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OLEABINO HO USE R KTURNS.
Bank exchanges for the week ending October 1 record a de¬

cline from the previous week of over one hundred millions of
dollars, and in comparison with the similar period of 1880 ex¬
hibit a loss of 10 5 per cent. This latter result is mainly due
to the large falling off at New York in consequence of the
much smaller stock operations this year, although in the
aggregate for the other cities a small decrease is shown.

Week Ending Oct. 1. Week Eud'g Sept. 24.

1887. 1880. j P. Cent
•

1887. P. Cent,

? $ i t
New York 5 4 D, i 1 4 , 1 741,533,107 -22-7 059.018,314 -4-7
Sales of—

•

lStocks shares.) (1,357.050) (2,044,448) (-48-7) (2,131,187) (-37-3)
(Cotton bales.), (458,800) (442,800) (+3 5.) (412,800) (4-i’3)
(Grain bushels.) (37,950.795) (51,003,000) (-20-0) (32,933,127) (-10-8)
(Petroleum bids.) (18,856,000) (27,418,000) (-3P3) (31,740,000) (-12*0)

Boston 74,120,402 80,809,720 —8-3 82.417,512 4-21-7
Providence 4,454.800 4,530,000 -1*0 4.353,800 -rl"7
Hartford 1,423.820 1,574,707 —‘O'O 1,513,853 -9 8

New llaven 1,132,009 1,102,247 -50 1,069,3*9 -1-4

Portland 808,037 1,074,3*5 -1IV4 i,0< >7,37o 4-128
Worcester 0> >4,208 ),' 06.019 — 96 925,373 *10-7

Springtleld 057.008 827,002 +15-7 1,000,983 +20-7
Lowell 532,087 543,55* —2-0 514,940 4-15'5

Total New England... 84,401,377 91,027,92
1̂

-7 8 92.809,220 4-194

Philadelphia 55,812,880 00,002,820 -7-0 00,432,200 +1-1
Pittsburg 0,300,725 7,640,002; 4 22-4 10,364,748 4-28-9
Baltimore 10,005,010 11,607,743 -*•0 12,483,092 +7-1

Total Middle 75,770,530 79,857,105 -5 1 83,280,100 4-4-8

Chicago 55,247,712 54,504,102 4 1’3 58,705,570 4-io-rt
Cincinnati 0.748,700 l1',325,450 —5-0 10,285.900 8-0*9

4 711 080 4,290,104* * 9‘7 4,300,030 4-21*3
Detroit 3,800,801 3i405>58i 4-13-5 3,719.002 -^-24*o
Indianapolis 1,820,707 1,222,303 3-40*5 1,039,805 -j-21 *0
Cleveland 2,027,201 2,407,038 4-2P0 3,145.130 4-9-5
Columbus ’..... 2,l‘28.5*nt 2,0*5,692 4-2-1 2,240,270 4-38-8
Peoria 1,215,01') 1,034,250 4-17-5 1,325,909 4-40-8

2,7*5,625 2,055,539 3-35:5 2,896,215 4-4V0
Minneapolis 4,031,814 3,909,079 -f O'8 4,153.093 8-0-4
Denver 1,001,051 1,804,129 4-10-4 2,149,549 4-2S-0
St. Paul 3.511,051 3,180.329 4-10-4 3,883,! 38 4-22*1
Grand Rapids 511,535 400,812 4-27-6 49 \ 145

'

4 25-8
Wichita. *. 73o,105 358,040 4-1039 094,103 4 8 4*2
Duluth* 2,115,415 • - - - - j 1,820,032

240,050 | 292,759
1

Total Western 95.235,240 91,13-,8.>7. 4-4-5 99,071,333 4-10*0

St. Toms 14,439,204 17,382,553, —16-9 10,517,824 4-15*2
St. Joseph 1,089,317 012,572 4-19 4 1,470,370 -f-7**4
New Orleans 0,527,58* 5,598,470 4-16-6 5,037,305 4-0*0
Louisville 5.218,370 4,194.750 4-2 4-4 •4.074.103 4-19-*
Kansas City 0,285,119 5.104,310 3-21’T 6,702,) <02 4-34 2
Memphis, 1.549.144 1,147,220 4-55-o 1,558,>27 -j-90-O
Galve:ton 1,524,154 1,426,-78: -6-8 1,033,*2* —8-0

Norfolk..: *98,1(12 884,114 +i’6 788.0*, 4-1 A* 4

Total Southern 37,521,114 30,710,481' 4 22 38,983,004 4-193

San Francisco 10,319,452
1

©
|

GO
1

3 30 15,305,: 57) 4-21-0

Total all 885,154,430 1,059,701,881 —lo; 989,137,.:;'. *1*0

Outside New York 309.436,71 < 315,168,774: -j-fl 330,1 )9J)35 i 4-14 b
* Not included in totals.

For the month of September the returns exhibit an increase
over the preceding month of over two hutidr. d an I twenty-
,five millions of' dollars, and contrasted with September of
1880 record a gain of -V0 percent, the ag-negate for the
nine months is S’G per cent in excess of the total for the
similar period last year.

Septembi r. Nine months.

1887. 1880. P.C1. 1887. 1880. P.Ct.

i $ * $ *
New York.... 2,082,801.0.'8 2,005,799,757 4-2-9 24,833,415,265 23,627,596,080 +5*1

Boston 331,910,970 293,732,758 4-13-0 3,250,978.987 2.937.424.225 +10*7
Providence... 17.833j)0o 17,025! 100 -tl-2 174:825.106 101,075,200 +8*1
Hartford 6,371,193 0,030,*56 —w 67.116.0)12 05,230,032 +2 9
New Haven... 5,047,*3I 4,945,837 4-2*1 48.37*.606 43.300.854 +11*7
Port land 4, "14.585 3,926,122 42-: 85,423,950 33,718.410 +5*1
Worcester 3.733,212 3,752,349 —or. 34,858,206 32.026.540 +8-9
Springfield .... 4.308,367 3.447.268 4 2*97 38,727,053 36,800,601 +25*7
Lowell 2,308,347 2,110,770 4-114 22,083,900 19,439,101 +13-0

Tot. N. Eng. 375,053," 05 j 330,177,00 +11 "8 3,072,380,924 3,323,620,429 +10-5

Philadelphia.. 248,838.094 238,171,440 4-4*5 2,300,107,937 2.080,777,305 +131
Pittsburg 42,173.2911 32,511,706 429*7 370,031,404 289.467.120 +28-0
Baltimore 51,359,3*0 51,800,254 —1*0 498,068,309 448,695.512 +110

Tot.Middle.. 342.370,771 322,549,400 40*1 3,228,867,770 2,824.940,003 +14*3

Chicago 251.918,092 230,019,343 49+) 2.153,370.791 1,870.863.051 + 15*1
Cincinnati 44,408,850 42,491,850 +4*.- 421.242.850 370.674,100 +13-8
Milwaukee .... 18,224,929 17.510.301 +4*1 103.445,275 137,163,203 +19*2
Detroit- 10,4^2,915 13,680,695 +20*6 142,035,114 119,2<)3,789 + 19*2
Indianapolis... 7.495.843 5,492,597 +30*5 00,795.2*7 40,072,943 4 43*1
Cleveland 13,730,524 11,245,328 +22*1 120,415,720 90.218.415 +83*9
Columbus 10,050.440 8.495,280 4-18*4 81,290.26) 05,792,291 +23*0
Peoria 5,385,:i32 3,608.325 + 45*0 41.990.236 27.895,433 +50*5
Omaha...'-. .... 12,208,903 8,705,084 !-f 4<V9 107.510.380 04,060,340 + 67*8
Minneapolis... 17,707,101 17,271.324 4-2*5 128.917.703 109.305,493 * 17 9
Denver 10,040.810 7.387,3951+35-9 80,459,125 01,935.736 +39*0
St. Paul 10,172,204 13.763,325 4-17 5 149.693,50 2 102,383,570 + 40*2
Grand Rapids. 2,439,374 1.838,511 -4-32-7 19.753.902 15.105,487 +30*3
Wichita 3,007,710 1,582,141 4-93-9 40,271,212 12,960,308 +2 IP

Tot. West... 429,339,087 383,180,899l-(-12-0 3,723,203.406 3,093,701,100 +20*3

St. Louis 74.537,207 71 543 690 -4 4-2 006 414,0* ^ 597,940,409 +11*5
St. Joseph.... 5,304,001 4,098.737 +30 9 52,177.031 33,830,’880 +50*5
New Orleans.. 24,833,984 21,340,400 + 10-3 281,307,9*7 200.577,765 +8*0
Louisville 24,141,201 18,783,172 +28-5 207.826,50* 171,383,871 +21*3
Kansas City... 30,596,183 23.320,444 +312 295,985,839 199.526.329 +48*3
Memphis 0,178,070 4.2*1,873 +4P3 05.717.533 52,262.026 +25*8
Galveston 5,780,058 7.205,803 -19-7 38,058,517 40.6:U,31O -17*1
Norfolk 2,970,354 2,425,095 4-22-7 25,010,186 24,115,111 +3*7

Tot. South,.. 174,413,004 153,011,220 414-0 1,033,101,280 1.385,089.047 + 17*8

San Francisco. 72.154,812 59,107,500 T 22 1 608,091,041 451,120,177 +35*0

Total all 4,070,793,407 3,859,825,908 + 5*6 37,099,909,283 34,700,727,490 +8*0

Outside N. Y. 1.393.931.839 1.254.1)20.911 •+-11 *2 12.866.5M.01* 11.679.131. nu -4-10*1

Our compilation covering transactions on the various New
York Exchanges now embraces the first nine months of 1887
and 1880 :

Description.

atm*
KR. bonds...
Gov’t bonds.
State bonds.
Bank stocks.

Total
PetrTin.bbls
Cotton.bales
Grain...bush

Total value

Nine months, 1887. Niib months, 1880.

Par Value j Actual
or QuantHu Value.

5?

*

Par Value Actual
or QuaJititu Value.

.4 ver'ge
Price.

63.953,135
$5609071250
$288.0*9.930

$0,319,000
$14,121,800
$1,519,200

\3397923045
$241,885,120
$7,555,134
$5,180,000
$1,857,008

m-6 j
83-8
119 6
30*7
122*2

0),'045,6*9 > 110519931*
$5997,441.377 l 410AL29318
$446.216.80)) $377,0 41,509
$10,209,000 $12,370,*21
$12,049,211 $4,713.9*9
$1,187,9*5! $1,347,3*6

68*4

84*0
120*5
39*1
113*4

$5920321L*0
8*4.092,000
19,*44,800

1 154,544,178

$3054400979j 01*7
$509,303,501164 4 10c
$997,566,955 $50*27
$1229*30,377 8)%?.

$0461,104,973 $4501203,077
$1*07,230,606 $1324732,973

10,929,700 $7*7.137.570
1,292,713,493,$107*912,249

6,)*9
73 3-100
$40*43
83^0.

$0451041*72 $70919*5,809

We give below our estimate for the week ending October 8,
based on the five-day telegraph returns, and it indicates a
decrense.compared with 188G of about 13*5 per cent.

! Week Ending Oct. P. Week End'g Oct. 1.
Returns by Telegraph. , ; r

1 1887. 1880. P. Cent.' 1887.
i
P. Cent

New York 510,834,8311
$

704,020,910 -22-4
♦ 1

4 59.670,927| -24-0

Sales of Stock (shares).... (1,410,057)! (2,819,327) (—40*3); (1,126,151.) (- 48-0)
Boston 70,395,4*81 79,018,60* -33 06,140,892j -30

Philadelphia 56,160,221 53,806,510 + 1 -4 4 4,*23.090, -0*1

Baltimore 11,400,1881 16,202,1*0 +11 7 S.842,992, -OS

Chicago 51.122.000; 50,709,000 — 10 «> 40,099,000 +10*1
St. Louis 13,044,49 > 12,777,075 -. 2-i; 11,949,941' -9-8

Now Orleans 7,017.352 0,‘: 95,037 + 11*5' 5,141,290j + 15-7

Total. 5 days 702,"4 1,576: 923.519,320 —17'5i <'3)1.074,735 -18-8

Estimated 1 day 159.021.104: 160,012,537 -3 o 150.',0O,120i -185

Total full week 921,001,074 1 , *9,501,863. —15-4; 792.<>74,*55 -18-7
Balance Country* 98,461,0371 89,080.310’ + 10*5' 92,015,45*' + 10-1

Total week, all i rofi p)() —11’? i-s cm — 1^*5 OOf) ° I Q — 10*5
” n>r the lull week, based on last week’s returns.
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THE FINANCIAL SITUATION.
There is no material change to no.e in the rates for

money this week. Call money, so far as represented by
bankers’ balances, has loaned at 6 and 3 per cent, aver¬
aging about 5 per cent. At bank we can hear of very
little that has been obtained on call below G per cent.
Time loans still rule at the same figure, the bids being
abundant at that rate on first class collaterals, yet we
hear /of a very few exceptional loans at per
cent ; none have been effected, so far as we know,
to extend beyond the end of the year. Commercial paper
is in a little better demand, and some of the New York
banks are in the market, but the rate for the very beY is
no lower than G per cent.
The Bank of England minimum remains unchanged at

■4 per cent, although during the week there was a reduc¬
tion of about 5 per cent in the proportion pf reserve to
liabilities. This unchanged rate is doubtless in part due
to the fact that the flow of bullion so far as the Continent
is concerned has of late been reversed; that is, the outflow
checked and a slight return movement been in progress;
but it is probably mainly because very little gold is now

being taken Tom the Bark for New York. Our private
advices, as noted below, sucw that £51,( 00 was withdrawn
from Bank this vo-ek for America; that is small and the
only amount taken for two weeks, the high price at
which bams iv e held precluding iiic.ii1 export to
America. A special cable to us suites that, the loss
of the Bank of England this wed:, which is
reported at £107,000, was mace up. by an
import from E-mth Ammiea, &c, of £76,000, and by an
export to N-. w Y.ok-.f £51,000 and a shipment to the
interior c£ Carat Britain of £492.000. This latter sum
probady v eno mainly to the Scotch banks, which are
now undeJsU' d ro be Graving lieavil-r upon Ike Bank of
England. Tr*' Bank of Fiance reports a decrease of
£285,000 grid this week, and the Bank of C. rmauy a
loss of £1,812,850, indicating a mov- mmY to Russia as
well as the V ted Stales. Novwd hsirocbng these im¬
portant, corn ges at the European mm •• r--, discounts of
60-day to It -miks honk bills at Lo* dim me 3£ per c-nt,
and tne ot><u -• a?•!<*■:. taro at Bans and Bo lie is 2] per
Cent, showing a mluciiou of J of 1 pm. odit at the last-
named cent it.

Our foreign exchange market has been dull and with¬
out special i'eatuu- t 13 week, abhoiuk or 'Thursday the:e
was a liitl - firmer tone. Trie operation* U the arbitrage
houses have keen such as.to make, a steady demand for
bills, but this inquiry appe irs to have been only
sufficient to absorb the surplus supply, without
making any material change in rates for actual
business. While the Bank of England maintains
its price cf 77 shillings 10 J pence per ounce for
gold bars, no considerable amount is likely to be taken
from the Bank lor export until there is a further deebne
in rates; and in i he open market the supply is so small
that a demand tor a round amount would advance the

open market'price. Trie gold that is coming in is chiefly
from the Continent, and even this is in great part
obtained outside of the banks, and Iliose sources are getting
drained of desirable lols. Tuo arrivals for the w»wk have
been $335,000 in francs on Monday, 9.604,110 in francs
on Tuesday, and $ 1,0 5 1,500 on Friday. T ie amount snip
afloat it is'impossikl* to determine accurately.
The S.creuvy of the Treasury has continued during

the week to m/he good p"orr«-s-i ia finding-purchasers for
the remnant of l-vi 14 million oiler of bonds. A state¬

ment from Washington rt ports that up to last Saturday

night $9,856,050 of bonds had bsen purchased under this
offer and $1,688,951 of premium and accrued interest
paid on the same, making the total of disbursements on
that account up to that date $11,545,901. Since then
up to Thursday night (we have not Friday’s figures as
we writ**) the daily purchases have reached in the aggre¬
gate $2,556,900, but this latter amount does not as we are

informed cover the premium and accrued interest paid on
same, so that to complete the It million offer only
$1,586,150 * of bonds remained at that time to
be purchased, which will probably all be taken up before
to night when the offer according to its terms expires. In
our remarks of last week we supposed the Treasury
figures we used of bond purchases included the premium,
and accrued interest, and hence our conclusion as to further
wants for the sinking fund was not quite correct. We now
learn that the Wednesday purchases reached §1 1,565,000
on which there was an additional sum of $994,978 of
premium and accrued interest paid, and that with the 19^
millions of old 3 per cents and this 14 million purchase
completed, the required amount for the sinking fund will
be secured. Tne effect of the bond purchases during
September on the holdings of cash in the Treasury is indi¬
cated by the following statement which we have prepared
in. oiir usual form from the official monthly figures just
issued showing the different kinds of currency in Govern¬
ment vaults and in depository banks October 1st. We
add previous dates for comparison.

]
V. S.Tn a*unr\s July 1, | July), A'fJ. 1, 1, !
n< r hohliii'j.-i a/ li 6(5. j It87. »W7. j w i 1887.

(_• ) III ? 15 >5, Ti )3,749 b? 18(5,875,0(59 $18*5,30 v>;0 t ■ 93,771,19 i.5»2,717,5)17
Silver 9 5,22 \539' 73,318,425' 72,4'5,1 Oh ?o.r;ov is:/ 03,599,8115
U. S. Notes 22,"08,31 ?! 20,013,797

j
19,033,71!) 21,157,539! . 17,010,212

liana Notes.... 149,011 197,050 27.V02 219./1:/ 174.370
Krac’nal Silver* 2'.*,:S->,!9-!! 27,094.192 20,^03,815 20,259,331 25,094,830
In Sub-Tr’surV *305/32.4,1 LV 131-7,520,123 $305,472, <21 $311,270,S-u) $2. 9,197,202
In deposi'y llk.s 11,43,",199 j 22.9 11,30*2' 23,1'.'3,2 *>7 25,953,9 ».')! 25,1:8,030

Grand total * 119,7.78.314 i -3 « 1.020.131 $32-,9(5(>.(l/0 $337, lit 1.703 $374,035,832
* Inelutiii:^ minor coin.

The foregoing clearly represents the decided change
the money market reab’zed through the Treasury policy
of bond purchases. It will be noticed that the amount
of currency in Sub-Treasury vaults was lower (being only
a little over 299 million dollars) than even on July 1, 1886.
We have remarked in a subsequent column upon this
feature and also upon the large Government issues of
new circulation, and especially upon the effect of the
small note issue?, 30 that we need add nothing more on
these figures here.O t

, r*

la England the issue of one-pound notes is objected to
on the ground that it would be opening the door
of exit for the £100,000,0)0 now actively employed
performing the work of circulation, and therefore
virtually imprisoned within the United Kingdom.
The Eve 1Anr, lost, after stating that objection, answers
it by referring to our small note cbdilation, which,
although large does not displace our gol I, the volume of
which is also large and increasing, and then asks, “Does
“not this fact” (as to the United S ate-*) “ tend to show
“ that the law of equilibrium of gold depends altogether
“ upon the state of international trade and not upon the
“local currency laws of the several countries ?*’ With
the hopo of eliciting information on a a important subject,
and in the interest of the problems the United States will
have to solve, we would suggest whether the experience
as to currency issues and gold accumulv.ion's in this coun¬

try furnishes a basis for determining the effect of similar
action by o hm countries. To he sure we have apparently
a large stock of gold and a largo issue of very small
notes, but the gold in sight appears to be anchored here, a
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part for Treasury needs and a part for bank reserves, just
as usefully and firmly as the Bank of England’s supply
is kept within its vaults. As to the balance in America
(although a large and nearly constant quantity fluctuating
between 2GO and 280 millions) no one knows where it is
except in very small part, unless it be “ imprisoned” in
safe deposit vaults and old stockings. Hence if the
United States offers a parallel for England, would not the
coin now in circulation in Great Britain, when released
from that work, go out of the country or be hoarded,
except so far as the changed condition forced the Bank ot
England to carry larger reserves ? Then again as to the
equilibrium of gold depending upon “ the state of inter¬
national trade,” no one, we presume, will dispute that
broad proposition. -But we would ask, Is not interna-
tional trade affected by local currency laws? If local
currency affects prices, must it not affect the currents of
all commodities the prices of which are thus influenced?
One pound notes are not likely to be issued in Eng¬
land to any such extent as to materially displace gold,
but so far as they did lessen the need for gold in England
thty would we should suppose affect its relative value
there; that is, the values of other commodities would be
so adjusted to the change that the gold not needed would
pass out and thereby ‘The equilibrium” be reestablished.
An event of importance—not however, as we conceive,

materially affecting the general situation, but private
interests mainly—is the purchase by the Western Union
cf the Baltimore & Ohio Telegraph Company. This has
been a subject of gossip for a long time and since the
Morgan syndicate was formed, almost of daily use on the
market. To have it settled therefore, clears the Street of
one more imaginary influence and to that extent is quiet¬
ing. But from the outlook of the syndicate the affair is
undoubtedly wise and wholesome. Id simplifies its duties,
lopping off from the Baltimore & Ohio Railroad a branch
of business which is distinct and no part of its legitimate
work; wfcil,a, as hitherto managed, it stops a leak and puts
in its place a source of income. These results are so
within the line of the syndicate’s operations; so in sympa¬
thy with its purpose and in accord with all its former
transactions in reconstructing trunk line interests,
tl at no one, whose opinion was worth having,
has from the first anticipated any other course
than a speedy recovery in the standing of the Bab
tin ore & Ohio railroad property. As to telegraph
i: terests the arrangement must also serve a good
purpose if not unwisely used. The company which
has now Icen merged was a free lance, and per¬
haps no other way of disposing of it was feasible;
but we should, be sorry to see—as the rumor goes—the
Postal and Merchants & Bankers’ Telegraph and the
Mackay Cable Company all drop into the same hole. We
think such disposal of them would be likely to harm
rather than serve Western Union interests. Public feel
irg against a great monopoly i3 too pronounced to fly in
the face of it. A far wiser course would seem to be to
harmonize interests, permitting two companies to live, but
giving the public a3 low rates by land and sea as the capi¬
tal invested will permit.
The opening this week of tho Railroad^Men’s Building,

which las been provided for the use cf the employes of
tie Vanderbilt roads through the generosity of Corne-
flu3 Vanderbilt, was an interesting and pleasing occurrence.
It is evidence at once of the kindly feelings which the con¬
trolling spiiit in a great railroad enterprise entertains for
those who happen to bo in his employ, and proof of the
benefaction of a very wealthy man. But it is especially
noteworthy as showing that Mr. Vanderbilt possesses a

deal of common sense and understands clearly the needs
of the situation. It is now generally admitted that
the possessor of wealth owes certain duties to the
public besides those which he ovres to himself and his
family. It is also considered good policy usually to seek
to remove tho antagonism existing between labor and
capital, and make labor understand that capital is not
necessarily selfish and grasping—that those who are
“ made the stewards of wealth are helping to diminish
“ the gulf that separates men from each other.” The
difficulty is, however, not infrequently that men even vith
the best of intentions do not go about it in The right way
—they simply waste their t Sort and their money, too. But
Mr. Vanderbilt has been eminently wise in his donation,
lie has provided a home where railroad employes can
spend their leisure time with profit and pleasure. Not
only is there a library and a reading room, but
there are rooms for social conversation and recrea¬

tion, besides bath rooms arid sleeping rooms, the
latter for the use of those compelled to stay in the city
over night. And the whole is fitted up in such an elegant
and costly way as to make it both attractive and educa¬
tional. Tho educational feature is often overlooked
in such endeavors. It is very desirable that men should
be helned to take a nobler and higher view of life, and
this is accomplished in no way so well as by investing
them with more favored surroundings and making them
accustomed to those surroundings. It may seem trite and
commonplace to say that in thus looking after the welfare
of his ^employes, Mr. Vanderbilt has furthered his own
interests, and promoted the general good, but such is
undoubtedly the fact.
There has been no important change in the general

trade situation, except that the cotton crop promises less
favorably than it did; still the tendency for the moment in
business circles is undoubtedly towards increasing quiet¬
ness. In the iron trade some slight weakness in tone and
prices has developed, but this is natural considering the
heavy production and the certainty that railroad building,
which for the last year or two has been such a stimula¬
ting agency in that industry, will next year fall oil.
The anthracite coal trade on the other hand continues
very active at advancing prices. There has been
a pretty good demand -for some time past, but
the strike of the miners in the Lehigh region, leading
to the suspension of mining by the Lehigh Valley and the
Lehigh Navigation, has increased the pressure upon the
other companies and has also for tho time being greatly
enlarged the inquiry, for, fearing a prolongation of the
strike, many parties have sent in orders who would
otherwise have deferred sending them. As a result, some
of the companies are for the moment declining to accept
orders for immediate delivery. This, however, is only
temporary. There is no scarcity o: coa1, and production
of course can be greatly increased.
But whatever may bo said of the tone and feeling in

trade circles, there can be no doubt that the volume of
business continues very largo. We have twofold evi¬
dence of this—first in the returns of earnings, and sec¬

ondly in the returns of bank dealings. We defer pub¬
lishing our statement of earnings for September till next
week in order to make the exhibit more complete, but as
far as the figures already received go the promise is for a
very good comparison with the previous year. Thus the
sixty-eight roads that have reported show total gross
earnings for the month this year of $22,9G9,G0G, against
$21,002,450 last year, the increase being $1,958,150, or 9.1-
per cent. Thirteen of tho six-’-y-eight roads have decreases
reaching in the aggregate §305,208, and fifty-five have
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an aggregate increase of $2,263,448. With regard to
the clearings, very full totals are shown, as will appear
from the following summary of the monthly aggregates
since the 1st of the year.

MONTHLY CLEARINGS.

I

Month.
Clearings, Total All. | Clearings Outside New York.

1887. 1886. P. Ct. 1887. 1886.
,
P.Ct.

$ $ $ $
January. .. 4,370,822,843 4,143,139,849 -{-5*5 1,408,136,783 1,267,610,954 +11*1
February.. 3,695,294,505 3,848,019,( 32 -4*0 1,222,010,791 1,102,511,291 +10*8
Maroh 4,335,761,645 4,172,610,767 +3*9 1,499,393,160 1,267,534,325 +18*3

Total .... 12,401,879,053 12,163,769,048 +2*0 4,129,540,743 3,637,656,570 +13*5
April 4.513,017,992 3,610,313,360 +25*0 1,480,146.532 1,189,33-1,412 +24*5
May 4,299,625,922 3,610,281,542 -(-19 1 1,508.8157,535 1,199,953,881 +25*7

>*541,691,332 4,014,080,056 + 13*1 1,576,269,407 1,279,917,154 +23*2

Total. 13,354,335,246 11,234,674,958 4-13*0 4,565,273,474 3,669,209.447 +24*4

6 months 25,750,214,299 23,398,444,600 + 10*8 8,694,814,217 7,300,866,017 +190
July 4.023,900,785 3.798.494,306 +5*9 1,428,050.967 1,322,453,901 + 8*0
August.... 3,843,054,732 3,649,962,616 .+5*2 1,349,156,995 1,195,785,267 +12*8
September. 4,076,793,467 3,859,825,968 +5-6 1,393,931,839 1,254,020,211 +11*2

Total 11.943.754,984 LI,303,282,890 4 50 4,171,739,801 3,772,265,399
’

+10*6

9 months 37.699,969,283 34,706,727,496 4-8*6 12.800,554,018 11,079.131,416 + 16*1

The increase over the previous September is not very
striking—a little over 200 millions, or 5-6 per cent—but
is up to the average for the quarter and is quite satis-
factoiy considering that in the fourth week of the month
there was a falling off, and that Stock Exchange specula¬
tion this year was on a much smaller scale than in Sep¬
tember, 1886. Moreover, it should be noted that outside
of New York the ratio of gain for the month"is 11-2 per
cent. The influence of the falling off in Stock Exchange
transactions can be judged from the following statement
of the sales at New York, showing that the value of the
stock sales in September, 1887, was only 391 millions
against 476 millions in 1886, and every stock transaction
embraces in the average the use of two or three checks.

SALES OF STOCKS AT THU NEW YORK STOCK EXCHANGE.

Month.

1887. 1886.

Number

of Shares.

Values. j Number Values.

Par. Actual. | °f Share*‘ Par. Actual.

Jan....
Feb....
March.

Total
April..
May...
June...

Total

0 mos..

July...
Au»?....
8ept...

Total

9 mos..

8,147,127
7,214,112
7,147,305

*
712,998,400
637,698,950
640,985,850

$
414,449,380! 8,672,154
372,354,4311 0,410,897
379,092,507 10,152,078

$
790,083,975
818,717,825
853,773,952

*
570,301,097
587,409,315
608,511,278

22,508.544 1,997,683,200
9,467,679: 804,299,750
6,560,087 603,803,800
0,988,832 617,742,450

1,106,496,378 28,235,129
472.416,410 6,410,551
371,187,053 0,039,303
393,074,204 * 7,111,197

2,403,175,752 1,760,342,290
584,167,700 376,702,373
603,092,350 422,790,926
654,423,225* 452,180,030

23,016,598 2,025,846,000 1,230,677,673; 20,101,051 1,841,683,275 1,251,739,329

45.525,142'4,023,529,200
4,655,571 J 409,020,300
6,388,154 547,471,250
7,384,20s] 629,050,500

2,403,174.05l| 48,390,180
200,597,521 5,067,843
342,804,173 5,045,025
391,287,300' 8,536,041

4,304,859,027
473,268,225
470,150,425
749,163,700

3.018,081,019
305,374,473
305,537,106
470,130,000

18,427,993] 1,580,142,050 994,748,994| 18 049,509' 1,692,582,350 1,(87,047,099

63.953,135*5,609,071,250 3,397,923.0451 67,045,689 5,997.441,377 4,105,129,3^8

Perhaps it may be well to say a word or two with refer,
ence to the decrease in clearings in the last week of the
month. Tnis decrease amounts to 1 6£ per cent counting
in New York, but only 1*8 per cent leaving out New
York. The decrease in New York is explained in great
measure by the falling off in Stock Exchange business
and other speculative operations, the total number of
shares of stock sold having been only 1,357,056, against
2,644,448 shares in the same week last year. With refer¬
ence to the 1*8 per cent, decline outside of New York this
might suggest a contraction of business in the West, but
investigation discloses that the decrease occurs almost
wholly at the eastern cities, only Cincinnati and St. Louis
among western and southwestern centres showing a loss.
As further evidence that the 1*8 per cent decrease outside
of New York possesses no special significance, we may
state that for the fourth week of September the earnings
of forty-seven roads show an increase of nearly 13 per
cent over last year.
The stock market has again disappointed expectations.

It was claimed by many that the announcement of the

definite at sorption ok the Baltimore & Ohio Telegraph by
the Western LTnion would be followed by a sharp rise all
through the list, and that thenceforward the tone would
be strong at advancing quotations. Instead, however, the
event has had scarcely any effect on the market outside
of Western Union, and there the rise has not met antici¬
pations. Pniladelphia & Reading has been very strong
the last few days on the intelligence "that some of the
dissenting holders of the 1st series fives had given
their adhesion to the reorganization scheme, so that the
trustees now hold a majority even of that issue
of bonds. This piece of news however hardly had more
effect on the general market than the telegraph deal.
Indeed, in the face of that fact and of very favorable
reports as to the condition of the coal trade, the coal
stocks have been hammered all the week—on the idea,
forsooth, that these stocks had not yet declined commen-

surately with the rest of the list The market has been
a little more active than in previous weeks, with the
course of prices quite irregular—up one day, down the
next. One of the adverse influences early in the week
was the fear that serious complications might arise among
Western roads as the result of the notice of withdrawal
from different traffic associations which had been given by
a number of roads. Money has been in better supply,
and gold imports continue liberal, but in the absence of
the outside public there is very little demand for stocks,
and hence prices sag.
The following statement, made up from returns collected

by us, shows the week’s receipts and shipments of currency
and gold by the New York banks.

Week ending October 7,1887. Received by
N. Y. Banks.

S'lipped by
N. Y. Hanks.

.

Net Interior
Movement.

Currency $ 1,032,000 $2,401,000
1,050,000

Lojs..$ 1,339,090
Ij- >88..$ 1,050,000Gold

Total gold and legal tenders.... 91,032,000 | $3,457,000 Loss.. $2,425,000

Tne above shows the actual changes in the bank hold¬
ings of gold and currency caused by this movement to and
from the interior. In addition to that movement the banks
have gained $800,000 through the operations of the Sub-
Treasury and $1,700,000 by Assay Office payments for gold
imports. Adding these items to the above, we have the
following, which should indicate the net gain to the New
York Clearing House banks of gold and currency for the
week covered by the bank statement to be issued to day.

Week ending October 7,1887. Into Banks. Out of Banks. Net Change in
Bank Moldings.

Banka’ InteriorMovement, as above
Sub-Treaa. opera, and gold imports.

Total gold and legal tenders ...

$1,032,000
9.9' 0,000

|3,157,000
7,100,000

Loss.. $2,425,000
Gain.. 2,500.000

$1'>,932,000 $10,857,000 Gain.. $75,000

The Bank of England lost £467,000 bullion during the
week. This represents £25,000 net received from abroad
and £492,000 sent to the interior of Great Britain. The
Bank of France reports a decrease of 7,125,000 francs
gold and 825,000 francs silver, and the Bank of Ger¬
many, since the last return, shows a loss of 36,857,000
marks. The following indicates the amount M bullion
held by the principal European banks this week and at
the corresponding date last year.

Banks of
October 6,1887. October 7, 1886.

Gold. Silver, j Total. Gold. Silver. Tota1.

•

England
France

Germany* ....
Aust.-Hung’y
Netherlands..

Nat.Belgium*
National Italy

Tot. this week

Tot.prev.w’k.

£

20,120.094
40,899,753
19,701,160
6,492,000
4,123,000
2,483,000
0,983,000

£ £
! 20,120,094

47,750,794' 94,050.547
17,470,.840 37,172,000'
L4,507,000' 20,999.000!
8,154,000 1*2,277,000
1,241,000 3,724,0001
1,118,000! 8,101,000!

£

20,554,862
54,518,896
18,432,700
0,581,000
0,573,000
2,647,000
7,367,000

£

45,461,013
14,459,240
13,419,000
8,182,000
1,324,000
1,175,000

£

20,554,802
100,010,509
32,862,000
20,000,000
14,755,000
3,971,000
8,542,000

100,802,(07
108,661,704

90,241,034 197,043,041 110,704,51*
91,132,898 199,794,002 117,718,804

84,0 ;0,853
84,647,702

200,725,371
202,366,506

* The division (between gold and silver) given in our table of coin and
bullion in the Bank of Germany and the Bank of Belgium is made from
the best estimatewe are able to obtain; in neither case is it claimed to be
accurate, as those banks make no distinction in their weekly reports,
merely reporting the total gold and silver; but we believe the division
we make is a close approximation.
Note.—We receive the above results weekly by cable, and while

not all of the date given at the head of the column, they are the
returns issued nearest to that date—that is, the latest reported figures.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



October 8, 1887. ] THE CHRONii.LK 455

The Assay Office paid $154,477 through the S ib-
Treasury during the week for domestic aud $1,675,915 for
foreign bullion, and t) e Assistant Treasurer received the
following from the Custom House.

Consisting of—

Dale.
'

Duties. u. s. Gold Silver Cer-
Gold. Notes. Ccrtific's. titleales.

Sept. 30 $315,841 74 $7,000 $29,000 $213,000 $36,000

Oct. 1. 391,921 20 16,500 47,000 302,000 25,000

“ 3. 551,422 24 r 2,500 51,000 444,000 50,000

“ 4 676,114 22 5.500| 69,00c 546,000 55,000

“ 5. 452,689 37, 3,700 64,000 332,000 52,000

“ G. 271,874 32 10,coo1 37,000 195,000 29,000

Total.. 1 $2,6(30,166 091 $ 15,200^ $300,000 $2,062,000 $247,600

Included in the above payments were $8,800 in silver
coin, chiefly standard dollars.

CURRENCY IEELATION AND THE MONEY
MARKET.

We published September 17th (page 353) a table of
changes (during the year ending August 31). in the circu.
lation of “ the- denomination of 20 dollars and under,” the
words quoted being in italics then as now. The table was
prepared in the Treasurer's office and to us was a very
interesting exhibit; but fearing lest some reader might
misunderstand it we took the precaution while publishing
to emphasize the important words referred to. We are
very much surprised therefore to find now that it should
have been misunderstood, being taken by writers of intcl.
ligence as intending to convey the impression that the
total currency of the country had been increased in that
amount during the year; and we are the more surprised at
the misapi rehension, since we have three times within
nine months compiled and published a statement of the
comparative increase of the circulation in the hands of the
people since July 1, 1886.
"With such clear indications of the correct meaning of the

table in question, and with such precautions against its
leaving an erroneous impression, it seems hardly excusable
for the liar/ford Outran t to say “that the inference which
“ the Chronicle would have the public draw as to the
“ responsibility of the Secretary of the Treasury for the
“ condition of the mo ey market is as fallacious as the
u table itself." The figures were in no view fallacious;
they exactly represented what they pretended to and what
we assumed to show by them; and the point they did
make clear was a very important one for the public to
know and understand. Mere statements of the increase
of the currency, such as we bad on previous occasions
given, were of great- interest, but on reading them the first
question that would natural^ arise would be, in what
denominations has this increase b- en. Has it all been in
fifty-dollar notes, or even in twenty-dollar notes—forms of
currency which would, in quiet times, and always to some
extent, be well enough for bank reserves, and suitjarge
cash operations; or has it been, as we expressed it on the
17th of September, “of the kind of money most useful to
“ the people in their daily transactions.7'
No one needs to bo informed how important this dis¬

tinction is. The mere statement that 714- million dollars
has been added to the more active issues of the Gov¬
ernment in a single twelve month, and that this large
additional amount of small notes is in actual circulation,
tells every reader first of all that no part of the net cur¬
rency increase, be it large or small, wffiicli the Government
has been able to get out and keep out, lias been what some
might in one sense call wasted, but lias all been put to the
most active use. We are writing now from the stand¬
point of the currency inflationist and are not to be held as

approving or disapproving of currency increase; we should
add however that the silver coinage law made the increase
a necessity in Treasury management, and in no other form
could silver money be as little harmful or dangerous as iu
these small notes which find ready use. And this suggests
another point on which the table criticised sheds light; for
the fact of quick^absorption in the channels of commerce
which these issues meet with, while it shows that the public
are accommodated, also affords in part an explanation for
the absence of a return currency current to New York
during the past year—the notes remaining in towns and
cities all over the country to supply local needs. For
these and other reasons whicli might lie mentioned the
statement in question was we repeat a very useful adjunct
to previous statements of currency increase, and taken in
connection with them was peculiarly well adapted
to meet the assertions of those who “charge the
“Government with being the cause of the present
“ stringency.7’
But our esteemed contemporary at Hartford lias appa¬

rently misjudged on another point. For although the
table it finds so much fault with was not prepared or pub-
lished as a measure of the additions to the volume of the
outstanding currency, its total might have been inter¬
preted in that way without doing any. great violence to
facts. So even taking his own view our critic seems to
have been hasty in his assertions. We have taken the
trouble to compile another statement covering that point.
This did not come from the Treasury Department but is
our own compilation. We go back to July 1, 1886, as a
starting point for. three reasons:—in the first place that
begins a fiscal year; then again the official statements not
only of coin and bullion, but other kinds of currency, are
made at that date; and finally up to the first of July, 1886,
and in fact during that month, money was easy. Starting
then with July 1, 1886, we bring down our com.
parison to the first of this month. If any one wishes
to test the figures for October 1st, it is only
necessary to remember*that we publish every month (and
consequently they are open to every one to examine) the
Treasury statement of currency holdings: also the official
returns of the monthly coinage, in which will be found
silver dollars and fractional currency; also an official
statement of the outstanding bank currency. As to
gold, we have taken the Mint statement of January 1,
1887, and to it added the net imports and production and
subtracted the net consumption for the nine months of
this year—production of gold we assume to be 3 millions
and the consumption b} millions a month. With these
explanations we give our comparative statement, which is
as follows.

July 1, 1886. Oclofur 1, 1887.

Id Treasury
In Hands of

People.
In Treasury

In Hands of
People.

(iold coin and
bullion

Silver dollars..

Legal tenders..
Nat. bank notes

Fractional sil¬
ver, &c

Total

$
156,793,748

-•

96,229,539

22,868,317

4,034,41(

28,004,€82

$
- 433,980,112

137,493,747

323,812,699

304,976,044

46,156,255

$
192,717,947

63,599,842

17,610,212

2,938,593

24,984,219

$
483,601,087

210,060,315

329,070,804

269,713,008

51,472,405

308,830,703 1,246,418,8571 301,850,813; 1,343,918,519

The width of our columns prevents us from inserting
the aggregates of each kind of currency at each period in
the country, but the addition can be easily made, the total
of all kinds in and out of the Treasury being $1,555,249,-
560 on July 1, 1886, and $1,645,769,332 on October 1,
1887, or an increase of about 90A millions in 15 months;
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and as the Treasury holds about 7 millions less now than
it did at the earlier period, the actual increase in the chan¬
nels of commerce is about 4)7 }, million* dollars ! It
is not to bo forgotten, either, that almost all of this
addition is represented in the hands of the people by
notes of small denominations, if that is not enough
to satisfy even the most rabid inflationist, we shall be
surprised.

RESULTS ON NEW YORK CENTRAL.

New York Central’s last quarterly statement—results
partly estimated, of course, as it would not be possible to
give exact figures so soon after the close of the quarter—
is interesting chiefly because it shows the same character¬
istics noted in recent returns of other companies;'that is,
an unusually heavy increase in the expense account, leav¬
ing the net r» suit not quite up to expectations. In refer¬
ring to the Pennsylvania last.week we pointed out .that
this was the result of large disbursements for betterments,
&c. As regards the Central, the explanation is doubtless
the same; we had hoped to remove ad doubt about the
matter by getting official confirmation of the fact, but are
informed that it will not be possible to make any definite
analysis till the end of the year.
There is no fault to be found with the showing of gross

earnings. That total for the quarter reaches-$9,512,000,
being an increase of $795,009 over the same quarter of
1886. The aggregate is the largest ever reported by the
Central in any quarter since it began to make returns in
December 1882, though of course the operations of the
West Shore have been included only during tie last two
years. In the September quarter of 1885 the gross was
reported at $0,052,000, but adding on the $!, 102,000
which the West Shore, not included, then earned, we have
total earnings of $7,155,000 on the combined companies,
and this, when compared with the §9,512,000 for the
present year, shows an increase in the two years of
$2,357,000, cr about 33 per cent. As already said,
$795,000 of this $2,357,000 metease occurred in the
present year.
But while the gross has increased $795,000, expenses

have been added to to the amount of $1,202,000 (about
25 per cent), leaving the nr.t actually $407,000 smaller
than in the same quarter of 18S6. We need hardly say that
there has been no increase in the ordinary cost of opera¬
ting railro ds that would account for th s heavy addition
to expenses. It is true, however, that last year in this
quarter the operating expense was quite low. But even
allowing for that, the addition of over $1,200,000, and
the jump in the ratio of expenses to earnings from below
56 to 64 per cent, is not adequately explained. D follows
therefore that expenditures lor betterments and additions
to properly must have absorbed considerable amounts.
Even with these heavy disbursements, however,the showing
for the slock is a. good one. Of course the profit for the
shares is not as great as a year ago, and ye: 1*71 per
cent was earned, so that after paying the regular one per
cent dividend there remained a surplus of $636,000. It
is possible, too, that the final result may prove more
favorable than this. That was the case a year ago, when
instead of a protit of $1,541,000 for the stock as at first
estimated, the actual profit turned out to be $1,912,5S6.
In the following wo give a summary of all the quarterly
statements since 1SS3. It will be seen that in the period
covered, only tLo ISS6 exhit it shows a larger profit for
stock in the September quarter than the present
year, and that among the whole sixteen quarters there
are only three that have better results than the late
quarter.

Quarter ended.
Cross

Earnings.

Operating
Expenses
& Til res *

Net
Earnings.

Interest,
Rentals,

&e.

Profit
for Stock.

Dec. 3), 1S83
$

7,914,128
*

4,681,799
*

3,202,029
$

1,305,000
$ - .

1 ,‘•37,329
Mar/31,1834 *0,710,591 4,218.89:1 2,491,093 1,095,000 1,090,60.8
June30, 13.S4.. 0,301,071 • 4,232,238 2,128.813 1.393,000 733,813
Sept. 30, 1384 7,102,879 4,710,303 2.140,510 1,4 15,590 1,000,920
Dec. 31, 1884 0.810,170 3,933,080 2,s77,oS4 1,500,000 1.377,084
Mar. 31, 1835 .5,902,223 4,007,210 1,955,0.'6 1,485,000 470,006
June 30, 1885 5,003,031 0,878,"1+1 1,724,770 1,435,000 239,770
Sept. 30, 1835 0,053,415 4,50 i,207 1,553.20.8 1,463,726 89,482
Dec. 31, 1885 0,870,001. 4,105.20 * 2,741,392 1,407,000 1,274,392
Mar. 31, 1380+ 7,312,201 4,750,301 2,585,81 1 1,920,000 059,840
June 30, 18801 7,570,411 4,811,101 ■2,729,280 1,026,000 803,280
Sept. 30,1880+.. 8,717,147 1,877,075 3,839,472 1,920,88(1 1,912.530
Dec. 31, 1880!- 9,021,250 5,458,749 3,062.307 1,957,200 1,605,307
Mar. 31, 1887+ 8,089,351 5,503+95 2,5s >,450 1,937,200 023,250
June 30, 1887+ j S,010,374 5,357,910 3,278,404 1,957,200 1,321,201
Sept. 30, 1837+ (est1 9.512,000 0.0.80.000 3,432,000 1.902,OO* > 1,53.0,000
* All taxes except taxes ou earnings and capital,
f West Shore operations included.-
As the September quarter closes the company’s fiscal

year a clearer idea of the Central’s position and progress
can be obtained by considering the figures for the full
twelve months. The exhibit is certainly a satisfactory
one. Notwithstanding that expenses were increased by
the charges for improvements, the year’s operations show
a surplus above interest and 4 per cent dividends of
somewhat -over 1-J million dollars, this surplus being -

$431,000 larger than in the previous year. In other
words, the company earned 5-68 per cent for the stock,
against 5*20 per cent in the previous year, and would
have earned still more except for the large items of
extraordinary expenditures. But it will be interesting
also to compare results with some of the years preceding
1836. Here is a statement covering s ixteen years.

Tear endimi Gross
<ipernt i n<j
Expenses, Net t

-

Surplus

Si pieinbi r 30. Earn inns.
'

Interest <fc
Rentals.

'Profit. Dit

-

ideinls.
Deficit.

* * 8 P. Ct. $ ?•
1872 25,580,075 17,GO,8,805 7.971,870 7,21-1,831 + 727,039
1873 29,120,850 19,003,793 9,523.057 - (S) 7,130,790 -j-2,380,207
1874 31,050,385 21,937,031 9,7 3,354 7,130,884 J-2,576.170
1875 20,027,2 is 21,0^8,023 7/39,195 3,8) 7,130,079 +202,510
1870 2\04“,5"‘8 20,-33,513 7,213.07 5 (8) 7,139.528 +73,047

19.035,738
20.872,109

0 '*13 347 7 110 OVJ — 197,312
r 89/917187-3 28,910,534 8,0 18,4 n 7,139,528

1879 28,390,583 20,802,098 7,'>94.4 s5 V** 7,139,5.28 +451,957
1880 33,175,913 22/00,093 10,509,220 1-8) 7,141,513 + 3,427.707
IMS] 7,892,827 . (8) 7,138,343 +754,184

-1,401,0101882 30.028,78 L 24,881,873 5,743,903 (8) 7.145,513
18+3 33,770,722 20,4 13,500 7,32 7.15!) 7,148,132 •+ 17 9,0 24
1884.., 28,148.009 .23,479,900 4,008.700 (-8) 7,159,641 — 2,490.881
1885 21,429,111 22,253,099 2.170,312 O'sP 3,129,999 —953,018
1880 30,500,301 25,850,202 4,050,099 » 3,577,132 +1,072.967
1887 30,179,000 5,080,000 14) 8,577,000 + 1.503,000

This is favorable or unfavorable, according as one looks
at it. Gross earnings are the largest ever made in the
company’s history, being- about H millions heavier than
the best previous total. That is a favorable feature. To
be sure, the West Shore is now comprised in the Central
system .and formerly was not, but as the road almost
wholly takes business that otherwise would go to the
Central—being a sort of extra track for the latter—the
combined total now may fairly be taken as indicative of
the growth of traffic and earnings on the trunk line
system represented. It is gratifying also to note iliat
whiie the net profit above expenses and charges in 1881-5
was only $2,176,342, (and with the West Shore included,
this would be materially diminished,, as that- road fell
over a million short of meeting even ordinary operating
expenses), the amount in the late year was $5,089,000,
and this, too, after spending, as already said, large amounts
for improvements and additions to property. A further
satisfactory feature is that the surplus above the dividends
paid, is the largest of any year since 1880. This must be
qualified, however, by saying that in all the years pre¬
ceding 1885 dividends were twice what they are now—
that is, they were S per cent, while the present rate is but
4 per cent. Hence if wo contrast 1887 with 18S0, we find
that whereas in 1880 there was a surplus of $3,427,707
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above 8 ptr cent dividends, this year there is a surplus of
only .$1,503,000 above 4 per cent dividends. And the
unfavorable conclusion is not modified much by the fact
that the result in 1887 was reduced by large expendi¬
tures for betteimen ts.' The change in these seven years
is perhaps still more strikingly shown when we consider
that the net profit for the stock which in 1880 was $10,-
569,220, now for 1887 is only $5,080,000. We have
selected the year 1880 not because it was the best
year the company ever had, but because, like 1S87,
it was a year of general business activity and good
rates. Hence it is .significant of the changed conditions
of things that in this brief period of seven years the
net profit out of which dividends come, has been cut down
over one-half.
Bat this is a circumstance so well understood that it is

not worth while to lay any special stress on it. It is
much more to the point to note the great improvement in
results that has occurred during the last two years as a
consequence of -lie working of the trunk lines in harmony
with each other. For this purpose we have thought it
would be well to show the gains in gross and net earnings
on some of the other trunk lines. None of these latter
have yet issued any figuo.s for the year, but the Erie and
the Pennsylvania make icgular monthly returns of gross
and net, and fiom ihe'se realms we have prepared the
results for the tlevin mom hs for those companies, and
give ilie figures b. \»w in comparison with those of the
Central for the foil v-j;:r.

ism. .1N: L 1885.

-V-?. J.Y.i.sw. | AV/g j | Xtt.
!. - v s * -y*

X. V. Centra.! u o.V .V .V« W1,42.*, 111 j+S, 11 U.OtiO
Erie (11 mis1.., u >'■ i.(.l 5,7 •>-.*, 1‘J L 17,0y?>I.Sj •!,< 00,0o()
l>o-,n.(il mos.ij 4;).">'•(!.•'<ii t ;.t. i ;n l i.riiit.ii-.is; ■11,1sx.sia l::,KM.5i(-2

Totnl bn w’ •> • 1 ■ 1 .
: 0,1.Is1 7 TOO 7.1 (i5!'5,04ii,-JS7

* West Shore Liehui u or irai m.nihs. t West Sirore not iucliuled.

We arc here ut a!; ■ • g w i' k large totals. The gross earn-

legs of the three companies reach, over 106J million
dollars, and this ten no twins'aud ing that in the case of
the E le "and the Lb-muq i vania the results, as said, com¬
prise only elev*.n months. As against tins 10GJ million
total in 1887, the aggregate in 188G was 95£ millions
and in 1885 Vniy 8_;; miliums. To be sure, the latter
does not comprise the West Shore, but even if we
add on the 3.4 mid or s which that road earned
then, the total is mist d to only about 86-J millions,
cn which basis there is an increase of over 20£ million
dollars in two years, or about 25 per cent. As regards
the net, the 1885 figures would be reduced by
including the West Store, since, as stated above, the
road then fell a million dollars short of meeting its opera¬
ting expenses. But taking the result just as it is, we
find that in two years net earnings have increased over
40 per cen'—f:<,m a x-ut 2G millions to 3G^ millions.
Hence if the roams are nor. doing as well as in the best of
previous years, at least they are doing decidedly better
than when at their worm. two vears ago—ihanks to the
West Sucre setfi--mot.it and the policy of harmony it
introduced in trunk, lsue rll.-nrs.

THE LOUISVILLE <6 EASE V1LLE REPORT.
There have i;e\u r been a great many strong railroad

systems in the S -mP, a.-M .since the absorption of the
East Tennessee h\ tne It'cumond Sc West Point Terminal,
and the opeioa (}<- o gia Central in the same inter¬
est, the number has u;:.u r; L:li further reduced. Among
those remaining under sq..a« control, probably none is
so rtpiesentativo in ebaraet r and embraces such a variety
of traffic and busbars-us the Louisville & Nashville.

With its northern termini at St. Louis, Shawneetown,
Evansville, Louisville and Cincinnati, it extends south,
reaching such important points as Memphis, Nashville,
Birmingham and Montgomery, aud thence passes on to
the Gulf of Mexico, which it touches at New (L leans,
Mobile and Pensacola. In the system here outlined there
are comprised 2,023 miles of road, and this embraces the
mileage directly operated by the Louisville & Nashville
and on which its returns of earnings are based. But in
addition the company controls through stock ownership
the Nashville Chattanooga & S'. Lrai?, giving a stronger
hold than it otherwise would have on the traffic of the
Slate of Tennessee; the Pensacola & Atlantic, draining
the northern end of Florida; the .Owensboro & Nashville,
affording a branch to Owensboro, Ky., and the Nashville
& Florence, Birmingham Mineral, and Henderson Bridge,
making altogether over 000 miles more of road. Then it
has a half interest in the lease of the Georgia Railroad, by
means of which it gains access to points like Augusta,
Atlanta and Macon, aud also is interested in various other
pieces of road, so that the total of mileage comprehended
in the confederation is 3,707 miles.
This is a very large aggregate. Not all of it is independ¬

ently profitable. In fact, much of it is unprofitable. None
the less, however, is this latter valuable, because it adds to
the traffic passing over the main and paying sections. It
is like the branch roads on many Westerns systems—net*
iir>g an animal loss on their own operations, aud yet con¬
sidered very desirable as feeders to I'm? parent system—
wifh this difference, that in the case of The L uisville &
Nashville tee argument in favor of tie4 uou-p- ying lines is
much stronger, since doubtless very few could be dis¬
pensed with without shutting the road oil from important
sources of traffic, besides destroying the unity of the
system, and thus impairing its efficiency. Its strength,
however, lies in its being so centrally located. The system,
m effect, extends, as indicated above, from the Ohio
River to ihe Gulf, with forks in the one direction reach¬
ing out for the Atlantic coast, and in the other
direction carrying it to the Mississippi and. the South¬
west. As situated, it drains the host portions of
Kentucky, Tennessee, Alabama, Georgia and Florida.
It naturally carries a good deal of cotton, but a:so gets
such a large quantity of merchandise and general freight
from local industries and factories, that cotton is relatively
of much smaller importance to it than to many other
Southern roads.
Tnere is one other feature that adds to the importance

of the results on the Louisville N Nashville. As is well
known, the South is undergoing great development of her
natural resources, especially m the coat aud iron fields.
The Louisville Sc Nashville, through the position of its
own lines an<l the ownership of the Nashville Chattanooga
.& S:. Louis, gets the full b- m-liu of th T movement in
Tennessee and Northern Alabama. A* yet the progress
made in the development of iron production it small corn-
pat ed with what it is expected to be in the future. Still
the effects already are very striking.' We are to’d that
in the territory tributary to the lines of the Lcutsville &
Nashville and those of the Nashville Cba'tanooga &
St. Louis, there' are now 21 coke Jurnaces and 11
charcoal furnaces in operation, while 22 coke and G char-
coal furnaces are in course of consume ion, and expected,
the most of them, to bo in blast by the Is. of next January.
Tne average output of pig iron per d ty of each of the
coke furnaces is said to be ful'y 115 'on?, aud of the
charcoal furnaces 5'J ton?, and it is a .so tinted that it
takes four tons of material (2 tens of or-, 1^ tons of cc'ke
lani 4- ton of limestone) to make one ton of iion—from
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all of which an idea can be gained of the way in which
Southern iron extension is benefiting Southern roads in
that district. These facts show that the Louis¬
ville & Nashville, by its position and the character of its
traffic, is largely representative of Southern industries?
and therefore the results of its operations merit careful
study, as indicating not alone the course of affairs on an

important system, but also as rtfleeting the situation in
the territory which that system serves. We give up a
great deal of space in another part of the paper to the
company’s report, from which full information can be
gathered as to the earnings, finances, etc, in the year
covered by the report. Using the figures there given
and similar figures for past years from previous reports,
we get the following summary, which will show at a

glance the fiscal results for the last nine years.

Year.
Gross

Earn inns.

.

■

Net

Earnings.

T.tal i Eentals,
Net ! Interest

1

Income.
. Taxca.

;
•

Surplus. I Stock.
!

Funded
Debt.

* * * i # $ i * $
’78-’79. 5,387,595 2,231,772 2.231,772 1,766,500 *465,2031 9,052,950 +17,396,770
’79-’8U. 7,4 5,843 3,227,644 3,227,044 2,199.455111,02*, 189 9,059,361 +30,978,020
’80-’81. 10.911,651 4,198,518 4,423,727 | 3,319,958 § 1,103,769 18,130,913' +48,485,440
’81-’82. 11,987,744 4,558,374 4,824,816 4,303,368 521,448 18,133.513 1-59,572,778
*82-’83. 13,234,916 5,135,32" 5,270,090; 4,575,870 604,220 25,000,000 +59,32 >,630
’83-’84. 14,351,093 5.527,31 5,800,145 4,705.147 1.034,998 25,00 \OOo!+58,910,512
’84-’So. 13,936,346 5,751,091 5,952,683j 4,637,806 1,314,877j 30,000,000 +62,808,314
’85-’86. OC 4,963,723 5,171,530 4,643,727 527,80:: (30,000,000 +61,556,254
’86-’87. 15,080,584 6,033,531 6,513,389j 4,681,137 1,832,252! 30,00\< )001 61,999,596
* Out of this 4 \»t*r cent dividends were paid, calling- for $£61,445.
t Including City of Louisville bonds, now all paid oil.
1 Out of this 8 per cent dividends were paid, cal intc for $724,567.
§ Out of this, two dividends of 3 por cent each, calling for $1,087,800,

were paid.
Note.—The mileage on which above earnings are based is as follows :

At the end of fiscal year 187:', 07* miles; 1880, 1,704 miles-; 1881,
1,872 miles; 1882, 2,028 miles; 1833, 2,065 miles; 1884, 2,065 miles ;
1885, 2,075 miles; 1886, 2,023 miles ; 1887, 2,023 miles.
An important feature of this exhibit is that it indicates

expansion hardly less striking than iq the case of many
Western systems. In the last eight years the number of
miles of road operated has increased from 970 to 2,023
miles, gross earnings have increased from $5,387,595 to
$15,080,584, and net from $2,231,772 to $6,033,531.
Both gross and net, as well as total net income, and the
surplus remaining above the charges, were for the late
year the largest in the history of the company. As indi¬
cating the development of business in recent years, it
may be noted that in 1881-2 the mileage was much the
same as in 1886-7, but in the interval gross earnings have
increased from less than 12 to over 15 million dollars (25
per cem), and net from 4^ to over 6 millions (33^ per
cent.) But perhaps more striking is the gain over the
year immediately preceding. Here we find an increase in
the gross of nearly two million dollars—from $13,177,018
to $15,080,584—and in the net of over a million dollars
namely from $4,963,723 to $6,033,531. The result iV
that the surplus remaining above charges, which for
1885-6 was $527,803, now for 1886-7 is $1,832,252.
What makes this surplus the more satisfactory is that

it was made in the face of active competition and com'
paratively low rates, and with some exceptional iums
included in the expense account. As illustrating the
latter point, we find it stated in the report that 779 new
cars, built in the shops of the company, were charged to
operating expenses, against which, however, 505 cars
were broken up : the cost of 14 new engines was
also charged to expenses, 11 old ones being con¬
demned. As to the result on the 1,700 miles of road
not directly operated by the Louisville & Nashville, the
loss on the lease of the Georgia Railroad was $55,479, but
this is included in the charge for rentals and interest in
the figures above. The result on the Nashville & Chatta¬
nooga may also be said to be embraced in the table, inas
much as $135,400 received as dividends on the stock of
that road appears under the miscellaneous income.
Among the loads whose doiugs do not appear in the results

given, the Nashville & Florence reports net earnings of
$3,873, the Owensboro & Nashville a deficit of $1,316
below charges and expenses, and the Pensacola & Atlantic
a deficit of $228,192, the company having received in
part payment of the latter $217,000 Pensacola & Atlantic
land grant bonds at par. *
It has not been deemed wise to pay any dividends out

of the year’s earnings, the money having been devoted to
other purposes. During the year the company made
$1,426,490 advances to branch and aux liary roads, spent
$767,117 for improvements, and redeemed over a
million dollars bonds through the operation of the
sinking funds and in other ways. Though $1,485,000
new bonds were issued in the twelve months, the net
debt, owing to these sinking fund purchases, etc.,
was increased only $443,342. The financial position
of the company may be gathered from the above and the
further fact that there is practically no floating debt, cur¬
rent liabilities footing up $2,498,516, against which there is
$1,375,140 cash, and $1,851,440 of bills receivable and
other current accounts. The officials of the road evidently
expect the increase in business to continue, for the report
says that the Board of Directors have authorized the
purchase of 15 new consolidated engines and 1,600 addi.
lional freight cars, all to be delivered by the 1st of
January.

& :

THE REACTION AGAINST BOYCOTTING.

Judge Barrett has recently rendered two important
decisions in which the law of industrial conspiracy is
more clearly defined than before. He says explicitly that
the provision of the New York Penal Code by which
combinations and even strikes for the advance of wages are
legalized, does not authorize such combinations or strikes
to secure the discharge of non-union workmen. In such
cases the heads of the labor organizations are liable for'
conspiracy.
This seems evident enough; yet it has been habitually

disregarded. It has been the systematic policy of most
labor organizations to force men to joiu their ranks just
as far as they could bring pressure to bear; and when
they could not intimidate the workman directly they have
often resorted to extreme measures to force the manu¬

facturer to discharge him. The attempt to prevent non¬
union workmen from making a living has been practiced
long before the boycott, in its modern sense, was brought
into play. For this reason a decision protecting non¬
union laborers goes farther and reaches deeper than a
decision which merely prohibits the boycotting of a cap¬
italist. There are few of the great labor organizations
of the country whose leaders have not violated the law
of industrial conspiracy as defined by Judge Barrett.
But the most striking thing about this decision is the

fact that it attracts so little notice. And, strange as it
may seem, this is one of the most hopeful signs of the
times. It shows that the panic with regard to labor
organizations which had prevailed for two years past has
now subsided. Six months ago every decision of the
courts and every important expression of opinion on these
subjects was eagerly discussed by writers on both sides.
But to day a decision which goes farther than any of its
predecessors, in the number of cases to which it applies if
not in the principles involved, passes with hardly a word
of comment. TUe reason for this change is not far to
seek., We have found that industrial society is not so
much at the mercy of labor organizations as many people
feared; that it has means of self protection and self pre¬
servation more powerful than the decisions of the courts.
The boycott no longer possesses the terror it once had. '
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In order to be really effective, the system of boycotting
must have the active support of a large body of work¬
ingmen, and at least passive toleration from a consider¬
able number of capitalists. Both of these conditions were
realized in 1885. Tne laborers as a body were too
glad to have a new weapon against the manufacturers to
stop to inquire how that weapon was likely to be used.
The middlemen, fearing nothing from the laborers except
the loss of their custom, were sometimes only too ready
to carry out the dictates of the labor leaders; and even
those who would have preferred not to comply saw a
certain loss, and apparently no possible gain, if they
refused. The obnoxious manufacturers were deprived
not merely of the custom of the Knights of Labor and
their friendsr but of all his ordinary channels of sale,
while others stepped into his place in supplying the mar¬
ket. There was apparently no limit to the pressure which
could thus be brought to bear.
But the very greatness of the power produced a reaction.

It came first among the capitalists. As the Knights of
Labor grew in membership, and the number of boycotts
increased, merchants and manufacturers began to feel that
they had a common interest in preventing the growth of
any such irresponsible power; they had a common interest
in maintaining industrial order and independence which
was more important than any temporary advantage to be
obtained over a commercial rival. As this feeling grew,
it made each man stronger and readier to resist outside
dictation. And this was soon followed by an equally
unmistakable change of feeling among many of the work¬
ingmen. Even while the more ignorant element were
crowding into the ranks of the Knights of Labor faster
than the leaders wished to admit them, the more intelli¬
gent workmen were everywhere asking whether it was
not time to call a halt. They dii not share the delusion
that the capitalists were possessed of enormous stores of
wealth of which the employes might partake if they
were only properly organized. They knew that modern
business was carried on with so narrow a margin
of profit that any serious contest between . capital
and labor must do harm to both parties. They
saw instances enough where a temporary
advantage extorted by a boycott had really resulted in
crippling the industry of a town, and throwing numbers
more or less permanently out of work. Above all, they
saw how uncontrolled and irresponsible was the use of
this power. The older trades-unions had been somewhat
autocratic; but their organization and compactness was
such that a man whose influence was worth anything
usually had a chance to make it felt. But as the Knights
of Labor were organized, an Irons could precipitate a
strike or a boycott against the all but unanimous
advice both of the local assemblies below him and the
central authorities above him. Boycotting was a sort of
industrial dynamite; a tremedous engine of destruction,
with no possible guarantee that it would be responsi¬
bly used. And therefore those who wished not to have
industry destroyed were forced to regard the boycotter
as well as the dynamiter as common enemies, no matter
under whose banner they fought. The very strength of
the power made it necessary to forbid its use, because no
one could moderate its force or measure its results. Boy¬
cotting might continue in Ireland, just as dynamite might
continue in Russia—because the mass of the people
regarded the existing industrial order in Ireland or the
existing political order in Russia as not worth saving.
But the American workmen were not Nihilists, either
socially or politically. That being the case the reaction
was bound to come. It only wanted evt-nts to develop it.

The first important event of this kind was ihe strike
on the Missouri Facific Riilroad. Tnis was not merely a
failure but a faiiuie of the very worst kind. It showed
how irresponsible was the organization of the Knights of
Labor; how one man might and could sacrifice the inter¬
ests of the community to his own personal vanity or
ambition. The successful resistance of the company
encouraged others to resist. From that time the power
of the organization has visibly declined. The number
nominally represented in their convention at Minneapolis
this year is only 560,000, as against 702,000 at Richmond
last year. Were the figures critically analyzed, it is prob¬
able that the effective decrease would be found much
greater than this; while the loss in confidence and in
esprit de corps has been something beyond measure.
The leaders have lost control over their followers.
This is why people accept Judge Barrett’s decision as a

matter of course. Now that it has become no longer dan¬
gerous to call things by their right names, they wonder
that anybody should have called them by any other. The
logic of facts has moved faster and opened people’s eyes
more clearly than the logiq of the courts. This is not the
first time such a thing has happened. Events settled how
far the granger legislation was practicable long before
the Supreme Court decided how far it was constitutional.
And to-day in like manner events have placed a still
sharper and clearer practical restriction on the irresponsi¬
ble power of labor organizations. The absence of heated
discussion on legal issues shows how completely people
have accepted this practical restriction as something
in which all parties ought to acquiesce. And fortunately
for America this result has been brought about not by a
combination of capitalists, and not by a victory of one
class over another, but by a gradual union of views among
thinking men of all classes.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT FOR SEPTEMBER.

Our usual statements of overland movement, receipts,
exports, spinners’ takings, &c., are given below, and they
cover the first month of the new crop season. For pur¬
poses of comparison we add the figures for S jpfember in
the two previous years.

OVERLAND MOVEMENT DURING SEPTEMBER.

As is well known, the present crop began to move to
t''e outports earlier and in larger volume than any preced¬
ing it, and naturally, therefor*, the shipments by rail
have also been quite free. In fact, the gross movement
during the month greatly exceeds that for September in
either of the two previous years, and is, moreover, heavier
than for the opening month of any other season included
in our record. The total for the month is 48,178 bales, an
increase over 1886 of 23,056 bales, while the gain in com¬
parison with 1885 reaches 19,872 bales. The heaviest
movement in September of any year previous to the
present one was in 1881, when the gross total reached
46,862 bales and the net 30,896 bales. As will be
seen by reference to the annexed table, all the rail¬
roads, except those crossing the Mississippi at Hanni*
bal, have benefitted by the larger cotton movement. The
Cincinnati Southern and LouisvilleCincinnati & LexingtOD,
have, however, made the most important gains. Iq the
net movement there is also a decided excess over preced¬
ing seasons, the total for September this year being 39,-
462 bales, against 19,635 bales last year and 22,910 bales
in 1885. The details of the whole movement overland
are as follows.
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OVERLAND DURING SEPTEMBER.

1887. -1886. 1885.

Amount Shipped—
From St. Louie 12,271 11,863 8,492
Over Illinois Central 6,928 5,165 5,241
Over Cairo & Vincennes *5,00<) 1,375 1,996
Over the Mississippi River, above St. L.
Over Evansville & Terre Haute

1,181
1,196

3,593
2,3461,8.2

Over Jeffersonville Mad. & Tud 66G 269 1,857
Over Ohio A Mississippi Branch 861 35
Over Louisville Cincinnati <fc Lexington 9,291 789 208
Receipts at Cincinnati by Ohio River... 90 119 1,331
Receipts at Cincinnati by Cin. South’rn 5,147 1,058 1,606
Ovey other routes 5,279 1,598 1,255
Shipped to mills, not included above... 843 509 326

Total gross overland 48,178 25,122 23,305
Deduct—

Receipts overland at N.Y., Boston,<fec. 1,051 2,468 1,365
Shipments between (or South from)
Western interior towns 3,539 1,182 1,101

Deduct also Shipments inland and Talc
ings for Southern Consumption
from the following Southern ports—

Galveston 11
New Orleans 950 850 376
Mobile 706 596 1,319

75Savannah 101
Charleston 507 49 463
North Carolina ports 75

'

26 87
Virginia ports 1,784 316 569

Total to be deducted 8,716 5,487 5,396

Leaving total net overland t 39,462 • 19,635 22,910
* This mouth's movement estimated.
tThis total includes shipments to Canada by rail, which since Sep¬tember 1, 1887, amounted to 1,429 bales; in 1886 were 1,704 bales,

and in 1885 were 1,560 bales.

RECEIPTS, EXPORTS AND SPINNERS7 TAKINGS.

Never before has so much cotton reached the outportg
during the first month of the cotton season as during the
present year. Compared with last year the increase is
295,573 bales (about 85 per cent), in which all the South,
ern ports share, but, strange to say, Galveston to only a
slight extent. This would seem to indicate that a greater
portion than in former years of Texas cotton has gone
direct to New Orleans. Foreign exports have been on a

very liberal scale during the month, exceeding those for
September a year ago by 97,284 bales, and recording a
gain over the similar month of 1885 of 134,484 bales.
Our usual statement of receipts, exports and stocks is as
follows.

Movement from Receipts Receipts EXPORTS SINCE 'SEPT. 1, 1S87, TO—
Stocks
Oct. 1.

1,1887, to
Oct. 1, 1887.

since

Sept. 1,
1887.

since.

Sept. 1,
1886.

Great
Britain*

France. Cunti-
. neat.

Total.

Galveston 118,134 112.274 14,228 3,800 18.0J8 54,803
Indianola, Ac .

New Orleans....
Mobile
Florida

133,877
20,714
3,869

166,425

66,224
7,808
1,516

1 39,702
5,103

4,815 8,583 53,100
5,103

83,246
6,180

Savannah 95,955
1,100

11,704 8,501 20,205 89,093
Brunswick, &c. 6,524

Charleston. 91,978 45,454 14,563 ...... 17,880 32,413 43,838
Port Royal,Ac. 1.248 314

..... 81
Wilmington

• Moreh’d C., &c.
Norfolk

36,723
136

10,400
34

9,800 9,800 24,527

41,233 13,945 7,150 7,150
5,104

17,247
759West Point,&c. 32,861 1,551 5.104

New York 100 801 55,912 847 15,252 72,041 47,004
Boston 677 201 11,303 199 11,502 5,000
Baltimore
Philadelphia,&c.

146

131
503
963

5,127
6,561

649 5,776
6,561

1,489
4,417

Total 1887 054,776 186,287 5,662j 54,864 246,813 377,689

Total 1886 359.203 106,813 22,894 19,822 149,529 3)7,515
Total 1885 385,642 77,253 5,124 [ 29,952 112.329 289,122

* Great Britain exports include to the Channel.

Using the facts disclosed by the foregoing statements,
we shall find that tbe portion of the crop which has reached
a market through the outports and overland, and the
Southern consumption during September, this year and
the two previous years, is as follows-'

1S87. 1886. 1885.

Receipts at the ports to Oct. 1 hales.
Net shipments overland during same time

Total receipts... bales.
Southern consumption since September 1.

Total to Oct. 1.. bales

654,776
39,462

359,203! 385.642
19,635) 22.910

694,238
35,000

378,838} 408,552
32,000 29,000

729.2381 410,838! 437.552

[Vol, XLV.

The amount of cotton marketed during September, 1887,.
is thus seen to be '31S,400 bales more than in 1886 and
291,686 bales more than in l S85. To determine the portion
which has gone into the hands of Northern spinners dur¬
ing the same periof, we have prepared the following.
Total receipts in September, as above bales. 729,238
Stock on baud comiueucemeut of year (Sept. 1, 1337)—
At Northern ports 49,094
At Southern ports 30,032 — 82,036
At Northern interior markets 2,155— 84,241

Total supply during September, 1887.. 813,473
Of this supply there lias beeu exported

to foreign ports during Sept., ’87... 210,813
Less foreign cotton included 403— 246,410
Sent to Canada direct from West 1,429
Burnt North and South 502

Stock on hand end of month (Oct. 1,1887)—
At Northern ports 57,910
At Southern ports 319,779— 377,6r9
At Northern interior markets 5,233— 631,263

Total takings by spinners in September, 1837 bales. Is2,216
Taken by Southern spinners 3 5,000

Taken by Northern spinners in September, 1887 147,216
Taken by Northern spinners in September, 1886 93,843

Increase in takings by Northern spinners this year bales. 53,373
The above indicates that Northern spinners had up to

October 1 taken 147,216 bales, an increase over the cor¬

responding period in 1886 of 53,373 bales and an in¬
crease over the same time in 1885 of 11,345 bales.

AMOUNT OP CROP NOW IN SIGHT.

In the foregoing we have the number of bale3 which
has already been marketed this year and the two previous
seasons. An additional fact of interest is the total of tbe

crop which was in sight on October 1, compared with
previous years. We reach that point by adding to the
above the stock remaining at that date at the interior
towns, less stock held by them at the beginning of the
season. In this manner we fiad the result for three years
on October 1 to be as follows.

1887. 1886. 1885.

Total marketed, as above bales.
Interior stocks in excess of Sept. 1

Total in sight bales.

729,238
95,131

410,838
24,0 JO

437,552
48,000

824,369 431,833 435,552

This indicates that the movement during September of
the present year is 389,531 bales more than in 1886 and
338,817 bales greater than in 1885.

WEIGHT OF BALES. .

To furn'sh a more exact measure of the receipts up to
October 1, we give below our usual table of the weight
of bales. We give for comparison the figures for the
same time in the previous two years.

Same Same
- Month of September, 1887. peri'd in peri'd in

1886.
.

1885.

Number of Weight in Average, Avcragt Average
Bales. Pounds. Weight. Weight. Weight.

Texas 118,134 63,137,898 534*46 527 61 527*52
Louisiana 133,877 65,331,976 488-00 487-00 485-00
Alabama 20,714 10,564,140 51000 51000 525-00
Georgia* 176,818 85,491,503 483-50 492-00 500-25
South Carolina. 93,226 45.130,707 4S4-10 49000 486 00
Virginia 74,094 35,350,247 477 10 485 00 485-00
North Carolina. 36,859 17.581,743

'

477 00 481*00 483 00
Tennessee, &c.. 75,516 37,275,453 493-61 503-67 493-88

Total 729.238
'

359,863,6"? 493-43" 502-01 499-34

* Including Florida.

It will be noticed that the movement up to October 1
shows a decrease in the average weight as compared with
the same period of the last two years, the average this year
being 493-4S Ids. per bale, against 502 04 lbs. per bale
for the same time in 1886 and 499-34 lbs. in 1885.

THE COTTON GOODS TRADE IN SEPTEMBER.

Owing in a measure to the monetary stringency which
prevailed during tbe greater part of the month, operations
in staple cotton goods in the leading markets are chiefly of
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a hand-to-mouth character and moderate in the aggre¬
gate. There wa?, however, a good steady movement on
account of outstanding orders, and the tone of the market
continued firm, all such price changes as occurred having
been in an upward direction. Stocks of brown, bleached
and colored cottons are exceptionally small in the hands of
agents and at the mil is, many makes being under the
control of orders for some time to come. Print cloths
wore ia fair demand and closed firm at an advance of six
points from the opening quotation of the month.

1887. 1836. 1885.

CotVn Print- Sheet- Cod'/i

‘

Print- Sheet-

1

CotVn\Print- Sheet-

h rr • low ing intjs. tow ing inos. low ing
mid- cloths, stand- mid- cloths, stand- mid- cloths, stand-

dlituj. 6-1x04. ard. tiling. 64x04 aril. dlintj. 64x64 ard.

i ... 9-**8 ;p_>f> 7 *4 3*38 0 -*4 9i*io
91-h

3-23 7

2 9 r,a 3 25
A,
- ]4 0 *4 3*3s 3*23 7

3 :>-25 7 8*4 3*38 9-h, 3 23 7

4 6a* 3*38 6^ 9^4 o*2o 7

5
G 9 r.o 79 8*6.. 3'3 8

0 j. 1 I

7 U-k 3*25 7 H 81 hf 3*38 9 dj 3 "21 7

S 0;t4 3*25 7 b 8**11* 338 64* •i'h .5-21 7

o p 34 .

o..>~
«> — / 7 *4 83*16 3-38 0 34 9 1 i > ,4 3'19 7

lu 9^4 3 2 S 7>d 8*-‘1(3 3*28 (>h 9% 3-19 7

u .. 8 .. 83h 3 ■3 8 -6 *4 9*4 3-19 7

1*2 9dt 3*2> ...8... a 34 3'13 7

IB 0Hi(. 3*2-8 7*4 Mq. 3*d 8 6 ;i4 .. 8...

14 3'28 7*4 8' •'* 1 *j 3'3S 0:*4 9 s4 3*13 7

15 9b> 3-2-8 7*4 83Jlt 3’3 S 6 :*4 3*13 7

10.: b~t« 3-8 7*4 8 '8 3'3 8 6**4 9 34 313 7

17 h"ifi 3*31 7*4 8 A 3*38 664 934 3*13 7

18 ..

3'3 8 C\ 9 \ 3‘13 7

19 1 :!S 3-.51 7 *4 . ,.8... 9:*4 313 7

25 3*31 7*4 8 101 (5 3*3 S ti ’*4 ..8...

21 3-a 1 7*4 Hi 10 3*3S 6 64 9 34 3*13
rr

22.. .7 05i« 3*31 7*4 81-14 338 t.34 9 3j 3 09 7

23 y’*e 3-31 7*4 R35lh 3-38 6=U 934 3*09 7

24 3-31 7*4 83o. 3*38 6;U 9 34 3-0 > 7

25 . S... S1 “ 1 3*38 0:i4 9:t4 3-09
rr

20 9 4l 3*31 7 *4 J4 934 309 7

27 914 3-;;i 7 *4 9 3*38

28.;::;:;::: 931„ 3*31 7*4 9 3 3 S 6 :U 934 309 7

29 9;h« 3-31 7*4 9 3- 14 934 3*09 7

20.... f;I8 3 31 7*1 9116 3 50 < :d. 9*\ 3*09 7

The above pi ices are—I'or col ton, low middling upland at New York

for pi iu u ug cloths, manufacturers’ prio i*s; foi sheetings, agents’ prices,

which are subject to ail average discount of 5 per cent.

WEEKLY RAILROAD EARNINGS.
The showing of earnings for the fourth week of September

is very favorable, there being an increase of $512,040 or 12*98
per cent over the same week in 1880 on Pie forty-seven roads
that have reported for this period.

12/< ivcik ol SciJtcinh'jr. 1887. 1886. ; lucre use. ^ Decrease.
1 * * I*|$

All intie A P.icilie •13.2 0 (' 41,126 1,153

3L. il do N. Y. .v IMiila 77.790 65.800 1 11,90)

Jiutl'alo Each. A P6t.su... 56,763 45.717 11,046:

Cairo Vincennes A Cht.-.. 1 L.72B 15.5 S3 ! 860

California .Southern 26,9 4 5 17.135 9.810

Canadian Paid lie.. 32 5.000 29s,uou 25,0.ml

Chicago A Atlantic 05,6 16 5 5,291 10.3)5

Chicago A East. Illinois.. 43,505 41,50., 2,000;

Chicago A lnd. (.’oal 13,351 9.239 4,121

Chicago Mil. A: St. Paul.. 81 6,000 S.36,8^, 4u,S8 3

Cili. imi. 8t. 1.. A Chic ... 76,973 7...123 1,850-

Cin. R'.chiuoud A Ft. W.. 12,855 10.731 2,12 9

CinciniiHi \Va->h. A Halt. 69.1 15 00,395 y,750,

Col. A Fill. Midland ... .
8.6 )!) 9.7 17 1 1,016

Denver A Kio (Irando 272,0 76 198.779 73,297j
Del. Lansing A NovtUci 11. 3 1 ,ti- >8 38,321 3,663

Evanavillt- A India’polis. 5,699 5,922 . 223

Evansville A icrrc II ..
23,900, 20,761 3,139,

Ft. Worth A !>env. Citv.. 13,576 1 i ,550 2,026

Grand Raimis a- lnd 65.7671 58,66i) 7,11171
Kingston A Pembroke (5, 33 5,691 1,232]
Lake Erie A Western. ... 6 5.286 50.99 » 1 1,296!

Long Island (it .635 1,5,081 2,55 L

Loiusv. Evansv. A-St. 1... 2o,7 )5 20.050 745j
Louisville A Nashvilh*.... 461,355 380.286 6-1,069 ........

Louisville N. Ail). A C!i;<*. 62,1 97 56,251 5,9 16

Mexican Central 1 15,000] 90,013 24,9871

Milwaukee h. 8. A West..1 101,4131 73.752' T-tr3M

Milwaukee A Northern... 31.1 S3 19,298' 1 1.8841

N. Y. City A Northern .
1 2,184; 11,497' 9 871 •

N. Y. Ontaiio A Western. 48,101 39.12 1; 3,977

Norfolk A Westo rn 86,087] 75,132' 10,955'
Northern Pacilio 452,805 438,44 0 14,305!

Ohio A Mi.-sissippi 87.1 54 80,519' 6,935 •

Ohio River ~ 8,450' 5,58 J; 2,868

Peoria L. c. A Evansville, i 2 ,42 41 20,410; 8

8t. Louis Ark,. A Texas...1 98,087! 49.072; 48,1L5

St. Louis A 8au Fran ; 189,456 148,0 1 11 31,812

St. Paul A Duluth 59,530 64,637: 5,307

Tol. Ann Arbor A- No..WLh! 16.9 14 10,'.) 12' 6,032

Toledo A OhioCentral... 33.150; 2 5.41 21 7,938

Wabash Wesieru 21 1,7-18 162,506; 52,242

Wheeling a Lake Erie 19,663 16.318 3,345

Wisconsin Ceutr.il 64,711 54.053 10,6.53;

Chicago \VK A Mi 'ii... 2 ,02 I 14,792 6,232!
Minn. St. Croix A Wis.. 1-Villi 14,527 1,081/

Wiaconsin A .Minnesota. 9 4"7: 8,302 1,l25|
Total (47 roads) 4,15 >,3,3 3,944,333 50 1,0 29 j 51,989

Nut inrTon.se 112-98 n.<*t.) —

1 512,040 1

UNITED STATES TREASURY STATEMENT.
The following statement for September, from the office of

the Treasurer, was issued this week. It is based upon the actual
returns from Assistant Treasurers, depositaries and superin¬
tendents of mints and assay offices, and shows the condition of
the United States Treasury September 30; we give the ligures
for August 31 for comparison :

Got.d—Coin..
Bullion

Certificates issued—
Cert ideates on hand..

Bullion

Total silver (.Lw
Certificates issued
Certificates on hand...
Certified, net .[Liabilit]

Net silver in treas’
0. States notes (Annei
Certitlcat.es issued.....
Certificates on hand...

Net U.-.notes in t reas
Trade dollars redeemed.
National Bank notes.
Deposits in Nat. Banks.

PUUI4C 1>KUT AX 1) l XT.~
Interest due, unpaid...
Accrued interest

lnter't on matured debt
lilt, prepa d not acer’d.
Debt bearing no int
Int. on Pac. ILK. b
due, unpaid

SEPTEMBER 30, 18S7. August 31,1S87.

U 8. bonds and inte’st.
1 nt.ch’cks A coupons p'ti;

Res’ve furred. U.t>. notes
Fund held for redemp. ol
notes ol Nat. Banks....

Five p. c. f’nd for redei
of Nat. Bank notes.

Nat. Bank

Disburs’g < itlieers’barces
Undistrib’d ass’t s of fail'd
National banks

Currency and minor coin
redemption account..

Fractional silver coin re-
dempt ion ace>unit

Redemption and exch’ge
account

Treasurer's transt'r ch’ks
and draft s outstanding.

Treasurer U. 8., agent for
paying int. on D.Col.bds
Total (Liability)

lnt.011 D.Col.bds pd (.hsif)

Net :(Liability)

Hulanees..(Liability)

Net balance ...CAsset)
Assets riot available—
Minor coin
Subsidiary sliver coin..

Aggregate net. Asset

Assets and
Liabilities.

Balances.
Liabilities.

I Balances,
l

$
182,:.24,8.50
iu-,:s 17,180

$

1

$
189,187.180
92,852,954

*

) 2*a »,7e2j)K0
12 7, i 58.9:i

. 2f),’.54,288

1
282,039.534
11 1,773.517
33,0* i-ygu?

1 97,9.8 f,(183
192,717,947

-

88,765,349
193,274,194

213.0 io.TDd
4,919,873

213.213.448
5,024,42*'

217,954,WO
l. 8,2 74,bti7
3,919,841

218.336,868
lp3.8 7 3,128
5,996,743

154,351^26

) 21,145,212
6,6>5,99U
15",091

63,599,843
_

117,870,385

28,2*8 7.539
3, 5! ’,990
43*',099

70,360,483

t5,535,009
17,610.2'2
7,"95J)36
174,37"

23,43.8,63"

7,1 •'.9,000
21,157,539
7,17 3,204
219,313

25,923,903

306,<i300:iM 7i!S,OS,S,<»3<i

2,106,247
8,323,291
3,739,93:)
134,432

1,932,98.
452

1,711,933
7,7 37.« 'ss
4,397,715
186.932

1,975.289
052

969,353
1.8,489

646,335

' U>, 133,379
! 4.2
i K F?,9a7
; 4,964,45*9

1,'9U9.J95

15,7 74,815
553

. . _

49,589
1,723,138

6,7*9-.963

199,900,999
9,635,316

1,773,279
....

100,000,090

14 001,5J(S

192,205,788 103,951,596

7.769,057 8,012,0'*4

210,931,815 211,993,510

2,761,222
.

4,976.152
32,956,724

207,27' ',623
3,135,413

.4,195,758
38,143,155

208,858,007"

1,902,788 1,785,426

420
|

1

4S(i‘

6,921! 4,5i'i(*

441,792 417,886,

4,915,485! 5,848,1 17'1

134,713 1
110,818]

41,465.2*31 •
4,899.

50,5"6,5''"!
38,466!

44,160,431

lio.cur
24,ysi,git)j.

50,468,094

7Z7

I 1 «,71.0,909

70,364,19'

110,800
26,148,531

71.020,240

THE DEBTSTATEMENT FOR SEPTEMBER, 1SS7.
The following is the offi iial statement of the public debt as

it appears from the books and Treasurer’s returns at the close
of business September 3), 1887.

INTEREST-BEARING DEBT.

Character of
Issue.

lnter't

P'li'bte

A i nowit <)utstan tin j.

Rejisteretl. \ Coupon. I l\>tal.

Q.-M.! 194,812,059 39,8 »1.30 >

Q-J.
J.&J.
J.&J.

G19,414,809 111,239,d5 >

*64,623,51*2'.

*
234.673,35 9;
733,651,15).

165.4 59J
1 4,0 ).), »0 )
*61,62 1.512

1 Int. Due
Unpaid

1
797,132

1,041,88!
5 5.‘32

210,099
16.770

Accrue1
Interest.

8.89.0 J 5
7,531,51 i

1,651
105,007
969,553

S78.8-j0.362 151,070.6.5 ) 1.047.111.4 12 2.12 5,0171 9.392,554

4'^s 1891.
4s 1907.
4s rofdg.certfs.
3s. pension ...

Pacific RRs...

Aggregate. ___

Interest prepaid, not accrued: Funded lo in of IS71, ?250.155; fun-lc-l
Iom of 1907. 8712,6 4, >md Pacific Railroad bunds, £ 12 >.990 $1,092,989
*2,362,000 matures Jan. 16, 1.895; $640,090 Nov. I, 189.5; $3,6.80,000 .Ian. 1, 1896

$1,320,000 Fob. 1, 1895; $9,712,000 dan. 1, 1S97; $29,904,952 Jan. I, 1898; $14,001,560
Jan. 1, 1899.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
Aggregate of debt on which interest lias ceased since maturity is $ 1,739,935
nterest due and unpaid thereon, $181,412. This debt consists of a number of
items of which the principal amounts are called bonds, t lie principal item
be ing $1,718^900 called.3 per cents of the loan of July, 1882.
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DEBT BEARING NO INTEREST.

Amount.

Old demand notes §57,105
346,681,016

6,685,000
150,000- 0,535,000

127,133,971
29,151,288- 97,934,083
158,274,667
3,919,811- 151, 51,826
15,319,835
8,375,934- 6,943,951

§612,556.581

Legal-tender notes
Certificates of deposit

Less amount held in Treasurer’s cash ..

Gold certificates
Less amount held in Treasurer’s cash

Silver certificates
Less amount held in Treasurer’s cash

Fractional currency
Less amount estimated as lost or destroyed....

Aggregate of debt bearing no interest

RECAPITULATION.

Principal. Interest. Total.

Interest-bearing debt
Debt on which int. has ceased...
Debt bearing no interest
Interest prepaid, not accrued....

Total debt
Less cash items available for red
Less reserve held for redemption

Total debt, less available cash

§
1,047,114.442

3,73'',935
612,556,581

§
11,415,571

184,432

1,092,989

§

1,058,530,013
3,924,367

612,556,531
1,092,989

1,663,410 958
action of the debt
of U. S. notes...

items

12,692,9)12
...§275,307,838
.. 100,000,000

1,6:6,108,950

375,307,888

1,300,796.062
Net cash in the Treasury 45,269,003
Debt, less cash in the Treasury, October 1, 1887 1,2 35,5*0,397
Debt, less cash in the Treasury, Septe nber 1, 1887 .. 1,209,774,367
Decrease of debt during the month 14,217,970
Decrease of debt since .1 line 30. 1887 23,902,340

PACIFIC RAILROADS.

Name
of Railway.

i

Principal
out-

stan ling.

Interest
accrued

and not

yet paid.

Interest
paid by
the T. S.

lint, repaid by Companies. Balance
of Inter'st

prid by
the 17. S.

Ry Trans¬
portation
Sendee.

By cash pa y-
m'ts: 5 p. e.
net earnings.

§ $ § s § §
Con. Pacific. 25,835,12(1 388,277 *9,664,981 5,535,094 658,283 23,471,007
Kan. Pacific. 6,303,000 94,?15 7,04 '.053 3,539.146 4,102,907
Urii’n Pacific 27,236,512 108,548 31,494,613 11.463,088 438,410 19,093,115
Cen.Br. U.l’. 1,600,00' 24,000 1,933,808 309,171 0,927 1,017,711
West. Pacific 1,970,5' 0 29,558 2,141,184 9,367 2,131,810
Sioux 0. k P. 1,628,320 24.425 1,855,094 131,807 1,723,227
Totals . .. 64,023,512 969,353 74,731.730 20.988,333 1.103,620 52,639,783
The sinking funds held ($8,*22,050 bonds and §15,550 cash) §8,808,200, of

which f3,710,001 was on account of entral Pacific and §0,158,199 on account of
Union Pacific.

UIonctJU'ijKCmmncvcial giiglish ITcws
fFroui our own correspondent.]

London, Saturday, September ‘24, 1887.
During the past- week the position of trade has not changed

appreciably. A cautious feeling is reported in the leading
manufacturing centres of both hardware and textile fabrics.
The quietness appears, however, to be mainly due to the
limitation of speculative dealings, such operations being
much restricted by the uncertainty respecting our monetary
future, in consequence of which advances on raw material
are not easily secured. We are doing a sound business, but ^
on small profits.
There is an absence of buoyancy and elasticity in the mar¬

kets and an indisposition to make liberal preparations for a
decided improvement of trade. This view is confirmed by a
study of the question from a variety of standpoints. In the
revenue receipts we find tolerably clear proof of it. A certain
expansion is shown in the revenue derived from the post office >

telegraphs and stamps, and this, it must be allowed, is an en¬

couraging sign : but as a set-off to it the receipts from cus¬
toms and excise remain small. There is, therefore, not that
general improvement which would be noticed were the trade
revival extending throughout all branches of industry. Again,
if we consider the statements of the leading railways of the
country, we see that although occasional gains are recorded,
the aggregate earnings since June 30 are less than in the cor¬

responding period in 188G. Then we have the evidence of the
bankers’ clearing house returns which, although showing
movements other than those connected solely with bona fide
trade, are not without a certain value. These statistics dis¬
close that at the end of June lust there was an excess in the
payments over the previous year of £192,129,000, of which
£42,513,000 were secured on Stock.Exchange pay days. Up to
the week ending September 21 the increase had expanded to
£211,986,000 and the gain on Stock Exchange settling days
to £46,950,000: but this fresh improvement represents the
movements for nearly three months, and is undoubtedly a very
meagre rate of progress. It remains to be seen whether the more
liberal policy announced by the United States Treasury will
stimulate business in America, and so. indirectly, our markets.
A return to more normal conditions in financial circles on

j both sides of the Atlantic would be welcomed. Whether it is
| that the holiday season has been unduly prolonged, or whether
a more cautious feeling is being developed, it is difficult to say;
but it is feared that the final half of the year will not turn out
so satisfactorily as was at first anticipated.
The money market has remained firm. The relief action

taken by the American Treasury has so far had but little effect
here. The Sterling Exchange has not recovered, and the
uncertainty respecting the gold movements has continued.
Some purchases of.gold have been made during the wreek for
New York, but they have been completed in t e open market,
and no recourse has been had to the Bank of England, though
some parcels would certainly have been taken had not the
open market been in a position to satisfy requirements. The
general position of the market here remains much the same as
at inv last writing. The actual business doing is n -t large, but
a firm tone is still prevalent, and the bulk of the discount
business done lias been arranged on terms' close up to the
Bank rate, although ([notations eased off a little towards the
end of the week. Tlu? charge for loans at first was about 3%,
but has since fallen to 3 to 3}£ per cent. The immediate
future will no doubt be mainly regulated by the state of affairs
in America. Beyond a reduction of £687,383 in the aggregate
deposits held there is nothing in this week's Bank of England
return to suggest firmness. The reserve lias gained £421,820
and the proportion to liabilities,which last wt ek was 44*40 per
cent, is now 45‘OS per cent. In bullion an increase of £285,430
is shown, of which £164.000 was received from foreign sources.
The continued contraction of deposits held shows that avail¬
able balances are being brought within comparatively narrow
limits, and consequently that, apart from outsid** influences, a
certain amount of firmness is assured.
The following return shows the position of the Bank of

England, the hank rate of
compared with last three'}’

liseount,
ears :

the prie / o i (..'■ msols, &o..

1887. 1886. H85 1
1884.

llrculation, excluding 7-day and £ £ JU £
other bills 24,209.235 21.107.78 ) *2 4 U3, 535 25,102,70-9
Public deposits.... ... 3,727.414 3.178,''89 ♦ ‘hs-i Us 0,249,424
)ther deposits 21,029.557 22,976,435 2* 520 3 53! 23,! 2 3,08 )
iovernment securities 13.052,605 12,336,543; If,949 995; 13,725,510
Jther securities 19.922,9 to 19.511,747 045 292f 20,876,508
Reserve of notes and coin 12,064,859 12,750.521 12. 79 1 75.1 [ 12,388,760
:otn and bullion .. 20,574,094 21,408,301 22 l 286 22,590,158
Reserve to liabilities— 45 08 p. c. 4SJaj p. c 4! l i- ■c'j 44“^ p. e.

lonsois
hearimr-Ilouse return

101 9-16 i.
125.S25.000

101 |
S9.101/H 82.

og l
11 l.oool

101 5-16
*9,920,00 0

Messrs. Pixley & Abell write as follows on the -fate of the
bullion market:
Geld.—Tl;ere. has been a good demand in tin1 open iu;r\vt for Ne\yYork, and all bars have been purchased for thatuiparre". Tin* R ink has

received .£ i83,000 during ihr we< k, and has sold £V).'»0o for Lisbon.
X 4,000 lias arrived iron West tidies, 212,000 fr.ini \ustra i i, and
AOiOJO from the Cape; total, X 12,000. £10,502 has be. n sent to India.
Silver.— A relapse Ins taken place in the price, of siiyer to -4-17j,.d,;this has been caused by fall in exchange,’induced In the holidaj’S in

Calcutta. The chi f arrivals are £ 0 00 ) from New Y > k ami £ (v'00
from Chile; total, £1 5,000. The P. & O. steamers take *77,5 JO to the
East
Mexican Dollars.—S me transactions have taken pi uv for O lina at

43-Vi , but the ammiuts to hand have been small. *22.100 goes to
China and the Straits.

The quotations for bullion are reported as follows :

GOLD.
London Standard. Sept. 22. Sept. 15.

SILVER.
London Standard. ; Sept. 22. Sept. 15.

4ar «old, fine., .oz.

«. d.
77 9

8. d.
77 9

j. i.
Barallver oz 44 7 16

d.

4456
<ar gold, contain’*?
30 dwts. silver.oz. 77 10 77 10

Bar sllver.contaln-
ln« 5 Krs. ffold.oz. 44 13-10 45

jpan. doubloons.oz. .... ... Cake silver.... .oz. 47 15-16 48J*
LAm.doubloons.oz. 'Mexican dol« >7 43\w 43^

The Bank of England has received tenders for £1,500,000
Treasury bills to replace a similar amount maturing. The allot¬
ments were £635,000 in three months' bills and £605,000 in six
months' bills. Tenders for bills at three months at £99 2s. Id.
and above will receive in full, and for bills at 6 months,at £98
5s. 2d., about 50 per cent: above in full. The average rate for
the three months’ bills was £3 11s. 0%d. and the six months
£3 9s. l'qd. per cent. "The bills maturing, which were
placed three months ago, were issued at an average of £1 Os.
2d. pc r cent.
Tenders for a further amount of £1.560,000 will be received

on the 3rd prox., to replace those issued in July last, at an
average of £1 8s. 5d. per cent.
An analysis of the accounts of the thirty-four principal

railway companies of the United Kingdom for the first six
months of the current year shows that the gross receipt
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were £32,231,016, against £31,565,508 last year, being an
increase of £665,508. Including the undivided balances
brought forward the total gross revenue was £33,268,298,
or £1,296,238 more than last year. The general charges
were £16,707,619—an increase of £142,536, and the rentals, de-
beture and preference charges, at £4,706,443,are £582 heavier.
The aggregate working and other charges were £21,414,644, as
against £21,271,526, being an increase of £143,118. Deducting
the undivided balances brought forward,the amount available
for distribution on the ordinary stocks was £5,357,891, against
£4,349,517, or an increase of £1,008,374; but including those
balances the increase was £1,003,602. The stock share and
loan capital was reduced during the last year by £618,321,
the ordinary stock having been decreased by £1,001,155, the
guaranteed by £151,262 and the preference by £750,725, while
the debenture stocks and loans were increased by £1,265,821,
the total amount expended on capital account during the
half-year by the thirty-four undertakings was £3,932,065,
bringing the total expenditure on this account to £743,303.237.
The capital creations of the week have been :

LOCAL.

Glasgow evaporation 3*4 per cent stock, minimum par. .£235,000
Fourth Oily Mutual Property Investment Trust, 4% per cent
bonds, at 06. per cent . 250.C00

FORKICrV.

"Cordoba Central Railway Company (Limited), Argentine Re¬
public, 2e,000 7 per cent preferred shares of J&'-’O each Jt 100,000

1886-87. 1885-86. 1884-85. 1883-84.
A.ver. price wheat week. 28s. 8d. 31s. 3d. 30s. 10d. 33s. 101 •
Aver, price wheat season. 29s. 3d. 32s. 3d. 31s. 5d. 34s. Od*
The following shows the q antities of wheat, flour and

maize afloat to the United Kingdom:
Th is week. Last week.

Wheat qrs. 1,565,000 1,068,000
Flour,equal to qrs. 156.000 164,000
Maize qrs. 263,000 257,000

1886.
1,671,000
182,000
375,000

1835.
1,227,000
152,000
301,000

ISiiffllsb Financial larkeis-Per Cable.
The daily closing quotations for securities, &c., at London

are reported by cable as follows for the week ending Oc¬
tober 7.

London. Sat. Mon. Tues. Wed. Thurs. Fri.

Silver, per oz d. 44 7g 44?ifl 44 *q 44»« 44*6 44*8

Console formoney 101«t6 10l‘A6 101Hia ion»ie lOH&ie I023i6

onsole for account 1015a 1015a 101U>1H 102*1* 1023.6 1025,6

*Vch rentes (In Paris) fr 82-17 *6 82-30 82-22*6 82-27*6 82-35 82*27*8

J. 8. 4**s of 1891 1114 111*6 111*4 111*8 11138 111*4

J. 8. 4s of 1907 127*2 127 127*6 127 127*6 127*2

anadian Paoiflc 53 7s 535g 53 *8 51*8 54 54

bio. Mil. &8t. Paul.... 817a 80*s 783a 78*6 78*6 795a

.rie, common stock 30 &a 36*a 23*8 29*8 29*4 29%

Ulnols Central 122*6 12 2 *6 121 78 12178 122*8 122*6

ennsylvania 57^4 57 5a 57*4 57*4 57 *4 57**8

Liladelphia & Reading 31*4 31*8 307b 3C*y 31.*6 31 *4

v'ew YorkCfintra'... ..
1123a 112*8 111 111*8 111*8 l 11*4

"New issue.

The Power Plate Trust Loan & Agency Company, Limited,
are authorized to receive subscriptions for the unissued 20,000
seven per cent preferred shares of the Cordoba Central Kail¬
way Company (Limited), Argentine Republic. The price of
the shares is £20 each. The line is 132 miles long and connects
the capital of the State of Cordoba with the railwaysof Santa
Fe.' The entire capital is £1,000.000, namely. £400.000 in 5
per cent debentures, £400.000 in the preferred shares now
offered and £200,000 in deferred shares. This represents an
outlay of about £7,500 per. mile.
The wheat trade has remained in a dull and weak condition.

Wheat has been dillicult to move, and white samples have

National Banks.—The folio wing banks have recently been
organized :3.794—The Howard National Bank, Kun. Capital, $ >0,000. G. \V.

McKcv, Piosident; A. F. Eby, Cashier.3.795—The Nath mil Bank of Paola, Kan. Capital, $100,000. E Gil¬
more, Presiden*; L. C. Gilmore, Cashier.

The First National Bank of Clarion, Iowa. Capital, $50,000. G.
S. Ringland, President; Ed. Ilartsock, Cashier.

3,797—The First National Bank of Clayton, N. V. Capital, $50,000.
Alden F. Barker, President ; Horace \V. Morse, Cashier.

Government Revenue.—Through the courtesy of the Sec¬
retary of the Treasury, we are enabled to place before our
renders to-day the details of Government receipts for the
month of September. From previous returns we obtain the
figures for previous months, and in that manner complete the
statement since the beginning of the fiscal year for 1887-88
and 1856-87.

again rather favored buyers. The agricultural districts have
not so far much cause to congratulate themselves upon the
new season. In the three weeks about 200,000 qrs. of home¬
grown wheat have been disposed of, but at very uuremunera¬
tive prices. The imperial average for the first week was 29s.
lid. per qr., but by the third it had fallen to 28s. 8d. per qr.,
and the average for the three, weeks is only 29s. 3d. per qr.
Plenty of room for improvement is here shown, and it does
not seem to be entertaining too sanguine expectations to look
for some recovery; but it will not do to anticipate speedy or
decisive changes. Although we have secured a good harvest
of line quality, and l} mostly in excellent condition, we
shall still have to import liberally to makeup deficiencies. Some
17,000,000 qrs. will have to lie found, supposing consumption
to be of an average character. According to Beerbohm's List,
the probable surplus of exporting countries will only exceed
the probable requirements of the importing countries by about
725,000 qrs. This is too insignificant a margin to enter into
calculations, and it counts, for nothing when placed against
the estimates of very low stocks of old wheat in Europe and a
difference against this year of something like 2,000,000 qrs. in
the American visible supply.
The French wheat crop is estimated at 117 million hectoli¬

tres, a yield never exceeded except in 1873, 1875 and 1883. In
1879 it was only 79 millions. This year's crop has been very
good in 71 departments, good in 48, fair in 22 and poor in 10.
Last year's yield was 105 millions, and the decennial average
is 102,000,000.
The following shows the imports of cereal produce iiito the

United Kingdom during the first three weeks of the season
compared with last season:

IMPORTS.

1887. 1886. 1885 1884.
Wheat cwt. 3,727,101 3,858,476 4,582,697 4,83«,852
Barley 770,947 854,047 539.037 020,792
Oats 748,775 1,110,528 7dV383 863 236
Peas 165,307 103,030 107,024 79.019
Beans 153,850 139.559 326.2-2 204.603
Indian corn 1,330,331 1.867.234 1,420,0*3 1,567/02
Flour 1,109.523 1,100.880 598,267 911,704
Supplies available for consumption (exclusive of stocks on

September 1):
1887. 1886. 18S5. 1884.

Importsof wheat.cwt. 3,727,101 3.858.476 4,582,697 4,836,852
Imports of flour 1,109,523 1.100,880 598,267 911.704
Bales of home-grown.. 2,878,491 1,492,465 2,400,280 3,195,196

Total.... 7,715,115 6,451,821 7,581,244 8,943,752

1887. 1886.

OOO.s Omitted.
j

Inter'1 Misc'lsCus- InUr't Misc'ls Total. Cus- ’lotal.

toms. Ilev'uc So arc's tonus. Rev'ue Sou re's

* $ 1 1 * $

July 18.215 .0,768 2,832 30,815 17,899 9.430 2,258 20,637

August 22,087 10,800 2,oS 1 35.618 21,103 9,900, 2,430 33,622

September 20,790 10,142 2,610 3 *,860 20,086 0,460 2,141 31,687

Total 3 months. HI,701 31,0601 i: 32 1 0,203 50,178 28,030 0.S33 04,046

Changes in Legal Tenders and National Bank Notes to
October 1.—The Comptroller of the Currency lots furnished
us the following, allowing the amounts of national bank notes
September 1, together with the amounts outstanding October 1,
and the increase or decrease during the month; also the changes
in legal tenders held for the redemption of bank notes up to
October 1 :

National Bank Notes—
Amount outstanding September 1,1887
Amount issued during September
\mount retired during September
Amount outstanding October 1,1887*
Legal Tender Notes—

Amount on deposit to redeem national bank
notes September 1, 1887

Amount deposited during September
Amount re-issued & b’nk notes retir 'd in Sept
Amount on deposit to redeem national bank
notes October 1, 1887

$1,435,040
2,801,439

$1,451,855
2,798,549

$274,018,900

1,366,399

$272,652,501

$104,067,515

1,346,694

$102,720,821

•Circulation of national gold banks, not included above, $241,349.
According to the above, the amount of legal tenders on

deposit October 1 with the Treasurer of the United States to
redeem national bank notes was $102,720,821. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into- voluntary liquidation, and (3) by banks re¬
ducing or retiring their circulation, was as follows on the first
of each of the last five months :

Deposits by— June l. July 1. August 1. Sept. 1. Oct. 1.

Insolv’t bks.
Liquid’gbks.
Red’c’g undr
act of ’74.*

Total

$
812,256

8,582,620

93,397,281

$
775,927

8,289,772

98,268,714

$
810,501

8,203,541

97,882,032

$
790,536

8,059,788
.

95,217,191

$
829.786

7,913,748

93,977,287

102732157 107334:413 106901091 104067515 102720821

* Act of June 20, 1874. and July 12, 188 2.
Coinage by United States Mints.—The following state¬

ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of September and for the nine months of 1887 :
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Denomination.
September. Nine Months of 1837.

Pieces. Value. Pieces. Value.

Double eagles
Eagles
Half eagles
Three dollars
Quarter eagles
Dollars

10
168,010
28,010

15
15

105

$
200

1,680,10
110,050

45
38
105

,61
614,050

1,818,052
100
82

59 3

■

$
] ,280

6,149,500
9,030,260

300
•

205
598

Total gold 126,165 1,820,538 2,432,946 15,233,143

Standard dollars
Half dollars
Quarter dollars
Dimes

3,100,040
40
40

1.010,010

3,100,040
20
10

101,004

23,976,510
510
510

7,985,341

23,976,510
255
128

793,534
Total silver 4,110,100 3,201,074 31,902,871 24,775,427

Five cents
Three cents
One cent

820,240
210

3,620,240

41,512
7

36,202

9,421.352
2,061

28,562,583

471,068
02

285,625

Total minor 4,450,720 77,721 37,095,996 756,755

Total coinage 8,757,015 5,099,333; 72,381,813 40,765,325
Bonds 11f-:ld by National Banks.—The following interest¬

ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositories on Oct. 1. We gave the statement for Sept. 1
in Chronicle of Sept. 10, page 322, and by referring to that
the changes made during the month can be seen.

1J. S. Bonds Held Oct. 1,1887, to Secure—
Description of Bonds. Public Deposits

in Bands.
Bank

Circulation.
Total Held.

3s, Act July 12, 1882....
Currency 6s

$659,000
225,000

9,66 4,500
1 7,487,500

$216,000
3,256,000
69,935,850
116,226,750

$866,000
'

3,481,000
79,650,350
133,714,250

4k> per cents
4 per cents

Total $28,027,000 $L89,684,600 $217,711,600
Imports and Exports for the Week.—The imnorts of last

week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise. The
total imports were $9-,009,830, against .$9,766,240 the pre¬
ceding week anu $9,393,601 two weeks previous. The exports
for the week ended Oct. 4 amounted to $6,411,471, against
$0,307,103 last week and $0,220,813 two weeks previous, The
following are the imports at New York for the week ending
for dry goods) Sept. 20, and for the week ending (for gen¬
eral merchandise) Sept. 30 ; also, totals since the beginning or
the first week in January :

U’OttBIGri IMPOSTS AT NEW YORK.

For Week. 1884. 1885. 1886. 1887.

Dry Goods $2,324,332 $1.692,904 $2,4 79,420 $.L 40 !.l 10
Gen’l mer’dise.. 5, .'08,930 4,0 J 1,080 6,969,592 6,6 ,-5 72 )

Total
Since Jan. 1.

$8,233,312 $6,356,920 $9,149,012 $9,009,830

Dry Goods $92,017,247 $77,4 >3,95- $91,037,812 $90,220 2">S
Geu’l mer’dise.. — O 1 yO3 t y 104 208,8 17,71: 236,975,167 253 037 659

To*a] .39 weeks. f 3 20.5 5 1.351 $280,2-6.673 B328.0r3.319 $35 4,2 27,917

In our report of the dry goods trade will be found the in."
ports of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Octobe r 1, 18b7, and from January 1 to date;

KXPORTH KR<»M rlh:\V YORK FOR THE 'V U- •

1684. 1»85. ItSO. 1837.

For the work...
Prev. reported..

$7,110,550
244,325,575

$6,605,891
240,031,612

$6,576,930
239,084,317

$6.411,471
225,22 2,238

Total 39 weeks. $251,436,131 $240,037.,.>03 7230,061,297 $231.633,709
The following table shows the exports and imports ot spe< ie

at the port uf New York for the week ending Oct. 1, and
since January 1, 1887, and for the corresponding periods in
1?86 and lbti5:

EXPORTS AND IMPORTS OF 8PFCIB AT NEW YORK.

F/portt. I Imports,
tiota. _

Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain $4,650 $128,203 $155,728 $4,210,966
22,o57
968,101

2,409,88 3

11,580
287,177

6,23 i ,6 40
10,6 jS,08 2
3,759.359

12.344
223,533

Germany
West Indies
Mexico

6,014 435,0 53
865

7, *46Qoath America ... 11,-60 2.3'6.132
A.U other countries. • 23,0u0 523, L 14 6 7,76 0 526,923

lV»tai 1867 $44,664 $6,888,395 $1,015,3 24'$25,5 7 3,317
Total J 886 6 8,51 > 8 37.220.724 1,16 i,573 12,8 ^4. i 70
Total . 8 :<5 14,240 6,423,680 31 1,223 8,o51,372

Silver.
Great Britain $314,600 $7,261,142 $ $211,680
France........ ....... 7,509

: ,ooo
814,673
1 69.640

2 > i 0
German v 149,' 100
West Indies 2 9,420 5,371 40 1,028
Mexico 21,358

-

72,90-9
BonMi America 56,479 210.443
All other conntrles... 40,600 1.6 iO 458,6 L6

Total 1887 $323,100 $8,573,612 $4,9S1 $1,503,283
Total 11186 113,217 7,776,913 42,534 1,U) -,6 71
Total 1885 335,006 12,368,52 3 2 5,897 1,611,671

Of the above imports for the week m 1887 $170,786 were
American gold coin and $912 American silver coin. Of the
exports during the same tima $44,661 were American gold
coin.

United States Sab-Treasury.—The following table shows
;he receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week;

Dale. Receipts. Payments.
Balances.

Coin. \Ooin Cert's.1 Currency.

Oct. 1
$ $ $ 1 $ i $

1,724,315 1,46 >,454 13 2,8'4,960 17,199,395
2.121,8 19 132.438,691j 17,135,9 20

12.774,593
“ 3 1,9 19,099 12,632,588
“

. 4 2,09 5,66 4 1,5 >0,905 -132,433,7561 17,772,781: 12,93 ) 416
“ 5 1,150,972 1,752,740 132,531,650! 17,4 88,760; 12,319.775
“ 6 1,4 55, .78 2,392,810 13 2,457.607: 16,614,967 12,800,255
n n

4 2,142,916 1,402,543 132,313,033| 17,514,09 Ij 12,815,977
Total .. 10,818,401 10,700,301 ! J

—The English Association of American Bondholders,
(Limited) of L union, offers its services there in procuring reg¬
istration of American railway shares in the name of the Asso¬
ciation and issuing i s own certificates with coupons for divi¬
dends attached. Or it will have the shares registered in the
owner's name and c dlect the dividends; or in the name of the
Association and deliver the shares to the owner, an 1 pay the
dividends at the otlice of the Association. Th -ir card will be
found in the advertising columns of ihe Chronicle.
—The attention of investors is called to the offer of

$300,000 first mortgage 6 p r cent bonds of the Monson, Maine,
Slate Company in to-day’s Chronicle, for sale by Messrs. Isaac
T. Smith, John II. Boynton and W:n. Alexander Smith & Co.
This is the consolidation of eight companies that previously
worked un ler separate organizations, each equipped for the
work of quarrying and preparing for shipment. The cost of
these various plants exceeded the vain * of $1,000,000 put on the
whole property.
—Tlie attention of bankers, brokers and others desiring dia¬

monds and diamond j awelry is called t > the card of Mersrs.
William S. Hedges & C >., of this city, in to-day’s Chronicle.
This firm is one of the oldest in their line, and their assort¬
ment of jewelry and the inducements olfsred are worthy of
the attention of purchasers.
—The St. Paul Minneapolis & Minitobi Riilwiy pays its

regular quarterly divi lend of per c at on and after Nov.
1 at the oflice, 40 Wall Street.
Auction Sale*.—The following were sold this week at

auction by Messrs Adrian II. Mull er & Son :
Shares.

50 Standard O I Trust 160
5 Er.tokl.vn L fe Ins. Co.. 114

5< 0 Brooklyn City Rll. Co. 135
5i> N ttioual Hark Bank 172*4
50 2<l Avo. UK Co, 120*4/2 120k,
10 Real lv4 iKi Bxch. an l a

Auction Room, Limited. 105k

SJi ores.
40 Amerio in Eire In*. Co.. 160*2
lo A m’n L<> »n uni Trust C> 120
28 Standard oil Trust 160-*8

lion■/.
$2,100 State of South Caro¬
lina dome hod coupons, is- _

sue of i860 $3

23a-silu u0 ami 1fta t octal.
United States Government and other desirable

SECURITIES -

FOR

I 3? V S3 S T O 21 s .

All stocks and Bonds listed on the New York Slock Exchange bought
and sold on commission for cask.
Deposit accounts received and interest allowed on monthly balances

subject to draft at sight.

HARVEY FISK & SONS,
28 Nassau Street, New York.

TSIil 13 U 5113 84.1 S9.M&I\GS JUILVViY CO.’S
FiUST IIORT6 u;i; G 1*8115 CENT

50-VIEAlt GUILD 150 NOS.
INTEREST PAYAHLK FES5HUAUY AND AUGUST

AT MERCANTILE TH U.VT CO., N. Y.
This roa l is run in connection, with the S'. Louis A San Francisco

Railway Co., with which it has a valuable traffic. contract dining the
life of 11 u* build. Tne read has-been in oper nion live years, is doing.a
spiendi l business, paying the interest on iis First Mortgage Bonds and
4 1-2 pel* cent on its Second Mortgage B unis.
A linutOii amount of t lie First M irtgage B mds for sale by

(Hil§ W O 8. I> & G1 8. 1. 17 T 'I*,
3 WALL ST., NEW YORK.

CITY OF RINGH IMP SM>N, N. Y., 3 1-2*,
CITY OF ItOCHEST25SI, Yb, 7*,

TOWN OF SALINA, N. Y'., 1*,
CITY OF CINCINNATI 7*, 7 3-10*,

HELENA Ac It E D MOUNTAIN, G* (Vo. Pac, guarantee)*
KANSAS STATE, 4s.

FOR SALE 1JY

COFFIN & STINTihV, Beakers,
10, 11, 12 au;l 13 Mortimer Hail,litis, Wall Street, N. Y.
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<pe ^Luthers' (gazette.
DIVIDENDSs

The following dividends have recently been announced :

Name of Company.

Railroads.
Atoll. Top< ha A S;mta Fe (quar.).
Boston A Albany (quar.)..
European A North American
St. Louis A San Francisco prof...
St. Paul Mi1 n. & Man. (quar.)
Sioux City Ar Pacitic pref
Vermont A* Mass

ITIiNoellaneous,
N.-Y. & Petry Coal & Iron (quar.)

Per
Cent.

When
Payable.

1% Nv. 15
2 Sept. 30
2% Oct. 15
2*2 Oct. 31
Iks Xov. 1

3ks Oct. 5
3 Oct. 7

1 Oct. 31

Book's Closed,
(Days inclusive.)

Oct. 15 to Oct. 24

Oct.
Oct.

to Oct. 31
to Nov. 1

Oct. 16 to Oct. 31

WALL STREET, FRIDAY, Oct. 7, 1SS7-5 1\ M.
The Money Market and Financial Situation.—The great

event of the week has been the absorption of the Baltimore &
Ohio Telegraph by the Western Union. This had been
regarded as almost certain to occur at some time, but its actual
consummation was yet an event of great importance. No
official announcement of the precise terms has been made public,
nor is it known whether this transaction will be made the basis
for another scrip dividend on Western Union; but it is con¬
ceded that one result will be to harmonize the telegraph busi¬
ness and probably to advance cable rates and also the present
cut rates on land lines. In its general scope and bearing upon
railroad interests it is not as important a negotiation as the
late Baltimore & Ohio Syndicate agreement.
The money market has been perceptibly easier this week and

reflects the last city bank statement, which was so decidedly
favorable.

On the railroads the movement of wheat has been retarded
by the low prices prevalent; but the grain is still there, and
must come forward later in the season. The early movement
of cotton at the South has been unusually large, although late
reports from Texas give lower estimates of the crop in that
State, which, if correct, will reduce the total crop of the year
materially.
Railroad building is being carried on with much more con¬

servatism, and the leading companies at the West and South
are many of them limiting their new work to roads already
under way. The low rate of interest, often 4 to 5 per cent, at
which the bonds for new road constructed have been placed by
the great companies, together with the moderate amount per
mile, usually $15,000 to $20,000, puts the subject of railroad
building in a new light, and reduces to a minimum the annual
interest charge on the new bonds issued.
The open market rates for call loans during the wreek on

stock and bond collaterals have ranged from 3 to 0 percent,
the usual rates to stockbrokers being 4®5 per cent. To-day
the rates were 4£@G per cent. Prime commercial paper is
quoted at 0@7 per cent.
The Bank of England weekly statement on Thursday showed

a loss in specie of £407,000, and the percentage of reserve to
liabilities was 38-G4, against 43-76 last week; the discount
rate remains unchanged at 4 per cent. The Bank of France
lost 7,125,000 francs in gold and 825,000 francs in silver.
The New York Clearing House banks in their statement of

Oct. 1 showed an increase in surplus reserve of $3,200,375,
the total surplus being $0,017,100, against $5,816,725 the pre¬
vious, week. . ‘

the changes from theThe following table shows previous
week and a comparison with the two preceding years in the

p averages of the New York Clearing House banks:
V< <r

%-
i {• 1887.

OH. 1.
Diffr'nc'8 fr'm
Prev. Week.

1886.
OH. 2.

1885.
Oct. 3.

Loans and dis'c’ts.
Specie
Circulation
Net deposits
Legal tenders
Legal reserve
Reserve held

8u.rplus

$ 1 $
341,795.400 Dec. 1,633,100
75.144.800 Inc.4,62-',900
9.205. lCO.Dee. 32,800

345,826,000 Inc.3,890,100
20.328.800 Doe. 450,000
86,4.56.500* Die. 072,525
95,473,6uo Inc.4,172,900

1

$
340.195,700
74,092,000
8,164.400

346,756.300
18,570.100
96,689,075
92,653,000

$
330,75.1,300
107.011,300
9.905.500

385,360,000
30,747,900
96.3 10.000
137,839,200

0,0l7,l00i Inc .3,200,375 5,963,925 41,499,200

Exchange.—Sterling exchange has been quite dull al
the week, though rates'have been Arm most of the time, and
the rates for actual business are a trifle higher than a week
ago. The liberal supply of commercial bills lias been an
important factor for some time past in keeping exchange rates
down, and a slight decrease in these offerings has served to
make rates strong during the past week. Posted rates, how¬
ever, are unchanged at 4 80& and 4 85. The arrivals of gold
for the week have been somewhat more liberal than last week,
the total reaching $1,090,000.
To-day the rates on actual business were as follows, viz.:

Bankers’ GO days’ sterling, 4 79|@4 80; demand, 4 84$@4 84.1.
Cables, 4 844@4 84f. Commercial bills were 4 78£@4 781;
Continental bills were: Francs, 5 26£@5 27£ and 5 24|@
5 25; reichmarks, 044 and 94$; guilders, 39f@39£ and 30£@40.
The following were the rates of domestic exchange on New

York at. the under-mentioned cities tO'day: Savannah, buying J

£ discount; selling £ discount®par ;Cliarleston buying 3-10@£
discount; selling par; New Orleans, commercial. $2 00 dis¬
count; bank, par; St. Louis, 75c. discount; Chicago, 50c.
discount.
The rates of leading bankers are as follows:

October 7. Sixty Days. Demand.

Prime bankers’ sterling bills on London..
Prime commercial

4 30%
4 79 ft-l 70%
4 78% l 18%
5 27 % h 5 207s
39Jl1..yr30%
941s<2'94%

4 85

Documentary commercial
Paris (francs)
Amsterdam (guilders)
Frankfort or Bremen (reichmarks)

5 25 * 35 24%
39%lf39ifM6
94%®94%

Silver %s and %s. — 00% ^
iFive francs —03 d
Mexican dollars.. — 75%d
l Do uncommere’l —7514 a)
Peruvian sols — 731*_>a>
‘English silver ... 4 77 <0
U. 8. trade dollars*— 75 vi>
iU. S. silverdollars — 00% a)

— 95

— 74*2
4 85

1*06”

Coins.—The following are quotations in gold for various coins:
Sovereigns $4 S3 f?$4 86
Napoleons 3 84 Xv 3 88
X X Reichmarks.. 4 73 w 4 77
X Guilders 3 06 Xn 4 00
Span’ll Doubloons.15 55 . v£l5 70
Mex. Doubloons.. 15 55 7/15 65
Fine gold liars par d %prem
Fine silver bars... — 96%?/? 07
Dimes A % dimes. — 99*2© par. l

* Now demonetized.

United States Bonds.—There were no transactions in Gov¬
ernment bonds at the Stock Exchange until Thursday, but
since then a few small sales have occurred. The Treasury pur¬
chases have been absorbing, apparently, all the Government
bonds that are for sale. Those purchases have amounted to
$2,991,000 since last Friday, making the total since the issue
of the circular of Sept. 22 $12,813,750, including $7,306,200
4^s and $5,507,550 4s.
The closing prices at the N. Y. Board have been as follows:

Interest Oct.

Periodsj 1.
.

1

Ort.
4.

on.
5.

OH.
6.

on.
7.

4%s, 1891 reg Q.-Mar.} *108% *108% *108% *109% 104% *108%

4%s, 1891 coup. Q.-Mar. }*108% *108% *108% *10-^% *108 % *108%

4s, 1907 reg. Q.-Jan. *124 *124 *124 *124 *124 *121%

4s, 1907 coup. Q.-Jan. *x!24 *124 *124 *124 *124% 124%

6s, cur’cy,’95 reg. J. & J. *121 *122 * 122 *121 *121 *121

6s, cur’cy,’96 reg. J. & J. *123 *124 *124 *123 *123 *123

68, cur’cy,’97—reg. .T. & J. *126 *126 *126 *126 *125 *125

68, cur ’ey, ’98.... reg. J. <fe J.i*12S *123 *128 *128 *127 *127

6s, cur’cy,’99 reg. J. & J. 1*130 1*130 1*130 *130 *130 *129

* This is the price bid at the morning boaid; no sale was made.
State and Railroad Bonds.—State bonds have been

rather more active than for some time past, the bulk of tlie
business, however, being in Louisiana consol. 4s, which have
been quite strong and close to-day at 87^, against 86J last
Friday.
Railroad bonds have been dull, in common with all the other

financial markets, and nothing of any special interest lias tran¬
spired. Prices have been firm to strong as a rule, though no
general advance has taken place, the business and the fluctua¬
tions being light and unimportant. Some of the lower-priced
classes have been a trifle irregular, and have shown some weak¬
ness at times, though as a rule the general market lias bee»
linn and bonds well held. The most conspicuous improvement
has been in Columbus & Hocking Valley Gs, which have
advanced about 7 points during the week. Very few other
changes of importance have been recorded.
Railroad and Miscellaneous Stocks.—The stock market was

dull prior to the Western Union and B. & O. Telegraph
negotiations, the transactions being limited. A few special
stocks led by Western Union have since been conspicuous for
activity, and this has partially relieved the previous dulness,
though no great animation in the whole market has been
apparent at any time. There was a general selling movement
on Monday, when the most pronounced weakness prevailed,
the downward course being led by St. Paul (in which the
business was quite heavy) and the other grangers, oa
rumors from Chicago of rate cutting, See. The decreasing
earnings of St. Paul also acted adversely 011 that stock.
Other prominent stocks showed considerable weakness,
too, in sympathy, and the general tone was weak. Western
Union was a decided exception to this weakness, and lias ruled
strong, first on the rumors in regard to the B. & (). negotiation*
and then on their completion. On Thursday, when it was
definitely announced that the B. & O. lines had been formally
transferred to the Western Union, the stock of the hitter com¬
pany advanced sharply to 79-&, and then reacted a little. The-
whole market was assisted by this announcement, though the-
improvement was not maintained, and the advance was not
sufficient to overcome the earlier decline. Reading was also
a special feature on Thursday, advancing quite sharply on
reports that a settlement with the holders of the 1st series 5*
was about to be made, and that $1,125,000 more of them had
been deposited under the reorganization plan, giving a clear
majority of the whole issue. The Northern Pacifies developed
special weakness at one time and declined to the lowest price*
of the year, on rumors of a liitcli with the Oregon Navigation
and Union Pacific companies.
Outside of these special reports and rumors there was no

news of importance. General conditions remain favorable, but
the market shows reluctance yet to respond to them. Money
has been sufficiently easy and rates have ruled quite low all the
week, and gold continues to come here from abroad.
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STOCKS-F1CKES AT N. V. STOCK EXCHANGE FOK WEEK ENDING OCT. 7, AND SINCE JAN. 1, 1887.
HIGHEST AND LOWEST PKICES.

STOCKS Saturday.
Oct. 1.

Monday,
OC'. 3.

Tuesday,
Oct. 4.

| Wednesday, Thursday,
Oct. 5. Oct. 6.

Sales
of the

Friday, ! Week,
Oct. 7. Shares

Range since Jan. 1, 1887,

Lowest. Highest-

Active itK. Stocks,
Atlantic A Pact tie 11
Canadian Pacific 52%
Canada Southern 1 55%
Central of New Jersey 73%
Central Paeitie !
Chesapeake A Ohio. 1 *5%

Do lstpref. *9%
Do 2d pref. *7

Chicago Burlington A Quincy. 135 %
Chicago Milwaukee A St. Paul. 78%

Do pref. *116
Chicago & Northwestern ; 112'\±

Do pref.l 142%
ChicagoRock Island APacilioJ 121
ChioagoSt. Louis A Pittsburg.! 15

Do pref.! 39%
Chicago St. Paul Min. A Oni..! 44

Do pref.i

11 10% 10% *10% 11% 10% 10% *I0*o 11 *10% 11 501
52% *52 52% 51% 51% .... -1 *52 52% 51 % 51%' 4 00
55% 5334 55 % 53% 54% 53% 51% 54% 54% 53% 54% 10,820
74% 71% 73% 71% 72-V 7l 72 i 72% 74 ) 71 % 73% 17,050

33% 33% *3 % 34% 33% -33% ......

1 33% 33% 3:6
0 *5% (! *5 % Oi- ‘5 *2 i 0% *5% 0%
10 ! 10 10 ~ 10 lO 10 10 •9% 12 *9% 12 ! **2*4*0

135 %
79%

11 big
11 3*4
142%
121
1514
30%
4 0%

i % > %
133% 133%
75% 78%
115*4 115%
1 10% 112%
142 142
110% 110%
*15 10
39% 3058
42 % 44
100% 100%
53 53
21*4 21**4

128**8 130*8
20
5 / *4
10**4

20
58%
10**4

ClevelandCol.Cin.AIndiauap., 54 54%
Columbus Hooking Val.A Tol ; 20% 21%
Delaware Lackawanna AWesr 120% 130*4
DenverA Kio G.,assessm’t pd *25*4 20

Do pref.l 58**8 58 **4'
East Tennessee Va. A Ga. R’y.l 11 % 11 34

Do lstpref. 57**4 58%
Do 2d pref. 22 22 ;

Evansville & Terre Haute |
Fort Worth A DenverCity 1 1
Green Bay Winona & St. Paul.I *0% 10%

Do pref. !
Illinois Central ! !
Ind. Bloom. A West., ass.pd..! 15% 15%
Kingston A Pembroke 1 32 32**4
Lake Erie A Western \ 1

Do do pref.l 45**4 40*4
Lake Shore & Mich. Southern. 95 95**8
Long Island ' j
Louisville «ic Nashville I 01**s 01**4
Louis. New Alb. A Chicago...; 41 41 ,
Manhattan Elevated, consol..) 99 99 j
Memphis A Charleston

• *0%
133*4
75 %
115%
110**8
142
118**4

1 4 *4
3'0
42*4
100
53
20 **4
128*4
25
57 *4

133%
70%
115%
111%
142
119%
14*4
30%
43

*53”
22*4
120*4
25*4
57%

133%
75%

11;*
110%

10
133%
70%
110 !
111 1

118%
14%
30
12-

118%
14%'
30%
42%
106%
52%
21%

52%
21%

1125% 128
24% 24%
50%
11 11 %

*0% -10 !
133% 133%
70*8 77%
115% 110
110% 111%
142 142
llS*o 110
14% 14%
30% 40%
42% 43*4
105% 107
52*4 53 |
21% 21%'

120*4 127%
25*4
57 1
11 %!

*0 8
132% 133*8
75

115 115%,
100% 111%
141 142 ;

110% 118%
*14 10 !
30% 30%

15'

9 • *s
49%
40
55%
32
5
0
0

41*4
107
52
-2*4

4 2%
107 i
52 l
22%

25*4
57
10%

125*4 127
24.
50*4
11%

2o
57%
11%

*57 59 57% 5,8 1 57% 57 % *57 58 j 56 56 j
21% 21% 21*8 21*8 *20% 21 % 20% 20% *20% 21%'
*86 88 *80 89 *85 90 *80 90 *85 87

. i
*47 47% 47% 47% *47% 4734 47% 48 1 *47% 48%:
9 10 *9 10 34 934 9% *9 *4 10%' 10 10 j

*14 20 *14 24 | *14 23 *14 23 *14 23 !
117 118% 117% 1 is 118% 1 19 118 118%' 118% 118%l

45%
93%

40%
94%

30%
10
45%
93%

32 i
10 i
45%'
94*8

31 32
10 10
45% 40
93% 93%

15
31
*15%
45%
93%

15 !
31 I
10 1
40 i

94%

00% .01% 00% 00% 00% 01

100% 100% 99 99%' 99 99
50

01% 01%
40*8 40*8
99 99%

30%
15%
45%
92%
92
59%

97% 98

Mil. Lake Shore A West
Do pref.

Minneapolis A St. Louis
Do pref.

Missouri Kansas A Texas
Missouri Pacific
Mobile & Ohio
Nashv.CliattanoogaASt.Louis
New York Central it Hudson.|
New Y. Chic.A St. L., assent’d I

Do pref., assented.'
New York Lake Erie tic West’ni

Do pref.;
New Y’ork A New England...!
New York Ontario tic West....!
New YorkSusq. tic Western...!

Do pref

87 87 88% 88% 86 86 I 86 8(5 •

84% 84 %! 84 84% *82% 85 ) 85 85
105% 107 1 106 100 106 106 i*105 107
12% 12% 11% 12 *11% 12% 12 12
26% 26% 26% 26% *25 27% *25% 27
24% 25 j 24 24% 23% 24 | 23% 23%
93% 94% 92% 94*8 93 93% 92 34 93%
*11 13% *12 13 '11 13 1 *12 14

i *74 75 ......i *72% 74
107%
17%
31%
29%
07
40%

107%
18
32 !
29%'
07 j41 I

100% 107%

9%
28%

Norfolk & Western j 15 %
pref.

pref.

42
24%
50%
*25%
22
23
01
20%
54
*82
37%
75%
111

25%
53%
18*8
32%

3(5*8
72
99%
39
91
39%

Do
Northern Pacific

Do
Ohio & Mississippi
Oregon <feTrans-Continental..
Peoria Decatur tic Evansville.
Philadelphia tic Reading
Riohm’d <fc WestP’ntTerminal

Do pref
RomeWatertown A- Ogdensb’g
8t. Louis tic San Francisco

Do pref....
Do 1st pref

Bt. Paul A Duluth j 07
Do pref j

Bt.Paul Minneap. Ac Manitoba 100**
Texas & Pacific, ass. paid j
Union Pacific I
Wab.Bt. L. AP.,P. Com. repts '

Do pref.l
Wheeling & Lake Erie 1 41 *8
Mittcellaneoii* Mocks.
Colorado Coal A- Iron
Consolidated Gas Co
Delaware tic Hudson Canal..
Oregon Improvement Co
Oregon Railway a Nav. Co..
Pacific Mail
Philadelphia Co., Nat. Gas
Pullman Palace t ar Co.. I
Western Union Telegraph j

Express Stocks.
Adams ! —
American i 109
United States 1 —

Wells, Farg<> A Co I
Inactive Stocks.

Atchison Topeka A Santa Fe.
Buffalo Roch. A Pittsburg
Cedar Falls A Minnesota
Chicago A Alton
Cinoiu. Ind. St. Louis A Chic
CincinnatiWash. A Baltimore.

Do pref.
Mexican Central
Morris A Essex
New York Lack. A Western..!
Ohio Southern |
Quicksilver Mining Co j *5%

Do prof..- *22
Bt. Louis Alt. A Terre naute.., *35%
Bt. Louis Ark. A Texas j 15
Toledo A Ohio Central !

Do pref.
Columbus A Hocking Coal.... j *27
Maryland Coal Co !
New Central Coal i
Tennessee Coal A Iron 26%
Various Stocks, Ac. (Unldsted.)
Amer. Cotton Oil Trust ! 29%
Pipe Line Certificates j 68 %

9%
29% I
15%
42% I
24%
51
26
22%
23%
61%
27
55
85
38
77
115
07

IV
30%
28%
*65%
38%
*16%
8%

28%

17%
31%
29% |
66%
40%
17%
8%

28%

41
23%
50
25%
21%
2.b lo
59%
24**8
5‘2*o
*82 “
38
75

*66
102
106

42%
23%
50%
25%
22%
23%
61 *
26*8
55
85
38 |
76%
115
67
105 !
106

10(5%
17
30%
28%
*04
38%
10%
9
28
*15
40%
23%
49%
24%
21
22*o
59%
24%
52 %
81%
37%
74

‘*66**

106%
17*8
30%
28%
6(5 !<

39%
16%
9%

28%
10 ;
41%
23%
50%
24%
21%

60%
25 - ’

52%
81%
37%
75%
114 y
66

10(5% 107
17
30
28%
65%
38%

17
30
28%
05%
39%

*9
*28
15
40
21%
47%
24*8
20
22
59
23%
53
*82
*37
74
110
*65
103

9%

£8%15 |
40%.
23%
49%
24%
21%
22%
60*8
24%
53 %
85 !

38
74 '
111%
(57 i

103 :

86
84
105%
12%
*26
23%
93%
*12
*72
106%
16%
30
28%
65%
38%

* 1(5%
*9
*28
*14
*40%
21%
48
24*8
20%
22
59%
24
53%
83
*36

86%:
w I10o*%
12%:
27%
24%:
94*8'
14 I
74 i
107
17*8;
30%;
29*8'
65%
40%
17 j
9%
28%
15 j
41
22%'
48%
24%
20%
22 t

61%;
25 I
53%
83
38 j

75 75
110 114%

84%
105%
*11%
26
23%
92%
10%
*72
10(5%
*17
*30
28%
*64%
38%
*16
9%

28%
*14
40%
21%
46%

*

*1*9%
22
60%
23%
54*8
81
*34%
'73%

1.942 131
77% 322,368 75

799 114%
71,801 109

300 138%
2,792 11(5%
5121 12%

1,50c 35
7,395; 39%
140 104%

1,100 49
3,780 15

110,750 124%
1,221'; 21%
2,351 5(5
7' 5 9**?

1,020 52
589 19

80
21%
7%

i 17
813 H116
315; 12

30%
13
40
89%
85
57
30%
93%
49 '
80
66%
98 '
10
22
21%
89%
10%

1,516
225

31
,

15%!
45%
94 i

92 ;
61%

105% 105% 101*8 103
103
102

103
103

110% 110%
62% 63%

1,800
300

2,275'
24,896

20
21,787:

200!
2,589
200
900
855:
610
355:
630

6,855!
32,754

100
! 70

3,548 105%
3,290 14
3,420
30,380

350
46,545

100
1,035
600
400

4,852
7,627;
24,773

800
20% 11.480:
22 j 2,220
62 '432,120
24% 79,020'

2,827
77'

760
3,860

84%
105%'
12%
26%
24 j
94
10%
73 I

106%'
17%
30%
29*8
66 ;

39%
17 .i
9%

28%!
15 ;
41
"22 I
48*8'

54%
81 34i
36 ;
71 i

26%
27
6134
35%
15%
7%
24%
14
38
21%
46%
22%
18%
17%
34
20%
43
78%
30
61%

Sept.
Sept.
July
Jan.
Sept.
Sept-
Sept.
Sept.
Sept.
Oct.
Sept.
J i>ly
Jan.
Oct.
Sept.
Jan.
Sept.
Sept.
Sept.
Sept.
Sept.
Feb.
Sept.
Sept.
Sept.
Sept.
Sept.
Feb.
Sept.
Aug.
Sept.
Sept.
Sept.
Sept.
Sept.
Aug.
Sept.
Feb.
Sept.
Aug.
Sept.
Aug.
Jan.
Jan.
Sept.
Sept.
Sept.
Sept.
Sept-
Sept.
Sept.
Sept.
Sept.
Sept.
Sept-
Sept.
Aug.
Sept.
Sept.
Sept.
Sept.
Oct.
Oct.
Feb.
Sept.
Sept.
Feb.
Sept.
Sept.
Sept.
Jan.
Feb.

20
20
oO

3j20
29:
16!
29

15%
68%
61%
86%
43%
9%
17
11%

20
21!
21,
21

15 156
71 95

201127%
50 127%
29 153%
7440%

21: 22
27 52%
20! 51^
20118%
20i 68
19 39%
20 139%
3 32%

68%
17
82%
32

20 100
4j 62%

21! 17
24 28
19 138
20 2734

47%
24%
61
98%
99%
70%
6734
161%

161 64%
1 95%
6 94%
4419

211 20%
20 48%
201 34%
21412
20 j 19%
21 88%
20! 114%
20, 2034

20
20
20
1 .

20
3;

20|
31

21

20;
21!
26
25
20
21
20
20
5
r* !
4 '

1
20
21!
lj

21
20'
26
27,
o

37%
35%
76
66
20%
14
38%
233e
55%
34%
63%
32%
35%
39%
65
53
87%
95
44%
84%

103
101

101

102%!
1,175
205

3,625!

5 109% Sept. 21420
55% Jail.
99
97

Aug.

20% 25 20% 24% 25% 24% 25 i 24% 25% 24% 24%' 13,005! 20 Feb. 3
54 1 ! 52% 53% 52% 5234 52% 52 %1 , 52% 53 51% 52% 17.070 50 Sept. 20
19 1 ! 18% 18 34 18% 18% 18*8 18% 17% IS *4 17% 17% 3,700 13% Feb. 1
33% 31% 32% 31% 32% 31% 31% 31% 32% 3134 32% 7,350 23% Feb. 1
4138 41 *4 42% 4 L 42 40% 40%

i

41 41% 41 41
, 3,010 35 Sept. 21

30% 35% 36% 35% 36% 35%
1

37 36 36% 34% l!t
CCCI 3,720 30 Sent iO

7l 95
2 114%

21 120%
35%
63%
22%
38%
63%

June 13
Jan. 13
May 19
Apr 13
Apr 12
Jan. 8
Jan. 13
Jan. 20
May 17
May 18
May 17
June 7
June 7
May 17
Apr. 22
Apr. 22
May 17
June 7
Apr. 11
Jan. 11
June 1
Apr. 14
June 4
Jan. 3
Jan. 13
Tan. 3
Apr. 9
May 7
Apr. 7
Mar 31
May 28
Apr. 1
Apr. 21
May 16
Apr. 29
June 30
May 14
Apr. 14
June 11
Apr. 20
Apr. 5
May 19
May 18
May 18
Apr. 2
May 31
Apr. 9
May 19
Jan. 8
Jan. 3
May 19
May 16
May 18
Apr. 12
May 23
Mar. 29
Jan. 3
Feb. 14
Feb. 14
Jan. 3
May 16
July 18
May 19
Apr. 4
Apr. 7
May 25
Sept. 6
Jan. 17
Jan. 17
Jan. 17
May 26
May 26
Juiie 2
June 20
May 23
May 27
May 23
Mav 18
May 6
May 18
Apr. 18

72% 71% 71% *71% 73 72 % 1,375: 67 Sept. 20
53% May
89 May

19
19

99% 99*8 99% 99 99% 98 % 99 98% 99% 99*8 99% 3,122' 96% Sept. 21 105% Apr. 18
41 t 40% 41% 1 39 39% 39 39% 2.370 34 Aug. 20 5434 May 31
92 | 91 % 92 8: > % 90 1 89 89% 87% 88% 3.730 84 Aug. 26,105% May 19

40%] 38 *4 39% 38*4 38% 38% 38% 38% 39% 38 38% 11,305; 32% Sept. 21 58% Apr. 7
■ i 97 97 ! 97 97 '96 98 , *90% 98 I 324, 89% Sept 20 115 Feb. 8

15134
75%

152%
76 !

109

75% 70:i4
. ' I

445 150 i
107 110
*70 73 i
130 130 |

150 150 1

7 6 % 78 %

145 150 i
407% 110
*70 72
425 131 !

70% 78% 77% 79%'

*145 150
*1(*7% 108
*68 72

*125 131

150% 150% 1,177 439% Jun. 4 159% May
78% 79% 302,699 67% June 2 I 79% Sept.

23
9

140 140

5%
44%
137%

*8 12
140 140

103% 103%
50
*8

50 !
12 ,

6%
15%!
137%i

o

28
37
15%

*4 4%
6*4 6%

*14% 15%!

i*o*3*' ioi**
13% 13%
*5% 6 !
25 25 !
*35 37

79 79
*4 5
* 0 6%

* 13% 15 1
138% 138%
102 102 j

I
*5% 6

*23 28%
*34 36

*9 12
140 140

145
407
*68
125

150
110
72
130

12 8%. 8%

439% Jan. 4 152 Aug. 5
20 106 Sept. 20 118% May 14
... 62 Feb. 17 76 Aug. 31
10 120 Sept. 20 137 June 6

4 4 !
6 6 '

*13% 1134

*4 -4% *4 4%’
6% 6% *6 6%|

44 15 *14 14%

103% 103%'
13% 1334
*5% 6 i

*23 29 J
*34 36

1334 13%
*5 % 6
'23 30
‘33 36

29

25 25 !
49% 49%
26 27 !

*20
*47

26
50 '45

25
50
25 25

11% 11% 11% 11%!

27% |

30*8;
69 |

11% 11%!
26 27%

29% 30 '
67% 69 j

12 12 I 12 12
25% 25% 26 26 26 26%

28 29% 28 28%' 28% 29%
67 67% 67% 69*41 67% 68%

*5% 6 .... |
*23 29 200
*34 36 ... J
14 14 600
*20 100
45 45 110

72%
*13 15 205
11% 11% 510;
26 26% 2,154:

27% 28% 16,060
68% 69 4,266,000\

100 96%
100 33%
100 8 34
400 140
16 66

lOOl 3
1,600! 4:*i

I 13
130 127%
50 102

12

30

Jan.
Jan.
Oct.
i-ept.
Aug.
Sept
Sspt.
Sept.
Mar.
Sept
Aug.
Si-pt.
Sept.
Jan.
Sr-pt
( >C*t
Ocr.
Sept
Sept.
Aug.
Sept.

5 118%
19 74 »4
7 19

30 1 5
31 104
19, 7
19; 10%
20 22
9 141%
1” 109
30, 22
21; 8%
191 35
8! 45%

19) 25
3! 35
71 58%

20l 50
19! 17
30 18
19 54%

June 6
Apr. 6
Jan. 7
May 16
Feb. 19
Jan. 13
Jan. 14
Apr. 9
Feb. 11
May 28
May 17
Jan. 10
May 14
June 6
Feb. 12
Feb. 8
Jan. 15
Apr. 27
Jan. 10
Jan. 11
Jan. 14

64% Jan. 3
75 Sept. 13

These ar tlie prices bid and asked; no sale was made at the Board. 1 Lower price is ex-divldend. IT Ex-rights.
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B■*NI>S—LATEST PRICES OP ACTIVE BONOS AT N. X. STOCK EXCHANGE, ANO RANGE SINCE JAN. 1, 1887.
Railroad Bonds.

Closing. I Range since Jan. 1.
(h i. 7 \Sept.30 Lowest. Highest.

27% j 24% Sept.
83 ! 80s4 Sept.
106 aJ 104 Sept,
oi | hT^Scpr.

a.' 00 a. 80 An
1890.Jl054b.4054b.il04% Aug 110
; i 113% 115 a.407%Jau. 119

b.i.Ill
68 I
65 |
17 lob.'
90% b.i
10 J

iol

60

18 %b.|
0334|>.j

b.
l).l
b.i 104%
a I 06 a.

05 b.

100 July
no s.*pt.
66 S’pt.
61 Sept.
15% Sept.
90% Oct.

Feb.
Oct.

Atl. A Pac.-W. I). ine., 6s, 1910 ‘J0%
Guar., 4s, 1937 !,£‘2%b.

Can. Soutli.—1st guar., 5s, 1908.105%
2d, 5s, 1013 i 91

CJen. Iowa—1st, 7s, ’99, coup, oil! 80
Central of X. J.—1st, 7s,
Consol. 7s, 1899, assent.
Convert. 7s, 1902, assent jlU%b. llo a.ilop Jan.
Adjust. 7s, 19o3 ;---■ !•--• j 105^4 Jail.
Convert, deb. 6s, 1908 .102 a. 98 j 83% Jan.
Interim bond certificate j 98 9834 ; 95 Sept.
Lc’h AW.B.,eon.7s,1909,as’nt 110%a.jlll%a. 109 Sept.
Am. Dock A Imp., 5s. 1921. .J104 b. ........j 99 Jan.

Central Pacific—gold 6s. 1898. J1154 1164b.413% Feb.
San Joaquin Br. 6s, 1900 1 J 111 % Feb
Land grant 6s. 1890

Cites. A O.—Pur. m. fund 6s, ’98
6s, gold, ser. B.1908, coup, oti
Exten. coup., 4s, 1986
6s, currency, 1918
Mort. 6e, 1911

Cites. O. & So. W.—5-6s, 1911 ...
Cliic.Bur. A Nor.—1st, os, 1926.
Chic. Burl. & Q.—Deb. 5s, 1913. 104
Denver Divis., 4s, 1922 | 95

Chic. A Ind. Coal R., 1st, os, ’36!
Ch.Mil.A St.P—1st, I. A M.7s, ’97
Consol. 7s, 1905 1^5
1st, So. Min. Div.—6s, 1910— 112 b
1st, Chi. A Pae.W.Div—5s, ’21 103
Wis.AMin. Div.-5s, 1921... ; 101 b
Terminal 5s, 1914

Chic. A N. W.—Consol. 7s, 1915! 137%
Gold, 7s, 1902 129
Sinking fund 6s, 1929 1
Sinking fund 5s, 1929 }
Sinking fund debent. 5s, 1933;
25-year debent. 5s, 1909 1044

Chi. R. I. & Pac.—6s, coup. 1917.1130 b
Exten. & col. 5s, 1934 !107%b.

Ch. St.P..M.A O —Consol. 6s. ’30 117 b.|
St. Paul A 8. C.—1st, 6s, 1919421

Ch.St.L.A Pitts.—1st,con. 5s,’32
C. C. C. A Ind.—Gen. 6s, 1934
Col. Coal A Iron—1st, 6s, 1900. J
Col. H. Val. A Tol.-Con. 5s, ’31
Gen. gold, 6s, 1904 { 70

Denver A Rio Gr.—1st, 7s, 1900
1st con. 4s, 1936 77%

Den. A R.Gr. W- 1st,6s, 1911J 74

101
101
103
97
94

383g June
90 Jan.
109 June
95*3 Jan
94 May

Jan.
June

llSfy June
108%June
105 June
100 June
116 Feb

i 106*2 May
11834 Mar.
116 Juno
105 Mar.
115 June

i 81 Jan.
75*4 Jan.

j 32 Jan.
100 Feb.
108*2 June
107 *2 Mar.

Sept. ! 108*2 Apr.

107%a.

a.

Assented i 65*8

June 99 Jan.
Sept. 103*2 June

116*4b. 118*2 July i 122*2 Jan.
125*2 6125 Oct. 130% Juno
113 112 Oct. 419*2 June
I023j 102% Sept, j 109 Jan
102 a.1102 Sept. 408 Mav
102 a. 101*2 July 40534 May
140 a 137*8 Oct. 442 Jan.
127*2b.!l27 Sept. 433 Jan.
120 b.'117 May *120*2 Sept
110 a. 10634 Oct. jllO*2Mar.
108%a.;107 Oct. 110*4 Mar.
104*2 103 July 109*4 Apr.
129 b.H28% Sept. 135 Jan.
108 107 July 110*2 Feb.
Il8*8b.ll6 Sept.
124 b. 123 July

j 98% Jan.
106 a. 105 Sept.
99*2 j 95% Aug.
68*2 j 60 Sept.
03%a. 63*2 Oct.
121 *4b. 118*2 Feb.

76*4 Feb.
70 Sept.
64 Sept.
68 Apr.
29 Sept.
91*2 Sept.
95 Sept.

429 Sept.
112 b. il 2*2 Sept
118 a. 415 Jan.
99% 93% Feb.

85 Sept.
78 Sept.
105 Oct.
105 June
91*4 Oct.

78
70 b.
63*2b.
70 b.
33*4
95
95 a.

83%
105 a.

Den. So. Pk. A Pac.—1st, 7s. ’051 72*2b.
Det.Mac.AM.—Ld.gr.3%s,1911! 33
E. Ten. V. A G. Ry.—Con..5s, ’56 96*4
Eliz. Lex. A B. Sandy—6s, 1902.' 96*2
Erie- 1st. consol, gold, 7s, 1920 130
Long Dock, 7s, 1893 . »-
Con. 68,1935

N.Y.L.E.AW—2d con. 6s, 1969 99%
Funded coupon, 5s, 1969.

Ft. W. ADeuv. C. -1st, 6s, 1921 8368a.
Gal.Har.A San.Ant.—1st, 6s,’10405 a.
2d M., 7s, 1905 108 a.
West. Division—1st, 5s, 1931. 94*4
2d,6s, 1931 -.1 ! | 92*8 Jan.

©r’nB. W. A St. P.—1st, 6s, 1911; 96 b.| i 99 Jan.
2d income 88, 1911 34 j 36 j 30 Sept.

Gulf Col.A San.Fe—1st,7s, 1909422 a.il2o% 118 Aug.
Gold, 6s, 1923 400*2 1 100 Aug.

Henderson Br.Co.—1st. 6s, 193llOG%b. 106*2 Mar.
H. A Tex. C.—1st M. L. 7s 114 415
1st,West. D., 78,1891 412 b. 113
1st,WacoA N. 7s, 1903 114 b. j
2d, consol. M. L. 8s, 1912 403 401
Gen. mort. 6s, 1921 ! j 61

Ind.Bl. AW.—1st,pref.,7s, 1900420 a.
1st, 5-68,1909 ! 90
2d, 5-68,1909 I 70
Eastern Division—6s, 1921. . 1
Income, 6s, 1921 j 22

Int. A Gt.Nor.-rlst, 6s, gold, ’19 4 12
Coupon, 6s, 1909 j 84*4

Kent. Centr.—Stamped 4s, 1911
Knoxv. AO.-*4st, 6s. gold, 1925

a.

b

412 Sept.
108 Mar.
113 Feb.
94 Feb.

b. 61% Sept,
b. |119*2 Jan.

Aug.
Sept.
Sept.
Sept.

1 o

80
a.

b.

LakeSli.—Con.coup.,1st,7s,19004 24 b.
Con. coup., 2d, 7s, 1903 ! 122*2b.

Long Island—1st, 7s, 1898 422 b.
1st, consol., 5s, 1931 113

Lou. A Nash.—Consol.,7s, 1898
N. O. A Mobile—1st, 6s, 193u. 109

Aug.
Oct.
Jan.
Sept.
Aug

a.

b.

2d, 6s, 1930
E. H. A N.—1st, 6s, 1919
General, 6s. 1930
Trust Bonds, 6s, 1922
10-40, 6s, 1924

! 95 b.
1 112%b.
410 a.
106

1112%b.
110 a.
106

Lou. N. A. A Ch.—1st, 6s, 1910.
Consol., gold, 6s, 1916

Mem. A Ch’lston—6s, gold, 1924
Metro. Elevated.—1st, 6s, 1908.
2d, 6s, 1899

Mexican Cent.—New ass. 4s

110%a.
92%a.
101 b.

1104
94%

1 l4%b.
108 b.

il4 b.
108 b.

Iucomes, 3s, 1911
Mich. Central—1st, con., 7s. ’02
Miss’ri Pac.—1st, cons., 6s,1920
3d, 7s, 1906

21 a.

1274b.
113

204b.
129%a.
114

Pac. of Mo.—1st, 6s, 1888
2d mort., 7s, 1891

100% 101

Note—The letter “ 0” indicates prioe bul.and “

SECURITIES. 1 Bid. | Ask-

421
90 86
70 b. 70
86 b.i 88
22% 20
112 b. 112
87 a.j 84

! 75 ; 64

! 94 a.| 90
424 b.424
423 422*2 Jail.
122 b.420% May
il l 412*2 July
120 b. 418 Apr.
I0J b.105 Jan.

j 9078Jan.
112 July
407 Jan.
404*2 Jan.
j 98 Jan.
409 Jan.
' 90 Sept.
400 Aug.

1247s May
127*2 Jan.
102 Feb.
111 *2 May
104% June
88% Jan.
91 Jan.
121*2 June
82% June
82 Apr.
78 Jan.
86% June
56 May

j 1013s Apr.
408 Jan.
437 June
115 Mar.
420 Mar.
104%May
95*4 May
98*2 May
109*2 Mar.

| 111 Jan.
i 100*8 Jan.
92*4 Feb.
109 May
53 May
125% Juiie
106% June

; 110 Feb.
419% May
419*2 May
11934 May
112 May
7934 May
124*4 Feb.
99 May
89*2 J line

| 98*2 May
347s Apr.

422 Mar.

51 Fei)
19*2 Sept.
.26*2 Aug.
43 Sept.
419 Sept,
i 100*4 Aug.

98 Feb.
78 July
100 Jan.
129 June
426*2 May
425 Sept.
415 Feb.
121*2 Feb.
113*4 June

j 99*2 May
117% May

! 114*2 May
109 May
403 Apr.
! 115*2 May
I 99 June
407 May

Sept. 420*2 May
Sept. 413 Apr.

; 75% June
j 27% June
431 Apr.
119 Apr.
426 Apr.
105 Jan.
110*2 June

Railroad Bonds.
Closing. Range since Jan. 1.

120*4

89 j 92*4
79*2 i 79%
111 b. 110*2

Mil. Lk.Sli. A W.—1st, 6s. 1921.
Michigan Div.—1st, 6s, 1924..

Minn. A St. L.—1st, 7s, 1927....
Imp. A Equip.—6s, 1922

-Mo. K.ATex.—Con., 6s, 1920...
Consol., 5s, 1920.
Consol., 7s, 1904-5-6

Mobile A Ohio—New, 6s, 1927 ..

1st, Extension, 6s, 1927
1st pref. debentures, 7s

Mutual U11. Tele.—S. f., 6s. 1911
Nash. Ch. A St. L.—1st, 7s, 1913
N.Y. Central—Extend., 5s, 1893 19;>
N.Y.C. AH.-lst, cp.. 7s, 1903 I324b.431%b.
Debenture, 5s, 1904 !- 107*4a.

N.Y.AHar.—1st, 7s, 1900

Scpt.3Q\ Lowest. Highest.

119 b!ll8 Feb. 122 Apr.
!ll4 Jan. 121 May

13 > a. 130 Aug. 133 Jan.
Aug. 90 Jan.

88
77
107*2 Aug,

Sept, i 102*2 Apr.
S*q>t.

|113*ab. 113*2b. 108% Fib
108

83

b. 108
45
84

May
Sept.
Aug.
Sept.
Vug.

430 b. 430 b.

N.Y.Chic.ASt.L.—1st, 6s, 1921.. j 100% j
2d mort., 6s, 1923 1 984b.•

N.Y.City’ANo.—Gen., 6s, 1910.! ! 9*2
N.Y. Elevated—1st. 7s, 1906 f |117
N. Y. Lack. A W.—1st, 6s, 1921.J— {123
Construction, 5s, 1923 Ib7%b

N. Y. Ont. A W.—1st. 6s. 1914 '100%b. 106
N. Y.Sus.AW.—Deb.,6s,’97,cp.ofl - - - - - - • i
1st refunding, 5s, 1937 88%b.j 90
Midland of N. J.—1st, 6s. 1910,108 b. 109

b. 104
b.i 45

j S3
-■125

104*41).! 103
130*2 Sept.
106 Mar.
128*2 May

99% [ 85 Jan.
93 b.| 70 Jan.

| 58 Sept.
n.116% Sept.
b.425 Sent.
-.4 06
1)J 106
..I 69 Feb.
a, 89*4 O tb.407 Aug.

73 b.: 69*2 Sept.
114*4 113*4 Sept.
103% | 99% Oct.
j 106*2 Jan.

102*2 101%b.jl00 July
114*2b. Il5%a 1114 Oct.
114*20. ; 113 Sept.

109%a.j 107*4 Oct.
Feb.

74*2
114%
100

113*2b. j
10834b.j
98 102
97% 98

56
...409
a. 406

114
108

Sept.
Sept.
Feb.
Feb.
Jan.

108*4 June
Oct.
Sept.
July
Aug.

98
,97
65

...413
a. 407
..J105b.i 33

Sept.
May
Oct.

98*2
41*2
107*2

98%

N. O. Pacific—1st, 6s, 1920
North.Pacific—1st,coup.,6s, ’21
Gen’l, 2d, coup., 1933
James R. Val. - 1st, 6s, 1936..

N. Pac.Ter.Co.—1st, 6s, 1933...
Ohio A Miss.—Consol., 7s, 1898.
2d, consol., 7s, 1911
Springfield Div.—7s, 1905

OhioSouthern—1st, 6s, 1921. ..;103%b.! 102
2d,inc.,6s, 1921 i 37 j 31 Sept.

Oregon Impr. Co.—1st, 6s, 1910i 96 j 93*2 I 89 Sept.
Ore. R. ANuv.Co.—1st, 6s, 1909409*2b.| 408 Jan.
Consol., 5s, 1925 ! 99%b.j 100 a.j 99 Aug.

Oregon A Transoon.—6s, 1922..j 96%b. 95 j 90 Sept.
Peo. Dec. A Evans.—1st, 6s. ’20.413 |110 Mar.
Evansv. Div—1st, 6s. 1920... I . 400 b. 105*4 Oct.

Rich A All.—1st, 7s, 1920, tr. recj ! 59
Riclim. A Dan.—Cons., 6s, 1915 lll*4b.!
Debenture, 6s, 1927 109

Roch. A Pitts.—1st, 6s, 1921...
Consol., 6s, 1922

RomeW. A Ogd.—1st, 7s, 1891.
Consol., extend., 5s, 1922

St, Jo. AGd.Isl.—1st, 6s, 1925 .

2d, income, 5s, 1925
St. L. Alt.A T.H.—1st, 7s, 1894. HO b.
2d, M., pref., 7s, 1894 110 a.! 110
2d., M., inc., 7s, 1894 106 b.i
Dividend bds, 6s, 1894 ! 30

St. L. Ark. A Tex.—1st, 6s, 1936
2d, 6s, 1936

St. L. A Ir. Mt.—1st, 7s, 1892...
2d mort., 7s, 1897 1
Gen. Ry. A land gr., 5s, 1931.' 90*4b

St, L. A Sail Fr.- 6s., Cl. A,1906443 b
6s, Class B, 1906 112*2b
6s, Class C, 1906
Gen’I mort., 6s, 1931
Gen’l mort,, 5s, 1931
So. Pac., Mo.—1st, 6s, 1888...

St. Paul M. A M.—1st, 7s, 1909.
2d, 6s, 1909
1st cons., 6s, 1933

Do reduced to 4 *2S
Shenandoah Val.- 1st, 7s, 1909
Gen’l mort., 6s, 1921 38

So. CaroLina—1st, 6s, 1620 95
2d, 6s, 1931
Inc., 6s. 1931

So. Pac., Cal.—1st, 6s, 1905-12..
So. Pac., Ari.—1st, 6s, 1909-10.. lll%b.
So. Pac,, N. M.—1st, 6s, 1911. ..
Tex. A Pac.—Inc. A ld gr, 7s. 45 47 *2
Rio Graude Div.—6s, 1930 ... 63*2
Gen. mort. A term., 6s, 1905.

Tol. A.A. AN. M.—1st, 6s, 1924 93
Tol.A.A. A Gr.Tr.—1st, 6s. 1921 102*2b
Tol. Feor. A Wesb-lst, 7s, 47 . 100 a
Tol. A Ohio Cent.—1st, 5s, 1935 92 *2!)
Tol.St L.A Kan. C.-lst,0s, 1916 95%
Union Pacific-1st, 6s, 1899.... 116%
Laud grant, 7s, 1887-9 101 b
Sinking fund. 8s. 1893 110
Kan. Pacific—1st, 6s, 1895 108
1st, 6s, 1896 LOS
Deuver Div.—6s, 1899 1116

89% Apr.
|113*2 Jan.
114 Apr.
108 *cpt.
66*2 Mar.
89 Mar.

131 Apr.
107*4 Apr
137 May
110% June
133*2 Apr.
101 *2 May
99 May
80 Apr.
123 Jan.
128*2 Apr.

Sept. 110 , Jan.
ept. 110% Feb,

77 Apr.
96% May
115% May
86% May
118*2 Apr.
107% Mar.
111 May
107*2 June
123 Apr.
119 Jan.
112% Apr.
111% Apr.
50% May
102% May
112 May
106 Jan.
104% Apr.
115% June
112 Feb.
77 Apr
115 June
114 Apr.
120 Alar.
117 Apr.

95% Sept.
| 35 Sept.

I06%b.407 Sept.
109 May

95 92% 8ept.
I12%b. 109 Sept.
112%b. 412 Sept,
112%1). 1112 Sept.
113% 408% Fel).
99%b. 97% Sept,

101%t).4014 b. 100 July
11 l%b. 11238b.il 10% Jan.
112% !ll6*4b.
116 b.4l4%b.
98%a. 97%b.

112%b.
113 *4b.
99%b.

b.
37*4
99

Feb.
Jan.
Sept.
May
May
Sept.
Oct.
Feb.

107%b.407*4b. l05% Jail.

98
96
32
96
65

13 b 13
111*41). 409

410

112% 0(4.
114% Sept.

47%
63‘%
58 b.
94 a.

102%b.

43 Sept.
58 Sept,
56 Sept.
89 Jam
102% Sept.
104 Jan.
95

95% 94
117 b 114
104 b.i 102

b.JllO b.| 110
b.i j 10:*% Sept.
b.| 408% Sept.
b.i 116 b. 414 Jan.

Jan.
Sept.
Jam
Jan.
Sept.

1st consol, 6s, 1919 ‘ 101% 100%b.98 b.i 98
Oregon Sh. Line -1st, 6s, ’22..

Virginia Mid.—Inc.. 6s. 1927
Gen’l mort., 5s, 1936

Wab. St.L. A Pac. - Gen., 6s, ’20
Chicago Divison—5s, 1910 ...
Wabash—Mortgagees, 1909..
Tol. A Wab.—1st, ext., 7s, ’90
1st, St, L.Div., 7s, 1889
2d, extended, 7s, 1893
Con., conv., 7s, 1907

Great West.—1st, 7s, 1888
2d, 7s, 1893

St.L.K.C. A N.—R.eAr.,7s,’95.
West Shore—Guar., 4s

79*2a. i
52
98
90
115
115
97
91
115
99

80

I 52
b. 99
a 91
b.!ll4

110
98%1>.
90 b.
112%b.
98%b.

98%

401 Sept
I 97*4 Sept.
95 Apr.

i 79% Sept.
49 Jan.
89 Feb.
82 Aug.
L10*4 Jan.
106 Jan.

98%

98
83

109
98
109
97

Sept.
Sept.
Jan.
Aug.
Mar.
Sept.

112% May
104% Mar.
108% Apr.
75 Apr.
116 June
1123s jun©
108 Jan.
48 June
10230 Apr
55% Jan.
115 Jan.
114% Mar.
99 Jan.
115% Jan.
117 Apr.
117*4 Apr.
115 May
lol% June
104% Jan.
118 Apr.
121 Mar.
120*4 May
101% May
109 May
55 May
107% Jan.
80 Jan.
28% Jan.
115 July
112 Apr.
110 June
66% Feb.
78% May
72 Apr.
100 May
109% June
112 Feb.
99% Jan.
97% June
119% Mar.
103% May
120 Feb.
115 May
115 Mar.
117*4 Apr.
109 Apr.
107% Jan.
99 Jan.
90 Apr.
60*4 May
104*4 May
97 May
117*4 May
116 May
108 May
99 May
117% May
107 May
114*4 July
10430 June

all ocher prices ami cue range are from aocual sales.
STATE BONDS.

Alabama—Class A 3 to 5 1906
Class B, 5s 1906
Class C, 4a 1906
6s, 10-20 .4900

Arkansas—6s, funded.. 1899-1900
7s, LittleRoek A Fort Smith, iss.
7s, Memphis A Little Rock, iss..
7s, Arkansas Ceutial RR

Georgia—7s, gold 1890
Louisiana—7s, cons 1914
Stamped, 4s

Michigan—7s 1890

104% 106
104% 112
100 104
102
11
22
20
11
105
100
87*4
106

106
15

28
15

8730

SECURITIES.

Missouri—6s due 1889 or 1890
Asylum or University, due 1892
Funding 1894-1895

New York—6s, loan 1892
6s, loan 1893

North Carolina—6s, old JAJ
Funding act 1900
New bonds, J. A J....1892-1898
Chatham RR.
Special tax, Class 1
Consolidated 4s ...1910
6s *....1919

Bid. Ask

109
112

35

8
12
95
12o%

97
122

SECURITIES.

Rhode Island—6s, cou..1893-1894
South Carolina—6s, non-fund. 1888
Brown consolidated 6s 1893

Tennessee—6s, old 1892-1898
Compromise, 3-4-5-68 1912
New settlement—6s 1913
5s 1913
3s 1913

Virginia—6s, old
6s, consolidated bonds
6s, consolidated, 2d series
6s, defer) ed, trust rec

Bid. Ask

115
5%

105
57
65
103
100
69%
48
90
60
8%

6%
108
61
72
106
104
70

—

10
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BONDS-STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.
securities. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask,

Kail road Koiids. net Mack it Mar—1st, 6s 1921
1
Pacific rr —Central Pacific—

1Slock Exchange Price*.) Det, Bay C. <t Alp. - 1st, 6.*.*..* 1913 106*4 107 Gold bonds, 6s 1895 *114*4
Atch. Top. it Son. Fe—4*38 ... 1920 ...... ...... E. Tenu. Va. <t Ga.—1st, 7s... 1900 118 Gold bonds, «s 18961*114 ..... o

Sinking fund, (>s 1911 Divisional 5s 1930 *105 Gold bonds, 6s .1. 1897: * 114-ag
Reecn Creek —1st gold, 1s 1936 79 E. & W. of Alabama— Cal. it Oregon—1st, 6s 1888i *100
Italt. <t Onio—lst6s, ParkB .. 19191 125 1st, eons., gold, 6s 1926 Cal. it Oregon 8<*r. B., 6 1892 *101

fig gold ...
1925 Eliz. C. it N. J S.f., deb., 6s. 1921 Moi t. bond. 6s .1936 100-U

Registered 1st mortar., 6s 1920 West. Pacific—Bonds, 6s 1899 *111 112
Bost. H. Tun. & W.—Deb. 5a... 1013 94 96 Erie—1st, extended, 7s ..1897 120 122 No. Railway (Cal.)—1st, 6s 1907 11844 119
Burl. Cedar Rapids <t Nor— 2d, extended, 5s 1919 in ! Union Pac.—1st, 6s 1896 *114 3s 114*2
- 1st 5r 1906 108 3d, extended, 4*28 ....1923 10l*4i 1st, 6s 1 897 *1.1458 115
Consol. it rol. tr, 5s 1934, 4th,extended, 5s 1920 117 1st, 6s 1898 117
Registered 5th, 7s 1888 103 Col. Trust, 6s... : 1908 ...

Minn <t St L —1 at 7a, gn 1st Pops , fd ponp., 7s 1920) Col. Trust. 5s 1907
*

Jnw?i C. it Woat —1st, 7a . _ 1909 Rpor*-- , 1st lien, 6s 1908 *105 0. Br. U. P. F. e.,7s ... 1895
Ced. Rap. I. F. it N., 1st 6s. 1920: *103 B. N. Y. it E.—1st, 7s 1916

k 135 Atch. Col. it Pac.—lsf, 6s 1905 101 104*3
l8t ft8 1921 k i’oo JST Y. L E. it W.—Col. tr., 6sl922 103 Atch J. Co. it W.—1st, 6s 1905

puff N.Y Ar Pltil —Gnus. 6s 1921 Buff it S W.—Mortg. 6s. 1908 *90 XJt. So.—Gen , 7s 1909
* 92

Trust rertiflofttes 35 45 Evan, it T. II.-1st, eons., 6s.1921 115 Extern, 1st, 7s 1909 90
General 6s, 1924 Mf. Vernon—1st,6s .' 1923; Missouri Pacific—
Trust oi-rtifiofltos Evanp. it Indian.—1st, cons 1926 * 108*2 Verd’s V. Did. itW., 1 -t. 5s l’“<26

Eureka springs R’y 1st 6s, g, 1-933 Ler <tO’y Val A L 1st 5s 1926 95 7^
Eastern Division—1st 6s .. 1912 *60 Fl’t it P. Marq—Mortg., 6s... 1920 i20 St. Louis it San Francisco—
Tllirnis Diyjsinn—1st 6s 1912 x00 !Grand R:ipr .t Ind.—(ten. 5s .1924 96 1st, 6s, Pierce C. & O 1919

Cent. RR. it. Ranking Co., Ga. Registered Equipment, 7s . 1895 *107 108'"
Collateral gold, 5s 1937 99 100 *ITan. it St. Jos.—Cons., 6s 1911 117 11S Kan. City it 9.—1st, 6s, g 1916 * 98

Chesapeake it Ohio— iHous. E. «t W. Tex-1st, 7s...1898 ...... Ft. S. it V. B. Bg.—1st, 6s 1910 k 109
6g gold series A .1908 101*4 Illinois Genfrftl— l st, gold, 4s. 1951 100*2 St L K it So W11 —1st, 6s 1916

Ghee. O. it. Ho. West.— 2d 6a.. 1911 1st, gnhl, 3W.k__ 1951 92 Tex. it Pac.—-1st, (is 1905
*

1893! 113 115 118*^ k 111
Sinking fund, 6s .1903! 123 123*2 Middle Div.—Reg., 5s 1921 i 12 113 Consol., 6s, trust receipts. 1905 * 90 97*5
Louis. &. Mo. River—1st 7s. .1900 118*2 ...... C. St. L. it N. O.—Ten. 1., 7s 1897 *115 ...... iPennsylvania RR.—
2d 7s 1900 1st, consol., 7s 1897 *115 Pa.. Co.’s guar. 4*2S, Istep 1921 104*3 105*-*

KL L Jnpks.it Cldp.—1st. 7s 1894 2d, 6s 1907 Pa. Co.’s 4*oh, reg - 1921 104
1st, guar. (564), 7s....... .1894 113 Gold, 5s, coupon 1951 *114 Pitts. 0. it St. L.—lst,cp.,7s. 1900
2d inortg. (360), 7s .1898 Rotri stored 2d. 7s . ... ... 1913
2d oninr (1 88 V 7s .1898 Dub & S C.—2d Div., 7s 1894 Pitts Ft W & C.—1st, 7s 1912 *140

Mirr. R. Bridge—1st. s.f. 68.1912 102*2 Ced. Falls & Minn.—1st, 78.1907 105 2d, 7s 1912 137*3
© do. Burling. & Quincy— Indianap. D. & Spr.— 3d, 7s 1912 131
Consolidated, 7s 1903 131*4 1st, 7s, ex. fund, coupon 1906 101 10234 Clev. <t P.—Cons., s. fd., 7s 1900 128
5s, sinking fund .1901 Lake Erie & W’n—1st, g., 5s.. 1937 101 101*2 4th, sink, fd., 6s.... 1892 106r>8
Towfl T>iv.- Sink, fund, 5s. 1919 Lake Shove <t Mich. So.— gf L V &T II.—1st, g, 7s 1897
Sinking fund, 4s 1919 95*38 GTeve. P. & A.—7s 1892 109 2d, 7s '. 1898

Plain, 4s 1921 "k 95k» Buff. <t Er.—New bonds, 7s. 1898 *118 125 2d, guar., 7s 1898
Nebraska Extension 4s.... .1427 Kal. & W. Pigeon—1st, 7s... 1890 104*2 Pine Creek Railway—6s of 1932

Okie. Burl. & No.—Deb. 6s... .1896 Det. M. & T.—1st. 7s..' 1906 Pitts. Cleve. <t Tol.—1st,6s... 1922
Pitts. Junction—1st, 6s 1922©nt, R. Tsl. it Par.—6s, coup. .1917 130 Lake Shore—Div. bonds, 7s.1899 117

Registered 131 Consol., reg., 1st, 7s 1900 122 Pitts. McK. <fe Y.—1st, 6s 1932
Ext. & Col., 5s .1934 1*07*2 108*4 Consol., reg., 2d, 7s 1903 122*3 123 Rich, it Ranv.—Deb. ev ep 6s 1927

* 91
★ 85

Dee Moines & Fort D.—1st,4s .1905
* 85 Long Island RR.— Atl. & Char.—1st, pr., 7s 1897 114

1st. 2n>s .1905 * 40 N. Y. <fe M. Beach—1st, 7s.. 1897 Tneomes 1900
Extension 4s * 84 N Y B. & M. B.—1st, g., 58.1935 Rich itW Pt Ter’l Trust 6s 1897 83 84 '
Keok. it Des M.—1st. 5s ... 1923 107 111 Louisville it Nashville— Sail Ant.ifc Arans.— 1st,6s,’85-1916

©aicago Milwaukee & St. Paul— Ceeiliun Branca—17s 1907 100*2 105*2 ! 1st, 6s, 1886 1926
k 90

1st, 8s, P. T) ..
.1898 124 Pensacola Div.—6s ..1920 Scioto Val —1st, cons,, 7s 1910

2d, 7 3-10s, P. D .1898 119 120 St. Louis Div.—1st, 6s 1921 110 Coupons off 65 "
1st, 7s, $ g., R. D .1902 1*5

’

2d, 3s 1980 55 Sf, Louis ,t Tron Mountain—

1st, La Crosse Division, 7s. .1893| 115 117 Vasliv it Decatur—1st, 7s. 1900 108 111
let, I. & D., 7s 1899 *119 S & N. Ala.—S. f., 6s 1910 105*2 Pjiirn ,t Pulton—1st, 7s 1891 1 05*3
1st, C. & M.t 7s .1903 124 126 Louisv. C. it L.—6s ....1931 Cairo A rk it T —1st, 7s 1897 108
lsti 7s, I. it D. Ext .1908 125 5 p. c. 50 year goldbds 1937 95 101 St. L. Alton & Ter. Haute—
1st, S. W. Div., 6s .1909 * il*5 Pens, it At.—1st, 6s, gold.. 1921 * 90 -

j Brilev. A So. Ill—1st, 8s. ..1896 114
1st, 5s, La C. it Dav .1919 Lou N O. it Tex.—1st, 5s 1934 Bellev it Car —1st, 6s 1923 105*3
1st, H. it. D., 7s .1910 1 99. 123 St Paul Minn it Man —

1st, H. & D., 5s .1910 ...... 102 Ex coupons 6, 7, 8 ...... | ' Dakota Extern—6s 1910 114
Chicago it Pacific Div., 6s. ,1910 116 120 Mieli. Cent.—1st, eon.,5s 1902 106:{8 108*s Min’s Un.—1st, 6s 1.922 110 _ _

Chic, it Mo. liiv. Div., 5s .. .1926 95 102*4 6s ...190i» ...... ...... St. Paul it Duluth—1st, 5s..,. 1931 *105
Mineral Point Div., 5s .1910 102*2 Coupon, 5s .................. 1931 'Hodus Bay *t Ho.—1 st, 5s, g 1 92 l
C. <fc L. Sup. Div., 5s .1921 Registered, 5s 1931
Fargo it South., 6s, Assu.. .1924 ...... ...... Jack. Lan. it Sag.—6s 1891 *100 106 ! 1st mortg. 7s 15)11
Inc. conv. sink, fund 5s .1916 ...... ...... Milwauk. it North.—1st, 6s... 1910 *108*2 ...... Tex. it N. 6.—1st, 7s. 1905
Dakota <t Gt. South., 5s .1916 100 Extension, 6s .......1913 106 107*2 ! Halune Division, 1 st, 6s .1912 99

Chicago <t Northwestern— Milw. Lake S. it West.- jValiev R’v Co. of 0.—Con. 6s. 1921 105
Extension bonds—4s .1926 94 94*2 Conv. deb., 5s , 1907 95*2 Wab. S t. L. it Pac. - H a v. D i v. -6s. ’ 10
Eseanaba & L. S.—1st, 6s.. .1901 ...... ...... Ashland Div.—1st, 6s 1925 ...... 114 Indianapolis Div.—6s 1921
Des M. <t Minn.—1st, 7s ... . 1907 ...... Minn.it St. L.—Pa Ex—1st,7s 1909 k 115 Detroit Div.—6s 1921 ioi 103
Iowa Midland—1st, 8s .1900 2d mortg., 7s ...1891 ...... Cairo Div.—5s 1931
Peninsula— 1st, conv., 7s... .1898 *120 ...... Southwest Ext.—1st, 7s 1910 j Tol. it Wab. — Equip. bds.,7sl883
Chic. & Milwaukee—1st, 7s .1898 119 120*2 Pacific Ext.—1st. 6s .1921 *i08 Quin it Tol.—1st, 7s * 1 S9()
Win. <t St. P.— 2d, 7s...'... .1907 129 132*2 Minn, it Pac.—1st mortg. 5s..1936 102 Hail, it Naples—1st, 7s 15)09
Mil. <t Mad.—1st, 6s .1905 ...... Minn, it N. W.—1st, 5s, gold..1934 ...... 102 Ill. it So. Iowa—1st,ex. 63.1912 *110
Ott. C. F. it St. P.-lst, 5s. . 1909 k 106 jMinn. S.Ste.M.itAt 1.—1st,5s..1926 St. L. K. C. it N.—
Northern Ill.—1st, 5 .1910 *io6 Mo K & T.—Cons.,2d, inc 1911 Clarinda Br, — 6s 1919 k

©1. Col. (Jin. it Indianap.— (’ li.it Cent. Mo.—1st; 7a 1890 107 St.Charles Br’ge—1st,6s. 1908 *106"
1st, 7s, s. fd .1899 120 ^Mobile it Ohio—Col. tr., 6s ...1892 102 No. Missouri—lsf, 7s 18o5 *lo8
Consol. 7s .1914 ...... Sr. L. it Cairo-4s, guar..... 1931 '72 73 *2 Wab. St. L. it Pac.—Iowa Div., 6s.
Consol, sink, fd., 7s .1914 Morgan’s La. A, T,—1st, 6s 1920 West Union Tel.—Coup. 7s .1900 ii7

Otiic. St. Paul M. it O.— lsf, 7s ; 1918 Registered 117
Chic. S. P. it Minn—1st, 6s. 1918 123 126 Nash. Char, it St. L—2d, 6s.. 1901 *ios iio j N. W. Telegraph—7s 1904
No. Wisconsin—1st, 6s .1930 ...... ...... N. Y. Central—6s 1887 lOLTi Wheeling it L. E„ 1st M. 5s. .1926 99 ioi

©hie. it E. Ill.—1st, s. f., cur. .1907 ...... N. J. June.—Guar. 1st, 48 1986 ...... Manhaf. Beach Imp. Co.—7s. 1909
Consol., 1st, 6s .1934 112 112*4 Registered certificates ...... .. :Teim. C. I.it R’y.—Consol., 6s. 15)01

©hie. it W. Ind.—1st, s.f., 6s. .1919 *112 117*2 - N. Y. 1’. it O.—Prior lieu, 6s . 1895 ...... South Pitts.—1st, 6s 1902 * 105
General mortgage, 6 .1932 110 ...... N. Y. it New Eng.—1st, 7s 1905 ...... Bir. Div.—1st eon. 6s 1917 75 ^

Ohio, it St. Louis—1st, 6s 1915 1st 6s 1905 Col it Hock Coal & T 6s g L9L7
©in. I. St. L. it Chicago— N.Y. Susq.itWest.—2d, 4*38... 1937 * 70 Income lloucls.
1st, gold, 4s .1936 ...... N. Y. N. 11. it H.—1st, reg. 4s. 1903 ...... ...... 1 (Interest payable it earned.)
Registered ....... ...... ...... N. Y. Tex. A Mex.—1st, 4s ...1912 ....... !Atl. it l’ae.-Ceil. Div 1922 _

Cm. .hick, itMac.—1st,g.,58.1933 Northern Pacific—Dividend scrip.. ...... jCent. Iowa—Coup, debt cent’s
Cal. it Green.—1st, 6s .1916 ...... ...... Dividend extended ...... jEliz. City it Nor.-2d inc .....15)70
2d, 6s .1926 ...... ...... Spok. it Pal.—1st, s. fd., 6s. 1936 A 10*434 jlnd’ap. Dee. it Spr.—2d inc.. 1906 i

Ool. it Cin. Midland—1st. 6s. .1914 95 St. Paul it N. P.—Gem, 6s.. 1923 k 1104i Trust receipts 42
Dfll. Lack. A- West,.—Cnnv. 7k 1892
Mortgage. 7s .1907 | 131 Helena it RedM’ii—1 st.g.,6s. 1937 102 *•» iMilw. LakeSh.it W.—Income 102*"
Syra! Bing. it N.Y.-- 1st.7s. 1906 *128*2 Dill. A Manitoba—1st, g. 6s.1936 *103*2

1 Mobile it Ohio—2d pref. deben ~i3
Morns it Essex—1st,7s... .1911 ! 110 Hd. B.Val. it Butte, 1st. 6s. 1037 t 104 I 3,1 pref. debentures k 25
2d, 7s ..1891 i* 107*2 N. 0. it No. E.-Pr. 1., g., 6s ..1915 j 4th "pref. debentures 19
Bonds, 7s 1901 *116 ...... Norf. it W.—Gem, 6s 1931 lib i N.Y. L. E. it West.—Inc., 6s..1977
7s of 1871 .1901 w

..... . 124 New River—1st, 6s... 1932 1 Ohio Cent.—Min. Div.—Die. 7s 15)21
1st, eon., guar., 7s ..19 If 135 Imp. it Ext., 6s 1934 95 I 'Ogdens, it L. Cham.— Income. 15)20

Bel. it Hud. Canal—1st, 7s. ..1891 io8k 109 Adjustment M., 7s 192 t 98 ! 103 Shenandoah Valley—Die. 6s.. 1923
1st, ext., 7s ..1891 Ogd. it Lake Ch.—1st, 6s ... 1920 l

. I Free Li<«t.
Coupon, 7s, 1894 *lle**t Hoiiio \\ Miss. Cons,, ht f., 7s 1S‘)8 114*2 116

1
Carolina Cent nil.— lsf, Os 1 92(1 *105 108

Register d, 7s ..189-1 i| General 5s 1932 .Climb, it Penn.—1st, 6s 1891 1*101*3
Pa. 1 iiv., coup., 7s. - ..1917 *136*s 138 IjOhio (’cut.—1st T< r. Tr., 6s... 192( ! 1 1 2d, 6s... 1888 1*101 "
Registered..".. . 1 ...... 1 Min. Div.—1st, 6s 1921 i : Galveston H. it ID—1st, 5s—19x3 :* 69 75

Albany it Snsque.—1st, 7s ..188s>1*103 ...... {Ohio River RR.—1st, 5s 1936 1 1 Grand r ap.- Is’ ext. Id.. 7s.. 189!) 117*3
1st, eons., guar., 7s . .I90t 127 iOmalia it Sr, L. R’v.—1st, Is. 1937 75*2 7 5 34 New Jersey £o.—Iut. gu., Cs.. 185)9 k | 99Registered ...... | ...... Oregon it Cal.—1st, 6s 1921 101 :i4 Wabash Funded Int. bonds... 1907
1st, oous., guar., 6s ..1901M 117 Panama—Sink, id., sub., 63...19K . Toledo it Ill. Div.—7s j*100 |
Registered ... - - ...... Peoria Dee. it Ev.—2d, 5s 1927 76 79*2 Lake Erie Wabash it St. L.— 7s.. *100 I

B*ne. iv Sar.—1st, coup.,7s. 1923 k
‘1 145 Peoria it Pek. U’n—1st, 6s 1921 *110 (it. Western.—1st mortg , 7s j*100 jrv**£riKtrr<*u 1 ! 2d M.. 4 *ua 1921 1 * Dela tor it E. St L.— 6s * 87

* No price Friday; hes© ar© latest quotations mad© this we©h.
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Quotations i« Boston, Philadelphia ami Baltimore.
SECURITIES. Bid. Ask. i!]

120
93 V'

BOSTON. I,
Atoh. A Topeka—1st, 7s.,ill 6
Coll Tius", 5s 1
Land grant, 7a !
Plain, 5s • *00
Mortgage, 5s i-
Mortgage, 4Hxs v {
Trust, Us ! |iOb

Bur.&Mo.iuNeb.—Ex’t.Us; - 43'
6s non-exempt. _103 *03 s*
48 5
Land grant, 7a ft 10

California So.—Us 2109
Income Us j Ub

Cine. K. C. * West’n—5s.
Incomes

Cons. Vermont, 5s 1
East’rn, Mass.—Us, new.. $*
Frem.EIk U.A Mo.V.-Us 120
K. C Fort Scott A 7s SI 12
K. City Lsnvr. & So.—6s.. 2413 Hi
2vjC. Memph. A Birin—"s 89 1 90
K. City St. j o. A C. h.—7s |! 25
K. City Sp’d & Mem.—Us ;109
K.C. Clint , A Spring!.—5s ;
Little R. A Ft. 8.—7s ! i O'J ;110
XiOuisv.Ev.Ast.L.—1st, Us i i 1 o 1

SECURITIES.

RAILROAD BONDS.
Ulegh. Val.-7 3-10s, ’86
7s, E. ext., 1910
Tne. 7s, end., coup., ’94

Balt. A O.K. Side—Certs.
Belvid’e Del.—lst.Us,1902
Cons. m. 4s., 1927
Beil's Gap—1st, 7s, 1893.
1st, Us, 1905
Com. Us, 1913
Suit. N.Y.& Phil.—1st,Ob

! st, Tr. Us, 1922
112 Cam. & Amhoy—6s, c.,’89
84\\ Mort., Us, 1889
95 loam. & Atl.—1st,7s,g.,*93

j 54 H»/ 2d, Us, 1904
'124

loo :
: 98

67 A;

<0 ;

.1P34I 20
90 t 94
97 I -

117 V
120 ^ 121B
110

101 :102
! 4 2

117 Hi 3 18 4
105 ilOo
S8 - 10
< i s I

2C0

4 2

2d moi l
Mar. H. A Out,—3 908, Us,
1925, Us ;

Mexican Central—4a.....
Bond scrip ...J,
78 2
Income !
Coupon note-;, 10s *
Debenture, log

JN.Mex.A So.Pac.—7s
Y. & N. England—78..

Us.. ....

2ds, 6s, ;‘°1
Ogdensb.A L.Ch.—Us ;
Consolidated Us j
Incomes i

Pueblo A Ark. Val.—17s-.i
Rutland—1st Us •
5s | 88

■Southern Kansas—5s 93
Incomes J v; - - ;

■Sonora—7 s . j * 93
Wisconsin Cent. -1st ser. 5
2d series. .1 ----

STOCKS i
At:hisoi> A Topeka ! 103
Boston* Albany
Boston A Lowell ■ it>4
Boston * Maine ! 217
Boston* Providence i ....
Boston Com * M.. prof.. £iu>
Boston Revere B. * Lynn
California southern 42
Central of Massachusetts, 22
Preferred..*. 41

Cheshire, preferred ......
Chic. * East-n Illinois...
Ch:C. BurL A. Norih’n 5
Chic. A West Michigan..
Ciun. Sandusky * Clove. ■}
Cleveland * Canton £
Preferred .

Concord j
Connecticut Ilivor J
Conn. * Passumpsie
Dot. Lansing* No., pref.j ......I
Eastern §: 10 i
Preferred £ 12s H; 130

Fitchburg, pref | 95
Flint & Pore Mariiuette. ?
Preferred.... 99

Iowa Fa 11 s * Sion x City. j
Kan. C. Clin. * Springf’d!
Kan. City Ft. S. * Gulf .. 2 US
Preferred !

Jv. C. Mcmpli. * Jlinil ..

Kan. C. Spring!. <fc Mein.
Little Rock * k’t. snrth.
Loilisv. Fv. * St Louis..!
Prole: ivd j

Maine Central i
Manchester * Lawrem e.
Mexican Central ;
N. Y. * New England...1
Preferred

-Northern :
Norwich * Wo: coster...!
Ogdensb. A L. Champlain;
Old Colony
Portland Sac > A Porism. -j
Ports. Gt. Fa :a * Con’y. 1
Rutland.
Preferred... 1

Summit Brant h
Wisconsin CeiAral .....:.j
Preferred i

Worcester Nastya* .inch. ?

| Cons., 6 p. 0.
jCatawissa—1st, 7 s, con. c.
New 7s, reg. & conn—

Col. * C. M.—1st, 6s. 1914
'Connect’g Us, cp., 1900-04
'! Del. * Bound Br.—1st.7s
I Duluth Short L., 1st, 5s.
iEast Penn.—1 st, 7s, 1883
liEaston&Amb’y—5s, 192<)
! El.*Wmsp’t-3 st,68,1910

5s, perpetual
11arrisb’g—1st, 6a, 1883..
II.* B.T.—1st, 7s, g., 1890
Cons. 5s, 1895

; I Ithaca*Ath’.—1st, gld.,7s
I.eh.V.—lst,6s,C.* K.,’P8 ---•

| 2d, 7s, reg., 1910 ----
I Cons. Us, C.& R., 1923..

j No. Penn.—2d, 7s, 1896..
j! Gen., 7s, 1903
1; Deben ture Us, ree ! - - -
, Norfolk AWest.—Gen.,Us vAX
j N. R. Div.,lst, 6s.1932 £f0<
N. Y.Pliii.* Nor.—1st, Us i(,o

i I no., Us, 1933
Oil Creek—1st, Us, coup..
Pennsyiv.—Gen.,Us, reg.
Gen., Us, cp., 1910
Cons., Us, coup., 1905...
Cons., 5s, recr., 1919

Bid.

316

Ask.

20
103 Hi’104
117
99 101

10’>W
loti's 10714

1118

120

125'
9U

93
'

120
13d

129

lifO v

30 1

130 Hj

113 k;

1120
a

Cons., Us, 1920..
Cons., 5s, 1920.-—

!-Phila. Newt.* N.Y.—1st
Phil.* R.—1st,Us, 1910..
2d, 7s, coup.* reg.,1893
Cons., 7s, reg., 1911
Cons., 7s, coil}*., 1911 --
Cons., Us, g., I.R.C.1911 •
Imp., Us, g., coup., 1897j«]01 A)1
GouT, Us, g., coup., 1908 4 0- 4

— - i. ().. I......

TO

,1
110 ^V.V.W

"‘-‘|i25*’
no 1

12U
125
110

121

09

JO,

211 ’v>

12

30
99 H,

40
73

14 ».i ------
39

109

ITU

18

3 9 *•;

128

123

PlIlLAnV.IiPk! l.\,
RAILROAD S'KH'KS. I
Buf. N.Y. * Phil.,ass.pd.
Preferred v...

Camden * Atlantic.......
Preferred

Catawissa.
1st pr*'erred
2d pr< fer.ed 45

Delaware* Bounu Brook
Ea. t Pennsylvania
Elmira A WillianmpOi 1..
Preferred

H tntingd’n * Broad Top
Preferred

I* mi *:h Valiev.
Litti - .Schuylkill
Mtuehill * sell. Haven...! 57
Nest}.uehoning VaiJeyr • 54
Northern Central 84
North Pennsylvania j 74
Pennsylvania.... 55^
Philadeljihia * Erie ;5
Phila. Ger. & Norristown! 113
Phila. Newtown & N.Y..!
Phila. & Reading
Phila. Wilm. * Bait
United N. J. Companies..! 212
West Jersey.'...
West Jersey & Atlantic.. 50

CANAL STOCKS.
Lehigh Navigation.. 47
Schuylkill Na\ igatiou.... ’

do do Pret... ? 5

9'h 10 5*
...8 9'm
• — • • l‘E3

Gen., 7s, coup., 1908....
I Income, 7s, coup., 1896
i Conv. Adj. Scrip, ’85-89
j Cons. 5s, 1st ser.,c.,l 922
! Cons. 5s, 2d ser.,c.,1933
! Debenture coup., 1393.
: Conv., 7s, R. C., 1893...
! Deferred incomes, ci>...
iPhil.Wil.* Balt.—4s,tr.cl
jPirts. Cin. &S1.L.—7s
Pitts. Titus. & B.—7s,cp.
siianiokinV. * Potts.—7i
(sunbury & Erie—1st. 7s.
isnnb. Hay. * W.—1st, 5r
! 2d. Us, 1938
'Suiib.*Lewist’n 7s.C,.’9H
js'jT.Gen.* Corn.— 1st , 7s.
Tex: * Pae,—1st, Us,1905

j Consol., Us, 1905
! Union & Titusv.—1st, 7s.
United N. J.—Cons.Us,’94
Cons. Us, gold, 1901
Cons. Us, gold, 1908 j
Gen., 4s, aold, 1923

Warren * F.—1st. 7s, ’96
West Chester—Cons. 7s..
W. J erst v—1st, Us, op.,’86!
1st, 7s,*1899
Cons. Us, 1909 |

W.Jersey*AM— 1 st,Us,C. t
Western Penn.—Us, coup.
Us, P. B., 1896
5s, ret;., 1923
CANAL BONDS,

dies. * Del.—1st,Us, 1886
Lehigh Nav.—4 Es, 1914.
Mort . RR„ reg., 1897 ..

Cons., 7s, reg., 1911
Pennsyiv.—Us, ep., 1910..
soluiv 1k. Nav.—1 st,Us,rg.
2d, Us. reg., 1907

B A ! T1 :M O ft ft.
|HA 1Lit’ D fSTOO Ks.fPar

I Atlanla * Charlotte..
II Baltimore * Ohio ...100

I 1 st pro'.... |
j 93 pref 1
Parkuisburg Br 50

Ce ,1 i al Ohio—Com 50
, Pret I
!Western Maryland 50j
j RAILROAD BONDS.
!Atlanta * Chari.—1st—
i Inc
ABaltimonv* Ohio—4s
!L'en. Ohio.—Us, 1st,M.AS.
jcharl. Col. & Aug.—let..
2d ... ...... j

Cin. Wash*. * Balt".—ist’s.
2d s I
1st Inc.. 5s, 1931

Columbia* Greeuv.—lsts!
2ds.

18

90

19
100 si 101
115^4 lit)

103
931*,

100
bt)

l!

1104
103y104
no

109
1 15

40 ’4

86 E
14 0
130
lhO

lO
118 119

lno
100 H*

101 j ......
110 !
108 Hi'

100

I 76
43

20 I 21
101^103

! 82

30V 20^

1
5 0 Hi

No. Central—4 '^s, J. * J.! - — —-1
Us, 1900, A. * O........I 115 1 >9
Us, gold.1900, J.&J>... 118*1
5s, Series A i 110 Hi
5s, Series B i -

Pit-tab.ACou’ells.—7sJ.&J 1 120 121
Union HR.—lst.gua.JAJ 119
Canton endorsed
Virginia & Tenu.—5« 100
8s 116 -

W.Mil.—3s,3d,guar.,J.*J 121
Wilm. C, & Aug.—6s 120
vVil. * W onion—5a 111 Hi
7s 121

New York Local Securities*
Bank Stock List.

BANKS. Bid. J ASk.

America 180
Am. Exch...jl42 1143
Broadway... |255 i 27 0
3utchs’A DrjlU4^
Central. j 135
Ohase 205 ! ....
Chatham....i21 i
Chemical....
Citizeua’....
City
Commerce ..

Continental.
Jorn Exch...
^ast Itiver..
11 tli Ward.
Fifth Ave...
First ....
F »urtli
F ilton....

24 00
137
300

190
130
150
750
1690

100
146

BANKS. Bid.

,G 4llatln ....
!G irdeld
jGsrm’n Am..
;Garmauia. ..
|G roenwich ..

j fanover
In.A Trad’s'
!Irving
i L sat.hor Mfs’
Janhat tan..
farket
Jechanics’ .

I’chs’ATrs'
fercantile..
Jercnanta’.
d’rch’ts’Ex.
•fetropolifn
fassau i
Jew York . j

145

170

Ask.

323

BAN KS.

J.Y. Count
’J. Y. Nat.Ex
Jiuth
America,

’forth Riv’r.
irieutal....
Picitie
P irk
People’s. ...
P mnix
Republic ...
St.Nicholas.
7 th Ward...
Second.
Shoe* Leath
StateofN.Y.
fbird
’radoainen’s
rr*tted St,’as

Bid. Ask

201
...... 128
131 ^

125
! 30 rmm

185 - mrnmm

155 ■

- rm

1T2 H? 176
16.)
113
138 140
...... 128
115 * ---•«

239 am

.... 144
no 125

D»1 103
210

IiiMurunce Stock Lint.
[Quotations by E. S. Bailey, 5Hi Pine St.]

COMPAN’S Bid. | Ask.

American... 150 16 3
Amer. Exch. 70 ICO
Bowerv 150 165
Broadway... 170 i 190
Brook 1 vn ... 110 123
Citizens’.... 112 !F23
City 117 j 12o
Clinton 100 110
Commercial. 35 1 40
Continental. 20) '225
EJagle 240 auo
Empire Cdty
Exchange..'.

90
100

H 0
115

Farragut no 120
Firemcn’b**. 90 : loo
German-Am. 300 i 331 j
Gerutauia... 150 ! 158
Globe ...

115 f 125

.' COM PAN’ Bid.

'Greenwich.. |220
Guardian...! 50
Hamilton ..1112
Hanover i 110
'Home : 130
Howard j 50
.1 etferson 1110
Kings Co....|2(>0

1 Knickerb’k r 85
'Long Island 5 0
Lafai ctle... 73
Manut’c.A B.12»
Mechanics* ! t o
Meroanrile..! U()
.Merchants’.- 80
j Mon tank ■ 90
Nassau 140

Ask. COM PAN’S. Bid.
. .

Ask

Nat tonal.... 100 105
N. Y. Equit. 150 165
N. V . Fire .. 90 100
Niagara 150 170
North River 90 1(0
Pac t tic 1170 180
Park 70 90
Pet’r Cooper 170 180

People’s 90 108
Phouix 58 63
(lutger’s 135 150
standard 102 110
sterling 65 75

Stuj'vesanf .
115 125

United St’e.- 140 156

Westchester 130 150

WiliiHtusb’g. 250 380

(Hik and City Kaflrond Stocks and Bonds.
[ Quotations by GKO. H. PUBNTiss & Co., Brokers. 49 Wall Street.)
Old COMPANIES. Bid. Ask.' | GAS COMPANIES. Bid. Ask.

drooklyn Gas-Light....:. DO 102 | P ‘onie’s < Bklyn.) UO 62

Citizens’ nas-I.igf.t 50 55 1 Williamsburg H2 115

Bonds, 5s ICO 103 i ! Bonds, Us 109 111

Consolidated Gas 7 0 73 ; Mutronolitan (Bklvn.) 7U 77 Ha

Jsrsey city * Hoboken... 160 i >( unicipal— Bond.- , 7s 105 110

Metropolitan—Bonds 115 122 ! Filton Municipal 130 132

Mutual (N. Y.) 90 93 ; | ltd--, Us 105 109

Bonds, Us 100 102 I EJ Jult ubie 110 115

N issau (Bklyn.)...
Scrip

95
95

97 1
100 i

Bonds, Us 110 L13

[City RR. Quotations by H. 1-. Grant, Broker, 145 Broadway.)
Si’ckerSi..* Fult.F.—stk. 28 30 I). 1). E. B. A B.— scrip, Us 104 107

iet inert.,7s, 1900 111 116 Ei s'hth A v.—Stock MM) 158

3 hiway * 7i h A v.—St’k.. 175 scrip, Us. 1914 100 110

1st mott.,5s, 1904 BO 421* Ur’nd st. F’ry - Stk 200 210

2d mort., 5s, 1914 103 105 *-2 1 st mort., 7s, 893 112 117

B’wav -Surface bds.emar.. __ 90 42<iSt. Manii. * st. N.Ave 33 42

Bonds guar., 5s, 1905 ..
90 j 1st mort., Us, 1910 108 lUOHi

irouklyn Ci* v--stock no 125 J 2d mort., income, Os iTD 62

1st inert., 5s, 1902 106 1 10 /oust.W.SLAP. E’v-Stk. 15 5 1U0

3kirn. Crosaimi »—stock. 160 165 I 1st mort., 7s, 189 4 110 112

i st met t., 7s 1888 105 108 1 Ninth Ave 107 111

flushw’k Av. t Bkini—St’k 150 155 iS Kiond A v.—Stock 121

C '»:*-ral Crosstewn—stk.. 1 55 1 60 1st mort.. 5p 1910 105 107

1st inert.. Us, 1922 llti 120 I - ‘on-ml., 7s, 1888 101

CFnl. i’k. N.* E. Hi v.—Stk 81 j Si i tlx A v.—s t oek 175 1 HO

Corn.ol., 7s, 1902 .
*120 121 I 1 st I’lion., 7s. 1890 110 115

0 iri«t’ph r.glo< ti st—Stk. 12 3 12 5 Th «<i Av -scftK 22 ) 230

Oond.-, 7s, 1 898 110 1 12 Hi ! sor.ds, 7b, 1890 105
220

107

D v Dk. E. it.* Mat-’v—,Stk 14 2 146 iTw ••H-v-thirO -st —stock.. 230

1st inert.. 71893 1 10 112 L ! bt —•.,7 s. 1893 112 114

UiilistfMl Securities.—Quotations from both Exchanges:
SECC KITJ ES. Bid. Ask.n SECURITIES. Bid. Ask

Amer. Tel. A Cable Co— 71 Kan. City * Omaha 15 18

Allan, A •’ a—Stuck... 81 ! 87 1st liini't 87 89

Atl.iV Char. Air I... 1st. 7s 115 1 18 Keelv Motor 10

At.*Pac.-lstM,C.D.o d Us 100 Mexican National tr. tec. 8 9

Host. 11. T.* V\ est.—Stk. 26 1st moil gage. tr. ree, 37 39

Denenturiis 98 90 Mex. Nat.<huisiruet’n (To. 25 28

Brookly 11 Elev’d— stock.. 37 4 2 N.Y.C-.A st. B.,1 stM.wh.is 85 *4 SG1*

1st, mort
2d mort • !

Buff. N. V. & Phila |
Pref
Trust bonds. U« 1

Fear A Yad. Val., 1st
Ches.&0., ser. B.def. -cup;
<’li. * E. lll.,S.L'd„< oll.Tr/
Cltic. Santa Fe * Cal. os..|
Cocur.d' A lene j
lJul.S. Shore * At.— Stk.j
Pref j

East * West RR. of Ala.
Edison Electric Lurhr
Equit. Gas Co. of N. Y....
Gcorg’a Pac.—Stock
1st t)8
2ds

Henderson Bridge—Stock
Kanawha * Ohio
1st pref...
2d pref ...
1st Us.

80 j 83S
7 - • - - .

26 : 39
90 jj 93

|
1
’ \(),
1

02
!

145
' 121
14 i 48
104 106
4 4 1 47

1TOO
3 Hs 4

^ '! 16
8 I u

11 76

101
.1104 106 | N. Y. City * Northern—j

; N. V . W. sh. A B.—Stock. 2
! North. Pec.—Div. bands.. 100
! Ocean Steam.<’o.,1st guar.! 101 ^2 103
j (jrange Belt 1stj Pensacola & Atlantic

I 1st mo t

jEit-ts. * ^ est. HR., 1 st M. .
Rome * Decatur, IstM.. 6s

! St. Louis Ft. S. * Wieli..
| S'. Paul K.*>(»r.Tr.. 1st Us
Tol. A. A. * N. Mich

! IT. S. Electric inght
Utah Centiah—1st
V eksh.* Meridian

j PrefI 1st mort
2d mort

I Incomes
West Va. RR.—1st. Us...
Western Nat. Bank
jlA'ejO N. Car.—Coll. M
Wisconsin ( en: nil

30

93

10

liOBtoii Biinks.—Following are the totals of the Boston bants:
1887.

Sep. 17

Loans. Specie. L. T’ndera. Deposits.* Circula’n Agg-Clkags

137.650,000,
24; 13“.29i«.000

S
9,6 >9,200
9,942,800

$ $
2,377,000| 1(2.495,500!
2,616, IOO; 100,6 /4,400

Oct. 1J130, -98,900 10,1*7,800; 2,032,100! 101,826,900!
8,854,100
3,^42,040
3,6 17,300

80,7 40,289
82 417,513
74,126,46

rhiladelphia Banks.—The totals have been as follows:
1887. | Loans. Lawful Mon’y Deposits." Circula’n Agg.Cl’nga.

Sept. IT
“ 2 4

Oct. 1

$
87,873.600
86.486,109
87,193,800

*
1

22.783,400 !
23,7 M.7 00 |
24,366,900 )

if
85,46 *,200
85,560.200
86,583,060

$
2.2*2.220
2.243,7 50
2 280,060

$
53,748.145
60,432,260
55.813,888

Ex-dividend, t Per share. 2 Last price this week, ^laciudiug the Hern “due to other banks."
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Neyi York City Banks.—The following statement 8hc ws the
crnditicn of the Associated Bants of New York City for the
wffh er dirg October 1, 1887:

Banka.

New York
Manhattan Co
Merchants’
Mechanics’
America :
Phenix
City
Tradesmen’s
Fnlton
Chemical
Merchants’ Exch.
Gallatin National.
Butchers’ & L*rov.
Mechanics’ & Tra.
Greenwich
Leather Manuf’rs.
Seventh Ward
State of N. Y
Americ’n Exch’ge.
Commerce
Broadway
Mercantile

. Pacific
Repnblic
Chatham
Peoples’
North America....
Hanover
Irving
Citizens’
Nassau
Market
St. Nicholas
Shoe tfc Leather...
Corn Exchange ...
Continental
Oriental
Importers’ A Trad.
Park
North River
East River
Fourth National..
Central National..
Second National..
Ninth National....
First National
Third National....
N. Y. Nat. Excli...
Bowery
N. Y. County
German-Ainorie’n.
Chase National
Fifth Avenue
German Exchange.
Germania..
United States
Lincoln
Garfield
Fifth National
B’k of the Metrop.
WestSide
Seaboard
Sixth National....
Western National.

Average Amount of—

Loans and Specie. Legal Net Deposits Circula-
Discounts. lenders. than U.S. tion.

$ $ $ $ $
10.900.000 1.310.000 740.000 9,700,000 45,000
H.G87.000 2,178,000 537,000 9,267.000
6.487,100 2,287,700 710,100 7,704,500 45,000
7 77.5,(*00 1.098.000 277,000 5,9039-00
10,491',700 2,031,500 388,400 9.159,700
3J 30.000 530,600 163,600 2,7459*00 262,000
9.327,800 5,134,600 326.000 12,104,400
2,021,300 347,700 192,500 2,111,100 90,000
1,301,300 322.1 00 83,86 0 1,413,200 .

19.226,100 6 676.800 296,300 20,894.100
3,063,000 730.300 255,500 3,532,400 90,000
6,314,400 7)-4,800 285,100 4.009,000 525,500
1,879,100 347,400 76,500 1,759,700 261,600
1,860,000 74.COO 222.000 2,003,000
1,156,900 130,800 131,100 1,1747 00 2,600
3,495,900 702,900 210,700 2.963,909 534,300
1,326.500 295,000 73,900 1,318,900 43,800
3.271,400 747,300 184,500 2.8«2.100
15.S21.000 3,517,000 450 000 13.785,00**
17,152,100 1.874.800 903,50- 10,712,100 1,010,400
6,359,80< 1,082,800 281.600 5.045,500 4 5.000
7.6*20,806 1.077,800 387.600 6,887.800 899,500
2.411,200 547.900 232,300 2,716,900
7 449,800 1 970.600 228900 7,929,600 42,200
4,1 13.260 984.7 00 300.200 4,3927 00 45,000
1,907,200 343,200 83,100 2,421,200
2,858,100 206,000 203,300 3.028,700
10,231.800 2.978,100 573,406 11.523.500 45,000
2.799J 00 420,500 168,200 2,727,000 40,700
2.789,400 453,100 148,500 2,901,500 45,000
2.567.700 327,900 324.200 3.028,600
2,8 05.8(0 761,600 If 2,300 2,714,200 447,300
1.877 8t 0 263,500 52,600 1.725,300
2.76 6.000 589,00a 295,000 2,9909*00 447,000
5.728,400 547.700 337,00-* 4,937.800
4,318,00u 758,(J00 564,500 4,957,700 46,000
1.785.600 205,200 402.800 1.870,000
17,720.500 4.078,900 1,125.400 19.097.2 00 986,100
17,560,0< 0 4.660.860 37H,500 A*,795,700 39,800
2.O19.800 12 4.900 116.400 2,10 ,400
1 048.400 191.tt0«> 92.700 997,40< 81,000

17.341 000 3.740,000 840,00.1 l7,935,000 360,000
7.839,000 1,083.000 87a,000 7,925 000 45,000
3.384,600 61 1,000 339,000 3,984 000 419*00
4,793,100 842,160 34-7:00 4.807.70 45,000
18.534,600 4,755.40.1 L 134,000 I8.ls6.500 437,200
4,753.600 1,609.500 252.300 4.812.500
1,366.100 154,600 14(5.100 1,138.300 199,500
2,295,000 376.300 199,800 2.265,300 225,00a
2.284.500 550.900 178.100 2,909.760 180,000
2,562.800 541,4 00 53,300 2,365,906
5,583,100 1,374,600 174,506 5.904.3()< 67,500
3,529.200 864.MXA 84,800 3,608,906
2,235,200 77,500 452,900 2,7859)00
2,012,300 241.1 00 344,00a 2,945.101 '

_

3,331,100 1,087,000 24,4 00 3,453,7 Ot 4’5,000
2,439.600 770.400 167.600 3,155,700 43-700
1,913,500 335,500 156,500 2,096,900 45,01*0
1,316,600 325,000 262,800 1.582,700 131,800
3,b 65.600 824.500 170.800 3,970.101)
1,967.300 248.500 240,800 2,191,21*0
1,893,300 366.500 163,800 2,070,6< 0 42,600
1,884,500 5 10,300 60,000 2.075,400 178,000
5,666,7 00

1
815,500 70 ,^0U 3,717,800

75,144,800 20,328,800^345,826,COO 8,205,100

RAILROAD EARNINGS.
The latest railroad earnings and the totals from Jan. 1 to

latest date are given below.

Roads.
Latest Earnings Reported. Jan. 1 to Latest Date.

1880. 1887.Week orMo\ 1887.

Allegheny Val . August j
Atch. T. A 8. F . August
Allan t aA Ohar. ..July !
Atlantic & I’ac . 4th \vk Sep
Balt. 6c Potomac*August !
Bult'.N.Y.A Phil. 4th \vk Sop
Boil. Roch.&Pitt 4th \vk Sep
Bur.Ced.R.&No. 3d wk Sept1
Cairo V. 6c Chic. 4th wk Sep
Cal.Southern...ktli wkSep
tCamden AAtl’c August |
Canadian Pacific 4th wk Sep’
Cp.F’r&Yad.Val August....

August....
August....
July

Central of Geo..
Central Iowa...
Central Pacific,.
Chariest’n A Sav1July
Chesap. 6c Ohio..August
Eliz.Jj6x.AB. 8.;August

Ches. O. & 8. W. August
Chic. 6c Alton June
Cliic. & Atlantic 4th wk Sep
Chic. Burl.& No.;July
Chic. Bur. A Q.. July.
Cliic. 6c East. IU. |4th wk Sep
Chic. 6c Ind.Coal 4tli wk Sep
Chic. Mil. St,P. 14th wk Sep' 810,000
Cliic. 6c N’thw’n. August 2,6o9,7»4
Chic.St.L.APitts'August.... j 409,824*
Cliic.St.P.A KJ2d wk Sept
Chic.St.P.M.AO. August .

Chic. AW. Mich.3d wk Sept
Cln.Ind.St.L.&C. 4th wk Sep
Cln.Jack.AMack yd wk Sept

*
192,725

1,481,201
85,1(18
42,281
110,227
77,700:
50,7(53:
GO,552
11,723
20,945
149,989
323,000
22,352
498,015
112,091

1,245,450
30,257
415,359
100,050
178,982
717,100
65,040
101,840

2,107,801
43,505
13,351

$ $
164.493 1,302,592

1,341,951 12,107,798
79,009 080,954
41,128 1,932,124
114,897 934,871
65,800 2,001,400
45,717 1,472,920
09,416 1,992,7541
15,583 556,440;
17,135 1,044,325'

3 28,701 510,278
298,000 7,88’,262|
20,248 165,2491
451,891; 3,65.8,358
117,022! 828,626

1,098,033 7,132,846
32,917 j 293,176
410,900, 2,864.551
91,028; 682,777
147,400: 1.179,631
637,484 3,964.931
55,291 1,596,072

J 1,432,125
2,330,741115,443,908

41,565; 1,472.81-
271,630

17,400,957
10,059,115

Cm. N. O. &T.P
Ala. Gt. South
N. Orl. A N. E.
Vicksb. A Mer.;3d wk Sept
Vicks. Sh. A P.;3dwk Sept
Erlanger Syst. '3d wk Sept

Gin.Rich.Al't.W.(4th wk Sep
Cin.Wash.A Bait 4th wk Sep
Clev.AkronA Cc6
Clev. A Canton
Ctev.Col.C.A Ind
Clev. A Marietta (3d wk S< pt
Col. A Cin. Mid 4tli wkSep
Col. Hoek.V.AT (septembT-
Col. A Rome... August ..

3d wk Sept
3d wk Sept|
3d wk Sept

3d w k Sept
Augus ....|
August

10.297
592.339!
29,504
70,973,
12,053|
6*i,9()9‘
28,725
10,089
12,095 i
12,441
132,319
12,853
69,1.5
11,752
33,0.97
437,191

6,157
8,095

2oi,*;89.
3,185:

9,230
856,888

2,328,470
439,287

5,508
499,087
34,011
75,123
11,023
5 ,970
23,2 *4
8.824j
7,079
9,445!

100,012
10,731
60,395
11,001!
5,229

408.538
5.529
9,747

22 ..004
5,039 ]

3,099,578

4,149,050
997,914

1,977,802
330,155

2,321,013
1,049,007
430.581
343,879
315,790

4,496,270
302,301

1,595.000
403,001
234,035

2.801,902
214,175
240,07

1,947,7 45
30,70:

1880.

$
1,102,095
9,580.429
030,701

1,001,258
802,373

1,942,300
1,020,229
1,919,997
470,430
490,510
440,903

7,036,7*0
139,001

3.491,132
815,424

0,491,405
281,704

2,030,293
580,350

1,025.080
3,522,328
1,103,244

13,854,100
1,272,097

17,200,172
15,254,568
3,007,5 47

3,682,584
9t 5,150

1,898,20 l
288,148

1,964.592
793.436
400,294
330,022
294.5 8

3,78 .’,882
2 8,220

1,44m,119
390,722
228,*04

2,575,s<)7
196,103
232,833

1.615.-06
39,594

Roads.
Latest Earnings Reported.

WcckorUol 1887.

h $
Denv. & Rio Gr. 4th wk Sep! 272,076
Denv. 6c R. G. W. August 118,217
Det.BayC.AAlp. August.... 52,805
Det.Lans’gANo. ItliwkSep 34,658
E.Tenn.Va.AGa. 3d wk Sept 105,940
Evans.AInd’plis 4th wk Sep 5,699
Evansv. A T. H. 4th wk Sep 23,900
Flint A P. Mara. 3d wk Sept 51,004
Fla.R. A Nav.Co. 3d wk Sept 18,014
Ft.W.ADen.City 4th wk Sep 13,576
Georgia Pacific.. August ... 109,110
Gr. Rap. A Ind.. 4tli wk Sep 65,707
Grand Trunk ... WkSep 24 410,733
G n.BayW.ASt.PjAugust 42,073
Gulf Col. A S. Fe. August 234,898
Hous.ATex.Cent|3dwk Sent 110,089
ni.Cent.(Ill.ASo) Septemb’r. 1,033,000
CedarF.AMin. August 12,300
Dub.ASioux C. August-... 77,000
la. FallsAS.C. August ... 57,900
Tot. Iowalines SentembT 150,400
Total all dues. Septemb’r. 1,184,000

Ind. Bloom.A W. 3d wk Sept 69,487
lud Deo. A 8pr. August ... 40,428
Jack. T. A K. W. August ... 23,000K.C.Ft.S.AGulf. f3d wk Sept 55,426
Kan. C. Sp. A M. 3d wk Sept 44,333
Kan. C. Cl. A Sp. 3d wk Sept 4,977
Kentucky Cent. Auyust 108,069
Keokuk A West. 2d wk Sept 7,789
Kingston A Pern 4th wk Sep , 6,833
Lake E.AWest.. ;4th wk Sep 05,286
LehighAHudson August ... 23.143
L. Reck A Mem. July 51,059
Long Island 4th wk Sep 07,635
Louis. Ev.ASt.L. 4th wk Sep 20,795
Louisv.A Nasliv. 4th wk Sep 40 »,355
Lou.N.Al.AChic. 4th wk Sep 62,197
Louisv.N.O. AT. August 134,174
Mar. Col. A No. August 7,189
Mar.Hough.A O. ;3d wk Sept 33,633
Memphis AChas.i.nl wk Sept 39,451
^Mexican Cent’!.; 1th wk Sep 115,000
*Mex.N. (N. Div) ; August 42,415
do (So.Div;1 August | 83,719
do all line.-j August ... 133,073*

Mil.L.Sli.AWest.! 1th wk Sep 101,413
Milwaukee A N< 4th wkSep; 31,183
Minneap.A St. L August ! 105.900
Minn.ANo. West |3d wk Sept 39,022
Miss. A Tenn. . i August ... 32,271
Mobile A Ohio. Septemb’r.! 230,714
Nash. Ch. ASt.L August 1:72.481!
N. Y.Cen.AH.R. August
N. Y. City A No Wk Oct. 1.
cN.Y. L. E. A W Augusts...
N. Y.Peuu.A O August

N. Y. A New Eng \ugust
N. Y.Ont. A W.. l;h wk Sup
N. Y. Phil.ANorf. August
N. Y. Sus. A W.. August I
N >rfolk A West 1th wk 8 *p
N’theastrn(8.C.) July.......
Northern Cent’l. August
Northern Pacific 4th wk S->p’
Ohio A Miss ith wk Sep
Ohio River 1th wk Sep;
Ohio Southern..j August ...i
Oregon Imp. Co. July 376.393
Oreg. K.AN. Co ; August i 422,770
Pennsylvania... August ...
PeoriaDec.AEv. 4th wk Sep
Petersburg j August
Phila. AErie.... August
tPhila. A R«*ad’gj August
Coal A Iron, Co August ...

Pitts. A West’rn Septe-mbT.
l 'rtRoyalAAug. July
P’rtRoyalAW.C. July
Rich. Ter. Co.— | v |
Rielim. A Dau. Septemb'r. 471,800,
Va.Midl’d Div. jSep emb’r. 151,200!
Char.Col.AAu.iSeptembT* 09,000
Col.AGr.Div.. Sep; emn’r 45,300
West.No.C.Div Seprem »’r. 5 0,900
Wash.O. AW.. Septemb’r 18,200!
Ashv. A Spar.. Septemb’r. 9,200j

Ricli.APetersbg. August.... 19,131
Rome W. A Og July 290,711
St. Jo AGd. Isl 1th wkAug 23,247!
St.L AltouAT.il 3d wk Sept 3 <,642;
Brauclies. ... M wk Sept 22.110

8t. L. Ark.ATex «th wkSep 98.087!
St.L.ASau.Fran tjh wkSep 183,450;
St.PaulADulutb 4th wk Sep 59,530
St.P.Min.AMuu. Septemb’r. 847,800
Scioto Valley.. August 78.58 1
Shenandoah Val. August 87,200:
SouthCarolina. August ... 80,720!
So. Pacific Co.-
Gal Har AS. A July 251,414;
Lo iib’a West July 70,540;
Morgan’s LAI Inly 297,388
N. Y.T. AMex. July. ..... 9,547!
i'ex. w N.Orl.j Juiy 107,750
Atlan’c syst’m July 730,039
Pacific system July ... 2,286,140
Total July. <,022,77i

Staten Is.Rap.Ti August 117,05*-
Texas A Paeiii< viigust ... 400,044
Tol. A.A.AN.M’l ttliwkSep, 10,944
Tol. AOhio Cent UhwkSepi 33,35(
Tol. P. AWest. :a wk Sept 24,655
Union Pacitic. August .. 2,530,59!
Valley of Ohio.. August ... 54,84».
Wab. Western... 4th wkSep 214,748
Wal>. E. of Miss. July 038,573
tWest Jersey... August ! 231,0.0o
Wil. Col. A Aug .July 44,119
Wheeling A L.E !4rlfwkSep 19,063
WisconsinCent’ ;4th wkSep 04,711
Chic.Wis.AM • ltd wkSep 21,024
Min. St.C.A W lthwkSep 15,01;
Penokec .. .. j,ith wk Sep 11,230
Wis. A Minn.. AtU wrk S * • 9.427

Jan. 1 to Latest Date.

1886.

$
198,779
103,426
23,035
38,321
87,799
5,922

20,761
40,749
10,171
11,037
67,853
58,660;

1887. j
$

5,740,818'
700,799,
322,804
81m,289

3,501,115!
178,012!
630,200!

1,856,337,
723,247:
485,145
734,738,

1,750,700
395,68 c 12,991,764
25,200
178,702
111,208
970,102
15,870
85,714
56,019
190.033

1,160,135
62,395
48.919
18,850
53,262
28,555
4,338
92,580
7,447
5,001
50,990
20,813
50,880
65,031
20,050

311,871
1,506,363
1,773,039
8,087,723;

81,199
517,426'
411,600!

1,160,599
9,248,321
1,881,782
271,401
311,823

1,907.605
1,430,131
181,657
672.378
214,637

1,505,930
165,700
410,430

2,526,323
72:,04 l

380,2 36!11,557,069
56,251 j 1,653,959

1886

$
4,750,697
656,707
141,297
892.703

2,848,886
141,403
574,694

1,543,688
653,014
234,895
475,860

1,483,363
12,048,975

206,296
1,280,531
1,783,721
7,486,482
109,428
574,494
370,515

1,244,470
8.730,953
1,801,827
266,628
160,673

1,724,103
1,034,433
162,799
577,985
205,497

118,104;
2,024
20,229;
28,627
90,013 j
42,595
93.4981
142,805
73,752
19, 98

120,882
11,171
20.385
174,3501
224.4 s7

1,170,253
30,834
779,082

1,141,637
3.430.174
329,3 13
715.741

1.115,522
2,460,075
090.931
941,553
901,152
270,31*3

1,714,590
1,985.038!

1,270,275
1.38,004
3oo,o45

2,355,801
010,370

10,042,215
1,345,924
900,545

737.597
899,526

2,690,771
373,449
687.799

1,133,877
1,690,802
459,728-
933,045
301,200
230,317

1,448,244
1,520.545

3.332,321 2,980,974 22,837.214 20,571,212
12,484 11,447! 430.300; 40 3,770

1,769,759,1,659,120 13,004,888 11,779,098
3,900,721 3,992,000
2, (391,0. >9 2,515,873

(304,288
393,854
48.101'
40,2071
131,174
80,0.87;
31,945!

008,(3-8!
452,80 b
87,154;
8,450!
47,201

577,317
379,543!
39,124!
32,3«>9i
94,840
75,132!
29,40(3
502,027
438,440
80,519
5,582
40,355
301,000
460,081

1,154.901
34(3,033 i
8(3 7,140

2,97(r,814j
312.823;

4,2*2(3,557!
9,300,517|
3,020.388:
214,108i
358,(307

2,180,795
3,104,059;

1,011,277
281,305
090,474

2,294,042
310,805

3,533,889
8,080.314
2,837,512
138,070
307,842

1,541,127
3,213,275

5,022,012 4,58 5,390 30,047,1<*0;32,192,231
! 20,421! 20,41(3

25,5 89 j 25,837
381,051! 349,521

2,055,704 1,8 01,207
1,979,710 1,501,421
180,755: 151,802
17,813! 17,590
14,135 13,118

034,742' 591,909
237,199; 245,057

2,032,428! 2,310,728
14,034,919,12,300,227
11,404,201! 9,229,000
1,458,571'
180,1311

1,125,303
174,042

305,397
1(33,800
01,380
41,840!
60,300
10,300l
7,900
17,337

2 48,005
30,914!

'

29,100j'

18.333,1
49,672
148,644
64,837
819,799
69,749
80,307
70,525

236,570
56,802
-77,393
13,410
97,434
081,015

2,035,582
2,717,197
11(3,091
443,511
10,9 3 2
25,412
22,919

2,587,731
51,059
162,500
585,001
217,918
41,251
16,318
54,053!
14,792
14,527

3,102,983
1,191 ,s77
564,347
357,089:
519,740
92.300j
47,31(5
152,2211

1,673,570
6 *<4,559
981,002
038,015:

1,097,082 j
4,346.09s i
1,17 0,58 3 i
5,008,187'
501,930;
554,473
694,181

2,872,382
1,130,650
539,000
414.2 41
392,706
84,2oO
29,487
138,912

1,494,919
733,323
874,010
521,011

1,190,602
3,391.344
1,032,800
4,900,007
425,709
443,110
072,315

1,810,397:
452,410

2,239,407
92,003,
080,874

5,281,158
14,058,830 12,771.690
19,339.992 17,475,503

594,80 6 540,833
3,455,019 3,399,002
371,801
750.463’
054,037,

18,0..7,80 Jl6,312,266
410,023! 373,147

4,818,12m'
3,689,301
1,031,54
394,500
54 4,

1,409,915
357,267

2,249,967
78,341
548,383

4,703,873

256,313
572,744
617,536

‘oo

1,53*',700
468,474
370,005

4,023,210
3,59 j,899
943,415
389,839
429,368

1,100,447

198,567

8,302 219,04 8 130,374

1 And branches.
t Not including Cen. of N. J. in either year. J Including branches.
c Not including earnings of N. Y. Penn. A Ohio. * Mexican currency.
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The Investors'Supplement contains a complete exhibit of
:he Funded Debt of States and Cities and of the Stocks and
Bonds ofRailroads and other Companies. It is published
on the last Saturday of every other month—viz., January,
March, May, July, September and November, and is fur¬
nishedwithout extra charge to all regular subscribers of the
Chronicle. Extra copies are sold to subscribers of the
Chronicle at 50 cents each, and to others a: $1 per copy.

ANNUAL REPORTS.

Louisville & Nashville Railroad.
(For the year ending June 30, 1887.^

The preliminary report of this company for the year ending
June 30, lias just been issued and President Norton’s report
in full will be found on a subsequent page. The operations
of the company extend over so wide a field, and its financial
transactions from year to year are observed with so much
interest on both sides of the Atlantic, that it will be found
quite useful to have the detailed report on record in the files
of the Chronicle
Following are the comparative statistics for four years,

compiled for the Chronicle in the u.-ual form:
ROAD.

1883-84. 1884-85. 1885-86. 1886-87.
Miles owned 1,616 1,616 1,612 1.612
Miles leased, Ac 449 459 410 410

Tot. opt r. June 301 2,065 2,075 2,022 2,022
FISCAL RESULTS.

1883--1. 1884-35. 1885-86. 1836-87.

Earnings— .$ $ .*8 $
Passenger 4/4 3 3 *5 4,169,125 3,494,832 3,859,526
Freight 9,233,671 8,703,795 8,675,801 10,254,403
Mail, express, Ae *.. 1,104,027 1,003.427 1,026,325 963,576

Tot. gross earnings 14,351,093 13,936,347 13.177,018 15,08 »,585
Opef. exp. (< xcl. tax) 8,823,782 8,182,255 8,213,295 9,047,053

Net earnings 5,527,311 5,75-1,092 4,963,723 6.033,532
Per et. of ox. to eai n. 61-48 58-71 6:-33 59-n9

* Includes ivnt, rent of ear-; and engin s, Ac*.
! On which earning s are. ba~ed.

INCOM E ACCOUNT.

1SS3-S4. 1884-85. 1885 SO. 188 6-87.

Receipts— $ $ $ $
Net earnings Dit)2 / j11. 5,754,092 4.963,723 6,033,532
Income from invest’s 272,833 198,591 207,807 479,858

Total income 5,800,144 5,932.683 5,171,530 6,513,390
Disbursements—

Taxes * 309,450 379,845 370,814 365,317
Rentals 67,000 58,333 15,0001
Interest on debt 4,207,228 4,026,543 4,085,706 1 4,260,310
Divid’son L. A N., N. I

& D. and M. & M... 113,090 116,242 117,095 J
Georgia RR. deficit.. 11,000 49.299 44,815 55,48 3
Miscellaneous 8,37 7 7,512 10,297

Total disbursements. 4,716,145 4,637.806 4,043.727 4,681,137
Balance, surplus.... 11,116,337 ♦ 1,356,890 ||692,495 1,832,253
f $32,338 to lu* refunded, included in surplus.
J $42,012 to be refund* d. included in suiplus.
|| $104,002 to be refunded, included in surplus.

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

Assets—
Road,equipment-, Ac.
Timber Aquar. lands
Stocks owned
Bonds owned..
Stks&bds. held in tr’lfi
Bills & acc’ts. receiv.
Materials, fuel, Ao..
Cash on hand
So. & No. Ala. RR...
Nash. & Dec. RR....
Other roads §
C. C. Baldwin aco’tf.
8inking fund
Profit and loss

Total assets

Liabilities—
Stock
Bonded debt*
Louisville bonds....
Debentures
Bills payable
Interest
Miscellaneous
June pay-rolls, Ac..
Profit and loss

1883-84.
$

07,770,064
088,024

16,904,853
4,050,073
9,527,878
1,922,803
702,273
297,310

1,565,908
599,478

1,172,928
1,005,929

50,000

96,324.187
1883-84.

$
30,000,000
57,530,712

850,000
529,800

3,599,266
475,759
34.933

1,236,152
2,067,565

1881-85.
$

07.930,874
089,911

2,005,590
4,249,801
9,527,878
1,771,487
720,024
104,714

1,733,805
603,250

1,567,793
850,809
50,000

2,479,344

94,591,970
1884-85.

$
30,000,000
61,958,314

850,000

189!279
499,435
34,774

1,060,168

1885-86.
$

68,433.091
598,746

1,298,317
4,435,098
9,527,878
1,9 15,654
926,262
303,976

2,071,723
618,148
635,978
850,808

2,068,6 >6

93,705,275
1885-86.

30,000.000
61,355.254

201.000

41 >229
501,52^
34,327

1,571,937

1886-87.
$

68,936,n40
431,816

1,708,98 t
6,262,598
9.527,878
1,*51,439
1,044.803
1,375,143
178,432
632,140

2,230,913
850,808

95,034,024
1886-87.
$

30,000,000
61,999,596

377,796
504,929
327,918

1,287,874
535,911

Total liabilities.. 96,324,187 94,591,970 93,705,275 r 95,031,024
* The bonds deposited in the $10,000,000 trust have been deducted here
t Includes $5,000,000 L. & N. stock unissued.
X An op» li account, the company claiming thatMr. Baldwin is indebted

to it in this sum
Less $8,613,000 bonds pledged and $1,070,960 included in cost of

road.
-5 Including construction of new roads.

St. Paul Minneapolis & Manitoba.
(Fur the year ending Jane 30, 1887.^

An article on the results shown by this company in its late
fiscal year was published in the editorial columns of the
Chronicle on the 27th of August last.

The company has been one of the most important among
the railroads of the Northwest in the ext mt of its new c in¬

struction, and the details of the year’s operations, with all
particulars regarding the cotnpmy’s aff drs, m ty he found in
the President’s report, which will be given at length next
week in the Chronicle of October 15.
The earnings and expenses, the in^oms acc )unt, and con¬

densed balance sheet, compiled in the usual coupler form
for the Chronicle, are shown b >lo v for four years :

OPERATIONS ANI) FISCAL RESULTS.

1883-84. 1884-85. 1885-86. 1386-87.
Miles oper. Juin 30. 1,397 1,471 1,509 1,935
F’ght (tons) car.l 111. 340.347.S79 395,592,105 371,985,532 450,932,489
Ay. rate p. ton p. m. 1-79 ets. 1 52 ets. 1-4 1 CtS 1-36 ets.
Earnings— $ $ $ $

Passenger 1.662,43 3 1,395,798 1,473,413 1,497,809
Freight 6,114,460 6,913,050 5,587,284 6,151,747
Mail,expr’s,r’nts,&c. 479,97S 367,316 261,039 378,892

Tot. gross earn’s. 8.256,868 7,776,164 7,321.736 8,028,448
Oper. exp. A taxes. 3,9 29,330 3,50 >,927 3,8 18,652 4,314,895

Net earnings. 4,327.478 4,266,237 3,483,084 3,713,553
P.c. of op. ex. to earn. 47-59 4513 52-43 53-74

INCOME ACCOUNT.

1883-84. 1884-85. 1385-86. 1886-87.
Receipts— $ $ $ $

Net earnings 4,327,478 } 4.266,237 3,483.084 3,713,553
Rev.from L’nd Dep’t 418,270 131.292 350,114 415,782
Other receipts 214,434 66,281 171,116 514,447

Total income .... 4,960.182 4.463,813 4,004.314 4,643,782
Disbursements— $ $ $ $

Interest on debt 1,949,690 1,980,200 1,999.820 2.170,409
Dividends 1,600,000 1,300,000 1,200.000 1,200,000
Rate of dividend.... 8 6Lj 6 6
Hulking fund 418,270 131,292 350,114 415,782
Imp’ts A renewal fd. 381,545 600,000

Tot. disburse’ts.. 4,349,505 3,411,492 3,549,934 4,386,191
Balance, surplus 610,677 1,052,321 451.380 257,591

GENERAL B\LANCE"’AT CLOSE OF EACH FISCAL YE. V R.

1883-84. 1884-85. 1885-86. 1836-87.
Assets— $ $ $ $

RR , bldgs, eq’t, Ac. 49,360.873 50,629,180 52,130.398 62,894,047
Bills and accounts.. 601,352 275,653 201,053 510,396
Materials, fuel, Ac . 504,527 428,9.35 277.601 2/U0.582
Cash on hand 568,733 711.392 619,371 2.10 >.800
Divestments 3,256,265 3.414.63 3 3,348,397 3,487,758
R» serve fund 931,490 931,419
Miscellaneous 2,933 28,254 21,972 58,532

Total a^set} 54,294,683 56,452,513 57,523,914 71,161,025
Liabilities— $ $ •$ $

Block 20,C 00,009 29,000,000 20.900,000 20,000.000
Funded debt ...... 31,368,090 32.436,000 32,336/00 43,289.977
Bills, pay-rolls, Ao.. 716.961 568,789 1,061,926 2,811,220
Siuk.fd. A other aces. 593.763 490.280 538,0*7 863,226
Coupons 584.201 601,865 780.346 797.768
Minn. Union bonds. 39,536
Fd. for imp’nt, Ac... 381,512 689,662 680.660 1.023,946
Profit and loss 610,680 1,662,9 L7 2,117,295 2,374,889

Total liabilities. 54,294,693 56,152,513 57,523,914 71,161,025

* These amounts are made after deducting bonds redeemed, the total
of which to Juue 30, 1887, was $3,009,000.

GENERAL INVESTMENT NEWS.

Railroad Net Earnings.—The following table shows the
latest reports of net earnings not heretofore published.

August.

Name of lload.
Allegheny Valley.. .Gross.

Balt. & Potonui

Cam. & Atl., A

Ches. A Ohio...

Kliz. Lex. BigS’y.Cross
Net..

dice. Ohio & 8. W..Gross

* Denver A Rio

Louisv. N. O. A Tex

Mexican Central.-

Minn. & Northw’n.

Min’ap. & 8t. Louis.Gross.
Ohio &Miseiesii

Ore. R’y & Nav,

Pittsb. AWestei

Scioto Valley Gross.
Net...

Shenandoah Val Gross.
Net..

Union Pacific Gross
Net..

West Jersey,& Brs.. Gross

1887. 1886. 1887.
$ $ $

.Gross. 192,725 164,493 1.302,592
Net... 83,483 67,099 482,888
.G rosH. 110,22 114.847 934,871
Not... *8 974 49,239 331.661
Gross. 149,9 = 9 128,701 510.2 “8
Net .. 85,171 75,391 146,67 7
.Gross. 415,359 410,906 2,864.5" 1
Net... 131,834 137,329 860,524
Gross. 100,056 91,028 682.777
Net... 39,971 36,174 226,602
.Gross. 178,982 147.400 1,179,631
Net... 81,421 59 908 454,552
.Gross. 734,035 614,639 4,967,742
Net... 312,294 24 8,522 2,010,270
.Gross. 108,069 92.580 672,378
Net... 52,286 41,203 272,870
Gross. 1,369,561 1,196,284 10,116,399
Net... 552,464 507,279 3,825,508
.Gross. 134,174 118,404 1,170,253
bet... 30,8( 6 30,552 253.983
.Gross. 374,117 270,091 3.066.274
Net . 154/12 74,873 1.3f 1.571
.Gross. 171.554 45,804 784,582
Net... 63,084 18,703 23-.778
Gross. 105,990 126,882 941,553
Net... 30,4 26 48/42 235,867
.Gross. 409,911 378.100 2,623,927
Net . 184,9*1 14 3.312 897,587
.Gross. 422," 76 466,0*1 3,104,059
Net... 181,923 205,585 1,274,712
.G: OSS. 192.231
Net... 59,178
Gross. 78,585 69,749
Net... 28.806 16,721
.Gross. 87,260 8 9,b 67 554,473
Net... 20,303 25,629 85,8 92
.Gross. 2,536,599 2,587.7 31 18.037,863
Net... 1,216,227 1,175.179 7,Of6,879
Gross. 231,0(0 217,918 1,031,545
Net... 111,185 113,3.7 405,720

Jan. 1 to Aug. 31.—,
1886.
$

1,162,095
414,083
862,373
332,463
440,963
116,884

2,636,293
776,119
580,350
197,419

1,025,086
347,860

4,104,663
1,423 9C6
577,985
201,611

8.784,024
3,339,948
960,545
186,601

2,389,895
733.723
268,817
97,789
933,045
254,910

2,444,252
678,232

3,213,275
1,307,083

448,110
55,741

16,312,266
5,771,837
943,415
362,507

The eam’ngs are exclusive of company and construction freight.
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So. Div. (Cal.)..

Central Pacific.—The following is a comparative statement
of the earnings, expenses arid fixed charges of the company
for July, and from January 1 to July 3'. The mileage is
1,408, against 1,317 last year:

, —July. , , Jan. 1 lo July 31. *
1887. 18S6. 1887. ‘1880.

Gross earnings $1,245,4*0 $1,05)8,033- $7,132,846 $0,461,405
4115,043 3,*38,719 * 3,07S,097

, J til*/. . r-Jau. 1 to July 31.-n
1887. 1886. 1887. 1886.
$ .$ $

.Gross. 1,245,456 1 ,098,033 7,132,846 6,491,405
Net.,. 650,197 602,090 3,294,127 3.413,308
i.

.Gross. 162,353= 179/62 958,609 792,622
Not... 89,163 1( 1,545 431,084 368,0«'3

. U1 OSS. 231,111 205,240 2,176.992 1,88. <,217
Net... 24,018 12,274 6 7,986 596,640
.Gross. 129,139 12 ,962 964,900 9 9,899
Net... 58,129 59,883 423,639 431,344

.< Jrots. 09,21*9 55,113 433,1 18 405,697
Net... 25,307 "1,173 191,735 204,913

Operating expenses. 595,259
Net earnings

/i-dd rentals

Total net income..
3*'ixed charges*

Net prolits
Construction A: imp.

$050,197
1,014

$05 \ ,24 L
455,808

$ 195,-133
23,590

$602,090 $3,294,127 $3,413,308
7,307

$3,301,431
3,221,312

$80,122
121,291

Dubuque & Sioux City.—The Illinois Central road took
possession of the Dubuque & Sioux City road Oct. 1.
Duluth & Iron Range.—This company has filed a mortgage

in Duluth to the Metropolitan Trust Company of New York.
Tt is calle l fitst mortgage, was made September 20, 1887, anl
divided into four sections; the amount of bonds authorized by
mortgage is as follows: (1) For the purpose of retiring 2,500
bonds of $1,000 each, and for improvement and further equip¬
mentof line, and for purchase, construction of ore and merchan¬
dise docks and terminal facilitits, $3,500,000; (2) and an addi¬
tional amount of $25,000 for every mile of single track exten¬
sion; (3) an additional amount of $7,000 per mile for every
mile of road for addional equipment; (4) $12,000 for every mile
of double track (nut meaning side track).

Gulf & Ship Island.—This company has filed a mortgage
for $7,000,000 to secure the first issue of bonds fur the comple¬
tion of the road, which is now under couive of construction
from miles west of Mississippi City to a junction with the
Memphis & Charleston just beyond the Mis-issippi line. The
total length of the road, as projected, will be about 350 miles,
of which 00 miles from Middleton. Tenn., to Pontotoc,
Miss., is completed, and about 77 miles to connect with the
New Orleans & Northeastern at Ha .tiesburgh is expected to
be finished next January,

Balance $171,813 def. $41,169
* Fixed charges include rentals, interest, taxes an 1 U. S. G a . sink. fd.

Cincinnati Hamilton & Dayton.—At Cincinnati, Mr. II.
13. Morehend, of Morehead A Co., brokers, is reported as say¬
ing that a syndicate for the purchase of Cincinnati Ham Hon
& Dayton Railroad securities has been firmed and will pro¬
ceed to take up all secuaties pledged by 11. S. Ivts .& Co. for
loans as soon as it becomes reasonably certain ihat no receiver
will he appointed. The syndicate is composed of Cincinnati
and New York capitalists, who propose, when they get con¬
trol of the securities, to retire the preferred stock, They
expect Ly so doing to incre S2 the value of the common stock
to a figu c which will give them a profit on the money
.advanced.

Chicago & Eastern Illinois—Toledo St. Louis &. Kansas
City.—A traffic agieement is reported to have been rn.de be¬
tween the Toledo Sr. Louis & Kansas City and the Eastern
Illinois railroad, hv which the latter gets a direct line into St.
Louis, while the Toledo St. Louis A Kan*as City obtains a
short route to Cnicago, almost an air dine, from St. Ljuis.
The two loads inteisect at Ridge Farm in Illinois.
Chicago Milwaukee & St. Paul.—Track is laid on the

Kansas City extension to Mosby, 179 miles from Ottumwa
and eastwaid from Kansas City, 3l.< miles, leaving a gap of
20-miles to. complete the line. The Missouri R.ver Bridge is
completed with the exception of tracklaying. Tra«*k is. laid
on the Men ill, Wij., extern ion for 34 miles north of that place
and 5 mil- s north of the crossing of the Minneapolis Sault Ste.
Marie & A lantic road.

_

The 11 nii s of this company will net run into Sc. Joseph, Mo.
The company li s a tndlic agieementwith the St. Joseph &
St. Louis, by which tHe latter is to take charge'of its pas¬
sengers and* freight destined to St. Joseph at Lawsons, and
bring them to the former oily. Tiie St. Paul’s trains will run
solid between Kansas City and Cnicago.—R. R. Gazette.

Housatonic,—At a special meeting of the stockhol ’era held
at Bridgeport authority was granted fur the issues required
under a special act of the Legislaiure of Connecticut for the
settlement of back- dividends accumulated. There is about
$3,770,000 due for unearned but cuinula ive dividends cover¬
ing ihe last thirty v< ars. By the terms of the new agreement,
as reported by the Tribune, each share of 8 per cent preferred
cumulative stock will be exchanged for one shire of new 4
per cent non-cumul itive stock, and also either one additional
new share or a new $100 bond will he issued to cover the back
dividends. The common stock holders will he entitled to ex¬
change three shares of existing common stock for one new share
4 per cent non cumulative stock. The privilege of the settle¬
ment will be kept open for ninety days. The stoekholdeis
authoriz d the creation of $3,000,000 5 per cent consolidated
mortgage bonds to effect the settlement, consolidate existing
debt and provide for the improvement of the road, Ac. The
vote in favor of this action was 15,511 shares out of 20,000
shares.

Kansas City Memphis & Birmingham,—This branch of
the Kansas City Fort Scott and Gulf system has been com¬
pleted in advance of the period named in the contract. R gu-
lar traffic on the road will open between the 10th and l.nh.
From Memphis to Birmingham t he road is 2 1 aides long.
The reduction of distance and time winch it will effect will
be felt to the I nil extent when the Georgia Central road is
completed from Goodwater to meet it.
Leavenworth Topeka & Southwestern,—It is given out at

Le;tvouworth tiiat the Union Pacific Rad road Company has
closed negotiations with the Santa Fe for the purchase of- the
Leavenworth Topeka & Southwestern Road. It is also re¬
ported that the road has been bought for the use of the Rock
Island.

Louisville & Nashville.—The gross and net earnings for
August, and for two months from July 1, were as below:

Chicago Rock Island & Pacific.—'Tho auxiliary company
under which the Ruck Ldand is building its new lines is the
Chicago Kansas & Nebraska. The progress of the new lines
is mentioned as follows by the Railroad Gazette : “Thereare
700 miles of road now in operation. The branch through
Ilutchir son to the southcentral part of Kansas has been c ni-
pleted for some time. Trair s are running to Greensbury,
Ki- wa County. Track-laying beyond this point is finished
some distal ce beyond Mullinville in the same county. Gr, cl¬
ing is completed to trie south line of Seward C- utity. Track
is Lid ton the branch from Har’iugton through Enterprise for
10 miles. It is expect'd this line will be compl ted t j Salina,
Kat., 1 cfore win.er. sets in. On the line exttndmg wed. from
Belleville, in Rcpul lie County, track was laid to a crossing of
the Missouri Pacific at Scardia last week. From Fairhury,
Neb., to Belleville this line is coinpitted and in operation.
Trains connect with Chicago Rock Island A Pacific regular
trains through Nebraska to St. Joseph, Mo. On the line start¬
ing from McFarland, in Wabaunsee County, Ivan., and laid
out through Manhattan, Clay, Centre, Chiton and Ciyde to
Belleville, track is down about 8 miles.”
Cleveland & Mahoning Valley.—The directors of this

railroad have authorized (upon compliat.ee with certain minor
conditions by the New York Pennsylvania A Oh o) the issue
of $2,500,000 bonds to take up the old mortgage, and provide
$1,000,0(0 in order to dcubh-track the road from Cleveland to
Youngftov* n. The Cleveland A M .honing Valiev Road is
leased by the New York Pennsylvania A Ohio.
lies Moines & Northwestern.-—This road, extending from

Des Moines 140 miles northwest to Fonda, Pocahontas
County, has been repurchased by the original builders and
owners, G<n. G. M. Dude of New York City and Messrs.
Pack & Hu’-bell of D s Moines. For several; years the road
has teen operated as a part of the Wabash system, but the
failure of the Wabash Company to comply w *tli the terms of
(the lease occasioned the tiansfer of the pre] city

< August. n s—2 urns., July l to .1 ug. 31.->
1887. 1836. 1887. 1886.

Gross earninirs $1,369,501 $1,196,284 $ \690.2 24 $ ‘,153,191
Oporatmgexpcuses 817,097 689,095 1,-.0.1,454 1, >90,030

■■■ ■ ■ “

. *

Neteai nings $552,461 $507,279 $1,054,770 $1,057,401

New York Central & Hudson River.—The following state¬
ment com par.- s the results of the last quarter and of the twelve
months of the two yeirs, the 'figures in the last quarter
of 188? ixiug partly estimated.

.— (Uiarler cud. &'/>!, 39.-^ —Year ending Se/,t. 30.—>
l."S7. 1 *<*'6. 1 "S0-S7. I *v8 -86.

Grosscomings $9,512,090 $3,717,117 $35,259,000 $3 ',300,361
Oper. expenses.... 6,080,000 4,677,075 2.’, 105.501 18,410,377

Net earnings..
First charges—

. $ 5432.000
1,902,0.0

$3,8 >9,472
1,926,686

$12,8 .3,500 $11,845,984
7,773,5u0 7, '45,88 3

Balance
Div. 1 p. e. i)liar.

$1,530,000
894,000

$1,912,566
894,283

$5,0*0.000
3,5 • 7,000

$ 1.650,099
'

3,577,132

8ui plus . $636,000 $1,018,303 $ 1,503,0 >0 $1,072,967

The percentage of operating expenses to earnings was 63*55
in 1885 7, against 61 in 1885 6.
The company’s surplus over first charges applicable to divi¬

dends of each quarter of the years ending September 30 has
been as follows : •

1887 18*6.
Quarter en jed December 31 $133)5,307
Qaarler ended March 31 6 13,256
(piafter emle4 June 80 1,321,261
Quarter ended September 30 est. 1,539,( 00

$1,2*4,392
65 5840
803,280

1,902.587

Total for the year $5,079,827 $1,650,099

Northern Pacific.—At a meeting of the Northern Pacific
RR. directors Sent. 30 it was decided by a la'-ge m ijority to join
with the Union Pacific Company in a lease of the Oregon Rail¬
way A Navigation Company property, and, according to
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report, that the N. P. thali not be called on to pay more than'
$250,000 per year toward any deficiency. This action is the
re?ult of the change of management at the annual election on
September 15. An agreement was also arrived at, in sub¬
stance that the territory shall be divided and all suit- between
the cr mpanies in interest be dismissed. In the division of ter¬
ritory the dividing line will be the Snake River, from the
Salmon River to the Columbia, and the Columbia to its mouth.
In pursuance of tins agreement the Columbia & Palouse R iil-
road will be turned over to the Northern Pacific Company.
The Northern Pacific board also voted to call a special pre¬

ferred stockholders' meeting for November 1, to vote on the
proposition to authorize an issue of third mortgage bonds not
exceeding $12,000,000, and bearing not exceeding 6 per cent
interest.

“ In addition to building the section now under way—giving twenty-
two miles of track b< tween Port Jervis and Summitviile—i~ is proposed
to absorb, by purchase or lease, the < ight mile KUenvillo t ranch of the
Ontario A Western Railroad, leaving a link of twenty-five mil* s only tc
be provided for in reaching thewestern approaches of flic Poughkeepsie =■
Bridge. There is no 1 eavy work on any part of the New York division
except, perhaps, a tunnel in the Shawangunk r> nge, near Kerhork-on,
in Ulster County. The Nt-w York portion of the lino will be fifty-five*
miles in length.
“ The Pennsylvania division will require the building of only about

thirty-five miles of new road. This will be in the. Delaware River
Valley, between the water gap and Pert Jew's. The connections at
the Water Gap will ho with the Pelvidcre-Dclaware division of the
Pennsylvania Railroad, and with the Lehigh Valley and Delaware and
Lackawanna railroads in close proximity to the coal ti< Ids. The new
line will lie about ninety miles long, and the estima t'd cost of construc¬
tion and equipment Is about $1,ofOOOO. Tin* parties interested pro¬
pose to complete the line In time for the opening of the Hudson River
Bridge.”

Oregon Railway & Navigation.—The gross and net earn¬
ings for August, and for two months from July 1, have been:

, A ugust. » —2 mos.,Jnhj 1 to Aug.31.—s
1887. 1886. 1887. 1886.

Gross earnings. $122,776 $460,081 $-*23,150 $881,062
Operating expenses 240,853 254,49.6 444,212 502,669

Net earnings $181,923 $205,585 $378,203 $379,293

Pacific Mail.—The Pacific Mail directorsmet last week and
Mr. George J. Gould was elected President in place of Henry
Hart, who, however, retains his seat in the directory, Mr.
C. P. Huntington became a director of the company, in place
of A. S. Vanderhoef, resigned, and Jay Gould took the place
of Solomon Melirbach. Edward Lauterbach is still Vice-
President.

Philadelphia & Reading.—In Philadelphia much comment
was occasioned by the surrender of some of the bondholders
opposed to Reading's reorganization plan, as this was a par¬
tial removal of the difficulties in the way of further progress
without foreclosure. Reading consolidated 5s of 1882,
better known as the first series 5s, to the amount of about
$1,125,000, which were heretofore included in the unassented
holdings of the Whartcn-Kemble party, were deposited with
the Reading trustees under the reorganization plan. The
deposit of these bonds with the tiustees gives a majority of
the first series 5s issue to the Reading syndicate. There are
outstanding $7,700,000, of which the Wharton-Kemble party
heretofore controlled $4,800,000 and the reconstruction trus¬
tees about $3,400,000. The desertion of the holders of $1,125,-
000 gives a clear m\joriry of bonds to the reconstruction
trustees, and, it is said, will improve the status of the trus¬
tees before the Court. The mortgage under which the bonds
are issued, however, provides that foreclosure under default
may take place on the application of one-tenth of the bonds
outstanding. The announcement of the deposit of the bonds
created a strong feeling on the Street that the holders of the
unassented $3,000,000 would soon make a settlement by
which their bonds would be brought into the plan.

Philadelphia & Reading—Perkiomen.—Under the plan
of reorganization of the Perkiomen Railroad it was
proposed to create a r,ew mortgage for $2,250,000 in
two serif s, the first series to have preference over
the second. The first series to be for $800,000, to bear
5 per cent interest, and these bonds to be given to holders of
the old first mortgage bonds. The second series to be for
$1,450,000, to bt ar 4 per cent interest, and of which $1,125,000
were to be given to holders of second mortgage bonds. Both
series are to be guaranteed by the reorganized Reading
Railroad.
In this way it was proposed to reduce the interest charges

from $115,476 to $85,000, which is about what the road earns.
Last year the net earnings were $89,774. The second mort¬
gage bondholders, nearly all of whom live in England, where
the bonds were placed, have not generally accepted this plan,
and are disposed to make some opposition. In case the
foreign holders do not come in, it is stated, the present plan
of reorganization without foreclosure will be abandoned, and
the road will be foreclosed under the first mortgage, nearly
all of wlrch is held in this country, and has been deposited
with the committee.
The interest due Oct. 1 on the Perkiomen first mortgage

bonds was paid only to those bondholders who had accepted
the plan.

Poughkeepsie Bridge.—The Herald correspondent at Mid¬
dletown, N. Y., repor-s:
“ The work of construction was actively begun yesterday in the Never-

•ink and Mamakatiug valleys on the New York division of the new lui-
road line that is designed to connect Philadelphia and the cities and
coal fields of Central Pennsylvania with the New Englan > Railroad sys
tern at the Hudson River Bridge at Poughkeepsie. The, New York divi¬
sion is in the ha: ds of two companies,’each with $500,000 capital, in¬
corporated respectively as the Port Jervis Montieello & New \*ork Rail¬
road Company and the Poughkeepsie Delaware Valley Railroad
Company. Senator Henry K. Low of Middletown is President of both
companies.” * x *
“The Port Jervis Montieello & New York Company, which already

owns and operates twenty-four miles of road between the two first-
named towns, began work yesterday with four separate gangs of men,
grading the roadbed for a line eighteen miles in length from Huguenot,
four miles north of Port Jirvis, toSummitville andtoa connection at Hu*
last-named place with the mam line and Ellenville branch of rite Onta¬
rio & Western Railroad. The funds needed for building the new section
are assured in the form of subscriptions 10 the company’s capital stock
and in the proceeds of mortgage bonds, issued at the rate of $10,000 per
mile on the old line of the road, and on the new section as fast as com¬
pleted.

St. Louis Keokuk & Northwestern.—This road, compris¬
ing 135 miles in Iowa and Missouri, will be sold under fore¬
closure at Keokuk, Iowa, on October 15th, no Lid of less
than $500,000 to be received. The amount of first mortgage
bonds outstanding is $1,620,000.

Schenectady & Ogdenshnrg.—A mortgage executed by
the Schenectady & Ogdenshurg Railroad Company to the
American Loan & Trust Co. of New York City, in security of
an advancement of $5,000,000, to be used in the constru'tion
of the Schenectady & O-.denslurg Railroad, was filed at the
County Clerk’s office at Schenectady Sept. 23. The mortgage
is signed by James C. Jewett, of New York, Vice-President
of the Railroad Company ; Hiram KaU, Secretary, and the
following directors: William C. Barkalow, Richard A.
Stearns, Peter J. Gage, William G. Merrill, Levi M. Nor-
thrup, Charles C. Ciute, James K. Berryman, Joseph H.
Reed, Stephen B. Johnson and John O’Connor, of New
York, and Israel Cook and Thomas G. Stearns, of Brooklyn.
The stock of the road, $6,000,000, will be sold in shares of $100.
Shenandoah Valley.—The gross and net earnings for

August, and the eightmonths from Jan. 1, obtained for publi¬
cation in the Chronicle, were as follows:

August. ■, ,—.TYm.l to Aug. 31.—.
1887. 1886. 18*7. 11886.

Gross earnings $87,260 $80,367 $554,472 $148,110
Expenses (inel.taxes)... 66,957 54,738 468,581 392,369

Net earnings $20,303 $25,629 $85,891 $55,741
ExtraordinTy rep’rs,«fce. 50,53 2 272 123,043 14,426

Balance def.$30,229 eur.$25,357 def.$37,154 sue.$41,314

Note.—The charges for extraordinary repairs, renewal*, betterments,
etc., for the month of August include new iron bridge over the Potomac
River, costing about $40,000 ; new steel rails, etc.

Wabash.—Judge Gresham has issued an order to Receiver
McNulta, of the Wabash Road east of the Mississippi River, to
disburse $1,000,000 now in the company’s treasury in paying
past-due coupons on the first mortgage bonds. It was ex¬
pected that this payment would be made bpfore this time, as
reported in the Chronicle, but it was delayed, and now it is
said that it may be Nov. 1 before payment is made. The
$1 000,000 will probably suffice to pay two coupons (Augusf,
’85 and February,’86) on the firsts of the Toledo & Illinois,
Lake Erie Wabash & St. Louis. Great Western of 1859, Illi¬
nois & Southern Iowa, Decatur & East St. Louis, Quincy
Toledo and the Funded Debt bonds. Also one yeai’s interest
on the scrip, and possibly one coupon on the Hannibal &
Naples and the Chicago Division bonds. A circular will be
issued.

, Wrest Jersey.—TheP.iila. Ledger says: Several branches ©f
theWest Jersey RR. will shortly be merged with that company.
The recent privilege given to stockholders of that company of
subscribing to new stock at par was fully availed of, the allot¬
ment amounting to $299,150. An additional amount of $215,000
of new stock, it is stated, will be issu- d for the purpose of
effecting the merger and consolidation of the branch lines,
which will bring the total capital stock of the West Jersey
Railroad up to $2,000,000.
The lines which will be thus consolidated with the West

Jersey Company are the Swedesboro, Woodstown & Swedes-
boro, Salem, Salem branch, Bridgeton Terminal and Maurice
River railroads. These roads are now operating under a
guaranteed interest from the West Jersey Railroad, and a
consolidation will save a considerable expense in the keeping
of separate accounts, besides simplying the management of
the West Jersey system.
Western Union Telegraph—Baltimore & Ohio Tele¬

graph.—On Thursday, the 6th inst., a contract was signed
by President Norvin Green representing the Wesvern Union
Telegraph Co. and Mr. J. Pierpont Morgan for the Baltimore
& Ohio syndicate of bankers. No official announcement baf*
been made, but it is reported that the Western Union Co.
obtains complete control of the property of the Baltimore &
Ohio Telegraph Co. Besides the wires the Western Union
Co. gets the whole outstanding capital stock of the Baltimore
& Ohio Telegraph Company and its franchises and contracts,
including the right to the wires on the West Sln re road. The
stock thus taken amounts to 38,750 shares of the par value of
$3,875,000. The consideration given in return by the Western.
Union Co. is 50,000 shares of Western Union Stock, to be
issuer!—par value $5,000.000—and an obligation to pay the
Baltimore & Ohio RR. Company $60,000 per annum as rent
for a period of fifty years.
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5’cpovtr. and Documents.
T;11RTY-SIXTII ANN TAL REPORT

OF TIIK

LOUISVILLE k NASHVILLE RAILROAD COMPANY
FOR THE

Fiscal Year Ended June 30, 1887.

To the Stockholders of the Jjouhcille t0 Nashville HR. GC.:
The President and Directors of the Louisville & Nashville

Railroad Company respectfully submit- their report for the
fiscal year ended June 30, 1887, as follows:

LENGTH OF ROADS OPERATED.

The length of the roads operated by this company at the
close of its fiscal year, June 30,1887, was the same as operated
during the fiscal year ended June 30, 1886, as follows:
I. Owned absolutely or through the ownership of the entire

capital stock:
L. & N. RR.—Main Stem 185-23 miles.

Ear letown Branch 17*30 “
Knoxville Branch..* 170 ;-0 “
.Memphis Lim* 258'fjO “
Hemler-on Division... 135*25
MadisonvilleBranch. 16 20

151-45
Pensacola Division: 44 54 “
Pensacola A Selma Division. 64 74 “
Cincinnati Division 1(>8*96 “
Lexington Branch 67*00 “
Narrow Gauge 11*00 “
St. Lou s Division 161 00
Shawueetown Branch. 41*00
O’Fallon Branch 6*00

208 00
Mobile A Montgomery R’v.. 178*80 “
New Orleans A Mobile RR.. 14100
Pontehartraiu Railioad 5 00 “

1,612 32 miles.

II. Operated under lease; earnings in excess of
fixed charges accruing to this company:

Nashville & Decatur Railroad 119*09 mil» s.
Bhelby Railroad 19 10 “
Railway Transfer 4*13 “

142*32 ‘*

III. Operated for account of South & North
Alabama Railroad Company:
South A North Alabama Railro id 182*58 miles.
Wetumpka Branch 6 30 -‘

183*88 “

IV. Operated under lease; for account of
the various companies:
Southern D.vision, Cumberland A Ohio 30*90 miles.
Northoin Division, Cumberland A Ohio ... 26*72 “
Glasgow Railroad 10*50 “
Elkton A Guthrie Railroad 1100 “

79*12
, “

Total (being the mileage upon which the earnings, ex¬
penses and etatistics in tliis report are based) 2,022*64 miles.
Note.—1 lie earnings of the Southern Division Cumberland A Ohio

KR., Northern Division Cumberland A Ohio HR.. Glasgow RR.,aml Elk-ton & Guthrie UR , have not, since Ju'y 1, 1887, been repor ted in the
earnings of the L uisvilh* A Nashville RR., for the reason that they are
operated for accouut of the respective roads, and t lie net ear. iulrs, if
any, aie paid over■ to each of these companies. This reduces the mile¬
age, 7i>*12 miles, to :,943*52 miles, but to he added to this hs the Bir¬
mingham Mincial Railroad, 11 miles, making the total mileage 1,954*52
miles.
The roads under construct iou. namely, theCumberland Valley Branch,the Princeton Branch and the Bardstown Extension, when completed,will be added to the Louisville A Nashville system, as they are ownedentire by your company, as well as any extensions tint may be made ofthe Birmingham Mineral Railroad.

V. Lines in winch tin* Louisville & Nashville Railroad Com¬
pany is interested outside of its own system, as owner of a

majority of the capital stock of the company operating the
same:

Nashville Chattanooga A St. Louis Railway 600 miles.
Pensacola A Atlantic Rai road 161 miles.
Owensboro a Nashville Railway 88 miles.
Nashville Florence A Shoilit-hl Railway 56 miles.Birmingham Mineral Railroad 11 miles.
Henderson Bridge and connecting track ... io miles.

926 miles.

\ VI. Lines in which the Louisville & Nashville Railroad
Company is interested as joint lessee with the Central Rail¬
road Company of Georgia:
Georgia Railroad and dependencies 679 miles.

The company owns the following roads, not embraced in
the foregoing, as they are not operated as part of its system :
Cecilia Branch (leas' d to C. O & 8. W. at $6<\000 per
annum) 46*00 miles.

Richmond Branch (leased to Kentucky Central at $24,000
per annum) 33*cO miles.

Total mileage of roads ow ned, leased and interested in as
owner of majority of stock.. 3,707*44 miles.
Attention is called to the tables submitted herewith for

details of the year's business :

, No. I. General balance sheet.
No. II. Mortgage debt in detail.
No. III. Gross earnings, operating expenses and net.
No. IV. Total earnings, operating expenses and net.

MORTGAGE DEBT.

The mortgage debt, as per Table No. 1 last year’s report,
was r.. $01,355,254 50
Mortgage bonds issued—

5 per cent 50-year gold bonds $1,350,000 00
Generalmortgage bonds for city of Louis¬
ville 6 per cent Lebanon Branch mort¬
gage bonds paid 1 ;.5,000 00

: 1,485,000 00

$62,840,254 50
Less bo)ids n.dicnicd during the year—

General mortgage bonds canceled for
Sinking Fund.. . $140,000 00

Trust bonds canceled for Sinking Fund . 106,000 00
Evansville Henderson A Nashville bonds
canceled for Sinking Fund 20,000 CO

Cecilia Branch bonds cancele i for Si ,k-
ing Fund 67,000 00

City of Louisville bonds to Lebanon
Branch, paid 135,000 00

Pensacola Division bonds canceled for
Sinking Fund. 10,000 00

Car trust bonds paid 342,1 00 0 >
Car liens L. C. A L. Hailway p lid ... 20,658 60 •

840,658 00

Outstanding June 30, 1887 $61,999,596 50
Showing an increase in the mortgage debt of $044,342 00

There have also been paid City of Louisville bonds, 6 per
cent, lent to the company, ,as follows :

100 bor/ds due October 1, 1886 $100,000 00
101 bonds due April 1, 1887 101,000 00

201J00 00

GENERAL RESULTS. *

The general results from operations for the year were :
Gross ear.lings $15,030,584 67
Operating expenses, 59*99 per ceut 9,047,053 45

Net earnings from traffic, 40*01 per cent . $6,033,531 22

Charges against income:
Interest, rentals, etc $4,260,340 25
Taxes i 365.316 81

4,625,657 06

Net earnings. $1,407,874 16
Income from investments 479,858 25

$1,887,732 41
Less—

Loss on Georgia Railroad Lease 55,479 60
Net income for the year $1,832,252 81

The length of the roads operated was 2,023 miles, showing
for the year as follows:

1886-87. 1885-86.
Gross earnings per mile $7,454 65 $ ,5J3 60
Operating expenses per mile 4,472 09 4,059 95

Net earnings per mile $2,982 56 $2,453 65

The ratio of operating expenses to gross earnings for the
year was 59*99 per cent, compared with 62*33 per cent for
1885-6. 58*71 per cent for 1884-5, 61*48 per cent for 1883-4 and
61’20 per cent for 1882-3.
The growth of traffic is shown by the following table:

Years. Miles Operated,
A veritye.

Gross Earnings. Earn ings
Per Mile.

1878-79 972 $5,3 47,595 54 $5,542 80
1879-'-0 1,310 7,43 ,843 04 5.6T6 22
1880-81 1,840 c 10,911,650 63 5,930 24
1881-"2 1,971 11,987,744 55 6,082 06
1882-83 2,032 13 284,916 28 6.513 24
18*3-84 2,<;65 14,351,092 81 6,949 68
1*84-85 2.057 13,936,346 47 6,775 08
1885-86 2,023 13,177,018 56 6,513 60
1886-87 2,023 15,080,584 67 7,4 14 65

RECEIPTS AND PAYMENTS.

The receipts from all sources, and disbursements, for the
year ended June 30, 1887, were as follows:

receipts.

Gross earnings, year 1886-87 $15,080,584 67
It come from investments 479,858 25

$15,560,442 92
Bonds issued—

$1,350,000 5 p< r cent 50-year gold bonds 1,302,750 00
Bondssold—

$5e0,000 10-40 adjustment bonds $448,750 00
140,000 general mortgage bonds paid

into Sinking Fund • 140,000 00
126,000 trust bonds paid in o Sinking

Fund 131,605 80
165,000 U. S. Government 4 per cent

bonds ... 210,512 50
75,000 N C.& St L. Cent. Br’cli bonds 7 7,300 00
19,000 Pensacola & Atl. laud gr. bds. 19,000 00

1,027.168 30
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Stock Sold— ^

$83,500 Sloss Furnace stock $225,4o0 00
General Account—
South & North Alabama Railroad Co. $1,893,291 15
Unpaid on rolls and vouchers 138,120 78
Real estate. 103,929 83
Interest 3,100 25
Bills payable ... 330,506 60
Sundry rai r mils and persons. 310,630 -14

2,851,945 11

$20,907,756 33
PAYMENTS.

Cost of road, construction, * tc v
Operating expenses, year 1880-87 $9,017,053 45
Interest and rents 4,315,S19 85
Taxi s o 05,310 81

Bonds purchased —

$207,000 trust Loads.
138,000 general mortgage (135 City of

Louisville) bonds
20,000 L. & X. and S. A N. A. trust

deed bonds.
5,000 Pensacola Railroad (. o. bonds

2,082,000 S. A N. A. consol’d mort. bonds
217,000 Pens. A Atlai ’c hi. grant t els.
67,000 Owensboro & Nashville bonds
10.000 N. C. & St. 1,.. C» nt Branch bds
58,000 Sloss Iron A Steel Co. bonds
42,000 Trust bds (for M. C. AL. S. F.)
7,000 Gen’l mort “ “ “

Sundry railroads and other bonds

Bonds redeemed—
$5,000 General mortgage bonds
106,000 Trust bonds
67,000 Cecilia Branch bonds
20,0' 0 E. II. A N. tti>t mort. bonds...
10,100 Pensacola Division bonds
201,000 City of L< uLvillo bonds
135,000 “ “ Leb. Br. bds
342,000 Car trust bonds
20,658 Car liens, L. C. A L

$502,018 43

13,728,190 11

$216,782 12

138,000 00

20,675 95
5,018 75

2,082.000 00
217.( 00 00
t3,600 00
lo.ot o oo
i 8,000 00
43,611 25
7,323 75
4,819 98

$5,000 00
106,000 00
67,000 00
20 000 00
10,000 00
201,000 00
135,000 00
342,000 00
20,658 00

2,856,831 80

Stock purchased—
1,600 shares Nash. A Decatur RR.

Floating debt—
Dividends
Sundry railroads and p-rsons

Co.

Advances—
Nashville A Deea ur Railroad Co
Mobile A Moi.tgomerv Railway Co
Noi thei n Div. Cumberl »nd A Ohio RR.
Southern “ “ “
Pensacola A Atlantic li dlroad Co
Birmingham Mineral Rtilroad Co
Nashville Florence a Slietlield R’y Co.
Cumberland Valley Branch
Bardsrown Extension
Princeton Bt finch :

Bills receivable
Auditor of receipts
Material
Profit and lo s

Cash, increase

$186 75
110,e 02 09

$13,9 1
21,357
12,897
26,412
22,837

255,253
92.292

330,159
151,519
499,738

906,658 00

40,000 00

110,188 S4

1,426,490 26
123,203 11
67,306 15

118,541 51
17,073 50

1,071,161 62

$20,967,756 33
SECURITIES.

The following is a statement of the securities owned by the
company :

1,000 10 40 Adjustment Bends, $1,000 each $1,000,000 00
295 Collateral Trust Bonds. $1,000 each 295 000 00
191 Car 1 rust Bonds, $1,000 each 191,000 tO
17 GeneralMortgage Bonds. $1,000 each 77,000 00

2,082 South A North Ala. Con. 5 p.c. Bds, $1,000 each.. 2,082,000 00
i 0 L. (A L. General Mortgage Bonds, $ ,000 each. .50,000 00
12 L.AN. and M.AM. Trust J Hi Mt Bds, $1,000 each 12,000 00
5 Fonsa ola Division Bonds,$1,000 each 5,000 00

913 Owenshcro A Na-hville Bonds, $l,0u0each 913,000 i 0
300 Nashville A Florence KR Bonds, $1,000 each ... 30!’,000 00
150 Birmingham Mineral RK.Bonds,$1,000 each ... 150,000 00
160 Pensacola A Atlantic RR.Bonds,$1,00J each... 160,000 00
956 Pensacola A Atlantic Ld Grant Bds,$1,000each 956,00J 00
10 N. C. Am L.Centervil e Branch Bds,$1,000 each. 10,000 00
10"Duck River Valley first Mort.Bds.$1,0 00 each.. 10,000 (.0
6 Duck River Val. second Mort. Bds, $1,000 each.. 6,000 00
50 Elkton A Guthrie Railroad Bonus, $500 each... 25,000 00
58 Sloss Iron A Steel Co.first Mt Bds,$ 1,000 each 58,OOo 00
23 Eureka Company first Mort. Bds, $1,<)0 * each . ! 23,0^0 00
20 Kentucky Pub. Eievutor Co.2d Mr Bds,$500 each 10,000 00
15 Southern Ex. Co. 1st Mortgage Bds, $1,000 each. 15,000 00
10 South. Exposition Co. lirst Molt Bds, $500 each. 5,‘ 00 00

Sundry railroad and other bonds 17,400 00

24,972
7,094
5,010
3,000
2,850
1,050
500
595
600

1,000
301
39
280

$0,370,400 00
shares Nashville & Decatur RR. Stock. $25 each $624,300 00
shares Owensboro A N. KaiPy ( o. Stk, $100 each 709,400 00
shares Hemlercou Bridge Co. Stk, $lo0 each 5u 1,000 00
shares Pensacola RR. Co. Stock, $100 each 300,000 00
shares 8.A N. Ala. RR. Com. Stock. $100 eac h.. 285,000 00
shares Nash. Fiur.A Shef. Ry. Co. stk, $100 each 105,000 00
shares Birmingham Min. RR. Co. stk, $10d each 5(»,000 00
shares Elkton A Guthrie RR. Co. Stk, $25 each. . 14,875 00
shares Lou.Ham d’s Cr.A W.RR.Co.Stk.IOJ each 60,000 00
shares Eureka Co. Stock, $100 each 160,000 00
shares Birmingham Roll. Mill Co. Stk, $100 each 30,100 00
sliaies Ken Pub. Kiev. Co. pref. Stock.$100 each 3,9t0 00
shan s Ken.Pui*. Kiev. Co. com. Slock, $10*j each 28,000 00
Louis\ille Railway Transfer Receipts 2<\557 95
BaukofTenu ssee. post notes 7,200 00
Bills Receivable, Land-notes, Ac 739,225 89
Sundry Railroad anil other Stocks 06,504 00

$3,645,062 84

Total Bonds, Stocks and Bills Receivable— $10,015,462 84

In addition to the above securities your company owns the
following bonds and stocks, which have been deposited with
the United States Trust Company to secure the Louisville &
Nashville Railroad Company $10,000,000 Trust Mortgage, of

| which $310,000 of bonds have been paid into the Sinking
Fund of said mortgage, reducing the amount to $9,6S4,000.

BONDS.

1,500 L. AN. Lebanon-Kn oxv. Br’eh Bds., $1,000each.. $1,500,000 00
1,248 L. A N. Pensacola A Selma Div. Bds. $1,000 each.. 1,248,000 00
1,000 Pensacola A Atlant io RR. Co. Bds.,$l,0( 0 each".. 1.000.000 00
2,677 L. A N. Mobile A M ontg’.v Div. Bds., $1,000 each. 2.677.000 00
3,208 L. A N. Lou. Cin. A Lex. R’y Co. Bds., $1,000 each. 3.208,000 00

STOCKS.

15.000 slis. Lou. Cin. A Lex. R’y Co pf.stock, $100 each.
10,( OOshs. Lou. Cin.A L* x.R’y Co.eom.stock, $ 00each.
29,397 slis. Mobile A Montg’y R’y Co.sti ck,$100 each...
135,400 slis Nash. Chat.A St.Louis R\\ Co.stock,$25each
40,000 slis. N. O. Mobile A Tex. RR. Co., a< reorganized,

$li 0 each
2,500 slis. Owensboro A Nash R’y Co..$100 each
15,500 slis. Fensarola & Atlantic RR.Co., $100 each
7,400 slis Pontcliarti ain RR.Co.,$100 each

20,000 fills S. A. N. Ala. RR. Co., pf.stock,$100 each....
1,850 slis. S.A N.Ala. RR. Co. com. stock, $100 each...
9,800 slis. South E at a St.Louis R’y Co , $100 each...

$9,633,000 00

1,500,000 CO
1,000.000 00
2 939,700 00
3,385,000 00

4,000,000 CO
250,0( 0 00

1,550,000 00
7 40,(00 00

2,000,000 00
185,000 00
980,0C0 00

$18,529,700 00
Total Bonds and Stocks deposited to secure Louisville
A Nash. RR. Co $10,000,000 Trust Mortgage $29,102,700 00

Your company also owns $2,000,000 South & North Alabama
Railroad Company Second Mortgage Bonds, which have been
deposited with the Union Trust Company of New York City,
to secure the Louisville & Nashville Railroad Company $2,000,-
000 6 per cent Sinking Fund Loan ofApril 1, 1880. $40,000 of
these bonds have been paid into the Sinking Fund of said loan,
reducing the amount to $1,960,000.

BONDS IN SINKING FUNDS.

The Trustees of the Memphis Clarksville & Louisville Rail¬
road Company Mortgage hold the following Bonds for the
Sinking Fund:
54 Louisville A Nashville RR. Trust Bonds, at $1,000 each $54,000
7 Louisville A Nashville RR. General Mort. Bds., $1,000 each. 7,1 00

The Trustees of the South & North Alabama Railroad Com.
pany Sterling Mortgage hold the following Bonds for the
Sinking Fund:
73 Louisville A Nashville RR. Trust Bonds, at $1,000 each..... $73,000
The Nashville & Decatur Railroad Company holds for its

First Mortgage sinking fund the following bonds:
SINKING FUND.

43 Nash. A Dec. RR 2d M. Bds., due Oct. 1,1887. at $500 each. $21,500
91 Louisville A Nashville Railroad, Pensacola Divisim, First

Mortgage Bonds, at $1,000 each 91,000

CONSTRUCTION ACCOUNT,

The expenditures during the year for improve ments and
additions to the several properties were as follows :

One eight-wheel locomotive bought $9,000 00
Fitting up same 78 15

89,078 15
Freight cars bought (300 fruit cais, 200 box cars) 232,357 78
Royalty on freigbt ear-doors 200 00
Machinery j 12,313 44
Locomotive air whistles and attachments 4,345 70
Heal estate 6,968 75
Right of way 2,517 60
Side tracks, line of load 66,949 53
New tracks and improvements, Decatur yard 11,259 67

“ “ Blimingkam 43,617 53
Paving, Birmingham 0 3,152 73

“ Nashville 389 70
*• New Orleans 6,054 44

Wharf, “ 11,614 63
BalbiSt 129,759 71
Biidgos 66,349 85
Depots - 102,523 81
Water stations 6,522 53
Section houses 2,524 68
Engme houses, etc 16,615 50
Watchmen’s houses 692 21
Fencing 4,380 88
Culverts... 2,328 52
Filling water ways and trestles 1,034 27
Artrsiau w ells 460 48
Cistern. Ninth and Kentucky streets, Louisville 184 67
Track scales, Clarksville 682 30
Fills and embankments - 340 53
Improvement, Tentas swamp 17,831 84
Rock crusher, machinery, and fitting up t-ame at West Fork
quarry 8,624 85

Safety gates 222 35
Miscellaneous 608 48

772,617 11
Less two locomotives sold 5,500 00

767,117 11

This has been charged to cost of roads and distributed
among the several divisions as follows :

Main stem = $281,144 14
Nashville A Decatur 13,991 80
South A North Alabama 223,650 30
Mobile A Montgomery 25,911 52
New Orleans ' 25,024 97
Knoxville Branch 34,092 84
Memphis Line 8,590 92
Henderson Division 62,128 85
St. Louis Division 42,950 65
Pensacola A Selma 1,747 38
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IVnsacola Division ^066 76
Division 38,871 70

Tx-xiugton Branch 7,4'O 47
.Railway Transfer B74 81

707,117 11
STEEL RAILS IN TRACK.

During the year 77*59 miles of steel rails were put in the
track on the L. & N. system, of which 53*44 miles were to
replace iron and 21*15 miles to replace si eel, all of which was
charged to operating expenses.

On June 30, 1887, there were in the tracks,-L. & N. system :
Steel rails 1,711*10 miles.
-iron rails 232*42 “

1,913-52 “
Of these 1,943*52 miles, 1,750*88 are main lines, which in¬

clude the 1,711*10 miles of steel, and 45*78 miles of iton>
Iron in branches, 180*04 miles.
~

In track June 30, 1887, L. A N. system and leased lines :

Bteel rails 1,714*88 mile-.
Iron railJ 3u7*76

2,022*04 “
FIXED CHARGES FOR 1887-88.

Tlio fixed charges against Income Account for the fiscal
veai* 1887-88 are estimated as follows :

Prioripal
of l)ibt.

i. 'onsoliilatcd mortgage bonds $7*,070,000
< it.v of 1 oui.-vdlo, Eel anon-Knoxville honda... 833,000
G*! iie’ a’ i: or'gage bomis... 12.202,000
tMemptds A Olii sterling bonds 3,500,0oo
Memphis Cl a k-vil c A I ouibviile Kteiling bonds 2,015,660
O ci ia Branch bonds 925,0( 0
Ilemlerso.: Divian n bonds 2,340,< 00
fVnsmo: DiviMoi bonds 590,OoO
Bibaeon-Ki owl b- Uram li bonds I/O ,000
Bt. l.ollls 1>:\!s:on litst mortgage bonds ... 3,500,-00

‘* “ second mortgage bonds 3,0'0 000
Mobile A: Montgo m iy ! o; d.-N 255.000
1 . A’ X. M.d M. a M nn.-t <!»•< d bonds 2j'89,OaO
IS. O. A- 71. Division first inert g;*g

‘
s; eoi.d mu:!:

bonds ... f>t0O(>,<» 0
b'.iids.... 1,«0 ,000

Trust le nds '.. b,(84,o 0
i‘(n-b.i t x jidiimfmenl. bonds. 5,< < o, 0
L. C. A j.. 11.. t m In,nos . 2, •7 0.0 0

“
Si com! nmi (gag ■ uonds ... 892, 00

“ L. A N mor.gig- bu,i-*-.s 3,Cr8.'()J
Pens.-':tn>ln A s« lin t I>,vis:on bonds 1,•.-**,* < 0
i an t ■ t et In nds

.. < 51,00 )
NaHo ill-- A Dec itur tiis< morignge I omls 1,9 o.o 0

*• ** second most .age bon r ... 17s0 0
“ “

s oek 2,' 11,582
South A Xeith Alabama Sia’e i: d-'i’scd bou-is. 39!,•-00
“ “ st< tting bonds 4.4*6,9_0

f.. A N. end 8 A N. A. Trust deed bond- l,90e,ooi)
.*(,min-. II Divsion Cnin n Fand A Ohio bonds... 300,000
1 ouisyi’Ic Cniiv.M.v 'I'm- sfn bi-nd.s 28(!,' < 0
5 !•< r ic: t;r. -\i III- geld b mbs l,35e,uOO
,Shelby Railroad rent

A mural
Cho )'!/('.

$4 *4,900
) 9.980

732,190
2 0,0- 0
1-. 2,0- 0
6-■*,''75
MO,4 O
85,100
9* . 00
210.0 n.
i) .000

- 10,12
101. ;}•■
3 '0,< oo
00 0. 0

57 ',sec
30* >. ■< -e

199,700
0 2,4 10

19 , CO
74,*sl)
31,0 0

1. 3. 0
5.84 •

1 20.094
8 (.28 *

272,5 M
117.Ode
21,0 o
2 ?.*8- •

07.50
15, (b*

$82,370,102 $5,03< ,193
Dt <1 ret—

; '
13. A bunds in Trust moitgage 8,083 000

Leys rre<lifs—
Rent Richmond Branch $21,<>00
U* nt ( eeilia Branch oc,* oO
/nteiot on company's bonds in ircas-

ui*v, included. in above 90.870

Total lived charges for 1*87-88

517,980

$73,743,102 $1,518,5’3

180.870

$4,337,043

PAY'MENTS ON ACCOUNT OF SINKING FUNDS, 1887-88.
Menipliis Clurksv. & L*raif-v . sterling Aug. L 1 * 87 . $37,280

“ ** “ *• 1*5*6. 1. 1- 88.. 1 2,2 SO
I'ensaeo a Il:+i ro:iil... S. pt. 1, IS .-.OHO
J.. A N. ; led 8. A N. A. trust deed ... .Oo.:. 1, 1 ■v7.. 20, 00
*011 tii A North AluOam a 611 Ring Nov. ], 1887.. 25.140

< • “ 1) «*. 1. j s 8 7.. 55,< < O
* 1 ii li M -v ! , 1' 8*.. 25, 140

K. II. A tiivisioit... .......... 1 '«•-*. 1. ! -
.. 2c.nO >

F. (*. A J lir-i imu tira:la... ,l;i 1. 1, IS -8 . 5o,0*i0
s« < oml mortgage 9 a ". 1. 1*88.. lO,(i00

T. 1 j -1 nu at wu: v 1-1 i». 1, 1 - s$.. 118,720
<2 < ilia I *.r. lieli

. M r. 1, 1- 8 s.. 25.(410
Nii.-lo i 1 <* a i>. 001nr Railroad Apr. 1 J .. 20,* 0i4
Gi Herat June B 1* S 8 , . 162,26 7-

The roads in which your Company is interested as owner of
a majority of the stock have done better this year than for sev¬
eral years past, and the result has been satisfactory, with the
exception of the Pensacola A Atlantic.
The Nashville Chattanooga A St. Louis Railway declaredand paid quarterly dividends of one per cent (amounting in all

to four per cent) during 1 lie past year, from which, your Com¬
pany received $135,400, on 135,400 shares of $25 each.
The operations of the.Ownsboro A Nashville Railroad Com¬

pany continue to improve, and show for the liscal year just
closed:

Gross earnings
Opera!lag c-\peases...

$201,262 96
138,714 02

Net $ 5,548 94
Interest and taxes amounted to 66,€65 53

Showing a deficit for tho year of $1,316 59
The operations of the Nashville A Florence Railroad Com¬

pany for the year ended June JOtli, 1887. show as follows: •

< ires5 earnings $!7,2<~2 42
Operating expenses 43,329 25

Net earnings $3,873 17

This company lias been consolidated with the Tennessee &
Alabama Railroad Company, and will he known hereafter as
the Nashville Florence A Sheffield Railway Company, which
is under construction to Florence and Sheffield, Ala.
The result of the operations of the Pensacala A Atlantic

Railroad Company for the liscal year just closed showed a
deficit, after paying all interest and taxes, of $228,192 53, and
your Company received in part payment- for this amount
$217,000 IVnsacola A Atlantic Railroad Company Land Grant
Ponds, which were taken at par. During the year this com¬
pany sold 220,358 acres of land, for which they received
$79,100 52 in cash, and notes for $77,401 08, making a total of
$150,502 20, being an average of seventy-one cents per acre.
The land grants made' by the State of Florida to this com¬

pany amounted to nearly 4,000,00.0 of'acres, but only 1,800,000
acres have* as yet been acquired by the company.
The Land Commissioner advised that a port ion of the balance

of this land will likely be deeded to the company’during the
present year.

ADVANCES TO OTHER ROADS.
Advances i<» other roads during, the year amounted to

$1,420,400 20. Of this, the advances to the Nashville A Decatur
Railroad Company, Mobile A Montgomery Railway Company,
Northern ami Sotit hern divisions Cumberland A Ohio Railroad
Company, and Pensacola A Atlantic Railroad Company,
amounted to $97,527 40, which is a claim payable by these sev¬
eral companies.
The balance of the advances was made to the Birmingham

Mineral -Railroad Company, Nashville Florence A Sheffield
Railway Company. Cumberland Valley Branch, Bard shown
Extension, and Princeton Branch, and amounted to $1,328,-
962 80, which* was for new construction and is a strictly capi¬
tal expenditure. '
To reimburse Capital Account for expenditures, tho Louis¬

ville A Nashville Railroad Company issued ami sol l $1,350,000
Louisville A Nashville Railroad Company first mortgage live
percent fifty year gold bonds, the mortgage being al the rate
of $15,000 per mile, and a first and only lien on the Cumber¬
land Valley Branch, the Princeton Branch, and the extension
of the Bardsiown Brancli.

DEPOTS

There was built for.the South A North Alabama Railroad
Company, on the ground owned by that company at Birming¬
ham. Ala., a large passenger depot, and in connection there¬
with was expended:
I et l* ssengei*t»a k- $21 742 66
II r l*.i-sci gt*r s:.tiic'iii hatrirace-roein, ac. ... 7* ,163 03
Furm in s: <*tl : te-. fi lming, Ac 39.1U5 53
For etc i* n .. -d a.tving ..- ... 1,6< S S3
For blow- Iks, Ac 1,513 90

PAYMENTS ON ACCOUNT OF CAR TRUST, Ac., 1887-88.
I <nii.-\ tilt N- Nasiiv lie ear trust I o d-.Oe*. 1, 18*7. $167,900

v *• “ •• At r. 1,188*. 172,(00
Tell isv. (ill. I .OX. car liens ($1,721 ; O tor nu lit li) 2o,t5S— 359,65*

Tctal SoOviiig Fund and On Tr ot p vau nts./. $915,1 5

GUARANTEES FOR OUTSIDE COMPANIES, Ac., 1887-88.
Joiul lease of tlie Georgia Kaiirond witti tho L’enJral Railroad Co. of

ir: Ogda—

Total > early ivt-lal of lea e $400 <>* 0 * eI musv li.- ifc Nasltvil o Raiiroa 1 C-c li aii ;y for ha:f rental 3-JO.Oi 0 t a

The (>p(‘ratious of this lease during the past year resulted a ■

follows:
la ui.s\i ll* N tslivi lo prop.>r<ion of longd $3 0.900 0SvV.ss L< ui',v:I!e A NaBn iile Froaori c*u oi net earnings i4 i.52o 40

Touil $134,163 95

The building of this depot and tho increased freight traffic
nec<sdtate tin* rearranging of tin* yards at Birmingham, and
making additions to t he same at a cost of $3o,328 o.j. Besides
IhU. Lieu* was $1,389 78 expended in the erection of a
freight depot at this point.
’fia-re was also $2*1.4-31 96 expended during* the year on dif¬

ferent* depots along the line of the Louisville A Nashville
Railroad.
Within the next war or two there s mil l be a considerable

iFe. am

y spent for di pots at v *,r i*>us j dares along* the
i. and this is esperiai! v i;(‘.*i h*d at. Nashville
ml when improvenieuls- are made at these
-hould be of a permaaen 1 chai

EQUIPMENT,
if the -fiscal rear cn 1 * J-l <-> 39. U86, the

i ime < *!'
;md L

! AUthe cl.
| ('• jisipment o..!) i^t.'d of K)5U)7 c-o sof add kia i and 391 loco-
j m -live<..v.*b-k h have been fully maintiim*d i < an efficient
i c »n litioa. v. ita usual repairs, at c >--t of $l,429;43a 53, wliicli

1 ki -. b mi ch .rge-i to operating exjiens *s.

I.or.Dville A Nas1 vide propo-tion o less ; 55,179 66
1 <t «/’• Atlantic. Ha itmail (\i.

"ih.i;sa 0 .- A Ail ionic goa a* t< e l iuteivst $180,0. 0 00
(Jlr ht-lt :)’■> u- v ei Ir Ji-I If—

O iicasbuo a g-usLo lie giiaian l*. d in trust $7,209 05 charged to operating expenses, mi l which consist of : One

•vc b. v-n built in tm* various shops <<f the. company*
liV’l and seventy-nine m*.v cars, wiiich have been

1$

fit
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passenger coach, one baggage car, one postal car, twenty-
seveil caboose cars, sixty-five box cars, sixteen refrigerator
cars, tliirty-four fruit cars, one rack car, one hundred and
twenty-five flat cars, three hundred and eighty-six gondola
eight-wheel cars, one hundred and four coal-dump eight-
wheel cars, fifteen coke cars, one ore car, one wrecking car
and one tool car.
Before the gauge of the Louisville & Nashville Railroad was

changed, the company was required to keep on hand.quite a
number of car trucks for the purpose of exchanging the- cars
from foreign roads at the various hoists. Since this change
was made there has lVeen no further use for these trucks, and
they have in consequence been used in the building of some
of the'above new ears.
In addition, two hundred box cars and three hundred fruit

cars were bought and charged to Construction Account,
making in all eleven thousand seven hundred and seventy-six
cars, from which is to be deducted five hundred and live cars
which were broken up and destroyed, leaving eleven thousand
two hundred and seventy-one cars of all kinds on hand June
30, 1887, an increase of seven hundred and seventy-four ears.
There were seven locomotives lmilt in the Louisville shops

of the company and eight locomotives purchased, seven of
which, together with the seven built in the company's shops,
were charged to Operating Expenses and the remaining one
purchased was charged to Construction Account.
Four locomotives were sold, they being too light for the

work required, and eleven were condemned and taken to
pieces, leaving on hand three hundred and ninety-one loco¬
motives June 30, 1887, being the same number on hand as on
June 30, 1880.
The increased business of the line created a demand for

cars that we were unable to supply, although the change of
gauge enabled us to draw cars from our connecting lines, and
for tie1 fiscal year then.1 was paid for excess mileage made by
foreign cars & 100,(>52 03. In view of these facts, and upon
the recommendation .of the officers of the company, the
Board of Directors have authorized the purchase of fifteen
new consolidated locomotives and one thousand six hundred
freight ears (consisting of one hundred flat enrs, seven hun¬
dred and fifty b,ox cars, two hundred and fifty coal and ore
dump cars, two hundred and fifty gondola ears, and two hun¬
dred and fifty stone cars', all of which have been contracted
for and are to lie d* livered before the 1st of January. 18SS.
The new freight cars ordered are of an improved pattern,

with a carrying capacity ranging from twenty to thirty tons.

IMBROY FA 1ENT OF BRIDGES AND TRACKS.

It having been demonstrated to he economy to use much
heavier and more powerful locomotives, and ears of increased
tonnage, all the freight locomotives that have been bought by
your Company or lmilt in theshopsfor the past few years have
been of the new consolidation pattern, weighing from 110,000
to 110,000 pounds, and the cars constructed so as to carry
twenty to thirty tons each.
The bridges on your railroad were designed to carry much

lighter loads, and, in consequence of those heavy engines and
trains, it lias been found necessary to reconstruct the bridges.
This work is being done systematically, and during the past

year your Company expended $150,3-III8.7 for this purpose, over
and above the value of the old structure's, and this polity will
ho continued until all the bridges on the entire line are strong
enough to hear the increased loads.
These heavy engines are now only used upon the divisions

where the bridges have been rebuilt or reconstructed.
The expeudn ui es during the fiscal year just closed for

lengthening and building new side tracks amounted to
$00,549 7)3, being an increase over the previous year of
007 78. and $120,750 71 was spent for ballast, being $01,071 00
more than was expended last year. Ballast is still needed on
some divisions of your line, and it will he economy to expend
increased amounts for some years to come.

GENERAL REMARKS.

The policy adopted by your .management has been, not to
make any unnecessary extension, but to encourage and build
up the local traffic. At the same time it has been found
necessary to extend cert a. in branches and to build new ones in
the territory adjacent’to your lines, and by doing tin’s, it is
believed that if will in a grad measure meet the requivemonts
of the count ry through which year line traverses, and will
encourage development and bring now business to your main
linos.
Tie- work of construe; loti is rapidly pvogrrsdng on the Bir¬

mingham Mineral Railroad, the Nashville Florence A Sh*f-
fiel 1 Railway, tie1 Cumberland Valley Branch, as far aw Riin*-
ville (and- iho extension east of Rineville > * a. connection wit!)
the Norfolk X Wi si era .Railroad should Ik* continued as rap-
i dy as practicahho, the Bar* Isto w u Branch. Ex I elision and tie-
Princeton ’ r uch.
There ha- been a very marked improvenvht and large in-

cr<- a e in the* iron indasirics of the South inih-pa-t few
Vvars.

Li die territory tributary to the fines of your company and
those of tlie Nashville Chattanooga A Sg Lone; R itway,
there are at tlie date of this report twenty-on- coke furnaces
and cloven charcoal furnaces in operation., and twenty-two
coke furnaces and six charcoal furnaces i?i course of con¬

struction, and it is expected that a majority of those furnaces
will he in blast by January 1. 1888,

The average output of pig iron per day, of each of the coke
furnaci s, is fully one hundred and fifteen tons, and of ties
charcoal furnaces about fifty tons each, and when it is taken
into consideration that it requires over four tons of material
i via: two tons of iron ore. and one and a half tons of coke,
and about half a ton of limestone) to make one ton of pig
iron, it can readily he seen that there will be a large increased
demand on the railroads for transportation.
In addition to the furnaces, a large number of other iron

industries, sue]-, as rolling mills, stove works, iron pipes, ami
the manufacture of farming implements are in operation, and
others are being established.

BIRMINGHAM MINERAL RAILROAD.

The Birmingham Mineral Railroad is owned by your com¬
pany. and consists of two branches, called respectively North,
and South branches, which were completed in July. 188*L
The total length is eleven miles.
The North Branch runs from a junction with the South <Sc

North Alabama Railroad, about three miles south of Birming¬
ham. Ala., for a distance of about seven and a half miles,
along the northern base-of the Red Mountains. The South
Branch runs from a junction of the South A North Alabama
Railroad, about four miles s< nth of Birmingham. Ala., for a
distance of about throe ai d a half miles along the southern
base of the Red Mountains. It is i he intention of your company
to .extend the South Branch still further along and
around the southern base of the mountain, and through
Reeder's Gap to the northern side, thus making a belt road
around the mountain, and connecting with the present ter¬
minus of the North. Branch.
By encircling the Red Mountain in this manner with a rail¬

road on each side, the mining and transportation of the im¬
mense deposits of iron ore therein contained will he greatly
facilitated and the cost much reduced. From the point of
connection with the North and South branches, the Birming¬
ham Mineral Railroad is to he extended through the town of
Bessemer, where there are two large coke furnaces nearly
completed, and one large rolling mill being constructed, and
from thereto Woodward, where two furnaces are in blast,
ami from there to. Enslev. where the Tennessee Goal Lou A
Railroad Company are building four large furnaces which are-
nearing completion: from Enslev to i he Thomas Furna.ce, and
from there to the South A North A lab una Railroad, at or near
Bnyie's Station, thus forming a large belt railroad around the
city of Birmingham.
A branch will also he extended to the Edward’s Furnace at

or near Woodstock, Ala., which will open lip now and unde¬
veloped coal fields. There are already two furnaces in blast
on this branch, and eight in course of construction, and it is
oxpee'ed that they will be fully completed and in operation,
by January 1, 18-88.
Your company lias contracts to supply material for the use

of these furnaces, such ns ore, limestone and coal, and they
will he in a condition to control a considerable north n of the
output of these furnaces.
These extensions now under construction will be about

fifty-four mill s. making the total length sixty-five mill's: ami
it is expected that they will be completed early in 18.88.

NASIIWLLE FLORENCE A SHEFFIELD RAILWAY
COMPANY.

The Nashville A Florence Railroad Company was consoli¬
dated with tho Tennessee A Alabama Railroad Company, the
new company being called the Nashville Florence A Sheffield
Railway Company.
The Nashville A Florence Railroad was a oomph ted road

from Columbia, Tenn., to St. Joseph, Tenn., a distance of
about fifty-six miles, and contracts have been made to extern!
the new line from St. Joseph, Tenn., to Florence and Sheffield..
Ala., and also to build a branch to the iron ore beds at or near
West Point, Tenn., in all a distance of about forty miles.
The work is all under contract, and it is expected ihut the

entire line will he complct d by tin* 1st of May, 1888.
Florence is a place of about 2,500 inhabitants,-and is at tlm

head of navigation oil tho Tennessee River. One iroiFfurmua
is now !> ing constructed there.
At Sheffield, which is about three miles southwest of rior¬

um e, tin re are five largo iron furnaees being constructed.

("VMTVERLAND VALLEY BRANCH.

The importance of vcnr-company building a bran* h railroad
from the Knox\ ille Branch up the Gum! erhmd Valley, and
your company occupying that, ii rrilory, has frequently L-eo
brought to t !••* aRi ntion of i ho Board for some years pa.L : u -•
tbo. ('liii-j Engineer in R 85 was in t ructed to ma?-c a tina’ong'?
examination a ml to r< po;a an e.-d imaleof thecoG cf u;ii,q n: ?-
ing a brane!t re i!r<--ad up I he Omul): Sand Yalh y to < 'uiu!.. rl • o- t
Gap. and - .fie- orl upon tin* resources of tli ■ • -r in rv

cin!’y coal, Ii ' u : -id t unh r.
; in made hi r -port, and furnished an estimate <-f per-m

or eou-gruci in,;- this hranch.. skoal a rd gauge, from < ' rFiii
Station, vhi'-h i < ! V1 miles -nth of Loui-e, ill.*, Kcotu* ky, out
the* iv'ioxv.die !Faucii <t in* !.ou:-a. file A Nash vi lie Radrisid
to Cumberland Gap. a diGann-* of about 50 jiiits. lb- r- ■

ports that tin entire line of surveys from Corbin Station
o Gamhe.i'land Gap 1;?;a f hrough the eaCern coal fimld ; of
tvaiiueky, and th:u he op;*:,vd quOi* a number of veins anil
b .-t- d the coifing quality of the coal, on which lie reported
favorable,
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On April SO, 1886, jour Board resolved that a railroad be
built Irem Corbin, Kentucky, or seme point near that station,
to Pineville, Kentucky, and authorized the President to se¬
cure right of way, and to have that part of the line con¬
structed: at the same time authority was given for a thor¬
ough investigation to be made of the country east of Pine¬
ville, and between Pineville and Cumberland Gap, with the
view of obtaining such information as would enable the
Board to decide iq on the route of the extension beyond and
east of Pineville. In pursuance of this, the right of way was
obtained and centricts have been let to grade and bridge some
31 miles, and it is expected that the line will be completed to
Pineville by January 1st, 1888.
Respecting the extension east of Pineville, a report was

made by the Chief Engineer some months ago, but, before
locating the line, the Board ordered that other surveys should
be made, and the Chief Engineer has some three or four corps
of engineers making thoiough surveys and examinations of
the various routes to extend this line so as to form a connec¬

tion with the Norfolk & Western Railroad at some point to be
agreed upon in Wise County, Virginia.
On good authority we learn that good coaking coals exist in

very large quantities in Bell and Harlan counties, and that
they extend to the Cumberland range of mountains, which
divide the States of Kentucky and Virginia. It is also stated
that large deposits of iron ore are in Poor and Powell's Valley
in Virginia, immediately south of the Kentucky State line,
and also that an abunance of limestone and good water is
found in that region, and it is believed that large iron and
other manufacturing interests will be developed as soon as
transportation facilities are supplied.

BARDSTOWN EXTENSION.

The extension of this branch from Bardstown to Spring-
field, Ky., a distance of about twenty miles, was author¬
ized by your Board in December, 1883. Work is progressing,
and it is expected that the line will be completed and opened
for business by January 1, 1888.
The additional expenses of operating the entire line from

Louisville to Springfield, Ky., a distance of tilty-nine miles
will be but small, as the same train service now running from
Louisville to Bardstovn, a distance of thirty-nine miles, will
be extended to Springfield, l\y., as soon as" the line is com¬
pleted to that point.

PRINCETON BRANCH—(INDIANA ALABAMA & TEXAS
RAILROAD.) .

On November 5, 1883, your Board of Directors authorized
the President to make negotiations to control the Indiana Ala¬
bama & Texas Railroad by purchase.
During the year 1883 a majority of the first mortgage bonds

of that conq any were purchased, and the remaining securities
were bought in August, 1886. The entire property is now
owned by your company.
The road at the time of the purchase was about thirty miles

long, very poorly built, narrow gauge, and running from
Clarksville, Tenn., in the direction of Princeton, Ky.
They had virtually no terminal facilities at Clarksville, and

as their depot was located on the banks of the Cumberland
River, about sixty feet below the tracks of your company, it
was found to be impracticable to make a connection with the
lines of the Louisville & Nashville Railroad, and this necessi¬
tated the abandonment of about six miles of the Indiana Ala¬
bama & Texas Railroad Company's tracks. A line is now
being constructed from a point about two miles north of
Clarksville, on the Louisville & Nashville Railroad, which will
connect with the Indiana Alabama & Texas Railroad at
Elliott's, so that all trains from this division will arrive and
depart from the present depot of your company at Clarksville.
The line from Princeton, Ky., is all under contract, and

construction is rapid iy progressing.
The gauge of the road will be changed to four feet nine

inches, which is the standard gauge of the Louisville & Nash¬
ville Railroad.
The line, when completed to Princeton, Ky., will be fifty-

six miles long, and it is expected that it will be opened for
business earlv in 1888.

Although last year's earnings have been very satisfactory, it
was deemed best not to declare any dividend,as the necessity for
the extension of branches and for new equipment to meet the
requirements of increased business made it desirable to keep
your Company in a strong financial position.
If the earnings should continue as at present, which the new

industrial developments promise, your Directors hope fo em¬
ploy such part of future earnings for dividends as the position
.may warrant.

By order of the Board of Directors.
EX. NORTON, Pi esident,

Louisville. Ky., Oct. 5, 1887.

GENERAL BALANCE SHEET, JUNE 30, 1887.
Dr

"Com; of road and branches $68,036,039 87

RESOURCES.
&onds—

8. A N. Alabama RR. Consolidated Mortgage Ronds... $2,082,000 00
Ten-Forty Adjustment Ronds l,0t 0.000 00
Trust Ronds of L. A N. RR 109,176 32
Car Trust Ronds of L. A X. RR. 191,000 00
.general Moi tgage Rends 77,000 00

Nashville & Florence RR. Ronds
Trust Bonds, collateral for Georgia RR. Lease
Pensacola A Atlantic RR Fir.-t Mortgage Ronds
N. C. A St. Louis, Centrevillo Branch Bonds
Birmingham Mineral RR. Bonds
L. C & L. General Mortgage Bonds of L. A N. RR :
Sinking Fund, L. C. A L. Ii’y Ronds
Sloss IrMi A Steel Co. First Moi tgage Bonds.
Eureka Co. Bonds..
Elkton A Guthrie First Mortgage Bonds
S. & N. Alabama Trust Deed Bonds
O. Si N. Railway First Mortgage Bonds
Pensacola RR. Bonds
Pcnsa< ola Si Atlantic Land Grant Bonds
M. & M. General Mori gage Bouds
Sinkhig Fund, M. C. A L. Bonds
Sundry Railroads and other Bonds

$217,500 00
190,0c 0 0 )
138,491 25
7,700 00

135,0( 0 00
50,000 00
5o,000 00
58,000 00
23,000 CO
25,000 (0
40,000 00
738,860 00
5,000 00

956,( 00 00
12,000 00
03,370 00
93,500 94

$6,262,598 51
Slocks—
Nashville & Decatur RR $628,331 87
Owensboro A Nashville Rahway.
Nashville Florence & Sheffield Ry...
Eureka Co Iron Furnace
Birmingham Mineral RR. Co
Elkton Sl Guthrie RR. Co
Henderson Bridge Co
Sundry Railroads and other Stocks.

Hocks and Bonds held in trust $21,231,837 49
Less L.C.& L.Stock (incl’d in cost of road)$3,070,959 75

Leb. Si Knox. Mort. Bonds 1,500,0 0 00
“ Mob. & Mont. Mort. Bonds 2,677,C00 00

Pen. A Selma Mort. Bonds 1,248,000 00
“ L. C. & L. Gen. Moit. Bumls 3,208,Out! 00

184,803 48
105,000 00
100,000 00
50,000 CO
14,875 00
501,000 00
121,970 46

$1,708,983 81

$11,703,959 75

Construction of Xeiv Bine* (being total cod to date)—
Birinini ham Mineral ER
Nashville Florence? Si Shellield Railway Co
Cumberland Valley Branch
Springfield Branch
Fiinceteii Branch

Advances (being bub,ncc'of account to dale)—
S< uth Si Noitli Alabama RR. Co.
Nas-hville A Decatur RR.
Pensacola A Atlantic RR
Mobile A Montg* meiy Railway Co
Northern Livision, C. A O. RR.
Southern Division, C. Si O. RR.

Sundry Asiels—
Materials, Rails. Ties and Fuel
Real Estate, Quarry and Timber Lands.
Due from Station Agents and others (being
eainit gs in course of collection) $521,252 10

Due from U. S. Go\eminent 96,258 54

Due from sundry Railroads and Persons
Claims in Litigation
Bills Receivable - Land Notes 220,051 69

—Other No'.es 519,174 20

$9,527,877 74

$282,352 84
328,304 84
330,159 03
151,519 69
682,205 42

$1,774,491 82

$178,431 95
032,139 93
38,847 14

204,711 86
105,423 68
107,469 67

$1,267,< 24 23

$1,044,803 14
454,816 05

617,510 €4
494,70 3 61
850,808 73

Cab It

739,225 89

$ 1,181,868 06
$1,375,140 59

Cr.

LIABILITIES.

$95,0 34,024 63

Orjpital Slock $30,000,000 00
"ckSi Mortgage Bon,la ¥'2,202,000 00
Trust Bonds 9)684^000 00
Consolidated Mortgage Bonds °9
Ten-Forty Adjustment Bonds 5,000,000 00
M. C. A L. First Mortgage Bonds 2,015,660 00
M. & O. RR. First Mortgage Bonds 3,5C 0,000 00
N. O. & M. Division First Mortgage Bonds 5,< 00,040 00

Second Mortgage Bonds 1,0015000 00
|~ “ ' 590,000 00

933,000 00
2,360,0< 0 00

Pensacola Division First Mortgage Bonds
Cecilia Branch First Mortgage Bonds
E II. Si N. First Mortgage Bonds
Mobile A Montgomery Division Mortgage Bonds 2,677,000 00
St. Louis Division First Mortgage Bonds 3,5CO,OOC 00

"
“ Second Mortgage Bonds 3,000.000 00

Lebanon-Knoxville Branch Mortgage Bonds 1,500,000 00
Pensacola A Selma Division Mortgage Bonds 1,243,000 00
L C. A L. Railway <0 neral Moit-;ago Bonds 3,258,000 00

a “ First Mortgage Bonds 2,850,000 00
“ “ Second Mortgage Bonds

City of Louisville, Lebanon Branch Extension
Five per cent Filty-year Gold B uids, First Mortgage..

Loss bonds included in $10,000,000 Trust Bonds—
Lebi non-Knoxville Branch Bonds.. ..$l,5i-O,000 00
Mobile A Montgomery Division Bonds. 2,677,000 00
Pensacola A Selma Division Bonds 1,243,000 00
L. C.,A L. General Mortgage Bonds.. .. 3,208,000 00

892,000 00
333,‘iCO 00

1,350,000 00

$69,902,660 00

8,633,000 00

$61,329,660 00
Car Trusts . a/ a aa
Car Trust Certificates ■ i S'2o2 §a
Car Liens L. C. A L. Railway - 18.936 50

$069,936 50
Sundry Liabilities— qo
Bills Pat able -

"I™" $1,128,107 <J7
Unclaimed on pay r« lls and vouchers .... 159,766 /8

1,287,373 85
Interest on Bonds due July 1 and Aug. 1. $429,211 34
Unpresented Coupons • '5>'17 ov 5Q4 92g Q4
Divid* nds Unclaimed........ - ■ 34,140 43
Due sundry Railroads and Persons 293,/ /7

’ $2,498,516 81

Profit aJid Loss ... * $535,911 32
$95,034,024 63

i

f:V
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’Qlu dlmmuercral jinxes.
COMMERCIAL EPITOME.

Friday Night, Oct. 7, 1837,
The state of the money market no longer exerts any marked

unfavorable effect upon mercantile circles. Contests begin to
arise, growing out of the Saturday half-holiday law, and a
lock-out against the brass*workers of this city and Brooklyn
has begun, because they demanded the reduction of time
without a corresponding reduction of pay. Further trouble
of this sort may oe looked for. The weather is seasonable.
The following is a statement of the stocks of leading articles

of domestic and foreign merchandise at dates given :

1887.
Sej>i 1.

1887.
Oct. 1.

1886.
OcJ. 1.

Pork bbls. 16,303 13,358 9,635
Lard 10,054 13,946 56,177
Tobacco, domestic . ... hints. 49,185 4S.139 43.920
Tobacco, foreign 43,934 40,313 43,998
Coflee, Rio nags. 354,SOI 20.840 257.010

141,720 140,916 74,748
Coflee, Java, Ac mats. 92,850 105,050 101,680
Sugar hhds. 29,uil 15,276 26,-04
Sugar boxes. 2,^93 None. 3,935
Sugar ...bags. Ac. 2,226,493 1,844.630 2,169,265
Melado hlid«. None. None. 499
Molasses, foreign hhds. 2,317 1,936 1,943
Molasses, domestic bbls. 750 ...... 800
Hides 346,200 342,600 352,600
Cotton 36,32 4 47,004 85,257
Risin bbls. i 18,239 16,460 22.521
Spirits turpentine bbls. 8,124 5,685 1,9.53
Tar bbls. 643 726 531
Rioe, E. I—-. 3,nOO 2,000 3,640
Rice, domestic Phgs. 4,500 1,000 2,500
I/nseed None. None. None.
Saltpetre bags. 16,:' 00 14,100 14,400
Jute butts — bales. 11,500 9,600 32,500
Manila hemp 9,679 6,054 10,526
Sisal hemp bales. 3,217 9,228 7,104

Lard for future delivery h .s been generally dull and droop¬
ing, and to day was somewhat easier. Lard on the spot has
also declined, with rathermore doing at the reduction, closing
G'70c. for prime city, G 77 *£@6'85c. for prime to choice West¬
ern, 7c. for refined to the Continent and 7*40e. for refined to
South America.

DAILY CLOSING PRICES OF LARD FUTURE8.

Saiurd'y. Mond’y. luesd’y. Wedits’y. Thursd’y. Friday
October delivy 6-75 ■ 6*76 6'76 6-72 6*73 6 72
November “ .. 6-71 6-7 L 6-69 667 6-63 6 60
December “ .. 6-71 670 6-68 6-66 6-63 6*59
January “ .. 6*76 6*76 6-72 6-71 6'68 6-66
February “ .. 6-83 6*82 6 79 676 6-74 6-70
March “ .. 6*91 690 6-84 6-82 6-79 6-76
April “ .. 7*00 709 6T0 6-83 6*84 6*82
May “ — — 694 690 6-88

Pork has been (lull and dropping:—aid mess $14 25@$14 50,
new do. $15@$15 25, prime $14 25@$14 50 and clear $16 50@
$17 50. Cutmeats are again decidedly lower ; pickled bellies
9/8@9;34'c., shoulders 5%(35J«c. and hams 11@ 1134°.5 smoked
shoulders 7c. and hams 13@13^<\ Beef remains nearly nomi¬
nal, but is quoted dearer; extra nuss $7 50@$8 and packet
$8@$8 50 per bbl.; India mes3 $12@$14 per tcs. Beef hams
dull at $16(«)$1G 25 per bbl. Talluw closes firmer at 4 3 16c.
Stearine is lower at 7@7?aC. Oleomargarine is quoted at

with little doing. Butter is firmer at 19@27c. for
creamery. Cheese is de irer; S ite factory full cream, 103^@
121£c., and skims 4(a)9}£c.
Rio coffee has been weak in its speculative aspects, and,with

some further decline to-day, closes decidedly lower, with
sellers at 17*30@ I7*50c. for November to August, with D cein-
ber the strongest month. Coffee on the spot has b en fairly
active, holders having met buyeis with more freedom. Fair
cargoes Rio quoted at the close at 19^c.r with a fair demand
for mild grades. Raw sugars have b en active at hardening
values, but there is only a fractional advance; fair relining
Cuba quoted 4 29-32c., and centrifugal 5*£c. for 9G deg. test,
with the sale of a cargo of Bahia at 4 3-lGc. Rtfi ed sugars
are in good demuid at full prices. Molasses dull. Teas quiet.
Rice firm.
Kentucky tobacco is quiet, but prices are steady; sales for

the week are 250 hhcls , mostly for export. The move¬
ment in seedleaf tot acco continues on a liberal scale, and
sales for the week are 2,800 cases, as follows : 400 cases 1886
crop, New England Havana seed, 11(335c ; 300 cases
1886 crop, do, seedleaf, 13@17^c ; 100 c ises 1885 do. do., 8@
11c ; 400 cases 1886 crop, Pennsylvania Havana seel, 10,320c.;
200 cases 1886 crop, do. seedleaf, 10^@l?3^c.; 200 cases 1881-85
crops, do., 9@14j4c*» 2u0 cases 1886 crop, New York State
Havana, ll@17e.; 400 cases 1885 crop, Wisconsin Havana,
private terms; 200 cases 1886 crop, do.,7@10c.; 200 cases 1886
crop, Dutch, 9@ 11 ^c., and 200 cases 1886 crop, Ohio, 7@10^e.;
also, 400 bales Havana, 60@$1 10, and 300 Sumatra, $1 40
@$1 75.
Spirits turpentine is firmer, but quiet at 333^c. Rosins are

dearer at $1 20@$1 25 for common to good strained. The
speculation in crude petroleum certificates was generally
quiet with little change in prices, and the close is at 68^(3
68%c. On the metal exchange, speculation has been fitful,
but prices showed a hardening tendency, except in iron.
Steel rails are down to $35@|36 per ton, and the nominal
quotation for pig iron is dropped $1 per ton.

COTTON.
Friday, P. M., Oct. 7, 1887.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Oct. 7), the total receipts have reached 251,186
bales, against 238,745 bales last week, 187,740 bales the previous
week, and 126,041 bales three weeks since, making the total
receipts since the 1st of September, 1887, 905,962 bales, against
536,491 bales for the same period of 1886, snowing an in¬
crease since September 1, 1887, of 319,471 bales.

Receipts at— Sal. Mon. Tues. Wed. Thurs. Fri. Total

Galveston 7,759 8,354 6,409 3,072 5,252 4,309 35,155
Tndianola, Ao. .... .... .... .... ....

New Orleans... 4,311 11,134 17,571 6,524 10,335 11,121 60,996
Mobile 1,836 1,644 2,650 965 895 954 8,944
Florida .... ... .... .... .... 1,245 1,245
Savannah 11,217 11,895 10,071 9,896 9,249 10,068 62,396
Brunsw’k, Ac. .... .... .... .... 581 581

Charleston 2,739 4,110 3,608 4,947 3,968 5,344 24,716
Pt. Royal, Ac. .... .... .... .... .... 368 3o8

Wilmington .... 2,009 2,175 1,497 1,415 1,968 1,222 10,286
Moreh’dC.Ao. .... .... .... .... 288 288

Norfolk 2,971 4,305 3,937 3,491 2,786 3,657 21,147
West Point,Ac 3,346 2,953 6,351 2,350 4,385 4,654 24,039

Sew York .... .... .... 25 25
Boston 24 79 141 112 158 55 569
Baltimore .... .... .... . . . , 267 267
Phlladelp’a, Ao. 17 5 8 57 .... 77 164

Totals this week 36,229 46.654 52.243 32,829 39,021 44,210 251,186
For comparison,we give the following table showing the week’s
tr>tal receipts, the total since September 1, 1887, and the stock
to-night, and the same items for the corresponding periods of
last year.

Receipts to
Oct. 7.

1887. 1886. Stock.

This
Week.

Since Sep.
1, 1387.

This
Week.

Since Sep.
1, 1886.

1887. 1886.

Galveston.. . 35,155 153,289 31,030 151,472 58,783 67,090
lnd’nola,Ao ■ mmmm. • ...... ......

New Orleans. 60,996 194,873 43,319 116,021 91,164 65,775
Mobile 8,944 29,658 5,304 13,596 11,154 5,644
Florida
Savannah. ..

1,245
62,396

5,114
228.82 L

865

47,224
2,944

150,165 104,016 83,305
Br’sw’k, Ao 58! 7,105 1,687 3,687 ...... ••••••

Charleston .. 24,716 116,694 29,759 80,076 51,449 50,425
Pt.Royal.Ac 368 1,616 529 1,347 218 609
Wilmington . 10,286 47,009 12,543 25,346 27,667 19,757
M’head C.,Ac 288 424 104 155 ...... mmmmmrn

Norfolk 21,147 62,380 14,494 30,151 15,971 10,459
W.Point, Ao. 24,039 57,060 5,309 7,405 356 • • mm mm

New York... 25 125 613 1,414 51,940 91,587
Boston 569 1,246 201 402 6,600 5,COO
Baltimore ... 267 313 602 1,314 3,369 5,439
Philadera,Ao 164 295 33 996 3,209 2,083
Total 251,186 905,962 197,166 586,491 425,896 407,179
In order that comparison may be made with other years, we

Receipts at— 1887. 1886. 1885. 1884. 1883. 1882.

(ialvest’n.Ao. 35,155 34,080 34,746 27,301 36,191 33,765
New Orleans. 60,996 43,819 41,109 44,681 63,743 34,379
Mobile 8,944 5,304 6,604 8,376 18,264 17,092
Savannah ... 62,396 47,224 40,969 43,476 42,479 40,215
Ciarl’st’n, Ao 25,084 30,288 26,423 33,261 29,317 31,764
Wllm’gt’h,Ac 10,574 12,647 6,728 7,188 2,660 5,179
Norfolk 21,147 14,491 22,478 20,139 22,435 26,929
W. Point, Ao. 24,039 5,309 9,414 12,947 9,698 11,177
411 others .. 2,851 4,001 3,636 7,941 4,110 5,636
Tot. this w’k. 251,186 197,166 192,107 205,313 228.897 206,136

StiioeBept. 1. 905,962 586.491 627,235 6S0.S59 713,865 632,976

Wilmington IncludesMoreh’dCity,Ao.:West Point iucludesCity Point,Ac*
The exports for the week ending thiB evening reach a total

of 170,439 bales, of which 103,530 were to Great Britain, 14,152
to France and 52,757 to the rest of the Continent. Below are
the exports for the week and since September 1, 1837.

Exportt
from—

New Orleans..
Motile
iC’crlda.
avaanah

Charleston ..

Wilmington...
Norfolk
West Point,Ac
New York
Boston
Baltimore. ...
Phlladelp’a, <fc<

Total

Total 1880...

Week Ending Oct.
Exported to—

7. From Sept. 1,1887, to Oct. 7,1887
Exported to—

Great Conti- lotai drear. Conti-
Brit’n. France nent. Week. Britain. France nent. Totni.

17,103 17,108 31,330 3,SCO 35 1 30
22,400 13,528 10,700 40,088 01,738 18,343 19,4^5 99,500

5,103 5 103

11,153 23,413 34,800 23,157 31,914 55,071
5,100 ...... 8,846 13,940 19,003 20,726 40,389
4,700 ...... ...... 4,700 14,500 14,500
14.77S ...... ...... 14,778 21,928 • • • • • •• • • 21,928

803 803 5,907 5,907
17,559 024 7,008 25,791 73,501 1,471 22,800 97,832
5,007 258 5,925 16.970 457 17,427
1,308 872 2,180 0,435 1,521 7,950
2,054 1,000 3,054 9,‘215 1,( OO 10,215

103,530 14,152 52,757 170,439 289,453 19,814 107,703 410,970

74,233 4.920 10.303 89.510 185.180 27.814 31,882 244.882
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In addition to qbo 7e exports, our telegrams to-night also give
us the following amounts of cottou on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert. 24 Beaver Street.

The speculation in cotton for future delivery at this market
lias shown much strength throughout most of the week
under review, the chief exception being a decline of a few
points on Sa’urdny last. In the course of Monday to Thurs¬
day, inclusive, there M as a slight but steady advance, on the
belief that the “ju-li” of new cotton to market is about to
cease (at least in comparison with former years) and that
prices were on a safe basis for operations for the rise. Reduced
crop estimates from Texas and adverse crop accounts from
Memphis have been published in the daily papers, with the
effect of stimulating the demand to cover contracts, anl bet¬
ter reports from Li vet pool on Wednesday and Thursday also
favored the “bull” pirty. The business was largely for the
winter months, and the close hst evening was 5(ti 9 points
above the previous Friday. To-day the market was very
unsettled, but made tome further advance in the later deal¬
ings. Cotton on the spot met with only a limited demand
for home consumption, and although stocks were still small,
quotations were reduced 1-lGc. on M >nday. To-day the mar¬
ket was dull and weak at 9 7-lGc. for middling uplands.
The total sales for forward delivery for the week are 542,GOO

bales. For immediate delivery the total salo3 foot up this week
2,221 bales, including t'B for export, 2,153 for consumption,
— for speculation and— in transit. Of the above, lid bale8
were to arrive. The following are the official quotations for
each day of the past week—Oct. 1 to Oct. 7.

UPLANDS. Sat. iflOJI Tue* VI ed Til.

Ordinal y p lb (>78 613,6 Ob'tjfl 013,6 013)PStrict Ordinary 7 4 74.5 7 0 | H 75 G 7 1(5
8 4Go< tl Ordinary 33)8 84 84 8 4

Strict (i< oil Ordinary 8^ 811)6 'Blip Sll;6 8l1 L6Low Middling 94 94fi 94i, 94o 91,8
Strict Low Middling 94 94 9 4 94
Middling 0 lo 9716 -97,8 94 6 97,6Good Middling birlti 9 4 94 94 94
Strict (food Middling 94 913,6 9'3,6 »1316 913)6
Middling Fair K>4 103,6 103,6 1C4 103*6
Fair 1<»78 I(*I3ji» 10’.3U 1013,6 1013,6

GULF. Sat. Mon Tuom
.

Wed Tb.

Ordinary $1 lb 7 Cisie 615 8 015;6 015)6
Strict Ordinary 7 4 7 110 77)6 V1 • 0 74 6
Good Oidinary 37i« 84 84 84 8 4
Strict Good Ordinary 84 813)6 8bq* 8‘::)6 313,8
Low Middling 9 4 93ifi 93-6 93-6 93)6
Strict Low Middling O'116 94 94 94 94
Middling 94 9<* (} 99,8 9 ho 9«j«
Good Midi:ling 913lti 9 34 OH 934 9^
Stiict (food Middling 10 9i4e 915)6 915,6 9 5jp
Middling Fair 104 105,8 105)6 lGt() 1(5,6
Fair 11 10 10, j. 1015,( 1015,6 101-c,1

STAINED. Sat, JttoajTuc* Wed Til. !
Good Ordinary y 10. 64 69)6 09,6 69,6 09(0
Strict Good Ordinary 7°!6 74 7 4 74 74 jLew Middling 84 83,6 8 316 8 3 u. 33)6 !
Middling 94 94a 94s 9li0 94e 1

FrL

«r^6
7»-e
34
8Hie

04
04s
0 4

U3-0
1013,6
Frl.

615,,,

'8 4
8,316
03 6
04
0^16
OH
0}4r

10J1Q
lon>ie.

! rx

04g

market and sales.
The total sales and future deliveries each day during tie

week are indicated in the following statement* For tne con¬
venience of the reader we also add a column which shows at &

glance how the market closed on same days,
1 KAl OP SCOT AND TKANSIT. FLTUUES.

troT mahket
CLOhED Ex¬

port.
Con-1 Sprc-1 Tran-
sutnp uL'l'ii nit. Total. „ , | Dcliv-bales. 1 er-ten-

Bat..
1

r- IPS1 ..1 .
ui , <LVh 0

Mon Quiet a I,, doe.. 280 ....1 .... 28 0 92.200!
Too 8 Eusy 50 59; ....j .... <D9 91 2"0!
Wed i-:;>v 883; 38 3 99.400!
ThtU’s Sternly 312 .... .... 0 12 l(*:>,2v()
Frl Fasy. 380; j ti 8 l> 9l,/0O; ....

Total. OJ 2,158 ; 1) i 2.000

The daily dedveries given above are actually delivered the fi: y
previous to that oa wUoh Lhej are reported.

The Sales and Brices of'Futures are shown by the
following comprehensive table:

Get. 7, AT—

On Shipboard, not cleared—for
Leaving
Slock.

fr*

r£
*

Great
Britain. France. Other

Foreign
Ooasl-
wige. Total.

NewOrleans..-. 5,049 5.G30 18,408 1,360 3U1C3 00,091 to

Mobile None. None. None. None. None. 11,154 ft*

Charleston 0,3' 0 5,400 11,400 1 500 24,000 20.849 t-*

Savannah.. .... 4,300 2.800 19,000 900 27.000 77.010 5-
Galveston 17,4-5 None. 5,026 10,941 c 4,022 24.701
Norfolk 0.000 None. None. 3,000 9,000 0.971
New York 5,000 200 7,750 •* None. 12,950 38 990 —

Other ports 9,00 0 None. 1,000 None. 10,000 31,419
Total 1887 £3,704 14.033 63,184 17,701 148,075 277,221 >—»

QC

Total 1886 80.017 11,328 27,809 15,3 4 5 143,520 263,650 ©
Total 1885 .... 70 Oti) 14.520 43,909 11,839 140,250 244,134 ©
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* Incln.aos sales in September, 1847, ior Septeusher, "58,200.
We have ineludpt'l in the above tab'll', and shall pontmuft each

week to give, llto a verage jiriea of fntiiroa eacii <lay for encli month. IS
will bo found under eacii tl.t.y followqjir ilie nbhivviation “ ,‘vvor ” The
avoraire for each month for iiie wook is also given at bottom of table.
Transferable Orders—Saturday, 9*2<»e.: Monday, tf2 v. ; Tuesday,

9‘25c.; Wednesday, 9*25c.; Thursday, iRoOe.; Friday9 35o.
The following exchanges have been made during the week 3

•33 p<l. to exeh/500 Jan.for May.
*03 nd. toexch. l>c Dec. for,Tan.
*08 I'd. t'.M'xeh. "00 April for May.
*03 pd. to e\ch. 500 Oct. for Jan.
•29 p.l. to exch. 200 Get. for Apr.
*16 p«i. to excli. 100 Mar, for 21 >y. j

•11 pd. to c.’sch. 1,000 Oct. for Feb
•r-1 pd. to exeii. too Nov. for Get.
•02 pd. to exeh. 9: 0 Get. for Jan.
•07 pd. to exeh. 0')n I) c. tor Jan.
•17 pd. to exeh. LnO Get. for Mar.
T7 i*d. to exeh. 600 Jaa. for alar.

Tiie Visible Supply ofCotton to-night, as made up by cable
and telegraph,’ is as follows. The Continent*1! stocks, as well ae
those for Great Britain and the afloat, are this week’s returns^
and consequently all the European figures are brought down
to Thursday evening, But to make the totals the complete
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figures for to-night (Oct. 7), we add the item of exports from
the United States, including in it the exports of Friday only.

1887. 1880. 1H85. 1US4.
Btock at I.iverpool hales 47 *.00') 3Au,oOO 395 000 50 4,OjO
Block at London 30,000 23.000 23,900 15,000

Total Great Britain stock. 514 OjO 371.000 418.0/0 560,000
Stock "at Hamburg 4.-8 00 1.400 3.390 4,700
Stock at Bremen 30,300 24.8 >0 31,200 3 i 4 >U

Stock at Amsterdam 2 L.oOO 14 000 29,000 38,dC0
Stock at Rotterdam 200 400 400 9 v.

Stock i.t Antwerp 900 1.2/0 1.50 .< 1.80C
Stock at Havre 143,000 108.000 121,000 175.000
Stock at .Marseilles 2.000 0.000 4,000 7,000
Stock at Barcelona 13.000 38.000 37.000 3(5.000
Stock at Genoa 5 000 11,000 10.000 11,000
Stock at Trieste 12,000 14.000 9,000 l‘,"O0

To till Continental stocks 2 10,TOO 218,800 24 9,100 32‘2,8o0

Total European stacks 7(5 ’‘,700 519.800 007,100 891.800
India cotton afloat for Europe. 72.000 53,000 42,000 86.0OC
Amer. eott’n afloat fo Enr’pe. 2/5 000 153.000 123,000 163.000

E«yPt,BrazA!,&c.,afl t for E’r’pe 19,000 24.000 7/ 00 13.009
Stock in United otiites norts.. 425,890 407,179 390.399 3t>1.194
Stock in U. S. interior towns.. 127.580 9 >,051 09.589 55.971
United St;ites exports to-day. 3-1,202 13,3/0 20,833 15,200

Total visible supply 1,784,358 1,337,333 1,320,212 1.538,165
01 the above, the totals of American and other descriptions are as follows :
American—

Liverpool stock hales
Continental stocks
American afloat for Europe...
United Stales stock....
United St.-:t‘js mtei ior stooks..
United States exports to-day..

212.060
78.000

255,000
4 25,s no
127,560
34,203

183,000
120,000
15 8,000
407,179
9 .’.O')4
13,300

257,000
153,000
123.000
390,390
19,5'-9
20,853

273.006
153,000
163,0 19
36 * .194
55,971
15,200

Total American 1
East 1ndUna Brazil. <fr.—

,172,658 973,533 1,013,812 1,021,365

203.000 165,000 138.000 231,000
London stock 39.0)9 2'<,000 23,000 65,000
Continent. 1 stocks 168.700 98.800 96.400 169,800
India all e.t for Europe 72,000 53,000 42.O00 86,000
Egypt, Rrax.il, &e., afloat 19,903 24.006 7.(60 13,0-U

Total E.isf Tndia, Ac '<1.700 363,800 306,400 564.8 »0
Total American 1 ,172,658 '97 3,533 1,613,812 1, >21,365

Tola1, visible supply .1,734.353 1,337,33 5 1,320/712 1,530,185
Price Mid. IT:4., Iavcroonl 5:L d. 5h>*l.
Price Uid., Now York.... 9V."-- iPteo. 9>3Jrtc. lOe.
- 3 ho imports i uo Oontinencil ports tills week have been
32,000 b lies.
The above figur-'s indicate tin increase in the cotton in sight

fco-niglii o« iiU • ,c‘J5 on Jen as compared with the same date of
1885, an increase id 4-11,110 bales as compared with the coi res¬
ponding date of 1883 and an increase of 118,193 bales as
compared with 1884.
Al*Tf<2 Interior Towns the movement—that is the receipts

for the week, and since Sep tomb.-r 1, the shipments for the
week, fir-ii the as -to-night, ar.d (he same items for the
correspond'r; period of 1880—is set out m detail in the fo!low-
owing staif‘*>.»
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'ii -v the old interior stocks br^<;
v-eek. 29 504 bales ami are to night 35,500
s same pei iv*d last year. TLe receipts at

the same towns have been 25,036 bales more than the same week
last year, and since September 1 the receipts at all tie
towns are 107,195 bales more than for the same time in 1886,
(Quotations for Middling Cotton at Other Markets.—

In the table below ure give the closing quotations of middling
cotton at Southern and other principal cottonmarkets for each
day of the past weeK,

Week ending closing quotations foh middling cotton on—
Oct. 7. Satur. Mon. Tucs. Wcdncs. Th urs. Fri.

Galveston ... 8^8 SN 85* 8T Sr,8 8 Sr
New Orleans. S'T 834 8*8 81’hc 8131(J
Mobile 8 34 Sr,s 8^8 8-s 8rV! 8 r,R
riavaunah. .. 8r,s 8‘ri<t 8-h 8U16 SHlG blliij
Charleston.. S->3 &9l(.rf).xs fv '.-i a' 34 8 34 8 3t 87«
•Vilmiugtou.. 81110 8u1G 8ni0 bum 81110 81316
Sorfolk Sd»i6 8 L>1(J 813iG 8 'B 8 '0 9
doston ... 9 r>8 9b> 9Lj 9L, 9L»
Baltimore.... 9ie 918 9D 9J0 9^8 9i«
Philadelphia. 934 934 9/3 9 l2 9L3 9hi
lagusta 8 Lj ^7lt) 8L» 8-lm 8‘-*io 8 Sr
Memphis .... siiia 8-8 8&s b-'s 8 *Vi 8H]0
5-t L^trie 83.4 Sl’iG 8t >10 SHjg 6131G
Cincinnati... 9is 9(0 9 9 p 9
Loa;«ville.._. 9 8^ 87s 87* 8's 87r
Receipts from the Plantations,—The following table

uidirates the actual movement each week from the plan¬
tation*?. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week

fin&tnci—
Iiixei]>t$ at the Forts. St'k at hiierior Towns. flec'pta from Plart'lU

1885. 18.80. 1887. 1885. | 1880. | 1887. 1885. | 3880. 18OT.

8ept. 2
“ 9
“ 10
“ 26 .....
“ 30

Oct. 7 .

30,025
50,080
81,743
114,873
(5 ‘,00 >

1‘2,107

24,234! 30,3 0 17,31‘Sj 45,200l 23,70342,5811 85,437; 25,384' 40.75"! 31.754
71.015 120,041 34,074; 50.802 52,512
100,001 187,710 52,542 5S.731 82,: 51
lO'tgOo 238,745t 71,882 72,054 HH.OGl
i‘ 7,lOG 251,180 84.785 111,575 147.00 1

27 100 21,037
01,150. 47.0.0
01.53/ 70,020
.32,3 1,111,473
170,003' 170,3-5
21",(H0 :’5'!.0H7

30,848
00,308
143.799

217,783
275,153
280.224

The above statement shows—1, That the totai receipts from
-he plantations since September 1, 1887- are 1.030,131 bales;
m 1886 were 050,006 bales; in 1885 were 701,l?d *-bi,
2.—Tint, although the receipts at the ouiu.v.->s me past week

-vr*re 251.180 hsUm the actual movement fr»m pbD-e.tiona was
280,224 hates, the baJanoo going to inciea^e tin* aifvfcs ai the
mt<.*rior towns. Last \ ear the receipts from vhe plantations
for t)ie M«ii;e week were 230,087 bales and for 1885 they were
210,010 b;de,j.
Amount of Cotton in Sight Oct. 7.—In the t-*ble below

we give the receipts from plantations in another i-um, and add
to them the net overland movement to Oct. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

r’

I8b7. 1880. 1555. 1834.

Receipts at the pot ts tv.* Oct. 7
Interior stocks on Oct. 7 in

9/5,96- t 86,191 027 215 030,959

excess of September 1. j 2 1, L 9 63, "> J 5 7.)\0;?5 50,893

Tot. receipts from plantn’tue 1,030,13: 650,06 6 7)-l,170 681,852
Net overlun--* to Get. » .

:-9. ;62 ■ 22,;(! 0 12,391
Southern cm..spmpt’n to Ocg. ) 7S5 000 32.M dr 28,060

Total in ‘■ixie o. t. 7

N >rtb.erri u )ih-ks' reku'es to

1,101.593 701,tjli 753 0-20 722,213

Oct. 7 184,505 12 t 525 174.‘,70 139,335
It will Los mi by 11ii* ulmvo that the increase in ."/.noiiiL in siijhf, to-

nivdif, us ootiipitivtl wbli List y<-nr, is 402,xr 2 hil'-s, feu Jucniaso as
eonipar <1 w’i h 1S85 is 331,513 bales, aiul toy iiir.ea-c over 1381
is 3S2.3 -0 I»ai* s.

Weather R,a>okt.< by Telugiapli.—Our repots by tele-
giaph from the S-mrli io-irght indicate that the wva’her has
been dry and exceedingly favorable to crop gatl e iug duriug
<]je wteh. Marketing is also rnthing rapid pro;'* ss.
'.ialt)L,y’.iyn, Ten a.—We have had dry weather all the week*

The thermometer has avera/ed 77, ranging fi>»m 68 to 81.
During the mouth of September the ruiniall readied two
inclus and til5y-two hundiedths.
Pa>'e.xi?ne, Tex^s.— I he weather has been diy all the week.

Average \ hermometer 75, highest. 88 and 1 -w«, t 50. Rainfall
dining the month of September two inor e> and eleven
Lund fedtlis.
tlutiisciile, 'Veras.—Dry weather all the w-ek. The ther¬

mometer has averaged 76, the highest being 91 a* d Die owest
02 Durin /, t e mouth of Septemb; r the raiofab r a-lied three
mcl'CS and t‘ i11 v-thiee Imndrt-dths.
Inn las. 'Texas.—15 ere lias been no rain all th * week. The

t In rinou eter i s ranged from 43 to 93, avc a .-ing 71. Riin-
f llf- rtlie month of September two inches ai d forty-nine
luirniredihs.
Austin, Texas.—We have had dry w allmr ad *he wenk.

Tin-tin imoiiH t r lias avetaged 76, rangiu.; D i.n 54 to 92.
During the momli of Si-pieiuber the lain.all r ach d one inch
and s- vi u y -hundredi hs.
Latin's, IT -Nu «ain has fallen all the w; . It. Average

therm* nn-t< r 7 7. highest 1)0 and Iowa et 04. R ..iulali for S.*p-
tend.**'! five ira lies and thirty hundredths.
Columbia, Ve.ixus.--Th • weaihe-'h ;s bvcndpy all week,

t’neimom-ter 73, high.e* t 88 an ! Jo’.ve.-t 5 Rainfall
for (he m :.ui <f .September seven inches cud thirty*foar
liundiedths.
Catro, Texas.—There has been no rain all thy wvek, The

thermometer has average! 78, the high st bring 93 a id the
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lowest 63. During the month of September the rainfal
reached three inches and forty-six hundredths.
Brenfiam, Texas.—The weather has been diy all the week.

The thermometer has ranged from 58 to 92, averaging 76.
Bainfall for the month of September three inches and twenty-
one hundredths. * ^
Belton, Texas.—No rain has fallen all the week. The

thermometer has averaged 75, ranging from 45 to 95. During
September the rainfall reached two inches and eighty-four
hundredths.
Weatheiford, Texas.—We have had dry weather all the

wetk. The thermometer has ranged from 45 to 92, averag
71. During the month of September the rainfall reached one
inch and twenty-one hundredths.
New Orleans, Louisiana.—We have had no rain all the

week. The thermometer has averaged 75.
Shreveport, Louisiana.—Rainfall for the week two hun

dredths of an inch. The thermometer has aveiaged 75, rang
ing from 54 to 91.
Columbus, Mississippi.—There has been no rain all the

week. The thermometer has ranged from 42 to 78, averaging
65. Rainfall for the month of September two inches and
twenty-seven hundiedihs.
Leland, Mississ ppi.—No rain all the week. The ther¬

mometer has averaged 69 6, the highest being 88 and the low¬
est 50. Rainfall for September six inches and thirty hun
dredths.

Year Great
Brit’n.

Conti-! . j Great
nent. ! aoral.; Br itain

Conti¬
nent.

, 1 ThisTotal, j Week. Year.

1887
1886
1885
1884

2,000

2,000

4,000
6,000
2,000
7,060

4,000 363,000
8.000,319.000
2,0001-219.000
9,0001493,000

669,000
670,000
466,000
63u,000

1,032,000* 8,000
989,000; 6,000
685,000! 2,000

1,128,000; 3,000

1,474,000
1,408,000
1,000,000
1,555,000

Oct. 6, ’87. Oct. 7,’86.

.Above low-water mark.
Feet.
2

Inch.
5

Feet.
3

Inch.
0

.Above low-water mark. 5 0 6 0

.Above low-water mark. 1 2 1 8

.Above low-water mark. 5 7 4 5

.Above low-water mark. 1 2 3 8

India Cotton Movement from all Forts.—The receipts
and shipments of cotton at Bombay have been as follows hr
the week and year, bringing the figures down to Oct. 6.

BOMBAY RECEIPTS AND SUIP.VIENTS FOR FODR YEARS.

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts
of 2,000 bales and a decrease in shipments of 4,000 bales, and
the shipments since Jan. 1 show an increase of 43,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows, “Other ports” coyer Ceylon,
Tuticorin. Kurrachee and Coconada

Greenville, Mississippi.—The weather has been clear and
warm all the week. The thermometer has averaged 70, rang¬
ing from 56 to 83. Rainfall for September three inches and
fiixty-one hundredths.
Clarksdale, iLississippi.—During September the rainfall

reached one inch and eignty-thn e hundredths.
Vicksburg, Mississippi.—During the month of September

the rainfall reached four inchts and fifty-five hundredths.
tHosier, Mississippi.—No lain all the week. The ther¬

mometer has averaged 73, the highest being 91 and lowest 56.
Hehna, Arkansas.—The weather has been splendid for

picking all the week Cotton is bang marketed freely. There
are indications of rain this morning. The thermumeter has
ranged from 56 to 86, averaging 71.
Memphis, Tennessee.—The weather has be- n dry all the

week and picking and marketing have progressed rapidly.
Average theimometer 69 5, highest 88, lowe.-t 55. We had
rain on ten days during September, aud the rainfall reached
two inchts and fifteen hundredths. The thermometer ave¬
raged 74 and ranged from 49 to 99.
Nashville, Tennessee.—There has been no rain all the week.

The thermometer has averaged 64, ranging from 40 to 84.
Rainfall for S ptember six inches and eighty five hundredths.
Mobile, Alabama.—Th-j weather has been clear ^nd dry,

and picking ih active. The thermomtter has aveiaged 70, the
highest being 84 and the lowest 55. During September the
rainfall leached six inchts and iwemy-one hundredths.
Montgomery, Alabama.—The weaiht r has beeu tine all the

week. The thermometer has av.-raged 69, ranging from 52 to
85. Daring the nn nth of September the rainfall reached two
inches and three hundred hs.
Birmingham, Alabama.—The weatht rhas been warm and

clear during the week, and picking makt s good progress.
Selma, Alabama.—Rainfall for the month of" September

three inches and seventy-four hundredths.
Auburn, Alabama.—We have had no rain all thj week.

Average thermometer c7, highest 80 and lowest 56.
Madison, Florida.—We have had no rain ail the week.

The thermometer has averaged 72, ranging from 54 to 85.
Macon, Georgia.—There has b.en no rain all the week.

The weather has t een favorable for gathering the crop.
Columbus, Georgia—Wo Lave had no rain duiing the

wetk. The thei mometer has ranged irorn 56 to 80, aver¬
aging 69.
Savannah, Georgia.—We have had no rain all the week.

Aveiage thermometer 71, highest 85 and lowtsc 53. Rainfall
for the month of September, one inch and ninety-seven hun¬
dredths.
Augusta, Georgia.— The weather has been clear and pleas¬

ant during the week, and good for the gathering of the crop.
Picking is piogressing iapidly. Cotton comes in freely and
of good class. 1 he > tela willtxceed iast season considerably.
Average thermometer 68, highest 88 and lowest 54. Rainfall
for the. month of September eighty-one hundredths of an
inch.
Atlanta. Georgia.—Telegram not received,
Albany, Georgia.—The weather has been pleasant during

the w eek, with no rain, t he thermometer has ranged from 53
to 78, averaging 68.
Cha rleston, South Carolina.—It has rained on one day of t he

week, the rainfall teaching five hundredths of an inch. Aver¬
age theimometer 71, highest 87 and lowest 58. Rainfall for
September one inch and thirty-one hundredths.
Siaitburg, South Carolina.—Light rain has fallen on one

day of the week to the extent of one hundredth an inch. The
thermomtter has averaged 72’4, the highest being 85 aud the
lowest 53. During the month of September the rainfall
reached leventy-five hundredths of an inch.
Wilson, North Carolina —Rainfall during the week two

hundredths cl' an inch. The thermometer ranged from 47 to
86, avei aging 70.
The following statement we have also received by telegraph,

show ing the height of the rivers at the points named ai 3 o’clock
Oct. 6, 1887, and Oct. 7, 1886.

Shipments for the week. Shipments since January 1.

Great
Britain.

Conti¬
nent. | Total.

Great
Britain.

Uom.nent. Total.
•

Calcutta—
IK87 1,000 1,000 99,000

6u,000
127,000
37,600

226.000
97,0001886 1,000 1,000

Madras—

1887 1,000 2,000 3,000 44.000 6,000 50,000
1886 3,600

7,000

3,000

8.000

28,000

27,000

3,603

3 1,000

31,000

110,000All others —

1887 1,000
1886 3,000 4,000 7,000 60,000 43,000 106,000

Total all— .

1887 8,0 0 4.000 12,000 220.000 166,000 386,000
1RS6 ....

7.000 4.000 11,000 14 8.000 8-.000 234,600

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales more than the same
week last year. For the whole of India, therefore, the total ,
shipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to all Europe

from—

1887. 1886. 1885.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other ports.

4,000
12,000

1,032,000
386,000

8,000
11,000

989,006
234,000

2,000
10,000

685,000
186.000

Total 16,Out 1,413,000 19,000 1.223,006 12,000! 871,000

Alexandria Receipts and Shipments.—Through arrange¬
ments we have made with Messrs. Davies, Benachi Sc Co., of
Liverpool and Alexandria, we now receive a weekly cable of
che movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.
Alexandria, Egypt,

Oct. 5. 1887. 1886. 1885.

Receipts (cantars*)—
This week....
Since Sept. 1

60,000
116,000

50,000 j
82,000 !

55,000
93,000

Exports (bales)—
To Liverpool
To Continent

Total Europe

This 1 Since i
week. I Sept. 1.1

This j Since (| This
week. | Sept. 1. j week.

Since
Sept. 1.

| 1
6,600, 12,000;
2,000 6,000

5,000
1,000

9,000!
3,000

!
1,000 5.000

2,000

8,000! 18,0001 6,060 12,000 1,000 7,060

* A cautar is 98 lba.
ManchesterMarket.—Our report received bv cable to-night

from Manchester states that the market is firm for yarns and
steady for shirtings. We give the prices for to-day below, and
eave those for previous weeks of this and iast year for com¬
parison :

( 1887. 1886.

!
! 32s Cop.

Twist.
8*4 lbs.
Shirtings.

Cott'n
Jlid.
UpUls

32s Cop. ! 8q lbs.
Twist. i Shirtings.

CotCn
Mid.
UpUls

1 d. d.
Sept. 2 7j4

* * 9 i 7q
“ 16 7q®7i5,;.
“ 23 7 q w715^
“ 36 7&1<J72>3

Oct. 7i7U>i(jrC8

s. d. s. d.
5 7^3©6 9
5 7^:6 9
5 5 q © 6 9
5 7 "t> 6 9
5 7 l2 © 6 9
5 7 q 3 6 9

d. j d. d. s. d. s. d.
5q i6i&ifi®7718 5 6 ©6 6
57i« :6i&ie®77te5 6 ©6 6
5*2 j7 ©7q :5 6 ©6 6
57J1® ©75b 5 7 ©6 7
531(i i7 J4 5. / Lj 7 6 7*2
5q8 l7*q8®7G,ti5 <q©6 Th

d.
516
5ai8
0I4
53q
57ie
55l6

Cotton Consumption and Overland Movement to Oct 1.
—In our editorial columns to-day will be found our usu ai
Overland Movement brought down to October 1.
Jute Butts, Bagging, &c.—The demand for bagging has

b?en fairly active and prices are steady, and sellers are asking
5-!4(a6c. for lb., 6l4($6>£c. for i?4 lbs., 6.?i@7c. for 2 lbs.
and 7}4@7J£c. for stan ard grades. Butis Pave sold fairly,
and some lots oc paper grades have been taken at 2!a^2!4?.,
while bagging quality is quoted at 2J-4@2;hc.
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Texas Crop.—The Galveston News of this morning (Oct:. 7)
publishs returns from sixty-one counties in Texas on the
cotton crop conditions and comments thereon editorially as
follows :
“ The outlook is by no means favorable. A month ago the

prospects of the Texas cotton crop were very flattering for a
fair yield, but these flattering prospects have been sadly
reversed within the past month. The rains that came in
August found the C'ops much more injured by the drought of
the early summer than there was reason in August to believe,
and the good that these August rains did has been ruined in a
very large proportion of the State by the ravages of the cotton
worm. Over thirty counties reporting show a loss in the
yield, compared bale for bale with last year, amounting on the
average to possibly in excess of 25 per cent, while not more
than thirteen of the counties show an increase compared with
last year—the increase averaging not more than 15 per cent.
This is a sorry showing for the cotton crop of the State. A
number of counties show an equal yield to that of last year,
but the damaged portion of the State embraces the counties
which usually make the greatest yield.”
The News says that its reports may be relied upon, and pre¬

dicts that the cotton crop of Texas “ will not reach the yield
of last year as a maximum estimate by 7 to 10 per cent, and
this without respect to the increased acreage.”
Memphis District Report.—Messrs. Porter & Macrea, of

Memphis, have published this week their crop report for the
montn of September. It is based on five hundred and forty-
nine replies from correspondents, and indicates that the
weather has in general been favorable for picking, and that
about forty*eight per cent of the crop had been gathered up
to October 1. The replies, it is stated, indicate an average
production of one huudred and seventy-one pounds of lint
cotton per acre and a total yield of about 23% per cent below
last year. Sixty correspondents report some improvement in
the condition of the crop, seventy-seven no change, and four
hundred and twelve state that there has been a decline. The
returns show an average damage by drought, rust,worms, and
other causes, since Aug. 1, of thirty-seven and one-quarter p.c.
Egyptian Coiton.—We have this week two letters from

our correspondent at Alexandria, in one of which is enclosed
the report of the Produce Association of that city for August.
The letters are dated Sept. 12 and 18, as will be seen, and give
the reader a pretty clear idea of the condition of the plant at
that tima, bringing down the news respecting the Egyptian
crop to the latter date. We give first the letter of Sept. 12 :

Alexandria, Sept. 12, 1887.
Messrs. William B. Dana & Co., New York.
Dear Sirs : 1 take pleasure in confirming the statements of

my letter of a week ago. Enclosed please find report No. 14
of the Alexandria Produce Association and also their weekly
circular of prices, &c. As previously announced, slight fogs
have been and still are very common, but the weather is
pretty warm, and so long as this is the case competent judges
believe no harm will result from them. A sudden change of
temperature is the only thing w hich can render them seriously
harmful during the next three or four weeks. Gathering is
now becoming as rapidly general as the number of available
labcrers permits. On account < f the height of the Nile many
of the farm hands nre employed, under Government orders, in
watching the dikes. The Nile was stationary for some days last
week, but has since risen again, and consequently every one
is on the qui vive. However, as there have been some inun¬
dations in Upi er Egypt (in Keneh, Luxor and Assouan), we
hope Hat Lower Egypt will escape. It is reported that very
considerable oveiflow’s have also taken place in Abyssinia,
on the Blue Nile. Meanwhile cotton lias begun to come in,
and the receipts are daily increasing. Yours truly, E. S.
The following is our correspondent’s letter of Sept. 18:

Alexandria, Sept. 18, 1887.
Messrs. William B. Dana & Co.. New York.
Dear Sirs: Since Sept. 12, the date of my la-t communici-

tion, the rise of the Nile has been the cause of constant anxiety.
Fresh inundations have occurred in Upper Egypt (in Warta
and Aehment) on lands planted with corn, and we are much
afraid that others will follow, and that there will be disasters
in Lower Egypt. The Nile has never within our recollection
been so high as at present, not even in 1878, when it over¬
flowed its banks. Picking does not advar ce as rapidly as we
would like, because so many men are employed w atching the
embankments. In general, however, it be said said that thus
far all has gone well. There have been fogs here and there, but
the temperature having continued high they have done no
harm. Receipts are now regular, and in a few davs will
begin to be more abundant. YTours truly, E. S.
The report of the Alexandria Produce Association, which

reflects the condition as it was Sept. 1, gives the following :
General Observations.—All our correspondents dwell on

the beneficial efLct which the heat of August had on the
cotton plants. It everywhere hastened their development
and favored the production of bloom and bolls, thus partially,
if not completely, repairing the damage done by the worms.
On the whole, the loss occasioned by worms is thought to be
less than in 1886, and we believe that in the months to come
njury from them is much less to be dreaded than hitherto.

The same cannot be said of fogs. Those thus far reported
have been light and of short duration, but there is reason to
fear hurtful ones hereafter. Upon them especially depends
the fate of the cotton crop, and on account of the danger of
their setting in we are unwilling to calculate its probable
yield, which otherwise we could do pretty satisfactorily. The
first picking will be generally commenced a few days
earlier than usual, unless the Nile, which is rising
well, threatens to overflow its banks, in which case
the farm hands will be called away to guard the dikes,
and the picking, therefore, be delayed. As we have already
said, the early and abundant rise of the Nile is very satisfac¬
tory. The river is now at a level which it ordinarily reaches
only later in the season. This fact has not, however, failed
to produce anxiety as to what may come at the end of Sep¬
tember and in October, when the Nile reaches its maximum
height. It lias led the Government to redouble its vigilance
and to make in advance all preparations necessary for suc¬
cessfully restraining the floods. We are glad to hear that every¬
thing is in readiness. The August advices are indeed very
good, certainly the best we have received this year.
Alexandria, August 31, 1887.
Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, nave reached
132,953 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday,

Total bale*.
New York-To Liverpool, per steamers Britannic, 2,195....

City of Richmond, 2,124 St. Ronans, 4,565 Umbria,
5.. ..Wyoming, 1,630 10.519

To Hull, per steamer Buffalo. 4,400 Otranto, 2,640 7,010
To Havre, per steamer La Gascogne, 621 . 621
To Bremen, per steamers Aller, L50 Elbe, 52 202
To Hamburg, per steamers Marsala, 1,978 Rhaetia, 2,518 4,496
To Amsterdam, per steamer Schiedam, 100 100
To Stetiin. per steamer Salerno, 1,9 >0 1,950
To Barcelona, per steamer Linda, 600 600
To Genoa, per steamer Australia, 250 2'0
To Mexico, per steamer City of Alexandria, 10 10

New Orleans—To Liverpool, per steamers Andean, 4,215
Astronomer, 7,009....Hungarian, 3,953 15,177

To Genoa, per steamer Intrepid, 3,700 3,700
Mobile—l'o Liverpool, per steamer Clare, 5.103 5,103
Savannah—To Liverpool, per steamers Elsie, 6,446 Reso¬

lute, 5,258 11,704
To Bremen, per steamer Albania, 4,950 4,950
To Genoa, per steamer Wimbledon, 3,551 3,551

Charleston—To Liverpool, per steamers Borinquen, 2,550
Cassius, 6,023 8,573

To Reval, per steamer Remembrance, 4,450 4,450
To Barcelona, per steamers Phoenix, 4,150 Southwoo 1,
3,150 per bark Mtrio, l,33o 8,630

Galveston—To Liverpool, per steamers Princess, 4,991....
Vulcan, 5,923 10,914

To Reval, per steamer Douro, 3,800 3,800
Wilmington—To Liverpool, per steamer Everest, 4.700 4,70Q
Norfolk—To Liverpool, per steamer Earnwell, 6,300 6,300
West Point—To Liverpool, per steamer Beubraek, 5,104....... 5,104
Baltimore—To Liverpool, per steamer Nessmore, 2,931 2,931

To Bremen, per steamer Weser, 6 49 649
Boston-To Liverpool, per steamers Cephalonia, 515 Iowa,

2,090 Samaria, 1.197 Venetian 989 4,791
To Halifax, per steamer Carroll, 96 96
To Yarmouth, per steamer Yarmouth, 14 14

Philadelphia—To Liverpool, per steamer British King, 2,0^5. 2,025

Total 132,953
The particulars of these shipments, arranged in our usual

form, are as follows :

Liver¬
pool.

New York. 10,519
V. Orleans. 15,177
Mobile 5,103
Savannah,. 11.704
Charleston. 8,573
ualveston . 10, M 4
Wilmingt'u 4,700
Norfolk . .. 6,300
West Point. 5,104
Baloimore . 2 93L
Boston 4,791
Philadel’ia. 2,025

Amsterd ,

Bretn. Jteval
Mexico,
Halifax

and and'■ Barce- a nd
Hull. Hamb. SicUni. lena. Genoa. Y’rm'th.
7,0 i.0 4,6; 8 2,OoO 600 250 10

3,700

4,906 .”!!! 3,55 i ......

4,150 8,630
3,S00 ......

649
no

, Total.
25.791
18,877
5,103
20,205
21.653
14,714
4,700
6,500
5,101
3,580
4,901
2,025

Total... 87,841 7.040 10,297 10.300 9,290 7,501 120 132,953
Included in the export from New York are 621 bales to Havre.
Cotton freights the past week have been as follows :

Satur. Mon. TllCS. Wednes. Thxirs.

Liverpool,steam ci. J8®°64 *8 J8 *8 *8
Do sail...d. .... .... .... .... ....

Havre, steam ...c. 51G®1132 U32 516®1132 6I6^1132 51G®1132
Do sail c. .... .... .... .... ....

Bremen, steam..c. :}8 38 3a 38 30
Do sail c. .... .... .... .... ....

Hamburg, steam, c. 1 Ifjo H32®38 II32 w H32@38 1132®38(
Do sail c. .... .... .... .... ....

Amst’d’m, steam c. 32V 32V 32V 32V 32V

Do via Leith d. .... .... .... .... ....

Reval, steam....d. 316^732 732'®°32 732®932 732®932 732®°32
Do sail d. .... .... .... ....

Barcelona,steamd. 1:3«4 13G4 13C4 13G4 13G4
Geuoa,steam....d. 1;{64®732 13G-4®732 13G4®732 1364®732 1364®732
Trieste, steam...d. H H *4 q q

Antwerp, steam.d. 964®532 9G4®532 904<®°32 9G4®632

Fri.

18*4

*
r er 100 lbs.

Liverpool.—By cable from Liverpool we have the following
statement of the week’s sales, stocks, &c., at that port. We
add previous weeks for comparison.
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| Sept. 16.
j

Sept. 23. Sept. 30. Oct. 7.

Bales of the week bales 67,000 69,000 55,000 75,000
Of which exporters took.... 6,000 6,000! 4,000 12,000
Of which speculators took ..[ 2,000 3,000 i 3,000

Bales American 46,000 47,000, 40,000 51,000
Actual export .•* ! 7,000 5,000! 5.000 8,000
Forwarded J 8,O' 0 6,coo! 8,000 • 5,000
Total stock—Estimated | 454,(00 411,000! *508,000 475,000
Ofwhich American—Estim’di 213,000 177,000- 1243.000 212,000

Total import of the week 40,000 27,000 51,000 40,000
Of which American I 30,000 16,000! 37,000 25,000

Amount afloat 84,000 106,000s 119,000 192,000
Of which American | 50,000 76,000i 101,000 165,000
* 110,530 bales added to stock on actual count,
t Of which 74,790 bales American.
The tone of the Liverpool market for spots and futures each

day of the week ending Oct. 7 and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursday.
f

Friday.

Market, l
12:30 p.m. J

Pressed
for sale.

Good
demand.

In sellers’
favor.

Active. Firm. IlardenI’g
tendency.

Mid.UpTds.
Mid. Orl’ns.
Sales

5%«
5%
8,000
1,500

5%
531G

12,000
2,000

5%
5%

12,000
2,ti00

5%
15,000 i
2,500

5-hs
-

5%
14,000
2,500

5-hc
5°i«

12,000
1,500Spec. & exp.

Futures.

Market, \
12:30 p.m. j

Easy at
1-64 de¬
cline.

Easy at
2-64 de¬
cline.

Steady at
1-G4 ad¬
vance.

Steady at
1-64 ad¬
vance.

Steady.
Steady at
2-64 ad¬
vance.

Market, \
4 P. M. )

Quiet. Steady. Very
steady. Easy.

i
Steady.- Barely

steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. Thot e
prices are on the basis of Uplands, Low Middling clause, unle s
Otherwise stated.

The prices are given in pence and 64ths, thus: 5 63 means
4 63-64(/., and 6 01 means 6 l-64d.

2 white 57c. These prices brought out free offerings and
caused a slight reaciion toward lower figures. The weather
has been favorable to securing the new crop and putting it
in condition for early marketing, and consequently the win¬
ter months have shown less improvement than the earlier
deliveries. To-day the market was dull and weak.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Sal. Mon. Tues. Wed. Thun. Fri.

October delivery 513* 51% 52 52% 5230 52V
November delivery 52 513* 52% 52% 523s 52%
December'delivery 52% 52 • 52% 523* 52% 525s.
Januarv delivery 52 513* 52 52% 52% 52*4
May delivery 53% 53 53% 53% 53% 53%
Oats have been in active demand from the trade for

prompt delivery, and, sympathizing with corn, prices made a
fractional advance, but speculation lacked spirit. The new
crop proves to have been a large one, and in quality nearly
equal to the high average of the last preceding. To-day the
market was very unsettled, closing easier.

DAILY CLOSING PRICES OP NO. 2 OATS.
Sat. Mon. Tues. Wed. Thurs. Fri.

October delivery 33% 33 33 33% 33% 33
November delivery 33% 33% 33% 33% 33% 33%
December delivery 33% 33% 33% 33% 33% 33%
May delivery 35% .... 36 36 36 ....

Rye is scarce and firm. Barley has been sold to some

extent, but values are still unsettled. Barley malt is in good
demand at full values.
The following are the closing quotations :—

FLOUR.

Fine ......V bbl.
Superfine
Spring wheat extras.
Minn, clear and stra’t.
Wi m t*-r ahipp’gextras.
Winter XX <te XXX..
Patents
Southern supers......
So.^ii'n com. extras..

$2 25®$2 60.
2 55® 3 00
2 80d
3 80 A
3 00®
3 25®
4 20®
2 75®
3 20 ®

3 30
4 50
3 20
4 2ft 1
4 00
3 00
3 401

Southern bakers’and
family br ds $3 50®$4 25

Rye flour, superline.. 3 70® 4 GO
Fine .. 2 40® 2 75

Co :n meal—
Western, drc........ 2 60® 2 95
Brandywine....... 2 90® 2 95

Buckwheat flour, per
100 lbs... 2 G5®2 85

GRAIN.

Snt., Oct. 1. Mon., Oct. 3. Tues., Oct. 4>

i

Open High
_

Low. Clos. Open11High 1-
'Lo)u.

'

CI03. Open High Lore. Clos.

a. d. d. d. j <L d. d. d. d. d. d. d.

October.... 5 01 5 01 501 5 01 I 4 63 5 UO 4 63 5 00 5 02 5 02 5 02 5 02

Oct.-Nov... 4 63 4 63 4'3 4 6< • 4 61 4 6,2 4 61 4 62j 5 00 5 00 5 GO 5 00

Nov.-Dee... 4*2 4 02 4 62 4 62 4 60 4 61 4 60 4*1 4 63 4 63 4 63 4 63

Dec.-Jan ... 4 62 4 62 1 62 4 62 | 4 60 4 61 4 60 4 61 4 63 4 63 4 * 3 4 63

Jan.-Feb ... 4 62 4 62 4 62 4 02 j 4 60 401 4 60 4 hi 4 63 4 63 4 63 4 63

Feb.-M arch 4 63 4 63 4 63 4*3 i 4 62 4 62 4 62 4 62 5 01 5 01 5 01 5 01

Mar.-April. 5 01 5 01 501 501 5 00 5 00 5 00 5 00 5 03 5 03 5 03 5 03

April-May.. 5 03 5 03 5 03 5 03 5 02 5 02 5 02 5 02 5 05 5 05 5 05 5 05

May-June.. 5 05 5 05 5 05 5 05 5 04 5 05 5 04 5 05 5 07 5 07 5 07 5 07

Wednes Oct • eJ • Tliurs., Oct. 0. Fri., Oct. 7r.

Open High Low. Clos. Open High Low. Clos. Open High Low. Clos.

a. d. d. <1. d. d. d. d. d. d. d. d.

October.... 5 04 5 04 5 04 5 04 5 05 5 05 5 05 5 05 5 07 5 07 5 0? 5 07

Oct.-Nov... 5 02 5 02 5 01 5 01 j 5 02 ; 5 02 5 02 5 02 5 04 5 05 5 04 5 05

Nov.-Dee... 5 01 501 5 00 5(0 5 01 5 01 5 01 5 01 i 5 03 5 04 5 03 5 04

Deo.-Jan 5 01 5 61 5 00 5 CO 5 01 5 01 5 01 5 01 j 5 03 5 04 5 03 5 04

Jan.-Feb. .. 5 01 5 01 5 01 5 01 5 01 5 01 5 01 5 01 j 5 03 504 5 03 5 04

Feb.-March 5 03 5 03 5 02 5 02 5(3 5 03 5 03 5 03 j 5 05 5 05 5 05 5 05

Mar.-April. 5 05 5 05 5 04 5 04 5 05: 5 05 5 05 5 05 , 5 07 5 07 5 07 5 07

April-May . 5 07 5 07 5 06 5 C6 5 07 ! 5 07 5 07 5 07 5C9 5 09 5 09 5 09

May-June.. 5(8 5 09 5 08 508 5 09 ' 5 09 5 09 5 09 6 11 5 11 5 11 511

I J ' i

BREADS TUFFS.
c- |J3!&o Friday. P. M.. October 7,1887.
The flour market has been fairly active, but somewhat

irregular as regards tone and values. Flours newly ground
from winter wheat are found to be too soft to be readily
worked, and bakers do not want them; and under a pressure
to sell easier prices have been accepted for them; but, on the
contiary, choice brands from old spring wheat are scarce,
bringing more money in some cases. Rye flour has further ad-
vanct d, and corn meal is held with much firmness. To-day
the market was quiet and unchanged.
The wheat market has been variable and unsettled, with

some irregularity. Spring growths were offered more freely,
and did not maintain the exceptional strength noted in our
last. The export demand lor winter wheat has been at times
quite brisk, l ut the speculation for the rise lacked the spon-
taniety and binknets necessary to improving values. Millers
have bought quite freely, not only to supply present needs
but against the future requirements. The weather has been
generally favorable to autumn-sown plants. To-day the mar¬
ket was dull and weak.
30UB8 DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurs. Fri.
October delivery a l 80% 81% 81% 81% 81%
November delivery 82% 81% 82% 82% 82% r 82%
December delivery 83% 83% 83% 83% 83% 83%
January delivery 85% 84% 85 85% &4i\* 84%
February delivery 86% S5% 86% 80% 85% 8o%
March ueliveiy • • - • m m m m 87% 87% 87% 86%
May deliverv 89-\ 88% 89% 89% 88% 88%
June delhery 90% .... 89% 90 89% 89

Indian corn has been active for export and speculation, and
prices steauily advanced down to the close of Wednesday’s
business, when No. 2 mixed biought 54c. delivered and No.

Wheat—
.•spring,per bash.
Spring No. 2
Red winter, No. 2
Red winter
White.... ........

Corn—West, mixed
West. mix. No. 2.
West, white
West. yellow.....
White Southern..

Rye—
State & Pa., $ bush.

Gate—Mixed 32%® 35%
75 9 PS | White 34 %® 40
803*® 82 j No. 2 mixed 33 W - 34%
82 5 83%. No. 2 wfjite.•■‘53* ® 37
74 » 84% J Barley—Canada No. 2. 78 ® 80
76 ® 83 ; Two-rowed State ® ....
50 ® 54% ! Six-rowed State.... ®

'

52% ® 51 California Bay 81 ® 83
55 ® 57 - Milwaukee No 2 71 ® 72
53 ® 55 Malt—State, 6-ro.ved. 82 ® 84

® i State, 2-rowed 71 ® 72
Canada 85 ®1 00

57 ® 60 Buckwheat J... 60 ® 62
• The movement of breadstufts to market is indicated in tbe
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara ■
tlve movement for the week ending Oct. 1, 1887, and since
August 1, for each of the last three years:

Receipts at - Flour. ■ Wheat. Com. Oats. Barley. Ifr
Bbls .IWlbf Bu*h.60 lbs Buah.M Ibe Bush.32 lb> BushAH lbs Bush.56 lbs

Chicago 129,376 290,444 1,548,403 1,17P,20 t 567,348 24,769

Milwaukee... 33,791 298,245 9,360 38,300 326,321 5,280

Toledo 7,159 208,336 31,483 3.900 3,500 4,323
6,708
4,871

217,861 39,172
16,365

35,365 30,082
Cleveland ... 58,271 27,638* 19 3S5 1,183-
3t. Louis. .. 23.936 150,451 272,18*9 166,445 100,469 1,650
Peoria 1,500 24.500 31*1,400 327,000 48,000 3,850

Minneapolis.
Duluth 29,299

1,317,120, ......
693,206

Tot. wfe. ’87. 236,550 3,253.437 2,233,363 1,778.514 1,101,105 41,054
Same wk/80. 209,057 3,802,722 1,782,857 1,509.825 913.915 43,081

8ame wk/85. 197,411 +1,907,149 2,608,044 2,021,303 852,950 101,741

Since A ug. 1.
1887 2,134,480 23.202,755 17.026,180 l^,785,310 5,204,809 420,831
1886.*... 1,745,072 32/ 09,802 22,620,728. 19,409,240 J 5,338.952 7;>5,639
' 885* .. .. 1,250,083 17,546,849 20,601,037 16,690,453 2,167,868 917,20-'

* Include one week extra, t Minneapolis nut included. -

The receipts of tiour and gram at the seaboard ports for the
week ended October 1, 1837, follow:

Flour, Wheat, Corn, Oats, Barley, Rye-
At— bhls. bush. bush. bush. bush. bush,

New York 139,094 825.876 759,100 548,6' 0 79,600 1,1C0
Boston 81,970 46,040 68,290 167,662 4C0
Montreal 25.984 118,681 811,800 6,409 4,200
Philadelphia... 35,-537 27,430 16.885 69,272 33,600
Baltimore 52,465 167,239 26,761 34,266 4,445
Richmond 4,150 15.798 16,389 4,185 50

New Orleans... 14,300 28,866 122,169 52,657

Total week... 354,400 1/229,930 1.821.391 883,042 117,400 5,995
Oor. week ’86.*' 356,650 2,089,508 1,770,905 1,147,643 86,261 2 2,335
The exports from the several seaboard ports for the week

ending Oct. 1, 1887, are shown in the annexed statement;
Exports
from— Wheat. Corn. Flour. Oatsa Rye. Peas.

~~ “

NewYork
B >ston. ..
Norfolk
Montreal.
Phlladel..
Biltim’re
N.News..
N.Orl’na
Richin’d.

Bush.
492,694
59,214

Bush.
361,530
17,627

Bbls.
97,815
22,101

750

Bush.
2,301

Bush. Bush.
1,215

197,572
145,959
40,771

115,506
24,031

400

14,282
5,000

6o,017
4.890
175

4,690

48,56*1

36,487 15,038
. \m

Tot. w’k
S’rne time
1886. ..

972,697

993.493

534,132

421,410

209,720

219.508

2.301

27,834 8.500

44,776

50.547
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The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, October 1, 1887 :

Wheat, Corn, Oats, Rye, Barli </,
r in store at— bush. bush. bush. bush. but .

York 5,542.739 2 >0,231 455,544 21,379 34,071

Do afloat 248.910 216.800 25.400 10,000

Albany . 1.5O0 56,037 49,499 5,tOO 4,400
. 2,055,510 346,363 80.666 84,112 50.0*4

Dhioago . 4.810,091 1,946,946 1.428,624 64,000 413.808

Milwaukee 848,832 8,317 23,644 167,749

Duluth 921.269 .
....

-

Toledo . 1,470,808 53,710 34.442 24.503

Detroit 691.434 27,3- 4 26,943 5,621

0<wego... 3*,OUO 30.000 800 165,500

. 5,670,254 545,010 986.149 7.578 20.988

Cincinnati..... ., 3 ,000 87,000 2x6,000 13,000 49,0u0

Boston ,
78.666 42,140 223,959 744 1,342

Toronto. ........ . 42,3i* 5,918 4,249 45,297

Montreal 349.808 107.952 126,508 10,593 2,o49
Philadelphia.... 797,459 81.567 61,052 ......

Peoria........... 58,604 169,373 417,706 5S,454 9,569

Indianapolis .... 259,060 56,400 138 982 4,800 • •••- .

Kansas City . 452.249 58.3U 84,208 4,106
Baltimore ....... . 1.453, 97 24,383

2,195,468
e

*r Pn.nl - r. . 79,0.0
On Mississippi .. 200,000 60.000
On lakes . 1,157,1.-7 1,602,471 359,919
On canal & river . 1,344,000 1,145,400 314,800 148,400

Tot. Oct. 1/67. 30.596.777 7.087,44 8 5,177,616 321,962 1,128,358
Tor. t-ept. 24/87. 0,162,908 7,258.^03 4,854.279 301,277 956,536

Tot. Oct. 2/86. 51,220, <52 13,425.030 4.96"*,005 51*,334 1,550,079
TotOcr. 3/8 oi 43,632.813 6.182,493 5,617.144 4*5.198 425,714

Tor.Oct. 4/81 f 26,25l,Oo7 7,328,819 3,510,468 645,741 703,702

Domestic Cotton Goods,—The exports of cotton goods
from this port for the week ending October 4 were 2,367
packages, valued at $163,763. These shipments include 652
to China, 543 to South America, 435 to the West Indies, 418
to Central America, 150 to Mexico, 102 to Europe and 72 to
all other countries. Since the 1st of Jannarv the exports
aggregate 148,442 packages, valued at $8,865,861. Of this
total China has had 75,621 packages, valued at $3,592,422 ; and
29,613 packages, valued at $2,128,123, have gone to South
America, For the similar period of 1886 the exports to all
ports reached 166,333 packages and in 1885 were 142,011
packages. * At first hands the demand for staple cotton goods
was comparatively light, and the jobbing trade was only
moderate, but stocks are so well in hand that the tone of the
market continues very steady. Plain and fancy white goods
were more active in some quarters, very fair orders for next
spring having been placed by large jobbers and the manu¬
facturing trade. PriGt cloths were in moderate demand, with
most relative activity in “ irregul ir ” count*, and prior s closed
firm on the basis of 3 5 16c. for 64x64s anl 2J£c. for 58x60 s.
Stocks last Saturday and for the three previous years were as
follows :

Oct, 1,
Stock ofPrint Cloths— 1887.

Held by Providence manuf'rs. 175.000
Fall River Manufacturers 74.000
Providence speculators oj.ooo
Outside speculators (cst) 80.000

Oct. 2,
ls8G.
38.000
24,00)
42,000
10,000

Oct. 3,
1885.

3 0,000
3 JO,000
2*0,000
150,000

Oct, 4,
i*84.

400,000
522,000
295.0O0
150.000

t Minneapolis and St. Paul not included.

THE DRY GOODS TRADE.
New York, Friday, P. M., Oot. 7,1887.

Total stock (pieces) 391,OoO 109,000 1.080,000 1,307.000
Prints other than heavy 28 inch goods were in fair demand

at first hands, but the latter ruled quiet; ginghams, fine
sateens, zephyrs, and other wajh drvns faorics, were more
active, but transactions were chiefly for next season’s trade.
DomesticWoolen Goods.—The situation in the market for

The past week has developed a freer demand for a few
descriptions of spring goods, and some liberal orders for both
domestic and foreign fabrics were placed in this connection
for future delivery. Scasonable goods were mostly quiet in
commission and importing circles, selections by local and out-
of-town jobbers having been seemingly governed by positive
requirements. As for soma time pat-t, there was a good deal
of inquiry for “job lots” of domestic and foreign goods by
the jobbing trade, but stocks are so light in the hands of
pg^nts and importers that transactions were few and com¬
paratively unimportant. The jobbing trade of this city was
moderate in volume, and accounts from most of the interior
markets indicate that a fair average business is being done
fy jobbers and retailers ajike. The main features of the mar¬
ket are unchanged. Staple cotton goods are in such light
supply that prices are generally firm, as are desirable p it-
ttrned cotton fabrics, and there is a better feeling in the mar¬
ket for clothing woolens, though buyers of the latter are ptill
cautious in their operations. Collections in the Western,
Middle and Eastern State* are in the main satisfactory, and
Southern merchants are paying promptly as a rule.

men’s-wear woolens bus not maten illy changed. There was
a steady dem;m i by the clothing trade, hut operations were
conducted with considerable caution, «s has been the case for
some time past. Light-weight cassimeres, \v >rsteds and suit¬
ings were distributed in relaiively small parcel* to & fair
amount, and there was a moderate supplementary dJaaanrt
for heavy woolens, overcoatings and cloakings. Satinets
were in fair request, as we^e K>ntu^kv jeans ami doeskins,
but selections averaged light. Stockinets and Jersey cloths
were taken in fair quantities by the manufacturing trade, and
desirable makes are steadily held by agents. Flannels and
blankets ruled quiet in first hands, but a fair distribution was
made by jobbers. All-wool dress goods, mr tn. otn, etc., wt re
more active than of late, end a fair business was done in
worsted dress fabrics. Carpets continued to move steadily at
unchanged prices, and fancy knit woolens were in pretty
good nemand, but wool hosiery and uuderwear ruled quiet.
Foreign Dry Goods—The uemaud for foreign goods of a

seasonable character was light and irregular, but a very fair
busine-s was done in some de-criptions of spring goo is for
later delivery. Dress'": goods were quiet in first hands, and
silks were in light request, as were fancy velvet*, but piaio
velvets commanded a fair share of attention. Linen goods
were in steady demand and prices remain firm. Men’s-wear
woolens ruled quiet, and dealings in hosiery, gloves, embroi¬
deries, laces and white goods were comparatively light.

^financial. IBank jitateraents. Dank statements.

COLORADO CENTRAL
Consolidated Mining Co.,

48 EXCHANGE FEACE.
Paul Lichtenstein, H. R. Baltzkr,

President, Vice-President,
R. V. Martlnskn, W. E. Mantius,

Treasurer. Secretary
G. W. IlALL, 8up’t.

Tames D. Simons,
(Formerly SIMONS & CHEW )

BANKER & BROKER,
i Exchange Court dc 32 Broadway, N. 1.
All Securities dealt In at N. Y. Stock Exchange

bought and sold for Cash or onMargin. Special atten¬
tion given investments. Correspondence solicited.
MemberN. Y. Stock Exchange.
Member N. Y. Produce Exchange.

The Investors’ Agency,
240 La Salle St., Chicago, Ill.,

(M. L. SCUDDER, Jr., Proprietor.)
ANSWERS INQUIRIES CONCERNING

American Stocks and Securities
r.-appra Library of Railroad Document*.

Competent Experts.
Confidential Report*,

Moderate Charge*.

DEPORT OF THE CONDITION OF THE
Jri &EABOA IfD NATIONAL BANK, at New
York, in the State of New York, at the close of
businets Oct. 5.1887:

RESOURCES.
Loans and discounts 11,014,241 .83
Overdrafts 4tt9 27
U. S. bonds to secure circulation * 50.0C0 00
U. S bunds to secure deposits 200,0o0 00
Other stocks, bonds and mortgages 20.065 44
Due from other national banks 0.7,852 54
Due from State banks and bankers ... 44,844 bo
Heal estate, furniture and fixtures 4/428 11
Current expenses and taxes paid 10,402 08
Premiums paid 21,000 Oo
Checks & ot her cash items. $20,767 68
Exch’s forClearing House 273.148 69
Bills of other banks 5,020 00
Fractional paper currency,
nickels una cents 44 27

Specie 982.852 Oo
Legal-tender notes 178,128 00
U. 8. certificates of deposit
for legal-iender■» — 25,000 00

Ren’n fund with U.S.Treas
(6 per cent of Circulation; 2,250 00- 887.705 82
Total..... $3,217,709 18

LIABILITIES.
Capital stock paid in $500,000 00
Surplus fund 95,000 00
Undivided profits 42,590 76
National bank notes outstanding ..— 42,*20 00
Dividends unpaid 652 50
Deposits—

Individual "ubj’ot to ch'k $961,451 80
Demand ctfs. of deposit 28.940 76
Certified checks 180,835 16
Cashier's checks outst’g . . 4.120 88
U. S. deposits 170.000 00
Due to other nat banks... 697,3*8 60
Due to State bks & bk rs. .544,126 20— 2,556,845 92

Total $<,217,709 18
State of New York, County of New York, ss.:
I, STUART G. nelson. Cashier of the above-named

bank, do solemnly swear that the above .-tatement is
true, to the best of my knowledge and belief.

STtTART G. NELSO N, Cashier.
SubBcribid anfl sworn to before me, this 7th day

ert Dot., ib87. James Btikeman,
Notary Public, Kings Co.

Correct—Attest ■ Certificate filed in N. Y. Co.
HENRY M. CURTIS,)
W. A- ROSS, • > Director*
W, PULLMAN, %

Y> EPORT OF THE CONDITION OF THE
MERCANTILE NATIONAL HANK

of the City of New York, at the close of business
Oct, 6. 1887 •

RESOURCES.
Loans and disoounts $6,823,149 6T
Overdrafts..... 4-1 lu
U. S. bonds to secure circulat ion 1,000,000 00
Other stocks and bonds... 8. 00 00
Real estate, banking house .. 200,000 00
Premiums paid 75,000 oo
Specie $1,13 <,051 85
Legal-tender notes.
Bills of oi her banks
Checks & oth. cash items
Exch’s tor Cle;u V House
Due from national banks
Due trorn fctate b’ks and
bankers
Redemption fund with
U. 8. Treas. (5 per cent
of circulation)

351,125 00
22,724 00
7,46s 15

431,517 44
«41,a34 26

19,968 88

45,000 OQ—2,653,189 08

Total , $10,254,809 90
LIABILITIES.

Capital stock paid in $1,000,000 00
Surplus fund 400,000 00
Undivided profits, net 140.197 79
National bank notes outstanding 8«9.180 00
Dividends unpaid 182 00
Deposits -

Individuals $2,640,206 60
National banks -0,9 4,092 02
State banks and bankTs. l,lli,l.*2 2*
Demand certs, of dep’sit. :X),7w7 ;A
Certified checks 116,962 97
Cashier’s checks outst’g. 3,06-> 90— 7,815.300 11

Total $10,254,809 90
State of New York, County of New York, ae :

1. Fhed’k B. Schenck,Cashierof the above-named
bank, do solemnly swear that the above statement
is true, t'o the beat of my knowledge and belief.

FRED’K £. PCHJENCK.
Cashier.

Subscribed and sworn tb before me this 7th day
of October, ^ t __ _F. A. K, Bryan,

Notary Pubho* N«rw York Co.
Correct—fit;

CHARLE8 M. VAIL,)
ISAAC) WALLaOH, > Director*
WM. P. ST, JOHN, \
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Trust ©orapatites. Trust ©ompantes. Ifarm IpXortgagcs.
Union Trust Company

OF NEW YORK,
73 Broadway, cor, Rector St., N. Y.

CAPITAL, - - *1,OOO,000
SURPLUS, $2,500,000
Authorized to act as Executor, Administrator

Suardian, Receiver, or Trustee, and is
A LEGAL DEPOSITOR? FOR MONEY.

Accepts the transferagency and registry of stocks,and acts as Trustee of mortRaRes of corporations.
Allows interest on deposits, which may be made at

anytime, and withdrawn on live days’ notice, with
interest for the whole time they remain with the
company.
For the convenience of depositors this companyalso opens current accounts subject, in accordance

with its rules, to check atsiRht, and allows interest
apon the resultinR daily balances. Such checks pass
through the Clearing House.

TRUSTEES:
VVm. Whltewrlght, Janies M. McLean,
Henry A. Kent,
R. T. Wilson,
Wm. F. Russell,
C. D. Wood,
James N. Platt,
0. C. Hays,
James Forsyth,
Charles II. Leiand,
Edward King,
E. B. Wesley,
D. II. McAlpin,
George B. Carhart,
Chauncey M. Depew,
Robert Lenox Kennedy,

Ambrose C. Kingsland,
James II. Ogilvie,
S. T. Fairchild.
I. H. Frothingham,
George A. Jarvis,
C. Vanderbilt,
A. A. Low,
G. G. Williams,
R. G. Remsen,
J. B. Johnston,
Edward Schell,
Amasa J. Parker
Samuel F. Barger,
Geo. C. Magoun.

EXECUTIVE COMMITTEE:
Wm. Whltewright, G. G. Williams,James McLean, E. B. Wesley,Geo. C. Magoun, C. D. Wood,0. Hays, A. C. Kingsland.

EDWARD KING, President,
JAMES M. MCLEAN, First Vice-Pres’t.
JAMES II.OGILVIE, Second Vice-Pres't.

A. 0A RONA LDSON, Secretary.
A. W. KELLEY, Assistant Secretary.

American Loan & Trust Co,
113 BROADWAY, NEW YORK.

• Capital, Fully Paid $1,000,000

THIS COMPANY TRANSACTS A GENERAL
LOAN, TRUST AND FINANCIAL BUSINESS.
Receives Money on Deposit subject to check, and

allows Interest, on balances.
All (’hecks pass through the Clearing-house.
MAKES INVESTMENTS OF MONEY.

ACTS AS EXECUTOR. ADMINISTRATOR,
GUARDIAN, TRUSTEE, ETC.

A 1,80, AS R EG 1ST R A RAND TRANSFER AGENT.
An Authorized Depository for Court and

County Treasurers’ Fund.

ROWLAND N. HAZARD, President.
GEORGE S. II ART. Vice-President.

WILLIAM D. SNOW, Secretary.
J A M ES S. ’I’M U RSTON, Treasurer.

DIRECTORS:
GKollUK 11. FoTTH,
John L. M acaula v,
JamesM.Vaknum,
John I. Bi.aih,
Edward F. Browni.no,
Rowland n. Hazard,
George S. Hart,
Wm. B. Dinsmoue,
Elias Lewis,,Jr.,
Jules aldige,
Stevenson Burke,

Wallace C. Andrews,
Ira Davenport,
William d. snow,
John I). Kimmky.
Frederic A. Potts,
John Ross,
Alexander G.Black
fua nk 0. Hollins,
Thomas L. Watson,
Elias c. Benedict,
William P. Anderson.

The Union Trust Co.,
Hll and 613 CHESTNUT STREET,

PHILADELPHIA,
Authorized Capital $1,000,000
Paid-up Capital 500,000
Acts as Executor, Administrator, Assignee, ete.

and executes trusts of every description known to
the law.
All trust assets kept separate from those of the Com¬

pany.
Burglar-Proof Safes to rent at *5 to $50 per annum.
Wills kept, in vaults wit hout charge.
Bonds, Stocks and other valuables taken under

guarantee.
Repository for Western Mortgage loans, bearing 6and 7 per cent interest. Principal and interest guar¬anteed.
Money received on deposit at interest.

JAS, LONG, Pres’t. JOHN G. READING, V.-Pres’t.
MAllLON S. STOKES, Treasurer & Secretary.

D. R. PATTERSON, Trust Officer.
DIRECTORS.

James Long, ’Alfred 8.Gillett,
C.P.Turner, M.D.'Wm. S. Price,
W. J. Nead, Thos. R. Patton.
Wm. H. Lucas, D.H.Agnew.M.I)
Rob’t Patterson, Theo. C. Engel,
Thos. G. Hood, j Edw’d L.Perkins,
Samuel Riddle, Glen Riddle, Pa.; Dr. George W.

Reily, Hakkisburg, Pa. J. Simpson Africa, HUNT¬
INGDON; Henry S. Eckert, Reading; Edmund S.
Doty, Mifflin town; W. W. h. Davis, Doylks-
Tci'VN: K. E. Monaghan. West I’HF^TfK.

Joseph Wright,
John T. Monroe,
J. G. Reading,
Jos. I, Keefe,
Jacob Nayler,
William Watson,

Metropolitan Trust Co.,
Mills Building, 35 Wall St., New York.

PAID-UP CAPITAL, - - $1,000,000
Designated as a legal depository by order ofSupreme Court. Receive deposits of money onInterest, act as fiscal or transfer agent, or trusteefor corporations, and accept and execute any legaltrusts from persons nr corporations, on as favorablefarms os ot her similar companies.

THOMAS HILL1IOUSE, President.
FREDERIC I). TAPPEN, Vice-President
CHARLES M. JKSUP Secretary,

United States Trust Co.
OF NEW YORK,

No. 49 WALL STREET.
Capital and Surplus, - - $0,000,000
This company is a legal depository for moneyspaid into court, and is authorized to act as guardian

or trustee.
INTEREST ALLOWED ON DEPOSITS,which may he made at any time and withdrawn

afterffve days’ notice, and will be entitled to inter¬
est for the whole time they may remain with the
company.
Executors, administrators, or trustees of estates^and females unaccustomed to the transaction of

business, as well as religious and benevolent institu¬
tions, will find this company a convenient deposit¬
ory for money.

JOHN A. STEWART, President,
GEORGE BLISS, Vice-President,JAMES S. CLARK, Second Vice-Pres’t

TRUSTEES:
Dan. D. Arnold, John J.Astor,
Thos. Siocomb, John A. Stewart,Charles E. Bill, 'S.M.Bucki’gham,
Wilson G. Hunt, II. E. Lawrence,Clinton Gilbert, Isaac N. Phelps,
Daniel D. Lord, : Erastus- Corning,
Samuel Sloan, jS. B. Chittenden,
James Low. |John II.Rhoades,
Wm. W. Phelps, Anson P. Stokes,
I). Willis James, Robt.B.Minturn,.

HENRY L. TIIORNELL, Secretary.LOTUS G. HAMPTON. Assistant Secretary.

Geo. H. Warren,
George Bliss,
William Libbey,
John C. Brown,
Edward Cooper,
W.Bay’rdCutting
Chas. S. Smith,
Wm.Rockefeller,
Alex. E. Orr.
Wm.H.Macy, Jr.

T II E

Real Estate Trust Co.
OF PHILADELPHIA,

\o. 1340 Clientnut Street.
CAPITAL, - - - - - $500,000
Receives deposits of money payable by check and

allows interest thereon; also receives forsafe-
keeping securities.and other valuables, andrents safe deposit boxes in burglar-proofvaults.

Receives Trusts of every description, acting as
executor, administrator, assignee, etc., and
executing fturety for the faithful performance
of any trust or office.

Acts as Agent or Attorney for the sale or manage¬
ment of real estate, and insures titles to real
estate and mortgages.

OFFICERS;
President -FRANK K. HIPPLE.
Secretary—WILLI AM R. PHILLER.
Treasurer—WILLIAM F. NORTH.
Real Estate Officer—TIIOM AS B. PROSSER.

DIRECTORS:
Frank K, Hippie,
Henry C. Gibson,
Lemuel Coffin,
Beauveau Borie,
William SI. Singeny. i i ii'juias uuiuu,John VVanamaker, 1 It. Dale Benson.

Solicitor- GEORGE J UNKIN.

I George Philler,
Edward T. Steel,
Charles VV. 1 lenry,

j John F. Betz,

The Brooklyn Trust Co.,
Cor. of Montague and Clinton Sts..Brooklyn, N.Y.
This company is authorized by special charter toact as receiver, trustee, guardian, executor or admin¬istrator.
It can act as agent in the sale or management ofreal estate, collect interest or dividends, receive re¬

gistry and transfer books, or make purchase and saleof Government and other securities.
Religious and charitable institutions, and persons

unaccustomed to the transaction of business, willfind this Company a safe and convenient depositoryfor money, RIPLEY ROPES, President.
EDMUND W.CORLIES, Vice-Pres’t.

TRUSTEES.
Joslah 0. Low,
Alex. M. White,
A. A. Low,
Alex. McCue,
Mich’l Chauncey,
Wf. B. Kendall,

E. F. Knowlton,
John T. Martin,
Fred. Cromwell,
John P. Rolfe,
E. W. Corlies.
H. E. Pierrepont,

Jamks Ross Curran, Secretary
vkfdkpiuk' C. Pot,ton. v«<<t Sec’y.

ll’y K. 8heldon,
C. D. Wood,
Wm. H. Male,
Ripley Ropes,
Abram B. Baylis,
U. W, Maxwell,

WE SOLICIT THE AGENCY
of ,

NATIONAL BANKS
AI a Cliar&e ol* $5 per Annum.

GREEN & CUNNINGHAM,
Real Estate Broker*,

1105 F STREET, WASHINGTON, D. C.
Reference: Hon. A. U. WYMAN, Ex-TreasurerU. S., Omaha, Neb.

Bonds ot Suretyship.
NO OTHER R U81NE88.

The (jiianiutee Co.
OF NORTH AMERICA.

Ci3h Capital $300,OOtAssets and Resources over.... 900,00,.Deposit with Insurance Department 240,OOf
President: Vice-President;

tilR aisx. T. Galt, Hon. Jas. Fkrriib.
Managing Director: Edward Rawungs.

NEW YORK OFFICE:
NO. Ill imOAUWM.
D. J. TOM PKI NS, Secretary.

Nrw York id*r — h TV Drexei. F. P.Dicott, Logan C.Murray, J.E. Pulsford, John Patou,K F. Winslow, Erastifs Wiman, W. Butler Duncan.

EQUITABLE
Mortgage Company.
Capital Subscribed . $2*000,000
Paid iu (Cash) 1,000,000

DEBENTURES,
Bearing 6 per cent, running ten years and basedexclusively upon Western Farm Mortgages, held intrust by the American Loan & Trust Company, ofNew York, for the benefit of the bondholders. Theirsafety, time to run and rate of interest make themthe most desirable investment now offered. Also,

GUARANTEED FARM MORTGAGES.
OFFICES!

New York, 208 Broadway I Philadelphia, 112S.4th St.Boston, 33 Court St. | Kansas City, 7tb& Del.Sts.

The American I uvewlmeni Company, of Emmetsburg, Iowa, with a paid-up capita! of $600,-000* Murpluw $75*000, offers first MortgageLoans drawing seven per cent Also 6 per cent lo-
year Debenture Bonds, secured by 105 percent of firstMortgage loans held in trust by the MercantileTruwt Co., N. Y. Five per cent certificates of
deposit for- periods under one year. Write for full
information and references to the Company at 150Nassau $r. « Y.

A. L. ORiUSBY*
Vip{*„ Prr’Adept.

UOA\ CM. ui

ALABAMA,
prs. No losses. Interest col
lected free of charge to tender
First, mortgage on improver
farm property in finest agri
cultural districts iu Alabama
worth three times amount o

Legislative author- loan.
ity lo negotiate loans. 8 >le Alabama e rrespornl

entsof several European tarn
loan companies.
individuals or Trustees de

siring to make safe loans
address the company for parV .-P. & Gen Man’ger. Ocular* and form of securities

Refer by permission to lien. S. Coe. President, amDumont Clarke, Vice-Pres’t American Exchange Na
tional Bank, New York: Logan C. .Murray, PresidenUnited States National Bank, New York.

Selma, Ala.

it. M. NELSON,
President.

VV. R. NELSON,

INVEST THROUGH TI1E SOUND AND
RELIABLE

WESTERN FARM. MORTGAGE 00.*
LAWRENCE, KAN.

F. M. Perkinh, Pres’t. L. H. Pkrkinh. Sec.
Paid Up Capital, - $250,00(1The choicest First Mortgage Farm Loans, also theCompany’s Ten Year Debentures, based upon its
paid up sapitaland asset s of over $650,000. No losses.
Eleven years’ experience, with absolute satisfaction
to over 1,500 investors. Send for circulars, forms and
full information. Branch offices in N. V’. City andAlbany. New York Office 137 Broadway.

IlINE A SON. Agents.

financial.

FIDELITY A. CASUALTY CO.
Nob. 214 & 218 BROADWAY, NEW YORK.

Cash Capital,$350,0o0, invested in U. S. Gov’t Bond*,
$200,000 deposited with the N. Y. Ins. Dep’t, for

the protection of Policy-holders-
Assets, July 1st, 1887, $632,83 ( 57.

Officials or Banns, Railroads- and luxpreos (Jump.*uies, Managers,Secretaries, and Clerks of Publlo Com¬
panies, Institutions and Commercial firms, can obtain

BONDS OF SCJKETYS111P \
from this Company at moderate charges.
The bonds of this Company are accepted by the

courts of the various States

CASUALTY DEPARTMENT.
Policies Issued against accidents causing death or

totally disabling injuries.
Full informalu»u as to details, rates, &c., can be

obtained at head ntbee, or of Company’s Agents.
Wm. M.RiciiAKDS.Prest. Geo. F. sewa ud,V-Prest.
John M.CiiANE.Sec. RonT.J.HiLi.AS.Asst.Sec.

DIRECTORS:
Geo. S. Coe, A. B. Hull, .Alex. Mitchell,J S.T. Stranahan, H. A. llurlbut, A. S. Barnes,
Alex. E. Orr, J. D. Vernnlye, J.G.McCullough
G. G. Williams, John L. Kiker, Thos. S. Moore,Geo. F. Seward, Wm. M. Richards.

E. S. Bailey,
5^9 PINE STREET.

DEALINGS in

I A S IJ U A * € E Si T O <Mi tb

A SPECIALTY.
’ a*h paid at once for the above securities ; or theywill be sold on commission at seller’s option.

H. L. Grant,
No. 145 BROADWAY,

NEW YORK.

CITY RAILROAD STOCKS & RONDS
BOUGHT AND SOLD.

See Quotations of City Railroads in this paper.
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