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THH FINANCIAL SITU.iT/ON.
There is no 1naterial change to no.e in the rates for
money this week. Call money, so far as represented by
bavkers’ bzlances, has loaned at 6 and 3 per cent, aver-
aging about 5 per cent. At bank we can hear of very
little that has been obtained on call below 6 per cent.
Time loans st:ll ruie at the same figure, the bids being
abundant at that rate on firstclass collaterals, yet we
hear of a very few exceptional lozns at 51 per

cent ; nove have been effected, so far as we know, | be purchased, which will probadly all ha taken up bafore .
to extend beyord the end of the year. Commercial paper | to night when the oifer according to its terws expires. In
is in a little better demand, and some of the New York our remarks of last week we S'.‘.{JX)()SFJVI the Treasury ‘
banks are in the market, but the rate for the very be:t is figures we used of bond purciasss incluled the premium s

no lower than 6 jer cent, '

The Bunk of Hagland minimum remains unchanged at
‘4 per cenf, althorgh during the week there was a redue-
ticn of d.b()ht 5 per cevt in the proportion of reserve to
Liabilities.  This unchanged rate is doubtless in part due
to the fact that tie low of bullion so far as the Continent
1s concerned hag of late been reverssd; that is, the outflow
checsed and a slight return movement been in progress;
but it is probably muinly hecause very Little voli is now
being taken from the Baik for New York, Oar private
advices, as noted Lelow, suew thay £51,000 wus withdrawn
from Bavk fthis weck for Awerica; ibat is small and the

night $9,855,950 of bouds had bsen pirciased under this -

offer and $1,688,951 of premium and accrued interes’
puid on the same, makins the total of dishursements on
that account up to that dats $11,543,901. S"nce then
up to Thursday night (we have not Friday's frures as
we ertp) the -daily purchases have reached in tho agzre-
gate §2,556,900, buy this latter amount does not as we are
informed cover the premiam and acerued interest paid on
same, so that to conolots ths 14 million offar only
91,586,150 © of  bonds remained at that time to

and accrued interest, and hence our conclusion as t9 further
wants for the sinking fund was ot guite correct. We now
learn that tte Wednesday purchase: reachied 811,563,000
on which there was an additionzl sum of $£991978 of
premium and aicnied interest paid, und that with the 194
millions of old 3 per cents and this 14 million purchase

completed, the required amount for iha sinking fund will .

be secured. Tig effect of the bond parchases during
September on the holdinus of cash in the Treasury is indi-
cated by the following statement which we have prepared
in our usnal form frowm the official monthly figures jast
issued showing the different kinds of currency in Govern.

on]y amount rsken for two weeks, the kign price at | ment vaulis axd in dop(\smory banks October I1st. We
which bais sre beld preelading  their ex purt 1ot add previous dates for comparison,
Awerica. A speeial cable to us siates that the loss: ; 7 R
of the Bunk wof Toghwd this woek, whish ds| i | Chae | e | ML St ] ot
reported wi LiGT,U00, was made up. by aa (._,F.:.—f.’.._._.il F155. 105,019 S156.515.000 SL56,30 7,3 0] 1 98 27400 i 92,117,947
import from South Anisnier, &e, of £76,000, and by an | sitver........... u‘,ez‘-’a"‘v; 3144)': SIS0 Rosanas 63,500,513
export to Now Y ak of £51 m'o and & shipment Lo thc U. & Notes..... IS 200107 19SI, RSN L 17610212
interior. «f Grear Britain of . 192,092, Taois latter sum Bant Notes.... 14!),01.xi 107 m.,l 27::;:4);': 210,510 174 370
\ : 3 i Frac'nalSilver* "', 82,4847 27.004,192° 268,503,815 Qs’L‘Zv}‘.l,i"’l 25,074,830
probally ver, wainly to the ,(,")"L'-h. hzuks, which are ot T s it it SO st Tt bt

now undersic- 1o be drawing heavil - upen .‘» ¢ Bauk of
Iingland. T:» Dauk of Fianer reporis 4 decrease of
£285,000 gl this week, and the Bink of G.ormaay a
loss of £1,812.850, indicsling 2 mov-mest to Russiy as
well. us the U ted Stares. Nuoiwithsiandmg these im-
portany ciov yes at the Jiuropran Conasr, isaounts of
60-dey t¢ & v oarbs bupk bills at Looden wie 33 per ernt,
and the o,cu carken rvato at Paris and . B il is 2} per
centy showinyg a redaciton of 3 of 1 per cont af tkh, last-
named cerre. '
Our foreiga excrunge market has
out special festu:e 113 week, ajuwujh

~ becn Jdull and with-
Lot Toaursday there
The operations :{ the arbitrage
sieady demand for
been only

was a littl: firiuer (one.
houses have Lo cuch as.io meke a
bills, but this 1:quiry appeiwrs to l:ave

sufficient to awsoro  the surplus  supply,  without| of exit for the £1£0,000,000 now actively employed
making any malerial change in retes for actual | performing the work of ecirculation, anid therefore
business.  Wiils (ke Buuk of Foglied maintains | virialiy imjrisoned  within  “the  United Kinglom.

its price of 77 10} perce per ounce for
gold bars, ro ccusiderable smount is likely to be taken
from the Bark icr export until there is a further decl'ne
in rates; the open market the supply is so small
that a demand tor a round amount would 2ivance the
‘piice. Tue gold that is coming iu is chjefly.
eal part

shiliings

and 1.

open market
from the Coutinent, aud even this i3 ia gre
obtained ou'si’c ui' ti e banks, ard those sources aro getting
drained of desira®le Iots. The arrivals for the wosk have
been $335,000 in fraes on Mouday, 694,119 in fraucs
on Teesday, ant 51,051,500 on Friday, Tie wmount siil)
afloat it iz Dopesstl to determine aceurately,

The S.cretwry of the Troasury has coantinned during
the week to v o gond prorress fa finding purchasers for
‘the remrant of .3 14 million offcr of bonds. A state-
ment from Wasington reports that up to last Saturday

In Sub- '1‘1’»(11 S HO‘ 323, 11: S SLTOR 91 S EB05A7,N2 Hll,',u S0 3

In deposi'y Bh\g 14,045,196 22011302 921308 un ,m;‘m 23.1°5,830

Grand tot: 1]....“»‘10,;-( sH 242 0,520, Hl '\U“nhu 10 \'-.. l‘i‘ m‘ X324, ﬂ))‘\N

mlu ling minor coii.

The foregoing clearly represents the deciled change
the money miarket realiz.d through the Treusury policy
of bond purchases. 1t will'be noticed that the amonnt
of currency in Sab-Treasury vaults was lower (Yeing only
a llitle over 299 miilion dellars) than even on July 1, 1856,
We have rewarked in a subsequent column upon this
feature and also upon the large Government issues of
new circulation, and especially upon the effect of the
small rote issu-s, 30 that we need add rothingmore on
these fizures here. .

Iu Eogland the issue of one -pound notes is ot jocted to

on the ground that. it wculd be opening tihe dcor

The Kveiing Dost, after stating that o-j-ction, answors
it hy referring to our small nots circulation, which,

although large Jdoss wot displace eur golli, the volume of

which is also large and increasing, and then asks ¢ Does
“not this fact” (as to the United S ates) “tend to show
“that the law of equiii};rimn of go'd depends altogether
“upon the state of international trade aud not npon the
“local currency laws of the saversl countries 7" With
the hepa of elieiting information on an 1mpsrtaant subject,
aud in the interest of the problems the Usited S:ates will
have to solve, we would snggest whethor the experience
as to curcencey issucs and gold accusuulasions in this coun-
try furnis’ies a basis for dstermintuw the effect of similar
action by o' her countries. To bo sure we havs apparently
a large stock of gold and a large is:ue of very small
notes, but the gol-d in sight appears to be anchored here, a

tized for FRASER
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EsTrB for Treasury needs and a part for bank reserves, just
as usefully and firmly as the Bank of England’s supply
is kept witkin its vsults. As tothe bzlance in America
(although a large and nearly constant quantity {luctuating
between 260 and 230 millions) no one knows where it is
except in very small part, unless it be ¢“imprisoned” in
safe depesit vaults and old stockings. Ilence if the
Tpited States offers a parallel for England, would not the
coin mow in cireulation m (reat DBritain, when released
from that work, go ot cof the country or be hosrded,
except so far as the changed condition forced the Bank ot
Epgland tc carry larger reserves ? Then again as to the
equilitrium of gold depending upon the state of inter-
«paticnal irade,” no cne, we presume, will dispute that
broad propositior. But we would ask, {s not interna.
tional trade s{lected by local curremey laws? If local

“currency affects prices, must it not affect the currents of

all commodities the prices of which are thus irflueneea?
One pound notes are not likely to be issued in Eng-
lend to any such extent as to materially displace gold,
brt so far as they did lessen the neced for gold in lngland
they would we should suppese aflect its relative value
there; that ig, the values of other commodities would be
so adjusted to the change that the gold not needed would
pass out and thereby “the equilibrium” be re¢stablished.
An event of importance—not however, as we conceive,
materially affecting the general situation, but private
interests meinly—is the purchase by the Western Union

~ of the Baltimore & Ohio Telegraph Coripany. This has

been a subject of gossip for a long time and since the
Morgan syndicate was formed, almost of daily use on tho
market. To have it settled therefcre, clears the S.rcet of
one more imaginary influence and to that extent is guict.
ing. But from the outlook of the syndicate tie aflair is
undoubtedly wise and wholesome. Io simplifies its duties,

lopping off from tke Baltimore & Oiio Railroad a brarch

of business which is distinct and no part of its legitimate
work; whil», as hitherto managed, it stops a lesk and puts
These results are so
within the line of the syndicate’s operations; so in sympa-
thy with its purpose and in accord with all its former
trensactions in recomstructing trunk line interests,
{lat no one, whose opinion was worth having,
has from the first anticipated any other course
ttan a speedy recovery in the standing of the Bal:
tir ore & Ohio railroad property. As to telegraph
i terests the arrangement must also serve a gcod
yurpose if mot unwisely used. The company which
has now !cen merged was a free lanmce, and ‘per-
haps uo other way of disposing of it was feasible;

“bat we shoull be sorry to see-——as the run.or goes—the

Postal and Merchants & Bankors’ Telegraph "and the
Mackay Cable Compsny all drop into the same hole. We
think such disposal -of them would be likely to harm
rather than serve Western Union interests. Public feel
irg sgainst a great monopoly i3 tos pronounced to fly in
the face of it. A far wiser courze would seem o ke to
harmonize interests, permitting two companies to live, but
civing the public as low rates by land and sea as the capi-
tz] invested will permit.

The openn this week of the Railroad Men's Building,
which L'as been provided for the use of the eraployes of
tte Vanderbilt roads through the geacrosity of Corae
w3 Vanderbiit, was an interssting and plessing occurrerce.
It is evidence ut ounce of the kindly ,i‘celiﬁgs which thecon-
{rollicg spitit in a great railroad enterprise entertains for
those who happen to be in his employ, and proof of the
benefacticn of a very wealtby man. Dutb it is especially
noteworthy as showing that Mr. Vanderbilt possessesa

deal of common seuse aud understands clearly the needs
of the situation. It is now generally admitted that
the possessor of wealth owes certain duties to the
public besiles those which he owes to himself aund his
family. It is also considered good policy usually to seek
to remove the antagonism existing between labor and
capital, and make labor understand that capital is not
necessarily selfish and grasping—that those who are
«made the stewards of wealth are helping to diminish
«the gulf that separates men from cach other.” The
difficulty is, however, not infrequently that men even vith
the best of intentions do not go about it in the right way
—they simply waste their ¢ {fort and thicir money, too. But
Mr. Vauderbilt has been eminently wise in his donation.
ITe has provided a home where railroad employes can
spend their leisure time with profit and pleasure. Not
only is there a library and a reading room, but
there are rooms for social conversation and recrea-
tion, besides bath rooms and sleeping rooms, the
latter for the use of those compelied to stay in the city
over night. And the whole is fitted up in such an elegant
and costly way as to make it both attractive and educa-
tional. The educational feature is often overlooked
in sach endeavors, It is very desirable that men should
be helped to take a nobler and higher view of life, and
this is accomplished in no way so well as by investing
them with more favored surroundings and making them
accustomed to those surroundings. It may seem trite and
commonplace to say that in thus looking after the welfare
of his employes, Mr. Vanderbilt bas furthered his own
interests, and promoted the gsmeral good, but such :s
undoubtediy the fact.

There has been no important change in the general
trade situation, except that the cotton crop promises luss
favorably than it did; still the tendency for the momont in
pusiness circles is undoubtedly towards increasing quiet-
ncss.  In the iron trade some slight weakness in tone and
prices bas developed, but this is natural considering tie
heavy production and the certainty that railroad building,
which for the last year or two has been such a stimula-
ting agency in that industry, will next ycar fall off.
The anthracite coal trade on the other hand coutinues
very active at advanciog prices. There has beer
a pretty good demand -for soine time past, but
the strike of the miners in the Liehigh region, leading
to the suspension of mining by the Liehigh Valiey and the
Lehigh Navigation, has increased the pressure upon the
other companies and has also for the time being greatly
enlarged. the inquiry, for, fearing a prolongation of the
strike, many parties have sent in orders who would
otherwise have deferred sending them. As a result, some
of the companies arc for the moment declining to accept
orders for immediate delivery. This, however, is only
temporary. There is no scarcity o® coal, and production
of course can be grea!ly increased. :

But whatever may be said of the tone and feeling in
irade circles, there can be no doubt that the volume of
busincss continues very largo. We have twofold evi-
dence of this—frst in the returns of earnings, and sec-
ondly in the returns of bark clearings, We defer pub-
lishing our statement of earnivgs for Saptember till next
weck in order to make the exhibit more cowplete, butb ag
far a3 the figures already received go the promise is for a
very good comparicon wilh the previous year. Thus the
sixty-eight roads that have reported show total gross
earnings for the month this-year of $22,963,606, against
$21,002,456 last year, the increase beinz $1,938,150, or 2}
per cent. Thirteen of the six'y-cight roads have decreases
reaching in the aggregate $305,208, and fifty-five have
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an sggregate increase of $2,263,448. With regard to
the clearings, very full totals are shown, as will appear
from the following summary of the monthly aggregates

since the 1st of the year.
MONTHLY CLEARINGS.

r

C'learings Outside New York.

Clearings, Total All.

Month. :
1887. 1888. |P.Ct.| 1887. 1886. _ |P.Ct.
¥ s . $ $
January. ..| 4,370,822,843 4,143,139,849 +5'5| 1,408,136,783 1,267,810,054/+11°1
February..| 8,695,204,565 8,84R,019,(32, —4'0, 1,222,010,79+ 1,102,511,261/4-10'8
March ..... 4.33:’),’761.645‘i 4,172.610.767’ +3'9] 1,499,393,166 1.2157,534,325'+18'3

Total ....|12,401.879,033 12,163,769,648 +2°0| 4,120,540,743| 8,637,636,570 +135

April....... 4,513,017,092; 8,610,318,360 2501 1,480,148,532, 1,160,33%412 +21'5
May........ 4,200,625,922| 3,610,281,542  +19°1) 1,508,857,585| 1,199,053,851 +25°7
B 541,691,332] 4,014,080,056 +13°1[ 1,576,269,107] 1,279,917,154 +23'2

Total..... 13,854,835,245/11,231,674,958 +189 4,565,273,474) 3,669,209,447|+2¢°4

68 months|25,756,214,299 23,398,444,606 +10-3| 8,604,813,217| 7,306,806,017|+190

July ....... | 4,023,908,785| 3.798.494,306, +5'9| '1,428,650.967 1,322,453,901] 480
August ....| 8,843,054,732| 3,610.962,616, +52( 1,349,156,995  1,195,785,287 +12'8

September.| 4,076,793.407 859,825,965 156 193,931,839 1,254,026,211 112
Total.....|11.943.754,984 11,305,282.890 15°6] 4,171L,730,801) 3.772,205,300 +10°6
9 months '37.609,969.285 34,706,7¢7.498| +86 12.806,554,018 11.079.131,416 416°1

The increase over the previous Scptember is not very
striking—a little over 200 millions, or 5:6 per cent—but
is up to the average for the quarter and is quite satis.
factory corsidering that in the fourth week of the month
there was a falling off, and that Stock Exchange specula-
tion this year was on a much smaller scale than in Sep-
tember, 1886. Moreover, it should be noted that outside
of New York the ratio of gain for the month’is 11-2 per
cent. The influence of tke falling off in Stock Exchange
transactiorns can be judged from the following statement
of the sales at New York, showing that the value of the
stock sales in September, 1887, was only 391 milliors
against 476 miliions in 1886, and every stock transaction
embraces in the average the use of two or thres checks.

definite atsorption ot the Baltimore & Ohio Telegraph by

the Western Union would be followed by a sharp rise all
through the list, and that thenceforward the tone would
be strong at advancing quotations. Instead, however, the
event has had scarcely any effect on the market outside
of Western Union, and there the rise has not met artici-
pations. Philadelphia & Reading has been very strong
the last few days on the intelligerce °that some of the
dissenting holders of the 1st series fives  had given
their adhesion to the reorganization scheme, so that the
trustees now hold a ‘majority even of that - issue
of bonds. This piece of news however hardly had more
effect on the general market than the telegraph deal.
Indeed, in the face of that fact and of very favorable
reports as to the condition of the coal trade, the coal
stocks have been hammered all the week—on the idea,
forsootb, that these stocks had not yet declined commen-
surately: with the rest of the list -The market has been

a little more active than in previous weeks, with the.

course of prices quite irregular—up one day, down the

next. Ooe of the adverse influences early in the week -

was the fear that serious complications might arise among
Western roads as the result of the notice of withdrawal
from different traffic associations which had been given by
a number of roads. Money has been in better éupply,
and gold imports continue liberai, but in the absenca of
the outside public there is very little demand for stocks
and hence prices sag.

‘The following statement, made up from returns collected
by us, shows the week’s receipts and shipments of currency
and gold by the New York banks.

Shipped by Net Interior

Week ending October 77, 1887. Received hy I

(N Y. Banks.‘N. Y. Bntn,'.'.\-.} Morement.
SALES OF STOCKS AT TIiIE NEW YORK STOCK~ EXCUA-\'GPE-_. CurrencCy.....ocoeveve cenanss SRR $1,032,000 l £2,401,000 |Ti03s8..%1,39,000
------- s & T | G0l.cnsiveannsusssoncess sesssessaani]  send ene | LO36/000 |Liops.§1,058,000
1887. ; 1886, Total gold and legal tenders:...| $1,032,000 | $3,457.000 |Loss..§2,425,000
Month. | Number Values. | Number | Values. The above shows the actual changes in the bank hold-
of Shares.|  pqpr. Actual.  of Shares. ™ par " 1 gctual. | ings of gold and currency caused by this movement to and
s I 3 | ! s | s from the interior. In addition to that movement the banks
Jan.... Eéﬁﬁé' gg.ggg.égg gzv;g-gggi 2-23-&% Z‘l’g'gf?ﬁg! g;‘;.ﬁ;'gfl’; nave gained $809,000 through the operations of the Sub-
fdi.‘;.c.l;: 7,147,305 '646;:985:850i 310,002,587 10,152,078 S53,773,052 oos,p1,27s | Lreasury and 1,700,000 by Assay Office payments for gold

Total|22,508,544 1,097,683,2001,166,496,378 28.235.129:2,463,175,752;%8,342.290

April..| 0,467,679 804,209,750| 472,416,416 6,410,551 584,167 ,700] 876,762,373
May...| 6,560,087 603,803,800, 371,187,053, 6,639,303] 603.002,350: 422,796,926
June...| 6,988,832° 617,742,450, 893,074.204' 7,111,197 654,423,225:» 452,180,080

Total|23,016,508 2,025,846,000(1,236,877,673 20,161,051/1,841,833,275/1,251,739,329
6 mos.. |45,625,142'4,023,529.200 2,403,174.051

48,396,180.4,304,859,027 3,018,081,619

July...| 4,655,571 409,020,300 260,597,621} 5,067,842 1 473,266,225 303,874,478
Aug....] 6,388,154' 047,471,250! 342,864,173 5,045,025! 470,150,425! 305,537,166
Sept... 7.384,263} 620,650,500, 391,287,300 8,536.841; 749,163,700| 476,136,060

_— | |
Total{15,427,9631,586,142.050 994,748,094/ 18 649,509 1,692,582,350(1,087,047,699
9 mos.. 63,953,135'5,600,871,250 3.397.923.0455 67,045,689 5.“87.441.877’4,105.129,3;18

Perkaps it may be well to say a word or two with refer.
ence to the decrease in clearings in the last week of the
month. Tuis decrease amounts to 164 per cent counting
in New York, but only 1-8 per cent leaving out New
York. The decrease in New York is explained in greas
measure by the falling off in Stock KExchange business
and other speculative operatious, the total number of

" shares of stock sold having been only 1,357,056, against
- 2,644,418 shares in the same week last year.

- With refer-
ence to the 18 per cent decline outside of New Y ork this
might suggest a contraction of business in the West, but
investigation discloses that the decrease occurs almost
wholly at the eastern cities, only Cincinnati and St. Louis
among weslern and southwestern centres showing a loss.
As further evidence that the 1-8 per cent decrease outside
of New York possesses no special significance, we may
state that for the fourth week of September the earnings
of forty-seven roads show an increase of nearly 13 per
cent over last year. '

The stock market has again disappointed expectations.
It was claimed by many that the announcement of the

imports. Adding these items to the above, we have the
following, which should indicate the net gain to the New
York Clearing Iouse banks of gold and currency for the
week covered by the bank statement to be issued to-day.

Net Change in

Week ending October 7, 1887.
s Bank Holdings.

Into Banks. Out of Banks.

Banks’Interior Movement,asabove! $1,032,000 $3,457,000 |{1,0s8..%2,423,000
Sub-Treas. opera. and gold imports.' 9,910,000 7,150,000 iGain.. 2,520,000
Total gold and legal tenders ...| $10,932,000 | $10,857.000 Guain.. $75,000

The Bank of England lost £467,000 bullion during the
week. This represents £25 000 net received from abroad
and £492,000 seunt to the interior of Great Britaia.
Bank of France reports a’'decrease of 7,125,000 francs

gold and 825,000 francs siiver, and the Bank of Ger-

many, since the last return, shows a loss of 36,857,000
marks. The foilowing indicates the amount of bullion
held by the principal European banks this week and at
the corresponding date last year. '

Octoher8,1887. J " October 7, 1888.
Banks of .
Gold. | Silver. | Total.- | Gold. | Silver. Total.
—_— ! — — ——
e & | £ ! £ £ £

England.. .... 20,120,094 ..... ... ; 20.120.0941 20,554,802] .......... 20,554,862
France........ | 46,890,753!47,750,794 94,850,547 54,518,896|15,461,613/100,010,509
Germany* ' 19,701,160 17,470,840 87,172,000’ 18,432,760/14,459,240! 32,862,000
Aust.-Hung'y|  6,492.000,14,507,000' 20,9:19,000] -6,581,006(13,419,000! £0,000,000
Netherlands..| 4,123,000 8,154,000, 12,277,000, 6,573,000{ 8,182,000 14,755,000
Nat.Belgium* 2.483,000} 1.241,000; 3,724,000, 2,647,000| 1,324,000 3,071,000
National Italy| 6,983,000] 1,118,000; 8,101,000, 7,367,000{ 1,175,000/ 8,542,000
Tot.this week/ 106,802,007 )’O,,‘:Ml,(ili{197.043,641'116,704.51’! 84,0 20,853/200,725,371
Tot.prev.w’k.'106,681,764/91,132,898 199,794,662 117,718,804 34,047,702 202,366,508

* The division (between gold and silver) given in our table of coin and
bullion in the Bank of Germany aud the Bank of Belgium is made from
the best estimate we are able to obtain; in neither case is it ¢laimed to be
accurate, as those banks make no distinction in their weekly reports,
merely reporting the total gold and silver; but we believe the division
we make is a close approximation.

NOTE.—We receive the above results weekly by cable, and while
not all of the date given at the head of the column, they are the
returns issued nearest to that date—that is, the latest reported figures.
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The Assay Office paid §154,477 through the Sib-
Treasury during the week for domestic and $1,875,915 for
foreign bullion, and tle Acsistant Treasurer received the
following fromn the Custem House.

Consisting of—

Dl " Pufte. - l U. S. Gold  |Silver Cer-

Dtk Noles. Certific's. | tificates.

Sept.30| §31s,84L 74|  $7.000] $29,000/ $2i3,000 $36,000
oct. 1 501021 20 16500, 47,000 302,000 25,000
o 3| Bnilgzz2t . 2,500 51,0000 414,000 50,000

« 1| 67641422 5500 69,000/ 516,000 55,000

“« 5 152,689 37| 3,700  61,000] 332000/ 52,000

« o | o71s7432 10000 37,000 195,000] 29,000

Total.. | 2,600,166 09 $15,200 $300,000/ $2,062,000" $247,600

Included in the above payments were §8,800 in silver
coiv, chiefly standard dollars. -

CURRENCY INFLATION AND THE MONEY
_ MARKET.
We publiched September 17th (page 353) a table of

changes (during the year ending August 31). 1 the circu.

lation of © the. denomination of 20 dollars and under,” the
words quoted being in italics then as now. The table was
prepared in the Treasurer's oflice and to us was a very
interesting cxhibit: but fearing lest some reader might
misunderstand it we took the précaation while publishing
to emphasize the important words referred to.  We are
very much surprised therefore to find now that it should
have heen misunderstood, being taken by writers ol intel.
as intending to convey the impression that the
the country had beew increased in that

ligence
total currency of
amount during the year: and we are the more surprised at
the misapj reliension, since we have three times within
nine months compiled and publish:d a statement of the

comparative increase of the circulatien in the hands of the-

people since July 1, 1836.

With such clear indications of the correct meaning of the
table in «uestion, and with such precautions against its
leaving an crroncous impression, it seems hardly excusable
for the Har!ford Courant to say that the inference which
tthe Curoxicnt: would have the public draw as to the
« responsibility of the Secretary of the Treasury for the
(. condition of the mo. ey market 18 2s fallacious as the
«table itself.” The figures were in no view fallacious;
they exactly represented what they pretended to and what
we acsumed to show by them; and the point they did
make clear was a very important one for the public to
know and understand. Mere statements -of the increase
of the currency, such as we. had on previous occasions
given, were of great interest. but on reading them the first
question that would naturall  arisc would be, in what
denominations has this increase been. Has it all been in

fifty-dollar notes, or even in twenty-dollar notes—forms of

currency which would, in quiet times, and always to some
extent, be well cnough for bank reserves, and suit_large
cash operations; or has it been, as we expressed it on the
17th of September, ¢ of the kind of ‘money most useful to
« the people in their daily transactions.” | .
No one needs to be informed how important this dis-
tinction is. The mere statement that 713 million dollars
has been added to the more active issues of the Gov-
ernment in a single twelve month, and that this large
additional amount of small notes is in actual circulation,
tells every reader first of all that no part of the net cur-
rency increase, be it large or small, which the Government
has been able to get out and keep out, has been what some
might in one sense call wasted, but has all been put to the

most active use. We are writing now from the stand-

~ point of the currency inflationist and are not to be held as

guisfed.org/

approving or disapproving of currency increase; we should
add however that the silver coinage law made the increase
a necessity in Treasury management, and in no other form
could silver money be as little harmful or dangerous as in
those small notes which find ready use. And this suggests
another point on which the table criticised sheds light; for
the fact of quick absorption in the channels of commerce
which these issues meet with, while it shows that the public
are accommodated, also affords in part an explanation for
the absence of a return currency current to New York
during the past year—the notes remaining in towns and
cities all over the country to supply local needs. For
these and other reasons which might bhe mentioned the
statement in question was we repeat a very useful adjunct
to previous statements of currency increase, and taken in
connection witli them was peculiarly well adapted
to meet the assertions. of those who ¢charge the
« Government with being the cause cf the present
«stringency.”

But our esteemed contemporary at 1lartford has appa-
rently misjudged on another point. Ior although the
tablo it finds so much fault with was not prepared or pub-
lished as a measure of the additions to the volume of the
outstanding currency, its total might have been inter-
preted in that way without doing any great violence to
Yo even taking his own view our critic scems to
\We have taken the

facts.
have heen hasty in his assertions.
trouble to compile another statement covering that point.
This did not come {rom the Treasury Department but is
We go back to July 1, 1386, as a
the first place that

our own compilation.
starting point for, three reasons:—in
begins a fiscal year: then again the oflicial statements not
only of coin and bullion, but other kinds of currency, are
made at that date; and finally up to the first of July, 1886,
and in fact during that month, money was easy. Starting
then with July 1, 1886, we bring down our com-
parison to the first of this month. If any one wishes
to test the figures for October Ist, it is only
necessary to remember®that we publish every month (and
consequently they are open to every one to examine) the
Treasury statement of currency holdings; also the cfficial
returns of the monthly coinage, in which will be found
silver dollars and fractional currency; also an official
statement of the outstanding bank currency. As to
gold, we have taken the Mint statement of January I,
1887, and to it added the net imports and production and
subtracted the net consumption for the nine months of
this year—production of gold we assume to be 3 millions
and the consumption 1} millions a month.  With these
explanations we give our comparative statement, which 1is

ag follows.

{ -
| July 1, 1886. Oclobrr 1, 1887,
‘! pupspammm—————_e e £ & 2 - - ‘-— — ——r
11" Treasury In I{unds of {11, Treasury. In I,Iunds of
i People. i People.
, — e — —
Go!d coin andl $ B ' $ b
bullion.... ... !156,793,749 - 433,980,112 {192,717,947 423,601,087
Silver dollars..| 96,228,539 137,493,747 63,599,84‘.:! 210,060,315
Legal tenders.. 22,868,317 323,812,699 17,610,212 329,070,804
Nat. bank notes!  4,034,11¢ 304,976,044 2,938,593; 269,713,908
Fractional sil- “
ver, &C.....-- 28,904,€82 46,156,‘255‘ 24,984,219 51,472,405
S s et —
Total.... -.- 308,830,703 1,24(5.418,857] 301,850,813{1,343,918,519

The width of our columns prevents us from inserting
the aggregates of each kind of currency at each period in
the country, but the addition can be easily made, the total
of all kinds in and out of the Treasury being $1,555,249,-
560 on July 1, 1836, and $1,645,769,332 on October 1,
1887, or an increase of about 904 millions in 15 months;
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and as the Treasury holds about 7 millions /ess now than - ()yuuhng, o uterest, |
. . . . . O ter end ) ; T oF § ! Ay €l ntals rof
it did at the earlier period, the actual icrease in the chan- duarter en "d‘ Earnings. | ¢ ;‘: ":“‘ Earnings. ”‘g’c‘ A far Stock.
nels of commerce is about 97! million® dollars! Tt| — ' . j :
. . - 5 : ¥ $ ! £ $ - 3.
is not to be forgutten, either, that almost all of this{ pee 31,1883 1evernnnn | 70U198 | 4,651,700 f 3,252,220 | 1,305,000 | 1,537.399
addition is represented in the hands ¢ e peonle 1y | Mar 811884 ..., 6,710,591 | 4,218803 | 2,191,605 | 1,203,000 | 1,006,005
4 d tio 18 X t ente 1 thC 11'1 1‘ Uf ‘th 1 )*) © )) June 30, T8, cunmnn sos 6,361,071 -] 4,232,235 ' 2,128,813 1 1,393,700 733,813
notes of small denominations. If that is not enough| sept.z0,1558........... 7,162,870 | 4,716,363 - 2,148,516 | 1,415,595 | 1,000,920
¢ tisf N . st rabid -inflationist. wo shall b Dec. 81,188k ..0uuennn.. 6,810,170 | 8633,056 | 2577051 | 1,500,000 | 1.377.08¢
O satls y even tll(J 11108 1Ia blf mtiationis , WeC sha e Mar. 81, 1585, ...........] 5.962,222 | 4,007,216 | 1,935,006 1,453,000 470,606
surprised. June 30, 1885.... .. ....] 5803631 | 8,878,864 | 1724770 | 1,455,000 239,770
s SA— Sept. 30, Ns ........... 6,033.415 | 4,501,207 | 1,553.205 | 1,463,725 80,482
Dec. 31,1885, ........... L BsImeL | 413520 4 Lol e | 1467,000 | 1,274392
PEC’ ]’ T O_AT 7\ ;V I Oll)ll ‘-},'I‘A,’\.‘ Y'RIJ:L. Mar. 31, 1‘3‘(5L ...... eedd 7,312,201 i 4,726,361 i 2,580,819 | 1,026,000 | 659,540
SULTS # 7 ‘ June 39, 1856F........... | 7,570,411 | 4,311,131 | 2,720,250 | 1,926,000 803,230
New Y'OI‘k (}entral’s last quarter] v stafeu,pnt_.results Sept. 30,1836+, ........ ! 8,717,147 1,877,675 3,830,472 | 1,428,880 1,912 5336
_ . = , Dec. 31, 1886........... 10,021,258 | 5,458,749 | 2597 | 1,057,200 | 1,605,307
partly estimated, of course, as it would not ba possible to | aar. 51, 15574, ........ ! 8,080,351 | 5,503,565 | 2,58 WA | 1957200 {623,256
. . Q- Tt 0~y LoE s | 3 GrA oo Qo 0
onr ‘ aftar ] he agaarter— { Junes3o Issi . ..., i S658,374 1 5,357,010 | 3,208,404 | 1,857,200 1,521,264
give exact figures so soon after the close of the qaarter Sept. £0, 18NT# (0st.).... 9512000 | 4080000 | 8432000 | To2ioom | 1590000

is interesting chiefly because it shows the same character-
istics noted in recent returns of other companies; that is,
an unusually hzavy increase in the expsusa acceoant, leav-
ing the net 1 sult not quite up to expectations. Iu refer-
ring to the Pennsylvauia last.week we pointed out .that
this was the result of large disbursements for betterments,
&c. Asregards the Central, the explauation is doubtless
the same; we had hoped te removs all doubt about the
matter by getting official confirmation of the fact, but are
informed that it will not be possible to make any definite
analysis till the end of the year.

There is no fault to be found with the showing of gross
earnings. Tnat total for the quarter reaches 59,512,000,
being an increase of $795,000 over the same quarier of
1886. The aggregate is the largest ever reported by the
Central in any quarter since it began to make returns in
December 1883, though of course the oporaiions of the
West Shore have been iancluded ouly during t'2 last two
years. In the September quarter of 1835 the gross was
reported at $6,053,000, but adding on the $1,102,600
which the West Shore, notincluded, then earned, we have
total earnings of $7,155,000 on the combined companies,
and this, when compared with the £9,512,000 for the
present year, shows an incrcace in the two years of
$2,357,000, cr about 33 per cent. As already said,
7,000 1nceease occarred in the

But while the gross has increased $795,000, expenses
have been added to to the amount of $1,202,000 (about
25 per cent), lcaving the nct act.ua,ll': $407,000 smaller
than in the same quarter of 1886. We need hardly say that
there has been no'increase in the ordinary cost of opera-
ting railro.ds that would account for th's hexvy addition
to expensez. It is true, however, that last year in this
quarter the operating expense was (uite low. But even
allowing for that, the addition of over $1,200,000, and
the jump in the ratio of expenses to earnings from below
56 to G4 per cent, is not adequately explained. 1t follows
therefore that expenditures for betterments and additions
to property must have absorbed consideratle amouuts.
Even with these heavy disburcements, however,the showing
for the stock is u good cne.  Of course the pmfu for the
shares is not as great asa year 2go, and ye: 1-71 per
cent was carned, so that after paying the regniar one par
cent dividezd there remained a surplus of $626,000. It
Is possible, too, that the final resuls prove more
favorable thaw this, 'That was tho caso a year ago, when
instead of a prolit of S1,541,00 the stock ag-at first
estimated, the acsual profit turaned oui 1o L) { 1,912,586,
In the following we give s summary of a e qnarterly
statements since 1883. 1 will be scean tha tl‘ the period
covered, only tio 1835 exhicit shows a larger profit for
the Septerber  quarter than the present
year, aud that amorg the whole sixteen quarters there

o

may

00 for

~are only three that Lave better results than the late
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All taxes except t.txes on carnings aud captal,
b West Shore operations inclu-ded.

As the September quarter closes the company’s fiscal -

year a clearer idea of the Central’s posiiion and progress
can be obtained by considering the figures for the full
twelve months. The exhibit is cer taiuly a satisfactory
one. Notwithstanding that expenses were increased by
the charges for improvements, the yoai's operatious show
a surplus above interest and 4 per cent dividends of
somewhat -over 1} million dollars,
$431,000 larger than in the previous year, In other
words, the company earned 5-68 per cent for the stock,
against 5:20 per cent in the previous vear, and would
have earned siill more except for the large items of
extraordinary expenditures. DBut it will be interesting
also to compare results with soms of tha years preceding

18836. lere is a statement covering sixieen years.
e : e e e
[ Onerating | [ Nirpins
i A i II""’f‘_”j""'.j v Dividends. oF
Sepltember SO Bwrnings. Interest & | Profit. : Deicit.,
| ' Reatus, j }
. % [ & ® P.Ct. & &

T8T 2 smis: woes 5 siwesms b 05,630,610; 17,605,805 7.071,870] < 7,24, NS +TR7,08y
1878 suwims v swmmns ! t:H,l‘Ju,s.’mf 10,603,79:30 9523 '»7; ) 'T 158,79 )’ 1—2. N, 267
1871 osesuinsi sanas 31,550,385 21.937.051) o7 ,,nx O TL8N,8SL 2,576,170
1575 eenenrevnannnns " saer2is 2Less s Rl oS T 16T 202516
1876, ciieeeinn | 20000558 20,585518] 721001 .‘ %) T35S 473,547
b .77 (PR S D 26,570,085 19.635,758 - 6,915,547 () T,110,859 —197,312
1878.000 o weseonens] 2S.010,654 20,572,100 80844 15! ) 7,139,:3*; +593,917
IRT9...oveiiait, Ceee ESBOG583 20,802,005 T4 485 () 7,139,508 +451,957
1850, 0 cavenresenninn | 83,173,018 22,006,603 10,560,2200 (3) 7,141,513 + 3,427,707
IR D © U BRUMSHOS 24,455,500 TS0 ST (%) 138,843 +751,134
1832, ciieeeenn vnen ] 30,0128, 751[ 214,851,813 5 ,:;m.:;i‘ 3) 7_11:,'.-,;3].—1,-101,:510
8 o inr! R | 83,7707 .w‘ Eri,»llil.f')t'.('i{ pd b2 ",’i (=) i | Js,l:i;’,i +179,024
)23 ¢ IR S, l 23 148,669 .23,179,909! 4,n~:~; *cm' 3) 7130-'1;'7 2,440,881
£ Lo TR — 24,42:».411{ 22,255,009) 2,178, 312 () 5120000 —U53.618
IS8 555 2050+ » I B0506,:561) 25,856,262, 4,650,000 (4 8,577, 132 11,072,967
VSBT: 5 s i s on 35,259,0000 80,179,000, 5.080,000] (1) 8,571,000 -+1.503,000

This is favorable or untavorable, according as one looks
at it. Gross earnings are the largest ever made in the
compauy’s history, being. about 14 millions heavier than
the best previous total. That is a favorable feature. To
be sure, the \West Shore is now comprised in the Central
system and formerly was not, but as the road slmost
wholly takes business thai otherwise would go to the
Central
combined total now may fairly be taken as indicative of
the growth of traffic and earnings on the trunk line
system represented. It is gratifying also to note that
while the net profit above expans=3 and charges in 1831-5
was only $2,176,342, (and with the West Saore included,
this would be matenully diminished, as that road fell
over a million short of mesting even ordinary operating
expenses), tie amount in the late ycar was $5,089,000,
and this, too, after spending, asalready eaid, large ax.muntq
for nnprovwnent~ and additions to property. A further
satisfactory feature i3 that the surplas above ihe dividends
paid, is the largest of any year sinca 1880. This must bs
qualified, hewever, by saying that in all the years pre-
ceding 1885 dividends were twice what they are now—
that is, they were $ per cent, whils the preseat rate is bus
4 per cent.
that whereas in 1880 there was a surplus of $3,427,707

this surplus being .

ITence if wo contrast 1887 with 1880, we find -
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above 8 per cent dividends, this year there is a surplus of

only $1,503,000 abeve 4 per cent dividends. And the
unfavorable couciusion is nos modified much by the fact
that the result in 1887 was reduced by large expendi-
tures for betternients. The change in these seven years
is perLaps still more strikirgly shown when we consider

" that the net profit for ihe stock which in 1850 was $19,-

569,220, now for 1837 1s only €5 080,000. We have
selected the year 1380 mot because it was the best
year the company ever had, bus because, like 1887,
it was a year of penerzl business activity and good
rates. Heuce it is significant of Lhe'ct‘.anged conditions
of things that in this brief period of seven years the
net profit cut of which dividends come, has been cut down
over ore-half. _

Bat this is a circumstanca so well understocd that it is
not worth while to lay any special stress on it. Iv is
much more to the point to rote the great improvement in
results that has cccrrred during the last two years as a
comsequencs of the working of the truuk lines in harmony
with each otber. Iurnis purpose we have thought 1t
would be well to show the gams in gross and net earnings
on sowe of the oiber trunk lines. None of these latter
have yet issued any figuros for the year, but the Erie and
the Pennsylvavia nuke regular montily returns of gross
and net, aud from rbese requrns we have yprepared the
resulis for ke el-ven row'hs for those companies, and

givetue {i_ures b luw iz comyparison with those of ihe]

C’Clltl‘a.l for the foll Vit

——

1847, TS l

PR ES R Lrasa, Nedy 1 Givss, | Nt
B b 3 ¥ ! b $

N. V. Contral.] 80,2700 0 120 53 Hefe 50,0 WABT T LENED.053 121,424,411 43,110,069
Frie (11T mosin.,
Pe.n.(llmos. 4035001 L L i

1655.

— e et s | e - = am—— s i it e = =i

YRRV DS TR T RV SR U UR S L RN 7‘ AR SUS SV SO AT N 049,606
VL 00asL TRL05.000 41 TERSLG L18R206,542
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Total .oo..... ‘:;»“,x PR A T sf._.:i'-J.‘;w ':.:,T'xf 200 ;2,e<;‘;r.1;s_.'-.“ ';"_s’m_:_;.g
* Wt shiore facdud o “or mie neenths., \\'rsi.b;lmrc Lot in(-ludc;l. :
We arc here vealing 'The gross earn-
ings of the ikiee cowjenies reach over 106% million
dollars, and this 100 now listanding that in the case of

b Jarge totals,

the B 16 “and the Pemnssivaisia the results, as said, com-
prise orly eleven monihs. As against this 1063 million
1887, the aggregate in 1886 was 953 millions,
ard in 1885 culy $o7 watiens. To be sure, the latier
does mot comprise the West Shore, but even if we
add on the 3} which that road earned
then, the total is raizcd to only about 84 & millions,
on which basis tiere s ar izcrease of over 204 million
dollars in two years, or chout 25 per cent. As regards
the net, the 1885 Hoires would be reduced by
includieg the Wesy S.ore, since, as stated above, the
road then fell a wiliton doliars short of meeting its opera-
ting expenses. DBur tiliug the resuly just as it is, we
fird that in two yesrs ner earnings heve increased over
40 per cen—I{rom ancut 26 williors to 363 millions.
Ilerce if the roeis are rot doing as well as in the best of
previous years, ag least they are doing decidedly better
than when at their wors! 1wo years ago— hanks to the
West Siore seuiment sud the policy of Larmony it
introduced in trupk line o fwrs,

iotal In

luicl't'?'s

THE LOUISViLLE & NASHVILLE REPORT.
There have wLever been @ great many strong railroad
systelss in the 5 .uth, +i«l tince the ahzorption of ths

Fast Tenvessve by e eraoad & West Poing Terminal,

and the \;ii\el.igi":ﬂ e (oo sinUentral in the same inter-

est, the number Das bion 2wl tardier reduced. Among
those remairing arder gop.ra'e control, provably nove Is
50 representativs ju Charact v aud embraces such a variety

of trafic and busicess us Lt L uisville & Nashville,

org/

With its northern termini at St. Liouis, Shawneetown,
Evansville, Louisville and Cincinnati, it extends south,
reaching such important points as Memphis, Nashville,
Birmingham and Montgomery, and thence passes on to
the Gulf of Mexico, which it touches at New O.leans,
Mobile and Pensacola. In the system here ou'lined there
are comprised 2,023 mil=s of road, and this embraces the
mileage directly operated by the Louisville & XNashville
and on which its returns of earnings are based. But in
addition the company controls turough stock ownership
the Nashville Chattanooga & S:. Lioals, giving a sironger
hold than it otherwise would have on the traffiz of the
Siate of Tennessee; the Pensacola & Atlantic, draining
the northern end of Fiorida; the O wensboro & Nashville,
affording a branch to Owensboro, Ky., and the Nashville
& Florence, Birmingham Mineral, and IHenderson Bridge,
making altogether over 900 miles more of ro :d. Then 1t
has @ half interest in the lease of the Georgia Railroad, by
means of which it gains access to poin:s like Augusta,
Atlanta and Macon, and also is interested in various other
pieces of road, o that the total of mileare compreizended
in the corfederation is 3,707 miles.

Tuis is a very large aggregate. Notall of it is inc epend-
ently profitable. In fact, much of 1% is unprofizabla. Noae
the less, however, is this latter valuable, becaase it adds to
the trafiic passing over the main and pavins seciions, 16
is like the praneh roads on mauy Westerns sysiems—neb-
ing an annual loss o their own operations, and yot con-
sidcred very desirable as feeders to the pavens system—
I.ouisville &
Nashviile the argument in favoer of the vou-p yving lines 1s

with 1his aifforence, that in the cuse of the

pueh stronger, sincs doubtless very few could be dis-
pensed with without shutting the rozd oil from irmportant

scurces of traflic, besides destroying the uaity of the
systen, and thus impairing its eificivocy. lis strength,
however, lics in its beinug so centrally focawsl, Thesvsiem,
in eflcct, extends, as indicated avove, from the Olio
River to the Galf, with forks in the oue direction reach-
ing out for the Atlantic eoast, aud in the other
direciicn carrying it to the Mississippi and the South-
west.  As situated, it drains the best portions of
Kentucky, Tennessce, Alabawa, Georgia and  [Miorida.
It naturally carries a good deal of cotion, bat a'sn gets
such a large quantity of merchandise and general freizht
fro-u locul industries and factories, thal covton is relatively
of much smaller importance to it than to many other
Southern roads.

Tpere is one other feature that adds to the importance
of tho results on the Louisville & Neshviile. Asis well
known, the South is undergoing greas development of her
natural resources. especially m the cosl aud iron fields,
The Louisville & Nashwille, through the position of its
own lines znd the ownersaip of ths Nastville Chattanooga
& S:. Louis, zets the fall benefiv of tht novenent in
Tennessos and Northern Alabama. As yet the progress
made in the developnient of iron produciion is small com-
pared with what it 1s expecied to be 1u tie fntare. Still
the eficcts already are very strikioz. W are to'd that
in the territory tributary to the lines of tam lovaitsville &
Nashville and those of the Nashville Chaitanooga &
St. Liouis, there’ are mow 21 cuxue luruaces and 11
charcozl furnaces in operation, while 22 coke and 6 char.
coal furnaces are in counrse of coustrue inm, and expected,
the most of them, to ba in hiast by the lsw ¢l nexs J anuary.
Tae average output of pig iron par day of each of the
colo furnaces is said to be fal'y 115 rves, and of the
charcoal furnaces 59 tous, aud 10 15 aiso stated that 16
.ake: four tons of muterial (2 tens of ore, 13 tons of ccke

ani -} ton of limestone) to muke cne L. of iron—froem

p
i
¥

e

R

g i s s b A S e

et oo 0.

- rose BRI

s o i st g 4 1



- that the surplus remaining above charges, which for

~not directly operated by the Louisville & Nashviile, the
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all of which an idea can be gained of the way in which
Southern iron extension is benefiting Southern roads in
that district. These facts show that the . Louis-
ville & Nashville, by its position and the character of its
traffic, is largely representative of Southern industries,
and therefore the results of its operations merit careful
study, as indicating not alone the course. of affairs on an
important system, but also as r«flecting the situation in
the territory which that system serves. We give up a
great deal of space in another part of the paper to the
company’s report, from which full information can be
gathered as to the earnirgs, finances, etc, in the year
covered by the report. Using the figures there given,
and similar figures for past years from previous reports,
we get the following summary, which will show at a
glance the fiscal results for the last nine vears. '

| . !
Gross Net | Total | Rentuls, ; | Fundea
Year. |Earnings. Earnings., Net 4 Interest | Surplus. | Stock. ’ Debt.
! Income. i & Taxes. | !
"8-"79.1 5,387,505 2,231,772 2.231,772 1,766,500 *485.263| 9,052,950 +17,396,770
7980, 7,4 5,813( 3,227,644, 3,‘.327,“4‘h 2,199.455;#1.02‘,159 9,050.3(51;"‘30,973,‘)20
’80-"81.110.911,851; 4,198,518 4,423,727 8,319,958 §1,103,769 18,130,913 +18,485,440
8182, 11.987,744‘: 4,508,374 4,824,816, 4,303,368 521,445 18,133,51%+59,572,778
’82-'83. (13,234,918 5,135,321 5,270,080, 4,575,570 604,220 25,:00,000'+54,32 *,630
'83-84.(14,351,068" 5.527.31 5,800,145 4,705,147 1,094,998 25,00 ),O\i()l'*58,910,512
'84-785. 113,936,346, 5,751,091| 5,952,683 4,637,5806| 1,314,877/30,000,000'+62,808,314

'85-'80. 13,177,018 4,963,723] 5,171,530] 4,643,727 527,80:1:30,009,00¢ +61,556,254
'86-'87./15,000,584) 6,083,531] 6,513,380] 4,681,137| 1,832,252130,000,000] 61,999,596

* Qut of this 4 per cent diviaends were paid, calling for $:61,445,

t Including City of Louisvill: bonde, now all paid off.

t Out of thi:, 8 per cent uividends were paid. cal ing for $724,567.

§ Out o? this, two dividends of 3 per cent each, ealling for $1,087,300,
were paid.

NOTE.—The mileage on which above earnings are based is as follows :
At the end of fiscal year 187¢, 97. miles; 1580, 1,704 miles; 1881,
1,872 miles; 1882, 2,028 miles; 1833, 2,065 wiles; 1584, 2,063 miles;
1883, 2,075 miles ; 1886, 2,023 miles; 1887, 2,023 miles.

An important feature of this exhibit is that it indicates
expansion hardly less striking than in the case of many
Western systems. In the last eight years the number of
miles of road operated has increased from 970 to 2,023
miles, gross earnings have increased from $5,387,595 to-
$15,080,584, and net from $2,231,772 to $6,033,531.
Both gross and net, as well as total net income, and the
surplus remaining above the charges, were for the late
year the largest in the history of the company. As indi.
cating the development of business in recent years, it
may be noted that in 1881-2 the mileage was much the
same as in 1886-7, but in the interval gross earnings have
increased from less than 12 to over 15 million dollars (25
per cen'), and net from 4} to over 6 millions (334 per
cent.) But perhaps more striking is the gain over the
year immediately preceding. Here we find an increase in
the groes of nearly two million dollars—from $13,177,018
to $15,080,584—and in the net of over a million dollars

namely from $4,963,723 to $6,033,531. The result is,

1885-6 was $527,803, now for 1886-7 is $1,832,252,
What makes this surplus the more satisfactory is that
it was made in the face of active competition and com-
paratively low rates, and with some exceptional itcms
included in the expense account. As illustrating the
latter point, we find it stated in the report that 779 new
cars, built in the shops of the company, were charged to
operating expenses, against which, however, 505 cars
were broken up; the cost of 14 new engines was
also charged to expenses, 11 old ones being con
demned. As to the result on the 1,700 miles of road

loss on the lease of the Georgla Railroad was $55,479, but
this is included 1n the charge for rentals and interest in
the figures above. The result on the Nashville & Chatta-
nooga may also be said to be embraced in the table, inas
much as $135,400 received as dividends on the stock of
that road appears under the miscellaneous income.

given, the Nashville & Florence reports net earnings of
$3,873, the Owensboro & Nashville a deficit of $1,316
below charges and expenses, and the Pensacola & Atlantic
a deficit of $228,192, the company having received in
part payment of the latter $217,000 Pensacola & Atlantie
land grant bonds at par.

of the year’s earnings, the money having been devoted to
other purposes. During the year the company made
$1,426,490 advances to branch and aux.liary roads, spent
$767,117 for improvements, and redeemed over a
million dollars bonds through the operation of the
sinking funds and in other ways. Though $1,485,000
new bonds were issued in the twelve months, the net
debt, owing to ‘these sinking fund purchases, etc.,
was increased only $443,342. The financial position
of the company may be gathered from the above and the
further fact that there is practically no floating debt, cur-
rent liabili'1es footing up $2,498,516, against which there is
$1,375,140 cash, and $1,851,440 of bills receivable and
other current accounts. The officials of the road evidently
expect the increase in business to continue, for the report
says that the Board of Directors have authorizad the
purchase of 15 new coasolidated engines and 1,600 addi.

tional freight cars, all to be delivered by the 1st of
January. '

&

THE REACTION AGAINST BOYCOITING.

Judge Barrett has recently rendered two important
decisions in which the law of industrial conspiracy is
more clearly defined than tefore. He says explicitly that
the provision of the New York Penal Code by which
combinations and even strikes for the advance of wages are
legalizad, does not authorize such combinations or strikes
to secure the discharge of non-union workmen. In such
cases the heads of the labor organizations are liable for
conspiracy.

This seems evident enough; yet it has Leen habitually
disregarded. It has been the systematic policy of most
labor organizations to force men to join their ranks just
as far as they could bring pressure to bear; and when
they could not intimidate the workwman directly they have
often resorted to extreme measures to force the manu-
facturer to discharge him. The attempt to prevent non-
union workmen from making a ‘{iving has been practiced
long before the boycott, in its modern sense, was brought
into play. For this reason a decision protecting non.
union laborers goes farther and reiches deeper than a
decision which merely prohibits the boycotting of a cap-
italist. There are few of the great labor organizations
of the country whose leaders have not violated the law
of industrial conspiracy as defined by Judge Barrett. :
But the most striking thing about this decision is the
fact that it attracts so little notice. And, strange as it
may seem, this is one of the most hopeful signs of the
times. It shows that the panic with regard to labor
organizations which had prevailed for two years past has
now subsided. Six months ago every decision of the
courts and every important expression of opinion on these
subjects was eagerly discussed by writers on both sides.
But to day a decision which goes farther than any of its
predecessors, in the number of cases to which it applies if
not in the principles involved, passes with hardly a word
of comment. The reason for this change is not far to
seek.. We ‘have found that industrial society is not so
much at the mercy of labor organizstions as many people
feared; that it has means of self protection and self pre-
gervation more powerful than the decisions of the courts.

Among the roads whose doings do not appearin the results

]

0org

The boycott no longer possesscs the terror it once had.

It has not been deemed wise to pay any dividends out
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The first important event of this kind was the strike
on the Missouri Pacific Railroad. Tuis was not merely &
failure but & failure of the very worst kind. It showed
how irresponsible was the organization of the Kuights of
Labor; how one man might and could sacrifice the inter-
ests of the community to his own personal vanity or
ambition. Tihe successful resistance of the company
encouraged others to resist. From that time the power
of the organization has visibly declined. The number
nominally represented in their convention at Minneapolis
this year is only 560,000, as against 702,000 at Richmond
last year. Were the figures critically analyzad, it is prob-
able that the effective decrease would be found much
greater than this; while the loss in confidence and in
esprit de corps has Dbssn somothing bsyond measure.
The leaders have lost control over their followers.

I'nis is why people accept Judge Barrett's decision as a
matter of course. Now that it has become no longer dan-
gerous to call things by their right names, they wonder
that anybody should have called them by any other. The
logic of facts has moved faster and opened people’s eyes
more clearly than the logic of the courts. This is not the
first time such a thing has happened. Events settled how
far the granger legislation was practicable long before
the Supreme Court decided how far it was constitutional.
And to-day in like manner events have placed & still
sharper and clearer practical restriction on the irresponsi-
ble power of labor organizations. The absence of heated
discussion on legal issues shows how completely people
have accepted this practical restriction as something
in which all parties ought to acquiesce. And fortunataly
for America this result has been brought about not by a
combination of capitalists, and not by a victory of one
class over another, but by a gradual union of views among
thinking men of all classes.

OCTOBER 8, 1887.]

" n order to be really etfective, the system of boycotting
must have the active support of a large body of work-
ingmen, and at least passive toleration from a consider-
able number of capitalists. Both of these conditions were
realizad in 1885. The laborers as a body were too
5 glad to have & new weapon agaiust the manufacturers to
stop to ingiire how that weapon was likely to be used.
The middlemen, fearing nothing from the laborers excapt
the loss of tlheir custom, were sometimes only too ready
to carry out the dictates of the labor leaders; and even
those- who would have preferred not to comply saw a
certain loss, and apparently no possible gain, if they
refused. The obnoxious manufacturers were deprived
£ not merely of tie custom of the Kuights of Liabor and
their friends, but of all his ordinary channels of sale,
while others stepped into his place in supplying the mar-
ket. There was apparently no limit to the pressure which
i could thus be brought to bear. _
But the very greatness of the power produced a reaction.
i It came first among the capitalists. As the Knights of
Labor grew in membership, and the number of boycotts
, increased, merchants and manufacturers began to feel that
they had a common interest in preventing the growth of
any such irresponsible power; they had a common interest
in maintaining industrial order and independence which
. was more important than any temporary advantage to be
obtained over a commercial rival. As this feeling grew,
it made each man stronger and readier to resist outside
dictation. And this was soon followed by an equally
unmistakable change of feeling among many of the work-
ingmen. Even while the more ignorant element were
- crowding into the ranks of the Knights of Labor faster
than the leaders wished to admit them, the more intelli-
gent workmen were everywhere agking whether it was
not time to call a halt. They dil not share the delusion
that the capitalists were possessed of enormous stores of
wealth of which the employes might partake if they
were only properly organized. They knew that modern
business - was carried on with so narrow & margin
of profit that any serious contest between _ capital
and iabor must do harm to both parties. They
gaw  instances  emough  where a  temporary
advantage extorted by a boycott had really resulted in
crippling the industry of a town, and throwing numbers
more or less permanently out of work. Above all, they
saw how uncontrolled and irresponsible was the use of
this power. The older trades-unions had been somewhat
autocratic; but their organization and compactness was
guch that a man whose influence was worth anything
usually had a chance to make 1t felt. But as the Knights
of Labor were organized, an Irons could precipitate a
strike or & boycott against the all but unanimous
advice both of the local assemblies below him and the
central authorities above him. Boycotting was a gort of
industrial dynamite; a tremedous engine of destructior,
with no possible guarantee that it would be responsi-
bly used. And therefore those who wished not to have
industry destroyed were forced to regard the boycotter
as well as the dynamiter as common enemies, no matter
under whose banner they fought. The very strength of
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COTTON CONSUMPTION AND OVERLAND
MOVEMENT FOR SEPTEMBEE.

Our usual statements of overland movement, receipts,
exports, spinners’ takings, &c., are given below, and they
cover the first month of the new crop season. For pur-
poses of comparison we add the figures for S=ptember in
the two previous years.

OVERLAND MOVEMENT DURING SEPTEMBER.

Ag is well known, the present crop began to move to
te outports earlier and in larger volume than any preced-
ing if, and naturally, therefor>, the shipments by rail
have also been qnite free. In fact, the gross movement
during the month greatly exceeds that for Soptember in
either of the two previous years, and is, moreover, heavier
than for the opening month of any other season included
in our record. The total for the month is 48,178 bales, an
increage over 1886 of 23,056 bales, while the gain in com-
parison with 1885 reaches 19,872 bales. The heaviest
movement in September of any jyear previous to the
present one was in 1881, when the gross total reached
46,862 bales and the net 30,896 bales. As will be
seen by reference to the annexed table, all the rail-

A T e e I A N
PR i R RSN 1SRG AY P e o TP g S I

P e RN Y AP
i, Sttty B 2 5 1

34
£
:;4
'E,
i
3
i
;

Digitized @r FRASER
http://{iae

the power made it necessary to forbid its use, because no
one could moderate its force or measure its. results. Boy-
cotting might continue in Ireland, just as dynamite might
continue in Russia—because the mass of the people
regarded the existing industrial order in Ireland or the
existing political order in Russia as not worth saving.
But the American workmen were not Nihilists, either
socially or politically. That being the case the reaction

roads, except those crossing the Mississippi at Hanni’
bal, have benefitted by the larger cotton movemsut. The
Cincinnati Southern and Liouisville Cincinnati & Lisxington,
have, however, made the most important gains. Ia the
net movement there is also & decided excess over preced-
ing s;asons, the total for September this year being 39, -
462 bales, against 19,635 bales last year and 22,910 bales
in 1885. The details of the whole movement overland

was bound to come. It only wanted events to develop it.

laLisfed.org/

are as follows.
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OVERLAND DURING SEPTEMBER.

. 1887. 1886. 1885.
Amount Shipped—
From 8 LONE .qecississvissamssnisses o 12,271 11,863 8,492
Over Illinois Central......cooeeeeea..... 6,928 5,163 5,241
Over Cairo & Vincennes. ........cu..... *5,000 -1,375H 1,996
Over the Mississippi River, above St. L. cemen 1,181 3,593
Over Evansville & Terre Haute ........ 1,8: 2 1,198 2,3.6
Over Jeffersonville Mad. & Ind.......... 666 269 1,857
Over Ohio & Missigsippi Branch........ BOBl]  seecus 35
Over Louisville Cineinnati & Lexington 9,291 789 208
Receipts at Cincinnati by Ohio River... - 90 119 1,331
Receipts at Cincinnati by Cin. S8outh’rn 5,147 1,058 1,606
Overotherroutes..........o..oooooe..... 5,279 1,598 1.255
8hipped to mills, not included above... 843 509 326
Total gross overland .....cueeen. ... 48,178 25,122 28,306
Deduct—
Receipts overland at N.Y., Boston,&c. 1,054 2,468 1,365
Shipments between (or South from) :
Western interior towns ............. 3,539 1,182 1,101
Deduct also Shipmentsinland and Tal: -
ings for Southern Consumption
from the following Southern ports—
€ 1171645131 61) « RN —— NPT IR 11
New Orleanf...coeeccieeneeneiaannn.. 930 850 376
MObIle ceeeiei i eiceaeaaen 706 596 1,319
Bavannah ..cicveciies semissnssceremnas 101,  ...... 75
8] (1 [L15] 7151 F OSSP S S 507 49 463
North Carolina ports .....eceee ceae.... 7 - 26 87
Virginia ports. coe.eeeeeeeeennne.. . 1,784 31¢ 569
Total to be deducted...... B 8,716 = 5,487 5,396
Leaving total net overland t........ 39,462|° 19,635 22,910

*This month’s movemeont estimated.

t This total includes shipments to Canada by rail, which since 8ep-
tember 1, 1887, amounted to 1,429 bales; in 1886 were 1,704 bales,
and in 1885 were 1,560 bales.

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS.

Never before has so much cotton reached the outportg
during the first month of the cotton season as during the
present year. Compared with last year the increase is
295,573 bales (about 85 per cent), in which all the South.
ern ports share, but, strange to say, Galveston to only a
slight extent. This would seem to indicate that a greater
portion than in former years of Texas cotton has gone
direct to New Orleans. Foreign exports have been on a
very liberal scale during the month, exceeding those for
September a year ago by 97,284 bales, and recording a
gsin over the similar month of 1885 of 134,484 bales.
Our usual statement of receipts, exports and stocks is as
follows.

{
IReceipts EXPORTS SINCE ®EPT. 1, 1887, TO—

Movement from “"f""'l‘("' !
S('P(- 1' 185‘(7, to Stnce SLnce Sh)cks
Oct. 1,1887. | St 1 Sept 1,1 Great | pranee, | Conti- | g | vet. 1,
1887, 18%6. Br Lhnn"“ nent.
Galveston....... 118,134 112,274' 14,228) ...... 3, ‘500 18,0:8 54,803
Indianola, &e .| ... b ] s L b
New Orleans....| 133,877 66,224' * 39,702 4,815 8,553 53,100 83,246
Mobile........... 20,714 7,568 5103 ......1 ... 5,103 6,150
Florida ......... 3,569 11,5160 Lo L e
Savannah....... 166,425  95,955] 11,704] ...... 8,501) 20,205 89,098
Brunswick, &c. 6,524 LIOO]  covens]  suwent]l  cniees we o] s
Charleston....... 91,978 45,4541 14,563 ... 17,880  82,413! 413,588
Port Royal,kc.| 1.218 314] ... (N O I 81
Wilmington.....| 86,723, 10,400 9,800' ............ 9,800] 24527
- Moreh'd C., &c. 136 s e e
Norfolk .......... 41,233 13,935 w150 Lo L 7,150 17,247
West Point, &c. 32,661 1,551 778 (1 | | S —— 5,104 759
New York...... 100 " 801 55,942 847 15,252 72,041 47,004
Boston........... 677 201 11,803 e 199 11,502 5,00
Baltimore........ 146 503 5,127  ...... 649 5,776 1,489
Philadelphia,&ec. 131} - 983 6561 Lo L 6,581 4,417
Total 186€7....... 654,776 ...... 156,287 5, n(‘:.’,i 54,864 246,813 377.6%9
Total 1886.......| ...... 359,203 106,813 2" '-194‘ 19,822 149,529] 397,515
Total 1885.......0 .. ... 3856420 77,2581 5123 20,952 11200 250,122

* Great Britain exports include to the Channel.

Using the facts disclesed by the foregoing statements,

we shall find that the portion of the crop which has reached |
& market through the outports and overland, and the

Southern consumption during September, tkis yea.r and
the two previous years, is a3 follows- -

1887. { 1886, | 1383,
Receipts at the ports to Oct. 1. ....bales.| €51,776] 359,203 3%5.412
Netrhipments overland during same time| 39,462 19,635/ 22910
Total reecipts.........oooeon. ... bales.| 691,238| 378,838 403,552
fouthern consumption since September 1. 35,000 32’,000i 29,000
TotaltoOct. 1. .. .......... bales | 720,238] 110,833 137.552

The amount of cotton marketed during September, 1887,
13 thus seen to be '318,400 bales more than in 1886 and
291,686 bales more than in 1385. To determire the portion

The above indicates that Northern spinners had up to
October 1 taken 147,216 bales, an increase over the cor-
responding period in 1886 of 53,373 bales and an in-
crease over the same time in 1885 of 11,345 bales.

AMOUNT OF CROP NOW IN SIGIT.

In the foregoing we have the number of bales which
has already been marketed this year and the two pravious
seasons. An additional fact of interast is the total of tha
crop which was in sight on October 1, compared with
previous years.. We reach that point by adding to the
above the stock remaining at that date at the interior
towns, less stock held by them at the bazinning of the
season. In this maaner we find the resuls for three years
on October 1 to be as follows. .

1837. 1836. 1885.
Total marketed, as above....bales. 729,258 410,838 437,552
Interior stocks in excess of Sept. I 95,131 24,000 43,000
~ Total in 8ight............. bales.| 821,363 431,833 435,552

This indicates that the movement during September of
the present year is 389,531 bales more than in‘1886 and
338,817 bales greater than in 1885.

WEIGHT OF BALES.

To furnsh a more exact measure of the receipts up to
October 1, we give below our usual table of the weight
of bales. We give for comparison the figures for the
same time in the previous two years. :

[ Same Same
Month of September, 1837, jpcri‘d in|peri’d in

; 1886. | 1885.
Number of Weight in Average Average| Average
Bales. Pounds. Weight. | Weiyhl.| Weight.
Texas .......... 118,134 63,137,808 | 53446 ! 52761 52752
Louisiana....... 133,877 65,331,976 | 485°00 | 487°00 | 4%55-00
Alabama....... 20,714 10,564,140 | 510°00 | 51000 525°00
Georgia*... .... 176,818 85,491,503 | 483°50 | 492:00 | 50025
"B8outh Carouna. 93,226 45.130,707 | 48410 | 49000 486°00
Virginia........ 74,094 33,350,247 | 477°10 | 48500 | 48500
North Carolina. 36,859 17,581,743 | 477°00 | 48100 433'00
Tennessee, &oc.. 75,516 37,275,453 | 49361 | 503:67 493-38
Total..... .. 729,238 "358,863,617 | 4934R | 502-01 499 34

* lncluding Florida.
It will be noticed that the movement up to October 1

shows a decrease in the average weight as compared with
the same period of the last two years, the average this year
being 493-18 Ips. per bale, against 502 04 lbs. per bale
for the same time in 18%6 and 499-31 lbs. in 1885,
THE - COTTON' GOODS TRADE IN SEPTEMBER.
Owing in a measure to the monetary stringency which
prevailed during the greater part of the month, operations

in staple cotton goods in the leading markets are chiefly of

AR

which has gone into the hands of Northern spinners dur- -
ing the same period, we have prepared the following.
Total receipts in September, a3 above ..oe.oa..... fmeeeene bales. 729,28
8tock on hund commencement of year (Sept. 1, 1837)—
At Northern ports......ce.ceeovan.on. 49,004
At Southern ports.....ceeeeevunenn... 33,032 — 82,036
At Northern interior markets........c...cocoa... 2,155— 841,241
Total supply during September, 1887.. ..ovooe. oourale. 813,479
Of this supply there has been exported .
to foreign ports during Sept., ’87... 244,513
Less foreign cotton included..... ...... 403— 246,410
8ent to Canada direct from West .cooonvenn. ... 1.429
Burnt North and South .........c. oo oov.on... 502
8tock on hand end of month (Oc¢t. 1, 1887)—
At Northern portS...e -ceeceeceeee.cn. 57,910
At Southern ports .cev.ceeecce caenennn 319,779— 377,69
At Northern interior markets........ = PO 5,233— 631,263
Total takings by spinners in September, 1887....... bales. 1%2,216
Taken by, SoUthern BpINNerS...ou.eeeeeeenecnnnaenennnnns ceeeeeee 30,000
Taken by Northern spinners in September, 1837.._...... veeeee 147,216
Taken by Northern spinners in September, 1886._....... T 93,843
Increase in takings by Northern spinners this year..... bales.. £3,373
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a hanc-to-mouth character and moderate in the aggrc-I
gate. There was, however, a good steady movement on
account of outstanding orders, and the tone of the marke?
continued firm, all such pries changes as occurred hav ing
been in an upward direction. Stocks of brown, bleached
and colored cottons are exceptionally small in the hands of
agents and at the mills, many makes being under the
control of orders for soms time to come. Print cloths
were ia fair demand and closed firm at an advance of six
points from the opening quotation of the month.

1887. 1836. ‘ 18835.
o 1. @
SEPT Cott'n! Print-| Sheel- Cotln Print- Sheet-| Oott' n| Print- Shect-
N ' low | in ings, | low | g | Lngs. low inlq Lngs,
amid- lelol 18, st nd-| niiid- eloths,! straed-| mid- cloths,!stand-
dliug.;ti-u(;il ard. iu‘l(u_z].'ﬁaxij-lt ard. |dling.l6axtt| ard.
) DRI, |y . {g:.:-»_».—',! T onY ‘3-3.&3] B3 | 9y 323 | 7
2. iomeien usg | B3oo | Tlg 0 SW 13Ut gl | 323 7
Beaennn o 0% | BuB | Tao B (R | 6% | 9130 33 7
e UEOTST L sy sy | on | 9% | 32 7
L SO DRI DS 705K 1A X R PO DU R et I & T 321 7
O 05g | 'Buo | T | 8lag| 333 ) bW S D - PO PR
7 SR - o | 32a 7 Slspe) 3°3% | ¢ | 9% |2l 7
8. .ssscunes | 9 Neon | 71 0 8lngl 833 | om v |42 7
e Gy e | 7T | Bl 3033 531 | 0Ll 3719 7
10ee.nn i v [ 3Ea ) T | 8l 38 UA 03y | 319 7
1) SR, e oeen VS sm ses -6y | YA | 310 7
1 oy B T S ] 9 313! 7
1300 ceunnns 011, Bo2n | Tr | 513 B8t 6h d. N \
5 7 (A, gl | 3oy | Tiy sl Urds | 6% 1 U l'313 | 7
h T SN 9lg | 323 | T4 | Bl 3733 Gy | 9% | 813 7
160 eeenn-. “Tgg | 328 | 74 | BT | 8488 l Gy oo | 313 7
17 eecnnn. $7ya | 31 ‘ 71y | 8% |0e8 ] 6% | 9% | 818 7
AB. ... o cminis TR L v 1333 | 6% 9%y | 313 \ 7
19..ccenann. v S S T TR T - IOV L O R L7
20 .. iy | 3031 l Ty 1 Risnl 33 e | R I
D - Yog o 3ol b Tha S1hl 8033 | 6% | 9% | 3137 7
DD oS e o 93,4 | 331 T4 Slegg 3783 | 63 g3 | Be9 | 7
X S O3 331l Tha ‘ B101) 333 ‘ o | 9% | 809 7
24 canns suws uo1g  3OL ! 71y 0 8o 3rdd U3 9y 30 7
D5 . e - L st 88 | 6 | U 30l 7
26 . ASEN TR T PO S P 93 | 3091 7
D S RN L o7y | 9 [ 3uN| ok ... B d o 5 25
- S L osp, 3300 713 19 | 333} 6% | 9% 3081 7
20 | S%qu Loy |0 | wit| em | 9% fsov 7
1 o S - | Gig SRR l Ol | 8D0 1 L5 (LRA .)"o;)l 7

1he avove prices are—or cotton, low middling upland at New Yorg
jor prionting cloths, saatactirers’ prices; for sheetings, agents’ priees,
which are suhject to wil averase discount ol 5 per cent.

WiEEKLY RAILROAD EARNINGS.
The showing of earnings for the fourth week of September
is very favorable. there heing an increase of £512,040 or 12°93

per cent over the =ame week in 1886 en the forty-seven roads
£ that have reported for this period.
g{; ) ! | | . '
f: 1h wek of Septemher. | 1887, .1 1886, Increuse. | Decrease.
3 —— i e e e e S | e — e e | e e | ——e =
3 ‘ T s s | s
v Atlmtie & Pacitio. .....-. 4223 41,123 1,193  csesee o
i Buildo N Y. X Phila ..., 77, TU0] 60,3001 11,090, semes e
Butlalo Boech, & Pritso. .. D63 45,717 11,046, oo
£ Cairo Viaecnnes & Chlee. 11,725 15.5<3 SN S60
Californin Southern...... IR R 17,135 9,510 s .
Canadlan Paciiic.. ..., 323,00 29 1,200 25,000 e
Chicagy & Atlantic... .. G610 00,201 1033, ceaee.s s
Chicago & kst THinois. . 13,000, 41,560 2,000 .e.... e
£ <~ Chicagy & Ind, Coal oo 13,351 9,230 1 )
B Chicaco Mil. & St Panl.. 816,000 SIS YE AL B L A 41,888
' Cin. ind. Bt L. & Chie ... 26,08 75,123 1,850
Cin. Richmond & e W 12,853 10,731 2,12 S
Cineinn ati Wash, & Balt. co, LD 60,395 B, 7DV  sems ses
Col. & tin Muland ... .y NFTETH N ) R 1,01%
Denver & Rio Grande....| o7T2,076 198779 73,207
Det. Lansing & Northern, 31,60% 3%,321] ... t 3,663
5 Evausville & Indin'poils. | 5,690 59221 © esecia. { 2.3
: Evansville & perrve oo 23,900, 20,761 3,139, ssissimine
: Fr. Worth & Denv, Uity .. 13,576, 11,500 2i026; *  cewessee
Grand Ranids & ind oo 65,7671 H8,600] . 7,107 L...... .
i Kingston & Pembroke. ... G, 33 H,601] 1,232 ...
£ Lake BErie & wesiern. ... G280 50,09 ¢ 11,2960 ... .
" Long Island.oooas conennadd 67. 6H,051; 15157 DR
Lowsv. Evansv. &8t Lo 20,710 20,050 T4 .- "
Louisville & Nashville. ..t 464, -:.'..':) 310.230! Q4,069 ceeni--.
: Lowisville N, Alh. & Clsel ! 62,197 H4,251! TRIT 1 R
Mextean Central......... | 115,000 90,013] f:-l,:NTk
Milwaukee L. S, & West. | 101,415 T3.752 DTHBL: | scebiens
Milwaukee & Northera...| 3L.1%3 19,20%' 118951  oscsumes
N. Y. ity & Northern o 12,0403k 11,407 D37 - eeeeces ¥
N. Y. ontiio & Westeru. 43,101, 39,12 8977 eeee aa :
Norfolk & Western.... . H6,087 75,132} 10,955 ...,
Northern Pacitic.......... Co452.800, 43344 113651 L scarssas
Ohio & Mississippl....... 8715k g0.514} 6,933 7 .eniaae
Ohio River coee ceeeon et X, 109 5,H8C! 2,563 s
Peorin Dee. & BEvansville. ! 2,424 6,116, 8 eeeeians
Bt. Lowis Ark. & Texus. ../ ‘.N,(HT{ 49,672, 48,415 ...... s
St. Louis & Sau tran..... 153,400 148,614 34,812° Lo......
St Paul & Diluth. ... -. 505300 G4033T) eemneess 5,307
Tol. Ann Arbor & No.Mich 15,914 10,0120 6,032 TP
Toledo & Ohio Central ... 33,350 25,112 7,938 .oo.... H
Wabash Weslert.oooann 1o2nt, 748 162,506 SELRLE O T
Wheeling & Lake Krie.... 10,663, 16.318] 3345 eeeeoces
Wisconsin Ceuntral........ 64,710 510563, 10,6530 oo
Chieago Wis. & Misno.. 2,024 14,792 6,232 L.......
Minn. St. Croix & Wis.. 15,611} 1-1,527| 1,084 . ..... cae
Wisconsin & Minnesot. 0,427; 8,302 l.lzf)i ..... eee
Total (47 roads)..... 4 04,155,3:3 3,944,333  561,0-9 51,9%9
Nat inereage (12°9% . ot eee eeeeeas I 512,010 esisvume ¢
Digitized f@& FRASER
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UNITED STATES TREASUR Y STATEMENT.

The following statement for September, from the otfice of
the Treasurer, was issued this week. It is based upon the actual
returns from Assistant Treasurers, depositaries and superin-
tendents of mints and assay offices, and shows the condition of
the United States Treasury September 30; we give the tigures
for August 31 for comparison :

SEPTEMBER 30, 1857, | AUGUST 81, 18§87,
!

- S I T e
]
i |
Assets and Balances. | dssets and; Balances.
Lialilities. Liabilities. |
$ $ $
Gor.p—Coin........ ISHINT N0
Bullion c.cvveiiareenes o 92,502,051
Total gold........ (Asset)| i
Certiticates issued...... 127,155,951
Certiticates on hand.... 20,104,258
Certitic’s, net.(Liability) 97,934,653
Net gold in treasury. j ... ... ... 192,717,9470 ... 103,274,194
SILV Elt—Dollars,stand rd (213,013,740 2
BullioN.ee.ees on coneeees 4,910,573
Total silver.... ..(Asset) 217,034,609 21R,0058,80%
Certiticates issued...... LS,204,b07 153,505,198
Certitlcates on hand.... BAVIELE DU, T4
Certitle's, net (Liability) 154,551,526, ‘
Net silver in treus yj o e e es-. 653,000,840 0,360,483
0. States notes....(Adsset) 21,140,212)
Certiticates issued...... 6,050,600
Certificates on hand.... 15,008
|
Certific's, net.(Linbilityy| 6,585,000 . :

Net U.=.notesin treas. ! 1708102721 ieieiianans ' 57.0390
Trade dolars redeciued.. g .- PRI N PP wivis B 13,204
National Bank notes. ..ol ! 219,313
Deposits in Nat. Banks.. : ! 25,023,003

1 m—— - e e e

Balances....(Asset) 1306,636.0358 .o 318,088,636
PUBLIC DEBT AND INT.— ! ! ‘

Interest due, unpaid. ... 2,106,247} ! R
Accruedinterest ....... S325,201
Matured debt.oo.ooeaa.. BB LRIASH
Inter't on matured debt 184,400
Int. prepacd notacer'd. 4 (VAR A
Debt pearing nointer’st 4000
Int. on Puc. RR. bonds i

due, unpide..e coeen.. 16,770
Ace'dint., Pac. RR.b'ds 96,303
Debt and int.(Liabdlity), 16,133,579 10,774,510
Kract'l cur’ey redeemed, 452 593
U = bondsandinte'st.’ PR DV N PR |
Int.ch’cks & coupons phi 4,061,400 49,550
e, & coup. int. prep’d; 1,000,195 1,728,188
Debt and inter'st.(Assct] (3,749,063 S R R 14 001,526

Dotsint.et(Lichidity] ... 4,635,3101. ... ee

Res've tor red. U.S.notes. 100,000,000 100,000,000}
Fund beld for redemp. of i i

notes ot Nat. Banks.... 102,260,758 108,951,500,
Five p. . t'nd for redemp. . !
of Nit. Bank nutes..... 160,007 8,012,004
Redemp.res'r.(Liahicty} 210,001,810 211,093,010,
Nat. Bank notes in pro- N i
cous of redemp. .. Clssel)) 2 164,222 3,130,413

Netres eves.(Liabilityp] - eeeeenrs 007 270623 v 206,858,007
Post Oftice dep't avcount.| 4436402 00,708
Disburs'y Ofticers'bil ces.| 32,000,124 i !

Unaistrib'd ass’ts of fail'd e o |
National banks.... ..... 1,402,753
Currency and minor cein |
redemption aceount. ... 42
Kractional silver cuvin re- |
demption aceount...... 6,201 4,360
Redemption and exch’ge
ACCOMNT Sevevassoassionsns 141,702 417,886
Treasurer's transt e’y i i
and drafts outstanding. 4,915,455 5,548,147
Treasurer U. S.,agent for | i
paying int.on D.Col.bds 134,745 110,818,
Totale..eerse. (Liabilityy] 41,0953 50,505,000
[nt.on D.Col.bds pd (dsset) 4.‘““i US,26]
NG es o sa RLABAE ) | os sesasts soo 44,180,4%] cooeeneen ? 50,463,004
( e c—————— 4" —— Ve
Baiances..(Liability)...... e RUYTE 8 {113 1% & I3 JRERRERLEER 273,327,727
i ' e
Net balance ...(Asset)j........ e 13,269,663 e 41,760,909
Assets not available— i \
Minor coin....... 1NPBLEY consveeveses | 110,800
Subsidiiry aiiver cuin.. 24935219 ceeviieninnn i 26,148,531
Aggregiate net AS8¢L v ves 0,384,107 L Lveeeeeenen 1 71,020,240

THE DEBT STATEMENT FOR SEPTEMBER, 1887.
The following is the offi ial statement of the -public debt as
it appears from the books and Treasure:’s returns at the close
of business September 3), 1337, .
INTEREST-BEARING DEBT.

Character of | Inter’t| f?"""“_ o Qutgtan Linyg. [ rnt. Due| Accrued
Issue. Pyble | Registered. ' Conpon. bt :i;Uupriyl. Interest.
‘| s | % | s B $

48 nnens 1891, Qu—M.! 164.512,050, a0.911.800] 2reraaml TR 980,025
PESI 1907, Qo—J. | 619,214,500,114,230,351] 733454159 1,041,5%3] 7,333,512
4s rofdg.cortfs. Q.—J. . ..... P R 163,430, D32 1,831
85, POHSTON w] FoSde fossissmensypus Lo eeeens 11.000,00); 21000} 103,000
Pacific RIS el Ju&d. | 20LB2BBIZcee ooeesest BLAZISIE 3700 939,353
Aggreziate . ...... B7R.N90.342 (HL0T. 651 LT 114,312 21230171 9. 242551

Interest prepaid, not acerued: Funded loan of 1891, 2250,133; funded
Jon of 1907, 712684, snd Pacific Railroad bonds, $120900 0000 $1.0$~)g.939
*2.362,000 matures Jan. 18, 1395 $6540,000 Nov. 1, 18933 23,6550,000 Jan. 1, 1896
£1,320,070 Feb. 1, 1893 $9,712,000 Jan. 1, 1897 20,004,052 Jan. 1, 1393 ; $14,004,560
Jan. 1, 1899,
DE3T ON WITLICII INTEREST HAS CRASED SINCH MATURITY.
Aggregite of debt on which interest has ceasad since maturity is $3.739,933

nterest due and unpaid thereon, $1=4,132. This debt congists of a number of
item 8 of which the principal amouats are called bonds, the principal item
be ing $1.718‘90!) called 3 per cents of the loan of July, 1882.
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DEBT BEARING NO INTEREST. -1 both sides of the Atlantic would be welcomed. Whether it is .
| Amount. that the holiday season has been unduly prolonged, or whether 5
Old demand notes........... s O, i $57,105 | @ more cautious feeling is being developed, it is difiicult to say; I
Legal-tender notes.................... Secanne s evrenn 5 818,681,016 | 1t it is feared that the final half of the year will not turn out 0
o vk wsount neld in Eressarors owh-..1 | "ooom—  osssoen | 80 satisfactorily as was at first anticipated. , L
Gold certificates...................... S E— S 127,138,971 The money market has remained firm. The relief action i
Less amount held in Treasurer’s cash. .......... 2154233 = 97,934633 | taken by the American Treasury has so far had Lut little effect "
Bllver certificates .............. ases wase s s o ses ae 158,274,0847 . i i N o
Less amount held in Treasurer’s cash . . ....... 3,619,511— 154, 51,826 | here. The Sterling Exchange has not recovered, and the ;
Fractional currency.... ...... D TN 15,310,685 uncertainty respecting the gold movements has continued. ‘
Less amount estimated as lost ordestroyed.... 8810,934=_ 683951 | Gome purchases of.gold have been made during the week for ;
Aggrogate of debt bearing no interest. ... ... 01253381 | New Yorlk, but they have been completed in t* e open market,
BAEATIEILATION, and no recourse has been had to the Bank of England, though
| Principal. Interest. | Total. some parcels would certainly have been taken had not the
- s | s % | open market been in a position to satisfy requirements. The
g‘:s:?:':i?;‘l"ﬁl Se;’:s‘ ceased' LO*;»};-;;? 11-:;2?;; | 105;23?2‘1; general position of the market here remains much thesame as
Debt bearing no interest ... .. :::! 612550551 |, v orzmsosst | Atmy last writing. The actual business doing is n t large, but
Interest prepaid, not accrued.... ................... 1,092,039 | 1,092,989 | a firm tone is still prevalent, and the bulk of the discount
Total debt...... .evveeun.nn.... 5 1,603,410938 | 12002992 | 166,105,950 ; business done has been arranged on terms close up to the
Less cash items avallable for reduction of the debt...$275,507,855 | Bank rate, although quotations eased off a little towards the
Liess reserve held for redemption of U. 8, notes...... TR0, __STSULEE | andl of the wisek, The charge for loans at first was about 334,
NeLGath 10 L THOUMAIS T MG bt has since fallen to 3 to 314 per cent. The immediate
Debt, less cash in the Treasury, October 1, 1857........ ...... YTy future will no doubt be mainly regulated by the state of affairs
Debt, less cash in the Treuasury, Septenber 1, 1837 .0 vevnonovnnn. 1,200,774,367 | in America. Beyond a reduction of £637,383 in the aggregate
Deereuase of debt during the month, o 14,24§,b§ deposits held there is nothing in this week's Bank of England

Decrease of debt since June 30, 1837..

_ 23992340

Inf e zul I:{/ ( umpunu S,

return to suggest firmness. The rescrve has goined £421,820
and the proportion to liabilities,which last week was 4440 per

‘P N it Butance | cent, is now 45:03 per cent. In bullion an increase of £2335,430
7 rincipai . rest - ——————————————— . . . . 5 . 3%
Name l (‘;u‘r"' acerued p(’:i(‘l”’ y By Trans By cash pay- of Interst | is shown, of which £164.000 was received from foreign sources,
f Railw i md not g ot N ' i . . . .
o Hathway. | stan ling. ‘;(,(‘W'i:l the U. ~. Portation | mots:5p.e. ”1’”(‘{ ”’L The continued contraction of deposits held shows that avail-
* Service. tedirnings, T UL S, . PRI . :
! e SRR T able halances are being brought within comparatively narrow
' : g 18 ons " that, ap: e outside e, ¢
Cen. Pacific. 25,885,120 388,277 0,064,951 5.535.064 638,283 23,471,007 h“mf’" dn(l(,()Ian[ll?lltl) th"‘,t’ wpart fram oytsid- influences, a
Kan. Pacific.: 6,303,000, 94345 7647053 8550146 | ... ....... 1,102,007 | certain amount of firirness is assured, .
Uni'n Pacific 27,230,512 108548 31491,615 11463088 | 488410 19595115 The following return shows the position of the Bank of
Cen.Br. U.I. 1,600,00°( 24,000 1933808 800,171 6,427 1,817,711 Vamed. Bl Tostinth: 2 te of discount, the price of consols, &e
West. P.tuﬂc 1,970,5¢ Oi 20,535 2,141,184 0367 | 2.131.5818 ngiana, th(; anK rate ob arscount, the price of conso S, Co
Sioux €. & P. 16283201 24,425 1,555,004 131867 | ........... 1722227 | compared with last threesyears : ‘
4 ket i T
Totals 61828512 069,353 74.731.706  20.08<33 | 1. 036520 52,630,783 - e
The qir)kmg.: fucds held ($3,522,650 bonds and £15,550 cash) %3553, 200, of _ 1857, 1556, 1495, 1884, i
'h §2,710,001 was - al P : i1 N , — — § R e - 3
Y,llilxco?lﬁ"?lni /1 was on account of - eatral Pacitic and $6,15%,199 on aceount of irculation, excluding 7-day and| £ £ t €
- other bills... .... ewier e Cerereeeeeen | 242092850 2410778 24.343,335 25,102,700
— Sablie depoRite. o Jusvesmmnssn wxs |OBT2TALL BSOS 4NN 6210481 :
Z}ln U.Etﬂrlj (':U"lultl fidl i,gllSII 41811] Jther depPoBits. ... vveeirreereenienans | 21,829,557] 22,976,485 25525 313! 23,123,08) 5
,,,,,, jovernment securities..............| 13,052,605 12,38551% (i,940005 13,725.510 2
P (3 S 1D Al "o “6 SOR i
“‘IOIII our own coruspoum nt.] Jther securities..... Sesaeains veneeann E 19,022,940 10514747 22,617,202 20,876,508 é’
g Reserve of notes and coin..........| 12,064,354 12,700.524 12703731 12,388,760 s
\ ye) 2 ! ;
Loxpoy, Saturday, September 24, 1887, Jotn and bullion .. ........ e | 0DTHO0L ZLANSIL 22250 225,158 b
During the past weck the position of trade has not ¢ hanged | Reserve to liubilities... 1008 pee, dSGpe 4T e 4974 poe, 4
fo84op.ce. 2. ¢ P ]
appreciably. A cautious feeling is reported in the leading | 330k ‘rat,e A l o 3 ;;..S. .3,.‘,091 c’ ot e 10? g. :ﬁ §
Jonsols ........... caesnanessiane -l16 1. 1 ( Doy - i
manufacturing centres of both hardware and textile fabrics. | vearing-House EBLOT o noay s sunsis '125:325,000. 8910100} se 111,008 80,028,000 i
The quietness appears, however, to be mainly due to the g . <
N Pl : . e . Messrs, Pixley & Abell write as follows on the ~tate of the
limitation of speculative dealings, such operations being &
much restricted by the uncertaint ieti tary el :
sh veetrietes . cerls > PO T » micnetary . g
uch restricted by the uncer ainty respécting our mone T Geld—There Iias been a good demand in the open masket for New
future, in consequence of which advances on raw material

are not easily secured.
on small profits,
There is an absence of buoyancy and elasticity in the mar-
kets and an indisposition to make liberal preparations for a
decided improvement of trade. This view is confirmed by ¢
study of the question from a variety of standpoints. In the
revenue receipts we find tolerably clear proof of it. A certain
expansion is shown in the revenue derived from the post ottices
telegraphs and stamps, and this, it must be allowed, is an en-

We are doing a sound business, but

GOLD. ‘| SILVER.

couraging sign : but as a set-off to it the receipts from cus- | rondon Standarda. ! sept.22. | Sept. 15.1| London Standard. Neat. 22, Sept. 15
toms and excise remain small. There is, therefore, not that _ s. d.| s 4. : a4 | & ,
general improvement which would be noticed were the trade | s»r ®old,fine.. .oz.| 77 9 |77 9 || Baratlver..... ..oz 1716 | 443 b

. . ) . » ‘ 3ar gold, contain’g Bar silver,contain- ’ £
revival extending throughout all branches of industry. Again, 20 dwts. silver.oz.| 77 10 | 77 1 Ing 5 grs.gold.oz  4i 13-16| 45
if we consider the statements of the leading railways of the | span.doubloons.oz.| ... .... | .... ... || Cake silver.....oz 4% 15—16: 481 1
country, we see that although occasional gains are recorded, | :Am.doubloons.oz.) ........ ‘Mexioan dols 7 434, 43

the aggregate earnings since June 30 are 1ess than in the cor-
responding period in 1886. Then we have the evidence of the
bankers’ clearing house returns which, although showing
movements other than those connected soleh" with bona fide
trade, are not without a certain value. These statistics dis-
close that at thie end of June last there was an v\wss in the
" payments over the previous year of £193,139,0\)(), of which
£42,513,000 were secured on Stock Exchange pay days. Up to
the week ending September 21 the increase had expanded to
£211,986,000 and the gain on Stozk Exchange settling days

to £46,950,000: but this fresh improvement represents the
movements for nearly three months, and is undoubtedly avery
meagre rate of progress. It remains to be seen whether the more
liberal policy announced by the United States Treasury will
stimulate business in America, and so. indirectly, our markets.

——

&6 00 from the C ape;

York, and all bars have been purchased for thatquartes. The Baunk has
received.x£ 133,000 during the week, and has sold £50 900 for Lishon.
&£ 4,000 has .t"u\ul fro n West [idies, £12,000 frain \ wstra i, and:
total, £ 12,000, xlu,a() 2 hias becn <ent to fndia.

Silver. —A relapse his taken p‘:u-(\ in the price of siiver to 41751,
this has been caused by fall in exchange, mdaneed by the holidays in
Ca'cutta. The chi f arrivals are £ 0.00) from New Yok and 35,100
from Chile; total, £1 5,000, The P. & O. steamers take ¥77,5390 to the
East ‘

Mexican Dollars.—S me transactions have -taken pliee

4351 , but the amounts to hand have bzen swmall.
China and the Straits.

for Ciina at
£22,190 goes to

The quotations for bullion are reported as follows :

The Bank of England has received tenders for 41,500,000
Treasury bills to replaceasimilar amount maturinz. The allot-
ments were £635,000 in three months’ bills and £603,000 in six
months’ bills.  Tenders for bills at three months at €99 2s. 1d.
and above will receive in full, and for billsat ¢ months,at £98
ns. 2d., about 50 per cent: above in full. The average rate for
the three lllOIltllb bills was £3 11s. 03{d. and th» six months
£3 9s. 114d. per cent. ~The bills maturing, which were
placed three months ago, were issuad at an average of £1 0s,
2d. pcr cent.

Tenders for a further amouut of £1.559,003 will ha received
on the 3rd prox.,to replace those issued in July last, at an
average of £1 Ss. 5d. per cent. i

An analysis of the accounts of the thirty-four principal
railway companies of the United Kingdom for the first six

A return to more normal conditions in finaucial circles on

months of the current year shows that the gross receipt

.
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were £32,231,016, against £31,565,508 last year, being an
increase of £665,508. Including the undivided Dbalances
brought forward the total gross revenue Wwas £33,268,298,
or £1,296,233 more than last year. The general charges
were £16,707,619—an increase of £142,536, and the rentals, de-
peture and preference charges, at £4,706,443,are £332 heavier.
The aggregate working and other charges were £21,414,644, as
against £21,271,526, being an increase of £143,118. Deducting
the undivided balances brought forward,the amount available
for distribution on the ordinary stocks was £5,357,891, against
£4.349,517, or an increase of £1,008,374; but including those
palances the increase was £1,003,602. The stock share and
loan capital was reduced during the last year by £618,321,
the ordinary stock having been decreased by £1,001,155, the
guaranteed by £151,262 and the preference by £750,725, while
the debenture stocks and loans were increased by £1,265,821,
the total amount expended on capital account during the
half-year by the thirty-four undertakings was £3,932,065,
bringing the total expenditure on this account to £743,303.237.
The capital creations of the week have been :

- LOCAL.
Glasgow Cotporation 314 per cent stock, minimuam par........s £235,000
Fourth City Mutual Property Investment Trust, 4i¢ per cent
bonds, At 96, POT CONT. ot eaeaaneamcaamenmmmnaascamneesmns
FOREIGN,
*Cordoba Central Railway Company (Limited), Arcentine Re-
public, 2¢,000 7 per cent preferred shares of £20 each...... £100,000

‘New issue.

The Power Plate Trust Loan & Agency Company, Limited,
are authorized to receive subscriptions for the unissued 20,000
seven per cent preferred shares of the Cordoba Central Rail-
way Company (Limited), Argentine Republic.  The price of
the shares is €20 each. The line is 132 miles long and connects
the capital of {he State of Cordoba with the railwaysof Santa
Fe; The entire capital is £1,000,000, namely. £100.000 in H
per cent debentures, £400.000 in the preferred shares now
offered and £200,000 in deferred shares. This represents an
outlay of about £7.500 per mile. ‘

The wheat trade has remained inadull and weak condition.
Wheat has been difticult to move, and white samples have
again rather favored buyers. The agricultural districts have
not so far much cause to congratulate themselves upon the
new season.  In the three weeks about 200,000 qrs. of home-
grown wheat have been disposed of, but at very unremunera-
tive prices, The imperial average for the first week was 29s.
11d. per gr., but by the third it had fallen to 28s. Sd. per qr.,
and the average for the three weeksis only 29s. 3d. per qr,
Plenty of room for improvement is here shown, and it does
not seem to be entertaining too sanguine expectations to look
for some recovery: bnt it will not do to anticipate speedy or
decisive changes,  Although we have secured a good harves’s
of fine quality, and . mostly in excellent condition, we
shallstill have to import liberally to make up deficiencies, Some
17,600,000 grs. will have to be found, supposing consumption
to be of an average character.  According to Deerbohm’s List,
the probable surplus of exporting countries will only exceed
the probable requirements of the importing countries by about
725,000 qrs. This is too insignificant a margin to enter into
calculations, and it counts, for nothing when placed against
the estimates of very low stocks of old wheat in Eurcpe and a
difterence against this year of something like 2,000,000 ¢rs. in
the American visible supply.

The French wheat crop is estimated at 117 million hectoli-
tres, a yield never exceeded except in 1873, 1875 and 1883, 1In
1879 it was only 79 millions. This year's crop has been very
good in 71 departments, good in 48, fair in 22 and poor in 10,
Last year's yield was 105 millions, and the decennial average
is 102,000,000. ’

The following shows the imports of cereal produce into the
United Kingdom during the first three weeks of the season
compared with last season: '

IMPORTS.
1887. 1886. 1885 18F4,
Wheat....... ....owt. 3,727,101 3,858,176 4,882,697 4,835,852
Barley.cc.cee- comeeeae 776,947 854,047 539.007 920,792
Oats .... 748,775 1,110,528 734,383 863.236
Peas.... cca.--- 165,307 103,650 107,024 79.019
Bean8.......... 153,350 139.559 326,2%2 204,603
" Indian corn.... . 1,330,331 1,867.234 1,120,023 1,567,502
FlOOr.caeccaauas ccan- 1,100,523 1,100,880 598,267 911,704

. Supplies available for consumption (exclusive of stocks on
September 1):

1887. 1886. 18% 5. 18&4.
Imports of wheat.owt, 2,727,101 3.358.476 4,582,697 4,836,832
Imports of flour....... 1.109,523 1,100,880 598,267 911.704
8ales of home-grown.. 2,978,491 1,492,465 2,400,280 3,195,196
TOtAl.os. comsmeees 7,715,113 6,451,821 7,581,244 8,943,752

L FRASER
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1886-87. 1885-86. 1884-85.

1883-84.
Aver. price wheat.... .. week. 238. 8d. 31ls. 3d. 30s. 10d. 33s. 10d.
Aver, price wheat..... season. 298, 3d. 32s. 3d. 3ls. 51. 343. 0d.

The following shows the q antities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1886. 1883.
wheat....... ..qrs. 1,565,000 1,668,000 1,671,000 1,227,000
Flour,equal to qrs. 156,000 164,000 182,000 152,000
Maize.. ....... qrs. 263,000 257,000 375,000 301,000

English Flnancml vMarkets=8eor Cable.
The daily closing quotations for gecurities, &c., at London
are reported by cable as follows for the week ending Oc-
tober 7.

London. Sat. Mon. ‘ Tues. l Wed. il’hura. Fri.

3{1lVer, POr0%..... «ae-- 447g 4474 | 4419 449, | 4412 4438
Consols for money.. ....{101%,g 1019,g ‘101114 1011313!1011516 1023;¢
ousols for aceount.....{1015 10138 ,101r516l|102116 {1023 ¢ 11026,
<r’ch rentes(in Paris) Irl8‘2'1719 82:30 82-221g 82:2719'82'35 {8227
J.8.4%480f 1891 ... 1111 111%g (1114 [1111g (1113 {111l
3. 8. 48 of 1907.........|12712 127 1127|127 1271 |12712
snadian Pacifle.......| 5378 5358 533 511g 54 54
hie. Mil. & 8t. Paul....| 817 8033 ‘ 783 7818 | 7Rl 795g
‘rle, common 8tock.... 3058 3ulg | 2938 | 209 | 293 293%
llinois Central.........[12218 (122 12173 {12178 112218 i221a
‘ennaylvania .... ...... 57% 575 ‘ 574 5714 57 5733
‘kiledelphia & Reading 313 3138 307 303 | 8138 313
Jaw York Central... .. 112% i1121g (111 11118 (lillg jllllg

@ommexcial and Biscellanesus Aecws

NATIONAL BANKS.—The follo #ing banks have recently been
organized :

3,794—The Howard National Bank, Kon. Capital, $50,000. G. W.
McKey, President; A, F. Eby ., Cashier.
3,795—The Naticnal Bank ot Paola, Kan. Cabital, $100,000. E. Gil-

more, President ; L, C. Gilwore, Cashier. ) )
2,766—The First National Bank of Clavion, lowa. Capital, $£50,000. G.

S. Rirgland, President; Ed. Hartsock, Cashier.
3,797—The First National Bank of Clayton, N. Y. Capital, $50,000.

Alden F. Barker, President; Horace W. Morse, Cashier.

GOVERNMENT KEVENUE.—Through the courtesy of the Sec-

retary of the Treasury, we are enabled to place before our
readers to-day the details of Government receipts for the
month of September. From previous returns we obtain the
figures for previous months, and in that manner complete the
statement since the beginning of the fiscal year for 1887-88
and 1836-87.

\ 1887, 1856.
000s Omitted. | .
\ Cus- . Inter'l|Misc’ls | 7otal. Cus- ‘Inter'l Misc’ls | 7otal.
ttoms. Rev'ue Sourc’s toms. | Rev'ue Sourc's
_ ¢ % | 9 $ $ $ $ $
JUIY.eeiaee crannenns 18,215 9,768 2,832 30.815% 17,800 0,450 2,258, 20,637
ANURUSE: cvonsssnnsoes Pty 10,8;’»0: 2081] 85,618 | 21,193 0,890, 2,439 33,622
September..... ... ! 20,799 10,142, 2,619 33,840 | 20,0806 9,460 2,141 31,687
Tota] 8 months.| 61,701 81,0801 7.:32(1 0,208 | 59,134’ 28030 _ 6.533 94,046

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO
October 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
Se.tember 1, together with the amounts outstanding October 1,
and the increase or decrease during the month; also the changes
in legal tenders held for the redemption of bank notes up to
October 1:

National Bank Notes—
Amount outstanding September 1, 1887 ..: _ $274,018,900
Amount issued during September c.......... $1,435,040
Amount retired during September........... 2,801,439 1,366,399
Amount outstanding Octoberl, 1887%: .00 $272,652,501
Legal Tender Notes— .
aAmount on deposit to redeem national bank
notes September 1, 1887 ....ceeoceaanan--e $104,067,31.5
Amount depusited during S8eptember.... ... $1,451,855
Amount re-issued & b’nk notes retir’d in Sept. 2,798,549 1,346,694
Amount on deposit to redeem national bank
notes Octobecr 1,1887.......ccce vevennen - $102,720,821

« Circulation of national gold banks, not included above, $241,349.

According to the above, the amount of legal tenders on
deposit October 1 with the Treasurer of the United States to
redeem national bank notes was $102,720,821. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into- voluntary liquidation, and (3) by banks re-
ducing or retiring their circulation, was as follows on the first
of each of the last five months:

July 1. | August 1. | Sept. 1. ; Oct. 1.

Deposits by—| June p X

- l $ 3 $ i 3 $
[nsolv't bks.} 812,256 775,927 810,501 790,536 829,786
Liquid’g bks.| 8,782,62u| 8,289,772 8,203,541 8,059,788 7,913,748

Red’¢’g undr';

act of ’74.*'393,397.251
Potals -cese 1102792157 10733-1-413',106@10911104067515 102720821
* Act of June 20, 1874, and July 12, 1832,

COINAGE BY UNITED STATES MixTs.— The following state-

ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month

|
98,268,714 ‘;'97,882,0 32;95,217.191 93,977,287

—

of September and for the nine months of 1887 :
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Seplember., I Nine Months of 1817,
Denominalion. = i
Pieces. Valwe. | Pieces. Value.
! - - i
Double eagles....... | 10 200, Gt 1,280
Eagles. ...oenonnnnn. | 168,010 | 1,680,10 | 614,050 | 6147300
Half eagles.......... ! 28,010 140,050/ 1,818,052 | 9,039,200
Three dollars........ ! 15 45! 100 300
uarter eagles ...... , 15 38| 82 - 205
OLArS: . cccscinens on 105 105 59 598
Total gold ......... . 196,165 | 1,820,538 2,452,940 15,233,113
Btandard dollars.... 3,100,040 3,100,040:23,276,510 | 23,976,510
Half dollars ......... 40 20 510 2353
Quarter dollars...... ! 40 10 510 128
Dimes convennnnr vnnn.. + 1,610,010 101,004i 7,985,341 798,534
Total silver........ 4,110,160 3,‘201.074’31,962,871 24,775,427
Five conts........... i 310,240 41,512} 9,421,352 471,063
Three cents.ooo...... | 2140 7 2,061 62
One celt..eeenn...... 3,620,210 36,202 28,562,583 285,625
Total minor ....... 4,150,720 77721 i.i7,995,996 ' 756,759

Total coinage......" 38,757,015 | 5,009,333/72,331,813 | 40,763,325

Boxps HELD BY NATIONAL BANKS.—The following interest-
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositories on Oct. 1.  We gave the statement for Sept. 1
in CHRONICLE of Sept. 10, page 322, and by referring to that
the chanzes made during the month ecan be scen,

f U. S. Bonds Ield Oct. 1,1837, to Sceiure—

Deseriplion of Bonds. | X X
Deserg Y, Bond {Pubtic Deposits

Bunk A

‘ in Banks. Jirculation. Lot Held,
38, Act July 12, 1822, $650,000 $213,000 $365,000
Currency 69...cocovvaescss ! 225,000 3,255,000 © 3,181,000
4 percentS..oeue....... I 9,661,500 69,935,850 79,650,350
4 per Ccentheeancaninn... { 17,437,500 116,226,759 132,714,250
! —— —— - —————
Total.c.iz-ccv0ens .---1 %28,027,000 ,{ B159,0%4,600 | $217,711,600

IMPORTS AND EXPORTS FOR THE WEEBK, —The imvorts of last
week, compared with those of the preceding week, show a
decrease in both diy goods and general merchandise. The
total imports were 39,009,830, against $9,766,240 the pre-
ceding week and §9,395.601 two weeks previous, The exports
for the week ended Oct. 4 amounted to %6,411,171, sgaingt
$6,397,163 last weck and $6,22),513 two weeks provious, Thre
foilowing are the imports 2t New York for the week ending
for dry goods) Sept. 2), and for the wesk ending (for geu-
eral merchandice) Sept. 3) ; alse, totals since the boginain s of
the first week in January : .

FOREI@d (MPORTS AT NEW YORE.

For Week. 1584, 1385, 1536 1887,
Dry Goods. ... .. ©2,329,332)  §1.652,904] $2,179,420 $2,10°.110
Gen’l mer’dise.. 5,008,950 4,651,080 6,969,792 6,525 72)

Total........ $3,033,512)  $6,356,900| $9,143,012  $£2.009.530

Since Jan., 1,
Dry Goods. ....,| 32,017,217 ¥77.13R,95-| 01,037,832 £05,220 273
@en'lwerdise..| 251,537,104 208.547.71:| 236975457 253 007 639
To*al 39 weeks. 436,354,351 4086,2<6.673] 1328.013.919 £331,227.917

In our report of the dry goods trace will be found the 11 -
ports of dry goods for . ne week later. '

The following s a statement of the exports (ex«!iusive ¢f
gpecie) from tue port of New York to foreign ports for the
weck endin ; October 1, 1857, and from January 1 to date:

TXPORTHR FRGM 7w YORK FOR TIHIE WV 13- . .
! 1s8t, 1585, 1:8u. 1887,
For the week...! $7,110,536! FG,505,891  $6,376,9300 6,111,171

FPrev.reported..| 244,325,575 ::w,o;u,ux:; 2:30,054,317| 225,222,235

Total 39 \\'e{,skﬁ.lf".‘.')l, 156,131 $2~1(),H37.5()3!-?‘23(‘,‘.561,?97.‘.?231.633,703

The following table shows tae exports and 1mports of spe: ie
at the port of New York for the weck ending Oct. 1, aud
since January 1, 1887, and for tho corresponding periocs in
185 and 1885: : ;

EXPORTY AND TMPORTS OF SPPCIE AT NEW YORE.

[ Ezports. ' imporis,
gold, :
Week, SinceJan.l.’l Week. iSinchan.l.
Grost Britain ........ §4,650, $128,203 $155,723 $4,210,906
Frolceoia, comvenmena! ... 22,957 11,550 6,431,640
QermaLy ccoieaes -t oLl 908,101 287,177 10,633,083
Weat Indies ol oea. .. 6,014 2,400,583 485,048 3,739,359
MOXi60 eeieeann many-n|  LoLlL o 863 12,844
South America....... 11,+¢0! 2,376,132 7,140, 223,333
Aliothergountrios.. 23,000 023,114 6 T,Tb'l)i 526,923
Total 1587....... F44,6614" R6,3585,395 $1,015,324 $25,573.317
Total 18356....... 65,508 37,220,721 1,160,573 12,344,170
Total .S:5....... 14,240 6,423,380 811,223; 8,551,372
Silver. 4 .
Great Britain ........ F31.4,600; 37,261,142 $......0 $211,6%0
ELANCO cusnsae & sounins 7,200 814,673] ...... 2,216
QOrman) ccct caee .... 1,000 169,640 149, 100
West Iniies coaeanan-.| Lol 29,420, 5,371i 403,023
MOXI00.c  samcsvsmsss]  meases 21,358/ 7 ... : 72,800
Bouth Ainericé.......|  ...... 56,179 syelaaial 210,413
Allothercountries... & 5 e 40,500| 1.610, 453,616
= e — __I—-———.-l_— ey
Total 1887 ....... $£323.100, $8.573.612; $3,981, $1.503,282
Total 13886....... 113,217 7,776,915/ 42,583 1,10 ,871
Total 1885....... 335,006 12,36%,523; 25,307 1,011,671

Of the above imports for the week 1 1887 $170,786 were
American gold coin and $212 American silver coin. Of the
exports during the same tim> $44,66¢ were American gold
COln. o

United States Sub-Treasnry.—The foilowing table shows
the receipts and payments at the Sub-Treasury in vhis city, as
well as the balances in the same, for each day of the past week:

Dalances.
Dale. | Receipts. | Payments. Coin.  [Ooin Cer's.| OQurrency.
' $ $ | 8 i $ | $
Oct. 1 1,724,315 1.16),4354 132,814,960 17,19),395] 12.774,593
Y30 1,919,000 2,121,819:132'483,691] 17,139,920, 12,632,533
“oo4l 2,095,664 1,550,9051132,483,755 17,772,731] 12,935'416
“ 50 1,150,972] 1,752,710'132,531.650) 17,433,760 12.819.775
“ 6l 1.455,i78] 2,392)810 132.157.607! 16,614,967, 12,800,255
L 7|- ‘.’,14‘_’,916;, 1,102,543 132.313,053! 17,511,0911 1,815,977
Cotal ..} 10,312,401) 10,700,301 .o oe o loe e e,

—The English Association of American Bondholders,
(Limited) of Lndan, offers its servicas there in procuring reg-
istration of American railway shares in th2 nams of the Asso-
ciation and issuing i's own certificates with coupons for divi-
dends attached. Or it will have the ehares regzistered in the
owner’s name and ¢llect the dividends; or in the name of the
Association and deliver the shares to the owner, anl pay the
dividends at the oflice of tha Association. Th=ir card will be
found in the alvertising columns of the CHRONICLE,

—The attention of investors is called to the offer of
$300,000 first mortgaze 6 p r cent bonds of the Monson, Maine,
Slate Company in to-day’s CHRONICLE, for sale by Messrs. [saac
T, Smith, Johin 1. Boynjion and Wm. Alexander Smith & Co.
This is the congolidation of eight companies that previously
worked unler s2parate organizations. each equipped for the
work of quarrying and preparing for shipment. The cost of
these various plants exceeded the vaiu: of $1,000,000 put on the
whole property. ’ )

—The attention of bankers, brokers anl others desiring dia-
monds and diamond j>welry is called t» the cird of Me:srs,
William S, Hadges & C)., of this ¢ity, in to-day’s CHRONICLE.
This fiem is oite of the oldest in their line, and their assort-
ment of jawelry and the inducements off :rad are worthy of
the attention of purchasers, v

—The St. Paul Munneapslis & Manitohr Railwaiy pays its
regular quarterly divilend of 115 per ¢ nt on and after Nov.
1 at the ofiice, 40 Wall Street.

Auction Sales,—The followinz were sold
auction by Messrs, Addrian . Muller & Son :

’ Shierres,

this weelk at

Shares.

50 Standard Ol Trust..... 16933 4% Americin Fire I'ns, Co.. 160g
5 Brooklyn Life Ins. Co.. 113 10 Aw'n Losn and Trusg Co 1200
500 Brooklyn Ciry RR. Co. 125 23 standard Oil Trusv..... 1597g
OV N itional Park Buak ... 17214 Do,

50 2 Ave. RR €0 1204212019
LO Real Estare Exeh, and =
Attcetioa Room, Limited. 105

B[R ot

£2,100 Srate of south Caro-
linn detachold coupoans, Is-
sucof L8690 Lol e F3

e

il e Liioidiien

Axahing wiad Fireacial,

United States Government and other desirable
SECURITIES -
FOR
EXR VEST O R 5.

Allstocks and honds listed on the New York Stock Exchange bought
and ssid on comission for cash,

Depositaceonnts received and interest allowed on monthly balances
subjoct to drafo at sight,

HARVEY FISK & SONS,
28 N,xss;U STREET, NEw YORrx,

THE EURTHA SPRIANGS RIILWAY 0.
FIiRST MORTGAGE 6 Pi1z CENT
S50=YEAR GOLD BONTS,

INTEREST PAYABLE FEBRUARY AND AUGUST

AT MERCANTILYE TRUNT CO., N. Y,
This roal is tuuin eonnect on.with the S0 Louis & San Franeisco
vailway Co.o with which it s a valivable tratiie contrieet daring the
life of the bond, Tne road has-beea in operarion five yvears, is doing a
splandil business, payving rhe interest on nus st Mortgage Bonds and
4 1=2 per cent on its Second Mortrage Bonds,
A limited amount of the Fivst Mortgase Bouds for sale by

GRISWOLD & GILLRETY,
3 WALL ST., NEW YORK.

CITY OF RINGIIAMPION, N. Y.y 3 1-25,
' CITY OF ROCHUSTRR, V. Y., 75,
TOWN OF SALINA, N. Y., Is,

CITY OF CINCINNATI 78, 7 3-10s, .

HYLENA & RED MOUNFKAILN, G6s (Vo. PPac, guarantee)y
KKANSAS STATE, s,
FOR SALE BY

COFFIN & STANTON, Bankery,
10, 11, 12 and 13 Mortimmer Bailding, iVall Street, N. Y,

i
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DIVIDENDS:
The following dividends have recently been announced :

Per When Bool:s Closed,
Name of Company. Cent. |Payable.| (Days inclusive.)
Railroads. . ’ _
Atch. Topc ka & Santa Fe (quar.).{ 13 [Nov. 15{0ct. 15 to Oct. 24
Boston & Albany (quar).......... 2 Sept. 30/ ccieamiionricaninn.s
Furopean & North Awmcrican..... [ 2la j0ct. 1 af .................... -
St. Louis & San Franciseo vref...| 0i3 Oct. 31 0c¢t. 21 to Oct. 31
St. Paul Mi» 1. & Man. (quar) ....| 1la INov. 1l0Oc¢t. 16 to Nov. 1
sioux Cily & Pacitic prefoceseses-- 31 [Oct. Bl csvmvanssmiimens sense
Vermont & Mass......... B — 3 Oct. 7 { R
Miscellaneous,
N.<Y. & Perry Coal & Iron (quar.)l 1 Oct. 31i0ct. 16 to O_Q_t_._gl

WALL STREET, FRIDAY, Oct. 7, 1887—5 I'. M.
The Money Market and Financial Situation.—The great

event of the week has been the absorption of the Baltimore &
Ohio Telegraph Dby the Western Union. This had been
regarded as almost certain to occur at some time, but its actual
consummation was yet an event of great importance. No
official announcement of the precise terms has been made public,
por is it known whether this transaction will be made the basis
for another scrip dividend on Western Union; but it is con-
ceded that one result will be to harmonize the telegraph busi-
and also the present
cut rates on land lines. In its general scope and bearing upon
railroad interests it is not as important a negotiation as the
late Baltimore & Ohio Syndicate agreement.

The money market has been perceptibly easier this week and
reflects the last city bank statement, which was' so decidedly
favorable. '

On the railroads the movement of wheat has been retarded
by the low prices prevalent; but the grain is still there, and
must come forward later in the season. The early movement
of cotton at the South has been unusually large, although late
reports from Texas give lower estimates of the crop in that
State, which, if correct, will reduce the total crop of the year

‘materially.

Railroad building is being carried on with much more con-
servatism, and the leading companies at the West and South
are many of them limiting their new work to roads already
under way. The low rate of interest, often 4 to 5 per cent, at
which the bonds for new road constructed have been placed by
the great compaunies, together with the moderate amount per
mile, usually $15,000 to $20,000, puts the subject of railroad
building in a new light, and reduces to a minimum the annual
interest charge on the new bonds issued.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 6 per cent,
the usual rates to stockbrokers being 4@5 per cent. To-day
the rates werc 43@6 per cent. Prime commercial paper is
quoted at 6@7 per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £467,000, and the percentage of reserve to
liabilitics was 38-64, against 43:76 last week: the discount
rate remains unchanged at 4 per cent. The Bank of France
lost 7,125,000 francs in gold and 825,000 francs in silver.

The New York Clearing ITouse banks in their statement of
Oct. 1 showed an increase in surplus rescrve of $3,200,373,
the total surplus being $9,017,100, against $5,816,725 the pre-
vious week. - .

The following table shows the changes from the previous
week and a comparizon with the two™ preceding years in the
averages of the New York Clearing House banks:

1887. Diffr'nc’'s fr'm 18R%6. 1885.
Oct. 1. Prev. Week. Octl. 2. Oct. 3.
s $ | % $

Loans and disc'ts. 34 1,795,406 Dec.1,633,100,340,145.700 330,753,300
Specie...oceeinnn. 75.144,500 Inec.4,622,900 74.0“42.900i107.031,300
Circulation.... ... 8,205,100, /)ec. 32,500/ 8,161,100} 9.905.500
Net deposits.... .. 345,826,000 Tne .3.890.l00‘346.7:’)6,3003385,36('.000
Legal tenders..... . 20,328,500 Dee. 450,000, 18,570,100 30,747,900
Legal reserve..... | R6,456.500 Inc. 972,525 86,689,075 96,310,000
Reserve held...... \ 95,473,600{In('.4,17::.9‘)0{ 92,653,000137,839,200
Burplus............ | 9,017,100(Inc.3,200,375! 5,963,925 41,499,200

Exchange.—Sterling  exchange has Leen  quite dull al
the week, though rates” have been firm most of the time, and
the rates for actual Dbusiness are a trifle higher than a week
ago. The liberal supply of commercial bills has been an
impiortant factor for some time past in Keeping exchange rates
down, and a slight decrease in these offerings has served to
make rates strong during the past weck. Posted rates, how-
ever, arc unchavged at 4 80 and 4 85. The arrivals of gold
for the week have been somewhat more liberal than last week,
the total reaching $1,990,000.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 79@4 80 demand, 4 811 @4 84}.
Cables, 4 843@4 84%. ~ Commercial bills were 4 781@4 78}%;
Continental bills were: Francs, 5 26§@5 7§ and 5 243 @
5 25; reichmarks, 943 and 94§ ; guilders, 392 @39% and 395 @40.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying

ed.org/

“the downward course being led by St. Paul

} discount; selling § discount@par ;Charleston buying 3-16@1%
discount; selling par; New Orleans, commercial. §2 00 dis-
count; bank, par; St. Louis, T5c. discount; Chicago, 50c.
discount.

The rates of leading bankers are as follows:

QOciober 7. Sixty Days. ‘* Demand.
Prime bankers’ sterling bills on London.. 4 801 ! 485
Prime commerciad. conieeiaaecicasnannacns 479 ad TNy eeeseas
Documentary commerclal. ....oooieaaaannas 4 78wl T8Y| lee....
Paris (ITANCE) cceceeeaaneaaccanenmennaennn. 5 0Tlgad Y67 5256 @5 243
Amsterdam (uilders) .o eaeeeaes coanaans 301 ,@39% | 39737 3910g

Franktort or Bremen (reichmzu'l_(i;l._.._. sme ‘i)_{{ggf.}A 13 ___l ___S_)AL@ES}-N;

Coins.—The following are quotations ingold for various coins:

Soverciens........$4 83 @$L 86 - Silver 148 and los. — 992 — ...,
Napoleons.... .. .. 3 8t @ 3 83 |Five francs....... — 03 @ — 95
X X Reichmarks.. 4 73 @ 4 77 Mexican dollars.. — 7930 — —
X Guilders........ 396 @ 4 00 | Do uncommere’l — 754 @ — —
Span’h Doubloons.15 85 .« 15 70 ‘Peruvian sols..... — 73w — T4la
Mex. Doubloons..15 55 @15 65 Fonglish silver ... 477 @ 4 85
Fine gold bars.... par @lpreni U. S tradedollars™— 75 @ - ...,
Fine silver bars... — 964« 97 U.S.silverdollars —99% @ 1 00
Dimes & 12 dimes. — 992@ par.

= Now demonetized.

United States Bonds.—There were no transactions m Gov-
ernment bonds at the Stock Exchange until Thursday, but
cince then a few small sales have occurred. The Treasury pur-
chases have been absorbing, apparently, all the Government
bonds that are for sale. Those purchases have amounted to
£2,991,600 since last Friday, making the total since the issue
of the circular of Sept. 22 $12,813,750, including $7,306,200
41s and $5,507,550 4s.

The closing prices at the N. Y. Board have been as follows:

Interest! Oct. | Oct. § Oct. | Ocl. | Oct. | Oel.

| Periods; 1. 3. 4. | O 6. 7.
4198,1891... .... reg |Q.-Mar.|108%*108% 16814 /*10314| 10314 %1083
4195, 1891...... coup. |Q.-Mar. 10814 ¥10814 10814 *10+414/*108'4 11084
48,1907 .cae..n.-. reg.|Q-Jan. [*124 1124|124 124 7124 *121%
48, 1907........ coup.|Q.-Jan. *x124 |*124 |*124 17124 12413 1249
6 cur'cy,95....rex. J. & J.[r121 (122 <122 1121 1121 #1221
6s. our'cy.’96....Teg [J. & J.[*123 |124 124 |*123 7123 1*123
6s. cur'cy,’97....reg.|J. & J.|'126 ["126 126 (126 ‘125 |*125
68, cur’cy,’98....reg.|J. & J.*123 [*123 |*128 *128 *127 (*127
6s, cur'cy,’99....reg.|J. & J.\~130 «130 (*130 *130 (130 [*129

* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—State bonds have been
rather more active than for some time past, the bulk of the
business, however, being in Louisiana consol. 4s, which have
been quite strong and close to-day at 873, aguinst 86} last
Friday.

Railroad bonds have been dull, in common with all the other
financial markets, and nothing of any special interest has tran-
spired. Prices have been firm to strong as a rule, though no
general advance has taken place, the Dbusiness and the fluctua-
tions being light and unimportant.  Some of the lower-priced
classes have been a trifle irregular, and have shown some weak-
ness at times, though as a rule the general market has been
firm and bonds well held.  The most conspicuous improvement
has been in Columbus & IHocking Valley 6%, which have
advanced about 7 points during the week.  Very few other
changes of importance have been recorded.

Railroad and Miscellaneous Stocks.—The stock market we
dull prior to the Western Union and B. & O. Telegraph
negotiations, the transactions being limited. A few special
stocks led by Western Union have since been conspicuous for
activity, and this has partially relieved the previous dulness,
though no great animation in the whole market has  been
apparent at any time. There was-a general sclling movement
on Monday, when the most pronounced weakness prevailed,
(in which the
business was quite heavy) and the other grangers, OR
rumors from Chicago of rate cutting, &e. The decreasing
carnings of St. Paul also acted adversely on that stock.
Other prominent stocks showed considerable  weakness,
too, in sympathy, and the general tone was weak.  Western
Union was a decided exception to this weakness, and has ruled
strong, first on the rumors in regard to the B. & O. negotiations
and then on their completion. On Thursday, when it was
definitely announced that the B. & O. lines had been formally
transferred to the Western Union, the stock of the latter com-
pany advanced sharply to 79%, and then reacted a little. The
whole market was assisted by this announcement, though the
improvement was not maintained, and the advance was not
sufficient to overcome the earlier decline. Reading was also
a special feature on Thursday, advancing quite sharply on
reports that a scttlement with the holders of the 1st series 58
was about to be made, and that $1,125,000 more of them had
been deposited under the reorganization plan, giving a clear
majority of the whole issue. The Northern Pacifies developed
special weakness at one time and declined to the lowest prices
of the year, on rumors of a hitch with the Oregon Navigation
and Union Pacific companics.

Outside of these special reports and rumors there was no-
news of importance. General conditions remain favorable, but
the market shows reluctance yet to respond to them. Money
has been sufficiently easy and rates have ruled quite low all the
week, and gold continues to come here from abroad.
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STOCKS—PRICES AT M. Y. STOCK EXCHANGE FOR WEEK ENDING OCT. 7, AND S.INCE JAN. 1, 1887,

[VoL. XLV,

H[(szST AND LOWEST PRICES. ) OD;].{;.}/S . leue since Jdn 1. 1887,
. . - = —— —_—— —_—— O 1€ — — ——
BTOCKS ; Saturday. , Mondd), Tuesday, ! Wednesday, Thursday, | Friday, | Week, ‘ ]
; Oect. 1. | Ocr. 3. Oct. 4. Oct. 5. Oct. 6. Oct. 7. Bhares Lowest. | Highest.
AtlActt"vaRB. Stocks. 11 11 103 10% 10k 11); 10% 1)1.‘ “10L ! : i
antic & Pacitic.....cseeass 03y 3 105 i 2 10 *10la 11 10> 11 561 G55 Sept. 2 51,
Canadian Pacitic.............. 521ig Bu¢la "H2 521 517 H173 L. cee.o.. *52 523" 515 515 400 49’10' :‘em ‘.28 };24}, ’.}1}30 ig
Canada Bonthern..... ........ | 558 ED75 D3 Hdl  H3T Hile S Hily Sdlg DA% 531y H4¥s 10,820 49 July 300 6155 May 19 :
Central of New Jersey..oo.... 7313 T4Y T1ly 731 718y 7255 %1 2 T2l T4 0 7183 73% 17,050 55lgJan. 3/ 8614 Apr 13
Central Pacific. ....coe ccaeenn. R 331y 33l <3 1y 34lp 331y 38l ...l Ll.... 331y 333 ‘3.6 32 S:'pi. 20 4333 Apr 12
ChBS&Beakt, &OMO.aet caeee.. *D G - FHla . 6lg Fhly 6l Olg T "Hlo  uvlyg  *Hlg bl ... 5 fept 290 91 Jan. 8
0 18t pref 0l 10 ¢ 10 10 10 10 10 10 01y 12 91y 12 240 9 Sept. 16117 Jan. 13
Do Zamvel. *T  sen 78 T4 613 ... ST 1000 tulg 10 0 6 N 15 6 Sept. 29 113 Jan. 20
Ohicago Burlington & Quincy. 1351 1351 1331 1331s 1331 1331 331 1331 1331 1 33 *; 132% 183)s' 1942131 Sept. 15156 May 17
Chicago Milwaukee & St.Paul. 783% 70 75l 78l 75l 76l T5% 76 3 7613 7Tl 75 7711392.86% 75 Oct. 7 95 hla} 18 3
: Do pref. *116 116l 11513 1153 11571157 *115H 116 | 1151 ll(i 115 1153, 79911415 S‘epr. “'(,' 12714 May 17 4
Chicago & Northwestern .. ... 119 1151; 110% 112% 1109 1115 11034 111 | 1107 1117% 109% 111%' 71,601109  July 50 1275% June 7 2z
Do pref. 14214 14214 142 142 142 142 ... ..._.. D142 142 141 142 | 300 13R%14 Jan, 291531 June 7 x
Ohicago Rock ITslapd &Pacitie.’ 121 121 1191 1190 11s3 11912 1153 118% 1181119 : 1161 118%' 2,792 11612 Oct.  7/1407 May 17 :
ChioagoSt Louis & Pittsburg.! 15 1514 *15H 16 141 141y 1453 1455 1415 T4l *14 16 ! 5121 1235 Qept. 210 22 Apr. 22
pref. 39l 391y 39% 393 B0 391y 39 3Vl G0l 40% 391y 39l 1500 35 Jan. 27 52l Apr. 22
OhJcago 8t. Paul Min. & Oni. 41 4188 4214 44 4214 43 42 425 421 431y 4124 4231 7,365 398 Sept. 20, 511, Ma_y: 17
Do pmr ............ 10612 10612 106 ...... ® e v 106 1051 107 107 107 | 1,:0‘1041.7 Sept. "()111815 June 7
Cleveland(“ol Cin.& Indianap., 54 o4l 53 53 53 D3 1 H2lg H2ly  H2Y 53 o2 52 4 1,100 49 ~ Sept. 20 68 Apr. 11
Columbus Hocking Val.&Tol., 207: 21l 211y 213% 203 2214 2153 213 217 217%' ""1; 221" 3780 15 Sepr. 19 39%; J,m' 11
Delaware Liackawanna &Wes: 12053 1304 12533 1501 12813 12914 112534 128 12613 1271 1251 127 (110,750 1241, Sc‘pt: 20 ]3@)12‘ Juve 1
Denver & Rio G.,assessm’t pd 254 26 | 26 26 25 U5y 243, 243 2,—)14 251 24, 25 1,221 217g Feb. 3. 328 Apr. 14
Do pref.. 5% 58%' 574 58ly 5Tl 57l 565 57 | 57 57 ¢ 56l 57%| 2,351 .56 Sepf.20 683 June 4
East Tennesgee Va. &Ga. R’y.. 11la 113 1033 10% . ... ...... 11 113 *10% 1114 111 111y 7r5 9l Sepr.21) 17 Jan. 3
Do 18t pre f H73 581y 07 59 H7ly OHY 57l 571g 57 5% | 06 56 | 1,020 52 Sept. 21, 821y Jan. 13
Do 2d pref .. 22 22 | 211y 213% 21Jg 211z *20lg 21l 203 20¢ ’1 *201g 211! 589 19 Sept. 21, 32 Tan. 3
Evansville & Terre Haute.... ...... ...... | *86 88 *8G o 89 *RH 90 ¢ *BG6 90 | 785 Tl wmeibas ' 80 Sept. 20 100 Apr' 9
Fort Worth & DenverCity....i ceeeee cean. | 47 475 471 4714 "471lg 473 47lo 48 1 4755 4833 1,516 2113 Feh. 4/ 621 May; 7
Green Bay Winona & St.Paul.' Yl 10k’ 9 10 9 103 9% 9% 9 10’ 10 10 | 295 73 Sept.21 17  Apr. 7
Do pref. ceceee ceeo.- | *14 20 14 24 | *14 23 | *14 - 23 : *14. 23 | .1 17 Aug. 24 28 May 51
Nlinois Central..........c.o.c.l cocoen cene. P 117 11814 1171 11X @ 11853119 | 118 1181z 1183 1153 813 7116 Sept. 19 138 May 28
Ind. Bloom. & West.,,ags.pd.. 15l 15y ... oo L. ooo.. || ssmaee: sumues P "1a XD | wswens spemes | 315] 12 Sept.20 2731 Apr. 1
Kingston & PemDIOKE ..v.ee.’ ceeeee cennnn 3277 "82% "30%m 32 CBI 82| 81 81 | 303 31 | 1,800 305 Sept.20 4713 Apr. 21
Lake Erie & Weatern... .....! cecece cennnn R T 16 16 | 16 16 | “151 16 | 15% 15% 200 13 Bept. 20 2413 May 16
' Do do pref.. 45% 46l 45lg dGle 451y 451y 45l 46 | 457 46 | 454 45l 2,275 40 Sept.20) 61  Apr. 29
nge SII‘:{){&{Q Mich. Bouthern.! 95 0953 9373 9175 9u3s 941y 9333 9373 935 9'138. 82’34 g‘% [ 24,826' 3973 ﬁ}""’%‘ )(1). g;as 'l{l;me 32
AWl . (e cnerccnccanecces svemme smssecnl Sesees Semsess Seswee secsee ESewEms secces swsese Sees i mil N - | sent. 2 4
Loulsville & Nashville........ { 6133 613 (50‘.; 613 604 UO%A 604 61 | 6114 6155 H93 Gllg: 21,787 53 F(élb. 3 7()3 AS;Y %4
Louis. New Alb. & CHicAZ0. ... 4L 41 | coivir cmeenn eemeee epeeen) smeman ceeens ' 4013 4018 ...... ...... | 772000 3012 Sept. 20/ 6734 June 11
Manhattan Elevated, consol... 99 99 l 1001 1001 99 9‘)"4 99 99 | 99 995% 971 98 | 2,589 933 Aug. 31/1617% Apr. 20
Memphis & Charleston..... .. | sommes smmpes] swmens some bl swmes wes s o] 50 50" | veeaci vesave| cnmemce amecns L 200 19 “ Sept. 16/ ()412 A%yg “5
Michigan Central..... ........ [ 87 87 | 88l S8l 86 86 86 86 - 86 8614 ............ ! 900/ 80 Aug. 1 95l May 19
Mil, Lake Shore & West........ 8ils 81il' 84 847y *8B2lp 85 | 85 85 | 84 84 841y 841 855/ 66l1gJan. 6| 941 May 18
Do pref. “105% 107 | 106 106  106- 106 *100 107 | 1055 10.)-)3 1()::12 1051y 610 98 ‘Jan. 4119 May 18
Minneapolis & St. Louis...... o124 12150 11l 12 *11lp 1214 12 12 | 1233 19233 ~11lg 121 3551 10 Sept. 21! 2019 Apr. 2
Do ref.| 263 263 206l 2612 *25 - 27l *251s 27 | *26 = 2719 26 2634 630 22 Scpt.200 481g May 31
Missouri Kansas & Texas..... | 2455 25 | 24 243 23L, 24 231 2358 23% 241 231 24 | 6,855 21lp Sept.20| 3414 Apr. 9
Missouri Pacitic............... 035 94% 923 U1lg 93 93% 023 93l 931 9413 927, O4 | 32,754 89% Sept. 21112  May 19
Mobile & Ohi0..c..veeenenn.... | 11 131 *12 13 *11 13 L2 14 | *12 14 | 1034 103! 100 101, Se pt. 20, 1912 Jan. 8
Nashy.Chattanooga&St.Louis, ...... ...... 74 TS ... ¥721g 74 | <72 T4 T2 73 | ... 70  Sept.21 88% Jan. 3
New York Central & Hudson .| 1071 1073, 10(;55 10712 10634 10()75 1061 107 | 10612 10/ ? 106 106" 3, 548 10512 Sept. 20.1145 May 19
New Y. Chic.& St. L., assent’d| 17% 18 | 1713 17 1718 17 17 « 1673 17 *17 17% 3,290/ 14 = Eept. 20, 203; May 16
Do pref., axsentcd 3133 32 | 3012 3114 303 303 30 30 | 30 30121 *30 30 3,420' 261 Sept. "1§ 37 May 18
New York Lake Erie & West’nl 208 297 283% 295 2835 2873 2853 2875 283 291g' 283y 291g 30, '380' 27 Sept. 20! 3553 Apr. 12
: Do pref.| | 67 67 | *6dly 66l *u4 66 . 6Gdly 654 6511 653 *6ila 66 | 350 6134 Sept. 21, 76 May 23
New York & New England...| 40%g 41 | 38% 10l 38% 39l 38% 39l 387 40l 3833 3958' 46,545 3514 Sept. 26/ 66 Mar. 29
New York Ontario & West. L3 ST t *164 1734 1613 16lg ... ... ...... i *16g 17 | *16 17 | 100 155 Aug. 25/ 201gJan. 3
New York Susq. & Western...! 94 9lg 87 87 9 9l *9 9" ~9 93’ 9 9l 1,035 73 Sept. 20| 14 Feb. 14
Do pref.i 233% 283! 281 2813 28 28l *28 281 *28 281y 281 281 600 2415 Sept. 21! 3819 Feb, 14
Norfolk & Western............ | 15l 151! ... .e.... *15 16 | 15 15 | *14 15 | “14 15 | 400 14 Sept. 20! 233g Jan. 3
5 Do prof.| 42 2l 41 421z 10% 41% 410 407 . *4013 - 41 40 41 | 4 852, 38 Bept. 20; 5573 May 16
KNorthern Pacific...... ........ * 2453 2434 2373 237 2334 2375 211 23l 213 201l 2153 22 | Dy 327 2112 Oct. 5 3453 July 18
Do pref.. 50% 51 50 D0% 4934 504 475 4934 48 485" 4631 481g' 24, 7/3‘ 4634 Oct. 7 631 May 19
Ohio & Mississippi............ | *2531 26 251y 251x  241g 241y 2413 2419 2413 24)g . ... 800 2234 Feb. 1! 3213 Apr. 4
Oregon & Trans-Continental..| 22 221 21y 22 21 211 2 213% 901 205 19l 203 11,480 181 Sept. 20 355 Apr. 7
Peoria Decatur & Evansville.| 23 231y 291 2315 221y 995 22 221 22 22 22 22 | 2220 171 8ept. 211 391 May 25
- Philadelphia & Reading...... |61 61’ 5973 ol 591y 603 DY 60l 5993 ()1’73 603 62 I43‘2 120° 34 Feb, 1/ 65 Sept.
B.iohm’d&\\ est P’ ntTernmml 263 27 | 2433 261z 24383 25- 233 2453 214 25 | 23% 2473 79 020‘ 2033 Qept. 21 53. Jan. 17
Do pref| 51 55 | 52l 55 521, 52k 53 531« 531y 531 5ilg 54ly’ 2,827 43 Sept.20' 871gJan. 17
RomeWatertown & Ogdensb’g| *82 85 | *32  ¥5 Bldy 81y ~¥2 &5 =3 83 | 81 8134 77 78l Lept.26' 95 Jan. 17
Bt. Louis & San Francisco....| 37% 38 | 38 38 37 371y ‘d: 38 | *36 38 | *341y J(» ] 760 30 Jau. 27; 443 May 26
Do pref.. THl 77T 1 TD 76l 74 7ol Tt T4 75 75 ’ 3% 71 1 3,860 611 Feb. 8413 May 26
Do 18t pret *11LL 115 |*asemes TS *.swns 114 *110 11 110 *110 11419 11015 110 5:10912 Sept. "1 120 . Jupe 2
Bt. Paul & Duluth............. 67 67 | 66 37 66 6o 6D O7 | cismss wammes [ 621 634 1,175 55l Jan. 7' 95 June 20
> Do €] ) A | e meenn 102 105 | ... cc.... £103 103 103 103 | 103 103 205 99 Aug. 21143¢ May 23
8t. Paul Minneap. & Mamtoba 10bL~ 10612 106 106 10513 1051 10113 103 1102 103 | 101 1023 3,625 97 Sept. 21 1"0’73 May 27
Texas & Pucitic, ass. paid.. 2573 20683 25 261y 2473 25l 2453 25 | 2473 25l 2433 247 13,005 20 Feb, 3 35% May 23 -
Union Pacitic.................. i 5331 54 | H27y B33 HLdy H23 - HL3g DL . HLle 53 | Hllg 523y 17:()70 50 Sept.20 6334 May 18
Wab.8t. L. & P.,P. Com.repts.| 1813 19 | 184 183 184 184 18Iz 18l 17% 18l 173% 173%, 3,700, 131g Feb. 1. 223 Ma.y 6
Do pret‘.# 321 33% 31l 3275 313; 3213 318 314’ 3173 321 3134 324  7,350° 233 Feb. 1 3814 May 18
Wheeling & Lake Erie....._.. P41z 4180 411y 42l 41 42 407 407 41 415 41 41 | 3,010 35 Sept.21/ 633 Apr. 18
Miscellaneous Stocks, . ! ! ‘ ' :' | .
Colorado Coal & Iron......... i 361y 363 3512 36 357: 36l 35% 37 36 36 341 35 | 3,720° 30 Sept 20" 5314 May 19
Consolidated Gas Co.......... T 72 | T2 T2y Tlh% Tl5% *Tlle 73 T2 72l T2l 7210 1,375 67 Sept.20 89 Mu‘y 19
Delaware & Hudson Canal...| 993 993" 991 9914 99 9952 9xls 99 985 9Yls 991z 991y 3:122‘ 9610 Sept. 21 10538 Apr. 18
Oregon Improvewent Co..... i 39 41 | A0g 410 o.ieer smmmes  sssmes smmses ) 39 3978 39 39 2370 34 Aug 26 543 May 31
Oregon Railway & Nav. Co...|] 91 92 | 9Ll 92 L. By Q0 89 |0l 871y 887 3736 84  Aug. 26'105% May 19
Pacitic Mail ... ........... 83953 40l 381y 393p  3R1p 4853 35ly 38l 383 398 3% 3813 11,365H, 3214 .\‘.vﬁr. 21 5833 Apr. 7
Philadelphia Co.,Nat. Gas....| ..c... ...... | 97 O7 0o 97 97 1 06 98 *Y6lo 98 | 324, 893 Sept. 20115 Feb, 8
Pullman Palace carCo....... [ 1513 1521y 1503 150% 150 150 | 149 149%" (... ...... 0 15014 15014 1,177.139% Jun. 41593 May 23
West(;;‘ill)l;lé(s): l:lc g.rll‘.xph eell T3 TG THB TOH TEL T8Iy 76 TRy TTlp 797 TSl 795 302,699 67 June 21 797 Sept. 9
ocks, | ; . : ‘
BABMB.ooviiawnvisonnnizsassnas) wessmm vamess !*145 150 <145 150 *145 150 ... . ...... 115 150  ...... 139% Jan. 4’152 Aug. 5
American 0109 109 1107 110 10712110 "101 108 | ...ee cenies *107 110 ! 20 106 Sept. 20 1181 I\fﬂ) 14
Umtedgtatea .................. T T 73 1770 72 63 T2 N armind assass R 4] T2 ] swmsss a2 Feb. 17 76 Aug. 31
Weﬂsl.lf:é'ir;)vc\é(:)t.._.‘.‘ ........ b owsssmm sesmes | 130 130 :*125 131 *1" ) 131 ............ 125 130 10 120 Sept. 20 137 June 6
» Stocks, i ! ; : i
Atchison Topeka & Santa Fe.| ...... ...... I cocarmgasme: sisicimioss b sscsim cxmmes 103 14 103% ..vian cirens T - 100 965 Jan. 5 11873 June 6
Buflalo Roch. & Pittsburg.._.| ...... ...... | e e T 0 R {1 T S L TIPS 100 33% Jan. 19 743 Apr. 6
Cedar Falls & Minnesota......| .cccee ween.. *3 12 | *8 12 *9 12 *Q 12 | S3. 83 100 833 Oct. 7+ 19 Jan. 7
Chicago & Alton.............. 140 140 ] 140 140 | ...... ......0 110 110 ............ I eeeee eeeen | 400 140 rept.301°5  May 16
Cingin. Ind. St. Louis & Chic | ...... ...... | 79 79 ¢ ceeoal ooo-ne | comn oy smingia ¥ BEsEAw SAREER 16: 66 Aug. 31104 Feb. 19
Cincinnati Wash. & Baltimore.| ...... ...... x4 4y <4 5 | 4 ~»1 Io*g SAly %4 419! 1000 3 Sept 19; 7 Jan. 13
: Do pref.| 573 64/ 64 64 v 6L 6 I 6w - G %6 Gla| 1,600 4% Sopt.19] 1034 Jan. 14 £
Mexican Central.............. “1473 1533) 71419 151" ~13 15 | *131 1431 *14 15 *14 b i (7T | 13 sSept. 20, 22 Apr. 9 £
Morris & ESSeX. ...oooeeennn-.. F 13734 13714! ............. 13812 1381a ... eeiiai) et eenn.. f B mmemion 130 1271 Mar. 9 1413 Feb. 11
! New York Lack. & Western.. ..ceee ......| 103 103 | 102 102 | 103% 103-’5;' ............. D o former arcmrarn 50102  Sept 17,109 May 28 ;
’ Obhio Southern........ ........ | el SasdEe 133 1334: ............ | 13 133 1334 1373 ...... .e.... 600 12 Aug. 30, 22 May 17
Quicksilver Mining Co... ... i *Bly © | *Bl [ *51 6 | "5 6 5y 6 | *3Y 6 veee | D Bept.21) 8% Jan. 10
Do pref..! *22 ~ 28 | 25 20 | *23 281 *23 29 [ 23 30 | *23 29 200 25 Sept.19! 35 May 14
8t. Louis Alt. & Terre Haute.., *35%2 37 l *35 37 | *34 36 | *34 36 33 36 “34 36 | ...... ! 30 Jan. 8| 45% June 6
8t. Louis Ark. & Texas........| .15 1514 .cvnee cocans S E I B 14 14 600 10 S=pt.19; 25 Febh. 12
Toledo & Ohio Central........i coeeee aaee.. i 25 25 | *20 2 | ........................ 20 csenes 100. 25 Oct 3! 35 Feb. 8
Do prefil cewsss sewaes | 493 4934 ~47 50 *45 50 | .. ce... 45 45 110’ 45 Oecr. 7| 58 Jan. 15 :
Columhus&HockmgCoal ceel *27 89 | 267 27 | vesses sesses 25 25 *292 25 | iceer ceeen. 7251 24  Sept 20| 50  Apr. 27 ;
Maryland Coal Co.eueerian! coeeee ceannn | enssms sopsas| 114 11%) 1184 1134 .. ... ...... *13 5 205: 10 Sept. 19, 17 Jan. 10
- New Central Coal............. | eeemms seeann o111 1178 iiee ee..-. | 12 12 |- 12 12 11 111 510 9 Aug. 30 18 Jan. 11 g
Tennessee Coal & Iron........| 263 27, 26 2733 204 253 26 26 26 2614 26 2614 2,154? 211 Sept. 19| 5414 Jan. 14 8
Various Stocks, &c¢, (Unljisted.) ‘ | _ i | ’ %
Amer. Cotton Oil Trust....... | 2915 3013 2914 30 | 28 291 28  28%' 28l 291 27l 2814 16,060, 2612 Sept. 20| 641gJan. 3 2
Pipe Line Certiticates......... | 6814 69 | 674 69 | 67 673 6712 694 677 683 6913 69 |4266,000 54  July 23] 75  Sept.13 ,
%
* There ar the prices bid and asked; no sale was made at the Board. i Lower price is ex-dividend. 1 Ex-rights. g
1
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S§T PRICES OF ACTIVE BONDS AT N. Y‘. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887,

S

BONDN—LATE

-_——

‘ Qlosing. | Range since Jan. 1. Olosing. | Range since Jan.
Railread Bonds. | e e Railroad Bonds. —_
\ Oct. T !Scpt.BO; Lowest. | Highest. - Oct. 7 'Sept. 30,  Lowest. | Highest.
: Ton Tomae | — 5 e | ; —
X Atl. & Pac.—W. D. ine., 68,1910, 261 | 27% | 241 Sept.| 383 June || Mil. Lk. oh. & W.—1st, 65, 1921./120% 119 Db 118  Feb. [133 AP,
B GuAr., 48, 1937 came neeonns ves | 821ab. 83 | 803s Sept. | 90 Jan. Michigan Div.—1st, 68, 1924. (11412 ........ (114 Jan. 121 May.
Cap. South.—1st guar., 58, 1908|100"s 1106 a./104  Sept. 1109  June || Minn. & St. L.—1st, 78,1927 .. |------ .135 a.130 Aug. 133 Janm
5 2, 58, 1913 cerees woe come oy | 91 I 91 | 871 Sept.. 951z Jan. Imp. & Equip.—68,1922...... loeeeans |- smsisees . 81 Aug. | 90  Jan.
£ Cen. lowa—1st, 78,799, coup. ot 40 a) 90 al 80  Auw. | 94 May .Mo. K.& Tex.—Con., 68, 1920... 89 7 v21y | 83 Sept. (1021 Apr.
Central of N. J.—1sf, 78, 1890_.‘105141).'10:_)141).;10419 Aug 110 Jan. Consoul., 53,1920 ... cccnincnne 791 | 7978 77 Sept. 8934 Apr.
§ Coneol. 78, 1899, assent. .. o113l (115 20107 Jaun. 119 June Consol., 78,1904-5-6. ...cc.. .. 111 b. 1101z 10712 Aug, 11313 Jan.
Convert. 7s, 1902, -‘tsgeut,,-_"_ﬁ:ll'dlgb..llo a.'109  Jan. [1183 June || Mobile & Ohio—New, 68,1927 . 11312D. 1131eh. 1087 Feh. 1114 Apr,
Adjust. 78, 1903 oooeean cens P 10514 Jai. 10812 June 1st, Extension, 68, 1927.. ....|103 b. 108 0.'104  May (108 Rept.
£ Convert. deb. 68, 1908 ....... 1102 a. 98, %373 Jan. |105 June 1st pref. debentures, 78 .......1- <~ T 45 b. 145 Sept.| 6612 Mar.
2 Interim hond certiticate.. ... | 98 L 983 95 Sept. 100 June Mutual Un. Tele.—S. f., 68, 1911 83 | 84 {83 Aug. | 89  Mar.
b Le'h & W.B.,r:nu.’}'s,1909,&8’utf 1108a. 111%a./109 Sept. 116 Feb. || Nash. Ch. & St. L.—18t, 78, 1913} --2--c- o -1y 0 125 Sept. 131  Apr,
4 Aw. Dock & Iup., 58, 1921 104 byj.e..oo.nf 99 Jan. 10612 May || N.Y. Central—Extend., 58, 1893105 1044b. 103 Ang. 10734 Apr
i Central Pacific—gold 68, 1x98..1115% 1116110./11312 Feb. 1183 Mar. N.Y.C. & H.—1st, ep., 78,1903 13233h. 131 b /13012 Sept. {137 May
g8an Joaquin Br. 68, 1900 |, . amemes PR 1111% Feb. 116 June Dehenture, 58, 190 4. ........ . 1073 106 Mar. §11053 June
Land grant 8. 1890.......--.. [ieaenene — 100  July (105 Mar. N.Y.& Har.—1st, 7s,1900..... 1130 b.'130_ Dh.i1281g May {1331 Apr.
Ches. & O.—Pur. m. fund 6s, '98:111 b.f......-. 1110 Sept. 115 June || N.Y.Chiec.&8t.L.—18t, 6s,1921..;100% | 9913 | 85 Jan. }10113 May
6s, gold, ser. B,1908, coup. ofit 68 |69 | 66 Sept.! B1  Jan. 2d mort., 68, 1923 . ... .....-.. [ 984Dh. 93 b.| 70 Jan. | 99 May
Exten. coup.. 48, 1986 ........ | 65 ealoiee L 61 Sept. 7514 Jan. || N.Y. City &No.—Gen., 68, 1910 .1-------- I 62 | 58 Sept. | R0 Apr.
8s, currency, 1918 .. ..oceeenne | L3lab.| 181sh.; 1512 Sept. | 32 Jan. || N.Y. Elevated—1st, 78, 1906.... ------- 117 ©».111673 Sept. 123 Jan.
Mort. 68,1911, .. cceuncnann- | 903, 93%b. 903 Oct. 1100 Feb. || N. Y. Lack. & W.—18t, 68, 1921.)---2:-2-;123 . 125 Seut. 12813 Apr,
Ches. O. & 80. W.—5-68, 1911 .../10: S CRR— {101 Feb. 1031 June Construction, 58, 1923........ 107%b, ... 1106 Sept. |1 10 . Jan.
Chic.Bur. & Nor.—1st, 58, 1926.{101 13 (AR 101 Oct. 10713 Mar. N Y. Ont, & W.—1st. 68, 1914_./106%2b. 105 D 106 _ept. 110% Feb,
Chic. Burl. & Q.—Deb. 58, 1913. 104 b./104% 1103 Sept. 10813 Apr. N.Y.Sus.&W.—Deb.,68,'97,0p.0ft - --- oo oen=e 69 Feb. | 77 Apr.
Denver Divis., 48,1922... ... | 95 a 96 a. 97 June 99 Jan. 1st refunding, 58, 1937...... | 831ab.i 90 a. 8914 Ot | 9618 May
Chic. & Ind. Coal R., 18t, 58,736 -------- | 45 L. 94  Sept. 110312 June Midland of N. J.—1st, 68,1910 193 b..109 b.[107 Aug. 11512 May
Oh.Mil. & St.P—1st, L& M.78,’87 -cox--- 1116140, 1181 July 12242 Jan. N. O Pacitio—18t, 0s, 1920. ....| 7412 .73 b. 697 Sept. 8618 May
Consol. 78, 1905 .. .ccoveeoenns }125 ]1'-’9120-§12:> Oct. 1303 June North. Pacitic—1st, coup..68, 911143 11414 111314 Sept. 11813 Apr.
1st, So. Min. Div.—€8,1910....1112 b.1113 1112 Oct. 1191p June | Gen’l, 2d, coup., 1933......... 1100 11033 | 9973 Oct. 10712 Mar.
1st, Chi. & Pac.W.Div—5s, 121,103 110234 11023 Sept. 1109 Jan. James R. Val.—18t, 68, 1936 . |---5.-=- 1 -=0 1 __..1106% Jan. (111 May
Wis. & Min. Div.—58,1921 ... {101 Db./102 a.102 Sept. 108  May N. Pac.Ter.Co.—1st, 68, 1933. .. 1021 [10112D.{100 July {10713 June
Terminal 58, 1914, ..o -oo.oen lionzie" \{02 a./10119 July 1053 May Ohio & Miss.—Consol., 78, 1898,‘114120.§115 oa (114 Oct. (123  Apr.
Chie. & N. W.—Cousol. 78, 1915(13713 1140 2 13718 Oct. 1142 Jan. 24, consol;, 78,1911 ... ...... 1114’*20-1.-...--.;113 Sept. (119 Jan.
Gold, 78,1902 . coomecninannnns 112y [12712b./127 ~Sept. 133 Jan. Springtield Div.—78, 1905 ... 1353370 11091231.i10714 Oct. |11212 Apr.
Sinking fund 68, 1929..... ... owaonans 1120 Db. 117  May ‘12013 Sept. Ohio Southern—1st, 68, 1921, .. 1031ab. .o -o.oe. 102  Feb. (11113 Apr.
8inking fund 58, 1929......... EEPTRETD |110_a./1063¢ Oct. 111012 Mar. 2d,inc., 68,1921 ... oeoo... { ........ { 37 31 Sept.| 5013 May
Sinking fund debent. 58, 1933 .-~ 108%4.107 Oct. 110} Mar. Oregon Impr. Co.—1st, 63, 1910 96 | 9313 | 89 Sept. 110273 May
25-year debent. 53, 1909..... 1041 (104 {103 July 109} Apr. || Ore. R. & Nav.(o.—1st, 68, 1909/10912b. .. ...... 108 Jaun. {112 May
Chi. R. L. & Pac.—68, coup. 1917. /130 b./129 b. 1283 Sept. 135 Jan. Consol., 53,1925 .. ccceoconen | 99120.1100 a.| 99 Aug. 106  Jan.
Exton. & col. 58,1934 ... .....[1071ab.| 103|107 = July 110k Feb. || Qregon & Transoon.—6s, 1922 _| 961ab.. 95 90 BSept. 10413 Apr.
Ch. St.P..M.& O.—Consol. 68. 30117 b.i11378b./116 Sept. 12478 May || Peo.Dec. & Evans.—1st, 68.°20.| 113 |.--..... 1110 Mar. 11512 June
St. Paul & 8. C.—1st, 68, 1919,121 D. 124 b.1123 July (1271 Jun. Evansv. Div—18t, 68, 1920. . |------- 100 b.1105% Oct. {112 Feb.
Ob.8t.L.& Pitts.—16t,600.58,’32 -~ -0~ --| 3775777 98% Jan. 102 Feb. Rich & All.—1st, 78,1920, tr.rec| ---:--- 59 56 Sept.| 77 Apr
C. C. C. & Ind.—Gen, 68,1934 _.|10722a. 106 a..105 Sept. 11113 May Richm. & Dan.—Cons., 68, 1915 15 1 L7 1 — 1109 8Sept. 115 June
Col. Coal & Iron—1st, 68,1900, .- --x-x-- vvig | 95% Aug. 110434 June Debenture, 68, 1927 .. .cco.aao|-m=emene 109 a.106 Feb. {114 Apr.
Col. H. Val. & Tol.—Con. 58, "31 -z ----- 6332 | 60 Sept. | 887 Jan. || Roch. & Pitts.—18t, €8, 1) S R 114 Feb. {120 Mar.
Gen. gold, 68,1904............ | 70 63lsa.. 631 Oct. | 91 Jan. Conesol., 68,1922.. ....cc..... 113%b..cannnn. 108 Jan. {117 Apr.
Denver & Rio Gr.—1st, 78,1900 -------- 1212b./1181g Feb, (12113 June || Rome W. & Ogd.—1st, 78,1891 |108%b.|. ... 10814 June [11213 May
18t con. 48, 1936 ceee.cui-oonnt 77 | 78 7614 Feb. | 823 June Consol., extend., 58, 1922..... | 98 102 b.| 93 Oct. [{1041g Mar.
Den. & R.Gr. W.— 18t, 68,1911} 74 & 70 L. 70  Sept.| 82 Apr. st Jo. & Gd. Isl.—1st, 68,1925 .} 97% 08 .97 Sept. |10813 Apr.
ABBONLOA. .. ecnneccnenmnnzocn-n 6>l | 631eb.) 64 Sept.| 78 Jan. 2d, income, 58, 1925 ......... R 65 July | 75 Apr.
Den. So. Pk. & Pac.—1st, 78, 05| 72%2D. 70 b.| 68 Apr. | 86% June || St. L. Alt.& T.H.—1st, 78, 1894. | 110 b.i........ 1113 Aug. 116 June
Det. Mac.& M.—Ld. gr.31¢s,1911 33 33% | 29 Sept. I 56 May 2d, M., pref., 78,1894 ........ 110 a./110 a. 107 Sept. 1123g June
E.Ten.V. & G. Ry.—Con.,58,’56 9614 95 913g Sept. | 10133 Apr. 2d., M., inc., 78, 1894 ..... .... 1106 bL.l...c..a. 1105 May 108 Jan.
Eliz. Lex. & B. Sandy—t8, 1902. GGig | 95 a.| 95 BSept. 108 Jan. Dividend bds, 68,1894 ........ leeennnnn | 30 L. 33 Oct. | 48 June
Erie- 1st. consol. gold, 78, 1920130 eee-e.-|129 Bept. 137 June || 8t. L. Ark. & Tex.—1st, 68,1936 9sly | 9858 | 951 Sept. 10238 Apr
Long Dock, 78, 1893 La.oceuojermenm=s 112 b.[1121g Sept. {115 Mar. 2d, 68, 1936 —c.ceeeanzcsazan- 4139 loe..... { 35 Sept.| 5514 Jan.
Con, 68,1935 . cceeemieaacecarl a5 118 a./115 Jan. 120  Mar. 8t. L. & Ir. Mt.—18t, 78, 1892...1107%2 106gb./107 Sept. |115 Jan.
N.Y.L.E.&W—2d con. 68, 1969 9953 Y958 933 Feb. |104731\Ia.y 2d mort., 78, 1897 . . cceieaeeaaitomaTie ........1109 May |1141g Mar.
~ " Funded coupon, 58, 1969. .. j--=zc-- |t Tag Tt 85 Sept.| 9514 May Gen. Ry. & land gr., 58,1931 90%4b.| 95 923 Sept. | 99 Jan.
Ft. W. & Denv. C. -1st, 68,1921 8333a.] 83% | 78 Sept. | 9813 May || 8t. L. & San Fr.— 6s., Cl. A,1906:113 b 1121b.[109 Bept. |1151g Jan.
Gal.Har.& San.Ant.—1st, 68,’10,105 a. 105 a..105 Oct. [1091g Mar. 68, Class B, 1906...... T 11219u.11219b.1112 Sept. {117 Apr.
2d M., 78,1905 ....ocs connaann [108  auj-eeen-e- 105 June |111  Jan. 68, Class C,1906...... cecenne. 11210./11212h./112  Sept. {11734 Apr.
West. Divirion—18t, 58, 1931 9413 |.een-e-- 911 Oct. 11001g Jan. Gen’l mort., 68, 1931..... STTTT1134b.11132 {1081a Feb. 115 ay
2d, 68, 1931 ceoonnmamanaio ey 921g Jan. : 9214 Feb. Gen’l mort., 58,1932.......... 997gb.| 9931b.] 9712 Sept. 10113 June
@r'nB. W. & St. P.—18t, 68, 1911 96 b.eeeeoean) 99 Jan. 1109 May 80. Pac., Mo.—1st, 68, 1888. .. 10128v./10124b./100  July |1041g Jan.
2d income 88, 1911 .. ....... | 34 36 | 30 Sept.| 53 May st. Paul M. & M.—1st, 78, 1909. 111%b.(1123g0./1108 Jan. [118 Apr.
Gulf Col.& San.Fe—18t,78, 1909, 122 2./1207% [118 Aug. [125% June 2d, 68,1909 cce.canucaricnnnans 1121 [11624b. 11215 Oct. |121 ar,
Gold, 68,1923, ... caceecennna. 110012 f.ccoone- %100 Aug. 10634 June 18t cons., 68, 1933 ...... L e 116 b./1145h.|1141g Sept. |12014 May
Henderson Br.Co.—1st. 68, 1931,106%b. - --. - {10613 Mar. '.110 Feb. Do reduced to 4108 . 9812u.i 9710.| 98  Feb. |10112 May
H. & Tex. C.—1st M. L. 78...... 114 115 '112 ~ Seopt. | 119% May Shenandoah Val.— 18t, 78, 1909 -5~--- siliine o can 96 Jan. (109 May
1st, West. D., 78,1891..... .. 112 1./113 a.l108 Mar. 1193 May Gen’l mort., 68,1921 ......... 38 | 3714 | 32 Sept. 55 May
18t,Waco & N.78,1903. ... ... 114 b eeooes 1113 Feb. [11931 May || So. Carolina—1st, 68, 1620...... 95 b.] 99 96 May ({107 Jan.
24, consol. M. L. 88,1912..... 1103 101.b. 94 Feb. 1112  May 2d, 6s, 1931 | | 65 May 80 Jan.
Gen. mort. 68, 1921 .. . ... ..li=occeee 61 b. 6134 Sept.| 793 May Inec., 68. 1931 : ' 13 Sept.| 28lgJan.
Ind.Bl. & W.—18t,pref., 78, 1500120 a.[121 b.111912 Jau. 112414 Feb. || 8o. Pac., Cal.—18t, 68, 1905-12. . .------ 11114D.169 Oct. (115 July
18t, 5-68,1909. . ..ccace camnnaat a0 b 90 | 86 Aug. | 99 May || So. Pac., Ari.—18t, 68, 1909-10.. 11lib. . ...... 1110 Feb. {112 ApFr.
2d,5-68,1909.. .. .c.iiaea.s | 70 b. 70 b, 70 Sept. | 891 June || So. Pac., N. M.—18t, 68, 1911. . 1073h.1107240. 105 % Jan. 110 June
Eastern Division—6s,1921. . --cc---. | 86 Db. 88 Sept.| 9813 May || Tex. & Pac.—Inc. & 1d gr, 78.°'15| 4712 47% | 43 Sept.| 6613 Feb.
Income, 65, 1921....... e '22 a. 22% 1 20 Sept. 3473 Apr. Rio Grande Div.—68, 1930 ... v3lg | 6338 | 53 Sept. 7519 May
Int. & Gt.Nor.—1st, 6s, gold,’14112 b.i112 b. 112 Aug. 1122  Mar. Gen. mort. &term., 68,1905, .- ------- 58 b.| 56 Sept.| 72  Apr,
Coupon, 68, 1909.............. ! 84l4 [ 87 4. 84 Oct. | Y8 Febh. Tol. A.A. & N. M.—1st, 65,1924 | 93 | 94 a. 89 Jan. (100 ay
Kent. Centr.—Stamped 48,1911 75 a.l 75 | 64 Jan. | 78 July || ToLA.A. & Gr.Tr.—1st, 68, 1921/1021gb.110212b. 1021g Sept. {10913 June
Enoxv. & O.—1st, 63, gold, 1925 80 Db. Y+ a. Yo rEept. 1100 Jan. || Tol. Peor. & West—1st, 78, '17 {100 al........ 1104 Jan. 112 Feb.
LakeSh.—Con.coup.,1st, 78,1900 124 D124 b.124  Aug (129 June || Tol. & Ohio Cent.—1st, 58, 1935 920t s s | 95 Jan. | 99% Jan.
Con. coup., 2d, 75,1903 ...... 1122%b.1123 112219 Jan. (12613 May Tol.St. L. & Kan. C.—1st,68, 1916| 955 | 95% 94 Sept.| 975 June
Long Island—1st, 78, 1398...... 1122 h.ilu2 b.11205 May 1125  Sept. || Union Pacitic—1st, 68, 1899...:{116% 117 y.1114 Jan. (1193 Mar.
1st, consol., H8, 1931.......... 113 a.lild 1129 July 115  Feb. Laund grant, 78,1837-9........ 101 b.'104 1102 Jan. 10312 May
Lou. & Nash.—Consol., 78, 1898 --..---- {120 b..118  Apr. 1211g Feb. Sinking fund. 88, 1893........ 110 b. 110 b.'110 Sept.|120 Feb.
N. O. & Mobile—1st, 6s, 1930..109 b 109 5.105 Jan. 11314 June Kan. Pacitic—18t, 68, 1895.... 108 Dojecenns 10112 Sept. 115 May
2d,68,1930. . avoaiiannnan. PY5 Dufiee..e-. 1 907gJan. . 9912 May 1st, 68, 1896, cciocue -cannnnn 103 bueceeeea- 110812 Sept. |115  Mar,
E. H. & N.—1st, 65,1919.. Tl1121gh. 112129.1112  July 111758 May Denver Div.—68,1899.. .... 116 b./116 D.1114 ~ Jan. |11734 Apr.
General, 68, 1930. . - oeeeeeean. 110 21110  a./107 Jau. |11412 May 18t consol, 68, 1919 ._...... 101l (10073hH.[101  Sept. 109 Apr.
Trust Bonds, 68,1922, ...._.. {106 106 |1041g Jan. 109 May .Oregon Sh. Line - 18t, 68, "22.. 93 b. 938 | 9714 Sept. {1071g Jan.
10-40, 68, 1924 ... ccnieeennan. P e 98 ~ Jan. 1103  Apr. || Virginia Mid.—Ine.. 68,1927, .1 ------- levemecas | 95  Apr. | 99 Jan
Lou. N. A. & Ch.—1st, 68, 1910, /110%2a./110%4 {109 Jan. 11512 May Gen’l mort., 98, 1936.......... 79128, £0 a.| 791 Sept. 90 Apr.
Consol., gold, 68,1916.... .... | 92lea. 94l | 90 Sept.| 99 June || wab. 8t.L. & Pac. - Gen., 68, '20| 52 52 b, 49 Jan. | 6034 May
Mem. & Ch'lston—6s, gold, 1924 101 b.j.....-c- (100  Aug. 1107 May Chicago Divison—58, 1910 ... 93 L. 99 b. 89 Feb. 104} May
Metro. Elevated.—1st, 68, 1908./11a%b. 114 b./113 Sept. |1201g May Wabash—Mortgage, 78,1909.. 90 a.| Y1 b.| 82 Aug. | 97 May
24,68, 1899 .. _.cceanaaaaaonnn. 1108 1.1108 Db.'106 Sept. 113 AVr. Tol. & Wab.—1st, ext., 78, ’90 115 b./114 Db, ({11014 Jan. 11734 May
Mexican Cent.—New ass. 48....[-ccseezclogoase0e |"31 Feb. | 793 June 1st, 8t. L. Div., 75,1889..... 115 110 1./106 Jan. (116 May
Incomes, 38, 1911 ............ "Y1 Al 204b. 191 Sept. | 27% June 24, extended, 78, 1893.. ....| 97 b.) y8lab. 98 Sept. 108 May
Mich. Central—1st, con., 78, '02/12714b.|12912a.11261g Aug. 7131 Apr. Con., eonv., 78,1907........ 91 a.' 90 b.| 83 Bept. 99 May
Miss'ri Pac.—1st, cons., 6s,1920.113 114 ‘|113 Sept. (119 Apr. Great West.—18t, 78, 1888.... 115 b.[1121gb. 109 Jan. 1171g May
8d,78,1906. ..o, | S 1119 Sept.|126 Apr. 2d, 78, 1893 .oce ceceioancoon 99 a.| 98b.| 98 Aug. 107 May
Pao. of Mo.—1st, 68, 1888.... 1007g (101 {10014 Aug. 1105 Jan. 8t.L.K.C. & N.—R.e& r,78,95 ccaeaane] —ennnen 109 Mar. [11414 July
2d mort., 78, 1891 ... }..o..onteceerons 110512 July (11019 June West Shore—Guar., 48.........- 983 | 9878 97 Sept. /11043 Juné
NoTE —The letter ** 0” indicates price bid.and & price asked; all other pricos and Cio rangoe 4re from sotual sales
’ STATE BONDS.
SECURITIES. } Bid. ‘ Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. [Ask
Alabama—Class A 310 5..... 1906/ 10434106 Missouri—6s....-. due 1889 or 1890} ......j.-v--- Rhode Island—68, cou..1893-1894| 115 |.cc-ee
Class B, 58.ceueae coennnnnes 1906| 10412112 Asylum or University, due 1892| 109 |....-.||SBouth Carolina—6s, non-fund. 1888 5| G6ig
Clags Cy4Bu.cveeranccvcnnnans 1906| 100 (104 Funding.... c.ce-c ona- 1894-1895| 112 |...... Brown consolidated 68.....1893| 105 |108
68, 1020...cc.cancancnanon- 1900, 102 (106 ||New York—6s, loan......-« L. 18920 Lo|ieeaas Tennessee—6s, old...... 1892-1898| 57 61
Arkansas—o6s, tunded..1899-1900{ 11 15 68, J0BN . cveannncaneozconnans 1893| ccceuef-cocee Comproiise, 3-4-5-68.-....- 1912' 65 72
78, Little Rock & Fort Smith, iss.| 22 |...--:||North Carolina—-68,01d........ J&J! 35 |-cee-n New settlemnent—68.. -..1913| 103 (106
78, Memphis & Little Rock,iss8..| 20 28 Funding 8¢t ......coccace-s- 1900! .cnnileceenn BB, ccncsss sas aeeeie s 1913| 100 (104
78, Arkansas Central RR........ 11 15 New bonds, J. & J....1892-1898| ......|---n-- BB ccecanconss somsaras 1913| 693%| 70
Georgia—78, gold........... ..1890, 105 |...... Chatham RR..c.cemeceneraaceces 8 |eecees Virginia—6s,01d......--.-- i —— 48 |icecee
Louisiana—78, CONS.ouneeae...19141 100 |...... Special tax, Class L......ceez-non 12 |isssns 68, conrolidated bonds........... 90 |.ccaee
Stamped, 48....ccccienanccarezae.s 8714 873s|| Consolidated 48...... ..1910] 95 | 97 88, consolidated, 2d 8erie8....ccc.| 60 |.ccaddt
Miohigan—78. .. cocooceeeooe- 1890' 106 |...... 68..nnocoeannn coansams saiazas 1919| 120121122 || 68, deferred, trusk rec.......-:- - 8! 10
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BONDS-—-STOCK EXCHANGE QUOI‘ATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.

SECURITIES, Bid. | Ask. SECURITIES, _Bid. | Ask. | SECURITIES, ' Bid. | Asy,
Railroad Bonds. ; ge'g 11\3:1;‘1;(.‘ s& nqug—llzft %s%g% i Paci(%'lllirl{’b;g:lxégul Pacific— SN — )
(Slock Lxchmwe Prices. et. Bay C. lp. - Y o — 1 11 g .-........::1\’()( it N =
TR e AT e e ek LM
Smkm" und, »s......-..... S REE ey ) [ - PR, ressre-a. 19307100 T - _---,-.- «100 130 "
“Beech Creek—1st gold, 18.....1935] ... 79 |/E. & W. of Alabama— - e f%‘;‘l‘,“’,‘;_‘qﬁ ‘,’}--é-}gg.’} oL |1 :
Bﬂlt &0“10 1St()8, ParkB. 1()19 """ 125 l.Fr"(‘Ons" g”%dff bil' 't;' 6““‘1'()51) ............ ‘I\I(nt h‘)ud bs____. _______ 1936 100 ‘1 cemeem
B8, 8Ol oo susvmena e ey DD cmsssf ommsiin T O R e L 1600, U8 o 820] T Wk Pl B3 18081l T
epistered . .... cooisvasevans van S IET T TR P - - 8t o B8 <o ssvmwmmusmase 2 5571 v : en oo 190 ¢
Bost. H. Tun. & W.—De ..1913{ 94 96 Ex‘-jm—lﬂt, (*xt(mgod, TBusesens }g‘l)g }l(l) ;122 It}gufiall}.‘l“?‘—{g‘tu&s 1~t _(t)?_‘q')(li‘*lu 111 %
Burl. Cedar Rapids & Nor-—- ' 2d, extended, 53 ... 193] 10410 1st, 6 - 1897|¥1145[115
T T 1906 108 |...... 3d, extended, 4198 .......... 1650 . "1'1':." T A 1%08! ... 117
Cengol. & col. tr, 58......... 1934 ceeeeclinnnn: ‘é%]’:!%ﬁte“d“‘l' OB.ceencnanss 1888 10377 ‘ Col. Trust, 65 ..o LI 1908] ...l sumam
ROGISTOTOA oo oo ooomnemn wone| emmec]ommnns y TR EOPTPPPN 88 103 f...... 0L LIUBL, B8 cnmaaeiame o B oo
L[lnl% ?Sz St. L.—1st 78, gu . 1927} ... . ... 1st, cons,, fd. conp., 7s..... ‘i?'ég T 8»1}-;3‘111}-55.) "—Ri«‘"é"’;'é"::::i.%t;s'{» ...........
Towa C. & West. —1st 75""]0”() 1o |77 I\(‘Ov["_'..r 1at l‘lenl' 23'; """" ]61.6:" 13-.;)' ‘A.t(‘h .C().‘ & P;;('.llst-, 68 19051 101 10415
Ce‘l’tlf‘”’ LF. &N, 18t 68 0008 liGo R A oI Rt fr., 681922 10637 |.0.... Atch. J. Co. & W.—1st, 63.1905 gl .
Bt OB iiiiie heeian e 1921 7l > Xo Ly Bo. & We—t.0L 1T, a2z 1 g she A bl e DA ot I o i :
Buff. N.Y. & Phil.—Conas. 68...1921) ......|... - \Buff. & 8. W .—Ittmf,... bs.é..%gg? l?g o Utl:‘)?tn(:n ( 1(3,,_7;; ..... }389; 90 |7 .
Trust ((>xt1ﬂut(,~;......-........o.. 35 45 P Evan. & T. [I.—ll'hft’(‘(ﬂ“nﬂ.’ 8.12)53 [eemnns i il Bete 18 wmesneen
G('n"l‘.ll bi' ................. 19 4 ............ I\If' \ EXRUT—AN ‘] )t --------- 1;)56 ------ i-(;éié \Y('r(l,ﬁ \/' r"d_sx\\'_ ]~t—' 551 1"12(‘. sedd lescss -
it oD AR s wep g SESERS ficins fl\;‘("]g, &]r:‘]g‘-?:l—‘ Slhgogf 2.1933| wnenes Ler. & Oy Val A L 18t,58.1926] -..... 957
central toga- i : SP A ! r :1920 o 120 S8t. Lowis & San l‘rm‘cmo— !

Eastern Division—1st 63 ..1912| *60 |..__.. FI't & P. Marq.—Mortg., 68.. eeenen (12 d ¢ ol o
Illivois Dnmon—lsées.(....1912 0 |ewasss (,11':{)11(]i I!{(lrp l& Ind.—Gen. 58..1924| 96 |._.... }‘s({m(;:ng;?fr(;s(’ & O. .""%g‘l)?!”()'i T
Cent. RR. & Bauking Co., Ga.— CEIRICTEQ.. ccnvoee canoraassdornons] sasesalln T mer s remprean o101 93 e

Colliteral €01, 8.nve woannol0BT) 03 1160 iEinul & SE JG8=00H0 B T000 LI 116 | Hon Olp GB_ RGOS BADa0 03
1io— i . E. y —1st, BO8 weeeselocenn.
m&?@?ﬁﬁ g(‘rms Aoenann. 1908 ...... 10114} 1llinois Central— 1st, gold,48.l?~ji s 10612 Tk‘qt ISZP («‘\L?(i“\r\ l:;;-lst 6s. };)%g seeee :.:::
Chiengs & AltonesTot. Tsos 18080 TT37 T3 || Bhint. Dives Cont., 65 T1808] .oowr TTRIN T T5t. 68 0% conpon. oo ios oot - i
g &fMEi"E*—m 78 %333{ 135 133 M Div Reg 5e . 1921] 11877113 Consol., 6%, Trust receipts. 1905|* 90 | 971e
- Binking fun I eemeecncanns - > - y O8 coa... JJla ol ‘ Jonsol., G4, rrus|
12'387 & Mo Rner—-—lsc7s..lgog B N L1%5 (Léx‘ffsél le_Ten s 1837 18 s ’Perpz? B&}»‘ 22’3&.{?1&1@, 1step. 1021 10419105
Beeeceecarccccenncena---19000 ceoaoio Lo} 18t, consol., 78 ... cesecccn. uar. 4 g5, 1stop.. ) Sk 161
Bt. L. Jacks.& Chie,—1st,78. 1894/ .o..-.|...... 24, 68, ... ceocnennionnenn. L S il P«;tngocs;sgtrgﬁ-t poec1000] LI
1st, guar. (564), 78..c...-. 1894 G(I%d i5;3, CO&IDOD ................ . < Ty mesexs
2ad morty. (360), 78...ccc... CZistered . coceecenccaciencic.] ccacncticaaaall  2d, 78.cccecen.a e P 2 Y e
2d, guar. (188), 78......... 8 Dub. & 8. C.—2d Div., 78 %(8)8% ..... olmsges Plé}‘fls 7E;t W. & C.—1st, 78...%()12 13919 727"
Miss. R. Bridge—1st, 8.f. 68.1912 . C{i‘d balllg&&l\sl;g‘u —lst 78.1907( ...... Y 1915 131 2
QO ic. Burling. & ancy— ndianap. . . g e e 128 [77oee
Conesolidated, 78 cccveeae.a-. 1903 131%4)...... 1st, 78, eX. fu,nd cotuprons..-.%gg6 igi %8%13:1’ (,14:etvll Gzlﬁk g‘ongs 8. td., ??.ISgg N e
s ml‘)‘mg Iélin?{ fd5%3(1)&]3 """""" k;ﬁf glli‘:)(;'e&&“lul:c_hl oo OB T Il Bt L. V. & T.Ho—18t, 8., 78.1897| wueeue|monn .
Iowa Div n un 8..191Y| ......|...... J . 80.— e Liy 'V «H, . T paceole
Bluking fund, ds -.......-- 19431, 9% G e B Now honds, 7o 18081118 |1857|| B e ger i R0g ool
%Lag?éstsd'ﬁ"{féﬁéiﬁﬁxé """ %ggflz‘ """ 95% ﬁ‘;{f éf \{;"rl;l—ge?)‘!‘l——i):t, 7s...1890| 104la(...... Pine (reek Railway—6s of 1932| ...... A
oui . 58 ... 896 oononlinnnn o | I D Pitts. Cleve, & Tol.—1st,6s...1922| ... [o.o00
¢. Burl. & No.—Deb. 68....1896! ......}...... Det. M. & T.—1st, 78........ 190 g 22| meone [pmn
DU, 1 Jal. & Pac—Gey caup--0i7) 150 |oupgucf Latko Sliorée g punds 7l ) 117 |exmven | EbtGs: dimctione-tofy Bn, o 1088) orume frecems
Tk Col, B8 o b GonsoL, Toge, 20,78 .1.:1908| 12219(153 | Rich, & Danv.—Deb, 6x cp. 651027 110 91
E{%g‘?s&(;‘lulsﬂ" ......... Mal‘l)(lrln(;g 'Coml RR—18%, 58.1934] «ovene|oome-. Consol. mort., gold, 5s......1937, *i'l'i" 85
Des Momnes & Fort D.—18t,48.1905* 85 [...... Long Island RR. e £, 7. 1807 AtIln(ti(z“g:::r.—lst. pr., 74%(8)36 ------ s
Toxtonmon s, I 1900 81 [ N Y5 &0 Beotst g, 55:1935( ool Rich. & W. Pt. Ter'l. Trust 65..1897| 43 | 81
Kook & Dos 3. Twt, 55 1653 07 |iti”| Niiawitts & Naspivillotr 0919899 coeoeefeoecs ‘San Ant.& Arans.— 1st,68,'85-1916| ...... e
Keok. & Des M. -1£t55sP l1923 107 (111 L()(Eug.\{}llg %rltg.gl;n":— 1907 100151051 alst ik 1886 3 W08,:80- 1018,
t. Paul— ‘ecilia { — (B casscoas ! , 08, sepuseas sonesaneld B0l eeeese
Ozij:tt:%(;,mll)lwaukce ........... 1898 Pensacola Div.—68.......... }33(1) S(éoto \)a‘li :&_Rt, cons., 78.....1910 shesaslseden
24,7 3-108; B. D .czronnssins 1(883 st. (Illo?im Div.—1st, 68 ...... 122 el ‘1)::)11)1(13 e
1“’ g ATy i g gy 13 x [g{'r')"}ifﬁ%llih't"'ié"lsoo Arkansas Branch—1st, 7s.. 1895 108 " [111
1st, La Crosse Division, 7s.. 18?3 dsh\: eas e 1010 Al g BEne=iah T 1202] 103101 -
%SE k%llei’ i }833 iuﬁzxé\v %‘m&—r, s ol 1931 , Cairo Ark. & T.—1st, 7s....1897| 108 |..... N
o o 5. 48 aeacconceaenses . 3
}gﬁ gs’“lf' Bive, Gao ""}ggg %gn: (2"2{’1’1‘:'?‘%2’“561&'"%331’\ "isrizf‘fle‘?\}[(gl s‘%qﬁf'—nl‘:ltugs ..1896] 114 |......
. . ’o ......... - . > , , /e : = . ‘) a .. 5
1st, 58, La C. & Dav ..000L. 1919 ;|| Lou. N. 0. & Tex.—1st, bs.... 1934 Bellev. & Car I\IIFj).rub: ______ 1923(°......|10313
1st, H. & D., 78 coceeenn.e... 13{8 122 }83 M«Iaxlcan Len;r(all—lsst, 7s..... 9 Srvaﬁl:m Er;(m; g R
18, H: & 1. 08 convssonens ee--e- 10 Sx coupons 6, 7, 8.eeer caaea. .. -l BPCACEETERTTETS 3 ARl .
" Chicago & Pac morl)i\ 563 }3%8 1213(3 }391 ’ Muh Cent.—1st, con., 58. ... . %882 '%tM}]’!:.t?llfsfll;lllx‘:rth(Ei;t'-;;'"'}‘:31;'}(1)3 vonned
Chic. & Mo. Riv. Div., 58 ... 5 f10224/1 68 comurucsemmurmnennns anesa 19000 (il St. Paul & h—1st, ¢ 317105 |..... -
Mineral 1’0111131)1\'5 ------ %3},(1) ------ 10212 %’”"p(:";.f)(? i —— ]13'2{ ------------ ;‘i‘%gllréleil?grﬁfi‘ér 18“1; Oféﬂ --}‘(;(6\ ------ ceeens
C. & L. Sup. Div., 88........ : seeas fesesst egistered, 8. .ciaaoaa Ll IETAS I POT - . Central— 578 ....19090 (..., -
Fargo & South., 65, Assu...1924| ......l...... Jack. Lan. & Sag. —16 6-18(1)(1){*118332 106 !T }st lél%l‘l Zf‘lﬂr. ages 13(1% ...... -
ekt (imk' mt“l(l o 13}8 raemen{l007 hill-l‘wtzlll];i(%h(;:\rth s 1913! 106 (1071 (Q)zrl:h:n; Division, 1st, 6s.....1012] 99 |1277"
Dakota & Gt. South., 58.....1916] ...... Sxtension, 68 ............. «s , ) Rt B T -
Chicago & Northwestern— Milw. Lake S. & West.— AT — Q\‘llll?‘:!tl})&cl")agi- (I)Id\fjllg]l\'(f()é 1’1(1) aison 105
Eansllou fgz(i?dg—ils't- -é""%f;(%(l; o e koi:l\ m(}fll,)i\?ﬂnlz;t‘ .(-H ------- 1‘)2‘1) ? ll-L t ﬁ]dkmnq,pnlm Div.—06s 1921 " R
scanaba =18 8...1001| secneelenane. S1H¢ A5l US.cccnc dTdLd) veenns Lok alle ) A Ve OB e 0 eee A el pecsdEl. ccsnm
;‘)us M. & Minn.—1st, 78....1907| ......l...... Minn.& St.L.—Da Ex.—18t,78 103&1)| ...... 115 ‘ ]('j)e_trmlt)il)rli.f;bs ............ igﬂ 101 (1083
Towa Midland—1st, 8s...... 1900] ...oo.f.eoee. 2d MOTHL., TB.vconsesenavanss %gw‘ ------------ Ta-lxr«zz \\‘l..b ot 5 ;1.1.;.}.).(1.\...7;‘1;_"33 W
Peninsula—1st,conv.,78....1898/*120 {...... ‘Southwe un Ext.—1st, 78 ... : ETT I % d { e —llsé L ool wwems -
Chic. & Milwaukee—1st, 78.1898] 119 112015 | Pacitic Ext.—18t, 68........ 1? (l T })Inm L&\I( o st v semeam
Win. & St. P.—2d, 78........1907| 129 '[1321 |Minn. & l:a(' ’—-lbt mOlt"‘ 58..1936! ...... : ,le‘S h i!l ¢ —lstyt"x i rerdd i-(_-(-)" swE ey
Mil. & Mad.—1st,68........ 1905) coees «leeeaesi|Minn, & N. W.—15t, 58, go]d..l?gl ...... 102 I1l. & So. 'U“(:lN cecnee
Ott. C. F. & 8t. P —1st, 58..1909*...... 106 [Mnm’b Ste. M. &Atl‘—lﬂt o8, .12) 261 cesawelessens St. 1L K. l(, JL}I Vep 19191+
Northern 111 I—l;zt L 19 10 106 l...... M?l h\, (a, 'lll‘t ;I(‘))ns 12;% 1/151;0"- %;ﬁl)(l) i ét ‘(l)llnlz’a(rl/:‘s i «v.::l.s;t.i)}' e
Q. Col. Cin. & Indianap.— . & Cent. Mo.— 3. .... ( [N PEPPS B
b1 i T TN ) I S — 1899| 120 |...... Mobile & Ohio—Col. tr., 68 }(‘;g.ll 195 el ]N(ér’\llljs&nlrj‘lu l_s_t[”(‘ii.l.).l.\:li;b
£070) 1 1210) Bl SN 1914} ...... besins St L. & L.mo' 48, guar..... i 7 7319 '\V‘L ,t LR T(-i R, P e
Conegol. sink. fd., 78 ......... B EH T T AR | S M(l)r"u;x 8 La. & T.—1st, bs....}( e e i i‘{s(‘"lqtl(l*;ed ; D. 78.. e :
Ghic. 8t. Paul M. & O.— . S5 T8 cos srmiineanmess SSELITET JETICLL) ERTPRR § ey e o e A
O L ot 6a 1008 108 (120 ([Npah Cims & S L—00; 6o, JROLAUIG. U0 L 0 e clopmi e e 008 G e
No. Wisconsin—1st, 63...... 30! ceeeii]iaennn ‘entra B o eecancoman / Bl : & L. . 5
©Chle. & L. 11L.—1st, s f., cur..1907 ROl EPREES N.J.June.—Guar, 1st, 48..... Y980 cuvmwel.cumas :;}Titllh«l(t. IB:&'tl({h I-]—nLl‘Iiu(;‘(;'l z;}‘(;g*{ ...... S
Coneol., 1st, 65.........._... 1934} 112 {11214} Registered certificates....... gl s b : (Sml'tl e —bl.qt AEOLYE8. 00 oo T
©Ohic. & W. Ind.—1st, 8.1, 68..1919|*112 {117 N, Y. P. & O.—Prior licn, 68 .. 109 R S— P()u ll)i e “.m,‘ b mnemna [re 751;
Gener:il nlm‘txﬂgi‘, 6-( ------- }3?2 110 |...... l\'l\t t New Eng.—1st, 48----198«; ------------ Coflr& H(\y;.k Sl T o ceenen
Chic. & St. Louis—1st, 68..... 5 | [N S By 08 cniinieaicaarcananas O eezennliiian. ; . Coe —63,8.1917) ..., ceenen
Oin. 1. St. L. & Chicago— - N.Y, Susqr&West 24, dia8. ST U PO e oAy i S
o gom"ml """"""""" 1936) oreefeoene N Q F 5 \&\1"\-1?233; i, 1191‘25 """""" At & Pre O Div 1922
Regiatered.vuiss sistvsssseiuss s seewesfoniuwss N. Y. Tex. \',.‘(‘.-.'— L 3T, PR Rt BT LTS PEPP T : [\ ¢ “" .---‘--: -
Cin. fimk & Mac.—1st,8.,58.19383| ccoeenfonan.. Northern Pacific—Dividend serip..} -..... ERTE ,%n{nt(ll(rm a&—\(,(;»[}lg. :(ll« ll;]tc(,em 81" =
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i L \[nn h- Vallev .. svsswsses i 3 ;;54.-;—).-) Cin. Wd.'\ ‘.& bdlt —13(51 1stbs. .. " wewwemas =vemcc 75 Wisconsin (.(l“.‘l'”l B T Rt
: %n{‘ttll sehuy kil ...l 88 ) BN e dmndrmnsaenes 2 B Banks.—Foll I . N
inehill & Sch., Haven...; 57 S oston Banks.—Followingare the tot tals of the B« s
gemuehnmng Vailey . I 54 "l 1st Inc., L — —— R g N 1{ ‘}‘__)sfonﬁz_lh_s_
Ngf{ﬁei{l{'s\x‘x;:v i :é gi (Ozl\]}sn_l_‘ilfﬁ_(j}_(:(?l_]:':___-_1_8tq| 1e87.| Loans. specie, |L.T udcm.l J)cpu-nlq x| Cirenla'n | Agg.Cl’ngs
;gllll“iy]lv AR oo ossessss ! 53dx 559, | NO. Central—4igs, J. & J.! .1.1...-|.....- “‘ e ] $ | ‘—‘5 >.--—;-___
iladelphia & Krie...... B : 68,1900, A. & O........ 5 ‘19 g - '3 o . 2,37 n1. 100
Fha O St i) ) gwpando D ET ] 5y, o sepTIHTE00000 Sidaaon| zaic. 00,6280 Sraz2.0m pTi02ss
;g{}f’;-g"lg}ﬂ’:ﬁ‘g& e R T T {5’2 witiod e 110% .....- Oct. 11176,-98,900 10,157,200, 2,6%2,100/10?,526,000' s:(: i, )«m' 71.126.46
. AINE ..oonasen b 4' < O], B2TIEY Do..o-cevecnnee cewes ---e= e et I B = »
%hilla.i\&;;;lm. & Bait...... l ...... ew e T‘antnh &Conwells.—TsJ &l ! 1200 121 Philadelpi Banks.—Th T
nited N.J. Companies..| 212 | | Union RR.—18t,gaa.J&)| --.cc 119 ailadelphia Banks,—The totals have
West Jersey .oaeaeaaeanan- 1 et femmeen] Canton ELAOTAE . o emane ceczeefenaean ____l__:__ 1,__ : 3 _,%.__Pe_ej} s fOElO_V—VS.
West Jersey & Atlantic..! 59 : : ;;g_'-ula_i&:.l("lff —Ss ... {(2)8 i ’ 1827, ] Toans. L.m ful Mon’y: Deposits.* { Cncul;u [Agg Cl'ngs.
LBESA}\A‘%\;;E?‘({: e } ii\v Md.—8s,50,guar.,J.&J | ... 121 [ “‘ T g LT s Py
JRIPA Howe vonnl DA [osswes Wil 7 e D8 ceana! cecses % Ve : . « 32 1 0 Onid L :
Ec.mbvlklll Navigatwon....' l ‘{&,i” it.(\*‘%ﬁlsoiy—b;% ...... } (L)L Sept. i7..... | 87,573,000 ‘2?'78“'40” 85,401,200 | 2.252.220 | 63,744,140
o do et ,)\ el s emmman) memen- 191 O ST X D GRlaRG 00 | 23,7:14.700 | 85,560 200 | 2.233.759 | 60.432,260
< .- , H TRiveemssssRppenineadss smwy | SESReE o Q“t',_,l ..... ~7,1938, i Aé.:i'i(j,’d()\) | &6,583.930 '2 240,660 | 55,%12,~86
Ex.dividend. 't Per share, 2 Last price this wock, flnuudu.g t.m 1tew “d..e Lo other banks.”
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THE CHRONICLE..

New York City Banks.—The following statement shce ws the

cenditicn of the Associated Banks of New York City for the
week erdirg October 1, 1887:

o

Average Amount of—

> 3 rr|
Banks. Loans and |  specie Legar  |Net Deposits, o004
Discounts. Zenders. than U. S. tion.
$ s | s I s |7 s
New York......... 10.600.000{ 1,310.000, 740,000, 9,700,000, 45,000
Manhattan Co..... 8.687,000| 2,178,600, 537,000 9,267.000, ...
Merchants’ ... .... 6.4%7,100| 2,287,700. 710,100, 7,764,500 45,000
Mechanics'......... 7.775,000| 1.098,000, 277,000 5,903,600, _.......
AmMerica..... ...... 10,49¢,700] 2.031,600; 383400 9,159,700, ___.....
Phenix.....o....... 3.030,000) _ 530,600, 163,600 2,745,000, 282,000
City.ecee conennen. 9.327,800| 5,134.600; 326.600 12,104,400, ........
Tradesmen’s.......| 2,621,300 347,700 192,500 2,111,100 90,000
Bulton q..ccimavss 1,301,300/ 322,000, 83800 1,413,200/ ........
Chemical...... ... | 19.226,100/ 6 676,500  29¢,500 20,494,100, ....._..
Merchants’ Exch.| 3,063,000! 730.500, 235,500 3,532,400, _ 90,000
@Gallatin National.| 5.314,400| 7+4,500 285,100, 4.009,000{ ~ 525,500
Butchers’ & Drov.| 1,879,100: 347,400, 76,500, 1,759,700 261,600
Mechanics’ & Tra.| 1,%60.000 74.600,  222,000: 2,003,600/ ........
Greenwich.... .... 1,156,900{ 130,800, 131,100/ 1,174,500 2,600
Leather Manuf'rs.! 3,495,900, 702,806  210,700] 2,963,900 534,300
Beventh Ward..... 1,326,500/ 295,000/ 73,9001 1,318,500 43,800
Btateof N.Y...... 3.271,400. 747,300, 184,500' 2.852.100]  .eee....
Americ'n Exch’ge.| 16.£21.000° 2,617,600/ 450 000 18,785,000|  ........
Commerce........ 17,152,100, 1,874,800 903,60 10,712,100/ 1,010,400
Broadway. ......... 5.359,80¢| 1,082,800 281.600| 5,045,500 45,00:)
Mercantile......... 7.8620,80G| 1.077,800 387,200| 6,387,800 399,500
_Pacific .cee......... 2411,200) 547,600{ 232,300, 2,716,900
“Republic...... .... 7.449,800, 1.970.600{ 224,000, 7,929,600 42,200
Chatham ........... 4,113,200] 84,700,  300,200; 4,392,00 45,000
Peoples'............ 1,907,200 243,200 83,100 2,421,200/ ........
North America.... 2,868,100 206,000 203,300  3.023,700 C e
Hanover...... ....| 10,231.200] 2,978,100| 573 40| 11.523.600 45,000
IEVIDE . couon: saoai: 2,799,000 420,500 165,500 2.727,000 40,700
Citizens’ ........... 2,759,400 4563,100f 148,500 2,901,500 45,000
Nassau........... 2.567.700( 327,400 324 200 3.025,600
Market........... 2,%05.8¢0 761,600 122,500 2,714,200 447,300
8t. Nicholas...... 1.877 80| 2£3,500 52,600, 1.725,300
Bhoe & Leather...| 2.7¢6,000] 589,000/ 295000/ 2,990,000; 447,000
Corn Exchange...| 5.728,406] 547.700; 337.000] 4,937,800 .__.....
Continental........| 4,318,000 758,000] 564,500 4,957,700 45,000
1.785.6001  205,200! 402,800{ 1,870,000 ........
17,720.500| 4,078,600} 1,125 400 19.097.200! 984,100
k 17,560,000} 4.6¢0'8:0/ "379°200l 20.795.700 39,800
North River.......| 2.0¢9.800] 121900 116.400] 2,105,400 .__.....
East River......_.. 1 048.400] 191,90 427700 ¢97,40( 81,000
Fourth National ..| 17,341 000] 3.746.000; 240,00, 17,935,0000 360,000
Central National..| 7.939,000] 1,083,000 870,000 7,925 000/ 45,000
Becond Natioral ..| 3,324,000] 611,000, 33¢,000 3954 000 41,000
Ninth National....| 4,762,100 842,1C0, 34-.:00, 4,807,70" 45,000
First National._... 18.534,600] 4,755,409 1,134,600] 13,136,500 437,200
Third National....| 4,753.£00] 1,009.5000 252.300] 4.812500° ... _._.
N.Y.Nat. Exch...| 1,366,100] 154,600 146,100/ 1,138,300, 189,500
Bowery..... ...... 2,295,0001  376.300{ 199,800 2,265,300 225,000
N.Y.County...... 2,2%4.5001  550.900" 178,100, 2,909,700 180,000
German-Americ’'n.| 2,562,800 541,400 53,200) 2.365,v0¢, cecmsete
Chase National... | §15537100| 1,374,000 173300 3.90120(] 67,500
Fifth Aveuue...... 3,579,200 864> 0 X4,800[ 3,60U8,90¢] ...
German Excl’nge.! 2,235,200 77,500 452,806, 2,755,000/  ecece-- s
Germania...........| 2612300/ 241.000'  344.000] 2.94510(|  Lroo-o-.
United States...... 3,851,100 1,037,000]  24400{ 3,453,70.; 45,000
Lincoln......... ... 2,439.600[  770,400; 167,600 3,155,700 43;700
Gartield.._._.......| 1,612,506] 335,500 156,500 2.096.900 43,000
Fifth National..... 1,316,600 525.000[ 262,500| 1,582,700, 131,800
B’k of the Metrop.| 3.565.000 824,500' 170,8000 3,970.100! ceeeceen
West Side | L887.3001 2455000 240,800 2,191,200 .......
Beaboard . LRO5,3G01  366.5000 163,800, 2,070,600 42,600
Bixth National....| 1884500/ 510,200 60.000]  2.075,400 178,000
Western National.!  5,6€6,700] 815,500 70 %00, 3717500  coemeen
Total ceeeanooo... 344,795,100 73,144,800{20,324,800'345,826,000 8,205,100

RAILROAD EARNINGS.

The latest railroad earnings and the totals from Jan. 1 to
latest date are given below.,

i Latest Eurnings Reported.

Jan. 1 to Latest Date.

tized for FRASER
ififtaser.stlouisfed.org/

ROADS. [ ‘ SSMEEN.
|Weekor Mo 1887. | 1886. 1887. 1886.°
! |
! ¥ * % ¥ 3
Allegheny Val fAugust....| 192,725 164,193 1,302,592 1,162,095
Atch. T, & 8. F .'August.... 1,481,261(1,341,951 12,107,798] 9,586,429
Atlanta& Char..' July . ...... 85,168! 79,009 680,954 630,701
Atlantic & Pac . 4th wk Sep' 42,281 41,128 1,932,124 1,061,258
Balt. & Potomac' August....| 116,227, 114,347 034,871 862,373
Buff.N.Y.& Phil. 4th wk Sep 77,700 . 65,8C0 2,064,406' 1,942,360
Batt. Roch.&Pitt 4th wk Sep 56,763 45,717 1,172,920 1,026,229
Bur.Ced.R.& No. 3d wk Sept' 606,552 69,416 1,992,754 1,919,997
Cairo V. & Chic. 4th wk Sep 14,723, 15,583 556,440, 170,430
Cal.Bouthern...|dth wk Sep 26,445 17,135 1,044,325' 496,510
tCamden & Atl'c: August....| 149,989| 125,701, 510,278 440,963
Canadian Pacitlc|4th wk Sep 323,000 298,000 7,887,262 7.036,7~6
Op.F'r&Yad.Val August..__. 22,352 20,248 165,249 159,661
Central of Geo.. August....i 498,015 451,891, 3,658,358! 2,491,132
Central Towa...|August....| 112,091 117,022 828,626 815,424
Central Pacifie..'July...... 1,245,456/1,098,033! -7,132,846! 6,491,405
Charlest’'n & Sa\"July ....... 30,257 32,917 293,176 281,704
Chesap. & Ohio.|August....| 415,359 410,96¢, 2,864,551 2,636,293
Eliz.Jex.&B.B. Avgust....| 100,056, 91.028' 682,777 5%0,350
Ches. O. & 8. W.|August....| 178,982 147,400 1,179,631 1,025.036
Chio. & Alton...'June ...... 717,100/ 637,434 3,464,931| 3,522,328
_Chic. & Atlantic 4th wk Sep| 65,646| 55,291 1,596,072| 1,163,241
Chic. Burl. & No.|July.......| 161,840 .__..... © 1,432,125 ...
Chic. Bur. & Q.. July. - 12,167,801/2,330,741/15,443,908/13,854,100
Chic. & East. 111.lath'wk Sep’ 43,565 41,565/ 1,472,81-1 1,272,097
Chic. & Ind.Coal 4th wk Sep! 13,351 9,230 271,630, ....._..
Chie. Mil. & Bt.P.|4th wk Sep: 816,000{ 856,888:17,406,957(17,200,172
Chic. & N’'thw'n.|August. ... 12,619,794 2,328,47616,659,115{15,254,568
Chic.8t.L.&Pitts August. ._.| 499,824 439,287 3,699,578 3,007,517
Chic.St.P.& K.C. 2d wk Sept! 10,247 5,008] ........ e
Chic.8t.P.M.&O. Augu~t. .. 592,339, 499,087] 4,149,056, 3,682,581
Chio. & W. Mich. 3d wk Sept! 29,564  34,011| 997.914] 9¢5.150
Oin.Ind.Bt.L.&C. 4th wk Sep]  768,973) 75,123 1,977,862| 1,898,201
Cin.Jack.&Mack'sd wk Sept'  12,653| 11,023 330,155 288.148
Ctn. N. O. «'I.P [3d wk Sept 6,969 57,970, 2,321,013| 1,961.592
Ala. Gt.8outh |3d wk Sept| 28,725 23,234 1,049,007 793,436
N.Orl. & N. E.lzd wk Sept, 10,089 8,824 436,581 400,294
Vicksb. & Mer. 3d wk Sept:  12,095) 7,079 343,879 330,022
Vicks. 8h. & P.;.3d wk Sept 12,411 9,445 315,79C 294,5 8
Erlanger Byst. 3d wk Sept 132,319 106,612 4,496,270| 3,782,882
Oin.Rich.&Ft.W.[4th wk Sep, 12,853 10,731 302,364| 2 8,220
Cin.Wash.& Balt 4th wk Sep 62,1.5 60,395 1,595,666 1,44%,119
Clev.Akron& Co!|3d wk Sept’ 11,752 11,061 - 403,061 390,722
Clev. & Canton.jAugus .__.| 33,097 5,20 234,635 228,504
Olev.Col.C.& Incd|August. .0 437,191 408.538 2.861,501| 2,575,297
Clev. & Marietta|2d wk S pt 6,177 5,029 214,170 196,103
Col. & Cin. Mid [4th wk Sep 8,69 9,747 240,67 232,833
Col. Hock.V.&T |sepremtr 261680, 22,604 1,047.715] 1,615.~06
Col. & Rome .. ‘August 3,185 5,039 36,76 39,594 .
1 And branches.

ROADs.

|Weekor Yo

Denv. & Rio Gr.
Denv. & R.G. W.
Det.BayC.& Alp.
Det.Lans’g& No.
E.Tenn.Va.&Ga.
Evans.&Ind’plis
Evansv. & T. H.
Flint & P, Maraq.
Fla.R. & Nav.Co.
Ft.W.&Den.City
Georgia Pacific..
Gr. Rap. & Ind..
Grand Trunk ...
Gn.BayW.&S8t.P
Gult Col. & 8. Fe.
Hous.&Tex.Cent
Ol.Cent. (I1l.&80)

Cedar F.&Min.

Dub.&SBioux C.

Ia. Falls & 8.C.

Tot.Iowalines

Total all lines.
Ind. Bloom.& W.
Ind Dee. & Spr.
Jack. T. & K. W.
K.C.Ft.8. & Gult,
Kan, C.8p. & M.
Kan. C. CI. &8p.

4th wk Sep
August....
August....
1th wk Sep
3d wk Sept
4th wk Sep
4th wk Sep
3d wk Sept
3d wk Sept
4th wk Sep
Auguast. ...,
4th wk Sep
Wk Bep 24
August....
August. ...
3d wk gept
Septemby’r.
August. ...
August....
August ...
Sentemb’r

Septemb’r.
3d wk Sept
August. ...
AUZuUST ...
3d wk Sept
3d wk Sept
3d wk Sept

Kentucky Cent.

August. ...

Keokuk & West. 2d wk Sept
Kingston & Pem 4th wk Sep
Lake E.&West. . 4th wk Sep
Lehigh& Hudson August ...
L. Rock & Mem. July.......
LongIsland..... 4th'wk Sep
Louis. Ev.&St. L. 4th wk Sep
Louisv.& Nashv. ath wk Sep
Lou.N.AlL&Chic. 4th wk Sep

Louisv.N.O. & L. August. ...
Mar. Col. & No.iAugust....
Mar.Hough.& O.|31 wk Sept’
Memphis &Chas.' sd wk Sept
*Mexican Cent’l. ith wk Sep
*Mex.N. (N.Div)i August....!

ao (So.DivAucust. ...
do all lme: | August ...

Mil.L.8h.& West.! tth wk Sep
Milwaukee & N¢ 4th wk Sep|
Mmneap.&St. L. August. ... !

Minn.&No.West |
Miss. & Tenn. . |
Mobile & Ohic.

Nash, Ch, &8t.L ¢

N.Y.Cen.&HLE.  Augnst.... 3,332,321.2,9

N. Y. City & No
cN.Y. L. E. & W
N.Y.Penn. & O
N.Y. & New Eug
N.Y.Ont. & W..
N.Y.Phil.&Norf.
N. Y. Sus. & W..
Norfolk & West
N'theastrn(s.C.)

3d wk Sept
AUgust ..
Septemb’r. )
Angust....

Wik Oct. 1.

August.... 1,769,759 1,6

Angust. ...
ANgust. ...
t-h wk Sep
August. ...,
Angust. .|
(th wk sSp
Judy.......

Northern Cent’l. August....
Northern Pacific 41th wk Sop
Ohi & Miss..... Hh wi Sep
Ohio River...... 41th wk Sep,
Ohio douthern..|Augnst ...
Oregon Imp. Co. July
Orag. R.& N, Co [Anguast. ...
Peunnsylvania.. 'August
Peoria Dec.&Ev. Lth wk Sop!

Petersburs ... jAngust. ...
Phila. & Erie.... August. ...

tPhila. & Read’giAugust. ...

Coal & Iron Co August ..
Pitts. & WestU'ra Septemb'r.
F'rtRoyal&d Aug. July
P'rtRoyal&W.C. July.......

Rich. Ter. Co.— .|
Rishm. & Dav.:
Va.Midl’d Div.:
Char.Col.&An.!
Col.&Gr.Div. .
West.No.C.Div
Wash.O. & W..
Ashv. & Spar..

Rich.&Petersbg.

Rome W. & Og

Septembr.
Sep emb'r.
Septemb'r
Sepiem’r
Seprema'r.
Septemb'r
Septemd’r.
August.. ...
JilYaue s

St. Jo & Gd. Isl
St.L. Alton&T. H
Branches.
8t. L. Ark.&Tex
8t.L.&Ban.Frau
St.Paul& Dulutu
8t.P.Min.& Man.
Scioto Valley..
ShenandoahVal.
South Carolina.
80. Pa-iti¢ Co.-
Gal Har &3.A
Loais’a Wesrt
Morgan’s L&T [ Taly..... .
N.Y.T. & Mex. .
lex. & N.()l‘l-;.llliy e ema
Atlan’c syst'wJualy.......
Paoific systewJuly ...
Total (July. ..o
StatenIs.Rap.TiiAugnust. ...
Texas & Pacitic | sugust ...
Tol.A.A.&EN.M'l | ith wk Sep,
Tol.&Ohio Cent | ith wk Sep
1rol. P. & West. | ja wk Sept
Union Pacitic.
Valley of Ohio..'August ...
Wab. Western... 4th wk Sep
Wab. . of Miss. July....
sWest Jersey. ..
Wil. Col. & Aug | .
Wheeling & L.E [4th wk Sep|
WiszonsinCent’ i4th wk Sop,
Chie.Wis. &M ' tth wk Sep
Min. St.C.& W ' {thwk Sep
Penokee .. .. 'ithwk Sep
Wis. & Minn.. tthwkS:.

tth wkAug
3d wk Sept
3d wk Sept
thwk Sep
ithwk S¢p
4+th wk Sep
Septemb’r.
August. ...
August .-
August ...

August. ...
WJuly.......

August ... 2,536,589t '§

[VoL. XLV,
Latest Earnings Reported. ,Jan. 1 to Latest Date.

. 1887. | " 1886. 1887. | 1886

L $ ® $ ! $
272,076 198,779 5,740,818 4,759,697
118,217| 103,426/ 700,799, 656,707
52,805! 23,035 322,864 141,297
34,638 38,321 81%,289, £92,703
105,940| 87,799 3,561,115, 2,818,856
5,699 - 5,922/ 173,012, 141,408
23,900/ 20,761| 630,200, 574,694
51,664 40,749 1,856,337 1,543,688
18,014 16,171 723,247, 653,014
13,576] 11,037 485,145 284,895
109,110{  67,853] ~ 734,738| 475,860
65.767| 58,660, 1,750,700, 1,483,363
410,733 395,682/12,991,764/12,048,975
42,073 25,205 311,871 206,296
234,898| 178,702! 1,506,365 1,280,531
110,089/ 111,208| 1,773,639 1,783,721
1,033.500| 970,102| 8,087,723, 7,486,482
12,300, 15,870 81,199/ 109,428
77,000/ 85,7114| 517,426, 574,494
57,900/ 56,019, 411,600 370,515
150,400/ 190,033| 1,160,599 1,244,470
1,184,0001,160,135] 9,248,321| 8,730,953
69,487 62,395 1,881,782( 1,801,827
40,428, 48919 271,401| 266,628
23,000/ 18,850/ 311,823/ 160,673
55,426 53,262 1,907.605! 1,724,103
41,333 28,555| 1,430,131| 1,034,433
4,977|- 4,338 181,657, 162,799
108,069 92,580 672,378| 577,985
7,789 7447 214,637 205,497
. 6,833 5,601 N .
65,236/ 50,990/ 1,505,930/ 1,276,275
23,143] 20,813, 165,700, 138,604
51,059 50,880 410,435 355,545
67,635  65,081] 2,526,32<] 2,355,201
20,793 20,050 72°,01l] 616,376
461,355 380.236/11,557,569/10,042,2 .5
62,197/ 56,251 1,65%,954/ 1,345,924
134,174 118,104 1,170,253! 969,513
7,189 2,624 36,834 . ......
33,633| 20,2:9; 779,632 737,597
39,451 28,427 1,141,657 899,526
115,000,  90,013; 3,330,174 2,690,771
42,415 42,5951 329,313 373,449
83,719, 93,498 715,741 687,799
133,073 142,805 1,115.522 1,133,877
101,413] 73,752 2,166,675 1,690,802
31.1%3] 19,93 696,931  459,728-
105,900 126,882 941,553 933,043
39,0220 11,171, 901,152 304,260
32,2710 26,385 270,393 230,317
230,714 174,356 1,714,596 1,448,244
S724810 224,447 1,985,633, 1,520,545
80,974 22,837,214 20,571,212
12,484 11,497 430,306, - 403,770
59,120 13,064,853 11,779,098
604,288 577,317| 3,960,721 3,992,666
393,851 379,543 2,691,009, 2,515,373
48,1011 39,124! 1,154,951 1,011,277
40,267 32,309 316,033, 281,365
181,474 94,416 8671100 696,474
86,037 75,132! 2,076,314 2,204,042
3,945 29,106] 312,823 316,863
602,628 502,027| 4,226,557 3,533,889
452,805 433,440] 9,300,517 8,686,314
87,154 80,519 3,026,358 2,857,512
8,450/ 5,582 214,165 138,676
47,2011 46,355/ 358,607, 307,342
376.393, 301,606| 2,180,795/ 1,511,127
422,776, 460,081 3,104,050 3,213,275
5,022,012 4,585,390:36,017,106,32,192,231
26,424 26,416, 634,742 591,969
25,580 25,837| 237,199 245,057
38L,051| 349,521 2,632,425 2,310,728
2,055,764.1,~01,207(14,034,919 12,360,227
1,979,716 1,501,421/11,404,2C1 | 9,229,660
186,755, 151,862 1,458,571 1,125,303
17,313 17,596 186,131 174,042
14,135 13,115i ............... s
471,800, 365,371 3,102,933| 2,872,382
151,200]  163,800| 1,191,777 1,136,650
6,600] 61,330, 504,317 539,006
45,300 © 41,846/ 357,689 414,241
70,900, 60,366 519,746 © 392,766
18,200/ 16,300 92,300 84,200
9,200, 7,900 47,316 29,187
19,131 17,337/ 152,221 138,912
290,711 218,065 1,673.576; 1,494,919
23,247, 30,914| 6<4,55% 733,323
34,612 29,106 931,002' 874,010
22,110 18,333, 633,615 521,011
98,087, 49,672 1,697,632, 1,190,602
183,456 148,641| 4,346,09~1 3,391,344
59,530! 64,837 1,170,593, 1,082,800
847,800 819,799 5,608,187 4,966,607
7R.58 | 69,749 501,93u, 425,709
87,260, 80,367 554,473 443,110
86,726/ 76,525 694,181 672,315
251,414/ 236,576/ 1,810,397 1,469,915
70,540/ 56,802 452,416 337,267
297,388 477,393 2,239,407 2,249,967
9,547/ 13,410 92,065, 78,341
107,750, 97,431 686,874 518,333
736,639 681,615| 5,251,158 4,703,873
12,286,140/2,035,582/14,05%,336:12,771.690
3,022,77¢ [2,717,19719,339,992 17,475,563
117,055 116,691 594,86 ' 546,833
460,611) 443,511| 3,455,619 3,399,662
16,944  10,9i2| 371,801 256,313
33,35(1  25,412| 750,468 572,744
24,655 22,919| 654,037, 617,536
2,557,731,18,0..7,86 1 16,312,266
54,3440 51,059 416,023 374,147
214,748 162,506| 4,318,12<' 4,023,210
638,573 555,601} 3,684,301 3,59,,899
231,060 217,918! 1,031,541 943,115
44,119 41,251 391,506 380,839
19,665 16,318 544,955 429,368
64,7111 54,053 1,530,700 1,106,447
21,024 14,792 463,474
15,611 . 14,527 370,905 193,567
1,230 ........ e SR
9.127 8,302 219,048 136,374

t Not including Cen. of N. J. in either year.

¢t In¢luding branches.

¢ Not including earnings of N. ¥. Penn. & Ohio. * Mexican currency.
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Ziuestment

Railvoad Iutelligeuce,

The 1NVESTORS’ SUPPLEMENT contains a complete exhibit of
:he Funded Debt of States and Cities and of the Slocks and
Bonds of Railroads and other Companies. It is published
ons-the last Saturday of every other month—viz., January,
March, May, July, September and November, and is fur-
nished without extra charge to all regular subscribers of the
CHRONICLE, [Euxtra copies are sold to subscribers of the
CHRONICLE at 50 cents each, and to others a’ $1 per copy.

ANNUAL REPORTS.

Louisville & Nashville Railroad.
(For the year ending June 30, 1887.)

The preliminary report of this company for the year ending
June 30, has just been issued and President Norton’s report
in full will be found on a subsequent paze. The operations
of the company extend over o wide a field, and its tfinancial
trans.ctions from year to year are observed with so much
interest on both sides of the Atlantic, that it will be found
quite useful to have the detailed report on record in the files
of the CHRONICLE.

Following are the comparative statistics for four years,
compil:d for the CHRONICLE in the u-ual form:

ROAD,
1883-84. 1884-85. 1885-86. 1886-87.
Miles owned.... ..... 1,610 1,616 1,612 1.612
Miles leased, &c. .... 449 459 410 410
Tot. oper, June 301 2,065 2,075 2,022 2,022
FISCAL RESULTS.

1883-+4, 1884-85. 1835-86. 1836-87.

Eariings— R $ b $
Passengel'. . ... coen.- 4,013.395 4,169,125 3,194,832 3,859,526
Freight . ... ...... 9,233,671 §,703,795  &,655H8¢1 10,254,4%3
Mail, express, &e *.. 1,104,027 1,063,427 1,026,325 965,576
Tot. gross éarnings 14,351,093 13,936,347 13,177,018 15,082,585
COpel. exp. (xel. tax) 8,823,782 R,182,255 8,213,295 9,017,053
Net earnings. ... .... 95,027,311 5,751,092 4,563,728 6,033,532

Peret. of ex. to eaun. 6148 5871 6 .33 5919

« Tmeludes rent, rent of cars and engin s, &c.
i On which carnings are ha-ed.
' INCOME ACCOUNT.

1883-84. 1831-85. 13R%5-86. 188 6-87.
Receipls— % $ $ -
Net earnings ........ 5,527,311 5,754,092 4,963,723 6,033,632
Income frominvest's 272,833 108,591 207,807 479,858
Total income........ 5,800,144  5,952.683 5,171,530 6,513,390
Disbursemenis—
TaAXeB.eeeeearecaaannn # 309,450 " 379,845 370,814 365,317
Rentals. cvuwws’ s smass 67,000 D8,333 15,000)
Interest on debt.. ... 1,207,223 4,026,543 4,035,706 | 4,260,310
Divid’'son I.. & N, N. i
&D.and M. & M... 113,050 116,212 117,005 )
Georgia RR. deticit.. 11,000 49,299 44,815 535,48)
Miscellancous....... 8,317 7,042 10,297 ........
Total disbursements. 4,716,145 4,637,306 4,613,727 4,681,137
Balance, surplus ... 11,116,337 +1,356,3820 [1692,495 1,832,253

~ 7T $32.33% to be refunded. included in surplos.

+ $42,012 to be refunded, ineiuded 1n surplus.
| $164,692 to be refunded, invluded in surplus. -

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

The company has been one of the m»ost imortant among
the railroads of the Northwest in the ext'ntof its new cin-
struction, and the datails of the year’s operations, with all
particulars regarding the comp:ny’s affiirs, my be found in
the President’s report, which will ba given at length n2xt
week in the CHRONICLE of October 15,

The earnings and exp2nses, the inzom?> account, and con-
densed balance sheet, compiled in the usual comnple‘e form
for the CHRONICLE, are shown b»lo v for four y.ars :

OPERATIONS AND FISCAL RESULTS.

. 1883-84., 1834-85. 1885-86. 1386-87.
Miles oper. Jun~ 30. 1,397 1,471 1,599 1,935

F’ght (tons) car.1m. 340,347,879 395,592,105 374,985,532 450,932,489

Av. rate p. ton p. m. 179 ets. 1'52 cts. 1-1tects 1:36 ots.
Earnings— $ $ $ $
Passenger..... ...... 1,662,43> 1,395,793 1,473,413 1,497,809
Freight. TRETTT TP 6,114,460 6,013,050 5,587,28% 6,151,747
Mail,expr’s,r'nts,&e. 479,978 367,316 261,039 378,892
Tot. gross earn’s.  8.256,863 776,164 7,321,735 8,028,448
Oper. exp. & taxes. 3,929,330 ,50),927 3,838,652 4,314,895
Net earnings........ 4,327,478 4,266,237 3,483,081 3,713,553
P.c. of op. ex. to earn. 4759 4513 52:43 5374
INCOME ACCOUNT.
) 1883-81. 1884-85. 1885-86. 13886-87.
Receipts— $ $ Ry &
Net earnings.. ..... 4,327,478 "14.266,237 3,483,084 3,713,553
Rev.from I.'und Dep’t 418,270 131,292 350,114 415,782
Other receipts....... 214,434 66,281 171,116 514,447
Totalincome .... 4,960.182 4,463,813 4,004.314 4,613,782
Disbursements— $ : $
Interest on debt.... 1,949,690 1,930,200 1,999,320 2,170,409
Dividends ........... 1,600,000 1,300,000 1,200,000 1,200,000
Rate of dividend.... 8 61lg 6 6
Sinking fund........ 418,270 131,292 350,114 415,782
Imp'ts & renewal fd. 381,040 sewsmss 0 seswsws . 600,000
Tot. dishurge’ts.. 4,319,505 3,411,492 3,549,934 4,386,191
Balance, surplus.... 610,677 1,052,321 451,380 257,591

GENERAL BALANCETAT CLOSE OF EACH FISCAL YEAR.

18R83-84. 1881-85. 1885-86. 1886-87.
Assels— b % B $

RR ,bldgs,eq't,&e.w 49,360,873 50,629,1R0 52,130,393 62,894,047
Bills and accoants.. 601,352 275,653 201,053 510,306
Materials, tuel, & . 504,527 128,935 277,301 2.040,582
Cash on hand....... 563,733 711.392 610,37 2,161,800
Investments . . 3,256,265 3.414,639 ° 3,34R,397 3,187,758
Reserve fund........ PR 931,100 O31:410:  aaicsess
Miscellaneous ....... 2,933 28,254 21,972 58,532

Total asseti..... 54,234,633 56,452,513 57,523,914 71,161,025

Liabilities— £ $ $ B

SIOCR L., el 20,000,009 20,000,000 20,000,000 20,000,000
Fanded debt ....... 31,368,020 32.436,000 32,336,000 43,289,977
Bills, payv-rolls, &e.. 716,961 HHR,TRO 1,061,926 2,811,220
Sink.td.& other acces. 593,763 490.2R0 D3R6RT 863,226
COUPONB: v vamen's 52 s 584.201 601,865 780.346 797,768
Minn. Union bonds. 39538  iieweaas o
I°d. f()l' imp'nt, &e... 381,542 689,662 639,661 1,023,946
Protit and loss...... 610,680 1,662,917 2,117,295 2,374,889

Total liabilities. 54,294,633 56,452,513 57,523,914 71,161,025

* These amounts are made after dedueting bonds redeemed, the total
of which to June 30, 1887, was $3,009,000.

GENERAL INVESTMENT NEWS.

e o0

1833-84. 1881-85. 1885-86. 1836-87.

Assgets— : b $ $ ) $
Road,equipment, &e. 67,776,064 67,930,374 68,433.991 68,936,710
Timber & quar. lands 638,024 689,911 593,746 434,316
Btocks owned....... 16,904,853 2.005,590 1,298,317 1,708,981
Bonds owned....... 4,050,673 4,249,861 4,433,098 6,262,598
8tks&bds. heldin tr'1§ 9,527,878 9,527,878 9,527,878 9,527,878
Bills & acc'ts. receiv. 1,922,203 1,771,487 1,935,654 1,%51,439
Materials, fuel, &o.. 762,273 726,624 926,262 1,044,803
Cashonhand........ 297,316 404,714 303,976 1,375,143
80. & No. Ala. RR... 1,565,968 1,733,805 2,071,723 178,432
Nash. & Dec. RR. ... 599,178 603,250 618,148 632,140
Other roads§........ 1,172,928 1,567,793 635,978 2,230.913
C. C. Baldwin acce’tt. 1,005,929 850,809 850,808 850,803
Binking fund........ 50,000 50,000  ....... % el vees
Profit and 108S.......  ........ 2,479,344 2,068,6;6 = ........
Total assets.... . 96,324,187 94,591,970 93.705,275 95,034,024
1883-84. 1884-85. 1885-86. 1886-87.

Liabilities— $ $ $- $
17076) : U 30,000,000 30,000,000 30,000,000 30,000,000
Bonded debt*........ 57,530,712 61,958,314 61,355.254 61,999,596
Louisville bonds.... 850,000 850,000 201,000  .......,
Debentures.......... 529,800 e S
Bills payable........ 3,599,266 189.279 41,229 377,796
Interest........ ..... 475,759 499,435 501,52% 504,929
Miscellaneous ...... 34,933 34,774 34,327 327,918
June pay-rolls, &e.. 1,236,152 1,060,168 1,571,937 1,287,374
Profit andloss....... 2,067,560 . iiiiess  essesans 535,911
Total liabilities.. 96,324,187 94,591,970 93,705,275 93,031,024

* The bonds deyosited in the $10,000,000 trust have been deducted here

t Includes $5,000,000 L. & N. stock unissued.
t An op'n account, the company claiming that Mr.

to it in this sum

Baldwin is indebted

¢ T.s8 $%,633,000 bonds pledged and $3,070,960 included in cost of

road.

-8 Including construction of new roads.

St. Paul Minneapolis & Manitoba.
(For the year ending June 30, 1887.)
An article on the results shown by this company in its late
fiscal year was published in the editorial columns of the
CHRONICLE on the 27th of August last. :

org/

Railroad Net Earnings.—The following table shows the
latest reports of net earnings not heretofore published.

~Jan. 1 to Aug. 31.—

Union Pacific......

_Gross. 2,556,599 2,587.

—Angust.—-—
1887. 1886.
Name of Road. $ $
Allegheny Valley...Gross. 192,725 14,493
Net... 83,483 67,099
Balt. & Potomac...Gross. 116,22/ 114,837
, Net... 48974 49,239
Cam. & Atl., & Bra.Gross. 149,959 128,701
Net .. 85,171 75,391
Ches. & Ohio....... Gross. 415,359 410,9¢6
Net... 131,34 137,329
Eliz. Lex. Big8'y.Gross. 100,056 91,028
Net... 39,971 36,174
.Ches. Ohio & 8. W..Gross. 178,982 147,400
Net... 81,421 59.908
*Denver & Rio Gr..Gross. 734,035 614,639
Net... 312,294 248,522
Kentucky Central..Gross. 103,069 92,580
Net... 52,286 41,203
Louisville & Nashv Gross. 1,369,561 1,19¢,284
. Net... 552,464 507,279
| Louisv. N.O. & Tex.Gross. 134,174 118,404
Net... 30,806 20,552
Mexican Central...Gross. 374,117 270,091
Net 154,612 74,87)
Minn. & Northw'n..Gross. 171,554 45,804
Net... 63,684 18,703
Min’ap. & St. Louis.Gross. 105,900 12+,882
) Net... 30,426 48,042
Ohio & Misgigsippi..Giross. 409,911 378,100
Net o 184,991 143312
Ore. R'y & Nav. Co.Grozs. 422,776 460,031
Net... 181,923 205,585
Piitsh. & Western...G:oss. 192,231 ... ...
Net... 59,178  ........
Scioto Valley....... Gross. 78,585 69,749
Net... 28,806 16,721
8henandoah Val....Gross. 87,260 81,567
Net.. 20,303 25,629

Net... 1,216,227 1,175.179

231,0¢0

West Jersey,& Brs.. Gross.
111,185

Net...

* The earn’ngs are exclusive of company and construction freight.

217,918
113,3.7

1887.
$
1,502,592
482,338
931,K71
331.664
510,278
146,677
2,864,551
860,521
682,777
226,602
1,179,631
454,552
4,967,742
2,010,270
672,378
272,870

b= 02 :—'CJO

-

RO ~100 D 1D = 00 =
PW?Z‘""::U‘\IQO

9
215,56
2,623,927
897,537
3,104,059
1,274,712
554,473
85,492
18.037,863
7,006,879
1,031,545
405,720

1886.

$

1,162,095
414,083
862,373
332,463
440,963
116,884
2,636,293
776,119
580,350
197,419
1,025,086
347,860
4,104,663
1,423.96
577,985
201,611
8,784,024
3,339,918
960,545
186,601
2,389,895
733,723
268,817
97,789
933,045
254,910
2,444,252
678,232
3,213,275
1,307,083

448,110
55,741
16,312,2€6
5,771,837
943,415
362,507
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———J Y — ~Jan. 1toJuly 31.—

1887. 1886. 1437, 1886.

Numeof Road. B $- $ 08

Central Pucific .....Gross. 1,245,456 1,098,033 7,132,846 6,441,405
: Net... 650,197 602,090 3,294,127 3.413,3U8

Southgrn Pacific RR.— . . ) .
No. Div. (Cal.j....Grogs. 162,35% 170,062 938,669 792,622
Net... 89,163 1(1,545 431,084 363,0¢3
g0. Div. (Cal)....Gross. 251,111 205,240 2,176.992 1,534,217
Net... 24,018 12,074 6 7,U86 546,640
Atizona Division.Gress. 129,159 12,962 964,900 9.9,849
Net... 08,129 59,853 423,634 431,344
New MexicoDiv..Gross. 6,249 55113 433,118 105,697
Net... 25,307 21,173 194,735 2u4,v13

Central Pacifie.—The following is a comparative statement
of the earnings, expenses and fixed charges of the company
for July, and from January 1 to July3'. The mileage is
1,408, against 1,317 last year:

——July————— —=Jun. 1o July 31.——
: 1487, 1886. 1587, 1886,
Gross earnings. ..... $1,245,476  $1,09%,033° §7,132,846 86,191,405
O perating expenses. 595,209 495,913 3,3%,719° 2,078,007
Net eariings...... £650,197 %602,090 &3,291,127  $3,413,503
343d rentals.o..e.... 1,01& . 7,307

651,241
455,308
$193,133

23,590

®3,501,13 ¢

3,221,312
$R0.122
123,291

Total net income..
Fixed charges*.....

Net protits........
Jonstraction &imp.

def. 341,169

Balance........... $171,843

« I'ized charges inelude rentals, interest, taxes an 1 U. S.Gosv.sink, {d.

Cincinnati Hlamilton & Dayton.—At Ciucianati, Mr, 1L
#3. Morehewd, of Morehead & Co., brokers, is reportei as say-
ing that a syndicate for the purchase of Cincliati IHam:1ton
& Dayton Railroad securities has been formed and will pro-
ceed to take up sll secuiities pledged by 118, Ives.& Co. for
toans as scon 4s it becomes reasonably certain that no receiver
will be appoiuted. The syndicate is composed of Cincionati
and New York capitalists, who propose, when they get con-
trol of the securities, to retire the preferrel stock, Taey
expect by £0 doing to incre sz the value of the common stock
%o a figu e which will give them a profit on the money
advanced, '

Chicago & Eastern Iliinois—Toledo St. Luuis & Kansas

Lity.— A traffic agreement is veported to have been mode be-

+«ween the Toledo St. Louis & Kansas City and the DEuastern
Illinois railroad, by which the latter gets a direct liae into S,
Louis, while the Tteledo St. Louis & Kansas City obtains a
short route to Chicago, almost an air line, from &t, Louis.
The two 10ads inteisect at Ridge Farm 1n Iilinois,

Chiesgo Milwaukee & St. Paul.—Track is laid on the
Kursas City extersion to Mosby, 179 miles from Otiumwa
and eastward from Kansas City, 314 iniles, leaving a gap of
#0 miles to complete the line. The hMissouri Rover Brivtge is
comwpletea with the exception of tracklaying, Track is Iaid
on the Menill, Wi, exten:ion for 34 miles north of that place
and 5 mil 8 north of the cro:sing of the Minneapolis Sault Ste.
Murie & A lantic road. , .

The trait s of this company will nct run into Sc. Joseph, Mo.
The compeny hes a traflic agreement with the St. Joseph &
St. Louis, by which the latter is to take charge of 1S pas-
gengers and freight destined to St. Jeseph at Lawsons, and
brinyg them to the former city. The St. Paul’s trains will run
solid betwecen Kanesas City aud Cuicago.—R., R. G.zette,

Chicago Roek Island & Pacifie.—The auxiliary company
under which the Rock Island is building its new lines is the
Chicago Kansas & Nebraska.  The progress of the new lines
is mentioned as follows by the Railroad Gazette : “ There are
70 miles of road now in operation. 'Tue branch througzh
Flutchir son to the south central part of Kansas lias been ¢ m-
pleted for some tinme. Trairs are running to Greensbury,
Kicwa County. Track-laying beyond this peint is finished
some distar ce Feyond Mullinville in the same county.  Greod-
ing is completed to tne south line of Seward C: unty. Track
is laidton the branch from Harrington throuzh Eaterprise for
10 nules. It is expeced this line will be conpl ted to Salina,
Kar., t cfore win er rets in.  On the lir.c extending west from
Belleville, in Reput lic County, track was faid to a crossing of
the Mirsouri Pacific at Scardia last week, Yrom Fairbury,
Neb., to Belleville thiz Jine is complited and in operatiou.
“Prains conncet with Chicago Roek Island & Pacific regular
trains throuch Nebraska to St. Joseph, Mo,  On the line start-
ing frem McFarland, in Wabaunsee County, Kan., and lad

_ out thkrough Manhattan, Clay, Centre, Chiton and Ciyde to

6l for FRASER
raser.stlouisfed.

Cleveland & M:zhoning Valley.—The directors of this
railroad have authorized (upon compliar.ce with certain minor
conditions by the New York Pennsylvania & Oh.o) the issue
of $£2.500,000 bonds to take up the old mortgage, and provide
$1.G00,000 in order to deublc-track the rcad from Cleveland to
Youngstown., The Cleveland & Mihoning Valley Road is
leased by the New York Pennsylvania & Ohio.

Bes Moines & Northwestern.—This road, extendiny from
Des Moines 140 miles northwest to Fonda, Pocahontas
County, has been repurchased by the original builders and
owrners, Gen. G, M. Dad.e of New York City and Me:sre,
Pack & Hu! bell of D-s Moines, For severa! years the roau
‘has leen operated as a part of the Wabaek system, but the
failure of the Wabash Company to comply = ‘th tie terms of
¢he lease occasioned the tiansfer of the prcjerty

Be'levilie, track is down about 8 miles,”

org/

Dubuque & Sioux City.—The Illinois Central roal took
possession of the Dubuqus & Sicux City read Oct. 1.

‘Dulath & Iron Range.—This company has filed a mortzage
in Duluth to the Metropolitan Trust Company of New York.
T:is calle | first mortgaige, was made September 20, 1837, ani
divided into four s=ctions; the amount of bonds.authorized by
mortgayze is as follows: (1) For the purpose of retiring 2,500
bonds of $1,000 each, and for improvement.and further equip-
mentof line, and for purchase, construction of ore and merchan-
dise docks and terminal facilities, $3,700,000; (2) and an addi-
tional amouat of $23,000 for every mile of single track exten-
sion; (3) an additional amount of $7.000 per mile for every
mile of road for addional equipment; (1) $12,000 for every mile
of double track (not meaning side track).

Gulf & Ship Isiand.—This company has filed a mortgage |

for $7,000,000 to secure the first issue of bonds for the comple-
tion of the road, which is now under cour=e of construction
from 215 miles west of Mississippi City to a junction with the
Memplis & Charlestor just beyond the Mis-issippi line. The
total length of the road, as projected, will be about 350 miles,
of which 60 miles from Middleton, Tenn.,
Miss,, is completed, and about 77 miles to connect with the
Nuw Orleans & Northeastern at Ha-tiesburgh is expected to
be finished next January,

Housatonic,—At a special meeling of the stockhol ‘ers held
at Bric¢geport authority was granted for the issues required
uunder a special act of the Legislaiure of Conrecticut for the
seitlement of back- dividends accumuliated, There is about
£3,770,050 due for unearned but cumula ive dividends cover-
ing the last thirty v ars. By the terms of the new a:reement,
as reporied by the Tribune, each share of 8 per cent preferred
cumulative stock will be exchanged for onoshire of new 4
per cent non-cumul stive stock, and also either one additional
new shave or a new $100 bond will be issued to cover the back
dividend¢s, The common stock holders wiil be entitled to ex-
change three shares of existing common stock for one new share
4 per cent non-cumulative stock, The privileze of the settle-
ment will be kept open for ninety days. 'The stockholders
aushoriz d the creation of $3,000,000 5 per cent consolidated
mortgage bonds to effect the settlement, con-olidate existing
debt and provide for the improvement of the road, &e. The
vote in favor of this action was 15,511 shares out of 20,000
shares, -

Kaunsas City Memphis & Birmingham,—This branch of
the Kansas City Fort Scott and Gulf system has been com-
pleted in advance of the period named in the contract, R-gu-
lav traflic on the road will open between the 10th and 15ih,
From Memphis to Birmingham the road is 2 1 miles long,
i'he reduction of distance and time which it will effeet will
be felt to the full extent when the Georgia Central road is
completed from Goodwater to meet it.

Leavenworth Topeka & Southwesiern.—It is given out at
Leaveaworth that the Union Pacific Ralroad Company has
clos.d negotiations with the Santa Fe {or the purchaze of- the
Leavenworth Topeka & Southwestern Road, It is also re-
i;nrte:]l that the road has been bought for thie use of the Rock

sland,

Louisville & Nashville.—The gross and net earnings for
August, and for two months from July 1, were as below:

————dUugust ———-— ~2mos., Julylio Lupg 31~

1887, 1836, 1357 13306,
Gros2 earnines.. ... 1,569,561 1,196,284 R2.006.224 F 153,101
Opueratingexpenses 817,097, 639,095 1,701,151 1,346,030
— e — - —_— e ——
Netearnings.... $552,161  $507,279 $1,004,770  #£1,057,101

New York Central & Hudson River.—The following state-
ment compar.s the results o7 the lust quarter and of the twelve
months of the two yeurs, the figures in the last quarter
of 1887 buing puartly estimated,

~earter end. Sepl. 30~ —Yeur endiny Sept. 30.—~
1887, 1 <=6, 1N8G-87., 153 86,
Grosseariings.... $9,512,090  $3,717,117  $33,250000  F3 2,506,361

Oper. expenses.... 6,036,050 4,877,670 25103502 15,510,377

Net earnings. .. $ 4432000 $3.839,472 R12,205,560 $11.895,931
Tirst charges..... 1,902,0.0 1,026,346 7,773,500 7,453,883
Balance........ $1,530,000  $1,912,536 5,050,000  $L.65H0,000
Div. 1 p.c.quar.. 891,800 894,253 3,5:7,000 - © 3,277,132
Surplus. .oo.... . $536,000  $1,018,303  R1,393,020  R,072,967

The percentage of operating expsonses to earaings was 6355
in 1386 7, against 61 in 1835 6.

The company’s surplus over first charges applicable to divi-
dends of cach quarter of the years end:ng Ssptembder 30 has
been as follows : g

. 1887 18~6.
Quarter en fed Decamber 31...... covvican..n. $1.£.05,307 R1,2+4,%92
uarter ended Mareh 31........ R 613,258 654,840
Qnarter cudedJune 30, o ieiceiccnieeeaaan- 1,321,264 R13,280
Quarter ended September 30........ N est. 1,530,000 1,402,687
Total-for the Year......: iceussass sesses R £35,079,82 $1,650,099

Northera Pacifiec.—At a meeting of the Northern Pacific
RR. directors Sopt. 30 it was decided by a large majority to join
with the Union P:cific Company in a lease of the Oregon Rail-
way & Navigation Company property, and, according to

to Pontotoc,
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report, that the N, P. thall not becalled on to pay more than Y ““In addition to bnilding the section now noder way—giving twenty-

$250,000 per year toward any deficiency. This action is the
result of the charnge of maragement at the annual election on
September 15. An agreement was aleo arrived at, in. sub-

the cc mpanies in interest be dismissed. In the division of ter-
ritory the dividing line will be the Snake River, from the
Salmon River to the Columbia, and the Columbia to its mcuth,
In pursuance of this agreement the Columbia & Palouse Riil-
road will be turned over to the Northern Pacific Company.

The Northern Pacific board also voted to call a ¢pecial pre-
ferred stockholders’ meeting for November 1, to vote on the
propositicn to authorize an issue of third mortgage bonds not
exceedtirng $12,000,000, and bearing not exceeding 6 per cent
interest,

Oregon Railway & Navigation.—The gross and net earn-
ings for August, aud for two months from July 1, have been:

——August.-———— ~2 mos., July1 o Aug.31.~

1887. 1886. 18%7. 18386.
Gross earnings..........$122,776 460,031 $223,150 $831,962
Operating expenses.... 240,853 254,496 444,212 502,669
Net earnings........... $181,923 $205,385 $378,°03 $379,293

Pacifie Mail,—The Pacific Mail directors metlast week and
Mr, George J. Gould was elected President in place of Henry
Hart, who, however, retains his seat in the directory, Mr.
C. P. Huntington became a director of the company, in place
of A. S. Vanderhoef, resigned, and Jay Gould tock the place
of Solomon Mehrbach, Edward Lauterbach is still Vice-
President, - - -

Philadelphia & Reading.—In Philadelphia much comment
was occasioned by the surrender of some of the bondholders
opposed to Reading’s reorganization plan, as this was a par-
tial removal of the difficulties in the way of further progress :
without foreclosure, Reading cnnsolidated 53 of 1882,
better known as the first series 05s, to the amount of about
$1,125,000, which were heretofore included in the unassented
holdings of the Wharton-Kemble party, were deposited with
the Reading trustees under the reorganization plan. The
deposit of these bonds with the tiustees gives a majority of
the first series 53 issue to the Reading syndicate., There are
outstanding $7,700,000, of which the Wharton-Kemble party
heretofore contrclled $4,300,000 and the reconstruction trus-
tees about $3,400,000. The desertion of the holders of $1,125,-
000 gives a clear majori'y of bonds to the reconstruction
trustees, and, it is said, will improve the status of the trus-
tees before the Court. The mortgage under which the bonds
are issued, however, provides that foreclosure under default
may take place on the application of one-tenth of the bonds
outstanding, The announcement of the deposit of the bonds
created a strong feeling on the Street that the holders of the
unassented $3,000,000 would soon make a settlement by
which their bonds would be brought into the plan,

Philadelphia & Reading—Perkiomen.—Under the plan
of reorganvization of the Perkiomen Railroad it was
proposed to create a rew mortgage for $2,250,000 in
two series, the first series to have preference over
the second. The first series to .be for $800,000, to bear
5 per cent interest, and these bonds to be given to holders of
the oli first morigage bonds. The second series to te for
$1,450,000, to bear 4 per cent interest, and of which $1,125,000
were to be given to holders of second mortgage bonds. Both
series are to be guarantecd by the reorganized Reading
Railroad.

In this way it was proposed to reduca the interest chirges
from $115,476 to $85,000, which is about what the road earns,
Last year the net earnings were $89,774. The recond mort-
gage bondholders, nearly all of whom live in England, where
the bonds were placed, have not generally accepted this plan,
and are disposed to make some opposition. In case the
foreign holders do not come in, it i3 stated, the present plan
of reorganization without foreclosure will be abandoned, and
the road will be foreclosed under the first mortgage, nearly
all of which is held in this country, and has been de¢posited
with the committee.

The interest due Oct. 1 on the Perkiomen first mortgage
bonds was paid only to those- bondholders who had accepted.
the plan, :

Poughkeepsie Bridge.—The Herald correspondent at Mid-
dletewn, N. Y., reporis:

“ The work of construction was actively hegun yesterday in the Never-
sink and Mamakating valleys on the New York division of the new 1a:1-
road line that is designed to conunect Phiiadelphia and the cities and
coal fields of Central Pennsyivania with the New Englan | Railrvoad sy s
tem at the TTudscen River Bridge at Poughkeepsie. The New York divi-
gion is i the ha: ds of two companier, each with $500,000 capital, ia-
corporated respectively as the Port Jervis Monticello & New York Rail-
road Company and the Ponchkeepsie & Delaware Valley Railroad
Company. Senator Henry K. Low of Middletown is President of hoth
companies,” » ad * )

“The Port Jervis Monticello & New York Company, which already
ownrs and operates twenty-four miles of road between the two tirst-
named towns, began work yes'erday with four separate ganus of men,
grading the roadbied for 2 line eighteen miles in leugth from Huguenot,
four miles north of PortJerviy, to Summirville andtoa connection atthe
last-named place with the main line and Ellenville branch of the Onta-
rio & Western Railroad. ‘The funds needed for building the new section
are assured in the form of subseriptions 1o the company’s capital stock
and in the pro~eeds of mortgage bonds, issued at the rate of £10,000 per

uiile 311 the old line of the road, and on the new séction as fast as com-
pleted.

two miles of track between Port Jervis and Summitville—is is proposed
to absorh, by purchase or lease. the ¢ight mile Ellenville  ranch of the

Ontario & “Vestern Railroad, leaving a link of twenty-tive miles only te -
be provided for in reaching the western approaches of the Poughkeepsie -

Bridue. There isno? eavy work on any part of thi- New York division
exeept, perhnps,\a tunnel in the Shawangunk ronge, near Kerhork-on,
in Mister County. The New York portion of the line will be fifty-tive:
miles in length.

T]xgl’enmy]vnnin divisien will require the building of only abont
thirty-tive miles of vew ro:d. This will be in the Delaware River
Valley, hetween the water gap and Port Jervis. The connections at
the Water Gap will ho wiih the Relvidere-Delaware division of the
Pennsylvania Raiiroad, and with the Lehigh Valley and Delaware and
Lackawanns railroads in ¢lose proximity to the c¢oal fi: 1ds. The new
line will be about ninety miles long, and the ertima-ed cost of econstrue-
tion and equipment is about §1,000 000. The parties interesred pro-

};n;((l‘ tn‘(;.(;mpletc the live in time for the opening of the Hudson River
ridge.

. St. Louis Keokuk & Northwestern.—This road, compris-
ing 135 miles in Towa and Missouri, will be sold unier fore-
closure at Keokuk, Iowa, on October 15th, no Lid of less
than $500.000 to be received. The amount of first mortgage
bonds outstanding is $1,620,060.

Schenectady & Ogdensburg.—A mortgage exccuted by
the Schenectady & Ogdensburg Railroad Company to the
American Loan & Trust Co. of New York City, in security of
an advancement of $5,000.000, to be used in the constru-tion
of the Schenectady & O.densturg Railroad, was filed at the
_Cou_nty Clerk’s office at Schenectady Sept. 23. The mortgage
is signed by James C. Jewett, of New Yerk, Vice-President
of the Railroad Company; Hiram Kalt, Secretary, and the
following directors: William C. Barkalow, Richard A.
Stearns, Peter J. Gage, William (3, Merrill, Levi M. Nor-
thrup, Charles C. Clute, James K. Berryman, Joseph H.
Reed, Stephen B. Johnron and John O'Connor, of New
York, and Israel Cook and Thomas G. Stearns, of Brooklyn.
The stock of the road, $6,000,000, will be sold in shares of $100.

Shenandoah Valley.—The gross and net earnings for
August, and the eight months from Jan. 1, obtained for publi-
cation in the CHRONICLE, were as follows:

———Augugt.——— ~Jan.1{odug.31.-—

1887. 18356. 18R7. [ 88F.
Gross earning8........... $£37,260 $80,387 $754,472 $145,110
Expenses (incl, taxes). .. 66,957 54,738 468,581 392,369
Net earnings.... .... $20,303 825,629 $35,891 $55,741
Extraordin’ry rep’rs,&ec. 50,532 272 123,043 14,426
Balance................ def.$30,229 sur.$25,357 def.$37,154 sue.$41,314&

NoOTE.—The charges for extraordinary rerairs, renewals, betterments,
ete., for the month of August include new iron bridge over the Potomac
River, costing about $40,000; new steel rails, ete. '

Wabash.—Judge Gresham has issued an order to Receiver
McNulta, of the Wabash Road east of the Misgissippi River, to
disburse $1,000,000 now in the company’s treasury in paying
past-due coupons on the first mortgage bonds. It was ex-
pected that this payment would be made before this time, as

‘reported in the CHRONICLE, but it was delayed, and now it is

gaid that it may be Nov. 1 before payment is made. The
$1 000,000 will probably suffice to pay two coupons (August*,
‘85 and February, '86) on the firsts of the Toledo & Illinois,
Luke Erie Wabash & St. Louis. Great Western of 1859, Illi-
nois & Southern Iowa, Decatur & East St. Louis, Quincy &
Toledo and the Funded Debt bonds. Algo one year’s interest
on the scrip, and possibly one coupon on the Hannibal &
Naples and the Chicago Division bonds. A circular will be
issued.

West Jersey.—The Paila, Ledgersiys : Several branches of
the West Jersey RR. will shortly be merged with that compauy.
The recent privilege given to stockholders of that company. of
subscribing to new stock at par was fully availed of, the allot-
mentamounting to $299,150. An additional amount of $215,000
of new stock, it is stated, will be issu-d for the purpose of
effecting the merger and consolidation of the branch lines,
which will bring the total capital stock of the West Jersey
Railroad up to $2.000,000,

The lines which will be thus consolidated with the West
Jersey Company are the Swedesboro, Woodstown & Swedes-
horo, Salem, Salem branck, Bridgeton Terminal and Maurice
River railroads,- These roads are now operating under &.
guaranteed interest from the West Jersey Railroad, and a.
consolidation will rave a considerable expense in the keeping
of separate accounts, besides simplying the management of
the West Jersey systemn,

Western Union Telegraph—Baltimore & Ohio Tele-
graph.—On Thursday, the 6th inst., a contract was signed
by President Norvin Green representing the Wes'ern Union
Telegraph Co. and Mr, J. Pierpont Morgan for the Baltimore
& Ohio syndicate of bankers, No official anncuncement has
been made, but it is reported that the Western Union Co.
obtains complete control of the property of the Baltimore &
Ohio Telegraph Co. Besides the wires the Western Urion
Co. gets the whole outstanding capital stock of the Baltimore
& Ohio Telegraph Company and its franchises and contracts,.
including the right to the wires on the West Shore road, The
stock thus taken amounts to 88,750 shares of the par value of
£3,875,000. The consideration given in return by the Western

Union Co. is 56,000 shares of Western Union Stock, to re-

issued—par value $£5.000.000—and an obligation to pay the
Baltimore & Ohio RR. Company $60,000 per annum as rcnt
for a pericd of fifty ycars.
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TIIRTY-SIXTH ANN "AL REPORT
OF THE ’
LOUISVILLE & NASHVILLE BAILROAD COMPANY
FOR THE
Fiscan YEar ExpeED JuNk 30, 1887,

To the Stocholders of the Lowiscille & Nashville RR. Cu.:

The President and Directors of the Louisville & Nashville
Railroad Company respectfully submit- their report for the
fiscal year ended June 30, 1887, as follows:

LENGTH OF ROADS OPERATED.

The length of the roads operated by this company at the
close of its fiscal year, June 30, 1887, was the same as operated
during the fiscal year ended June 30, 1886, as follows:

I. Owned absolutely or through the ownership of the entire
capital stock:

L.& N. RR.—-Main Stem. .c..ce cevvenn onn. 18523 miles.
Bavdstown Branch........... 173 ot
Knoxville Braneh.....«.. ... 170 +0 “
Memphis Line. ..., 258H0 £

Hender-on Division... 13525
Madisonville Branch. 16 20
--151-45 “

Pensaccla Division........... 4454 ¢
Penracola & Selma Division. 64 74 66
Cincinnati Division .......... 10%°96 ‘
Lexington Branch ........... 67°C0 £f
NaITOW Gauge . .............. 1100 “

St. Lou s Division..... 161 00
Shawneetown Branch. 41:00
O'Fallon Branch ...... 6:00
—-— 208 00 ¢
Mobile & Montgomery R'y.. 178'%0 £
New Orleans & Mobile RR.. 141:00 LL
Pontchartrain Railioad ..... 500 e
- 1,612 32 miles,

II. Operated under lease; carnings in excess of
fixed charges accruing to this company:

Nashville & Decatur Railroad............... 119-69 milis.
Bhelby Railroad. ... ... ... ... . ...... ..... 1910 e
Railway Iransfer ... oo..ceeiceroaaneanann. 4°13 o

—_— 14232
III. Operated for account of South & North

Alabama Railroad Company:

fouth & North Alabama Railroad .......... 18%’58 miles.

Wetumpka Branel. .....o.oooeons cennnnn.. 30 o
- 18888 ¢

IV. Operated under lease; for account of
the various companies: -

Bouthern D.vigion, Cumberland & Ohio ....- 30°90 miles.
Northern Division, Cuwberland & Ohio ... 26°72 €
Glasgow Railvoad. ... ... ... ... ...... 10:50 ¢
Elkton & Guthrie Railroad 11-00 64

................. 912,
Total (being the milcage upon which the earnivgs, ex-
penses and ~tatistics in this report are based).......... 2,022:64 miles.

NOTE.—The earnings of the Southern Division Cumberland & Ohio
RR., Northern Division Cumberland & Ohio RR.. Glasgow RR., and Elk-
ton & Guthrie KR, have not, since Ju'y 1, 1837, heen reported in the
earnings of the L uisville & Nashville RR., for the reason that they arve
operated for account of the respective roads, and the net ear. inus, if
any, aie paid over to each of these companies. I'his reduces the mile-
age, 7v:12 wmiles, 10 1,943-52 1wiles, but to be added to this is the Bir-
mi{lgh:nn Mincral Railroad, 11 miles, making the total mileage 1,954°52
miles.

The roads under construction, namely, the Cumberland Valley Branch,
the Princeton Brunch and the Bardstown Extension, when completed,
Wwill be added to the Louisville & Nashville system, as they are owned
entire by your company, s well as any extensions that may be made of
the Birmingluam Minersl Railroad.

V. Lines in which the Louisville & Nashville Railroad Com-
pany is interested outside of its own system, as owner of a
majority of the capital stock of the company operating the
game :

Naghville Chattanooga & St. Louis Railway....ooeeeeen oo .. 600 miles.

Pensacola & Atlantic Ruiroad ............ ..o ... 161 miles.
Owensboro & Nushville RaillWay - o ooeoen o000 &8 miles.
Nashville Florence & Sheflield Railway.. .. ... ... 0 7770 56 miles.
Birmingham Mineral Railroad .ooooo.oomooon oo 11 miles.
Henderson Bridge and connecting track. ..... Se wcmimd eeeecanaaan 10 miles.

926 miles.
b VI. Lines in which the Louisville & Nashville Railroad

- Company is interested as joint lessee with the Central Rail-

road Company of Georgia :

Georgia Railroad and dependencios. ... ..oooeeereeeeeeennnn. .. 679 miles.
The company owns the following roads, not embraced in

the foregoing, as they are not operated as part of its system :

Cecilia Branch (leas'd to C. O & 8. W. at $60,000 per

BNNMINY. 5 oive msisais SEeTEas mmmnen,oesms omesonaeennsmeessses 46°00 miles.
Richmond Branch (lcased to Kentucky Central at $24,000
Per annum). ...........c.eoeeonn .. L e 33°20 miles.

Total mileage of roads owned, leased and interested in as
owner of majority 0f SEOCK. ceu. e ereenercaecnannan.. 3,707°44 miles.

Attention is called to the tables submitted herewith for
details of the year's business :

No. 1. Gréneral balance shéet.
No. II. Mortgage debt in detail,

- No. III. Gross earnings, operating expenses and net,
No. IV. Total earnings, operating expenses and net.

MORTGAGE DEBT.

The mortzage debt, as per Table No. 1 1ast year's report,
WAS. .o o Srmeim e e e s ae sietae S wrmies emeeeeeaa. $61,355,254 50
Mortgage bonds issued—

5 per cent S0-year gold bonds.............%1,350,0600 0O

General mortgage honds tfor ¢ity of Lonis-
ville 6 per cent Lebanon Branch mort-
cage bonds paid.......... e eeeeeaeaans 115,000 00

1,485,000 00
$62,840,254 50

Less bonds redeemed during the year—
General mortgage bonds canceled  for
- Sinking Fund....... ... ... ... .. ...
Trast bonds canceled for Sinking Fund
Evansvil'e Henderson & Nashville honils

caneeled for Sinking Fund ....... ... ..
Cecilia Branch bonds cancele i for Si k-

$1140,000 00
106,000 00

20,000 CO

oo ANEE BN 2.« snsenummmne sersmpn e mseimnn 67,060 00
City of Louisville bonds to Lebanon
Branch, paad ..o 0 L0 L B camren 135,000 00
Pen:acola Division bonds canceied for
Sinking Fund. ... . ... .. ... ....... 10,000 09
Car trust bonds paid. ... ... ... ........ 342,00 0>
Car liens L. C. & L. Railway paid ... ... 20,658 GO -
—_— — 810,658 00
Outstanding June 30, 1887 . ... ....cviveiicannnn... $61,999,596 50

Showing an increase in the mortzage debt of ... $644,342 00

There have also been paid City of Louisville bonds, 6 per
cent, lent to the company, as follows :

100 bor.ds due October 1, 1886.....ccuecerieernaanaan -..
101 bouds dUC APTIL ¥, BB T usesswisasvnnsssmsmmoss swin s

$100,000 00
101,000 00

201,000 00

GENERAL RESULTS.

The general results from operations for the year were:

GroS8 eardINg8. . ve e et ceeeceeeceeaaaecan v.--. $15,030,534 67
Operating expenses, 59°99 percent. .......ceeeeecennnn:- 9,047,053 45
Net earnings from trattic, 40'01 per cent............ $6,033,531 22

Charges against income:

Interest, rentals, €10..................... $4,260.340 25
TaAX@S . caieeeieiiieiiiiaiiies ciieiacanana, 365.316 81
4,625,657 06
. Net earnings..........co.ceoiiiiaail.. e $1,407,874 16
Income from inVestnents. .o cveeee ecenoeecareacnecannn 479,858 25
$1,887,732 41
Legs— :
Loss on Georgia Railroad Lease. ....ccuueiieaaveanneaai.. 55,479 60
Netincomefor the year.... .. ..cooeiviiioaiian covn ont $1,832,252 81

The length of the roads operated was 2,023 miles, showing
for the year as follows:

: 1886-87. & lg?gﬁe%

Gross earnings permile............. ... ..... $7,454 65 5,018
Oprrating expeuses per mile ................ 4,172 09 4,059 95
Net earnings per mile. ..o, $2,92 56 $2,453 65

" The ratio of operating expenses to gross earnings for the
year was 5999 per cent, compared with 6233 per cent for
1885-6. 5871 per cent for 1884-5, 61-48 per cent for 1883-1 and
61-20 per cent for 1882-3.

The growth of traffic is shown by the following table.:

: | 3 ,
iles Operate ] | Ewrnin

Years ) A llf;v(c)}_z;]:f." d,  Gross Earnings. | Ii,:;. Mi?cs.
1878-79 Lo, 972 $5,337,595 54 | $5.5_‘§2‘ 30
b ECWE | — 1,310 7,43 ,843 041 | 5,676 22
15880-81 e 1,840 ° 10,911,550 63 | 5,930 24
I881-~2 ... ... 1,971 11,987,744 55 ! 6,082 06
1882-83 (... .. ....... 2,032 13234916 23 | 6,513 24
1843BA | Lvisns samvens ~ 2,665 14,351,092 81 | (),945_) 68
1584-85 .cceineecannnn. 2,057 i 13,936,346 47 | 6,775 0_8
1885-86 ..ooooo.... 2,023 | 13,177,01856 | - 6,513 60
1886-87 ceieecianas 2,023 15,080,584 67 | 7,454 65

RECEIPTS AND PAYMENTS.

The receipts from all sources, and disbursements, for the
year ended June 30, 1887, were as follows: :

RECEIPTS. :
Gross eafmihgs, year 1886-87........... $15,283.§8g g7
It come from investme:its .... .oc..... 79,85 b
' o ——— — $15,560,442 92
Bonds issued—
$1,350,000 5 prr cent 50-year gold bonds ............... 1,302,750 00
Bonds sold—
$500,000 10-10 adjustment bonds...... $148,750 00
140,000 general mortgage bonds paid -
into Sinking Fund ............ - 140,000 00
126,000 trust bonds paid in'o Sinking
8 203101 A — —— 131,605 80
165,000 U. 8. Government 4 per cent -
bonds.... .ccoocee aniianiin... 210,512 50
75,000 N C.& St L. Cent. Br'ch bonds 77,300 00
19,000 Pensacola & Atl. land gr. bds. 19,000 00

1,027,168 30
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Stock Sold— ‘ 5 which $316,000 of bonds have be aid i inki
$83,500 81088 FUrnace StoCK....oeeuceacreacecmarencess $225.450 00, . ¥ . 'e been paid into the Sinking
General Accounl— , i und of said mortgage, reducing the amount to $9,684,000.
South & Norih Alabama Railroad Co. $1,893,291 15 BONDS
Unpaid on rolls and voachers ........ 138,120 7 it
REul @SEATO . n e eeooeme eeme mmnnenn 163,929 83 1,500 L. & N. Lebanon-Kn oxv. Br’eh Bds., 1,600 each.. 21,500,000 00
Interest........ s e S » S — 3,400 25 1,248 L. & N. Pensacola & Selma Div. Bds. $1,000 each.. 1,248,000 00
Bills payable -.. .. ... Il 336,566 66 1,000 Pencacola & Atlantic RR. Co. Bds., $1,000 cacli.. 1,000,000 00
Sundry rairsrads and persons......... . 316,636 4t 2,677 L. & N. Mobile & M ontg’y Div. Bds., ¥1,000 each. 2,677.000 00
S 2,851,945 11 | 3,203 L. & N. Lou. Cin. & Lex. R’y Co. Bds., £1,00¢ each. 3,2¢8,000 00
$20,967,756 33 - §9,633,000 00
PAYMENTS, STOCI.
. - 15.000 shs. Lou. Cin. & Lex. R’y Co pf.stock, $100 each. 1,500
Cost of road, construction, ¢tC.......o....ocze.:-- oseeme $502,048 43 | 10,000¢hs. Lou. Cir.& Lt x.R'y (?0.(*(»1111. stock, %00 each. 1,000:888 88
Operating expenses, year 1886-87...... $9,0 17'_,“,0}*) 45 29,397 shs. Mobile & Monte'y R’y Co.stecl, %100 each... 2939,700 00
Interest and rents .........ccoeeeonens it 135,400 shs Nash. Chat.& St.Louis K’y Co.t0ck,$25 caclt 3,385,000 00
PABUS e oemomeiamee sinwas o wdensis s § 5757 S 365,316 & 40,000 shs. N, O. Mobile & Tex. RR. Co., as reorgauized,

13,728,190 11

Bonds purchased — )
$216,732 12

$207,000 trust houdsS..cceveeien coioonn

138,000 gencral mortgage (135 City of
Louisville) bords............. 133,000 00

20,000 L. & N. and &. & N. A. trust
deed bonds. oo iiiaan... 20,675 95
5,000 Pcnsacola Railroad Co. bonds 5,018 75

2,082,000 S. & N. A. consol’d muort. honds 2,082,000 00
217,000 Pens, & Atlav'e 1d. grant rds. 217,000 LO
67,000 Owenshoro & Nashville bonds £3,600 00

10,000 N. C. & St. L., Cont Branch bds 10,0¢0 00

58,000 8loss Tron & Sieci Co. bonds {8,600 00

42,000 Trust bds (for M.C. & L. S. F.) 43,611 25

7,000 Gen'l morg “ ¢ ¢ 7,323 75

Sundry railroads and other Londs...... 4,819 98 )
. —_——— —— 2,556,831 80
Bonds redeenied—

$5,000 G.-neral mortgage bonds ..... $5,000 00
106,000 Trust bonds. ... .....oo.e ee.aa. 108,000 00

67,000 Cecilia Branch bonds ........ 67,000 00

20,0. 0 E. II. & N. first mort. bonds... 20 000 00

10,00 Pensacola Division bonds.... 10,000 00
201,000 City of L uisville bonds...... 201,000 00
135,200 L . Leb. Br.bds 135,000 00
342,000 Car trust bonds........ el 342,000 00

20,658 Cur licens, L. C. & Lo eenaae ... 20,658 00

_— 906,658 00
Stock purchased—
1,600 shares Nash, & Decatur RR. Co. 40,000 00
Floating debt— -
Dividenas. .. ... cc.es soms cossressssassss $186 75
Sundry railvoads and p-rsons.......... 110,002 09
—_— 110,188 54
Advances— .
Nashville & Deca ur Railroad Co...... $13,9 1 80
Mobile- & Movrtgomerv Railway Co.... 21,357 77
Noithern Div. Cumberlind & ohio RR. 12,897 26
Southern ** ¢ e 26,412 75
Pensacola & Atlautic Riilroad Co..... 22,837 88
Birmivgham Mineral Ruilroad Co..... 255,253 72
Nashville Flurence & Shettield R’y Co. 92,292 00
Cumberland Valley Branch............ 330,159 03
Bardstown Extension. ..o..o..o.vieee.in. 151,519 69
Princeton Bianch. . ... oo fvieeioaanann 499,738 36 .

. —_—— 1,426,490 26
Bills rceeivable. .o.ooeeniniieeeaiaan. T e g 123,203 11
Auditor of receiptS. ..o eiieceeacieeeaceaaaaaa. 37,366 15
Material. oo . e i iiecciiecicmacaaiaanas 118,541 51
Profit and 10:8. oo ..o i iiieeecccecieancanann 17,073 50
Cash, iDCTeaBe.. ...coivnerinneeenaacrceeancnan T 1,071,166+ 62

N $20,967,756 33
SECURITIES,

The following is a statement of the securities owned by the
company :

1,000 10-40 Adjustment-Bonds, ¥1,000 each............ $1,000,0C0 00
295 Collateral Trust Bonds, $1,000 each . ............ 295.000 00
191 Car Irust Bonds, $1,.00 each.. ... I 191,600 ¢0

77 General Mortgage Bouds, $1,000each.__........ . 77,000 00
2,082 South & North Ala. Con. 5 p.c. Bds, $1,000 each.. 2,082,000 00
{0 L. ¢, & L. General Mortgage Bonds, $,00¢ eacl. 50,000 GO
12 L.&N. and M.&M. Trust hd Mt Bds, $1,000 each 12,000 GO

5 Pensarola Division Bonds,$1,000 each.......... 5,000 00
913 Owenshero & Na-hville Bonda, 1,000 each..... 913,000 <0

30,000 00
150,000 0V
160,000 00
956,000 00

300 Nashville & Florence KR Bonds, ¥1,000 each ...
150 Birmingham Mineral RR. Bonds,$1,000 each ...
160 Pensacola & Atlantic RR.Bonds,$!1,002 cach...
956 Pensacola & Atlautie LA Grant Bds,$1,000 each

10 N. C. &~1 L.Centervil e Branch Bds,$1,000 cach. 10,000 OV
10 Duck River Valley tirst Mort.Bds,$1,0 00 each.. 10,000 (O
6 Duck River Vul. seco:.d Mort. Bds, $1,000 each.. 6,000 00
50 Elkton & Guthrie Railroad Bonas, $500 cach... 25,000 00
58 8loss Iron & Steel Co.tirst Mt Bds,$1,000 each .. 58,000 00
23 Eurcka Compauny first Mort. Bds, $1,00 » cach 23,0.0 0v
20 Kentucky Pub. Eievator Co.2d My Bds,$#500 each 10,000 00
15 Southern EX. Co. 1st Mortgage Bds, $1,000 e ach. 15,000 00
10 South. Exposition Co. tirst Mort Bds, $5300 each. 5,+ 00 00

Sundry railroad and other bonds.... coaevenaan. 17,400 00

$6,370,400 00

24,972 shares N;L‘;hville & Decatur RR. ftock, $25 each  $624,300 00

7,094 shares Owensboro & N. RaiPy Co. Stk, $100 each 709,400 00
5,010 shares Hender~on Bridge Co. Stk, $160 each .. .. 511,000 00
3,000 shares Pensacola RR. Co. Stock, $100 each ..... 300,000 00
2,850 shures 8.& N. Ala. RR. Couw Stock, $100 eac h.. 285,000 00
1,050 shares Nash. Fior.& Shef. Ry. Co. stk, ¥100 each 105,00C 0OU
500 shares Birmingham Min. RR. Co. > tk, $100 each 50,000 00
595 shares Elkton & Guthrie RR. Co. Stk, ¥25 cach. . 14,875 Q0
600 shares Lou.Harrcd's Cr.& W.RR.Co.8tk,100 cach 60,000 OV
1,000 shares Ilureka Co. Stock, $100each .............. 160,000 00
301 shares Birmingham toll, Mill Co. Stk, $100 cach 30,100 00
39 shares Ken Pub. klev, Co, pref. Stock.$1L0 each 3,9¢0 00
280 share s Ken Pan, Elev. Co. com. Stock, »L0v each 28,000 09
Louisyville Railway Transfer Receipts............ 20,557 95

Baok of Tenn ssec. post Not€s........... IR 7,200 00

Bills Receivable, Land-notes, &c¢.......... S 739,225 89
Sundry Raiiread and other 8tocks. oovveavean onn. 66,504 00
$3,645,062 84

Totul Bonds, Stocks and Bills Reccivable.... $10,015,462 84

In addition to the above securities your company owns the
following bonds and stocks, which have been deposited with
the United States Trust Company to secure the Louisville &
Nashville Railroad. Company 510,000,000 Trust Mortgage, of

b CRASER

54 T.ounisville & Nashville RR. Trust Bonds, at $£1,000 each.....

B1UO CHCD . cvsvs v s swvmmen snmmnss soasmg  SEmeiscs 4,000,000 CO

2,500 shs. Owenshoro & Nash R'y Co..$100 ¢ach.__.... 250,0(0 00
15,500 shs. Fensacola & Atlantic RR.Co., £100 cach.... 1,550,000 00
7,400 fhs Pontchartrain RR.Co.,.$100 cach....... .... 740,00 00

20,000 shs S. &. N. Ala. RR. Ce., pt.stock,$100 each....
1,850 shs. 8.& N.Ala. RR. Ce. com. stock, $100 cach...
4,800 shs. South E .+t & St.Louis R’y Co, $100 each. .. 980,000 00

¥18,529,700 00
Total Bonds and Stocks deposited to secure Louisville
& Nash. RR. Co $10,000,000 Trust Mortgage......$28,162,700 00

Your company also owns $2,000,000 South & North Alabama
Railroad Company Second Mortgage Bonds, which have been
deposited with the Union Trust Company of New York City,
to secure the Louisville & Nashville Railroad Company $2,000,-
000 6 per cent Sinking Fund Loan of April 1, 1830.  $40,000 of
these bonds have been paid into the Sinking Fund of said loan,
reducing the amount to $1,960,000.

BONDS IN SINKING FUNDS,
The Trustees of the Memphis Clarksville & Louisville Rail-
road Company Mortgage hold the following Bonds for the
Sinking Fund:

2,000,0C0 00
185,000 00

$54,000
7,00

The Trustees of the South & North Alabama Railroad Com.
pany Sterling Mortgage hold the following Bonds for the
Sinking Fund:

73 Louisville & Nashville RR. Trust Bonds, at $1,000 each..... $73,000

The Nashville & Decatur Railroad Company holds for its
First Mortgage sinking fund the following bonds:

SINKING FUND,
43 Nash. & Dee. RR 2d M. Bds., due Oct. 1, 1887, at $500 each. $21,500

91 Louisville & Nashville Railroad, Pensacola Divisicn, First :
Mortgage Bouds, at $1,000 each.. ..o iiiintiirinna . 91,000

CONSTRUCTION ACCOUNT.

The e¢xpenditures during the year for improv.ments and
additions to the several properties were as follows :

7 Louisville & Nashville RR. General Mort. Bds., $1,000 cach.

One eight-wheel locomotive bought................ $£9,000 00
Fitting up Same. oo cciecciacanaaan TR 15 2

. = $9,078 15
Freight cars bought (300 fruit cars, 200 box carg)............ 232,357 78
Royalty on freight car-doors. oo, ciiioinane ciiiiaciiannnnn. 200 00
Machinery . i iiiieciieciieeiicciccariaaacaaaaannn 12,313 44
Locomotive air whistles and attachments.................... 4,345 70
Renl estate. cavmcassmmsiins spismememans sussvasessessie: : SOTEpes G,968 75
Right Of WY icn. s cceicccctecacccrccaccanccacccna. conenna 2,517 60
Side tracks, line of 108A. o ce o enn oot e el 66,949 53
New tracks and improvements, Decatur yard................ 11,259 67
“ ‘“ Blimingham........ .._..... 43,617 53
Paving, Birminghiam. . ..o oo oo e ° 3,152 73
‘“ Nashville....... 2 389 70
£& New Orleans 6,054 44
Wharf, s 11,614 63
BallaBb. o et ieeeiceieacteaaseaceaaaecoes casacanssaas conannnnn 129,759 71
Bridges.c...cce cuee R R, R Ry s e 66,349 85
PCPOLS o m e mmmcs ot snaprsmmems oo Smme s T e sane s sinmessn-1027023 81
Water stations. et iieiciicceicaiccas camecaasece cameenan 6,522 53
BeCtion NOUEES. ot ticeicciecciccesiantccacscataaccaacsaanas 2,524 68
Engime-DoUSeR; 610 .cu;: snaronss sumemmms s & smais soassias & s Smewees 16,615 50
Watchinen’s DOUBeS. cov. i ciiieeeiccreaciceciccmtcnnccencanas 692 21
Fencing. coveeeoeiiiiiiaciiaaicaanan eremtieemtecaticncae waas 4,380 88
CULVETIB: s o smsssmrsssdssassospons sowes sees SEeassessems oo meee 2,328 52
Filiing water ways and trestles. oo oo oo coniiiilan & _wweaew 1,034 27
ATLeBIAD WellB. oottt et iicieeciccanccreccaanncacascnnnan 460 48
Cistern, Ninth and Kentucky streets, Louisville .- 184 67
Track scales, CIarKBVille.cu: sensccasssnssassinnsane ssomssssass 682 30
Fills and embankments...... S SRS AR, BEeT SR TRERT R S EERaaeE 340 53
Improvement, Tentas BWaAIDD . o ciceeri e iiecei e ieeneaaaeean 17,831 84

Rock crusher, machinery, and fitting up rame at West Fork
PIBLLY: « oisins sibinsice s oimes s SRmREEEEEP S OREHESRERAE i FRSTAS o FEaa 8,624 85
I D () T 222 35
MISCEHANLOUS. c ac sssesmmonsms smanssss e swios s sesemss o N 668 48
772,617 11
Less two 10comotives 80LA. cas coeiiiiiinarcns comreaaancnconan 5,500 00

767,117 11

VThis has been charged to cost of roads and distributed
among the scveral divisions as follows :

Main SIeYN. : sucsswsmanns sommssssmene s osesse e sses s snses Feems o5 A
Nashville & Decatur. oo, ooeeeneiieiiciarcaareacioaatcaaeaann .
South & North Alabama....
Mobile & Mot gOMeEry.aaeen..

New Orleans........... \ S S AR SRR SRR SRS RS B

Mvm{nhis 5§ 3 RN
enderson DINVISION: . smoes s smans savmsos semes savsme s saave 2
St. Louis Division..e......oo..... e imim e i e pimmie i wis:aseiki
Pensacola & S6IMi. ce.ean cenvoan.veeranes
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¥Yensacola Division.. ..., 55 RS S R SRS PR $666 26
Cinelupati Division. oo i eeemiiaaaa . 388&71 70
FRIEton Bl o somescs sosex 5 S S SRS S . 7470 47
Rajilway Transfer.ceeeeeeeeac.-n B DS € SRR 5 RS R e 874 S1

767,117 11
STEEL RAILS IN TRACK.

During the year 7759 miles of steel rails were put in the
track on the L. & N. system, of which 5344 miles were to
replace iron and 24°15 miles to replace steel, all of which was
<harged to operating expenses.

On June 30, 1887, there wer: in the tracks, T. & N. system :
1,711 IOm‘lvq

'232-42
1,9-13'52 £t

Of these 1,943-52 miles, 1,756°S8 are main lines, which in-
clude the 1,711°10 miles of steel, and 4578 miles of i:on,
iron in branches, 186-64 miles.

" In track June 30, 1887, L. & N

Steel PallBs.csnisiasass £ e BBt dreimemmiacarmm e vawe Suainean
Jronrails. oo ooaiiaa... fericemiemmanaas s SRS s

. BY ht( m and leased lines :

Bleel rail8.ceeenennn.nn i ammies e T W e TS 1,714°28 mile=,
B8 03 TR TS 3 N . 3u776

B
FIXED CITARGES FOR 1387-S8
The fixed charges against Income Account for the fiscal
vear 1887-88 are estimated as follows :

Privicipal Annual
of Debt, Chorge,
Coneolidated mortcage bonds. .o oo, §7,070,000 $4"-‘1.9U4-
ity of Touirv:lle, Lel anon-Knoxville bonda. .. 333,000 15,950
deneral wortgage bovds. oL Lo el 12202000 7oL, 170
Mempbin & Olil - sterling bonds. 2,500,600 2 0,006
Memphis Clak-vilie & Louisyifle s 2,015,060 1::‘..’.,0"()
yoeida Braveh bouds. oo oo ... 425,000 6., N7
Hendersos Irivision bovds. o oo oo ... 2,340,000 140, 0O
PPénsico s Divistor l)u o1 S 390,060 30, 110
AlM. on-Kronvile Branch bowlds oo o oo oo L. 1,70 ,¢00 9, 00
] nu s Divinion hut mortenze honts o ... 2,500, 00 2100 «
b gecond wortzage bonds ... 3,00 0 00O 9,006
Bmlul & Montgomerytonds. oo oo .. 255.000 - 16,12
Po& Noond Mo& M nustdecd tonds L. 2,689,000 161,04
N, O, M Dbivision fivet mortgsce Lonuds. ..., H,060,0 0 30,00
; 8 grcond mosteaoe bonds.o.. 1,00 ,000 €000
Trus! h« Ve 5205 e mrie s wmeins o sinie & S e - ace “EE40 0 H7 yne
1‘4 1-fe; .:«1.n1~ mentbonGs. .o ... DA, Y0 30 00
P L\ J b mcrtgage bonés Lo L.' TU.”- 0 109,560
» a.umi morteag ends oo .. 5¢ (§1V] (R YY)
¢ Lo & N movigng bours, oo 0., x "."f" L0 19 ,1+0
Pengienla & Sehna Davision bonds L oo, 1.‘ An .‘ () 74,550
Onvteeet bhemeds. o L oL L . e €51,007 33,0006
Xashiniile & Deeotur < Liod losds oo 1,9 090 1.3.G
& Reeet L ce bond 7500 d.ug
o ke sock ool I ¥ (B (7 .
Seuth & Nerth Alabame Stace i dorsed bogis, SO0, 00 LR
o . o6 sterlipg Iu» ids. ool s 4.456,9.0 ETdp s
LEN A B & NLA. Il\lm Hl( hond-........ 1,560,900 117.600
\( uihe .n lr.\ sioti Crin's el & Olio bouds. o, $60,000 21,0 0
Louisvitle Saitway Trae \!-1 boneds oo ... 226, (0 2 K]
Spercetho-venreeld bonds ool ool eeee 1,uBG,L00 07,50
Shelby LU L0 VDm0 < 15, O
ﬂ‘&.’.on 162 &5,03¢,1908
Dediiel— :
Y. & N. bords in Trust moitgage. .......... .. 8,623 00 517,080
$73,743,162 $1,518,513
Less credils —
Lent Rickwmond Braneho oo, 24,000
Bent Ceeilid BraneNos:.iconoaaconn. o, 0
Interert on company’s honds i ireas-
ury, imcluded in above. oo oo, .. .. 0i.87
———— 1%0,570
Total fixed churces Tor 188788, 0o m e SR eemie $4.337,043
PAYMENTS ON ACCOUNT OF SINKING FUNDS , 1887-58,
™o mplm: C'.u‘ki\' & Louvisv. sterling Ang, 1, 1587 . 37,080
4 b L1830 12,250
Tensncoa Reeivond .o . .. ... Sopt 1, H-, . 2000
Jo &N and B &N AL trest deed .. O, 1,1 =7.. €0, 00
South & \unh -\lal).uml, 8t x]uw ..... Nov, 1, 18R7.. 25140
L ceee: Dives 1, 1%87.. 855,040
u " sé “ cees My LTSRS 25,110 -
| DI § PR GRS § VAU 1S5 U1 Dieeo T, Vs=7..0 20,0600
L. o & L ficst movigaze. . oo ... Jivi, 1, 183 50,010
L sceond mortgage. ... .. Jan, 1, 123, 10,000
l‘,nt':'tl’-'\ ...................... e, 1, 1==8 .0 118,720
7-<1h|lrn(h .......... wuw sg el B T T B Lau000
Naslivile & Deentur Railroad ... e Apes 1 IESSLL 20, 00
(51 HT0 BN TTE o 17 11 June 1, 15-8.. lb.‘,‘.:b —R85
PAYMENTS ON ACCOUNT O CAR 'J‘RUb‘T, &e., 1857-4)‘“.
fouisville & \“x\h\ 1le car trust "() ds ’)(-'. 1RR7. R167,000

1'
. “ CATIL 1, IRSN

172,009
Leuisv. Cin. & ].c\:. car licus (r}'!.’."_‘A O .m nié n 11)

20,L98— 358,658

Tetal Sinking Fand and Car Tri-t P

Pt

LGUARANTEDRS FOR QUTSIDE (COMDP: ANIES, &e., 1837-8%,
Joint lesise of the Georgia Raiirosd with the Central Rimlroad Co. of |
Lt orsin—

...... B0 00 ¢
hatt rental 320 009 v

Totul u‘-.x vrevtal of jea-e
T-oulsy il

Lo & Ni: shvil @ Radiron L Col 1

Nif i iy for b

The operations of this loase :Im:i:rg; tlie past year resulted o
f()“(;\\'.\'l
Lowmisihe

& Nushvile vroportion of veval (. .. ... K37 ()."ﬂ() 0

Less Lowsville & Nashviie propori.on of net carnings ..... R SIS SIS £
I.n:ri»\*l'v & NushvEle prosottion 00 1oss . ceeen veen. .. 200,179 («2'

’_.l'(lw-'.‘ ‘ Adlaitie ].!l’/.:l:llu

3P Usn Atlantie o ar Iw-h.nt«xx‘.\' ............... eee 1

(/.'u\/)w. Neeslivi le Rai y—

OnCiahiiv & Yashyile Am.u.m eod interest

Y IO Toz samosasns $915,1-5

The roads in which your (Jompanv is interested as owner of
a majority of the stock have done botter this vear than for sev-
eral years past, and the result has been satisfactory, with the

exc (*ptmn of the Pensacola & Atlantic.

The Nashville: Chattanooga & St. Louis Railway declared
an«d paid quarterly dividends of one per cent (amounting in all
to four per cent) during the past yvear, from which vour Com-
pany received 8135, 100, on 135,400 shares of £235 each,

The operations of  the, Ownsboro & Nashville Railroad Com-
pany continue to improve, and show for the fiscal yvear just

(IU\L(]

GIoSE eoTnINgS . Lo viaanean. R —— S & EREE S brere-atara $201,262 96

Operating cspvns(‘s ....... SR SRS AR — - SR 133,71+ 02
Net..... PR T S e S 25,748 04

Lm rest and tixes illl)()LlLt( A10mnnnns Y 64,265 53
Showing a deficit forthe yearof. oo ... .. § Gibmisere mEree #1,316 59

wilroad Com-
1587, show as follows:

The operations of the Nashvilie & Florence
pany for the year ended June 350th,

Grog eunings. ..., i m s o s [, S $17,202 42
OPerating ¢Xpens 8. veweenn.. p— T —— G SRR 3 1.3 329 25
NUt CaPBilgs. ooueoee e aennn. .. e R & SRR B *3 S73 17

This company has been consolidated with the Tennessee &
Alabama Railroad Company, and will he known herealter as
the Nashville Florence & Shefticld Railway Company, which
is under construction to Florence and Sheilield, Ala.

The result of the operations of the Pensacala & \Ud)ltlc
Failroad Company for the fiscul year just closed showed a
dedicit, after paying all interest and taxes, of 228,142 53, and
vour Company received in part pasinent for this amount
£217,000 Pensacola & Atlantic Ruilroad ¢ ompany Land Grant
Bonds, \\hn h were taken at par. l)llllll;i the year this com-
paty sold 220338 acres of land. for which ‘they received
BTH 100 52 in cash, and notes for $77.461 63, m: king o total of
155562 20, Leing an average of seventy-one cents per acre,

The land  grants made I)_‘ the State of Mlorida to this com-
pany amounted-to nearly 4,000,000 of acres, but only 1,800,000

teres have as vet been acquired by the company.
The Land Coramissioner advised that aportion of the balance
of this land will likely be deeded to the company during the
present vear.

ADYAXCES TO QTIHER ROADS,

Advances to other rnmls during the year amounted to
:"41. PUGL 100 L0, OF this, the adyvances lmm ;\'«s J ville é Dec (mu
ditilroad Company, Mobile & Honty
Northernand Sotthern divisions umlu-llmni & ()'n ) Rnh(md
(n npany, and Pensacola & \U mm Railroa ! Company,

ttotaited to SUTONT 16, w Im L is o claim payable I,\ these sev-
(l. 1 cos yliles.

The halanee of the advances was made {o the J’)irgningh:‘nn
)Hnwml Railroad Company, Nashville Florenee & Sheiiield
Railway (,‘nmp;m\'. Cumberland Valley Brancii, Dardstown
Estension, and  Princeton Branch, and amounted to $1,328.-
962 80, whiclh was for new construe lum and is o strictly capi-
tal expenditure,

To reiimburse Capital
ville & Nashville Railroad Company issued and solb l S E.350,000
Leuisville & Nashville R: nll(nl Comypuiny first morizagze live
per cent 1ifty vear gold bonds, the n unr age being (the ate
of 21 ;HHH per nnlv. and a first and (ml\ Jien on the "umbor-
Iand Valley Branch. the Princeton Brauch, and tie extension
of the Bardstown-Branch.

DEPOTS

There was built 1(;1' the South & North Alabama Railroad
Company., on the wmmn] owned by that company at Birming-

ham. Al adarge passenger deput, and In counection there-
with was expended:

T LR UL A T e PN SO S ®21 712 66
oy poasserger soation hm:x.xco PO, NG sodvmns s soms - 2 T 7,163 03
Fevisansied stesofeneing, &Cooe oo ve 30,105 58

Folt G 2000 8 i B caictit . ot e e« sfbers o e a s o s e 1,603 83

For itewdlis 513 90

To:al

amiountof

The buailiing
H";t~'~'((.1(
lll \'H“ R

.'”. o

of this depot and the inereasod freicht traffic
'l?.«- rearranging of the vards at Binmingham, and
ltions to the same at a cost of 830,323 65, Besides
wits  RESSD T8 expended in o the crection of
depot at this p()m!
e wns alsa X20,.431 96 ex ')“'.(Lll durin
1'(\1‘1-'1t't'~p-.,=ls along the line of the
| $21 HA( )xl‘ . . -
Within the next year or two there s ofd! he a eonsiderable
money spent for depots al vievions ploces glong the

s the year on dif-
Louisville & Nuashville

line of vour poad, and this s espoecindly e arn Nashrville
and boarisvilies aned avhen Inprovemen s are nsde at these
two points they shoald be of & permanent charactoer,
EQUIPMINT,
e clos of the fiseal yoar endn® Ja e 30, 1885, the
praent eonsted of 1] ")‘ enrs of all kind and 290 loco-
n ,\\ e have been follv maintadned i an eflicient

(
1 l
comclitina, with nsual rvp:xih. ab ot ol 31 eids e 53, which
has b en i ‘:;', L to operating exnenses,

Lo ve n mul( -tae various shops of the company
WONTY-niine New ears, wilieh hiwve been

v ! ¥
Vi tred and s
0 bl);‘L.tIlhb" expenses, andl wuaich consist of ; One

Account for cupenditvres, the Louis-

TN

ks

RN A
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passenger ¢ oach, one haggage car, one ]‘mstal car, twenty-
seven caboose cars, sixty -five bu\ cars, sixteen refrigerator
cars, thnl\-fn o fruit ears. one rack car, once hundred and
twentv-five flat cars, three hurdred and eighty-six gondola
oight—\vhwl Cars, hundred -and four coal-dump cight-
wheel cavs, fiftcen coke cars, one ore car, ont wrecking car
and once tool car.

Before the gauze of the Touisville & Nashville Railroad was
changed, the company was required to keep on hand qultv a
number of car trucks for the purpose of exchanging the cars
from foreign roads at the various hoists, Since this change

was made There has been no further use for these truc 1\\ and
they have in consequence been used in the building of some
of the above new cars,

In :ul(htmn two hundred hox cars and three hundred fruit
cars were boucht and charged to Construction Account,
making in all cieven thousané seven hundred and seventy-six
cars. from which is to be deducted five hundre <l and five cars
which were broken up and do\tm‘ ed. leaving eleven thousand
two hundred and se \ont\' -one cars of all kinds on hand June
30, 1887, aninerease of seven hundred and seventy-fonr cars,

There were seven locomotives built in the Louisville klmp\
of the company and cight locomotives purchased, seven of
which, together with the seven built in the company’s shops.
were charged to Operating  Lixpenses and the remaining one
purch: sed was charged to Construetion Account.

Four locomotives were sold, they being too light for the
work required, and eleven were condmnnml and taken to
pieces, leaving (m hand three hundred and ninety-one loco-
m(m\'vs June 30, 1887, being the same number on hand as on
June 30, 1886,

The increased business of the line created a demand for

cars that we were unable to supply, although the change of
cauge enabled us to draw cars from our connecting lines, and
For the fiscal vear there was paid for excess mllm;_';u niade by
foreign cars £169,652-93.  In view of these facts, and upon
the recommendation .of the ofticers of  the company, the
Board of Directors have authorized the purchase of fifteen
new consolidated locomotives and one thousand six hundred
freight cars (consisting of one hundred flat cars, seven hun-
dred and lifty box cars, two hundred and  fifty coal and ore
dump cars, two hundred and fifty gondola cars. and two hun-
dred and {ifty stone carsio all of which he uv been contracted
for and are to be delivered betore the Tst of January., 185N,

The new freight eavs ordered are of an improved pattern,
with a carryving capacity ranging from twenty to thirty tons,

one

IMPROVEMENT OF BRIDGES AND TRACKS

It having been demonstrated to he economy to use much
heavier and more powerful locomotives, and cars of increased
toiinage, all the freight Tocomotives that have Leen hougeht by
vour Commpany or Luilt in theshopsfor the past few years have
Leen of the new consolidation pattern, weighing from 110,000
to 116,000 ponnds, and the cars constructed =0 as to carry
tmm\' to thirty tons cach, -

The bridges on vour railroad were designed to carry much
lichter loads, and. in consequence of these heavy engines and’
trains, it has been found ne e ry to reconstruct the bridges,

" This work is hei dnyg done systematically, and during the past
year vour Company ('..]wntlul L66,5:19 85 for this purpose, over
and above the value of the old structuves, and this policy will
be continued until all the bridges on the entire line are strong
encugh to bear the increased Joads, ‘

These heavy engines are npow only used upen the divisions
where the bridees have been rehuilt or reconstructed,

The expenditnres duving the fiseal year just closed for
lenzthening and building new  side  tracks amounted {o

66,949 53, Leing an increase over the previons vear of S4.-
007 T8, and $120.959 71 was spent for ballast, being £91,971 €0
more than was expended last vear.  DBallast is still needed on
some divisions of your line, and it will he cconomy to expend
increased anluunts for some years to come,

GENERAL REMARKS.

The policy adopted by vour management has Leen, not to
make any unnecessary extension, but to enconrage and build
up the local trattie, At the same time it has been found
necessary to exterd certain branches and to build new onres in
the torvitory adjocent to vour lines, and by doing this it is
hetiocved that it will m a oreat measure meet the requirements
of the country throush which vour line traverses, and \\"]
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there are at the date of this report twenty-on- ¢ ake f':.,.x_i( £
awd eleven chare ul furnaces in operation, and twenty-two
COhe lmx aces and six charceal furnraces in corre ol cons

struction, and it is expected that a majority of these fmu ees

will bein blast by January 1. 1858,

The average output of pig ivon per day, of each of the coke
furnace s, is fully ene hundred and fifteen tons, and of the
<harcoal furnaces about fifty tons each. and when it is taken
into consideraticn that it requires over four tons of material

two tens oif iron ore. and one and a half tous of coke,
and about half a ton of Tmestone) to make one ton of pig

iron,
demand on the railvoads for transportation,

In addition to the furnaces. a large number of other iron
industries, stich as rolling mills, steve works. iron pipes, ard

the manufacture of farming implements are in operation, and
others arve being estublished.

BIRMINGIHAM MINERAL RATLROAD.

The Birmingham ‘Mineral Railroad is owned by your com
pany. and consists of two branches, called respectively North
and South Franches, which were C(lml)ltlu] in July, 1884,
The total length is eleven miles,

The North Branch runs from a junction with the Sonth &
North Alabama Railroad, about three miles south of Birming-
ham. Ala., for o distance of about seven and a half miles,
along the northern base of the Red Mountains, The South
Branch runs from a junction of the South & North Alabawma
Railroad, about four miles scuth of Rirminzham. Ala.. for a
distance of about three ard a half miles along the southern
hase of the Red Mountans, 1tis the intention of YOur company
to .extend the South DBranch still further alone  and.
around tlie southern base of the mountain., and iln'wlgh
Reeder’s Gap to the northern side. thus making a belt rowd
around the mountain, and connecting with the present ter-
minus of the North Dranch.

By encircling the Red Mountain in this manner with a rail-
road on each side, the mining and transportation of the in:-
mense deposits of iron ore therein contained will be greatly
facilitated and the cost much reduced, From the point of
connrection with the North and South branches, the Birming-
ham Minceral Railroad is to be extended through the town of
Dessemer, where there are two large coke furnaces nearly
completed, and oue large rolling mill being constructed., and
from thoere to Woodsward, where {wo furnaces are in blast,
and from there to Ensley. where the Tennessee Coal Tron &
Railroad Company are building four Targe furnaces whicl are
nearing unn])lv(lnn from Ensley to the Thomas Furnace, and
from there to the Sonth & \mth Alabhmo Railroad, at or near
"u\'iv'< Station, thus forming a large belt railroad arounsd the

Gty of Birmingham,

A Tranch will also be extended to' the Edward's Farnace at
or near Woodstock, Ala., which will open up new and unde-
veloned coal fields. There are alveady two furnaces in blast
on this branch, and eight in course of construction, and it (s
expee ‘ed that they will be fully completed and in operation
by January 1, 1888,

Your company has contracts to supply matervial for the use
of these furnaces. such as orve, limestone and coul, and they
will be in a condition to control a considerable porticn of the
ottput of these furnaces,

These extensions now under construction will e about
fiftv-four miles, making the total length sixty-five miles: and
it is expected that they will be completed early in 1888,

NASIIVILLE FLORENCE & SHEITFIELD RAIILWAY
COMPANY.
The Nushville & Tlorence Railroad Company was consoli-

dated with the Tenncssee & Alabama Railroad Comp iy, the
new company being called the Nashville Florence & Sheflield
Railway Company.

The Nashville & Florence Railroad was a complted roae
from Columbia, Tenn., to St. Joseph, Tenn., a distance of
about fiftv-six miles. and contracts have been made to ex ctend
the new line from St. Joseph, Tenn., to Florence and Sheftield.
Alac and also to build a branch to the iron ore beds at ornear
Vest Point, Tenn., in all a distance of about forty miles,

The work is all under eontract, and it is expected that the
entire line will be complet: d by the 1st of May, 1888,
" Florence is a place of aboat 2,500 inhabitants, and is at the
Lead of navigation on the Tennessee River,  One iron farnice
if\' !m\" h ine constructed there.,

t Shefiielhd, which s abont three miles southwest of Fioe-
Ok v, there are five large iron furnaces being constructed,

CUMBLRLAND VALLEY BRAXNCIIL

The bnportince of vour-eompany nwldine o hranelo vailvondd
froqs the Wnoxyvile Pranceh up the Cumberflaimd Ve Hev, did
Vodr company eceenpyving that torritory, has frequentiy boeg
broae! tention of the Bourd for some vears piat,
the Chicf Focbneer in Y5 was in dructed to mate a thoro
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On April €9, 1886, your Beard resolved that a railroad be
built frcm Corbin, Kentucky, or scme point 1near that station,
to Pineville, Kentucky, and authorized the President to se-
cure right of way, and to have that part of the line con-
structed : at the came time authority was given for a thor-
ou gh investigation to be made of the country east of Pine-
ville, and between Piveville and Cumberland Gap, with the
view of obtaining such information as would enable the
Board to dccide upon the route of the extension beyond and
east of Pineville. In pursuance of this, the right of way was
obtaincd and centrects have bieen let to grade and bridge some
31 miles, and it is expected that the line will be completed te
Pineville by Jaruary 1st, 1888,

Respecting the extension east of Pineville, a report was
made by the Chief Engineer some months ago, but, before
lo cating the line, the Board ordered that other surveys should
be made, and the Chief Engineer has some three or four corps
of epgincers making thorough surveys and examinations of
the various routes to extend this line so as to form a connec-
tion with the Norfolk & Western Railroad at some point to.be
agreecd upon in Wise County, Virginia.

On gcoed authority we learn that good coaking coals exist in
very large quuntities in Bell and Harlan counties, and that
they extend to the Cumberland range of mountains, which
divide the States of Kentucky and Vivginia. 1t is also stated
that large deposits of iron ore are in Poor and Powell's Valley
in Virgima, immediately south of the Kentucky State line,
and also that an abunance of limestone and good water is
found in that region, and it is belhieved that large iron and
other manufacturing interests will be developed as soon as
transportation facilities are supplied.

BARDSTOWN EXTENSION,

The extcneion of this branch from Bardstown to Spring-
field, Ky., a distance of aLout twenty miles, was author-
ized by your Board in December, 1885, Work is progressing,
and it is expected that the line will be completed and opened
for business by January 1, 1888.

The additional expenses of operating the entire line from
Louisville to Springfield, Ky., a distance of fifty-pine miles
will be but small, as the same train service now running from
Louisville to Bardstown, a distance of thirty-nine miles, will
be extended to Springfield, Ky., as soon as the line is com-
pleted to that point, -

PRINCETON BRANCH—(INDIANA ALABAMA & TEXAS
RAILROAD.) -

On November 5, 1885, your Board of Directors authorized
the President to make negotiations to control the Indiana Ala-
bama & Texas Railrcad by purchase.

During the year 1885 a majority of the first mortgage bonds
of that comp any were purchased, and the remaining securities
were bought in August, 1886. The entire property is now
owned by your company. )

The road at the time of the purchase was about thirty miles
long, very poorly built, narrow gauge, and running from

-Clarksville, Tenn., in the direction of Princeton, Ky.

They had virtually no terminal facilities at Clarksville, and
as their depot was located on the banks of the Cumberland
River, about sixty feet below the tracks of your company, it
was found to be impracticable to make a connection with the
lines of the Louisville & Nashville Railroad, and this necessi-
tated the abandonment of about six miles of the Indiana Ala-
bama & Texas Railroad Company's tracks. A line is now
being constructed from a point about two miles north of
Clarksville, on the Louisville & Nashville Railroad, which will
connect with the Indiana Alabama & Texas Railroad at
Elliott’s, so that all trains from this division will arrive and

~depart from the present depot of your company at Clarksville,

The line from Princeton, Ky., is all under contract, and
construction is rapidiy progressing.

The gauge of the road will be changed to four feet nine
inches, which is the standard gauge of the Louisville & Nash-
wille Railroad.

The line, when completed to Princeton, Ky., will be fifty- |

3ix miles long, and it 1s expected that it wiil be opened for
‘business early in 1888,

Although last year'searnings have been very satisfactory, it
‘was deemed best not to declare any dividend,as the nocvssil)t for
the extension of branches and for new equipment to meet the
‘requirements of increased business made it desirable to keep
‘your Company in a strong financial position.

1f the earnings should continue as at present, which the new
industrial developments promise, your Directors hope fo em-
ploy such part of future earnings for dividends as the position

:1nay warrant, :

By order of the Board of Directors.

EX. NORTON, Piesident,

LovisviLLE. Ky., Oct. 5, 1887,

GENERAL BALANCE SHEET, JUNE 30, 1887,

Dr
3oav of road and branches. ceveeeninn.. eas See TR R § S $68,956,039 87
RESOURCES.

Bonds—
8. & N. Alabama RR. Consclidated Mortgage Bonds... $2,082,000 00
Ten-Forty Adjustment Bon@s. oo iieeeiennecnnnnn. 1,00 0.000 00
Trust Bonds of L. & N RR .o iviaimeecceeces cemeeaanns 109,176 32
CarTrust Bends of Lo & N RRueiiiet ccereeceeeennnns 191,000 00
General Mortgage Bonds..ooue. ..., P 77,000 00

|

|
|
i

Nashville & Florenie RR. Bonds . o o. ooonoonennnonn. $217,500

; CO
Trust Bonds, collateral for Georgia RR. Lease ......... 190,000 0
Pensacola & Atlantic RR Fir-t Mortgage Bonds ...... 138,491 25
N. C. & St. Louis, Centreville Branch Bonds............ 7,700 00
Birmingham Mineral RR. Bouds ....... e 135,000 00
L. C. & L. General Morteage Bondsof L. & N. RR.... 50,000 00
Sinking Fund, L.C. & L. Ry Bonds ......... ... ... — 50,000 00
Sloss Iren & Steel Co. First Moi1tgage Bonds............ 38,000 00
Fureka Co. BOnAB. c v iieeeee e e ceaaaaas 23,0C0 CO
Elkton & Guthrie First Mortgage Bonds................ 25,000 (0
S. & N. Alabama Trust Deed Bonds . ...ceenvveneenn..... 40,000 00
0. & N. Railway First Mortgage Bonds.............. iy 738,860 00
Pensacola RR. BOndS. ..o i i e eiieennnas ) 5,000 00
Pentacola & Atlantic Land Grant BoudS8. c..ooe........ 956,000 00
M. & M. General Morigage Bouds .......ceeiiininann... 12,600 00
Sinking Fund, M. C. & L. Bonds. ....coveueivecnennn. ceer €3,370 00
Sundry Railrcads and other Bonds.............coe...... - .938,50C 94
¥6,262,598 51
Stocks— ) .

Nasghville & Decatiir RR....ccccicascseiiunsssivanss eee--ae..  $628,331 87
Owensboro & Nashville Raiway........... ae e Rmmeh 154,803 48
Nashville Florence & Sheticld Ry e cceeoeiaaniinnaa. ... 1¢5,C00 00
Eureka Co Iron FUTDACC..cicceevecceceicnacccesccsanas 100,000 00
Birmingham Mineral RR. Co.......... (... ccao... o 50,000 (0
Elkton & Guthrie RR. CO.omrreieeiinecaieeeeicaneean 14,875 00
Henderson Bridge Co.c. coososss sesenebnsas, @ sumenssaee 51,000 00
Surdry Railroads and other StoCK8.....ccvieciveaan ... 121,970 46
’ $1,702,983 §1

ftoeks and Bonds teld inlrust............ $21,231,837 49

Less L.(.& L.Stcek (inel'd in cost of road) $3,070,959 75

¢ Le¢b. & Knex, Moert. Bonds..... ceee. 1,5600,0:.0 00

¢ NMob. & Mont. Moert. Bends. ......... 2,677,00 00

“ Pen. & Sclma Mort. Bonds. ... .. ... 1,248,000 00

“ 1. C.&L. Gen. Mort. Bonds........ 3,208,00¢ 00

$11,7¢3,959 75
— $0,527,£77 74

Construction of New Lines (being lolal cost to date)—

~ Birmingham Mimmceral RR _...... . o s S es § G e 6 $2R2,302 84
Nashville Florence & Shettield Railway Co............. 328,304 84
Cumberland Valley Brauceh. oo ooiiaii il iiiiaaiaaa.. 330,159 03
Bpringficld BralCh . coces sase coopocescives sovossesssavsvns 151,519 69

Princettn Brancll. .cicisseees sesnne snwsssswsions s s sosive e 682,205 42

' $1,774,491 82
Advances (being bulunceof accounl lo dale)—

Scuth & Noith Alabama RR. Co. .ol cio i iiiiiaeaaanaaa, $1"78,431 95
Nahville & Deeatur RR ... .ooiiaaiioiiiiaiiie N 6:32,132 93
Pensacola & Atlantic BR....ccvccececvcccaivanse ssvonss 38,847 14
Mobile & Montgemery Railway Covaannanaiiaioia... 204,711 86
Northern EBivision, C. & O. RR ... e teemie e 105,423 63
Southern Division, C. & O. RR . oo i 107,469 67
$1,267,(24 23
Sundry Ascels— ’ , .
‘M’:‘t(g‘i:llﬁ, Ruails. Ties: and Fuel. ... cosnes savices smeesasmes &41,05;4,.‘5()?: 14
Real Estate, Quarry and Timber Lands. ....... ..., 434,816 05
Due from Station Agents and others (bcmgﬂ_ _ :
earnirgs in course of collﬁctmn). siss .-...:p;)g(lj,?-:)g éi)
yfrom U. S. Government.oeeeaaicaanaaa. 25
Due frou e 617,510 €4
Due from sundry Railroads and Persons........... .... 494,7(¢3 61
Claims in Litigation. cc...ciceeirmcecanaiareaaeacaoa.. . 850,808 73
Billa Receivable - Land Notes.c.ooeaean.... 220,051 €9 _
' o —Other No‘€8..ceeveennenn. 519,174 20
—_— 739,225 89
. $1,181,£68 06
CaASN e eeieeaiiaas ceannia ¢ ot SRR SRR SR ¢ RSy $1,375,140 59
$95,(34,024 63
Cr.
LIABILITIES, , ‘
OIPIbAl SIOCK . cevannnaenaaeeaai i iiatanaenameaisnaaan $30,000,000 00
Mortgage Debl— -
Gciql('ral Mortgage Bonds. ... .cooetiamiiiiiiiiinnna.s $12,202,¢00 00
Trust BoONAS. (o cce.veeiracieaacece cocscacsecncnacrasenns 9,684,000 00
Consolidated Mortgace Bonds............. e Es S 7,070,000 00
Ten-Forty Adjustment Bonds..... .ee ceceeeeeeeeeeclen 5,000,000 GO
M. C. & L. First Mortgage Bonds.......ccee ceeeecainna. 2,015,660 00
M. & O. RR. First Mortgage Bonds..cceuecvieeavenanaa.. 3,500,000 00
N. O. & M. Division First Mortgage Bonds.... ......... 5,000,000 00
L L fecond Mortgage Bonds........... 1,001,000 00
Pencacola Division First Mortgage BondS...cooeae.o.... 599,000 00
Cecilia Branch First Mortgage BondS....ccae veauea.... ?J&,OOO 00
E I. & N. IFirst Mortgage Bonds........ ... ..... 2.320.0( 0 00
Mobile & Montgomery Division Mortgage Bonds ?,6/7.(‘00 00
8t. Louis Division First Mortgage Bonds .............. 3.5Q0,0(JC 00
ser - Second Mortgage B(glds.1 ........... ?,ggg?gg 88
T.ebunon-kKnoxville Braneh Mortgage Bonds .......... ,000,C
PE‘I)F{ICU]& & Selma Divigion Morteage Bonds. ... ...... '1,2«}8,000 00
L. C. & L. Railway General Mortiage Bonds.... .... .. 3,258,000 00
e =k First Mortgage Bonds.... .. T 2,850,0€0 00
¢ & Second Mor t;.:a«,:ix Bonds..... ...... ggé,ggg 88
City of Louisville, Lebanon Braneh EXxtension ..., 333, 0
F;\"‘e (1)»er cent Fifty-ycar Gold B nds, First Mortgage.. 1,350,000 05

) _ $69,962,666 00
Less bonds included in $10,£00,000 Trust pgnds—
(Leln::non-]{noxvilh- Bravch Bonds.. . .$;,a:(_',(_)00 00
Mobile & Montgomery Divizion Bords. 2,677,000 00
Pensacola & Sclma Division Bonds.... 1,248,000 60

AP reneral Mortgage Bonds., .. 3,208,600 00
L. C..& L. General Mor < . 2,408,4 8,633.C00 00

$61,329,660 CO
Car Trusts— o R
Car Trust Coertificates. ....ociieeeicas tameianiaomeacenens $651,0¢0 00
Car Liens L. C. & L. Railway.... c...caer venennn. R _13.936 i(l
$€69,936 50
Sundry Liabilities— o
%,;lls'i’a.\ a,hle.i..\.r. e fomsn srereiacs pemsecusaciesssainas $377,795 82
Pay Rolls and Vouchers for June (pay- :
a’hle NJUY)eaecreaeiinioaannnn. ........$1,128,197 97
Unclaimed on pay r« 118 and vouchers .... 159,766 78

— 1,287,873 85
Interest on Bonds due July 1 and Aug. 1. $429,211 34 -

] OUPONS.... 088 eeminsiiias veee. 75,717 50
Unpresented Coupens ’ y 5:%’?23 234
Divid«nds Unclaimed..ceceeeneeannnn soste wenvnbanminesee . )
D{Ie sundry’ Railroads and Persons............ cenensenas 293,777 87

$2,498,516 &1
Profit and Loss. ..... Uy g coreeeee $535,911 32
$95,034,024 63
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- with the sale of a cargo of Bahia at 4 3-16c.
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The Wommerctal Lymes,
COMMERCIAL EPITOME.

FrIDAY N1aHT, Oct. 7, 1887,

The state of the money market no longer exerts any marked
unfavorable effect upon mercantile circles. Contests begin to
arige, growing oui of the Saturday half-holiday law, aund a
lock-out against the brass-workers of this city and Brooklyn
has begun, because they demanded the reduction of time
without a corresponding reduction of pay. Further troubla
of this sort may ve looked for. The weather is seasonable.

The following is a statement of the stocks of leading articles
of domestic and foreign merchandise at dates given :

1887. 1887. 1886.
Sept 1. Oct. 1. Ocd. 1.
PoXK . csescunsesusssssssman sosss bbls 16,303 13,358 9,635
LY. cuse smssasses ...tes 19,054 11,946 56,177
Tobacco, domestic . hhds 49,185 483,139 43,920
Tobacco, foreign.. .. bales 43,984 40,513 43,998
Coftee, Rio........ .. .bags 354,591 20,810 257,010
Coffee, other........... bags 141,720 140,916 74,748
Coftee, Java, &C.... ...... .mats 92,830 105,050 101,680
BAZAY coms sevme s s Sosrs SsFEEEeE hhds 29,011 15,276 26,.04
BUZAT e ceeeccienaaneaancanann bhoxes. 2,993 None. 3,935
. SHEAT seesbmanenews e s bags. &c.| 2,226,493 1,844,630 | 2,169,265
Melado....... . hhds. None. None. 499
Molasses, foreign.. ........... hhds. 2,317 1,936 1,943
Molasses, domesti¢...... ...... bbls. 750 | ... _ 800
S 15 [T DR S pp— |« X 316,200 342,600 352,6C0
(90771 170) ¢ SR Y bales. 36,421 47,004 85,257
RABIM v Fineimimisinn crmmes wamaies siwiate bbls. 18,239 16,460 22,521
Spirits turpentine ............. bbls 8,124 5,685 1,953
PRAL... voemmommninr as R ERFS S BRREEE & bbls.! 613 726 531
Rico, E. Lo miaiii i, bags.! 3,500 2,000 3.6-1.0
Rice, domestic.. ..........o.. pkgs.| 4,500 1,000 2,560
Lingeed. . .ci-cesssss seccsss suen ba,-.:s.i None. None. Noue.
Saltpetre. c...ocoiiiiit iianinn. bhags. 16,700 14,100 | 14,400
Jute butts ........ emeemmeann bales 11,500 9,600 32,500
Manila hemp............... .. bales.| 9,679 6,654 10,526
Sisalhemp.....ccooceiieeaan.. bales.| 3,217 9,22 7,104

Lard for future delivery h«s been generally dull and droop-
ing, and to-day was somewhat easier. Lard on the spot has
also declined, with rather more doing at the reduction, closing
6:70c. for prime city, 6 7715@6'85c¢. for prime to choice West-
ern, 7c. for retined to the Continent and 7'40c. for refined to
South America, ,

DAILY CLOSING PRICES OF LARD FUTURES.
Saturd'y. Mond'y. Tuesd’'y. Wedns’y. Thursd’y. Friday

Ootober deliv'y 675 - 676 676 6°72 673 672
November ‘* .. 671 671 669 : 667 6'63 6'60
December ** 671 670 6:63 6:'66 6-63 6°59
" January 676 676 672 671 6'68 666
February ‘¢ 683 6°82 679 676 6°74 670
March £ 691 690 634 6'82 - 679 676
April . T00 7'09 60 6:83 6:34 G'82
May M e e . 694 690 688

Pork has been dull and drooping:—>5ld mess $14 25@ $14 50,
new do. $15@ $15 25, prime $14 25@ $14 50 and clear $16 50@

$17 50. Cutmeats are again decidedly lower ; pickled bellies
93;@931c.. shouvlders 53{@57;c. and hams 11@1114c.; smoked

shoulders 7c. and hams 13@13!4¢. DBeef remains nearly nomi-
nal, but is quoted dearer; extra mess $7 50@$8 and packet
$8@$8 50 per bbl.; India mess $12@$14 per tcs. Beef hams
dull at $16@$16 25 per bbl, Tallow closes firmer at 4 3 16¢c.
Stearine is lower at 7@7%gc, Oleomargarine is quoted at 65§
@634 ¢., with little doing, Butter is firmer at 19@=27c. for
creamery. Cheese is deirer; Site factory full cream, 10/4@
12%4c., and skims 4@914c.

Rio coffee has been weak in its speculative aspects, and,with
some further decline to-day, closes decidedly lower, with
gellers at 17°30(x 17-50c, for November to August, with DD cem-
ber the strongest month. Coffce on the spot has b-en fairly
active, holders having met buyeis with more freedom. Fair
cargoes Rio quoted at the close at 19! {c., with a fair demand
for mild grades. Raw sugars have b.en active at hardening
values, but there is only a fractional advance; fair retining
Cuba quoted 4 29-32c., and centrifugal 5l5c. for 96 deg. test,
Refi- ed sugars
Mbolasses dull. Teas quiet.

=N S PECS

are in good demand at full prices.
Rice firm. i e

Kentucky tobacco is quict, but prices are steady; sales for
the week are 250 hhds, mostly for export. The move-
ment in seedleaf totacco continues on a liberal scale, and
sales for the week are 2,800 cases, as follows: 400 cases 1886
crop, New  England Havana seed, 11@35c; 300 cases
1886 crop, do. seedleaf, 13@17l4c ; 100 cises 1885 do. do., 8@
11c ; 400 cases 18%6 crop, Penngylvania Havana seel, 10@20c. ;
200 cases 1886 crop, do. seedleaf, 1014@1714c.; 200 cases 1881-85
crops, do., 9@145c.; 200 cases 1886 crop, New York State
Havana, 11@17c.; 400 cases 1885 crop, Wisconsin Havana,
private terms; 200 cases 1886 crop, do., T@10c.; 200 cases 1886
crop, Dutch, 9@ 11%5c,, and 200 cases 1886 crop, Ohio, 7@1014c.;
also, 400 bales Havana, 60@$1 10, and 300 Sumatra, $1 40

$1 75, : ‘
@Spirits turpentine is firmer, but quiet at 3315c. Rosins are
dearer at $1 20@$1 25 for common to good strained. The
speculation in crude petroleum certificates was generally
quiet with little change in prices, and the close is at 63{@
68%4c. On the metal exchange, speculation has been fittul,

- but prices showed a hardening tendency, except in iron,

Steel rails are down to $35@ $36 per ton, and the nominal
quotation for pig iron is dropped $1 per ton.

COTTON.
Fripay, P. M., Oct. 7, 1887,

FEz MOVEMENT OF THE CROP, as indicated by our telegrams
trom the South to-night, is given below. For the week endirg
this evening (Oct. 7), the total receipte have reached 251,186
bales, against 238,745 bales last week, 187,740 bales the previous
week, and 126,041 bales three weeks since, making the total
receipts since the 1st of September, 1887, 905,962 bales, again:t
586,491 bales for the same period of 1886, showing an in-
crease since September 1, 1887, of 319,471 bales.

Receipts at— Sal. | Mon. | Tues. | Wed. | Thurs. l Fri. | Total.
Galveston.. .... 7,759 8,354! 6,409| 3,072} 5,252! 4,309 35,155
Indianola, &o. S caws s5es came csime R e
New Orleans...| 4,311) 11,134 17,571 6,524 10,335, 11,121 60,996
Yobile..........|] 1,836] 1,644! 2,650 965 895 954! 8,944
Florida......... s —- cens ceeel 1,2457 1,245
8avannah.. .... 11,217} 11,895; 10,071 9,806, 9,249 10,068, 62,396 .
Brunsw’k, &0.|  wee.|  .oid| .o ool ...l 5810 381
Charleston ..... 2,759, 4,110{ 3,603 4,917 3,968| 5,344 24,716
Pt. Royal, &o. v ceme oo ceme S 363 308
Wilmington ....| 2,009] 2,175| 1,497| 1,415 1,9€8 1,2‘22: 10,286
Moreh’d C.&e. ceee . — see iaes 288 288
Norfolk......... 2,971 4,305| 3,937| 3,491| 2,786 3,657 21,147
West Point,&o| 3,346/ 2,953, 6,351| 2,350, 4,385 4,654 24,039
New York..... — n— S| 23 25
Boston..... .... 24 79 141 112; 158 55 569
Baltimore ...... ceme cea cae- —_— S 267 267
Philadelp’a, &o. 17 5 8 57 l — 77 164
Totals this week! 36,222 46.(554: 52,243 32.829! 39,021' 44,210/251,188

For comparison,we give the following table showing the weeks
total receipts, the total since S2ptember 1, 1887, and the stock
to-uight, and the same items for the corresponding periods of
last year.

) 1887. 1836. | Stock.
Ref)‘if[” ’; 0 | "This |Sincesep.| This |Since 8p.| gcn —
e [ Week. | 1,1387. | Week. | 1, 1886. : *

vaescou...{ 35,155, 153.289| 34,080 151,472, 58,783 67,096
Ind’nola,&e; ...l cceeel] eeeied] eeeeoldl aeel.. sessne
NewOrleans.| 60,996/ 194,873 43,819| 116,021, 91,164 65,775
Mobile.......! 8,944 29,658 5,304 13,596/ 11,154 5,644
Florida ...... 1,245 5,114 865 2,944 ...l el
3avannah. .| 62,396/ 228,821} 47,224| 150,165 104,016] 83,305
Br'sw’k, &o 581 7,105 1,637 3,687 ... I
Charleston ..| 24,716/ 116,694| 29,759| 80,076/ 51,44 50,425
Pt.Royal,&o 368 1,616 529 1,347 218 609
Wilmington .| 10,286/ 47,009| 12,543| 25,346 27,687 19,757
M’head C.,&oc 288 4214 104 155/  ...... senunE
Norfolk......| 21,147 62,380| 14,494/ 30,151 15,971 10,459
W.Point, &o.| 24,039 57,000{ 5,30) 7,405 358]  ..... .
New York... 25 125 613 1,414] 51,940/ 91,587
Boston ...... 569 1,246 201 402 6,600 5,00
Baltimore ... 287 3:i3 602 1,314 3,569 5,439
Philadel’a,&c 164 295 33 9936 3,209 2,083
Lotal........ [251,186! 905,962|197,166] 586,491| 425,896' 407,179

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1887. | 1886. 1885. 1884. 1883. 1882.
Galvest’n,&o. 35,155| 34,080 34,746 27,301| 36,191 33,765
New Orleans.| 60,996 43,819/ 41,109| 44,681 63,743| 34,379
Mobile. ...... 8,944" 5,304 6,604 8,376/ 18,264| 17,092
Bavannah ...| 62,396| 47,224/ 40,969 43,476| 42,479] 40,215
Caarl’st’'n, &o| 25,084' 30,288 26,423 33,261 29,317 31,764
Wilm’gt’n, &oe! 10,574 12,647 6,728 7,188 2,660 5,179
Norfolk......| 21,147| 14,494 22,478/ 20,139 22,435 26,929
W. Point, &c.; 24,0393 5,309 9,414| 12,947 9,698 11,177
All others ... 2,851 4,001 3,636 7,941 4,110 5,636
Lot. this w’k.| 251,186| 197,166 192,107, 205,313| 228.897| 206,136
8iuceBept.1.! 905,962| 586,491 627,235/ 650,559, 713,865| 682,976
Galveston includes Indianota; Charleston incluaes Port Royal, &o.,
Wilmington includes Moreh’d City,&o.: West Pointincludes City Point,&o.

The exports for the week ending this evening reach a total
of 170,439 bales, of which 103,530 were to Great Britain, 14,152
to France and 52,757 to the rest of the Continent, Below are
the exports for the week and since September 1, 1887,

Week Ending Oct. 7. From Sept. 1, 1887, to Oct. 7, 1387
Ezports Hzported to— Hzported to—
from— Great Conti-[ 2otai | Great Conti-
Brivn.|France| pont | Week.| Britain.|[France] penp. | Totai.
FB1VoNLOD seeee! 17,108 ......| ..... 17,108 81.336( ...... 3,800 35,136
New Crleans..| 22,400/ 13,528 10,760' 46,688 (51.’738I 18,343 19,45 99,506
MOEL@ sovanorec) siwe ws| ssavind sices | ssesie 5,103 . 5,103
T'0rldBeccorcnns]|  aooise] woevss] . | .eeee. . P
-avaanah...... 11,153 ...... 23,413 34,866 23,157} ...... 31,814 55,071
Charleston .. 5,100{ ...... 8.8461 13,916 19,6683 ...... 26,746 46,389
Wilmington...| 4,7 N B 4,700 14,500] seeeee]  eeeee. 14,500
NOrfolk........| 14,778| ..esvel oee .. 14,778 21,928 - 21,028
West Point,&c 808! siceen] aeeses 808 5,907 sesiss]  woewsie 5,807
New York..... 17,559 624 7.608] 25,791 73,501[ 1.471] 22,860, 97,832
Boston.. ..... 3,607 ... 258'  5,925( 16,970, ..... 457 17,427
Baltimore. .. 1,308] ..ee.. 872 2,180 48,435 ...... 1,521 7,958
Philadelp’a, &«| 2,854| ...... 1,000 3,854 9,215] ..eve.. 1,00 10,215
Total........ 103,530! 14,152 52,757/170,439| 289,453] 19,814| 107,703] 416,970
Total 1888...' 74,233 4.920: 10.363! 89.518' 185.183] 27.814 31,882] 244.882
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In addition to above exports, our teleg{eg.ms to-night also give | = ?g ¢ ,:m;? c_v,,.; _,.Um‘f}' N_elg f"'-v'm':{ mmé:? ; 9
us the following amuunts of cotton on shinboard, not cleared, | ¢ | §2 | 2253 SZ25 2523 o83 E=83 =<2 )
at the ports named, We add similar figures for New York, | £ |22z | 2539 Z3%22 2325 £323 2332 2322 = 3
which are prepired for our special use by Mesars, Carey, Yale | |25 |5z Rogd Bz Reg® Riod RIGE| 335
mbert, eaver Street, 2| 2| ESS. 1 EF S 1 ES 1£359 1 259 1831 &3
& Lambert, 24 B Street 2| ES8 EfS 1 EEL 1£EQ 1 E Q 18Fc! 83%
SlzE | AR VRET VEED T AR s ok 2 22
On Shipboard, no! cleared—for 2 Faiog T’ =X & =i e ;; : Pt ;5 A
Oct. 7, AT— Leaving || 23|18 7 1Bl tEla 1ENT PEN] PEIml R OZ
’ Areat France.| Other | Ooast-| .. tal Stock. LT |93, HIE S - B F-1 RS ! 2
Brituin. ‘| Foreign' tige, | 20Ue. S| FF) 2 R = ' 3! X! 1 3 & 5
NewOrloans....| 5,619 | 5.086| 18,408 1,360 | 81.1¢3| ¢0.0c1 | & © © © @ o © Ny
Mobile ..... ....| Nouc.| Nooe.| Nonc.| None.| None. 1ise | B ol 585 Phom ms B L o LS Y M =t S3
Ohbarlestor .....{ 6,300 1 5400111460 | 15001 24,600 <6R40| =) K|ELE2 §I395 ¢89S 5528 §%28 332 38 :
Bavacush.. ... 4,300 | 2,860 | 19,000 900 1 27,000 77016 || |23 95 A0 B¥i3 ESDy ESES ESSZ) L83
@Gsiveston.. ....| 17,425 None.| 5,626 (10,941 | £4,022| 24761 2| S| %%es Tegn Ted? “ols Sefl Sedz| 233
Norfolk .... .... 6.002 | None.|{ None.! 3,000 9,000 €971 ~ < X< o NI o Teol e AT e
New York......| 5,000] 209| 7,750|.None.| 12)650| 33990 — . = e = = o -
Other ports.....| 900 None.| 1,000 Noue.| 10,000 51,419 0D g 0 E’ < ?, ©2 E{ € E,’ cn =
] L ] EERUSI) S (UG TS e V- /R B~ Bl & Ve e -
Total 1887.....| £3,704|14035 63181 | 17,701 | 148,675 217,221 | 3| o | 5 5 85 5 L85 Eo.& R
A R RS R i K °® N | Dt f=H - O % |9= | T
I | - Ele <. - B - <M. & 2,
Toual 1286 . §6,017 | 14,328 | 27,509 | 15,315 | 143,520 263,650 | & | «¥ A Wy pmen D £ 2 B B
S8 .....] B, P 14,02 vy e i 3,2 3,6° = S| LOo® OO LLCED COHSY WL CCaw| I
Total 1355 .1 | 70'0:9 1141520 145,900 | 11,838 | 146256 | 741134 | ©| S| 058 Sasl 982 $382 292 ©8ce|s :_:,:
_—_T] T ) - — i =T R B R T B T=R 3
S 3 o 3 3 H - L ) . ~
1€ spoculation in cotton for future delivery at this market 2o T oo % owo B oo ¥ owo T A 4
has shown much strength throughout most of the week | 2} PR E E8 g ¥2 § no 3 e o 5‘5 |8
. . . ) ) S{eo| S, e b el G 3 -
under review, the chief exception being a decline of a few | % PINRREA Izl ITez " leo oz 8ol |3
: =5 5P, e« Q4 L VN - .- B 7
points on Saturd:y last, In the ccurse of Monday to Thurs- | & 3 fgvg;-j S-’-Ei :g%g“r Lege %18*? cezoe| ¥ 3
. 3 . o S NI NNCS MHeOa il LTS &
day, inclusive, there was a slight but stcady advance, en the | —! == S g ; S S St
belief that the “iu-L” of new cotton to market is about to 22 2 99 4 %% 4 92 2 %% 5 oee Iy ‘
. . o w [ | S (v DO = ot bk O s @ P < 2
cease (at leust in comparison with fermer yecars) and that | %] o3 TSa: Tomr Tes: T5zr “Sar T |3
< ) £ . : LS o Ja & 0 S IS ) 2. SEO R
prices were on o safe basis for operations for the rise. Raduced | 2| w2 welo vodo 0elo colo Qs wolc| T %
crop estimat:s from Texas and adverse crop accounts from | ©| ©| g8 €S0 K1 wiSs | 38: ot ridted I ’
: > e - ; ~1~3 Ui~ > _© et N
Memphis have been published in the daily papers, with the 0o P owr L oo B oo P oo P owo & N
) : i D 4 CL o4 LO 4 ©YV 4 €L 00 -
effcet of stimulating the demand to cover contracts, anl bet- | @ & £R.9 228 Be.g ke g B é iy 3 e~
: : ; e Ep? STl Gon T ICe
ter reports from Liverpool on Wednesday and Thursday also | £ | | ogu 18k lefi je |esi Jem |z :
T9e . 4 2. o~ P-4 c')- N- - S
favored the “bull” party. The business was largely for the | § PQleeso e cvow ol veoD C9lc|J
A . " ) YLWOW CUTW R 10N RO KO n T
winter months, and the close l:st evening was 5@ 9 points | — B T T 9 0 ) OO N 9 9 Ne NIy
above the previous Friday., To-day the market was very €e g we 2 0o 5 co B oo X oo oy é 1 %
R g » wWwW ww D ~t O N O e 9 ' z
unsettled, but made tome further advance in the later deal- | 2| & Yo T8 ? T8ar Tom’ YSar BV S|a Y
. 2 . L B ol B Sk S <N S e (SN S :
ings. Cotton on the spot met with only a limited demand | & o I@g@ ceSo et ,,;99@ colo ,oz'c‘-m 3|k ¢
: ‘ : 8 . S|« TR erCe cron taDe Se2% ITET|I -
for ?ox_ne con:ump(tilon, l.ullci although stocks were still small, R-5 8673 25°3 BE°F mied gxcou|” S 2
uctations were reducad 1-16e, M nd: - ar- |- * Y E ’
quot: ‘ edu 6 )on [)n?(}y.' To-day the mar- | - ©o 5 oo 5 wo % oo ¥ oo Poen & ) 5
ket was cdull and weak at 9 7-16¢c. for middling uplands, | ol 258 558 B8 § BR.8 R g cu Zlw e
. - = Ot g Yl J bl .‘j’«'p—l"’ e T o Z
The total sales for forward delivery for the week are 542,620 | &1 Z=| [920 Tsrt [e@ Jefki Taor 185l
. . . : AN EY| cotle oele oo - o . o *-v
bales, For immediate delivery the total sales foot up this week | e ETEY Togw wace. pues ‘-?4??5'? code | ¥ :
. . N DPND R e T R e Ol Pl CwCW wwTw Q
2,221 bales, including €3 for export, 2,153 for consumption, | — A TR Ethe e S E £
— for specuiation and — in transit, Of the above, 113 baleg v 5 DO 94 B o ©D 4 <O 2 99 3 )
. . S Y o S]] T D O O e @ g a s
were to arrive, The following are the cfficial quotations for | S | <5 | ¥2,. 7 $2,7 Té.,f’ PEwr NSz TS--." 13 3
<} SN gl S+ ) St
each day of the past week—Oct, 1 to Oct, 7. M B ek moabs sels . ofe moby awntel & S 3
o . < Ol N oC L = * - o't
: @] ©ladfa gaa aada |dds EESK Ei°E = A
UPLANDS. [Sal..él?louf'l‘ues Wed T'h.‘Fl’l. CO N1 OO O i N VO' ": 0'15 o) :’: & ;
—_— _ | — | T e P nm P > > > P
S i 67 | g — ; j <o ©D ©e vo 4 oo € l 5
Ordinany ........oooinio, b 67 | 613,61 615;6) 61354] €13 G316 ] E5 3 & 3 ud 8 onod a8 £ 2|9 :
Strict Ordivary. oo, vewws] TH3 iSyg | 1Oy | TOg Ty Tog | 0] e SRZ GELT @k 7 oG 7 oRew= 0D M|l &
gmid Ordinary woeeeeeeeaeean... [ 8o1a ! Sy | 8Ly | &1 ) 81y : 31y L ISR B SR B T ~ A T HEN Ve M I 5= I SR I~ 3
rict G LAY i.o csomnas 4 Blle 2 = < 2 - :
oy b ] S0 Bl Sl Sibe st Sihe| 2152) 9e8e oeSe 0oBe eaBs coBs eoBe|¥ )N
Strict Low Midilmg ... 000 D osgg | an® o b en® o gt | D S L S5 R 828 2UuTy -guvy onva 2
PUHAANI R s suier wmmisns ssssssmmesmmes i Ao | 975 | LT1g | 971g | 971g | 9714 > B > . " -
Good Middling ...__..... ... ... | 9lhg 085 | 95 | 93 | 95 | 053 ©9 4 02 T oo L oo X oon.i ov D ks i
Btrict Good Middling............ |97 | 8l3;5 01316 Gldyg Ol Pspel of L WE & 22§ G5 8 §2 %3 23 2 83 Sis3 ¢
Middlivg Fair ................... 103 10318 10318 1031, 1035, 13 ¢ [ S 25| T3mt TS Jam! 18w 3w Jas: |13 3
AU e s sm mmsaim 5 o s 10% (101310 1013, (10131610131, 10181 | B | G | Sty o o, i, . e RN 3
: bl | Mo > o| «eoX: T CESHO LEaw oo Cceoo|”
GULF. | Sat, | Mion 'Tues Wed Th. |Fri, | © = 53;1333 ~1«'O;g o:rC; c':régc'. CETH GnCo N 2
; ! S | R — N Ut W =~ W = O N X =
Ordinary . ...oeeen oo, 33 1b! 31610 €15 5, 318141 616, B T . 3
Strict O‘Yd_in:u'y.............jl.;-}b T s Br6 O gﬂti;“ Bale gl o ?; @) 3.9% E v .?4: co & oen I
Good O1Ginary ....... T N Bl | B33 | 83 | 83 . % |3y | |l |63 R4 8 P08 MHE R 93 3 5D 81 :
ibrlch(’;i’i‘f'l OVAIDATY cunsessmnsa B7g | Bldjgl Bldg,| 8iljg bidjel Wide | T SR ¢ j@1: ja ¢ j ¢ s v |® | E i 3
ow Middling. ... ... ...... 914 | G818 | 3.6 | 95,8 | GHya | 93 Z]lo2 o, c - — P S, IR ’7
Striet Low Midaling. . ....... ... G576 | 038 | 9% | Haa® | any | 95° | 2] T&[L €2 01| w<gw TIE9 24e® 2ye%|” 3
e ; o . s Clw'ex g ° NS 9o e o @ !
Ml(‘(“l]l_‘__‘, cemrieciiecicnccceneiaan 053 Q9 ] 99[6 9’16 9””; 9918 o~ S @» Qs > @ W 3 & Y =
Good Mideling ... _. E G wrmcons oo armie Q18,4 O34 0% ! 93 | Yy 93y T pe Ps 'S : 5 = g
Strict Good Middling......... --.|10 Olo1gi Olo14l Ylbyg V) 510 91540 P2 1010 2 01 2 14 : ] < = :
Middling Fair ... .0 00000 ceeee|1633 (10515 1001, (1(5y, 10D14 (10518 : 5 e 3 e ! g Pogle
L S TITP e (11 11G1816/10101,110131¢ 1015:4'10105¢ bool IS e e 1sibr per: (e S 4
STAINEID, Sac. | PEon/Tues Wed | 'Bh. | Kri. é O e TS " i 1 | '5 5 3
|- SSSS— — e e | s cmans | e et | v+ | e @ e | o e 5 . .. . b : L} :‘ {
Q004 OrQIDarY.ceeeenren. W10 6% | 691 | 6916 | 6% | €91g | €9 - | : ___ 3
Birict GOOA OTAINAIY .eeroonseen.| To16 | Tl | 700 | 7310 | 7128 1 7218 > 5 - B b =
LW MUAAUDE ... oveeminenrean. | 8147} BO1g | BBy | Edy | B354 | B34 - R - R - - -
T T S————————— - S e Tl B Tl e B " " " = " 3§ ¥
e P A A S TR ST R ST
MARKET AND SALIS, TR TE W ,,51 ,,5 R > .
. . . - . . L% . . . . [ i . ~
The total sales and future deliveries each day during ¢t - 1 ’ :
week are indiczted in the following statement, FHor the con- | — — pre —— - 2
venience of the readoer we algo add 4 column which shows at = ;—1"»“\"-“(? sales lu Seviembiar, 1847, tor feprewcher, 108,200, ;
"Wt arket eloses P ~ We have ineladed in tha above table, and shall continie cach
g!an?fe h(_"‘_y‘the'_l_““‘“f“is Ei’g?ﬁme davs, wenk to give, !}u; average brieaof fatires each day for eu('h‘ month, I ¥
T AR VT ATy rot vt 1 v — | will be fonnd under caeh day fellewiie the abureviation ¢ Aver ™ Ths
POT A f | SALES OFSPPOT AND TRANSIT, i FUTTEES., | gyvarave for each tionth for the wr.ex‘ia alko given at boitom of tahle,
l(;l OH.-; LT Ex-  Con-| Snec-'Tran- | , | Delin Traasferable ()1‘1(;:*‘-;?&:::'r.d;:_\', 9-dhe ;s Monday, 4-2.; Tuaesday,
IR porl, guwmp wi'i'n' sit. ‘;.’lnlal.! Sales. | gyieg. | 9725¢.; Weduesday, 5-25e.; Thursidoy, 9:002.; Friday, 9-35¢, :
B8t FOsr.. s o U 15 108l L L 911 gv.ero L The following exchanges have been made during the week:
Mrricet i Lo (v oGy T o ood T e S i, "
%’:0118 i;“l\i @ *yodee. | = B :}, [ | :-“:Z :;?—:“: ==+ 1 :33 pd. to excl500 Jun. for May, |11 pd. to exch. 1,000 Oct. for Feh. :
Wed |Fum ool vee. 533] 11 | o2l 883 w0 luL; ~o- | g P n Rl L0 Dbe: 68 Jality | 16t vl fp 650 Lt X, for Cot,
Thure 8oy i Sio LT S 1ohwo . T Uﬁ pd. teexeh, 200 Apeittor Moy, {02 pdoto exci 00 Oct, for Jan. :
o il CUN | N B i B e Ve ceee 03 pdl to @b, 500 Ot for Jan, C7 b to exeh 6% Dee, tor Jan,
. sikes 8 e mee ] L8 6 U, 7o ".:Q p\‘l. 1o exell 2049 Oct. for Apr. |17 pd. to exch. 120 Get. for Mar,
Total i P : : 16 pd. 1o exch, 100 Mar, for Moy, 17 pd Lo exeln, GO0 Jau, for 3Lar, 9
Jewanuwuessws e asmel 53 2,168 ....) 5
" The daily deilvertos stven above are THE VI1SIBLE SUPPL\"OF CoTrTox tq-night, as made up hy cable
FY@VIONs ©o thal o which baoy ave reported. and telegraph, is »s follows. The Continent»lstocks, as well ag
THE SALES AND PRICE R those for Great Britain and the afloat, are this weelk’s returng,
foll Ei;{;\ Lhin ‘;\:\?., ‘1.‘1}“_31?1* JLUTURES are.shown by the | and consequently all the European figures are brought down
ollowmg comprehensive tables i t0 Thursday evening, DBut to make the totals the complete

iized for FRASER
bi/fraser stlovisfed.arg/. ...
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fi rures for to-night (Oct. 7), we add the item of eprrts from
the United States, including in it the exports of Friday only.

1RKR7, 1586, 1545, Lut4,

Btock at F.iverpool ....... bales 475,005 349,000 365,000 504,040
8tock at Lon:don .. ... ceeeneaae 20,000 23,002 23,700 €5,000

Total Great Britain stock. 514 000 371000 41800 562,000
8rock at Hambavg. coeveanenas 4,500 1.400 3,390 4,700
Stock at Bremen. .. ioeocaeeee. 29,850 <4.830 314,200 344
Stock at Amsterdam.. ..., vee 21,000 14 000 295,000 33,00
Stock at Rotterdom L.......... 200 400 400 9
Stock at Antwerp......o.ooai.n 990 1.2u0 © 1.50: 1,800
Stock at Havie .. .ocveeecenenn. 148,900 108,060 121,000 173.008
Stock at Marseilies ... ...... 2,040 6.000 4,000 7,000
Stock at Darcelona ............ 13.00¢ 33,000 37,000 36,300
Stock at GeNod c.e.eeeenaniva. 5 DGO 11,060 10.¢0¢ 11,0086
B8tock at Trieste........ SRR 12.000 14.00¢ 9,060 13,990
To:al Continental stocks...... 248,700 L18 KGO 249,400 322,840

Total Envopenn streks .. 762,700 H:O.R00 667,100 8O1.8083
Indiacottonaflont tor Envone. 72,0004 53,000 42,000  86.u0C
Amer. cott’n afloar fo- Enr'pe. 205 400 153,600 123,000 163.004
Eueypt, Brazit,&e.atlt for E'r’pe 19,600 24,000 7,000 13.664
8tock in United states ports.. 423,806 407,179 §90.59) 351,194
8tock in U. 8. intertor towns.. 1u7.550 92,654 69,789 55,971
United States exporis to-day. 34,202 13,30 20,833 15,200

Total visible supply ....... 1,734,358 1,337,333 1,320,212 1.536,165
©f the ahove, the totals of American and other descriptions are asfollows :

Amervecan—-
Liverpool stock ......... hales 212,660 183,400 257,600 273.00¢
Continental stoeks ... ..., 78.000 120,000 153,00G- 153,080
American alloat for Eurcpe... 235,006 1F8,005 123,600 163,013
United States stock. ... ... .. .- 425,8486 0 407,173 390,390 361,194
United Statea nsterior sfocks. . 27,560 9,034 t9,5~9 55,971
United States expoerts to-day.. = 54,202 13,300 20,853 15,200

Total American.. .. .o....u. 1,172,658 673,533 1,013,812 1,021,3¢5
East Indivun, Brazid, &e.— _ B
Liverpool stocK.ooaoioiiniaaa. 233.6G0 163,600 138,000 231,0:0<
Liondon Stoel .. oeess s smasves sve 29.039 PARUET 23,060 65,000
Continentel stoekis. ... ....... 103794 08.500 96.40¢ 169,300
Indfa atl ot tor Barone. _oo ... 72.500 55,000 42,000 8-3,0?9
Egzypt, Brazil, &e., alloat. ..., 10,205 24,0341 7,000 13,004
Total Basf Tndin, &e. ..., . TE1TO0 0 863,800 306,400 564,81
Toital Awerican. coneona. ... 1,372,604 975,723 1,015,812 1,°¢1,368
To'al vizible supply ..., ©.1,734.35658 1,337,235 1,320,712 1,626,185
Price Mud, Ui, Tavervool (... o3 d, 85304, S5lad. ol 1{.!1.
Price Mud, Upl., New York.... UVyan. 8z, G138, p0. 10c.

« &= vhe unports 1o Contlaen:al ports this weck have beeu
12,000 Bades, ~

The above ficur-s wdioate an 7ucrease in the cotton in sight
to-night 00 390 0eh nades as compared with the same dat of
18%6, an {neierse of A1LLT4G bales as compared with the corres-
ponding dute of 1%45 and an {uerease of 118,193 bules as
compared with 1851, ;

AY TS ANTERICH TOWKS the inovanant-—that is the receipte
for the wesl, and since Sepiember 1, the shipiuents for the
week, ar-d the «..av toraghi, ard ihe same items for the
correspendic . period of 1836—1i1 nes ous in deiail in tbe follow-
owing staten . o,
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. The above tow iz ohoa that the old interior stoeks heve

Lncreased duvin, theoveeeiz 29 564 bnles and are to.night 35,500

bales more thics at the same peiicd last vear, TlLe receipts at
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the same towns have bee_n‘QS,OSG bales more than the same week
last year, and since September 1 the receipts as all tke
towns are 167,195 bales more than for the same time in 1888,

QUOTATIONS FOR MIDDLING COTTON AT OTHER DMARKETS, ==

 In the table below ge give the closing quotations of middling

cottou av Scuthsrn and other principal cotton markets for each
day of tho past week,

Week en,dinn‘ CLOSING QUOTATIONS FOR MIDDLING COTTON CN—

Qb T Satur. | BMon. | Tues. | Wednes.| Thurs. | Fri.
Falveston ... 853 853 858 853 873 853
New Orleans. 81y &3¢ 834 855 1346 8134
Mobile.... ... 834 853 853 87y S5 853
savaonah . .. &g &8s 853 8llg il 5llg
Uhitrlesl;on -.| 89 E915073 &Yy 834 83y &7g
Vilmington..| &1l el w11y 8114 811, £13
NOrtolk......| &151q | 81519 | Sliyg | 87 £ g ¢
308100 ... s G5g 453 91y Ylg 91y 91y
Faltimore.. .. Q1g Glg 91y Sy Ulg 91g
2hiladeiphia. 93y 93 91y 91, HAS 91y
iagusta ..... 81y 874 81, ENg &% 803
vemphia .... Sliyg &0y &9y 8% £53 &lle
3 Loods.....| 8% g1y 8114 Blljg | 8114 §13;¢
Clac:nnati, .. G1g Ql 9 9 Y 9
Lomsville.... 9 873 873 &7x 878 873

RECEIPTR FROM THE PLANTATIONS,—The following table
indicates the actval movement each week from the plan-
wations, The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekiy movement from the plantations of that part of the crop
which tinally reaches the market through the outports.

N |
Week Receipts at the Forts, [St’k at interdtor 'I‘owna,i Rlec'pts from Plart'ns
Badtng— | T TTC o
7 | 15o0. | 1386, | 187, | 1885, | 1886, | 1887, | 1855, | 1656, | 1887

8ept. 2......| 30,0250 21,254] 39,3 0 17,3¢S| 45,2000 23,708 27 1io 21.437| 99.848
“ 9. srose| 42581 85,437) 26,881 40,757 81.751) 61,158 47.0.9, v6.308

“ m......| 81,743 TLO15 120,041 34,973 50 262 sz,mzf D1533 7.4,0200143,709
23 L 114,873 106,601 187,740 52,512 53,731 82,51 (32,3 L 115458 217,782
w80 1548105 154,263 235,745, 71.&5&? T2,624 VIR UGT 174,063 170,355 273,152
Oct. 7 . 12,107 27,164 251,188 81785 LI1ATH 147,000 210,010 250,087 950,924

The above statement shows—1, That the tetw recsipts from
‘he planiations since Septembor 1, 1857, are 1,030,131 bales;
N 1886 were {50,000 hales; in 1855 were T, 170 s,

2.—Tht, elehough the receipts at the oubureis e vnst week
were 201,186 bates, the actual movament froug pinntations was
~51,224 hates, the badunce zoing to increase the siociis at the
mterior torwe,  Last year the receipts {rom 1he slaniations
for vie rerce weok were 236,087 bales and for 1530 thoy were
216,010 budes,

AXCUNY OF COTTON IN SIGHT OcCT. 7.,—In the t:ble below
we give the receipis from plantations in avother ity and add
to then: the net overiund mwovement to Oct. 1, 2ud also the
takings by Southern spinners to the sams date, s0 as to give
substantially b= amonnt of eottor now in sight,

¢

| 18a7. Ixds. | 1834.

e p— o e 2 el e e
Receipta at the porte to Oct. 7, 005,060 R6.400 627 235] 630,859
lnwertfor gtocks on Oct, 7 1n i i

oXeess of Senteraber 1oo..o.. 124,149 63,315 T3.935 50,893

Tot. recelpis o 1’:131\t:‘1'iuﬁ;1."330.73_52 66,000 TalL,17e 681,552
Naboverlans fe Ocet, ! c e | TG T8 0 S2AT0 12,391
Southere eovasiopt'n to Oct. 1l 35600 B2.00 G 2L M 28,000

Totulin ~ixdec Oita 7 .. ....... 1,104,503 701,517 735020, 722,242
Novthern stnveis’ 1exres to ) :

Oct. To.. .. . 184,565 12452540 174,770 139,335

It will he s en hy the above that the jaerease in unoact in sight to-
niczht, #s compared wiih last year, is 402,22 hiles, tLe jaerease a8
compar (. wirlt 1523 is 330,513 bales, and tag incoease over 1384
Is 38238 -0 bhaw s,

WEeEATHE: Rororts BY TELSGIAPH. —Our reports by tale-
grapii from the South to-night indicaie that the weather has
been dry ard cxceedinzly favorable to crop gatle 1oz during
the wee, Mu kening is also making rapid pro o ss,

faloeson, Teros —We have had dry weatlicr all the week,
The thermoneter has averared 77, rangivg from 63 to 81,
During the snonth of Septemb:r the rainiall rcachedl two
ircle s and titry-two hurndredths,

Povesionie, Teoor.—Yhe weather has been dry o1l the week.
Average thermoineter 75, highest 83 an'd 1:awet 50, Rainfall
during tiie nenth of September two incres and cdleven
bund:edths,

tonrasedle, Tecar.—Dry weather al! the w.ek. The ther-
mometer bas sveraged 76, the highest beingz 01 o he ‘owest
G2 Durin: t' e mouath of Septembor the raisful rached three
inches acd thirty-three hundredths,

Dailes, Tecoas.—1r ere has been vo rain ol th - week, The
th-rmometer s ranged from 43 1o 93, ave a -tz 71, Riin-
£ for the wonth of September two inches aod forty-nine
huiriredibs, A

Asustin, Terays,—We have Lad dry w <ther w:l ihe weok,
The thoymomet v has averaged 76, rangiin: fraon 34 to 92,
During the wonth of Seprenber the rainiatl roach d ons inch
ard s veny sndredihs,

L+:livg, T 2,~—~No rain hag fallen all the wick.  Average
therme meter 77, highest 90 and Ioweet 64, R iatuli for Sop-
tember five inchies and thirty fmndredons, '

Colunibia, tecas,--Th- weathes his been dey all the week,
Average taelmaineter 73, highet SSant lowe-t 55, Rainfall
for abe anostic of September seven iuches ond thicty-foar
hun-iredths.

Cuerg, Zurets,— Chere has been no rain all th> w.ek, The
thermoncter has averaged 73, the high st baraz U3 aid the
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lowest 63. During the month_ of September the rainfall { ___ - 0ct. 8,’87. | Ocl. 7,’86.

reached three inches and forty-six hundresths. Feet. | Inch.!| Feet. | Inch.

Brenham, Texas.—The weather has been dry all the week, giew Orleans .........Above low-water mark.| 2 5 3 0
The thermometer has ranged from 58 to 92, averaging 76. L P71 lowwalermark.( 3 | 9 &1 2
Rainfall for the month of September three inches and twenty- | Bhreveport. ... -..--.. ‘Above low-water mark.| 5 7 4 5
.| Viek-burg........ ....Above low-water mark. 1 2 3 . 8

one hundredths. -

Belton, Texas.—No rain has fallen all the week. Th
thermometer has averaged 79, ranging from 45 to 95. During
September the rainfall reached two inches aud eighty-four
hundredtbs.

Weather ford, Texas,—We have had dry weather all the
week. 7he thermometer has ranged from 45 to 92, averaging
71. During the month of September the rainfall reached one
inch and twenty-one hundredths.

New Orleans, Louiscana.—We have had no rain all the
week. The ti.ermometer has averaged 5.

Shreveport, Louisiana.—Rainfall for the week two hun-
dredths of an iuch, The thermometer has avel aged 75, rang
ing from 54 to 91.

olumbus, Mississiypi.—There has been no rain all the
week. The thermometer has ranged from 42 to 18, averaging
65. Ruainfall for the month of September two inches and
twenty-seven hundredths.

Leland, Mississ ppi.—No rain all the week., The ther-
monmeter has averaged 696, the highest being &8 and the low-
est 50. Rainfall for September six inches and thirty hun-
dredths.

Greenvilie, Mississippi.—The weather has been clear and
warm all the weck, The thermometer has averaged 70, rang-
ing from 56 to 83. Rainfall for Ssptember three inches and
gixty-one hundredths.

Clarksdale, kississippi.—During September the rainfall
reached one inch and eignty-three hundredths.

Vicksburg, Mississippi.—During the month of September
the rainfall reached four inches and fifty-five hundredths.

Qlosier, Mississippi.—No 1ain all the week. The ther-
mometer has averaged 73, the highest being 91 and lowest 56.

Hel-na, Arkansas.—The weather has been splendid for
picking all the week. Cotton is b<ing marketed freely. There
are indications of rain this morning. The thermometer has
ranged from 56 to 86, averagiog T1. .

Memgphis, Tennessee.—The weather hss be-n dry all the
week and . picking and marketing bave progressed rapidly.
Average the: mometer 69 5, highest 88, lowest 55. We had
rain on ten days during September, and the rainfall reached
two inches and fifteen huundredths. The thermometer ave-
raged 74 and ranzed from 49 to 99. :

Nashville, T'ennessee.—There has been no rainall the week,
The thermonieter has averaged (4, ranging from 40 to 84.
Rainfall for S. ptember six inches and eighty five hundredths.

Mobile, Alabama.—Th: weather has been clear »nd dry,
and picking isactive. The thermomceter has averaged 70, the
hi, hest being 84 and the lowest 55. During September the
rainfall 1eached six inches and tweny-one hundredths.

Montgomery, Alabama.—The weath: r has been fine all the
week. The thermometer has averaged 69, ranging from 52 to
8. During the month of September the raiufall reached two
inches and three hundred: hs.

Birmingham, Alabama.—The weatherhas been warm and
clear during the week, and picking makes good progress.

Selma, 4labama.—Rainfall for the month of’ S: ptember
three iuches and seventy-four hundredtbs. '

Auburn, Alabama.—We have had no rain all th: week.
Average thermometer 07, highest 80 aud lowest 56.

Madison, Elorida.—We have had no rain alt the week,
The thermometer has averaged 72, ranging from 54 to 89.

Macon, Georgia.—There has b.en LO rain all the week.
The weather has teen favoranle for gathering the crop.

Columbus, Georgia—We Lave had no. rain duiing the
week,  The thetmome:er has ranged from 5% to 80, aver-
aging 69.

Savannah, Georgia.—We have had no rain all the week.
Average thermometer 71, highest 85 and lowess 53, Rainfall
for the month of September.one inch and ninety-seven hun-
dredths.

Augusta, Georgia.—The w eather has been clear and pleas-
ant during ihe week, and good for the gathering of the crop.
Picking 18 progressing 1opidly. Cotton comes in freely and
of good class. The yield willc xceed last season considerably,
Average thermometer 63, highest 88 and lowest 51. Rainfall
for the month of September eighty-one hundredths of an
inch, .

Atlanta. Georgia.—Telegram not received,

Albany, Georgra.—The weather has been pleasant during
the week, with 1.0 rain. 1 he thermometer has ranged from 53
to 78, ayveraging 68. -

Charleston, South Carolina.—Ivhas rained on one day of the
week, the rainfall 1eaching tive hundredths of an inch, Aver-
age thexmometer 71, highest 87 and lowest 58. Rainfall for
September vne inch and thirty-one hundredths.

Qtaiehury, South Carolina.—Light rain has fallen on one
day of the week to the extent of one hundredth an inch.” The
thermonie ter hus averaged 24, the highest being 85 and the
lowest 53, During the month of September the rainfall
reached :eventy-five hundredths of an inch, _

Wilson, North Carolina.—Rainfall during the week two
hundredths of an iuch, The thirmometer ranged from 47 o
86, averaging 10,

The following statement we have also received by telegraph,
ghowing the Leight of the rivers at the poiuts named av 3 0’clock
Oct. 6, 1887, and Oct. 7, 1836. :

INDIA COTTON MOVEMENT FROM ALL PORTS,.—The receip(s
and shipments of cotton at Bombay have been as follows fur
the week and year, bringing the figures down to QOct. 6.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

-

| Shipmends this week. Shipments Since Jan. 1. | Receipls.

( Great | Conti- | Great | Oonti-

Year, |
| Brit'n.| nent. | Total. Briwain' nent.

1887| ...... 72,000 4,000 363,000'663,0061,632,000| 8,000/1,474,000
1886| 2,000/ 6.000|. 8.000,319.000670,000| 989,000 6,000,1,408,000
1885 ...... 2.000| 2.000/219.000/466,000| 685,000/ 2,000/1,000,000
1884/ 2,000| 7,060/ 9,000/493,000i630,0001,128,000 3,000i1,555,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts
of 2,000 bales and a decrease in shipments of 4,000 bales, and
the shipments since Jan. 1 show an increase of 43,000 bales,
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
gears, has been as follows. ¢ Other ports” cover Ceylon,
Tuticorin. Kurrachee and Coconada

This
’ Total. !Week. Year.

Shipments for the week. Shipments since January 1.
Great | Conti- Great | :
Britain.| - nent. Tolal. | Britain. | Uonsnent.|  Tolal.
Calcutta— ‘ . '
IR87 ...... (R — 1,000 1,000 99,000 ! 127,000 | 226,000
1886 ...... 1,000 | ...... 1,000 60,000 | 37,000 97,000
Madrag— l
1887...... 1,000 2,000 3,000 44,000 6,000 50,000
1886...... 3,000 ...... 3,000 28,000 | 3,600 31,000
All others— |. i
1887 cowens 7,000 1,000 | 8,000 27,000 33,000 110,000
1886...... 3,000 . 4,000 7,000 60,000 | 45,000 | 106,000
Total all— i '
1887 ...... 8,000 4.000| 12,000 220,000 166,000 386,000
1RRA 7.000 4.000 | 11,0001 148.000: 84,000 234,600

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales more than the same
week last year.
shipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA. -

| 1887. [ 1886. | 185¢,
Shipments —
to all Europe \ This Since This Since This | Since
from— | weel. | Jan.1l. | week. | Jan. 1. | week. ! Jan. 1.
Bowmbay ....... 4,000{1,032,000| 8,000/ 939,000} 2,000 635,000
All other ports. 1‘2,0UO| 385,000| 11,000/ 254,000 10,000, 186,000

Total ....... | T6,0001.413.000 19,000/1,223,000] 12,000/ 571,000

ALEXANDRIA RECEIPTS AND SHIPMENTS,—Through arrange-
ments we have made with Messrs, Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable of .

the movements of cotton at Alexandria, Kgypt. The following
are the receipts and shipments for the past wesk and for the
corresponding week of the previous two years.

a i ’
Alezandria, Ligipl 1887. {‘ 1586. H 1885.
Receipts (cantars*)— , II " I‘
This weeK. ... 60,000 l 50,000 || 55,000
Since Sept. 1 116,000 || 82,000 ! 93,000
| This | Since || This | Since .| This | Since

| week. !Sept. 1.“ week. |Sept. 1. week. | Sept. 1.

! t | | |

9,000,| 1,000’ 5.000

Exports (bales)—

To Liverpool «eeceeee. | 6,600 12,000 5,000
To Continent.. -..... © 2,000| 6,000 x,ooo, 3,000i ...... 2,000
Total Europe ...... £,000! lB.OOOH 6.000! 12,000 1,000/ 7,060

* A cautar 18 98 1bs.

M ANCHESTER M ARKET,—Our report recetved by cable to-night
from Manchester states that the market is firm for yarns and
steady for shirtings. We give the prices for to-day below, and
leave those for previous weeks of this and last year for com-
parison :

g 1887. 1856.

! ’ 9,

| 325 Qop. | 84 lbs. Gj}ﬁ,’f\ 325 Cop. | 84 Ws. | Goa

i Twist. Shirtings. | Uplds) Twist. | Shirtings. | yplds

| |

4. d s d s 4| a | d d s d s 4 d
Sept. 2714 @715;15 7a®6 ¥ | Blg (61814277185 6 U 6 | 58
w0714 @716,45 7216 9 | 5T1e 6151g®77;85 6 @6 6 | 5318
« 1674 @715.. 5 Dla@6 9 | Bl (7 BT 3 v BWE 6 | 54
« 4354 @715 Tl246 9 | DTja (78 ®i% 5 T @6 T | 5%
“ 3075 8@% > 7le6 9 53,6 17l A7TH 5. 7226 Tla 5718
Oct. 7i7165ga8 5 7926 9 | 5316 731a@711,6'd T'226 7ig| 5816

CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO Ocr 1.
—In our editorial columns to-day will be found our usu al
Overland Movement brought down to October 1.

JuTe Burts, BaGGing, &c.—The demand for bagging has
b-en fairly active and prices are steady, and seliers are asking
5%, @6e. for 114 1b., 61 @6gc. for 1%y lbs., Gry@ve. fur 2 los.
and 71{@714¢. for stan. ard grades. Butis have so'd fairly,
and some lois o° paper grades have been taken at 215 @R'{¢c,

! while bagging quaiity is quoted at 2/{@27:C

For the whole of India, therefore, the total .
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TrxAS CROP.—The Galveston News of this morning (Oct. 7)
publishs returns from sixty-one counties in Texas on the
cotton crop conditions and comments thereon editorially as

follows :

¢ The outlook is by no means favorable. A month ago the
prospects of the Texas cotton crop were very flattering for a
fair yield, but these flattering prospects have been . sadly
reverzed within the past month, The rains that came in
August found the crops much more injured by the drought of
the early summer than there was reason in August to believe,
and the 'good that these August rairs did has been ruined in a
very large proportion of the State by the ravages of the cotton
worm, Over thirty counties reporting show a loss in the
yield, compared bale for bale with last year, amounting on the
average to possibly in excess of 25 per cent, while not more
than tbirteen of the counties show an increase compared with
last year—the increase averaging not more than 15 per cent.
This is a sorry showing for the cotton crop of the State. A
number of counties show an equal yield to that of last year,
but the damaged portion of the State embraces the counties
which usually make the greatest yield.” :

The News says that its reports may be relied upon, and pre-
dicts that the cotton crop of Texas ¢ will not reach the yield
of last year as a maximum estimate by 7 to 10 per cent, and
this without respect to the increased acreage.” _

MeMpPHIS DisTRICT REPORT.—Messrs, Porter & Macrea, o
Memphis, have publisked this week their crop report for the
month of September, It is based on five hundred and forty-
nine replies from correspondents, and indicates that the
weather has in general been favorable for picking, and that
about forty-eight per cent of the crop had been gathered up
to October'1, The replies, it is stated, indicate an average
production of one hundred and seventy-one pounds of lint
cotton per acre and a total yield of about 23%{ per cent below
last year. Sixty correspondents report some improvement in
the condition of the crop, seventy-seven no change, and four
hundred and twelve state that there has been a decline. The
returne show an average damage by drought, rust,worms, and
other causes, ticce Aug. 1, of thirty-seven and one-quarter p. c.

EaYPTIAN CoT1TON,—We have this week two letters from
our correspondent at Alexandria, in one of which is enclosed
the report of the Produce Association of that city for August.
The letters are dated Sept. 12 and 18, as will be seen, and give
the reader a pretty clear idea of the condition of the plant at
that time, bringing down the news respecting the Egyptian
orop to the latter date. We give first the letter of Sept. 12:

ALEXANDRIA, Sept, 12, 1887,
Messrs. William B. Dana & Co., New York.

DEAR SIRS: 1 take pleasure in confirming the statements of
my letter of a week ago. Eoclosed please find report No. 14
of the Alexandria Produce Association and also their weekly
circular of prices, &c. As previously announced, slight fogs
have been and still are very common, but the weather is
pretty warm, and so long as this is the case competent judges
believe no harm will result from them. A sudden change of
temperature is the only thing which can render them seriously
harmful during the next three or four weeks, Gathering is
now becoming as rapidly general as the number of available
labcrers permits, On account f the height of the Nile many
of the farm hands are employed, under Government orders, in
watching the dikes, The Nile was stat'onary for some days last
week, but has since risen again, and consequently every one
is on the qu2 vive. However, as there have been some inun-
dations in Upjer Egypt (in Keneh, Luxor and Assouan), we
hope that Lower Egypt will escape. Itis reported that very
considerable overflows have also taken place in Abyssinia,
on the Blue Nile, Meanwhile cotton has begun to come in,
and the receipts are daily increasing.  Yours truly, E. S,

The following is our correspondent’s letter of Sept. 18:
ALEXANDRIA, Sept, 18, 1887,

Messrs. William B. Dana & Co., New York.

DEaRr SIkrs: Since Sept. 12, the date of my last communici-
tion, therise of the Nile has been the cause ot constant anxiety.
Fresh .inundations have occurred in Upper Ezypt (in Warta
and Ashment) on lands planted with corn, and we are much
afraid that others will follow, and that there will be disasters
in Lower Egypt. The Nile has never within our recollection
been so high as at present, not even in 1878, when it over-
flowed its banks, Picking does not advarce as rapidly as we
would like, because 8o many men are employed watching the
embankments. In general, however, it be said said that thus
far all has gone well. There have been fogs here and there, but
the temperature having continued high they have done no
harm, Receipts are now regular, and in a few davs will
begin to be more abundant. Yours truly, E. S.

The report of the Alexandria Produce Association, which
reflects the condition as it was Sept. 1, gives the following :

Qeneral Observations.—All our correspondeats dwell on
the beneficial effrct which the heat of August had on the
cotton plants. It everywhere hastened their development
and favored the production of bloom and bolls, thus partially,
if not completely, repairing the damage done by the worms.
On the whole, the loss occasioned by worms is thought to be
less than in 1886, and we believe that in the months to come

njury from them is much less to be dreaded than hitherto.

agdora/

The same cannot be said of fogs. Those thus far reported
have been light and of short duration, but there is reason to
fear hurtful ones hereafter. Upon them especially depends
the fate of the cotton crop, and on account of the danger of
their setting in we are unwilling to calculate its probable
yield, which otherwise wé could do pretty satisfactorily. The
first picking will be generally commienced a few days
earlier than usual, unless the Nile, which is rising
well, threatens to overflow its banks, in which case
the farm hands will be called away to guard the dikes,
and the picking, therefore, be delayed. As we have already
said, the early and abundant rise of the Nile is very satisfac-
tory. The river is now at a level which it ordinarily reaches
only later in the season. This fact has not, however, failed
to produca anxiety as to what may come at the end of Sep-
tember and in October, when the Nile reaches its maximum
height. It has led the Government to redcuble its vigilance
and to make in advance' all preparations necessary for suc-
cessfully restraining the floods. Weare glad to hear that every-
thing is in readiness. The August advices are indeed very
good, certainly the best we have received this year.
ALEXANDRIA, August 31, 1887.

S8HIPPING NEWS,.—The exports of cotton from the United
States the past week, as per latest mail returns, nave reached
132,953 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday, With regard to New York we

include the manifests of all vessels cleared up to Thursday,
Total bales.
NEW YORK—To Liverpool, per steamers Britannic, 2,195....
City of Richmond, 2,124....St. Ronans, 4,565....Umnbria,

5. .. Wyoming, 1,830 .ccesene sssssassssvsssnvsbosss sason vsee 10,519

To Hull, per steamer Buftalo, 4,400....0tranto, 2,640....... 7,010

To Havre, per steamer La Gascogne, 624 . ....cceeeanreaninnn. 624

To Bremen, per steamers Aller, 150....Elbe, 52 ....... femaea 202

To Hamburg, per steamers Marsala, 1,978....Rhaetia, 2,518 4,496

To Amsterdam, per steamer Schiedam, 100 .cceicaeeennican.. 100

To Stetiin, per steamer Salerno, 1,970 .. ..eiceeivaeianinann.s 1,930

To Barcelona, per steamer Linda, 800.....cceiveecan aanann. 600

To Genoa. per steamer Australia, 2350, .....c...co.... R —— 2°0

To Mexico, per stramer City of Alexaundria, 10........ - 10
NEW ORLEANS—To Liverpovl, per steamers Andean, 4,215....

Astronomer, 7,009....Hungarian, 3,953 .cceecaeinaniana .. 15,177

- To Genoa. per steamer [utrepid, 3,700 ....ceeicnerccencaa-nae 3,700

MOBILE — 'o Liverpool, per steamer Clare, 5.103 ......c..cc. ... 5,103
SavaNNalI—To Liverpool, per steamers KElsie, 6,446....Reso-

JOE6, B.208. . chcessreasmanioesiissiisns shsreesnsnissisiiveses 11,704

To Bremen, per steamer Albania, 4,950 .....cciieeniaaiaann.. 4,950

To Genoa, per steamer Wimbledon, 3,551 . co..oeiianiaan aaas 3,551
CHARLESTON—T0 Liverpool, per steamers Borinquen, 2,550....

Cassiug, 6,023 .cccee-cceicncionnonnnnns B R e 8,573

To Reval, per steamer Remembrance, 4,430 .... ...... ..... 4,450
To Barcelona, per steamers Pheenix, 4,150....8outhwoo i,

3.150....per bark Mario, 1,33V ..cciniicnniaannnn. e ... 8,630
GALVESTON—To Liverpool, per steamers Princess, 4,991....

Vulean; 5:923 s sstvamssmensmiossent ssusvnssnessrsnnssss se . 10,914

To Reval, per steamer Douro, 3,800 .....cceiveiinriannnnnen. 3,800

WILMINGTON—To Liverpool, per steamer Everest, 4,700......... 4,700

NORFOLK—To Liverpool, per steamer Earnwell, 6,300 .......... 6,300

WEST POINT—To Laverpool, per steamer Beabrack, 5,104....... 5,104

BALTIMORE—To Liverpool, per steamer Nessmorse, 2,931........ 2,931

To Bremen, per steamer Weser, 649 .. ..o ceeicnr ceeiineznanas 649
BosTON- To Liverpool, per steamers Cephalonia, 515....Iowa,

2,090....Samaria, 1,197....Venetian Y89 ... .c..o...... 4,791

To Halifax, per steamer Carroll, 96 ..c..cueieicaicnninnn... 96

To Yarmouth. per steamer Yarmouth, 14 _...... .. ... ....... 14

PHILADELPHIA—TO Liverpool, per steamer British King, 2,025. 2,025

TOtRL ... iicssssseinnisinicaenssiaonessnenmeanensssesns oooesmsenss 132,953

The particulars of these shipments, arranged in our usual
form, are as follows:

Amsterd., Mexico,
Brem.  Reval Halifax
Liver- and and  Barce- and

pool.  Hull. Humb. Stettin, lona. Genoa. Y'rm’th, Total.
New York. 10,519 7,010 4,6:8 2,050 600 251 10 25,791
N.Orleans8. 15,177 .cecee tevees ceceee ceeeas 3,700 sueens 18,877
Mobile..... 5 Y0 10 S 5,103
savanuah.. 11,704 ...... 4,000 ...... ... 3,951 ...... 20,205
Charleston. 8,373 4,150 B,630 sivivs sensws 21.653
walveston . 10,314 3,800 Lol il aiae.. 14,714
Wilmingt’n 4,700 ersse sssvus  sessse  semsme  ccwews .- 4,700
Norfolk . .. 6,300 ...... ...cci cecen ainaan . ... 6,500
West Point. 5,104 c..cct ciaiih aiein ceeiit meeae eiaan 5,101
Baloinore . 293L ...... 649 LLlii. ciiiee ceieil eelal. 3,580
HoStON .. ... AL 5 inime  swvews  sesesE  SESEwE 110 4,901
Philadel’ia. 2,023 ...cc. ciiiin ciiiie ciieen seeeee eaeees 2,025
Total... 87,841 7.04010,247 10.300 9,230 7,501 120 132,953

Included in the export from New York are 624 bales to Havre.
Cotton freights the past week have been as follows:

Satur. | Mon. Tues. | Wednes.| Thurs. Fri.
Liverpool,steam a.| 18@9%4 1g 18 1g 1g 1g
Do sail...d. sEwe —— — sms — J—
Havre, steam ...¢. bjg@1lg 516@1130 D1g@ 1130 b1 g@llgg B16@ 1133 51D 1139
Do sall......c. R ene smee
Bremen, steam..c. 3 38 38 38 3 33
Do sail ....c. — cene ceee
Hamburg, steam.c. 5;g@1130 1130@33 1llgg@38 1l30@38 ligo@38 1llgo@3g:
Do sall....c. . —
Amst’d’m, steam c.| 321a* 3219* 3215¢ 321" 32,* | 321*
Do via Leith d. e swais cmwe ceas caee
Reval, steam....d. 3;6@730 T32@9%0 T30@90 T30@90 T30@932 732939
Do sail......d| .... | ... PP
Barcelona,steamd.| 13g4 | 13g4 1364 13g4 13g4 13g4
Genoa,steam....d. 136,270 1364 @730 1364 @32 1364 @T3g 1364@ 732 1364 @739
Trieste, steam...d. 1y 4| 14 4 | M 1
Antwerp, steam.d.! @9y | 9642532 964@532 954 @030 964 @O32 9642533

< cer 100 lbs.
LIVERPOOL.—BYy cable from Live
staternent of the week’s sales, stocks, &c., at that port,
add previous weeks for comparison,

ol we have the following
We
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i Sept. 18.| Sept. 23. Sept. 30. | Oct. 7.
Sales of the week ....... bales| 67,000 69,0000 55,0000 75,000
Of which exporters took. ... 6,000 6,000! 4,000 12,000
Ot which speculators took .. | 2,000 3,0000  ...... g 3,000
Bales American ........cceeeo... | 46,000 47,000, 40,OOOI 51,000
Actual export....: A } 7,000 5,000 5.000 8,000
Forwarded......cocceveecuacan. : 8,0t 0 6,000 8,000 * 5,000
Potal stock—Estimated........ l 454,000 411,000 *508,000{ 475,000
Of which American—-Estim’di 213,000 177,000 {243.000; 212,000
Total import of the week...... ' 40,000 27,000, 51,000 40,000
Of which American......... .| 30,000/ - 16,000 387,000 25,000
Amount afloat ........ . 84,000/ 106,000' 119,000 192,000
Of which American 50,000/ 76,000, 101,000/ 165,000

* 110,530 bales added to stcck on actual count.
t+ Of w hich 74,790 bales American.

The tone of the Liverpool market for spots and futures each
day of the week ending Oct. 7 and the daily closing prices
of spot cotton, have been as follows :

! {
8pot. Saturday| Monday. | Tuesday.| Wednes. Thursd’y. Friday.
Market, Pressed Good In sellers’ i ;!.{ardenl’
12:30 P.M.§ for sale. | demand. | favor. Active. Firm. tendenc;}.
Mid.Uplds.| 5315 | 53 515 5315 5316 5316
Mid.Orl’'ns.| 54 5318 514 5y 1T By [ hdg
Bales ...... 8,000 12,000 12,000 15,000 | 14,000 | 12,000
8pec. &exp.| 1,500 2,000 2,000 2,500 2,500 | 1,500
Futures. E E 4 end i | s
asy at asy at  (Steady at|Steady at’ | Steady at
Market, 16300 | 2.861de- | 1.64nd- | 1-64ad- = Steady. 264 ads
12:30 p.M. cline. cline. vance. vance. ! vance.
Morket, §| quiet. | stendy. | (N, | Eesr. | stesay. BAE

The opeiung, highest, lowest and closing pncés of t;tures at
Liverpool for each day of the week are given below, Thete
prices are on the basis of Uplands, Low Middling clause, unle s

otherwise gtated, .

?‘ The prices are given in pence and 64ths, thus: 5 63 means
4 63-64d., and 6 01 means t 1-64d. <

sat., Oct. 1, ! Mon., Oct. 3. ! Tues., Oct. 4.
()pm‘High Loaw.| Clns. ?()pz’n]Hiqthmv.fl C’Ins.{ ()pen’High an.!CIos.-

alalalalajalalalalalala
October....[501 51501501 |/463 500 483500 1502({502|502| 502
Oct.-Nov...[463 463 1131463 1461’5462‘4&?4(‘24 500500560 500
Nov.-Dec...[4t2 4621 462|462 "460!4('\1:4‘50!4“!" 46314631463, 483
Dec.Jan ... 462 462162462 ’460!4(51!4(‘0740‘1' 463 463]4+3! 403
Jan.-Feb...|462[4€2|462 462{460 46146040l |4¢3/4€3]/463, 463
Feb.-March| 4 63 4(‘3'4153 4¢3]14621462|462|462({/501]501 501] 501
Mar-April /501501501501 I.’)OO 500{500{5C0{|603{503|{503 503
Arril-May..[|503|503|503[503(1502|502|502|5021505|505|505| 505
May-June..|505|505| 605|505 504i505j5041605 507507 50’7l 507

Wednes., Oct. 5. 'l‘hufs., Oct. 6. Fri., Oct. 7.

Open| High | Low.| Clos. Opeanigh‘Low.’Clos.. Open High Low. Clos.

d. d. d. d. d. | d. d. d. d. d. d. d.
October....]5C4|504 (504|504 505,505/505/505/ /507 507 507 507
Oct.-Nov...| 502502501 501‘ 502,502(5(2/502|/504 505 504 505
Nov.-Dec... 501’501 500560 501 501 501501/503 504 503 504
Dec.-Jan....i1 501 [561500|5C0| 501 501(501|501|/503 504 503 5014
Jan.-Feb. .. 501;'501 501(501|'501,501|501}501|/503 5064 503 B4
Feb.-Mareh{ 503 | 503 |502|502| 5(3,503{503;503(/505 505 505" 505
Mar.-April.! 505 505|504 504! 505/505(505{505(|507 507 507 507
April-May .| 507|507 (5C68|5C6, 507! 507|507 (507!|5C9 509 509 509
May-June..|5(9 599|508 |508| 500'509/509({509 /6511 511 511 511

) \ i ' ]

BREADSTUFFS.
- §i2 FRIDAY, P. M., October 7, 1887.
The flour market has been fairiy active, but somewhat
irregular as regards tone and values. Flours newly ground
from winter wheat are found to ke too soft to be readily
worked, and bakers do not want them; and under a pressure

to sell easier prices have been accepted for them; but, on the
contrary, choice brands from old spring wheat are ecarce,
bringing more money in some cases, Rye flour has further ad-
vanced, and corn meal is held with much firmnees. To-day
the market was quiet and unchanged.

The wheat market has been variable and unsettled, with
some irregularity. Spring growths were offered more freely,
and did not maintain the exceptional ‘strength noted in our
last, The export demand for winter wheat has been at times
quite brisk, tut the tpeculation for the rise lacked the spon-
taniety and briskness necessary to improving values. Millers
have bought quite freely, not only to supply present needs
but against the future requirements, The weather has been
generally favoratle to autumn-sown plants, To-day the mar-
ket was dull and weak,

38 DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurs. Fri.
October delivery....... vee BL 805 bl 81l 813  81l3g
November delivery..... .. 82 8iyy 8214 8219 821 ~ 821g
December delivery........ 8378 8§31 833 &37 831y 833
J‘annary delivery. . ...... %53g 843g 85 8513 §4 % 849
February delivery.... .... §614 855%  B6l B63% BH7g 8o
March delivelry..e. eo..... — 8§74 8733 8718 8608
May delivery.......oc..... £03; 8873 Hulg B9l  HB873  88%
June delivery............. 9023 8473 90 §93g 89

Indian corn has been active for export and speculation, and
prices steacily advanced down to the close of Wednesday’s
business, when No, 2 mixed brought 54c, delivered and No. *

—

2 white 57c. These prices brougzht out free offerings and
caused aslight reaciion toward lower figures, The weather
has been favorable to securing the new crop and putting it
in condition for early marketing, and consequently the win«
ter months have shown less improvement than the earlier
deliveries, To-day the market was dull and weak.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thurs. Fre.
October delivery.......... 51% 51% 52 3213 523 521y
November delivery ....... 52 513 521g 5219 523 521y
December:idelivery ....... 5214 52 - b2y 523 523g 525g
January delivery......... 52 513 52 52l 524 524
May deiivery........... ... 53y 53 533 53% 56338 534y

Oats have been in active demand from the trade for
prompt delivery, and, sympathizing with coro, prices made a
fractional advance, but speculation lacked spirit. The new
crop proves to have been a large one, and in quality nearly
equal to the high average of the last preceding, To-day the
market was very unsettied, closing easier, :

DAILY OLOSING PRICES OF NO. 2 OATS.

: 8at, Mon.. Tues. Wed. Thurs. Fri.
October delivery.... ...... 3318 33 33 333g 33y 33
November delivery.... .. 3334 3314 3314 334 3333 33
December delivery........ 33%; 335 3319 337 333 335
May delivery............. 357g e 36 36 36

Rye is scarce and firm. Barley has been sold to some
extent, but values are still unsettled. Barley malt is in good
demand at full values.

The following are the closing quotations :(—-

’ FLOUR.

Fine..aececes--=.1 bbl. 82 252$2 60, S8oathern bakers’and

SUpCrfin@.cae cceneeene Z295® 300, family brds........ $3 502%4 25

8pring wheat extras. 2802 3 20| Rye flour, superfine.. 3 70@ 4 O

Minn. ¢learandstra’t, 3802 450  Fine....... I —— 2402 275

‘Wiuterahl{p’gextras. 300» 320! Co-n meal—

Winter XX & XXX.. 3256® 425 Western, &0.... .... 2602 295

Patents ......... ceeee 420D 490 Brandywina......- 2902 2935

Southern SOPer8.e.... 2732 3 00/ Buckwh-at flour, per "

30.un’n com, extras.. 3202 240! 1001b3.cececas caiann 26522 8%

GRAIN. ;

Wheat— ) Oate—Mixed...cece... 3212 351
spring,per bush. 75 ® 8S | White..aw ceae cece... 34122 40
8pring No. 2...... 8uxa 82 , No.Zmixed......... 33 @ 344
Red winter, No. 3 82 & 834 No.2 WhitPeeae. ... 301 @ 37
Red winter ... .. 74 ® R4l Barley—Canada No. 2. 73 @ 80
White..c. canceea. 76 @ 83 ' Two-rowed Stalo.... cecae @ ...,

Corn—West. mixed 50 @ H4lg' Six-rowed State..ce. ceee @ ...
west. mix. No. 2. "82%@ Ot Calitornia Bay...... 81 @ R3
West. white...... 55 @ 57 Milwaukee No 2....71L & 72

© Weat. yellow..... 53 @ 55 Malt—State, 6-rowved. 82 @ 84
White 3outhern.. ol waie State, 2-rowed ...... 71 @ 72

Rye— Canada.......ca..... 83 @1 00
Btate & Pa., 8 bush,. 57 @ 60  Buckwheat ....... ... 60 @ 62

The movement of breadstufts to market 1s indicated in tke
statements below, prepared by us from the figures of the New
York Produce Exchange, We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending Oc:t. 1, 1887, and since
August 1, for each of the last three years:

Receipts at -| Flour. |- Wheat. Qorn. Oatas. . Barley. Rye.
Bbls.1961b«| Bush.60 Ibs | Bush.58 lbs | Bush,32 1b+ | Bush.48 Ibs | Bush.5¢ lbs
Ohlcago...... 120,378 200,444 1,548,403] 1,179,263 567,348 24,769
Milwaukee.. 83,791 2923.:245l 9,360 38.300 820.321 5,280
Toledo....... 7,159 208.3:36' 31,493 3,900 3.500: 4,323
Detroit...... 6,708 217,861 39,172 35,365 80,088, s
Cleveland ... ) 4,871 58,271 165,365 27,638 19 3‘35' 1,182~
3t. Louis. .. 23,836 150,43! 272,130 166,445 108,469 1,65¢
Peorise.... ... 1,500 24,500 316,400 327,600 48,000 3,850
Minneapolis.| . .. | 1317120 | el

Duluth....... i 20,309, 693.20& .................

Tot. wk. '87. 238.550‘ 3,258,437, 2,233,363; 1,778,514/ 1,101,105, 41,054 -
Same wk.’S86. 209,057 3,8(}2,722l 1,782,557 1,500 825 913915 43,081
ame wk.'85. 197,411 +1,907,149 '2,008.044‘ 2,021,363 852,956 101,741
Sinece Aug. 1. ' X .

1887 ool oo 2,134,430 23.202.7.’)5| 17,626,180, 18,735,316, 5,204,869 420,831
1886*. .. 1,745,072 32,209,802 '22.6‘26.728{ 19,400,240 5,338.952! 7;;5,63!_)
1885 1,250,083 7.5»16,8;9’ 20,601,6571 16,608,453 2,167,888, 917,209

* Inelude one week extra. t Miueapolis not included.
The receipts of flour and grain at the seaboard ports for the
week ended October 1, 1837, follow:

Flour, Wheat, Oorn, Oals, Barley,

Al— bbls. bush, bush. bush. bush.
Noew York ..... 139,094 825,876 759,100 31x%,6¢0 79,600
Boston......... 81,970 46,010 68,290 167,662 ......
Yontreal ...... 25,984 118,681 811,300 6,400 4,200
Philadelphia... 35;537 27,430 16.835 69,272 33,600

Baltimore...... 52,463 167,239 26,761 34,265 came
fichmond...... 4,150 15,798 16,389 4,185 ...
New Orleans... 14,300 28,866 122,169 5,657 seness

Total week... 354,406 1,229,930 1,821,394 8R3;042 117,400 5,995
Oor. week '86.. 356,650 2,089,508 1,770,965 1,147,643 86,261 22,335

The exports from the several seaboard ports for the week

ending Oct. 1, 1887, are shown in the annexed statement:

?ﬁ&r_‘_’ | Wheat. | Corn. Flour. Oats: Rye. Peas.
' Bush. Bush. | Bbls. Bush. Bush.
New York, 492,694 361,530 97,815 2,301 senias
Bston. .. 59,211 17,627 921011 . ciamas S,
Norfolk. |  ceeood]  ceoi- 750 ceeea. sweeEn
Montreal.; 197,572| 115,506 14,252 sewene
Philadel..| 145,959 24,031 5,000{  ......
Biltim’re 40,771 400!- 60,017 cemeas
NONOWB..|  cewen | ceeees | 4,890
N.Orl’ns 36,487 15,038 1751  sesees),
Richm’d. LSS I 4,690,  ...... ) -
Tot. Wk 972,697f 531,132| 209,720 2,501 S 44,776
8'me time ; _
1RR6. ..| 993.493] 421,410} 219.50% 27,881 8.500| 50.547
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nd k.‘ —
er The visible supply of grain, comprising the stocks in granar) MES TTO N —
. ¥ - - . . DO
it : at the principal points of accumulation at lake and seaboarg £ -TIO CorroN Goobs.—The exports of cotton goods
a- : ports, and in transit by water, October 1, 1887 : ror: this port for the week ending O:tober 4 were 2,367
tén : Whea ackages, value i i 63
- In stove ai— g Jors, Hoda, Bye,  Bariy, :) Ch'g ' e ued at $163,763. These shipments include 6532
e . 5542739 210,231 SR el 50 (‘)’71' to Cema!h 3 to South America, 435 to the West Indies, 418
Y Mot oo '248.9(0 216.800 25400 - ...... S4013 | to Lentel. Anierion, 150 to Mexico, 102 to Europe and 72 to
v, Alb;:}y..... e 1.500 56,037 49.499 5000 4,400 all other countries, Since the 1st of January th
21g- B iffalo..... .ccce. 2,055.510 346,363  R80.666 84112  50.054 aggregate 148,442 pack & Prpants
2lg | CRIORZO e oroone 4:810,091 1,945,946 1,428,624 64,000 413.808 | total China has packages,. valued a¢ $5,805.561 Of this
%5,: g&::gnem_ 33‘{'322% 8317 23,644 167 749 o8 313 pl:(?ka;:sh&d 715,6(%1 packages, valued at $3,592,422 ; and
‘ cese sewscos 2R e e e e ’ a valued at $2,1 :
39 ToA0.cus ~ecaee 1,470,808 53710 34.442 24503 === | ‘America, Kor ‘he similar $ .038.123, have gone to SBouth
for DIATrOIb.ens cecene 691434  27,3°4 26,943 5,621 : period of 1385 the exports, 1o &
Dorolt.er.ooee S3L0S B0meo . EGQ 183500 ports reached 166,333 packages and in 1835 were 142,011
i e, Lonis. ... ... 5670254 55,010 986.149 7578 20983 packages. © At first hands the demand for staple cotton od
4 Citnoinnati...ce .« 3,000 87,000 286,000 13,000 49,000 was comparatively light, and th ok gooas
fly BOOD e 78.666 42,140 223,959 741 1,342 | moderate, b ; he johbing trade was only
h i TorOntO. sooeeeaes 42312 910 “Bois 4,249 45,297 e, but stocks are 0 well in hand that the tone of the
he 5 %’y‘.’ﬁi’a%‘ﬂ, e ,%%‘323 1%7%;2 126508 1 0593 2'549 ngarkeb continues very steady. Plain and fanrcy white goods
: o 71 1567 61052 o ere more active in some quart fair o
: 1 e 2488 - 8Lag 0 ppions r } quarters, very fair orders for next
- | P anapolls —oool 239,060 26:2‘0(3) %g‘;gfégg oi'é?)% 9,569 ;prmg_‘havmg been pliced by large jobbers and the mapu-
.5‘. B ey 452249 O A ies de0n «ee... | facturing trade. Prict cloths were in moderate demand, with
T Bulimore oo, 1A38RT  FOBE on 106 _..... | most relative activity in ‘*irregulur ” counts, and pric:s “loged
ow . . ) € sgenes ,' M . ’ , ’ !
35 ; g_ 1‘:}"“"'{ s 7;'0}3 cam s emmven R e g:([)?:l?snl;gt?sba;‘llsdof 3 5d1?c. for 64x643 ani 2%c. for 56x603
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b ', : o . & 3 - C " 3 ; 8. = 5. X Q-
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P Suhe g 99 12=0, 1 3,125,030 4.965,005 51%,33: 50 ovidence speculators...... 52 i e D=y
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w . ‘ auP{fingS l?th?’l’ thgnthewy 98.inch goods were in fair demand
. rst hands, but the latter ruled quiet; gi : i
o5 THE DRY GOODS TRADE. teons, zephyrs; and other wah dress e e mare
5 : | New Yomk, Friday, P. M., Oot. 7, 1887 active, but transactions were chiefly for next season’s trade.
85 . The past week has developed a freer demand for a few mgﬁ? 5,?: . :,N O?LEN Goops.—The situation in the market for
SeonrioamE e gl ; -.wear woolens has not materilly changed. There w
51 _- dome:s)tnc i pring good.s, and some llber?.l ortiers for both | a steady demand by the clothing trade, butgoperatioigewet:
(,I ; prelgn fabrics were placed in this connection conduqted with considerable caution, s8 has been the case fof
1 : for future delivery. S:asonable goods were mostly quiet in some time past. Light-weight cassimeres, w rstads and suit-
0 : commis=ion and importing circles, gelections by local and out- :f;,’fguff': gls;;lbutﬁd in reluively small parcela to fair
. e 8 . . v n e s ] ; . ¥
- of-town jobbers baving been seemingly governed by positive | for heavy WOO‘:IR.:; W(?:e?co?t(i)g:?‘enhiupL;letﬁgnmry 2 oot
; . ) and cloikings. . Sati
:‘:, re quire r'nents. z}s for soma time patt, there was a good deal | Veére 1 fair requcst, ag were Koantusky jsans nagr:d (lé)azll‘xlilt?:s
1 of mguny for “job lots” of domestic and foreign goods by but selections gveraged_ licht. Siockinets and Jereevlbloth;
g the jobbing trade, but stocks are so light in the hands of gfﬁ:ﬁﬁf“ lnkfalr quintliics OF BES manufacturing trale, and
> egents and importers that transactions were few and com- | blankets r?:l?de;ugl;eins tt?:s(?}?’asgtd bt:ivc ag«;nta.d_ ]S‘l‘abmm!ls o
. 3 R : o . : ° R ? ; : a fawr di i ;
;:: pdmuvmy-ummportant. The jobbing trade of this city was made by jobbers, All-wool dress ;;015(]8, “8 Ln--f)tu? ;l:mw‘f;:
o moderate in volume, and accounts from most of the interior more active than of late, snd & falr business was done 1o
e markets indicate that a fair average business is being done :ﬁéﬁ?ﬁ gaess fabrics. dCarpets continue to move rteadily at
co ky jobhers and retailers alike. The main featu f th d = B"‘"e“’ and fancy knit woolens were 1n protly
L > , res of the mar- | good demand, but wool hosiery and underwear ruled gmet
N are unc at?ged. Staple cotton goods are in such light ForeiGN DRY Goops—The aemand for foreign 4g0uds of a
= supply that prices are generally firm, as are destesbla pabs seaspnable characier was light and irregular, but a very fair
b tcrned cotton fabrics, and there is a better feeling in the mar :)al.lti? e(;slyvas don%m qomeddeecriptions of spring gools Soe
s - ] . ' n elivery. ress | iet i
766 ket for cl_othmg- woolens, though buyers of the latter are rtill silks were iny ligho req%%gt’sa;v ‘e"f'g uf!::lf‘l)r'l V?:lr:;f? a!?l(li;’ :‘lanig
ggs : cautious in their operations. Collections in the Western, velvets commanded a fair share of attention, Ilai’nen g‘:)uds
- Middle and Eastern States are in the main satisfactory, and ::er? in steady demand and prices remain firm, Mon's Went
“aee o - ’ i i i 1 i
182 Southern merchants are paying promptly as & rule d e 2 guist, And Aoyl At glaves, efabro:
e | — . eries, laces and white goods were comparativeiy light.
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REESIEAT BUE CORITLON ORI | RECORT 08 BUECONONAL BANK.
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A 2 Fxchance Court & 52 Broadway, N. ¥. gagltlglasft‘?glé L, i |- TR—— S $500,000 00 Surplus 1 T A $1.2(O)(()).(6008 %
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Trust @ompanies.

Trxust Tompanies.

Farm Doxtgages.

Union Trust Company

OF NEW YORK,
73 Broadway, cor. Rector St., N. Y.
CAPITALy~ = = = = = = 31.000,000
SURPLUS,- = = - - - = $2,500,000

Authorized to act as Executor, Administrator
Suardian, Receiver, or Trustee, and is

A LEGAL DEPOSITORY FOR MONEY.

Accepts the transferagency andregistry of stocks,
and acts as Trustee of mortgages of corporations.

Allows interest on deposits, which may be made at
any time, and withdrawn on five days’ notice, with
Interest for the whole time they réemain with the
company. -

For the convenience of depositors this company
also orens current accounts subject, in accordance
with its rules, to check at sivht, and allows interest
apon the resulting daily balances. Such checks pass
through the Clearing House.

TRUSTREES:
James M. McLean,
Ambrose C. Kingslana,
James H. Ogilvie,

Wm. Whitewright,
F{enr{vA. Kent,
R.T. Wilson,

Wm. F. Russell, S. T, Falrchild.

C. D. Wood, I. H. Frothingham,
Jumes N. Platt, George A.Jarvis,
D. C. Hays, C. Vanderbilt,

A. A. Low,

G. G. Williams,
R. G. Remsen,
J. B. Johnston,
Edward Schell,

James ForsEth.

Charles H. Leland,

fdward King,

. B. Wesley

N. H. McAlpin,

Georve B. Carhart, Amasa J. Parker

Chauncey M. Depew, S8amuel K. Barger,

Robert Lenox Kennedy, Geo.C.Magoun.
EXECUTIVE COMMITTEE:

Wm, Whitewright, G. G. Williams,

James McLeuan, E. B. Wesley,

Geo. C. Magoun, C. D. Wood,

D. (', Hays, A. C. Kingsland.

EDWARD KING, President
JAMES M, MCLEAN, First hce-Pres't,,
JAMES H.OGILVIE, S8econd Vice-Pres't.
A. O RONALDSON, Secretary.
A. W. KELLEY, Assistant Secretary.

American Loan & Trust Co,
113 BROADWAY, NEW YORK.

. Capital, Fully Paid.... ... i i oiaiiin %$1,000,000

THIS COMPANY TRANSACTS A GENERATL )
LOAN, TRUST AND FKFINANCIAL BUSINESS.

Receives Money on Deposit subject to check, and
ullows Interest on balances.

All Checks pass through the Clearing-house.
MAKES INVESTMENTS OF MONEY. )
ACTS AS EXECUTOR, A DMINISTRATOR,
GUARDIAN, TRUSTEE, Erc.
ALSO,ASREGISTRARAND TRANSKER AGENT,

¥~ An Authorized Depository for Court and
C'ounty Treasurers’ l'und.

ROWLAND N.ITAZARD, President.
GEORGE S, HART, Vice-President.
WILLIAM D. SNOW, Secretury.. -
JAMES S. THURSTON, Treursurver.
DIRECTORS

GEORGE H. PoTTs, WALLACE C. ANDREWSN

JOHN L. MACAULAY, IRA DAVENPORT,

JAMES M. VARNUM, WILLIAM D. SNow,

JOHN 1. BLAIR, JOHN D. KIMMEY,

EDWARD F. BROWNING, FREDERIC A. POTTY,

ROWLAND N. HIAZARD, JOHN ROsN,

GEORGE S. HART, ALEXANBER (., BLACK

WM. B. DINSMORE, FRANK U. HOLLINS,

ELIAS LEWIS, JR., THOMAS I.. WATSON,

JULES ALDIGE, KLIAS C. BENEDICT,

STEVENSON BURKE, WILLIAM P. ANDERSON,

.

611 AND 613 CHESTNUT STREET,

PlllLADELPllL\.
Authorized Capital........ ....... cenreaea.. . $1,000,000
Paid-up Capitaleeecveivennn...... e veeee 900,000

Acts as Kxecutor, Administrator, Assignee, ete.
and executes trusts of every description Known to
the law.

All trust assets kept separate from those of the Com-
pany.

Burglar-Proof Safes to rent at $5 to $56 per annum.

Wills kept in vaults without charge.

Bonds, Stocks and other valuables taken under
guarantee.

Repository for Western Mortgage loans, bearing 6
#nd 7 per cent interest. Principal and interest guar-
anteed.

Mcney received on deposit at interest.
JAS,LONG, Pres't. JOHN G. READING, V.-Pres't.
MAHLON S.8TOKKS, Treasurer & Secretary.

D. R. PATTERSON, Trust Officer.
DIRECTORS.
James Long (Alfred 8. Gillett, | Joseph Wright,
John T. Monroe,
J. G. Reading,
Jos. I, Keefe,

W.J. Nead, Thos. R.-Patton,
Wm. H. Lucas, D.H.Agnew,M.D
Rob’t Patterson,{Theo. C. ¥ngel, |[Jacob Nayler,
Thos. G. Hood, |Edw'd L.Perkins,|William Watson,
Samuel Riddle, GLEN RIDDLE, Pa.; Dr. George W .

. Reily, HHARRISBURG, Pa. J. Simpson Aftrica, HUNT-

INGDUN ; Henry 8. KEckert, READING; Kdmund S.
Doty, MIFFLINtOWN; W. W. H. Davis, DOYLES-
TOWN: R. K. Monaghan, WrsT CHESTYR,

Metropolitan Trust Co.,
MILLS BUILDING, 35 WALL ST., NEW YORK.

PAID-UP CAPITA Ly = = $1,000,000
Designated as a legal depository by order of

Supreme (‘ourt. Receive deposits” of money on
Interest, act as fiscal or transter 1gent, or trustee
for corporations, and accept and execute any legal
trusts from perzons or corporations, on as favorable
tarms as other similar companies.

THOMAS HILLIIOUSE, President.

FREDERIC D. TAPPEN, Vice-President

OCHARLES M, JESUP B8eoretury,

United States Trust Co.
OF NEW YORK,
No., 49 WALL STREET,

Cupital and Surplus, - - $6,000,000

This company is a legal depusitory for moneys
paid into court, and is authorized to act as guardian
or trustee. ) ] ]

INTEREST ALLOWED ON DEPOSITS,
which may be -made at any timue and withdrawn
aftertive days’ notice, und will be entitled to inter-
est for the whole time they may remain with the
company.

Executors, administrators, or trustees of estutes
und females unaccustomed to the transaction of
business, as well as religious and benevolent institu-
tions, will find this cowmwpuany a convenient deposit-

ory tor mon&jy.
- OHN A. 3STEWAR'T, President,
GEORGE BLISS, Vice-President,
JAMES 8. CLARK, Second Vice-Pres't
T'RUSTEES:

Dan. li. Arnold, .John J. Astor, Geo. L. Warren,

Thos. S8iocomb, ./[John A. Stewurt,|George Bliss,

Charles E. Bill, !8.M.Bucki'gham,|William Libbey,

Wilson G. Hunt, H. K. Lawrence, {John C. Brown,

Clinton Gilbert, Isaac N. Phelps, |Edward Cooger.

Daniel D. Lord, 1Erastus: Corning,| W.Bay'rdCutting

Bamuel Sloan, |S. B.Chittenden,|[Chas. S. Smith,

James Low, [John H.Rhoades, Wm.Rockefeller,

Wm. W.Phelps, |Anson P. Stokes.|Alex. E. Orr.

D. Willis James,| Robt. s.Minturn, Wm.H.Macy, Jr.

HENRY L. THORNEKLL, Secretary.
LOTIR® Q. HHAMPTON. Asgistant Secretary,

, THE
Real Estate Trust Co.
- OF PHILADELPHIA,
No. 1340 Chestnut Streei.,
CAPITAL, - - <« o . §3500,000

Receives deposits of money payable by check and
allows interest thereon; also receives tor sufe-
keeping securities, and other valuables, and
rents sate deposit boxes in burglar-proot
vaults. -

Heceives T'rusts of every description, acting as
executor, gdministrator, assignee, ete., and
executing gurety for the taithtal performance
of any trust or office.

Acig u8 Agent or Attorney for the sale or manage-
ment of real estate, and insures titles to real
astite and mortgages. .

OFFICERS:
President -FRANK K. HIPPLIL.
secretury—WILLIAM R. PHILLKKR.
Treasurer—WILLIAM K. NORTH.
Real Estate Officer—THOMAS B, PROUSS KK,
DIRECTORS:
George Philler,

Frank K, Hipple,
Henry C. Gibson,; Kdward T. Steel,
Lemuel Coftin, Charles W. Henry,
Beauveau Borie, i John K. Betz,
William M. Singerly. | Thomas Dolan,
John Wanamaker, ' R, Dale Benson.
Solicitor—-GEORGE JUNKIN.

The Brooklyn T rust Co. ,

Cor.of Montague and Clinton 8ts.,Brooklyn, N.Y.

This company is authorized by special charter to
act as receiver, trustee, guardian, executor or admin-
istrator.

It can act a8 agent in the sale or management of
real estate, collect interest or dividends, receive re-
Ristry and transter books, or make purchase and sile
of Government and other securities.

Religious and charitable institutions, and persons
unaccustomed to the transaction of business, will
find this Compmig' a safe and convenient depository
for money, RIPLKEY ROPES, President.
EDMUND W.CORLIKS, Vice-Pres't.

TRUSTEES.

Josiah O. Low, K.F. Knowlton, II’{)K. S8heldon, -

Alex. M. White, |John T. Martin, |C. D. Wood,

A. A. Low, Fred. Cromwell, |Wm. H. Male,

Alex. McCue, -|John P. Rolfe, Ripley Ropes,

Mich’l Chuuncer. K. W, Corlies. Abram B. Baylis,

Wr. B, Kendall,|H. K. Pierrepont,|H. W, Maxwaell,
JAMES ROSR CURRAN, Secretary. -
YRFDEPICK C. COLTON. \sst Secly.

WE SOLICIT THE AGENCY
OF

NATIONAL BANKS

At a Charge of $§5 per Annum.,
GREEN & CUNNINGHAM,
i Real Estate Brokers,

1105 F b"l"l{Eli'I‘. WASHINGTON, D. (.

Reference: llon. A. U. WyMAN, Ex-Treasurer
U. 8., Omaha, Neb. )

Bonds ot Suretyship.
NO OTHER BUSINESS.

The Guarantee Co.
OF NORTH

Cash Cupital...... I W cviees §200,06L
Assets and Resources over........... ceieeeass 800,000
Deposit with Insurance Department, teeneaeas 240,000

President: Vice-President, :
SIR ALEX. T. GALT, tION. JAS. FERRIER,

Managing Director: KDWARD RAWLINGS,
NEW YORK OFFICE:
NO,. 111 BROADWAY,
DI TOMPIZINS, Secretary.
NTW YORK 9001 0 = Jraap! ™ Drexel. F. p.
Dicott, Locan . Murray, J.E. Pulstord, John Pato R,
E.F. Wanslow, Erastus Wiman, . Butler Dunecap.

EQUITABLE
Mortgage Company,

{lapital Sabscribed . ...... ........ $:2,000,000
Paild in (Cash)....... A ceeenees 1,000,000

DEBENTURES,

Bearing 8 per cent, running ten years and based
sxclusively upon Western Farm Mortgages, held in
trust by the American Loan & T'rust Company, of
New York, for the benefit ot the bondholders. Their
safety, time _to run and rate of interest make them
the most desirable investment now offered. Also,

HUARANTEED FARM MORTGAGES.
: OFFICES;
New York, 208 Broadway l Philadelphia, 112 S.4th St

RBoston, 23 Court St. Kansus City, 7th& Del.Sts.

® 9 )
6% €%

The Americuun Investment Compuny, of Km
metsburg, Iowa, with a paid-up capital o 2600,
000, surplus $75,000, offers tirst Mortgage
Loans drawing seven per cent Also 6 per cent 10-

ear Debenture Sonds, secured by 105 percent of first

ortgage loans held in trust by the NMercantile
Trust Co,, N. Y. Five per cent certificates of
deposit for periods under one year. Write for full
‘Information and r‘e(terences to the company at 1590

Nassau Sr, N . :
A. L. ORMSBY,
Vica.Preaidort

1. OAN C(). of Eighg per cent net to invest-
,0rs. No Josses, Interest col-
AIJABAMA’ lected free of charge to tender.
l;u'sr, mortguge on mproved
farm property in Hnest Hyeri-
cultural districts ia Alabama,
) worth three times amount of
Legislative author- loan.
¢ ta ans,  Sole Alabumii ¢ rrespond-
1o negotiate loans. s L € e
ity hepot ents of severul European tarm
. M. NELXON. Jdoan Compuanies, ,
i’ l're;lglu;xt. ’ Ludividuals or 'I'rustees de-
W, R.NELSON,

siring to make  safe loans,

address the company for par

V.-P.&Gen. Manger, ticulars and form of securities.

Refer by permission to Geo. X, Coe. President, and

Dumont Clarke, Vice-Pres't American Exchangze Na-

tional Bank, New York : Logan C. Mursy ay, President
United States Nationul Bunk, New York.

Selma, Ala.

INVEST THROUGH ’l‘:léﬂ SOUND AND

RELIABI,

16 AV B ] B, 2
WESTERN FARM MORTGAGE CO.,
LAWRENCE, KAN.

K. M. PERKINS, Pres’t. L. H. PERKINS, Sec.
Pald Up Capital, = - < . %250,000
Fhe choicest First Mortgage Farm Loans, also the
Company’s Ten Year Debentures, based upon its
baid up tapital and assets of over $650,000, No losses.,
Eleven years’ experience, with absolute satistaction
toover 1,500 investors. Send tor circulars, tormsand
full information, Branch offices in N. V. City and
Albany. New York Oftice 137 Broadway. -
: C.C. HHINK & SON, Agents.

M
Linaucial,

FIDELI'TY & CASUALTY CO.

Nos. 212 & 2186 BROADWAY, NKEW "YORK.
Cush Capital, $250,000, invested in U, 8. Gov’t Bonds,
82(‘0.0& deposited with the N. Y. Ins. Dep’t, for
the protection of Poliecv-holders.

Assets, July 1st, 1887, §632,583 (57.

Omclals of Banks, Kalirvads and wxpress Compe
nles, Managers,Secreturies,and Clerks of Public Com-
panies, Institutions and Commercial Srms, can obtain

. BONDS OF SURETYSIHIP
from this Compuug at moderate charges.

The bonds of this Company are accepted by the
oourts of the various States

CASUALTY DEPARKRTMENT,

Policies issued against accidents causing death or
totally disabling injuries.

Full Information as to deiaiis, rates, &c., can be
obtained at head oitice, or ot Company's Azents.
Wit. M. RICHARDS, Prest. GEO. F. SEWARD, V~Prest.
JOHN M.CRANE, Rec. ROBT.J.HILLAS, Asst.Sec.

. DIRECTORS:
Geo. 8. Coe, A. B, tHull, Alex, Mitchell,
J S.T. Stranahan, H, A. Hurlbut, A.S. Barnes,
Alex. K. Orr, J. D. Vernnlye, J.G.McCullough
G. G. Williams, Jobn L. Kiker, Thos. S, Moore,
Geo. K. Seward, W M. Richards.

E. S. Barrsy,

53 PINE STREE'T,

: DEALINGS IN .

IANSURANCE STOCMKM S
A SPECIALTY,

*s:h pald at once for the above securities; or they
will be sold on commission at seller’s option.

H. L. Grant,
No. 145 BROADWAY,
. NEW YORK.
CITY RAILROAD STOCKY & BONDS
BOUGHT AND BOLD.
Hee Quotations of City Rsilrards in thiv paner,

5
23
3
S
7}

SEERE






