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CLEABINff HOUSE RETURNS.
Bank exchanges for the week ending October 1 record a de-

cline from the previous week of over one hundred millions of

dollars, and in comparison with the similar period of 1886 ex-

hibit a loss of 16 5 per cent. This latter result is mainly due
to the large falling off at New York in consequence of the

much smaller stock operations this year, although in the

aggregate for the other cities a small decrease is shown.
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For the month of September the returns exhibit an increa.se
over the preceding montli of over two humlri d aa 1 twenty-
five millions of doUiir.i, and contrasted witli Septemlx^r of
1880 record a gain of o'd percent. I he ag,legate for the
nine months is 8-6 per cent in excess of the total for the
similar period last year.
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Our compilation coveriu v iraiisaciious on tlie various New
York Exchanges now embraces the first nine months of 1^
and 1886:
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We give below our estimate for the week ending October 8,
based on the five-da.y teleeraph returns, and it indicates a
decrease compared with 1886 of about 13-5 per cent.
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13.041,40 >

7.017.382

"62.041)570

169,681,104

1886. .P. dnU, 18m. p. Clm$

79,018,103,

6l,f00,610

10,882,180

se,76«,ooo

18,777,0781

e.k9e.637

-s-s

-t-4*'

-HI 1-7,

-10
»8-l|

+11-6

46(>37«,987 -iirO
(1.196,161) (-48-«
60,140.898

44.888.690

8,848.998

46.090.000

11,949.944

6J4 1.890

92.3.5411,328, 175,

Io8.01«,8.'«7' -!)9

U8r.e8!.074,l, 39361,883 —15-4

98.481.087 S9.»-«.310 +10-6

8.18.874,738

180,1410.1*0

794.«T4,8«8

98315,468

-.1 »W , -q —la-l -

-»8
-»!
-0-8

-HO-l

H»-7

-188

+10-1



452 THE CHRONICLE. rVOL. XLV.

THE FINANCIAL SITUATION.

There is no material change to note ia the rates for

-money this week. Call money, £0 far as represented by

bankers' balances, has loaned at 6 and 3 per cent, aver-

aging about 5 per cent. At bank we can hear of very

little that has been obtained on call below 6 per cent.

Time loans still rule at the same figure, the bids being

abundant at that rate on first class collaterals, yet we

hear of a very few exceptional loans at 5| per

cent ; none have been effected, so far as we know,

to extend beyond the end of the year. Commercial paper

is in a little better demand, and some of the New York

banks are in the market, but the rate for the very best is

no lower than 6 per cent.

The Bank of England minimum remains unchanged at

4 per cent, although during the week there was a reduc-

tion of about 5 per cent in the proportion of reserve to

liabilities. This unchanged rate is doubtless in part due

to the fact that the flow of bullion so far as the Continent

is concerned has of late been reversed ; that is, the outflow

checked and a slight return movement been in progress;

but it is probably mainly because very little gold is now

being taken from the Bank for New York. Our private

advices, as noted below, show that £51,000 was withdrawn

from Bank this week for America; that is small and the

only amount taken for two weeks, the high price at

which bars are held precluding their export to

America. A special cable to us states that the loss

of the Back of England this week, which is

reported at £167,000, was made up by an

import from South America, &c , of £76,000, and by an

export to New York of £51,000 and a shipment to the

interior of Great Britain of £492,008. This latter sum

probably went mainly to the Scotch banks, which are

now understood to be drawing heavily upon the Bank of

England. The Bank of France reports a decrease of

J£285,000 gold this week, and the Bank of Germany a

ioBS of £1,842,850, indicating a movement to Russia as

"well as the United States. Notwithstanding these im-

portant changes at the European centres, discounts of

60-day to 3 months bank bills at London are 3| per cent,

and the open market rate at Paris and at Berlin is 2^ per

cent, showing a reduction of ^ of 1 per cent at the last-

named centre.

Our foreign exchange market has been dull and with-

out special feature this week, although on Thursday the;e

was a little firmer tone. The operations of the arbitrage

houses have been such as to make a steady demand for

bills, but this inquiry appears to have been only

sufficient to aosorb the surplus supply, without

making any material change in rates for actual

business. While the Bank of England maintains

its price of 77 shillings lOJ pence per ounce for

gold bars, no considerable amount is likely to be taken

from the Bank for export until there is a further decline

-in rates; and in the open market the supply is so small

that a demand for a round amount would advance the

open market price. The gold that is copiing in is chiefly

from the Continent, and even this is in great part

obtained outside of the banks, and those sources are getting

drained of desirable lots. The arrivals for the week have
been $335,000 in francs on Monday, $604,110 in francs

on Tuesday, and $1,051,500 on Friday. Tne amount stilj

afloat it is impossible to determine accurately.

The Secretary of the Treasury has continued during
the week to make good progress in finding purchasers for

the remnant of his 14 million offer of bonds. A state-

ment from "Washington reports that up to last Saturday

night $9,856,950 of bonds had bden purchased under this

offer and $1,688,951 of premium and accrued interest

pud on the same, makia:; the total of disbursements ou

that account up to that date $11,545,901. Since then

up to Thursday night (we have not Friday's figures as

we write) the daily purchases have reached in the aggre-

gate t;2,556,900, but this latter amount does not as we are

informed cover the premium and accrued interest paid on

same, so that to complete the 14 million offer only

$1,586,150 of bonds remained at that time to

be purchased, which will probably all ha taken up before

to night when the offer according to its terms expires. In

our remarks of last week we supposed the Treasury

figures we used of bond purchases included the premium

and accrued interest, and hence our conclusion as to further

wants for the sinking fund was not quite correct. "We now
learn that the Wednesday purchases reached $11,565,000

on which there was an additional sum of $994,978 of

premium and accrued interest paid, and that with the 19 J

millions of old 3 per cents and this 14 million purchase

completed, the required amount for the sinking fund will

be secured. The effect of the bond purchases during

September on the holdings of cash in the Treasury is indi-

cated by the following statement which we have prepared

in our usual form from the official monthly figures just

issued showing the different kinds of currency in Govern-

ment vaults and in depository banks October Ist. We
add previous dates for comparison.

D. S.Treamrer's Jttly t, July 1, AUQ. 1, Sept. 1, Octtiber 1,

tut holdings of ibm. ^h8^. 1887. 18i<7. 1887.

Qold »150,798,749 J;lti6,875,b69 $188,S0t),3:!0 *) 93,274,191 1192,717,917

gUver 9l),82SI,589 73,348,425 72,435, lOfl 70,360,483 63,599,813

U.S. Notes 22,8158,317 80,0 13,797 19,633,740 21,157,539 17,610,218

Bank Notes.... 149,014 197,016 278,802 219,318 174.370

Frao'nal surer" 29,582,496 27,094.192 28,803,815 26,259,331 25,094,830

In Snb-Tr'sur's t30,'),323,lt6 »3ei,529,t39 ?305,4;2,«23 |8H,870,8«0 t21)9,197,804

In deposfy Bks 14.4.15,199 22.991,302, 23,49S,2«7 25,923,903 25,418,630

Grand total ?319,-58.314 »33;).520.»31 tSSa.onO.Oi'O t)37,191,783l »334,»35.83a

* Including minor coin.

The foregoing clearly represents the decided change

the money market realized through the Treasury policy

of bond purchases. It will be noticed that the amount

of currency in Sub-Treasury vaults was lower (being only

a little over 299 million dollars) than even on July 1, 1886.

We have remarked in a subsequent column upon this

feature and also upon the large Government issues of

new circulation, and especially upon the effect of the

small note issuee, so that we need add nothing more on

these figures here.

In England the issue of one-pound notes is objected to

on the ground that it would be opening the door

of exit for the £100,000,000 now actively employed

performing the work of circulation, and therefore

virtually imprisoned within the Uuited Kingdom.

The Eve'iing Post, after stating that objection, answers

it by referring to our small note circulation, which,

although large doss not displace our gold, the volume of

which is aho large and increasing, and then asks, " Does

"not this fact" (as to the United States) "tend to show

" that the law of equilibrium of gold depends altogether

" upon the state of international trade and not upon the

"local currency laws of the several countries ?" With

the hope of eliciting information on an important subject,

and in the interest of the problems the Uuited States will

have to solve, we would suggest whether the experience

as to currency issues and gold accumulations in this coun-

try furnishes a basis for determining the effect of similar

action by other countries. To be sure we have apparently

a large stock of gold and a large issue of very small

notes, but the gold in sight appears to be anchored here, a
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part for Treasury needs and a part for baak reserves, just

as usefully and firmly as the Bank of England's supply

is kept within its vaults. As to the balance in America

(although a large and nearly constant quantity flacluatiog

between 260 and 240 millions) no one knows where it is

escept in very small part, unless it be " imprisoned" in

safe depcsit vaults and old stockings. Hence if the

United States oilers a parallel for Eogland, would not the

coin now in circulation in Great Britain, when released

from that work, go out of the country or be hoarded,

except so far as the changed condition forced the Bank of

Eogland to carry larger reserves ? Then again as to the

equilibrium of gold depending upon " the state of inter-

" national trade," no one, we presume, will dispute that

broad proposition. But we would ask. Is not interna-

tional trade ailtcted by local currency laws? If local

currency affects prices, must it not affect the currents of

all commodities the prices of which are thus influenoed?

One pound notes are not likely to be issued in Eng-

land to any such extent as to materially displace gold,

l>ct so far as they did lessen the need for gold in England

thry would we should suppose affect its relative value

there; that is, the values of other commodities would be

80 adjusted to the change that the gold not needed would

pass out and thereby "the equilibrium" be reestablished.

An event of importance—not however, as we conceive,

materially affecting the general situation, but private

interests mainly—is the purchase by the "Western Union

of the Baltimore & Ohio Telegraph Company. This has

Ixen a subject of gossip for a long time and since the

Morgan syndicate was formed, almost of daily use on the

market. To have it settled therefore, clears the Street of

one more imaginary influence and to that extent is quiet-

ing. But from the outlook of the syndicate the affair is

undoubtedly wise and wholesome. It simplifies its duties,

lopping off from the Baltimore & Ohio Railroad a branch

of business which is distinct and no part of its legitimate

work; whil", as hitherto managed, it stops a leak and puts

in its place a source of income. These results are so

within the line of the eyndicate's operations; so in sympa-

thy with its purpose and in accord with all its former

transactions in reconstructing trunk line interests,

that no one, whose opinion was worth having,

has from the first anticipated any other course

tl an a speedy recovery in the standing of the Bal-

tii; ore & Ohio railroad property. As to telegraph

ii terests the arrangement must also serve a good

purpoEe if not unwisely used. The company which

has now leea merged was a free lance, and per-

haps no other way of disposing of it was feasible;

but we should be sorry to see—as the rumor goes—the

Postal and Merchants & Bankers' Telegraph and the

Mackay Cable Company all drop into the same hole. We
think such disposal of them would be likely to harm
rather than serve "Western Union interests. Public feel

ing against a great monopoly is too pronounced to fly in

the face of it. A far wiser course would seem to be to

harmonize interests, permitting two companies to live, but

giving the public as low rates by land and sea as the capi-

tal invested wiU permit.

The opening this week of the Railroad Men's Building,

whic'i las been provided for the use of the eraployes of

the V'anderbilt roads through the generosity of Come-
1 us Yanderbilt, was an interesting and pleasing occurrence.

It is evidence at once of the kindly feelings which theccn-

trolling spirit in a great railroad enterprise entertains for

those who happen to be in his employ, and proof of the

benefaction of a very wealthy man. But it is especially

noteworthy as showing that Mr. Vanderbilt possesses a

deal of common sense and understands clearly the needs
of the situatioD. It is now generally admitted that
the possessor of wealth owes certain duties to tb«
public besides those which he owes to himself and his

family. It is also considered good policy usually to seek
to remove the antagonism existing between labor and
capita), and make labor understand that capital is not
necessarily selfish and grasping—"that those who are
" made the stewards of wealth are helping to diminish
" the gulf that separates men from each other." The
difficulty is, however, not infrequently that men even with
the best of intentions do not go about it in the right way
—they simply waste their effort and their money, too. But
Mr. "Vanderbilt has been eminently wise in his donation.

He has provided a home where railroad employes caa

spend their leisure time with profit and pleasure. Not
only is there a library and a reading room, but
there are rooms for social conversation and recrea-

tion, besides bath rooms and sleeping rooms, the

latter for the use of those compelled to stay in the city

over night. And the whole is fitted up in such an elegant

and costly way as to make it both attractive and educa-

tional. The educational feature is often overlooked

in such endeavors. It is very desirable that men should

be helped to take a nobler and higher view of life, and
this is accomplished in no way so well as by invssting

them with more favored surroundings and making them
accustomed to those surroundings. It may seem trite and
commonplace to say that in thus looking after the welfare

of his ^employes, Mr. Vanderbilt has furthered his owo
interests, and proraoted the general good, but such is

undoubtedly the fact.

There has been no important change in the general

trade situation, except that the cotton crop promises less

favorably than it did ; still the tendency for the moment in

business circles is undoubtedly towards increasing quiet-

ness. In the iron trade some slight weakness in tone and

prices has developed, but this is natural considering the

heavy production and the certainty that railroad building,

which for the last year or two has been such a stimula-

ting agency in that industry, will next year fall off.

The anthracite coal trade on the other hand continues

very active at advancing prices. There has been

a pretty good demand for some time past, but

the strike of the miners in the Lehigh region, leading

to the suspension of mining by the Lshigh Valley and the

Lehigh Navigation, has increased the pressure upon the

other companies and has also for the time being greatly

enlarged the inquiry, for, fearing a prolongation of the

strike, many parties have sent in orders who would

otherwise have deferred sending them. As a result, some
ol the companies are for the moment declining to accept

orders for immediate delivery. This, however, is only

temporary. There is no scarcity of coa', and productioA

of course can be greatly increased.

But whatever may be said of the tone and feeling in

trade circles, there can be no doubt that^the volume of

business continues very large. We have twofold evi-

dence of this—first in the returns of earnings, and sec-

ondly in the returns of bank clearings. "We defer pub-

lishing our statement of earnings for September till next

week in order to make the exhibit more complete, but as

far as the figures already received go the promise is for »

very good comparison with the previous year. Thus the

sixty-eight roads that have reported show total gross

earnings for the month this year of $22,960,606, against

$21,002,456 last year, the increase being $1,958,150, or 9^^

per cent. Thirteen of the sixty -eight roads have decreases

reaching in the aggregate $305,298, and fifty-five bas^
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an aggregate increase of $2,263,448. Wiih regard to

the clearings, very full totals are shown, as will appear

from the followiog summary of the monthly aggregates

since the 1st of the year.

MONTHLY CLEABING8.

Month.

Jannarr.

.

Febraary..

Marcll....

Total ....

AprU
May

CleaHrms, TotM AW.

1887. 1886.

t %
4.370.882.S4Sl 4,143,139,849

S.B95,a94,5fl5| 8,»4H,01»,i Sa

4,336,781.848; 4,172.610,787

12,401..S7fl,063 12,183,76«.648

4,f)l.S.017.992| 3,810,.S13,3Bli

4.299.625,»22 3,610,281,542

4,541,B91,33a

25,7W,214.299 23.398.444,606

4.02:),»0«,7«5 S,7«8.494.:i0b

3,84S.054,732| 3,«49,962,rtl«

ToUl..... 13,854.835.241

6 months
Jnly

AUKUBt
September.

Total

4,014.080,056

11.234,874,958

P.Ct.

+5-5

-40
+3-9

+2-0

+25-0

1-191

-t-iSl

Cleorinos 0\i,U{,ie New Tork.

18S7.

^18-9

+10-8

+5-9

-t-6-2

4.076.793,46;

11.943 764,984

9 months a7,69».969,283

3,859,«a5,n68| +5-6

11,3U»,282,890, +5 6

34.706,7^7,4961 +8-6

1,408,136,783

1,222.010,791

1,499,393,166

1,267,«10,»54'+11-1

l,102,511.2»l'+10 8

1.2rt7,5;M,325 +18-3

4, 1 --9,540.741

1,480,148.582

1.501.857,535

l,f.78,2«9,40<

4,565,273,474

8,694,814,217

1,428,650.967

1,349,156,995

:,39%931,»39

4,171.73>',8iil

12.886.554,018

S,B37,B56,570 +13-5

1,189.33-,412 +24-5

1.1»».B53,881 +25-7

1,279,917,154 +v!3-2

3,6e9,2t'9.447

7,30O.86«.017

1,3«.453.901

1,1»6,78J.2«7

1,254,028,211

3.7i2,285.39i'

11.079.131.416

+24-4

+190
+8-0

+12-&
1-11 2

rlO-8

. + 161

Tne increase over the previous SipiemDer is not very

Striking—a little over 200 millions, or 5-6 per cent—but

is up to the average for the quarter and is quue satis-

factory consideriug that in the fourth week of the momh

there was a falling off, and that Stock Exchange specula-

tion this ypar was on a much smaller scale th*n in Sep-

tember, 1886. Moreover, it should be noted that outside

of New York the ratio of gain for the month is 11-2 per

cent. Trie influence of the falling ofE in Stock Exchange

transactions can be j idged from the loUowing statement

of the sales at New York, showing that tbe value of the

stock sales in September, 1887, was only 391 millions^

against 476 millions in 1886, and every slock transaction

embraces in the average ttie use of twj or ttiree oheokj.

8XLK8 OF STOCKS AT THE NEW TORK STOCK BXCKANOE.

Month.

Jan

—

Feb....

Uarch.

Total

April..

May...
June...

Total

Smos..
Jnly...

Auk....

Sept...

Total

9 mos..

1887.

Nwmber 1

0/ Shares. Par.

8,147,127 712.998,400

7,214,112 637,698,930

7,147,305 646,985,850

22.508,644 1,997,683,200 1

9,467,879
[

804.299,750

6,560,087 603,803,800

6.988.832 617,742,450

23,018,598

45,525,142

4.8 5.571

6,388,154

7..i84,26t.

18,427.993

3,025,816,000 1,238,877,673 20,,6i,051

4,(l^3,529,200 2,403,174.051 48.396. 80

41i9.Oi20,300| 260,59;.62l' 5,067.84:<

1,47,471,250 842,864,173 5,('45.0i:6

6-J9,B50,500 391,287,300 8,536,641

994,748,V941,586,142.1.50

8:i.»53.l:aio.f09,871,.-50 3,397,923.045

It- 649,509

67,045,689

4 304,859,027

478,288,225

470,160,4-.!5

'.49,163,700

1.69i,582,3.5u

5,997,441,877

3,018.081,619

30.%374.478

805.637,166

478, 136,060

1,' 87,047,699

4,105,l-.!9,3y8

Perhaps it may be well to say a word or two wiih refer.

ence to the decrease in clearings in the last week of the

month, Ttiis decrease amounts to 16^ per cent couniiog

in New York, but only 1-8 per cent leaving out New
York. Tne decrease in Mew York is explained in great

measure by the falling oS in Stock Exchange business

and other speculative operations, the total number of

shares of stock sold having been only 1,357,056, against

2,644,448 shares in the same week last year. With refer-

ence to the 1-8 per cent decline outside of New York this

might suggest a contraction of business in the West, but

investigation discloses that the decrease occurs almost

wholly at the eastern cities, only Cincinnati and St, Louis

among western and southwestern centres showing a loss.

As further evidence that the 1-8 per cent decrease outside

of New York possesses no special significance, we may
state that for the fourth week of September the earnings

of forty-seven roads show an increase of nearly 13 per

cent over last year.

The stock market has again disappointed expectations.

It was claimed by many that the announcement of the

debnite atsirp'ion of the BaUimore & Onio Telt-graph by

tbe Western Union would be followed by a sharp rise all

through the list, and that thenceforward the tone would

be strong at advancinj; quotations. Instead, however, the

event has had scarcely any effect on the market outside

of Western Union, and there the rise has not met antici-

pations. Pniladelphia & Reading has been very etrong

the last few days on the intelligence that some of the

dissenting holders of the 1st series fives had given

their adhesion to the reorganization scheme, so that the

trustees now hold a maj >rity even of that issue

of bonds. This piece of news however hardly had more

effect on the general market than the telegraph deal,

ladeed, in the face of that fact and of very fdvorable

reports as to the condition of the coal trade, the coal

stocks have been hammered all the week—on the idea,

forsooth, that these stocks had not yet declined commen-
surately with the rest of the list Tae market has been

a little more active than in previous weeks, with the

course of prices quite irregular—up one day, down the

next. One of the adverse inflaences early in the week
was the fear that serious complications might arise among
Western roads as the result of the notice of withdrawal

from different trafiin associations which had been given by

a number of roads. Money has been in better supply,

and gold imports continue liberal, but in tbe absence of

the outside public there is very little demand for stocks

and hence prices sag.

The following statement, made up from returns collected

by us, shows the week's receipts and shipments of currency
and gold by the New York banks.

Week encttng October 7, 1887.

Cnrrency.

Gold

Total gold and leffal tenders

.

Received by S'lipped by

N. T. Banks.'N. Y. Banks.]

Net Interior

Jf" dement.

11,032,000

$1,032,000

t2,40 1 ,000

1,0.)6,I100

13,457,009

|I,o<.....tl,3:i».00O

li "!<..* '.OVl.OOO

Ilo3s..»2,4-^,000

Tne above shows the actual changes in the tiank hold-

ings of gold and currency caused by this movement to and
from the interior. In addition to that movement the banks
have gained $800,000 through the operations of the Sub-
Treasury and $1,700,000 by Assay Office payments for gold
imports. Adding these items to the above, we have the

following, which should indicate the net gain to the New
York Clearing House banks of gold and currency for the

week covered by the bank statement to be issued today.

Week eruJSnj October 7, 1887. Into Barika.

Banks* Interior Movement. HM above tl,032,(X)o

Sub-Treas. opera, and KOld imports. 9.9 0,000

Total gold and leaal tenders ...I »1 i,93J,000

OM of Banks. NetOh'ingein
Btiati Hotdings,

.089.. >2.iii.oaO

a.SlO.iKH)

$3,457,000

7,1 O,0l«i loan..

o.a.i.. $75,000

The Bank ol Euglaud lost £467,000 oulliou during the

week. Tnis lepreaenis £25,000 net received froiu abroad
and £492.000 sent to the interior of Great Bruaiu. Tae
Bank of France reporis a decrease of 7,125,000 francs

gold and 825,000 francs silver, and the Bn/k of Gar-

many, smce tne last return, stiows a loss of 36,857,000

maiks. The following indicates the amount ol oullion

held by the principal European banks tais week and at

the corresponding date last year.

October 6, 1887. October 7, 1886.

Gold. Silver. Total. Gold. SUcer. Tata'.

£ £ £ £ £ £
England 20,120.0m 20,120.094 20,654,862 20,654,868

France 48,899,763 47,750,794 94,650,547 54,548.81)6 16,461,613 100,010,500

Germany*— 19,701,160 17,470,840 37.172,000 18.43.i,780 14,469,240 32,84.2,000

Aust.-llung'y 6.492,000 14,607,000 20,999,000 8,581,000 13,419.000 20.000,000

Netherlands.. 4,123.000 8,151,000 11,277,000 6,573,000 8.182.000 14,755,000

Nat.Belgium" 2,483,000 1,241,000 3,724,000 2,847,000 i.3.;4,ooo 3,971,000

National Italy 8,983,000 1,118,000

Il0.ii41,634

8,101,000

197,043,611

7,387,000 1.175.000 8,543,000

Tot. this week 106,802,> o; 116,704.518 84,0 -0,853 200,725.371

Tol.prev.w'k. 108,661,764191,132.898 199,794,86-i 117,718,804 84,847.70-' 202.886.509

* Tile dlvtslon (between gnhl and silver) given In our taOle of oolu and
buUion In the Bank of Germany and tlie Bank of Belxlum Is made from
the he«t estimate we are able to oi.tain: in neitlier case i« it claimed to Iw
accurate, as those Daiiks make no distinction in tlieir weekl.v reports,
merely reporting the total gold and sllTer; but we believe the dlTision
we make is a close approximation.
Note,—We receive the above resulta weekly by cable, and while

not all of the date given at the head of the column, they are the
returns issued nearest to that date—that is, tbe latest reported tlgui^s.
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The Assay UfBoe paid 5154,477 ibrouKO ih» S iD

Treasury ilurin(f: the wtek for dotiifaiic and $l,67.'),9'.5 for

foreign liullion, and the AssiBianl Treasurer recmved ih.)

following from ibe Custom House.

Dulie$.

OonsMtng of—

Dalt.
Oold.

u.a.
Note*.

Oold

OertifU'i.

$2i3.obo
302.0IH)

414.000
540. iHH)

33i.OOil

195.000

Silver Cer-

Uticale*.

Sept. 30
Oct. 1.

" 3.

" 4
" 6.

" 6.

$315,841 74
391,921 20
551,422 24
676,114 2i
452,689 37
271,H74 32

$2,660,166 09

$7,000
16,500

2,100
5.500

3,700

10.000

$15,200

$29,000
47.O00

51.000
69.0O.I

6i.000

37.000

$300,000

$36,000
2&.OU0

60,000

55,000
52,000

2 I.UOO

Total.. $.<,<Jci2,000 $^47,000

Included in the above payments were $3,800 in silver

coin, cbiefiy standard dollars.

CURBENCY INFLATION A.VJ) THE MONEY
MARKET.

We published SeptetnlDor 17th (page 353) a table of

changes (during the year ending August 31). m the circu.

lation of " the denomination of 20 dollars and under," the

words quoted being in italics then as now. The table was

prepared in the Treasurer's office and to us was a very

interesting exhibit; bat fearing lest some reader might

misunderstand it we took the precaution while publishing

to emphasize the important words referred to. We are

very much surprised therefore to find now that it should

have been raisuoderstood, being taken by writers of intel.

ligence as intending to convey the impression that the

total currency of the country had been increased in that

amount during the year: and we are the more surprised aX

the misapprehension, since we have three times within

nine months compiled and publish d a statement of the

comparative increase of the circulation in the hands of the

people since July 1, 1886.

With such clear indications of the correct meaning of the

table in question, and with such precautions against iis

leaving an erroneous impression, it seems hardly excusable

for the Hartford Courant to say " that the inference which

" the Chronicle would have the pub'ic draw as to the

" responsibility of the Secretary of the Treasury for the

'• condition of the mo ey market is as fallacious as the

"table itself." The figures were in no vif>w fallacious;

they exactly represented what they p etended to and what

we a'-sumed to show by them; and the point they did

make clear was a very important one for the public to

know and understand. Mere statements of the increase

of the currency, such as we had on previous occasions

given, were of great interest, but on reading them the first

question that would naturally arise would be, in what

denominations has this increase b en. Has it all been in

fifty-dollar notes, or even in twenty-dollar notes—forms of

currency which would, in quiet times, and always to some

extent, be well enough for bank reserves, and suit large

cash operations; or has it been, as wo expressed it on the

17th of September, "of the kind of money most useful to

" the people in their daily transactions."

No one needs to be informed how important this dis-

tinction is. The mere statement that 71^ million dollars

has been added to the more active issues of the Gov-

ernment in a single twelve month, and that this large

additional amount of small notes is in actual circulation,

tells every reader first of all that no part of the net cur-

rency increase, be it large or small, which the Government

has been able to get out and keep out, has been what some

might in one sense call wasted, but has all been put to tho

most active use. We are writing no^ from the stand-

point of the currency inflationist and are not to be held as

approving or disapproving of currency increase; we should

add however that tlie silver coinage law made the increftse

a necessity in Treasury manageintmt, and in no other form

could silver money be as little harmful or dangerous sa in

these small notes which find ready use. And this suggests

another point on which the table criticised sheds light; for

the fact of quick absorption in the channels of commerce

which those issues ranot with, while it shows that the public

are accommodated, also affords in part an explanation for

the absence of a return currency current to Now York

during the past year—the notes remaining in towns and

cities all over the country to supply local need". For

these and other reasons which might be mentioned the

statement in question was we repeat a very useful adjunct

to previous statemems of currency increase, and taken in

connection with them was peculiarly well adapted

to meet the assertions of tbose who "charge the

"Government with being the cause of the present

"stringency."

But our esteemed contemporary at Hartford has appa-

rently misjudged on another point. For although the

table it finds so much fault with was not prepared or p'lb.

lished as a measure of the additions to tho volume of the

outstanding currency, its total might have been inter-

preted in that way without doing any great violence to

facts. So even taking his own view our critic seems to

have been hasty in his assertions. We have taken the

trouble to compile another statement covering that point.

This did not come from the Treasury Department but ia

our own compilation. We go back to July 1, 1886, as a

starting point for three reasons;—in the first place that

begins a fiscal year; then again the ofBcial statements not

only of coin and bullion, but other kinds of currency, are

made at that date; and finally up to the first of July, 1886,

and in fact during that month, money was easy. Starting

then with July 1, 1886, we bring down our com-

parison to the first of this month. If any one wishes

to test the figures for October 1st, it is only

necessary to remember that we publish every month (and

consequently they are open to every one to examine) the

Treasury statement of currency holdings; also the ofBcial

returns of the monthly coinage, in which will be found

silver dollars and fractional currency; also an oflficial

statement of the outstanding bank currency. As to

gold, we have taken the Mint statement of January 1,

1887, and to it added the net imports and production and

subtracted the net consumption for the nine months of

this year—production of gold we assume to be 3 millions

and the consumption 1^ millions a month. With these

explanations we give our comparative statement, which is

as follows.

In Treamry

Qo d coin and
bulUoD

July 1, 1886.

156,793,749

96,229.539

22,868,317

4034,411

28,904,<'82

SOS.ftSO.TO.?

In Bandt of
Pt'-pte.

433,980,112

137,493,747

323,812,699

304,976,044

46,156,255

1,246.418,8571

Oelobrr 1, 1887.

In ZVecwury

$
192,717,94:

63,599,84>

17,610,212

2,938,593

24.984,219

301,850,813

In Haitdi of
feopU.

433,601,037

2l0,0f'0,315

329,670,804

269.713,90a

51.472,405

1.343.918,519

SilTer dollars-

-

Legal tenders..

Nat. bank notes

Fractional sll

vcr, *o

Total ^
The width of our columns prevents us from inserting

the aggregates of each kind of currency at each period in

the country, but the addition can be easily made, the total

of all kinds in and out of the Treasury being $1,555,249,-

560 on July 1, 1886, and $1,645,769,332 on October 1,

1887, or an increase of about 90^ millions in 15 months;
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and as the Treasury holds about 7 millions less now than

it did at the earlier period, the actual increase in the chan-

nels of commerce is about 97-J million dollars ! It

is not to be forgotten, either, that almost all of this

addition is represented in the hands of the people by

notes of small denominations. If that is not enough

to satisfy even the most rabid inflationist, we shall be

surprised.

RESULTS ON NEW YORK CENTRAL.

New York Central's last quarterly statement—results

partly estimated, of course, as it would not be possible to

give exact figures so soon after the close of the qaarter

—

is interesting chiefly because it shows the same character-

istics noted in recent returns of other companies; that is,

an unusually heavy increase in the expense accouat, leav-

ing the net rosult not quite up to expectatious. la refer-

ring to the Pennsylvania last week we pointed out that

this was the result of large disbursements for betterments,

&c. As regards the Central, the explanation is doubtless

the same ; we had hoped to remova a'l doubt about the

matter by getting oflBcial confirmation of the fact, but are

informed that it will not be possible to make any definite

analysis till the end of the year

.

There is no fault to be found with the showing of gross

earnings. That total for the quarter reaches $9,512,000,

being an increase of $795, OOJ over the same quarter of

188G. The aggregate is the largest ever reported by the

Central in any quarter since it began to make returns in

December 1883, though of course the operations of the

West Shore have been included only during the last two

years. In the September quarter of 1885 the gross was

reported at $6,053,000, but adding on the $1,102,000

which the West Shore, not included, then earned, we have

total earnings of $7,155,000 on the combined companies,

and this, when compared with the $9,512,000 for the

present year, shows an increase in the two years of

$2,357,000, or about 33 per cent. As already said,

$795,000 of this $2,357,000 increase occurred in the

present year.

But while the gross has increased $795,000, expenses

have been added to to the amount of $1,202,000 (about

25 per cent), leaving the net actually $407,000 smaller

than in the same quarter of 1886. We need hardly say that

there has been no increase in the ordinary coat of opera-

ting railroads that would account for this heavy addition

to expenses. It is true, however, that last year in this

quarter the operating expense was quite low. But even

allowing for that, the addition of over $1,200,000, and
the jump in the ratio of expenses to earnings from below
56 to 64 per cent, is not adequately explained. It follows

therefore that expenditures for betterments and additions

to property must have absorbed considerable amounts.

Even with these heavy disbursements, however, the showing
for the stock is a good one. Of course the profit for the

shares is not as great as a year ago, and yet 1-71 per
cent was earned, so that after paying the regular one per
cent dividend there remained a surplus of, $630,000. It

is possible, too, that the final result may prove more
favorable than this. That was the case a year ago, when
instead of a profit of $1,541,000 for the stock as at first

estimated, the actual profit turned out to be $1,912,586.
In the following we give a summary of all the quarterly

statements since 1883. It will be seen that in the period
covered, only the 1886 exhibit shows a larger profit for

stock in the September quarter than the present
year, and that among the whole sixteen quarters there
are only three that have better results than the late

quarter.

Qudjtcr cnicO.

Dec. 31,

Mar. 81,

June 30,

Sept. 30,

Dec. 81,

Mar. 81,

June 30,

Sept. 30,

Dec. 31,

Mar. 31,

June 30,

Sept. 30,

Dec. 31.

Mar. 31,

June 30,

Sept. SO.

1883

1884

18S4

1884

1881

18S5

1885 .,

1885

1885

1886+

1886t
1886+

1886+

1887+

1887+

1887+ (est.),.

Grnsi

Earnings.

»

7,914,128

6,710,591

0,361.071

7,l«2,8-9

6,810,170

5,988,283

5,603,631

6,053,415

6,876,801

7,312,201

7,670,411

8,717,147

9,031,258

8,089,351

8,6!6,374

9.512.000

Oi>eratl}hg

Exifciises

4 Tares »

*
4,881,799

4,218.893

4,232,255

4,716,383

3,933,086

4,007,218

3,878,864

4,501,207

4,135.20J

4,7.58,361

4,811,131

4,877,675

5,459,749

5,508,^95

5,.357,910

6,080,000

Net
Earnings.

«
3,2.'32,320

8,491,698

2,128,813

2,446,516

2,877,084

1,935,008

1,724,770

1,553.208

2,741,302

2,583,840

2,729,280

8,839,472

3,56-2,S07

2,580,456

3,278,464

3,432.000

Interest,

Rentals,

%
1,895,000

1,305,000

1,395,000

1,445,598

1,500,000

1,485,000

1,485,000

1,463,726

1,467,000

1,936,000

1,928,000

1,1)28,888

1,957,2-W

1,957,200

1,957,200

1.902,000

Profit

lor Stock.

t
J,B37,329

1,096,698

733,813

1,000,920

1,377,084

470,006

239,770

89,482

1,274,392

659,840

803,280

1,912,586

1,005,307

033,236

1,321,364

1,5:10,000

* AU taxes except taxes od earnings and caplt<il

.

t West Shore operations inchnlert.

As the September quarter closes the company's fiscal

year a clearer idea of the Central's position and progress

can be obtained by considering the figures for the full

twelve months. The exhibit is certainly a satisfactory

one. Notwithstanding that expenses were increased by
the charges for improvements, the yeai's operations show
a surplus above interest and 4 per cent dividends of

somewhat over 1^ million dollars, this surplus being

$431,000 larger than in the previous year. In other

words, the company earned 5-68 per cent for the stock,

against 5-20 per cent in the previous year, and would

have earned still more except for the large items of

extraordinary expenditure. But it will be interesting

also to compare results with some of the years preceding

1886. Here is a statement covering sixteen years.

Tear ending
Stptemhcr 30.

Qross

Earnings,

1878...

1S78...

1874...

1875...

1878...

1877...,

1878...

1879...

1880...

1881...

1883...

1883...

1884...

1886...

1886...

1ES7. .

.

t
25,680.

29,128,

31,850,

29,027,

2S,04P,

26,579,

28,910,

28,396,

33,175,

32,348,

30,628,

33,770,

28,148,

21,429,

30.508,

35.269.

Operating

Expenses,

Interest A
Itentats,

17,608,805

19,603,793

21.937,031

21,6S8,'l23

20,--S3,518

19.635,738

20,872,109

20,802,098

S2,«0fi,693

24,455,509

24,884,878

88,443,566

23,479,909

22,833,099

25,856,283

30,179,000

Net
Profit.

t
7,971,870

9,523,057

9,7 3,364

7,.139,193

7,213.0-5

8,913,347

8,038,445

7,594,485

10,589,220

7,892,82'

5,743,903

7,327,158

4,668,760

2,176,342

4,85<),099

5.080,000

Dividemls.

P. 01.

(8)

CS)

(8)

(8)

(8)

(8)

(8)

(8)

(8)

(8)

C8)

(8)

(8)

(3«)

(4)

(4)

Surplus

or

Deficit.

7,214,831

7,1.38,790

7.13(3,884

7,!3(1,«79

7, 139,528

1

7,140,859

7,13fl,.528

7,139,528

7,141,513

7,138,343

7,115,518

7,148,1331

7,1 59,641
j

3,129,990

3,577,13:

3,577,000

*
'27,039

-(-2,386.367

+-3,576,470

-f203.518

I

-t-73,547

I

—197,318
-+893,917

-H54,«37
+3,427,707

-f754,18*
'-1,401,810

I

•fl70,024

—3,400,884
-353,648

+1,073.987

',+1,503,000

This is favorable or unfavorable, according as one looks

at it. Gross earnings are the largest ever made in the

company's history, being about 1^ millions heavier than

the best previous total. That is a favorable feature. To

be sure, the West Shore is now comprised in the Central

system and formerly was not, but as the road almost

wholly takes business that otherwise would go to the

Central—being a sort of extra track for the latter—ihe

combined total now may fairly be taken as indicative of

the growth of traffic and earnings on the trunk lino

system represented. It is gratifying also to note that

while the net profit above expenses and charges in 1834-5

was only $2,176,342, (and with the West Shore included,

this would be materially diminished, as that road fell

over a million short of meeting even ordinary operating

expenses), the amount in the late year was $5,080,000,

and this, too, after spending, as already said, large amounts

for improvements and additions to property. A further

satisfactory feature is that the surplus above the dividends

paid, is the largest of any year since 1880. This must ba

qualified, however, by saying that in all the years pre-

ceding 1885 dividends were twice what they are now

—

that is, they were 8 par cent, while the present rate is but

4 per cent. Hence if we contrast 1887 with 1880, we find

that whereas in 1880 there was a surplus of $3,427,707
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above 8 per cent dividendp, this year there is a surplas of

only $1,503,000 above 4 per cent dividende. And the

unfavorable conclusion is not modified much by the fact

that the result in 1887 was reduced by large expendi-

tures for betterments. The change in these seven years

is perhaps still more strikiogly shown when we consider

that the net profit for the stock which in 1880 was $10,-

569,220, now for 1887 is only $5,080,000. We have

selected the year 1880 not because it was the best

year the company ever had, but because, like 1887,

it was a year of general business activity and good

rates. Hence it is signiGcant of the changed conditions

of things that in this brief period of seven years the

net profit out of which dividends come, has been cut down

over one-half.

But this is a circumstance so well understood that it is

not worth while to lay any special stress on it. It is

much more to the point to note the great improvement in

results that has occurred during the last two years as a

consequoDce of the working of the trunk lines in harmony

with each other. For this purpose we have thought it

would be well to show the gains in gross and net earnings

on some of the other trunk lines. None of these latter

have yet issued any figures for the year, but the Erie and

the Pennsylvania make regular monthly returns of gross

and net, and from these returns we have prepared the

results for the eleven months for those companies, and

give the figures below in comparison with those of the

Central for the full year.

18(-7. ISSO. 1886.

uross. Net. Cross. Xet. Grosfi, Xet.

N. Y. Central.

Brie (11 moil)..

PeDn.(tl mo8.)

t « »
33,S;.B.0no 12,.'<5.S,500 'SO.SOfl.SBl

2J,0.!l),7'
OJ

IS.4(J7.1.l7! 20,260,171

$
•11,895,9S4

5,782,121

lB,0<i9,59j

«
+24,429,411

17,m)8,iXiS

41,128,81B

+8,110,0B9

4,C0tf.BO(!

13,82«,6B2

*otaI 1(M.HIS.S9I is«.47.f.717 95.3W.158 S3,747 TOO 82,1157,185 S6.94fl.237

" Wtsi Bborc lucluded lor nlue months, t West Bhore not luclu^ed.

We are here dealing with large totals. The gross earn-

ings of the three companies reach over 106f million

dollars, and this too notwithstanding that in the case of

the Erie and the Pennsylvania the results, as said, com-

prise only eleven months. As against this 106| million

total in 1887, the aggregate in 1886 was 95^ millions

and in 1885 only 82f millions. To be sure, the latter

does not comprise the West Shore, but even if we

add on the 3^ millions which that road earned

then, the total is raised to only about 86|^ millions,

on which basis there is an increase of over 20^ million

dollars in two years, or about 25 per cent. As regards

the net, the 1885 figures would be reduced by

including the West Shore, since, as stated above, the

road then fell a million dollars short of meeting its opera-

ting expeDEes. But taking the result just as it is, we

find that in two years net earnings have increased over

40 per cent—from about 26 millions to 36^ millions.

Hence if the roads are not doing as well as in the best of

previous years, at least they are doing decidedly better

than when at their worst two years ago—thanks to the

West Saore settlement and the policy of harmony it

introduced in trunk line afiairs.

TEE LOUISVILLK db NASHVILLE REPORT.
There have never been a great many strong railroad

systems in the South, and since the absorption of th<j

East Tennessee by the liichmond & West Point Terminal,

and the operation of the Georgia Central in the same iotBr-

est, the number has been still further reduced. Among
those remaiiiing under separate control, probably none is

eo representative iu character and embraces such a variety

of traffic and busines^s as the Louisville k Nashville.

With its northern termini at St. Loait, Shawneetowa,
Evansville, Louisville and Cincinnati. It extends south,

reaching such important points as Memphii, Nashville,

Birmingham and Montgomery, and thenco passes on to

the Gulf of Mexico, which it touches at New Orleanr,

Mobile and Pensacola. In the system here ou'.lined ther»

are comprised 2,023 miles of road, and this embrace* the

milesge directly operated by the Louisville & Nashvill*

and on which its returns of earnings are based. Bat in

addition the company controls through stock ownership

the Nashville Chattanooga & St, Louis, giving a stronget

hold than it otherwise would have on the trafilc of the

State of Tennessee; the Pensacola & Atlantic, draining

the northern end of Florida; the Owensboro & Nashville,

affording a branch to rensboro, Ky., and the Nashville

& Florence, Birmingham Mineral, and Henderson Bridge,

making altogether over 900 miles more of road. Then it

has a half interest in the lease of the Georgia Railroad, by
means of which it gains access to points like Augusts,

Atlanta and Macon, and also is interested in various other

pieces of road, so that the total of mileage comprehended

in the confederation is 3,707 miles.

This is a very large aggregate. Not all of it is independ-

ently profitable. In fact, much of it is unprofitable. None
the less, however, is this latter valuable, because it adds to

the traffic passing over the main and paying sections. It

is like the branch roads on many Westerns systems—net-

ting an annual loss on their own operations, and yet con-

sidered very desirable as feeders to the parent system

—

with this difference, that in the case of the L )ui3Ville &
Nashville the argument in favor of the non-paying lines is

much stronger, since doubtless very few could bo dis-

pensed with without shutting the road off from important

sources of traffic, besides destroying the unity of the

system, and thus impairing its efficiency. Its strength,

however, lies in its being so centrally located. The system,

in effect, extends, as indicated above, from the Ohio

River to the Gulf, with forks in the one direction reach-

ing out for the Atlantic coast, and in the other

direction carrying it to the Mississippi and the South-

west. As situated, it drains the best portions of

Kentucky, Tennessee, Alabama, Georgia and Florida.

It naturally carries a good deal of cotton, but a'so gets

such a large quantity of merchandise and general freight

from local industries and factories, thai cotton is reUtively

of much smaller importance to it than to many other

Southern roads.

Tnere is one other feature that adds to the importance

of the results on the Louisville & Nashville. As is well

known, the Sout'a is undergoing great development of her

natural resources, especially in the coal and iron fields.

The Louisville & Nashville, through the position of its

own lines and the ownership of the Nashville Chattanooga

& St. Louis, gets the full benefii. of that movement in

Tennessee and Northern Alabama. As yet the progress

made in the development of iron production is small com-

pared with what it is expected to be in the future. Still

the effects already are very striking. We are to'd that

in the territory trioutary to the hues of the Louisville &
Nashville and those of the Nashville Chattanooga &
St. Louis, there are now 21 coke furnaces and 11

charcoal furnaces in operation, while 22 coke and 6 char-

coal furnaces are in course of construction, and expected,

the most of them, to bo in blast by the 1st of next Janusry.

The average output of pig iron per day of each of the

coke furnaces is said to be ful!y 1 1 5 tons, and of the

charcoal furnaces 50 tons, and it is also stated that it

takes four tons of material (2 tens of ore, 1^ tons of coke

anl i ton of limestone) to make one ton of iron—from
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all of which an idea can be gained of the way in which

Southern iron extension is benefiting Southern roads in

that district. These facta show that the Louis-

Tille & Nashville, by its position and the character of its

trafBc, is largely representative of Southern industriesi

and therefore the results of its operations merit careful

study, as indicating not alone the course of affairs on an

important system, but also as n fleeting the situation in

the territory which that system serves. We give up a

great deal uf space in another part of the paper to the

compan}i'8 report, from which full information can be

gathered as to the earnirg?, finances, etc , in the year

covered by the report. Using the figures there given^

and similar figures for past jears from previous reports,

we get the following summary, which will show at a

glance the fisi'al results for the last nine vnara.

Tear.

Gross

Earnings.

Net
Earnings. Net

Income.

Rentals,

Interest

& Taxes.

Surplus. Stock.
Funded
Debt.

* t .$ i * « t
"»-'79. 6,887.596 2,331,772 2.231,772; 1,760.500| •4''5,203 9.0>a,950 +17,396,770

'70--30. 7.4 5.H13 3,227,«44 3,327,H41 2,199,455|tl,02-,18«| «,059.381 +30,978,020

•80-'81. ll>.911,«51 4,198,518 4,423,7r/| 8,319,958 5 1,103.7891 18,1311.913 +48.485,440

'il.'Hi. 11,987,744 4J558,374 4,824,816 4,303,368 521,448j 18.133,51 f59.572,778

•82.'83. 13.-.;34.91» 6,135.32' 6,'iJ0,09ol 4.576,87i' 694,220 a6,' 00.000 +59.32 ,830

'83.-84. 14,361,01.3, 5.527,81 5,80<.,145i 4,705.14- 1,0H4.998 25,110 ,0i>0 +5S.H10,512

'84- '85. 13,93«,34«1 5,'i5l,09. 5,952,1)83 4.«37,«06 1,314,8:7 :)O,m00.000 +62,808.314

SS-'Se.lla.lTT.OlSJ 4,9»3,7<:S 6,171,630 4,643,727 527,80;: 30,00 1,001 +61,556,254

'86-'87. 15,080,584 6,083,531 e,513.38« 4,681.137 1,83 .',252 30,00 i,illiO 61,99H,59«

• Out of this 4 ptr cent diviaeudft were paid, calling for $^01,445.
t Includini! City of LuuUvilli! bonds, now ail p lid ofT.

1 Out or till', 8 per ce t i.lvidonds were paid cal \n^ fir $724,5117.
5 Out o this, two dividend.-i of 3 pi!f cent each, c.allia^ tor$l,o87,800,

were paid.
Note.—The mileage on which above earnines are based Is as follows :

At the euddf flscal year 187:', «7. miles; lS8i', 1,T04 miles: 1881,
1,872 mile.i; 1881', 2,028 miles; 1883, 2,085 miles ; I'^Sl, 2,065 miles ;

1885, 2,075 miles ; 1880, 2,023 miles ; 1887, 2,023 miles.

An important feature of this exhibit is that it indicates

expansion hardly less striking than in the case of many
Western systems. In the last eight years the number of

miles of road operated has increased from 970 to 2,023

miles, gross earnings have increased from $5,387,595 to

$15,080,584, and net from $2,231,772 to $6,033,531.

Both gross and net, as well as total net income, and the

surplus remaining above the charges, were for the late

year the largest in the history of the company. As indi-

cating the development of business in recent years, it

may be noted that in 1881-2 the mileage was much the

same as in 1886-7, but in the interval gross earnings have
increased from less than 12 to over 15 million dollars (25

per cem), and net from 4^ to over 6 millions (33^ per

cent.) But perhaps more striking is the gam over the

year immediately preceding. Here we find an increase in

the grofs of nearly two million dollars—from $13,177,018

to $15,080,584—and in the net of over a million dollars

namely from $4,963,723 to $6,033,531. The result isj

that the surplus remaining above charges, which for

1885-6 was $527,803, now for 1886-7 is $1,832,252.

What makes this surplus the more satisfactory is that

it was made in the face of active competition and com"
paratively low ratep, and with some exceptional iitms

included in the expense account. As illustrating the

latter point, we find it stated in the report that 779 new
cars, built in the shops of the company, were charged to

operating expenses, against which, however, 505 cars

were broken up ; the cost of 14 new engines was
also charged to expenses, 11 old ones being con-

demned. As to the result on the 1,700 miles of road
not directly operated by the Louisville & Nashville, the
loss on the lease of the Georgia Railroad was $55,479, but
this is included in the charge for rentals and interest in
the figures above. The result on the Naehville & Chatta-
nooga may also be said to be embraced in the table, inas

much as $135,400 received as dividends on the stock of

that road appears under the miscellaneous income.
Among th« roads whose doinars do not appear in the results

given, the Nashville & Florence reports net earnings of

$3,873, the Oivensboro & Nashville a deficit of $1,316

btlow charges and expenses, and the Pensacola & Atlantic

a deficit of $228,192, the company having received in

part payment of the latter $217,000 Pensacola & Atlantic

laud grant bonds at par.

It has not been deemed wise to pay any dividends out

of the year's earnings, the money having been devoted to

other purposes. Daring the year the company made
$1,426,490 advances to branch and aux liary roa'Js, spent

$767,117 for improvements, and redeemed over a

million dollars bonds through the operatioa of the

sinking funds and in other ways. Though $1,485,000

new bonds were issued in the twelve moaths, the net

debr, owing to these sinking fund purchases, etc.,

was increased only $443,342. The financial position

of the company may be gathered from the above and the

farther fact that there is practically no floating debt, cur-

rent liabiliius footing up $2,498,516, against woich there is

$1,375,140 cash, and $1,851,440 of bills receivable and

other current accounts. Ttie officials of the road evidently

expect the increase in business to continue, for the report

sajs that the Board of Directors have auttiorz+d the

purcbase of 15 new consolidated engines and 1,600 addi.

lional freight cars, all to be delivered by the 1st of

January.

THI! REACTION AGAINST BOYCOTTING.
Judge Barrett has recently rendered two important

decisions in wbich the law of industrial conspiracy is

more clearly defined than tefore. He says fxpliciUy that

the provisioa of the New York Penal Code by which

combinations and even strikes for the advance of wages are

legalized, does not authorize such combinations or strikes

to secure the discharge of non-union workmen. In such

cases the heads of the labor organizations are liable for

conspiracy.

This seems evident enough
;
yet it has been habitually

disregarded. It has been the systematic pulicy of most

labor organ zitions to force men to j na their ranks just

as far as they could bring pressure to bear; and when

they could not intimidate the workman directly they have

often resorted to extreme measures to forc^ the manu-

facturer to discharge him. The attempt to prevent non-

union workmen from making a livint; has been practiced

long before the boycott, in its modern sens«, was brought

into play. For this reason a decision protecting non-

union laborers goes farther and reiches deeper than a

decision which merely prohibits the boycotting of a cap-

italist. There are few of the great labor organizations

of the country whose leaders have not violated the law

of industrial conspiracy as defined by Judge Barrett.

But the most striking thing about this decision is the

fact that it attracts so little notice. And, strange as it

may seem, this is one of the most hopeful signs of the

times. It shows that the panic with regard to labor

organizations which had prevailed for two years past has

now subsided. Six months ago every decision of the

courts and every important expression of opinion on these

subjects was eagerly discussed by writers on both sides.

But to day a decision which goes farther than any of its

predecessors, in the number of cases to which it applies if

not in the principles involved, passes with hardly a word

of comment. Tne reason for this change is not far to

seek. We have found that industrial society is not so

much at the mercy of labor organizHiona as many people

feared ; that it has means of self protection and self pre-

servation more powerful than the decisions of the courts.

The boycott no longer possesses the terror it once had.
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In order to be really effective, the Byatem of boycotting

must have the active support of a large body of work-

ingman, and at least passive toleration from a consider-

able number of capitalists. Both of these conditions were

realizjd in 1885. The Uborers as a body were too

glad to have a new weapon against the manufacturers to

stop to inquire bow that weapon was likely to be used.

The middlemen, fearing nothing from the laborers exc<tpt

the loss of their ciistom, were sometimes only too ready

to carry out the dictates of the labor leaders; and even

those who would have preferred not to comply saw a

certain loss, and apparently no possible gain, if they

refused. Tbe obnoxious manufacturers were deprived

not merely of the custom of the Knights of L%bor and

their friends, but of all his ordinary channels of sale,

while others stepped into bis place in supplying the mar-

ket. Tbere was apparently no limit to the pressure which

could thus be brought to bear.

But the very greatness of the power produced a reaction.

It came first among the capitalists. As the Knights of

Labor grew in memb«rsbip, and the number of boycotts

increased, merchants and manufacturers began to feel that

they had a common interest in preventing the growth of

any such irresponsible power; they bad a common interest

in maintaining industrial order and independence wbicQ

was more important than any temporary advantage to be

obtained over a commercial rival. As this feeling grew,

it made each man stronger and readier to resist outside

dictation. And ihis was soon followed by an eqaally

unmistakable change of feeling among many of the work-

ingmen. Even while the more ignorant element were

crowding into the ranks of the Knights of Libor faster

than the leaders wished to admit tbem, the more intelli

gent workmen were everywhere asking whether it was

not time to call a bait. Ttiey dii not share the delusion

that the capitalists were possessed of enormous stores of

wealth of which the employes might partake if they

were only properly organiz'td. Tney knew that modem
business was carried on with so narrow a margin

of profit that any serious contest between capital

and labor must do harm to both parties. Tbey

saw instances enough where a temporary

advantage extorted by a boycott had really resulted in

crippling the Industry of a town, and throwing numOers

more or less permanently out of work. AOove all, they

saw how uncontrolled and irresponsible was the use of

this power. Tbe older trades-unions had been somewh&t

autocratic; but their organiz'iiion and compactness was

such that a man whose icflaence was worta anythiug

usually bad a chance to make it felt. But as tbe Kuigbis

of Labor were organized, an Irons could precipitate a

strike or a boycott against the all but unanimouB

advice both of tbe local assemblies below him and the

central authorities above him. Boycotting was a sort of

industrial dynamite; a tremedous engine of destruction,

with no possible guarantee that it would be responsi-

bly used. And therefore those who wished not to have

industry destroyed were forced to regard the boycotter

as well as the dynamiter as common enemies, no matter

under whose banner they fought. The very strength of

tbe power made it necessary to forbid its use, because no

one could moderate its force or measure its results. Boy-

cotting might continue in Ireland, just as dynamite might

continue in Russia—because the mass of the people

regarded the existing industrial order in Ireland or the

existing political order in Russia as not worth saving.

But the American workmen were not Nihilists, either

socially or politically. That being the case the reaction

was bound to come. It only wanted evc^nts to develop it.

Toe first important event of this kind was the trik*

on the Missouri I'ncific Rtilroad. Tuia was not morely a
failure but a failuie of tbe very worst kind. It showed
how irresponsible was the organization of the Knights of

Labor; how one man might and could sacrifice the inter-

ests of the community to his own personal vanity or

ambition. Tbe successful resistance of the company
encouraged others to resist. From that time the power
of the organizition has visibly declined. Tne number
nominally represented in their convention at Minneapolis

this year is only 560,000, as against 702,000 at Rchmond
last year. Were the figures criticilly analyzid, it is prob-

able that the effective decrease would be found much
greater than this; while the loss in confidence and in

esprit de oorpi has baen something b'jyani measure.

Tne leaders have lost control over their fol'owers.

This is why people accept Judge Barrett's decision as a

matter of course. Now that it has become no longer dan-

gerous to call things by their right names, they wonder

that anybody should have called tbem by any other. The
logic of facts has moved faster and opened people's eyes

more clearly than the logic of tbe courts. This is not the

first time such a thing has happened. Events settled how
far tbe granger legislation was practicable long before

the Supreme Court decided how far it was constitutional.

And today in like manner events have placed a BtUl

sharper and clearer prac.ical restriction on the irresponsi-

ble power of labor organizations. Tae absence of heated

discussion on legal issues shows how completely people

have accepted this practical restriction as something

in which ail parties ought to acquiesce. And fortunately

for America this result has been brought about not by a

combination of capitalists, and not by a victory of one

class over another, but by a gradual union of vie«rs among
thinking men of all classes.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT FOR SEPTEMBhR.

Our usual statements of overland movement, receipts,

exports, spinneis' takings, &c., are given below, and they

cover the first month of the new crop season. For pur-

poses of comparison we add the figures for September in

the two previous years.

OVERLAND MOVEMENT DITRINO SEPTEMBER.

As is well known, the present crop began to move t)

t le outp'>rts earlier and in larger volume than any preced-

ing it, and naturally, therefor?, the shipments riy rail

bave also been q lite free. In fact, the gross movement

during the monin greatly exceeds that for S-iptember in

either of the two previous years, and is, moreover, heavier

than for the opening month of any other season included

in our record. Ttie total for the month is 48,178 bales, an

increase over 1886 of 23,U56 bales, while the gain in com-

parison with 1885 reaches 19,872 bales. The heaviest

movement in September of any year previous to the

present one was m 1881, when the gross total reached

46,862 bales and the net 30,896 bales. As will be

seen by reference to the annexed table, all the rail-

roads, except those crossing the Mississippi at Hanni*

bal, have benefitted by the larger cotton morem-iat. Tne

Cincinnati S mthern and L luisville Cincinnati & Lexington,

have, however, made the most important giios. In the

net movement there is also a decided excess over preced-

ing seasons, the total for September this year being 39,-

462 bales, against 19,63) bales last year and 22,910 bales

in 18S5. Tne deUils of the whole movement overland

are as follows.
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OVERLAND DCKINO SEPTEMBEK.

1887. 1886. 1885.

Amount Shipped—
12,271

6,928

*5,000

1,9C2

666
861

9,291

90
5,147

5,279
843

11,863

5,165

1,375

1,181

1,196

269

789
119

1,058

1,598

509

8,192

5,241

Over Pairo & Vincennes ............... 1,996

Over the Mississippi River, above St. L.

Over EvansvUle & Terre Haute

3,593

2,3,6

1,S57

Over Oliio & Mississippi Branch
Over Lioulsville Cinclniiatl & Lexington

Keoelpts at Cluclnnatl by Ohio Elver. .

.

Eoceiptfl at Cincinnati by Cin. Soatb'm

35
208

1,331

1,606

1.255

Bhlpped to mills, not Included above... 326

Total irrosa overland .. ... ....... 48,178

1,054

3,539

950
706
101

507
75

1,784

25,122

2,468

1,182

850
596

49

26
316

28,306

Deduct—
Eeceipts overland at N.Y., Bo8ton,&c.

Shipments between (or South Irom)

1,365

1,101

Deduct also Shipments inland and Tak-

ings for Southern Cotisumption

from the following Southern ports—

Galveston ........................... 11

376
Mobile 1,319

Savannah ........... .............. 75
463
87

569

8,716 5,487 5,396

Leavine total net overland t 39,162 19,635 22,910
• This iiKiiith's movement estimated,
t This total Includes shipments to Canada by riill, which since Sep-

tember 1, 1887, amounted to 1,429 bales ; in 1886 were 1,704 bales,
and in 1885 were 1,560 bales.

RECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

Never before has so much cotton reached the outportg

during the first month of the cotton season as during the

present year. Compared with last year the increase is

295,573 bales (about 85 per cent), in which all the South.

em ports share, but, strange to say, Galveston to only a

slight extent. This would seem to indicate that a greater

portion than in former years of Texas cotton has gone

direct to New Orleans. Foreign exports have been on a

very liberal scale during the month, exceeding those for

September a year ago by 97,284 bales, and recording a

gain over the similar month of 1885 of 134,484 bales.

Our usual statement of receipts, exports and stocks is as

follows.

MovemeTit from
Sfpt. 1, 1887, to

Oct. 1, 1887.

Galveston
IndiaDola, &c .

New Orleans
Mobile
Florida

Sarannah
Bmnswlcli, &c.

Charleaton

Port Royal,Ac.
Wilmington
Moreh'd C, 4c.

Korfolk
West Polnt,Ac

New York
BOStOB
Baltimore
Phlladelphla.&c.

Total 18?T

Total 1886

Total 1881)

Rectipts

since

Sept. 1

1887.

118,134

133,87?

20,714

3,889

166,425

6,5i!4

91,978

1,248

86,723

136

41,233

32,861

100

077

146

131

654,776

Receipts EXPORTS .SIXOE KEPT. 1, 1887, TO-
since

1

Sept. 1, Great
1866. Britain*

112,274 14,S

7,898

1,516

95,955

1.100

15,454

314

10,400

34

13,985

1,551

801

201

503

963

359,203

385,642

39,702

6,103

11,704

14,563

9,800

7,150

S.104

55,912

11,303

5,127

6.1501

186,287

106,813

77.253

Conti-

nent.

3,800

8,5SS

8,501

17,880

13,252

199

C49

54,864

19,822

29,952

2bto!.

63,100

5,10:1

20,205

32,443

9.800

7.150

5,104

72,041

11,502

6,776

6,5«1

246,813

149.529

112.329

Stocks

Oct. 1.

83.246

6,180

89,008

43,838

81

24,527

17,247

759

47.004

5,000

1.489

4,417

377.6S0

307,515

289.122
' Great Britain exports include to the Channel.
Using the facts disclosed by the foregoing statements

we shall find that the portion of the crop which has reached
a market through the outports and overland, and the
Southern consumption during September, this year and
the iwo previous years, is aa follows-

Keceipts at the ports to Oct. 1 bales.
Het fhipmeuts overland during same time

-Total receipts bales.
southern consumpUon since September 1.

. Total toOct.l bales

1887.

654,776
39,462

694,238
35,000

729,238

18S6. 1885.

359.203
19.635

378,838
32,000

410,838

385,«42
22,910

408,552
2i),000

437.552

The amount of cotton marketed during September, 1887^

is thus seen to be 318,400 bales more than in 1886 and

291,686 bales more than in 1885. To determine the portion

which has gone into the hands of Northern spinners dur-

ing the same period, we have prepared the following.

Total receipts In September, as above , bales. 729,238
Stock ou hand commenoemeut of year (Sept. 1, 1887)—
At Northern ports 49,004
At Southern ports 33,082 — 82,036
At Northern interior markets 2,155— 84,241

Total supply during September, 1887 813,479
Of this supply there ha.i been exported

to foreign ports during Sept., '87... 240,813
Less foreign cotton included 403- 246.410
Sent to Canada direct from West 1.429
Burnt North and South 502

Stock on hand end of month (Oct. 1, 1887)—
At Northern ports 57,910
At Southern ports 319,779— 377,6F9
At Northern interior markets 5,233— 631,263

Total takings by spinners In September, 1387 bales. I'i2,216

Taken by Southern spinners 3 5,000

Taken by Northern spinners iu September, 1887 147,216
Taken by Northern spinners iu September, 1886 93.843

Increase in takings by Northern spinner-s this year bales. t3,373

The above indicates that Northern spinners had up to

October 1 taken 147,216 bales, an increase over the cor-

responding period in 1886 of 53,373 bales and an in-

crease over the same time in 1885 of 11,345 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the nutnbar of bales wliich-

has already baen marketed this year and the two previous

seasons. An additional fact of interest is the total of the

crop which was in sight on October 1, compared with

previous years. We reach that point by aiding to the

above the stock remaining at that date at the interior

towns, less stock held by them at the beginning of the

season. In this mainer we fiad the reault for three years

on October 1 to be as follows.

1887. 1886. 1835,

Total marketed, as above bales.
Interior stocks in excess of Sept. 1

729,238
95,131

410.838
24,OuO

437,552
48,000

Total in sight bales. 824,369 434,838 485.552

This indicates that the movement during September of

the present year is 389,531 bales more than in 1886 and

338,817 bales greater than in 1885.

WEIGHT OF BALES.

To furn'sh a more exact measure of the receipts up to

October 1, we give below our usual table of the weight

of bales. "We give for comparison the figures for the

same time in the previous two years.

Same Satne

Month of September, 1887. peri'd in peri'd in

1880. 1885.

Number of Weight in Average Averagi Average
Bales. Pounds. Weight. Weight. Weight.

Texas 118,134 63,137,898 534-46 527-01 527-52

Loolslana 133,877 65,331,976 48800 48700 495-00

Alabama 20,714 10,564,140 51000 51000 525-00

Georgia* 176,818 85,491,503 483-50 49200 .500-25

South Caroima. 93,228 45.130,707 484-10 49000 48600
Virginia 74,094 35,350,247 477-10 48500 485-00

North Carolina. 36,859 17,581,743 47700 481-00 483-00

Tennessee, &o.. 75,516 37,275,453 493-61 503-67 493-8»

Total 729,238 359,863.6^7 4<l3-43 .502-0

1

499-34

' Including Florida.

It will be noticed that the movement up to October 1

shows a decrease in the average weight as compared with

the same period of the last two years, the average this year

being 493-48 Ids. per bale, against 502 04 lbs. per bale

for the same time in 1886 and 499-34 lbs. in 1885.

THE COTTON GOODS TRADE IN SEPTEMBER.

Owing in a measure to the monetary stringency which

prevailed during the greater part of the month, operations

in staple cotton goods in the leading markets are chiefly o^
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a hand-to-moutti character and modorate in the aggrc-

'

gate. Tuere wap, however, a good steady movement on

account of outstandiag orders, and the tone of the marked

continued Qrm, all such price changes as occurred having

been in an upward direction. Stocks of brown, bleached

and colored cottons are exceptionally small in the hands of

agents and at the mills, many makes being under the

control of orders for some time to come. Print cloths

were in fair demand and closed firm at an advance of six

points from the opening quotation of the month.

1.
3.
8.
4.
5.
6.
7.
8.
P.

10.
11.
12.
13.
14.
16.
16.
17.
18..
19.,
30.
21.,
22..
S3..
24.
25..
26.
27.,
28..
2a..
30..

1887.

Colt'tt

tovj

m id-

dling.

Print-
ina

ctollia,

(itiU4

gog

9^

»^
»^

9»a

I 38

86l8
96,6
9»-«

y»i6

Shtfl
itigs,

ard.

!»l4

93^

325
3-25
,. 8..

.Uo!l
3^5
3-25
3-25
3-27
3-28
,. 8 ..

3-2»
3-2«
3-28
3-28
a-iS
3-31
. 8...
3-Jl
3-31
3-31
3:n
3-31
3-31
...8...

3-31
3-:n
3-31
3-3

1

331

7'«

(lay .

7'4
7'4
7-4
7*4
7>4

"m
7^
7^
714
7^

7>4
^H
7»4
7>4
7>4
714

7^4

•7H
7>4
7M
7»4

1836.

OoWn
tov)
mid-
dling.

Print-
ing

elolM,
64x04

644

%\
8^

81»16
BIS

81»i«
813i,

sis;;

81316
8IS1,
8''8

8'8
b'8

8''l8
816,6
8l»io
81^1,
815,,

816I,

9
9
9
9I16

Sheet-
ings,
tiand-
ard.

3-38
3-38
3-;i8
3-38

3'3S
3-38
3-38
3 '38
3-^8
3'38
...8...

3-d8
3-38
3-38
3-38
3-38
3-38
..8...

3-3S
3-38
3-38
3-38
3-38
3-38

3-38
338
3-44
350

OH

6\
a\
6!l|

6n»

6%

6^
6%
6%
e\

6\
6%
6H

6%

6H
6%
6^

1889.

OoWn
low
mid-
dling.

9111,0

013,
9iai,

0\
QH
9\"
hH
011,6
OH
9%
9%

Vtk"
9\
»H
9\
9\
HH

an
9%
9^1
s\
OH
dll

9'H
OH
OH

PHnt-
ing

clolht,

64x64

Skett-
ingt.
stand-
ard.

3-2J
3-23
3'23
3-23
321.
.8...
3-21
3-21
3-li#

319
31H
313
. 3...

313
3-13
313
313
3-13
3 13
,. 8...

313
3 09
3-09
30

»

3-03
3 09
. 8...
3 09
3-09
3-03

Ibe aUove prices are—For cotton, low midilUag npland at Now Yot^
tot prioUag cloths, tuanufitoturers' prices; for elieetluga, agents' pricoa,

'Tlixii are suUjcct to an average diaoount of 5 per cant.

WEEKLY RAILROAD EARNINGS.
The sliowiug of earnings for the fourth week of September

is very favorable, there being an increase of |512,040 or 13-98

per cent over the same week in 1886 on the forty-seven roads

tliat have reported for this period. .

4//i week of Septembtr.

Atlantic* Paclflo
Buir.ilo N. Y. .M PhiU ....
BiiRalo R.>cli. &Pltt8i>...
Calm Vliiccnncs & Clilc.
Ciililoruiu SoutUern
Canu»l,au Pacitic
Cb:fa)ro cfc Atlantic
ClikasfO it Kiift. lUiauls..
Clii' Mi;.) ifc lull. Coal
Cliiciitcii Mil. & St. Paul..
Ciu. lull. St. L. & Chic ...

Cia. Uliliinonil 4 Ft. W..
Cincinnati Wash. & Bait.
Col. * tin. M'rtlauit
Denver it Klu Urande....
Det. Lm.slujt Ji Ki)rtli«ru.
Evansvlllc <t Indla'pollH.
Evaiisville & lerre H
Ft. Wortli A U.inv. City..
Grand Itapidn & Ind
KinKStin .V l'ouil)ri>fce....

I/alfi' l.iii ,t Wostei-n
l.ni.- Island
I, '11 V. Kvan,«v. ASt L..
J>.i, ,Mllc.kNa8hvllli)....
I,ou'.Jv;Uo .\. Alb.A Cliic.

SIi-Miiiii Central
Jliiwaiikco L. 8. Jj West..
Milwaukee i^; Northern...
N. Y. CIt.v i Nortliern
N. Y. Ouiai io & Western.
Noit.ilk A: WcttiTU
Nori !i- rn Paoirtc
Oliin .V Mii-s.siippl
Ohio liiver.

Peoria Di.c. A EvansviUe.
Bt Ix>iii!> Aril. & Texas...
St. Louis iVt San Fran
8t. Paul .t Diilnth
Tol.Anu ArlKirANcMloh
ToUAo A Dhio Central ...

Waliach \Vc«icni
Wlieilini? .V Lake Erie
Wisiou;.iu Ccnlral
Cliieago Win. A .Minn...
Minn. St. Croix & WU..
Wiscuusiu it lllmiesota.

Total (47 roads)

Not ("•ri'iWB n2-<l'^ n. et.l

1887. 1886. Increase.

42.2?l
77,700
56.763
14.723
26.945

3-2 J.OOO
(33,616
43,.565
13,341

816,000
76,973
12,853
69,145
8.099

272,076
31.658
5,699

23,900
13,576
65,767
6,-33

65,286
67.B35
2U,7.)5

464,355
62,197

ll.V)00
101,413
31.183
1 -A484
4S,10l
86,087

452.805
87.454
8,450

2i,421
98,087

183,456
59,530
16.944
33.150

214,748
19,663
64,711
2!.021
15,611
P,427

S
41,12S
65.800
45,717
15.5 IS
17,135

29^,^00
51,291
41,565
9,230

856,S8S
75,123
10,731
60,395
0,747

198.779
38,321
5,922

20,761
11,550
58,660
5,601

50,99 '

65.0S1
20.050

380,286
56,251
90,013
73,752
19,293
11,4117
39,124
75,132

438,440
80,519
5,.582

26.416
49.672

148.614
Ii4.837
10.912
25.112

162,.-.06

16.31H
54.1153
14,792
14.527
8,302

1,153
11,909
11,U46

"9,810
25,000
10,3i5
2,000
4,121

1,8.50
2,12.!
8,750

Deeriase.

860

40,888

73,297

4,45I>,373 3,944,333

3,139
2,0<:6
7,107
l,-i32

11,296
2.554
745

84.069
5.946

24,987
27.661
ll,88,j

987
8.977

10,955
11,365
6,935
2,868

8
48,415
34,812

6,032
7,938

52,-24-4

3,345
10,653
6,232
1,084
1,125

561,029

512,040

1,018

3,863
2.'3

5,307

.51,989

UN/TED STATES TREASURY STATEMENT.
The following statement for September, from the ofllce of

the Treasurer, was issued this week. It Is baaed upon the actual

returns from Assistant Treasurers, deposltarioe and superin-

tendentaof mints and assay offices, and shows the condition of

the United States Treasury September 80; we give the flgurea

for August 81 for comparison :

sipTEMBni SO, umr. Aram St, 1817.

Assets and
UatMUUs.

AUolMM. AmtU and

»
18!).1NT,480
V2,t{M/»4

BalMuim.

*
182.3iM.8.10
lte,3-7,;bO

•i^,7«a.s»o
l'.27,ri8.«;i

«l,l54,-i88

"97,^4,"^

t

191,717,047

ei9,tes,843

17.«10,21«
7,1 05.036

174.370
83,438,1180

%

Total sold tAstt)
!ertiaeat«« luued
^erUflcateaonhand.... ^S

Certlflc'a, net.dXnWIifi/) 88,768,840

818,812,448
b.0-24,420

<18,23d.8«e

6,W»,7a

108,874,184
SILrKIt—Uullar>,atuQd'rd
nallluD

il8,0ia,71M
4,1)10,873

Total allTor (Aistt)
Certldcatea Isaned
Certlflostea on band. . .

.

217,1134.8(10
U».l(7J.e«7

S,U1V,841

Certlflo'a, aeUlAablUty)
Not allrer In treaa

7

0. States notes ... .( Asttt)
Certllloales laauod
Certifloates on hand....

154,M1,S26

B.()H6,000
Un.oou

147,876.888

"ii'xkl.K\{>
7.;.oo,ooo
4a'),000

70,3«0,4flB

Certlflc-s, txeUUabmtu) 6,DS},0OU 7,1:10 000
81,IS7,S80
l.l.-S.-iM
819 313

Trade dollars rodeeoieJ..

EE,.

2,108,241
S,»a3,201
3.'.3«,»».')

181,43?
1,0V2,W»

45i

16,770
809,353

l0,433,3-a

83?,9.»,7

4,(ifli.4r)y

1,!)00,1U5

Balances... .(Asset)
Public uebt and i.nt.—
Interest due. unpaid. . .

.

Accrued interest
Matured debt
Inter't on matured debt
Int. prepain not accr'd.
nebt bearing no interest
Int. 00 Pao. KR. bonds
due, unpaid

Aoo'dLnt.,Pao. UK.b'ds

30«,e3«,e38

9.635.318

207,270,623

44,460,434

'j«l, 31(6,373

318,088,e3«

l,7U.98:i
7.737,(»8
4,307.71 S

ino.vs2

1,075,^

18.480
648,23$

Debt and Int.(LiaWHtv)
Kract'l cur'ey re<leeaieu

15,171,819
»2

Int.cb'cks&couiHmap'il
ReK- ^coup. int. prop'U

40,589
1,723,138

1,713,210

ido,ooo,'i»6

108,981,506

8,042,004

Debt andlnter'8t.(4««et)
D'bt&iDt.neKZ/f'ifrUUv)

Res've for red. U.S. notes.
b'und held for redemp. of
notes of Nat. Banks. . .

.

Five p. c. f'nd for redemp.
of Kat. Bank notes

6,70,1,063

iob'obo.bdo

102,285,788

7,769,057

14 OOLSSS

Redemp.res'r.{LlrtW;-7 u)
Nat. Bank notes In pro-
cess of redemp. . .{Asset)
Net VGs'wQs.(LUibility)

Post ( )ffice dep't account.
Disbars 'k Otlicers'barces.
Undlstrtb'd luss'ts of fall'd
National banks

Currency and minor coin
redemptiun account....

Fractional sllTer coin re-
demption account

Redemption and exch'ge

210,034,815

2,764,222

4,976,152
S2,05«,7!J4

1,002,71=8

420

6,020

441,702

4,845,485

134,743

811,983,310

8,133.413

4,103,758
88,143,455

1,;8^,48B

480

4,560

417,898

6*18,147

110,848

800,868.007

Treasurer's transt'rch'ks
and drafts oatstandinv

.

Treasurer U. 8., a^^ent for
paying Int. on D.Col.bds

ToUl iLiahiUiy)
{nUon D.CoUbds pd (Asset)

4l,lrt3,-231

4,800
60,6O6.5H0

88,466

Net (UabUity)

Balances . .(Liability)

M,488,0M

3r3.3'i7,ra»

Net balance....(Asset)
Ajisets not available—
Minor coin
Subsidiary sUTer coin..

43.'.269,665

lin.Bll
81,984.2111

44,r60,9«>4

110.800
16,148,531

70,384,106 71,080,840

THEDEBTSTATEMENT FOR SEPTEMBER, 1S87.

The following is the official statement of the public debt as

it appears from the books and Treaiurei's returns at the close

of business September 31, 1887,

INTBRUST-BiilABINO DBBT.

CTwrocKr 0/ mur-i Amnunt Outstanding. Int. Dtu
*Unpaii.

t
797.4.-J2

1,044.883

51.l'32

810.000

18,770

Aceriui

Jniw. Itejlstered. Oiapon. Tbtal.

«
8Sl,«r.1,33')

73J.«I,150

loi.tao

14.000,000

•64.68:1,318

Intersst.

««« 1891.

Is 1907.

Q.-M.
Q.-J.
Q.-J.
l.ltl.

*
164.812.030

618,4t4,$00

•64.8M.5ia

878.880.302

*
so.aii.aot)

114,839,3S0

*
380,0!$

7,334.3t«

4s rerd«.cert(5.

8s. pension ...

i.eit

103.000

a6«,«s

AKRrezste. 1!>«,»W.6!V1 1.017.114.4411 8.181,017 O.MS.SM

Interest prepaid, not aoorned: Funded lo.«n of 18»1.»-3V>,I5J: funded
U>jia of 1907. t712.a '4. und P.>oiao Hallr-Md l>ond<, >iai>.BX) SI.fl88.a8B

• 8.368,000 matures Jan. 16. 1893 ; 1610,000 Not. 1, 1895; »3.980.000 Jan. I, 189S

11330.000 Keb. I, WW : 19,713,000 Jun. 1, 1807 i *89.0(H.038 Jan. 1, 1898 : tl(.0Ot.«a»

Jan. 1, 1889.

DKIIT OS WniCH I.VTKttKSr HAS CBA8BD SINCB MATORITT.
AgijroKttte of debt on which interest has oeassd slnoe maturitr Is |J,7.1J,935

nterest due and unpaid thereon. »1SI.4». This debt oonslsH of a number of

'lems of which the principal araoauts ar* oalled bonds, the prtnolpal It*"

bo iDg (1,718,000 called.3 per cents of the loan of Jalr. 1888.
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DEBT BEARING NO INTBBK8T.

Old demand notes

LeKiil-tender notes

Certificates of deposit

Lees amount held In Treasurer's caah

Gold oertlflcates

Lees amount held In Treasurer's cash

SilTer certificates

Lees amount held In Treasurer's cash

Fractional currency

Less amount estimated as lost or destroyed..

Aggregate of debt bearing no interest.

Amawnt.

«.fl85,000

150,000-

187,138,971

2».15l.l!83-

158,274,0a7

3,»19,811-

lS,318.hS5

8.375,931- 8,

tali!

t57.105
9,681,01t)

6,535,000

7,984,6S3

4, 51,826

,943,951

,558.581

RBCAPITDLATION.

Interest-taearlns debt

Debt on which int. has ceased.

.

Debt bearins no fntf;rest

Interest prepaid, not ace ued.

.

Total debt.

Principal.

1,047,114.44'3

3,73 ,935

612,55H,681

],aB3,4l0 958

11,415,571

184,432

1,092,989

12,t»)2.9U2

Less cash Items available for reduction of the debt.. .€275,307,888

Less reserve held for redemption of V. S. notes 100,000,000

Total debt, less available cash Items..

Net cash in the Treasury

1,05S,5,S0,013

3,924 ,3«7

812,556.581

1,0»?,98M

l,6:6,I0f,950

Debt, lees cash in the Treasury, October 1, 1887

—

Debt, less caah in the Treasury, Septejibei 1, 1887 .

Decrease of debt during the month
Decrease of debt since June 30. 1887

1.300,' 96,0«2

45,269.883

1.215.5^6.397

1.269,774,387

14,2 li,970
23.«ii2.:!40

PACIFIC RAILROAiiS.

Name
ItJ Railway.

Principal

Outr

tstaniin^.

Cen. Paclflo. 125,885,120

Kan.Paclflc.l B,303,0C(

Uti'n Paciac 27,V3",512

Cen.Br. D.P. l,800,00i

West. Pacific 1,970,5«0

Sioux C* P. 1,628,320

Totals .. 64,8-3,512

Interest

accrued

and not

yet paid.

Interest-

paid by
the U. S.

t
888,277

94,»45

408,548

24,000

£9,538

24,425

969,353 74,731,7.18

29,6(14,984

7,64 ,053

31,494,61S

1,933,808

2,141,184

1,855,094

Int. repaid by Companies.

By Tran -
I By cash pay-

portatian m'f«;5p. c.

Service, net earnings.

668,283

t
5,685,694

3,5S9,146

11.463,088

809,171

9,387

131,867

20,U8S,3SS

Balance

of Inter'st

putti by

the U. a.

488,410

6,927

21,471,007

4,10-2,907

19,593.115

1,«17,711

'/,1SI,H16

' 1,72«,227

1,108.020 62,639.783

The si King futds held (|8,sa2,8o0 bocds and J15,650 cash) $3,888,200, of
vbich |2,710,0U1 was on account of eatral Pacific and ja.158,199 on account of
Dnlon P»c iflr.

^pnjetarn5@ommcvctaI^naXisTx§lcms
[From our own corresponctent.]

London, Saturday, September 84, 1887.

During the past week the position of trade has not changed
appreciably. A cautious feeling is reported in the leading

manufacturing centres of both hardware and te.xtile fabrics.

The quietness appears, however, to be mainly due to the
limitation of speculative dealings, such operations being
much res-tricted by the uncertainty respecting our monetary
future, in consequence of which advances on raw material
are not easily secured. We are doing a sound business, but
on small profits.

There is an absence of buoyancy and elasticity in the mar-
kets and an indisposition to make liberal preparations for a
decided improvement of trade. This view is confirmed by a
study of the question from a variety of standpoints. In the
revenue receipts we find tolerably clear proof of it. A certain

expansion is shown in the revenue derived from the post officei

telegraphs and stamps, and this, it must be allowed, is an en-
couraging sign ; but as a set-off to it the receipts from cus-

toms and excise remain small. There is, therefore, not that
general improvement which would be noticed were the trade
revival extending throughout all branches of industry. Again,
if we consider the statements of the leading railways of the
country, we see that although occasional gains are recorded

,

the aggregate earnings since June 30 are less than in the cor-
responding period in 1886. Then we have the evidence of the
bankers' clearing house returns which, although showing
movements other than those connected solely with bona fide
trade, are not without a certain value. These statistics dis-

close that at the end of June last there was an excess in the
payments over the previous year of £193,139,000, of which
£43,513,000 « ere secured on Stock Exchange pay days. Up to
the week ending September 21 the increase had expanded to
£211,986,000 and the gain on Stosk Exchange settling days
to £46,950,0<i0; but this fresh improvement represents the
mo\ ements for nearly three months, and is undoubtedly avery
meagre rate of progress. It remains to be seen whether the more
lib( ral policy announced by the United States Treasury will
stimulate business in America, and so, indirectly, our markets.
A return to more normal conditions in financial circles on

both sides of the Atlantic would be welcomed. Whether it is

that the holiday season has been unduly prolonged, or whether

a more cautious feeling is being developed, it is difficult to say;

but it is feared that the final half of the year will not turn out

so satisfactorily as was at first anticipated.

The money market has remained firm. The relief action

taken by the American Treasury has so far had but little effect

here. The Sterling Exchange has not recovered, and the

uncertainty respecting the gold movements has continued.

Some purchases of gold have been made during the week for

New York, but they have been completed in t e open market,

and no recourse has been bad to the Bank of England, though

some parcels would certainly have been taken had not the

open market been in a position to satisfy requirements. The

general position of the market here remains much the same as

at my last writing. The actual business doing is n t large, but

a firm tone is still prevalent, and the bulk of the discount

business done has been arranged on terms close up to the

Bank rate, although quotations eased off a little towards the

end of the w» ek. The charge for loans at first was about 3f!^,

but has since fallen to 3 to 3J^ per cent. The immediate

future will no doubt be mainly regulated by the state of affairs

in America. Beyond a reduction of £687,383 in the aggregate

deposits held there is nothing in this week's Bank of England

return to suggest firmness. The resirve has gained £431,820

and the proportion to liabilities,which last w. ek was 44'40 per

cent, is now 4')'0S per cent. In bullion an increase of £'3^5,430

is shown, of which £164,000 was received from foreign sources.

The continued contraction of deposits held shows that avail-

able balances are being brought within comparatively narrow

limits, and consequently that, apart from outside influences, a

certain amount of flrrrness is assured.

The following return shows the position of the Bank of

Biigland, the bank rate of discount, the price of consols, &c.,

compared with last three years :

ytrealatlon, exoladlng 7-day and
other bills

'ubllo deposits

)ther deposits

Government secaritiea

>tber 8e<mrlties

ieserveof notes and coin

7ntn and bullion

leserve to liabilities

i&TLk rate

Consols

'learing-nouse retam

1887.

£
24.'i69.235

8,727.414

21,829,5.5?

13.05 -',605

19.922.9-1

12.084.8511

20.574,091

45 08 p. c.

4 p. c.

101 9-16i.

125.825.00(1

1888.

£
24.407.78

8.178.8H

22.9?8.»35

12,338.541

19.514.747

12,1505'li

21,408,301

48>^M.o

S!4 I'.
<

101

89.l01,o.(

21.3:13,533'

4..388.44ii

28.528 3 13

14,1119.995

22.015.292

15,7911,751

22,38>,288

tlHu. c

2 p. c.

9d<l

8'2,lll.0<l'!

1884.

£
25,102,700

l<.2i«.4S4

23.lj!,08}

13.725.510

20,878,508

12,388,760

22.5ft«,16S

im p. r.

3 0.<-.

101 5-l»

89,9*1,000

Messrs. Pixley & Abell write as follows on the stats of the

bullion market:
Gold.—Tl ern has been a good demand in the open marlft f.ir New

York, and all barn bav-H heen piir'-hased fi>r tliatqU'irter. Th.^ H-tnk bas
I received £ iSS.n'O during Ihi" week, and ba« sold £ lO ')00 for Lisbon.
jB 4,0 n.is arrived fro n Wi'-it t idies, .£1 .'.il.iO f r uu viMtra i i, and
£60 from The Cape; lotal. £l'2.00i'. £Iii,502 has he- n .teat to 'ndia.
Silver.- » rehmseh siakeu place in the primj .if sil-er to 4-17,^(1,;

this lias been cmi-ed liy fall in exchange, maiiued bv the holidays in
Cacmta. Theoiii f arrivals arci ,e OO't fniiu V.-wYi-k •»!£( --.pOO

frum Chile; total, *1 5,00r. The P. <St O. steamers taKe £77,5 JO to the
Ka«t

VI exioan Dollars.—8 mo transactions have taken id in« for Ciiina at
43'8d , imtthe ain.iuuts to hand have been small. Ji'Ji.lM goes to
China and the Straits.

The quotations for bullion are reported as follows :

GOLD. SILVBR. 1

landon Standard. Sept. 22. Sfpt. 15. London Standard. Sept. 22. Sept. 15.

•. «. >. a. li. «.

lar gold, fine., os. 77 9 77 9 BariUver oi. 417-18 4««
tar gold, contain'g Bar Bllver.oontaln-j

aodwts. sllver.oi. 77 10 77 10 Ing 5 grs. gold.os, 44 13-16 45

4pan. doubloons.01. Cake silver ...oi. 47 15-16 48«
^.Am.doubloons.os. Metloan dol. ... ^<t^ 43^

The Bank of England has received tenders for LI,.500,000

Treasury bills to replace a similar amount maturing. The allot-

ments were £63.5,000 in three months' bills and £605,000 in six

months' bills Tenders for bills at three months at £99 3s. Id.

and above will receive in full, and for bills at 6 months,at £98

5s. 2d., about 50 per cent; above in full. The aver.age rate for

the three months' bills was £3 lis. OJ^d. and the six months
£3 9s. li^d. per cent. The bills maturing, which were

placed three months ago, were issued at an average of £1 Os.

3d. p( r cent.

Tenders for a farther amount of £1,580,000 will ba received

on the 3rd prox., to replace those issued in July last, at an

average of £1 8s. 5d. per cent.

An analysis of the accounts of the thirty-four principal

railway companies of the United Kingdom for the first six

months of the current year shows that the gross receipt
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were £83,2,<)1,01U, against £)!1,565,508 laot year, being an
increase of £063,508. Tncludtng the undivided balances

brought forwaril the total gross revenue was £88,268,298,

or £l,39(S,"j:J8 more tluin last year. The general charges
were £16,707,019—an increase of £143,536, and the rentals, de-

beturo and preference charges, at £4,706,443,are £583 heavier.

The aggregate working and other charges were £31,414,6-14, as

against £31,371,530, being an increase of £143,118. Deducting
the undiviiled balances brought forward,the amount available

for distribution on the ordinary stocks was £5,357,891, against

£4,349,517, or an increase of £1,008,374; but including those

balances the increase was £l,003,6o3. The stock share and
loan capital was reduced during the last year by £618,331,

the ordinary stock having been decreased by £1,001,155, the

guaranteed by £151,363 and the preference by £750,735, while
the debenture stocks and loans were increiised by £1,365,831,

the total amount expended on capital account during the

half-year by the thirty-four undertakings was £3,933,065,

bringing the total expenditure on tliis account to £743,303,337.

The capital creations of the week have been :

LOCAL.
GlM^row rnrpnratlon SU per cent niot'lr, minimum par £235,000
Fourth Ciiy Mutunl Proi>crty luvestinent Trust. 4'j per Ofnt
boud8, at »ti percent 250,000

FORKIOM.
'Coriloba Central Kailwav Comptiuy (Limlt>'(l). A-'Kentlne Rc-
publie, 2. ,000 7 per cent preferred shares of £20 each £iOO,000

'New iRsne.

The Power Plate Trust Loan & Agency Company, Limited,

are authorized to receive subscriptions for the unissued 30,000

seven per cent preferred shares of the Cordoba Central Rail-

way Company (Limited). Argentine Republic. The price of

the shiu-es is £20 each. The line is 133 miles long and connects

the capital of the State of Cordoba with the railways of Santa
Fe. The entire capital is £1,000,000, namely, £400,000 in 5

per cent debentures, £400,000 in the preferred shares now
offered and £300,000 in deferretl shares. This represents an
outlay of about £7,500 per mile.

The wheat trade has remained in a dull and weak condition.

Wheat has been difficult to move, and white samples have
again rather favored buyers. The agi-icultural districts have
not so far much cause to congratulate themselves upon the

new season. In the three weeks about 300,000 qrs. of home-
grown wheat have been disposed of, but at very unremunera-
tive prices. The imperial average for the first week was 39s.

lid. per qr., but by the third it had fallen to 28s. 8d. per qr.,

and the average for the three weeks is only 39s. 3d. per qr.

Plenty of room for improvement is here shown, and it does

not seem to be entertaining too sanguine expectations to look

for some recovery; but it will not do to anticipate speedy or

decisive changes. Although we have secured a good harves'»

of fine quality, and mostly in excellent condition, we
shall still have to import liberally to make up deficiencies. Some
17,( 00,000 qrs. will have to be found, supposing consumption
to be of an average character. According to Beerbohm's List,

the probable surplus of exjwrting countries will only exceed

the probable requirements of tlie importing countries by about
723,000 qrs. This is too insignificant a margin to enter into

calculations, and it counts for nothing when placed against

the estimates of very low stocks of old wheat in Europe and a

difference against this year of something like 3,000,000 qrs. in

the American visible supply.

The French wheat crop is estimated at 117 million hectoli-

tres, a yield never exceeded except in 1873, 1875 and 1883. In

1879 it was only 79 millions. This year's crop has Ijeen very

good in 71 departments, good in 48, fair in 22 and poor in 10.

Last year's yield was 105 millions, and the decennial average

is 103,000,000.

The following shows the imports of cereal produce idto the

United Kingdom during the first three weeks of the season

compared with last season:

Wheat
,

Barley
Oata
Peas
Beam
tndlan oora...
Floor

1887.
3,727.101
770,947
74«,.7V
le.'v.ao?
l^s,•^.^o

I,3«(>,331
1.109,&2J

1X86.
3,»'58,476

8S-J.1I47
l,ll0.-28
103.0 HO
1»9 .550

1.8«7 2.U
1,100.880

1885
*.5H?,097
539.0.7
7o',:J88
107,024
32'i.2-2

l,-i2'>,0-3
5»8.2«7

ISf-4.
4,83--.s.'>2

H20.7H2
8B3 2 16
79 019

204,«<i3
1,567.- 02
911.704

Supplies available for consumption (exclusive of stocks on

September 1):

1887.
Importsot wbeat.owt. :^.727.ini
Imports of floor 1.109..'.23

8ale« of home-fcrowo . . 2,S78,191

1886.
3 rt-i8.476
l.inO,8HO
1,492.4B5

18>5. I8^4.
4.5(<2.«»7 4.83H.8.';2

.598.267 911.704
2.400,280 S,li>.'>.19(l

Total... 7,715,115 6,451,821 7,581,2il 8,943.753

mh6-87. 18H5-80.
&v«r. prtM wheat week. 2-<a. 8d. ai*. 3il,
ivnr. priiw wheat Mwiion. 20i. 3d. 33a. 3d.

18H«-<»K. 1IMS44.
30*. 10.1. 3M. 104 •

31a. i\. xt*. Oil.

The following shows the i| antities of wheat, flour and
maize afloat to the Unittxl Kingdom:

Aheat qr«. 1..'>>I.5.0»0 1,008.000
Floar.eqnal to qr*. I.t<i.»00 Klt.OOO
Ualie i]ra. 26.<,000 2.57.000

1840.
1.671,000
m2.000
376.000

1,337.000
IW.OOO
801.000

na
rha daily clotting quotations for seountiea, Ao., at Umdom

•re reported by cable as foUowa (or the week —t^twfc Oo-
tober 1.

ttonOon.

...d.

Bat.

-illTer, p«rot
o.>o«oIr for money
oCRol* for aoeonnt.
•Voh reoteiidii Parli) tr'

I.e. 4>«>or 1R91
T. 8. 4iiof 1907
anadlau PaeltlO-... ...
hlo. Mil. * St. Paol....
.rle, oommon stook....
lllnoU Central....
eonaylvanla
titlsdelphlaA Beadtny

Hon.

44 ''g

101" «
101^
82-17 1«
lllH
127 >fl

63 '8
•I's
30 >•

ii:2>e
.57%
31^

112*r>

447,,
10l»;e
lot's
>j2-30

Ill's
127
SSOr
8U^
3. »a

12i>fl
5:"»
3138

ll'.i%

Txtu. W^. r*ttn.

441. 44», 44>s
l«l"i» 10113,, 10li»„
lorB,,. 1021,, 102 «

Hiii>^fii^^
1nm iim I113»

127'« 127 12'>«
5.,% 5418 .54

7SXI 78 >• 7H1,
2K!% 28% 29%

l:<l'a 121 7g 13 %
57 M 57M 57-4
30'8 3«.3e al»8
HI lllie lll>«

44%
::,'^'«
lOitia
82-27Ji
il<<4
127 >9

54
7>l<ta

29%
•UH

3 %
ill>«

(Somraercial and JUtscellaneoas Hzvas
National Banks.—TbefoUoiving baaka have recently been

organized :

3,T94-Xhe Howard Niitional Bank, Knn. Capital, 9i0,000. Q. V.
McKey, Piesldent; A. K. Eb. , Cashier.

3,795—The .Null' nxi bank of Paula, Knn. ('anltal, $ 100,000. E. Oil-
more. Pnslden ; L. ('. Giln.oio, CaBbler.

?,7£6—The Flint Nutl.'tial Biinkof Ciniion, Iowa. Capital, $50,000. O.
8. Rlifrlaud. Prmldt-ni ; Ed Hnrtsock. Cashlt-r.

3,797—Tb« Hist NatloiuU B.iiik of Cl»yt<in. N. Y. Capital, $50,000.
Allien F. Barker. Prtteldent ; Uorace W. Uurse, (. aaijlc-r.

Government Revenue.—Through the courtesy of the Sec-
retary of the Treasury, we are enabled to place before oar
readers to-day the details of Government receipts for the
month of September. From previous returns we obtaia the
tittures for previous monihs, Hud in tnat manner comolete the
^tate^tent sirce the betjinning of the fiscal vear for 1887-88

and 185667.

OOOt Omitted.

Jnly

AURUBt
Septepiber

Total 8 months.

Cttt-

tom».

%
18.216

82,687

2i>,'B9

Bl.TOl

InUr'l

Btv'ut

Mitc'U

Sowrc'3

* *

O.iaS 2.8S8

10,8SOj 2,081

10,442 2.619

si.oaol 7. 38

Ibtal.

* I

SO.Slfi

35.fllf

S'.SttO

1 OJJMsl

issa.

Cu*.

tomt.

t
17.S

21,193

20,086

Sg.liN

InUrl
Rev'uc

t
9.480

9.9Mi>

t>,4<IO

3otirc*a
lotoL

% •
8.t»8 S9,«87

2.439 3J.HaS

S.I4t| 3I,A8T

a.lVi-' 94JM8

Changes in Legal Tenders and National Bank Notb.<» to
October I.—The Coinptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
Se. temlvr 1. together with the amounts outstanding Octob- r 1,

and the increase or decrease during the month; also the changes
in legal tenders held for the redemption of bank notee up to
October 1

:

SaUonal Batik Notes—
Amouui outsiandlnj; SoptembPr 1,1887...
Amount Issued dnriUfj S.-p>< mber
toiount retired durtuK September

Amoant outstanding Ootober 1 . 1887*

Legal Tender Hotet—
4niount on deposit t^ redeem national bank
notes ^eptellJbe^ I, 1887

Amount dcpoBlled durlnK September
4mount re-l88uud & b'nk notes retlr'd lu Sept

Amount on deposit to redeem national bank
notes Octobe. 1,1887

$1,435,041
2,801,439

$1,451,855
2,798,£>4u

$274,018,900

1.366,399

«^72.6A2,501

$104,067,51S

1,346,694

$102,720,821

Circulation of national cold banks, not included above, $241,349.

According to the above, the amount of legal tenders on
deposit October 1 with the Treasurer of the United States to
redeem national bank notes was 1103,720,821. The portion of
this deposit made (1) by banks becoming insolvent, (3) by
banks going into voluntjvry liquidation, and (3) by banlra re-

ducing or retiring their circulation, was as follows on the first

of each of the last five months

:

DepotlU by—

Incolv't bits.

Uq;>ld'Kl>kK.
ReaV'V uiidr
ai'tof '74.*

Total

June 1.

$
612,2.5R

8,5b2.t>2.'

93,3»7.2S1

10271121.57

July 1. Augiut 1. !
Sept. 1.

$
•; 7.5,927

8.2B9,77:i

03,268.714

$
810,501

8.20J,541

97.882.0.2

$
790,ft3e

8.059,788

95.217.191

107;<344l:)!uiH!l»l0»lllO4O6;.51.5

Oel. 1.

$
829.786

7,913,748

.13,977.287

1O27208I1

• Aotof June 20. 1874.anlJiilr li. 188 2.

CoiNAQE BY United States Mints.—The following state-

ment, kindly furnished us by the Director of the Mint, shoara

the coinage at the Mints of the Umted States during the month,

of September and for the nine months of 1887 :
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denomination.

DoDble eagles..
Eagles
Half easles
Three doUare. .

.

Suarter eagles .

ollars

Total gold

.

Standard doUars.
Half dollars
Suarter dollars .

.

lines

Total silver..

Five cents..
Tliree cents.
One cent

Total minor

Total coinage...

Septcmisr.

Pieces.

10
168,010
28,010

15
15

105

196,165

3,100,010
40
40

1,010,010

4,110,160

830,210
240

3,620,240

4,150,720

8,757,015

Yal'.te.

200
1,680,10.
140,050

45
38

105

1,820,538

mtie iionths of 18S7.

Pieces.

61
614,050

1,818,032
100
82

598

2,432,946

3,100,040 23,970,510
20 510
10 510

101,004 7,985,341

3,201,074 31,962,871

41,512 9,421,352
7 2,061

36,202 23,562,583

77,721 37,985,996

5,099,333 72,381,813

Value.

1,280
6.140,500
9,090,21)0

300
205
598

15,233.143

23,976,510
255
128

798,531

24,775,427

471,068
62

235,625

756,735

40,765.325

Bonds Held by National Banks,—The following interest-

ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositories on Oct. 1. We gave the statement for Sept. 1

in Chronicle of Sept. 10, page 333, and by referring to that
the changes made during the month can be seen.

Description of Bonds.

88, Act July 12, 1882....

Cnrrency 6s

iH per cents

4 per cents

Total $28,027,000

77. .S. Bonds Held Oct. 1, 1887, to Secure-

Public Deposits Bank
in Ba7iJ:s. Circulation.

$650,000
225,000

9,661,500

17,487,500

$216,000
3,256,000

69,935,850
116,226,730

$189,684,600

Total Seld.

$217,711,600

IMPOETS AND EXPOBTS FOB THE WEEK,—The imports Of last
"week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise. The
total imports were $9,009,830, against $9,760,240 the pre-
ceding week and 19,39.5,604 two weeks previous. The exports
for the week ended Oct. 4 amounted to $6,411,471, against
$6,397,163 last week and $6,330,813 two weeks previous, The
following are the imports at New York for the week ending
for dry goods) Sept. 39, and for the week ending (for gen-
eral merchandise) Sept. 39 ; also, totals since the beginning or
the first week in January :

TOKBIOa IHPOBTS AT KBW TOBK.

For Week.

Dry Goods
Gen'l mer'dlse.

.

Total
Since Jan. 1.

Dry Qoods
Cton'lmer'dise..

Totnl 39 weeks.

18S4.

$2,324,332
5,908,980

$8,233,312

892,017,247
234,337,104

*326.554.351

1885.

$1,692,904
4,664,086

$6,356,990

877.438,95'
208,817,71f

1836.

$2,179,420
6,969,392

$9,149,012

*91,037,8?2
236,975,487

1887.

$9,009,830

S9K.220 258
253,007,039

$286,286,673 f328.0l 3.319 $331.227.917

In our report of the dry goods trade will be found the in.-
ports of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending October 4, 1887, and from January 1 to date:

RXFOBTO FROM MBW TOBK FOB THE W.:E'-.

1884.

Fertile week...
Prev. reported..

$7,110,.556
244,325,575

Total 39 weekB.|$251,436,131

1883.

$6,605,891
240,031,612

1886.

$0,576,980
230,084,317

'$246,637.503 ^236,661,297

1887.

$6,111,471
225,22^,238

*231,633,703
The following table shows the exports and imports of spe. ieat the port of New York for the week ending Oct. 1 and

Sa^d"l86?
1. 1887, and for the corresponding periods in

aXroKIg AMD IMPOBTg OF BPBOIB AT tmw TORK

Sold.
JSxportf. Imports.

Week. Since Jan.l. Week. Since Jan.l,

Breat Britain
'ranoe

$4,650

e.oii

11,000
23,000

$128,203
22,957

968,101
2,409,888

2,3."6,i3i
523,114

$155,728 $1,210,966
Germany... 287,177

485,068
865

7,! 46
67,760

$1,015,324
l,16t,573
311,223

6,i3 1,610

West Indies 10,6J8,OS^
Mexico 3,739,359
SoDth America
All otber conntneg. .

.

12.841
223,533
526,923

T»t»l 1887
Total 1886
Total 3 8i6

$44,664
*ig,568

14,240

$6,388,395
37,220,724
6,423,880

$25,573,317
12,8S4,170
8,551,372

Silver.
Brest Britain
France

$314,600
7,0 00
1,000

$7,261,142
811.673
169,640
2 9,120
21,358
56,479
40,600

$

h'.sii

1,610

$211,680
Qermany
Westlmtres

2,216
149,100

Mexico.. 403,023

Boath America.......
All otber oonntrles. ..

72,900
210,413
453,616

Total 1887
Total 1886
Total 1885

$323,100
113,217
335,008

$8,573,612
7,776,918

12,868,523

$9,981
42,333
23,897

$l,503,28a
1,10 1,671
1,611,671

Of the above imports for the week m 1887 $170,786 were
American gold coin and $913 American silver coin. Of the
exports during the same time $44,66i were American gold
coin.

United States Sul)-Trcasnry.—The following table shows
ihe receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the p.ast week

:

Date. Seceipts. Payments.
Balances.

Coin. Coin Oerl's. Ourreney.

Oct, 1
•• 3
" 4
" 5
" 6
" 7

$
1.724,315
1,919,039
2,093,661
1,450,972
1,435, :j78

2,142,916

$ $
1.463.454 132.814,960
2.121,819 132.483,691
l,5iO,903 132,433.756
1.752,710 132,531,630
2,392,810 132,457,607
1,402,343 132,313,033

$
17,193,395
17,131,920
17,772,781
17,438.760
1«,6 14,967
17,514,091

$
12.774,593
12.682,588
12,93 J 416
12,319.775
12,800,255
l.%8 15,977

Total .. 10,818.401 10,700,30l|

—The English Association of American Bondholders,
(Limited) of London, oflt^rs its services tliere in procuring reg-
istration of American railway shares in the name of the Asso-
ciation and issuing its own certificates with coupons for divi-
dends attached. Or it will have the shares registered in the
owner's name and collect the dividends"; or in the name of the
Association and deliver the shares to the owner, and pay the
divideiids at the office of the Association. Their card will ba
found in the advertising columns of the Chronicle.
—The attention of investors is called to the offer of

$300,000 first mortgage 6 p r cent bonds of the Monson, Maine,
Slate Company in to-day's C11RONICI.E, for sale by Messrs. Isaac
T. Smith, John H. Bjynton and Wm. Alexander Smith & Co.
This is the consolidation of eight companies tliat previously
worked under separate organizations, each equipped for the
work of quarrying and preparing for shipment. The cost of
these various plants exceeded the valu > of $1,000,000 put on the
whole property.

—The attention of bankers, brokers and others desiring dia-
monds and diamond jewelry is called to the card of Messrs.
William S. Hedges & Co., of this city, in to-day's Chronicle.
This firm is one of the oldest in their line, and their assort-
ment of jewelry and the inducements offered are worthy of
the attention of purchasers.

—The St. Pdul Minneapolis & Mmitobi Riilway pays its
regular quarterly divilend of 1>^ per cnt on and after Nov.
1 at the office, 40 Wall Street.

Anctlou Sales.—The following were sold this week at
auction by Messr--. Adrian H. Mall er & Son :

Sfi ares.
50 Standard Oil Trust 169=8
5 Br,)oklj-n Life Inn. Co.. 113

560 Brooklyn City RR. Co. 125
50 N.itloual Park Bank.... I72J4
50 2il Ave. RR. (.;o.l20i4al20is
10 Real Eit ite Exoli. and

Auction Rojm, Limited. 1051s

Shares.
40 Araericau Fire Ins. Co.. 160 "a
no Am'n Loan and Trust Co 120
28 Standard Oil Trust isg^a

Bond.
$2,100 State of South Caro-
llua detached coupous, Is-

suuof 18o9 $3

IJaixTiliig and Iflnaacliil.

United States Oovernment and other desirable

SECURITIES
FOE

IIVYESTORS.
All Btopks and honds listed on the New York Stock Exchange bonglit

and sold on ootuiuiaHlon for cash.
Depo.slt aooouuts reoeived and Interest allowed on monthly balance!

subject to draft at sight.

HARVEY" FISK & SONS,
28 Nassau Stbebt, New York,

THE EVKEKA SPRI^VOS RAILWAY CO.'S
FIRST MOR'rG\GE 6 PEH CENT

50-YEAR «OL,D BONOS.
INTEREST PAYABLE FEURVARV AND ArGUSX

AT MERCANTILE THUsT CO., N. Y.
This road is run in c:)niiect on with the 8c. Louis & Sau Francisco

Railway Co., with which It ha'! a valuable traflic contrai-t during the
life of ihe bond. The road has beea In opei'.ition live years, is doing a
splendid business, p.aying iha Interest on its First Mortgage Bonds and.
4 1-2 per ceut on lis Seooud Mortgage Bonds.
A limited amount of the Fiist Mortgage Bunds for sale by

ORISWOL,» & GILLiETT,
3 WALL ST., NEW YORK.

Cirr OF BIX«iHlMPrON, N. Y., 3 l-2s,

CITY OF RaCIIBSTEU, N. Y., 7s, ,

TOWN OF SAI.IVA, N. Y., 4s,

CITY OF CINCI.VNATI 7s, 7 3-lOs,

HEIiENA & RED MOUNTAIN, 6s (No. Pac. guarantee),

KANSAS ST.VTE, 4s.

TOR SALE BY

COFFIN & STiNTDX, Baakersi,

to, 11, Vi and 13 Hortiiner Buil.tinz, Wall Street, N. Y.
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^he ganliers^ C5a«ett^.

DIVIDKNDSt
The following dlvldoncla have roooutly been announoed ;

Ifame of Company,

Hallroada.
Atch. Topclitt A Siiiita Va (qnar.)
Boston* Alliaiiy (<iUHr.»

Kiiropciiii iV NoitU Aimrlcan—
St. I.ouis 4 Sun h runflHco iirof...

8t. PituI Mlrin Si Man. inuur.)
Blonx (iiy .t Puclllo prir
V'oimoiit A- Miiss

ItllKcellaiieoiiB.
N. Y. A- l'< iiv Coul A Iron (qnar.)

Per WKfn
Cent. Payable.

\H N.r. 1!>

2 Sci.t. 30
Oft. 152>s

2>a Oct. 31
\H Nov. 1

3>« Oct. 6
3 Oct. 7

1 Oct. 81

Ttonkt doted,
(Day inelurive.)

Oct. IB to Oct. 2i

Oct.
Oct.

21 to Dot. 81
16 to Mov. 1

Oct. 16 to Oct. 31

WAM. STREET, FltlDAY, Oct. 7, ISST-S 1'. M.

The Money Market and Financial Situation.—Tho great

cvcut of tlio week has been the absorption of the Baltimore tt

Ohio Telegraph by the Western Union. This had been

regarded as almost certain to occur at Eome time, but its actual

consunnnation was yet an event of great importance. No
ofticial announcement of the precise terms has been made public,

nor is it known whether this transaction will be made the ba.nis

for another scrip dividend on Western Union; but it is con-

ceded that one result will be to harmonize tho telegraph busi-

ness and probably to advance cable rates and also the present

cut rates on land lines. In its general scope and bearing upon
railroad interests it is not as important a negotiation as the

late Baltimore & Ohio Syndicate agreement.

The money market has been perceptibly easier this week and
reflects the last city bank statement, which was so decidedly

favorable.

On the railroads the movement of wheat has been retarded

by the low prices prevalent; but the grain is still there, and
must come forward later in the season. The early movement
of cotton at the South has been unusually large, although late

reports from Tcxus give lower estimates of the crop in that

State, which, if correct, will reduce the to'.al crop of the year

materially.

Railroail building is being carried on with much more con-

servatism, and the leading companies at the West and South

are many of them limiting their new work to roads already

under way. Tho low rate of interest, often 4 to 5 per cent, at

which the bonds for new road constructed liave been placed by
the great companies, together with the moderate amount per

mile, usually $15,000 to $20,000, puts the subject of railroad

building in a new light, and reduces to a minimum the annual

interest charge on the new bonds issued.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to (J per cent,

the usual rates to stockbrokers being 4@5 per cent. To-day
the rates were 4J@6 per cent. Prime commercial paper is

quoted at 0@7 per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £467,000, and the percentage of reserve to

liabilities was 38-64, against 43-76 last week; the discount

rate remains unchanged at 4 per cent. Tho Bank of France
lost 7,125,000 francs in gold and 825,000 francs in silver.

The New York Clearing House banks in their statement of

Oct. 1 showed an increase in surplus reserve of |3, 200, 375,

the total surplus being $9,017,100, against $5,816,725 the pre-

viotis week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the

averages of the New York Clearing House banks

:

Loans and dlsc'ts
Bpedo

1887.
Ocl.l.

Diffr'ne'afr'm
rrev. Week.

Bpedo
circulation
Net (ll-IM>slt«-..,

L»val tenders.

.

L/bfnX reserve..
Keservelield...

Barplug

344,79,i.40O Deo.l.633,JOO
7.'i.l44,80O Inc.4,62i!,900
8,205,100

345,826,000
20,328,800

»6.45R.r,00

/)oc. 33.800
Inc. 3,890.100
Dee. 450,000

luo . 972,52.5

1886.
Oct. 2.

95,473,6uO:Iac. 4,172.600

340,ls»5.700
74,0S2,900
8,161.400

34H,7,')6,30O
18,570,100

86,089,07.'^
92,653,000

9,017,l00|lne.3.200,375j

has

5,963,925

188.5.
Oct. i.

330,751,300
107.0^1,300

9,!)i)5.r)00

3B^.3(10,000
30,747,900

9(1,3 10.000
137,839,200

41,499, 00

Exchange.—Sterling exchange has been quite dull al

the week, though rates have been firm most of the time, and
the rates for actual business are a trifle higher than a week
ago. The liberal supply of commercial bills has been an
important factor for some time past in keeping exchange rates

down, and a slight decrease in these offerings has served to

make rates strong during the past week. Posted rates, how-
ever, are unchanged at 4 80i and 4 85. The arrivals of gold
for the week have been somewhat more liberal than last week,
the total reaching $1,990,000.
To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days' sterli.ng, 4 79}@4 80; demand, 4 84i@4 84i.
Cables, 4 84^(^4 84}. "Commercial bills were 4 78i®4 78i;
Continental bills were: Franc.?, 5 26J@5 27i and 5 34|@
S 25; reichmarks, 94J and 941; gu/.'ders, 39f@39}and39i@40.
The following were the rates of doiTie'tic exchange on New

Toik at the under-mentioned cities to-J*y: Suvannah, buying

} discount; Belling i discountOpar;Charlcfton buying 8-16^}
discount; selling par; New Orleans, commcrcinl. $2 00 dii-

count; bank, par; St. Louis, 73c. discount; Chicago, 60c
discount.

Th« rates of leading; bankers are as follow*:

Oelober 7.

Prime bankcrn' aterllug bllla on London.
Prime coumierclnl
Dootinicntuty comuiercial
Parlo ilrancx)
AmBtcrduiii (KOlldurs)
Frankfurt or Bremen (reichmarks)

«U4 90>i
4 70 «4 79>4
4 78>t»4 78\ ........
n 27i*»5 IH?* 5 25 »S 24%
3PI1,„«30\ 30>9 391»jt
_04Ha94>«

1 _04»»»94%_

Coins.—The following are quotations ingold for Tanoua coins:

^94 86 stiver \n and >iii. — Wt\-i»

Blxly Dayt. Demand,

Flvo francs —03 » — M
Mexican dnllarn.. — 75\» — —

i>(> tinconimorcq —7.^*41* — —
Peruvian «oli! — 73'8a — 74<«
EnullHli silver ... 4 77 « 4 85
U.S. trade doUara'— 75 *
U.S.sllverdollars —W\il 1 00

Soverelfcnn f4 83
Napoleonx 3 84 '3 3 88
X X Kololimarks. . 4 73 ® 4 77
X Onllder,< 3 96 » 4 00
eiian'l)Uiiiil)loon8.15 56 »15 70
NIex. Donlilouns..lS 55 «15 65
FInoKold linrs... par ®>4pTem.
Fine silver bars... —96 "431 97
Ulmo«& "a dimes. —99>«3i par. I

~*"S6w demonetized.

United States Bonds.—There were no transactions in Gov-
ernment bonds at the Stock Exchange until Thursday, but
since then a few small sales liave occurred. TheTreiisury pur-

chases have been absorbing, apparently, all the Government
bonds that are for sale. Ihose purchases have amounted to

13,991,600 since last Fridav, making the total since the issue

of the circular of Sept. 22' $12,813,750, including $7,306,300

4^3 and $5,507,550 4s.

The closing prices at the N. Y. Board have been as follows:

Interest] Oct.
PerUxtil 1.

4'S8, 1891 reg
4>s8, 1891 ooap.
48,1907 reg.'CJ.

4s, 1907 coup.iQ.
6!', cu r'cy , '95 reg . J.
68. cur'cy,'9« reg. J.

68, cnr'ey,'97 reg. .T.

68, cur'cy,'98 reg. J.

68, cur'cy.'99 reg-lJ.

-Mar. *108'4
•Mar. •108 >4

-Jan. I'Vi'i

-Jan. •xl24
ft J.i'121
A J. '123
& J. •126
& J.,*12i
1 J.|*130

Oel. Oct Oct.

3. 4. 5.

I08k •108 >* •108 "4

•10814 108>4 •10-(l4

•124 •124 124
•124 •121 •124
•122 '122 •121
•124 »124 •123
•126 •126 •126
•123 *128 •128
•IDO •130 •130

• Tliia la the price bid at tbe morning boaid ; no sale waa made.

State and Railroad Bonds.— State bonds have been
rather more active than for some time past, the bulk of the

business, however, being in Louisiana consol. 4s, which have
been quite strong and close to-day at 87J, against 86J last

Friday.
Railroad bonds have been dull, in common with all the other

financial markets, and nothing of any special interest has tran-

spired. Prices have been firm to strong as a rule, though no
general advance has taken place, the business and the fluctua-

tions being light and unimportant. Some of the lower-priced

classes have been a trifle irregular, and have shown some weak-
ness at times, though as a rule the general market has beea-

firm and bonds well held. The most conspicuous improvement
has been in Columbus & Hocking Valley 6s, which have
advanced about 7 points durinij the week. Very few other
changes of importance have been recorded.

Railroad and Miscellaneous Stocks.—The stock market wa»
dull prior to the Western Union and B. & O. Telegraph
negotiations, the transactions being limited. A few special

stocks led by Western Union have since been conspicuous for

activity, and this has partially relieved the previous dulness,

though no great animation in the whole market has beeo
apparent at any time. There was a general selling movement
on Monday, when the most pronounced weakness prevailed,

the downward course being led by St. Paul (in which the
business was quite heavy) and the other grangers, oi»

rumors from Chicago of rate cutting, &c. The decreasing:

earnings of St. Paul also acted adversely on that stock..

Other prominent stocks showed considerable weakness,,

too, in sympathy, and the general tone was weak. Western
Union was a decided exception to this weakness, and has ruled

strong, first on the rumors in regard to the B. vt O. negotiations

and then on their completion. On Thursday, when it wa»
definitely announced that the B. & O. lines had been formally,

transferred to the Western Union, the stock of the latter com-
pany advanced sharply to "9i, and then reacte<l a little. The-
whole market was assisted by this announcement, though the-

improvement was not maintained, and the advance was not
sufficient to overcome the earlier decline. Reading was also-

a special feattire on Thursday, advancing quite sharply on
reiwrts tliat a settlement with the holders of the 1st series 5«

was about to be made, and that $1,125,000 more of them had
been deposited under the reorganization plan, giving a clear

majority of the whole issue. The Northern Pacifies developed'

special weakness at one time and declined to the lowest price*

of the year, on rumors of a hitch with the Oregon Navigation

and Union Pacific companies.
Outside of these special reports and rumors there was no

news of importance. General conditions remain favorable, but
tho market shows reluctance yet to respond to them. Monej>
has been sufllciently easy and" rates have ruled quite low all the-

week, Bod gold continues to come here from nbroad.
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STOCKS-PKICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING OCT. 7, AND SINCE JAN. 1, 1887,

STOCKS

HIGHEST AND LOWEST PRICES.

Saturday. Monday,
Oct. 1. Oc'. 3.

Active BR. Stocks.
Atlantic <fe Pac-iflc

Canadian Paeitic
Canada SoiitUem
Central oJ New Jersey
Central Pacific
Chesapeake & OMo

Do Istpref.
Do 2d prel

.

CBiloago Burllnirton & Qiuncy.
CSMcaKO Milwaukee & St.Paul.

Do pret.

ClUcago & Northwestern
Do pref.

Obleaf^o Rock Island &Pacitlc.
Caiioagu 8 1. Louis& Pittsburs

.

Do pref-

Chloago St. Paul Jlln. & Om..
Do pref.

OIeTel»udOol.Cln.& Indlanap.
Colmubus Hocklug V al.& Tol

.

Delaware Lackaw anna &Wesi
Denver & Rio G., assessm't pd

Do pref.
East Tennessee Va. & Ga. R'y

.

Do 1st pref.
Do 'M pref

.

ETansvllle & Terre Haute

—

Fort Worth di Ueuvert;ity—
Oreen Bay Winoua & St.Paul.

Do pref.
Illinois Central
Ind. Bloom. & West., ass. pd.

.

Kingston ji Pembroke
Lake Krie & Weaiern

Do do pref.
Ijake Shore & Mich. Southern.
Long Island
Louisville & Nashville
Louis. Nnw Alb. & Chicago...
Manhattan Eh va cd, consol..
Memphif & Charleston
Mluhlgau Central
Uil. Lake Shore & West

Do pref.
Ulnueapolis & St. Louis

Do pref.
Missouri Kansas & Texas
MlsHouri Paolllo
Mobile* Ohio
Nashv.Chattaniioga&St.Louis
Mew York Central at Hudson
New Y. Chic.A St. L., a-sseut'd

Do pref , absented.
Kew York Lake Erie <fe West'n

Do pref
New York & New EDclauil. ..

Hew Yi rk Ontario & West
New York Susq. & Western..

Do pref
Horfolk & Western

Do pref,
Horthem Pacihc

Do pref.
Ohio & Mississippi
Oregon Al rrans-Contineutal..
Peoria Decaiur Al tvausville
Phlladt-lphia & Reading
Blohm'd A WestP'ntTermiual

Do pref
Rome Watertown A Ogdeusb'g
Bt. Louis & San Francisco...

Do pref
X>o Istpref

Bt. Paul A Duluth
Do pref

Bt.Paui Mlnneap. <^ Manitoba
Texas di Paoitic, ass. paid.
Union Pacilic
Wab. St. L. & P.,P. Com. repts

.

1)0 pref
Wheeling & Lake Erie
iniiicellaiieuu» Mtocks.
Colorailu Coal i^ iron
Consolidated Gas Co
Delaware & Hudson Canal..
Oregon Improveiueut Co
Oregon Railway a Nav. Co..
PaciHo .Vlail

Philadeljihia Co.. Nat. Gas...
Pullman Palace (ar Co
Western Onion Telegraph

ExpresH Stocks.
Adamn
American
United States
Wells, targoAOo

Inactive Stocks.
Atchison T..peka & Santa Fe
Bullaio Kiicli. a Pittsburg...
Cedar Falls & M innesota
Chlcajio & Alton
Clnolu. Ind. St. iMuie & Chlo
Cincinnati Wash. & Baltimore.

„ .
I*" pref

Mexican central
Morns & Bssex
Hew York Laik. & Western..
Ohio Southern
QalcksilTer Mining Co
_ Do pref..
Bt Louis Alt. & Terre Haute..
Bt. LouIb Ark. A' Texas
Toled o & Ohio Central

„ ,
Do pref.

Columhux & Hocking Coal
Hnryland Coal Co
HewCntial C"al
Tenuensi r Coa I & Iron
Various Stocks, ice. (Unl
Amer. Cotto Oil Trust
Pipe Line Certifleates

Tuesday,
Oct. 4.

11 11
521s 521a
55% f'S^s'

7318 7414'

*5is
*yi2
*7

13514
7836
116
112%
14^14
121
15
3912
44

..'"..!

7913
llBia

14214
12i

I

1514'

SQijfl

44%

54 54Jsl

129% V3<'M'

5S%
III3
57%
22

26
5t!%
11%
58I4
22

*9ia IOI2

151a I512

10%

53%
71I2
3312
•51a
10
714

13312
7oH

I1514
lloia
142
liyifi
'15
3958
4214

1061a
53
2114
12»%
26
57 I4

10%
'57
2lia
•86
'47
9

•14
117

10%
521a'
55 14

7314
331a
61a

10
714

1331a
781a
1151a
1121a
142
11912
16 1

39=8
44
lo6ia
53
21%

IBOifi
26
581a
10%
59
21»s
88 I

4/5e'
10

I

20
II8I4'

*10ia
ol's
5378
71%
•3 la

•.">'2

10
'61a

I3314
75 la

115^8
110%
142
118%
I4I4
39
42I4

*106
53
20%

I28I4
25
57 14

Wednesday,! Thursday,
Oct. 5.

i

Oct. 6.

Friday,
Oct. 7.

III4
51''8'

54I2!

725s'
341a:
61a

".i
1331^'
76I2'

11578
llliai
142 I

II9I2
I4141
3Hia
43

i

"53"j
22I4'

12914
i!5l4

57 13

lOis lOis

53%
71
331a
'Olfl

10

1331a
75%

ll.T
IIOI4

54I4
72
33I3
7
10
10

133 la

76%
116
111

•iOia U
•52 52%
54I4 5458
721a 74

i

Sales I Range since Jan. 1, 1887,
of the

I
.

Week i

Shares !

lowest. Highest

571a
2118
•86
47%
•9
*14
1171a

58
2118'

89
4-,l4l

10%
24
118

.1

32 32%

45% 46I4I
95 95%

45% 4Bia
gS's 94'8

61% 61%l 6OI4 61%
41 41
99 99 IOOI4 IOOI4

30% 32
16 16
4513 451a
9o% 94%

118%
14=8
39
42

"52%
215a

tl2.i%
24%
5b58
11
57%
•20ia
*8.->

-47%
9%

•14
118=8

118%i
1458!
39%
42581

lOBia,
52%!
21%|
128

i

24%
1

57
I

11%'
57%
21 %l

90
47%
9%

23
119

•31 32
16 16
45% 46
93% 93^6

6OI4 60%

99 99%

87 87
84% 81%
106% 1U7 1

12% 12%!
26% 26%i
24=8 25

I

93=8 i.4%
•11 13%!

id7% io7%'
17% 18
31% 32
29% 2978
67 67
4014 41

914
2-*%
15%
42
24 Sg

50%
'25%
22
23
61
26%
54
•82
37%
75%
111
67

9I4,

28%;
15%
4214
24%
51
26
22%
23I4

61%
27
55
85
38
77
115
67

88 14
84

106
11%
26%
24
92%
*12
"74
1065g
17
30%
28%

*6. %
38%
*16l4

8^8
2814

88 14
8*78
106
12
26%
24%
94%1
13
75

107%'
17%
31i4i
29581
66%!
40%
17%
878

2SI4

86 86
•82% 85
106 106
•11% 12%
•25 27%'
23% 24

6OI4 61

93
*11

9378
13

106% 106%
257e 2U%
53% 54

I

18%
321

19
33%'

41% 41%

36% 36%
72 72
99% 99%
39 41
91 92
3958 40%

151%152i4
75 14 76

109 109

140 140

41
2378
50
25%
2II4
22%
5978
24%
52%
•o2
38
75

"66"
102
106
25
527s
18 H
31%
4II4

42%
2378
5058
25%
22%
23%
61
26%
55
85
38
76%

115
67
105
106
26%
53%!
18%]
3278'

42%!

106%
17
30%
28%
*64
38%
16%
9

28
*15
40%
23%
49%
24%
21
22%
59%
24%
52 14

81%
37%
74

66"

I067e'
17%'
30%!
2878:
66 j

39%:
16%!
9%!

28 14!

16
j41%'

2375!
50 14
24%'
21%!
2258
60%
25

j52%!
8l%!
37%
7514
114

I66

99
50
86
85

»105
12
'25%
23%
92%
•12
'72%
106%
17
30
2858
65 14

38%

99
50
86
85
107
12
27
2358
93%
14
74
107
17
30
287e'
6514
3914

*5%
•914
*h%

133%
76%
115%
11076
142
118%
14%
39%
42%

10. %
5214
2178

I26I4
2514
57
•10%
'57
20%
*86
47%
•914

• 14
118
15
31
•15%
4578
9356

6%
12
10
133%
77%
116

I

1117e!
142

I

119
14%;
40%!
43 14!

107
I

53
217e
127%!
25I4!

57
III4
58
20%
90
48
10%
23
118%
15
31
16
46
94%

'10%
5158
63%
71%
33%
*5%
'9I4
•6

132%
75

115
10978
141
116%
•14
39%
4114
107
52
2214

I2514
24
56I4

IIH
56
•20%
•85
'4758
10
•14
118%

11
5158'
54% 10,
73%' 17,
33%'
6%; ..

12
8

133%! 1
77I4322,
115%
111%
142
118%
16
39%
42%
107
52
22%
127
25
57=8
11 14
56
21%
87
48%
10

118%

61 14 6158!
40% 40%!
99 99=8'

30%
15%
4514
92%
92
59%

31
15%
45%
94
92
01%

97% 98

105% 105%
2478 25%
52% 52%!
1814 18>4
31% 32%
41 42

I

•9
•28
15
40
21%
4758
24%
20
22
59
23%
53
*82
•37
74

•no
•65
103
101%
2458
52%
18%
31%
4078

9%
28%!
15
407e
23%|
49% I

24%!
21%
22%'
60%,
24581
53%
85
38
74
114%
67

103
103
25
52%
18%'
31%
407e

86
84

10558
12%
*26
23%
9314
•12
-72
106%
1678
30
28%
65 14
3878
*16l4
-9

•28
*14
•40%
2158
48
24%
20 14
22
5958
24
53%
83
•36
75

'110

86I4

84
10558
12%'
27%;
24%l
94%
14
74
107
17%
30%!
29%:
6514
40%
17
9%
28%
15
41
2214
4858
24%
2058
22
0178
25
53%
83
38
75
114%

84%
10;%
ni%
26
23%
9278
10%
•72
10()%
•17
*30
28%
•64%
38%
16
9%

28I4
*14
40%
2158
46%

71

1,

7,

1,

3,

110,
1,

561] 93s Sept.
4 00 49% Sept.
820, 49 July
OuO! 55% Jan.
3.61 32 Snpt
.... 5 -

240
1 9

15] 6 _. .

942 131 Sept
368| 76 Oct.
799 114% Sept.
80l!lO9 July
H00;i38i4 Jan.
"92 116% Oft.

Sept
Sept.
Sept.

512
50(1
o95
140
10(1

780
760
221
351
7.5

21

32

84%
105%
12%
i;6%
24
94
10%
73
106%
17%! 3,

30% 3,

29% 30,
66
3958' 46,
17
9% 1,

28I4
15
41
22
48%

12% Sept.
35 Jan.
39% Sept.
104% Sept.
49 Sipt
15 Sepf

124l4Sipt
2178 Feb.
56 Sept.
9% Sept.

,020| 52 Sept.
589 1 19 Sepi.
.... 80 Sept.
,516! 21% Feb.
225 7% Sept.

17 Auf.
11116 Sept.
12 Sept.
30% Sept.
13 Sept.
40 Sipt.
8978 Aug.
85 Sept.
57 Feb.
30% Sept.
93% Aug.
49 Sept.

9011! 80 Aug.
856 66% Jan.
610j 98 Jan.
3561 10 Sept

813
315
800
:-00

275
896
20

787
200
5S9
200

I514
68%
646g
8614
43%
9%

17
11%
156
96

127I4
127=8
I53I4
!407g
22
52%
54%
118%
6«
39%
139%
32%
68%
17
82%
32
100
62%
17
28

19|]38

630
85.=>

754
100

548

36% 36%!
72 7214!
99% 9914!
40% 41%!
91% 92
38I4 39%
97 97

15' % 150%
75% ,6%

'145 150
'107 110
'70 73
130 130

3578 36%' 35% 37
71=8 7158 ^71% 73
99 9958 98% 99

•8 12
140 140

578 6I4
'1478 15%
I37I4I37I4

*4 4%
6I4 6I4

•14% 15%

38"4 3858'

150 150
76I4 78=4

145 150
107% 110
*70 72
125 131

50
•8

50
12

8 % 90
38% 38%
97 97
149% 149%
70% 78I4

145 150
-107% 108
•68 72

•125 131

IO314 IO314

103 103
102 lo3
247e 25%
52% 53 I

17% I8I4!

3178 32%!
41 41581

36 36%'
72 72%,
98=8 99%
39 3973!
89 89%'
38% 39%'
•36 98

19%
22
60%
23%
54%
81
'34%
73%
110%
62%
103
101
24%
51%
17%
31%
41

34%
72%
99%
39
8714
38
•96%

20% 11
22

I

2
62 I432
24 7e' 79,
54%; 2
81%!
36
74 3,

110%!
63 14

10
I0214
2478
52%
17%
32I4
41

35
72%
99 14
39%!
8^79!
38%'
98

22 Sept.
21 % Sept.
89% Sept.
10% 8, pt.

70 Sept.
105% Sept.

2»oi 14 Sept.
4i0 2t.% Sept.
380! 27 Sept.
350! 61% Sept
64 5

j

3.^l4BeI.t.

100| 1558 Aug.
035; 7% Sept.
600 24% Sept.
400 14 Sept.
8,62; 38 Sept.
erj 21% Oct.
773; 46% Oct.
800 22% Feb.
48o! 18% Sept.
220! 17%S,-pt.
120' 34 Fei'.

02(11 20% "ept.
8271 43 Sept.
77 78% Sept.

760| 30 Jan.
860! 61% Feb.

5 109% Sept.
176! 55% Jan.
205' 99 AU!.'.

625' 97 Sept.
005' 20 Feb.
070 50 Sept.
700: 13% Feb.
350! 23% Feb.
olO 35 Sept.

3,720'
1,375
3.122
2 3701
3736,

11,3.5!
324'

30 Sent
67 Sept. 20
96% Sept. il
34 Aug. 26
84 Aug. 2<<

32i4Sept. 21
89% Sept 20

•514 b
*22 28
•35% 37
15 1514

•27 29

26% 27%
tsted.)

29% 30%
68 >4 69

103 10

i

13% 13%
514 6
25 25
•35 37

79 79
*4 5
*rf 6%

'13% 15 !

138% 138%
102 102

•9 12
140 140

4 4
6 6

'13% 14%

I5OI4 I5014' 1.177 139% Jan. 4
7714 797ei 78I4 79=8 302,699 67% June 21

145 150
•107 110
•68 72

•125 130

12 8% 8%

*4 4%
6% 6I4

14 15

4 4%
•6 6%

*14 14%

10
I

100
100
100
400
16

100
1,600

1

25 25
49% 49%
26 27

11% 117^
26 27%

29H 30
67 14 69

•514 6
23 28%
34 36

'20
47

26
50

III4 III4

"2'5i4 "25%

103% 103%
13% 13%
'514 6

'23 2S»

•34 36

'45 50
25 25
11% 11%
12 12
2C 26

28 29% 28 2858
67 67% 67% 6914

13% 1378
'514 6

'23 30
"33 36

25

12
26

12
26I4

28% 29%
6778 68%

•514 6
23 29
•34 36
14 14
'20
45 45

13 15
11% 11%
26 26%

27% 28I4 16,060
6'?% 69 4.366,000

130
60

600

'200
1

"ooo
100;
no
72 .

205
510

2,154

139% Jan.
106 Sept.
62 Feb.
120 Sept.

9058 Jan.
33% .Ian.

8% Oct.
140 ^cpt.
66 Aug.
3 Sept
4% SL^pt.

13 Sept.
127% Mar.
102 Sept
12 Aug.
6 S pt.

25 Sept.
30 Jan.
10 8,-pt
26 Oct
4> Oc

27%
47%
24%
6'
9^-%
99%
701,.

67%
161 7e
64%
95%
94%
119
20%
4H%
34 14

112
19%
88%

114=8
20%
37%
3558
76
66
20%
14
38%
23%
55 7e
3458
63%
32%
3558
39%
65
53
87%
95
44%
84%
120
f5
11'%
1207e
35%
63%
22%
38I4

t.35e

June 13
Jan. 13
May 19
Apr 13
Apr 12
Jan. 8
Jan. 13
Jan. 20
May 17
May 18
May 17
June 7
June 7
May 17
Apr. 22
Apr. 22
May 17
J tine 7
Apr. 11
Jan. 11
June 1
Apr. 14
June 4
Jan. 3
Jan. 13
Jan. 3
Apr. 9
May 7
Apr. 7
May 31
May 28
Ai>r. 1
Ai.r. 21
May 16
Apr. 29
June 30
Mav 14
Apr. 14
June 11
Apr. 20
Apr. 5
May 19
May 18
May 18
Apr. 2
May 31
Apr. 9
May 19
Jan. 3
Jan. 3
May 19
May 16
Mav 18
Apr 12
May 23
Mar. 29
Jan. 3
Feb. 14
Feb. 14
Jan. 3
May 16
July 18
.May 19
Apr. 4
Apr. 7
May 25
Sept. 6
Jan. 17
Jan 17
Jan. 17
Mav 26
May 26
June 2
June 20
May 23
May 27
M^y 23
Mav 18
May 6
May 18
Apr. 18

53i4May 19
89 May 19
105% Apr. 18
54% May 31
105% May 19
58% Apr. 7

115 Feb. 8
169% Mav 23
7978 Sept. 9

4 152 Aug. 5
20;il8%M8y 14
17 76 Aug. 31
20 137 June 6

24
10
9

Se)it

Sept
Auir.

5 11878
IS 74%
7 19

30 1 5
31 104
19! 7
19 IOI4
20 22
9 141%

1 il09
30
21
19
8

19
3
7

20
19

21% Sept.

8%
35
46%
25
35
58%

17
30 18
19 54I4

June 6
Apr. 6
Jan. 7
May 16
Feh. 19
Jan. 13
Jan. 14
Apr. 9
Feb. 11
May 28
May 17
Jan. 10
May 14
June 6
Fell. 12
Feb. 8
Jan. 15
A IT. 27
Jan. 10
Jan. 11
Jan. 14

26% Sept. 20 64% Jan. 3
54 July 2- 75 Sept. 13

* These ar the prices hid and asked; no sale wu made at the Board. 1 Lower price is ei-divldcnd. t Ex-rlgbts.
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Railroad Bondt.
Oloting.

fMl. 7 Bept.aO

a.102

llO^a
101 b.

IISH

98

lll>iia

Atl. *Pa«.-W.D. luo.,6»,1910 ad's 27»8
Guar., 48, 1037 ^^i^"- ,S2

Oan.aoutli.—lelK"Hr.,68.ie08 I05'8 106 a.

2d,5K.1913 »! 91
Oon. lowa-l«t, 7(1. '99, conp. on 'O a. 90
OttUtrHlof N. J.-li>t,7ii, 1890.. 10.'»'4b. ioa^b
CouKiil.79. IHim.axiimit. llJja lift

Ooiivvit. 78. 1902. aasent lja>ab. 114
Adjust. 78, l'.»i'3

Ooiiv<Mi. dfli. 6«. 1908...
Inirrlni boiiil (•(•rtillcam.

Lri'licV W.B..i'i>ii.7ii, l>ii)9,a8'nt

Aii>. I>o<'k iV [nip.. .%«, 1921. .

Central PaclHc—KOld Ob. 1H98.
Bai] Ji>ai|Ul]i Br. tis, 1900
Ijuul Kriiiit t>8. IH'M

Chen. A O.—I'ur. ui. fund 6», '98 1 1

1

6« giild, SIT. B, 1908, coup. oO 88 69
Kxtcu. iiiup.. 4». 1986 68
a«,<iuri-ency, 1918 I'ab. IS^sb.

M..rt.«e. liill 90%b. 93%b,
ChpH. O. &8o. W.—5-Os. 1911 ... 10 b,

Clilr.Bur. i Nor.- l8t,.'i», 1926. iKl b.

Ohic. Burl. A Q.— D.'b. 58, 1913. 104 b.

Denver Uivl8., 48, 1922. 8»
Chlr. ii Ind. Coal K., Ut, 58, '36
Cli.MU.* bl.P— l8l,I.JiM.78,'97
CouHOl. 78, 1905 125
l»l. So. .Win. Ui v.—68,1910... ll-i

l8t, Cbl. & Pai-.W.Ulv—58, '21 i03 I

Wl8.AMin. DIV.-5B, 1921 .. 101
Teruilual .ns. 1914

Ohio & K. W.—C<m80l. 78, 1915 '3718
Gold, 7s, l!t02 I!i9

Blnklnif fund 'is, 1929
Sinking fund 58, lt<29
Blnklngfund debent. i>8, 1933
26-i ear .lebmit. 58. 1909

Chi. R. 1. &Pat\—6s, coup. 1917.
Extrii. (kiol. 5s, 1934

Oh. 8t.P..M.& O.—Ooiisol. 6b. '30
8t. Paul * 8. O.-lst, 68, 1919 121

Oh.tft.L.oi Pitta.—Ist.oon. 58,'32
C. C. C. 4 Ind.—Ueii. «8, 1934
Col. L'oal & Inin- l8t, 68, 1900.
Ool. H. Val. dt Tol.—Con. 58, '31
Geu.giild. 68, 1904 70

Denver* Rlu Ur.— l8t,78, 1900
Isioon. 4s, 1936 77's

Den. <Si R.Gr. W.-l8t,68, 1911. 74 a.

Assei.ted 6 ^8

Den. So. Ph. & Pac—Ist, 78, 'O-S 72»sb
Del.MHc.&M.—L<I.Kr.3>i8,1911 33
£. Ten. v. & G. Ry.—Con..5B, '56 9o>4
Ellz. L»x. &. B. 8andy—tis. 1902. 96^
Ene- l8t. oouBol. );old, 78, 1920 130
Long bock, 78, 1893 112 b.

Con. 68,1935 118
H.Y.L.E.AW-2dcon.68, 1969 9908 9U«8

Bange itnet Jan, 1.

Highai.Lonoett.

24 1« ^ept.
80\ 8u|it.

104 Hcpt.
""IgSipt.
80 Aug.

101>s Aug
107 >« Jan.

a.lliHi Jan.
lO.SUJan.
H3''g Jan.
95 8ei>t
109 Hopl.
99 Jan.
113>« Feb
11 1 « Feb.
100 July
no S.pt.
06 8 pt.
6 1 8Hpt.
1 5 1« Sept.
90^ Got.
101 Feb.

Funded conpoo, 58, 1969
Ft. W. * Dfu\. C. - l8t, 68. 1921
Gal.Har.A San.Ant.— lot, 68,'10
2d M.. 7», 1905
West. Division— l8t, 58, 1931
2d,t8, 1931

er'uB. W. *8t.P.— I8t,68, 1911
2d Income ^s, 1911

GuU(:ol.&S.<n.Fe—l8t,78, 1909
Gold. 68. 1923..

Htnilt-rsou Br.Co.—l8t. 6a. 1931
H. <k iKX. C— l8t M. I* 78.

l8t, WVst. l>., 78, 1891
l8l,Waco &N.7S, 191)3....
2d. consoi. M. L. 88, 1912
Gtn. luort. 6s, 1»21

Xnd.Ul. * W.-l8t,pref.,78,1900
l8t,5-68, 1909
2d, 5-09, 1909
Eastern Division—68, 1921
Income, 68, 1921....

Int. & Gt.Nor.— l8t, 68, gold, '19
Coupon, 6s, 1909

Kent. Centr.—Stamped 4b, 1911
KuoxT. &0.— let, «8. gold, 1925
LaKcflb.—C<in.conp.,lBt,78,19oO
Con. coup., 2d, 7s, 1903...

LonK Island— 1st, 7s, 1898..
Ibi, consul., .58. 1931

Lou. 4 Nttsb.-< onsul., 78. 1898
H. O. * Mobile— l8l, 68, 193u.
-.id,6B,1930

E. H. 4 N.—Ut, 6b, 1919
Gen, ral. 68. 193U
TiuBl bonds. 68, 1922
10-40, t>8, 1921

Lou. N. A. ii I U.-lst. 68, 191U
Consoi., gold, > 8. 1916

Hem. A Cb'lston—6s,gold, 1924
Mctri.. Elevated.—Ist. Bs, la08
2d. 68. 1810

llexicau Cent.—New ass. 48
Incumi'S. 38, lyll

Hlch. (Jcuii-al—l8t, con.. 78. '02
Misa'ri Pac- Ist, cons., 6s,1920
8d,78. 1906
Pac. or Mo.—Ist, 6b, 1888....
2d mort.. 78, l8ul

104 >4

130 b.

lO-isb.
117 b.

b.

107 >9a

8338a
1U5 a.

108 a.
94 14

96 b.

34
1^2 a.

100 la

106 isb.

Ilk
112 b.

Ill b.

103

104!)|

96 a.
I 5 b.

llOVlb.
1-J5'au
113
02%
1U2 a.

102 a.

140 a
l^7>sb.
120 b.

Ilo a.

108%a.
104 •«

129 b.

108
llo^b.
121 U.

106 "a!

68>£
6.)Hia.

I2II4U.
78
70 b.

63>sb.
70 b.

33 >4

95
95 a.

101
103
97
94

Oct.
Sept.
June
Sept.

118>«Juiy
125 Oct.
112 o,t
1J2\ Sept.

38^ Juno
90 Jan.
109 June
95>«Jan.
94 Uay
no Jan.
119 Juno
1I8\ Juno
108 >s June
105 June
100 June
116 Fell.
lOtiig May
118% Mar.
116 June
105 Mar.
115 Juno
81 Jan.
75i« .Ian.

32 Jan.
100 F.b.
108>« June
107'«Mur.
OS's Apr
99 fan.
103 >s June
I2."ii.>au.
130% June
119S June
109 Jai

02 Sept. M 08 Mav
101 1» July

1
103% May

83%
105 u

36
12u''8

120
90
70

22 I

112
84 >4

75 :

80 b.

121 b
122>iib.
122 b.
113 a.

109 b.

95 b.

112iab.
110
106

11013a.
92Hia
101 b.

lt't%b
108 b.

21 a.
lJ7i4b.
113

lOO'e

116
113

loi
61

121
»o
70
86
22%
1I2 b
87 a.

75
94 a.

121 b.

123
ISi
.14
120
lOtf

13718 Oct.
127 Sei.t.
117 May
10i.%Oot.
10 Oct.
103 Julv
128%8ei.t.
107 July
116 Sept.
123 July
98% Jan.
105 Sept.
95% Aug.
60 SeiPt.
63 >« Oct.

118>» Feb.
76« Feb
7o Sept.
64 8ept.
68 Apr.
29 Sept.
91i«Seiit.
95 Sept

1.^9 Sept.
1121s Sept
115 Jan.
93% Feb.
"b S.-pu
78 8-ipt.

105 Oct.
105 J,ine
91i4 0ct.
92 >« Jan.
99 Jan.
30 S^pt.
118 Aug.
100 Aug.
IU6I9 Mar.
112 Sept.
108 Mar.
113 Feb.
94 Feb.
61% Sept.
1191s Jan.
86 Aug
70 Se.t.

Sept.
Sept.
Aug.
Oct.
Jan.
ffept,

Aug

112ia'j.

110 a.

106

IIOI4
9419

88
20
112
84
61
HO
121
122i« JhiT.

b.;i20»8M.y
112's July
118 Apr.
105 Jan.
90''8 Jan
112 Juiy
107 Jan.
1041s Jan
98 Jan.
109 J.,n.

114
108

20"4b.

Sept.
AUK.
Sept.
Sept.
Fcu.

KoTB -The letter " D'

90
10.1

113
106

lOisSei.t.
12ai!!a.ll.6's Aug.
114 1113 8ept

119 Sept.
101 llOOMAutf.

105 "s Juiy

142 Jan.
133 Jan.
1201s Sept.
no's Mar.
llOkt Mar.
10914 Apr.
135 Jan.
no's Feb.
124''s May
127 Is J. n.
102 Feb.
1 1 1 Is May
104% June
88''8 Jan.
91 Jan.
121i9jiine
82% June
'2 Apr.
78 Jan.
86% June
5ti May
10138 Apr.
108 Jan.
137 June
lis Mar.
120 Mar.
104^8 Mav
95 14 May
981s .VI ..y

loo's .Mar.
111 Jan.
10018 Jan.
92'4 Feb.
109 May
53 Ma>
125% June
106% June
1 10 Feb.
119% M.y
n9>sMay
119% >1a.
112 May
7<(% May

124'4 Feb.
99 May
»9ia June
96i3May
34'9 Apr.
122 M ,r.

Feb.
JiUy
Jan.
June

98
78
100
129
1261s May
125 Sepi.
115 Fvh.
1211s Feb.
11314 June
99 "s -May
11; 58 May
1141s .May
109 May
103 Apr.
llSis May
99 June
107 May
lilt's May
113 Aor.
7o% June
.7% June

131 Apr.
119 Apr.
126 Apr.
105 Jan.
llOis June

BaUroad Bondt.

Mil. Lk.Sb. A W.—l8t,a«, 1931.
Mlclilgan DIv.— l8t. 6«. IQU..

Minn. * Ht. (^ — lat, 78, 1927
Imp. ,V Ivpilp.—68, 1922

M(i K.ATix.—Con., 6*, 1020...
CuUBul., .',», 11)20
0i>uhuI.,7b. 1904-,va

Mobile A (JIdiv—New, 6«, 1927 ..

iBt. Kxtenslnn. 68, 1927
Ist prel. debrntuies. 7b

Mutual Un. relc—8. t.. 6*. 1911
Nasli. Vh. A St. L.— 1st. 7a, 1913
N.V. Central— Extend., ."is. 1883
N.Y.C.AIf.-lat, op., 78,1903

. Debenture, .^B, 1901.
N.Y.A liar.— lat, 7b. lOOO 'I'tO

OlcHng.

Oel. 7 gept.90

laOM
l<4is

89
70 "s

lU b

13> a.

92«
79 '»

111 b.liO>s
113 >sb.

108 b.

88

103
l32>4b.

indicates price Out, and "a" prion atKai; aii oDuer

STATE

N.Y.Cblo.A8t.L.—1st, 68, 1921..
2<i mori., 6s. 1923

N. Y. Citv A No.—ticn., 6«, 1910 .

N.V. Elevated— 1st. 78, 1906...-
N. Y. Lack. A W.— Ist, «8, 1921

Jonstructlon, 6», 1923
N. Y. Oni. A W.— Ist. 6b. 1914.
N.Y.SUB.AW.— [>eli.,6s,'97,op.oH

iBt refunding, Ss, 1937
Midland of N. J.—lat, 6s. 1910

N. O. Pacltlo— lat. Ha, 1920
Nurtb. Pacitle— l8t,c<>up..ea, '21
Gon'l, 2d, coup., 1933
James R. Val. Ist. 6b, 1936..

N. Pac.Ter.Co.—l8t. 68, 1»33...
Ohio A Miss.-ConBol.,78, 1898.
2d, coiiBOI., 78. 1911
Sprinirlli'ld DIv.—78, lOO.'S

OlifoSoutlicm- lat, 6s, 1921. ..

2d,lnc.. fis, 1921
Oregon Iinpr. Co.—lat, 6a, 1910
Ore. R.ANav.Co.—iBt, 68, 1909
Consoi.. 5-, 1925

Oregon A Transoon.—6s, 1922..
Peo. Deo. A Evaui.—1st. 6fl. '20.
Evansv. Dlv— let, riB. 1920...

Rich A AU.—1st, 78. 1920. tr. rec
RIcbui. A Dan.—Cons., 68, 191.^
Debenture, 68, 1927

Boch. A Pitts.- Ist, 68, 1921...
Consoi., 6«. 1922

Rome W. A Ogd.— 1st, 78, 1891

.

Consul., extend., 58. l»22
St, Jo. AOd.Isl.-Ist, 68, 192?
2d, Income, 5s, 1925

St. L. Alt.A r.H—1st, 78, 1894.
2d, M., pref.,78, 1894.
2d., M.. Inc.. 7s, 1891..
Dividend bds, 68, 1894

St. L. Ark. A Tex.—l8t,68. 1936
2d, 68, 1936

St. L. A Ir. Mt.—l8t,78, 1892...
2d mort., 78, 1897
Gen. Ry. A land gr., 5e, 1931

St. L. A 8au Fr.- 68., CI. A,1906
6a, Class B, 190ti
6e. Class C. 1906
Oen'l mort., Bs, 19.'<1

Gen'l mort., 58, 1931
80. Pac, .Mu.—Ist, 68. 1888..

St. Paul M. A M.—Ist, 7e, 1909
2d, 68, 1909
Istoous.bs, 1933

Do reduced tol is8
Sbenandoah Val.- lat, 7s. 1U09
Gen'l mort., (is, 1m21

80. Carolina— Ist. 68, 1620
2d. 68, 1931
Inc., 68. 1931

80. Pac, Cal.—Ist, 6s, 1905-12..
80. Pac, Ari.-Ist, »e, 1909-10..
8o.Pae., N. M.—Ist, 68, 1911.
Tex. iV Pac— Inc. A Id gr, 78. '15
Rio Grande Dlv.—Ka, 1930
Gen. mort. A term., 6s, 1905

Tol. A.A.&N. M.— l8l.6«, 1924
Tol.A. A. A or.Tr.- l8t, 68. 1921
Tol. Peer. A Westr-lst. 78. '17

Tol. A Ohio Cen!,.-lat. 5a, 19.1.5

To.St LA Kan. C.-l8t,6s. 191t>
Union Pacillc 1st, 6s. ia99..
Laud grant, 7s. 1887-9
SiuKliigfiind MS. 1893
Kan. Pacillc—Ist, 6s, 1895

lat, 68, 1896.
Denver Div.—6s. 1899
Isl C01180I, 68, 1919

Oregon Sb. Line lai,68,'22.
Virginia Mid.— Inc. 68. 19'27...
Gen'l mort., Sa, 1936

Wab. St.L. A Pac. Gen., 6e, '20
Chicago Divison—5s, 1910 ...

Wabash-Mortgage, 78, 1909.

.

Tol. A Wab.—Ist, ext.. 78, '90
Ist, St. L. Div.. 78,1889
2d, extended. 78. 1893
Con.,conv., 78, 1907

Great West.-l8t. 7s, 1888...
2d, 7s, 1893

StL.K.C. A N —R.eAr.,7s,'95
West Shore—Guar.. 48 ,

100!%
98>4h

lu7%b.
106 isb.

89>sb
108 b
7iis
114%
lOJ

113 >sb.
108 b.

4% b.
81

101 >4b.

131 isb

99 >s
93 b.

Kang* t*nm Jan, 1.

lis
111
130
81
88
77

Peb.
Jan.
Aii«.
Aii».
Hept.
8<'Pt.

Htgium.

Apr.

107>s Aug.
108'» F.h.
101 May

Sept
Aiuc.
Sept.
Aug

62
117
123

1021s
niis'j.
Ill's').

103 >sb.

96
lOilisb.

99>si>.

06>sb.
113

limb.

n3isb.
108 %b.
98
97%

15
93

1-26

103
. ISO's Sept.

107l4H.|10U Mar.
130 b. 128'! May

85 Jan.
70 Jan.
58 Sent.

1 la's 8-pt.
\M Se.t.
106 Sept.
106 ept.
69 Feb.
89140 t

107 Aug.
69 >s Sept.

ll:*!. Sept,
9978 Oct.
106

Is Jan
100 July
111 Oct,
113 Sept.
107 14 Oct.
02 Feb.
31
89
OS
99
91
no

122
121 Mmr
133 Jaa.
90 Jan.
I0i<« Api;
89% Ape,

IllSlsJaa.
ilU Apr.
08 aepl.

lOt) b.

90 I

109 I

73 1

114'4
103%

Olisb
115>sa

109 1^'.

37
931s

100
93

100
59

b.

109 a.

110
110
106

981s
4i>s
10713

9014b.
113 b
n2'3'i.
112130.
llJ'lb.
99''8b,

lulls I.

lll'sb.
112's
116 b.
98 'sa.

10?
98

no

Sept.
Sept.
Jan.
Aug.
8,ipt.

Mar.

30 l>,

98»8

ibe'sbi

38
95

mib.
107 %b.
l?'s
u3's

93""'

102 >sb.
00 a.

92>sb.
95!'8

116%
101 b.

no b,
108 b,

108 b.
116 b.

lOm
91 b.

79'sa.
32
98
90

115
115
97
91

115
99

91
n2isb.
Ii2isb.
112isb.

1131s
99 %i).

I01'4l>.
11288 •>.

11614b.
114=8 >.

97isb.

105 14 Oct.
56 Sept.
109 8-pt.
106 Feb.
111 Feb.
108 Jan.
0814 June
9i Oct.
97 Sept.
65 JuW
113 Aug.
107 Sep;.
105 May
33 Oct.
93 Is Sept.
3> S-pt.
107 Sept.
109 May
92% sept.
109 Sept
112 SepC
112 Sept
lOSis Fen.
9713 Sept.
loo Juh
llOifl Jan,
11213 Get,
HI'S Sept.
98 Feb.

131 Apr.
i"7>« Apr
137 lA^

133>s Apr.
lonsMiqr
99 Mmr
HO Apr.
123 Jaa.
I -28 Is Apr.
no Jan.
110^ FM>.
77 Apr.
96>8Ml>7
1151s May^
8618 May^
nsis Apr.
1071s Mw.
in tSaj
1071s JOM
123 Apr.
119 Jan.
11213 Apr.
n Is A pr.
50% Mar

1027e May
112 Mar
I06 Jan.
l"lisApr.
11513 Juna
112 Feb.
77
115
111
120
117

Apr
Juna
Apr.
Mar.
Apr.

3714
99

13 b
IIII4I..

10714b.
17%
6338
58 b
91 a.

102 >sl).

9>%
117 b
101 b.

110 h

116 b
100''8b

98

98%

bO
32
09
91

111
110
98>sb.
90 b
n2>ab.
98'sb.

96
32
96
65
13

109
110

Jan.
Sept.
M.iy
May
Sept
Ooi.
Feb.

105% Jan
13 Sept.
53 Sept.
56 Sept,
89 Jan.
10213 S<-pt.

Id Jan.
95
91
111
102
no

Jan.
Sept.
Jau,
Jan.
Sept

10 'Is Sept
108>3 80PU
111 Jan.
101 Sept
9714 Sept.
95 Apr.
7ji38.pt
19 Jau.
89 Feb.
82 Aug.

11014 Jan.
106 Jau.

9»''a

98
83

109
98
109
97

Sept.
Sept.
Jau.
Aug.
Mar.
Sept

1121s Mar
lulls Mai;
1« Sis Apr.
75 Apr.
116 Juna
1123b Juna
108 Jan.
48 Jona
102% Apr
5514 Jan.
115 Jan.
nils Mar.
99 Jan.

11513 Jaa.
1 17 Apr.
I1714 Apr.
115 Mar
liilis Jane
101 13 Jan.
118 Ape.
121 Mar.
12014 Mar
lOlisMar
109 Mar
55 Har
107>3Jan.
80 Jaa.
28 la Jaa.
115 Jolr
112 Apr.
110 Jnaa
661s Pah,
7s>3lfiV
72 Ape,
100 Mar
10913 Juna
112 Feik
99% Jan.
97°8Jaaa
119% Mar.
l<'3>s Mar
1'20 Feb;
115 Mar
115 Mab
117'4 Apr
109 Ape
10713 Jan.
99 Jan.
90 Ape,

104 '4 Mar
97 tlmj
ll7i4Uar'
116 Mar
108 Mar
99 Mar
ii7>s>ur
107 Mar
lll>4Jalr
104% Jon*

pnoHS aud ine range are from actual salea.

BONDS.

SECURITIES.
I
Bid. , Ask.

Alabama—Cla.ss A 3 to 3 1906
Class B, 58 1906
Class C, l8 1906
6b, 1020 1900

Ark,«n,-a»—6a, funded.. 1899-1900
7b, Little Rock a Fnrt Smith, Iss.

78. Memplii.- A Little Rock, lag..
7b, AikausaB Cvntial RR

Georgia—76, gold 1890'
Loulaiuua— 7a, coua... 1911
Slain |ied. Is

Michigan-7g.. 189ol

101% 106
104 Is 112
100 iOl
102 106
11 13
22
20 28
11 13

105
100 • • •

8714 87%
106

BECURITIE8.

Missouri—68 due 1889 or 1890
Asylum or University, due 1892
Fuuiiiug 1891-1895

New York—6a, loan 1892
68, loan 1893

Nurtb Carolina -6a, old JAJ
Fuudlngaot 1900
New bonds, J. A J....1892-1898
Chatliaiu RK
Si>e«iai tax. Class 1
CouaouOated Is 1910
68 -..1919

Bid.

10«
112

33

8
12
95

12o>a

Ask.

97
122

SECURITIES.

Rhode Island-6», con.. 1893-1 891
Souih Carolina—68, non-fund. 1888
Blown consolidated 6s 1893

Tenneaset—68, old 1892-1898
OompromiBe. 8-l-5-6e 1912
New settlement-«a 1913
5s 1913
8a 1913

Vir)rinla-«s.old
Sa, cou'sUoated bonda
6«, t joaitUitatcd. 9d serlea....

M. dataried, anatrro

Bid.

113
5'.

103
37
69
103
100

a*
108
61
7%
10»
104

69% 79
48
90
60
8>i 10
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BONDS-STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.

SECUKITIES. Bid.

Railroad Bonds.
(Slock Exchange Prieej.)

Atch. Top. & Sim. Fe-iiss.-.igjO
Stoking ftmrt, 6s 1911

Beecti Creek-let gold, 4b.... .1936

B«lt. & Onio-lst6e, ParkB -.1919

68, gold 192o
Ef mistered

Bost. H . Tun. & W.—Deb. 5b.. .1913

Bnrl. Cedar Baplds & Nor—
iBt 58 1906
Consol. & col. tr, 58.... 1934
Registered -^ - - -

Minn. & St. L.-l6t 7s, gu - 1927
Iowa C. & West.-lBt 7b. ...1909

Ced. Rap. L F. & N., 1st 68.1920
Ist 58 1921

Buff. N.Y,& Phil.—Cone. 68.. .1921
Trust certlflcal 68 - -

General 6s, 1924
Trust certificates

Central Iowa—
Eastern Division- Ist 63 .-1912
niinoifl Division—1st 68 1912

Cent. RR. & Banking Co., Ga.—
Collateral gold, 58 1937

Cliesapeake & Ohio—
68, gold, series A 190a

Ches. O. & So. \Vest.-2d 6a. ..1911

ChicBgo & Alton—Ist, 7s 1893
Binkiuff fund, 6s 1903
Louis. & Mo. River-I8t7s..l900
2d78 1900

Bt. I.. Jackp.& Chic—iBt, 78.1894
1st, guar. (.'564), 7s 1894
2dniortg. (360), 7s 1898
2d, guar. (188), 7s 1898

Miss. R. Bridge—1st, s.f. 6S.1912
C lie. Burline. & Qniney—
Coupolidated, 7s 1903
5s, sinking fund 1901
Iowa Div.- Sink, fund, 58.. 1919
Sinking fund, 4s 1919

Plain, 48 1921
Nebraska Extenf-ion 48 1927

Cale, Burl. & No.-Del). 68.. ..1896
OjI. K. Isl. & Pac—6s, coup. .1917
Eegistered
Ext. & Col., 58 1934
Registered

Des MointB & Fort D.—lst,48.1905
l4t,2»2S 1905
£steusion, 4s
Keok. & Des M.—1st, 5b ....1923

Ciicago Milwaukee & St. Paul—
iBt, 8s, P. D 1898
2a, 7 3-108, P. D 1898
Ist, 78,$g.,E. D 1902
let, La Crosse Division, 7s .. 1893
1st, I. &D., 7s 1899
Ist, O. &M., 7s 1903
Ist, 7s, I. <fe D. Ext 1908
1st, S. W. Div., 6b 1909
l8t, 5s, La C. & Dav 1919
Ist, H. *D.,7b 1910
lBt,H. &D.,5b 1910
Chicago & Pacific Dlv., 6s. .1910
Chic. & Mo. Riv. Div., 5s . ..1926
Mineral Point Div., 58 1910
C. & L. Sup. Dlv., 5s 1921
Fargo <fe South., 6s, Assu ...1924
Inc. conv. sink, fund 5s 1916
Dakota & (it. South., 58 1916

C'-iieago & Northwestern

—

Extension bonds—4s 1926
Escanaha & L. S.—1st, 6s... 1901
DesM. &Minn.-lst, 78....1907
Iowa Midland—1st, 88 1900
Peninsula— 1st, conv. , Ts 1898
Chic. & Milwaukee—Ist, 78.1898
Win. & .St. P.-20, 78 1907
Mil. & Mad.-lst, 68 1905
Ott. C. V. & St. P.-lst, 5s. .1909
Northeru 111.—1st, 5 1910

Ol. Col. Ciu. & Indianap.

—

iBt, 7s, 8. fd 1899
Consol. 78 1914
Consol. sink. fd.. 78 1914

OUic. St. Paul M. & O.—
Chic. 8. P. & Minn.-Ist, 68.1918
No. Wi.-*con8in—1st, 6s 1930

owe. & E. 111.—1st, s. f., cur.. 1907
Consol., 1st, 68 1934

Oaic, & W. Ind.-lst, s.f., 6s.. 1919
General mortgage, 6 1 932

Ohio. & St. Louis—1st, 68 1915
Oin. I. St. L. & Chicago—

1st, gold, 48 1936
Registered

Cin. Jack. &Mac.—Ist,g.,5s.l933
CjI. & Green.- l8t, 68 1916

2d, 68 1926
Ool. & Cin. Midland—1st, 68.. 1914
Dal. Lack, i: WeBt.-Conv. 78.1892
Mortgage, 7s... 1907
Bjra. Bmg. & N.Y.-l8t,78.1906
Morris <fe Essex—l8t, 78 1914
ad,78 1891
Bonds, 78 1900
78 of 1871 1901
l8t, con., guar., 78 1915

Del. & Uud. Canal-Ist, 7s. ..1891
l8l. ext., 7s 1891
Coupon, 7s, 1894
Kegisiend, 78 1894
Pa. Ijiv., coup., 79, 1917
Registered

Albany 6i Susijue.-1st, 78.. 1888
1st, cons., guar., 78 190ti
Eegistered

Ist, cons., guar., 6s 1906
Registered

B'K*. & har.—1st, coup., 78. 1921
Keiristered

94

108

103

35

Ask.

79
125

96

100

SECURITIES. Bid.

99

113
123
11812

113

45

100

lOlM

115
123^2

102%

131k

9558

130

107i£

85
40
84

107

124
119
li.'5

115
119
124%
125

95is

131
108i<i

111

120

117

126

122

110
95

94

'120
119
129

115

123
102
120
IO214
lOiiJa

100

94%

1201-2'

132%

106

120

106

123

112
112
110

126

II214
117%

131
*128%
140
*107%
'116

95

108%

'11838

'136%

'ibs'

124
135
1(J9

138

127

117
I

li45

Oet. Mack. & Mar.-lst, 6b.. .1921
Det. Bay C. & Alp.- Ist, 6. ...1913

E. Tenn. Va. & Ga.—1st, 7s... 1900
Divisional 5s 1930

E. &W. of Alabama-
let, cons . gold, 6.-i 1926

Eliz. C. & N.-S.f., deb., 68. ..1921
Istmortg., 6a 1920

Erie—1st, extended, 78 1897
2d, extended, 5b 1919
3d, extended, 4%s 1923
4th, extended. 58 1920
5th, 7s 1888
1st, cons., fd. coup, 7s 1920
Eeors., 1st lien, 6s 1908
B. N.' Y. & E.-lst, 7s 1916
N. Y. L. E. & W.-Col. tr., 6sl922
Buff. & S. W.—Mortg. 6s....1908

Evan. & T. H.-lst, cons., 68.1921
Mt. Yernon—1st, 6s 1923

Evans. & Indian.—Ist, cons...1926
Eureka Springs E'y, Ist, 68, g.l 933
Fl't & P. Marq.-Mortg., 6b. . . 1920
Grand Rap. & Ind.—Gen. Da. .1924
Eegistered

Hau. & St. Jos.-Cons., 68 1911
Hous. E. & W. Tex—l8t, 78. ..1898
Illinois Central— Ist, gold, 48.1951

1st, gohl, SiiS 1051
Springf. Div.—Coup., ..6s, . 1898
Middle Div.-Reg.. 5s 1921
C. St. L. &N. 0.-Ten.l.,7B.1897

1st, consol., 7s 1897
2d, 6s 1907
Gold, 58, coupon 1951
Registered

Dub. & S. C—2d Div., 78 ...1894
Ced. Falls & Minn.- Ist, 78.1907

Indianap. D. & Spr.—
Ist, 7s, ex. fund, coupon 1906

Lake Erie & W'u-lst, g., 5S-.1937
Lake Shore & Mich. 80.—
Cleve. P. & A.-78 1892
BaS. & Er.-New bonds, 78.1898
Kal. & W. Pigeon—l8t, 7a... 1890
Det. M. & T.—Ist. 7s 1906
Lake Shore—Div. bonds, 78.1899
Consol., reg., Ist, 7s 1900
Consol., reg., 2d, 7s 1903

Mahon'g. Coal RR.—ls% 58.1934
Long Island RE.—
N. Y. & M. Beach—1st, 78.. 1897
N. Y. B. &M. B.—lst,g.,58.1935

Louisville & Nashville—
Cecilian Branen—78 1907
Pensacola Div.—68 1920
St. Louis Div.—Ist, 6s 1921
2d. 3s 1980

Nashv. & Decatur—1st, 7b.. 1900
S. & N. Ala.—S. f., 68 1910
Louisv. 0. & L.—68 1931
5 p. e. 50 year gold bds 1937
Fens. & At.—Ist, 6s, gold.. 1921

Lou. N. O. &Tex.—l8t, 53.... 1934
Mexican Central— 1st, 7s 1911
Ex coupons 6, 7, 8

Mich. Cent.—Ist, con., 58 1902
6b 190ii

Coupon. 58 1931
Eegistered, 5s 1931
Jack. Lan. & Sag.—6s 1891

Milwauk. &Niirth.— Ist, 68...1910
Extension, 6s 1913

Milw. Lake S. & West.-
Conv. deb., 58 1907
Ashland Div.—1st, 68 1925

Minn.&St.L.—I'a Ex.—lst,78 1909
2d mortg., 7s 1891
Southwest Ext.—lat, 78 1910
Pacific Ext.—1st, 68 1921

Minn. & Pac—1st mortg. 58.. 1936
Minn. <fe N. W.—1st, 5s, gold..1934
Minn. S.Ste.M.&Atl—I8t,5a..l926
Mo. K. & T.—ConB.,2d, inc...1911
H. ifeCent. Mo.—lat, 7s 1890

Mobile & Ohio—Col. tr., 6b ...1892
St. L. & Calro-48, guar 1931

Morgan's La. <fe T.— Ist, 68 1920
l3t, 78 1918

Na.sh. Chat. & St. L.—2d, 63.. 1901
N. Y. Central-68 1887
N.J. June—Guar. 1st, 4B 1986
Eegistered certificates

N. Y. P. & 0.—Prior lien, 68 . 1895
N. Y. &NewEng.—Ist, 78....1905

1st, 68 1905
N.Y. Susq.&Weat-2d, 4%a...l937
N. Y. N. H. & H.—l8t, reg. 48.1903
N.Y.Tox. &Mex.-l8t. 4s ...1912
Northern Pacific-Dividend scrip
Dividend extended
Spok. & Pal.-lst, 8. fd., 6S.1936
St. Paul & N. P.—Gen., 68.. 1923
Eegistered

Heleua&EedM'n—lst,g,,68.1937
Dul. A Manitoba—1st. g. 68.1936
HA. B. Val. & Butte, Ist, 68.1SI37

N. O. & No. E.-Pr. 1., g., 68 ..1915
Norf. &W.—Gen., 63 1931
New River— Ist, 6a 1932
Imp. &Ext., 6s 1934
Adjustment M., 78 1924

Ogd. & Lake Ch.— Ist, 68 1920
Ohio & Miss.—Cons., s.f., 78. .1898
General 5s 1932

Ohio Cent.—Ist T(r. Tr., 6a...1920
Min. Div.—1st, 68 1921

Ohio River RR.-lst, 58 1936
Omaha A St. L. E'y.—1st, 48.1937
Oregon & Cal.—Ist, 6a 1921
Panama—Sink, fd,, sub., 68. ..1910
Peoria IJec. & Ev.— ild, 58 ...1927
Peoria & Pek. U'n—1st, 68 1921
2d M.. 4%a 1921

lOOH
118
105

Ask.

107

120
111
IOII4

ios'

105

103'
*90
115

135

96

il7'

108%

SECURITIES. Bid.

120

113

106%

*114l4
114
11459
100
101
100%
111
118%
114%
1145e

112
115
115

118%
113

101
101

109
118
104%

117
122
122%

100%

110
55

105%

Pacific EE.—Central Pacific-
Gold bonds, 6a 1895
Gold bonds, 6s 1896
Gold bonds, 6a 1897
Cal. & Oregon—Ist, 6s.... 1888
Cal. & Oregon—Ser. B., 6 1892
Moit. bond. 68 19^H

West. Pacific—Bonds. 6s ...1899
No. Railway (Cal.)—Ist, 6s. 1907
Union Pac -1st, 6s 1896

1st, 6s 189
1st, es 1899
Col. Trust, 6s. 1908
Col. Trust. 5s 1007
C. Br. U. P.—F. o.,78 1895
Atch. Col. & Pac—1st, 63 1905
Atch. J. Co. & W.—Ist, 63-1905
Ut. 80.—Gen., 78 1909
Exten., 1st, 7s 1909

Missouri Pacific

—

Verd's V. Ind. &,W., 1st, 5s 1926
Ler. &C'y ValA. L.,l8t,5s.l926

St. Louia & San Francisco
lat, 6s, Pierce O. & O 1919
Equipment, 7a 1895*107
Kan. Citv & S.—lat, 6s, g. 1916 * 93
Ft. 8. & V.B. Bg.—Ist, 6s. 1910 *....

St. L. K.&So.Wn.-lst, 68.1916 ....

Tex. &Pao.—1st, 68 1905| ....

lat, 6a, ox coupon

lot

112
119
114%
115
117

104%

gs'fj

105

102%
101%

125

123

105%

i.l905

104%

140
137%
131
128
10658

114

S3

95
90

101

lt'638

100
108%
106

95%

108

107
102
72

105
101%

70

108%

106

107%

114
115

102
102

73%

Consol., 6s, trust receipt;
Pennsylvania RR.—
Pa. Co.'s guar. 4%8, Ist op. .1921
Pa. Co.'s 4%8, reg 1921
Pitts. C.&St.L.—lst,cp.,7s. 1900
2d, 78 1913

Pitts. Ft. W. & C—let, 78... 1912
2d, 78 1912
3d, 78 1912

Clev. & P.-Cons., s. fd., 7s.lii00
4th, sink, fd., 6s 1892

St. L. V. & T.H. -Ist, g., 78.1897
2d, 73 1898
2d, guar., 78 1898

Pine Creek Railway—6s of 1932
Pitts. Clere. &T0I.—I8t,6s...l922
Pitts. Junction-lst, 6s 1922
Pitts. McK. & Y.— 1st, 6s 1932
Eich. & Dauv.—Deb. ox cp,6s.l927
Consol. iiioit.. gold, 5s 1937
Atl. & Char.- 1st, pr., 7s. ...1897
Incomes 1900

Rich. & W. Pt. Ter'l. Trust 6s .. 1 897
San Ant.& Aran3.-lst,6s,'8.5-1916

1st, 6.S, 1886 1926
Scioto Val.—1st, cons. ,78 1910

1
Coupons off

St. Louis & Iron Mountain-
Arkansas Branch—1st, 7s.. 1895
Cairo & Fultou—1st, 7s 1891
Cairo Ark. &T.-l8t, 7s ...189

St. L. Alum & Ter. Haute—
Bellev. & 80. 111.—1st, 8s. ..1896
Bellev. & Car.—Ist, 6s 1923

St. Paul Minn. & Man.—
Dakota Exten.—63 1910
Min'a Un.—1st, 6s 1922

St. Paul & Duluth—1st, 5s....lS)31
Sodus Bay & 80.—lat, 5s, g...l92 1

Tex. Central—lat, e. f., 79 1909
Istmortg. 7s 1911

Tex. &N. O.—1st, 7a 1905
Sabine Division, Ist, 6a 1;'12

Vallev R'v Co. of O.-Con. (is. 1921
Wal'.St.L& Pac- Hav. Div.-6s. '10

Indianapolis Div.—Oa 1921
Detroit Div.—6a 1921
Cairo Div.—58 1931
Tol. & Wab.-Equip. bd8.,7sl883
Quiu. & Tol.—Ist, 7s 1890
Han. & Naples— 1st, 7s. ...1909
111. & So. Iowa—1st, ex. 68. 1912
St. L. K. C. & N.-
Clarindii Br.-68 1919
St.Ciiarles Br'ge—l8t,6s.l908 *100

90

108

109

111
97%

105%
104

91
85

84

90

108
105%!
103

114

65

111

110

W2 %
103%
104

104%
116%

114
110
'105

99

101

'loO

110

95
98

114%

75%
101%

76
110

75%

79%

No. Mis.souri—1st, 78 1895
Wab. St. L. & Pac—Iowa Dlv., 6a.

West. Union Tel.—Coup. 7a.. .1900
Eegistered

N. W. Telegraph—78 1904
Wheeling 61 L. E., 1st M. 5s. .1926
Manliat. Beach Imp. Co.—7s. 1909
Tenn. C. I.&E'y.—Consol., 63.1901
South Pitts.—lat, 63 1902
Bir. Div.—1st con. 63 1917

Col. & Hock. Coal & I.—6s, g..l917
Income Bonds.

(Interest payable if earned.)
Atl. & Pac—Ceu. Div 1922
Cent. Iowa—Coup, debtcertf'a
EUz.City & Nor.-2d inc 1970
Ind'ap. Dec. & Spr.—2d inc.. 1906
Trust receipts

Leh. & WilkesD. Coal 1888
Milw. Lake Sh. & W.—Income
Mobile & Ohio—2il pref. deben
3d pref. debentures
4th pref. debentures

N.Y. L. E. & West.—Inc, 63. .1977
Ohio Ceut.~Mln. Div.-Inc. 78 1921
Ogdens. & L. Cliain.— Income. 1920
Sneniindoah Valley—Inc. 68.. 1923

Free L,l8t.

Carolina Central.—1st, 6.5. ...1920
Cumlp. & Peuu.—lst,6s 1891
2d, 6s 1888

Galveston H. & H.-lst, 53-1913
Grand Kap.— latext. Id., 7s.. 1899
New Jersey Po.-Int. gu., (S..1899
Wa'iHSh Funded Int. bonds... 1907
Toledo & III. Div.—7b
Lake Erie Wabash »te St. L.—78
Gt. Wesleiu.—let mortg., 78...
Decatnr& E. St L.—68

1U8

117
117

99

103i»

105

103

101

76%

105
101%
101

' 69

100
'100
100

' 87

42

102
23
25
19

lOff

7&
117^
99

' .Mo )>nc« ii'cuitif ; ibeM are totMt quotAtlons mtide M% wee^.
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Qnotatlong in Bostoh, Philadelphia and Baltimore.

BECUfllTISB. Bid. Aak.

•;•:;:: j-E

ioi'

109

100

«7»« .-

i 78
1»\
vo
07
invr
IVOiaiai'i
no

ioi"

101

102
42

iniillBia
!0S
8S
Olj

i
08

103 ij

199
ll>4
•J17

{140

'42 S
22
41Hl

BOHTON.
Atoll. « Toi>ek»-lit,7i. Mie
Coll Triisf. B«.

'

Utnd irrant, 7s
Plkln, Sh ,

Uurt([ikK«. B^ . -

Vortffatfo, 4 >«•

TruKt, «8
Bnr.AMo.liiNeb -Bx'litia
Os nou.oxoiii|it
4a
Land grnnt, 7s '<lie

CsUfoniTa So.-es {109
lUOOIliO (>H

I
tf3

Ohio. K. CAW 8sfn-»s.!
lucoines I

Cons. Vonnont, Ss I

Xsst'rn, Mms.—6a, new., t
STem.KlIt H.&Mo.V.-6s..|
K. C Fort Both A «.—7a «1 18
K. Cllyl.swr. *sn.-a«.. {llBHi
Kf. JtiMinli. A IMnii—fa to
E. Cltf ht. Jo. A O. B.—7s
K. City Sp'd A Mem.—68
K.C. cum. A siirliigf.—6s
lilllle R. A Ft. 8.—7b
I.o'ilsv.Ev.Ah^tl..-l8t,0e{..
"d mort

IfKr. H. A Out—1008, Ha,
182», 6a

•texioau Central—4s ....
Bond scrip
7s
Income
Coupon note^, lOe ,

iJebontnrc, lOa
K.Mex.A So.Pac—78
t7. Y. A N. JCngland—7a.
68
2d8, 8»

Cgdenab.A I..C'b.—6s
ConaoUdated 6s
Incomoa

Pneblo A Ark. V»L—7s..
Batland—1st 6s
Sa

Sontbem Kansas—5s
Incomua

eonora—7s
Wisconsin Cent. -Ist ser.
2d series

STOCKS I

Atcblson A Topeka
Boiton A Albany
Boston A Lowell.
Boston A Maine
Boston A Providence
Boston Con. A M.. pref..
Boston Revere B. A Lynn
Califoruia .Southern
Central ol Massachusetts
Preferred ,

Cheshire, preferred
Chto. A Kast'n Illlnola...
Cbic. Burl.A Sortb'n....
Chic. A West Michigan..
Cinu. Sandusky A Cleve. }

Cleveland A Canton 7C
Preferred 2e'«

Concord
OonneotloDl River
Conn. A PassTunpslo ..
Det. Lansing A No., pref.
Eastern
Preferred

Fitchijury, pref ...
Flint A Pere Marquette.
Preferred

Iowa Falls A Sioux City.
Kan. c. Clin. A Bprlngt'd
Kau. City Ft. 8. A Gulf ..

Profetred
K. C. Mtfinph. A Birm. ..

Kan. C. Kprlugt. A Mem.
I.lttle Rock A Ft. Smith.
Louisv. Kv. A St. Louis.

.

Preleiri'd
Maine Central
Hanclie.f t' r A Lawrence.
Mexican central
K. y. A Now Kugland ...

PrefeiTfei*
Hortbem
Norwich A Worcester...
Ogdensb. A L. Chainplaln
Old Colony .

Fortlauil sac'> A Portsm.'a
Ports, (n. Fa m A Con'y. j v6
Butland ...|
Preferred... .,..'3 Sii\

Summit Brand I 9
Wlscon-iin Ceiitral is

Preferred....
]

Worcester Nasi.'aA Kocb.^;.

FUll..AOei.,PiIIA.
BAILHUAI) STOCKS. I

Bnir. N.Y. A Phi).,a»9.i)d.
Preferred

Ounden A Atlantic
Preferred

Caiawlsas
Ist pfp erred
Sdpn fer.id

Delaware A Uounil Brook
Kart Penii.Hylranlr
Blttiira A wiuiamspori...

Preterri'rtH intinif.Vu A Broad Top
Prefeirtil

tihlth Villoy
tlttlb tschuylltlll
Kmehlll A «ch. Haven...
Neaqneliouing Valley
Korthoru Central
North Pennsylvania
Pennsylvania
Phlla.reli>l,laA Brie
Phila. oer. A Norrlstown
Phila. Newtown A N.Y..

120
93 It

ibo"
106
100
lilU
117
lOSHi
|)1

iVa
84 «a
9i
64 Hi
86
124
120

90
125
109

110
lnl>i
66

98"

SKCURITIKB.

110

"Vo"
103 Ig

117
89

1051,
lOUH)

106
10

Si
104 1*

63

'J 69

•i0>B

103

{•.10 :i2
bias's 130
?s

5

99

{ 68

46"

14 U
39

109

30
89 <<

{

i'2"o'

120

uo
114
IIU
107

98

20I.J

i;"d"'i

104

ioi"

107 H
118

i"2'd~

i'ii"
90

RAILROAD BONDS.
411egli.Val.-7 3.10b, '98
T«,K. ext.,1010
Too. 78, end., i^nnp., '94

Bait. A O.K. side—t;ert«.
BelTld's Del.—l«t.Ra,190t
Cons. m. 4s., 1927

Ben's Uap— lBt,7s, 1893
Isl, 68,1906
Con., 68, 1913

Bnir. N.Y.A Phll.-lst,6>
lSt,TT. 88, 1922

Cun. A Amboy—6a, o.,'8l>
Mort., 6s, 1889

Cun. A Atl.—lst,7B,g.,'9X
8d, 68,1804 ".....

Cons., 6 p. c
Oatawlssa—Ist, '78, oon. 0.

New 7«. reg. A coup
Col. AC. M.-1»I,(!».1P14
Connect'g Bs.oj)., IflOO 04
Del.* Bound Br.— lst.7(<
Diiluth Short L..l»t. »».
E»»t Penn.— lat,7B, 18H>.
BastonAAmb'y—6a, 1920
El. AWm8p't-l8t,6s, 1910
6a, perpetual

Harrlsb'g-lst.es, 1888..
H.AB.T.-lst.'Js.g., 1890
Cons. 6s, 1896

rtbaoaAAth.—1 at, gld.,7B
I.eh.V.-l8t,6B,0.*R.,'98
2d,7B, reg.^lblO
Cons. Bs. C.A R., 1923..

No. Penn.—?d, 7a, 1S9|J..
Gen., 78, 1908
Debenture 6b, reg ,,,

Norfolk A West.—Qen.,68 5 1
1

2

N. R. Dlv., 1st, 6s. 1932 {107
N.Y.Phll.ANor.-l8t,68 i""
Inc., 6s, 1933 1

30
OllCreek—1st, 68, ooup..' ••
Pennsylv.—Geii.,6s, reg.i J^Oia 135
Gen., 6s, cp., 1910 l-»

!

Bid. Ask.

110

loi"

ivo

I'iO

176
128

Phila. A Heading
Phila. wiini.A Bait.:;;;;
United N. J, Companies..
West Jersey
West Jersey A Atlantio..

CANAL STOCKS.
Labigh Navigation 47
SohuylkUl Na^ igation

do do Pret... { 5

9»4
{

{

126

lOH
fl'n

IFB

Cona., Ba, aonp.,1905..
Cons.. 6s, res., 1919
413S, Trubt Loati....

Pa. A N. Y. 0.-78, 1898.
7,1906

PerkU»men— 1 st, 68,cp.'87
Phil.A Erie—lat,7s,op.'88
Cons., 8s, 1920
Cons.. 68, 1920

Pblla. Newt. A N.Y.-lat
Phll.AR.—l8t,es,1910..
2d, 78, conp.A reg., 1893
Cons.,7s, reg., 1911
Cons., 78, coup., 1911

.

113 "a.
.1.

, «'»
{ 133
J »7 iUlO
103 'e

iio'iil"";

110

i'2'i"

Cons.,8s,g.,l.K.C.1911 •-...'118
Imp., 6s, g., coup., 1897 i 101 !:oa

126
1125
,'ll8

Gen., 6s, g., coup., 1908
Gen., 78, coup., 1908...
Income, 78, coup., 1898
ConV. Adj. Scrip, '85-89
Cons. 58, latser.,c.,1922
Cons. 5s,2dser.,c.,198P
Debenture coup., 1893
Conv., 7a, B. C, 1893..
Deferred Incomes, cp..

Phil.Wil.A Bait.—ISjir.ct
Pitts. Cin. ASt.L.—7s..
Pitts. Titns. A B.—7s,op
ShamoklnV. A Potts.—7t
Sunbury A Erie—let, 78
Sunb. Haz. A W.—1st, 5i'

2d, 6s. 1938
Snnb.&Lcwist'n 7s.C..'9e
Syr.Oen.A Com.—Ist, 78
Tex. A Pac—1st, Ba,1905
Consol., Bs, 1905

Union A 'ntnav.—Ist, 7s
United N. J.—Cons.6»,'94
Cons. 6s, gold, 1901
Cons. 68, gold, 1908
Gen., 4s, sold, 1923....

Warren A F.-lst. 7s. '90
West Chester—Cona. 7s..
W. Jersev—let, 68, cp.,'96
1st, 7s, 1899
Cons. 6s, 1909

W.JerBeyAAtl.—lst,88,C.
Western Penn.—6s, coup.
68, P. B., 1898
68, reii., 1923
CANAL BONDS.

Ches. A Del.—lst,8s,188e
Lehigh Nav.—4 «i8, 1914.
Mort. RR., reg., 1897 ..

Cona., 7a, reg., 1911—
Pennsylv.—Bs, on., 1910..
Schnylk. Nav.—19t,6«,rg.
aa, 68, reg.. 1907

HAI.'TIIXORK.
RAILK'D .STOCK.S.tPar
Atlanta ACharlotte...
Baltimore A Ohio ...100,
Isi prp',

loa-ij
,

102 1
,

ev't 70

85
61

18 19
100 •a 101
113=» 116

103

87 100
30

103
1113

107
112
123

... Vvi"
103 >i 104
110

82
:o9 111)
us 116>3

128
80

40><

130
l^.t

45

48
40
BO
12
31
54'«
66
57
54

3 84
74
6Jij

{....
113

"30 «

12
60%

icO

76

27

30\

60 Vi

2d pref I HO
Parkursburg Br 50. '

Coiiiral Ohio—Com 60
Prof

Western Maryland 60
RAILROAD BONDS.
Atlanta A Charl.—lat
tnc

Baltimore A Ohio—48...
Cen. Ohio.—Os, lst,M.AI<.
Charl. Col. A Aug,-let
2d

Cin. Wash. A Bait.—Iste.
ads
3ds
iHt Inc., 6s, 1931..

ColnmblaA Greenv.—lets
3ds

No. Central—4 Hss, J . A J

.

89,1900, A. AO
6s, gold,1900,J.AJ....
Ss, seiies A
5b, Series B....

Pirtab.ACon'elU.-7sJAJ
Union RR.—lat, gua.JAJ
Can t.on endorsed

Virginia A Teua.— 6s
88

W.Md.-69,3d,ruar.J.*J
Wilm.C. A Aai;.-aa
Wll. A Weidon—68
7s

140
130

li;0 IJO
6

45
60
13

118 119
inii

100 <a

lOi
11(1

iOSV,
100
78
43

20 21
101 Hi 103

I
82

113 119
llS'i

llOHl

121
119

100 I

116
121
120
HI'S
121

Sx.diviaead. t Per shu«. ( Last price tills week.

New Torl( Local Secnrltlei.

Bank ataek I.U4.

BANKS.

AA«rtoa 180
Am.Xxch... 142 143
Broadway... 25S 270 •

aatohs'A Or 164
Qy&iral...... IDS
ubaae. ...... 206
TOatbam .... 2)5
Obeminal.... 2400
Citizens' .... 137
Olty SOU
Oommeroe .. 175
Oontliiental.
Oom Kioh...

XA&
190

"last River.. 130 .»
lltU Ward.. 160
rtrthAT*... 760
Firat 1000
F.nirtli Urt
Faltoa 160

Bid.
I
Ask. "BAjnnr

(Isllatin .. ..

OtrSeld
iMrm'n Am.,
flennanla. .,

(Ireenwieb ..

<anover
<«.A Trail's'
Irving
Lsather SCfs'

<anhatun..
Market
liechanlCB*

.

H'ohs'ATr*'
tferoantlle..
Heronaau'.
H'rch'U'Kx.
4etropoUt'n
VMsau
v»w York ..

ftia,lAslr,(| hxiltk. ihUL

200
.0 1

113
200
116^
170

l'4»"
31)

212
163

170
. 170

146
146
140 144
I!5 in
19 M

145
•Ml

forth RIT'f.
irlenUI
P«ine
P»rk
Psopie's. . ..

Piratz
tepoblio . ..

HLNlohoia*.
7th Ward...
Second
M'inaALwth
^tateofM.Y.
I'blrd
>ade«m«n'B
'ol«<«d «!,'•«

•00

: 'l"
25

:.««>

IMS
IAS
177S
la*
IK
198

iY»'
230

no'

"xar

tW

140
128

Hi
,'01 10S%
810

Inanranec Slack LUi.
[Qnotatlona by X. 8. Bailey, 6>a Pise St.]

OOUPAN'S Bid. A.k. ,C0MPAN>8.I Bid. Ask. COMPAN'S.| Bid. Aak
American... 160 1B5 lOreenwIoh.. 220 jan National ItOO 105Amer. Kxoh. 70 100 Guardian ... 60 70 N.Y. Eqolt.ll50

N. Y. Plre..l 90
165Bowery 160 165 .Hamilton .. 112 l;<o ion

Broadway... 170 190 .Hanover 110 130 Vlagara ,150
North River' 90

170
Brooklyn... no 125 Borne ISO 140 110
CItltens' .... 112 120 Howard 60 75 Paclflc ;i70 IKO
City 117 I2i Park

;
70

PefrCoopei 170
People's 90
Phenix S8

00
180Clinton 100 no Kings Co 200 2/0

Commercial. 35 40 Knlckerb'kr 8.', 95 lOB
Continental. :oa 226 I,ong Island 10 ino 88Kagle 340 HBO I.afajctte... 75 100 Kutger's.. 1311 160Empire City
Bxchange...

MO ItO MsDufcAB i',;o 135 Htandanl . 102 110
100 114 Mochaulos' en 80 sterling • B5

stuyvesant 1 1 1

5

United st'ofllti)

75
Farragut 110 l'.iO Mercantile.. HO 70 I'M
Firemen's". 90 100 Merchants'

.

80 :oo IM
Oerman-Am. 300 330 Montaak.... 90 100 Westchester i:i0 IM
Oermanta...
Globe

150
116

158
1-25

Nassau 140 147 WUllsmab'g. 2(0 380

Gaa and CItr Railroad l^tock* and Ilanda.
[ *%» Qnotations by GKo. H. PsKirngs A 00., Broken, 49 Wall Btnell

OASOOMPANIBS. GAS COMPANIES,
Brooklyn Gas-Light
Oltliens' "asLlKl t
Bonds, 5s

Oonaoliilated Gas
Jersey City A Hoboken...
MfltropoUtan-Bonds
Mutual (N. Y.)

Bonds, Bs
N issan (BUyn.)
Scrip

iOO 102
50 66
100 103
72 73
180
115 122
90 93
100 102
85 97
95 100

Bid.

|P-«Dle's(Bklyn.)
iWtlllaraBbnrg
I

Bonds, 6s
iMatropoUtan (Bklyn.)
I

Municipal- Bonds, 7b
F ilton Mnniclpal

8<nd.*, Os...... ......
BjaltabJA
Bonds, 6s

I!0 92
112 n»
109 111
78 n".
105 no
1,S0 133
105 109
no 115
no lis

[City RR. Qnotatlons by H. L. Gb*nt, Broker, 145 Broadway.]

BrckerSt.A PuU.F.-stk. 28 , 30 D. D. E.B.AB.—Scrir,6sl04 1107
1st mort., 79, IflOO Hi 116 l!.i<hth Av.—stock ilto 168

BfdwayA 7th A v.—st'k.. .75
1(0
105,

Scrip, Cs, 1914
200

110
1st mort., 59, 11'04 42dAGr'nd St. F'ry-Stk

Ist mort., 78, 893
310

2rt mort., 5s. 1914 103 112 117
B'way Snrfftce biu.ynar.. DO 42d St. Manh. A St. N.Ave a.-t 42
Bonds guar., 58. leoc .. 90 1st mort., Bs, 1910 108 109 <a

Srooklyn CItv—stork 1'.lO Vii 2d mort., inoume, Bs 59 B2
Ist mort., 5s, 1902 lOK no <0U9t.W..'5t.AP. K'v-Stk. '.56 160

Bklyn. Crosstown—stock. IBO 165 1st mort , 7s, 18114 no 112
1st roort.,79 1888 105 108 tlnth Ave 107 111

Bnsbw'k Av.(Bkln)—Sfk 150 156 Suoond Av.—Stock 131
C 'iitral Cro««town—Stk.. 165 160 1st mort.. 5<, i;>10 105 107
1st mort., (!s. 1922 116 120 Oonsol., 78. 1888 101

Oant. Pk. N.A K. Kiv.-stk 81 auth Av.—stock 176 IHO
Consol., 79,1002 i"2"6 121 1st mori.,7s, 1890 110 lis

Oarlst'phr&ioihst—Stk. 122 125 Th Id Av —Stock 52a 330
Bondf, 78, 1808 no 112Ig Honds, 78,1890 105 107

Dt Dk. K.B.A B:ifv—Stk 142 I4B 1 Tw "ty-thir.! SI—stock.. '2'iO 330
Ist mort.. 7', 181)3 110 n2Hil l.t "•r'.,79, 1893 112 114

Unlisted Securities.—Quotations from both Exchanges:

SECURITIES.

Amer. Tel. A Cable Co
Atl-»n. A C'-ar.-stock...
Atl. A Char. Air L.. 1st. 7s
At.APac.-l8tM.C.D.o d68
Boat. U. T.A West.-Stk
Debentures

Brooklyn Klev'd—stock.
l»t mort
2d mort

Bnir. N. y. A Pblla
Pref

,

Trust bonds. B.i

Capo Fe:ir A Yad.Val.. Ist
Ches. AO.. Ror. It.dof. ^crin
Ch. A K. I ll.,S. Fil.,Coll.Tr.
CUIC. Saiitii Po A Cal. 58..
Conor d'Aleue
Dul. S. Shore A At Stk.
Piei

East A West RB. of Ala.
KdiHou Klectno Ll«tht
Eqnlt. Gas Co. of N. Y....
Georgia Pao stock
IstOs
2ds

Henderson Bridge—Stock
Kanawha A Olilu....
1st pref .

8d pref
IstBs.

71
84
115

I
Bid. Aak.

75
I 87
118
,100
28
03
42
106
83

98
87
104
80
8
7

36
90

145

14
101
44

3Hi

"s""!

121
18

108
47
100

4
16
11
76

SECURITIES.

Kau. City A Omaha
1st mnrt

Ketlv Motor
Mexican National tr. rec.
Ist raongage, tr. rec

Mex. NaiX'tmstruri'ii Co.
N.Y.C.&St.l..,lBtM.\vb.lS
|N. Y. City A Northern
N. Y. W. Sh. A B,—Stock.
'Nort.h. Pac—Div. bDudn..
Ocean Steam.Co., Ist gu-ir,
Orange Belt 1st
Peuaaoola A Atlantic
Istmoit

Pitts. A West. KR.. IstM.
Borne A Docuitir, 1 atM . . Bs
1st. Louis Ft. S. .t WIch
St. PaulE.A Or.Tr.lstBs
Tol. A. A. A N. .VIch
U.S. Electric i.iKhi
Utah CoutraL—1st
Vicksb.A Meridian
Pref
Isl mort
3d mort
Incomes ,.

We.itVa. RR.-lat. 69..
.Western Nat. Bank
Iwoat S. Car.—Con. M...
'Wlscoimin Central

Bid. Aak

15
87
10
8

37
25
S6^
3
KO
IOI"!

IS
80

30

30
a*
8614

101
103

es

108

"60"

5

10

96
85

Boston Bailies.—Followingare the totals of the Boston bants;

IS87.

Sep.n

Oot.'l

Loans. I Specie. L.T'nder8.l Deposits.' ClrcnU'u Agg.Ol'Bca

* *
137.660.000 9,6n9,'J00
lM';.!J«i.OOO' 9.W4-.«,80O
1S6,)'98,800 10,lb7,800

* • •
2,S77,O00l It 3.495,600 8.554.100
3,616.100,100,614,400 8,'<4'i.00O
3.e82,lUOll01,82»,9Ui)l 8,6ll7.50O

8o,T«o.a8a
83 41T.6K
74,136,48

Pbiladelphia Banks.—The totals have been as follows:

1887.

Sept. 17 87,K73.0«'0
" 24 88.488,100

Oct. 1 ' 87,19.4,800

Lawful Mon'yj Deposits.* Clrcnla'n An.Cl'

• *
33.783,100 I 85,48:,300
23,714,'roO

j 85.5b0.'/00
•i4.3BB,800 I 86JM3.880

5
3.2>9'J.920
2S-I3.76'I
1.3M,4frO

C3,T4H.I4B
60,4.<S,l«O
6».iJl»«Ma

'laoiBdlng tbt itsB " di;o to oUuc banks."
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l«»Ti Ynrfc Clt* Banks.—The following BiaieiuentBtiiws the

errdttion of th" a" odated Banks of New York City for the

wrrY frt^JTf October 1, 1P87:
^

ROASS.

Avertme Avumnt of—

Loam and
jjitcovfits.

Hew York
MarSattan Co
Ver bants' ...

Mecbsiiire*

—

America
Phemi
City
Traflepinen'a
TVltOD
Cbemlcal. ..

llercl HI t«' Exch
Gallatin Natloi al
Bntcbei B' 4 DroT
Mecliantcfi' <jt Tra.
Green'nich..
Leatlier Mannfrs.
Beventli Ward

—

State of N. Y
Aineiic'n Exch'ge.
Commerce
Broa<lway
Mercaiitile
Pacific
Bepnbllc
Cliatbam
Peoples'
Z7ortb America,..
Banover
Irving
CStizeiiB'
KaaBau
Uarke
Bt. Klcb* la«
Bboe 4 Leather..
Com Kscliange...
Continental
Oriental
Importers' iS Trad.
Park
Kortb River
Kaat River
Fonnb National ..

Central I»;atioual..

Second Natlo al .-

Nintb National
First Natlipnal
Third Naln.nal
S.Y.Nat, Kich...
Bowery
H.Y. County
German.Americ'n
Chase N atioual . .

.

Flftb Avenue
German Excb*nge.
Germania..
United wtates
Lincoln
Garfield
Plftb National
B*k of the Metrop.
Westside
Beaboard
Bixth National
Western Naiional

Specie.

10 f00 000
86S<7.000
6,4*7,1(10
7 77; ,000
10,49',700
3 " 30.000
9327 ,B0O
S.62I..-00
l.Sni.l'OO

19.V 28.100
3,(168.000
5.314.400
1.87 P. '.00

J.i'CO.OOO
1,151,900
3.4Pr,vOO
1,326.600
3.571,4110

16.t-21 000
17,; 62.1 00
6.J69.80
7.t2<i,80l

V.41 1,'iOO

7 449.W
4,1-3 2i0
1.907,200
2,868,10(1

1(>.'J3; !-0(l

2 799.1 00
2.7h9,40P
2 5B-.7(0
2,1 05 W I'

1.877 8'

2 7i B.OOO
6.72>',40l

4.3; 8.001
1.7t"5iO(l

17.720 f Oil

17,5B0,»'
2. it 9 800
10:18 400

17.341 0111'

7.fiR9,000
3,3«4.i00
4,79 <," 0(1

lS.'.S4,('00
4,7=3 1 01

1 366.100
2^96.000
2.284..' 00
2.562.800
5..'.83,100
3,5'.9,200
2,236.-. 00
2,(12.300
S.S.Sl.lOO
2,4.19.6110
l,Pl;<,fiOO
l,3ie,6iiO
3,t6.'..rOO

1,967 300
l,s»3.3i

1.884,600
6,t66,700

lenaers.

Net DepoeiU:
other

than V. S.

Circula-
tion.

Total

I.SIO.COO
2,178.(00
2,2h7,700
1 091-.000
2.031.600
5;0l00

6,134.600
:'47,':oo
32;.l 00

6 (76.^00
730 00
7' 4.- 00
347,400
74.C00

130.J-00
702,V0U
296.000!
747.: 00

3,6 -, 7,1 00
1.1-74 800
),08--',800
; 077,*'00
647.^00

1 970 (-OH
»84.';00
343.'.:00

206.000
2,i):».10O

421',! 00
463,100
3 7,- 0"
761,600
2r.3,; 00
esi-.oO'
647 7iO
7^8,000
206,200

4 OT^.l-OO
4.61 0,8
121900
19 .90

3.716.1'00
1 ,0b3 000
61 1.000
842.1'

4,765.-0
I

1,1 09 600
164,600
3-; 6 :^00

f 50 900'
641.400

1,374.1 00
8P4,>0C<
7-1.600

24 1.. 00
1,087,(100
77 0.4 00
335,600
825.000
8-i4 600
24>- BOO
366 .-.Oi)

6.0.300
815,500

344,796,400 75, 144,801

7*11.000
63' .000
710 100
2-'7.000
»88.s00
16.1.1 00
326 I 00
ll<2.600
83,8'

291 ,00
265.600
2>-6. 00
7«.600
212000
131, 0.1

aii'.700
73.900
184.600
460 000
9u3.e<'
281 600
387.f00
23-^, 00
22>' ( 00
dOO iOO
83.100

2()3.1<00
573.41"-
)6H.' 00
148,fOO
8. 4.200
II 2,; 00
5i.600

195.000
337,00
661,600
402.1-00

1.. 25.4 00
3711..= 00
116.1(10
9.-.700

840.00
I

fe7i'.l 00|
33«.li00:
34-' ,1 00,

1.134.600
25 .300
146. Oil

199.!- OOl
178.. 00
63,-^011

171.60
l-4.H'0

45-i,P00
344 00'
24.4 00

167 (00
166 600
262.r0'
170.-00
240,H00
164 80
eO.i 00
70 ,tOU

20,328,800

B.700,<i00l

9.267 liOOj

7,764,500
6,90 1, 00
9.:6;i,700
2.74^,l 00

12,1114.400
2.1 II.. 00
1,413, 00

20,^94.. 00
3 632,410
4 009,(100
l,7.-'9.700
2,003 1 00
1. 74.- 00
2.963.90
1,318.!-00
2 8I--.! 100

13.785.1 0"
II' 7i2,100
5 046,^0'
6.H87.80n
2.716,1-00
7,92!'.HU0
4.392,- OD
2.4 '^1,-. 00
3 I 28,700

11 .' 'i.< : 00
2 727.000
•/.ill. 1,500
3 028 1 00
2.7.4,21.0
1.726,300
2,9!'0,I>(10

4,937.^0'
4,967.700
1.- 70.11011

l9.0'i7 00
0,795 700
2, ,401

! 97.40.
l7.93.i.0l'(i

7.><25 Om
3.984 000
4.807.70

la.l 6, 00
i.»\i 500
1,138,300
2.-.;65.300

i,P09.(i.o:
2.3..3.:0
6.904 . 01

3,6"8.90(
2.7^5,l'0(
2.945 lOi

3,4! 3.-:

3,15.0,700
2,i'9b,i'0U
l,68-.!.700

3.970. '01

2.191.2 I

•J.07i>.6

2 075,401
3,717,eOO

45,000

48,000

262,000

90.660

90,000
628.500
261,660

Latest Earnings Reported

Week or Wol 1887.

2.600
634.:<00
43,800

1,010,400
'5.110'

899.500

42,200
45,000

46,000
40.7(10
46.0(.0

447,300

447.606

46,6()6

98(1,166
39,800

si^oiio
360.000
46.000
41,000
46,000

437,-.!0j

I99I.V66
22 ,011 •

180,000

"67^606

45,000
43,7i'0
4.-. ,000

131,bOu

42,600
178,000

ixTi wk Sep
Ani;ii8t
August
ih «k Sep

3i|-wkrtepl
4tli»k S.p
4tb wk Sep
adwk S. pt
Till wk .-lettt

4tli wk Sep
g'li-t

4tli wk Sep
Wk Kep -/4

Au^iiai
Aiiifiigt

Bdwk -ei't

Septeiub'r.
.VllKUSt
AUt'Uft
\UKU'-t
Sei.te.iih'r
Septimii'r
ad wk Sept
August
August
3d wk Sept
3d wk .Sept
h-dwk Srpt

Kentucky Cent. Au. ust ..

KeoKukiSi West. ja.lwk Sept
Kingston i^ Pem 4tb wK Sep
Lake Ji.&West. . 4ih wk Sep
Lehleh.lkHud.-ou August
L. K ck Ji Meiu. July...
Lung Island 4Miwh Sep
Uiulo.r,v.&St.L. 4th wk S.p
LoiUsy.&Nashv. 4th wK Si-p

Lou.N.Al..fcC;hio. 4tu wk bey
LouiBv.N.O. iVr. All. ust

Denv. * Rio Or.
I>-DV. AR. G. W
Det.BayC.&Alp.
D.''t.Lttn8'g& No.
E rBnn.Va.*(4a.
Kvans.&Ind'plts
Eiranev. & T. H.
F int A P. Maru.
Fla.R. & Nav.Co.
Ft. W.A Den.City
Getirgla Pacific.

Gr. Kap. & Ind..
Grand Trunk
Gii.BayW.&St.P
GuliCol.*8.Fe,
aoiis.&Tex.Ceni
ni.Oent.(Ul.<kB..)
Cedar F.iStMm.
Uub.ASioux C
r». Falls &S.(:.
Tot. low a Hues
Total all lines.

Ind Blooiu.A W.
Ind Deo &8pr
Jae*. T. <feK. -W.

K.(;.Ft.8.iSGulf.
Kan. C.Sp. &M.
K »u. C. ( 1. & Hli.

188t).

315.826,(001 8,205.100

Al.ar. Col. & No
M/ir.Hou»sh.& O
M'-iupliistVChas.
*!^IeIl<^an Cent'i.
•Mex.N. (N.Divi
do (So.Divi
do all lin.^'

Mil.L.8I1.& West.
Milwaukee & Ni

Minneap.&St. L
Minii.AN.i.West
Miss. ATonn.
.M .hile AOUic.
NiishCh. ASt.l.
N.ir.Cen.&H.K.
N. V. inty&Ni'
cN.Y. L. E & W
N.Y.Penn.A O

N.Y.ANewE g
N.Y.Ont.* W
N.Y.Phil &Norf
N. Y. 8u8. AW.
N rtolk A West
N'tlie»Rti-n(s.C.i
N. I' them t'eut'l.

N .rthem Paidtl'

RAILROAD EARNINGS.
The latest railroad earnings and the totals from Jan. 1 to

latest date are given below.

Roads.
Latest Bamingt Reportett.

[
Jan. 1 to Latest Date.

Week orMo

Aupust....
August...

1887.

AUegbeny -Val

Ateli. T. ft 8. F
AtlantaA Char.. July
Atlai til A rac . 4tb wk Sep
Bait. A Potoiuae August.
Buff.^.'s;.<v lull. 4ihwk Sep
BQIl.Roch.APitt'4thwk Sep
Bnr.Ced.R.ANo. 3d»k 8. pt
Cairo V. .V Chic ;4th wk Sep
Cal. Southern. Uth wk Sep
tCamden AAtl'eAugust

|

Caijadian PacificUth wk Sep
Cp.F'r* ^ ad.Val August ...

.

Ceiitr»l of Geo. . I August
Central Iowa... August
Cenlrel Paciflcljuly
Cbarlvst'n <v Sav July
Chesap. A Ohio. I August

Elill.I*](.*ti.8.lAi gust
Cbes.O. A 8. W.lAugust....
Clilc. A Alton ... IJune
Chic. A Atlantic' 4th wk Sep
Cailc. Burl. A No. I J uly
Chic. Bur. A (l..'july
Chic Ai-aot. Il!.|4thwk8ep
Cblc. A Ind.Coal 4th wk Sep
Chic. Mil. <KHi.i'i4th wkSep
CSilc. A N'thWn.iAugust
Chlo.St.L.A Pius August
Cailo.St.P.AK.c. 2dwk8ept
Chic.Bt.P.M.AO. Augu-t .

Chic. A w. Mich. 3d wk Sept
OlD.Ind.8t. L.AC. 4th wk Sep
Clii.Jack.AM.tck 3dwk Sept

19'.',725
l,481,2nl

85,168
4.-<!,-.^8l

116,2.7
77,7 00
56,763
66,.^52
14.7-i3
26,!'45

14!»,98!»
323,000
22,352

498,015
112,091

1,245.456
30,257

415,3ri9
100,056
178.!-82
717,190
65,646
161,840

•2,167,801
43.56f
13,351

IU86. 1887.

81 in

164.(931 1,302.59
l,341,95lll--:,107,798

7!),0<'9

41,128,
114, .4. 7
65,8' (I

45,717
69,416
15,58
1 ,135

128,70-
298,000
'.0,248

451,8!)]
1 17,022

1,098,033
32,917

410,9h(
91,028
147,400
637,454
5d,'29l

Cm . >. (J. .vT.l-

Ala. Ut. South
N on. AN. E,
Vlcksn. A Mer

ndwK Sept
3dwk Sept
1 dwk .SeptI

3d n k Sept
V1C1.8. Mb. A P.i3t»kSei't
Erlanger Syst. :<d wk Sept

Clln.Rlcb.AFt.W. 4th wk Sip
Cln. vt atiii.tv tsai. 4th wk Sep'
Olev.AkrouACo 3d »k Sept!
Cli-v. A ('Bnliin Angus

I

aeT.Cul.C.A Inn A. gust ...I

Clev. A Mai'iettii i^ri wk 81 pt
OoLACiii. Mid 4ihwkS.-p
Col. Hock.V.&T -epteniL'r.
Col. A Rome . A ugust -

.

816,(00
2,6('9,794
499,824
10.25.7

592,339
29,564
7.^.973
12,6531
6-,:(i>9
28.7-.'5

10,089
12,(i9.=.

1-. ,441
132.319
1-^,853
6:i,l

11,7 2
33,1 97

43 ,191
6,1 7
8,699

261.' 89
3,185

68(1,954
1,932,124
9<4,871

2.064,406
1,4 2,920
1,992,754
556.441

1,044,32.'
.10,278

7,88 ,262
165,.;49

3,6.-^8,368
828.626

7.1312.848
293.176

2,864.=.51
682,777

1,179.631
3,164.931
I,.'i96,i72

1.432,12
2,330,741115,443,908

41,.-i65 1,472,81
9,230 271,630

856,888
2,328,476
439,287

5,508
499,0-7
34,011
7..,123
1 1 ,023
5 ,970
2n,2 4
8.824
7,0:9
9,445

106.612
io,-:n
60,39
ll.O'l
5,-i29

408.538
0,.52-'

9,747
22 .604

5.039

17.406,957
16,659,11.-
3,699,578

l,16-2,0<>5
9,.'>86,429
6.0, 01

l,0til,2.=>8
8fi2,373

1,942,310
1.0-26, 2'..!9

l,9i9,997
470,430
496.510
440,963

7.036,7-6
139.661

3,491,132
815.424

6,491,405
281.704

2,636,. 9.1

5->0,350
1,025,086
3,522,3-.;8

1,163,244

AUiTllrt
3.1 wk Sept
d wk Sepi

4th wk Sep
VUj:u-t
August ..

.\UBU-t ..

Itliwk.'^cp
4th wk Sep
.\UgU4I
3.1 wk Sept
\ngii8r.

leptt-mU'r.
August
August
WkOci.l.
tUltUi-t

August ...

\iigust
1 h wk Sep
.AUgU'<f...
\iigust...
4tU wkSp
iiity

August
4tli wk S'^p

272.076
118.217
52,8(15
34,6 8

lu5,"4ii
5.699

23.9(10
51 664
18.014
13.576

109,110
65.76

410.733
42.073

234.898
1 1 0,089

1,033. (lO

12.300
77.000
.•i7,9u0

150.400
1,181,000

69.487
40,428
23.0011
55.426
44.333
4.977

108,069
7.789
6,833

65.2S6
23.143
51,059
67,1135
20,79.'>

46 ,355
62.197

1j4.174
7,189

33.633
39.4 1

115,000
42. 41.=!

83.719
133.07.)
101.413
31.1-3
10 '.siOii

39.0 J2
32.271

2311.714
72.481

3.332.321

Jan. 1 to Latest Date,

1887. 18Hti

198,779
103,426
23,0-45
38,321
8'',799
5,!i22

20,761
40,749
l.,17
11,037
67.853
58,6(0

395,68
25,20 T

17-<,702
111,'20'4
9711,1(12
15.870
85.711
56.019
190.033

1,160,135
62,395
48 919
18,850
53,'.i6i

28,555
4,3.>8

92,580
7.447
5,601

50.990
20.813
50,880
6.'.,0-l

20,0.i0
380.2-16
.'.6,2.il

118,104
2,624

20,2.9
28, '27

90,013
42 595
93 498

142.81)5
73.752
19, 98

126,882
11,171
26.385

174.356
224.4

"

2,980,974

5.74",818
700,799
322,-<64I

81-,289i
3,561.115
178,01/
630.200

1,8-6,337
723.247
48 .,145
734,738

1,7 O.71IO
12,991.7(14 12,048.975

4,75'i,697

656.707
14 1.297
i-9i 703

2,818,886
1(1,408
.574,694

1,543.688
653,014
2-4.895
475.860

1.483,363

311.871
1,.506.36>
1,77 ,6.49

8,087,723
81,i9i)

517,4 6
411,600

1.160,.'i99

9.-248.321
1,881.782
271.4111
311,8 -3

1,907.605
1,430,131
18 1 ,657
672. .178

214,637

1,50=1,980
165.700
4.0.43

2,5 6,32;
72 ,(I4

11,5 >7, 69
l,6-i-,9i

1,170,253
36,8 -(4

77»,H82
1,141,6-7
3.i3'-,174
3.9.343
715.741

1.115.5 ;2

2, 166,. .7.5

696.931
941.553
901. .52
270,393

1,714,596
1,985.6)8

12,4841 11,4:17

1,769,759 1,659,1-/0

OhiiAMlsB llthWK Srp

13,854.100
1,272,097

26,42 I

2>.. 8;)

381,051
2,055,764
1,979.716 1,501.421

17,200,172
15,2=14,568
3,007,547

4,149,056
997,914

1,977,86.
330,15i

2,32',013
1,049,007
436.,^8 1

3-) 3,879
3 5.79('

4,49e,27('

302,36
l,5it5.666
403,1 6
234,1 3,'

2,861,"0l.
211,17
240,(.7

1,947,7 11

36,76,

3,682,584
Hi 5,150

1,898,-. 1

288,148
1,964.592
793,436
4011.294
330,0-/

2

2 '4,5 8
3.78 ,88 i

2 8,-/20
1,44-. 119
390.72/
2.8,-04

2,575,H97
196.103
232,8.(3

1,61^. 06
39,594

Ohio River 4th wk Sep
Olilo -loutheni \ ugust ...

Oregon Imp. Co July
On* K.1SI.C0 August
Pennsylvania.. August ..

P".>na Deti.AEv 4th wk Sep
Petersburg -. .August
Puila. AErle .Aiigu-t
iphllii. A Ri-ad'n vutcust
Coal A Iron Co August ...

Pltte. A Wost'ri. s.-ptcmU'r.
I'rtRiiyal.vAiig July
P'rtR.iy..lAW.C. July
Rich. Xer. Co —
Rlohiu. A Dan
v«.Midl'd Div
Char.Col.AAu.
Col.isGr.Dlv..
West.No.C.Div
Wash.O.A W..
Ashv. A Spar.

RIch.APetcrsbg.
Home W. A Oi
St. Jo AGrt. Isl

St.L AltouAT.H
Uraueues. .

St. L. Ark.ATex
St.L.AS»n.Frai.
Sc.PaalADuluti.
StP.Mln.AMan.
Sciot.. Valley.
ShenandoahVal.
South Carolina
80. Pa itti! Co.-
(Jal Har AS.a
Lo iir'a W"H
Morgan's LAI
N. Y.T. A .Mei..

lex. V N.Orl.
Atlan'c sysi'ui

PaoiHc systeui
Total —

Statenls.Rap.T
Texaa v . i" in

T.il..\.A.AN.M'l
Tol.AOhioCeni
10) P. A West
Union Paoitli-.

Valley of uhlo
Wab. Western..
W.1I1. E. of Miss. July
•WesiJirsev. jAugust ..

WU. Col. A Aug 1. 1 uly
Wheeling A L. K |4 . h wk .Sop

WU "uem 1 len I 4tUwKS"p
i^hlo.Wls. AM 4t 1 wk Sep
Mill, sue* » ttUwkSep
Penokee .1 ihwk«ep
Wis. A Minn..

]
Itii wk S

604,'2h8
393.854
48.1111
40,267
131.474
86,087
31.945

608.6-8
452.80
87,(54
8.450

47,201
376.3 13

422,776

577,317
379,543
3!), 1-24

32,3' 9
94. -146
75,132
29,406

50/,027
43-1.440
80,.'>l!l

5,58/
46,355

301.606
4' 0.081

5,02-/,012 4,58 ,390

206.296
1, 80, 31
1,783,721
7.186,482
109.428
.^74.494
370.515

1,244 470
8.73(1.953
1,801.827
26«,K/8
1611.673

1,-24,103
l,0i4,433

l'i2.799
577,985
205,497

1,2'7".275
138.604
355,545

2,355. '404
616,376

10.01 ,2 5
1..445,9 ;4
96.1,545

737.597
899.f.26

2,6110,771
373,449
t)87.7H9

1,133,877
1,690,802
459, 28
933.045
301.260
230.317

1,448.-/44
1,5 0545

22,837.214 20.571.212
43O.306I 40 1,770

13,064,888 11,779,098

2(^,416
25,837

349,.i2l
l,^0l,'/07

^eptoinh'r
S p em'i'r
Septemb'r
S.'p eiU"'r
.Sepiein 'r.

Sei temb'r
Septeiuli'r.

KUSt...
July
It.h wkAu,
:{d wk Sepi
(.1 wk Sepi
th wk Sep
thwkS p
ith wk Sep
Septemb'r.
AUBUSt
Vugust ..

Au^u8t ...

July
luly
J'ly
July. ...

Juiy . ..

J'lly
July ..

J'lly
.August .

.

lugusr .

Ih wk Sep
th wk Sep;
Id wk Sepi
Vugiisi, .

August ..

4th wk Sep:

186,755
17,8 13
14,135

471,800
151,-/00
6 ',600
45.300
. 0,900
18,200
9,-/00

19,131
2911,7 il
23,24
3 ,642
22.110
98.087
lH3,4i6
59,530

847,800
7-1.58

87,260
86,726

251.411
70,540

297,388
9,-^47

107,751'
736.639

2,286,110
,022,77;
117,05-
460,644
16,91-1

!
3 (,35i

24,e5
•2,53<.,59

54,84.
214,748
6.(8,573
23 1, < 16.

44. 19
19,66
h4.711
21,024
15.61
11.2 JO

151,862
17,5146
13,118

365,3 17

163,800
61,380
41,846
60.366
1 6,300
7.900

17.3i7
218,065
30.914
29.106
18.333
49.672

148,(i44
64,83

819,799
69.749
80,367
76,525

'>,36..576

56,802
.« 77,393
13,410
97,434

681,61 '

2,03'>,582
2,717,197
116,69-
443,511
10.9 .

2

25,412
22.al9

/,5o7,731
51,05;.
162,506
585,601
217,918
41,251
l.,318i

5 1.053
14,792
14,5^7

3,9..0.721
2,691,0.19
1,154 9.!l

346,033
86 ,140

2,976,814
312.823

4.226, 57
9.300.5 1

7

3,026.388
214.1. '8

3 .8.607
2.180.795
3,li>l,05:)

36,047,1 .6

634.74 2
2.)7,19n

2,642,428
I4,034,.il9
11,4. '4.21.1

1,4 8, .71

186,134

3.992,666
2,5 I.=1.873
1.011.277
281.365
696.474

2,294,042
316,865

3,5 .3.889
8.1.86.314
2,837,^12
138,676
307,842

1,541,127
3,21.4,275

32,192,231
,1^9 1 969
24i,o57

2,3i0.7.8
12.360,227
9,229.660
l,12.5,3o3
174,042

3,102,983
1,191,-77
5 4,347
357,689
519,746
92.300
47,3 1

6

1&2,/21
1,673.576
6-4.559
981.002
638.615

1,697.68-
4,346.011-
1,1.0,58'
5,608.187

.-1OI.93
554,473
694,181

1,810,397
452,416

2,239,40"
92,06

686.874
5,2'-l,l58

14,u.' 8,836

2.872,382
1,136, 50
639.006
414.241
392766
81,2
29,4-7

138,912
1,494,919
733,3/3
871,010
521,011

1,190.602
3.3 11.344
1,032.800
4,966.607
425,709
44-,110
672,315

1,469.915
3 '7.-267

2.249,967
78.341

5(8.333
4,703,873
;.771.690

19.339,9 .2 17,475,563
594,86 546.833

3,453,6 9
371,801
7..0.4 8
(.54.1137

18.0 7.86
416.028

4,818,12-
3,68 ',304
1,031,64
391,506
541,- -3

1,51 ,700
468,474
370,903

3,399.662
2.6.3i3
.-72.744
617.536

16,312,266
37j,147

4,112 1,210
3,59 ,s99
913,115
38 ,f39
4 .!i,368

1,106,447

198,567

8,.Vn2; 219.0J8I 136.374

t And branches.

9.427

TNot tncTiTdlnit LVnTotNTJ. In eituer year. ; Ineludiuj: (iiimehes.

c Not incuiding earnings ol N. Y. Penn. A Ohio. ' Mexican ourrenoy.



OoroBBB S, 1887.1 THE OHRONICLF. 471

luuestmcut
AND

Jiailvoad IntcIIicjcucc.
The iNVKSTORS'Hui-i'LKMENT vonUiiiu a ttomplete seMhit of

ihe Funded Debt o/ Stateii and Vitiea and of the S^ckn and
Bond* •>/ Hailroadu and oiher Companiea. It is puMinhed
un tht last Hatnrday of every other morUh—viz., January.
March, Hay, July, September and Nooember, and is fur-
uistted without extra charge to all rei/ular subscribers o} tht
CnuoMOLB. Extra copies are sold to subscribers of tht
Ohroniclb at BO cents each, and to others a- tl p«r copy.

ANNUAL RtiPURTSi
LouisTille & Nashville KAilroad.

("Fur the year ending June 30, 1887.^

The preliminary report of this oompany for the yfar en'ling
June 30, has just been istued and Preaiiletit Norton's report
in full will be founij on a 8ub^eqUfnt pa<e. The operations
of the cotnpiinv extend over no wide a held, and its (Inaiicial
trans ciious from y^ar to year are observed with so much
interesi on lio'h nides of the Atlantic, that it will be f>und
quite useful to have the detailed report on record in the filts

of the Chronicxk.
FollowiuK are the comparative statistics for four years,

compiled for the Chronicle in the u>ual form:
ROAD.

1883fi4. l»84-8^. 1885-«6. 1886-87.
1.616 1,6 6 1,612 l.t.l2
419 4.59 410 410

2,022

ISie-ST.
$

3,8aa..'>26
10,2.'S4,4«3

96 N'-Te

Miles owned
Milea leased, &o. .

Tot. opir. June 301 2,065 2,(i73

Earn ing§—
PaRKeiiRrr 4,''13,3"5
Prelitlit 9.233,671
Mail, express, Ao *.. I,104,>i27

FISCAL SE8ULT8.
1883-34. 1B8485.

*
4,169.1->.'j

8,703, 7!i5
l,0ti3.427

2,022

1885-86.
»

3,494.832
t<,6ift.8Hl

1,1)26,325

Tut. KroKS enmings 14,3ril.Oi>3 13.93H.347 1H.177,01>J 1,"),08 ,585
Opcr.txii. (. III. tui) 8,823.782 8,182,255 8.213, Vi95 9,047,053

Netenmlngs 5,.V27.311
Ferot. of ex. to earn. 61-48

f.,7.'i4.092

58 71
4,!'6.1,723
6:-33

6.03S,532
59»9

* Ibeliides rent, rent of Ofii'< and cnglns a, io.
I Oa wlueh c.irningii arc ba-eil.

ISCOME ACCOtrST.

1883-84. 1884-85.
$ $

5.527,311 5,7.54.092
272,833 198..'J91

1895-80.
•fi

4963 723
207,807

5,9j2.683 5,171,530 6,513,390

Reeeipls—
Set earnings
Income fruui inresi'g

Total Income 5,800,144
Disbursements—

Taxes 309,4.50
Rentals 67,000
Intert-st on debt 4,207,223
Dlvia-gnn 1. &^f.,N.
<bl>.au<IM AM... 113.090

Georgia RR.(lcttcit.. 11,000
Miscellaneous 8,3 7

Total disbursements. 4,716,145 4,637.n00
Balance, sarplus 11,116.337 !l.i56.890

f «."?2.33« to be refunded, included in sund.is.
t $42,012 to be refu di d. inc.uiKd i' 8(iipl««i.

fl $161,692 to be refuiidi d. in?ludecl in surplus.

OBNUaAl, BALANCE AT CLOSE OP EACH FISCAL TBAB,

1386-87.
«

6,033,532
4(i',858

379.845
58,333

4,02G.543

116,242
49,299
7,512

370.814
15.0001

4,0^5,706 1

117,095 J

44,815
10,297

4.643.727 4

11692,495 ]

3ti5,317

4,260,310

55.48.1

,681,137

8J2,253

1883-84
Astels— $

Boa«l.ti|ulpraent, Ac. 67,776,ofi4
TluibcriV^iluar. lauds «88,<>24
8t<H>k8 iiwued 16.904,853
Bonds owne<l 4,030,673
BtksAbils. boldmtr'ill 9.527.878
Bills A acc'ts recelv. 1,922,*03
Materials, fuel, Ao.. 762.273
CasUonband 297,316
Bo. A No. Ala. KR... 1.565,968
Nash. A Dec. RB.... 599, t78
OtberroiulsJ 1,172,928
C. C. Baldwin aco't*. 1,005,929
Sinking fund 50,000
Profit aud loss

Total assets

LlabilitUs—
Stock
Bonded debt* ,

Louisville bonds...
Debentures
BUls payable
Interest
Miscellaneous
June pay-riills. Ao.
Profit and loss

188 1-85.

$
67,930.874

689.9 1

1

2.00i,590
4.249,-61
9.527,878
1,771.487
726,621
•104.714

1,733.'<05
603,250

1,567,7!)3
850.809
50.000

2,479.344

1885-86.
$

68,433.091
59-<,746

1.2il8,3l7
4.13 .,098
9.527.878
1,9 5,654
926.;:62
303,976

2,071,723
6H.148
635.978
850,808

1886-87.

,9i6,<'40
43i.'<l«
,7"-,98
,262. .9^
,527,878
, 51,439
,044,803
,37.5, 43
178,43 J

63-M40
,230.913
850,80s

2,0686>6

98,324.187
1883-84.

s
30,000,000
57,530,712

85O,0ii0
5'29.800

3,599,266
475,759
34.933

1.236,1.'2
2,167,665

94,591.970
1804-85.
«

30.000.000
61,95H,314

850,000

93,705,275
1885-86.
S

30,000.000
61,3'>5.254

201.000

95,034,024
1886-87.
$

30.000,000
61,999,596

189,279
499.435
34,774

1,(60,168

41,229
501,52-*
34,327

1,571,937

377,796
504,929
327 ,9 Is

1,287.174
535.911

TotiUUabllltles.. 96.324,187 94,591,970 93 705,273 93,03»,024

• The bonils doi osltcd In the $10,000,000 trust have been deducted here
t Includi s *5.0OO,o()0 L. A N. stoik uuissneu.
t An op uaciouut. the company clat.uingttaut Mr. Baldwin Is Indebted

to tt 'n Ills rtiuu

1 L^BS *s6 (3,000 bonds pleilgcd and $',070,980 Included In tost of
road.

i Including construcUon of new roads.

St Paul Minneapolis & Manitoba.
CFor the year tndinn J-ne 30, 1887.^

An article on the reruUs shown by tnis cO{npany in its late

fiscal year was puhliwheJ in the editorial columns of the
Chronicle on the 27ih of August last.

The company hail heen on« of the mwt important ainoac
the rallroails of th- Northwest in the est ntof It* new.-m-
strantion, and the d't^ils of the rear'i oper«tioa<. «rith «U
partit'uUrs r.girdinwr the ronipiny'« «ffilr«, m .y he found In
the PreHldeni". report, whi.ih will he givin at leoirti a-xt
week in tiie rHRO.viCLB of October l.l.

^"*j *!?
7''"** *'*'* '«?'">•'«<. '*>e itiiomi acomnt. «ni ooa-

flei Bed b ilance she*-!, compile<l ia the U4ual coiiplece form
for the Chro.niolb. are shown b«lo* f.ir four y.«ra :

OPKBATIOMS AMD riStJAL BKSILTS.
"•"!»•''*• lfl'*4-85. 18'<V89. l««t6-87

Mllesrpir, JuunSO. 1,397 1.471 1.509 1,933
K'HM (torn.) oar. I ra. 310.347.S79 395.592.105 37 l.o^VSJa 450.93 J.lljftA » rate p. ton p. m. 1-79 on. 152ot<i. 14lct». IJilotsAnmin;*— ( tf « %Pa-wMger

l^^'^-*^" 139^.-98 1.47>,413 1.49-.S09Freight
. 6,114.460 0,13.050 5.^87^84 ei'lJiT

M»U,expr'B,r'nU,Ac. 479,978 367,316 261,039 378,892

Tot. gross flam's.
Oper. exp. A taxes.

8.256,808 7,77C,lrt4 7,321.736 8.028.M8
3,0 .'9,3 to 3„50 1,927 3,818,6.52 4,311,895

Net earolngs 4,327,478 4,266.237
P. 0. Of op. ex. to earn

.

47-59 45'13
I^CO)IE ACCOUNT.

188.3-84. 1884 85.
ReeelpU— « $

Neteaniinn 4,327.478 14.286.237
Rev.fromL'ndDept 418,270 131.202
Other reo<-lpcn 214,434 66.284

Total Income ...

.

4.960.182 4,463.813
THshursements— $ $

rnterent on debt 1.P49.690 1.98O.200
Dividends 1,600,000 1,300.000
K«ce of dividend 8 6>9
nuiRlng fund 41<>,270 131,292
Imt'ts A renewal Id. 381,543

3.483,081

S2-43

1885-86.
«

3.48<.084
350.114
171,116

4.004.314
9

1,999.820
1,200,000

6
350.114

Tot. dlsbume'ts.. 4,349.505 3,411,492
Balance, suri'lus «10.677 1.052..321

<iENERAL B.ILANCE'aT CIXJSE OF EACH
18-3-84. 1884-85.

Asmii— $ s
RR ,bli!gs,eq't,4o.'' 49,360 8"3 50,629,1 SO
BilN ana Hc< oiu.ts.. 6oi,3.52 275,«53
Mateiials, fuel, Ao 5"4. 27 4:8,905
('a.shon hand 56-<,733 7li..i9Z
loveHiments 3,256,2i5 3.4l4.fi3!»
Riservefuud 931.100
Miscellaneous 2.933 28,254

Total arscti 54,294,683
LitibiUties— $

Sock 20.<'O\n00 20,000'.000
Funded debt 31,368.0iiO 32.436,000
BUs. pay r.dls. An.. 716.961 368,789
81 k.fd.A other aces. 593,763 490 280
Couiioi.s 584.2111 604,865
Miun. Union bonds. 39.536
Fd. torimp'nt. Ac... 381,542 689.662
Prodi auu loss 610,B80 1,662,917

8.549,934
451.380

8.713,55a
53-74

1886-97.
$

3,713,55.^
415,782
514,447

4,643.783
S

2.170.409
1,200,000

S
415,782
600,000

4.386.191
257,591

FISCAL TKAB.
18S5-86. 1886-87.

52,;.3>>.39S
20I.O-.3
277. *0

1

«1",371
3,3l«,3<>7
93i.4'9
2I,97J

9
62.894.047

5l0..3< 6
2,04'i,582
2,16'>.80O
3,487,7i»

; 8,532

56,45?.513 57,.52:*,ni4 71,161,025

20,0(n.,000
32,336, 00
l.o l.'i26

538,687
7bo,346

689.r60
2,117,295

20.000 OOO
43.289 977
2.H1I,220
363,22&
7..7,768

1.023.946
2,374,880

Total liabilities. 54,1.94,683 56,452,513 57,523,914 71,161,025

* These amounts «ro made after deducting bonds redeemed, the total
of which to June 30, 1887, was $3,009,000.

GENERAL INVESTMENT NEWS.
Railroad Net Earnings.—The followinsr table shows the

latest reports of net earnine^s not heretofore pur>liahnd.

August. , ^ Jan. 1 to Aug. 31 .^
1S87. 1886. 1887. 1886.

ffameof Rnad, $ S $ $
Allegheny Valley. ..Gross. 1P2.725 1<'4,493 l."0 -.592 1,162,095

Net... 83,4 83 67.099 482,888 414.0R3
Bait. A Potomac... Gross. 116.22/ 114 8-7 934.>-7i 862 373

N.t... <8 974 49.239 3)1.664 332,463
C<.in. A Atl.. A Brs.Gross. 149.9-9 128.70I .^10,2 8 44i'9>3

Net .. 85.171 75,391 146,677 116.»84
Cbes. A Ohio Gross. 415.359 410.«» 6 2,864.5' 1 2,f3- 293

Net... 131,V34 137.3-'9 86n,524 776,119
Ellz. Lex. BigS'y Gross, ^oo.0.^6 91.028 682.777 .••8<',350

Net... .'t9,971 £6.174 22K.6' 2 197.419
Ches. Ohio A 8. W..Gn>sa. 178,982 147.400 1,179,631 1.025,086

Net... 81.421 59 908 454. '•2 347.860
* Denver A Rio Ur..Gross. 734.035 614.6:^9 4,9H7.742 4.104.663

Net.. 312,2X4 2-8.522 2,010,270 1.423 9 6
Kentucky Central.. Gross. 10,«,06<» 92.,')80 67-.378 677 985

Net .. 52.286 41,203 272,870 fOl.eil
Louisville A Nashv Gross. 1,369,561 1.19r ,284 10,116,:-99 8,7a4.024

Noii... 652.464 50-,279 3,82\'08 3.839,918
LouUv. N.O. ATex.Oross. 134,174 118,404 1.170.253 &60..'45

^et... 30,8' 6 :-0, 52 253.9-3 li^t^.eoi
Mexican Central... GrtMS. 374,117 270.091 3.or6 274 2.3R9.895

^^t . 154,' 12 74,871 1.3 1.571 733.7t3
Minn. A Northw'n.. Gross. l7i.5"-4 45,«<<4 7'4,5*2 268,817

Net... «i3.684 18,703 23 ,778 97.789
MlL'ap.A St. Louis Gkiss. 105.0(0 12i ,882 941.5 8 9:-3.r45

N^t .. 30,426 48.' 42 2 5,67 2.54.910
OhloAMlri>lfglppl..Griss. 40t',9ll 378.I<'0 2,623.927 2,444,252

Nit . lf'4,9 1 143 312 897..«,87 «r78.-23»
Die. R'y 4 Nav. Co.Gro-<8. 422.76 46- ."-I 3.1' 4.) 59 3."13.a7S

N.^t .. 131,923 203,585 1,27. ,712 1,307,083
Piltsb. AWestem.. G oes. 192.131

Nei... 59178
ScloloVal'ey Giess. 7«,585 69,"49

Net... 28.H..6 l«,73l
4henaiiCo8bTal....Gioss. 87,260 8,: 67 554.473 448.110

Net... •„0.:-:l3 25,629 ^ .-92 5^,741
Union Pacific Gross. 2,.5: 6,599 2.587.- 31 18037 8M-I 16.3l2,-.e8

Net .. 1,216,227 1,175.179 7.U' 6,879 5. 71,837
WeMJeney.ABrs. Gross. -.SI.mO 217.9>S l,03l.^45 9'3,41S

Net... lll,lt!5 113,3.7 4> 5,720 362,5f7

' The eam'ogs are excloslre of company aud conttmctlOD (relsbt. ,
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—July,
1887. 1886.

IfameofRoad.
Central Piiciflc Grosa.

Net...

fioutbcrn Faoiflc RB.—
Mo. Div. (Cal.)....G;i08S.

Net...

Bo. Dlv. (Cal.)....Qroa8.
Net...

Aiizona Division. Gross.
Net...

JJew Mexico Div. .GroES.
Net...

1,245.458 1,0P8,033
650,197 602,090

6.491.405
3,413,308

792,622
368,003

l,88i,247
596,640
<)l9.8it9
431,344
405,697
204,913

Central Pacific—The following ia a comparative statement

4tt the earnings, expenses and fixed charges of the company

?or July, and from January 1 to July 3!. The mileage is

1,408, against 1,317 last year:

' 1887.
" """'

Gross earnings $l,245,4fl6

Operating expenses. 595,259

162,352
89,163

231,411
24,018
129,129
58,129
611,209
25,307

170,062
1(1,545
205,240
12,274
12',962
59.853
55,113
21,173

,-Jan. 110 July 31.-

1887. 1886.

7,132,846
3,291,127

938,609
431,084

2,176.992
6'7,986
91)4,900
423,639
433,118
191,735

,

—

Jan. 1 to July 31. •

1886. 1887. 1886.
81,098,033 $7,132,816 $6,491,40o

495,943 3,=<38,719 8,078,097

Net earnincs J650, 197
.Ada rentals 1,044

$602,090 $3,294,127 $3,413,303
7,307

Total net income..
FUed charges'

$3,301,431
3,221,312

$80,122
121,291

def. $41,169

$651,241
455,808

Netproflts $195,433
Construction & imp. 23,o90

Balance $171,843

' * l-'ixed cliarges include rentals, interest, taxes nnl U. S. Gov. sink. fd.

Cincinnati Hamilton & Dayton—At Cincinnati, Mr. H.

B Morehead, of Morehead & Co., brokers, is reported as say-

ing that a syndicate for the purchase of Cincinnati Hamilton

& Dayton Railroad securities has been formed and will pro-

ceed to take up all securities pledged by H. S. Ives & Co. for

loans as soon as it becomes reasonably certain that no receiver

will be appointed. The syndicate is composed of Cincinnati

and New York capitalists, who propose, when they get con-

trol of the securities, to retire the preferred stock. They

«xpect by bo doing to incre; S3 the value of the common stock

to a figu e which will give them a profit on the money
advanced.

Chicago & Eastern Illinois—Toledo St. Louis & Kausas
£itT.—A trafiic agreement is reported to have been mi'de be-

iween the Toledo St. Louis & Kansas City and the Eastern

Illinois railroad, by which the latter gets a direct line into St.

Louis, while the Toledo St. Louis & Kansas City obtains a

short route to Chicago, almost an air line, from St. Louis.

The two loads intersect at Ridge Farm in Illinois.

Chicngro Milwankee & St. Paul.—Track is laid on the

Kacsas City extension to Mosby, 179 miles from Ottumwa
and eastward from Kansas City, 3i^ miles, leaving a gap of

20 miles to complete the line. The Missouri R:ver Bridge is

completed with the exception of tracklaying. Track is laid

on the Merrill, Wi?., extension for 34 miles north of that place

and 5 mil. s north of the crossing of the Minneapolis Sault Ste.

Harie & Atlantic road.

The trairs of this company will not run into St. Joseph, Mo.

The company hgs a traffic agreement with the St. Joseph &
St. Louis, by wliich the latter is to take charge of its pas-

aengers and freight destined to St. Joseiih at Lawaons, and
bring them to the former city. The St. Paul's trains will run

aolid between Kansas City and Chicago,—R. R. Gazette.

Clilcngo Rock Island & Pacific-The auxiliary company
under which the Rock Island is building its new lines is the

Chicago Kansas & Nebraska. The progress of the new lines

is mentioned as follows by the Railroad Gazette :
" There are

"700 miles of road now in operation. The branch through
Hutchii son to the south central part of Kansas has been c-m-
pleted for some time. Trairs are running to Greensbury,
Kiowa County. Track-laying beyond this point is finished

some distance beyond MuUinville in the same county. Grad-
ing is completed to the Eouth line of Seward County. Track
is laid ou the branch from Harrington through Enterprise for

10 miles. It is expected this line will be computed to Salina,

Ean., before winter eels in. On the lire extending west from
Belleville, in Republic County, track was laid to a crossing of

the Miftouri Pacific at Scandia last week. From Fairbury,

Neb., to Belleville this line is compltted and in operation.

Trains connect with Chicago Rock Island & Pacific regular
trains through Nebraska to St. Joseph, Mo. Oa the line start-

ing from McFarland, in Wabaunsee County, Kan., and laid

out through Manhattan, Clay, Centre, Clifton and Clyde to
Belleville, track is down about 8 miles."

ClCTCland & Muhoning Yalley.—The directors of this

railroad have authorized (upon compliat:ce with certain minor
conditions by the New York Pennsylvania & Ohio) the issue

of $2,500,000 bonds to take up the old mortgage, and provide
$t,000,0C0 in order to doublt-track the road from Cleveland to
Youngttown. The Cleveland & Mahoning Valley Road is

leastd by the New York Pennsylvania & Ohio.

Des Moines & Northwestern.—This road, extending from
Dee Moines 140 miles northwest to Fonda, Pocahontas
Ckjunty, has been repurchased by the original Luilders and
owners. Gen. G. M. Dodue of New York City and Metsrp.
tPack & Hutbell of DfS Moines. For tevera^ years the road
'has been operated as a part of the Wabasb system, but the
failure of the Wabash Company to comply w'th the terms of
the lease occasioned the transfer of the prcf €1 ty

.

Dubuque & Sioux City.—The Illinois Central road took
possession of the Dubuque & Sioux City road Oct. 1.

Duluth & Iron Range.—This company has filed a mortgage
in Duluth to the Metropolitan Trust Company of New York.
Tt is called first mortg^ige, was made September 30, 1837, and
divided into four sections; the amount of bonds authorized by
mortgage is as follows: (1) For the purpose of retiring 2,500

bonds of $1,000 each, and for improvement and further equip-

ment of line, and for purchase, construction of ore and merchan-
dise docks and terminal facilities, $3,500,000; (2) and an addi-

tional amount of $25,000 for every mile of single track exten-

sion; (3) an additional amount of $7,000 p'T mile for every
mile of roa^ for addional equipment; (4) $13,000 for every mile
of double track (not meaning side track).

Gulf & Ship Island.—This company has filed a mortgage
for $7,000,000 to secure the first issue of bonds for the com{)le-

tion of the road, which is now under courre of construction
from 23:2 miles west of Mississippi City to a junction with the
Memphis & Charleston just beyond the Mis-issippi line. The
total length of the road, as projected, will be about 350 miles,

of which 60 miles from Middleton. Tenn., to Pontotoc,
Miss., is completed, and about 77 miles to connect with the
New Orleans & Northeastern at Hattiesburgh is expected to

be finished next January.

Uousatonic.—At a special meeting of the stockhol Jers held
at Bridgeport authority was granted for the issues required
under a special act of the Legislature of Connecticut for the
settlement of back dividends accumulated. There is about
$3,770,000 due for unearned but cumula ive dividends cover-

ing the last thirty years. By the terms of the new agreement,
as reported by the Tribune, each share of 8 per cent preferred

cumulative stock will be exchanged for one share of new 4
per cent non-cumulative stock, and also either one additioaal
new share or a new $100 bond will be issued to cover the back
dividends. The common stock holders will be entitled to ex-

change three shares of existing common stock for one new share
4 per cent non- cumulative stock. The privilege of the settle-

ment will be kept open for ninety days. The stockholders
authorized the creation of $3,000,000 5 per cent consolidated

mortgage bonds to effect the settlement, consolidate existing

debt and provide for the improvement of the road, &c. The
vote in favor of this action was 15,514 shares out of 20,000

shares,

Kansas City Memphis & Birmingham.-This branch of

the Kansas City Fort Scott and Gulf syetem has been com-
pleted in advance of the period named in the contract. R-'gu-

lar traffic on the road will open between the 10th and 15i.h,

From Memphis to Birmingham the road is 2'-l miles long.

The rfduction of distance and time which it will effect will

be felt to the full extent when the Georgia Central road is

completed from Qoodwater to meet it.

LearcnwortU Topeka & Southwestern.-Ic is given out at

Leavenworth that the Union Pacific Railroad Company has

closed negotiations with the Santa Fe for the purchase of the

Leavenworth Topeka & Southwestern Road. It is also re-

ported that the road has been bought for the use of the Rock
Island.

Louisville & NashylUe.—Tlie gross and net eammgs for

August, and for two months from July 1, were as below:

, August. . ^2mos.,Jiily\ to .iug. 31.^

1887. 1886. 1887. 1886
Grosa eamlnire $l,3ti9,-=>61 $1,196,284 $.',6^6.224
Operating expenses 817,097 689.005 1,-01,4d4

453,191
l.iU6,030

Notearntnus.... $552,164 $507,279 $1,034,770 $1,057,461

New York Central & Hudson Rirer.-The following state-

ment compares the results of the last quarter and of the twelve
months of the two years, the figures in the last quarter

of 1887 being partly estimated.

^Quarter end. Sept. 30.-^ ^Tcar ending Sept. 30.-^

l»o7. l^se. 1886-87. 188.-86.
Gros8eariiini;a.... $9,512,000 $3,717,117 $35,259,000 $3 \506,.ltil

Oper. expenses.... 6,030,000 4,'577,675 2.',405.603 18,610,377

Net eaniinya... $S,432.000 $^.839,472 $12,8-.3,500 $ll.8i5,H84
First cUargts 1,902,0^0 1,926,836 7,773,500 7, ;41,88S

Balance $1,530,000 $1,912,585 $-),0^n,000 $1,650,099
Div. Ip. c.quar.. 894,000 894,i;83 3,577.000 3,.!.77,132

Surplus $336,000 $1,018,303 $l,503,0D0 $1,072,967

The piTcentage of operating expenses to earnings was 63"55

in 1880 7, against 61 in 1885 6.

The company's surplus over first charges applicable to divi-

dends of each quarter of the years ending Sapteaiber 30 has

been as follows :

1887
QnartiT rn led December 31 $l.t>05,307

Qiiiirteriiuloa March 31 633,2.56

oiiarter euderl .Tune 30 1,321,261

Quarter cuded September 30 est. I,530,t00

Total for the year .....$5,079,827 $4,650,099

Northera Pacific.-At a meeting of the Northern Pacific

RR. directors Sent. 30 it was decided by a large m ijority to join

with the Union P,.cific Company in a lease of the Oregon Rail-

way A Navigation Company property, and, according to

18'6.
$l,2-i4,-192

65 ',840
803,280

1,902.687
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report, that the N. P. jhall not be called on to pay more than'
$250,000 per >•• ar towHfrt any defli'iency. This action la the
remit of the change of management at the annual election on
Sertember 15. An agreement waa alto arrlvtd nt, in Bub-
Btance that the territory fthall be divided and all suit-i between
the c< nipaiiifs in interest be dismissed. In the division of ter-
ritory the dividing line will be the Snake River, from the
Salmon River to the Columbia, and the Columbia to itH month.
In purxuance of this agreement the rk)lumbia & Palouse Rail-
road will be turned over to the Northern Pacific Company.
The Northern Pacific board aldo voted to call a >pecial pre-

ferred stockholders' meeting for Novemtier 1, to vole on the
propositirn to authorize an issue of third mortgage bonds not
exceeding $13,000,000, and bearing not exceeding 6 per cent
interest.

Oregon Rail vray & Navigation.—The gross and not earn-
ings for August, and for two months from July 1, have been:

> Auffttti. > '-2 mot.tJulyl loAtig.ZX,—^

1887. ISSe. 18^7. 18S6.
OroKi eamtDKR $422.77rt $460,0^1 Sl-*23,1.'50 $9H1,902
OperntliiK oxpongea.... 240,853 2S4,496 414,212 502,>JI>9

KeteamioiCS $181,923 $205,585 $378,''03 $379,293

PiiciflcMnll.—The Pacific Mail directors met last week and
Mr. George J. Gould was elected President in place of Henry
Hart, who, however, retains his seat in the directory, Mr.
C. P. Huntington became a dir.ctor of the company, in place
of A. S. Vanderhoef, resigned, and Jay Gould to ^k the place
of Solomon Mthrbach, Edward Lauterbach is still Vice-
President.

Philadelphia & Reading.—In Philadelphia much comment
was occasioned by the surrender of some of the bondholders
opposed to Reading's reorganization plan, as this was a par-
tial removal of the difficulties in the way of further progress
without foreclosure. Realing consolidated 5i of 1883,
better known as the first series Ss, to the amount of about
f 1,13.5,000, which were heretofore included in the unassented
holdings of the Wharton-Kemble party, were deposited with
the Reading trustees under the reorganizition plan. The
deposit of these bonds with the tiu^itees gives a raaj )rity of
the first series 5s issue to the Reading syndicate. There are
outstanding $7,700,000, of which the Wharton-Kemble party
heretofore controlled $4,300,000 and the reconstruction trus-

tees about $3,400,000. The desertion of the holders of $1,12.5,-

000 gives a clear mfjori y of bonds to the reconstruction
trustees, and, it is said, will improve the status of the trus-

tees before the Court. The mortgage under which the bonds
are issued, however, provides that foreclosure under default
may take place on the application of one-tenth of the bonds
outBtanding, The announcement of the deposit of the bonds
created a strong feeling on the Street that the holders of the
unassented $3,000,000 would soon make a settlement by
which their bonds would be brought into the plan.

Philadelphia & Reading—Perkiomen.—Under the plan
of reorganization of the Perkiomen Riilroad it was
proposed to create a rew mortgage for $2,350,000 in
two serifs, the first series to have preference over
the second. The first series to he for $800,000, to bear
5 per cent interest, and these bonds to be given to holders of
the oM first mortgage bonds. The second series to be for

tl,4'50,000, to bear 4 per cent interest, and of which $1,125,000
were to be given to holders of Eecond mortgage bonds. Both
series are to be guaranteed by the reorganized Reading
Railroad.
In this way it was proposed to reduce the interest chirges

from $115,476 to $85,000, which is about what the road earns.
Last year the ntt earnings were $89,774. The second mort-
gage bondholders, nearly all of whom live in England, where
the bonds were placed, have not generally accepted this plan,
and are di>^posed to make Bome opp'^sition. In case the
foreign holders do not come in, it is stated, the present plan
of n organization without foreclosure will be abandoned, and
the road will be foreclosed under the first mortgage, nearly
all of which is held in this country, and has been d( posited
with the committee.
The interest due Oct. 1 on the Perkiomen first mortgage

bonds waa paid only to those bondholders who had accepted
the plan.

Ponghkeepsie Bridge.—The Herald correspondent at Mid-
dletown, N. Y., reporis:

" The work of corstructlon was actively l)egiin j-psterday in the Never-
»lnk and MaiiiiikiuiiiK viilleys on the New York (llvisioii of the new ra'l-

Toad line lliat Is ili-Hiiriied to connect Phliwdelphia and the fltle' aud
coal tli-Ws of Central Pennsylvania wltli the New lOnsI.in I Kitilroad sy»
tern at the llndsen Kiver Bridge at Poughkeepsie. The New York rtivl-

ginii is in the ha> dg of two eouipanlen, each with $500,000 caiiitul. in-

corporated respeetivcly as the Port .lervis Monticello <t New Y'ork Itail

roail Company and the roiiu'hkeepaie & Delaware Valley Kailroad
Company. Senator Henry K. Low of Middletown is FresideLt of hoih
coiiipauiep." ' • *

'• The Port Jervis Montieello & New York Company, which already
OWII6 and operates twenty-four miles of load between the two tirst

named towns. >>ei;an wo^k yesterday with four separate Kani;n of men,
fTading tlio readied for a line eigh'eon miics In lenitth from IlUfiuennt,
our niTles north of Port.Iervi", toi^iimmltvdlc aiidtoa oonnecilin at the

last named pla'O with the main iiiio and Ellenville liraneh of the Onta-
rio A Western Kiillroiid. '1 he funds needed for building the new sei'tion

are aesuie:! in (lie form of .sub.^eriptions to tiie eoinpany's capital stock
and in the pro eeds of mortgage bond'^, issued at the rate of .flO.OOO per
mile ou the old liuo of the road, and on tlie new geotioa as fast as com-
pleted.

In addition to linllding lh« seeth.n now iindor war-givInK twf^ntr.
two miles of track httween Pert .ler^n nr.d Ciiniinltvllle p la oroiMNi/d '

to ahserli, by pun liii>n or li 11 ti of \b»'
oiiiario A '.NrstiTii liillron.l. . .,niy to
be provldiil for in leachli.g ii . . keeiMiia
Ilrld.:o. Tliere Is no lea\y wi.Tk on iiTiv |.;.f Irlslon
except, perhaps, a tunnel in the Hhawiingiink rnk-on.
in IIlKter County. Tile N.w Yoik portion of i i.tty Hvi
I0llf« In lengtli. '

..J."
"";.''*'"'"'y'''""'» '"''''''" '»^'" '•qnirn the liulMIng of only atMnit

tblrty-Hve miles of new fond. Tills will tic In the flelswiire RUer
Valley, between the water gap and Pert Jervs. The <• h i,t
the Water Oaii will be Willi the Kelridere-lii laware «' lo
Pennsylvania Railroad, and with the r^hlxh Viilb v i..; I hI
Lachawnnns railroads in close proximity to i ' ,»
lino will he alioiit ninety miles long, and the i le-
tion and eipiipment Is about ijil .OCO.OOO. 1 h

i
; , , ;,n>-

posetu complete the line in time for the opening ol the Uudsou Hirer

St. Lonis Kooknk & NorthweRl^rn.—Thin road, compria-
ing VATt miles in Iowa and Missouri, will be sold under fore-
closure at Keokuk, Iowa, on October 15tb, no bid of leM
than $500,000 to be received. The amount of first mortgage
bonds outstanding is $1,620,0C0.

Schenectady & Ogdeniibnr?.-A mortgage executed by
the Schenectady & Ogdeneburg Railroad Company to the
American Loan & Trust Co. of New York City, in security of
an advancement of $.'5,000,000, to be used in the constru tipn
of the Schenectady & O^densburg Railroad, was filed at the
County Clerk's oflJce at Schenectady Sept. 23. The mortgage
is signed by James C. Jewett, of New York, Vice-President
of the Railroad Company ; Hiram Kalt, Secretary, and the
following directors: William C. Bsrkalow, Richard A.
Stearns, Peter J. Gage, William O. Merrill, Levi M. Nor-
thrtip, Charles C. Cliite, James K. Berryman, Joseph H.
Reed, Stiphen B. Johnson and John O'Connor, of New
York, and Israel Cook and Thomas G. Stearns, of Brooklyn.
The stock of the road, $6,000,000, wiU be sold in shares of $100.

Shenandoah Valley.—The gross and net earnings for
August, and the eight months from Jan. 1, obtained for publi-
cation in the Chronicle, were as follows:

. Avgutt. , .—7a».lfoJ«o. 31.—

.

1887. 1886. 1887. 1188".
Gross earnings. $-t7,2B0 $80,367 $.••54,472 $14^.110
ExpeMes (iucl.taxee)... 66.957 84,738 468.581 3!>2,36»

Net earnings $20,303
Extraordln'ry rep'rs.ic. 50,53 2

$25.6-29
272

$85,891
123,043

$.^5,74^
14,43ff

Balance del.$30.229 8ar.f25,357 dcf.$37,lS4 8n«.$41,314

Note.—The charges for extraordinary repairs, renewals, betterments,
etc.. for the month of August include new iron lirldge over the Potomae
Kiver, costing about $40,000 ; new steel rails, etc.

Wabash.—Judge Gresham has issued an order to Reoeiyer
McNultd, of the Wabash Road east of the Mississippi River, to
disburse $ 1,000,000 no-v in the company's treasury in paying
past-due coupons on the first morti;age bonds. It was ex-
pected that this payment would be made before this time, as
reported in the Chronicle, but it was delayed, and now it is

Slid that it may be Nov, 1 before payment is made. The
$1 000,000 will probably suflSce to pay two coupons (Augus*^,
'85 and February, '86) on the firsts of the Toledo & Illinois,

Lske Erie Wabash & St. Louis, Great Western of 1859, Illi-

nois & Southern Iow.t, Decatur & East St. Louis, Quincy &
Toledo and the Fundeel Debt bonds. Also one year's interest
on the scrip, and possibly one coupon on the Hannibal Sc

Naples and the Chicago Division bonds, A circular will -be

issued.

West Jersey.—The Piiila. Ledger says": Several branches of
the West Jersey RR. will shortly be merged with that company.
The recent privilege given to stockholders of that company of
suliscribing to new stock at par was fully availed of, the allot-

ment amounting to $'299,150, An additional amount of $315,000
of new stock, it is stated, will be issued for the purpose of
effecting the merger and consolidation of the branch lines,

which will bring ttie total capital stock of the West Jersey
Railroad up to $3,000,000.
The lines which will be thus consolidated with the West

Jersey Company are the Swedesboro, Wcxxistown & Swede«-
boro, Salem, Salem branch, Bridgeton Terminal and Mauri,ce
River railroads. These roads are now operating under s
guaranteed interest fiom the West Jersey Railroad, and a
consolidation will fave a considerable expense in the keeping
of separate accounts, besides simplying the management of
the West Jersey system.

Western Union Telegraph—Ualtiniore & Ohio Tele-
graph.—On Thursday, the 6th inst., a contract was s'gned
by President Norvin Green representing the Wes'ern Union
Telegraph Co. and Mr, J. Pierpont Morgan for the Baltiiaore

& Ohio syndicate of bankers. No official announcement ha»
been made, but it is reported that the Western Union Go.

obtains complete control of the property of the Baltimore &
Ohio Telegraph Co. Besides the wires the Western Union
Co. gets the whole outstanding capital stock of the Biiltimore

& Ohio Telegraph Company and its franchises and contracts,

including the right to the wires on the West Shore road. The
stock thus taken ainounis to 88,750 shares of the par value .of

$8,8*6,000. The consideration given in return by the Western
Union Co. is 50,000 shares of Western Union Stock, to b»
issued—par value $5,000.000—and an obligation to pay the
Baltimore & Ohio RR. Company $60,000 per annum as nnk.
for a period of fifty years.

,



474
THE (iHHONKn^, [Vol. XliV.

llcportb anA ^octimctits.

TaiRTY-BIXTH ANNLTAL REPORT

OF TlIK

XOUISVILLE & NASHVILLE EAILROAD COMPANY

FOK THE

Fiscal Year Ended June 30, 1887.

ro the Stoc-kholders of the Louinille & Naxlmlle BR. C-.:

The President and Directors of the Louisville & Nashville

Raih-oad Company respectfully submit their report for the

fiscal year ended June 30, 1887, as follows:

LENGTH OF ROADS OPERATED.

The length of the roads operated by this company at the

close of its fiscal year, June 30, 1887, was the same as operated

during the fiscal year ended June 30, 1886, as follows:

I. Owned absolutely or through the ownership of the entire

capital stock:

1. 4 N. RE.- Main Stem ,
185-23 mileB.

Knoxville hranch il^ i«
MnipliisLln^ ;-„"^=^°*
Ueuiur i'H Divial')n...l3.>-2S

Madlf- Olivine Branch. 16 20
151-J5

Pensaci la Dl islon ^i^St
"•

JPeiiPaei'ia * Se ma Division, o* '* ,.

Cin uiiii.ti Division ^il« "i? •<

Ltxiiig'onBr.ncli vT'n/> ••

N.^rrow Gau(re -- H'OO
St. Liiu 8 Division 161 00
Sliawneetown Branoli. 41"00
O'FbUon Branch *' ""ggg 00 "

Mobile* Montgomery R'y.. 17«;-0 ''

^ewOlleans & MibileKR.. 141 00
|_

Pontchartrain Railioad f>'00

No. I. General balance sheet.

No. II. Mortgage debt in detail.

No. III. Gross earnings, operating expenses and net.

No. IV. Total earnings, operating e.xpenses and net.

MORTGAGE DEBT.

The mortgage debt, as perTaWeNo. 1 last year's report,
^^, ^.^ ^^

was * ' '

Mortgage bmds issued— ^loannnnnn
n per cent iil)-ve «• eolrt bonds .$l,3o0,000 00

Gener.il mortgage l>ond< for city of Lonis-

ville 6 per cent Lebanon Branuh mort-

gage bonds paid 1^5,000 00
1,485.000 00

f62,840,254 50

Less bonds red: emcd during the year—
Gen. ral mortgage bonds canceled for ^,..-.„„„
Sinking tuud *li'>^>™ "ii

Trcist bonds lancelert for Sm'nng Fund .

K\ ansvil e Henderson * ^a8llville bonds
(aiiccled for Sinking Fund ,. -.

Cecilia Branch bonds cancele 1 for Siik- „„„„„ nn
IngFimd • 67,000 00

City of Lonlsville bonds to Lebanon ,„..,„ ^n
Branch, lairt ry.- 1<'=>."'J" ""

Pen acola Division bonds canceled for ^^nnnnn
Sl.ikingFnnd .JS' no ni

Car tru^t bond^ paid ^42. 00 i

UarUensL. C. & L. uallwaypild ....

106,000 00

20,000 GO

342,
20,«58 00

840,('.58 00

Outstanding June 80, 1887 .

!jiBl,999,!J96 50

Showing an increase in the mortgage debt of fB44,342 00

There have also been paid City of Louisville bonds, 6 per

cent, lent to the company, as follows :

aoR . $100,009 00
lOOboids due October 1, 1

101 bonas due April 1, 1887
Ol.OuO 00

201,000 00

1,612 32 miles.

II. Operated under lease; earnings in excess of

fixed charges accruing to this company:

Nashville* Decatur Railroad ^JS?^ ml\ra.

Bhelby Railroad 19 10

Railway Transfer 413

GENERAL RESULTS.

142-32

III. Operated for account of South & North

Alabama Railroad Company:

South & North Alabama Railro id
'^^I'^n ""H?*'

Wetumpka Branch 6 3

IV. Operated under lease; for account of

the various companies:

Southern D vision, Cumberland & Ohio— 30-90 miles.

Norihe n DIviboq, i uiubcrland & Ohio ... 26-72
J

Glasgow Kaiiioad 10-50

jakton & Ouihrie Railroad 11-00

183-88

7912

The general results from operations for the year were

:

„ . . 815.010,584 67
Gross earaings - ^

') 047.053 45
Oi.eiatlng expenses, 59-99 per cent ^^i^ooj^

Net earnings from traffic, 4001 per cent $b,033,531 22

Charges against income:

Interest, rentaU, etc ^-IflWa II
Taxes dbo.dio ai.

4,625.667 06

....Tl<*"''-874 16
Net earnings -..-.- * 4-'9,858 25

Income from mvestmeats— •• ^
Lett— ^ ,

Loos ou Georgia Railroad L

$1,887,732 41

55,479 60

$1.832,-252 81
Net income for the year "^ '"

The length of the roads operated was 2,033 miles, showing

for the year as follows:
j 886-87.

Gross earnings per mile *7'*.?o «n

"Total (heing the mileage upon which the earniugs, ex-

penies and ttai istics in this report are based) 2.022 -64 miles.

Note.—The earnings of ih.i Southern Division CiimberlHni & Ohio

KK., North! ru Division ' umberland a Ohio HK.. Glasgow ER . a d LlK-

tou&Outiiiie K.ha^elot, since Ju y 1, 18f7, been rep.ot. d in the

eainintts i,f th- L uiKVlUe di Nashville Bti., tortue reaso.. th*t they ae
optraied )oraiC<.unt of the lespeetive roads, and i ho n. t ear lai.8. it

•ny, aiepamuxei to each of the^-e companies. Ihis reduces the mile-

8Ke, 7:-l-^ miles, lO ,94.> 52 miles, but lo le adile i to t iis 18 the Bir-

mingham aiiueial Kaiiroad, 11 miles, making the lo al Uillea;ie i,«5l-52

miles. .

Ihe roads under construcion, namely, therumbirlnnd Val ey Branch.
thePrinceion Bran, h and ibe Baruhtown Ext. nsn.u, wh^ u comi leied,

will be a..dea to the Louisiille & N..shville s, rt. m, as tliey "re owiud
entire by j our < on pany, i s we 1 as any exiensions tu .t may be made of

the Bii-mlntiLaiu Mmer,.l Railroa 1.

- "V. Lines in which the Louisville & NashvUle Railroad Com-

pany is interested outside of its own system, as owner of a

majority of the capital stock of the company operating the

•ame:
KashvUle ChattanoogB & St Louis Kallway 600 miles.
Penshci'la* Atlantic R»i road lt*l miles.

Owen«boro & NaslivUle hallway iS miles.
Nashvi.lB Horence&Shertieia Railway 56 miles.

Blmulugham .v.lneral Raiload ,
11 milei'.

Bendtrai/D triune and connecting track 10 ml es.

9i6 miles.

I VI. LinPS in which the Louisville & Nashville Railroad

Company is interested as joint lessee -with the Central Rail-

road Company of Georgia

:

Georgia Railroad and dependencies 679 miles.

The company owns the following roads, not embraced in

the foregoing, as they are not operated as part of its system :

Cecilia Branch (leas, d to C. O 4 8. W. at $6' ,000 per
annum) 46-OOmiles.

Bichmond Brnm h (leased to Kentucky C eutral at $2i,000
per annum) - 33-.i0mile8.

Total mileage of roads owned, leased and interested m as

owner of maj. r.ty of stock 3,70"-44 miles.

Attention is called to the tables submitted herewith for

details of the year's business :

Op rating expenses per mile::::;.:.:.:.'.--. *.*72 09

1885-86.
i ,5 1 3 60
4,059 95

$2,413 65
Net earnings per mile $2,9-!2 56

The ratio of operating expenses to gross earnings for «ie

year was 59-99 per cent, compared ^^it^ 62 33 per cent for

1885-6, 58-71 per cent for 1884-5, 61-48 per cent for 1883-1 and

61-20 per cent for 1882-8.
,

The growth of traffic is shown by the foUowmg table:

Tears.
I Mile' Operated,

Avtruye.

1878-'9.
1879-0 .

lr(80-8l -

1H«1- 2 .

1882 83 .

)8-:i-84.
1-84--.") .

1-85 86 .

1886-87 .

i) 2
1,310
1.840
1.97 1

2,032
2,1.65
-.;.057

2,023
i,e23

Oross £arm)i7».
E crningi
Per llile.

$5,3 i7.59.i 54
7,43 ,8431 4

10,Hll,' 50 l>3

1I,9»7, 44 55
13 2i4.9i6 2-i

14,:^5l,o92 81
13,936,34o47
13,17 i,018 56
15,1)80,584 07

$5,542 80
5.6 6 li
5,9 JO 24
6,082 06
6.513 24
b,94 9 68
6.775 08
6.513 60
7,4 54 65

RECEIPTS AND PAYMENTS.

The receipts from all sources, and disbursements, for the

year ended June 30, 1887, were as follows:

KECEIPTS.

Gross eatings, year 1886-87
«^5-«fgi|^ HLioomefromlnvestme.ts __I.i:Z_-_— $15,560,442 92

Bonds issued— 1.302,750 00
$1,350,000 ,-n> r cent 50-year gold bonds i>»"'''

sS^o'/o-Toadjostmentbonds.... $448,750 00

140,000 general inortgas'e bonds paid

into Sinking Fund -.- 140,000 ou

126,000 ti nsi bonds paid in SlnRing
Fund :

idl.ouo ou

165,000 U. 8. Government 4 per tent
210.512 50

75.010 N C.& St i,: Cent. Br-oli bonds 77,300 00

19,OoOPeu8acola&Atl.landgr.bd8. 19,o00 00
^^^^.y^gg 30

^
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stock Solft—

»8;(,'ii'0 Slogs FurniMie atook
Oeiural Accntut—
H011M1.U N ir li Alnbainik Ratlroud Co. $1,803,201 IS

9228,'1&0 00

Uup.klil nil ruil.i uui voaclicrd .

K^iilostiito
,

Iiit«re.it
,

Blli« pAiniilo
Suuilry ral rjadg anil poraona.

.

138,l-2i» 78
IU3.9J0 83

3,ti>0 -^5

33H,5t<a OU
310,6 >a 11

PAYMENTS.

Coet of road, oon<truotton, i to
OpoiatliK "xpeciHos. y<<.ir 188tf-87 tf,0l7,053 45
liittTi-HHina reuu 4,315,-'19 ••5

Xaxi8 .O.'i.Slti 81

Bondt purchased —
$207,000 inisl 1)0 .d« $216,782 12
138,000 Kouiral 11101 ttfaxe (13J City of

L .uwvilltt) l>oi da 138,000 00
10.000 L. A N and ». A N. A. trubt

d.Ml I oiiilH 20,87.'» 95
6,000 p. iixiroula Rallniad ( o. bouds .'^,<I18 7.'i

2,082.O'i. 8 & N. A. coiis.il'd uinrt hoi da 2.08 ;.0 'O 00
217.000 P.iia. A Alia. '« Id. urai.t 1 di. 2l7.i > lO
67,00 1 O.veusb.iriA NasuvliU) bonis fS.OoO 0.»
10.000 N v.. Ai St. 1... C. lit iiraiichlHis 1' ,« 00
68,Oi)O.Hlo-a loaAHolCo bouds ; 8."00 OO
4'.i,000TrMm b.ls (fur M.C. *L. 8. F.) 43.611 25
7,000 (i, a'l miirt ' 7,3 3 75

Sundry raili-ojda aud otbor boada 4,819 98

2,851,045 11

$20,067,786"33

$502,018 43

13,728,190 11

Bonds rcdcentcd—
$5,000(1 ni-ril mortgage bonds
106.000 Tniit b.nN......
67,0J0U^i- laBanei bonds
iO.O K. II. A N. Iti>t tU'.rt. bonds...
IO.lOo Pcus iroia Divl-iuu bonds

201,000 City of L. lUv.Ud bonds
135,"tiO •• •• Lcb. Br. bds
342,000 f^ar truot bonds
20,658 C^r lloiii-, L. C. & L

Stock pui'chasai—
1.600 shMrts Nash. & Deoatar KR. Co.

Floaiiufi dcOt-
Dividenda
Bunoiy lailioudsand persons

Advanc* 8—
Na-^bville A Deca ur Railroad Co
Mobile A Mo: tgomrrv Hallway Co
Noi thei n Uiv. (juuibeil..ud Jt ublo RK.
Boutberu • •' "
Pensacola A Atlai.tio Riilniad Co
Bjriuii Kb^iii Mlii.r.,1 Riilroad Co
Na8liv]lle VI roiice .v am-ffleld R'y Co.
Cuuilierl.iii.i V,illey Braiicb
BardsTowu Exn uslnii
Prlncclou Bianuh

2,856,831 80

$5,000 00
io«,0JO 00
6T.0i).> 00
SOuOO 00
IO.mOO 00

201 ,• tio 00
1 •..,000 00
34^,0l 00
.0,<>58 00

$186 75
110,1 02 09

906,658 00

40,0c 00

110,188 84

$13,9 1 80
21 3.=>7 77
1^,897 26
26,4.2 75
22,8 17 88

2.'J5,2.53 72
92 292 00

330,15* 03
151.nl9 69
4U9,738 36

Billt r>celvable
Aiidit'ii or receipts.
Material
Profit aud lo s
Ca«b, increase

,

1.426,490 26
123,2i3 11
67,3 6 15

118,541 51
17, 73 ^,0

1,071,161 62

SECURITIES.
$20,1)67,756 33

The foUowing is a statement of the securities owmed by the

company :

1,000 ia4nA<lJn8tmpnt Bonds, f 1,000 each $l,000,OtO 00
295 Collateral riu>tB inds. *l.t 00 esuli 2tf5 000 IjO
19 1 Car irusi Bon.le, *!.. 00 earb 191, 1 00 <

'7Gent<riilMurigai(t' Bonds. i^l.uOOeaob 77,000 00
2,08i 8ouib .V s.irtb Ala. ' on. 5 p.c. Bds. .* 1 ,000 earb.. 2,082.O0u 00

.'OL. , A L. Ue.erjl Mortfc'a^e Boiiila. $ ,00 eaob. 5o,i 00 tO
12L.AN.aud M.iVM. Trust ud .Mt mis. »1.000 eacb l.,(iOo 1 1«

5 I euaa oi« Ulilsion Boiids*l,00o eaob f),Ouo 00
9130w«i.fb i-o.*. Nab\ille Blinds. «<1,0 Oeacb B13,i.00 i

30<i NasbvUle * Ploionce -R B.mds, tl,OOo each... 30 ,OoO 00
150 Kir.iiliiicbain Mineral RrC.Boiid»,$l,0 lO eaou .. 15'i,000 Oo
160 1Vii»aoiilii.v Atlauiic! RK.HMnd8,# .00 each . li O.ooo 00
956 Pens.colli A Alia itio LI Gran Bd9..$l,ooOeaoh 966,00j 00
ION. C. V L. enttrvil e BraiK-b Bda.ijs 1,000. aoh. 10,000 00
10 D,.ck R ver Vidlt-y llrsc Mi.ri.lids $.,ii Oi. each.. 10.000 i

6 Duck River V .1 se. o d Moit. Bds, $1,000 eaou.. 6.000 00
50Elktou.v Guthrie Rallr ad Bou .8, «500 each... 25,000 00
58 8I088 lion A Steel o.Urst Ml Kd»,$ 1,000 each .. 5«,00,< 00
23 Eur. kiUomiuiiiy tti8t Molt. Bds, $l,uO each . 23,0 00
20 Kcuiueky Pub. Elevator to 2d -Mi i>ds,*50.eath 10,000 00
15 touiUeiu Ex. ( o. l8iMoit(;ageBd.s,*l,0o0eich. 16,000 Oo
10 South. K^no^iIlon Co. Hist .noit B;U, $5t0 each. 5, OO oO

Sunury lailroad and other bonds 17,400 00

24,972
7,091
5,010
3,000
2,850
l,05o
600
595
600

1,000
301
39
280

$6,370,400 00
shares Nashville A Decatur RR. Etock. $25 each it624,o00 Oo
Bhares Oweusbt.ro A -N. KaiKy i o. 8tk, $100 each 709,-100 00
shares Hen.ler-ou Bridge Co. 8ik.*lu0 each 5 l.'OO 00
shares Pensacola KK. Co. Stock. *loo each 300,000 oO
8liar,» -.& N. Ala. RK. Com. S;ock. .$100 eac h.. 28. ,000 00
shares Niwh. t'.i,r.A .Slief. Ky. Co. ctk, ^lOo each 105,i.00 Oj
sha. es Birmlogliaui Mia. RK. Co. ; tk, * 1 Oo each 50,000 00
sh.ires Elkton A Gutlirie liR. Co.Stk,«25 each. . 14,875 00
shares Lo i.llarr. d's 1 r A W.KR Co.stk,'.Ou each 60,00j 00
shares E.ireha Co. Stock, $100 eieh lou,OJO 00
shares biriuii.gham i.oll. Mltl 10. Stk, $100 each 30,100 00
sbaies Ken Pub. l-.Iev. Co. ptef. tt< ek.fluOeuoh 3,9e0 00
sbar 8 Kcu.Piiii. tiev. Co. com. S.ock, $l.Oi> each 28.000 00
Loul.,\tile Railway Irnnsfer Receipts 2' ,.i57 95
BunkutTiun Bsce. pi.si niites 7,200 00
Bills Rectlvablc. Liud-uotts. Ac 739,22.) 89
SoudryUallroud and other atocks 66.5c4 00

$3,64d,0tj2 84

Total Bonds, Stocks aud Bills Reoelvable.... $10,015,462 84

In addition to the above securities your company owns the

following bonds and stocks, wliich have been deposited with

the United States Trust Company to secure the Louisville &
Nashville Railroad Company |10,000,000 Trust Mortgage, of

which aia.OOO of boiiila have b«en paid Into the Sinking
Fund of said mortgage, reducing the amount to $9,084,000.

'0
.10

00

I,.100L. AN. I,"bBiion-Kno»v. Br-nhBls,, $1,000 eanh «'
1,248 LAV Peiiiin,-<ilaA -<«lin>i DIv. ltd*. aLnoOfwoh
1.0_>u Pen«aci>iii .fc Atlantic RR 0.>. Bdx., $1.01.0 • a. b" 1

2,67, L. AN .M.iblln A .Mon'.«'v DIv. BcU.. »l,<i(i0 esch'. 2 07' OOn u63,208 L. A N. Lw. Cln. .* L. x. By Co. Bds., $i;0O each. 3.2..8:<ro 5o

10,633,000 00
•TOCKS.

15.000 nhs. iMa. Cln. A L"!r. R'y Co pf sfock. $100>«oh
10,' OOi-lm. I.<.||Cli'.A L x.R'y I'o.coni.rUu k. $ Oflrnib'
2',3i'7«h8 M I'ile AM>>nt,i'v K'r ('o8t< rk.ijiliMii.ach
13>,40O nhs N«»h. Ch .t.A 8t LoiiN h') Co.l>lol'k.$2.^«ch
40,0i/0 abs. N. O. .Molil.e A Tbk. KR. Co.. an re<ir«si,lzed

$10 each
2,500 Bh«. OwensI oro A Nnah R'y Co..$I0<> •sVh

15.^0llsh8. I'eiisai iil.i A At in le RR.i.o., f 100 each
7,4<'<>hbH Piii.li'hailraln KR.lo..$l(:Or»ih

20.000 Khs 8. A. N. Ala. RK. (.'o., pt.aioi k.$100 earh
1.K50 shs. 8.A .M.Ala. RR <'... com. stoi k, $l<i0«.a<-b

"

9,800 sbs. South E.it 0. 8t.Loul8 R'y Co ,$100 eaob
'

],.5''0.oro fO
l.owi.noo 00
2 »•(» 700 (0
3.385,000 00

4,0On.0O0 f
2.'i0,n 00

l..VSO.(KIO 00
'40,. 00 00

2.o< o,m o 00
185.00O 00
980.0t 00

Total Bond* and Stwks deposited to srcnn LoolSTllle ' ''

ANush. RK. Co $tO.Ouo,iiOO Trust Moitgatfe $2'>,162,700 OO
Your company also owns 13,000,000 South & North Alabama

Railroad Company Second Mortgage Bonds, which have been
deposited with the Union Trust Company of New York City
to secure the Louisville & Nashville Railroati Company $2,000,'

000 6 per cent Sinking Fund Loan of April 1, 1880. $40,000 of
these bonds have been paid into the Sinking Fund of said loan,
reducing the amount to $1,960,000.

BONDS IN SINKING F0NDS.

The Trustees of the Memphis Clarksville & Louisville Rail-
road Company Mortgage hold the following Bonds for the
Sinking Fund:

54 I.ontNville 4 Nashville RR. Trust Bondu, at $1,000 fact $54 OOO
7 Louisville A NashvUle EB. GeLCial Mort. Bds., $l,OiiOrMb'. 7|(. 00

The Trustees of the South & North Alabama Railroad Com.
pany Sterling Mortgage hold the following Bonds for the
Sinking Fund:

73 Louisville A Nashville RR. Trust Bonds, at $1,000 each $73,000
The Nashville & Decatur Railroad Company holds for its

Elrst Mortgage sinking fund the following bonds:

SINKING FCND.

43 Nasli. 4 Dec. BR 2d M. Bds.. due Oct. 1, 1887, at $500 each $21 50O
01 Louisville A Na*hville Ra Iroad, Pensacola Clvlslcn, First

Mortgage Bonds, at $l,o«;0 each 91,000

CONSTRUCTION ACCOUNT.

The t-xpenditures during the year for imp'-ov,^menta and
additions to the several propeities were as follows :

One elKhi -wheel locomotive bought $9,000 00
Fitting up saiue 78 15

$9 078 lA
FreUbt ciirsb.iiight (300 fruit cats, 200 box cars) 2j'.4,';<57 78
R.ji Ity 1 n Iieigui car-doors h(H} 00
M..cbUieiy

J.' 12313 44
Loci iuoti>e a.r whUtles and attachments 4,3j3 70
healesiaie «,968 75
RigLtoi way 2,517 60
Side iniok-, line of load eo.cifl 53New trucks aud iujpruvemeuta, Deca ur yard Ii.t89 67
„ ;' „. , .

ULmiugham 43,(,17 53
Paving. Biriulngl am 3^ 5^ 73

^aBh^i.le 389 70
'• New OiieauB 6,o^4 44

g"". «t 129,759 71B "Iges «6,:i40 85
Dejiota... 10.',523 81
water stationa 6,522 5a
Section huur-es .,,...., 2 ^24 68Rngue houses, etc 16!eiS 60Wau hmeu's houses 6'>2 21
fencing ; 4,380 gs
tiilv.rts... i;,3.,8 53
Fil.ingwaterwayBandtre8t.es........ 1,0 <4 27
Art- Hiau wells , .-.,,..... 460 48
tHein. Ni. th and Kentucky streeta, LoiilavUlo... I84 67
Track scales, clarksville 682 30
Fills and, moankiuents 340 5S
Impicvemeut, Tenas swamp 17,831 8i
Kock crusher, muohluery. and titling up eame at West Fork
„'l<»a"y 8,624 85
Safety icatcs 222 35
Miaceliaueoua gfS 48

_ , .. . 772,617 H
Less two locomotives sold 5,500 OO

767,117 11

This has been charged to coet of roads and distributed
among the st.veral divisions as follows :

Maln8:em $281,144 14
Niishville A Decatur 13.901 80
Kouih A Noith A abama 223,600 80
Mobile A Muiiigomery .... 25.911 53
New Orleans 25,024 i)7
KiioxvlUe Branch 34,003 84
Memphis Lli e 8,690 93
Ileudersou Division 63,188 85
81. Louts Division 43,960 65
Pel sac- la A 8e nia 1,747 38
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~:; „. , , $666 76
3P*nsaoola Division gg g^j^ 70
anelnnstl DivlBlon 7470 47
I,exii)g1on Branc-l) g74 gx
Hallway Transfer

'

767,117 11

STEEL RAILS IN TRACK.

During the year 77-59 miles of steel rails were put in the

track on the L. & N. system, of which 53-44 miles were to

replace iron and 34-15 miles to replace steel, all of which was

charged to operating expenses.

On June 30, 1887, there were in the tracks, L. & N. system :

Bteelralls ^'lii:!^""-
Iron rails

^o^^
1,913-52 "

Of these 1,943-53 miles, 1,756-88 are main lines, which in-

clude the 1,711-10 miles of steel, and 45-78 miles of iron.

Iron in branches, 186-64 miles.

In track June 30, 1887, L. & N. system and leased lines

:

«te*l rails ^'li^l| "S^'"
Iron rail? 307 7b

2,022-64 "

FIXED CHARGES FOR 1887-88.

The fixed charges against Income Account for the fiscal

vear 1887-88 are estimated as follows :^ Principal
of Beit.

Oonsolidatid mortprage bonds *''9",2'S25
City of Louisville. Lel'auon-Knoxvllle tonds... 333,000
Qeneialniorignge bonds

^o'sSr.V.XJi
Mempliie & Olii.' sterling bonds 3,500,000
Mempliis Cliii k!-Tille& Louisville sterling boads 2,01o,660
Oicilia Bi-ancb bonds 2^S'°J!2
Henderson Divisii n bocds 2,340,1/00

Pensatolii Division bonds .• °" ' 5?
I^ebanoii-Kiioxviili' Branch bonds l.SQi.OOO

St. Louis Division fliht niortt-age bonds... 3,500.i 00
" " second mortgage bonds 3,0< 0.000

Mobile* Monttoneiy bonds 23.5.000

J . & N. and M. it >I. trust deed bonds 2,08^,000
N, O. & M. Division first mortgage bonds 5,000.0'

I" '• second moitgage bonds 1,( ',000

Trust bonds 9,e84,0i.0

Tcn-foitv adiustmcnt bonds 5.000, "i

L. C. & L. lint ui'iitgage bonds 2.850.000
" a. cond mortgage bonds 892,' 00
" L. &N. mortgage, bonCs . 3,2fi8,CO0

Peneacola & 8. lm.i Division bonds I,'248.<i00

Cartrnst bends C51.000
ITashville & Decatur first mortgage bonds 1,9;:0,0(

" ' seeoDd mottxage bonds... 178.0(50
sock 2,011,582

South & Noith Alabama State indorsed bonds. 301 ,000
" ' •' sterling bonds 4,496,920

L. & N. and 8. & N. A., (rust deed bonds 1,960,000
Soutlicrn Division Cumberland A- Oiiio bonds... 3<I0.0»0

Louisville Railwny Transfer bonds 286,uoO
5 per cent 50-year gold bonds 1,350,000
Shelby Eaiiroad rent

Anvitat
Charqc.

S4H4,9()0
l<-.960

73-2. l-iO

2f 0.000
l'/2,0ti0
6:-!,87.")

140,4<
3.5,400
9'i.' 00

210.0ii('

9 .000
16, 12

16l,;''i<'
3ti0.i 00
60,0

57 7,800
300.' 0('

199,S00
02,410
19S4S0
74,B!?0
34.0.'0

133.'. '

5,34'i

120,004
31.28'

S7'2,.M4
117,600
21.0!
2,;,8Su
C7..'J0<i

15.1 00

$82,376,162
Dedati—

li.&N. bonds in Trust mortgage 8,633 000

$73,713,162
Less rredlls—

Rent Richmond Branch $24,000
Hint Cecilia Branch «(',i CO
lutercfct on company's bonds in treas-

ury, mcluded In above 96,870

f5,03ii,493

517,98f>

f 1,518.513

180,^70

Total fixed charges for 1887-88 $4,337,643

PAYMENTS ON ACCOUNT OF SINKING FUNDS, 1887-88.

Memphis Clarksv.&Louiov. sterling. .Aup. 1, 1887 . $37,280
" ..Feb. 1. ISSS.. 12,280

Pensaco'a Eairoad Sept.l, 1887.. .5,000
L. & N. and 8. & N. A. trust deed Oct. 1,1-87.. SO,' 00
South & North Alabama sterling Nov. 1, 1887.. 25.140

" " " " Dec. X, 5887.. 55,000
•' " " " M.iy 1,1888.. 25,140

E. H. & N. Divi.sion Dec. 1, IHS7.. 2().00a
L. C. i L. first mortgage Jan. 1, 18 = 8 . 50,000

" 8e(ondmorigage .Tan. 1, 1888.. 10,000
Tru^t niortgi'ge Feb. 1, 1888.. 118,720
Cecilia Br.,nch Mm-. 1,1^8^.. 25.000
Nash^i le & D.catur Eaiiroad Apr. 1. 1888.. 20,< Oo
General mortgage .June 1, 1888.. 162,267—$585,827

PAYMENTS ON ACCOUNT OF CAR TRUST, &c., 1887-88.

Louisville &NashvilIecartru8tbond8.0ct. 1, 1887. $167,000
" " - Ai.r. 1, 1888. 172,( 00

JjCUisv. Ciu. & Lor. car liens ($1,721 .^0 per mouth) 20,658— 359,658

The roads in which your Company is interested as owner of

a majority of the stock have done better this year than for sev-

eral years past, and the result has been satisfactory, with the
exception of the Pensaeola & Atlantic.

The Nashville Chattanooga & St. Louis Railway declared
and paid quarterly dividends of one per cent (am.ountiug in all

to four -per cent) during the past year, from which your Com-
pany received .$135,400, on 135,400 shares of |2o each.

The operations of the Ownsboro & Na,shville Railroad Com-
pany continue to improve, and show for the fiscal year just

closed:

Gross earnings $201,262 96
Operating expenses..., 138,714 02

Net $ 5,548 94
luterest and taxes amounted to 0tj,>-65 53

Showing a deficit for the year of $1,316 59

The operations of the Nashville & Florence Railroad Com-
pany for the year ended June 30th, 1887, show as follows:

Ores'? earnings $17,202 42
Operating expenses 43,329 25

Net earnings $3,873 17

This company has been consolidated with the Tennessee &
Alabama Railroad Company, and will be known hereafter as

the Nashville Florence & Sheffield Railway Company, which
is under construction to Florence and Sheflield, Ala.

The result of the operations of the Pensacala & Atlantic

Railroad Company for the fiscal year just closed showed a
deficit, after paying all interest and taxes, of $238,193 53, and
your Company received in part payment for this amount
1317,000 Pensaeola & Atlantic Railroad Company Land Grant
Bonds, wliicli were taken at par. During the year this com-
l^any sold 320,358 acres of land, for which they received

$79,100 53 in cash, and notes for $77,461 68, making a total of

$156,563 30, being an average of seventy-one cents per acre.

The land grants made by the State of Florida to this com-
pany amounted to nearly 4,000,000 of acres, but only 1,800,000

acres have as yet been acquired by the company.
The Land Commissioner advised that a portion of the balance

of this land wiU likely be deeded to the company during the

present year.

ADVANCES TO OTHER ROADS.

Advances to other roads during the year- amounted to

$1,426,490 26. Of this, the advances to the Nashville & Decatur
Railroad Company, Mobile & Montgomery Railway Company,
Northern and .Southern divisions Cumberland & Ohio Railroad

Company, and Pensaeola & Atlantic RaUroad Company,
amounted to $97,537 46, which is a claim payable by these sev-

eral companies.
The Italaiice of the advances was made to the Birmingham

Mineral Railroad Company, Nashville Florence & Sheffield

Railway Company, Cumberland Valley Branch, Bardstown
Extension, and Princeton Branch, and amounted to $1,338,-

963 80, which was for new construction and is a strictly capi-

tal expenditure.
To reimburse Capital Account for expenditures, the Louis-

ville & Nashville Railroad Company issued and sold $1,3.50,000

LouisvUle & Nashville Railroad Company first mortgage five

per cent fifty year gold bonds, the mortgage being at the rate

of $15,000 per" mile, and a first and only lien on the Cumber-
land Valley Branch, the Princeton Branch, and the extension

of the Bardstown Branch.

Total Sinking Fund and Car Trust payments $945,4 ':5

GUARANTEES FOR OUTSIDE COMPANIES, &c., 1887-88.

Joint lease of the Georgia EaUroad with the Central Railroad Co. of
<}eorj;ia—

Total yearly rental of lea^e $600 000 oO
Louisville & Nashville Kallroad Co. liability for half rental 300,000 00

Tlie operations of this lease during the past year resulted as
follows:

jUuisville & NaslivlUe proportion of rental 83^0,000 '

Less Louioville A^ashvllleproportionof net earnings i.4t.520 40

Louisville & Nashville proportion 0: loss.. ^55,479 60
rennacola a AUaiitic Railroad Oo.

Teusat Ola & AtlanUoguaianteed Interest $180,000 00
(hunaboro a SoehtliU Railway—

OKeusbciro & Nashville guarantetd Interest $7,200 00

DEPOTS
There was built for the South & North Alabama Railroad

Company, on the ground owned by that company at Birming-

ham, Ala, a large passenger depot, and in connection there-

with was expended:

Forp 'ssenpertrark^ $21,742 63
For papsenger station, baggage-room, lio 7i',163 03
Fortiiin «!)ed iite.'<. fencing, Ac 39.105 53
For eurlvin.; ai (1 paving 1,608 83
For idevvjlUs. >.^.o 1,543 90

Total $13'1,16S 95

The building of this depot and the increased freight traffic

necessitate i the rearranging of the yards at Birmingham, and
making ailditions tij the same at a cost of $30,338 65. Besides

this, tliere was $4,389 78 expended in the erection of a
freight depot at tliis point.

There was also $20,431 96 expended dm-ing the year on dif-

ferent depots along the line of the Louisville & Nashville
Railroad.
Within the next year or two there should be a considerable

amount of money spent for depots at various places along the
line of your road, and this is especially needed at NashviUe
and Louisville, and when improvements are made at these

two points they should be of a periyauent character.

EQUIPMENT.

At the close of the fiscal year endel Ju-e 30, 1886, the
equipment consisted of 10,497 cars of all kind- and 391 loco-

motives, wliich have been fully maintained in an efficient

condition, witli usual repairs, at 1 cost of $ 1,439,43a 53, which,

has been charged to operating expenses.
Tliere Jiave l>een built in the various shops of the company-

seven hundred and seventy-nine new cars, which have been
charged to operating- expenses, and which consist of : Ona
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pas^onKor poach, one biiKRago car, ono potttnl cnr, twonty-
seven cabiKise cars, sixty-five box cars, sixtwii refriKcrator

cars, thirty-f<>\ir fruit cars, one rack car, one liundrcil unil

tweiity-fiv'o flat cars, three hiindreil antl ciKlity-six gontlol:!

eiKht-wheel cai-s, one hundred and four coal-dump i-i^Iit-

whrd cars, fifteen coko cars, one ore car, one wrecking car

and ono tcKil car.

Before the gaii^e of the Ix)ui8ville & Nashvillo RAiIroa<I was
changed, tlie conipany wan re(|uired to keep on hand <|uite a

numlicr of car trucks for the purpose of exchanging the caT«

from foreign roads at the various hoists. Since this change
was made there has teen no further use for these trucks, and
they have in consecjuence been used in the building of some
of tlio above new cars.

In addition, two hundred box cars and three lumdre<l fruit

cars were bo\ight and charged to Construction Account,
making in all eleven thousand seven hundred and seventy-six

cars, from wliich is to be deducted five hundred and five cars

which were broken up and destroyed, leaving eleven thousand
two hundred and seventy-one cars of all kinds on hand June
30, 1S87, an increase of seven hundred and Kcventj-four cars.

There were seven locomotives built in the Louisville shops

of the companv and eight locomotives purchased, seven of

which, together with the seven built in the company's shops,

were chargtHl to Operating Expenses and the remaming one
purchased was charged to Construction Account.
Four locomotives were sold, they being too light for the

work retiuired, and eleven were condemned and taken to

pieces, leaving on hand three hundred and ninety-one loco-

motives June 80, 1887, being the same number on hand as on
June 30, 1886.

The increased business of the line created a demand for

cars that we were unable to supply, although the change of

gauge enabled us to draw cars from our connecting lines, and
For the fiscal vear there was paid for excess mileage made l)y

foreign cars .$109,652 93. In view of these facts, and upon
the recommentlation of the offlcers of the company, the

Board of Directors have authorized the purchase of fifteen

new consolidated locomotives and one thousand six hundred
freight cars (consisting of one hundred flat cars, seven hun-
dred and fifty box cars, two hundred and fifty coal and ore

dump cars, two hundred and fifty gondola cars, and two hun-
dred and fifty stone cars), all of wliich have been contracted

for and are to be delivered before the 1st of January, 18S8.

Tlie new freight cars ordered are of an improved pattern,

with a carrying capacity ranging from twenty to thirty tons.

IMPROVEJIENT OF BRIDGES AND TRACKS.

It having been demonstrated to be economy to use much
heavier and more powerful locomotives, and cars of increased

tonnage, all the freight locomotives that have been bought by
vour Company or built intheshopsfor the past few years have
been of the new consolidation pattern, weighing from 110,000

lo 116,000 pounds, and the cars constructed so as to carry

twenty to thirty tons each.
The bridges on your railroad were designed to carry much

lighter loads, and, in consequence of these heavy engines and
trains, it has been found necessary to reconstruct the bridges.

Tliis work is being done systematically, and during tlie past

year your Company expended $66,:i4985 for this purpose, over

and above the value of the old structures, and this policy will

be continued until all the bridges on the entire line are strong
enough to bear the increased loads.

These heavy engines are now only used upon the divisions

where the bridges have been rebuilt or reconstructed.

The expenditures during the fiscal year just closed for

lengthening and building new side tracks amounted to

$66,949 53, being an increase over the previous year of $49,-

907 78, and |129,759 71 was spent for ballast, being f91,971 60

more than was expended last year. Ballast is still needed on
some divisions of your line, and it will be economy to expend
increased amounts for some years to come.

GENERAL REMARKS.

The policy adopted by your management has been, not to

make any unnecessary extension, but to encourage and build

up the local trafflc. At the same time it has been found

necessary to extend certain branches and to build new ones in

the territorv adjacent to your lines, and by doing this it is

believed that it will in a great mea.sure meet the requirements

of the country through which your line traverses, and will

encourage development and bring new business to your main
lines.

The work of construction is rapidly progressing on the Bir-

mingham Mineral Railroad, the Nashville Florence & Shef-

field Railway, the Cumberland Valley Branch, as far as Pine-

villc (and the extension east of Pineville to a connection with
the Norfolk & Western Railroad should be continued as rap-

idly as practicable), the Bardstown Branch Extension and the

Princeton Ir .nch.

There has been a very marked improvement and large in-

crease in the iron industries of the South in the past few
year.<.

Ill the territory tributary to the lines of your commny and
those of the N:ishville Chattanooga & St. Louis Railway,

there are at the date of this report twenty-one coke furnaces

and eleven charcoal furnaces in operation, and twenty-two
coko furnaces and six charcoal furnaces in course of con-

struction, and it is expected that a majority of these furnaces
will be ja blast by January 1, 1899.

The average output of pig iron p«-r day, of i»ach of tlio <:ok«
furnaci s, is fully one hundred and fifte<'n tonii, and of th«
charcoal fiirnaccN about fifty tnnn each, and when It m taken
into conslderntiiin that It recpiireH over four tonit of material
(viz: two tons (if iron ore, and one and a half tonii of coko,
and about half a ton of limcHtone) to make one ton of piK
iron, it can readily 1)0 Keen thatllicrewill l>c a large Increased
demand on the- raillOnds for tran.snortatlon.

In addition to the furniu-es, a largo numlKT of other iron
indtwtries, such as rolling mills, stove works, iron pipcx, anJ
the manufacture of farming implementit are in operation, and
others are being established.

BIRMINGHAM MINERAL RAILROAD.

The Bimiingham Mineral Railroad is owned by your coin
pany, and consiMts of two branches, cillcd roBpectively North
and South liranches, which were completed in July, 18114.

The total length is eleven miles.
The North Branch runs from a junction with the South A

North Alabama Railroad, about three miles south of Birming-
ham, Ala., for a distance of about seven and a half niilett,

along the northern base of the Red Jfountains. The South
Branch runs from a junction of the South & North AIal>ama
Itailroad, about four miles south of Birmingham. Ala., for a
distance of about three and a half miles along the southern
base of the Red Mountains. It is the intention of your company
to extend the South Branch still further along and
around the southern base of the mountain, and through
Reeders Gap to the northern side, thus making a belt road
aroimd the mountain, and connecting with the jiresent tor-

minus of the North Branch.
By encircling the Red Mountain in tliis manner with a rail-

road on each side, the muiing and transjiortation of the im-
mense deposits of iron ore therein contained will be greatly
facilitated and the cost much reduced. From the point of
connection with the North and South branches, the Birming-
ham Mineral Railroad is to be extended througli the town of
Bessemer, where there are two large coke furnaces nearly
completed, and ono large rolling mill being constructed, and
from there to Woodward, where two furnaces are in blast,

and from there to Ensley, where the Tennessee Coal Iron &
Railroad Company are building four large furnaces which are
nearing completion; from Ensley to the Thomas Furnace, and
from there to the South & North Alabama Railroad, at or near
Boyle's Station, thus forming a large belt railroad arotmd the
city of Birmingham.
A branch will also be extended to the Edward's Furnace at

or near Woodstock, Ala., which wUl open up new and unde-
veloped coal fields. There are already two furnaces in blast
on this branch, and eight in course of construction, and it is

expected that they will be fully completed and in operation
by January 1, 1888.

Your company has contracts to supply material for the use
of these furnaces, such as ore, limestone and coal, and they
will be in a condition to control a considerable portion of the
output of these furnaces.
These extensions now under construction will be about

fifty-four miles, making the total length sixty-five miles; and
it is expected that they will be completed early in 1889.

NASHVILLE FLORENCE & SHEFFIELD RAILWAY
COMPANY.

The Nashville & Florence Railroad Company was consoli-

dated with tho Tennessee & Alabama Railroad Compfny. the
new company being called the NashvUle Florence & SheflBeld

Railway Company.
The Nashville & Florence Railroad was a completed road

from Columbia, Tenn., to St. Joseph. Tenn., a distance of
about fifty-six miles, and contracts have been made to extend
the new Ime from St. Joseph, Tenn., to Florence and Sheffield.

Ala., and also to build a branch to the iron ore beds at or near
West Point, Tenn., in all a distance of about forty miles.

The work is all under contract, and it is expected that the
entire line wUl be complettd by the 1st of May, 1888.

Florence is a place of alwut 2,500 inhabitants, and is at tho
head of navigation on the Teimessee River. One iron furnace
is now b-ing constructed there.

At Sheftield, which is about three miles southwest of Flor-
ence, there are five large iron furnaces being constructed.

CUMBERLAND VALLEY BRANCH.

The importance of your company building a branch railroad
from the Knoxvillo Branch up the Cumberland Valley, and
your company occupying that t<'iTitor>-, has frequently been
brought to tlie attention of the Board for some years past, i n I

the Chief Engineer in 1885 was instructed to make a thoroug'i
examination and to report an estiinateof thecost of construct-
ing a branch railroad up the Cumberland Valley to Cumbt rlnnd'

Gap, and also to report upon the resources of the country .-

especially coal, iron and timber.
lie made his report, and furnished an estimate of the cost

of constructing this branch, standard gauge, from Corbin
Station, which is 171 miles south of Louisville, Kentucky, on
the Knoxville Branch of the Louisville & Nashville Railroad

to Cuml>erland Gap, a distance of about 50 miles. He rtv

[lorts that the entire line of surveys from Corbin Station

to Cumberland Gap lay throu::;h Ibe easifern coal ' ' ' f

Kentucky, and that he op<iied quite a numlxr of ^

tested the coking quality of the coal, "n "iii.-li he . ; . 1

favorably.
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On Airil£9, 1886, jour Board resolved that a railroad be

built licm Coriin, Ktiilucliy, or tcnie point near that station,

to I-intville, Kentucky, and authorized the President to se-
]

cure right ot way, and to have that part of the line con-

structea ; at the sanje time authority was given for a thor-

ough investigation to be made of the country east of Pine-

Tilie, and Itfnetn PiievUle and Cumberland Gap, with the

view of obtaining tuch information as would enable the

Eo6id to dfcciae upon the route of the extension beyond and
east of Pintville. In pursuance of this, the right of way was
obtaici d snd ccntri cts have been let to grade and bridge some
31 milts, and it is expected that the line will be completed to

Pinevilie bj Oanuaiy Ist, 1888.

Re pecting the extension east of Pinevilie, a report was
made by the Chief Engineer some months ago, but, before

locating the hne, the Board ordered that other surveys should

be iLaoe, ana the Chiel Engineer has some three or lour corps

of trginetrs makjiig thoiough surveys and examinations of

the various rcutts to extend this line so as to form a connec-

tion wnh the ^ollolk & 'Western Railroad at some point to be

agreed upon in W ise County, "Virginia.

On good authority we Itain that good coaking coals exist in

very liiige quantities in Bell and Harlan counties, and that

they exitnd to the Cumberland range of mountains, which
<3ivldt the States ol Kentucky and "Virginia. It is also stated

that Jarge Otposits ot iron ore are in Poor and Powell's Valley

in Virginia, immeaiately south of the Kentucky State line,

and alto that an abunance ot limestone and good water is

fountl in that ngion, and it is behevea that large iron and
other njanulatliiiing interests will be developed as soon as

transportation facilities are supplied.

BARDSTO"WN EXTENSION.

The extension of this branch fi'om Bardstown to Spring-
field, Ky., a distance of about twenty miles, was author-
ized by your Bcara in Lecember, 1885. Work is progressing,

and it is txpttteu that the line will be completed and opened
for business by January 1, 1888.

Iheauailional expenses oi operating the entire line from
LouisviUi to bprin^held, Ky., a distance ol nity-tine miles
will be but small, as the same train service now running from
Louisvihe to baidslov- n, a distance of thirty-nine miles, will
be extended to bpringfield, Ky., as soon as the line is com-

.pleted to that pomt.

PRINCETON BRANCH—{INDIANA ALABAMA & TEXAS
RAILROAD.)

On November 5, 1885, your Board of Directors authorized
the Presicitnt to make negotiations to control the Indiana Ala-
liama & Texas kailri ad by purchase.

During ihe jear 1885 a majority of the first mortgage bonds
of that tonii any were purchased, and the remaining securities
•were bought in August, 1886. The entire property is now
owned by your company.

The road at the tune of the purchase was about thirty miles
long, very poorly built, narrow gauge, and running from
Clarksville, 'lenn., in the direction of Princeton, Ky.
They had virtually no terminal facilities at Clarksville, and

as their depot was located on the banks of the Cumberland
River, about sixty feet below the tracks of your company, it
was louiid to be impracticable to make a connection with the
'lines ol the Louisviiie & Nashville Railroad, and this necessi-
tated the abandonment of about six miles ot the Indiana Ala-
bama & Texas Railroad Company's tracks. A line is now
bemg constructed fiom a pomt about two miles north of
Clarksville, on the Louisville & Nashville Railroad, which will
connect with the Indiana Alabama & Texas Railroad at
EUiolt's, BO that ail trains from this division will arrive and
depart uom the present depot ot your company at Clarksville.
The line from Princeton, Ky., is aU under contract, and

-construction is rapid y progressmg.
The gauge of the road will be changed to four feet nine

inches, wnich is the standard gadge of the Louisville & Nash-
ville ItaUioad
The hiie, when completed to Princeton, Ky., will be fifty-

six miles long, and it is expected tliat it wi.l be opened for
•business early in lb»8. ,^

All hough last year's earnings have been very satisfactory, it
was deemed best not to declare any dividend,a8the necessity for
the extension of branches and for new equipment to meet the
requirements of increased business made it desirable to keep
j^our Company in a strong financial position.

_
If the earnings should continue as at present, which the new

industrial developments promise, your Directors hope to em-
ploy such j)art of future earnings for dividends as the position
)xa^ warrant.

By order of the Board of Directors.

^ ^ ^
EX. NORTON, Piesident.

.
-Louisville, Ky., Oct. 5, 1887.

GENERAL BALANCE SHEET, JUNE 30, 1887.

Dr
.CJottof road and branches $68,936,039 87

_ BEBOTJRCES.

8. A N. Alabnma BE. Consolidated Mortgage Bonds
Tell Fort J Artliieiinert B.nds
Trust BoiidR of L. & N. ER
•CarTni^t B diIb of L. & N. EE.....V.'.V.'.

."".'.'.

<>enerul Moitfcagd Bonds \',',

$2,082,000 00
1,0' 0.000 oi>

109.176 32
«*'. 191.000 00
^t; 77,000 00

Kasliville <s F/oifn. e KR. Bonds

—

Tritsf Rfnds- col a'«TjiI t.tr Get»rtna FR. Lease
Pel sacclii .V Alluiitii- RE Fir t MiirtgaKe Bonds ..

N. I). & St. Louis, Cont iville Hranch Bonds
Briniutibani Mineral RE. B H ds
L. C & L. Uener»l .viiiit^ag" Bonds of L. & N. BE.
Biciklrt! Fund, L. C &h E'.v Bends ,

Sloss Ir. n & Steel Co. F.rst M.i.tgage Bonds
Kun ha Co B' nds
Elkton A Guthrie First Mortpag" Bonds
8. <v N. Al iliaiua Trust Di-ed bonds
O & N. Railway Fiis Mort^agb Bonds
PenrHtola EK. Bonds
Peu-a Ola & Atlnniic Land Grant Bonds
M & M. Geni-ral .Vlorigage Bonds
Sink ng Fund. M. C. & L. Bonds
Sundry Railroads and other Bunds ,

$217,
191',

13«,

135'.

50,
5'

,

58,
2H,
25,
40.

738,
5,

956,
12,
63.
93,

,500 00
O )

491 25
700 00
0' OOO
1(10 00
000 00
000 00
,0.0 00
.000 CO
..OOOO
860 00
.(H.O 00
,<00 00
iKiO 00
3:000
,50U 94

t6,-62,£.9S51
Stocks—
Nashville & Decatur ER $628,33187
Own sboro A Nashvilie Eai way.
Naebville Flor. i.ee & Sl.effleld By...
£urek • < o lion Fi.ruaee
BJrintnghani viiueinl hR. Co
Elktou At Guthrie RK. Co
Heijdersim Urirtgc C"
Sundry Railroads and other Stocks.

ttneks and Bondt held in trust $21,231,837 49

Less L <•.& L.Steci. (inclM in eost of road) $3,070,959 75
•' Leb. & Kui X »!< rt Boi ds 1,500.0 000
" Mot). & Mont. Mirt B. nds 2,677.< 00 OJ
" Pen. & t-eliuaMn. Bonds 1.24K,00io0
" L. C. &L. Gen. Molt. Bunds 3,208,0 o 00

1 -4,8113 48
1< 5,< 00 00
100.000 00
50,000 00
14,875 00

5. 1,000 00
12 ..970 46

$l,70r,«83 81

$11,7(3,95»75

Conslrvcli'v nf .V<w Line (buing total eo.l to date)—
Birmiu. bam Mineial kE
N«-bville Flcrenoe A- Sluflield Railway Co
( uuib. iland Va ley Bra.,ch
Siirmgfield BraiicU
piinceliiU Brancb

Advances (bring bal'nce of account to dale)—
S. utli A NoitTi Alai.au a KR. ( o
Na bvilie A DeoHiU' RK
P.ni-acola A Ailauiio hE
NioliilHA Mont;;, me yR ilwayCo
>erilierii I ivihion, C At O. RR.
Soutbern Division, U. * O. BR

Sundry As>eis—
M terlalP, Ralls Ties and Fuel '

heal tstnte. Quarry ai d TiU]l>er Lands
DuelromStaiuui Agents aud others (being „„„,.

eaini. gs in course ef collection) $.n21,?52 10
Due iroui U. S Goiemment 96,258 54

Due from sundry Railroads and Persons
Claims lu Litigation ni,-,;v.iV i.,;

BilM Rtceivab.e Land Notes 220,05169
—Other No es 519.174.0

i,527,g77 74

$2-'.-,3<''2 84
:i28,3 4 84
33. ,159 03
1 l.-'ilH 69
H82,205 42

$.,774,191 82

$17S,431 95
(32.139 93
38.847 14

204,711 88
10. ,42:i 68
l<i7,4U9 67

$.,267,124 23

$1,044,803 14
4b4,B16 05

617,510 64
494,703 61
850,808 73

Cash

Cr.

739.225 89

$..181,h68 06
$1,375,140 59

$90,1.34,024 63

LIAIIILITIES.

Oapital Slock $30,000,000 00

^S•r?ll'^fo;7gage Bonds "^eSf'ZSSTrust Bnuds 2n7^'n?mRn
Cou-olidatedMortgate Bonds 4'nnn'P^SS
Teu F..ity Ac^)u.tu,ei.. Bonds. S.oOO.ooOOO

M. C. & L. First Mo.igage Bonds
t'2,'o'ooo^M & O. BR. Flr^tMoit^age Bonds ?'*^"'""X^

N O. cfe M. Division First Hon gage Bonds &, Oo.ut 00
jM.u. «ii. i^

_ tecoid MoitgaiiC Bonds 1,00,000 00
Penfacnla Division Fir-t M..rtgage B, nds

Q?Q-nA*?S2
(cciliaBranebFir-t Montage Bond.-( 933,00 1 00

E H AN Fi^^t Mortgage Bond" z.^i'.o u 00

Mobile A Moutgomi ry Division Mortgage Bonds 2 677.t.00 00

Bl. Louis Division Fiist Mongaire Bonds q'^; n'n! Ji IS
.. " seeond Mori gage Bonds 3,i00"O00

L.-bi.n™-Knnxville Br ncl, Mortgage Bonds ) •5"^.;;00 00

Pensacla A 8. Una Division Mortgage Bonds
I'^la 00 no

L C. & L. Eiulway fr ne.al .Mo.t age onds
o'^-'?;"^n m

.< •• First .^ortgage Bonds 2,«.>u."00 OO

.< • s^^eond MoitgageBo ds. 89,000 00

Citv of Louisville, Lebanon Branch E.xten.sion ?'^'„^.
. 2x

Five per cent Flity-year Gold B nds, Hrst Mortgage.. 1 3.....000 00

$69,902,660 00

Less bonds in luded in $10,^00.000 Trust Bonds-
ue. ano -KtioxviUe Bra. cb Bonds. .-^i.g-V. 'J^O

O^
Mobile* VI ontgoiiieiN Divihbm Bonds, f67., 00
Peneacola&rttlma Divl-iou Bonds.... 1,248,000 00

L. C. & L. Gtneral Mortgage Bonds.. .. 3,2o8,i OOOO
8.633,000 00

$61,329,660 00

Oar Trusts—
Car Trust Certificates.

Car Liens L. C. & L. Eallway.
$6.51

.;;; is

$669

Sundry lAnbilUies— ^n-^
BiU^Pa.vaWe *^"'
Pay Rolls and Vouchers for June (pay- ,„„ in7 07
able in July) ^ *^ V- ,?'.},"7 ^a

Unclaimed on pay r. Us and vouchers .... loiSTbO 78

,0i".0 00
,936 50

,93ti 50

,795 82

Interest on Bonds due July 1 and Aug. 1. $429,211 34

Unpresented Coupons /o,/i./ov
^^^

Dlvld nds Unclaimed......^ „^*
Due sundry RaiU-oads and Persons ^''^^

1,287,873 85

,928 84
140 43
777 87

Profit and Loss .

$2,498

. $535
,516 81

,91132

$95,034,024 63
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^ne QLommercial Simcs.

COMMERCIAL EPITOME,
Friday Nioht, Oct. 7, HS7.

The state of the money market no loncft^r exerts any mtrked
unfavorahlH ulTact upon mnrcantile cirol-'H. Co iteats ht),(in to
arista, growint; uu. of the S iturday halr-holi<lay law, aad a
lock-ilut against th~) bras^-workerg of this city tnd B ooklya
has began, because they demauded the reduction of time
without a corresp'inding reduction of pay. Furtner troubli
of this sort may "e looked for, Tne weathfr i-i seasonable.

The foll'iwi.i^ ix a statement of the stocks of le cding articles

of domestic and foreign merchandise at <iatus given :

1887.
Sept 1.

1887.
Oct. I.

1886.
Ocl. I.

Pjrk
L-ird
T ibaoco, doiuestlo . .

.

T.iha<wH>, forelKn
Oollee, Rio
Coffee, other
C 'Itee, Java, im
8 iicar

B'iXar ................

bbls.
tos.

hUds.
bales.
Bags.
>>»?«•
mats.
hUds.

l>oxes.

16,303
1 ',(151

19.18".
41,981

354,-HI
14 1,720
9i.8'iO
29,.M1

•2, -93
2,228,4»<

None.
2,317
750

346,200
36,-21
18,239
8,4 24
6l3

3,^00
1.500
None.
16, 00
11,.•00

9,«79
3,217

13,168
IJ.OIB
4S.1 9
1 ,-li
20.840
140,916
105,1 >50
1 ^.27«
None.

1,844.6
None.
1, '36

342,600
17,<i">4

16.400
5.68 .

728
2,0i)0
1,<I00

None.
14.100
9,r.00
6.1^54
9.2J8

9635
.^6.177
43.920
43,998

2.%: oiO
74,74M

101.n80
26, 01
3,93,%

Sigar
iI«lado
H«laa«e«, foreign
M ilames, domestic. . .

.

Hides

bass. Ac.
hbd-.
hhde.
bbls.
No.

2,169.265
4tl»

1,913
8 (JO

3.^2.6'

C'ltioa
R «in

bales.
bbU.

8.5,2 S7
22. .'.21

bbls. 1,9.>3

XAf bbls. ..31

B'oe,E. I

K oe, domestic
bags.

p''e»-

3.610
'.^.5iiO

8»ltpetre -baKS. 14,400
32. .00

bales. 10,528
Bisal heiup bales. 7,101

October dellv'y 6-75 6-76 676 6-72 6-71
Ho\ ember" .. 6-71 6-71 6-69 6-67 6-6 J

Deeembt-r " .. 6-71 6-70 6-6
-i 666 6-63

January •' .. 6-76 6-76 6-72 6-71 6-«.8

February " .. 6-83 «i-82 679 6--

6

6-71
March " .. b-91 6H0 b-81 6-»2 6-79
AprU " .. 7 00 70J 6i.0 6-8 -t 6-il
May " .. 6 91 6-90

Lard for futUF'i delivery h^a been Keaerally dull and dioop-

inx, and lo day was somewhat easier. Lurd on the spot has
aIt>o d'Cliiii'd. with rather more doing atth - redu'ition, cloHing

6 70c. for pnmK city, 6 77J^^(a6 85c. for prime lo choice Wt-si-

em, 7l\ for letiued to the Continent ana 7'lOc. for refined to

S'juth America.
U4XLT OIXMINO PRICES OF LARD FCTDRE8.
Saiurd'y. Mond'y. Iua<fy. Wedtu'y. TKurtd'y. Friday

«72
660
6-.i9
6-66
6-70
b-7rt

6S2
6-88

Pork his b'»pn dull and dro)ping:— ild mess |14 2o@|14 50,

new do. |13@|t5 25, prime $14 35@iil4 50 and clear $16 50(S
117 50. Cuttueals are again decidedly lowr ; pickled b Hies

9>8<S9/i"-"-' shoulders 5J^@5%'.. and hams ll@ll}^c.; smoked
Bbi.ulUers 7c. and hams 13@1<J).^'. Bief • emains nearly nomi-
nal, but is quoted dearer; extra m s-i |7 50@i|8 and jacket

$8@|8 50 per bbi ; India mess $12@$14 per ic-i. Beef hams
dull at |1B((«|16 25 per bbl. Tillow closes firmer at 4 3 18 \

Stearine is lower at 7@7J^c. Oleomargarine is quoted at b^^

@6% •., with little doing. Butter is firmer at l«@27c. lor

ere mery. Ch.ese is de.rer; Site factory full cream, 10^(3
12Wc., and skims 4>c59}^c.

Kiu coffee has iie^n weak in its speculative aspects, and,with
gome JuitheF de hue to-Jay, closes decideoly lower, with
sellers at 17'30@ ^7'50o. for N ivemb-r to August, with D cem-
bor the 8tronK<-si uioutn. Cotft e on tie spot has b en fairly

active, holders having met bujeis wnh more freedom. Fair
ca goes R>o quoted at 1 he close at 19^ ij., witii a laii* demand
for mild grad-'S. Kaw sugars bave u en »ctive Mt baide nug
valuex, but there is only a fractional »dv.nce; fair lefining

Cuba quoted 4 29-32c., and cenir.tugal 53.^0. for 96 deg. test,

with the sae or acitgo of Bahia at 4 3-ltic. R fi ed sugars
are i>i good dtmuid at full prices. M .lapses dull. Tct.s quiet.

Rice firm.

Kentucky tobaoco is qui. t, but prices are steady; sales for

the week are 250 hhus , mostly for expjrt. The movo-
ment in ceedleaf toi a.-co continue:* on a liberal tcale, and
ales for the week are 2,800 cases, as follows : 40O cases 1886

crop. New England Havana seed, ll@33c ; 300 cases

1886 crop. do. seedleaf, 13(ai7}^0 ; 100 c.ses 1885 do, do., 8@
lie ; 400 CM se 8 18-6crop, Peijn.sylvaniaHivann we I, 10a;2Oo.

;

200ca8e8l886cr..p, do. seedleaf, 10H@l7}^c.; 200 cases 1881 85
crops, do , 9(S 14^0.; 2uO CiSts 1886 crop. New Y. rk State
Havuna, ll(iel7c.; 4U0 c-ses 1885 crop, Wisconsin Havana,
private term:<; 2ll0 cases 1886 crop, do . 7@10c. ; 200 cises 1886
crop, Dutch, «@lli^,r.,and 200 cases 1886 crop, Onio, 7@10>^.!,;
also, 400 bales Havana, 60@|1 10, and 300 Sumatra, |1 40
@|1 75.

Spirits turpentine is firmer, but quiet at 83^0. Rosins are
dearer at $1 20@|l 25 for common to good strained. The
speculation in crude petroleum certificates was generally
quiet with little change in prices, and the close is at 68^(3
68^^c. On tbe metal exchange, speculation has been fltiul,

but prices showed a hardening tendency, except in iion.

Steel rails are down to |35@ |36 per ton, and the nominal
quotation for pig iron is dropped f 1 per ton. ^^Bf

COTTON.
Fbioat. p. M.. Oct. 7, 1887.

rac MovBHBirr or thk Obop, as indioat«d br our toioKrams
From the Houth to-night, la given below. For the week ••ndirir
chis evening Oc 7.. (he total reoeiptii have reached 2.1 1,1 84
-wles, against 2:M.745 hales Inn week, 187,740 hate* the prnrt.iu*
week, and 120.041 t>ale« three week* incte, making the total
fvmilitssinoetbe istof (toDlember, 1887, 90^.942 imlua. agaiiut
5S0.491 bales for the same period of 1H80. khowioc an in-
onmm. since September I, 18H7, nf 819,471 bale*.

B»e»*pt$<u—

Salveston

Indlanola, Ao.

«ew Orleans...

Mobile

norlds
Savannah
BmnBW'k, Ac.

nharleston

It. Koyal. *o.
VllmluKton
Moreh'dC.&e.

Norfolk

West Polnt,&c
Mew York
Doston

Baltimore ......

Pblladelp'a, Ac.

T.ralB thin week

7,759

4.311

1,8 ifl

11,217

2,7a9

2,009

2,971

3,318

21

_"!
86,22 «!

ifon. riM*.

8,354 6,109

u.iVi
1.611

17,671

3,650

11,890 10,071

4,110 8,638

2,175 1,197

4,305

2,953
8.937

6,351

79 111

S "s

46 ' 51 52.213

Wid. fAwr*.! #H. fMat

3,072 8,1521 4,709 'm,W5

6,524 10,335

90&! 895

9,896

4,917

1,415

3.191

2,850

113

57

9,249

8,908

1,968

3.786

4,885

158

11.121

954
1,245

10,068

581
5,31

1

36S
1,222

388
8,657

4,654

55
267
77

82.828 89.021 44,210 251.18«

eo,99«

8.944

1,24ft

e2,89S
681

21.716
SaS

10,286
338

21.147
21,039

2S
569
287
164

For companwm,we give the following table showing the week's
t >tal receipts, the total since 8 ptember 1, 1887, and th^ stock
to-night, and the same items for the corresponding periods of
laMt year.

1887. l!JS6. «<ue*.

Ocl. 7.
ThU
Week

Since Sep.

1, 1387.
Si aineeSrp

X, 18f6.
181-7.

68,783

1886.

Salvntton..

.

35,155 153.28J 31,030 151,172 67,098
lnd'Dola,&o ......

Mew Orleans. 60,936 191.873 43.819 116,021 9!,161 65,775
Mobile 8,14 29,658 6,301 1 1,596 11,151 5,644
Florida 1,245 ft.lU 865 2,911
Savannah. 62 396 22>«.82L 47,221 150,16^ 104,016 83,306
Br-BW-k. die 581 7,105 l,6i7 3,6H7 ••-••

Jharleston .. 24.716 116,6«4 29,759 80 076 51,449 60,425
Pt.Royal,Ac 368 1,616 529 1,317 218 609
VUinlnKton . 10,2-6 l.,UUi> 12,543 25,316 27,687 19,757
U'head C.,Ao 288 421 101 156 ••>••
Sorfolk 21,147 62,oSU 14,194 80,151 16,971 10.468
W.Polnt,*o. 24,0j9 67,0.0 5,30* 7,405 3H
New York... 25 125 613 1,411 51.910 »i,68r
Boston 569 1,216 201 102 6,600 6,000
Baltimore ... 2«7 313 602 1,811 3,'?69 6,489
PttHadel'a,&o 161 295 33 996 3,209 2,088

Total 251,186 906,962 197,166 886.19- 125,896 407,179

In order that comparison miy be made with other years, we
give below the totals at leading ports for six seasons.

KeceviiU at— 18»7. 1886. 1885. 1884. I8b8.

86.191

1888.

»alv6Bt'n,^kc. 36,155 34.080 34,716 27,301 33,766
New Orleans. 60,M96 13,819 11,109 44,681 63,743 31.379
Mobile 8,9U 5.301 6,601 8.376 18. 64 17.092
Savannah ... 62,d96 47,221 10,969 43,476 4.2.179 40,216
C iarr8t*n,&o 2.'. ,084 30, 38 26,423 33,261 29,317 31,764
«llm'|i^'n,<jto 10.574 12,.117 6,728 7,188 26 5,178
Norfolk 21,117 11.49

1

22,478 20.139 22,135 26,929
w. Point, Ac. k4,03ii 5,^09 9,414 12,917 9,69 b 11,177
Ill others .

.

2.8j1 1,001 3,6J6 7,tfll 4,110 6,636

Tot. this w'k. 251,186 197,166 192,107 205.313 228 897 206,186

Since Sept. 1. 905,062 1\S6.191 627.2 55 630 959 71<,86S 6-2.976
uaiVHSlon InuluUee lu.linuum, cuarientuu luulude* fi.rt tutj^i, Ac,

WUmlntcton lnolade«Moreb'd City ,Ao.: West Polntiadadoa City PolnuAo.
The exports (or the week ending this evening reacb a total

of 170,439 f»lee. of which 103,530 were to Great Bntum. 14,153
to l<rauce and 62,757 to the reot of the Continent. Below are
the exports for tne week and since Sapte nber 1, 1837^

Wuk Btuunc Oct. 7. r*om JItvl. 1. 1¥h7, », 0«t. 7, 1887

•sport*
Exforua to— *>»«rwa h.

ereat Ocad- 2jtai Srtoi Omw.

4«iT..iitOD

Brit'n.

17.108

France Mltt. Week.

T7,108

Brttatn.

^,838

rram.4 nenl

~
8.800

IMm.

sejM
.N«w Orlean* .

.

28.400 I3,5>M 10,780 19.()88 ei.TitS 18,343 I»,<.0 Si«.soa

MublK 5,103 8,108

fioncu.
avAiiiab 11.153 SS.41S 843H a3,i»: 8I,»14 86,071

CiiArleaton . 5.100 8.84S 18.IMA 19.0S8 W,7>S lipase

Wllmiiunon... 4,700 1.70U 14,500 14M8
Norrolk ... 11,778 14,718 «l,ir<8 » SI.as
w«t PotnUAo 808 808 8.907 8.S07

sew Vork IT.OM «24 7.S08 «B,T»I 78,801 1.471 njno S7,8n
*o»ton 5,a67 S88 &.»» ISOTO .•>• 167 ir.4tT

Saltlmore. ... 1.308 «T» «.i80 «,4S8 1,8111 7.MS
eiilla<lelp'a,.kc ».»6t 1,000 8.6M »,«IB I.(«0 10.SI6

Totia I03.SS0 14.1W 5«,787 170.4W 989,453 1»,«14 107,703 1I8.S70

Tout IBHH... 74JW3 4.B30 10 am' fwsiA 183188 »7jn4_«^_U*M



480 THE CHRONICLE. [Yoh. XLV.

In addition to abore exports, our telegrams to-night also give

ns the following amounts of cotton on shipboard, not cleared,

at the ports named. We add simUar figures for New York,

which are prepired for our special use by Messrs. Carey, Yale

A Lamliert. 24 Beaver Street,

On SMpboard, not cleared—for
Leatinc
Stock.Oct. 7, AT— Breai

Bxitain.
li'anee.

Other
Foreign

Ooatt-
Kite.

Total.

HewOrleans....
Mobile
Cbarlestou
Bavaimali
Galveston
HorfolS
Mew York
OUieipoTtR

5,649
None.
6,300
4,300
17,4i5
6,000
8,000
9,OC0

5,686
None.
5,400
2,800
None.
None.
200

None.

18,408
None.
11,400
19,000
5,626
None.
7,750
1,000

1.360
None.
1.500
900

10,941
3,000
None.
None.

31,103
None.
24.600
27.000
34,022
i),0O.T

12,950
10,000

fO.oei
11,151
26,849
77.01G
24,761
6,971

38,990
31,419

Xot»l 1887 83,704 14,036 63,184 17,701 148,675 277,221

XotallSSS
XOW11886

86,017
70,8S9

14,328
14,520

27,' 09
48,90d

15,345
11,833

143,S29
146,250

263,6150
244,134

The spsculation in cotton for future delivery at this market

has shown much strength throughout most of the week

under review, the chief exception being a decline of a few

points on Saturday last. In the course of Monday to Thurs-

day, inclubive, there was a slight but steady advance, on the

belief that the "lUsh" of new cotton to market is about to

cease (at least in comparison with former years) and that

prices were on a safe basis for operations for the rise. Reduced

crop estimates from Texas and adverse crop accounts from

Memphis have been published in the daily pipers, with the

effect of stimulating the demand to cover cantracts, anl bat-

ter reports from Liverpool on Wednesday and Thursday also

favored the "bull" pirty. The business was largely for the

winter months, and the close Isst evening was 5@ 9 poiats

above the previous Friday. To-day the market was very

unsettled, but made some further advance in the later deal-

ings. Cotton on the spot met with only a limited demand
for home consumption, and although stocks were still small,

quotations were reduced l-lSs. on Monday, To-day the mar-

ket was dull and weak at 9 7-16o. for middling uplands.

The total sales for forward delivery for the week are 543,6CO

balee. For immediate delivery the total sales foot up this week
2,221 bales, including 63 for export, 3,153 for consumption,
— for speculation and — in transit. Of the above, 113 bale g

were to arrive. The following are the official quotations for

each day of the past week—Oct. 1 to Oct, 7,

UPLANDS. Sat. Mod Tne* ired Tb. I Fri.

Ord'nary
Strict Oidirary
Gotd Ordinary
Strict G od Ordkary.
liow Middllne
Strict Low Middling ..

MiddilDg
GoodMiddlins
StnctGood middling..
Middling Fair
Fair

.^ lb

8»i«
8%
9%
S^ia
9%
?}>»
9 'a

10 >«

ll"8

613i6
7B,e
8H
8liie
S'ld
9^
SI"9»8
S13l6

103,8
1013i«

6iS]e

8>4
8u,e
Siifi
9>4
e^iB
9=8
9!3,6

103,e

8>4
8'iie
91,1

SI"9»8
913,8
1C3„
1013,8

fi'3l6

7^8
8I4

811,8
9I18
9I4

SI'«9S8

913,6
103i«
1013,0

GULF.

Ordinary
Strict Ordinary
Good Ordinary
Strict Goiid Ordinary ,

Xiow Middlin.e
Strict Low Midallng. .

,

Middling
Good Middling
Strict Good Middling..
Middling Fair ,

Fair

.^ lb

Sat.

7
7I2

f,188'8
8I4

S'le
9=B
91»16
10
1038
11

inonTnes Wedi Tb.

61B,8

8%
§i'l8
83,8
P38
99,8
934
9X5,8

10B,e
1015,6

615.6

sag

§i'l^
93,8
938
99,6
9H
916,6

106,6
lOiSjf

615,6'
7'-8
8%
813,6

83ie
93e
9^,6
9%
9"l6

101616^

616,6
77,6
838

93,6
938
99,8
9%
9 6,6

106,6
1015,6

6 3,8

811,6
91,6
914

10^,8

Frl.

BXAXNEP.

Bood Ordlnar]' Vlb.
Btrlct Good Ordinary...
I«wMlddUng
madllng

Sat.

608
7616
814
918

inton Tnes IVed Tb.

69] 8
7I4

§?"
9iia

69,6
714

83ia
9I16

69,6
714
83,6
9I16

69,6
7I4

83,8
Sim

616,6
77i6
6%
Sl^'8

938

S^89^
9K.I6

105,8
2016,6

Vri.

S?i87I4

S?18»ll«

MABKKT AND BALES.

The total sales and future deliveries each day during the
week are indicated in the following statement, For tne con-
Tenienoe of the reader we also add a column which snows at a
glance how the market closed on same days.

Bat..
Hon.

Wed
Tliart
111. .

Total.

RALES OF 8POT jam TBANSR.
sroT Market

CLOSBU

Kaay
Quiets 1,6 deo.
Easy
Kany
Steady
Kaey

Ex- : Oon-
port. lump

3
60

193
280
699
883
312
386

Spec-[Iran-
ul't'n] fit.

63 2,158]

Total.

211
280
649

PDTCRES.

Sales.
Deliv-
eriet.

62,900
92,209

,
91,200

383' 99,400
312 10r>,2llO

386, 91,700

2,221 512,600l

The dally deliveries given above are actaally delivered tbe diy
ftevtooB to tliat on wlilon tbey are reported.

The Sales and Pbicks of ^Futcees are shown by the
following comprehensive table:
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* loolndes Bales In September, 1887, lor September, 258,200.

t^' We have Included In the above table, and shall continne eaob
week to give, the average price of futures each day for each month. It

w ill be found under each day following the abbreviation " Aver " The
average for each month for the weeli le also given at bottom of table.

Transferable Orders—Saturday, 9-20o. : Monday, 9-20o. ; Tuesday^
9'25c.; Wednesday, 9-250. ; Thursday, 9-30o. ; Friday, 9-35o.

The following exchanges have been made during the week :

•33 pil. to exch. 500 Jan. for May.
•06 pd. toexeh. 100 Deo. for Jan.
•08 pd. toexeh. 800 April for May.
•03 pd. to exoh. 500 Oct. for Jan.
•29 piL to eich. 200 Oct. for Apr.
•16 pd. to eich. 100 Mar. for May.

•11 pd. to exoh. 1,000 Oct. for FeU
04 i>d. to exoh. 100 Nov. for Cot.
•02 pd. to exch. 900 Oct. for Jan.
•07 pd. to exch. 600 Ddo. tor Jan.
•17 pd. to exch. 100 Oct. for Mar.
•17 pd. to exch. 600 Jan. for Mar.

Thk Visible Supply of Cotton to-night, as made up by cable
and telegraph, is as follows. The Continen*^"! stocks, as well as

those for Great Britain and the afloat, are this week's returns,

and consequently all the European figures are brought down
to Thursaay evening. But to make the totals the complete
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azures for tonight (Oct. 7), we add the item of ezporta from
the United States, including in it the exports of t'rlJayonly.

18R7. IH86. IHHtt. IbRV
Btook at Liverpool bnloa 471.000 StM.OOO 31>5.OO0 RV4,000
Btook at lioniloii 30.000 23.000 iW.OOO eS.OOO

Total Ornat BitUln stock. 514 000
Stock at Iliimliiirn 4.H00
etookiit nninivi 30,900
Stock at Aiii-t. r.liiin 21,000
Stuck at li I'l i.liuii 200
Stock ill AMtw,ii> 900
eii.ck iit lluvie liS.OOO
St.ick at Miirsi'lllKS 2.000
SUH-k at Harceluna 13.000
8ti ck rtt Genoa 5 000
Stuck lit Trieste 12.000

871.000
1.400

24.830
14,000

400
1.200

108.000
0.000

Sli.OOO
11,000
14.000

41H.0C0
3,300

34,200
20.000

400
1,000

121.000
4,000

37.000
lO.OOO
0,000

BBrt.OOO
4,7.10

3S lU
34.<KK)

0)0
1.800

17^.000
7,000

36,000
11,000
H',ooo

Total Conttnpntal stocks Z4i',700 V18,800 240,400 822,8J0

Total EiinipeBn Ktccks.... T6.\700 M- 9.300 B«7,40O 891.800
InrtU cotton Blloiit for Kiirope. 72.000 ^8.000 42.000 88.00C
Aiiier. cotfii iill.iKt for Knr'po. 2W5.000 15(».000 12.1,000 103,00(
Ei.\iit,Brazll.Ac..BtltforK'r'i.e 10,000 24,0O0 7,n00 IJ.OOfi

St ;.Ai 111 Viiitfilftatcs Dorts.. 425,S9e 407,170 890.301 3t>1.194
SmI; in U. S. Interior towm.. IviV.tS^O 9^,C5l «9,589 ^S.97^
UuitedStat.s exporls to-d»y. 34.203 13,300 20,833 15.200

Total visible supply 1.734,358 1.337,333 1,320.212 1.58(!,165
Of the iiiiore. the totals of Aiuerloun and other descriptions are as follows :

American—
Liverpool stock bales 212.000 183.000 257.000 273.000
Continental Mtocks 78.000 120,000 1^3,000 l.'.S.OOO

Amein an afloat for Europe... 29.^.000 ir8,000 123,000 163,mn
lint.. I States stock 423,S96 407.179 890.390 861.104
Uuitcil States Ulterior stocks.. 127,5(10 92.034 t0,f}h9 65,971
United States exports to-day.. 84,203 13,300 20,833 16,200

Total American 1,172,658
East Indian, liraiil, rfc.

—

Liverpool Ktoek 263.000
London stock 30.010
Continental stocks 168.700
India afloat for Europe 72.000
Egypt, tirazU, Ao., afloat 10,000

973,533 1,013,812 1.021,365

165.000
2<.000
98.SO0
B:<,OCO
24,000

138.000
23,000
06,400
42.000
7,000

231,OOC
fi.S.OOO

16>,S00
88,000
13,000

Total Enst India, Ao S61.700
Total American 1,172,053

363,800 306,400 564 800
973,.'J33 1,013,812 1,')21,366

Total visible supply 1,734,358 1,337.333 1,320.212 1,586,165
Price Mid. Upl..Uveri>ool.... 53,, d. 6«i.d. 5Jsd. Si'ind.

I'rloe .Mid. Ui)l.. .Vow York.... O'lao. 9^80. 9i3i«o. 10c.

^~The imports into Continental ports this week have been
13,000 baK'S.

The above flgurps indicate an increase in the cotton in sight

to-night of 397.(125 bales as compired with the same date of

1880, an increase of 414,140 bales as compared with the corres-

ponding date of 1885 and au increase of 148,193 bales as

compared with 1884.

AT THE INTERIOR TOWNS the movement—that is the receipts

•for the weelt, and since September 1, the shipments for the
week, and the stocks to-night, and the same items for the
correaponfl'T! j (•rriod of 1886—is set out in detail in the foUow-
Dwing stat«ni<^T
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& C
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* The tli^nres for Lontsvtito in both ywirs are •'net.'*
t This J ear'n (Ijrnri s estimated.

The above totals show that the old interior utocks have
innreajied during the week 29 ."564 'ihIpb and areto nif(ht 3.'),.500

bales more than at the same peii..<l last year. The receipts at

the same towns have been 2.1,090 balee mort than the «amo ivt* k
la«t year, and ninoe Heptember 1 the reoelpta at all tt e
town* are 107,19,'S baleit more than for the umetime in IHM.

QDOTATIONB for MlDOLINd COTTOll AT OTOER MARKETH —
In the table below we i(ive the cloainK quotations of middling
cotton at Southern and other principal cotton marketa for ea<»
day of the paat weeK,

ITMfe tndlnfi
Oct. 7.

t^atvMton...
Sow Orleana.
Mobile
Savannali. ..

Uharleston .

.

WIlmlDKton..
Kortolk
Boston
Baltlmora....
Philadelphia.
Aoxiuta
Hempbls ....
it LouJa.....
Clooinnatl...
LoatsTllle

ouMmo QooTATiom voB MXODLmo oorroH

Salur.

8«»

8i->,o
8«»
9>g
9^

Si.'"

9>9

Jfon.

6^
8l'is

»"io
?!,•''»

90»
9>9
9:it

?l"
8%
OH
8'»

Tuet.
I

Wednf.
\
Thun.

BH 80b 8n»

8V 8i>a 8lt,«
808 6»» 8V
f,«H e"l» 8»i«8N<*\ 6\ w
bills 811,, 8'I|«
8«:',8 8's b-1
6H »>« 9'fl

8^ 8>8 919
9>g 9>9 OH.
8<9 8»,« 8»i«

i>^i«
8»H
8>'i» 8"l«

9 9 9
S's 6'« 8 'a

JH.

U'«
8"W
OH
OH
9>g

<!«
8.,..

87«

Becbiptb from thb Plantations.—The following table
indi::ate8 the actual movement each week from the plan-
tations, The figures do not include overland receipts nor
Southern consumption; they are simply a statement of tbm
weekly movement from the plantations of that part of the crop
which finally reachee the market through the outports.

Wtek B^ettp1l at ttu Port*. afk at InUrlar Ibwnt tUe-vlifromPlarVm
Mnaini-

1886. 1888. 1887. 1889. 188S. 1887. 1886.
{
188S. law.

eept. 3 ao.026 24.934 S».S<g 17,1103 46.3M «3,7»3 27,160 21JB7 aB.84S
'• » 63.080 4'.i,581| 83.4371 26,384 4»,75? 84.754 B1.150 47.0,9 DSMS
" 16 W.tlSl 71.01iS|126,Oll' S4.OT1 liO.bSS 62,612 01.333 73,020 143.7M
•* S3 114,873 106,601 |1«,7W 62,5J2 6^,734 82.:^&l l32.8-.l'll<,473 217.783
" SO l»«,e«3 15il,in5 23.H,743 71,M2' 73,854 118,»Bri79,0»3'l-0,.Wis'27».16S

Oct. 7 .
! 3,107 H'T.lflrt 2al.l«B SWSS 111,573 147,»B3Jln,OIO t'.S-l.ns? 2>!0.224

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 1,030,131 bales:
in 1886 were 850,006 bales; in 1885 were 701,170 bales.

3.—Thit, although the receipts at the outports the past week
were 251,180 bales, the actual movement from plantations was
280,334 bales, the balance going to increase the stocks a! the
interior towns. Last year the receipts from the plantations
for the same week were 230,087 bales and for 1885 they were
210,010 bales.

Amount of Cotton in Sight Oct. 7.—In the table below
we give the receipts from plantations in another form, and add
to tnem the net overland movement to Oct. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

Eecelpta at the ports to Oct. 7
Interior stocks on Oct. 7 in
excess of September 1

Tot. receipts from planta'tns
Set overland to Oct. 1
Sontheru oonsumpt'n to Oct. 1

Total In sight Get. 7

IToKhern spinners' taklna^s to
Oot.7

1887.

9C5,062

124, 1C9

1,030,13
:^9.4 62
35.000

1,104.593

184.565

1886.

586,491

63,515

1885.

627 235

73,935

650,006 701,170
lU,(i35l 22,910
82,000 2t*,000

01,641 753.030; 722.213

121.525

1884.

630,050

50,883

681,"52
12,391
£8,000

174.770 130,335

It will be 8' en by the above that the inoreaso la aiuount In sluhc to-
night, as compared with Last year, is 402,*^52 bales, tne Increase as
cotnparfd with 1885 Is 331,513 bales, aud tUe InuieaM over 13S4
Is382,3b0 bales.

Weather Reports by TELEasAPH.—Our reports by tele-
graph from the South tcMiight indicate that the weather has
bten dry and exceedinjjly favorable to crop gathe ing during
the w(ek. Maiketing in also making rapid prcfrcss.

(falMston, I'fxas.—We have had dry weather all the week*
The thermooietcr has aveia<ed 77, ranging from 03 to 84.
Duiing the month of Septf'mb.T the rainfall reached two
inches and fifty-two hundredths.

Palestine, Te^as.—The weather has been dry all th« wrek.
Average thermometer 75. highest 88 and lowett 50. Rainfall
during the month of September two incliei and eleven
hundredths.
HunUmille, Texas.—Xiry weather all the w<>ek. The ther-

mometer lias averaged 70. the highest being 94 a'ld the lowest
02. During tl e month of September the rainfall reached three
inciies and tbirty-three hundredths.

Dalln.1, Texn^.—Tiere ha.s been ko rain all the week. The
thfrmoroeter h,'s ranged from 43 to 93, aver.iglng 71. Run-
fall for the month of September two inches and forty-nine
hundrtdlbs.

Austin, Texas.—We have had dry w ather all the wefk.
Thf thtrmomet'T has averaged 70, ranging from o4 to 03.
During the month of Stptember the rainfall rtach..d one inch
and seventy bundiedths.
Luting, I'exas.—No rain has fallen all the w,?ek. Average

theimometer 77, highest 90 and lowtst C-1. Ruiafall for Ssp-
teniUT flvi" inchcH and thirty hundredths.
Culumbia, '/e.ja.v.—Th-" weather has been dry all the week.

Average thermometer 73, highest 88 and lowost 5ti. Rainfall
for the nuiDth of September seven inches and thirty-four
hundtedths.

Uiiero, Texas.—There has been no rain all the week. The
thermometer has averaged 78, the highest biian 93 aad the
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lowest 63. During the month of September the ramfall

reached three )ncbes and forty i-ix huQdte ths.

BrenhuiH, 'lexm.—Xhei weather has bfen dry all the week.

The thermi meter has ranged from 58 to 93, averatiing 76.

Bain'all for the month of September three inches and twenty-

one hundreOtbs,
Belton, I'exo*.—No rain has fallen all the week. The

tbermomett r has averaged 75, ranging from 45 to 95. Dunig
fieptembt-r the rainfall reachtd two inches aid eighty-four

htndredths.
Weatnmford, Texas.—^e have had dry weather all the

wetk. T he thermometer has raugtd from 45 to 93, averaging

71. During the month of September the rainfall reached one

inch and twenty-one hundiedths.

New (trleui.s. Louimana.—'We have had no ram all the

week. The tiieimometer bae averaged 75.

Shreveport, Louisiuna.—Rsiinfa.n for the we«k two hun-

dreatbb of an ux-h. The thirmomtter has averaged 75, rang

ing from 54 to 91.

Cuivii"u.i. alissijiiit pi.—There has been no ram all the

week. The thermometer has ranged from 43 to 78, avei aging

06. R»miall for the month of September two inches and

twenty-seven hundiedihs.

Lela.ua, Jai»«t«.vp/y».—No rsin all the week. The iher-

inometer hf s averaged 69 6, the hijihest being ^8 and the low-

est 50. Rainfall for September six inches and thirty hun-

dredths,
btTttnville, Mississippi.—The weather has been clear and

-irarm all the wet k. 1 he thermometer has averat ed 70, rang-

ing from 5B to 5*3. Rainfall for S-ptember three inches and
•iity-oiie Jiundredthi'.

Clarksdule, Sjississipp'.—'Dyxrm^ September the rainfall

jeachefl ou' inrh and eiKuty-thrte bundiedtbs.

Vicksbury, Jiliasis^ippi.—'Daiiug the month of September

tbe raiuiaii r« acbed four inchts ana fiftytive huadredihs.

lilusier, Mississippi,— No lain all the week. The the'-

inomeier has avera^,ed 73, the highest bemg 91 and lowest 56.

Bel na, Arkansas.—The weaiher has oeen splendid for

pickmg all the week Cotton is b ing marketed freely. There
are indicaiiouB of rain tht» mornmg. The thermometer has
xsnged fioui 56 to 86, averagiog 71.

Memphis, Tennessee.—The weather hiS be n dry all the
week and pics ing and marketing have progressed rapidly.

Average the mometer 69 5, highest 88, lowe-t 55. We had
rain on ten days during September, and the raiuf -11 reached
two inchi 8 and fifteen hundredths. The thermometer ave-
raged 74 tind ran^^ed from 49 to 99.

Nashville, Tennessee.—There has been no rain all the week.
The thermometei has aveiaged 64, ran^ioK from 40 to 84.

Bainfall lor S piember six inches and eighty fiffe hunuredthi'.

Mobile, Alabama.—Thn wether has been clear tnddiy,
and picking isi-ctive. The thermotntter has averaged 70. the
hifehest t'eiiig 84 and the lowest 55. During September the
rainfall leached six inches and iweniy-oue hundiedtha.
Montgomery, Alabama.—Theweaih rhas been fine all the

week. Ihe iherinometer his av^-rag-d 69, ranging from 52 to

9^. Durintj the ai< nth of September the raii^fall reached two
inches and inree hundred hs.

Birmingham, Alabama —The weatherhas been *arm and
clear ouriii)^ llie weeB, and picking makes giod progre^-.
Selma. alabama.—Rainfall for the month of S. ptember

three ! ches and eeventy-feui hundredths.
Auburn. Alabama.—We have bad no rain all th" week.

Average thermom ttr i 7, liighet-t 80 and low^'st 56.

Mailisun. Florida.—We have had nc» rain hII the week.
The thennomet' r has aveiaged 72, ranging from 54 to 85
Macon, Htorgia.—There has b en no rain all the week.

The Wt-amer his i een favotaole for gathering the crop.
Columbus, tieurgia—Wo lav,- had no rain du ing the

wt(k. The Iheimomeier has ranged from 56 to 80, avei-
Sging 1)9.

Savannah, (feorgia.—We have had no rain all the week.
Ave aK' tbermome'er 71, highest tS and lowest 53. Rainrall
for the month of September one inch and ninety -seven hun-
dred ihs,

Augusta, Georgia.—The weather has been clear and pleas-
ai<t duiiug lie week, and good fiT the gathering of the crop.
Picking ic piogiessmg rapidly. Cotton comes m freely and
of good clui-f. The jielo willi xceed last season considerably.
Average ihei mometer &•<, highest 88 and lowest 54. Rainfall
for the mouth of September eighty-one hundredths of an
inch.

Atlanta, Georgia,—Telegram not received.
Albany, Oeori/iu.—The weather has been pleasant during

the «eek, wiili rorain. 1 he thermometer has ranged from 53
to 78, averaging 68.

Churlestoii, Suuth Carolina.—IthHsrainedononeday of the
week, the rainfall leaching five hundredths of an inch. Aver-
age thermometer 71, highest 87 am-, lowest 58. Rainfall for
September one inch and thirty-one hundredths.

kiai.eb.irg, touth Carolina.—Light rain has fallen on one
day of the week to the extent of one hundredth an inch. The
thermomettr has average d 73-4, the highest being 85 aud the
lowest 53. During the month of September the rainfall
reached teventy-five hundredths of an inch.

Wilson, North C'aroMna.—Rainfall during the week two
bnndredthH of an inch. The thermometer ranged from 47 to
86, aveiaking 70,

The following statement we have also received by telegraph,
diowing the I eight of the rivers at the pointa named atSo'clock
Oct. 6. 1H87, ard Ocr. 7, 1886.

New Orleans .........Above low-water mark.
Memphis ..... ....Above low.water mark.
Nashville.... Above low-water mark.
Shreveport ...Above low-water mark.
Vieh burg... Above low-water mark.

Oct. 0, '87. Oct. 7, '86.

Feel. Inch. Feet. /»«!*.
2 5 3
5 6
1 2 1 8
5 7 1 5
I 2 3 8

IMUIA Cotton Movbmknt piiom aMj fOKTs.—Tne receipts
»nd shipments of cotton at Bombay have been as follows fi r
the week and year, bringing the figures down to Oct, 6.

BOHBAT KBOBIPTS A^D SHIPMENTS FOS PODS riSAKS.

Shipment* this week. Shipments Since Jan. 1. Beeeipts.

Fear Ortat
j

Oontir
Bril'n.^ nent. ^oi<^- Britain' nent. Total.

Thi»
Week. Tear.

1S87
188H
IS-i.^

1884,

2,000

2,000

4.0'

H.OiO
2.(Kf

7,01,0

4.000 SriS.OoO tittJ.OOl.

8.000 3 i 9.000 t.70,000
2.000il9.0O0 46«J,000
9,000 495,000 63o,000

1,1 3 2,000
98;(,00<i

68'>,0<

1,1^8,000

8.000
6.000
2,000
3,000

1,474,000
1 .408,000
1,000,1)00
1,05."^ ,000

According to the foregoing, Bombay appears to show an
inc»va.ve compared with last year in the week's receipts
of 3,000 bales and a deurease in shipments of 4,000 bales, and
the -inipuientH since Jan. 1 show an increase of 43.0110 l)alos.

The movement at Calcutta, Madras and other India pores for
the last reported week and since the Ist of January, for two
f-iars, has been as follows. "Other porta" cover Ceylon,
Tuticorin. Kiirrachee and Cooonada

Calcutta

—

1'<b7
18S6

Uadraii—
l-S?
1886

All others—
1887
1886

Total all—
1887
IRftfi

Shipments for the week.

Oreat Oonti-
Britain. nent.

1,1; Ou

1,000
3,^00

7,O00
3.000

8.0 O
7.000

1,000

2,000

i.non
4.000

4.000
4,0Oii

Total.

1.000
1,000

3,000
3,000

S.Oro
7,000

1?,000
ll.CMiO

iShipments since January 1.

Britain.

99,000
«u,000

44.000
28,000

27,000
60,000

127,000
d7,o0o

6,000
3,c0j

3 1,000
4'i.OOO

220.000 166,000
118.000 8,000

Total.

226.000
97,000

50,O0O
31,000

110.000
106,000

386,000
2J4,000

The above totals for the week snow that cne movement from
the ports other than Bombay is 1,000 bales more than the same
nreek last year, For the whole of India, therefore, the total

shipments since January 1, 1887, and for the corresponding
oeriods of the two previous years, are as follows:

BXPOBT8 TO EUBOPa PKOH A1,L INDIA.

Shipments
to all Europe

from—

1887. 1 1886. 1 18-.'>.

This
week.

Since
Jan. 1.

ThU
week.

Since
Jan. 1.

This Since
week.

: Jan. 1.

Bombay
All other ports.

Total

4.0OO
12,000

I,0.i2,000
38rf,00u

P.OOO
1 1,000

989,000
2i>4.000

2,000 685,000
10.000[ 186,000

lt>,0»,. 1.4lS.0O(> 19,0'<ol 1.223,(10 • 12.0i»o! 871,000

AiyKXANDUiA UisuKlFTtt AND SHIPMENTS.—Througb arraogt,-

ments we have made with Messrs. Uavies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
lie movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for tbue

5<irresi)ondinK w«»ete of the previous two years

Alexatuirta, Kgypt,
OH. t>

Receipts (caiiLars*)

—

This wt^ek
Since Sept. 1

1887.

60.000
116,000

1S88.

50,000
8 ^,ooo

1835.

55.000
93,000

exports (bales)—
To Liverpool
To Contineut

Total Europe

ThU
week.

SiJice
Sept. 1.

This
week.

SlJice
Sept. 1.

This
week.

6,000
2.000

12,000
6,000

5,000
l.OUO

"6'io'O

9,000
3,000

12,0(10

1,000

1,000C.OOO 18.000

Sinee
SepL I.

5,000
2,000

7,0C0
* A Citutar 18 ifS Iba.

Manchusteb JaABKET.—Our report received bv cable co-night

from Manchester states that the market is firm for yarns and
steady for shirtings. We give the prices for to-day below, and
leave those for previous weeks of this and last year for com-
parison :

Sept. 2
• H
•• 16
" i3

31

1887.

32« Oop.
Twist.

d. d.
7i4«7i6,,
714 <»71»16
7>4 8716,8
7J4 -3)716,6

7618*8
Oct. 7l7l6j9itS

8H a>s.

Shirtings.

8. d. 8. d
o 7>«(»6 9
5 7ia 1 6 9
5 5'«86 9
h 71216 9
5 7>s*6 9
5 7'sa6 9

Oott'n
Mid.
Uptds

1886.

32» Oop.
Tioisl.

SH lbs.

Shirtings.

d. d. d. s. d. 8. d.
514 6i6,„«7ix9 5 6 «>6 6
S'le tii6i607',85 6 1»6 '

5>s
6'ie
53ia

7 07i«
719 »-=8
"4 »7%

5"i9 I73i«i»7tt;g

S 6 06 6
5 7 »6 7
.S 7'a »6 7I9

a 7»s»6 7»«

OoU'n
Mid.
Upldt

d.

5>a
63i6
5H
5%
6^18
56i»

Cotton Consumption and Overland Movement to Oct 1

.

—In our editorial columns to-day will be found our aau ai

Overland Movement brought down to October 1.

Jcte Butts, BAoaiNa, &c.—The demand for bagging has

b-^en fairly active and prices are steady, and sellers are asking
5%(a6c. for \14 lb., Q\i@^]/iC. for 1% lbs., 654@7c. for 2 lbs.

and 7>i@ 71^1;. for Stan, ard grades. Butts ha.</e so'd fairly,

and mime los of paper grades have been 'aken at 3J^ S3>^c,,

while bagging quality is quoted at 3M@3;'i,c.
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Texas Crop.—The Galveston Newj of this morning (Oj'. 7)

publishB rt-turns from siziy-ooe counties in Texas on the

oott'in crop conditions and commenta thereon editorially as

follows :

" The outlook is by no means favorable. A month ago the
prospects of i he Texas cotton crop were very flattering for a
lair }ifUt, but these flatterinj; prosppcts have been sadly
reversed within the past month. The rains that came in
August foumi the C'opH much m >re injured by the drought of
the tarly summT than there was ressoa in August to believe,
and the good that these August raics did has been ruined in a
very large proportion of the State by the ravages of the cotton
worm. Over thirty counties reporting show a lo?8 in the
yield, compared bale for bale with last year, amounting on the
avt rage to possibly in excr-ss of 25 per cent, while not more
than tiiirteeu of the counties show an increase compared with
last yt-ar—the inoreasn averaging not more than 15 per cent.
This i» a porry showing for the cotton crop of the State. A
number of counties show an equal yield to that of last yeir,
but the damaged portion of the Sta'e embraces the counties
which iisuallt make the greatest yield."
The Ntws says that its reports may be relied upon, and pre-

dicts that the cotton crop of Texas " will not reach the yield
of last year as a mnximum estimate by 7 to 10 per cent, and
this without respect to the increased acreage."

Memphis District Rkport.—Messrs. Porter & Macrea, of
Memphis, have published this week their crop rep irt for the
montfi of Srpteiiibtir. It is based on live hundred and forty-
nine replies fiom correspondents, and indicates that the
weather has in general been favorable for picking, and that
aboun forty- « ight per cent of the crop hud been gathered up
to Oi'tober 1. The replies, it id stated, indicate an average
production of one huudred and seventy-one pounds of lint

cottou per acre and a toial yifld or about 23^ per cent below
last year. Sixty correspondents report some improvement in

the conilition of the crop, teventy-seven no cbant;e. and four
huudred and twelve st>tte thU there has been a decline. The
returDi>Hhow an average damaee I'y drought, lust, worms, and
Other causes, ti .ce Aug, 1, of tbirty-Eeven and one-quarter p,c,

Egyptian Coiton—We have this week two letters from
car correspondent at Alexandria, in one of which is enclosed

the report of the Produce A3soci<ition of that city for August.

The letters are dited Sept. 13 and 18, as will be seen, and give

the reader a pretty clear idea of the conditioa of the plant at

that tim", bringing down the news respecting the Egyptian
crop to the latter date. We give first the letter of Sept. 13 :

Alexandria, Sept. 13, 1887.

Meisrs. William B. Dana t& Co., New York.
Dkak Siks : 1 take pleasure in t^outiimiag the statements of

my letter oi a week ago. E'^closed please find n port No. 14
of the Alexandria Produce Asaociation and also their weekly
circular of prices, &c. Ai previously announced, slight fogs
have been and still are very common, but the weather is

pretty warm, and so long as this is the case competent judges
believe no barm will result from them. A eudden chiuge of
temperature is the only thing whioh can render them seriously
liarmful during the next three or f>'Ur weeks. Oithering is

now becoming as rauidly general as the number of nvaiiable
lab< rers permits. On account) f the height of the Nile nuany
of the farm bands »re employed, under Government orders, in

watching the dikes. The Nile was stat'onary foreooie days last

week, but h -s since risen again, and consequently every one
is on the qni vive. However, as there have been some inua-
datior.8 in Upi er Egypt (in Keneh, Luxor and Assouan), we
hope t'lat Lower Ei^ypt will escape. Id is reported that very
considerable ovei flows have also take i place in Abyssinia,
on the Blue Nile. Meanwhile cottou hns begun to come in,

And the receipts are daily increasing. Yours truly, E. S,

The following is our correspondent's letter of Sept. 18:

ALEXANDRIA, Sept. 18, 1887,

Messrs. William B. Dana & Co . New York.
Deak Sirs: Since Sept. 12, the date of my la-t communici-

tion, the rise of the Nile has b^en the cause of constant anxiety.

Fresh inundations have occurred iu U,>per E<ypi; (in Warta
and Ashmerit) on lands planted with corn, and we are much
afraid that others will follow, and that there will be disasters

In Lower Egypt. The Nile has never within our recollection

been so high as at present, not even in 1878, when it over-

flowed its bunks. Picking does not advai ce as rapidly as we
would like, because so many men are employed watching the
embankments. In general, however, it be said said that thus
far all has gone well. There have be> n fogs here and there, but
the temperature having contii'U-d high ihey have done no
hirm. Rr-ciipis a>e now regular, ai'd in a few davs will

begin to be muie abundant. Yours truly, E. S.

The repoitof the Alexandria Produce Association, which
reflects the condition as it was Sept. 1, givts the following :

Oeneral Obnervations.—All our correspondents dwell on
the l>ei.etiui..l elf ct which the heat of August had on the
cott< n pl»nis It everywhere hastened their devel <pment
and favortd the production of bloom and bolls, thus pirtially.

if not completely, repairing the damage done by the worms.
On the whole, the loss occasioned hy worms is thought to be
less ihun in 1886, and we believe that in thn months to come
Djury irom them is much less to be dreaded than hitherto.

The Btme cannot be said of fo^. ThoM thU4 far reported
have been light and of short duration, but there i* renaon to
fear hurtful ones hereafter. Upon them especially depends
the fate of the cotton crop, and on account of the danger of
their setting in we are unwilllni; to calculate its prohtble
yield, which otherwise we could do pretty satisfaotority. The
first picking will be generally ooroa:enoed a few days
earlier than uiual, unless the Nile, which f« riainx
Well, threitens to overflow its banks, in which oaM
the farm hnnds will be called away to guard the dike*,
and the picking, therefore, ba didiye<l. As we have already
Siid, thi early an I abundant ri8^ of thi Nile is verv sttisfao-
tory. The river is no t at a level which it ordinarily reaches
only lat^r in the season. This fact has not, however, failed
to produce anxiety as to what may come at the end of S <p-
tember and in Octob-r, when the Nile reaches its maximum
height. Ic has led the Gjvernment to reicunle its vigilance
and to make in advanim all prep iritions necessary for suo-
c-^rsfully restraining the floods. We are glad to hear that every-
thing is in readiness. Tne August advices are indeed very
good, certainly th < best we have recdived this year.
Alsxanduia, Aujust 31, 1887.

Hbippinq MBW8.—The exports of cotton from the United
3rAte» the past week, as per latest mail returns, nave reached
133,958 bales. So far as the Southern ports are oonoemed. tbeae
are the same exports reported by telegraph, and publidied in
the Chkoniole last Friday. With regard to New York we
include the manifests of all easels cleajred up to Thnmrtay,

_ TouUbaUt.
Sew York—To Uverpaol, per sfeimers Brlta inio, ^.t<»^ ...

Cliy of Riolirimnd, 2.124 St. R'lnanii, «,^e5 Uin'tiU,
5 \V>muiiis, l.iSO 10..M9

To Hull, per (.teiiiner Buffilo. 4,400 ...Ocranto, 2,640 7,010
To U'lvre. p«r steamer LtOa^'OKne.Oit 621
To Bremen, pur sieiimTS Alier, l.iO ElDe,S'i 20i
To Haiuliiirn. per ^t•^ume^8 Marialii. 1.97d....Bbaella, 2,518 4,496
To Am-itcrJaiu. pcrsieam-r adiietam, 109 liK)
Ti>8iet ill. per steam r 3 ileriio. 1,9 O 1,>»50
To iSarcetma, p T steamer Lin.la, Hio ... ttoO
To Genoa. i>er steamer Australia. 2^0 3'0
To Mexico, per steamer Ciij- of Alexaadria. 10 10

New Okubans—To Ltverpool. per steamers Aadean. 4,215....
AstTon >raer, 7,0)9 Hunitarlan. .1,953 1.^,177

To Urn la iwr steam r (..trepid. 3.700 3,700
MoniCB- 10 IJvortiool, per steamer Clare. 5.101 A.lOi
SavaSN>b—To Liverpool, per steamers Elsie, 6,446. ...Beeo-

lute. f'.ihH 11,701
To Bremen, per steamer Albania, 4,950 4,950
T.' Oeuea per rtt-ainer Wiiubiedo'i. J.S.M 3.551

CHABLE8TO.N— To Uveriiool, per steameis Bcinquen, 2,550....
CasKius, 6,n23 8,578

To Keval. persieamer Reinembran''e. 4 I'O 4,450
To Kurueloua. per steamers Hboeulx, 4,150....Soatbwuo I,

.S.150 perbarkM no, 1,3 to 8,630
Galvesti>n— To Liverpool, i>er steamers Priaoess, 4,991....

Vu can, 5,9^3 10,914
To Keval. per steamer Douro, 3.800 8,400

WIL.MINOTON—To Liverpool, per steamer Kvereit, 4.700 4,700
Norfolk—To Liverpool, per sceaiuer Karnwell, r,30J. ..,...,., ti.'iOO
West i'oist—To Liverpool, per oteainer Beiibi'ack, 5.104 5, i04
Baltimoke—To Liverpool, per steamer Nessmore, 2,931 2,931

To Bri-men, per steamer Weser, 6i9 649
BoSTO.H- To Liverpool, per steamers Cephaloala, 615. ...Iowa,

2,"CO....Samaria. 1,197 Veuetian as9 4,791
To Halifax, per steamer Ca'-roil, 9d 96
To Yanuouili. per 8team>-r Yarm mth. 14 14

FHlLAt)ELi-uiA-To Liverpool, per steamer British Klog, 2,0^5. 2,025

Total 132,953

The particulars of these shipments, arranged in our usual
form, are as follows

:

Amslerd, Mexico,
Brem. heonl Halijax

lAver- an<t and Bane- and.
pool. Hnll. Hamtt. Sleltin. U,tia. Oenoa. Trm'lh. Total.

Sew York. 10,Tl9 7,OiO 4,6j8 v:,0.jO bOO 2dJ lo 25.791
>i Orleans. 15,177 3,700 18,877
MobUe 6,103 6.103
SavanDab.. 11.704 4,950 3,651 2o.20$
Cbadescon. 8,573 4.4.50 8,830 21 «53
>alveacon. 10, >I4 3,i900 14,714
Wilmlngt'n 4,700 4,7o0
NorfolK . .. 6.300 6.-100
WestPolnt. 5. 101 5,101
B»l»iuioro . 2 931 649 3,580
H-«ton 4.791 110 4.901
PbUadel'ia. 2,025 2,026

Total... 87,841 7.040 10,2m7 10.300 9,2W 7.^01 120 132,95S
Included la tbe export from New Yoik are 621 bales to Harre.

Cotton freights the pa.st week have been as followa

:

Satur. Hon.

»9

rue*. Wednet. Thvn. tH.

»sLtverpool,«team a. >s38m
Do aaU...((.| ....

Havre, tteam ...e.Big9ti33^ie'3>"3a^is^iis3^i6^>i33h«3>>ss
Do aaU e

8remeD,«teaiD..e. H H
Do sail e

Hamburg, steam.e. tie91l33 lljavV '*3S*^]
Do atl....e.

82 >sAmst'd'm,«t«ani e.

Do via Leith d.

Reval, «UMUii....<(.

Do sail d.

Baroelona,steam<t.

32V
»l«»^3« ''>a®»sa

I

321s

733«»M

32V
'!I2»»3»

Hss»%.

82V

'8S»»SS

»18»"8«

32V

>«64
I

"«4 I "«4 '"Si I >»«4
I

"«4
Q«>uoa,steain....i(.'iie43>''3s >3M®''sa >^ ^''sa **M9^t* >^*''st "m*^m
rrlMte. st«am...A \^ \ >4

| U \ H
\

« I >4

Aptwerp. gtoam.d.1 H^i^ I »a«a»ga »«4*»»a 'm^'m *»«*''m *e4**M
- «r luu lb*.

LiYitRPooL.—By cable from LJyerpooi we have the foUowiag
tbatement of the week's sales, stookB, ftc., at that port, wi
*dd previoua weeks for oompariMXi.
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Bales of the week bales
OI whfcli exporters took
Of which speculators took ..

Bales American
Actual export
Forwarded
Total stock—Estimated
Of which A merican—Estim'd

Total Import of the week
Of which American

Aniouut afloat _

OI which American

Sept. 16.

67,000
6,000
2.100

46.000
7.000
8,0'

454,' 00
213,000
40,000
30,000
84,000
50.000

Sept. 23.

69,000
6,< 00
3,00c

47,000
6,000
6,000

411,000
177,000
27,000
1«,000

10H,000
76,000

Sept. 30.

55,000
4,000

4r,000
5.000
8,000

•SOh.OOO
1 24 3.000
51,000
37.000

1 19.000
101,000

Oct. 7.

7,=i,000

12.000
3,000

51,000
8,00')
.^,ooo

475.000
212,000
40.< 00
25,000

192,000
165,000

* 110,530 bales added to stock on actual count,
t Of vhk'h 74,7UO bales American.

The tone of the Liverpool market for spots and futures each

day of the week enc'ing Oct. 7 and the daily closing prices

of spot cotton, have been as follows ;

Spot. Saturday Monday. Tttetday. Wednet. Thurtd'y. Iriday.

Uuket, I
12:30 P.M.

5

Mia.0prd8.
BUd.Orl'ns.

Sales
Bpeo.<(:exp.

Pressed
for sale.

8,000
1,500

Good
demand,

5%
53)6

12.000
2,000

In sellers'
favor,

12,000
2,u00

Active,

Pl8

15,000
2,500

Firm.

14,000
2.500

Harrtenl'B
tendency.

12,000
1,500

Jiiiture».

Mu-kec, I

12:80 P.M.
J

Market, }

4 P. M. 5

Easy at
1-M de-
cline.

Qolet.

Easy at
2-64 de-
cline.

Steady.

Steady at
1.114 ad-
vance.

steady.

Steady ai
1-84 ad-
vance.

Easy.

Steady.

Steady.

Steady at
8-64 ad-
vance.

Barely
steady.

The opening, highest, lowem and cloemg pnces ol futures at

[dverpool for each day of the week are given below. There
prices are on the basis of Uplands, Low Middling clause, unle s

OthemriHo stated.

^^ TAe prieet are given %n pence and 6it?u, thus: 5 63 meant
4 63-64(t., and b 01 means 6 l-61d.

October...,

Oot.-M«v...

RoT.-Dec, .

.

Deo.-Jan ,.,

J«n.-Feb . ,

,

Feb,-March
Mar.-A pril

.

Atril-May„
kfay-Jnne,,

8al., Oct. 1.

Open Bigh Low. Clos.

d.

fiOl

4 68
4f8
4 62

4 62

4 63

5 01

5 03

505

d.

5 01

4 93

4 62

4 6:!

4r2
4tlS

6 01

503
505

(i.

5 01

4t3

4 62

4 62

4 62

4 63

5 01

5 03

BOS

d.

SOI
46t
4 62

4H2
4 62

413
5 01

5 03

5 03

Ootober,.,,

Oct.-Nov.
Nov.-Dec. ,

,

Dea^Jan...,

Jan.-Feb. ..

reb.-March
Mar. -April.

Aprtl-May

,

Dday-June,,

Man., Oct. 3.

d.

4 US

4 61

460

d.

600
4tt2

4r.l

Open'Hig)! Low. Clot.

a.

463
4 61

4 60

460
460
462
500
502
504

d.

5 00

4 68

4 61

4 61

4 61

4 62

5 00

6 02

5 05

4eo 4 61

4 60

4 62

500
5 02

504

4rl

4 62

60O
6 02

5 05

Tnes., Oct. 4

Open High, Low. Clot.

(1.

6 02

."VOO

4 63

4 6H

4r3
6 01

6 0.4

6 05

507

d.

6 02

5 00

4 6.1

4 6S

4 63

501
6 03

5 05

5 07

d,

5 02

5 no

4 63
4I-3

4 68

6 01

6 03

605
5 07

d.

5 02

600
463
463
4 63

6 01

5 03

SOS
8 07

Wednes., Oct. S. Thnre., Oct. 6.

OpCTl

d.

High Low. Clos. Open HitH Low.

d.

Clos,

d.d. d. d. d. d.

5 04 504 504 504 5 05 5 05 505 906
5 02 508 5 01 6 01 5 0j 5 02 5C3 602
5 01 601 600 6l0 5 01 6 01 6 01 5 01

9 01 5 61 BOO 5 00 6 01 5 01 6 01 6 01

5 01 5 01 5 01 6 01 BOl 5 01 501 5 01
5 03 6 03 5 08 502 5(3 503 503 6 0S
505 6 05 604 6 04 5 09 5 05 5 05 905
6 07 5 07 5 06 5 06 5 07 5 07 507 ^07
518 509 508 608 509 5 09 6 09 509

FrI., Oct. 7.

Open High Low. Clot.

d.

507
504
5 03

5 03

5 03

5 06

5 07

5 09

611

d.

5 07

6 03

504
504
504
506
507
6 09

611

d.

so;
6 01

6 0S

5U3
603
606
5 07

609
611

d.

607
5 03

504
504
504
6 05

5 07

609
611

BRE ADSTU FFS.
•r' I Jjym Fkidat. p. M., October 7, 1887.
The flour market has been fairly active, but fomewhat

irregular as regards tone and values. Flours newly ground
from winter wheat are found to be too soft to be readily
worked, and bakers do not want them; and under a pressure
toeell easier prices have been accepted for them; but, on the
contiary, choice brands from old spring wheat are scarce
bringing more money in some cates. Rye flour has further ad-
Tanctd, aod corn meal is held with much tirmnees. To-day
the market was quiet and unchanged.
The wheat market has been varioble and unsettled, wiih

some irregularity. Spring growths were offered more freely,
and did not maintain the exceptional strt n^th noted in our
latt. The export demand lor winter wheat has been at times
quite britk, I ui the tpeculation for the lise lacked the epon-
taniety und biirkDe^s neresfary to improving values. Millers
have bou^ he quite freely, not only to supply present needs
but against the future requirements. The weather has been
generally favoratl^ lo aulumn-sown plants. Xo-day the mar-
ket was dull and weak.m DAILY CLOSUIO FKICES OP NO. 2 BED WINTEK WHEAT.

October delivery »; soSs M'4 umi am bisaNovember delivery 82>i, 8i% 82H 82? Hh 82J8
December delivery Sj'g b3^ 8i% hH-'e 83? 83^January delivery b5>« 8,38 85 86>| 84% 84";February delivery 86»4 8bH 86H 86? go^ 8*SMarch uehveiy ° c,7J cr^ g^i? P^^
May delivery.: (.9% BSTg 8«!j 89^^ 88% 88HJunedelnery sois .-.. Sa's 9o 894 89

iLdiati corn has bfen active for export ani speculation and
prices tteacily advanced down to the close of Wednesdav's
bUBintSB, when No, 2 mixed biought 54c. delivered and No

2 white 57;. These pries brought out free offerings and
caused a flight reac. ion toward lower figures. The weather
has been favorable to securing the new cro,j and putting it
ia condition for early marketing, ani consequeatly the win-
ter months have shown less improvement thun the earlier
deliveries. To-day the market was dull and weak,

DAILY CLOSmO PRICES OF SO. 2 MIXED CORN.
Hon. Tuei. Wed. Thitrt. Frx.
511% 52 521a 5238 52i«
51% 52% 52ia 5V38 52i»
52 5214 5v% 5238 .'.2is»

51!ii 52 52rs 52M 5214
53 5338 53% 6338 53i«

have been in active demand from the trade for
prompt delivery, and. sympathizini; with corn, prices made a
fractional advance, but speculation lacked spirit. Th^s new
crop proves to hnve oeen a large one, and in quality nearly
e qual to the high average of the last preceding. To-day th»
market was very unsettled, closing easier.

OAILZ 3:.0s:N0 PBIOES of no. 2 OAT8.
Mon. Tiiet. Wed. Thur: Fti.
33 33 3338 3314 33
33 14 3314 33 is 3338 33%
33!>8 3i's Sa'a 33% 33i>»

36 36 36
Barley has been sold to some

Birley malt is in good

Sat.
October delivery 51%
November delivery 52
neceiuber'df'iivery 52^4
Jauuarv delivery 52
May delivery 5314

Oats

Bal.
Ootober delivery 33%
November delivery . 33>4
December delivery 33f8
May delivery 35''8

Rye is scarce and firm,
extent, but values are still unsettled,
demand at full values.
The following are the closing quotations :

—

Fine »bbl.
Superfine....
Spring wiieat extras.
Minu. clear and stra't,
Wl.it.-r iUU'P'lt extras.
Winter XX di XXX..
Patents —.-.....
Soutlieru aDoerg......
80 ^Lu'ii ooui. extras.

.

$2 25«$2 60
2 bn'a 3 OU
2 80<» 3 30
3 80 4 4 50
3 00 » 3 20
3 259 4 2
4 2l>» 4 90
2 73 a 3 00
3 20» 3 40

Boatkern bakers'and
lanaUy brds $3 .503$4 25

Rye Boor, Bupartlne.. 3 7ii3 4 00'
Fine 2 40» 2 75

Co .n meal—
VTeatern, Ao 2 60« 2 9ft
Brandywine 2 909 2 9i

Buckwli:at flour, per
100 Ibi 2 6592 8&

Wheat—
3^iuig,per bnali.
Spring No. 2
Bed winter. No. 3
Ked winter
White

Corn -West, mixed
Meat. mix. No. 2.
West, wblte
Wo«r. yellow
Wblte Boutkern-

Byt.-
atate &. Fa., fl bosk. 67

75 » 88
80% 9 82
82 « 83^4
74 « 84%
76 9 83
50 » .'141,

52%9 51
55 O 57
53 9 55
....» --.

a 60

Oats—mxed 3213a
Wblte 34%*
No. 2 mixed 33 9
No.2wUlte... ^5%»

Barley—Canada No. 2. 78 9
Xwo-rowed State »
Six-rowed State..., 9
CHlifornia Bay 81 9
Milwaukee No 2 71 a

Mall—Slate, 6-ro wed. 82 9
State, 2-rowed 71
Canaila 85

Backwbeat 60

S5V
40

37
80

9 83
9 72
9 84
9 72
91 00
9 62

The movement of breadstufis to market is indicated in tt»
statements below, prepared by us from the figures of the New
York Produce Exchange, We first give the receipts at Western
like and river ports, arranged so as to present the compara-
tive movement for the week ending Ojt. 1, 1887, and 8iiic»

August 1, for each of the last three years:

R«eipt< at - WImtr. Wlitat. Com. Oat<. Bmlty. Sy.

Bbuimitf 0uiiii.6oa» BtuKaiSUu AmA.32 U» Bmh.4»lb>\lHuk.tif IS»

Otaleago 188,376 290.444 1,518.403 I,I7P,261 867.343 «4.7e»

MUwaakee... 83,791 29U.245 9,360 38.800 326.321 5.880

Toledo 7,159 208.336 Sl,4-'3 3,900 3,600 4,38»

Oetrolt 6,708 817.864 39,172 35,365 30,088

Cleveland... 4.871 68.471 10,365 27.638 19 386 1,188

SuLonla. .. 23.936 160,46! 272,130 166,415 106,469 1,650-

Paoria

Mlnneapalls.

1.500 24,500

1,317,120

318,400 327,600 48,000 3,8S0

oniutli 29,81)9 693.206

Tot. wk. "87. 236.650 3,258,417 8,233,363 1,778.514 1.101,106 41,054

Samewk.'SB. 209.057 3.862,722 1,782,~57 1.609,825 913.015 43,081

3auiewk.'85. 197.411 +1.907.149 8,808,044 2,021,363 862,956 101.7U
Smct Aug. 1.

I8f'7 2.134.480 23.202.755 17.6'36.I80 18,786,316 5.204.S69 480.831

!«««•... 1.745.072 32,- 09,802 22,628,728 I9,«09.^40 5.33S,9J2 735,639

1885' . ., ],i!60.08ii 17.518.819 20,601,6 i7 18,696,453 2,467,868 917,S0J

* Include one week extra, t Minneapolis njt included.

The receipts of flour and gram at the seaboard ports for the
week ended October 1, 1S87, follow:

Barley,
btut/t.

79,600

4,'?00

33,600

Bye.
6u<A,
1,1C0
400

Flour, W^eat, Com, Oatt,
At— l>hU. bush. bush. bugft.

New York 139,894 825,8:6 759.100 Sl-.tt'

dOBtOn 81,970 40.040 68.2'JJ 167,162
Montreal 25.984 li8,68l 811,800 6,400
PblladelptUa... 35,537 27.130 16.885 6P.272
Baltimore 52,465 167.239 26,761 34.264
Sicbmond 4,150 l.i.793 1H.389 4,185
SewOrleane... 14,300 28,866 122,lo9 5. ,657

Total week... 354,400 1,229,930 1,821,391 883,042 117,400 5,99»
Oor. week '86.. 3D6.6j0 2,Oii9,6o8 1,^70,965 1,147,613 86,261 22,i35

The exports from the several seaboard ports tor the week
ending Occ. 1, 1887. are shown in the annexed statement:

4,445
60

Export*
from—

New York
B *t4iri . .

,

Norfolk
oluuu'eal.
Hblluael..
B .itlm'ie
>.New»..
N.rrrnH
Eiclim'd.

Tot. w'k
S'lue time

saw.

W)ieal.

Butk.
492,694
59.211

197,.->72

145,959
40,771

36,487

972,697

993.493

Oom.

Stuh.
361,530
17,627

115.506
21,031

400

15,038

531,132

421.410

Flow. Oati.

Butk.
2,301

2.S01

27,881

Bye.

Butk.

S.-ino

Peat.

Butk.
1,21&

4t,561

44.776

50.>547
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The visible supply- of Kratn, oomprising the stooka in gnuwy
Bt the principal pointH of aocumuintinn at lake and aeaboard
porta, and in transit by water, October 1, 18ti7 :

' lH$lor*at—
H«w York ........
Do afloat

Albany
B ilTalo

(Itlloiitfl).... .. ....
Mllwaakae.... ...
Dalatb
Tofe<to
n<itrolt
Oiweifo...
Be. Lioiils

Olnolnnat)..... ..

Bnacon
Toronto. .........
Moncmal
Pbiladelplila
Paorla
Indlauapolts .....
KitasaDOtty......
B-itMiiKirH . .......
MluneapoUs......
Bt. PhuI
On Mlnstsslppl ...
On UikOA
On canal A river

.

inuot,
bvth

5,ft42.739
348.900

l.ftOO
8,055.510
4.810,0Hl
R4M.832
»'2l.2«9

1,470.808
691.434
3X,000

S,670.3S4
SSOOO
78.X6e
42.3K

349.808
797,4.^9
58,«04

2S9.06O
452.249

1.453,^97
2.19D.468

79,01,0

<7om,

2 10.23

1

210.800
66.037

346.3H3

Oat$,
buth.

4.^6.S44
2.S,40O
49.499
8(>.66«

buth
21,379

l,94d,946 1.428,0'i4
8,317

53.710
27.3.^4
80.000

045.010
87.000
42,140

1,157,1«7
1.344.000

107,9^2
81.567

1«»,.'J73
.'6,400
58.3n
24,383

200.010
1,602,471
1,145,400

34.442
26,913

986.149
2M6,000
22.S,959

5,918
l?e,508
61.0.^2

417.706
138.982
84,2U8

5,(100
84.112
64,000
23,644

24.503

Barl, y,

34.071
10,000
4.400

50.0114
413.808
167,749

800
7.678

18,000
744

4.249
10,593

53,454
4.800
4,106

5.631
165.500
20.938
49.000
1.342

45.297
2,549

9,669

60.000
3.%9.!>19

314,800

Tot.Oct. 1,'87. 30.596.777 7.087.448 5,177,618
Tot. Seiit.24.'a7. 30,16-2.90S 7,2.'S8.M03 4.8ft4,'.i79

Tot.Oct. 2.'86. 51.220,<.'S2 13,42.'S.0:J0 l.Ka-i.OOS
TotOcf. S.'S.il 43,6J2.81d 6.182.41>3 5,617.144
ToUOot. 4,'84l 26,2Sl,0b7 7,328,819 3,510,468

t Minneapolis and St, Paul not inoluded.

148,400

321,962 1,128,3!(8
301,277 956.536
5l'*,3'«4 1,5^0,079
4X5.198 42.^.714
645,741 703,702

THE DRY GOODS TRADE.
New York, Friday, P. M., Oct. 7, 1887.

The past week has dereloped a freer demand for a few
descriptions of spring goods, and some liberal orders for both

domestic and foreign fabrics were placed in this connection

for future delivery. Seasonable goods were mostly quiet in

commission and importing circles, selections by looal and out-

of-town jobbers having been seemingly governed by positive

requirements. As for some time past, there was a good deal

of inquiry for "job lots" of domestic and foreign goods by
the jobbing trade, but stocks are so light in the hands of

agents and importers that transactions were few and com-
paratively unimportant. The jobbing trade of this city was
moderate in volume, and accounts from most of the interior

markets indicate that a fair average business is being done
by jobbers and retailers alike. The main features of the mar-
ket are unchanged. Staple cotton goods are in such light

supply that prices are generally firm, as are desirable pat-

terned cotton fabrics, and there is a better feeling in the mar-
ket for clothing woolens, though buyers of th« latter are still

cautious in their operations. Collections in the Western,

Middle and Eastern States are in the main satisfactory, and
Southern merchants ar« paying promptly as a rule.

Dorano OorroN Ooods.—Th« axporta of cotton goods
from this port for the week ending Ootobcr 4 were 3,807
paokiges, valued at |16a,708. These shipments inolud* 6M
to China, .543 to South America, 435 to the W>«t India*, 418
to Central America, 150 to Mexico, 103 to Europe and 73 to
all other oountrinn. Since the 1st of Janrntry ths fixporta
a^gregale 148,442 packages, valued at t8,805.R«l. Of this
total China has had 75,021 paokaK^s, valued at$a,n9.>,432 ; and
39,018 packages, valued at $2,12tl,128. have gone to South
America. For the ximilar periot Of 1^86 thn ex porta to all
ports reached 166,833 packages and in 1885 were 143,011
packages. At first hnnds the demand for staple cotton goods
was comparatively light, and the jobbing trade waa only
moderate, but stocks are so well in hand that the tone of the
market oontinuea very steady. Plain an'l fancy white goods
were more active in some quarters, very fair orders for next
fipring having been placed by large jobbers and the mana-
facturing trade. Print cloths were in moderate demand, with
most relative activity in " irregultr " couotD, and prions oloand
Qrm on the ba^is of U S 16c. for 64x643 ani 2;gc for 06x00«.
Stocks last Saturday and for the three previous years were aa
follows :

Oct. 1, Oct. 2, Ott. 3, Oct. 4,
mock 0/ Print Otothi— 1H87. 1886. 1885. 1884.

Held by Provlilnnoe manaf'rs. 175,000 33.000 3^0,000 400,000
Fall Klver Manufacturers .. 74.000 24,000 320,000 5'22.000
Providence Biieculators 62.000 42.000 2A0.0<)0 295.000
Oatalde speculators (eat) 80.000 10,000 150,000 160.000

Total stock (pieces) 391,000 109.0001.080.000 1.367.000

Prints Other than heavy 28-inch goods were in fair demand
at first bands, bat the latter ruled quiet; ginghams, fine
sateens, zephyrs, and other wa^h drees fabrics, were more
active, but transactions were chiefly for next season's trade.

Domestic Woolen GIoods.—The situation in the market for
men's-wear woolens has not materially changed. There was
a steady demand by the clothing trade, but operations were
conducted with considerable caution, as has been the case for

some time past. Light-weigbt cassimeres, worsteds and suit-

ings were distributed in relatively small parcels to a fair

amount, and there was a moderate supplementary demand
for heavy woolens, overcoatings and cloakings. Satinets
were in fair request, as were Kentucky jeans and doeskins,
but selections averaged lii^ht. Stockinets and Jersey cloths

were taken in fair quantities by the manufacturing trade, and
desirable makes are steadily held by agents. Flannels and
blankets ruled quiet in first hands, but a fair distribution waa
made by jobbers. All-wool drees goods, as tri'-ots, etc., were
more active than of late, and a fair business was done in

worsted dress fabrics. Carpets continued to move steadily at
unchanged prices, and fancy knit woolens were in pretty
good demanH, but wool hosiery and underwear ruled quiet.

FoBElON Dry Goods—The aemand for foreign goods of a

seasonable character was light and irregular, but a very fair

business was done in some descriptions of spring goods for

later delivery. Dress] goods were quiet in first hands, and
silks were in light request, as were fancy velvets, but plain

velvets commanded a fair share of attention. Linen goods
were in eteady demand and prices remain flraa. Men's-wear
woolens ruled quiet, and dealings in hosiery, gloves, embroi-
deries, laces and white goods were comparatively light.

^iuaticlal.

COLORADO CENTRAL
Consolidated Mining Co.,

48 EXCHANGE PLACE.
PjLXn. LlCHT»J»BT«IJJ,

PreBident.
H. R. Baltzkr,

Vice-President,
R. V. MARTIN8KN, W. B. MANTIITS,

Treasarer. Seoretar;
O. W. HAIX. Bopt.

James D. Simons,
(Formerly SIMONS * CHEW )

BANKKR & BKOKKR,
•4 Exchanire Court Sc S*4 Broadiray, N. V.
All (iecnritten dealt In at N. T. Stock Bxctaanse

bontiht and Bold fnrCasboroD Manrln. Spedalatten*
tlon idTen iDvestments. Correspondenoe aollolted.
Meiut>erN. Y. 8tuck UzobanKW.
Meixit>er N. Y. Produce KzchaiijEe.

The Investors' Agency,
240 La Salle 8t., OUleaco, III.,

(M. L. 8CCDDER, Jr., Proprietor.)

ANSWKR8 INQtnRIBS COKCKRIONO

Ameiican Stocks and Securities

I«ars« Library of Railroad Docuuentt.
Competent £xpfirt«.

Conildentlal Report*,
Mo<iant« CbvgM.

I^tcrih Jitatjement6.

REPC'T OF THE CONDITION OF THESKABOAKO NATIONAL, BANK, at New
York, In tbe State of New York, at the close ot
buBlneBB Oct. 5, 1887

;

KieOCBOBS.
Loans and dlBcountB |I,M4JM1 8S
OTerdraftfl 4)16 27
U. S. bondB to secure circulation 50,000 00
U. S- bonds to secure depnnltB 90O,0(>0 00
Other stocks, bonds and mortKa«w

—

Sfl.965 44
Due from olhRr national bunks 57.858 54
Due from State banks and bankers ... 44,844 5U
Real estate, furniture and flztures 4.^8 11
Current expenses and taxes paid 10.408 08
Premiums paid 21,000 00
Checks & other cash Items. f2A,7iS7 8a
Bxch's tor ClearlnK House 878.148 6*
Bills of other banks 3,080 00
Fractional paper currency,
nickels and centB 44 97

Rpecle 888,368 00
Lenl-Under notes 173,188 00
U.S. certificates of deposit
for leKal-tenden ... itS,000 00

Red'D fund with U.S.Trea*
(6 per cent of elrcolationi UM 00— gB7.706 8«

Total I8j»17.70e 18
LIABIUTUS.

Capital stock paid In 1000,000 00
Surplus fund B6.000 00
UndlTlded proflts 48,680 76
National bank notes outstandlas 4S,«1K) 00
OlTldendB unpaid 858 50
Deposits— __

Individual subj'ct to oh'k teA1.4BI W
Demand ctfs. of deposit. 88.B40 78
Certlfled checks 186.^18
Cashier's checks outst's 4.180 88
U.S.deposlu 170,000 00
Due to other nat banks... U07.8BS 80
Due to State bks & bk'rs. 544.Ue 80- t,5S«,845 M

Total t<,S17,70B 18
State of New York. County of New York, m.:
L ST0ABT O. NXLIOir, Caahlerof tbeaboTe-named

bank, do solamnlT swear tliat tbe aboTe Ftaiemact Is

t™e.to tl..be.to|uy^y.1-g.^^b.lUf.^^^

gubaorlb'-d snd twom to before me. this 7th day
at uot.. UB7. James Siikxxax,« w»v. «"

Notary Public. Klun Co.
Cerreet—Attest

'

Certincata flled tn N. T. Co.

W. A. BOSS. „ \ Dtnetors.
W. A.rOUJlA». )

|§ati^ jgtatcm^uts.

T) EPORT OP THE CONDITION OF THK
"^MEKCANTILE NATIONAL BANK
of tbe City of New York, at the close of bnelnaea
Oct. 6, 1887

:

BISOUBCI8.
Loans and discounu |e,82S.14» Sf
Overdrafts 4'il 16
U. r>. bonds to secure clrcnlaUon 1,000.000 00
Other stocks and bonds 8,' 00 00
Real estate, banklns house 800.000 00
Premiums paid 75.000 00
Specie.... Sl.lSi.oei 85
Legal-tender notes

.

Bills of (itber banks
Checks A otb. cash Items
Kxcb's for ClearV House
Due from national banks
Due from State b*kB and
bankers

Redemption fund with
U. 8. Trees. (5 per oent
of olronlatlon)

S61.18& 00
8^,784 00
7,4«M IB

431,917 44
641,584 M
16,868 88

45,000 00-t.«BS4N 0»

TotlU |10«4.80e 90

LIABIUTXSS.
Capital stock paid Id W-OSS-ififi 92
Surnlusfunrt 400.000 00
Undivided proflts, net 140.187 ,8

Nuilonal bank notes outstanding 880.180 00
Dividends un|>ald 188 OD
Deposits -

Individuals 18.840J09 60
National banks 11.9 4.0O8 OS
State banks and bank'rs . 1 ,lli ,1M) 88
Demand certs, of dep'slt S0,7U7 84
Certlfled checks 11&.UA8 87
Caabler's cheok* oaUt'g. S.UBs 80- 7.815.800 U

Total »io.a84.eoo 00
State of New York. Connty of New York, ss

:

I. FUSD'K B. 8CSI»OK, Caahlerof theabove-owBad
bank, do solemnly swear that the above statMMBt
,. tme. to the beet

^SSd'^B-ISu^Ck}*^
CasBlar.

Babforlbed and fworv to belore me this Tih day
oj October. 18#r

r. A. K. Bhtak.
NetaiT Pttblio, New York Oe.

^•"•«-^**"&*RL«8M.VAII.,i
ISAAC WALI.ACK,
WM. P. ST. JOHN.

Plreeters
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3!xust ©omjjautes.

Union Trust Company
OP NBIV YORK,

78 Broadway, eor. Rector St., M. T.

CAPITAL, - -.--.. «i,ooo,ooo
VRPLCS, $3,500,000

Anttaorleed to act aa Bzecator, Admlniatrator
9aardlan, Receiver, or Trustee, aod is

A LEGAL DKPOSlTOar FOR MONKT.
Accepts the tranaferagency andreKistry of stocks,

<&od acts aa Trustee of mort^a^es of corporations.
Allows interest on deposits, wbicii may be made at

any time, and withdrawn on five days' notice, with
Interest for the whole time tlley remain with the
oompany.
For the convenience of depositors this oompany

also opens current accounts subject, in accordance
with lis rules, to check at siebt, aud allows interest
spon the resnltlng dally balances. Bnch ohecks paai
throoKh the Clearing House.

TRDSTISIIB:
Wm. Whltewright, James M. McLean,
Henry A. Kent, Ambrose C. Kinnsiand,
B. T. Wilson, James H. Ogilvie,
Wm. P. Russell, S. T. FalrchVld.
C. D. Wood, I. H. Frothingham,
James N. Piatt, GeorKO A. Jaryls,
D. C. Hays, C. Vanderbilt,
James Forsyth, A. A. Low,
Charles H. Leland, G. O. Williams,
Bdward King, B. O. Remsen,
B. B, Wesley, J. B. Johnston,
n. H. McAlpin. Edward Sohell.
Gfloruo B. rarharl, Amasa J. Parker
Ghauncey M. Depew, Samuel F. Bareer,
Bobert Lenox Kennedy, Geo. C. Magoun.

EXBCUTIVK COMMITTEE;
Wm. WhltewrlKht, G. 6. Williams,
James McLean, B. B. Wesley,
Qoo. C. Magonn, C. D. Wood,
0. C. Bays, A. C. Klnssland.

BDWARD KINO, President.
JAMK8 M, MCLEAN, First Vlce-Pres't,
JAMKS n.OGlLVlB, Second Vlce-Pres't.

A. O' IIONAI.DSON, Secretnry.
A. W. KKLLEY, Assistant Secretary.

American Loan & Trust Co,
113 BHOADWAY, NEW YORK.

Oapllal, Fully Paid »1,000,000

THIS COMPANY TRANSACTS A GENERAL
LOAN, TRUST AND FINANCIAL BUSINESS.
Receives Money on Deposit subject to check, and

allows interest on balances.

All Checks pass through the Clearing-house.

MAKES INVESTMENTS OF MONEY.
ACTS AS EXECUTOR, AnMlNISTRATOR,

GUARDIAN, TRU8TKK, ETC.

ALSO, AS REGISTRARAND TRANSFER AGBNT.
^F" An Authorized Depository for Court and

l^nnty Treasurers* Fund.

ROWLAND N. H A ZAR D. President

.

OBORGB S. HAUT, Vice-Presidenl.
WILLIAM n. SNOW, Secretary.

JAMES 8. THURSTON, Treasurer.

DIRECTORS

:

uioKGii H. Potts, Wallack C. Andbkwb,
JOHN L. MACAULAY, IKA DAVKNPOBT,
JAMKS M. VAKNtTM, WILLIAM I). S.NOW,
JOHN I. BLAIR, John d. Klumky,
Bdwaki) f. bkownino, Fheuekic a. potts,
Rowland N. Hazard, John Ross,
Oeohoe s. HART, ALEXANijKB G. Black
Wm. B. Dinsmube, Frank C. Hollins,
BuAS Lewis,,Jh., Thomas L. Watson,
JULBS ALDIOK, ELIAS C. BENEDICT,
Stevenson Bckkk, Wiluam P. andbhson.

The Union Trust Co.,
Wl AND 818 CHESTNUT STREET,

PHILADELPHIA.
Aottaoriied Capital (1,000,000
Paid-up Capital S00,000
Aots as Executor, Administrator, Assignee, etc.

and executes trusts of every deeonptloii known to
the law.
AU trust (usets kept separate Jrom those of the Com-

rami-
Burglar-Proof Safes to rent at ts to »60 per annum.
Wills kept In vaults without charge.
Bonds, Stocks and other valuables taken under

guarantee.
Repository for Western Mortgage loans, bearing 8

find 7 per cent Interest. Prijicipal on4 interest mtar-
anteed.
Money received on deposit at interest,

IAS, LONG, Pres't. JOHN G. READING, V.-Pres't.MAULON 8. STO K K8, Treasurer & Secretary.
D. R. PATTKK80N, Trust Officer.

DIUKCTOKS.
James Long,

] Alfred S. Glllett,
C.P.Tumer,M.D. Wm. S. Price,
W.J.Nead, iThos. U. Patton,
Wm. H. Lucas, r).H.Agnew,M.D
Bob't Patterson, jTheo. C. Engec,
Thos. G. Huod, ; Edw'd L.Perkin»,
Samuel Riddle iJr.EN Riddlk, Pa.: Dr. George W

Keily, Harris HtraG, Pa. J. Simpson Africa, Hunt-
inodon; Henry 8. Eokert, Readlno: Edmund S.
Doty, MIKFLIHrOWN; w. W. H. DavIs, DOYXES-TOWN : 11. S. Uoita^han, WR^iT diKMTSK.

•loseph Wright,
John T. Monroe,
J. G. iieading,
Jos. I, Keefe,
Jacob Nayler,
William Watson,

Metropolitan Trust Co.,
MILLS BoiLDiNO, 3S Wall St., Nbw Yokk.

PAID-UP CAPITAL, . . $1,000,000
Designated as a legal depository by order of

Supreme f^ourt. Receive deposits of money on
Interest, act as fiscal or transter agent, or trustee
for corporations, and accept and execute any legal
trusts *^rom persons or coi-poratlons, on as favorable
terms ae other similar companies.

THOMAS UILLUOliSE. President,
FREDBRIO 1>. TAl'PEN. Vice-President.OHAHLbg M. JKf<UP 8«ret»ry.

^rttst ®0mpauies«

United States Trust Co.
OF IfEW YORK.

No. 49 WALL STRKKT.
Capital and Surpluii, • - iStt.OUU.OOU
This company is a legal depository for moneys

paid into court, and is authorised to act as guardian
or trustee.

INTEREST ALLOWED OV DEPOSITS,
which may be made at any time and withdrawn
afterflve days' notice, and will be entitled to Inter-
est for the whole time they may remiUn with the
company.
Executors, administrators, or trustees of estates,

and females unaccustomed to the transaction of
business, as well as religious and benevolent Institu-
tions, will lind this company a convenient deposit-
ory for money.

JOHN A. STEWART, President,
GEOKGB BLISS, Vice-President,
JAM£S 8. CLARK, Second Vice-Prest

TRVSTEBa:
Dan. H. Arnold, iJohn J. Astor, Geo. H. Warren,
Thos. Slocomb, !

John A. Stewart, George Bliss,
Charles E. Bill, S.M.Uuckl'gham, William Libbey,
Wilson G. HuDt, H. 15. Lawrence, John C. Brown.
Clinton Gilbert., Isaac N. Phelps, Edward Cooper,
Daniel D. Lord, Erastus Corning, W.Bay'rdCutting
Samuel Sloan, S. B.Chittenden, Chas. S. Snalth,
James Low, JohnlLRhoades, Wm.Rockefeller,
Wm. W.Phelps. Anson P.Stokes. Alex. K. Orr.
D. Willis James, KoDi.M.Mlnturi], Wm.H.Macy, Jr.HENRY L. THORNBLL, Secretary.

T OUIS G. HAMPTON. Assistant Secretarv.

Real Co.
THE

Estate Trust
OF PHILADELPHIA,

\o, 1340 Chet^lnut Mrect.
CAPITAL., ..... SSOO.UUU

ReceiTes deposltH or money payable by check and
allows interest ttaereon; also receivcH for safe-
keeping tiecuritles and other Tuluitblee, and
rents safe deposit boxes in burglar-proof
vaults.

Heceires Trusts of every description, acting as
executor, administrator, assiKnee. etc.. and
executing ^rety for the laithfui performance
of any trust or office.

Acts as Agent or Attorney for the sale or manage-
ment of real estate, and insures titles to real
estate and mortgages.

OPFIOBRS:
president—FRANK K. HIPPLH;.
Secretary—WILIJAM K. PHlLJ^Kit.
Treasurei^Wn.LlAM F. NOHTH.
Heal Bstate Officer-TliOMAS B. HROssaiH.

DIRBCTOBS:
Frank K. Hippie,
Henry C. Gibson,;
Lemuel Coffin,
Beuuveau Borie.
Witllam M. Hingerly.
John Wanamaker,

George PhiUer,
Edward T. Steel.
Charles W. Henry.
John K. Bets,
Thomas Dolan,
R. Dale Benson.

Solicitor-QBORGB J UNiClW.

The Brooklyn Trust Co.,
Cor.of Montagueand Clinton 8u.,Brooklyn, N.Y.
This company is authorised by special charter to

act as receiver, trustee, guardian, executor or admin-
istrator.
It can act as agent In the sale or management of

real estate, collect Interest or dividends, receive re-
gistry and transfer books, or make purchase and sale
of Government and other securities.
Religious and charitable institutions, and persons

unaccustomed to the transaction of business, will
find this Company a safe and convenient depository
tor money, lilPLKY ropes, President,

EDMUND W.COilLIES, Vloe-Pres't.

TRJJSTBBS.
Joslab O. Low, B. F. Koowlton, H'r K. Sheldon,
Alex. M. WhiU, John T. Martin, CD. Wood,
A. A. Low, Fred. Cromwell, Wm. U. Male,
Alex. McCJue, John P. Rolfe, Ripley Ropes,
Mloh'l Chauncey, E. W. Corlles. Abram B. Baylis,
Wi", B, Kendall, H. B. Plerrepont, H. W, Maxwell,

James U08B Cobran, Secretary.
Vrfdf: 'irif 0. roLToN. ^8st. 8ec*y.

WK SOLICIT THK AGKNCY

NATIONAL BANKS
At a Cbarge of 95 per Annum.
GREEN Hi CUNNINGHAM,

Keal Eittate Brokers,
1405 P STREET, WASHINGTON, D. C.

Reference: Hon. A. U. WYMAN, Ex-Treasurer
U. 8., Omaha. Neb.

Bonds oi Suretysliip.
so OTHER BUSINESS.

The Cruarantee €o.
OF NORTH AMERICA.

Cish Capital t!«X).OoC
Assets and Resources over 900,0or
Deposit with Insurance Department 340,000

President; Vice-President:
8IB ALXX. T. Oalt, Hon. Jah. ritKKiiB.

Managing Director : Edward Rawunos.
NBW YORK OFFICE:

NO. Ill HKOAniTAV.
D. J. T'OMPKINS, Secretary.

JQ^w Youk tnKvcTc H^— if»»r'^ ^^' Drexel, F P.
Dloott, LoKBn O. Munay^.B.Pul«ford. John Paton,
B. F. Winslow. Brasius Wlmu), W. Butler Dnnoan.

W^vm ptortgages.

EQUITABLE
Mortgage Company.
rnpltal Subscribed S'AOttO.OOU
Paid in (Cash) 1,000,000

Bearing 6 per cent, running ten years and basedBXclnslvely upon Western Farm Mortgages, held in
trust by the American Loan & Trust Company, ofNew -i ork, for the beneflt of the bondholders. Their
safety, time to run and rate of interest make them
the most desirable investment now offered. Also,

hlUAKANTEED FARM MORTGAGES.
OFFICESi

K!Sj*'Mr^5'2f^™y I

gblladelphla, 112 8.4th 8u
Boston, 83 Court St. I Kansas City, Vth& Del.Sts.

7%
TheAmericau laveHCmeuc CompanFt or Km

tueUburg, Iowa, wit.h a oald-up capital of StfOO,-
000, surplus S75,O0O, offers flrat MortKa«e
Loana drawioK seven per cent Also 6 per cent lo-
roarUebentureUonds. secured by I05 percent ofHrst
MortgaRe loans held in trust by the flercnntlle
TruHt Co., N. Y. Five per cent certldoateB of
deposit for periods under one year. Wrtte ior fuU
Information and references to the conapany at lAO
hnasa.li Hr.. M Y.

A. li. OUIUHBV,
Vtne-Prp^liflnt

Selnia, Ala.

LeRlslatiTe author-
ity to negotiate loans.

K. M. NKL80N.
President.

LOAHV CO. of 1
Klght per cent net to invest-

. _ .«,.«-. !?"• No losse.-*. InteiePt col-ALABAjnAa ;lected free of charoe to lendtr.
>>ist UiortKage on improved
'farm property in flnM»t aicrl-
culturul districts in Alabama,
worth three times amount of
loan.

Ii^ole Alabama c rrespond*
ent'* of several Kuropean farm
loHn companies).
Individual-^ or Truoleea de-

siring to make fate loans,
w. R. NICLS<JN. ddnress the company for par^

V.-P. & Gen , Mttn'Ker.[i,icularB and foim of sfcurlites.
Kefer by permission to Ued. H. Coe. Presidcut. and

Dumont Clarke, Vlce-Pres't American Kxchuuk:^ Na-
tional Bank, New York: LiORan C. Murray, President
United btates National i3ank, New Turk.

INVEST TUKOUGH TUB HOUND AMll
KKLIABI.E

WESTERN FAKM JttOKTUAeE CO^
L.AWKKNCK, KAN.

F. M. PzKKiNs, Pres't, !>. H. Pbukink. Bee
Paid Up Capital, .... tf-430.OO0
The choicest l^irst Mort^a^e Farm Ixtans, also the

Company's Ten Year Debentures, baaed upon lt»
paid uii sapital and assets of over $tl50,ouu. No losses,
clleven years' experience, with absolute satisfaotton
to over 1,500 Investors. Send for circulurB, tormsand
Full information, Branch oQlces in N. Y. City an<l
Albany. New York Office 137 Broadway.

C. c. UJNU <& 80N. AKenta.

^iuaujcial.

FII>C:JL1T¥ Ac CAI»UAL.T¥ CO.
Nob. 2U a aitt BROADWAY. NMW YOBK.

Ossh Capital, »;2&0,(H)0, invested In U. S. Govt Bonds
$200,000 deposited with the N. Y. ins. I>ep*t, for

t be proteoi.ion of Poticv-hulrter*
Assets, July Ist, 1887, $632.83 < 57.

Officials ol iMuiaa, xiauruau» auu ikxpjuss Cooapa
ales, Managers.decretaries.and Clerks ot PaoUo Com
panies, institutions and Commerclai Urmn. can obtain

BONl>8 OF KUUB'rVSItIA'
trom this Company at moderate charges.
The bonds of this Company are accepted by the

Oourts of the various States

CASUAIjTI: BUPARTiai£NX.
Policies Issued against aocldenta oaiulnii death ot

totally disabliUK injuries.
KuU Information us to details, rates, Stc, oaa tM

obtained at bead office, or of Company's At^ents.
Wm, M. Richards,l*re8t. Gko. K. Bkwahd, V-.Prest.
John M.Cuanb, tiec. KuuT.J.llu.LA8.AB8t.beo.

directors:
Geo. a Coe, A B. lilull. Alex. Mitchell.
J S.T. Stranahan, 11. A. Uurlbut, A. 6. BArnus,
Alex. K. Orr, J. D. Vermilye, J.O.McOutluuKh
O. O. Williams, John L. Ktkur, Thos. 8. Moore,

(ieo. F. Seward. Wm. M. Richards.

E. S. Bailey,
S>a PINK STREET.

I>£ALrN08 IN

Ki\!»CRA]VCE »TOCUt>
A 8PC:€1AI«T¥«

'^iwh paid at onoe for the above secorltleB ; or they
win be sold on oommlsslon at seller's option.

H. L. Grant,
No. 146 BROADIVAV,

NKW YOBK.

CITT BAILBOAD STOCKS ii BONDS
BOUGHT AND BOLD.

Baa Quotations of Cttr KailrmwtH In this pAp«y.




