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T'HE CHRONICLE.

[ VOL. XLV,

THE FINANCIAL SITUATION.

Morney on call as represented by bankers’ balances has
been a little easier this week. The range has been from
7 to 3 per cent, with the offerings freer the last two days,
making the average about 5 per cent. In time money

~ there has been no material change; six per cent is offered |
for sixty days to six months on first-class collaterals, but

there have been very few transactions. Out of.town. insti-
tutions from whom contracts have heretofore been
obtained, appear to be fully loaned up, and the most of
our banks are able to do but little except for their own
customers. The business doing in commercial paper is
limited mostly to interior banks in small citles and
towns; but in the aggregate the amount is larger than for
a week or two. Rates are now quoted at 6}@7 per
cent for 60 to 90 day endorsed bills receiv-
able; 7 to 8 for four months commission house
names; and 74 to 9 per cent for good csingle names
having trom four to six months to run. These rates are
for an average quality of paper, some names being quoted

_ a8 high as 15 per cent, and others, but very few, as low as
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‘renewed, althcugh we have not

6 per cent. The order of the Treasury Department to
purchase 14 millions of bonds, &c., issued Wednesday
night, and which we remark upon in a subsequent
column, without materially lowering rates has given to
themoney market a more quiet, easier tone. Tne response
to the offer has already begun, and in a liberal way, the
offerings having been about 34 millions on Tnursday and
several mwilllons more yesterday.

Tne Bank of Evgland minimum still remains
unchanged at 4 per cent, but discounts of 60 day to 3
months bank bills in London are 3% to 4 per cent, and
the open market rate at Darisis 2}, and at Berlin and
Frankfort 23 per cent. It thus appearsthat money is
becoming dearer at all the chief Kuropean centres, due
mainly, we presume, to the free movement of gold to
America. The cable reports that negouiations have been
resumed at DParis for a Russian loan of 125 million
roubles in 5 per cent State railway rentes guarantced by
the Imperial Bank of Russia. If this loan should be
negotiated, it would be likely to further affect the Paris
money market. It is to be noticed that Paris is supply-
ing not only directly much of the gold for New York,
but is making shipments to London as well. We learn
by special cable to us that the Bank of England return of
this week, which shows a gain of £285,000, was made up
by a receipt from Paris of £214,000 and a receipt from
the interior of Great Britain of £121,000, and an export
to Lisbon of £50,000. As there was no material change
in the gold bullion in the Bank of France during the
corresponding week, this movement to London must have
come from withdrawals the previous week, or come from
the open market. The Bank of Beriinsince the last report
has lost £306,000. ’

Our toreign exchange market has been'dull and droop-
ing this week uuder the influence of a pressure of bilis
drawn against outgoing securities,”the purchase of which
has been liberal since the sharp decline 1in our market,
and also against large shipments of cotton. It is stated
that on Wednesday the sterling exchange market had so
far weakened that gold imports from Liondon were again
learned the amount
shipped. Since then bankers here have been advised that
except when urgently demanded gold will not be sent for-
ward, and this indisposition may result in another tempo-
rary interrupticn to the movement. The gold still ‘in

_ transit is estimated at about 2§ million dollars, the arriv-

als during the week being $1,172,500 on Monday,

In the case® of

$1,581,000 on Tuesday and $468,500 yesterday, making
a total of $3,522,000.

We have received by telegraph from Mr. Switzler, of
the Bureau of Statistics, the foreign trade figures for
August, which are just issued. They show results as to
the merchandise movement similar to previous months,
that is, fair exports, but large imports and an adverse
balance of $10,310,000. The figures for each of the
eight months of this year and the totals for the same
months of the three previous years are as-follows, the
table covering gold and silver, as well as merchandise.

FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.)

[

MERCHANDISE. GOLD. Su,vmt.

Excess

. 5 ; ! Eacess | o ; | | Excess
Hieum Ezxports.: Imports. of E.x- I'A”-. LL', of E:c~ | s ‘lf Exe
ports. ports. poits. ports.
ports. ) Imports. [ ports.
1887. | ¥ 08 ¥ % 2 3 . & $
JaN s5is 71,53 51951 19,583 3,536 620 2,907 1915 1,194 %21
Feb..... 50777 59,1567 *4,879, 144 1,677 11,533 2,351 1,332, 1,019
March..! 63.317 62,591 2,423 578 2443 1,867 1,634 1,218 486
April...| 475658 ¢3.581 *16G013  82¢ 1,494 41,165 2647 1,417 1,280
May....| 43,236 3866715130 904 297 607 1,925 1,384 541
June. ..| 47,957 61.232{*13275 505 620 4115 1,748 982l 766
July.... 49,:;96' 56,602 *7,209: 2,177 496~ 1,681 2,007 1,331 871
August.] 55,426 65,736*10310 5.979| 242 53,737 2,008| 1,718 840
1887, 135,211 479,821 [~1 4610/14,152] 7,000( 6,252{16,305/10,579, 5,726
1886, 131291 44:2,919/*11325 9.936/40,050/+30,114/19.125/10,376| 6,749
1885, | 126,232 380,882/ 43,350 8,619 K898 4279 22,536/ 1:2,384/1 0452
1881, 152,52 138,615 13.754.13.604 40,015 126,111/ 17 .83

8,820 9,11 8

* Excess of imports. i Excess of exports.

No one can examine these figires without surprise.
Here isa total merchandise balance for eight months against
us of $44 610,000, and if we add the ordinary estimate of
10 millions a mouth for undexvaluatlons, freight, ete., the
balance due by us to the outside world is 1rcreased to
$124,000,600; and yet notwithstanding that large debt
we imported in July net $1,651,000 gold and in August
net $5,737,000 gold, while in September gold is commg
in here by every steamer.

There . have been no special unfavorable developments

in trade matters this week, though there has been some
abatement of the activity which was such a prominent

‘feature of the situation early in the month, - The difficulty
involv.

in obtalning money accommodation, though
ing hardship to individual borrowers and concerns, is
baving a salutary effect in checking the tendency
towards an undue expansion of mercantile credit. As
we have shown in another colump, the inability to effect
loans is not alone due to a scarcity of available
funds, but also to the policy of caution enforced
among other things by the disclosures attending
some of the recent failures. The banks cannot be
expected to lend money with any considerable freedom

while they are confronted with so much evidence of over-
-trading and

commercial expansion.
feature which will effect its own cure.
it is suflicient to kaow that the volums of trade is above
the average for this season of the year.
profit, of course, remains small.

In the dry goods trade there is less animation in the
jobbing line than a few weeks back, but chiefly because
retail buyers have for the time being completed their
purchases, though the. money problem has also had some
little effect in checkirg operations except where

Stll, this is a

The margin of

the  necessary accommodation was assured. In
the iron and steel industries a very -active de-
mand is noted, though prices are not higher.

steel rails, indeed, quotations are
barely maintained, though this is rather exceptional,
Since the resumption of work in the Connellsviile coke
region, the production of iron has greatly increased, and
1t is now larger than ever before. Ilence it is that while
the demand is heavy, consumption is fully able to meet
it. Special brands of iron are very scarce, and orders for

For the present
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~ situation this is reason for unqualified regret.
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structural iron are hard to place, all the mills being reported

full, indicating that the prosecution of new undertakings of
various kinds still goes on with great vigor. There is
perhaps a little uncertainty as to the future, based on the
fact that prices do not advance, and encouraged by the

" belief that railroad building next year will be much

smaller than in the present year. Still it should be remem.

“bered that even if consumption does on that account fall

off, it is within the power of the manufacturer to counter-
act the effect of that influence. As is well known, our im-
ports of iron and steel have been very large the present
year. But with prices low it ought to be possible to keep
foreign iron out to a great extent, and thus the loss might
be made to fall on the foreign rather than the domestic
In the coal trade orders are very numerdus,
and both anthracite and bituminous is in active request.
"The stiike in a portion of the anthracite region continues
and the price of special siz2s which are scarce has been
advanced during the week. At Chicago thesupply of hard
coal is far below the requirements.

Is not the line of inquiry at present being pursued by
the Pacific Railroad Investigating Committee unfortunate
at this juncture? It must be admitted that the Central
Pacific people have not exhibited the same willing-
ness to aid tke Committee in their work as have the offi-
cials of the Union Pacific, who apparently had nothing to
conceal. The Committee, too, shows a not unnatural zeal
In seexirg to probe matters to the bottom. Thaat
indeed is their duty, and is expected of them. None the
less, however, do we think their action unfortunate. [t
gives prominence to a state of things existing many years
ago, while the great need of the moment iz to concentrate
attenticn on the state of affai's of today. Moreover,
while there is nothing new in the facts brought out—the
letters which Mr. Huntington is charged with having
written having been printed several years since—yet the
effect must be to antagonizs stll further public opinion
against the subsidy roads.  Self-seeking politicians

will not hesitate to make the evidence adduced
& pretext for opposing all efforts for adjusting
the relations of the Pacific roads with the

Government, hoping thereby to ingratiate themselves in

‘the favor of the ignorant, the prejudiced and the unthink-

ing. Now, 10 ihose familiar with the requirements of the
: It is even
more to the interest of the Government than it is to that
of the railroads, that a scheme for meeting the indebted-
ness of the roads should be devised and carried into effect.
Existing provisions of law are entirely inadequate to that
end. In fact, the debt is growing larger each sticceeding
year, and a continuance of that process involves a real
danger and risk both to the roads and the Government—
to the roads in jeopardizing their existence, and to the
Governmeent in impairing the efficiency of its lien. The
only feasible plan for solving the d:fficulty that has yet
been suugested, is that of extending the debt for a period
of years ‘and making it payable in certain fixed instal-
ments not ahbove the ability of the roads to meet. Per-
haps the Commission will recommend such a scheme, but
in the meantime it is in the highest degree desirable that
public opirion shonld not be further antagonized, and

- this we fear will be the effect of such examinations as

those of the present week.

The stcck market this week has been influenced almost
entirely by the varying prospects of the future of the
money market. Eirly in the week when it was repre-
sented that there would be no chsnge in the Treasury
policy, prices sharply declined, and at times the market
verged close on to a panic. On Wednesday, after it was

known that the offerings of 41 per cents to the Govern-
ment had been very small, a recovery took place. This
may seem paradoxical, but the theory was that it would
lead the Government to extend the offer to purchase bonds
80 as to include the 4 per cents, As this proved to bethe
case the very next day, the market further advanced, and
it has been quite strong since. There have been no
developments affecting the intrinsic value of stocks, and
railroad earnings still continue very satisfactory, the
returns for the second week of September being much
better than those for the first week. The course of the
market, however, must remain uncertain so long as the
future of money is involved in doubt. e are importing
large amounts of gold, and the Treasury is now to make
some liberal disbursements, but the wants of the interior
seem illimitable,  Uatil, therefore, a return flow of
currency to this centre sets it, permanently easy money
cannot be looked for,

The following statement made up from returns collected
by us shows the week’s receipts and shipments of currency
and gold by the New York banks.

Net Imterior

Week ending September 23, 1887, . Receired by ' Shipped by ]
Movement.

N. Y. Banks.'N. Y. Banks.

£3,528,000  1.033..¥2,461,000
1,007,000 [Linss..$1,007,000

..........

_ Total gold and legal tenders.... :3‘1,0655.000_-' ] $4,533,000 il@;;_.}j.f_@ﬂ_.!&()

Tne above shows the actual changes in the bank hold-
ings of currency and gold caused by this movement to and
from the interior. In addition to that movement the banks

nave lost $1,300,600 through the operations of the Sab-

Treasury, and have gamed $3,400,000 throuzh Assay .

Office payments for gold imports. Adding these iteras
to the above, we have the following, which should indi.
cate the total loss to the New York Clearing IIouse
banks of currency and gold for the week covered by the
bank statement to be issued to-day. It is always to be
remembered, however, that the bank statement is a state-
ment of averages for the week, whereas the figures
below should reflect the actual change in the condition
of the banks between Friday of Jlast week and Friday of
this week.

Out of mnkx.l Net Change in
| Bank Holdings.

1,03s.. 43,468,000
Gain.. 2,100,000

Week ending September 23, 1887, Into Banks.

Banks’Interior Movement, as above! $1,065,000
Bub-Treas. opera. and gold imports.I 11,300,000

Total gold and legal tenders ...! ¥12,345,000

The Bank of England gained £285,000 builion during
the week. This represents £164,000 net received from
abroad and £121,000 from the interior. The Bank of
France lost 150,000 francs gold and gained 775,000
francs silver, and the Bank of Germany, since the last re-
port, shows a decrease of 7,920,000 marks. The following
indicates the amount of bullion held by the principal Karo-
pean banks this week and at the corresponding date
last year.

" §4,533.000
9,200,000

$13.733,000 T,hss .31,368,000

| September 22, 1887, September 23, 1886,
Banksof |——————> e R
“ Gold. Nileer. © Total, Gold. | NSilrer. | Tutal,
[ £ ‘ £ £ i £ | £ | £
England.. ....| 20,673,8%8 S ROBTSRRR 21408304 ... ... | 21,408,304
France........; 47297914 43,838,310 95,117, 24 53,846,522 45,450,821 100,297,343

Germany* ... 209608970 18,055,030, 39,549,000° ] 19,662,800 15,550,110, 35,213,000
Aust.-Iung'y! 6,507,000 14,458,000, 20,495,000 | 6,467,000 13,646,000, <0,163,000
Netherlands..| 4,327,000 8,168,000 12 445,000 | 6,574,000, S,llz.m)"; 14,686,000
| 2,501,()04:; 1,250,000, 3,751,000 2,70¢,h00 1,351,000 4,053,000

Nat.Belgium*|
Nuu(mulltalyl 6,983,0000 1,115,000 8,101,000 7,245,0000 L250,000; 8,508,000

Tot.this week 109,232,772 ¥1,451,340 200,6~4,112 IIS».()U“.ﬂl'f&’;,dﬂﬂ.hlﬂ%24)4,4!8.847
Tot.prev.w’k. 104,323,914 91,508,666 200,922,555 11,057,970'35,133.423' 204,601,393
* The divigion (between gold and silver) given in our table of coin and
bullion in the Bank of Germany aud the Bank of Belgium is made from
the best estilmate we are able to obtain; in neither case is it claimed to be
accurate, as those banks make no distinction in their weckly reports,
merely reporting the total gold and silver; but we. believe the division

we make is a close aypproximation,
NoTE.—We receive the above results weekly by cable, and while
not all of the date given at the head of the column, they are the

returns issued nearest to that date—that is, the latest reported tigures.
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The Assay Office paid $179,264 through the Suab.
Treasury for domestic and $3,408,314 for foreign bullion
during the week, and the Assistant Treasurer received the
following from the Custom House.

Consisting of—
Date. Duties. Gold U. S, " @old Silver Cer-
ovd. Noles.- | Qertific’s. | tificales.
Sept.16| $115,045 88 $3.000 $10,000/ $362,000| $10,000
« 17.| 435540 51| 4,000  65,000{ 317,000/ 48,000
« 19. 471922 63| 6,000, 55,000/ 370,000/ 40,000
« 20. 785.879 51| 6,500 85,000 645,000| 47,000
« 21. 477.113 99, 8,500  63,000| 344,000/ 56,000
« 90| 458,986 01 7.000| = 51,000] 348,000/ 52,000
Total.. | $3.073.788 53 35,000 $361,000 2,386,000  $2-3,600

Included in the above payments were $7,000 in silver
coin, chiefly standard dollars.

THE TREASURY AND THE MONEY MARKET

The Treasury Department seems to have exercised its
discretion very wisely in issuing the notice to purchase 4
and 4% per cent bonds daily up to October 8 in the aggre-
gate amount of 14 million- dollars, and to pay wittous
rebate on and after the 26th inst., interest due Ociober 1st
amounting to €} million dollars. This action shows a
due regard for public and private interests, but no dispo
sition, even if the Departm ent had the ability, to keep alive
or reanimate the vicious speculalicns and evervading
which bave brought us into this state. Of course aszn
first resuli all siccke jamped up; but reflection
lead to discriimitaticn in that as well as in other markuts,
For the effect of any such purchase, has, as the New
York Times w+li says, liwmitations which ara beyond
the power ot the (iuvernment to remove.  The mere ctfer
relieves the scace os to the future which had settled npon
the commurities of tte I:st and aids merchants of sound
credit. 1t does not, however, inflate collapsed bublles cr
afford an atmosphere in which to float new ones.

When we lzst wsek urged the Government to show
more liberality in its ho:d purchases, we did not mcan to
be unders:oud rs endersing eiilier of the twin errors (1)
that the Tr-usury is the cause of the liguidating move.
ment now iu proicress, or (2) that it is within its power to
arrest 1t of Proof of the insccuracy of the first
claim we have cofien presented. It is found by comparing
the bank conditiua with the condition a year ago, when
the money miw ket was easy ; by comparing the noldings

“’lil

will,

of cash in Treasury vaults now and then ; and again, by

reference to tho fipures we have so frequently given
showing ti:n® tue circulwion in the hands of the people
has incressed nooun 70 miillions during the.year.  With
no materizi ¢.uigu ia the vank and Treusury coudition,
and with this Loree sddition to the currency put afloat in
the twelve mouthis whilo we have been passing from an
easy 10 a closs munoy market, the uniruth of the charge
that the the causa of the present disiress
ought, it would scooy, to b2 oovious to evary oue.

Treasiry is
But we hava 'n upoa this point frequently and
there is 1o yww b 1 calwrriez upoIn e Dow,
sling 1o heips one to rexliza tle

We relor to
it again only oo -
less obviomns iy v
ments at this
general coufiicnee frlt o year ago.
under wticn t.c v-osorous calls of the past week for an
unloadiug ol tue Tiessury eurplus are made; for they
assume tiial 11 1 el ol

Cul trunn that Governmeuat disourse.
¢ caunot, however large, restore the

P LN
o

Taat is the nustake

ly within the ravge.of th- (Govern-

ment’s wu ooy xriel 1 certainly is not, but that it is
also within 11+ w0 0 (o vosiore a situation as to credis

which did « x.s° o1« doss not now.  Such an aim or hope
cannot be oL i or reailzad

many of tho poov iontiliusions had been reached before

the money pressure began, and as stated they were in
great part its cause. Kven railroad building—however
beueficent its continuance under proper conditions might
prove—has been of late marvelously rapid, ranning beyond
the wants of the country where the main extensions
have been in progress, and in the natural course of events
would progress less the coming year than the current
one, never mind how much currency might be put afloat.
It has been a very large but a very peculiar growth, and
therefore necessarily of short duration—not all over the

fined to special localities, which accounts for its being
sooner overdone. In a section of the Northwest, for
instance, much more road will have beeu built during the
fifteen months ending with Novem»sr than ina like
length of time in any former period, noiwithstanding the
same section seemed pretty well cut up with . rails before.
It now, as report says, some of the strongest corporations
which have been engaged in this rivalry have concluded
to go mo farther for the present, it will b= looked upon
as a decision that should be encourag-d rather than dis
couraged-—a source of strength and saf-ty to the railroad
and inzncial situation and the removal of an element of
weakness and danger.

Oue should take the pulse of the streer, mingling with
leaders of opinioo freely, if one would ga e the extent of
the fear and loss of credit this rivalry 1u railroad building
hag produced. The Govemment,r repeat, cannot
restore that ; only a season of comparaiive rest will do 1t
Nor cin the (Fovernment restors to 0K valaes the oid coa-
fidence, for.the good always suffer wies ths bud are uncov-
ered. We must have time to dim 2 iv'ls s vividoess of
the memory of 40 per cent tumbles 1aa uiziv; Ve iust in
some measure forget the loans m:de on sicurities sup-
posed to be valuable, but which,waen put up for sale, found
uo buyers. Nor can the Governmen: -bricg 1uio being
again those speculations in comuiudities which have had
their brief day; time is first needed 5 leso in o degree
the smart which collapsed wheat aud vther corners, accom-
panied by large bank and other losses, buve left, before
conrage or credit can be secured to iry sici ventures
again,  We recall these eveuts, all of recent cccurrence,
not because we telivve the geuneral situatiou is at present

wo

unsafe. The fact that they are mow in good pari evants
of the past and that we have zo far passeid through them
safely with no othér harm than a natural ciluct on general
credit, are assurauces of real strenrih; while otusr rail-
road developments of an opposiie nature Livs served to
increase coutiderce in at least trunk line varroal proper-
tiea, impariing to then 8 10ere perwauent covs aal va us.
Whoat we desired to emphasize was, that credic has been
aff-cted by events entirely outside oi Trousiry accumula-
Jdons, and a full recov ry is equally bayon o tis peach of
Treasury disbursements, "

Similar conclusions are also fornd ro. he true if one

examines. the ercaniile sitnatioca: L 1w 31 Lecause

money is 1n short -supply thasn me:chi 3
o

tain accomuodation ; the maiket icr wsoicanitls paper
is  suil-risg upder mistrust  wilen comss  from &
Jack of conifidence as to the fiusucisl viiitracce both

of the purchaser and the seiler. Tuoiil speculations
in the iuterior and consequent slow co!l ¢co.uus jroin these
gections are tie basis of the former, and bad falures in

many trales the cause of thelabter. A

loans have.all along been easily prosuvatds oz firsi-class
reilroad boads as 51 to 6 por cant, paper s runged from 7
duiiz iy a6 taat.

1 resals, while

" The  extreme luait of !

10 15 per ez2n; aud placed with great
How is it possivle, for 1nstancs (vo ciss a recent 313¢) for
' mercantile eredit not to bs uafavoradly «flecied by the

country, as was the last expansion, but 1a chief part con- '

cromet ob-
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failure of E. S. Wuaeeler & Co. The list of banks and
bankers carrying their obligations has been published, and
it is & long oue. Onviously, every mercantile borrower in
“the marke: must suffer from that single catastrophe. When
the failurs was first announced it was stated that it was
caused by the tight money marke.! Tae millions of
liabilities and the few hundred thousand of assets would
seem to prove that credulity must have been easy even it
the money market was not.

Thesesuggesrions aresullicient to show that we ha ve been
going a little too fast and that a cure cannot be effected by
currency inllation. KEven if the Treasury should unlock
the Governmen' vaults and let out its entire holdings

trust funds aud all, it could no’ bring confidence in values
back whsre value does not exist. What the Szeretary
has done removes 2 nervous fear which was disturbing
dnancial circles, and therefore the money market—a fear
~ that any week's transactions might bring the banks so far
in debt tothe Treasury as to force a severe strain and
possibly a sharp disturbance among the banks and |
the pecple. That anxiety for the time being has been
relieved. ’

THE DZCLINE IN RAILROAD RATES IN THE
UNITED STATES.

To the sindent of railroad history in the United States
ro fact is of such striking significance as the gradual and
steady décline inrates from year to year.  While the
railroad system was in its infancy and tarifls high, 1t was
of course cuiy reasonable to expect lower rates with the
growth and development of the country and the enlarge-
ment of the volume of traffic. Dut after a tolerably low
basis had been reached, to find them still dropping has
occasioned disappointment, and accounts for the bad
results that Liave attended some new ventures.

Thus, for instance, those engaged in promoting enter-
prises which originated in the period from 1379 to 18:2
believed that a further serious fall in rates was unlikely,
The mistake was natural, and one cannot help thinking how
different the aspect of thiugs would be to-day if the very
reasonable hopes entertained with regard to this matter
had been realized. How many of the roads which were
forced into bankruptcy as the result of the opposite state
of things, would have avoided insolvency, and might
to-day be paying interest or dividends .on securities that
have since been extinguished.

But circumstances turned out diffsrently. Tais was
in part a consequence of the new lines themselves and the
greater corapetition they caused, but also in large measure
due to the exigencies of the situation. The great decline
in prices of agricultural products and the small margin
of profit cn mercantile operations generally, made
it imperative for railroads to reduce transportation
charges.- For these reasons, railroad rates, both passen;
ger and freight, have almost uninterruptedly declined.
Repeated rate wars, though in reality the outgrowth of the
prevailing conditions, have accelerated the downward

~movement. A rate waris of course an unnatural and
abnormal state of things, and when rates are again raised
after such a war, as inevitably they must be, unthinking
and prejudiced people not infrequently make a great
outery against the proposed advance; monopoly and
extortion are freely charged. Nothing is clearer however
than that after a war rates are almost invariably lower
than betore the war, I'acts and experience alike teach
this.

Thouzh having referred to this matter many times

belore, we are moved to refer to it sgain now because

certain statistics which appear in Mr. Poor's summary of
the railroads of the Uuited Suates are so strongly cor-
roborative of the figures bearing upon the same subj:ct
given by us from time to time. Our own figures have
usually related to the case of individual companies, or
separate S:ates, while Mr. Poor's cover the whole railroad
system of the country, and are therefore more conclusive.
The features which a careful study of Mr. Poor’s tables in
th's regard brings out, are three : first we find that though
gross and net earnings for 1886 are much heavier than in
the year preceding, they are but little larger thanin 1833,
notwithstanding that in the meantime the mileage on
which these earnings are based has been increased over
17 per cent ; secoudly, we sce that since 1833 both pas-
sevger and freight traffic has increased about one-fifth
and since 1882 about one-third, demonstrating that the
uufavorable comparison as to earnings is not due to any
di:aination in the volume of business; finally, and follow-
ing from the other two statemonts, we [(ind that average
rates on passengers and fireight have fallen off frcm
10 to 16 per cent. There was a slight decline in the aver
age oven in 1886, notwithstanding the higher rates in
force on the trunk lincs (cumpared with the previous war
ratcs) and the large amount of new mieags added, on
which rates of necessity are high at first. Ilsre 1s a
table exhibiling the average per passeuger per mile and
per ton of freight per mile for each of the last five
years.

AVEDRACE DATES ON UNITED STATES RATLROADRS,,

Dassengers and 1;-].“-,.]/". v IRSG. 1 IRES, 191, | 1853, ! 1852,

Lds. | Cts. (s | Cls. 1S,
|

Luraninus per passengerper miiC...oovennn, ; 2:151 2103 204 | 2422 ‘ PASIE
Proi2 i 1oo7 | 112e i s | 123

Farnings perc ton of {reght per mile...... |

The feature of this exhibit is not alone the dimiaution
in rates in the period covered, but the absolutely low
figure to which they have now been reduced. The aver-
age on freight for the whole country is only a trifls over
a cent a ton per mile. This i3 remarkable, bearing in
mind that it includes all classes of freight and all classes
of road, new as well as old. What other country can
gshow such a record as this? As recantly as 1883 the
average was cearly a cent and a quarter—actually 1-236.
We may suppose that the traffic now includes a somewhat
larger proportion of the bulky or low-class freights, but
even allowing for that the decline in the short space of
three years of nearly two-tenths of a cent (194-1000) is
nothing short of marvellous. The average per passenger
per mile is somewhat over two cents, namely 2-181 cents,
and even this is low, all things considering. In 1882 it
was over 2} cents (2:514). As illustrating the effects of
the decline, we necd only say that could the 1886 traflic
passengers and freight) have been carried at the rates in
torce in 1882, earnings would have been about 134
million dollars greater than they were, 102 millions of the
increase accruing on freight and 32 millions on passen-
gers. This being understood, the following table of the
total gross and ret carnings for each of the last five years
may be presented without any further explanation. It
will be seen that while the S22 million gross earnings of
1886 compare with 765 millions in 1885, they compare
with 807 in 1883, and the samsc with regard to the net,
the aggregate being 297} wiillions, against only 20663
millions in 1885 and 1851, bat a3 azainst 201} millions in
1883. Of course, as in the czse of stock and debt, the
fact that the figures cover fiscal years, instead of calendar
years, makes the 1386 totals smallor than they otherwize
would be, but the important poiut remains that the 1586
earnings are scarcely Jarger than those of 1583, though
the mileage on which the earnings are based has in the
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meantime been increased from 106,938 miles to 125,146
miles.

statistics tell the same story. In 1886 382 millions were
carried, in 1883 312 millions, in 1882 only 289 millions ;
the number carried one mile stands at about 93 Lhousa.nd
millions, against about 8% and 7} thousand millions re-
spectively in 1883 and 18S2. In otker words, though
earnings have improved so little, 8,738,000,000 more tons
of freight one mile and 1,118,000,000 more passengers
one mile were carried in 1836 than in 1883. Ilere are
the variations for five years.

FREIGHT AND PASSENGER MOVEMENTS,

1886, | 1885, | 1881, 1883, .| 18s2.

Freight.— | E l

Tons ..... 482,215,254, 137,040,009, 369,074,749] 400,153,139 360,490,375

Ton miles|52,502,070,529 49, 151,503,469 44,7:25,207,677|11,004,923,445139,30 2,209,219
Pass.— ! l

Number..| 382.284,972| 351.427.6%8 331570, 06| 312,686,641 289,030,783

Miles...... 0.050.6.48,204. 9,133,673 56| 87IRS8LO001] BIAL30Y.874] 7.453.059.934

From what has been said it is clear that except for this
wonderful growth in traffic, the decliné in rates would
have been impossible. As to the future, we. agree
with Mr. Poor that the average charge is now so
low as to admit of little further deerease; still, no
one can say how much further the decline may go. Ior
the present the Inter-State law would seem to have
given a check to the movement. At any rate earn-
ings have continued very satisfactory so far the current
year, and Mr. Poor estimates that the total gross for 1887
will reach $900,000,000, on which basis the comparison
in that paricular with the earnings of previous years
would be decidedly more favorable.

THE NEW YORK GRAIN MOVEMENT,

Notwithstanding the cutting of rates on export business
by the trunk line railroads to the seaboard-—an influence
which might be expected to impede somewhat competition
by the canal—that route of transportation brought more
grain to New York during the month of August than all
the rail routes together, and had a larger proportion of
the total receipts at this point than in the same month of
any other recent year. The total receipts for the month
were 12,718426 bushels, and of this amount the canal
delivered 6,796,400 bushels, or 53-44 per cent of the
whole. In August, 1856, Lhu amount coming by canal
was somewhat larger (7,091,483 bushels), but total
receipts were very much Lu\rer (14,041,072 bushels), so
that the canal’s proportion was only 5051 per cent. In
other words, while the aggregate receip s as compared
with last year fell off 1,322,646 bushels, the amount
coming by canal decreased only 295,083 bushels. The
following shows the arrivals by each of the various routes,
rail and water, in August of the last six years.

RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING AUGUST,

A fact of some sizaificance in itg be‘aring upon the
above figures is that while the receipts at Now York are
smaller than a year ago, at Pailadelphia, Baltimore
and DBoston they were all heavier, ‘the aggregate for
the three points being 11,084,277 busasls this year,
against 9,967,403 bushels in 1886. The result is that the
three ports in question 'have received only 1,634,149
bushels less grain than Ne v York, while in 1886 the differ
ence in favor of New York was 4,073,669 bushels. If we go
back to 1885 the change is even more marked. Then
New York’s rivals received all told only 4,790,052 bushels
cf all kinds of grain, while New York got 12,275,019
bushels, the difference in favor of this port being
7,484,967 bushels.

It has latterly been claimed that New York was losing

some of its exvort business to the other Atlantic ports—
the cut in export rates by the railroads being supposed
to have its origin in that circumstance——and the changes
noted would seem to - substantiate the claim made. But
before accepting that conclusion let us see in which of the
different cereals the most marked chanzes occur, for of
course some of the cereals figure only to a small
extent in the export trade. Ior this purpose
we will compare simply the results of 1537 and 1886,
and not those for 1835, the latter having been a year when
the wheat crop in the Oaio Valley was a disastrous failure
—a fact which would operate 1o the disadvantags at least
of the two ports south of New York, We tiad that at New
York the principal slterations are comprised in the items
of wheat, corn and {lbur. Wneat and corn shox each s

falling off of ubout 900,000 bushels, while {l5ur shows an .

increase of about 560,000 bushels, so that the three items
account for 1,240,000 of the 1 323,000 falling off in the
receipts of all kinds of grain. Oa the other haud, of the
1,116,000 bushels gain at the other three ports, 503,000

occurs 1n oats, and 167,000 bushels more in malt, neither
of which are export smples of any consequence. To that
extent, therefore, the assumption that the relatively im-
proved position of these ports, compared with New York,

1s connected with changes in the export business, is not
supported by the facts. Still; that does not by any means

dispose of the inquiry, for in the case of wheat and corn the
three ports have lost very much less than New York

(only 400,000 bushels in wheat and but 130,000 bashelsin

corn), while as regards -he receipts of flour a very large
galin is shown, the total having increased from the equiva-

lent of 2,262,775 bushels in 1886 to 3,273,034 bushels in

1887.

[t would seem necsssary, therefore, to go one step
further and see how the fizures of exports bear out the

claim. In the matter of flour, the evilenc: c rtainly

| August. | 18sv. | 1sse. | 1ss5. | 1sss. | 1sss. | 1sem,

GROSS AND NET EARNINGS. N, Y. Cent...bush., 2,205,857/ 2,737.628 8,000,581 2,314.2:0 2,170,035 4,560,816

: — Per ceut,.i 1734 | 1950 24'93 | 2143 1912 | . 3380

th U. S. Laiiroads. 1886. | 1885, 1884 | 1883, 1832, Erle...oiuoeee bush.' 1,884,147/ 1,293,700, 1,954,422 1,340.051 2,630,841 2,287,775

8 — —— e e e Percent., 1083 | 921 | 1592 | 1241 2317 1692

i 5 [ o! Q1 = »~-. - | |

i g: Road worked...... miles 125,146 122,110 113,172 1:'6 908[ 9 702 Pennsylv’a..bush., 1 130'219 1 ,236,907. 1,311 920 1,579. 509, 1,524,810 2,105,809 ’
W 3 | 8 | % q| U3 F(*73 Percent.| - 901  88L| 1093 | 1463 | 1346 | 1557 "
¢ Gross earnings.......... (822,101,010 765,310,419, 763,306,008, 807.112, 780 727,03 1(1) Del. L. & W.bush. 411,606 411,000/ 20847, 462,613 159.6.7] ...

. Opera‘ing expenses. .. (521,880,334, ﬂzﬂ 426 ﬂﬁiﬂﬂﬁ 192 {6:@2 Per cent.. 324 | 293 | 172 4-29 tat | L

A Net earnings......... 1207,311,615.266,488,993 (266,513,911 291,587, 88 261 S18,769 | West Shore..bush.| 431,088 "594,708, 412343 ...l ...l ...l v §
Per cent. 339 ! 421 | B30 ewessen].  wnsssmal Cevenedes i,
H .. x ~ Various RRs.bush, 270431 422053 4388 321,486! 334811  37.568

Exanining now the traflic movements, we find that Percent.| %13 |  $00 | 036 | oo7 034 027 {
both the passenger and the freight totals for 1886 | . RR..bush. 5533825 6,605,002 7025991 6,017.90, 6,5%5.517| 9,000,068

y . 1 acainst 360 million Per cent. 46°02 | 1769 5722 | 5573 | 5750 6656 ’
4 are laréer. than ever before _AS 8 N River & coustw.bu.| . 68,700 233597 794,692 135995 831321 235312

£ tons-of freight actually moved in 1382, aud 400 millions Percent.. 031! 100, 643 129 291 1'74

K " . . : R . - . Canal......... bush.. 6,796,400 7,091,433 4,456,336 4,640,900 4,102,651 4,281,600

i In 1883, the number in 1886 was over 482 millions ; and Parcent. o344 | 03l 3630 | i20s |_avaw | srm

E the number of tons moved one mile in the same time | /. all ...bush 12 718.426,11,041.072 12,275,019 10.797.55£ 11,549,529, 13,520,880
{5 Increased from 39% thousand millions a'.nd 4L thousand Norte.—In the above table flour has been raduced to grain ou the basis

; millions to over 52% thousand millions, being in each case | of 413 bushels to a barrel, and no distinetion 1m: wle in the weights

i ” 5 . . f the difterent kinds of bushels, all being added togetlier on the same

-thir s. The passenger | ° J

: an addition of one-third in four year he p ger ||
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points that way. Using Mr, Swuzler’s figures of the
breadstuffs exports, published by us last week, we find
that a greater quantity of flour was shipped from Balti
more than from New York even, the exports from New
York being. 334,872 barrels, while those from Baltimore
were 462,357 barrels. Baltimore, Boston and Philadel-
p'h'ia together shipped 687,296 barrels. Moreover, as
compared with a year ago, New York has increased only
from 288677 barrels to 334,872, while Baltimore has
increased from 222,463 to 462,357 barrels, and Philadel-
phia from 32,054 to 70,212 barrels, though Boston has
experienced a deciine from 245,848 barrels to 154,727
barrels. When we come to wheat, however, this con-
dition of things is reversed. As against 3,082,164
bushe’s exporied in August, 1886, the exports from New
York this year were 5,169,754 bushels. And while
New York has been gaining so largely, the other ports
have been losing. To be sure, at Boston the shipments
have increased from 373,293 bushels in 1886 to 673,312
bushels in 1887, but at Pniladelphia there has been a
decrease from 1,562,327 bushels to 1,451,486 bushels,
while at Baltimore there has been ‘a decline of overa
million bushels, or from 3,076,341 to 2,063,780 bushels,
In a word, last year 3,082,164 bushels were exported
from New York, against 5,011,961 bushels from the
other three ports. Tnis year New York has nearly a
million bushels more than the other poris combined,
the figures standing at 5,169,754 and 4,188,578 bushels
respectively, '

As the wheat exports thus tell a different story from
the flour exports, it may be well to combine the two,
counting a barrel of flour as the equivalent of 4} bushels
of wheat. In this way we get a total of wheat and flour
exports from New York of 6,676,675 bushels, against
7,281,410 bushels for the other Ailantic porte. Lastyear
in August the exports were.only 4,381,210 bushels from
New York, and 7,263,626 from Boston, P’hiladelphia and
Baltimore. In other words, as compared with a year ago,
the exports from the latter points, taken as a whole, have
varied scarcely at all, while on ths other hand the ship-
ments from New York haveincreased over 2} million bush.
els—from 4,381,210 to 6,676,678 buskels—making it evi-
dent that the position of this port in that respect 1s better
rather than worse than in 1886. So, too, in the matter of
corn. At New York there was anincrease in the exports,
the total this year being 825,899 bushels, against 805,387
bushels, while at Boston there was a decrease to 26,662
bushels from 51,227 bushels, at Pniladelphia a decrease
to 2,796 from 25,348 bushels, and at Biltimore a decrease
to 134,044 bushels from 290,851 bushels.

This seems to dispose of the idea that New York’s
smaller and the other ports’ larger receipts of grain are
in any measure to be attributed to deflections in the
export movement, One further point, however, will bear
bringing out, namely that in the case of wheat and
corn at least, it is the Krie Canal rather than the
railroads to New York that have formed the -chief
competitors of Baltimore and Philadelphia. Note
for instance that of the 6,529,724 bushels of wheat
received at New York, no less than 5,833,300 bushels came
by canal, leaving only 689,700 bushels as coming by rail-
road. On the other hand, substantially the whole of the
5,378,825 bushels received at Baltimore, Boston and
Philadelphia may be supposed to have come by rail. It
is perhsps well to state that in August, 1835, the New
York lines brought in nearly two million bushels of wheat
(1,895,152 bushels). In the case of corn, out of 614,186
bushels total receipts this year, the canal had 626,500

total of 593,203 barrels received during the month, 579,912
barrels was delivered by the railroads, the remaining
13,291 barrels having come coastwise. In addition to the
wheat and corn arrivals the canal's deliveries embraced
199,300 bushels of oats (out of a total of 2,229,386
bushels) and 137,300 bushels of malt (out of 521,300
bushels).

With reference to the total rail deliveries at Now York,
both the amount and the percentage is the smallest for
that month in recent years, as the table above shows.
Compared with the previous year, however, the changes
in the proportions of the different roads are very slight,
the most important being that of the New York Central,
which had 17-34 per cent of the whole this year, against
19 50 per cent in 1886. The Krie has increased its per-
centage from 9-21 per cent to 10-88, the Pennsylvania
from S 81 to 9:04, and the Lackawanna from 2 93 to 3-24.
The West Shore and the ¢ various roads” have lost.
When we examine the figures for the eight months ended
with Avgust. we find much more marked changes. Forthis
period the New Y ork Central has suffered a decline in ratio
from 23-37 percent to 20-91 per cent and inamount from 17,-
693,280 bushels to 16,563,834 bushels, and the Lisckawanna
a decline from 8-96 to 4-48 per cent, and in amount from
6,787,294 bushels to 3,550,825 bushels. The Krie and
the West Shore on the other hand have increased very
largely, both in ratio and amount. Thusthelatter brought
in 6,598,109 bushels this year, being 833 par caat of the
whole, agaiust only 4,179,544 bushels, or 5-52 per cent
last year; and the Krie brought in 15,409,501 bushe's, or
1945 pér cent, against 13,290,761 bushels, or 17-55 per
cent in 1886. Tue DPennsylvania has not varied its
figures of lasi year much. In the following a comparison
is made for six years.

mﬁcmr’rs OF GRAIN AT NEW YORK, BY ROUTES, JAN. 1 TO AUGUST 31.

[ ! i |
Jan.1to 1887, I 1886. ' 1885, 18%4. | 1883. ; 1882.
Aug. 31, . |

Bushels. f Bushels. Bushels. Dushels. Bushels. : Bushels.
N. Y. Cent. . ](}.5(“’,!“3‘! 17,693,280, 23,572,274 ]9,148.24&5; 21,051,361 22,6r9,163

Per ct. 2091 | 2337 | 80708 | 30°54 | 2928 | 3603
Erie......... 15.409,501] 13,200,761 15,607,816, 12,806,123 17,337,942 18,592,393
Perct. 1943 | 1755 1992 2043 | 2358 | 2159
Pennsylv’a..| 6,642,075 6,479,555, 10,468,317 €,730,685 8,617,203 8,953,801
Per ct. 8338 | 858 1388 1 105 | 11071 14:22
Del. L. & W .| 3,550,825 6,757,201, 4,300,607 3,230,502 2008484  ........
Perect 448 | 896 549 ! 517 | 407 |
West Shore.. 8,593,100, 4,179,541 6,731,408 ... ...l L.
Per ct.' 833 | 552 859 | e S
Var'us RRs.. . 5,170,871 3825854, 564,331 8,350,576 438831 443,838
Per ct. 653 | 505 | 07 534 | 060 070
Total RRs.. 53.010,215 52,258,503 61,247,513 45.231.223;’ 50,042,320/ 45,678,903
Per ct 6308 | €901 | Y16 223 | 6022 724
Riv.& coast.. T45.8447  1,220.588 2268804 1,541,500 2534273 1,762,070
Per ct. 0ud | 62 2:00 | 246 | 844 2:80
Canal........[ 24,540,000 22,244,902 14,841,600 15,664,355} 20,116,293| 15,528,017
Per ct. 30°98 20037 | 1804 2531 | 2134 24'66
Total all...| 79 226,059 75,728,081 TR358 107 62,693,082 73,592,805 62,967,080

The revenue which the trunk lines derived from the
grain traffic must have been counsiderably smaller in
August this year than last. We have seen that there was
a falling off in the quantity carried, and in addition rates
were lower. The cut in the latter was confined to export
shipments, which, however, may be taken as comprising
the bulk of the movement. It has been reported that
some grain was taken as low as 15 cents per 100 lbs.
Chicago to New York, the regular rate being 25 cents,
Instances of this kind, however, were not numerous. We
think that a fair aw;erage for the whole month would be
20 cents, leaving for the distance east of Buffalo 10 cents.
Oa that basis the revenue to each road on the ahove
deliveries would be as follows, the weights being taken
according to the accepted standard per bushel for ¢ach of
the differeut cereals making up the total. We add com.
parative fizures made up in the same way, for 1886 and

bushels. Fiour the canal does not get any, and of the '

1885, and for the year to date in 1887, 1836 and 1885.
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APPROXIMATE GROSS REVENUE FROM THROUGIH GRAIN TONNAGE.

Auqgust., Jan. 1 to Aug. '31

1\%6

| 1e87. | 1888, | 1885, |- 1837 | | 18%.
$ | s | 3 .| 8 |. 3

New York Central........ 91,000, 154.000l 103,000] £99,000:1,053,000. 905,000
BL@: s siosiosawomme wumesise sivie 57.“00; '7’:;.000| 6a, OO(J 856, ll()!), S01,000; 583,000
Pennsylvania.........o... | 47,000 70, 000I 43, 001) 300, ‘)HO 357,000 406,000
Del. Luck. & West....... l 17,000, 23,000, % 000| 194,0: m 410,000 169,000
West: SHOre .ovssisessnss oo | 185000, 85,0000 11,0000 867, 000, 251, 000 230,000

f ‘J‘_’U Orm. 353,000, 237 ,()(ml 2,664 n[)() 2! W)" 000 2,318,004

Every one of the five roads shows smaller earninus

total for them ail being only §229,000, against 3
For the eight months,

in 1886 ard £235,600
only the Xrie and the West Saore have an increase.
suffered a very heavy loss, its tola]
$194,000, while last year it was

Lackawanna has

this year béing only 3

$410,000.

in 18£85.

WEERLY RAILROAD EARNING.S

‘from this grain traffic in August, 1887, than in 1886, the

)).) ( 00

Thae

For the second weck of September our statement of earn
ings makes a somewhat better comparison with the previous
year than did the exhibit for the first week of the month, the

increase being 10°69 per cent.

Ten of the sixty-three roadg

Nat inerease (10°69 p.

110, 54

report diminished earnings, the decrease, however, being
small.
2d week of Septcinber. 1887. 1886. Increase. | Decrease.
: { $ 3 $ $
Atlantic & Pacific........ 43,224 36,381 6,840 SN
Buffalo N. Y. & Phila .... 57,000 58,600 cececces 1,000
Buttfalo Roch. & Pittsn... 41,187 35,974 5,513 -
Cairo Vincennes & Chie.. 16,34 13,048 3,29 Shdsenn
California Southern...... 24,670 18,602/ » 6,068 R,
Canadian Paciﬂc......... 243.000 219,C00 24,000 amiee s
Chicago & Atlantic..... . 48,054 43,003 5,046 U
- Chicago & East. Tllinois. . 42,131 37,943 4,188  ........
Chicago Mil & St. Paul.. 527,000 569,767 emeemas 42,767
Cmcago & West Mich ... 27.035 928.882]  Lessns . 1,347
Cin. lnd. 8t. L. & Chic ... 55,630 56,8007  ........ 1,170
Cincinuati Jack. & Mack. 13,214 10,227 2,937 cemeeman
Cin. N. O. & Texas Pao... 67,010 59,525 7,015 emeeman
Alabama Great 8o.. ... 30,548 22,666 7,582 Pr——
New Orleans & N. E.... 10,763 7,641 3057 ...... as
Vicksburg & Meridian.. 9,901 7,715 21860 ..., .
Vicksburg shrev. & Pac. 12,125 9,131 T 2,691 cesEs
Cin. Richmond & Ft. W._. 8,2 6 8,374 chei b e 88
Cincinnati Wash. & Balt. 51,739 45,917 5,522 ceeenmae
Cleveland Akeon & Col. .. 11 .-H)L 11,160 244!  eeeneea
Col. & Cin. Midland...... 7.216 TOLH  sesisaes 693
Denver & Rio Grande.... 164,000 149,085 14,915 S aae et
Det. Lunsing & Norvtiwein. ‘.’3.()85) 22,514 SIS ceeee .ae
East Tenn. Va. & Ga. ... 11(;,0«)7' 8,895 29,112 B
Evansville & India'polis. .»,d 3¢ 4,560 3731  ciaess e
Evansville & rverre H. ... 16,< Qu 16,795 21> =
Flint & ’ere Marquette.. 50,068 37,794 12,77¢ heeenaa
Florida R'way & Nav. Co. 16,007 14,229 2,27 S
Ft. Worth & Denv. City .. 17,112 9, 13_’ g010l oL,
Grand Rapids & nd ... { 47.3 \7 42,907 4,110 ....... .
Grand Trunk of Canada.. 26,005 390,181 35,911‘ ........
Ind. Bloom. & Western.. ;39,'.’.7'..‘ 59,702 S 460
Kinsston & Pembroke. ...| 3,60 2,67 1,252] eea....
Lake krie & Wesiern. 20| 46743 45,352 SRR T A
Tong Island. ... ........ 93.7.5 90,3 O 3,‘1,75 ........
Louisv. IEvansv. & St L..i D2, 20¢ 20,6506! 1.640f  ....... ¥
Louisville & Nashville. ... 322,540 206,0-£5 26,450 R,
Louisville N. Alb. & Chie. 54,33% 1:,111I ik | .
Memphis & Charleston .. 37,954 50,212 T 22| casecess
Moxican Central.. - 90,100 m 0=2! 14,318 ........
Milwaukee L. =~ N \\n CY 7*_‘.“!)1; 45,090, D970 seasews
Milwaukee & Northie 1.:...j 23,483 13,340 Yol 18]  seiess .
Minn. & Northwesioe n. | 38,715 10,9~0 27,733 cmeis e .
N. Y. City & Nerthern .. | 12,358 11,497, ST 8 I
N. Y. Ontaiio & Western 37,733 29,613 8.1:C R,
CNorfolk & Western.... . 99,551 79,953 19,9951 ...l
Northern Paeitic......._.. Costiaes! gensoul o Ul 9,536
Ohio & MississIpDi cann .o 103.450 102,362 GB%]  sssieews
Ohio River :z.. sessssssee 10,829 5,082 574 7 [
Peoria Dee. & Evansvilio.| 17,202 22,650 L....... 5,113
8t. L. Alt. & T. H. (M. l, ) 32,632 29,481 o198 B3 B (A —
Branches. .. .. 22,1410 19,052 3,028 ... :
8t. Louis Ark. & Texas.. 63.790 38,610 25,150) ...,
8t. Louis & San tran..... , 132,910 112,374 20,5661 L.......
st. Paul & Daluth ... .} 39,624 4d8,08%]  Losesces ),00L
Tol. Aun Arbor & No.Mich 12.659 8,150 4,179 e eeeema
Toledo & Ohio Central ... 60061 13,954 7,010 L.
Wabash Wentern . .....f 148,314 11,8 'l 83;120]  ...esmes
Wheeling & Lake Erie....t 15,001 1 1... 36! oS lo, ...
Wisconsin Ceniral ... ..., i 37,112 27.385 7R W
Chicago Wis, o« Mi n.. | 11,731 5,570 GOB3]  sacsdses
Minn. St. Croix & Wis_ | R.7O: 'l 6,852} 1,080« ...
Wiscousin & Minnescta. G, O\m' 3,956! 2,1100 ........
Total (63 Tomds) ... 1,252, u."‘ 3,811,909 gse072! 71,518
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FIRST REPOKT OF THE
gale by Rolert Deall,

Durrsit GOLD AND
Washington,

D. C.
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Frice, $£2 50.
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The first report of the British Gold and Silver Commission,
It is a volume of 36t large

appointed a year azo, is hefore us,

pages. and contains, verbatim, all questions and replies at the ¢
twonty-four m

examination of twuao:

stlouisfed.org/

i)

vitnesses
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with a supplement of papers presented. To one accustomed
to read with gold spectacles, the great predominance in the
report of testimony in favor of bi-metallism may prove dis-
agreeable, only one of the witnesses appearing asa pronounced’
mono-metallist. But he who would beconie familiar with the
many arguments in favor of a double stundard for currency
will find in it a learned exposition of them. The searching
questions of the clear-headed .chairman of the Commission
leave no ambiguous statements unchallenged, and assist mat-
erially to a complete understanding of the suibject.

Much time was devoted to aninquiry into the character of the
existing data of the world's supply of builion, and the tables
showing the course of prices of  commaoditios, but inove doubt

was raised concerning the old than lizht shed by "‘new
facts. Later we may be farnished with new and hetter data

on these important but troublesome subjects,

The opinion, however, of all the witnesses
examined in regard to the cause of the recent I
was that it was principally due to the failare.

eapecialiy
il in prices
of gn}n].

to meet the demands for it, both as money and for
use in the arts. Two directors of the Dank of tngland,
professor in the University of Edinburgh and Mr. .S.unucl

Smith, M. P., whose admirable speeches-have frequently been
reproduced in the CURONICLE, were the gentlemen examined
on this subject, and they all considered a double standard—
gold and silver at a fixed ratio—to be the one means of relief.

But it is perhaps to the statements of those engaged in trade
with the East, as being more essentially new, tlmt the public
will turn with most interest. The possibility of England’s
yielding to the appeals of other nations to join them in estab-
lishing a double standard depends on the strength of the tes-
timony to prove the injury to England’s commercial welfare
of the present state of things, and here we have statements
from practical men on this very point. With only one excep-
tion, the witnesses questioned concerning the effect upon
trade of the depreciation and fluctuation of silver were
unanimous. Serious harm, they claim; has been and
is being done to English interests by it. Among other
things they referred to the sudden variations in the
value of silver. This they said laid a ax on  trade
with the East. In order to be safe against loss through
these variations, a -merchant having sold gdods which
are to Dbe delivered some months hence, at a price
azreed upon, settles the charge for freightago,
sells a bill of exchange for the value of the goods, or, if he be
an English merchant, draws on London, and telegraphs to his
agent in India to buy forward sterling bills to the amount
due him. If all parties fulfill their contracts, and nothing
preventshisdelivery of the goods on time, he is then sure of his

-result, but he has paid a tax to the banker who has shouldered

for him the risk of loss through variations in the exchange. As
it is impossible for thc banksto keep fully covered, they always
chargze an insurance rate, This rate is double for bills drawn
on China what it is for those on India, because of the greater
difliculty which the banks have in covering their transac-
tions. Whenever the variations in the value of silver are sud-
den, the banks refuse to take billsof exchiange at any price, and
trade is therefore greatly hindered. One witness points to the
Manchester records to show that inone yeur there were thirty -

‘ three weeks in which this obstacle brought trade momentarily

to a standstill, ) _

Another claim made in the evidence was that Iingland's
commerce has fallen off because China and other silver-using
nations have turned to India with their orders to avoid the

'inconvenience and danger involved in dealing with a country

having a gold standard. Statistics arc -cited to prove this,
Acain, the continued appreciation of 2old has increased the
burden of all English manufacturers,because the prices received
their goods fall but the fixeéd charges of the manufac-
turer remain the same, and wages give way but slightly,  Ag
the same time, while prices in gold-using countries have been
falling, silver prices in India have not- change1 to at least the
same extent.  Consequently the Inlian merchant has been
able to reduce the gold price of his commodities, thereby
hard pressing‘. his competitors in Iingland.

On the other hand, the necessity for India of paying in gold
the interest on her debt, for which an ever-inereasing. amount
of silver has to be given, has occasioned an unfortunate in-

crease of taxation. Moreover, though greatly in need of the
wsistance of foreign capital, she finds it diflicult to borrow
unless she promises to pay interest and principal in gold, The

and either’
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European capitalist naturally fears to place his capital where,
if silver depreciates, it cannot be withdrawn without loss.
One gentleman who had paid attention to the subject was
questioned as to the amount of the precious metals hoarded in
India. TIIe believed the amount to be very great, the natives
being very fond of ornaments made of the metals, as well
as liking to store coin. He states that £130,000,000 of gold net
has been imported to India by sea since 1835-36, and that the
amount of the two metals hoarded in India probably
approaches £300,000,000, : ,
The gentlemen whose testimony we have summarized in
part conclude that a fixed double standard would be advanta-
geous to both India and England. Whatever artificial stimulus
there may be which, as is claimed, is given to Indian trade
through the present position of silver, cannot be of permanent
benefit; lower taxation and steady exchanges and greater
freedom of trade, are better worth having.

NATURAL LAW IN THE BuUsivi== WorLD. By ITenry Wood. Pp. 202,
Boston : Lee & Shepard. New York: Charles T, Dillingham.

The author of this readable little book is a Boston business
man who states that his desive is to benefit the working classes
by showing on what th ir increased prosperity really depends.
He discusses suciy sub joc < Labor Combinations, Socialism,
State Avrbitration. cte.. i the light of what he calls business
principles.  There are ¢ rtain laws that no organization can
change,—laws which govern wages and prices, and he makes
evident the folly of all efforts by Labor Unions and Legisla
tures to override those laws,

He says that the law of supply and demand is perhaps the
most general and fundamental of all natural laws. The two
elements, the supply of a commodity and the demand for it,
are like two halves of a sphere, neither complete without the
other. By price all inequalitics between them are smoothed
off. Price is determined by competition. In the event of a
tendency towards excess, competition takes place among sell-
ers; and on the other hand a predominance of demand causes
competition among buyers, The price. of service, that is,
wages, the price of money, rate of interest, are both so regu-
lated. The eflect of any attempt to put artificial laws in the
place of the natural ones can only be to produce disturbance
and harm. The legislative effort to fix the rate of interest, under
penalty, not only did not accomplish the purpose intended,
but actually made interest dearer by obstructing supplies,
injuring confidence, and by natural reaction.. Legislative
interference with the rate of transportation will be found to
produce exactly similar results. )

The scller of labor, the workingman, is dependent on de-
mand, and demand can not be coerced. Whenever that 1s
attempted it shrinks back,
a horse to drink, to force his head under water. Demand,
and therefore wages, can be stimulated by bringing abouy
peaceful conditions and inspiring confidénce, present and
future,

—_—

TiHE HANDLING OF RAILWAY SUPPLIES, ’.I‘m«.Ii: PURCITASE AND DIs1tosI-
TioN. By Marshall M. Kirkman,  Pp. 223, New York, Railroad
Guazclte.

Mr. Kirkman, thie Compiroller of the Chicago & Northwe t-
ern Railroad, and the author of s=veral good works on ra:1 oad
subjects, has prepared this little book, he says, not for mna-
gers but foer young railread men “who desire to know the
subtleti-s of railroad affairs, yet are prevented by 'th-ir
restricted position.”  He deals very minut-ly with his subject
and gives much excellent advice. A gencral observance by
railrcad employes of the rules laid down ought to result in a
considerable reduction of railroad expenses.

We have received from the author, Mr. Amcédée ., Simonin,
the following works:

1.—IISTOIRE DE LA PSYCHOLOGIE. Pp. 484, 8vo.
Look is an **introduaction to Psychology.”

2.—TrAITE DE PsycHorocis.  Pp. 392, 8vo. Paris, 1876,
of the anatomy and physiology of the human soul.”

3.—LE MATF RIALISME DESMASQUE. Pp 256, Avo. Paris, 1278, ¢ This
explains the puzzles involved iu the words Space, Time, Life and
Nature.” )

4.—LES SENTIMENTS., Lis Passtons, BT LA FoLIE. Pp. 431, 8vo.
Paris, 1855, This velume coatains five popular lecvures delivered

Paris, 1879. This

‘¢ A treatise

in Parvig, with a suppicment.

The author of these works has carried on his psychological

researches during more than forty years, and thinks he has

developed a new line of thought.
Grands-Augustins, Paris. ]

[J. Michelet, 23 quai des

It would be a poor way to induce’

onetarnzConnnercial English Aews

[From our own correspondent.]
LoxNDON, Saturday, September 10, 1837,

The recent manifestation of activity in the stock market,
though transient, leads to the belief that between now and
the close of the year financial business will become more
animated. Although during the past few weeks the new
undertakings introduced to public notice have been few in
nnmber, and of comparatively little importance, it is under-
stood that a long list is prepared and that the public will soon
have the usual liberal selection. Meanwhile the development
of speculative matters will not continue unless it receives bona
fide support from an extension of trade. MHitherto the move-
ments has been more clearly marked in America than with
us, and now the extension of businezs here is mainly brought
about through our relations with the United States. Were it
not for the orders received from that quarter our export trade
would just at present be Jlanguishing, and it is on America
that we must rely for the realization of the hopes now
indulged in.

The Bank rate remains unaltercd at 4 per cent.  The gen-
eral aspect of the money market remains the same. Gold is
still wanted for export. A further sum of about £316,000
has been taken from the Bank of France, and that institution,
with the object of protecting its stock of gold, has advanced
the premium from 7 to 9 per mille. Some parcels have been
taken from us, and the uncertainty as to the extent of the
movement remains as great as ever. Itis stated that some
shipments are likely to be made direct to San Francisco from
Australia. Meanwhile the money market under present
influences keeps firm, and loans are more inquired for at 3 to
314 per cent, while three months’ bills are discounted at about
14 per cent below the Bank rate. The discount establish-
ments have advanced their rates of allowance to 214 per cent
for money at call and 234 per cent if with notice.

In the Bank of England the changes are rather important.
¢ Other. deposits” have been reduced £1,574,379, showing
smaller balances available, while the total of Government
securitics held has been lowered to the extent of £1,152,682,
This latter item indicates either that the Banlk has reduced its
holdingsof consols by borrowing in the open market, or has not
renewed its tenders to the recent issue of Treasury bills,  But
whatever construction may be placed upon these changes it
is clear that the market just now is not so well supphied with
capital, and is thus becoming more sensitive to, and more
easily acted upon by, the bullion movements between this
country and America. The stock of gold has decreased
£319,637, the loss being £177,000 in excess of the sum taken
for export, showing some increase in the demand for coin;
but as note cireulation has been reduced £14,115 the actual
loss in the reserve is £305,222, The proportion of reserve to
liabilitivs, however, owing to the comparatively heavier fall-
ing off in the latter, is about 1 per cent higher than last week,
namely, 4321 per cent, against 4220 per cent. The reserve
now stands at £11,377.548, or £780.000 less than last year;
while the stock of bullion, which is £20,339,588, exhibits a
falling off commared with 1886 of £5)2,000.

The rates for money have been as follows:

. Open market rates. (nrerest alicwed
kg fer deposits by
~a
= EBank Bills. Trade Fills "
Smndon E . : JTATEL Disc’t H'se.
& | Three ‘ Four ‘ Stz ‘ Three i Feur | stz Stock | At [7to 14
Months| Months Months Month:| Month | Monthx Banks.|Ocll.| Days.
B e —--————-——-'——-—.——.——.; —_—— | — s | SO— cam— o | e
Aug. 5.3 24 —l2%'€0 —-i??éa -2%;_&?4;2-%::@3 3 @3l 1M 1}5;1}4 114
012 5 (2Kt g — M@ — 2}«;@2;&;"23@3 i;; @3 1M I%t\}ﬁ-l,‘q'
“ 19 3 (240205242 —18 @ — 2@ — 2@l B34 156 | 11411%-1%
« 98 3 |aYaig2%a8 3 @ —3 @ — 3YB — Bléw —l 1 | 14011
Sept. 2 4 (343 — 84D — 8@ — BB Blewy Bl IH 216 | 21 2% 26
w9 4 |3%ge — %@ — 3@ —3Yad  BHed 8uad | 2 ' 24 24K

The following shows the position of the Bank of Eng-
land, &c.:

| asen | 1sse | e, ] 1584,
Jirculation, excluding 7-day and £ £ ‘ £ £
Other DIllB... veveeree connennenesns| 24712.740] 24 824580 24,752,325 25,576,3(3
AUDE AEPOSILE. rer rreriserriies one] 4231748 2483.711] 4.462623, 6,200,909
ither deposits.... ... iR R 21,015,070] 23,237,054 28, 03554 28,198,324
overnment securities.............. 14.042.742] 12,736,513, 15.125.804" 13,437,869
)ther securities.....v....... R 19171812 10,246,420, 22,675,430 21,053,564
tederve of notes and Coin..........| 11,377,543 12.157.550] 13,913,511 13.378.154
‘otn and bullion ...... e | 20,330,868, 21,951,000 22915806, 23,204,759
Reserve to liabilities...... o Vagape) angpoe! 41mg0.el 453 p.o.
3ank Tate .eeeee.... errereeeinaaaan ap.cl Bvel 2 p.el 2 p.c.
2ODBOI8. cuvererrnannnn W eveeees | 101 3184 1007 100 1-16! 10134
Ylearing-House return......... . 114.453,0000 81.852,000] 8%,051.000] 91,208,009
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reputation, but of late appear to have got their capital locked
up in tramway ventures, and being unable to realize have
been compelled to stop payment. Messrs. Glyn, Mills, Currie
& Co. had been the London agents for a considerable time,
The bank had a note issue of £39,500,

The capital creations for the week have been :

LOCAL,
Woodgrange Fark Cemetery Coupany, limited,issex, £1 shares £5%,000
Brightou & Dyke Ruilway, £5 d-terred shares.......ooveoeena.- 10,000 |
FOREIGN. ’
Brazilian Extract of Meatand Hile Factory (limited), eap! t”tl
£200,000 in £58hares, Present i8SUW0. o v ee i ceeceecee emnenn.. £100,000

The Board of Trade returns, just published for August,
are distinctly more favorable than those recently issued. In
the exports there is a gain for the month of, £1,043,410, making
the increase for the eight months £2,678,589. The month's
improvement has been pretty evenly distributed among
textiles and hardwares. In the importsthe gain for the month
is £2,377,666 and for the eight months £9,663.572. As
regards our transactions with the United States our imports
thence have amounted to £4,404,247, being £197,891 more
than last year. while our exports hence have been £2,063,608,
or £268,930 in excess of August 1886, There is thus a net
gain on balance to us of £71,039 over last year.

The following are the totals of the imports and exports dur-
ing August and the eight months:

~Imports Foreign— —~ Erports British £— ,—I'e -exports Foreign—
& Colonial Prodiuce. Irish Produce, &c. & Qolonial Mdse, &c.

Awjust, Augnst.

8 Mos. Auwgust. S Mos. 8 Mos,
& £ £ £ £ £
1885.... 2R.206,9°6 250,287,413 18494,633 142,066,267 3,341,087 3R,258,182
27.321,-55 zz. SUD,045 1R 744 830 140.556,995 4,640,586 37,801,404

}gggﬁii 20.640.020 27,200,616 4,162,080 39862052

The following shows the imports from the United States
during August so far as enumerated in the Board of Trade
returns: ”

19,758,298 143,235,584

— Quanitity. Value.
18<6. 1837. 18386. 1887.

Oxen and bulls........ No. 12,889 12,689 £259.386 £244,077
COWB .ev ciiies ceeeann No. 8  ...... 142 ... =
Sheep and lambs...... No. 272 50t ... _
Wheat Atlan. ports.ewts. 1,546,372 2,7°9,8 26 536,332 1,029,34K

Pacific ports.... ... ewts, 573,932 43<.503 215,414 134,398
Flour........ ........ cwts, 1,077,266 1,071,333 553,377 571,105
Baoom. cac.coainaneane cwts, 229,250 171,182 407,445 . 345,311
Beef—Salted......... cwts, 12,781 11,596 20, 98 15,589

Fresh ............. C¢Wis.,  H53,R37 53.237 130,226 20,590
8 51117, P ewts. 91,612 92,081 232,363 252,591
Meat, nneénnmerat’d.ewts, ..., - 20 R . 52

Presevved ..., .. .ewis. 26,3<4 9.41.€ 60,749 20,430
Pork—Salted ........ CWL8. 11,9¢3 10 15,119 13,3019
Butter c.se seessisie. cwtg 4,118 O\PS . 15,352 70.158
Cheese -.oeveen onan... cwWts 141,716 10",“2& 284,162 330,176
Fish ... ... ....... cwis. 1,338 5,813 3,248 10,'21
Lard.....oeow cose sas CwWis, 59,364 41,249 102. 730 76,021
Sugar, reﬁned ....... cwts, 200,601 35,753

168,902 29,190

| VoL, XLV
The Bank rate of discount and open market rates at the ——-?étgé«'li Y “En w‘l&"“"" 188?
chief Continental cities now and for the previous three weeks | Copper ore...........tons. - S—— ) £ 100 o
N . Regulus, &e........ tons., - 2,210 2221 54,836 o) 2L
have })O(,n as fol]{)\\ S: e - L,n“vlv“:](rht, and p(u-tly . ’ ! L.
WIOUzit. ceeeen. .. tons., - 370 47 15,780 2,250
Hata o Sept. 4. Sept. 2. Aug. 26, Aug. 19. Cotton, raw.... ..... cwts,  S514.4414 23,990 83,792 747,150
= TallowW. oo lodeaannan cewts. * 30,125 25,313 38,1896 26,347
Interest at Bank | Opes. | Denk | pe | Bank | Oper | Bank | CGpen | Woodd& timber—Hewn.lds. 3,625 11,917 ‘I}J .is")L) 4 lv:392
Rate. Markﬂ Rate., |Merke: | Rate. | Mavker| Date. |Mavret {3:(1};’:; and spllt.-..l()u\‘}:. 19,839 19,344 ’;'U. ';)) 33’3%%
it e e | cmmr e [ e e s o | e i, — | | e [~ —— IOCKS: ssveans sesassaani b e dEmE  w . e PR 9,5
Parll.veesiossves 3 23 3 <34 3 27 |8 248 Leather. ... . ... Ibs. 2,255,490 2,614,%43 112,553 127,863
gernn. .......... 3 2 3 14 3 1% ; i?é Below are the exports of British and Irish produce to the
2 g 3. B Tos < . . )
H’:‘;::;:' ...... g 5y g iz s ?% 2 e | United States during August, as far as can be gatherad from
Amsterdam..... | 2% 214 214 214 214 21, 2% 214 | these ofticial statistics:
‘Brussels......... 814 314 3! 314 34 814 3l 314 . Quantily ~ - Yalue -
Madrid. ..........| 4 4 4/6 Pl I e | 1 1850. 1887. 1884.. 1387.
. P Horses. ... cccveean oa.. No. 90 205 £3,470 £4,087
Vienna........... 4 3% | 4 8 | 4 B 4 3% | Beer and alé......... bbls 1,539 1,442 6,872 7,679
8t. Petersburg..| 5 4% 5 4% 5 5 5 5 Balt. . ooieeeiennennnnn. tons 19.7214 14,593 20,451 12,148
Copenhagen. ... 3 3 8 3 3 3 3 3 Spirits..ccieaes oo.... galls. 12,286 10,766 3,493 3.422
ZVOUI ............. d ..... ll.;s. 4,’(’)02,‘21(())0 g 867,900 1%8,7 99 39,131
. : ¢ Jotton piece goods... y( 8. 2.735,200 099,200 8,397 80,922
Mc.assrs. Pixley & Abell write as follows on the state of the Fute—Yurn. So008.-..] s, 1480690 1'180.400 17784 10,961
bullion marketu: Piece goods. .. 3(13. 9,376,100 11,175,800 72,845 90,036
Gold- All the snupplies available in the market during the week have Linen—ﬁl()?é'gé "200ds. .1 12 7, .1)51,; 4;88 8, ég? 288 1941"227 5%‘2?;
been taken for New York, and to-day an amount was withdrawn from Siik broadatulls &h 59°064 8137 7'0 '16 “ '2'761
the Bank for that quarter. The Bank has received £28,000 and has Other articies of é;l'l.(.?ml' DI V0 3":“0 3’217
‘80ld £62.00. The princigal arrivals ennprise £22,000 flum Auxrralia. Alm(*le‘s of silk und othe{ """""" bese ’ '
Y Sllvfo-r de ('lineld at the bfeglnnimlr oflthu “wlk till 443;dkwas 1ouche;1 materiala 66.356 81.223
ut after the allotmeunt of Counc:l bi:ls yesterday the market imp:oves NSttty v 219700 1.0t 3S1A0) =20 0’17
and to-day’s quotation is 44 15-16d. firm. The only arrivals of import- &f:?;fgaf?gﬁ}gﬁ """" 3.:};5 4 35;})38 :13"2)‘:'1;28(; é‘{ :’gzg %g‘i’l‘ég
ance huve been £57,000 from New York. The P. & 0. steamer has CREDOLE. o e e ) 13' '20_"'500 ’36:7" °00 .1(‘)'(.1(. 49351
taken £98,000 to [udia. v siry O 20 : U602 32541
Mexicar dhiulars have bean daaltin to a limited extent -only duving ron an‘d st(eel Pi )t;)'n-s 2b89.7 '3'(';';,'4'{ 6’)’6"76 113'272
the week, in the absence of supplies, which gare expected to come to 8- - oA 2 6 el a3
hand carly next week, Bar, angle, &o..tons 172 218 1,587 1,593
Railroad.... ....tons 1,816 19,890 9,003 91,630
The quotations for bullion are reported-us follows BoopsEeal o Iony 2o S8k Lofmd-  @hsrp
ast | .. ; 24! 4,013
GOLD. SILVER. | 0Old, for remnftr.tons 2,577 . 14,337 6,014 42,265
, , . Tin—Plates.... ....... tons 19,157 22,558 256,670 299,634
London Standai Nept. 8. .Sepl‘._l.— London Standard. _\i’pt__s ‘i_pt. 1. %tecl, unwr()ufht- _____ tons 7'32(2; 20,0%0 ',.1,__(,8 10;%’223
s. 4.l s a. 4 | a in, unwrought..... cwts. p 72 ‘L 1,466 3,
Bar gold, fine. . ' 77 9 |77 9 || Barstlver.......0s| 4115-16 4115-18 é‘ﬁdﬁu’éizﬁ?{déé -------- tons 131 852 ol lgvggg
g i 2 cmses snseees eseessess | sesssees by Lt wy
Bar gold, contain’k| Bar silver,contain-| - Other kinds of machinery,  ....... IR 49,315 41,478
20 dwts. silver.oz. 1 7 10 77 10 Ing 5 gra.gold.oz | 455-16 455-16 | Apparel and 8l0PS..... 0. coveicne eeeeinn. 8,715 13,572
8pan.doubloons.oz.! ... ... veeeses. || Cake silver ...oz.| 48 7-16 43 7-16 | Haberdashery & millmon ................ 183,384 26,440
B.Am.donbloong.oz. I ,,,,,,,,,,,,,,,, vaerican dola. ..oz ........ 7: 901 ¢: 1 | cwits, 217,153 22”5 503 70,169 02.431
Bags and sacks....... doz. 8,860 15,110 1,321 2,407
4 1 (2] . N s 0 -
The suspension has been announced of Messrs, Greenway, | Coment.............. ewles, 8,000 20,972 16.677 39,308
o o . . R - 7| Barthenware & poreelain. ........ .....LL 77,032 67,339
Smith & Greenway of the Warwick and Leamington Bank. | Paper—Writing, printinz,
. . y . ) . teee-aa.CWILS, > 1 255 2
The failure was not unexpected in financial circles, but it Al mlrpb[ Kinda, (c:: éj ;33 ;2;73 1?,:; 1 gg
only has a local influence. The firm had an old-established | Skinsand furs ............  .ccccee aaenien, 43,646 47,843
S8tationery,oth’rthau pap'r ceeriean crmyean 9,331 7,485

The movements in precious metals have been as follows:

, To and from all Countries. ! To an: l fr1m United States,
GOLD. | i = e et e
) | 1855, | 1856. i 1857, ! 1’1‘%3 l\‘\l} ! 1337,
— | { —_— | —
{ 1 £ | £ |- g £ | £ -
[mports in Ane ust. 98 3,9420 1, 09 3 HR()‘ 485, ‘%()\) 29,1%8 1,259, 6,143
Do 8mont 8. 8551.59 110,410,390, 6,351,082, 834, 46 2,993.505] 27,003
Exportsin August.| 1,788.347] 1 L058,365) 1,331, 048] 1,200 43,3500 - 616,150
Do &m()uth.i o.f)m 599 s-«N S11 J ,z‘ 1.30 57, 360, *505,150‘ 1,043,759
|
SILVER. - ’ { ‘ l { i
Imports in August. 9348371 582,200 517,267 -833.910. 97,3721 133,903
Do 8 m: -nLln 6,621,230 5,031,227 4,527,003 2,125, 637 1,198,733} 1,173,088
Expw)rts in Auzu-t. 93, 2 6 58,4150 779 "nU] ...... Qoo 2,050
Do S munths. (,2~JU,(J5h 5,005,476 5,123,338 _311:_‘ Y0u 7.679

The wheat trade has been very quiet, but altiwugh there
has been an absence of animation in the market, the tone has
become a shade stronger. No further decline in prices has
occurred; on the contrary symptoms of a rally have not been
altogether wanting, particularly in some of the country mar-
kets. THowever, the average for last week was low enough,
namely 29s, 11d., against 33s. 1d. per qr. last year, so that
there is plenty of room forimprovement. Deliveries of home-
grown wheat have been rather short, the weather having
been at times unfavorable for threshing, and theve being also
less inclination to force sales;-in fact, although no particular
change is looked for in the immediate future. prices are
expected to harden rather than display increased weakness,

The following shows the .| antities of wheat, flour and

maize afloat to the United Kingdom: .
1834,

This week. Last week. 1335,
Wheat.........qre. 1,727,000 1,761,000 1,610,000 1,412,000
Flour,equal to qrs. 155.000 161,000 223,000 111,000
Maize.. .......qrs. 257,000 305,000 373.000 214,000

The following shows the imports of cereal produce into the
United Km(rdmn during the first week of the new season com-
pared with Tast season:

IMPORTS.

: 1887, . 18886. 1883 1884,
Wheat....... ....0wt. 1,302,930 1,145,226 1,376,233 1,307,364
Barley....... R R 207,101 135,137 100,613 209,897
JIBLE cneecncrccnnccnan- 219,283 402,873 206,043 226,824
POAN.cus swassasnassens 5,312 50.609 61,737 13,380
BOaN..cosccnarsanscans 91,705 73.35% 133,421 136,979
‘ndian ¢orn.... ...... 395,740 577,006 " 613.133 372,192

100r. carcceercae cane- 301,702 366,309 176,119 348,203

‘Supplies available for consumption (exclusive of stocks on
September 1):

18R7. 1886. 1855, I854.

[mports of wheat.owt. 1,302.090 1,146,226 1,376,333 1,897,364
{uiports of flour....... 004.702 366,319 -176,t19 343.205
3ales of home-grown.. 761,591 422,763 501,560 847,531
TOtAl.cneeeeneewes 2,363,383 1,911,298 2,122.812  3,053.100
AR%6-87. . 1885-86. 1834-85. 1%83-84.

Aver, price wheat.... ..week. 293. 11d. 333 1d. 323, 4d. 343, 3d.
Aver. price wheat..... season.-29s, 11d. 33s. 1d. 323, 4d. 31s. 34,
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English Financial Markets—Per Cable., Bt —— P ) I Balances.

. . . . A nte. eipts. ayments. p . 1ef?

The deily closing quotations for securities, &c., at London | - _ # g ! Ooin.  |Ooin Cﬂ'ls-! Ourrency.
are reported by cable as follows for the week ending Sep- 2 ® ; 8 ® } s
tember 23. Bept. 17|  6.475,416) 1.872,433 134,731,137} 13,909,093 13.318,877

~ 1 ' : 1731 },eﬁ;i,(;gl 2 168,515 134 413,142 14,217,031 13,638,070
| | : 4200 24137050 1,520.234 134,420,117 14,793,352 13,453,015
London, | Sat. | Mon. | Tues Wed. | Thurs | KFra 4‘- 3‘5 i‘ﬁlsv:.]lgi ﬁ_é;s,,)g 134,225,583, 14.238,437) 13,5 8,874
: | e e e e | e “22 1,595,400 2,819,711 134,243.232° 13,049,191] 13,803,678

BilVer, POr 02 ... ceu. d.| 445 | 445 | 14 44lg | 44744 | 445 “ 93 311,10%.7. ¢ 3¢'131,03 999,953 13,733,
Conaoi&?l‘ortmouey.'..-_.lglmg?., fiox:: 101;?6 ;wn?ﬁ 1101714 Ty | et Mot L I i 999,945, 19,783,500

Congols for ecccunt.... 1017 ¢ 11011 10171 1019 5 11019 4 11019 g |- iotal 25,522,663 12,600.231 ....... , |

¥r'oh rentes (in Parig) fr 8§1+221g 8134 ... ... 8150 816D | 8100 | ——— e e et
D.8.41g8 6f 1891.......,110% |110% 110% |110% lng;-a_ l1tlg Foledo St. Louis & Kansas City.—Mer, S. R. Callaway, late
gafa@&ﬁ’%;’é’ﬂ.'d"' ]5'};’2 12718 }15'/“2 15_(; C l.ii*:sta ézg General Manager of the Union Pacific Railway, has been
Chie. Mil. & 8t. Pagl....| 85 811y | 81l | Silg l 85% | 3514 |¢lected to the presidency of ths Toledo S Louis & Kansas
Erle, corumon stock... | 30% | 3013 | 201 | 30 | 30% | 301 City  Railroad, President Qiigley resigning: Mer. Quigley’s
gggxgsl(‘;gﬁml ........ 1'%}38 dEgllg 1;";113; 12:}3 .1%__:_34 ‘-3’§lq resignation was accepted by his brother directors only at his
Phllad%lphia%ﬁééh’ii’;ﬁ 307 | 30% | 20% | 297 335‘: 3083 | own urgent request. The Z7imes says: ‘“Mr. Callaway, his
New York Cantral 1114 (110% |1lulg 1103 '1ilg |L111g | successor, is his close personal friend, and it was to gain for

=

@ommevccial and I iscellaneows Fews

NATIONAL BaNKS,—The following baaks have recently been

organized : :

3,789—The National Bank of Commerce of Tacoma, W. Ter. Capital,
$200,090. F. M. Wade, Presilenr A. F. M¢Clains, Cashier.

3,790—Ths Kansas National Bank of Fopeka, Kan. Capital, $500,000.

, Sam’l T. Howe, President; R. M. Crwns, Cashier.

3,791—Tne Second National Bank of VMePherson, K. Cpital, $30,-
000. O, Heggelund, Presideni; O. Aug. Heggeluad, Casbier.

3,792—The Asbury Park National Bank., N. J. Cupiral, $.00,000.
Egbert Towner, President; Harold E. Willard, Cashier.

IMPORTS AND EXPORTS FOR THE WEEK,—The imports of last
week, compared with those of the preceding week, show an
increase in both dry goods and general merchandise. The
total imports were $9,393,604, against $6,816,005 the pre-
ceding week and $7,761,327 two weeks previous, The exporis
for the week ended Sept. 20 amounted to $6,22),813, against
-$4,926,809 last week and $6,723,051 two weeks previous, Tie
following are the imports at New York for the week ending
for dry goods) Sept. 15, and for the week ending (for gen-
eral merchandise) Sept. 16 ; also, totals since the beginninx of
the first week in January :

’ FORBIGY IWPORT8 AT NKEW YORAH.

the company the valuable servizes of the Union Pacifio
veteran that Mr. Quigley insisted on vacating the presidency,
Mer. Qaizley is one of the largest security owners of the Tol-
edo St. Louis & Kansas City road. Hs took: hold of it nearly
81X years ago, when it was in sad shape. He became a leader
of security holders whose rights were endangered, and made
a fight tnhat finally has enabled him to establish a united road,
changed in half its length to stan lard gauge, and a half mile
more being broadened daily, and, best of all, a road that is
piying. All of the old disputes are s2ttled, all the old snarls
are untangled, and Me, Quigley has beex -1t tiad i his
friend Callaway a prastical railroad man who can give the
road the manazement it r- quires.”

—M-ssrs. Griswold & Gillett offer for sale some of the 6 per
cent 1mprovement bonds of the city of Topeka, Kansas,
Th-se bonds have not only the city credit as thetr security, but
arealsoa specific lien on certain proparty. The adv:rtisement
will be found under ¢ Bunking and Financial.”

—The Oatario Silver Mining Compiny an=ounces its usual
dividend of $75,00), for Auzust, mikiag a total of $8,600,000
paitd to date. The pres2at dividenl i3 payable by Mesars,
Lounsbery & Co.

—The Daly Mining Co. has declared it3 sixth and seventh
diviiends of 50 ¢ nts par share, or $73,009 in all, paivible by
Messrs. Lounshary & Co., Mills Baildinz, on the 30th inst,

—The frisndsof Mr, J. Hugh Peters will be glad to observe
that he has been reinstatei to full membership at the New
York Sctock Exchange.

For Week. | 1884. ~ 1885. 1886. | 1887, Auction Sales,—-Tha followiny were sold this week at
Dry Goods. ..... $2,399.936] $2,291,205 $2,781,490  $2,972 317 | auction by M=ssr+, Adrian H. Muller & Son :
@Gen’lmer’dise..| - 4,700,209 4,633,091] 6,304,959 6,123,257 Shares. l Shares.
——— —_— | —— . —— — = | 290 Liberty Ins. Co.......... 91 €8 Butchers’ & Dro. Nat. Bk 165
Total........ $7,100,135; $6,829,386] #$9,285.419  $9.395,604 | 50 A-ne ican Loan x I'r. Co. 120 5 Fidaecial Ageney.... ... 50
Since Jan. 1. [ 18123 Chicago Gas Or. Cort . 43 200 Cinn. Hasmil, & Dayton,
Dry Goods...... ®R7,620,315! $74,071,237] 886,517,834 $90,84%.215 50 smertcan Loan & Tre. Co. 123 Prof . .cv coe sow ssnenses 1034
Gen’l mer’dise..| 223,801,986 199,226,721 224,331,2:4 214,603 632 | 300 Cinn. Hamil. & Daytoa, l 133 S andard Oil Trast ..... 170
e ] I - | e e Em Pref o, ... o cee ... 15% | 20 Stuyvesant Fire [ns. Co. 120
Total 37 weeks.|$311.431,311({$273,297,958 +311,352,04% ¥335,451,817 | 300 Union S ock Ya ds, Lim., 700 Santa Bulalia Silver Min-
of Omaha, Neb......... 75 ing G0 cei-sasan - $12 lot.

In our report of the dry goods trade will be found the 1 -
ports of dry goods for one week later. :

The following is a statement of the exports(exclusive of
specie) from the port of New York to foreign ports for tre
week ending September 20, 1887, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE wuigk,

1887.

Baaking and Finxacial,

United States Government and other desirable

SECURITIES

1884 1885. 1386. _—
'For the week...| $7,068,417| $6,749,352| $7,607,142| #6.220.813 , :
Prov.reported. | 231,257,103| 227,672/007| 215,533,958, 212,604,252 LA VESTOES,

Total 37 weeks. #238,325,615 $23 1,421.3:»9‘%223,134,1(50'&583_25.6?3

The following table shows the exports and imuvorts of sper ie

Allstocks and bouads listed on the Now York Stock Exchinge hought
and anld on commission for ¢asi.
Deposit aceounts recsived and interest allowed on monthly balances

at the port of Now York for the week ending Szpt. 17, and | subject to draft at sight.
gince January 1, 1887, and for ths corresponding periods in ‘ c ‘
1986 and 1885: ~ pondiug po HARVEY FISK & SONS,
EXFORTS AND IMPORTS OF S8PECIN AT NEW YOIE. 28 Nissau StreeT, NEW YorK,
£ dold. - xporis. Imports. CITY OF TOPEKA, KANSAS,
; L Week. Smcé.}an.l. Week.  |SinceJan.l, SIX PER CENT IMPROVEMENT BONDS.
. @reat Britaln ........|  $...... $123,553| $914,840, $3 919,850 2 y O} D) IYEEN'
5 b i 57100 22957 789 24 5,2’0".56J ISSUED FOR STRELC IMPROVEMENTS,
§ GOrMANY ceceveae cene|  eeenen 968,101} 1,8.9,141] 8,419,611 These bonds, besides being based onthe credit of the City, are
i gestl Indies ceeveceees|  ...... 2,372,217 10,285 3,145,655 | a ¥First Lien on all the Abutting Property, valued at %¥6,93:2,000
i cemececes siuaee|  eeeees ceiast) semess W22 5 .
so%xmf%merma....-.. ...... 2,315,132 21,260 210 087 {-“""“{‘} V{"";‘""" of the City - = $§7,?58,333
y m- 00a <12 | Actual Valu «tion over - - - 25,000,
an othercpunt.riaa.'.. e — ____4}_7",1_4 — 2,81“)')_' __iz_(i?'“’lj ‘Total Inaebtedness Kxclusiveofthis Issue = $£122,900
Tetal 1887.....;. 3‘.’_').100 $6.?89.0_74 $3.623,457|%21,207.371 — Popuiation, about 40,000,—
%‘gggi }g%g ....... 10€,893 3;;18?;??(; l'ééll;%gg lé'gz?'ggé FOR FURTHER PARTICULARS CALL ON OR ADDRESS,
....... ayVs . ’ ’ y :
o — = GRISWOLD & GILLETT,
wrer. o - TV -
@reat Britain «e......| $175,200) $3,792,242]  $...... $211,665 4 WALL DL, NLW YORK,
(l;rance ............... 7,609 393.113} ...... 2,216 i
OTMNANY ccne coms mcae| emee-- 68,640 . 149,400 . =
West TnA768 -.onoennon | .2%700, 19169y 3,2471  395.635 TOWN OF SALINA, N. Y., 45,
. - | - 4
R 00z,  rmeansscs 3575 ﬁ},f‘i’g{ 31000 260319 | HELENA & RED MOUNTAIN, 6s (No. Pac, guarantee),
L4 : b
Allother countries...| e 40-““0‘ _ 3uiss 1293101 CRAWFORDSVILLE, IND.,, WATER WORKS CO., s,
Total 1887....... #209,072! 18,073,191 $15,875 $1.468,502 . , g 5
Total 1886 ...... 187197 7,515.351] 14,106 1,31 651 CITY OF CINCINNATI Gs, 79, 7 3=10s,
Total 1885 ...... 203,330] 12,442,532 52.331"  1.43:0,472

Of the above 'imports for the week 1n 1887 $444,204 were
American gold coin and $4,343 American silver coua,

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasary in this city, as
well as the balances in the same, for each day of the past week: |

SARATOGA, N, Y., GAS & ELECTRIC LIGHT C0. 6s,
140,000 CITY OF ROCHESTER 78, Due 1903,

FOR BALE BY

COFFIN & STANT:N, Bankers,
10, 11, 12 and 13 Mortimer Building, Wall Street, N, Y,

Digitized fjf FRASER




v v - o vony

T Py e

T

T O

I N L S e T

\

N

~

by
»
X
¢

O A B s &

kdded for FRASER

"

394

THE CHRONICLE.

[Vor, XLV,

"The Bankers Gazette.
e A~ = e AN A A P P AL
DIVIDENDS:
The following dividends have recently been announced : -

Per | When Books Closed,
(Days inclusive.)

Name of Company. Cent. |Puyable.

I — —
Railroads.
Evansville & Terre Haute (quar.)! 114 {Oct. 20:%ept. 28 to Oct. 17
Banks, f
Chatham Nat.l(lqu::r.).............| 3 ‘ch. 1 Sept. 24 to Oct. 2
Miscellaneous, | | .
Equitable Gaslight (quar.) -.... I 2 ‘Oct. 15 0Cct. 1 to Oct. 15

WALL STREET, FRIDAY, Sept. 23, 1887—5 P, M,

The Money Market and Financial Situation.—In the carly
part of the week there was so much talk about stringency in
the money market and the want of accommodation by mer-
chants, that stocks were seriously depressed.  Afterwards there
was a recovery from this apprehension of trouble—for such it
was rather than a present diflficulty—and later still the Treasury
circular had a moral effect in conveying the impression that
more active measures in bond buying would bring out more
moncey.

The fact has become evident that the banks and money
lenders much prefer loaning on good collaterals rather than to
buy or discount commercial paper, and this inclination has been
quickened latcly by the faiure of one or two houses, with a
bad showing, and a record of certain methods of dealing
which almost amounted to falsc representation. As a.consc-
quence of these circumstances, a great.deal has. been heard of
the need of accommodation in some branches of mercantile
business, while borrowers in Wall Street with fair collaterals
have had no trouble in getting all the money they wanted.

The stock market was knocked down in the early part of the
week, but it recovered quickly after each decline, and there has
been no great falling off in prices. The reports from one quarter
and another indicate that railroad building is going on more:
conservatively, and work on entirely new enterprises will not
be undertaken to so great an extent this fall as it was last year.
A review of railroad building in the Investors’ Supplement
to-day gives the main facts relating to the construction-of
roads this year.

The rcorganization of one railroad after another, while there
are no new defaults, is placing the whole railroad ficld in &
remarkably good situation so fuar as the tinancial appearance is
concerncd, and when the year 1888 opens there will be very
few insolvent companies remaining yet unsettled.

The open market rates for call loans during the wecek on
stock and bond collaterals have ranged from 3 to 7 per cent.
To-day the rates were 3@6 per cent.  Prime commerciul paper
is quoted at 61 @8 per cent.

The Bunk of England weekly statement on Thursday showed
a gain in specie of £285,000, and the percentage of reserve to
liabilitics was 45°08, against 4440 last week: the discount
ratc remains unchanged at 4 per cent.  The Bank of France
Tost 150,000 francs in gold and gaived 775,000 francs in silver

The New York Clearing ITouse banks in their statement of

_Sept. 17 showed a decrease in surplus reserve of §334,650,

the total suarplus being $3,819,675, against §1,154,325 the pre-
vious weck.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1883,
Sept. 19,

18RK6.
Sept. 13,

$ | % 3
Loaps and disce'ts [317,096,100 Dee. 34¢,800 337.307.600]3‘_’9.‘_’«\7,500
8pecie.. ... —eieoe) 6%,931.600 Tne. 811.2000 74,042, 00 110.°H3,010
culation.... ... 8,128,600 Ine. 10.400; 3,107,100, 9.735,100
Net deposits. ... .. 342,850.500 Ine. 43,000 345,772,300 388,151.~00
Legal tenders..... 2&'.605,200‘4’)cc.1.135,100;‘ 20,035,000 3,976,900

s 2 - - ==l a= o
Legal reserve..... 55,790.125 Inc. 10,750 86,413,075, 97,032.8 5
Reserve beld...... Q4,7 39,~vL Dee. 323'9”“i 94,125,200 114,210,500

1R87.
Sept. 17,

Diffi'ne's _fr‘mi
Prev. Week. |
I
|

7,632,125 47,177,025

Surplus........ v _3,*19,07:‘) Dec. 3:4,6.’.;0;

Exchange.—Sterling exchange has Leen quite dull during
the past week and somewhat unsettled, in consequence of the
extensive purchasing of stocks here for foreign account.  This
caused a free offering of security bills, and weakened actual
rates for business somewhat, and posted rates are- now quoted
alike by all drawers, viz., 480% and 4 85, About 3,500,000
cold has arrived from abroad since our last report, and the
weakening of rates renews the impression that more will be
ordercd shortly.

To-day the rates on actual business were as follows, viz. :
Bankers' 60 days® sterling, 4 T9}@4 80; demand, 4 84@4 844,
Cables, 4 841@4 85. Commercial bills were 4 78%; Conti-
nental bills were: Franes, 5 273@35 20F and 5 2445 23%,
reichmarks, 94 and 943@94%; guilders, 392 @39} and 39F.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par; sclling @} premium;  Charleston huying,3-](3@;}~(1is-
count; sclling par; New Orleans, commercial, $1U 7@ $2 00
discount; bank par: St. Louis, T5c. discount; Chicago, 70c.
discount.

stlouisfed.org/

( The rates of leading bankers are as follows:

September 23. Sirty Days. | Demand.

Prime bankers’ sterling bills on London.. 4 S0l 4 835
Prime commercial..oc...o.icoiiianiannnn L T7Rlead 79 R
Documentary commercial. o..ooceeeaeean. |4 78 "1 78k sids smme
Paris (ITanc8).oece.ce..n s sl asneee wedide (5 znTead 'elyl 5 243325 233
Amsterdam (CilAers) . coeicceieen canen.nt l;{{:!l,ﬁ/; 39% l 34973 239108
Frankfort or Bremen (reichmarks) .......[ 91 @91il3 9419 @94{.;
Coins.—The followiiey are quotations 1u old for various coins:
Sovercigns. ... ....¥4 83 @31 86 Silver 143 und o8, — 99D — ...,
Napoleons........ 3 84 @ 3 83 ‘Five [tancs ...... — 93 @ — 95.
X X Reiechmarks.. 4 73 @ 4 77 Mexivan collars.. — 74 @ — 77
X Guilders........ 396 @ 4 00 | Douncoximere’l —75w — 761g
Span’h boubloons.15 55 @15 70 Peruvian rols..... — T3l — 74'g
Mex. Doubloons..15 55 @15 65  Engishi sibver.... 477 @ 4 85

Fine gold bars. ... par @lprem. U. B, bside dolli s~ 5
Fine silver bars... — 96737 978g U. S.silverdoliars — 9934 @
Dimies & 1o dimes. — 99%@ par. |

"~ * Now demonetized.

United States Bonds.—The sales of Government bonds
have been quite small at the Board, though prices have ruled
strong, especially after the issuc of the Treasury eircular.  The
43s have advanced the most, being now I higher than a week
aco. The offerings of 4% per cents'to the Treasury under the
old arrangement were small this week, amounting to only
£1,870,3800, of which $1,065,300 were accepted at prices rang-
ing from 107-90 to 1084, The Treasury Departnient has adopted
a new policy, having-issued a circular on Wednesday announc-
ing its willingness to purchase bonds on the following terms:
Up to October 8 the 43s will be purchased daily at 108-4, and
the 4s at 125 till Oct. 1, and after that till Oct. 8 at 124; the
total amount taken to be limited to $14,000,000. Under. this
arrangement about $4,500,000 have been purchased thus far,

The closing prices-at the N. Y. Board have been as foliows:

( [ ;

|In.tereslf Sept. | Sepl. ‘ Negt.  Sepl. | Sept. ’ Sepl.

Periods! 17. | 19. | v | 21. |7 22. | 23.
48, 1891... .... Teg ';Q.—Mur.z 10734710731 10 8 *10+ 103331 1083
dlo8, 1891...... coup. Q.-Mar. [*1074 1075 “103 . 103 10838 *L08
45,1907 ... reg.Q.-Jan. *1231 123 Ly 12 .73 *123 W) 12118 “1237g
48, 1907........ coup.'Q.~Jan. 7124 Fludtel 12 Ay 12 g7 12D 187121 g
6, cur'er,’95....reg.|J. & J. 122 1122 !‘l..“.! 1122 |*122 (#122
Gs, cur'cy,’9n._.res J. & J.oF12e 12 b tl2b jt1iila 124
65, cur'ey,'97... reg. J. & J.*126 [F126 <1 6 126 {127 {*126
63, cur’ey,’98 ....reg.lJ. & J ;*L'% 17123 xS vlu8 Y129 [*128
6s, cur'ey,'99. . _reg . & J. 130 11150 (*i30 {71390 (130 {*130

* This is the price bid at the inoraiwr hoa d: o wele Wis m wde.

State and Railroad Bonds.—State bouds have been mod-
crately active, though no class has shown any particular activity.
The bulk of the business has again been in Lowsiana consol.
4s, at dechning prices. S

The market for railroad bonds has been weak and unsettled,
many of the lower-priced and more specuative elasses having
declined sharply. An examination of our bond table on another
page will disclose the fact that a large n mber of bonds have
goneto the lowest prices of the yéar, and in many of them the
deeline has been quite marked.  ‘This weakness has been most
noticeable in a few of the speculative classes, though nearly
every bond on the list has suffered more or “less. In the latter
part of the week a better tone prevailed, and a reaction oceurred
in the prices of many which had been conspicuous in the
deeline.

Railroad and Misceellaneous Stocks.—The stock market
has been somewhat denoralized the past week, and business
was active at deelining prices.  There has been no important
news of an. unsettling nature, but a great deal has been said
and - written about the scarcity of money, both in speculative
and commercial circles.  The Dears hace made the most of
this money seare, and it has been the basis of many exaggerated
reports of its influence on speculation and legitimate business,
Thi: has, in fact, been the only prominent feature in the
week's business, and its effeet was snflicient to bring about a
sharp decline in the carly part of the week, which has been
followed by an unscttled and irregular market, but a decided
recovery in prices.  The decline was sharpest on Monday and
in the carly dealings of Tuesday, when a good many stocks
touched the lowest prices of the year.  The transactions on
these days were large and accompanied by considerable excite-
ment, the bears apparently having the market at their merey,
and very little resistance being offered to the decline.  Nearly
all the leading stocks shared in the  depression and specialties
were less prominent than usual in sach a break.  Many of the
less active stocks, too, had sharp falls on small transac:ions.

Much has been said about the Treasury policy in relieving
the money market, and many theories have been advanced as
suseestions,  The offer of the Seceretary to purchase more
liberally, and on daily offerings till Octoher8; an amount of the
4s and 41s, not to cxceed £14,000,000, was well reccived by
Wall Street, and caused a somewhat relieved feeling on Thurs-
day, when there was a sharp recovery from the previous
deciine.  These purchases, with the antiripation of interest
pavments due October 1, will probably release a considerable
amount of money from thie Treasury, and should have a decided
moral cffeet in stopping some of the talk about the moncy
market. ’

To-day (Friday) the market was less active and somewhat
weak, the close being at or near the lowest for the day.
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STOCKES—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING SEPT. 23, AND SINCE JA\' 1, 1887,

—

B Tlu se ure thc pn( cs lnd and ‘1~hcd no sttlc was mad(, dt the botud

_ ) ' HIGHEST AND LOWEST PRICES, | Sfaltlbls | R‘m"e sinee J‘Ln 1, 1837
: of the | — . .
BTOCKS. - | Baturday, ( Monday, Tuesday, | Wednesday, Thursday, Friday, | Week, | {
_ . | Sept. 17, | Sep*. 19. Sept. 20. : Sept. 21.° | Sept. 22, | Sept. 23 ‘bhares ' Lowest. | Highest.
Active RRIZ, Stocks. | | ; | ! | } i
Atlantic & PacitiC. . ceveeannn-. #1012 11 | 93 10 53 9y, 073 10 | i0la 10k’ 1012 10 2,680 9% Sept. o0 154 June 15
Canadian Pacific. .ceeeeeean-. [oOH18s 0183 51l A3 49 A1 | 5Oz 5L L Bl7g H2 | *5l1 D2 6,700 19 =ent o0 (1%35 ‘I‘u] 13
Canada Southern. .. .. coeeve-- Hdle LD7s D3l Hile d01e 5314' 51 53 ;. B9 HES : 531a 51:‘5" 21,445 49 - Jll.l\" SO (.;\li'b “v\‘[-\)-’ 19
Central of New Jersey.ao.o... o717y T2% 0 70 718 Gxla 7073 68 7oy 70 Tl 70 7113} 21,050 551g.Jun, S s‘q;l‘; ;\f»r 13
Central Pacitic. ... 1200 L3> 8, 8% 83™ 32 Buy 83 B34l Sl 83 | Bl 86 | 2675 32 Sepf. 20 43% Apr 12
Chesapeake & Olio. .. ceenet. D 7 1 7O Gl 6 6 ) 6 ] D G |6 6| 315, 57 Ang. 31, O Jan. 8

Do Istpref.) sum 11 | 9 99 9 19 o | omoo9ml o ogmo om0 G000 " sept16 17 " Jan. 13

Do odpret.l 7 7 0 68 Tlg g8y o8 |7 7 1 *y 7l 7 71l TOW .63 Al 23 11 Jan. 20
Chicago Brrlington & Quiney. 133 1333 131 1317% 131  131% 132 133 131 134 1341 1;;412! 2074131 Sepl. 15156 “May 17
Chicago Milwaiikee & SLPanl, =21y S3 | 81 828 79T G1l 793 §2)y  S2lg 83l 8213 88l 196,073 733 Auw. 1 05 Muy 1R

Do Spretl 119 1190 11712 118 1162 1175 117 - 117% 1188 118% 115 119 1,85 1161 Sept. < 0 1273 May 17
Chicago & Northwestern ..., 11205118 11010 11217 110 1Til5 110y 11175 1121 113% 11213113 D49,009 109 .l‘.i',‘. 50 1:"'5: .h;]?e 7

Do preds Lol ol 140 140 14020 14012 #1410 342 “LA2 14422 #1411 1444 5N3 13534 Jan, 29 155 yJune 7
Chicago Rock Island &Pacitie, 1214 1218 118 121 116% 1Sy 117 118 L1201 1205 120 120%  ,486 1163 Sept. 201 .nt May 17
Chieago St. Louis & Pittshurs. 15 15 ¢ *1ile 15 1553 1..~t 103 13 | ‘18l 14l 1313 13 7060, 128 Sept. o 1 o iy \‘,{Y 00

Do prefo 10 43 337 39 35 37 | 35 37 ! 56l S6l 3713 o374, 3.410° 35  Jan. 27 50 .\{,r' oo
(fuica:oSt Paul Min. & O, | 4s®p fdle 40 43l 3udg dlla 89y 4170 4195y 43 1 qtlg 43l 15,0600 B0BLRept, 20 -'::LT May 17

profs 10132 1072 107 1077 1011 1065 105 7107 1 107~ 1071 7107 71071 2210 104%; Sept. 20 1181 June 7
cmvem-uu oL CinL & Tudianan. | ool aeaaes | o0 52 49 D0 1 A0 DO L.l Ll 2 52 4,600 49 TRopt vO 6w Apr. 11
Columbus Hoeking Val.& Tol. 15 20 . 16 17 17 1slg. 181y 191 1" 1o 5,040 15 &p .19 o3 ‘T}H’ 11
Delaware Lickaw inni & Wes' ! 127 120 012041274 120127 T 1260 1259 12713 1281 162,007 1241 Scpt. 20 1’-: e June 1
Denver & Rio G, assessm’t pi 25 .2:»11 231y vila U4le U5 1 2083 26 | 2514 m 3,765 217 Feb, 3 2 y .
Do - .ooprer oX HRig D03 T4 56 H56% 5Tl DTN OHNlg Oy | ORYy ‘)\ 5.3520 5¢ ;
East Tennessce Va. & Ga, Uy, ‘H) i1 ‘ll1 101y 10 B 10 101 Ol 10 | 10 104 101 1(37 4, \Ul Gl NS¢

Do 1st pret.) 57 T 5>  Hu 1 54 Hila' 52 5 54% 518 =54 BT | 1810 52

Do 2d pref . 22 292 20 21 1935 20 | 19 1975 1ulg 103 20 201! 4,400! 19
Evansville & Terre Haute'_..:‘ B U0 G *86 90, 80 " 80 | ceeeo wesoalg T8 82| *75 0 81 | 100" 80
Fort Worth & DenverCity ...l coocee cunann! 443 453 L1y 45 Ay Wy 418 40 45% 461g L2300 211,

Green Bay Winoua & St. Paul.; *10 ]112 9l 9% 9 01 Td Sl Sl 8% 9 ‘“' 1,900 79§ )

Do pref.l *15 25 f 15 25 | *15 25 | 14 21 | *l4 20 P x14 2t | Ll | 17~ Aur. 2 ay
Tlinois Central. .....cc.ovn.... 118 1183 116 117 117 1173 1181:1i814 1175 115ls 11815 1191 2,950 116 Seyp 119 138 May 28
Ind. Bloom. & West., ass.pd..| coocee veena.! 13 14 1 12 131 14 14 | 148 154 16 16 2,845, 192 \Lpt' 00 97y Alu- 1
Kingston &« Peminoke........ 33 331 31 3213, 30393 31 | ...... ...... l ........................ 1, 4:” 305y *-'opt. 90! Zé‘ls Al,r. 21
Lake Erie & Western......... Yam 150 L4 140 130 14 | Y4 TN T TSN CTET CTAN] 509530 13 Scpt 20| 241 May 16

Do do prefl|  44ls 441 413 4215 40 421 40 42 | 423 4435 42y 44%) 8018| 40 Sept.20] 61 A y. 29
Lake Shore & Mich. Southern.] 93% 94l 9214 9333 905 925%' 913 931! 9313 941 9313 914 | 58650 897 Aug. 1) 93% JxB)éBO
Lom; (ST (D . | 90 90l 85 86 | 8S 89 | S8 831l 90 90 | L,Ou5 85  Sept.20! 99% May 14
Louisville & Nushville........ 607 61ls 53% 607 58 60 | 593 61l 613 623 61 61l 63,255 57 Feb. 3| 7034 Apr. 14
Louis. New Alb. & Chicago...; 40 40 l 35 35 | 30 32 31 35 32 36 3612 38 2,710[ 301, Se;if 20! 67 3y Jl})né 11
ﬁanhai]titag Ellev:fred,cousol.. 1021 10.314 X9812 100 | 94l 97| 96l 97l 97l 983 98% 997 7,090 933 Au-'..dt 116173 Apr. 20

emphis LATLEBEOIL. - ool eeeeoe eemead cmmee memeenl vaiies meeae] wemane ceceee] semece sesecc] seaves weeena]  mesmes 9  Sept. :
mm?ganwnml ............. 8613 soL), 4T THGL CESTUELT| HSE CEAT) THIL S| TEST WS 4,100! 80 ?\‘l‘.;,f 1(1’ 34)21‘?13;; 15
Mil. Lake Shore & West....... ™-c.... 863 *8413 88 | 793 R0 7Yla 81 80 82 81 83 2,975| 6612.1&11' 6, 91l May 18

Do pref. *...... 100143 106 106 101 104 | 100 100 | 102 102l 103 104 1,055, 98  Jan. 4119 Ma§ 18
Minneapolis & St. Louis... ... 1233 125 12 12 | 10% 11 | 10 104 11 11| 113 11% 2,300 10 Scpt. 21/ 201 Apr. 2

Do pref.| *25la 271 24 24% 22 223} 23 231 2514 2513 241y 25l 1,350 22 Spt.20 43% May 31
Missouri Kansas & Texas. .... 211y 251ai 221y 241, 211 23 22 233 2333 24 208 2.11g] o180 911y S(lp{“)()' 3414 A ,‘Y 9

~ Missouri Pacific. ............o. 94 Y5k 9213 951 00 - Yudy BYW U2k 92 03% O3 031 15,618 S0 Sept. 21112 © May 19
Mobile & Ohio.ceeoeoceennnnn.. *l" 11 12 12 | 103 10%| ...... ...... *101a ... i 11 11 350! 101y Se pt.”() 19 Jan) 8
Nashv.Chattanooga&St.Louis 75 T2 75 | 71 71y 70 71| 73 733 T 74y 2,100] 70 Sopt:21 883 Jan. 3
Now York Contral & iludson.| 10715 107%. 1061 107le 10519 107 | 10612 107! 10714 107%| 107% 108 | 10, 102 10512 Scpi. 20,1145 May 19
New Y. Chic.& St. L., assent’d| 16 ...... 1412 Co14 143! 141y 1530 15% 1614) 155 161y ‘J:)U, 14 Fept. 20/ 20% May 16

Do pref., assented.| *28ly 293 2714 38 [ 27 28 | 20l 2f 283 1 2915 201y 291p 21055 2t Sept. 21, 3715 May 18
New YorkLakeLlie&“wLn 5913 04| 2833 291 27 o9y o8k 991, 2985 297 291y 29l TLBY0' 27 - Sept. 200 356 Al‘,ff 12

pref.| *6dle ... .. T 64le 65 | U234 63 ; 613 63 |7 63 0418, 6414 G1lel 23100 613 Sept. 21] 76 May 23
New Yurk & New England._..| 42385 4333 39 4214 3714 39% 3611 3914 3281 40 l 381 3955 129,274 3614 Sept. 21 68 if:qr 29
New York Ontario & West....| *17 18 17 17 | 1573 1618 16's 16l 163% 16%) 1713 141-<' 1,537 155 Aug. 25] 201 Jan., 3
New York Susq. & Western... 3%, 8l 8la' 7y Bl 8 8 83 8%l 9 9l 2 S0 73y Sepi. 20/ 14 Feb. 14

Do P“’f- 20 20 25 25 I 24l 25 251y 264 26l 203 33()0 941 Sept. 211 381 Feb, 14
Norfolk & Western............ 15 15k 11 15 | eoein aeenen 15 15 | 14 16 880 14 Srin’s()i 23% Jan., 3

Do prof.| 42 391y 40% 38  30%) 3053 40lal 4113 413 41  41% 10,443) 38 Scpt.20' 5537 May 16
Northern Pacific...... ........ 51 D3dy D515 Duty Ditsl Doy 241a 2313 244 237 2480 =197 BuscSepnoll e July 18

Do pref 2, 481 511 481y 50l 4%lg 5011 4918 H0%| 49l 50 24,5141 473 Ay, 30 U,}; '\Iu}' 19
Ohio & Mississippi...........% D4 231p 25 | 23y 241l 241n U5y 25 "')14’ 05 25 | D.8u5 223 Kob, "1 -;:-10 :\ )1)' 4
Oregon & Trans-Continental.. 21 Q013 21% 18l 201 19 Q0| L0l 2183 201 207 29.441] 181y .\'«pf 00, 350, Al)r' 7
Peoria Decatur & livansville. 25y 20 19l 2215 173 1912 1712 19 194 20141 20 201 9,850 1710 Sept. 51391y MI'L ;25
Philadelphin & Reading. ... : 301o, HG78 HU  HXM HTH HAO HY BRIy 507 HNS HYL 504,607 31 ien, "1 65 Se‘); ‘i;‘
Rlchm’da\\'cstl”ut’,l‘ernmml 2585 261g! 2183 <LHlg 201 2214 2085 221y 22l ”ilr w3 U4g 12 ,()u 2085 -'v}'r. e1! 53 J‘lIl;.l’,

Do prof] 51l 52 | 47l 50 | 13 A4S | 44l s | A8 B0 | 19 51 | 9.0 43 Scpt. 200 871g Jan, 17
Rome Watertown & Ogdensh'g, *S0 85 | 81 S1 | #8081 | S0y 04 #7582 .. K3 120080 Fen. = 95 Jan, 17
8t. Louis & Sun Francisco....| 513 32 31 3L | 30 32 3145 1*4| 33 34 | 34 348 K;E 21000 30 Jun, 27 '1’11, M: w26

Do prer. .| 71 71 67  65% 65. 67 | G4 Goml 60% 67kl 67k 69 | DnG 61l Feb, = 113 May 26

Do 1st pref, *111 114 11018 11015 110 110 | 10912109108 112 *107 109 2U5 1091 Sent. 211120 1[,‘,1ye 3
Bt. Paul & Duluth............. 63 68 ... 70 60 63 | 62 65 63 64 | 64 6D L 8,201 b3ls Juu. 51 95  June 20

Do er il O 0 e 100 } 99l 99l! 98100 | ... ... Prgo 101 | A3l 09 Ans. <l114% May 23
Bt. Paui Minneup. & Manil o * 1057107 7 101 103 | 100 101 | 97 100_[ 100 101 | 10215103 | 5056 97 Rept. 111207 May 27
Texas & Pacitic, ass. paid. . 2 25 91 25 | 20l 221y o1 o2ayl 2na 2gsy 931wy 350600 20 Feb., | “e,afm,’
Union Pacific. . oo oonon. 53 5093 524 50 Hlts 50y H2ly 52ty b3lel 5213 b2y 35,1750 50 Sept. S0l 638 “;{. 18
Wab. 8t. L. & P.,P. Com. repts. | hal 167 1o% 16l 16%| 161 lo7s) 17 17 | 17% 17%] 2,780 131 Feb, I 223 May 6
Whee{l)x b Erelie T bref. b f375 i‘i}“’ 2;“5 ;‘f;" :.;w.; 201 30l 31l 31l 313, 6,310) 233 Feb, 1| §§14 MQ& 18

1z & Lake Erie. ... ... i 42 4 3 ol 35 41 384 40 | 8¢ 400 H,1uu] 35 Sept. 2 335,
Olﬂllscclelluucouu Ntochs, | z | . * i W an N L; 99 Sy oo% AP 19
olorado Coal & Iron. .o...... I 36l 363! 33 306 30 33l 3073 32 3"1 31L! 33 3ilg] 12,770! ¢ Sent 0y 1 (¢
Consolidated Gas Co....o..... D s ves L7071yl 67 o] 6T l'*') ' 72 7f5*4 T;E ) 1/.6"‘)' (1(7) .\(':} "(: :;) 4}\‘{?{ }‘3
Delaware & Hudson Canal. ! .o.... ..., ; 071y 981 96 9TH] Y6le YTy ‘)811 931, 9% 9s1 6,600 96 L ,\‘vilt.‘. 11053 Ai.r 18
Oregon TmprovementCo:. ..l 10 10 | Bihs 374! 3L 36 34 35 i 36 87ls. 37 87 | B.66a0 3L Sept "tr' 138 May 31
Oregon Railway & Nav. Co...j $0_ 90 | 87% 83lg St Silg Bdlg 85! 87 8% .. | 8755 81 Anw s :w)*; M(l) ll"i
Pacitic Mail. .oeeeeeenennnn. | 8073 36l Bl 3512 321 31 5213 3yl 84l 35 | 337 54m! 29.706] 521 Sept 2 53 Apr. 7
Philadelphia Co,, Nat. Gas..... 9L 9 | 93 92312 s9% 90 8497y tl(w 90 92 ‘ 94 uH | T150] 89 4 \‘«-pl. _( ' 1 5 Feb. 8
Pullman Pulace i ar Co...... SR 116 147, | 14508 T15%] 145 145 | 14713 1474 14713 1470 1429'13919 Jun. 994 May 23
West%n Union 5fl'h,srll‘uph | 7o 76l 73 UDTs X704 72| T0% 737 T8y 7O 74 TS .5()’“ 67 June 2 i V7% Sept. 9

xpress Stocks, :
AARMIBL ¢ cuon cuvicwns bsiomie s é ssi 1145 150 (*145 150 !*140 150 140 150 ~140 150 | ceeeee vennn. l ...... 13!)7*4 Jan. ’!l H2 Aug. 5
American..................... *107 110 {107 107 | 106 07 1*105 109 %105 107 | ... ... | 215 1u6 ,\‘vm.‘.’h;llﬂh) M:iy 14
United States.....o.o...o..... TO 78 e TE e e S B I e 50 62 Feb. 17 76 Aug. 31
Weuﬁi.‘:'}ar;t:(_' &‘;;rt...] ......... 120 130 ' 120 130 ; 120 2 i*120 130 128 128 12014 1271 QSIIZ(D Sept. 20 137 June 6

ICLEIVEe REOCKHS, |
Butlalo Roch, & pitsburg PPN B 15 5 ' 53 B3 | ciswes sesene} womses swess * 55 33 J¢ ' maa
Cedar Falls & Minnesota. -...0 <07 "TL ) *0 11 | 10 10 | 9855 T 70 00! TEST 12 283 3333“3:;‘{ ot ‘i‘%lf 7
Chicago & Ind, Counl R'way. <10 H0 l 40 41 | 3% 38 | i iee.. 10~ 40 ' 500! 'i"i - ;ju- .20 (i""" :A' )1‘. 19

Do pref ' w3 90 | B3 B3 | 53 85 | aiace ecres] semaon swwgne] aopumecrmsne 200 85> Au 1. 9915 May 18
Clucinnati Wash. & Baltimore. *3la 4l 3 3|4 4 “3 d O A L R A 316 8 Sept 19 2% Jan, 13

Do pref.s *hly Glal 4% 43 5 Sla  *H 6 5% DT 5% - byl Bn7]  4m Sopt 19 1034 Jan, 14
Des Moines & Ft. D dee ... 105 16 10 10 ] 9 10 *...... 10 %12 ] 100 10 1 800l 10 Aug 21 15 June 13
Marquette tlonghton &« On. "o . DO Fseess 20 Mseshs 20 ¥ ene B L3 S 15 T P 10 | . 20 .‘lun“c- ‘1'\" 1?;>14 :‘\1'1\' "I7

Do pref.| S48 K3t 87 I*r ______ S 88 fL... RO * 80 ¢ “1~(;(.w ;5:34 Sept 1711001 M‘:(y :"7
Mexican Central. .. ... ... o1 143l 131 1310 13 13 | *131; 14 1474 f»l‘.ﬂ ...... i ‘i".’w‘ 13  Sepl. 20 292 ~Apr H‘)
New York Lack. & Western., 102 102 | 1083 103 | cevee cenens T RS IR L 105102 Sopi 1109 May 28
OO SVRTACTN o o ATy FriTA s TR U AR ISR ISR I L 800015 A B0 93 May 17
Oregen Suort lane. . oo, POIT8y 1Ty L ... S 17 1N *17 -‘.,’-(-)“ "1'7‘3;: "].T“L;I 3951 1.’,"10 \1:' 21 31 Jan, 3
Quicksilver Mining Co... ... Dl 6 | 9Hla dla ~H 6 | 5 5 5« Hlgl *5 6 | 500 5 S-pt.21 8% Jan. 10

Do profy s 29 | 257 25 | 22 30 23 30 | *22° 3071 *23 26 | 100, 25 Sept. 19 35 May 14
Rensselaer & Saratooa oo T163 163 | eiiee eeen.. 161, 161 b sesnes messsn] semmmemass O semeve aduwss ' 60161  July 50 170 J: an, 4
Bt. Louis Alt. & Terre Haute.., "33 37 | 33 34l 3433 sy’ 32 33 34 34 3373 5413 1,100' 30 Jan. & 45% June 6
‘Bt, Lowis ATk, & TeXaN. o eveen| cnnnte cotonn 10 10 | e e e 1212 13 1314 1314 500 10 S-pt 19 25 Feb. 12
Columbtu- & iocking Uml.--.; ............ | 50 5 smameai) 2.4 21 | 264 30 97~ ux CEt 263 1,300 24 Sept 20 50 Apr' 27
T\(\\ (‘umznl(] ‘:.[I“ '"'L'i 10 10 1 10 10 | ula 9l 10 1ol (o .. L.... ,(10' 9 Ane. B0 18  Jan. 11

ennessee Coal & Tron. ..., 5 20yl 211y 24 | 22 28% 221y 221 2 53 241y 251y D211 Sept. 19 541 J: 1
Various Stocks, &e, (Unl Mnl ) f ) 4} : . l: : >3 b “U‘ mURse “5 AigTan: T
31’“‘?19“,“:’,9!' AT creaes BOI; 30% 281 30 | 20l 2811 263 28| 2Th 2k 28, 39 :1*3"'4{ 261g Sept. 20 64l Jan, 3
pe Line Cortificates ... ... ST Y b;)ls' G1la (:.niu 6373 657 Gd8z 6631 63Ty €Y 1 6744 69 g07000¢t HA Juty 2~ 75 Sept. 13

1{ Ix-r ights.
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN, 1, 1887,

§ Olosmg [ Range since Jan. 1 Olosing. Range since Jan. 1.
Railroad Bonds. i Railroad Bonds.
Ibept 23 Sept. 1() Lowest. Hzghesz Sept. 23 Sept. 16 Lowest, ] Highest.
Atl & Pac.—W. D. inc., 68,1910] 26 f 26 3 241g ﬂopr. | 3833 June || Mil, Lk.8h. & W.—1st, 6s, 1921./119 ‘1"0 b.| 118 I‘eb 1122 Apr.
Guar., 48, 1937 e 0 83 | 81 Db.. 803¢ Sept.! 90 Jawn. Michigan Div.—1st, 68, 1924._ 111413 | __ . __. 114  Jan. ‘121 May
Can. Bouth.—1st guar., 58, 1908 10412 (105 104 Sept. 109 June || Minn., & St. L.—18t, 78, 1927 . ... {--... -.1127 b.! 130 Aug. 133 Jan.
2 DT W (. | O — | 88 | 89la | KTl Sept. 951 Jan, Imp. & Equip.—6s, 1922...._. 80 a. 80 a. 81 Aurr 1’90 Jan.
Cen. [owa—lst 78,99, coup.oft ........ oo sio| 80 Aug. 94 May || Mo K.&Tex.—Con., 68, 1920...] 90 | 90 | 88 Svln 110215 Apr.
Central of N. J.—1st, 78, 1800..10514 105 b. 1041 Aug '110 Jan. Consol., 58, 1920. .c. cevveeenn. 73 Db. 731 | 77 Sept.| 8934 Apr.
Conesol. 7s, 1899, assente.. coeeiveen.... 1110 11071y Jau. 119 June Consol., 78,1904-5-6........... 109 b.'10913 10713 Aug. 111312 Jan.
Conven. 78,1902, a88ente..oa.iceee... 110 boil09  Jan. 118% June || Mobile & Ohio—New, ba,l‘)z7 -------- 112 b. 1087 Feb. 1114 Apr.
Adjust. 78,1903 .. cccnocnn onn. R —— N 110514 Jan., 1031 June 1st, Extension, 68, 1927.. ..., 107%D. 107%1b..104  May 107 Aug.
Convert. (feb 98, 3908 covomasfonmsecme feeezeamel B37g Jan. 105 June lst,pref, delwutllles,7ﬁ ....... 38 Db.......... 47 Aug | 63612 Mar.
Interim bond certiticate.. .... . 98 [ 97ha. 95  Sept. 100 June || Mutual Un. Tele.—S. f., 68, 1911| 837 | 84 i 83 Aug. | 89  Mar.
Le’h & W.B.,con.7s,1909,a8’nt ........ ‘11110(»,.109 Sept. 116 Feb. || Nash. Cli. & St. L.—1st, 78,1913:1241h, . . __. 1125% Aug. 131  Apr,
Am. Dock & Imp., 58, 1921, .. ... .. l...o... 99  Jan. 1061 May || N.Y. Central—Extend., 58, 1893 104 (10313 1103 Ang 110714 Apr
QOentral Pacitic—gold 68, 1893.. 11410!) 11:& L. 1131 Feb. 1183; Mar. N.Y.C. & H.—18t, ¢p., 78, 1903! 13912 13& a./13012 Sept. 137 . May
~ Ban Joaquin Br. 68,1900...... j ........ 1117 a.'111% Feb. 116 June | Debenture, 5%, 1904, ... 1107144, L1166 Mar. {11058 June
Land graut 68, 1890 ... - —ooolceeeen.. A— 100 July '105 Mar. N.Y.& Har.—1st, 78, 1900 ... g s R -.112813 May |1331g Apr.
Ches. & O.—Pur. m. fund 6s,’98 110 h.'112 b. 110 Sept.'115 June || N.Y.Chic.&St.L.—1st, 68, 1921.., 9612 = 96 | 85 Jan. ‘10112 May
68, gold, ser. B,1908, coup. oft|........| 70 66 8 pt.. 81  Jan, 24 w01t ,, 68, 1923000255 sasn | leeee <o 070 Jun. | 99~ May
Exten. coup., 48, 1986 ........ | 66 f---eeeeel G4 Sept.! 7513 Jan. || N.Y.City &No.—Gen., 68, 1910 910 | 61 a.! 58 Sept. | | 20 Apr.
68, currency, 1918 .. .......... ; 19 {----.+=-- 15lg Sept.: 32 Jan. || N.Y. Elévated—1st. 7s, 1906....‘ ------------ eeea'117  July 1123 Jan.
Mon. 6s, 1911 ................ 93 bt 85 a. 94 Aug. ‘100 Feb. N. Y. Lack. & W.—1st, 685, 1921 --enennn 125 a..125 Se;t. \l"819 Apr,
Ches. O. & Bo. W.—5- -08, 1911 100 b. 100ieb. 101 Feb. '103% June Jonstruction, 5s, 1923 ... ‘107 11063, Sept, 1110 Jan.
Chic.Bur. & Nor.— 1st, 58, 1926. Lu3 {100 . 103 Sept. 1072 Mar. || N. Y. Ont. & W.—1st. 6s. 1914../106 108 (106 Sept. 11053 Feb,
Chic. Burl. & Q.—Deb. 58, 1913. 104 iwdlz 103 Sept. 1082 Apr. || N.Y.Sus.&W.—Deb.,68,'97,cp. oﬂ cesceescliieaaaaal 69 Feb. | 77 Apr.
Denver Divis., 48,1922... ....0......o.liaaoo. 97 June ' 99 Jan. 1st refunding, 58, 1937...... | 5 } 901 Aug. | 9618 May
Chic. & Ind. Coal R., 18t,58,’36' 96 RN I 96  Sept. 1031k June Midland of N. J. -—lst 65.1910! 110 . 113 a.1107 Ang 111519 May
Oh.Mil.& St. P—lst,l &1\1.45,’97 116 b.vlll_ b. 1181 Juiy 1221 Jan. N. O. Paciic—1st, 68, 1920 __..| 72 73 I 6912 Sept. ! 861 May
Consol. 78, 1905. ... cceeceennn. 1241eh, 127 1. 12613 Aug. 1303 June || North. Pacitic—1st, coup., 68, ’21{1141" 114%a./1131 Se pt. 111815 Apr.,
1st, So. Min. Div.—68,1910....'114 b.;}ljilp:lv. 113% Aug. 1149 June Gen'l, 2d, coup., 1933.. .. .| 103 b 10"121) 11013 Sept. .10712 Mar,
1st, Chi. & Pac.W.Div—5s, 21 L0344, 1103% 119235 Sept. 1109~ Jan. .Luu(' R. Val. -lsL 68, 1936.. . cwoun N 106 Jan. 111  May
Wis. & Min. Div.—58,1921 ... ..c..... Aluzlza.il()‘.& Bept. . 108  May || N, Pac. Ter.Co.—1st, 68, 1933. . ‘102 D.! leeee-e=.1100. July ‘l()’”-z June
Terwminal 58, 1914..... ......-.f ------- 102141101 July -1053 May || Ohio & Miss. —(,ons()l , 7S, 1898 ]113 L. 113 D114l Aug. 123  Apr.
Chic. & N. W.—Consol. ze, 1915139 @.133 - 138 BSept. 142 Jan, 2d, consol.,78. 1912 ... ...... 114 ‘11313b. 113 Sept. ~119 Jan.
Gold, 78,1902, ........ccuee... 112719h. 1127 127  Sept. 133 Jan. Bpnnwﬁvld Div.—75,1905 ....;109122./109 a.109 Jau. |1121 Apr.
Sinking fund 6s, 1929. ... .00 120%b. 1200117 May 1201 Sept. || Ohio Southern—1st, 63, 1921 . 102 105 a.'102  Feb. illllg Apr.
. Binking fund 58, 1929......... [omamewas ?10:1 L. 1108  Jau. {110 Mar. 2d,ine., 68,1921 ... ... L83 | 3t | 3L Sept. | 5013 May
Binking fund debent. 5s, 1933; ........ 11081411 103" Aug. 11014 Mar. Orur(m [mpr Co.—1st, 63, 1910, 91 b.! Q0 ¢ 89 Sept. 11027 May
26—)941 debent. 58, 1909..... 103 D.1105 4. 103 July 10914 Apr. Ore. R. &Nav. Co. _15t 68, 190() 109 a./110 a.'108 Jan. .112 May
Chi. R. L. & Pac.—68, coup. 1917./12612b. 131 D.'1283 Sept. 135 Jan. Cousol., 5%, 1925. ... couueucons - 99 1002 99 Aug. 1106 Jan.
Exten. & col. 58; 1934 <....... |lssesasas [LO7% 107 July 110 Feb, || Oregon & Transcon. —68, 19221 92 b, 9:')‘?121- 99 _S-pt. 110419 Apr,
Ch. St.P..M.& O.—Consol. 68. 30 1161 |11olb. 116  Sept. 1247 May || Peo. Dec. & Bvans.—1st, 6s,°20.110 b......... 110 ~ Mar. '115% June
8t. Paul & 8. C.—1xt, 68, 1919122 Db.126 @.123  July 12713 Jan. Evansv. Div-—1st, 68, 1920... ... . ‘........ 110673 Sept. 1112 Feb,
Oh.Bt.L.& Pitts.—1st,con.58,’32! unleb. ..ol 98% Juu. 102 ~ Feb. || Rich & All.—1st, 78, 1920. tr. roc. 56%4b. 60 56 Sept. | 77 Apr
C. C. C. & Ind.—Geuw, 68, 1934 110578 eomnnnn. 1057 Sept. 1111 May || Richin. & Dan.—Cons,, 63, 1915109 ..., 109 S.pt. 1115 June
Col. Coal & Iron—1st, 65, 1900, 97% e 95% Aug. 1043; June Debenture, 65,1927 oo o i ceenean. 110 a.'106 Feb. 1114 Apr.
Col. H. Val. & Tol. ——(,uu o8, ’31! Go j L7 60 Sept. 887 Jan, Roch. & PlrtN —1:4[ €68,: 1921 .. . csne. son, sosaenss 11+ Feb, 120 Mar.,
Gen.gold, 68,1904 ... .. .. l.cc.nan. [ 67 b 66 Sipt. 91 Jun. Con=ol., 65, 1922.. ._......._.. 113%2b. ... ... 108 Jan. (117 Apr.
Denver & Rio Gr.—1st,7s, 1 900 1"0 119% 1181 Feb, 1201l June || Rome W. & Ogd.—18t, 78, 1891 . ........ 108%1. 10%14 June I 11215 May
18t con. 48, 1986 ceeencen.. ... [eemeenns 764 Feb. 323 June Consol., extend., 58, 1922 ... 10134D., 1022y 10ulg June ' 1041g Mar.,
Den. & R. Gr. W.— 18t, 68, 1.)11 ................ 70 Sept.t s2  Apr. || St Jo. & Gd. Tsl. —lst 6s, 1923 .| Y3 99 a’ 97 Sept. 181 Apr.
Assented. .. .oooemiea e . 6H EPERTEEE 65 Sept. TR Jan. 2d, income, 38, 1925 oo i, P69 a’ 65 July | 75  Apr.
Den. 80. Py, & Pac.—18t, 78,’05 97 a. '151211 68 Apr. 863% June || St. Lo altd CH —1st, 73, 1894.(113 b......... 113 Aug. 1116 June
Det.Mac.& M.—Ld. gr. Jlos 1911 32 : SVl 129  Sept. 55 May 2d, M., pref., 73, 1894 .. ... --- warews’ & sainas e ‘108 Sept. '11123g June
E.Ten.V.& G. Ry.—Con..5s, '56 9+ | 94 . 91ig Sept. 1013 Apr, 2d., M., inec., 78, 1894 .. 010 LN 105 Mauy 108 Jan.
Eliz. Lex. & B. Sandy—g¢s, 1902, 6 Y6laa. 05 Sept. 108 Jan. Dividend bds, 63, 1894 ... ........ 38 . 35 Jan. | 48 June
Erie— 1st. consol. gold, 78, 1920 129 b, 1302 129  Sept. 137 June || St. L. Ark. & Tex.—1st, 68, 1936 93, u7 951g Sept. 1023-3 Apr
Long Dock, 78, 1893 .......... 11l s - 1121 Sept, 115 Mar. 24, 68y 1936 —enmaemnn .. 33% | 39 3y " sSept. | 5514 Jan,
Con. 68,1935 .ccccenun..... 115, a - ~=- 115 Jau. 120  Mar. St L & [r. Mr.—1st, 7s, 18‘)2 10710 ’IUblgb 107  Sept.- 1115 Jan.
N.Y.L.E.&W —2(1(01! 68, 1469 YNy by % 933 Keb, 10173May 2d mort., 7x, 1*4‘)7 ............................. 109 May 11419 Mar,
. Funded conpon, 58, 1969. U P =5 Sept.. 951 May Gen. Ry, & land gr., 58,1931, 94 91 b 923 Sept. | 99 Jan.
Ft. W. & Denv. C. -18t, 6s, 1921 81 . S2 78 -Sept. 9S8l May || St. L. & San Fr.— 6s., CL A 100() -------- 111 b. 109 Sept. (1151 Jan.
Gal.Har.& San.Ant. —1r-t 68," 100 ceeeies e 106 Feb. 1091 Mar, 68, (lass B, 1906........... 111 b 112 . Sept. (117 Apr.
20 M., 78, 190D cusenes wmiisonn = s 108 4,105 June 111 Jan. 68, Clusgs C, 1906 ... ... 11‘”01 111 b. 112 Sept. (11714 Apr.
West. Dl\ialou—-lsr, 58, 1931.' V3le Yoy 9333 Sept. 10018 Jan. Gen’l mort., 68, 1931 ..., i112yb, 11 5341) 1081 Fen. 1115  May
24,68, 1931 . i e 09218 Jan. 9214 Feb, Gen'l mort., 53, 1931 . coevccss 951ieb. Yy 971 Sept. ' 1ollg June
Gr'nB W. & St. P.—1st, 05,1911 ....... 12 a. 99  Jan. 109 May So0. Pac., Mo.—1xt, o%. 1%‘4%...; -------- 10019b. 100 July 1041 Jan.
2d income &8, 1911 ... ... ... 33 L3y 30 Sept.’ 53 May || St. Paul M. & M. —lst, 78,1909 ... 11233 110'g Jan. (118 Apr.
Gulf Col.& Ban.Fe—18t,78, 1909 1159 121 118 Aug 1253 June 2d, 68,1909 ... e 11slea. ... .... 1151 Sept. 1121 Mare
Gold, 68,1923..... s sssnwavanss 10212 1ull2 100 Aug. 1063 June 1st cons., bs, 1933 ... 10" 11412 115 11412 Sept. 112014 May
Henderson Br.Co.—1st. 68, 193110712 ........ LuGlz Mar. 110  Feb, Do reduced to4las | Y6 "b. 93 10‘1 93 Feb, I10110 May
H. & Tex, C.—18t M. L. 78......, 113 Lid 112 Sept. 1193 May || Shenandoah Val.— 1st, 78, 1909 ..o wea.'o .. o.. 96  Jan. 109 May
1st, West. D., 78,1891..... ___'111 b.'112 1103 dare 1191 May Gen’l mort., 68, 1921 ....__... 391 35 32 Sept.! 55 May
1st,Waco&N.78,1903.... ....; 112 b. 11l b 113 Feb, 11193 May || So. (arolina—1st. 6s, 1620...... 93 b, 97l ' 96 May 107 Jan.
2d, consol, M. L. 88,1912..... ... semes meieea- t 94 Feb. 112  May 2d.68, 1931 . oot e 6d> May | 80 Jan.
Gen mort, 68, 1921... ... 65 ij...e.ol 613 Sepr. 7y May Inc.,68. 1931 .o i iallaeediaann 14 b 15 Aug | 281 Jan,
Ind.Bl. & W.—18t,pret., 78, 1900 ........ 120%2 119 Jan. 124y Feb. || 8o, Pac., Cal.—1st, 68, 1905121 . mnuvn. 1111ab. 11018 Feb. 115 July
18t,5-68,1909......... ........ B8  sessess 86 Aug.; 99  DMay || So. Pae., l\rx.—lqt 68, 1909-10..;.-....... 107140, 110 Feb, 112 Apr.
2d, 5 U8, 1909, L. ol . 70  Sept.. ¥9le June || So. Pac., N. M.—1st, 65, 1911. 107 b. ........ 1058, Jun. '110 June
Eastern’ Division—6s, 1921. A ¢ S 9l Jan. | 951g May || Tex. & Pac.—Ine. & 1d gr, 7s.°15] 46le 46 " 43 Sept.| 661 Feb.
Income, 68, 1921, .. ...._.... 21y 22 L 20 Sept.! 347 Apr. Rio Grande Div.—6s, 1930 | o2l 623 | 53 Sept.| 75y May
Int. & Gt. Nnu——lst 68, gold, 19 RO S— 112 Aug.il22 Mar Gen. mort. &rerm., 68, 1905, j........ — P62 Sept.: 72 Apr.
Coupon, 68, 1909.............. 88 7ib. 86 Bept. 98  Feb. || Tol. ALA. & N. M.—1st, m.m'i YL 04 © 89 Jan. [100 May
Kent. Centr.—Stamped 48, 1911 ........ [P 64 Jan. . 73 July || TolLA.A. & Gr.Tr.—1st, 68, 1921 10213 105 10219 Sept l()‘ﬂg June
Enoxv. & O.—1st, 68, gold, 1925 . ... ... O+ . vl Aug. 100 Jan. || Tol. Peor. & West—1st, 78, 17 1100 a. ... 1ed  Jan. 1112 Feb.
LakeSh.—Con. coup., 151,73,1900 125 Db./124 b, 124 Aug 129 June || Tol. & Ohio Cent.—18t, 58, 1935].o...... 95 a. 95 Jan.. 99% Jan.
Con. coup., 2d, 7 75, 1903 ..c0nas 1220Q fovssvess 1221 Jan. 12619 May Toi.St.L.& Kan, Co—1st,68, 1916' Y0 b, ... ... 95  Aug. | 975 June
Long Isl.unl——lht, 8, L89S . ..o e ssaens (120 b 12053 May 125 Sept. || Union Pacitic - 1st, 68, 1599..../115% . 115121114 Juu. 1193 Mar,
18t, consol., Hs, 1931 ... 113 b.1l3 L. 112% July 115 Keb. Laud grant, 78,18%7-9. _..._.. 104 b. 104 b, 102  Jan. 1u3lg May
Lou. & Nash.—(‘ouaul.,?s, 1898 119 b 120 b. 118 Apr. 1211 Feb. Sinking fund, =8, I1893._....... 110 110 110 Sept. 120 Feb.
N. O. & Mobhile—1st, 63, 1930./109 b. 109 105 Jaun. 1131 June Kan. Pac 1m~—1st 6x, 18\)0..-. 103 Db. 10ale 1013 Sept. 1115 May
2d, 68,1930 . cucinnennn.... 93 a. Y8 a. 907gJdan. - 99l May 1st, 68, 1896.. .. .. LOS D, 108 1031 Sept. 115  Mar.
E. H. & N.—181, 6», 1919...... 112%2h, 112100, 112 Juiy 11753 May Denver Div.—68, 1399 . 116 b 115 bo114  Jan. 11734 Apr,
Gencral, 6s, 19300 ool 1071210y 107 Jau. 11413 May 18t consol, 6s, 1919 ........ 101 1Vllgh 101  Sepr. 109 Apr.
Trust Bomls 68,1922, .......1106 100’0 104%2 Jan. 109  May Oregon Sh. Line 1st, 68,722, U3 981y 9712 Aug: 11071 Jan.
10-40,68, 1924 oiaeeii e, 98 Jan. 103  Apr. || Virginia Mid.—Iue., 6s, 19" BT v | osPive v bsls womes 95 Apr. | 99 Jan,
Lou. N.'A. & Cl. —1st, 68, 1910, 110 1107 109 Jun. 11512 May Gen’l mort,, os, 193600070 | 80 eliles SO Sept.; 90 Apr.,
Consol., gold, tis, 1916.... .... 90 CO4 9. 940 Sept.l Y9 June ! Wabh. St.l. & Pd.(' Gen., 68, '200 5534 47 b, 49 Jan. | 6014 May
Mem. & Cl'lston— 65, gold, 1924 1011s (100 Db.-1¢u  Aug. 107  May Chicago Divison—>5s, 1910. . .98 a9 89 Feb. 11041 May
Metro. Elevated.—1st, 65, 1908, 116 a.117 a.116 July 1201s May Wabash—Morigage, 15,19()0 ................... 82 ~Aug. | 97 May
2d, 68, 1899 ceerineeriarnnn... 1107 10612, 106 Sept. 113 Apr. Tol. & Wab. ——1~zt ext., 7s,’90 114gh, 11410, 11014 Jau, ]11714 May
Mexncan Cent.—New ass, 4s8....0.aoaaae. 163 b 31 KFeb, 753 June 1st, St. Lo Div.. 78,1889, ... ..o oo 106 Jau. '116 May
Incomes, 38, 1911 ............ .....-..Z ......... 191 Sept. © 273 June 2d, extended, 78, 1893.. B P T CET T P 98  Seprt. 108 May
Mich. Central—1st, con., 7s. 12612 128 a.'1:613 Aug. 131  Apr. Con., couv., 75, 1907........ 190 85 a. 33 Sept.. 99 May
Miss’ri Pac.—1st, cons., 63, 1920 113 D114 a. 113 Sept. 119  Apr. Great West.—1st, 78, 1888. 113 b......... ‘109 Jan. (11712 May
84,78,1906. cccemnno..... 119 a......... 121 June 1126  Apr. 2d,78, 1893 ... coeiiiiad] et e [ 98  Aug. 107 May
Pao of Mo.—1st, 65, 1888.... 1003ih.: 1(/9 58b.' 10014 Aug. 105 Jun. St.L.K.C. & N.—R.e&r. ,m 95,1109 a. 109 D.1109° Muar. :11414 July
2d mort., 7s, 1891 .. 1051 July 1103 June || West Shore—Guar., 35....._.... | 983 | 93 | 97 Sept. 110433 June
NoTE—The leiter “ b” indicates price biud, and *“a” price asked; all other prices and the range ave from actual sales.
STATE BONDS. '
SECURITIES. } Bid.  Ask-!! Sk ( l le'l‘ILL . Bid, Abl\ ll SECURITIES. { Bid. ! Ask
Alabama—Class A 3t 5..... 1906 1(2 106 | Missouri—os..... due 1889 or 1890 105 ... ..!!] thl(- Island—68, cou..1893-1891 115 !......
Class. B, D8.caives vussmnsis. 1906 103 ‘112 Asyhun or University, due 1892 1¢9  .__...{ Sowh Carolina—6x, non-fund. 1888 6 |
class C,ds, ... o......... 19060 9% ... .. Funding...oveevee smes 19U4-184U5, 112 ...... I Brown consolidated 6s.....1893 104 |..... "
68, 1020 ... ... 1900 101 107 ° New York—os, loal. cooooa.. .. 1892 115 -...... i Tennessec—o6s, old...... 1892-189x , 60
Arihanras—os, funded..1899-1900 10 12 68, loan. oo 1803 113 ..., o Componnse, 3-4-5-68. ..., .. 1912 weccn | 72
,a. Little Rock & Fort Swith, ins | 22 40 " North Carolina--¢s,old........ d&d 33 Cusiaes "1 New settiement—e6s......... 1913 Jo1 1107
;s, Mcmphis & Little Rock,iss. .0 ...... ¥8 Funding act <. ciwssocsnsess 1000 10 ..., | ES 2 1913 100 (102
T8, Arkansas Ceutral RR.....C .. 11 11 New bouds, Jo & Jo 0 1802-189% 0 200 L i S T A L----1813) 635y 70
Qeorgia—7s, gold..cvviue vae. 1800 ...... 1006 Chatham llh ........................... 14 | Virginin—es,0ld. oo oaeeioe.... {47 leenes
Louisunm—» COUS e, .. 1914 100 ..., Speci tax, Class Lo aeea. .. T1 eoo..ii Gs, consolidated Hondg. oo oonos 90 |ieas
Stamped, dsooL.... 847 83l Consoldated dsooiaoea.. ... l‘n() ........ 97 11 bs, consolidated, 2d series..... - I (gl 1......
bljnhigan--',.\ ________________ ]H()fc JOn | i e . OG0 W fx e to odd rraat von 8 1
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e |
BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.
[ ’ i) I i >
SECURITIES. Bid. | Ask. SECURITIES, Bid. | Ask. l{ SECURITIES. Bid. | Agk,
! | (! —
Railroad Bonds. | |Det. Mack. & Mar.—1st, 6s.. .1921| ...... J ...... | Pacific RR.—Central Pacitio—

(Stock Exchange Prices.) l | Det. Bay C. & Alp. - 181, 6....1913, 10512106 ||  Goli honds, 6s............ 1895/ 114 4 -
Atch, Top. & 8in. Fe—41%s...1920| ...... o |E, Tenn. Va. & Ga.—1st, 78...1900] ...... feeean. i Gold bonds, 68.......,.... 1896 114 s
- Bipking fund, 68 ... ........ 19110 ......  —— | _Divisional 58 ..._........... 1930100 1.._... | Gold bonds, 6s........ ---.18971 11419} """""
Beech Creek —1st gold, 48.....1936 * 70 | 80 |/E. & W. of Alsbama— ! | Cal. & Oregon—1at, 6s....1883 100 | """
Balt. & Onio—1st6s, Park B.,1919; ._.... fe-----il 16t cons. gold, 6s5.... ... . 1926] ...... bodins i Cal. & Oregon—=8er. B., 6. 1892/ 1003/ """""

68, old.... ....... . 1925) ......'105%/|Eliz. C. & N.—S.f., deb., 6s. ..1921] ...... Feommun { Maort. bond. 6s........... 1936 10314~ """~
Registered .. ... ..coeean .. R W | 1stmorte.,, 63 ........_.... 19201 ...... [-eeea-|] West. Pacitic—Bonds, 6s ...1R99!* ____. 115
Bost. B. Tun. & W.—Deb. 5s...1913 *_____. i 95| Erie—1st, extended, 7s....... 1897/ ......l........ No. Railway (Cal.)—1st, 6s.1907|~118 119
Burl. Cedar Rapids & Nor— i | 2d, extended, 53 ... ....... 1919111 |.. il Union Pac.—1st, 6s......_.. 1896) 113 113%
8 1] s 1 S 1906 ...... 11081 | 3d,extended, 418 ....._.... 1923( 1011a).. Il 18, 68u e 1897
Ccpsol. & col. tr, 5s......... 1934 *.__..1101%/ 4th,extended, bs 1920 ...... feceons o dast, Bs.. ..ol 189%
Registered o cooovs saosmsns sve] vonmen [eeamnn LBt T8l 1888' ... ... [--eeeaii  Col. Trust, GS............ ..1908
Minn. & St, L.—1st 7s, gu ..1927| ...... l-eeeeol] 1st, cons,, fd. coup., 78..... .1920] ...... e vasis ! Col. Trust, 58 .. ........ +.1907
Towa C. & West.— 1st 7s....1909! _____. feeeens I Reorg., 1st lien, 6s.......... 1408/*105 |..._.. ! C.Br. U. P.—F. ¢, 78 ....1895
Ced. Rap. I. F. & N., 1st 68.1920*105 107 || B.N.Y. & E.—1st, 78....... 1916! ...... 136 | Atch. Col. & Pac.—1st, 63.1905
1stH8.... ... ... ....19200% L. (100 || N.Y.L. L & W.—Col. tr., 681922*...... {108 | Ateh. J. Co. & W.—1st, 63.1905
Buff. N.Y & Phil.—Cons, 68...1921| ...... Lo ws il Buff. & 8. W.—Mortg. 68....1908] ....... . Ut. 8o.—Gen., 78 oo....... 1904
Trust certificaies......ooeeeo.... b oosas il - {HEvan, & T. H.— 1st, cons,, 68.1921] 113 |...... i Exten., 18t, 78 ceea...... 1909
General 6s,.... .._.......... 1924 ...... [ {|_ Mt. Vernon—1I1st, 6s. ... «.-.1923{ 110 [......1l Missouri Pacifie—
"~ Trust certificates. ..o mnnn... S R [ ...... ‘Evans, & Tndian.—1st, cons.. 1926 *...... 1051 Verd’s V. Ind. & W, 1st, 58.1°26] ...... ceees
Central lowa— i onreka Springs Ry, 1st, 63, g.1 933*...... 121 | Ler. & C'y Val AL L., 18t,55.1926/* 96 I
Eastern Divicion—1st 6s...1912] ... feeeaes ET't & P Mavq.—Mortg., 68...1920] ...... 1121 1l 8t. Louis & San Franeisco—

Tlinois'Divi: ion—1st 6s.. ... 1912} ... leaeans Grand Rap. & Ind.—Gen. 58..1924*....../ 99 H 1st, 6s, Pierce C. & O...... 1919 ......f
Cenr. RR. & Banking Co., Ga.— | Registered............ ..., . (| Equipment, 7s ............1895| 107 -
Caollateral gold, 5s. ... susess BT | Fumwini e 110034 |/ Han, & St. Jos.—Cons., 6s..... 101114115% i Kan. Ciry & 8.—1st, 63, 2.1916*...... 105

Chesapeuke & Ohio— Hous, E, & W. Tex —1st, 7s...1898] ...... { ['! Ft. 8. & V. B. Ba.—1st, 65 1910{*...._. 109
68, gold, series A............ 1908;* ... 106 | Ilois Central--1st, gold, 48.1951(*......1107 | St L. K.&So.Wn.—18t, 68.191+| ...... reees
Ches. O. & So. West.—2d 68...1911] ... | ... et wold, us. o oo oL L 1950 L. | S [| Tex. & Pac.—1st, 63........ 1905) ...... I
Chicago & Alton—1st, 7s. --- 18930 118 1 || Springt., Div.—Coup.,..68, . 1898*1151ai.___.. i 1st, 68, ox coupon.......... ! e 111
Binking fund, 6s............. 1903 123 11231 | Middle Div.— Reg., 5s ...... 19211 112 ..ccs. 1l Consol., 6x, trust receipts. 1905, - 95 100
Louis. & Mo. River—1st78..1900! 117 ... [i C.8t L. &N.O0.—Ten.1.,,7s8 1897! ...... ] ....... |Pennsylvania RR.—
P4 Rl T 1900; 117 [...... | 1st, consol., 78 ceeueoe.. ... 1897%...... {118 I Pa. Co’s guar. 41gs, 1st op..1921| 103 104
Bt. I.. Jacks.& Chie.—1st,78.1894| ... |20 [l 24,68 . ..ooiii... 1907 118 1...... {| Pa.Co.s4les, rég........... 1921} ...... -
1st, puar, (h64), 7s........ 18944 117 .. ... ' Gold, 58, coupon .......... 1951 115 115191 Pitts. C. &St.L.—1st,ep.,7s. 1900 _..... .
2d morty. (360), 78........ 1898| ...l | Registered. ... ... ... .. et 311'.3125% 2d, 8. .. 1913} sweaas I
24, guar. (18x), 7s......_.. 1898) .|l il Dub, & S. C.—2d Div., 78 ... 1894|* ... .. 115 || Pitts. Ft. W. & C.—1st, 7s.. 1912} ...... o
Miss. R. Bridge—1st, 8.1, 65.1912,*106  |...... |l Ced. Falls & Minn.—1st, 78.1907 ......|...... ‘,‘ 20, T8 issumsssmem om awomms 1912} 137
Chic. Burling, & Quiney— ; | Indianap. D. & Spr.— o 3d,7s ..o’ B e s 1912 135
Conroiduted, 78 oenenn. .. 1903/ 13012/131 || 1=t, 78, ex. tund. conpon....1906! ...... 106 IL Clev., & P.—Cons,, 8. fd., 78 1 00} 126
Sg, sinking tand............. 1901 (... f...... iiLlake Lric & W'n -1st, g., 58..1937 ...... 210112"5 4th, sink. td., 6s...........1892?| 10u
Iowa Div.” Sink. fund, 98.. 1919 ..use. fememnn llLake Shore & Mich. So.— | Bt L. V. & T.H.--18t, 2.,7s 1~9°
Bivking fund, 4s ._....... L1919 L 00 99 1 Cleve. P& Ac—T8 ..o ...... 18921121 ... ' 2, 78 it caeiiiiieee .. 1898
Platn, ... cic cnnvnoneaans 19217 ......\......l Bufl. & Er.—New bonds, 7s 18983 121 1125 1 2d, guar., 78. ... ..., 1898
Nebraska Extension 4s.....1927, ceverciemean|l Kal. & W. Pigeon—1st, 7s...1890] 10t (... {‘Pine Creek Railway—6s of 1932
Chic. Burl., & No.—Deb. 68....1896 _____. licecns I Det. M. & T.—1st. 78..... ... 1006/*1231 .. l'Pitts. Cleve, & Tol.—1st, 63 ..1922
Chi. R. Isl. & Pac.—6s, coup..1917 126191130 || Lake Shore—Div. bonds, 7s.1899 *1211: . _____| Pitts. Junection—1st, Gs ...... 1022
Registered . ... oL L. Mook o a2 | Consol.,, reg,, 1st, 78 ... .. 1900, 125 112613 Pitts. McK. & Y.—1st, 6s.....193 -
Ext. & Col, 58 . ooinnnnn.... 1934 105 (108 || Consol, reg:, 2d,78..._....1903 121 Ip(......| Rich. & Danv.—Deb. ex Cp.6s.1927( . —
Registorved. oo o 1 .. {venene ‘' Mahon'g. Coal RR.—18%, 53.1934! ‘l Consol. wort., gold, 5s..... 1937 ____|7777" .
Des Moines & Fort D.—1st,48.1905, &7 e i Long Isliind RR.— i | [l Atl. & Char.—18t, pr., 7s....1897(*114 eeen
I8t, 28 oL e 1905 ...... f. NLYL &ML Beach—1st, 78,1897 ...... — i Incomes ... .. .. .. 1900} ... _____:
Extension,ds. ... ... ... | eeeen [ N.Y.B.&M. B.—1st, ., 55, 1935) ...... S {'Rich. & W. Pt. Ter’l. Trust 6s..1897] 84
Keok. & Des M.—1st, 58 ....1923" ... 1. {Louisville & Nashville— | ! I San Ant.& Arans.—1st,6s,'35-1916] ...... e
Chicago Milw.ukee & St. Paul— | ! i Ceeilian Branen-7s8 ........ 1907| 105 1110 || 186,68, 1886. ... . ... ... 1926] ......
1st,8s, P.D. .. ._...o....... 1898 1241, . .. [ Pensacola Div.—6s........ .. 19201 %, ..... 101 | Scioto Val.—1st, cons., 7s..... 1910{ ...... P
24,7 53108, P. D ..., 1898 118 ... .. i1 8t. Louis Div.—18t, 6s . ... 1921 Zosws i e I' Coupons off.... .. T 40 |00
Ist, 78, R e, R.D .. ..., 1902: 125 ... .. ; PI0 T £ 1980 ...... P i St. Lounis & Iron Mountain—
1st, La Crosse Division, 78..1893 116 |... ... i1 Nashv. & Decatur—I1st, 7s..1900! .._._. feaeans il Arkansas Branch—1st, 7s.. 1895/ ..___. I
Ist, L& D, 780 0] 1899 119 . ... H S.&N.Ala.—S. f., 68 ....... 1910] 1081 ... [ Cairo & Falton—1st, 75.....1891] 1011g/ 77727
1st, C. & M., 78 coennnn.... 1903 12431 . I Louisvy, C, & Le—6s ......... 1031 ..o )...... tCairo Ark. & T.—1st, 78....1897/*108 reeew
1st, 78, [. & D, EXtooeo. ..., 1908 121 ...... I 5 p.e. 50 year goldbds. . ... 1037 ... 1101 | 8t. L. Alton & Ter. Haute—
1st, 8. W. Div., 6s........ 9090 Lo (116 1} Pens. & At.—1s1, 68, gold.. 1921 88l 90 | Bellev. & So. I1l.—1st, 8s. ..1896| 114 —
1st, s, Lo C. & Dav ........ 1019~ ... [104 "'Lon. N. O. & Tox.—18t, 5s.... 1934] ...... focaane i1 Bellev, & Car.—1st,6s ...... b B4 b — cecaw
18t, Ho & D, 78 o 19010/~....../120 | Mexican Central—1st, 7s_..... 1911) ...... {eeemns | 8t. Paul Minn. & Man.—
Ist, Ho & D, 58, oo oooe.. ... 19100 ...... | | Ex coupons 6,7,8. .. ... ! ...... fsm s {| Dakota Exten.—6s..........1910] 115 e
Chicago & Pacitie Div.,, 6s..1910%__.___'118 1 Mich, Cent.—1st, con.,5s. ... 1902! ...... (1083 | Min's Un.—1st, 63........... 19221% caes 112
Chic. & Mo, Riv. Div., 58 ...1926' ... - (I ¢ - ————————— 1909 ... feeennn ||St. Panl & Duluth—1st, 53....1931| ... |7, .
Mineral Point Div., 5s...... 1910. 102 |...... i Coupon, 58 coieieoaninanoo.. 1931 ...... fossicanaia & (:8odus Bay & So.—1st, 53, g... 1921 ... ceons
C. & L.Sup. Div., 5s........ 1921! (... i...... ¢ Registered, D8, ..., R 1931 ......  —— !/ Tex. Central—1st, s. f., 78 ....1909! ... I
Fargo & South., 6x, Assu...1924| ..., L i mare | Jack. Lan. & Sag.—6s ...... 1891*101%;! . ____. (I 1stmortg. 78 . . oeooea. .. 1911} ceccin
Inc conv. sink. fund 58....-.1416' .. ... leenn.. S Milwauk. & Nerth,—1st, 68...1910,7107 |.___.. {jTex. & N, O.—18t, 78......._.. 1905
Dakota & Gt. South,, 5s..... 1916/ ...... bs ssis Extension, 68 ............ S 111 0o LT 5‘107 [{__Sabime Division, 18t, 6s.....1912
Chicago & Northwestern— I f 'Miilw. Lake S. & West,— i | !j\':sllcy R’y Co. of O.—Con. 65.1921
Extension bonds—4s........ 1026/ ......0 94%  Conv.deb., 58eoeeonon. ... ... 1907! ...... ! ...... Wah.St.L. & Pac.- Hav. Div.—-6s.'10
Escanaba & L. 8.—1st, 65...19011 ...  —— | Ashlana Div.—1st, 68....... 1925/ .00 114 [ -Indianapolis Div.—6s.... ... 1921
Des M. & Minn.—1st, 78....1907| ... I......U";\Iinn. & St. Lounis— [ { I Detroit Dive—6s ............ 1921
Towa Midland—1st, 88...... 19()0j o Jowa lixt.—1st, 78.......... 1909115 f Cairo Div.-5s8. . ...........1931
Penivsula—1st, conv,, 78.... 1898/ .. 2dmortg., T8 cann .. 1891, civues {100 |I Tol. & Wah.- Equip. bds., 7815853
Chic. & Milwaukee—1st, 78.1898| ... 112 Southwest lixt.—18t, 75 ....1910/ ...... | Quin. & Tol.—1st, 7s...... 1890
Win., & St. Po-2d, 78........ 1907] 129 133 || Pacitic Ext.—1s8t, 6s.__..... 1921/ 110 ‘ ...... H Han. & Naples—1st, 78....190
Mil. & Mad.—1st,68........ 1905) ...... LRI [ Minn. & Pac.—1st mortg. 58. .1936,%...... hyg ! I1l. & So.lowa—1st,ex.68.1912
Ott. C. F. & St. P.—1st, 58..1909 166 |...... ‘Mivn, & N. W.—1et, 55, gold. 1934 10135102 | 8t. L. K. C. & N.—
Northern IL.—1st, b5 .. ... 1910} ...... Miza acess (Minn. s Ste. M. &AL —18t,55..7926] ...... lieeeee I Omaha Div.—Tr. Co.rec.1919
Cl Col. Cin. & Indianap.—. i | Mo. K. & T.—Cone., 24, inc....1911} ...... ! Clarinda Branch—6s....1919
1st, 75, 8. fd oo, 1899117 N P H. & Cent. Mo.—1st, 78..... 1890( ...... {10911 Bt.Charles Br'ge—1st,68.1908
Consol. 78 ... ........... 1914) ...l ‘Mobile & Ohio—Col. tr., 68 ...1892] 102 |, .- il No. Missouri—1st, 7. ... .. 1845
Courol. sink. fd., 78 ......... 1914 ... .. T o 8t L. & Cairo—-4s, guar..... 1931 71 | 72 | 'Wab. St. L. & Pac.—[owa Div.,68.| ...... canen
Chic, 8t. Paul M. & O.— ! ! iMorgan’s La. & T.—1st, 68....1920] 95 ... Hi'West, Union Tel.—Coup. 7s.. .1900' 117 reeee
Chic. 8. P. & Minn.—1st, 68.1918/ 121 R ST, TS e 1918} 115 D i Registered. ......ooiiiiomnenon. .. | e, eees
No. Wisconsin—1st, 6s......1930/ ... .. L s mrere ‘Nash, Chat. & St. L.—2d, 68..1901| 100 |...... ]‘N- W. Telegraph—7s ... ... .. 1904*102 | ___..
Chie. & E. 11l.—1st, s. f.,cur..1907} 113 ‘117 N, Y. Ceutral—68 .....oo..... 1847 101%gi..___. | Wheeling & L. E., 1st M. 55. 1926 100 1011¢g
Conrol., 1st, 68..o........... 1934 114 115  N.J.Junc.—Guar. 1st, 48..... 1986*.cauc: i‘lOG ;»]Mnnhat.. Beach Imp. Co.—-73.1909,*. ... 88
Chic. & W. Ind. —1st, s. 1., 65..1919,*. ___.. 11713 Registered certiicates. . ........) ...... feeeaan ((Tenn. C. I.& R’y.—Consol., 63.1901{ ...._. N
General mortgage, 6._.... .. 1 93‘.-." ...... 110 N, Y. P. & O.—Prior lien, 68. 1895] ...... Vaseiass South Pitts.—1st, 68 ........ 1902 ...... 105
Chic. & St. Louis—1st, 6s. ... 1915) ...... leeeenn HN. Y. & New Eug.—1st, 78....1905) ...... - Bir, Div.—1stcon. 6s........ 1917 77 | 79
Cin. 1. S1. L. & Chicago— { ’ ISt 68 oo e e 1905 ...... Feoaann Col. & Hock. Coal & [.—6s, g. 1917 ...... csvEie
1st, gold, ds .. ... ........ 1936 ... e N.Y. Susq.&West.—2d, 410s.. 1937 ...... 70 ) Income Bonds.
Regismered. .. ... S R IN.Y.N. H. & H.—1st, reg, 458.1903] ...... | i (Inlerest payable it earned.)
Cin. Jack. & Mac.—1st,g.,58.1933|~._._.. 197 !ij'tlwrn Pacitic—=Dividend serip..(*101 A i|Atl. & Pac.—Cen. Div...... . 1922 ...... —
Col. & Green.—1st,6s......... 1916} coiuws foamaan Il Dividend extended............... {Feeeaee | 991g/iCent. Towa—Coup. debtcertt’s. ... ...... —ecmng
24,68 ...l 1926) ...... feee-all Bpok. & Pal.—1s1, 8. fd., 68.1936] ._.... - Eliz. City & Nor.—2d inc ._... 1970 ...... R
Col. & Cin. Midland—1st, 6s..1914| 94 [ 96 || St. Paul & N. P.—Gen., 6s..1923! ... .. 1163 || Ind’ap. Dec. & Spr.—2d ine.. 1906, ... P
Del. Lack. & West.— Conv. TS 8- 15 P S S, il Registered. ... .o .o... 2 aenmes] aemee s e Trust receipts................_..| ... reeee
Mortgage, 78 cce oo o..... 1907]"...... 131 || Helena & Red M’n—1st,2.,68.1937( 162 1o s Leh, & Wilkesb. Coal.......... 1888| ..... —
Byra. Bing. & N.Y.-- 181,78.1906/"131 |...... [ Dul. & Munitoba—1st, g. 68.1936] 103%/...... (|Milw. Lake Sh. & W.—Income.....
Morris & Essex—1st,7s..... 19141% ... /141 || H.l B.Val. & Butte, 1st, 68.1937] 104 |...... Mobile & Ohio—2d pref. deben. ...
P P 18911°107 {108 |/N.O. & No. E.—Pr. 1., g,068 . 1915; ... |...... 3d pref. debentures..............
Bond_ﬂ. (1 S 1900 ...... [ [INorf. & W.—Gen., 6s.......... 1931 110 (...... 4th pref.debentures..............
T8O 1871, ..., 1901} ...... 125 || New River—1st, 6s.......... 1932 ... [ N.Y. L. E. & West.—Inc., 6s..1977
1st, con., guar., 7s........ 1915) (... 0184% ) Imp. & Ext.. 6s..... ... 1934(* 98 |._.... {Ohio Cent.--Min. Div.-Ine¢. 78 1921
Del. & Hud. Canal—1st, 78...1891,*107 108 |1 Adjustiuent M., 78.... ......1924{ .___.. 103 ’ Ogdens. & L. Cham.—Income.1920
18t, ext., Ts....ooooiiii..... lHUli - S {0gd. & Lake Ch.—1st, 65 . ... 1920f ..., ... i{Suenandoah Valley—Ine. 63..1923
Coupon, 7s,.....oo...o....... IROL . 119 |/Obhio & Mi~s.—Cons., 8. f., 73..1895, 113 117 Free List,
Registered, 7s. ..o o A804*127 7 0 | GEHGPAL B3, oot suisommmn oo 1932 ...... - [{Cumb. & Penn.—1st, 68....... 189i) 1001 .,
Pa. AV, COURL, T3, eane.. ].917; ...... 137 1 Ohio Cent.—1st Ter. Tr., 63...1920] ... M emeean ;I DL I £ IxN8 101 ... ...
Registere...... L esemcesmicas T I Min. Divi—181, 68 .o onnn. 19211 ... {camaes HEHe & Pittsh’g R'v.—Cous. 75 189%| ____. 113
Albar y & Susque.—1§&t, 7s.. 1885 1024 L. oo River RR.—1st, 58 ... 1956] ... (P HWarren RR —2d M., 78...._ .. 1:00{"120 |......
18T, cons, cuar., 78....... 190¢] .acs.. eeeeccfOmaha & St L, Ry.—1st, 45,1937 L] 753l W assn Funded Int. bonds...1907!

Regqisieved o .. ... .. | cee NOTesOn & Cali—1st, 68........1921 ... [ ...... N L ke Erie Wabash & St. h.—'?ﬁ..[ 100 PRpr

lsl,wns.,_;;uur.,65.......1&)0(}!'_- 1201 [Pan ana—Sik, td, sub., 6s...1910] ... [ |G Westen—I18t mortg , 78.....0 100 |..... .
hediwsoered . ool % | 2555 e« | tPcoria Dee. & Ev.—cd, 5s....1927 S 70 |71 Toledo & Wala-h. -2 mort., 68.] »7 e
Renz, & Sur.—1st, Coup., 78,1022 ... 115 jleora & Pek. Un—1st, 68....1921(%1086 l ______ [ Wasash & Western.—2d murr..b'sl 87 -
negistered. oo o L. | T, Vo2d M. dles 0L e 10 (U . S W Great.Westirno— d mom g 63 ~7 . =
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-Quorations in Boston, Philadelphia and Baltimore.

New York Local Securities.

SECURITIES, | Bid.!Ask.H SECURITIES. Bid. |Ask. | _ Bauk Stock List,
R gd,;‘ﬁT(chl o ‘ o i ﬁA]hL%OIAD?%OlI\(;D?Q' . BANKS. Bid. ! ABK. i "BANKS. !Bid. ! A'—!)?.H BANKS { Bid. | Ask

oh. opeka—18t, 78} --... 1120 |} allegh. Val.—7 3-108, '8¢} ---c- america......173 |178 ||Gallatin .. ..|200 | ey o

Coll Trust, 58.......---- ! i Risil E. 6xt.,1910%........| 110 l..-.cc | Am. Exch...{140 ... Gartield .. 120y 10000 § ¥ ghunp |20 e

%gnid gzaut, T8eennnnnens , 120 || Tne,7s, end,, coup,, *94| 20 | 81 | Broadway...|265 270 |isroen FO TS 1 I POORRE L1 N 1Sl ot

1810, 88.cvaeraoononnnnn- l ';"","""HBa]tz&, 0.E. side—Certs.| 1 04 Butchs’& Drilt4d .. ... Goermania. ..|200 |...... I Arperies (150 oo :

Mortgage, 5"1‘ ------------ 95 i “Be‘lvm‘.eDel.——lFtI’bs,l‘éOZ 117 |.---.- Central...... l]31 11357 | |Greenwich .. /112 f.oe .ot -?..,n,n\pwvr':v:;() """ =

MOTtERRS, 47%B.nmee <ol soose oiore- || CoTs, . 45, 1827......-1 5% <1101 1 Onase. ....... 210 |o0, |l danover ... 170 | —-.o il delentad... (182 |lioi .

Trust, £8.......--- cepaurs 260 1104 i Bell's Gap-st, 78, 1803. 106" |.-.--- | Cnatham...-l212 120 oo & Trad’s 320 (3307 | Pacutes. 100
Bar.&Mo.inNeb.~Ex't,68 7_..... 111 18t, 68, 1805 5. 0icaceans | coomemjooees Chewical... [24C0 '..... TrViDg oou--. 115 U Perk. oo

68 non-exenpt...ceemee. €1V~ 1- Comn., 68,1913 cciomanas| memmnrfocone: Oitizens’ 137 ILoanther Mfe' 200 270 | Peapla’a )

4s..... Ceemasissesmesacenes ] e ';1‘-'" Buff, N.Y. & PLil.—185,68¢| ---ooooeen o =m0 |22 danhattan.. |- 165 ' onix. o
c:i?ﬁ;.ﬁ‘ﬁl}’j(?s""" o B 1 le Hclst,(ét);es{‘w%;....-’.8.(._ i freane Cominored -lveouei175 || MaTKete.o-.- SEh 1 tenpblia

ey il | 7T RS I ngn. L IDOY—E8, C.p O 10'3,‘? 167" Jontinental.|.....- 122 dechanics’ .|...-- hsr . Naghicl
ok ¢ Ei'\?v’é"i’":s"'t {3 1 5% g ort., 68, 188¢..........-| 208 Corn Exch...|186 ..., || 4’cha’&Trs 1145 | -

Incc'ou'eq' sUn—58.1 L2 e---e ‘,lc‘anx.@zAE;.—lst,m;g.,9.‘: seess |iTge Tast River.. 130 | ... \fercantile.. 145 _.
Cobs. Vermont, 58..v wees 8o i %d’ 68, 1004.... cccneoner) oo B 11th Ward. [170 ‘ ...... dercnants’.(1a9 L.
Basrn dinsn6n, new.. 120 |... A TR e iy R §97" [ s A¥8... [ Jidesns Arel’ts’Ex. 116 |

: " [o5ae | atawin €, T8, COML G| compe Lk P8L cecnnee. 550 | -....|| fetropolit | 20

Frem ik W o Vove ! oo 119 |l Now To ez & oty 1158 | Foien o s 2057 | Sawsano cor 345 !
K- (‘;‘.‘ (’], -A-(Ug,u G { 1[“' e i ol &C. M..—lst,ﬁsl.l.,A T Ju Fuiton cccs . (130 [oowae l Yew York . ST

. City Lawt. & 50.--68.. 3 l.....l'Connect’s 68, cp.,1500-03 120 1...... 2 AR BT,
K.C. Memph. & Birm—Is 0 | 8713 Del. & Beund Br.—161, T d--x-o- 12314 Insarance =tociz Liat
K. Citg g0 & C. L8 eenned! huluth Shiort L, 18t 58,0 qeeemsioeenes rQuotations by . 8 Bailler, 52 A
%.éiby:l.‘lp a ﬁ,l I\i:—ihlr.——f;n" 10ast l:en}\,___lpgt. rg,)’ %88?“ i( [V . rQuotations by . §. Bailey, 8% Fine =]

.C. Ciint. & Sprivgi.—os Faston& Amb'y—bs,1920! 115 1ol 7 T T - s
}:},tﬂe‘}c]._(‘& fti?'—qf'{’d%a i Ei.&\&lnmp'c-f;z,m,1916 115 |0 COMPAN’S | Bid.| Ask. COMPAN'S. Bid.; AskjCOMPAN'S, Bid. | Ask

nisv.iov.& =Gl — 158G U ) 1 3 ATDEL DAY e cncccncane]| 2o Se e E " i = : 1

2d mort e “ 15 -vng‘;',.{‘;l’,"’f_f‘ff,'g;;'l'qg‘.g ______ 110 Amorican...|150 170 | Greenwich.. 220 [23) [Natienal .. 100 1105
Mar. H. & Ont.—i908, 6s,| 100 .-‘ H.&B.T 5,_1_“ 78 i; A'IEBT: ........... Amer. Exch.l 70 100 | Guardian ...} tO | 73 LN Y. :;;:111;;.3.;5(, 183

1095, 68, . svzsssnsssannes " Cons. 58, 1895 L 100 |lio... Bowery ... 50 165 | Hamilton .20 [1:0 [N, V. Firo .. 60 {100
Mexican Central—48 ..... 5Xtha('u'&A'th.-‘-l;'tf,'él-éf,'ﬂ:; ____________ Broadway...l170 190 | Hanover....'110 {130 I Njagard. ... 150|170

Bond BCTiPe.ciecaecean-- ' 'Lel.V.—18t,88,C.& R., 88| ------ i1zl &r&omy?-.. 1}9 125 1“0"3?'— ------ 150 1140 INoerth River) 90 1108

08 snsnsmcssnen i RERRR leooe || 724, T8, T€R., 1910, oc0zes) === 157 &G ZON8’ .... {,; 120 |jHoward ... ©t .l,é".’ |{Pacific ...... {170 180

INCOmO. . cenr waranmneens: i Cons. 68, C.& R., 1923..| =--o- 150 Ci Yeereannn- o0 118 'Jeﬂelnn‘n....;})-p _L,.h_ ;i'l’.xrk.‘.._.-._‘ 0 |100
_Coupon LO1ES, 108..... 92y iXo. Penn,.—9d, 78, 1896.. | <=2 121 | EUIEOR. 199 Ao hinnes Co....1200 120" 11Pev’c Coopor 170 1180

Lebenture, 108....-.... 95 l-l—l_t-l || Gen., 78, 1903........... 1509133 Commelcm{. "0% 2?!*() Knickerb’kr, Ot (0 [ People’s.....|100 1108
N.Mex.& So.l AC.—T8.onn| comee- 11193 | _Debentire 68, Teg. ... . ontinental. s = Long Islapd{ ¢0 (100 [Phenix ..... 553 | 63
N.Y.& N. England—78..| .-----1122 |/ Norfolk & West.—Gen.,62 Eagle ....... 240 1260 ||Lafajctte...i 73 1100 [jRutger’s.... 140 {150

T e — 108 {110 || K. R, Div.,1st, 65.1932 pipire City igg e Manuf'e.& B 120|133 | |standard.... 102 1110
o ds' 68,eeennn eeeeezaeenes U7 - N. Y. Phil.& Nor.—18t, 68 xchange... 5 ||Mechanics’-| t0 O |)sterling .... 65 75

ensb.& L.Cho—68.cce.| waoee |ocnenn Ine.. 68, 1933 ceceeeennn Farragut....|115 (125 ||Mercantile..; 80 } 70 ||Stuyvesant |115 125

{!onuolidated 68 coennnne- 3 99 |ienee- oo = s Firemen’s--.| 97 1103 ||Merchants’., 90 (100 |lCnited St’es{140 (156

1 24 0il Creek—1st, 68, conp.. German-Am. 300 (330 ||M K ' 90 50 il ¢ 2
Punlflomgs'A"i;"Viim’i --------- N Pennsylv.—Gen., 68, reg. Qarman m. ;300 1330 Nonmu - 160 || Westchester(140 1170
4 21 0d { rk. —TB..]| ceace X e Gen., 88, cp., 1910...... Globedn :: 100 153 assal w...- 1130 l140 )Wunamab ®.|250 [280

I and—18t 68...cecaccns] conenn 00 Cons,, 68, coup.,1905... e Yoo M et :
meiﬁ........-- sa| wiT 98 Cous., 58, reg., 1919.... '

I\;]coelgxéaliansas— Basese 83 48, Trust Loan....-... Gas and City Rallroad Stocks and Bonds.
BONOTATE e 022723003 101 Fa i Y. C.—Ts, 1896. . [ 3as Quotations by GEO. H. PRENTISS & CO., Brokers, 49 Wall Street.]
#Wisconsin Cent. —18t 88T.| «--.c.]-=~=- Pefkioméi{"féi'b'éb'ﬁ"'é'i 97 e e e e e e e e e T T

—18t, 88,CD. -e--- | GAS COMPANIES. A § AS C NIES
2d B8O BB';‘,(;G.K_,B,i ________ 50 Pl(l)il.&Egie——lst(’:;'?s,cp.’SB A 103& P NIES ‘Bid 1Aﬂk ) G AS LO)iPJ\\Ib S. |Bid. Aak.
ons., 68, 1920..c..c.c-- weweeel----- | STOOKlyn Ges-Laght......|100 [102 |!P ’ . ;
Auchison & Toyora .| e B T R A i R
SREATRANS . . o X o==AiBk) ec=ccss soeses onas B.cconcscases ssse : B 5 (15 P A ———
%ﬁ%ﬁﬁﬁﬂ"{;’é ---------- Phil. & R.—18t,68,1910..} ------ 125 | gonsolidated Gas ......... 'Gm., 72 .Magrl:?%n(i?m (Bkiyn.).... 12&; 15%
Boston & Providence. ... 24, 78, coup.& re&~,~893 --=---|114 | Jersey City & Hoboken...|160 | ..... I Municipal—Bouds, 78.... 105 '110
Boston Con, & M.. préf.. gggg-.'llg. f;%%f)l 11911-1--- i'i."ifl;rﬁss‘ %}3%’”10&3%_)80"“ ..... lég lgg ;F%lmr& Mumeipal 130 (132
Boston Revere B. & Lynn Cons.’Gs' Pr.C 197i| 115 a e Y)eceanonannne cnd;, U8..... ..|105 109
Culitornia Southern. ...... Cons,, , 8 L.R.C. 21005000000 Bonds, 68..ccccciencnaces 100 (102 | Eguitable...... ..{110 1116
oo p., 68, g., COUD., 1897 <) D o -o-- Nassal (BKIYIL).cceeunn. - 00 {10: 3
Celgrtgélx%énaasachusems 8"“-'981 g, cou éi)égos 103 1302 Bcrip.(....f...)........'... 195 183 onds, 68.-cev coveresee-.- (110 f113
ceseesucmcaasens en., 78, coup., .
glhlfcs-l 1g %EJSL“ITETK;{; . é%‘;%mzﬂsgé(;tilg.ts%sgg [City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.]
3 vt . . ’ St

hic, Butl, & Bertiioe| wouss: 71ty Cons. 5, 1staer,c. 1992 Bl'oker St.& Fult.F.—Stk.[ 28 (30 (D.D.E. B.&B.—<nyp, 63 104 1107
Cinn, Sandusky & Cleve.| "197"| 20 Cons. 58, 2d ser.,c., 1935 1at mort.,7s, 1900 ..... 112 1116 l'Eighth Av.—~roek. ... 1:0 1158
Cleveland & CADLOD v.--.. | 18 | < Debenture coup., 1893. Braway & Tth Av.—St'K..|...... 120 || Serip, 65,1914 ...._.....11(G 1110
B remed O == T e Conv., 7s, R.C.,1893. ", 18t mort., 58, 1904 ....oo.-.... 100 | 42d& Grd St Fry—Siki200 (216
Concord sewesal 28 Deferred incomes, Cp.... 2d mort., 58, 1914..... .. 103 [103'| 18t wmort., 7s, 893 ... 1112 117
Qonueoticut River.... 192 Ist%” Phil. Wil.& Balt.—4g,tr.ci B'way Surface bds.goar,.|...... 90 1'42d St. Manh. & Nt. N.Ave 83 | 42
i g ot <......'2€0_||Pitts. Cin. &St.L.—T8.... Bonds guar., 58, 1905 ...|...... 90 || 1st mort., s, 1910 108 1109
oo o oL L ol Sl L B.-_78,0: Iy City ek, 112071125 || 2d mort., iucue, 63 .| 59 | 62
Eastern B 0.y PTOL| ... il ShamokinV. & Potts.— 7+ 1st mort., 53,1902 ...... 108 110 || Youst.W.31.« P +'v.—Stk.1155 160

Preforved. ..ol [emree-li gl Sunbury & Erie—1st, 7s. Bklyn. Crogstown—stock. (160 165 18t mott., 78, 1594 ......[110 113
Fitehburg, Pref o oon. €125 (19 ||Sunb, Haz, & W.—1st, 5¢ 18t mort., 7s, 1888 ......{105 [108 || Ninth AVO.eeanaenone ineees| 10T 1111
BT, D ranotion b 28%|lont 68,1038 ...0nuene s Rushw’k Av.(Bkin)—St'k/150 (155 ' 83cond AV STORK oo oezee |12

Preferred q - :3('5“) o lSuub.&Lewwt’n 7s.C,.796 C  ntral Crosst own—Stk.. 135 (160 18t mort., 5=, 1410 305 1107
plroterred . coeeenccnceel 97 7| BTN iSyr.Gen.d: Corn—ety B5, 18t wort., 6s, 1922 ... 116 1120 .|| Consol., 7s, 1885 ..222200101
Fan. 0. Citn. & Springta| 77|10 Tex. & Pac.—1st, 65,1908 Do BTN & K. Forve SB[ Lon | 81 |lBExEh AV.—r0ck 00175 g™

- P G . e ault .| g7 Consol., 68, 1905..... . Consol., 78, 1902 ........ 1967 121 || 1t more, 78,1800 22001110 (115

T it B K Union & ritisy.—1sf, Te, - 33 | onmet e re10Th SESth. 121 124 | Thurd Av —=r'ew L UITL2) (230
O e & S ot "t United N.J.—Cons.6s,’84 Roud», 78,1898 ......... 110 {112'| gonds, 78, 1800 ........ 105 {107
R . e Mon ks aowl Fo || Gore 6s, gold, 1901.... Dry Dk, E.B.& Batv—Sth|140 143 [ Tw mity-lure St —-Siock..[220 1239
Tittie Rook & Fe smirh. |2 o4, Cons. 6s, gold, 1908. ... et mort.. Ts, 1803 .__...[110 111241 Tet aor., T3, 1805 ..., 112 114
e v & St Lonis. | --ofi o A %01“1’:53 235 s et

1 . St L Siil ceean|omenn- 7 D - " . . ~ 34T s 3 EE
pETEOTC i ¥t Wost Choster—Cons. 78. Unlisted Securities.—Quotations from both Exchanges:
B e © Doty Sl W.Jersey—1st, 68, €p.,"0k| ooco-lioe o :
Mexlclauc ‘mmr“ltmtv ...... 1st, 78, 1899 ccanemcann. 128 |.....- SCCURITIES.  Bid. Ask.! SECURITIES, Bid.; Ask
N.Y &Nu ¢ K “X.‘"‘-f" 14 ".4""' Cons. 8,1909.-‘2 ---------------- - l — —— SRR TS e

Pret l”_g“ ‘nglavd...f .. 1 J) W.Jersey & Atl.—1s1,68,C.| c-oc leemean Amer, Tel. & Cable Co.... ;_.-_-.' 701, Kan.city & Omalia,1s /M. 87 89
NOI’th;l‘nL """"""""""" € 99"“12% Western Penn.—gs, coup. 106 |..c.s- - A1l & Char. Air L, 1st, 78,116 !118 ['serly MOlbi...ooooennnes 14 15
Norwict &-‘w”-:"{ ----- 99’145 1 "L: 6s, P.B., 1806 cecavsnnn: 110 foeewss At..&l’uc.—lst.\[,(}.l).o d 68 ¢4 1040 Aexican Nananul i, 160, T 9
Oedo wbl T (é"ir‘“’ e}:-_-- - 1177 53, T68., 1023.ccee scmee. | =mmem |ocaen Bost. Ii. T.& West.—Stk.|. ..., 25 1 1steor cage, trorec....f 3301 40
OdCl(l)E‘();l «» Champiatny ... loeee- CANAL BONDS. ‘ DO en LI O8 e mns: weeoeee | @3 | 93 | Mex. Nat.Constrnet’n Co.p 95 | 80
Fortiand Baos ke Bomam! 174 liu5 Ches. & Del.—18t,68,185¢ | ----. g5 | Brooklyn Elevid-stock..| 35 | 40 | N.Y,C.@ SUL,1-1M.Wikis) 85 4 801,
Ports. G, Fa 18 & ori8m. 7. ..... ! Lehigh Nav.—4 ks, 1414. 310 foeeooe 18t morteeooaens 104 |oo.oe PNL YL ity & Northiernil | 9
Al a3 & Con'y. 3...... {100 Aort. RR.. Tog., 1897 .-} 115 1115% | 2d mort.......... . 7 PN Y. W min & be—stock.| 2 ...

Preleﬁi:"f" eees emeiean 50 Comns., 78, reg., 1911 ...} ----- 129 Buft. N. Y. & Phila.,. S North., Pac.—1n7, Looas, 110 (102
Blnrmit é‘” --------------------- \ | Penns 1v.—68, CD., 1810.. | ---- 30 PTEL. - -socasnmmvsannsnes] 4 Ocean Steam.Co, st guar. 10149 103 9
Wiscons| }‘é}\('}---l----m ce--e | ®P¥iSchuylk, Nav.— 8t,68,T8.| aemes [ocaens Trast bonds, 65 ......... 3¢ | 39 | Orange Belt Istooooooo foiifieeas

Prtéfei'rzd e R 18 {.”9 24, 68, reg., 1907 cccee-. 40| ..... (‘.‘apc Fear & Yad.v\’u]..lst 90 93 i-‘Pum;.cmu & Auanticeee. 4 Tl
Worcester Saowd foch.’ 1120t SABTINGOR S pa R i T RTINS ER Y A LTINS 1 e 2

% f: 1 - 1h e .."" iy H lazaes omesy b Rk : S v, 5Lk idul. ceeer jowece -

PHILADYLPHIA, |Atlanta & Chatlotte....o oo |87 o Chiv.sunts Fa & Cul oe. 1905 1050 S i LGERtiiT,  rl gt B o oz ©
BAILBOAD STOCKRN. ¢ Baltimore & Obio...100} 125 |124 D(:x‘lusfui‘ ey, 57 "1"""! gy 1;'““1'1-“' Sow o Wach. G 6
Btll’irl’éflzl.}.’&Phxl.,nss.pd. 915l @iy | L8t Prefi oot 130 ey e S Sled ™ B § 52 | i ‘\"'.f,'i"'hl“ Ustleenee 13:

. ST P P = sezo sesel  smecsretfeceeer o | Aol AL AL N & g | PRSI . &
Camden & ALEOHG...ee.. et M 24 prof. o BYUUEG| 6 15 | East & West RR. of Al .o i Lol & 0. Cen:, prof....) 48 |..... .
Caf"t!“&f‘?rrcd ............... FU R C«;}m-fal Ohio—Com..... 50! weenn- 43 ;fg“;.“{"(lf‘}::"(‘.(‘)‘%th.‘\‘f“{x"‘ 200 15 | tt?h f'.‘z‘l";',"'," Jagitee..f 30§ 3D

T T DU \ | SR SN R 5 3 < Gad s O AN ceoeliwe e “ i < 1 *"i‘h.— ______ S

18t preferred -oooemees | oo | }?,,.21 Western Maryland ... 50! <--.-. 183 U‘i"ﬁ;“‘ Pac.—stock...... 12 11Hq !!\ ifl.{‘*““!“ sty g e
pal Drefersel . apme 45" | 47 "|| RAILROAD BONDS. , U et st W R b 1 | A T | o e
palkharos ot B0t oo b0 | atiated Charl et o S| WESGEGHE S0 oy | Blaen
Elmira & Williamsport. | 40 |[J1117| Baltimore & ONi0—88.- .| 1555 A B ——— i R R it v ey ¥ fropne

Preforred................ c0 |07 licen. Ohio.—68, 1st, M. &, 103 |, enem 24 11” """"""""""" & 1‘1’ [ \‘.‘Nt va, —18l, €3 ----+|101
n!r}ilé;ulgd : & Broad Top! 1t .. ... ;,Clzalll. Col. & Aug.—1st.. sz 113 1\.1‘(';\.‘ sermmeesveseme s D Tk e:.‘"i“ s {T( 1‘:1‘\'1'-"' a3 ]88

etetied . s T | Y, I ORROUURRUNE I § § U N JAStOS. oo eeel colian. 0 |...... P s LarCon Moo .
ﬁzltilgll%\;allvl{.l_l..., . 0%, gg '}“(,‘izn(i Wash. & Balt.—1sts. 'zliﬂ-, ‘)2 Kan. City & Omaba....... } 15 la "Wisconsin Conilad ..o .-).--cec conens
o Schaylkill c........ A8 1l 208.cccecieccescncesssasnss ) 7 - . r
Minehill & Sl Haven...f 57 |00 H B8 oos weevisnceseaecass| somese 40 Boston Banks.—Following are tie tois!s uf the Bo-ton ban! s:
ggg(tllllmhm(nug \'zldley-_., 54 i _____ \ & 1st Iluc.. 58, 1931 ccvaeai | cemens Z)(z e S )
orn Contrs 15 ia&k Greenv.—1str| <. . Sneci L. T nder mnsite ©  Ciredla? v
e Tl = N T ienviivinbonl forel 104 | Tse7.| Lomns. | Specie. jL.T'nders, Depusityt Uireuln| Agg0Fngs
gglilllalxs l;':)n_ni:x&.i‘_.._ _______ 5. .nn. | NO. Clenpialxéga},).r.&.l. - %UH $ ‘$ & ¢ . § - .
delphia & Erie...... D eeesen L. 68,1000, A. & Oo.o.oiii] -onene 2! Sep. 21176,425.200] 9,935,000 2,175,800, 09,153.6° Vg w12 200l =6 o8
;g}}:. t\gm-. & .\‘(u‘gig\m{.'ni 113 | gs, ﬁum-likl()-.l-&J..-. Hfl“'-‘ b%-pu. 1;;(7;';4;0’6‘ugi tv'g{r':? {&m: :.'17.\)'%: "-13'1:.‘5; iy ?\4»:7',3‘; (5%‘1‘82 3“@
AN Low L'. '__ _________ .S,\'t‘v“'l(}ﬂ ...... ‘s - < ety l"‘ ’-1 -n'."". i “‘-‘: ’.« il ."\‘- 'I‘,, ! b “'. ““.
Phila. & Beeting ..o ecvess oGy vey' | 5s, Series B. . . T . 1_:_‘_2_7_'_?‘1(_,15‘,“,”_“,J’U.LEW - ‘#_(J_‘ . \.fo S e f.}.'“"ul 20,750,239
Phila, Witw, & Baii_. 1~ oY 2 pittib.&Con'elis.—7eT &1 | 116|118 s . \ P
United N, J. Companios,.| 21212151 [Urion ER.—181,gua.J &3 ----- 119 Piailadelphia Banks.—The totais have boenua follows:
West‘.l[erscy ....... W p— loooenid V(‘amon e;ndmsul ................... iR — [ e s
West Jersey & Atlantic..} ...... | oL 'ih‘s‘m“‘ & Tenn.—58 ... i(l)g """ C 1857, Loans. iLawful Mo’y Deposits.s | Cirenla’n [Agg.CP'ngs.
CANAL STOCKS. ’ WoMA.—68,30, 08T, T &S | <ene- 121 —e——— T | T sl -
Lehigl} Navigation....... | 47 t _____ HWilm. C. & Aug.—08.cceec]| coenns 120 2 qosi‘ 300 ! w1 .?'ﬂ V) \ 5 ok ion - ,.$, -
_8onuvikii Navigaton, Wi : iy : 4 R FAB10 G0 | 2610 750 | 54,703,668
do o g in Vosus') swwees|seensch “VVH.& W elaon—D08. ceeue.| soveas 11t Uog3utmns 00 | = 3,058,830 E LW . 57 910216
¢ Pelooe eves Toonens TSicereorencorncnnnensnnas| coman 120 | 22078030400 | mdodis,zen { 2uedien 55,748,145
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New York City Banks,—The following statement shows the
conditior of the Associated Banks of New York City for the

week ending September 17, 1887:

Average Amount of —
ot y08its' .
Bome Loans and | Specie. Legal Il\etgg;;i"qsws Circula-
Discounts. Zenders. | than U. S. ' tion.
s |8 $ s | s
New York 10.750 000, 1,740.000; 790.000 10,080,000, 45,000
Manhattan Go. . ¥.351.000 1,594,600{ 259,000 8,163 000, -
Merchants’ . ... ... 65.514,000 1,137,400] 776 500 6,652,300, 45,000
Mechanics.. ... 7 697,000, 1.059.000/ 365,000  5,R01.000, ... ...
America... .0 10,455,500 1.9¢3.700{ 391.000 9.054,000; ________
Phenix. oI 3.247.000!  669.000] 115,000 3,103,600 284,000
Clty.... .ol i 9.203,000 4,5@3 200 333.000 11,423,600, ...
Tradesmen's. ... .. 2.75(; 4007 3505000 193,100 2,207,800 20,000
Falton ... . 07" .39 4,600 5 269500 74,600 1,379,800 ...
Chemical 77" 19303500 5.990.300' 846,400 20,116,600| 1777717
Merchanty Bxch. B 126,200  875.%00] 2063100 3.472.040 82,400
Gallatin Natio: al. 5.4»64.4003 675,500 286200 4.037,000 £23,000
Butchers7 & Drov 1.8%4,500! 410,500 69,700 1,311,700/ 264,500
Mechanics’ & Tra. 1.920.0001  =1.600{ 224,000/ 2,010.000 ..... ...
Greenwich. ¢ 1,153,£00)  121,100{ 139,100| 1, 1_6« 500
Leather \I&qu’l‘s 3.5072,-00i 554,70“ 144,2(_)()' 2 6149.50
Seventh Ward.....| 1373700/ 276,000 77,000, 1,312'700
Stateof N. v 3.522,400! 525,600 193.500 2.931.600|
Amneric'n Exchipe.! 18840000, 1,72¢,000(  614.000 11.807.00 e venie
Commerce B 17.5.4,700, 2,456,600/ 933,30 11,743,000/ 961,700
Broadwav. ... 77 4,573,090 '952,500 271.500, 4,639,30 45,000
Mercantué ......... 7."{U3,2 1.32("’60 ) 573.400 7'1?2 7(,0 899,400
Pacitic ... . 20T 24174001 56Y8,600; 151,100, 2,752,500f .. ...._.
Republic .....70 84.09¢0! 1,697.900; 284,800, 8,75i.200 42,200
Chathani........... 4,116,500, 834400 328500 4,316,500 45,000
Peoples’ . .ooom. 1 1.961,700/ 215 X00[  T74.700 24909000 L1
North Ah}g{{g,;““ 3,082,400; 239,000, 2483200 3.273,%00
.E[anover 2o 10.535,100( 2,689,800 575,2000 11,531,200 45,000
Tteeb 27600009 572,400 178, 300 2,863,000 40,700
2,543,700 431,000/ 142300 2,957,300 45,000
2.405,900f 43%,200]  280.600] 2,877,900]  <ceee...
2,92 .00/ 74,100, 144,100  2772s00] 431,800
1L913.70u) 130,000, 103.000] 1169%500]  --2e----
Shoe & Le.tt]mr 2826.000) 552,000 250,000/ 2983000 413, 000
Corn Exchange ...| $-723,2000 714700, 2490001 5'045,50. | rz-ne--
Continental 4.334,500| 678,600 561,600 4.932'300 45,000
1,850.100 160,000 302,000 1.9.0/100|  czezeee
""" 17,975.000! 4,746,000 1,059,300, 20.165.900| 980,700
17,4¢3,5¢ 0 4.1:._&0‘.5:'1) 583,200) 20,181.200 40,100
i 2.0 81.700 125,600/ 137.300| 2)199.300
iver. 7047) i;ou 5 (1);.&586 95,000{ 1,001,900 33(1).8(%0
Fourth National ..| 11287 0ol 3,631, 769,000 17 663.000 30,000
Conteal vagomal | 17:9%0.000] 1,276:0000  875:000 &log3 009 45000
Second Natioial .| 3310001 807.0001 362,000/ 4)266.000 41,000
Ninth National... ’U“ Ooul 780,001 256,000, 4.680.00n] 45,000
First National.. 19.46%,100; 3,635,801 1,115, ?00 18.359,700{ 428,700
Third Natienal. 4,415.()00 885,300 3‘r.‘0.a00 4,4 37'0000 ... ...
N.Y.Nat. Exch 1,5%3.100f 155,400/ 126.300| 1,148,000/ 202,500
Bower . 2795500 3152000 224,5000 2.272,700, 223,300
goumy ______ 2.1:4.700 £07.200, 70.100f 2.831.200! 180,000
German-mnmu n.| 2,487,800] 3¢ 0000, 27,500)  2.177.500!
Chase Nationai. . 5,655,400] 1,355,500, 236,400 6,033.70¢
Fifth Avenne. ... 18217206 958,600 R3.200] 3,782,000
German Excl’ige,| 2.244.400 89,5000 476,306) 2,541,700 .
Germania........... 2.4-* 7.700 2005, :00, 375%,200] 2,8568.500 . .
United Stites. .. ... 3.191,200! 1, 1-«-,100 29,300| 3,413,80: 45,000
Lincoln............. 2,347 100 544,900 171.200] 2.377.300 44,100
Gartield. ... ... 1865,7061  439.:00, 1427001  2,154,¢00] 43,000
Fifth National..._. 1565800 .-!b‘) 400 164,100 1,628, u()() 133,700
B'k of the Metrop.| 3,405.200; 753, mm 147,800 3.937,100]  oceeo...
WestSide.......... 1,852,100 327,500/ 282,200{ 2,243,200 s aoE
Seaboard ..... ____ - 1,794,500 226.7000 159,509 1,914,R°0 43,200
Bixth National.._ .| 1,523,400 4()6.(!00, 142,000 2 064,000 176,000
Western National.| 5,%¢1,100[ 859,600, 660,300 3,37 3,400 ........
Total ............. 347,096,100,6%,93 1,600120,408,200' 342,850 500 8,128 uoo

RAILROAD EARNINGS.
The latest railroad earnings and the totals from Jan. 1 to

Iztest date are given below,

e e e

Litest Barnings Rvporlci , Jan. 1 to Latecst Date.
RoADs, e
| Fewkur ifo] 1887. 1886, | 1857 1856.
| [ $ ® - R 8

Allegheny Val.. Jul\ ...... I 165,436; 161,08¢ 1,100,867 997,602
Ateh, T, & S F . Angust .. (1,481,261(1,341,951 12 ,107,798 9,586,429
Atlapta& Charo o Jaly. .. . . R, 1()'5; 79, UH‘) bb‘ﬂ.!).‘»i 650, 01
Atlantic & Pac . vdwk Sept] L f,Z.!l, 365, ¥\L 1,849,057, 9=2,229
Balt, & Putnm:u-,.hxly comal. FLT20E 1L, ﬂ“h 818,644 747,176
Buff N.Y.& Phitizdwk Se.tl  H7,600! 55,60 ), 1,920,191 1,8:0,480
Batf, Roeh. & Pitt 2d wk Se ut' 41,487 35974 1,378,433 914.538
Br.Ced.R.& Nu'1s wh<ep! | 'o.,4|; 61,105, 1,803,456 1,793,208
Cairo V. & Chic 2d whk se: t! 16,540 13, ()H 525,390 440,611
Cal. Boutheru. {vdwk Sept! 24,670 18,6020 986,596 462,624
iCamden & Atl'e Ju y. . 117 ,1)"1 ‘)7.7 33, 360,289 312,262
Cavadian Pueits 2d wk S pr 243,000 219 ()()Oi 7,258,091 6,h21,~23
Cp.Fr&Yad.Vul August ... 22,5352 20,248! 165,249 d 59,664
Central of Geo..;avgust (. 1 408,015 451,8911 3,638,358 3,191,132
Central fowa. . [yurast ... 11'.’,091] 117,022 821,626- 815,421
Central Pacitic .'June ... .. 11,171,8%7,1,025,274' 5,837,390 5,3 3.372
Charlest’'n & Sav'July....... 30, 57 32,917 293,176,  281,70%
Chesap. & Ohio. July .. .. 3%0.031] 405.509 2,149.192 2,92, 327
Eliz.Lex. &HB.5 July ..., 93,980] 95, «1(;' 582,721 489,322
Ches. 0. & 8. W. August.._ | 17%,222 147 .J‘){)i 1,178,871 1,025,085
Chic. & Alton_ . 'June ... 717,190 637,41 =41 3,964,931 3,522,328
Chic. & Atiantic 2d wk 8ept! 48.034; 43,008 1,481,825 1,064,945
Chic. Burl. & No. dulvoai, oo 161,8400  Cocioan. | 1 JJ’ 12 L.
Chic. Bur. & (.. Ju]\ 12,167, k()l_..,&?f) 741 15,443,908 13,854,100
Chic & finst, 11 vd wk Sept, 4... 31} -i:,‘)lu‘ 1,580,050 1 180,/5)
Chic. & Tnd Coal Juty .. [ 31,825 -, 70, b
Chic. Ml & ¥t (24 wk Se pt! 527 UO(” .)(.‘).tbl 16,0061, 472 15,769, 77
Chic. & N'thw'n .iul\ 12,210,481 12,146,493 14,049,321 12, ‘)"(» 092
Chie.St.L.& Pitis' August. .| 199,821 4.3‘).‘.28: 3,699,578 3,007,547
Chic.St.P.& K. .'3d Wik Auw = 116! 4,794 . S
Chie.St.P.M.&O. July. .. . | .xbl 4\1) 493,340] 3,556,717! 3,183,497
Chig, &W. Mien, 2d wk <e pt, 27,00 h, 28, 1~" 939 ,250 951,216
Cin, Ham.& D__'Ist wicdily | |70 , 121 b) D6D! 1.."75)7.3()8 1,469,172
Cin. Ind.8t.i. & 1I2d wk .\(“)l :5. )& i(lr 56,800 1,832,016 1,766,281
Cin.Jack. &'\I rekiod whk Sept, 1:3,-14! 10,227 317.520 277, 25

Cm. N, O, aT.P. ’ul“ K Septi 67,0100 51,525

Ala. Gt South. 2d wk Sep: 30,548 22,666

N.OtL & N. EJvdwkseprl 10,768 7.631]
Vicksh. & Mer. 2d wk = pit 9,901 7.715]
Vicks. 8h. & P.2iunk \,. 1! 1-,1 25 9,131
Erlanger fvat.] dwk St 130,332 107.021|
Oin.Rich, & Ft.W. 200wk = p 866! 8,35 1!
Cin.Wash.& Batilvdwk Scoptl © 51,739, 45,9171
Clev.Akron& Col 2d wie Sept) 11,400 11,160/
Clev. & Canton ‘Angns .| 33,4971 55,229,
Clev.CoL.C.& Tint Juy. .0 3852910 348,131
Clev, & Marietta Ist wkSept! 6,357 5,454
-Col. & Cin, Myt 2d wk S pti 7240 7,041

Col. Hock . V.&T. Andust .. 0 2111452 211.406

2,252,011
1,02 ’U,'..’S‘.."
426,492
931,734
3:33 l‘)
4.. \hJ 951!
2.7, 3D7
1,4~ () 4501
391,31 (’Q
231 €35
2,424,71
201 ,3()7'
225,622!
1,686,026

1,906.622
770,142
391,470
322,943
285,09 ¢

L 3,676,:70
257,900

1,339.011
879,661
2:¢R,~04

C 2,167,359

185,120
215,792
1.390,202

And brarccl.es.

Wis sonsim Cent’} "d wk Sept) 3
Chie. Wis, & M. (2d wk Sep:t 1 |
Min. 8t.C.& W. "’d wk Sep | y So‘.:
Penokee --[2d wk Sept] :
Wis, & Minn.. 2d wk Se p( 6, 0 6.

Tt Not incladin; run of N.J. i1 e1ther year.
¢ Not inetl udm«r earnings of N. Y. Penn, & Oluo

Lalest Earnznqs Reported. , Jan. 1 to Lutest Date.
ROADS. S e e
Weekor Mo 1887, 1886. , 1887. 1886
$ g | s ®
Denv. & Rio Gr. |3 wkSept 191.000' 149,085 5,443,707} 4,551,917
Denv. & R. G. W.|August. ... 3.300[ 89,350/  693,382] 642,631
Det.Bay(C.& Alp. Alwmn 2,23% 23,035 322,297 141,297
Dot.Lansg’g& No.|2d wk Sept 23,089 22,5141 786,774 £23.659
E.Tenn.Va.&Ga.|2d wk Sept| 116,007 86,89 | 3,435,1 5] 2,761,087
Evane. &Ind’plis|2d wk Sept 5,339 4,966 166,478 131,165
Evanav, & T. H. 24wk Sept 16,830 16,795 B8T,7TH 537,187
Fiint & P, Mara.|2d wk Sept] 50,568 37,791 1,801,473] 1,502,939
Fla.R. & Nav.Co.[2d wk Sept 15,507 14,2297 705,233 636,343
Ft.W.& Den.City [ 2d wk Sept 17,142 9,1 %‘{‘ 453,204 263,265
Goorgia Pacific..|Augast. ...| 104,658 67.853 73 L2385 475,860
Gr. Rap. & Ind..|2d wk Sept 47.347 42,907 1,430.%23| 1,378,164
Grand Trunk ... [(Wk Sep. 17| 426,095 3‘)0 184/12,5%1,031(11,653,295
Gn.BayW.&St. P July....... 39,70 24,822 269,798 181,090
GulfCol. &8.Fe.'July..__... 203,087 190,413/ 1,271,467! 1,101,829
dous.&Tex.Cent|ist waSept 62,126 78,630] 1,561,254 1,563,103
OL.Cent. (IL.&30) |August....[ 903,700, 916.910! 7,051,155 6,516,330
Cedar F.&Min.| August. . _. 12,300 15.870 81,109 109,428
Dub.&Bjoux C.[August. ... 77,000 85.711 517,4:6 H74,494
Ia. Falls & S.C.[August.... 57,900 56,019 411,600 370,515
Tot. lowalines|Auzust.__.| 147,200/ 137,603, 1,010,225 1,054,437
Total all lineR. :\llgllsl‘.... 1,055,900/1,1¢4,513] 8,08.1.332 7,070,818
Ind. Bloom.& W.{2d wk Sept 59,272 59,73 | 1,812,295 1,731,432
lud Dec. & Spr.|Augast .. 40, 4"-3 43919 27140 266,628
Jack.T. & K. W. 3 1110 I Cp— 24,822 16,61 28<,3:23 141,823
K.C.Ft.8.&Gult.|1st wWkSept 42725 49,32x] 1,783.143] 1,607,820
Kan, C. Sp. & M. |1st wkSept 29,561 34,008 1,339,273 947,422
Kan. C. CL. &8p.|1st wkS pL 5,021 4,1 6 169,117 152,323
Kentucky Cent. |July. ..... 101,868 95,681 56 L3090 485,405
Kookuk & West. [4thwkAng| 10,363 7.05 1 1uy,17vf 190,604
Kingston & Pem|2d wk Sept 3,922 2670 00l seisees
Lake E.&West.. [2d wk S pt 46,4321 45,352 1,390,249 1,181,446
Lemzh&Hmbon August ... 23,143 20,813 165.700 138,604
L. Rock & Mem. [July....... 51,059 50,880 410,134 355,545
Long Island..... 2d wk Sept 93,775 90,3 0] 2,372,510 2,212,029
Louisi’a & Mo.R|June ... ... 46,166| 42,414 272, 2-8 219,718
Louis.v.&St. L. {2d wk Sept|  22,296] 20,656/ 681,568 572.190
Louigv.& Nashv.|2d wk Sept| 322 .000 296,015 10,718,9::8 9 372,002
Lou.N.AL&Clic.|2d wk Sept 54.88x] 47,114 1,515,439 1,238, 445
Louisv.N.O. &T.|Aucust....; 130,059 10‘) 180, 1,166,138 951,321
Mar, Col. & No.|August.... 7,184 2,624 365,834 eiiee
Mar.Hough.& O.'1st wksept| 30,501 "»z 23 |  717,u24 634788
Memphis &Chas.'2d wk Se ) 37,934 30.'.‘1‘.:: 1,101,634 870,897
*Mexican Cent’l.'24 wk Sepl 90,100 76.“82I 3.235,5 7i 2,532,839
*Mex.N. (N.Div) August.. 42,115 42 5451 3.9,343' 373,449
do (S0.Div); Au(fmzt - 814,719 O3 493 715.741 687,799
do all lines Augu ... 133.073] 142805 1.115,5:2( 1,133,877
MilLL.8Bh.& West. |3 wk Sept 77,816 60.189| 2,365,263 1,611,441
Milwaukee & No/2d wk Sept 22,483 13.310]  615.500] 420, 409
Mmneap.& St. L. [July .. ... 10h 6533] 118,391 830,653 806, 163
Minn.&No.West. [2d wk Sept|  3%,715] 10,930, Si2.130]  293.089
Migs. & Tenn. ..[Augusi. ... 32,271 26.3%5 270,393 230,317
Mobile & Ohite. _fAugust....| 191,075 147,935 1,433,58:| 1,273,888
Nash.Ch. &8t.L.JAugust .| 272.4%81 2214 ~“| 1.0%5 6ix| 1,520,545
N.Y.Cen.&H.R..[August. ...{3,332,321 2,9%() 974122,<37.211,20,571,212
N. Y. City & No.|Wk Sep 17| 12,333 11.1 7| 405l 352,833
CNY.L.E. & W July....... 1,782,09111, *Nn 105'11,295,129 10,119,978
N.Y.Penn.& O.[July....... 512,072 572,31 1 3356433 3.415.349
N.Y. &New & xg Julv....... 337,257 .31’),'»()’ 2,297,155 2,136,330
N.Y.Ont. & W._.|2d wk Sept| 37,733 29,6 ! 1,063.60 1 940,855
N. Y. Sus. & W._lAugust __.| 131,474 91.%16 So7, 1400 696,474
Norvfolk & West_ [2d wk Sent 99,551 79,553 .3,7“.')‘. 6 2,131.990
N'{heastrn(3.C) [Taly ... .. 31,945 ‘..39.40(2 315,523, 316,865
Notthern Cent’L!July. ..._. 936,3361 410,411 3,617,920 3,031,862
Northern Pacific{2d wk Sept| 311,363 320.%9: h, 8,43 :.320 4 971,786
Ohi» & Miss..... 2wk Sept; 103,000, 102,352 2,819,1..6 2,455,485
Ohio River...... 2dwk Sept| 10,829 5,H%:)  145.125] 127,511
Ohio southern..|Angust ._.| 47,2 201 46,355  3HR.607 307,842
Oregon Imp Co.[July....... 376,393 301, hno 2,180,7 o hj 1,511,127
O og. R& N. Co.Jaly....... O‘» mo 421,881 2,021,283 2,753,194
l’onnsvlvanm July .T.... 7-4,37014,356,677 31. oz U‘H 27,606,841
Peoria Dec.&Ev. [2d wk Qt-pt 17, 202 2'..’,“;)() Hul,202i 515,534
Petersbure oo [Julv..... .. 26. 1))[ 20,041 "H 9 ()ln 219,220
Phila. & Erie. . [July._....._. ‘Nb D761 323,497 2,201,377 7 1,991, ‘207
tPhila, & Read’g'duly. ..o, 2.1,657/1,-32,675 ll h" 155/10,759,020
Coal & Iron Co July....... 1 77H 139,1,295,170 L 21ASD 7,728,239
Pitis. & West'ra August....| 191,00 15 1,24 ! 1,..7l.<h 973,441
ErtRoyalv Auc ! July . oo._. 17,513 17.596  15G.431 174,042
Priizoyal e W.C. July....... 14,135 L& LAS!  aeesese]  semeemw ”
teh, Ter. Co.—. |
Rishw. & Dan.[Aungust. .. | 368,900 331,088 2,611,421{ 2,503,985
Va. Midl’d Div. L\ll-'ust - 148,600; 117,600 1,037,353 965,127
Char.Col.& AnJAugust....| 53,600, 51,573 487,644 477.626
Col.&Gr.Div._|Au_ust.... 37,4 0 37,n47 S11,95H 3 2.395
- West.No.C.DiviA 1vust. . __f 55,500 49,189 449,551 332,400
Wash.O. & W. . [Augast. .0 15,000] 14,700 74.100 67,9.0
Ashv. & Spar..[August. ... | &,000 6,100 35,116 21,587
Rich.&Petersbe jJuy .. ..... i 18,6606 16,209 153,090 121,575
Rome W. & O [July. ..., l 290,711 218,065 1.673.576[ 1,494,919
St. Jo &G, Isl [4th wkAuge! 23,247 30.9 Lt 6-4,550 733,32
St.LARon&T.H 24wk Sept| 3265 2| 20,4310 9.,7.360 814,901
Branches. ...(2d wk hvln 22,410] 19,082 Gi4,h05] 502,678
St. L. Ark.&Tex.|2d wk Sept' 63.790) 83,610, 1.536,217) 1,102,297
Bt.L.&San.Fran, [2d wk Sept’ 132 ‘)10' 112,37 l‘ 4.056 465 3,133,627
St Paul& Duluth2d wik Sept! 39,;.24 45,6258, 1,066,502 909,335
8°.P.Min.& Man.[August....| 684,931 (27, u.l 4,760,337[74,146,808
Scioto Valley...{duly ...... | 69.335 aB745! 423,31 355,960
“ShenandoahVal.|Auzust .. | 84,000 8(),(%‘(); DOR2L13] 447,743
South Carolina. [July....... 75,3001  TLTT7T,  GLT,HD] 595,790
So0. Pa itiec Co.— | |
Gal Har &3.A July...._.. 251,414 236,576 1,810,397/ 1,469,915
Louw’a Wast [July, . _.... 70,510 - 56,802 452, 116| 37,2067
Morgan’s L&T July. .. .. Jd 297,388 -77,393 2,259,407 2.219,967
N.Y.T. & Mex. July. .. . 9547 13,4100 92,06, 78,341
rex..w N.Orl. | Jwy. ....| 107,750 97,431} 634,874 518,353
Atlan’c syst e |July....... 736,639 681,61 | 5,2~1,158] 4,703,873
Pacitic system{July  _...[2,286,140/2,035,782 1.1,07 8,%:36/12,771,690
Total ...cc.: July....... 5,022,77912,717,19 1‘) 330,0 2(17,475,663
StatenIs.Rap.Tr/August....} 117,052 116,69, r»m N5 ] 546,833
Texas & racine [Auguse ... 460,644 413, .11, 3,155,691 3,199,662
Tol.A.A.&N.M’hi2a wk Sept 12,65y 8.1-0 s 2,687 237,2¢2
Tol.& Ohio Cent.!zd wk Sept!  26,564] 18,951 61 0927 52,667
10l P. & West. |1st wkSept 2().73-.' 19.586] 601,32 571,818
Union Pacitic.. |July.......12,479,37212,3.5,47- 115,501,261 13,721,535
Valley of Ohio. (August. ... 54,341 51,050 416,023 373,147
Wab. Western.. . j2zd wlt Sept! 143,314 114,891 4,455,051 3,713,603
Wih. I8, of Miss.[July... ... 653,573 Hx5,601! .3 531, S()l 3,59 H,%99
iWest Jersey... July.... .. 199,974 179,858 80015 o 72H,497
Wil. Col. & Aug .)uly _______ i 4. 1 11y 41,251, 391,506 38,539
Whevling & LB 2wk Sept 15,051 11,23:.} 51()'77‘_’ 40,006
1,438,418 1,021,843

27.3 5
5,676, 43,95
6,502, 339,8%y

".'{')'{(, 2047501 123,021
o ludmlm" branches

* Mexican currercy.

cessscsn

177,642
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Railvoad Intelligence.

The INVESTOKS' SUPPLEMENT contains a complete exhibit of
the Fumnded Debt of States and Cities and of the Siocks and
Bonds of Railroads and other Companies. It is published
on the last Saturday of every other month—uviz., January.
March, ¥ ay, July, September and November, and is fur-
nished without extra charge to all regular subscribers of the
OHRONICLE. Hutra copies are sold to subscribers of the
OHRONICLE at b0 cents each, and to others a* $1 per copy.

GENERAL INVESTMENT NEWS.

Railroad Net Earnings.—The following table shows the
latest reports of net earnings not heretofore published.

—~——August.—-—  —~Jan. 1 lo Aug.31.—~

1887. 1886. 1887. 1836.

Name of Road. $ 3 B $

Cent. RR.& BkgCo.Gross. 49%,015 451,391 3,653,358 3,491,132
Net... 171459 62.526 982,179 758,151
Chie. 8t. L. & Pitts.Gross. 499,824 439,287 3,699.578 3,007,547
Net... 147,936 127,515 946,5:8 401,%5»
Cleve. & Canton....Gross. 33,097 35,249 231.6353 22+,804
Net... 12.5'6 6,196 60,999 50,542
Keokuk & Western.Gross.  30,87J 2+,207 TEaTE
. : Net... 13,121 5,516 .e...... I
Mexican Central *..Gross. 379,420 270, 9L 3,071,577 2,389.895
Net... 159,920 74,471 1,356,379 733,723
N.Y.Susq. &West..Gross. 131,471 94,846 867,149 696,174
Net... 89.832 39,039 389,645 210,615
- July. v ~Jan.1lto July 31.—~

1887. 1886. 1x37. 1886.

Nameof Road. = $ 3 $ $

Cal. Southern......Gross. 106,230 59,511 839,772 361,914
Net... 39513 def.2,210 371,372 def.3¢,825
Chiec. Burl. & Nor...Gross. 161,840 ....... 1,432,123  ..cieeas
Net... ES4,588 ........ 364,183 . ... ...
Clev. Col. C. & Ind.Gross. 883,291 344,131 2,421,711 2,167,359
Net... 154,570 126,412 867,167 703,372
“E.Tenn.Va.&Ga. Grass. 42215 331,046 2,809,069 2,222,412
Net... 158,173 116,617 717,414 631,520
Lake Erie & West...Gross. 179,327 161,666  ........  ........
Net. .. 74,763 45,7599  tesssses . ssesemms
Rome Wat. &Ogd...Gross. 290,711 2480 5 1,673.576 1,491,919
Net... 135,367 104,739 672,601 567,491

- property.

1
ized for FRASER

[[fraser.stlouisfed.

» Estimated.

Atchison Topeka & Santa Fe.—.A press dispatch from Chi-
cago, Sept. 21, says : Three documents—memorandum of sale,
deed of conteyance, and lease—w:re filed yesterday in the
Recorder’s « ffice by the Atchison Topeka & Santa Fe Railway
Company. Thememoradum of sale sets forth that the Grand
Junction Railway Company agrees, on or_ before January 1,
1985, to sell and convey to the Atchison Topeka & Santa Fe
Railway Company 1,207 feet of land facing on State Street
and extending from Twelfth to Fourteenth Street, the con-
gideration to bt $1.300,000 in gold and the payment to be
made whenever the deed is given. In the meanwhile the
property is to be used by the Atchison Topeka & Santa Fe
upon psyment of 6 per cent per anrum interest on the agreed

urchase price, paya' le semi-annully to the Chicago & Grand

runk. In cowvsideration of these payments the latter com-
pany consents to the s:le and releases its claim upon the
The instrument is dated July 20,

The deed of conveyance is from the Chicago & Grank Trunk”
to the Atchison lopeka & Santa Fe, of the right of way of
the former’s tracks from Forty-ninth Street to Western
avenue and Twenty-sixth Street, the consideration being
$300,000 The right to run trains over ir;, however, is reserved
by the Chicago & Grand Trunk. This paper is also dated
July 20.

The lease is from the Grand Junction R:ilway Company to
the Atchison Topeka & Santa Fe. Tt leas:s the tracks and
property of the Grand Trunk Railway situated in the vicinity
of Hal~ted and Forty-ninth Streets for a term of 99 years, the
annual 1ents] being $18,000. In all of these the Chicago
Santa Fe & Califoruia Railway, by virtue of a contract te-
tween it and the Atchison Company, under which it will be
permitted to use the tracks, &c., becomes jointly lizble for
the fulfilment of the contracts.

Buffalo New York & Philadelphia.—This railroad will be
reorganiz-d in two separate corporations, under the laws of
the States of New York and Pcnnsylavania, which will then
consolidate under the name of the Western New York &
Pennsylvania Railroad Company. The reorganiz-d company
will create a first mortgage not to exceed $10,000,000. It is
said that a contract has been made with a syndicate to take as
many of the first mortgage bonds as will be neces-ary for the
purpcses of the new company, which wili then start free of a
floating debt with a cash capital adequate to the supply of
needed eq :ipment, :

Buffalo Rochester & Pittsburg.—This company gives
notice that the proposition to increase their stock to $13,000,-
000 aid not meet with the concurrence of the managers.

Canadian Pacifie.—Sir George Stephen, President of the
Carnadisn Pacific Railway, has addressed a letter to the stock-
holders on the subject of the Red River Railroad agitation,
which alto contains a statement of the Company’s position 1n
the rate-c utting matter.

“Tn October, 18-0, the contraet for the construetion of the Canadian
Pacitic Ruilway was made. It provided that for tweuty years the

org/

——

Dominion Government should not authorize the construction of any
line of railway running 8outh from the main line of the Canadian Pacitic
Railway to any point within fifteen miles of the internatiinal bound-
ary. * * * Witiout the provision for protaction<the necessary capi-
tal could not have been secured and tha railway could not hive been
constructed. The ermpany compierad its wo k in less tiian half the
time required by eontract, and commeneed work on a system of braneh
lines exiending south and soathwest fromw Winuipeg., Up ro this time it
has expended on hraneh lines in Manitoba about $3,700,000, Tas Com-
pany, to promote the connrry’sint rest, made its rates on a sceale far be-
low the rates of any of the railwaye in the United Sta'es siitarly situ.
ated. The effeer was an enocinoas redustion in the rates paid by the Prov-
inee to and feom the B st over Amevican hnes. For fuelaud commodities
essential to the srowth of the coustry the rates were m ule: esprcially
low, and year by year hve been reduced, until they are aow in many
cases Jess than one-half the rates originaliy anthorized. The charge
that the rates are excessive is untrue. 1he average earniugs of the
company have been :

, 1884, 1835, 1786.
Freight per ton per mile..... ........ 1-4%c. 1-:0c. 1-10c¢.
Pasgsengers per mile ......... v o e immi 2-60c. 2+45¢, 2:10c.

And omitring the throuch traffic to and from the Pacitic frcm the fig-
ures of 1386, they stand: 1'11 cents per ton per mils for freight, and
2:13 cents per mile for passengers—a lower average than i1s shown by

any important American line, aride from the old_trunk lines in the .

East It has been the aim of the company to so adjust it3 tariffs that
the settlers in the Canadian Northwest should receive meore for the
products of their farms and pay less for fuel than settlers in the
United States. It would be absurd to urge that the comp etion of the
sixty-six miles of railway now undertaken by the Government of Mani-
toba would ruin the Canadian Pacific system; but its construction
would be a violation of the contract with this company, and the direct-
ors feel ’i’t to be their duty to maintain the righrs of the company in the
matter.

Central Iowa.—-At Marshalltown, Iowa, S-pt. 17, the sale
of the Eistern D.vision and of the branches of the Central
Iowa Railway took place, P. T. Lmax, special master, con-
ducted thesale, They were bought in by Mr. James Thompson
of New York for the Stickney reorganization commiztees,
The Eastern Division brought $550,000 and ths branches
$400,000. The main line will b:sold on September 28. -

Central Pacifie.—Messrs. Speyer & Co. give notice that the
Central Pacific Railroa1 Company, having assumed payment
of the $6,000,000 first mortgage 6 per cent bonds (series ““A”)
of the California & Orezon Railroad Company, due January
1, 1888, has resolved to extend the same at the rate of 5 per
e-nt for the term of thirty years, and that holders who wish
to avail themselves of the privilege of the extension are re-
quested to present their bonds until Ostober 15, next, at the
office of Speyer & Co., where copies of the exteusion agreee
ment can be seen.

Central Railroad & Banking Co. (&a.)—The earnings and
expenses for August and for the year ending Auy. 31 were
as follows :

———dUug.———— ~12mos.end’g 41g9.31.~

1887, 1886. 1887, 1536,
Gross eirnings. ......... $19%,014  $151,890 $6,369,138 $6,157,752
Operating expenses..... 326,556 389,364 4,116,109 4,113,460
Net earnings......... 171,458 $62,526 $2,253,029 $2,044,292

Chicago Milwankee & St. Paul.—The Kansas City exten
sion of the St Paul will be completed next month. A line
nearly 60 miles in length is also being built from Merrill, Wis.,
in a northerly direction into the Gogebic range, - Beyond the

‘above lines nothing is ‘being built on any portion of the St,

Paul system, and the company intends to do nothing further at
present In new territory.

Chicago Rock Istand & Pacifie.—This company has issued
a circular to iws stockholders date.i September 17, 1887, which
contains the following : *“ The board of directors deem it ad-
visable that this company shall have at its command addi-
tional moneys to bes used in the extension of its lines, for
further improvement ani construction, and to increase its
facilities for the transportation of persons and property; and
offer to sell to its stockholders 41,950 shares of its capital
stock, authorized but not issued, at the par value thereof—
%100 per share. - Each sharehold-r will be enutled t> purchase
shares having a par valus equal to ten per centum of the par
value of the shares which willstand in h s or her name, when
the stock books shall be closed on the 29ta of Septem »er, 1887,

Paymens for all shares purchased must be made at the office -

of the Treasurer, at 13 William Street, New York, on the 1st
day of November, 1887.”

Chicago St. Louis & Pittsburs.—The gross and net earn-
ings and charges for August and for the eight months to
August 31 have been as follows:

— ———Adugusl ——— —~—Jan. 1o Aug. 31.—-—

1837. 1R86. 1887. 1346.
Gross earnings. ... $19Y,324 $139,237 $3,699,578 $3,007,547
Operating expenses 331,358 311,972 2.753,030 2,605,692
Net carnings.... $117.936 - $127,315  $116,548 $101,854
Fixed charges...... 90,938 105,992 766,046 805,058
Balance........ $£56.998 - $21,323 sur.130,502 def.$103,204

The expenditures for construction, equipment. &c., in the
eight months were $125,974, againso $97,002 in 1886,

East Tennessee Virginia & Georgia.—The earnings and
expenses for July, the tirst month of tae fiscal year, were as
follows :

‘ 1887, 1886.
Gross earDINEI . ccvccnecacances canneseccianasscas $1214.215 $33:,046
OpeTating eXpPeNSeS. . ovimeeieinarioes cocennnns 266,042 214,429
Net earnmgs. ....... ssaisis Sumieieyiaimaintaimateraisloing $158,173 $116,017

 Fitechburg.—This rallroad company has filed its first report
to the Ra:dro:d Commis-ionrrs of New York sinc+ its absorp-
tion of the Troy & Bston and Boston Hoosac Tunn=l & West-
ern lines. and 1t presents the following tigures for the quarter
ending Juue 30: ’

|
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Gross earnirgs.. .veea S T $£1,277,¢51
Operating expensesS.cee.ceuven .. s 901,826
Other INCOME: senws swwwes s swwws @ 19,851
Chargrs. ....oceveen. AR AR B S S T —— — 278,114
Nt IO, . oo e i eeeeiaeerancacevoaaacccaaacccasccmsnaacencanaecnnn 119,735
BALANCE SHERT JCNE 30, 1887,

. ASSETS. ! LIABILITIES,
Cost of road, &e...... $26,470,671  Capital, commen ...... 87,000,000
Sto ks amwd bonds. ... 107,020 Capital, preterred L.o... 12,770,600
Otherpernvdiinvest’ss 2,711 77  Fusdeddebt oo oL oL 16,5 10,600
~Due by agents ....... 483,779 Loan-a d bills......... 1,6:2300
- Due by others, ........ 197,655 Inrereston tuanded debg 178.279
Due by compianies,&e. 241,647 ' Dividends unpaid...... 16.4969
Supplies on hand..... 569,658 1 Due for wages, &c..... 390,213
Cash..cuvvssvsnss s wnos 251471 Dae companies ........ 555,489
Otherinvestments.... 9,375,065  Protit &losapres’tyear. 21%,32)
) - "Surplus June 30........ 145,002
10 ;| A ——— $10,424,175 i —_— —
! $10,424,175

Indiana Bloomington & Western.—Coupons of the first
mortgace preferred bonds, Peoria Division, due July 1, 1886,
January 1, 1887 and July 1, 1887, with interest at 6 per cent

er annum, will be paid at the Corbin Banking Company, 115

roadway, October 1. '

- Little Rock & Memphis—Memphis & Little Rock.—The

M. & L. R. company was reorgauized Sept. 1, 1887, under
name of Latile Rock & Memphis. The road was =old in fore-
closure in April last. The $25),000 preference mortgage and
the $2,600,000 general mortgige of the old company and all
other incumbrar ces will be retired with the new 50-year five
per cent mortgage - authoriz2d for $3.250,000. The fixed
charges will be $162,500, as ag+inst 243,000 required by ths
old company. Ths gross carnings fron Jan. 1 t» Aug. 1 are
given as $410,436,as against $351,545 for the same period in 1886.

Nashville Florence & Sheflield.—This Tenne:see Railroad
Company has made a mortgage to the New York Central
Trust Company for 2,500,000, for the completion of the road
and branches and to pay the bonded and floating debt,

New Yerk Chicago & St. Louis.—At Cleveland, O., Sept. 22a
_special meeting of the stockholders of the Clevel:nd & State
Line Railroad Company was held, and at which was adopted an
agreem n. to consolidate the company with the New York
Chicago & St. Louis Railroad Company in New York and
Penrsylvania, and the Fort Wavne & Illinois Railroad Com-
pany in Indi na and Illinoi-, The consclidation thus effected
includes all the companies formed by the Nickel Plate reor-
ganization committee and covers the right and title to the en-
tire Nickel Plate road, the name of which, it was resolved,
shali be .the New York Chicago & St Louis Railroad Com-
pany. A meeting of the stockholders will be held at New York
on Saturday, Sept. 24, when the following gentlemen will be
elected directors: W, K. Vanderbilt, Cornelius Vanderbilt, H.
McK. Twombly, J. S. Kennedy, James A. Roosevelt,
Charles Reed, . A. Mizener, D. W, Corwin, J. H. Wade,
F. P. Olcott, C. M. Depew and Allyn Cox. The new
directors will hold their fir t meeting on September 28.
It is exprcted that the new securities will be ready by Octo-
ber 15. The directors then elected will meet next Wednesday
and organize. D. W, Caldwell, the receiver of the road and
its former Prosident, will probably be elected President. The
Board will also authoriz= the issue of the bonds provided for
in the reorganization scheme—namely, $20,000,000 first mort-
gage bonds, yayable in gold coin fifty years from date, with
" interest at 4 per cent per annum. The new company expects
to take possession of the road in October.

New York Stock Exchange.—The Shenandoah Vallev Rail-
road makes application to the Stock Ixchange to list $4,113,-
000 genersl mortgage bonds, The St. Paul & Northern
Pacific #sks to list $300,000 addiional first mortgage 6 per
~.cent bonds.

North-Eastern (South Carolina).—-This road is reported
leased to the Wilmington & Weldon Railroad Company for a
period of 99 years at an annuail rental of 6 per cz2nt on the
capital stock, which is $900,000,

Northern Pacifle.—The new board of directors of the
Northern Pac fic Railroad Company has elected the following
officers: President, Robert Harris; Vi-e-Presid '-nt and General
Manager, Thomas F, Oakes; Third Vice-President, James B.
Williams; Secretary, Samuel Wilkeson; Treasurer. Robert L.
Belknap; General Auditor, J. A, Barker, St, Paul; Land Com-
missioner, Charles B. Lamborn, St Paul. The total vote cast
at the recent clection was 754,193 shares. Director Wright
says it was divided as follows:

Notthern Pacific Committee. oo oo veeeereeeeecaeecnanecaaeennn 383,074
Yillard and Beltiont ProXy:ce.ccceeeeeicacssscciorcnasanssas NP - 6 S 1 ]
Total Northern Pacific Committee vote......coceerineeenninan 406,174
Oregon Trans-Contiuental PArty........ ceeveecrecaeeoen cannnnn. 317, 99
BOGLTETIIR couss sisimmun smmm siemnns smbomeneis iae e s fas fasinssarmas 3:0
B It 5 B S S 754,193

—Preferred shareholders of the Nortnern Pacific R -ilroad
will meet next month to vote on the propositior, submitted at
the annual election by President. Harris, providing for the

‘removal of thas restric.ion waich limts the amonnt of boads
issuable by the compiny without the consent of prefarr-d
stockhnlders.  Henry Vilard has a project for raising $3,000,-
000 or $10,000,000 of money in Europe, on a third mortgage
bond, wherewith to wipe <ut the company’s short obliga:ions,
and it 18 algo suggested that it would be well to take up and
pay for (at 105) the 6 per cent binds of the Oregon Trans-
Continental Company secured on branch roads and guaranteed
by the Northern Pacifi~,

Ponghlkeepsie Bridge.—A Philadelphia despatch says that
all the bonds of the Pouzhkeepsie Bridge Company have been
placed through Barker B -os. & Co. of that city. Payvments of
30 per cent of the $5.000,000 subscribed were begun Thursday
to the Investment Company of Philadelphia., The other
instalments are payable during the next few months, The
bridge will be completed by early spring.

Rome & Carrollton.—The zame of this company has beent
changed to Chattanvosa Rome & Columbus+, The road is being
put under contract for irs entire length, Chattinooga to Car-
rollton, 140 miles, standard guige. The following are the
securities : First mortgage 50 year 5 per ceant gold bond for
$2,240,000; income bond 6 per cent non-cumulative for $1,400,-
000; capital stock, $2,800,000. The former mortgage of the
Rome & Carrollton will be retired by the new issue,

Texss & Paecific.—Notice is given to the stockholders and:
bondholders of the Texas & Pacific Railway Company that iz
pursuanca of the power conferred upon the committee in the
eleventh article of the modified agreement of August 13
1886, the following changes in the plan of re-organization of
the affairs of the Texas & Pacific Railway Company have beenn
made : '

First, The interest on the new first mortgaze bonds shall
begin to run from the first day of June., 1888, and the first
coupon shall be payable December 1st, 1888.

Second. As compensation the holders of each consolidated
six per cent mortzage bond on the Eastern Division shall
receive 1135 85-100 per cent in new first mortgage bonds, instead
of 112 per cent as in said agreement provided.

Third. The holders of each N-w Orleans Pacific bond shall.
rcceive 61 80-100 per cent in new first mort-yage bonds, instead
of 60 per cent as in said agreement provided.

Fourth. The holders of Rio Granie Division bonds shall
receive 41 20-100 per cent in new first mortgage bonls, instead
of 40 per cent as in said agreement provided,

Fifth. The holders of terminal bonds shall receive 25 75-100
per cent in new first mortgage bonds, instead of 23 per cent
a8 in said agreement provided.

tome Watertown & Ogdensburg.—The earnings and ex-
penses for July, and from Oct. 1 to July 30, were as below =

—~— July. ~ —Oct.1{o Tuly3110 niog.—

1RR7. 1386. 1886-7. 1885-6.
Gross earnings........ $290.711 §218,045 $2,161,302 $1,134,549
Operating expenses .. 155,344 143,325 1,399,112 3,537,548
Net carnings....... 3133,367 $104,733 $1,042,197 $897,001

St. Lounis Alton & Springlield.—At Springfield, 111., Sep-
tember 16, the mortgage d-ed of this railroad company wag
filed at the office of the Secretary of State to secure the issue
of first mortgage bonds for $1,200,000, at the rate of 5 per cent
interest, for thirty years. The Farmer’ Loan & Trust Com-
pany of New York is trustee.

United States Treasury Bond Parchases.—At the Treas-
ury purchases, Szpt. 21, the total of all th» offerings was only
$1.370.300 bonds. The bonds accepted amounted to $1,065,-
300, ranging in price from 107 90 to 10814. as follows :

Coupon honds—Harvey Fisk & Sons, $390,000 at 10815 ; A,
E. Neitleton, £10,000 at 10790 ; Maverick Naitional Bank,
$13.000 at 108!y; New England Trust Company, $39,000 at
10815: H. Y. Wemple, $100,000 at 108 49; Wnite, Morris &
Co., $20,000 at 108!{, and James Talcott, $25,000 at 10817

Registered bonds—Investors’ Security Company, $3,000 at
10814; John H., Van Antwerpt, $53,000 at 103 247; Maverick
National Bank, $25.000 at 103lg and $37,000 2t 108! ]; First
National Bank of New Badfora, $£20.000 at 108; Yert- Stern,
$200 at 103!4; Edmuad and Charles Raindolph, $11,500 at
10814; New Euglsnd Trust Com »any. $31.600 at 10815; Charles
C. Barnham, $2,000 at 108; H. Y. Wemple, $30,000 at 108 49;
‘White, Morris & Co., $30,000 at 10798, and L2wis Johnson &
Co., $65,000 at 10814,

—~The following circular is issued in regard to bond pay-

ments :
TREASURY DEPARTMENT, g
WASHINGTON, 12, C., Sept. 22, 18387.

On and after this date the Govermment will purchase daily, ant
October R, 1837, at the ofli ¢ of the Seceretary of the [reasary, to be
applied to the sinkiug fuad, United States four and a half per cen t
bonds of 1891 and four per cent bonds of 1907, acts of July t4, 1870,
and January 20, 1871, upon the tollowing terms: Che fourand a hal £
per cent bonds will be ace-pted at one hundred and eight and four-
tenths (i0s+4) during the above stated period, and the four per cen
honds during the remainder of the present month at one hundred an
twenty-tive (125), and from October 1 to October 8, 1487, a5 one hun-
dred and twenty-four (124), which prices include accrued interest to

date of purchase.

The aggregate amount of both classes of honds which wili be accepted
within the time above specified is not to exceed $14,000,0 10, ]
Offers shonld state the specitic character of the bonds, whether regis-

tered or coupon. . . .
No further bids for bonds, as provided in ciroular No. 90, dated

August 3, L¥&7, will be received after this date.
Interest due Octobor 1, 1887, on United Srates bonds, amounting to
about $3.500,0 s, will be paid on ths Zoth inst. without rebate.
(Signed) HucH S. 'HOMPSON, Acting Sceretary.

Under 1th s circular -there were purcnased on the 22d some
$694,700 of the 414 per cents and $2,800,000 4 per cents,

Winona & Southwestern.—The parties who assum»2 the
contract for buudiag this road are Minneapnohis m-n, repre-
sented by Gean. A. B. Nettleton, William McIatyre and Col,
A. M. Hatch. They have already bought th» Miwon City &
Fort Didge road, which is in operation abous 70 miles, for
$1,400,000, and this will be made part of the Southwestern .
Twenty miles of the new road from Winona, Mi n., must_be
completed by Aug. 1, 1888, and the road is to b= in ope:ation
10 Mason City by Jan. 1, 1389, and to. Omaha, 330 miles, by
Jan. 1, 1890.—R. R. Gazette.
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ABSTRACTS OF RAILROAD MORTGAGES.

‘We publish this week abstracts of the Geéneral Mortgage of
¢he Central Railroad of New Jersey, dated July 1, 1887,
and of the 1st Mortgage on the Toledo St. Louis & Kansas
City Railway, dated June 1, 1886.

“THE CENTRAL RAILROAD COMPANY OF NEW JERSEY.
GENERAL MORTGAGE—JULY 1, 1887.

The following extended abstract of the new General Mort-.

age of the Central Railroad Co., of N. J., to secure bonds due

- J uly 1, 1987, has been prepared under official supervision:

;
hitized for FRASER
p://fraser.stlouisfed

Parties—The Central Railroad Company of New Jersey, of
‘the first part, and the Central Trust Company of New York,
Trustee, of the second part. .

Property Covered.—1st. All the railroads of the company,
wiz.: Its railroad from the Hudson River in Hudson County
to the Delaware River in Warren County, New Jersey ; its
branch railroad from Jersey City to Newark; its branch rail-
road from Elizabeth to Perth Amboy ; all its interest in the
telegraph lines along said railroad and branches; all rights of
way and trackage over other lines of raiiroad; all lands and
water rights; all station and ferry houses, workshops, engine
houses, car houses, warehouses, wharves, docks, piers and
other structures; all betterments, additions, improvements,
furniture and fixtures; all material and supplies, and all
machinery and tools owned and used in connection with said
railroads and telegraph lines; all outstanding dues and claims
of said company, and all maps, books and papers relating to
its railroads and the business thereof; all corporate rights,
privileges and franchises acquired and to be acquired in con-
nection with said railroads; all streets, water courses and
easements appurtenant to any part of the mortgaged property.

2d. Four tracts of land on the water front in Hudson County,
New Jersey, described by metes and bounds, of which two
are lccated in Jersey City, at the terminus of the company's
railroad, and two adjoin its railroad in the city of Bayonne.

3d. A lease of the New York & Long Branch Railroad, ex-
tending from Perth Amboy to Long Branch, New Jersey,
dated October 6, 1873; also, 15,000 shares of the capital stock of
the New York & Long Branch Railroad Company, amounting
at par to $1,500,000. ‘

4th, A lease of the South Branch Railroad, extending from
Somerville, to FFlemington, New Jersey, dated March 18, 1862.

Oth. A tripartite agreement of the company with the Dela-
ware & Bound Breok Railroad Company and the North Penn-
sylvania Railroad Company for a continuous line of travel
between New York and Philadeiphia, dated March 30, 1876.

6th. Bonds of the Lehigh & Wilkes-Barre Coal Company.
dated February 23, 1878, for £6,116,000, with all unpaid cou-
pons.

Tth. One hundred and thirty-two thousand shares of the
capital stock of the Lehigh & Wilkes-Barre Coal Company,
amounting at par to $6.6¢0,000, :

Sth. Thirty thousand shares of the capital stock of the
American Dock & Improvement Company, amounting at
par to £3,000,000,

9th. Fight thousand five hundred shares of the capital
stock of the High Bridge Railroad Company, amounting at

par to $850,000,

10th. Three thousand shares of the capital stock of the
Longwood Valley Railroad Company, amounting at par to
$300,000,

11th. A lease in perpetuity, dated March 31, 1871, of all the
railroads of the Lehizh Coal & Navigation Company within
the State of Pennsylvania, including their bridge across the
Delaware River. '

Also an agreement modifying said lease, dated June
1887. .

12th. All the railroad equipment of the company.

Also, all the income from the mortgaged railroads and
property. :

Also, all corporate and other rights, privileges, franchises
and appurtenances of or belonging to the company, inclu-
ding every privilege of exemption and immunity from taxa-
tion.

13th. All the floating equipment of the company, its ferry
rights. and the lands in New York City on the west side of
West Street. opposite the foot of Liberty Street, used for its
ferry and transportation business. -

14th. Eight hundred and fourteen shares of the capital
stock of the Constables’ Hook Railroad Company, amounting
at par to $81,400. '

15th Seven hundred and ninety-six shares of the capital
stock of the Manufacturers' Railroad Company, amounting at
par to %79,600.

16th. One thousand seven hundred and seventy-three shares
of the capital stock of the Lake Hopatcong Railroad Com-
pany., amounting at par to £177,300.

1ith. Tifteen thousand nine hundred and six shares of the
preferred capital stock of the New Jersey Southern Railway
‘Company, amounting at par to £1,596,600. :

18th. Two thousand four hundred shares of the capital
stock of the Toms River Railroad Company, amounting at
par to $240,000, .

u)(q
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19th. Six thousand shares of the capital stock of the Vine-
land Railroad Company, amounting at par to $600,600.
- 20th. All of the following bonds, stocks and certificates
(for the purchase of which bonds are reserved as provided in
the mortgage) wkich may be from time to time transferred
and delivered to the trustee under the terms of the mortgage,
viz.:

' Total par value of
Name of Securities. - amount outstanding.
First mortgage bonds of the Central Railroad of N. J..... $-,000,000
Convertible bonds of the Central Railroad Co.of N.J..... 4,400,000
Consolidated bonds of the Central Railroad Co. of N. J.... 15,000,000
Adjustment bonds of the Central Railroad Co.of N.J.... 5,254,000
Bonds of the Newark & New York Railro+d Co..cueeeo..... . GOO,QOO
Bonds of the New Jersey Southern Railway Co............ © 1,590,600
Bonds of the Long Branch & Seashore Railway Co........ 200,000
Ronds of the Lehigh Coal & Navigation Co..eeeeeenan..... 2,310,000
Stock of the New York & Long Brauch Railroad Co........ 5()0.5!00
Stock of the South Branch Railroad Co..cvveeveaeniaaeann. 438,300
Stock of the West End Rilroad Co..cvveenicvvnaneennna.a.. 43,700
Srock of the Newark & New York Raiiroad Co............ . 87,350
Certiticates of the Railroad Car Trust of Philadelphia ... 52,3800
Certificates of the New Jersey Car Trust Association, .
HriteA . i i e o e iieeeeciiececccicnn cmeeccneccmancaacaas 50,000
Certificates of the Central New Jerscy Car Trust.......... 80,000
Certificates of the Guarantee Car Trust ....... sEemEe G 700,030
Certificares of tne Central Railroad Co. of New Jersey
Car TrUSD . ceeiicieeeeiceiececcctccaacccaceaasaaascanaancans 823,000

21st. The interest of the company in the lease made April
26, 1881, of the Dover & Rockaway Railroad to the Longwood
Valley Railroad Company, of which latter the company owns
the entire capital stock..

22d. A lease of the Ogden Mine Railroad, dated November

4, 1881,

23d. All the property which: the company may at any time
acquire with the proceeds of bonds secured by the mortgage.
THE BOND,

General Mortgage 5 per cent one-hundred-year Gold Bond.
Dale.—July 1, 1887,

- Amount Awthorized.—$50,000,000, of which $£40,393,750 are reserved

to provide f.r oblizations previously issued.

Classificat-on.—Coupon and registered. . _

Denomination.—Coupon bonds $1,000; registered bonds $500, £1,000,
$5,000, $10,000, £50,000. . i

Coupon bonds may be converted into registered bonds, and reg'stered
bounds of large denominations into registered bonds of small denomi-
nations at any time, without expente. )

Principal Payable.—July 1, 1887, at office of company in Jersey City,
or at its office er ageney in the city of New York.

Interest Payable. At such rates not exceeding 5 per cent per annum as
may be tixed from time to time when the bonds are issued, on
coupon honds semi-annually, January 1 and July 1, at oflice (f the
company in Jersey City, or at its oflice or agency in the city of New — .
York; on registered bonds quarterly, Junuary 1, April 1, July 1 and
October 1, by check, mailed to the registered address of owners of
record. .

Both principal and_ interest are payable in United States gold coin of -
or eqitivalent to the present standara of weight aund fineness, with-
out any deiuction for such taxes now or hereafter levied by the
United 8tates or by any State, county, or municipal authority upon
the property and franchises conveyed, or upon_ the honds or any
int rest thereon, as the cowpany may boe required to deduct there-
from, the company agreeing to pay the sawme.

Purchase of Interest.—No purchase or sale of any coupons :
or interest, or any advance or loan thereon or redemption
thereof by or on behalf of the railroad company, shall operate
to keep said coupons or interest alive- or in force as a lien
upon the mortgaged premises against bondholders, after sale
of coupons or assignment of interest separate from the bonds,

Defarlt.—1st. Default in payment of principal or interest
for ninety days, after due demand in writing, gives Trustee
option to declare principal due on all outstanding bonds : and
a majority in interest of the bondholders can require Trustee
todeclare such principal due, or prevent or reverse the
declaration,

Rd. Default in payment of principal or interest or perform-
ance of any other covenant of the mortgage, after written
demand, entitles Trustee to begin foreclosure or other appro-
priate proceedings in any proper court. :

3d. Default for ninety days, after written demand, in pay-
ment of principal or interest, entitles Trustee to take posses-
sion. of the mortgaged property and manage it until net in-
come has been sufficient to pay all interest in arrear.

4th. After default for ninety days, after written demand,
in payment of principal or interest, one-eighth in interest of
the bondholders can require Trustee to begin foreclosure or
other appropriate proceedings in a proper court, or otherwise,
according to the requisition.

oth. After default for ninety days, after written demand,
in performance of any other covenant of the mortgage, one-
eighth in interest -of the bondholders can require Trustee to
begin foreclosure or other appropriate proceedings in any
proper court, or otherwise, according to the requisition, sub-
Ject tothe power of a majority in interest of the bondholders
to require Trustee to waive such default and withdraw pro-
ceedings, or to proceed according to requisition of majority.

Waiver of Defenses.—In case.of default, the company can
nct take advantage of any present or future appraisement,
valuation, stay, extension, or redemption law of any State -
wherein any part of the mortgaged property is situated.

Mode of Sale.—Mortgaged property may besold as a whole,
unless majority in interest of the bondholders direct other-
wise, and is not to be subject to sale under judgment obtained
by individual bondholders unless entered for the purpose of
enforeing the trusts contained in the mortgage.

Fegistration of Bonds.—The company must always main-
tain in the city of New York a public office or agency for cx-
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change and registration of bouads, without expense tothe bond-
holders, and keep there registration books, open to inspection
of trustee and holders of not less than $300,000 of bonds.

Bondholders’ Meetings.—Meetingsof bondholders for action
authorized by the mortgage may he called by Trustee, and
must be called on written request of holders of not less than
$500,000 of bonds, on notice published in New York news-
papers twice a week for four saccessive weeks, and mailed
to registered bondholders: or, on failure of Trustce to call
meeting on request of holders of requisite amount of bonds,
or of the cempany, the President of the company or such
bondholders may call the meeting,  Bondholders are to have
one vote for every £1,000 in amoant of principal of bonds,
Proof of ownership of bonds may be required at meeting,

Depasit of IMortgayed Stocks.—Certiticates for the stocks
assigncd by way of mortgage, except fifty shares or less of
each company, to qualify divcctors until procecdings are
begun by Trustee to enforee remedios under the” mortaaoe,
remain in nuune of the company, but must be denositad with
Trustee, and stamped and  indorsed with execuied transfer,
available when snch proceedings are begun: dividends being
payable to the company while i possession of the mortgaced
railroad.

Assicnment of ghese stocks is not to prevent consolidations
of the several companies with the company or with each
other, or the purchasc by the company of their railroads and
property.

Upon consolidation or purchase, the properties in question
are to be conveved to the Trustee by supplemental mortgage.

Certificates of stocks pledged in adjustment mortgage of
May 1, 1878, are not to be returned, canceled or specially
transferred until after satisfaction of that mortgage.

Deposit of Mortgaged Bonds.—All bonds of the company,
or of other companies, assigned by way of mortgage must be
deposited with Trustee and stamped, the company otherwise
to have all rights of bondholders respecting them, until pro-
ceedings are begun by Trustee to enforce remedies under the
mortgage; all coupons and interest, when payable, to be
delivered and paid to the company while in possession of the
mortgaged railroad.

Bonds pledged in adjustment mortgage of May 1,1878, are
not to be deposited or stamped until atter satisfaction of that
mortgage.

Issue of Bonds.—Trustee must certify and deliver to the
company on request, all the bonds secured by the mortgage,
except an amount equal to the securities specified in the 20th
clause of description of the mortgaged property; the bonds so
excepted to be ecertified and delivered to the company in
exchange for an equal amount of any of such securities when
purchased and made subject to the mortgage, or upon deposit
with the Trustee of moneys suflicient to pay entire amount due
thercon, provided there shall always remain unissued and
uncertified an amount of general mortgage bonds equal at par
to the par value of said securities, which have not been can-
celed or deposited, or for payment of which requisite moneys
havenot been deposited. :

Exchange of Property.—Company may sell or exchange
any part of mortgaged property. or lease any part, or com-
promise claims to any part, on thirty days’ notice to Trustee,
which, unless it makes written objections, or if the objections
be overruled by arbitrators, must release the part in question
from lien of the mortgage; and the company may change loca-
tion of any tracks or structures; property received on any
exchange and new tracks and structures to come under the
mortgaze, and procecds of anysale and-consideration received
on any compromise to go to improve mortgaged property or
purchasc other property to come under mortgage, or to pur-
chase general mortgace honds for cancellation.

Leases.—The company mayv cancel any lease mortgaged
when all the stock of the lessor company has been deposited
with Trustee, and may modify such lease- at discretion, the
modified lease to be subject to the mortgage.

Trustec.—Trustee may resign on three months’ notice in
writing or on shorter notice if accepted by the company, and
may be removed by vote of majority in interest of - holders of
outstanding bonds at a meeting called for the purpose.

In case of vacancy in trusteeship, a new trustee may be
appointed by majority in interest of holders of outstanding
bonds, by instrament in writing or vote at a meeting ; but if

-such method of appointiment prove impracticable, application

for appointment of new trustee may be made by holders of
one-cighth of amount of outstanding bonds to any court of
competent jurisdiction in which any of the mortgaged prop-
erty is situated. :
e ——
TOLEDO ST, LOUIS & KANSAS CITY.

FIRST MORTGAGE ON THE TOLEDO ST. LOUIS &
KANSAS CITY RAILROAD TO SECURE GOLD
BOND DUE JUNE 1, 1916. ,

Date.—June 1.3, 1838,

Parties.—The Toledo St. Louis & Kansas City Railroad
Company, of the first part, and the American Loan & Trust
Company, of New York, and Jdoseph E, McDonald, trustees
of the second part,

Property Covered.—All and singular the railroad of the
company, extending from Toledo, Ohio, through the States of
Oln-o, Indiana and Illinois, to the city of East St. Louis, being
a distance of about 430 miles, And also all the lands, tracks,

bridges, piers, rights of way, buildings built or to be built,
depot grounds and land procured or intended for use for rail-
road purposes; all leases, and all terminal facilities, pre perty and
rights, and structures of every deseription; includine all ter-
minal facilities, property and privileges of every kind and
nature that belonged to the Toledo Delphos &  Burlington

Railroad Company, to the companies that consolidated with

the same, to the Toledo Cincinnati & St. Louis Railroad Com-

pany, including the companies that by consolidaiion formed
the same, to the Toledo Charleston & St. Lonis Railroad Cora-
pany of Iliinois, to the Bluifton Kokomo & South Western

Railroad Company of Indiana, to the Toledo Duapont & West-

ern Railway Company, and all the property which vested in

Syivester 11, Kneeland as purehaser thercof, at jndicial sale

December 30, 1885, now used in conmection with the said line of

railroad or the maintenauce or operation thercof. or whethet

the same shall at any time hereafter be acquired therefor: and
also all rolling stock, materials, feanchises, ofe.. now owned
or which may hereafter be acquired for the purpozes of the
sakl railroad, and all income, cte., from the property,
THE BOND.
First Mortzage 6 per cent Gold Dond.

Date.—June 1, 1851, .

movnt Luwthorized —89,800,000; 3370,600 to he he'd Ly the trustee.
and issaed at the rate of $20,000 per mile, only for the purnose o
buitding a line of vailroaf toextend from Dapoat, Ohio, to a point
at or near Decaiur, Indiana.

Renoonind!ion.—+1,000 e¢ah.

Coupon or Leqistered.—Coupon; but may be registered on the company’s
books in New York City.

Prineipal  Payabte.—~The principal is payable June 1. 1916, in gold
coin of the United States of the present standurd of weizht and fine-
ness, at the ageney of the company in New York City.

Interest Payable.—The interest is 6 per ecent per annum, payable June
1 and December 1, in like gold coin at the gaid ageney.

Tazxes.--Prinecipal and interest shall be paid free of all taxes.

Letirement before Maturily.—The company reserves the vight to take upr
the entire series ot bouds on Juns 1 and December 1 in any year,
after giving six months’ notice, by the payment ot $ 1,050 foreach
of the bonds.

Default.—If default in the payment of principal or interest
shall be continued for six months, then the trustee is author-
ized on the written request of the holders of one-half of the
bonds outstanding, in respect of which default hasbeen made,
to enter upon all the property hereby conveyed and to operate
the railroad, and to apply the net proceeds to the payment of
the principal and interest of the bonds as the same may be or
become due and payable; and in case the principal shall have
become due said net income shall be applied to the payment
of such principal and interest pro rata without preference or
priority. And in case of default of interest continued as
aforesaid, then, at the option of the holders of one-half of the
bonds oufstanding, the whole principal of said bonds. together
with the interest thercon, shall become due and pay-
able, whether said principal by the tenor of the bonds be
then due or to become due, and thercupon the
trustee is awthorized and directed to cause the whole prop-
erty hereby conveyed to be sold at public auction in New
York City or Toledo. So much of the net proceeds from
such sale, or from any judicial sale as hereinafter provided,,
as may be necessary, shall be applied to the payment of the
principal and interest owing and unpaid, whether the prinei-
pal be due or yet to become due: and in case of a deficiency
of proceeds to pay in full, the principal and interest shall be
paid ratably in proportion to the amounis owing an‘ unpaid
respectively, without diserimination beiween principal and
inter: st.

In case of defanlt authorizing sale as aforesaid, the trustee
is authorized, instead of making sale of the property, to pro-
ceed by bill in equity, or other appropriate proceedings im
court, to foreclose this mortgaece and to have the property
sold by judicial sale under the decree of court. At any sale
bonds may be used toward pavment of purchase money.

Trustees.—Any trustee may be removed from the trust, and
any vacancy in the oftice may be filled, by an instrument in
writing executed by a wajority of the bondholders. In case
the bondholders shall fail for twenty days to fill the vacaney
as provided, the directors of the company mayv make o tem-
porary appointment, to continue until the bondhoiders shall
designate a new trustee,

T —

Wabach St. Lonis & Pacifie.—Receiver J. McNulta has
issued his report of receipts and disbursements for Augu-t,
A recapitu'ation shows the following : Balanc- cash on hand
July 51, 1857, 2645,975; receipts Aug. 1 to 31, inclusive, on ac-
counts prior to April 1, 1887, $8,%49; receipts August 1 to 31,
inclusive, on current acc unt, £1.008,538; total, $1,663,362,
Disbursements, Aug. 1 to 31, inclusive, on accounts prior to
Apnl 1, 1887, £1,900: disbur-ements, Aug. 1 toll, inclu-
¢ive, on current zccount, $£759,048; total, §788,948: balance
cash on hand Aug. 31, $884.415. A summary of receipts and
di-bnrsements from Jan. 1to Aug. 31, 1887, shows : Lleceints,
§5,839,620; dishursements, operation of road, $1,116,617:
track rentalg, %99 537; New York & Pacitic Car-Trust associa-
tion, interest and expenses, $37.588; taxee, year 1856, $191,-
892; special taxes, $7.553; interest on first mortgage bonds,
$437,647; leaving cash on hand, $984.415,

—A¢t St Louis, Sept. 19, in the United States Court, Judges
Brewer and Thayer handed down th ir d-cision on the que--
tion of compensation for the Wabash receivers. The Court
made an el +borate explanation or justific:tion of its finding,
The mast¢ r had re ommended 2n allowance of $112,509 each :
the Court allows %70,000 eacb, but taat amount only covers
the tervices to date,
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The ommercial Limes.
COMMERCIAL EPITOME.

FrIDAY NIGHT, Sept. 23, 1887,

Early in the week there was consijerable disturbance in
business circles on account of the money pressure, which was
relieved by the announcement that the Federal Government
would largely increas: its redemption of bonds. There was
‘also general complaint in mercantile circles of the scarcity
of loanable funds, which continues in a measure to the clise
of the week. But there is confidence that the workings
toward an easier money market will now make satisfactory
progress, and complaints on this score have almost ceasei.
General trade fell off somewhat under the financial pressure,
and speculation in the leading staples of agriculture has bean
fitful in tone at variable prices; the only decided change for
the better being in wheat, for which the export demand has
slightly improved. The new- cotton crop is coming forward
with great freedom, and now promises to bea large one.
Labor troubles are nowhere sufficiently serious to attract
much attention, '

Lard for future delivery has developed rather morespeculat-
ive interest, but to-day there was a partial recovery of yester-

day’s decline on a demand to cover contracts. Lard on the spot
has been dull and drooping, but closes steadier though quiet at
6-65¢c. for prime city, 6°75@ 6°80c. for prime to choice Western,
T@7°05¢. for refiued to the Countinent and 7:40c. for refined
to South America,

DAILY CLOSING PRICES OF LARD FUTURES.

Saturd’y. Mond'y., Tuesd’y. Wedns’y., Thursd’y. Fridai.
October deliv’y 6°64 666 663 16°67 6:65 6 63
Nov. “ .. 660 663 6°64 6°63 6°61 6 64
Dec. - 6:60 6:62 664 662 - 6:61 663
January * .. 6.66 663 6'69 6:6% 666 663
February“ .. 671 674 65 674 63
Mch. 26 e 6°83 6°-0 o 680

Pork has continued dull; old mess $15 25, new do. § 6@
‘$16 25, prime $14 25@%$14 75 and clear $1675@ $17 50. Cut-

mea's have been quiet, but pickled bellies are dearer
at 10i4@10!Jc., shoulders 6@b6lge. and - bhams 1'@
1214 ¢.; smoked shoulders T@7!{c. #nd” bams 13@1315c. Beef

xemains nearly nominal ; extra mess $7@37 50 and packet
_$750@$8 p-r bbl ; India mess $10 50@H1R per 1ce. Beet hams
dull at $16@ $16 25 per bbl. Tallow closes quiet at 4c. * Stear-
ine is lower at T@734¢c. Oleomargarine 1s qunted firmer at
614c., with httle doing. Butter is dull at 17@24c, for cream-
ery. Cherce has b-en unsettled, and low grades are cheaper ;
State factory full cream, 10@12¢c.. and skims 4@9c. The
swine slaughtered at the principal Western towns from
March 1 to September 21s: numvered 4,540,000, against
4,575,000 same time last year, ’

Rio coifee bas been more active for future delivery. A de-
cline eaily in the week, in both spots and options, brought
forward buyers for the reaction that was thought to be prob-
able. To-day there was some advance, closing with sellers at
17'40@1810c. for Oct. to June, Couffee on the spot has been
fairly active, but at d-clining prices until to day, when there
was a partial rccovery, with fair cargoes of R'o quoted at
193{c., with more doing in mild grades, including Java at
23@24c. Raw sugars bave been dull and diooping ;- fair
refining has declined to 4%{c. and centrifugal, 96-deg. test, to
584 -.; but at these reductions there is, at the close, rather
more doing. Refined sugars are also lower. Teas mect with
a very good demand.

Kentucky tob-cco has sold in the past week to the extent of
875 hhds., mainly for export and speculation. 7There is a fair
demand at unchanged prices. Seed leaf continues to retlec; a
large movement, and sales for the weck are 3,650 cases, as
follows: 200 cases 1835 crop, New England Havana seed, 15@
20c.; 350 cases 1886 crop. do. do., 1dw@24c.; 400 ca<es 1886
crop, do. seed leaf, 13(@1644c.; 200 cases 1881 and 1885 crops,
Pennsylvania seed leat, 9@ 15c.; 400 cases 1886 crop, do. do,
9@174c¢.; 250 cases 1886 ¢:op, do. Havaba seed, 10@17%5c.; 600
cases 1886 crop, New York State Havana, 12(@20c¢.; 400 cases
1886 crop, Wirconsin do., 714@ 1015c.: 300 cases 1886 crop, Ohio
seed leaf, TL4@105¢ ; 150 cases 1885 crop Liattle Datch, 9@
10%4c., and 400 cases 1886 crop, Little Dutch, 94@1lc.; =lso,
450 bales IHavana, 60c.@$1 10, and 350 bales Suwatra, $1 40@

175,
¢ Spirits turpentine has been dull and closes easier at 321{/@
8215c. Rosins have improved and close at $1 10@%$1 15 for
common to good strained. The speculation in crude petro-
leum certificates showed increased aciivity with the return

of ease in the money market, and yesterday advanced to 69c.’

To-day the market was active, closing at 6314@068°3c. Clover
geed is lower at 7T!{@S8c. per 1b. Hops are in some export
demand at 18@20c. tor prime new,

On the Metal Exchange there has been little doing., Ingot
copper has further declined, selling yvesterday at 10 65c¢. for
Dec-mber delivery. To-day the specul:tin in block tin
revived, and tiere were siles of 60 tons siraits at 20-80@
20'85¢. for October and 22 65¢. for November,

Qcean freights shosr some improvement in the volume
of grain sh'pments, but at low 1aes, ncluding yest-rday
Hull at 114d., and to-day Antwerp at 2!7d. and London 2d,

"COTTON.

: FripAYy, P. M., Sept. 23, 1887,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below, For the week ending
this evening (Sept. 23), the total receipts have reached 187,740
bales, against 126.041 bales last week, 85,437 bales the previous
week, and 39,309 bales three weeks since, making the total
receipts since the 1st of September, 1887, 414,737 bales, against
232,860 bales for the same period of 1886. showing an in-
crease since September 1, 1887, .of 181,877 bales.

Receipts al— | 8at. | Mon. | Tues. | Wed. | Thurs.| Fri. ' Total.
Galveston.. .... 4,468 9,311 4,027 4,870 4,355| 6,117 33,148
Indianola, &o. — T ceus s Cenn o RS
New Orleans...| 4,7¢6| 8,5!3, 9,8R71| 2,761 5,960, 6,010 37,821
Mobile.......... 1,309 633 1,671 232 322 1,345§ 5,512
Florida......... - caes 856‘ 856
8avannah.. .... 5,690 5,641 11,515 5,017| 8,049] 9,187 46,799
Brunsw’k, &oc. vae. cees]  anae p—— -e-.| 1,100{ 1,100
Charleston ..... 3,507 5,66/ 4,790, 5,056 3,691| 4,332 27,043
Pt. Royal, &c. p— sses " e e —— 250' - 250
Wilmington ....| 2,125 2,578| 1,778] 1,860 1,877, 2,059, 12,277
Moreh’d C.&e. N B 67| 67
Norfolk.........| 1,914| 1,408 1,458 3,280 "2,696 1,612 12,368
West Point,&c| 1,431 1,496| 1,506/ 1,231| 1,885 2,747| 10,346
New York...... s S m—— —
Boston..... .... 2 R 18 11 31
Baltimore ...... —— E. ses O vaae 21} 21
Philadelp’a, &o. 70 - 15 3 3 10, 101
Totals this week! 25,422/ 85.447| 36.631! 25,360! 28,856] 36,021/187,740

For comparison,we give the following table showing the week's
total receipts, the total since September 1, 1887, and the stock
r0-uight, and the same items for the corresponding periods of
last year. ; '

Jluck.

. 1887, 1886. |
R;zf;pff;o This |8ince8ep.| This |8ince8cp. 1887 1886
©=% | Week. | 1,1387. | Week. | 1, 1886, : ’
Galveston...| 33,148 81,350 27,630/ 83,543 46,508 42,682
Ind’nola,&¢| * ...... ' .................. \l ...... sama
NewOrleans.| 37,21 73,558 17,661 38,170 46,851, 32,853
Miobile. ... ... 5,512 . 13,306 3,753 5,233 7,635 3,511
Florida . ..... sas; 2,742 7.0 1,539 el e
Yavannah. ..| 46,799 111.467, 31,979 65,446/ 72,613 42,860
Br’sw’k, &6 1.100| 4,309 900 p 1% (710 ) N——— csswin
harleston ..| 27,043 63,627 15,662, 26,013] 41,8161 22,349
Pt.Royal,&¢ 250 999 152 314 473 282
Wilmington .| 12,277 24,106 3,005 3,749, 17,118 3,793
¥’head C.,&0 67 103 T 26] | ceeuss R
Norfolk...... 12,588  21,624| 4,525 5,961 10,234 5,599
W.Point, &o.| 10,346, 16,579 125 490 203, ......
New York... P S 17; 44,785 93,889
Boston ...... 31 41 31 45 3,300 5,000
Baltimore ... 21 24 200 503 2,808 2,772
Philadel’a,&o 101 102 226 711 4,790, 7,138
Total........ 187,740 414,737 106,601/ 232,860/ 299,139' 262,723
In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.
Receipts at— 1887. 1886. 1885. 1884. 188¢&. 1882.
Galvest’n,&e.| 33,148 27,630, 19,493 25,163| 22.439| 27,575
New Orleans.| 37,821| 17,661 14,826 14,776] 26,528 23,941
Mobile. ...... 5512 3758 4,781  3,318] 4,747 11,950
Zavannah ...} 46,799, 31,979 34,625/ 33,223] 29,4068/ 31,717
Charl’st’n, &0 27,293| 15,854/ 19,9.9] 21,357 22,758 21,557
wWilm’gt'n,&¢, 12,31t ‘3,012 4,637 4,161 3,291 4,676
Norfolk.... .. 12,363 4,525/ 7,936/ 10,750, 9,57¢| 9,961
¥. Point, &c.| 10,346 125!  7,418] 2,036] 4,387 1,715
All others ... 2,109! 2,057 1,203] 3,619 1,903|. 3,387
Cot. this w’k., 187,740| 106,601| 114,873 118,133 125.032| 136,479
smeasepn.l.l 414,737 232.860|°275,465! 256,925| 319,507 296,957

Gialveston includes Indianola; Charleston includes Port Royal, &o.;
Wilmington includes Moreh’d City,&c.; West Pointiucludes City Point,&o.

The exports for the week ending this evening reach a total
of 58,718 bales, of which 40,973 were to Great Britain, 5,434
to France and 12,311 to the rest of the Continent, Below are
the exports for the week and since September 1, 1837,

Week Ending Scpt. 23. . |From Sept. 1, 1887, to Sept. 23, 1387
H Bxported to— Exported to—
Bzports -
from— Great Centi-| 2otal | Great Conts-
Britn.|France nens. | Week.| Britain.|Francel et | Total.

3007 5LON +eee 314 secustl weods 3314|  3,314] ..oe| eeeen. 3314
New Orlesans..| 11,416 4815 4,883 21,114] 24,619 4815  4,883| 34,317
MOblBcsssisnn:] wovess] wuesne]| ewene Qe Sewns] mowen]]  Seweme]  wesawe
Fleeldfeeiesiane] wooses U PO, ST, | (———— ! IR | P .
«avaanah...... " sis ] smsees NN . R, S —— PR, | R :
Charleston ....| 3,500/ ...... 4,,\'30. 8,300 5.990l ...... 4,800 10,70
wilmington...| 5100, .....:f ...... 5,100 6,100 ceccos|”  essess 5,100
NOPLOIK oananiy asesws] seonsl sswess] swomes 850'i . 850
west Point,&e| .... .1 ...... T BT | eeenes] eeeriel  ceieen
vew York..... 87420 0619, 2563 11,924| 40,553 719 6.802 47,684
080N, ae..es 28010 ...... €5 2,458 d512! weee - 89 8,601
saltimore. ...| 2174 ... . PRP 2,174 2198] ceeiie]  eeness 2,198
hiladelp’s, ke 8,538 L.l eeeees 3530 4,538 ...... | duasis | 4,538
Potalicensses 40&:3: 54340 12,311 53,7180 93,870, 5,534 16,184 115,368
Naeal SCud 91,043 ABIR ATIT 4172 RTAAR 10152 Q410 7.231
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The total sales and future deliveries each day during the
week are indicated in the following statement, For tne con-
venience of the reader we also add a column which shows at ¢
glance how the market closed on same qaavs,

- BALES OF BPOT AND TRANSIT, I FUTUGRES.

SPOT MARKET N | s
Ex-  Oon-| Spec-' Tran-! | | Deliv-
CLonED port. sump ul'tn git. | Total. | Sales. |"gyjeq
Bat../Quiet ... e 2830 0 283 62600 ..
Mon |Firm @ Nyg dec..| 1111 ise Tl I g 75,400 ...
Taes.|Firm............. --ee 4770 Lol Ll 477! 78000 1T
Wed .|Qt&sya Ligdee! .10 476 L. UL 476 83,800 ...
Thurs Quiet @ rev. quo ceasi 695 .( . 695 36,000 ___.
Fri. .|kasy............. --ee 616 ..l Ll 616, 76,900, ...
Total.|.............. -e-el  ....3,033 ....! __| 3,033412,800] .

Tue dauy deiveries given above are sctuaily delivered the day
?revious 1o that on wbioch thes are reported,

THE. SALES AND PRICES OF FUTURES are shown by the
following comprehensive tables

Digitizelg for FRASER

—3
In addition to above wxports, our telegrams to-night also give | @ >3 ! e} =2 ®
; " o =1 wm ? ®
us the following amounts of cotton on shipboard, not cleared, slas gggg 237 2722 878s 2¥Fs Qs S
at the ports named, We add similar figures for New York, | z Rz |23 24 Z322 %gg:. 2382 €938 23233 | 4w 3
. Which are prepared for our special use by Messrs. Carey, Yale | 2|25 |52 2 Rogzd ®Iz3 RIgT Regs RELE NI
& Lambert, 24 Beaver Street, m|3LiB32 E2p { B3SO E3P 1 E2F 835 43
- - |32 AFT 1 2= 1 AR2 1 BEZ 1 55 1 2EP| S°F
On 8hipboard, not cleared—for MM = § < o E 515 5t 2 &3
; @ W gL g s o g =g *®
. Sept. 23, AT— - : Lenvimg 12133018 P i8I0 1812 1818 1Bl tEIAl g
Bertea_t France thher ’ Ooaat-’ Total Stock. 2|22]: =i PRI N TR M gy [~vome ] & ]l g
ritain, ‘|Foreign, wige. ' hall Nl ol BHCH T8l ter) o . D ' 8
NewOrleans....| 7.856| 1,949 | 4,538 | 822 | 15.165| 51688 | m © © L m® _ o © e
Moblle ..... ....| 4000 | None.| None.| Nome.| 4000 3635 1% |28 W % 36 F A F 5% T ze T S8
Charleston .....| 9,500 500 112,700 | 1.500| 24.200 17616 | S| Sl5333 S¥z3 ROLE mgd2 £%an =3 884
Bavannah......| 85,0 400 | 14,700 | 6.100 | 23,700 3293 ol |27y EVDF 2958 EOXE TOYE 2987 SRJ
Galveston......| 13,526 | None.| 3613, 6.676| 23.615| 22193 | 2 S|Tegr Te3F 5.87 ot FofZ Soc3| 888
Norfolk ... ....| 3,600 | None.| None.| 2.000 5,000 5,234 | ©| S| 33 oS Fa97 Hgp3¥ B gef R
New York.. ....| 7,500 200 1 7,200 None.,| 14,900 29,585 | — - =~ = s i
Oter ports.....| 5.000 | None.| 1.000 None.| 6,000 22,697 | ©o : ©o 3 oo % oo P oo P oo 4 =
By e Rt ot M O B O A O Uk 2 BRE O Al o
‘Total 1887..... 58,682 3,049 13,751 17,098 | 122,530 | 176,559 S| oy | $2,7 %. 5 Ex & cl-.g.o-: ‘Fg’S"’ ?Sm—, -
PR (—— icin — . M| T o : w! o . : O
: | Bl : : : - p 2 3
!l‘otal1886.....' 33.1151 10,041 113,679 | 14,652 | 71,450| 191,278 | @[ 85| o 2% el Weo - = S|
. 22| iUt , ; v o s & = OO0 WOSD WLa® OV VOOW ©wWwC®
Total1885.....| 31,375 5,365 20,257 | 13)114| 70,112| 1716.8| S 8 lgo‘é ﬁ;-‘;gé E,;;;?S: 'z’-gz‘ QO;,._,-‘.SE;‘ Sk
The market for cotton for future delivery at this port has | ~ wo B wo ¥ wo Z oo % oo & oo P
been quite unsettled for the week under review, and the | & 888 88 3 @ -5 WS g 8% 5 9w g9
. . . . S e N, : = 'S ST Tmep | >
course of prices has shown  much irregularity, Eairly in the o & I 8& ©g i | @.;- Iz | ex 1S
. . ’Y) . : ke Ur ~ e I o . - o o g ¢
week the process known as “switching”—and referred to in | £ F‘g RS- vese coee c‘fﬁgg gz oe3s 3
. ' - 3 B BT S
our last, changing contracts from early to late months—was — ,°"_:_¢ Ag__'-w_:_wg‘g*_oy ‘;——'f""--‘f‘ —
: : b . - g g o »
continued with advantage to prices for the more remote | e 2 59 2 g2 2 °e z ve 3 %2 2l®
. . - > N < - >
deliveries; but a new feature was developel in a smart pres- | = B ST 'r,':?w."’ TSor e Vo Poar g
. . . Flgs| o Sk »! Qs 2! i 3
sure on S-ptember contracts, in which there was something | 3| &= 0030 voEo 00 wcolo Ioa’-o wodo|§
“ " 3 Ol S| oS 199 0 vod PBodm ST wwOMn|
of a *corner,” due to the very small stocks here and the SH_N US5SSR BECR TR 9w o
21 ) 2 A e A -— e LA ~
_rapidity v.\uh Whlcl'l current receipts wereabsorbed. This pres oo % oo = wo > oo % ©o g oc ¥ 5|9
gure carried the price for Scptember to 9:60c., and gave some | w o Bond B3 8 NS ¥ g 5% & 22, .518 E‘
% (35 =1 = Y i N - . ; . - “
strength to October, This phase of the market came to an 2| 19w Jew | 9ZF: I8 @ | @.5- 3 :
. . . - Wlaoao e D, -y W, 3, . I~
end on Wednesday, when the position became normal in its g ~=g ey | 282 2ro2 reSs | 882 oogsis Ny
- r - - B - : - "
leading asj ects. Yesterday an irregular opening was followed | _ _.-E’,w“;'__?;_: N> ;' ~1o : S : N-ﬂ_: - E
by a decline, w hich was ascribed to the absence of speculative B 2 92 2 89 4 9o 4 0o 4 wo Jl|Q
. . g ) o ¥R.G KN g @l o o & ki 5 ww |39 !
orders, To-day the market was easler, with fres selling of the Ll ek T8 oo T”é s Tg;. ‘l’":;g. Ti3c |2 |
3 . . - 2. Lo ). o ) W, oy ~
early months, but withcut material decline, except for Sep- Sl as €20 0odc 0l  ©oJo ,cdo wode S B
tember,  Cotion on the spot has met with only a moderate | 5| © 'sg‘:s", Ewow Ig,'ic’ﬁé 'gg:‘g’, '23,:’3 ot 5
demand from local spinners, who arenow in receipt of consid- 0o B co % wo ¥ wvo oo % oo % o | 2
erable supplies direct from the South. Quotations were WH LT DW Z WL B KA 3 KA 3 EE A=
reduced 1-16¢. on Monday and again on Weduesday, and yes- | J| s| 98 7 @= 5% oo 5 &b 5 ES % &5 RSN
1/ R N R N L T I T o HE Y ST HER IR ST T I )
terday high grades were reduced Isc. To-day the market was SRS ooy CBED ©oPy Geon sl 0oBo| 5| ®
dull and weak at 9 11-16c. for middling uplands, S| =8 ;;_.c,,%’;;q GraSth Lo el ,;:,;;?.;; faos |® o
The total sales for forward delivery for tne week are 412,8(0 | _| GR_W N® ) O= ® Wk O e ©0 ol |y
bales, For immediate delivery the total sales foot up this week 00 X oc B oo % oo B co 2 co B -
3,083 baleﬁ,.lqcludmg =~ for export, 3,033 for consumptron, | = it % B 8 ke g 29 8 g8 § uz g 5 g
— for specuiation and — in transit, Of the above, 408 bales | = Sl lews: Jes! 9m |89 Ja w1 151§
were to arrive, The following are the official quotations for | 3| 33 coo 0230 vos cod0 | ©20 vooo! ™| N
each day of the past week—Sept., 17 to Sept. 23, Pl C|8L3E £ida £Lu5dE Gua | ads ada 3]
. o Ik 0 oe o ©d U 0 W B W ®O ®
UPLANDS. ISat.i'Monlf’l‘uea'Wed Th. | Fri. oo % oo 3 gl 5’ vo % oo % oo = 'g
. —— e L T SR 3 N D Gw 3 oo & 64 & o &
Ordinary ... . ... ... ... () 73,31 718 | 713 | Tlhg 7116,' The | ol o= 3'55 qRe 7 an S 23 = g*f’."‘ She T -i;'? &
Strict Oudivary . ... .. 0 7 0 Tllig 7% | 7% | 79, 7954 | Thg | 2I5®L I 9N [® J9rm [N S |3
Good Ordinary ..o .. 000 | 8% | Bvjg ] 81g ! 81p | 81, . Sl 5| P2 vodo wodw ©voR0 volo voSo oD | S E
Strict G od Ordicary........... 91,4 l 9 i 9 E 81918 Bldoygi Hlojg | S. Ol GBS E LU D EHOH G496 O.:O-‘Ac::a Q
é,ow Midabmye ..o 0 o 97g | 933 98 | 95, | 95,5 934 = 0 W S N O Ok N~ X N
trict Low Middling ... 0. 9% | U919 99y 9lg | Oy | yig o P oo P o P AT e
Middling. ... ... A 9usy 9%°  9n® | 9ilig 9 6" Yilyg €2 392 4 90 3 2 4 98 4 29 5' -
Good Middling ... ... 707" 10L,5 10 10 Iog Moy 91G1g | | |57 § 82 & 22 § &2 3 8% 8 32 5 x| S
%It“ltltl Good Middling......_..._. 10518 1014 1013 103,53 1014 10L,g | @ ?-l IR | 9w X |9R |9® Jax (| %
iddlng Fare ... oo 00T 1011,510% 103 (107, 1074 1.7 e I B W .2 -
FRUD v ennenneeeoonoon et Lo 113 11% 1155 1140 1118 | € “g| 55832 £982 ezew o8 L8522 2229 R
GULF, | Sat, Mon Tues Wed Th. | Fri, D A T i e e S S i
, S AT T T L e — © ©o I e ©0© ©o © .
Ovdinary .._.............. . VI T80 T4 | 7y | 76 | T8y, | 78 sl & 233 31 3 333 33 2 8 2
Strict Ovdinary. ... . 5.0 | 7156 TH: | TH | Tllg 7Ll 7114 © OGS =R~ SN O R SRS P Rl )
Good OrGinary . ... ... 00070 83 | 8lug Kllgl 85 = 85 | = Sl PGl B I~ B I~ P R S B RS S S RO =
Stmf-[ Good Ordinary ........... [ 986 | 913 | 913 | 91,4 Olig | g s 3|2, -{,:;'f’-_? o © g»? vode ;;?8;7 >
Low Middling . 7 0770 998 | 9 | iy 9Ty | G714 | 9714 < S o.' s SeOH Ll ~ll C-1 1812 weyx
?ﬂtncit Low Midaling.......... ... L 93y Ollyg Ollyl 958 | g5g 95g T W N = o ST Ml W e
lddhmg ... | 9151, 97 1 97 | 01314' 913y, | 913 - > P i B e, o P
Good Midaling ... . I ?103.‘156 1013 imlg lolléelul”l,t 101‘(',6 2] 4 9 a 909 4 21 32 i ©Lo g
Strict Gooa Middiing. .o..oo.. . 10714 [1038 (10% 1105, 10314 |103,g S AN S g 8 g g eng &
lf\;xgl(llnng Fair ....... - i110;31, 0% 1103 (10111 109,¢ 109,4 | & SITe v Te:: 78 : Ta: Ve I | §
ID e ccanresvonnt s am s snnaneon s ! N ¢ 5 31k : p e ! — o
air 117, {1133 [113g 115, 113, (1134 § .Da] 'C‘OSCD :ol : ’ w' 8:3 [Lollopayye) C.’Dtbg@ COI tc5° =
- p— = £22% 9. e85 033 $22° 9t
. BTAINED, | Sat. | Mon Tues Wed | Th, | ¥, SIpIea S TN RERTE X228 °&|
5004 Ordinary............. ®1b.| C1519| 6% | 67 | 6134 613, G1o1g pe P > > >
Btriot Good Ordinary............| 7% | Tog | 701 | 70| 715" 715 beg tb g i g g 2010 3a
Low Middling.... .. .. . --| 896 | 8la | 8l | 87,4 | 8719 | 87y, : o & . = s F oy N
Middling. ... 2Tt 9716 | 9% ' 9% | 9516 | 9016 96y |5 [ i [1®:: ISt |e;: |e T
i B : : ' P : R
MARKET AND SALES, H H [ Il ‘ I |1 l |1 (- .

IZ7 We have included in the above table, and shall continue each
week to give, the average price of futures each day for each month. Ig
will be found under each day following the abbreviation ¢ A ver " The
average for each month for the week is also given at bottom of table.

Transferable Orders—Saturday, 9:50¢.: Monday, 4-7.0c.; Tuesday,
9°60c.: Wedneaday. 9:55¢.; Thursday, 9°50¢ : Friday, 9-15¢.

Short notices for September—Tuesday, 9°43@9-18¢,

The following exchanges have been made during the weeks

‘08 pd. to exch. 1,000 Dec. for Jan.
43 pd. to exch. 3,500 Dec. tor May,
*18 pd. to exch. 100 Jan. for Mar.
09 pd. to exch. 500 Jan. for Feb,
'35 pd. to exch. 200 Jun. for May,
*32 pd. to exch. 1,500 Oct, for Apr.
"33 pd. to exch. 5,000 Oct. for Apr,
*03 pd. toexch, 50¢ Dec, 1or Oct.
*07 pa.to exch. 500 Feb. ror Sept,
28 pd. to exch. 1,500 Nov. for Mar.
*09 pd. to exeh. 200 Nov. for Jan.
25 pd. to exch. 700 Oct. tor Sept.

*06 pd. to exch. 600 Dee. tor Jan.
Even 500 Oct. for Jan.
*37 pd. to exch. 200 Dee. for May.
30 pd. to exch. 500 Nov. for Aprik,
‘08 pd. to exch. 100 April for May.
01 pd. to exch. 100 Oct. tor Jan.
*06 pd. to exeh. 100 Dee. torJan,
04 pd.to exc. 300 Sept. s. n. 23d forp
regular,
‘21 pd. to exch. 100 Oct. for Apr.
(2 pd. to exch. 1,000 Jan. for Oct,
Even 100 Nov. for Dec.

THE VISIBLE SUPPLY OF COTTON to-night, as made up vy cable

and telegraph, is as follows,

The Cor:tinenr -l stoeks, as well ag

B T p—




H o2 ggggggg = ggggcgg;ggg;pgg;g ;5;3; inch, The thermometer has averaged 80, ranging from 72
= = c2ealg = HEE P ERE SRR SRS S8 0ER to 87
® ¥ EpCtoo © ONBERoENECPIEESSSES N J . .
= & BEo@pes & FogPEESEZILRJTSERE3E| o Palestine, Texas,—It has rained on one day of the week
® p OEMIcEH o BEJLP- gogmpE .mELCo o S <O L 2 ; ; . 7
= ¢ PESEE" 4 & 85 g6 of 538835 a2E ez ¥ % the rainfall reaching ten hundredtts of an inch. Picking is
f 8 T RTRLY o BT OnpINAT G LESRTQ Z rogressing, The thermometer has ranged from 65 to 92
s et BT . .zm < gz. 2 ®© < Hy g Qe ® i : ey e ’
L1 Sagfﬂa; é Qe 1 PRE s 1l B, averaging 7. o
; E 2ERcFI D R Si Qi 3E: :E?; E ! Huntsville, Texas —There has been rain on four days of
= : - S T the week, the rainfall reaching ninety-four hundredths of an
;‘-;l ;l Cor 1 M eorrn ween o Gosoxe TR inch. Plcljmg is active, Average thermometer 81, highest
2| 2| BEGESEE B EL2asIosstEsusoEtE [ RE e | oo 2u: :
QS| SELGIES \,l PP 42 bR I K ggf Dallas, Texas.—1t has rained on one day of the week, the
- - 12 rainfall reaching sixteen hundredths of aninch. The ther-.
h o S @ ey £ ]
gl ol o = — UTUR [ PO -1 § mometer has averaged 78, the highest b:ing 92 and the
Sie|mep  pp & oxprsmapes wecwonss| s 7|2 | lowest 04, ¢ :
212 BENEABS & Sagg;a;*:’:g:»:z;fg;fgfggs;l ;5 S Anstin, Texas.—Rain has fallen on four days of the week,
D R MRGQLEr W] SIOHEES ORFREHNGVC~O RS | N » | to the extent of one inch and five hundredths. The ther-
ol e e . "= = | mometer has averaged 83, ranging from 70 to 94,
222, e 22@:;:" ].‘t:f_wp:j"r_‘ﬁf-’:“:“}ar‘:} ggg !“' Liuling, Texas,—It has rained hard on four days of the
§| gl gtié??% 8' 8338§5533'§3§3535§§§ ad 1o ‘{ \Teek and lpmkmgl hn.: boent mte;rupt}ed.{ﬂThe'ﬁuntall]l reached
. - S < [Slke ~ 3 3 v s
§ ki & {w 1 three inches and thirty-five huadreiths, 1¢ thermome-
ml e - : @ z %; ter has ranged from 72 to 92, averazing Sl. '
g ' o L s e : ~ b ; 0 I7: i .
DR R Rt DIER D8 Lo n rsemeset X320 : Columbia, Jevay.~We have haid rain on three days of the
IR ) UL [oxgan AH Lalead S~ ; = . q - . . o . ) . - . < e
S SOomx S|lwoccrecidin! CORUCEHE ]| KA week and it is stillraining, Pickinghas been interfered with
plcv--- c-!b.»f.:d—oau- Divie WS = e N . 27, 3 . '
bl R B Covr PuEwonsa) @ 1 §Thersinfall reacted one inch and seveuty-six hundredths, .
oo bes e Average thermometer 78, highest 83, lowest (9,
i) = 5 = Cuero, Texcs,—There has boea tain on four days of the
Al L] 22 Ea FII : 28 |o's, § Weck, the rainfall reaching cne inch and forty-one hun-
o SScumsi O P gig | dredibs, Toethermometer hos averaged 83, the highest being
I o 1S3 168 and the lowest 70,
e R o Ralgs Brenhave, Teves.—-Picking is setivily geing on. Riin has
2lol®., & SEIE Sy S 1 i, il clInZ i3 & yeomz on. ilf
talalese o w MR ERES failen cn oe day of the week to the extent of «ighty-seven
S| RE553EdE & £® 1% | bunaredits of ad ‘inch.  Ihe thermemeter has averaged 81,
—— >,z | ranging frou 10 (o U, :
: Rl 2 2 2 X feltor, feaway.~—We lhiave hud rain on three days of the
0 ] SR S¥Y o vweek, the raintull renchinz ose inch anid eleven hundredths,
o 3 X R e o 3 ¥ 3 - > . -~
5 o B = SE LS The thermometer has ranged from 692 $0 91, averaging 77.
. et & e !‘; Weatherford, Veras.—1Ic has rain.d on cone vdii;f’ of the
ol Sno (& | weeks Avdrege thermometer 75, highest 87 and 1o vest 60,
; 2R 2 Newr Orleans, Lovisiana,—We, have had rain on six days
; ggi s ~ of *he weels, the rainfall rezchiug three inches and forty-seven .
; - e e ———— hundredths,  The thermonwter has averaged 79,
' » \ ~(ac ara 0 ot Y I3 - o » . = . .
; Tho tigures for Loxxls\‘llle In Doth years are * nt. Sireveport. Lowisiclia,—Rainfall for the week eighty-six
i The above totals show that the old interor stocks have | hundrodths of an inch, The thermometer has averaged 80,
- i 5 % & € ? . 3 s 8 3t O . ; » -
i {ncreased during the week 24,688 bules and are to-night 21,606 ' ranging from 68 to 91,
i ;
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those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
‘to Thursday evening. But to make the totals the complete
figures for to-night (Sept. 23), we add the item of exports from

gz~ The iinports into Continental ports this week have been
10,000 bales, A

The above figures indicate an increase in the cotion in sight
to-night of 296,243 bales as compared with the same date of
1886, an increase of 200,579 bales as compared with the cories-
ponding date of 1885 and a decrease of 91,831 bales us
compared with 1884, . -

AT THE INTERIOR TOWNS the movemoent—that is the receipts
for the week, and since September 1, the shipments for the
week, and the stocks to-nizht, and the same items for the
corresponding period of 1886—is set out in detail in the follow-
pwing statement. ‘ :

1
|

bales more than at the same pericd last year.
the same towns have been 43 767 bales more than the same week
last year, and since Sepitember 1 the receipts at all the
tswns are 93,461 bales more than for the same time in 18¢6,

sare 187,740 baies, the actual movement from plantations was
217,782 vales, the baldnce going to increase the stocks "a: the
interior towng, Last year the receipts from the plantations
for tha same weak were 114,473 bales and for 1385 they were
182,351 bhales, : '

WaeaTiR:: RerorTs BY TELnGRAPH.—Our telexraphic ad-
vices from the South to-night indicate that rain has falien in
most distric s during the week, and that av a few points it
has interfered with the gathiering of the crop. In other sec-
tions. however, picking continnes to make excellent progress,
and eotton is being marketed frecly. .

etalveston, Tevas.—\We have had rain on four days of the
week, the rainfall reaching ninety-three hundredths of an

The receipts at .

the United States, including in it the exports of Friday only. QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,—
1887. 1K86. 1&85. 1834. | [u the table below we give the closing quotations of middling
§€°"§ ?Lf: }Jmeig)ﬁ oo i 4};};’888 33?:’,83 42-{"?,88 5?3'?,“..8 coston at South>rn and other principal cotton markets for each
SRR s L e - day of the past weex, : : :
Total Great Britain stock. 44‘71.008 3#%288 50&3,838 652,({0:} | .
Btock at Hamburg............. 60 » 2,9¢ Lee ing ~ CULOSING QUOTATIONS FOR MIDDLING COTTON ON—
Btock at Bremen.............. 46,000 26300 - 31,600 5340, | Vegk endin, T R
8tock at Amsterdam........... 2,000 18,606 33,000 42,000 e m Sutur. Mon. | - Tues. | Wednes.| Thurs. | Fri.
8tock at Rotterdam ........... 200 360 400 BO¢ ; . o
8tock at AntwWerp..eeeceeeanae _ 900 1,100 1,902 2,3GC | alveston ... Gl Ol 9 9 815,4 815,
‘Stock at Havre ................ 165,600 110.c00 128,000 189,060 | “ew Orleans. Sl 913, 9l 91, Gl 9
Btock at Marseilles . ........... 2,000 6.000 4,000 5,00C | vioblle....... 9 9 9 9 9 9
8tock at Barcelon ............ 26,000 40,000 39,600 4:1.009 Aavannal . .. 9 9 9 9 9 8154
Btock at Genoa .oeeeeeeeceeaans 5,0C0 16,000 9,000 12,060 | Charleston . . 9lj, 51, a1, Sl 9 9
8tock at Triesto...cceaeenn..... 14,000 16.000 8,000 9,090 | Wiinington.. 91y 91g Gig .91, Gl 91,,
———— | Norfolk......| 9% 933 9516 951 03 9314
Total Continental stocks...... 235,700 235,200 257.80¢ 369,6UC | Hoston....... Y7, 97 973 9% 97 03y
= — m——— =—————- | Sultiinore.... &1, 9y’ g1, glo 9352ls | 9% uwla
Total Enropean stocks.... 732,700 586,200 745,800 1,025,600 | hiladelphis.: 104 1014 1014 101 104 10
India cotton afloat for Europe. 116,060 8,000 42,000 102,00 | sggisty..... 9 * 9 81516 K154 815¢ 87
Amer, cott’n afloar for Kur'ps.  &8,000 55,060 41,00¢C 39,004 | ewphis .. .. 9 G 9 Sldyg H10 8194
Egypt,Brazil.&c.afl: for £'r’pe  3¢,000 5,000 1,000 8,00¢ | 3¢ Louis.. ... 91, 39 9 9 . g 9
Stock 1n United states ports.. 292,139 262,728 241,740 225,365 | iwcinnat!...] 9% g3, G 5g Ul Gl g1,
Stock in U. S. interlor towns.. 65,209 43,600 40421 25,995 1 Lovevilleo...! 91y Qly Gy 91 Ol 91g
United States exports to-day. 14,495 1¢,769 12,500 . 14300 | —— : - —_ -
T o 2 1T INEl L Atn oo HECLSIPTS FRUM THE PLantations,—The following table
Total visible supply ....... 1,325,540 1.049,297 1,144,561 1.440.371 | .14j yteg the actual movement each week from the plan-
he: e, 1he ol : leun ¢ or deseriptions are asfollowss ey g R sl W ELA e P
O{;:;e .u:m“e,x. e totals of American and other descriptions are asto :utions, The figures do not iueiide oretlant receipts nor
erein— P v e S vty E 1 . X
Liverpoeol s2eek .oanennnn. hales 177,000 180,000 319,000 330.00L %u‘f_heﬂl cenfumpiion; t} oy are simply a statement of the
Continental StOCkS. ... oo..o.. 122,000 132,000 142,600 1»(5}O 6| veekly mrovement from the plantations of that part of the crop
Amcrican afloar for urope... 88,000 55,000 41,000  £9,0701 s hich finally rezches the market through the outports,
United States Stock. . ....... .. 299,139 262,728 241,740 225765 yree : U, L
United States Intericrstocks.. 65,206 43,600 40,821 25,000 . ] . Ty
- “Dnited States exports to-day.. 14,495 10,769 12,5¢0 14,200 IWeek Ttceeipts at the Ports. |SUk at Interior Towns.| Rec’pts from Plant ns
anding— | T T T T T FE e -
Total American. ........... 765,810  ©84,097 804,161 8i9,771 188D, | 1886. | 1867, | 1885, | lotb. | 1887, | 1585, | 1s86. | 1887.
Jast Indian, Lrazul, &c.— - ' Aug 1, .| 44020 SE01 0636 10,041 47,42 2298, 3,550 7814 8,068
L‘V-“;'l“’“l ”"‘L“k-------’ --------- 234.-888 13%888 19?’388 22:22} g Liaus 19456 10070 20,133 476U6 23 258 teed 12 oori 19.540 £
SUOCK «osinas s snsenmaae 4. 21, , 21,0 2,000 ’ i R e (i Rt Tttt It Rk WY
.:.ggg(n(:::tﬁ{ StOCKS. s 15;‘700 103,200 108:800 1‘44609 Sept. 2...... 30.!;1.’)' ::;.':'1';41 30,3 o 1:..&'3‘ 43,2:9! 2.5,.“&! 27 1.:'.1)5‘ :.".\'.3.3 30,846 x
India afloat for Earope........ 116,000 83,000 42,000 102,00L A | PR 53.080] 42,551 85437 25,381 40,757 31,75%, 61,150 37.0.9; ¥6,398
Bgypt, Brazil, &e., alloat...... 30,000 5,000 1,000 8.0 w18, ... RET43, TLOLS 126,000 34974 50 262 52,512, Y4833, T3,20/143.709 g
w98 LU 1I4,8T3,106,601 187,710 52,542 DTS 82054 132,301 114,478'217,182
Total Baat Tndin, &e..o.... 579,700 865,200 340,500 620600 | _ - o e e o paliie.s et
Total American............ 708,840 684,097 " £04,161  B19,771 1 he yhove statement shows—1, That the total receipts from
I ~Y o aty ~ ST - <A BEETH 4 .
Total visibie supply ....... 1,345.540 1,049,267 1,144,961 1,410,371 vs‘e_l_j,},wntotlmlﬂ_) aInce September 1, 1857, are 475,401 bales;
~ Price Ml Upl, Liverpool ... 57;.d. 53gd. 5i1ad. 51950 | i 1838 were 213,351 hales; in 18%5 ware 312,057 bales,
Price Mid. Upl, New York....  9lijee. 93gec. 101386, 1054 . 2.—Th-t, although the receipts at the outports the past week
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Leland, Mississiopi.—Telegram not received.

Greenville, Mississippi.—Telegram not received,

Columbus, Mississiupi.—The weather has been dry all the
wezk. About half of the crop -has been picked. The ther-
mometer has ranged from 60 to 89, averaging 73. ,

Clarksdale, Mississippi.—Rainfall for the week one inch
and ten hundredihs, The thermometer has ranged from 62
to &9, averaging 75, _ : '

Vicksburg, Mississippi.—Telegram not received.

Rloster, Mississippi.—Telegram nos received.

Hel:na, Arkansas.—It his been showery on two days of
the week, the rainfall reaching eighty-six hundredths of an
inch. There was a heavy fall of rain last night, but too late
to help crops. Cotron is reported about all open in the uplands.
Pickiog is progressing finely and the staple is coming in
yapi('i?gy. The thermometer has ranged from 64 to 90, averag-
ing 7.

Memphis, Tennessee.—Rain fell on Siturday and Thursday
to the extent of one inch and twenty-five hundredths. Cotton
is about all open, and picking and marketing m-:ke good pro-
gress. The receipts to date exceed those of any year on record.
Average thermaometer 74, highest 91, lowest 60. ]

Nashville, 1ennessee.—We have had rain on four days of
the week, the rawnfall reaching four inches and seventy-three
hundredths. The thermometer has averaged 72, the highest
being 88 and the lowest 62,

Mobile, Alabama.—1v has rained constantly on one day of
the week, the rainf:li reaching one inch and twelve hun-
dredths, Crop accounts unchanged, The thermometer has
averaged 78, ranging from 68 to 92.

Montgomery, Alabama.—We have had rain on one day of
the week, the rainfail reaching ninety-nine hundredths of an
inch. Thé crop is being muarketed freecly, owing to the good
weather, and 1t is esiimated that by the end of October nearly
half of the cotton «xpected here will have been marketed,
The thermometer has ranged from 68 to 97, averaging 764,
Last -veck the wouther was wurm and dry, and picking made
good progress. The thermometer averaged 84.

Selma, Alabam.—There has been no rain all the week,
Average therimometer 78, highest 94, lowest 71,

Auvburn, Alobanic.—Tele.ram not received,

Madison, Florida.—It h:s rained cn thrfe days of the
week, the rainiull rcaching two inches apll twenty hun-
dredihs, The thirmometer has averaged 76/ ranging from 63

‘ iece has been ond light shower during
the week,  Piening nes inade good prgZrees,

Columbus, Georyia.—Iv has rapfed on two days of the
week, the ruinfall renching two _jrChes and fifty hundredths.
The thermometer has ranged £1o0m 70 to 82, averaging 76.
~ Bavannah, Geor;jia.—Wt have had rain on three days of
the week, light on vwey the rainfall reachivg eighty-four hun-
dredths of auinch, Averaze thermometer 73, highest 81 and
lowest 66,

Augusta, Qeorgic,—There has been no rain all the week.
The crop is developing well and pickieg is prosressing finely.
The thermometer ing averaged T4, the higlest being 89 and
the lowest 63,

Atlonte, (eorgin,—Telegram not received,

Albany, Georgra.—No rain all the week., The crop is turn-
ing ou’ beter vian expected,  The thermometer has ranged
from 6S to 935, averagiog 80,

Charleston, Soutle Caroling.—It has rained on three days
of the week, the rainfoll reaching twenty-seven hundredths of
an inch.,  Average -hermometer 74, highest 83 and lowest 63,

Staenary, Sonth Coroline—We had a good rain on Thurs-
day pnight, the raifall reaching fifty-seven hundredths of an
iuch, Picking is a-tively progressing. The thermometer has
averaged T1°6, the hichost peing 93 and the lowest 60,

Wilson, Nortic Carcline.—Telegram not received,

The foliowirg suitimens we have also received by telezraph,
showing the heign: of it rivers at the points named at 3 0’clock
Sept. 22, 1887, anc Sonn, 18, 1886,

biacon, ter,

'Scp“. 22,'87. Sept. 23,86,

Feet. | Inch. Fct't. Iach,
K 1 3

New Orioang .....ce.. AHove 0w Water mark. 3 4

Memvphis . ... .. .. &b by 'R TeT IACK. 5 4 5 8

Nashvilie. oo . . RTP afer mark. 0 0 5 6

Bhreveport.... ... ... 4w b rater mark. 0 6 0 3

Vicksbure ... .oe. cD5ve lon el ark. 0 9 4 15
* Below zero of g g,

INDIa Cosron 0w 2oyt FROM ALL PORTS.—The receiy:s
and ehipraoi s 0 catoon w Bombay bave been as foliows for
the weuvi un , voiuwrns the figures down to Sept, 22,

BOMUIAY w0 20 AW AHIPMENTS FOR FOOR YEARS.

IShipmesiis Phis weeir, Nidpments Sinee Jan: 1. |

Receipts,

Year' Greal: Coutis g Great o Conti- | i This |

IBrit'n.. aont. A0 Beigin neat. | Total. | Weels, | Year.
s emp—— ot —— et < s o v = 2o — L e = | comt——————
1887, ... L2000 20005573 000 66 L, 1,027,000] 4.000] 1,459,000
1886(- 2,000 1o Souus 31 7.000( 62,060 97 2,000 5.600,1,397,000
1885 1,0 0, ... Pt 2L 463,006]  6R2,000] 4,000] 592,600
1884] 1,000 2.0 0 ow 90000 {613,006(1,107,000] 3,000(1,548,00.0

According; to i+ furepoing, Bombay appears to rthow a
decrease conpuived il last year in the weok’s receipt:
of 1,000 bales i 2 /=:reqve in slupments of 1,000 bales, and
the silpigenss s1uus o, | shicw an increase of 43,000 bisles,
The movement at Caicutla, Madras and other India gores fous
$he last reportedt week il since the 1st of January, for twe

vears, has been as follows, ¢ Other porfs” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since January 1.
Greaut Oonti- Great | ‘
Britain., nent. Total. Britain. |Yontment.. To'al.
Calcutta—
) 821 iy (R 1,000 1,000 99,000 | 126,000 | 225,000
8RB .unne]  comsenl  ceemes | ssemss 59,000 37,000 96,00C
Madras—
1887 ...... 1,000 | ...... 1,000 40,000 4,000 44,600 -
1886...... 2,00 cewnve 2,000 21,000 3,000 27,000
All others— i
1887...... 8,900 2,000 10,000 68,000 30,010 98,00&
1886...... 12,00 6,000 ; 13,000 55,000 39.000 91,0006
Total all—
1887...... 9.070 3,000 | 12,000| 207,000 160,000| 367,000
1886...... 14,000 6,000 ! 20,000 138,000 79,000 217,000

The above totals for the week show that the movement from
the ports other than Bombay is 8,000 bales less than the same
week last year, For the whole of India, therefore, the total
stipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO RUROPE FROM ALL INDIA.

' 1887. 1886. 1885
Shipments :
to all Europe | This Since This Since This | Since
Jrom— week, | Jan. 1. | week. | Jan.1l. | week. I Jan. 1.
Bowbay ....... | 2.0001,027,000/ 3,600| 979,000( 1,000 642,000
All other ports.! 12,000 337.uou| 20,000, 217,000| 7.000 172000
Total ....... | 14,00.1.394,000] 24,0101,196,002] 8,000 351,000

ALEXANDRIA RECEIPTS AND SHIPMENTS,—Through arrange-
ments we have made with Messrs, Davies, Benachi & Co,, of

Liverpool and Alexandria, we now receive a weekly cahln of
the movements of cotton at Alexandria, Egypt. The fillowing

are the receipts and shipments for the past weak =01 for -ue
corregponding week of the previous two years,
xandrut, Kgypt ] ! — o
Alexandrue, Egypt, 1887. ” 1586. :l! 1243

Sept, 21.

Receipts (cantars*)— uf
R,000 ||

1
This weeR. ... 12,000 ,ll 11,000
Sinco Sept. 1 26,000 12,000 ! 20,000
This | Since || This | Since | Tirs | Siuecs

weel. (Sept. 1. week, [Sept, 1. weels, P Sept. 2,

Exports (bales)— f
. : 4,0001'

li |

H i
To Liverpool ool 2,60u! . I ...... ! I,ﬂ(}‘\)! 2,000
To Continette. ceenn.. ; 1,000 &,000, 1,040/ 1,000, ...... 1,000
Totnl Euvope. .....! 3,000/ 7,000/ 1,000 1,000 1.000 200e

* A cantar is 93 1hs.

This statement shows that the receipts for the waek onding
Sept. 21 weros 12,000 cantars, and the shipmenss to si! Barope
3,000 bales,

MANCRUSTER MARRET,—Our report reccived by cab’c tn-night
from Manchester states that the market is firm for yrrns asd
steady for shirtings. We give the peices for to-dav tulow, and
leisve those for previous weeks of this and last voar foe com-
parison : '

[ 1887. 18=46.
i TJolt’n | ol
|'s2s gop. | 84 s |T0L" 325 cop. | 8 0s. Lo
i Twist. Shirtings. | pyig1 Twist. lx Shirtings. | ifpld:r
‘ d. a. s A s do | Ao | d do s do s a0
A’z 197y DT/ R 2610 | 57,57 ®TW 5 6 @6 6 | 334
“2tiTi4 w7015y TL@6 9 | 3lg 17 BT 5 6 26 6 | 5l
Sept. 217h @710, |5 Twe Sy B8, 277155 6 G ¢ Hlg
il aT10gl5 TG 9 | 0Ty G101, 277,40 6 B Biye
“O16{TN @715, 15 Swia6 9 oig 7 s7% 2 6 28 © Hly
¢ L3I w7 gld Tl 6 9 STiw 1718 @:% 8 7 as 7 0%

CotTox CrOP OF 18:6-87 APPORTIONED TO STATES, —In
response to several requests, we publish to-day our usua
table showing the- cotton production of each State for the
crop year justclosed. We repeat what we have often suid
before, that this division among the States is not accurate,
but is believed to be approximately correet, -For cominarison
we add our estimates for previotns yvears,

PRODUCTION OF EACH STATE FOR YEARS NAMED (D023 omitted).

- el 20

I~ | | g w : |

A I I . TR T B I O

Swies. |28 G |8 iRl elE

‘ | SRR R P A B PR 7 s I A | } ¢ o bW

LE B R MR el Mal ML W NS
No. Car....; 4001 ‘l-ﬂO‘ 411 -l‘.f“f 155 485 460 300 JHU'Z ST
So. Cuar....i 45 DSOS 401 443 5uk geur HTH, L2 | 4700 390
Georgia .. 890 9-0p $6L TGS G40 TOS| G370 S04 TH0! 680
Flovida....|  6v] (s.'»i 55/ GO 57 4:;! 60, 55! 6! 50
Alabama ..l ¢ 0f 665! B~ DTH, 7370 Hxly T3 TUOL BUD) COG
Mississippi 9:0f 9,50 s:] 851,008 g5 1,015 e3¢ &0 775
Lonisiana .. 50 | 435 467|485 510 485 524 o7, 'UJU! 420
Texas ..... 1,4 [1,355, 90 [1,100' 1,467 855 1,173 &01 7841 610
Arkansas..| 7.4 (;.'mf 5ov1 5750 6o bual 673 €07l 5ie| £o0
Tennessee | 370) 366 3ue| 833 875 ool 3300 us1] ol 2o
Al others.| 45/ 5ol A0l Bo a6l fop 5y 70| col 60
I - Sl et S It
Total....!8 s Al an 5,60 ) 71416002 5,420,230k 73705,07401 911

e e

T ——— NS W —— i ———r W AT ~

sl
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WEATHER RECORD FOR AUGUST.—Below we give the rainfall May. June. ¥ July. | August.
. Rainfall. - i
and thermometer record for the month of August and previous | - 1857.1886.[1885. || 1307. | 1556. | 1855 | 1887 |18€6./1886.! 1857 ’1336 11885
months of this year and the two preceding years. The | Tennese| | | ""'1_'1"_21—' _—-I" ?i’_'f_";"—
Nashville.— . i ! { | 1
figures are from the records of the Signal Service Bureau, | “Ruinfuilin| 343 210| 4:36/ 2:31 760 72| 371l 190 526 2:59] 550 1:02
except at points where they have no station, and at those Mbay?irum.. 1L} 1412 | 4] 207 13 ) 8] 7 |12 7| 19 8
. emphis.— | | I ! |
points they are from records kept by our own agents. Rainfail.in ?.433 211 1) 305|103 Sl.m;l 158 330 5352 4;3(.__ L 649! 17
— - ays rain.. w15 2 ¢ 14t 7 T eeed 12| 4
. Y ‘ = ! ‘ i {
i ¥ . Ashwood— | i {
Rainfall, | s | June. July. | Awgust. Rainfall.in| 260, 34 840/! 126, 520, 4'10 | 34 0:97; 36, 25 299 860
. , o ' S : ain.. | i ) i ! 4. P
{1867, 1856, 1885. 1667, 1596, 1555, 1857, 1886 1585 | 1587. 1896, 1885, P e Rl Bl Sl Bl dd B | B3 & | 485 @& 4.8 ) &
Simeminl I —-;'—:‘—-,—-;—- Iuinfullin| $52 251 475 | 120 787 263 20 475, 4500 1D 608 007
Norfolk— | | ' | ool F 4 o o P N
%:mmllm T4 832 616 272 591, 348 l.,i 493 322 858 1023 239 e s : t P e 1
rain 15, 20 73 ) 4 12 |1 e Ll ! i ! ‘
aEERR.,, (& ) g B AEG & Lo 19 17 [ 10 | TRiThfallinl 4810 0:03] 641 | 828 618 928 | 162 120, 220 1 843 $2:48] 174 .
“}‘gﬁﬁ,tﬁ"’;\ ! ; : i pl;uvq rain..i -5 | 2 ’ 1w 8 14 6 ii 10: 7 9 16, 11! 7
Amingtin-| oo 118 wos g1 861 821 0772112 w0t ves 483 sar | Theeneininl 6] o0l Gos | 957 237 2071| 997 331403 152 187
u;:fi‘;glmm 41410 1 13 16| 8 19 17T 15 | 14 16 15 Days rain.’ 11 | (R St e 1 e A - SO B
all,in| ‘ ‘or int— | ; it ‘ i
Ruinfallin| 807, 211 853 506 675 325 6R710°40 356 | Bss 502 1132 “}'«ﬂuﬁli'il'f.m' 701! 024 723 | 280 845, 982 0°92) 1-50\ oo ] 457 104
Ui)‘t;i;tl;in G407 9 14 12 12 7 10 12 5 13 Y 12 Clll)ayq rain..' 11 | 3 [ 10 [ 8 9. 13 7 ‘ 6 e 70051 10
: kY 1 . oal a GRS Feaiy | . ehurne— | ' ! ii . ! |
Rainfallin, 864 1004 647 £4411°04) 348 ... 805 630 ... 634 401 Rainftali,in 580/ * :9-()2;' 297 217 3R3 1 817 185 1832 1630 ~>n9 051
Wfi’l&;&smm a9 14 19 1511 e 1100 0150 Y Days rain../ 11 = 2 13 | 13 . 10 9 1 9 ‘ 1 3 15 10! 6
ot— : Austin— B | ' : |
Rainfull,in, 276 17945 423 4°03 657 2777 56U 616 439 1318 €17 324 ; ,,, o 000 ]l {* 4 Q. sl 2-01! 1-61
S S TG00 610 439 131y 617 83 lainfallio] G112 000 54 I uyo 02 oo.: L[ B20 T 1T 601 160
Rlorganton.— = o E e
Rainfuliin 750 215 925 . 4:25,14°00] 282 825 1162 670 - 6:00 794 3:20 * llmmm clible. 1 ()l)\t‘l\ ations taken on cleven days ooy
Days rain... 19 5 11 7 16 Y 11 12 9] 11 14 5 + Ram sauge upset during the storm and about an mch lu t.
£, CAROL'A : I B
Jharieston— Muy. June i i §
{)minf“”‘i“ 4268 1000 2207 4°31 10°78] 596 TTE 446 744 32819718 | Thermometer o e —._f{“j{/._ - 4 U“_t____.
ays rain.’ 15 6 10 13 19| 12, 12 14 13 183 18 1887.115856, 1855.] 1587, 1556, 1835, 1857, 1886, 188 15 5
dacolet— ; I L S550.1 1587, 335, . ‘ I b\a 357, 1856, 1685.
Rainfallin, 144 1323 614 451 9200 344, 677 597 122 S0l oy |V el T A | i Il e mhae i
&D?y; rminn 10 012 16 6 17 13 15 13 v 01 13’ N.lr‘flf,’;;?im" » l | .
“Statebury— ! y L0000 8 e 9.0 Qe | ¢ D2 .
Rainfallin 303 813 43¢ 210 5385 322 490 4790 567 495 2112 270 iﬁl‘&%‘éﬁ‘ iuiﬁ) 34(7) i\é: ::ffy 33: gslrﬁ gfi gj% '
y %ilz?’{'s_r.xin 8 ' 10 1B 7 127100 1B v 1 12 8 12 L\vem}ze...‘ 679 650 651 61| BU5 | Tl 745 TT9
5 “Rainfaliin’ 384 5580 03 360 921 ... ... 840 . 560’ Sl idag | 9 i | .
Days ruibe] 9.0 10 | 105 7 ¢ 13 | se e M NIT nn e LY ibmington- | | I as.. |
olwmbia.— | { fe ! ; ‘ o | j wmas Highest. ..| €75, 038 §7°9) 979 922 93:0//100°0 945 9461 95 | 923 935
Raintallin! 801 553 .... 897 57%5 453, 604 .... 483 521 Lowest....| 470/ 472 51'3| 530 63 H¥2 65°5 660 6221 b6 602 600
s rain..| | ! : | i | i | SE| Sres] e Average...| Tl'l| 702 T0°1| 758 75'3) 764}, dUY 86 BUT | To0 770 9
Day S8l et et el 197 s a2t st L] Weldone— ; | | f i || 700 770 797
E‘EORMA % 3 , \ : , ; | ] 4 Elghest J 91-8? &ng gﬁ-n 070 94°0 95°0( 1030 ... mwui} 04:0] 0500 980
~dtigust ! 4 U aeps ) . (po— ‘ : sWest....| 520 450 43°0| 540! 61°0, 62°0]] v&0 .1 620 H80] 630 580
Rainfall,in| 1'61; 629 586’ 479 965 280 883 51 86y 83 290 8 . 08 o | a0 g w50l 80 o Bl BUE N S
Atll):yts s ! 10 | 5 “4) PO AT e 92 0_‘ 6133| 259 .31;3'5 ""{)l:le(;?tlgg 406: 639 6o8| 4 2 3 z. 4.)0; 80 8‘ . bubgi adi 75 7 ()
& fita.— ! ! i H : ' { & | i . : 3 .« Qo 3. ¥ Qe Q)0 LG r— ! : PRy
ﬁam“” iy 11'—'1“ o, 61'12” 282 868 4831 ... 16T 4020 ... 236 691 el OB A e 1oL Bs Baall AR o 0
ays rain.. - T G ) SRR R 15 Y S Average 706 053 671 o ael o6l . o3| s T Tael T
Savannah.— | i { i o s s ;65 w2 el ol 31 A8 L ThL T80
Raintall,in 273 137 398 10776 724 8111 452 702 TH8 | 180 732 14383 s a0 g ol agr 2 9200 1010 92 0! g ! § s ¢
011)3%“1:?“” 1618 2 17 11 1 %2 13 TR TR T S R A Bl 050 frol oot onl 920 250
,( this,—- ' ' H T ~rem! P2 TS . ~.. e Hieal o '-‘\ SRS mew
Raintail,in 120 247 680 . 64U 1042 508 1561 THY 480 [ 343 €3 08y Jl:)\)-':/:(urf;,‘]i'll’ rE ] .3&} Wl 81 “. '3 in h;‘ 842 805! »3 LR AV ERE 80D
jl;)lag);zrz':”” . 0] 5 Y 8 ' 1o 5 | 16 10 4 | 5 7 1] ihgnest LGS0 940 K00 ST 01000 G401 9200 92000 oo o w20 930
sl R TS R m gt | . . i LOWEeSLU.... D40 HU0) DL0 490 HT0 6101 690 B30 620 s o e 9%
'i‘%:;";tf"wlilnm "o '3.‘;'9 ‘;139 ,“‘13‘ 45‘"’ 4;’-“ 3;04] LD ast 7T ] Averme.. 605 THI| TLG WG TH TE00 WY bUs, 831 0 3 7'73
P et i o | R by . Wees o i P J 151 S.CAROLA : \ | ; :
Rainlali,n | 2:05 365 590 H BN ; .u: 2 gl o5 qeps | Charleston— ‘ i I : :
Days ran. | 6 b )1S10~ “m) 310) o LRyl e 288 LA Highest..., 888 0400 92 9O 8D Bl 9T 921 015 L 20 w32
gorsyth— | i ‘ Poeees | L ooeeet o0 4 Lowest....! 531 40l D0 A7 BT 6100 LS DT sk 6500
Rutnfallin| 315, 405 647 8001115 461 1270 420 401 5d2 4y Sy |, pATERIRG, | AR T T WY RO, WS, W LT RN BLY . B8 WD
DUVS It ! T Tra -~ ) = LA Yacolet— | ! :
ﬂ-; }:”m 10 E ] | 13 i 6117 9 10w ] 11z M (10 Highest. .. 920 ... %51 1020, 800" 839 ‘1070 ....0 s
Jacigu‘tl v)fl\r ‘ i i i i Lowest .. | a30] ...l B30 S0 63T 619 600 (L 6]
Raintall,ii } 715! 2'&‘1) 7‘7'?‘ 968 473 803 | pOUTOT 016 5-7“‘ 623 736 bt::t‘ttl‘:rt‘lrltje—— i ot U’ B v ‘).1 = hHL. wre W, o
"ng-iitxllx...; 13! 5 ‘ W11 17 | 17 R 16 140 13 | 1S Highest....| 86:0 $40 80| 99701 90°0 930 11030 920, Y20
veaar Leys.— | ! i . . Lowest..... 520, 4900 480 | H20] 62:0 50 1 670 6D DYo 5y
Raintall,ir| 434 0711 3481 863" 781 10098 | 94011722 917 545! 7 -0s s eriay Y [ =50l 7300 T64 0 795 TTD. a8 ! S5 A mRe
‘ADN’JB rain. T 4‘ .10 11 | ‘14 15 | 12 ;.’l’ ! ml 594') ‘138 1(12-’ 4 ifl\\';l:i';d"e“" 70y TS U3'Y | T8 1O U: 04 i o T 2 B3 T T T8 2
Archer— ; t ! i | o 90 Vogon! it
Rainfall,i | 320 183 6:63 1 63 s 1 RERNC 14-45': 591 8§37 550 1028 Tomae "l 550 430 4"93 ‘mL ol B! b i s e RN -
Sal;%:drﬁm.. NP SN TR A TR R IR E U A E R U A U Average.. | Trd T5Y) w9 | sl wo 5 L 95 L TS
C " I ‘olumbia— i ! | i ! ! !
Rainfall,ir | 3 22 O8O 499, 612 11°08] 58y | T-82 1021, 502, 247 4°19. 675 (illgheﬂ L 91°0] 8RO ! 101°5{ 890 =60 [103'5 "oy 58!
) | oY, 2 o ve, 2 ¢ T ) SO § | ¢ b 3 ... 0 93x L. .
- g(ﬂ?{f’?ﬂ?;:'?h 13! a f 13 18 | 21 17 ) 4. 20 2 15 11 12 1y | Lowest....' 530 520 . li 5301 6200 620 | €72 ... B4, ;'n;'n‘ {
Falla » AT | ol | A e 2|l Foo) 0] T iRt i I B e
mlahisec | ool w5 aroll 5:00] 798 oo 1135 1800 BEEE neysl s gy | 2 e TR B i) Sy ARCTER RO, e B T ona e
Daystuin.| 5 | 5 1 8 1 301 101 0TI 2| 180 8 107 12 | Avgwster | ' .
glLAlBA\im| : ! ’ ! | 5 lﬁ’i[frsh(éi 593-9' 970 91'9,103-2 94-4| 9961038 97-()%1014 9‘)210()65‘ 991
ontgoin ~ “ f ‘ ! i Lowest. ... 4.9 430 470 591 625! 61N | 688 628 61 -7l 637
Rainfallin 284 295 802 | 3:31] 861| 432 | 856 837 T4 904 537 893 | Average.. | 737| 22| 100/ 8| 55| T T SLi, ekl a0 087
HD&YB mm. 13613 8 ! 20 10 15 10 ] 20 ‘274 5]14‘ 3183 Athm,tuf{—e- | 737 T2 Z| 70 i 8y 175D 77& 81 8' e 9E 5077, f 738 17 6é Y2
i ! i i 2 Highest..., 887 0l 83 70 RYT) 407 300 91z - 930! 910
Ruinfallin| 8:06; 1°27 327 &91 594! 418 | 431, 609, 381, 4'31 355 607 Lo‘\!veesbtf...; 5?-{ gio 4&;» g%-f m(;-(; E% %8 g&-o w) B0l 810
&Bﬁs rain. 11050 10 12 20| 1|6 180 15 Ty P12 20 SAvemge...’ 720, 69'2: 661 | 759 7| T69l| L TS e, Ll e 829
\ = | : i avanivth.— { ! ‘ i R !
Rainfallin! 2:20! ¢-90 4.15‘ 411 971 139 | 4°85 »'1'65 564 177 393 90 : © Qa0 . =e(): . -0 a3 ! !
) ~ ! R e I 32 07 Highest.. | 8¢°0/ 93 0| 908 997 932 95°0:[101°6° 92:0 9321 475 932 940
d&)m;f_mn.. 9 E 8 ' 11 ' b 1 14 l 10 19 | 9 1 9 5 9 - 1v ,‘{‘égfﬁé”" ?tzg 57;81 23.3: t_&g:(l) Qtf;g 23:(){ 23(4) gv:g_): nq.f‘ !-5'!':1) Ls.')jh‘: 69°0 3
Rainfallin| 373 8;69; 744!l Q1815 830 12000 4400 660 452 521345 Cohumbite | g i K U": 800wy, 9y, 8101
Lg{;)lﬂ x;;t;)‘\i 9 | , 14 i > (N S S S A TT R € | 15 10 10 11 iliuhest...i 88'0‘ 18' 8*’2 0/ 9 )'8; 92:0. 90°01[102:C. 97°01 93°0 1 w50 95°0! 400
S’ | ¥ i l i i ' owest..... 650 540, DG 7100 890 67CT 720 7000 B8O L Bz e
New ()ll(ll'll‘-g i | E : ' y Average...| 77°0; 730, 700, éru oo N'l’l étu Qu'of 8UT0 :u‘(: :l:g %;8
Raintallin' 399! 3:07| 5757 11°55] 9-:;0 330 | 85 435! 615, 240 405 Milgeville.— | i | ¢ ; . \ )
Days rait.: 9 | ¢ ! r 11 (%0 1R 20 ¢ 11 Y] s 15') ighest. .| 940 0500 90°0/] ... 940 9¥C ... 95°0] 960 93%G| 910
Shreveport .— ! , i ‘ i o i ! Lowest..... b0 430L 440 710640 8006 L. 6100 B30 L 52l 6300
1};z:in.tnl_l;m 515 0°08; 366 400 416 577 l 385, 255 4n 380 0092 RAver:uze...' TESOTLE UYL LD TTY A L 800 Bute | SO0 798
aysrtain..| 8 | 2 | 9 1 11 15 8 | 10 1L | 12 ) 5 1 5 e — i} o i
Frd. Coteau—, ! o i : ! ! seam, 2L 9 Haighest. .0 9170 $000 85 6 o0 #0000 9%°00 .0 9501 W30 )56l 95
gum‘.nim G0 1500 6120 6 T3IL1°81 5Di (63 S0T 571 18T 162 757 ‘\‘"“""‘"m-! i‘;'“ "‘Q'“ ;‘.-‘”'f! cL B0 BOOT L L0 50 T Mo ?,;:-3
ays rain.. 8 o2 07 100 149 18 1308 6510 Average... T80 6HU BT 700 TR L 7700 T80 L TR0 8600
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- The follc wing remarks accempany the month’s weather re-
ports for Ausust, 1887 :

Morgaiton, N, C -<The- crops, Tlearn, are veey good excevnt i few
Places somew bt mjared by overilow, '

Stadcbrrag, SO C - par ng the early part of the mo vth there were somae
very bheavy wa bing rains which, however, did bothe diveage, 1 he
weathe has hoery generatly “avorable for ol erops anid the elesing davs
of theworh rive ben remarkably tine toe cotton p cking, which is

activelyv pr cressin,

Colwnbhia, S €, =Cloxing diys of the month unasuaily cool, retarding
opening ot coiton.

Forsy i, Go.—We have had niee showers through the month hut no
heavy rions Jhere will be an abunlant corn ¢oop. Cotton crop abou
an averige,

Archer, 'l —Very dry inthe middie of the month; entton erop poor.

Selmt, Ale-—~The weather during the mosih s heen comparative ly
dry, the roinfatl reaching on one day L 15-100 iuches, the rain on
other four days beivg very livht.,

Grand Coleau, La.—The cotton worm is at work; as we pasa hy the
cotton ficlds we can smell iy from atar. Planters do not agree as to the
extent of the d.mage. The upp:r bolls are late on account of the
drought, aud. as the wor i stripping off the leaves, will probably
never open. Some think that the crop will be about three-fourths of
what was expeced.

Greenvitle, Wiss.—Crops in this section are suffering from shedding,
rust and wormis  Crep will be about 25 prr cent =short of previous esti-
mates—probhably mere. The crop of worms in sight is likely to strip
the weed. : )

Leland, Miss—The dry weather for the last three weeks has canse:d
cotton 10 shed ot least 50 pex eent, and on *he lignt lands iwo-thirds of
1618 opened; if the weather continues guod wiil get through picking by
the 1st of Deecmber, ’ \

Gloster, itissv.—Cotton is bheginning to come in- -fifteen davs earlier
than last year. The ¢rpis muach short of last yearin this sectiou oa
account of rnst and drought,

Helena, Arlc.—During the month it has been demonstrated that tine
stalks do not inake a lerge yvield. The falling off has been very great,

especially in the uplands, where blight and rust have done the damage.
Tne bottoms have stoud rhe drought much retter; bur m wny bottom
places report good lower crops. no~ much middle., and top ¢rsp ruined
b7 worms. Some localities report no worms, while som- report all the
ills cottn i heir to. Eight bales of new cotton his b en rec-ive i, but
picking is progressing atl over. Corton not brought in, on aceunt of no
buvers and tne desice L0 ger the cotton picked. 2

Nasnville Tenn.—Last half of month very drv; late corn orop injured
consille'ab y; a deficioney of v+33 in rainfall this uonth.

Ashwood, Tenn.——Drought 8 ill continues in this part of the county.
Corn half ¢rop. Cotton splandi l. Picking comm ne-d three weeks ago.

Cleburne, Tex.,—Oua the 30th oceurredl at 4°3) A M.. ¢ vlendar the, 8
thunaerstorin and ¢'oud-b irat, which floode 1all tha 8rre vns, and in this
city washed away saveral hous»s, tences, trees, ete., and Jdrowned sev-
eral persouns, ~orses, cows an i hogs; overflrwed lands on whigh cotton
and corn were standing. and caus-d damage of $100,700 t) the farms-
ing interest. In half an hour the rainfall amounted to 10 inches.
The area damacel was greatest in this councy, especially the central
and southern parts.

EcYpPTIAN COTTON.—We have received this week another
interesting letter from our correspondent at Alexandria, re-
specting the cotton crop in Egypt, which we haive translated

and give below :
ALEXANDRIA, Sept. 4, 1887,

Messrs. William B. Dana & Co., New York :
YENTLEMEN—Since the date of my last comimunication,
though we have been constantly afraid of trouble, nothing
has happened to diminish the prospects of a good cotton crop,
Fortunately, for some days this week the Nile has been sta-
tiounary and, except at a few places in Upper E:sypt where
the dikes have given way and some thousands of feddans
planted with corn and sugar have been inundated, no over-
flows have occurred.. It was reported that in the neighbor-
hsod of Zifla, a district of white cotton, and Denouk, a dis-
trict of Gallini cotton, the dikes had burst, but the reports
were found to be without foundation. So far the crop has
made good progress, and no fogs have been announced. The
weather has become sensibly warmer. In Upper Exypt pick.
ing huss been fully under way for more than a week, and in
Lower Ezypt it has commenced, and in a week will be gen-
eral if the present fine weather continues. In guality the
crop appears to be excellent—much better than last year.
The distri ution, under the auspices of ths Government, of
¢ tten seed bas produced goot results, and we hope that
hereafter the distributiba will be kept up.  We are counting
on a crop of at least 3.000,000 cantars, some m-=rch n ssaying
it will be. 831{ mullions, if nothing unfavorable takes place,
The first tigure. however. 13 counsidered the most probible,
Very truly yours, E. S.

EAST INDIA CrOoP.—The Bombay Company’s (Limited) cotton
report of August 16 says:

Complaints have been received from a'l quarters of ton much rain,
and a break of fine weath: risg nrgently wanted. Not mneh diunage has
yet been done in the Bercars. Dhollera or Benual dwstreets. bat a break of
sunshive 18 required to sirengthen the plants and to allow of weeding
b-ing undertaken, The most unsgatisfactory reports ¢come from Broach,
bt some of these are ex weeerated. More than half the crop has, no
doult, been washed away; bat advices received to-day siate that a
break has et in, and if it continues the fields will be cleared of weeds
and the erop re-<own; and a8 it is too late to re sow so:me ot the food
crops, which have been ruined by rain, this land will aii ne put under
cotton, so that although the crop will be late, with favorable weather
henceforward the outtura should ve large.

The following is fiom -Messrs. Gaddum, Bythell & Co,’s
report of like date:

Crop prospec's are not altogether satisfactory. On the whole we
have had @ week of foivly favorable weather. lass rain would
have been desivab e, but in most of the OQomra and Dhollera districts
the dry intervals ha 'e been of saflicient darvation 10 allow of wecding
veing carri d oon, and jast now this i8 an fmportant matier. In the
Broasch distriets practicatly nothing conld he done yet, and a break of
five wea her is urgenily needed to atllow of re-sowing belng proeee led
with. Bengal districts have also had too mueh rain, amnd some damage
is reported. ‘

Jure Burrs, BacaiNGg. &¢ —The demand for bigzing has
been tatr, ord s cominyg to hand ‘quite freely aad some large
sales are reported,  Proces are st aly, s-lers quonng 5@

Phe. tor 114 Ih. 6'{@6lge, for 12 Ib.y 63w Te. tor 21b, and

Thi@ T 5. for -tandara grales.  Buus are moving faily,
tiiough the market i< not active. Puices are firm, paper grades
being quoted «t 2152l {e., while bagging qualiny 1s held at
OL2i 94/
L SR ~, 8%

fHE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at
New York, Boston, Philadelphia and Baltimore for the past
weel, and since September 1, 1887,

NEW YORK. BOSTON. PHILADELPH'A BALTIMOKE.

Receipts A ———————| ——— o e e

from— | This o Since | This | Since | This | Stnce This | Since

’ “week, - Septil. | aweek. | Sept.1. . week. | Sept. 1. aveek. | Sept. 1.
N. Orleans.. 3819 T35 o [ ........ | e | T disens
Fexas...... TSI 20820 .0 | L0 . el SRS I
swvannuh.. 14047 27213 2908 5591 @ €83 1,370] 2,263
Mobif@ussane’ waiosy  sesess b ovvee | s cmen]  seomes R I
€lorida.. ..., 10 1y sesss | ses o QT ¢ ess ] wewsss
30. Carolina' 5817 R I L W 100 .. ... SN
No.Caroiina/ 645 DBBD  oevnn]  eesiennet s sem ¢ i 2 3
Virginia....' 228 4,453 256) 407 ...... 728 1,275 1,587
North'n p’ts ...... s CoLesH 48700 ...l coveen] b eees i
NN M Cirnel. ssesest  wawnes ! 7| 2, 2 3
Foreign..... 263 335 v eeeens O B S

Thisyear. 43,723 01415 5127 10877 10 1,720 2,449 3,85€
Last yenr.. 25201 72,930 2585 666 N0 2164 2,311 3,449
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COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.
—A comparison of the port movement by weeks is not accurates
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement sinc®
September 1, 1886, and in previous years, has been as follows,

Monthly Year Beginning September 1.~
Receipts. | 18:6. | 1885 1884. | 1883. | 1882. | 183l
Bept'mb’r| 359,207 385,642| 345,445 343,812| 326,656| 429,777
October..|1,034,4:.(|1,055,” 24/1,090,385|1,046,092| 980,584 853,195
Novemb’r'1,179,879|1,083,552/1,122,164 1,030,380(1,094,697| 974,043
Decemb’r 1,174,85¢]1,062,92¢1,104,211(1,059,553/1,112,536 996,807
January .| 644,631 5i3.393] 475,757| 487,729 752,827 487,727
February.| 404,272 414,676 261,449/ 385,938| 595,59% 291,992
March ...| 25%,33:| 283,645 163,503, 241,514} 482,772] 257,099
April .. .. 89,18¢| 202,866 103,375 111,755 284,514} 147,595
May...... 47,120 133,147 35,075 45,918, 185,523 113,573
June...... 17,64% 84,715 11,835 31,68 78,504 68,879
July...... 14,584 45,9147 10,194 19,504 42,299 36,890
- August... 61,210 69,235 39,099 15,966 58,386 45,143
Corret’ns. 34,467 31,414 13,187 30,632 24,837 17,814
Total..... 5,320,624 3,396,636|4,776,19914,850,575{5,019,738 1,720,364
Perc’tage of tot. port
receipts Aug. 31... 89:36 9Q:72 9937 99°59 6362
Oorrections.......... 06'61 0028 00°63 0041 0038
Total port receipte..! 100°00 1C0°00 100°00 100°00 10000

This statement shows that up to Aug. 31 the receipts at the’
- ports this year were 76032 bales less than in 1885-86 ano

544,425 kales more than at the same time in 1884-85. The
receipts since Septerrber 1, 1887, and for the corresponding
period of ii e five previous years have been as follows :

1587, 1586, { 1885. 1884. 1583, 1582.
——— o e Y D
Sept.1.... 5810 2,79:{ 6,314 2,914 2,765 5,455
“ 2. G,0TY g281 5,675 2,546 8 2,690
“ ... 10,739 5,060 4,910 2,052 7,215 8.
“ 4. £. 7,(:&-.»;f 5870, 2,51y 3:9: 5868
“ 5... 15.9.8 8. 6,205 5,04¢ 6,16 3.306
# G.cs 15,195 6,953 8. 3,7u4 4,404 3.550
“ .. 13,32 6,343 10,35¢C 8. 8,194 4,453
Ll - 14,743 7,33¢] &,631] 8,206 2,143 6,405
L © 19.6:0 5.,6.5i 8,60 5,614 B. 6,105
“10.. 16,629 G15: 7,356 8,:06! 13,920 s,
“11... 8. 10,1010 11,835 6,214 9,48¢] 11,202
“12...| es181 5.1 10,859 106,438)  8,0:5 5645
“13... 23.207| 11,037 8. 8,579 0,47~ 7,471
“ 4. 15,150]  14,~65] 16,633 8. 15,285 8014
9 15..- 17,34 9,761 13.83" 16,536 11,74, 10,742
“16... | o85uel 12,087 13,181 - 10,205 B. 8,060
wi7...| es42.| 13,16 12,536 12,970, 21,85 8.
“1ig...| B 14,407 17,398 15,377 11,7¢0| 16,598
“19...| 37447 8, 12,257 16,598 15,195 9.606
weo... | 8s5:31] 17,002 8. i 13,104 1487 12,733
woy .| 253610 2107+ 23,011 8. 22,166 13,039
wou | eswasc] 14460 17,2840 23,009 15,7(9] 17,187
«o23 .. | 36024 13,77y 17,57y 17,833 8, 16,201
Total..... 114,737 210457 233,623] 154,108 210,181 i745,679
Perventeyo uf (otsif - ! !
02131 0473 €408 0433

portrac’pi-Sept. 23 ¢ 93

This statement shows that the receipts since Sept, 1 up
to-night are now 204.270 bales more than they were to the same
day of the month in 1686 and 181,714 bales more than they were
to the sume day of the month in 1885, We add to the tabic
the pescentages of total port receints whicn fad ceen teceived
to Sept. 23 1u each of the ycars named,

SHIrPIice Mews,—Tho exporta of cotton from ths' Unied
States tho pust week, as per fatest matl returne, nave reacned
21,576 bales, So far as the Southern ports are coucerned; thoee
are the same exports reported by telegraph, and publiziied ‘n
the CunonioLi last Friday, With regard to New York we
Include the monifeste of ail vessels cléared up to Thursdoy,

Total bueles.

NEW YORE~—To Liverpeol, per stesmers Cireassia, 270, City
of Cluengo, 2,777 oo btranda, 4000 Genmanie, 2,710,

Wens Qi 1A D s, vom m sssmenion 55 sEsveswssess semwss e sewete e st W2
Te Hulioperestesn er Moror go, 08¢ G0
To Hiuvie, par gtean ¢ La bourgozne, 618 Gy
To Erelien, Jeretcinars Fider, 2 G0, Treve, 170000, - 270
To Hemburg, poreteenier Hamwmenta, 1,007 oo (... LS
To Autverp. per stes s Jau Breydel, 10C¢.. Rhynland,
£46.:5 ons G eh.ses sesises sesiess sewiwee eesseeeeseiessaay 716
To Gor i, pe U ates et Alsavia, 15000 ... R — 150
ToIlalilas, perstestne r I'oTii, 1000 0. ccieanvenicioinananns 160
NFEW Ot FANs—To Piverpodl, pergtesmer Editer, tes9. ..o .0. 4,081
CARLESTON--"To Liver; coi per steamer Mayaguez, 2080000 0.. 2,480
NOEFOIK—To Ionverjcol, por stcamer Satur ina, 820000 cooeaa. ‘00
BALTIMOEE—T 0 Liverpoeh, persteaner Nova Sceoth. n. 22000000, 22
Buston- To Liverpoel, per steawers Pawertine, ool Pa-
venia, Q0.0 cee.L... . eesierere = mimiisate et aimiaie L iR G 1,991
To l.endon, per sateaer Borderer, 276, ..., LTI 276
To Yurmouth, per steamer Yarmouth, 24, .0.can cociaaiaaens 21
X0tal conienmocnvsnnovanns s ewiinemsenes sieimaie s e ey R - 21,376

The particulars of these sh:pments, arranged in our usual

form, are as follows:
London Bremen Ialifax
Liver- and and  Ant- - and
pool. Hull. Havre. Hamb. werp. Genoa. Y’ m’th. Tolal.

New York. 7,7¢2 250 619 1,567 7406 150 100 11,924
N Orleans. 4,089 .cccei ceneee ceeees seeas s 4,089
Charleston. 2,4"0 ....c. ceeeve ceceen eeenne 2,490
Norfolk . .. 850 civies sossms sesses semmm . 850
Baltimore . ‘22 sessew weewes S— 22
Boston..... 1,901 276 ...... waeae  wesEhs 2,201

Total... 17,144 1,226 619 1,567 746 150 124 21,576

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates: f

GALVEsToN—For Liverpool—Nov. 17—8teamer Northern, 3,314,
NEW ORLEANS- For Liverpool Sept. 16—Steamer Alava. 3,921....Sept.
}474—7Steamer American, 2,969 ....Sept. 20—8teamer Architect,
,476. B

"“CHARLESTON—For Liverpoo!—Sept. 22—8teamer Amethyst, —

For Barcelona—Sept. 19—B1ig Lorenzo, 900....8ept. 20—-Steamer
Starlight, 3,900. ' ‘
WILMINGTON—For |.iverpool—Sept. 17 —8teamer Hay Green, 5,100.
BOsSTON—For Liverpool—Sept. 14—Steamer Bothma, 3; liulga.rian, 7
....Sept. 14—Steamer Kansas, 2,81, g
For Yarmouth -Sept. 16 Steamer Yarmouth, 25.
For Digby, N. 8.—Sept. 19—3tcamer New York, 49.
BALTIMORE—For Liverpool—Sept. 17 —-Stcamer Baltimore, 1,165....
Sept. 19 —Steamer Peruvian, 1,009. ; )
PHILADELPHIA—Ior Liverpool—sSept. 13—Steamer Inliana, 2,022....
Sept. 20—Stecamer Lord Gough,.1,814,

Below we give all news received to date of disasters to ves-
gels carrying cotton from United States ports, &c.: :

CATE FEAR, steamer.— A flat-boat load of cotton interded for steamer
Cape Fear canght fire at Sugar Loaf Landing. N C., Sept. 19. The
whole load, 3:0 bales, was thrown in the river to save the flat.
The loss will amount to about $1,00 1

ITAY GREEN, steamer (Br.), Blucklaw, from Wilmington, N, C, for
Liverpool, was damaged by collision with a dredge Sept. 19. Ex-
tent of injuries not known, Skic would probabiy retusn forrepairs.

Cotton freights the past week have been as foilows:

i
l Satur. | Mon. ! Tues. | Wednes.| Thurs. , Fri.
Liverpool,stenta <.l 953 18® 9%y | few®y | g @Yy ' lewdgy ) 18G9, 4
Do aail...d.| .... I R | e
Havre, 8teald ... €. 5@ llse S1g@w i lgn St lyy Sjgwlly Bew 3B @ 50
Do saill...... c. s seme — S —— ceae
Brewen, steam..c.| | 33 33 33 "33 3y I8
Do = eail ....c. S e
Hawburg, steau.c. 5;g@1lgg 51, Sigwllyo 1@ llye g @lize S1dllag
Do sail.. .e. - —— e coan e ..
Amst'd’m, steai 6 32la* 3219% RYASY 3212 321> | 321y*
Do via Leith d. . e R P S
Reval, steubi....d. 316@738 S16@Tge 80wy 3@ Tia 316@732 S16@ T35
Do ‘sail......d| oo b oeeee ) eens comn | e
Barcelona,steamd.| 134 [ 1254 | 1854 I3y | 1844 1304
Genoa,steant. ...d. 1364@Tn 13647 Tun 136 @ Tyn 160 Typ 136470709 124 @792
Trieste, steam...d.| 1y | 4 14 L I Y I
Antwerp, steam.d.| Y@y | lsavyy ey | lsatsy | 1wy | 132 9%a

< cer 100 lbs.
LiveERPOOL, —By cabie from Liverpool we have tihe following
giaternent of the week’s sales, stocks, &c,, at that pori, We
el previons weelks for comparison.

- - ——— SR —— B e e e e

| i
| Sept. 2. i Sept. 9. ! Sept. 161 Sept. 23.
Sales of the week ... ... baies| 54,000 6,000 L7,000] ¢9,000
Of which exporters took....| 4,004 5.0 6,000 6,u00
Of which speculators took .. 3.9 Q) 3,00 PR Y 3,000
Sales Aerican «oeeecaicanece-a. 37,0000 4,000 45.000 47,000
ACTI] €XPOTLecceeccaiemnanmans 4.000] t,00 7.006 5,000
Forwarded. ..., s semsEE e b vL,0u0; 7,000 80 O 6,000
Total vtock—iostimared. ..o .. A32,0000 487,000 4540000 411,000
Of which Awerican —Estim'd]  27-,000. 237,000 215,000, 177,600
Total import of the week. ... 250000 26,0000 dnooai 27,000
Of which AmioriCan . caeeea.-- 21.070] 1:,000 30,000 16,000
Anount AlVat . oo mcceiaan. 76 000! 83,00 *3,000; 106,600
Of which Awerican.cooea.... | 4v,0000 490000 50,000 76,000

The tone of the Liverpool market for spots and futures each
jay of the week ending Sept. 23 and the daily closing prices
of spot cutton, have been us follutws:

! f ‘ { : -
Spol. . [Saturday’ J[(md.rcg/.} Twesday., Wednes. PT/: zu'sd’y.g Iriday.

|
|

Mooe !

AMarked ! Barel Good i T T
N s (| arelv -l N i 300K soals n buyers
12:30 ©.M.( suppuried hg;i:;;}” Quict. | gemand. | "Y1 favor.
: ; ’ - - | - ;
Tolds ..., Hlg 51y 5Tt 0y ST o GTig STa
Mid. Ori'ns Slg 5lg f“]‘; ; 5'1;; } 16 BT
Mid.-Sales 9.uu0 ) ERVIVLY Qo000 | 12000 ! 10w.C | 10,000
Spee. &expl 1,000 2,004 b U0 1,000 ) Lo 1,000

Futwres. ! l

wy . steady at] Quier ar  Rteadyat | )

,‘-.’?.Mkn" e Steady. 1454 ad- |‘:.n-: fuliy ¢ partially & Quiet. Quiet.
12130 PO vance. | 104d ¢ | Loddec. |

viarket e NP I paro'y

ih :ﬂ.' steady. Quiet. Steady. B Kasy. sleady. Weak.

Yhe opening, Rignest, lowest ad closing prices ol [usures at
sverpool for each day of the week are given below. ‘These
prices ars on the basis of Upisnds, Luw Middling clause, unles
stherwise stated.

U= The prices areb giren in pence and 6.L{hs, thus: 5 63 mean
5 60-C4d., and b OL meurs 6 1-614, ) )

eopr vt s % s
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Sat.,, Sept. 17, ‘ Mon., Sept. 19. Tues., Sept. 20.
Gpvn:Hich [Loq_v. Clos. !()pcngﬂigh Low.’ Clos.; Open; High L_Oi .(:'122
t|a|a|alalalaldjd]d]ad]d
September. 52-1;5,‘.’42554 524 i524.524 524 52415231523 .::>23 523
sept.-Ogn...;Srsiam(sxs 513 ;514i514i513i5!3] 51';‘ 513 ?lg 513
Oct.-Nov...'GOQiSCU’S‘9 50:)!i509i5(95509l509i 508503 uOb! 508
Nov.-Dec... 508,508%508 508 150&5"508 508 508' 507507 507‘1 507
Dec.-Jan ... 507 5(17'507 507 ‘:')OSlSOS 508[503[|5C6|507]506; 507
Jun.-Feb...!ﬁGT 5()7‘;307 567 ;SCSi;’:OS 508508508507 ({500 507
Feb‘-Ma!cll'5(815(1855(16 508 jﬁODiE)O‘J 508|5381{607 (507|507 507
Mnr.—April.‘510“‘)10%510 510 {511%6111510!510 500!500|509! 509
April-}viuy..;512i5121512l512 i513.’513i5121512~ 511511511 | 511
Wednes., Sept.21) Thurs., Sept. 22. 1| Fri., Sept. 23,
[ | { '
Opcn!mgh!Lmv.! Clos.| Dpen High%Low. Clos. 017e11:Higlz {Low. Clos.
el a|a|alaialalala da;a]d
September.| 524|521 521|524, 524 524|524152411522/522 521, 521
gept.-Oct...| 513513 5121512 513 513 512}512) 510 510 510 510
Oct.-Nov...|5(8 5i8 5(8;5:i8 | 508 508|507 507; 506:50(5»5[‘5‘ 503
Nov.-Dec... 507%5'\17‘5(“.(3 56, 507‘5(‘-7 5 06 506; 505 505,508 504
Dec.-Jan....! 507 ' 307 i 5(8 .’)()(’t“i 500:506'50&3 506; 504}01;50«1: 504
Jan-}“eb...‘SUT‘5(.'7,5(6['50(1‘ 5(¢: 5065051506 (]501 504 504 501
Feb.—MnrchléOV"‘CSfC’-OT 507:.5CI'«"5(:7 507 507; 505:50@5(5‘ 505
Mar.-April.i5 10 310569509 509 509 5G9 ":09i 507‘507_50‘5' 506
April-May ! 512 512 5111511 ;511 511 5il :';nhaov 509‘5OSI 508
| t ) L j |

BREADSTUFFS.
FRIDAY, P. M., September 23, 1887,

The flonr market wasscmewhat depressed early in the week,
but latterly Lizs shown an increased demand, both for export
and to the local trade. There is not much change in prices,
except that rye flour is again dearer, New buckwheat flour
has appeared in market, To-day prices were held slightly
atove shippers’ limits, and this checked business.

There wzs scme further decline in wheat early in the past
week, due niainly to the abtsence of export orders and the
sympatby with the disturbed condition of the money market
Buat the visible snpply fail:d to show an expected i):crcaSe';
foreign markcts took a steadier tone; export orders incraased
somewhat, sciiie coming from Gieat DBritain as well as the
Continent ; speculation  revived, and prices made some
improvement, But the the bulls moved cautiously—selling
to realiz> on small profits—aiming to buy again on the
expected reactions, To-day there was some further advarce,
which was partly lest, and the export movement was less
likeral,

DAILY CLOSING PRICES OF NO. 2 RED WINTER WIEAT,

Sal, Mon., Twes. Wed. Th»rs. Fri.

Octoher delivery....... ... 7918 g Ty 7978 80 80

November delivory..... .. 80la 803g 8053 {13z 813 K19
Deceluber dehwery........ 8173 8178 ]21g 82% 827 83

January delivery.. ...... 8318 831 8338 81 E413 8114

February delivery........ £43g R 1% 8495 8514 B5 3y 81l

March delivery.... ....... Sy 8Dl 8H3g 861 S B ¥y
May-delivery.......oaoo-.. RT3 8753 8773  B88% 8534 89

- June delivery.......oaae.s S84 8773 E81g 89 9 893

Indian Corn bas been more active. The export buying was
at times quite free ard speculation ‘brisk ; but the demand
being freely met, prices were variable and unsettled, develop-
ing some irregularity as between prompt deliveries and the
more distant options, It seems to be now generally admitted
that the new crop is short in the large corn-growing sectiong
of the country, but is larger at the South and on the Atlantic
sea board. To-day there- was a steady market, with No. 2
mixed selling fairly for export at 51145 @ 51°gc. delivered.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

KLat., Mon, Tues. Wed. Thurs. Fri,

October delivery..... P 493 4953 50 aulg 50 50
-November delivery ....... 50 Hulg 5058 50% 5013 5014
December delivery coo.o... . 5073 5014 5053 503 5055 5033
May delivery....oco.oen... 51iq 515 52 521 52 o1y

Oats have been rather firmer, especially for prompt delivery,
with & g ol trade demand, but the speculation was sluggish
and ths whole market clozes quiet,

L. DATLY CLO3ING PRICES OF NO. 2 OATS.

Lot Mon, Tues. Wed. Thurs., Fri
Qcetoher delivery ... .o, .. 521g 32 3214 3219 3 3219
November aclivery..o.. .. 3:1% 3o 32 32 325, 5478
Decemberdelivery...o.... 3u3 327 33 3418 33 331g
May delivery.oaeoaaae.. 35 30 3613 36 3578

dye iz searee and wantsd.  Darley is yet without trausac-
tions sufli iently general and extensive to ecstablirh values,

ilolders are very firm. Darley Mait gells fairly, Buckwheuat
is nominal, the season not having fully opened,
The folldwing are vhe closing quotations i—
PLOOR,

Fine cvvevenn-o R Ehl. 822023270, Lo "thern hakers’and
Buporine..us ceeaeaeas 2302 S U familty brds........ $3 5084 220
Spring wheat extras. 2800 315 Rye four, supertine.. 3302 350
Minn. ¢learandetra’t, 3754 45U  Fine....... « cecreeas 225D 250
Wintersbinn’vaxiras, 2077 220 Co.umveul— .

Winter XX & ax8.. 320 42 EOTETT, B €. ceee 2 602 205
Patents .ovevvivee-n. 4202 47 1 Brandywine ... 2008 295
Bouthera "Apers.... .. 235 3 0. Bukwh ut flouv, per

30 (0’0l L0 €alras.. € 20@ 3 40i 100 1ID3.car e aeneee. 2032285

GRAIN

Wheat - Oats—Mixed ....ene-... 32 @ 35
gyring,per bush. 73 ® 87 White..ee ccee camee.. 34 @ 40
8pring No. 2...... 78 @ 79 No. 2 mixed...cc.... 33 @ 341
Red winter, No.2 81 @& 82 No. 2 whité .c.. ..... 35 @ 304
Red winter ... .. 74 © 84 Barley—Canada No.2. 81 @ 83
White.cee cancnuae 70 @D 82 Two-rowed State.... ceee @ caae

Corn—-West. mixed 43 @ 52 Six-rowed State..cae ccee ® oo
Weat, mix, Wo. 2. 50l 518 California Bay...... 81 @ 83
West. white...... 53 @ 56 | DMilwaukeeNo 2....7L & 73
Wast,. yellow..... 51 @ 53 | Malt—State, 6-roved. 82 @ 84
White 3outhern.. caei® ... State, 2-rowed ...... 71 @ 72

Rye— Canada.......eee... 85 @100
Btate & Pa., ®# bush, 54 @2 57  Buckwheat ........... 60 @ 62

The movement of breadstufts to marxet 18 indicated in tie
statements below, prepared by us from the figures of the New
York Produce Exchange, We first give the receipts at Western
Like and river ports, arranged 8o as to present the compara=-
tive movement for the week ending Sept. 17, 1837, and since
August 1, for each of the last three years:

Receipts at -| - Flour. Wheat. QJorn. Oats, ‘ Barley. ' Rye.

' oTa 106105| Bush.60 I | Bush.56 1bs| Bush.32 W Bush.48 1b:| Bush.56 tbs
Chloago...... 121670 230,600 1,855,632 931081 45,198 17508
Milwaukee... 98,725 142470 200600 36,1000 257872 5,730
roledo....... 618 803,760 23,310 7032 4,500 4312
Detroit...... 3,037 109,077 20,118 22,030 16,4121 ...,
Cleveland... 5.503! 51,0653 10,800 46.819 6,000 i
3t. Louis. .. 200003 8335430 181,600 230810 57,448 0 4,570
Peorla....... 1,475 zs,:,-m‘ 21:2,250 370,000 27,000 6,530
Duluth....... 50611 300450 . ceeeedd  eeenes voraie)  wwwes .
Tot. wk. ’8%. 251,016 43,016,172 2823337 1,724,307 TV IS 32,540
3ame wk.J86.| 221,703 3,540,0010 L2153390 15743150 810,002 53,749
3ame wk.'85. 136,901 1,703,370 1as03180 181,203 Baso2z 73,191
Since Aug. 1. |

185 oo s e 1,615,671 16,£25.27L 12,303,120 14,037,403 3,048,303  842,20!
1886* ... . 1,530,450 26,111,330 19,114,962 16520L,706] 5,582,732 647,408
1853Y ... .. 80<,151} 18.830,787) 15,561,103] 12,572,011 990,522 727,320

* Tnelude one woek extra. fInelu les 1,393,340 bush, at Mianoapolis.

The comparative shipments of flour and grain from the same
ports from Jan, 1 to S:pt. 17, 1887, inclusive, for four years,
show as fellows:

1887. *1384.

Floor... ....bD1S,

0,681,664

Wheat.... .bush. 59,351,059

COMlinns cvemeaaas 47,859,411
OAtS. cnne cameacas 37,064,607
BATIEY veae came-s 4,034,130
RY & enas consecaas 715,311

Total grain .... 149,565,117
* Include one week extra.

*1386. *1285.
7.412,16) 7.510

7,862,092

4G,795.10%
6.0,9%3,367
36,111,603
H,016 655
1,120,845

111,352,078

35.,513,861L
71,941,995
34,482,053
2,903,701
1,406,806

150,254,420

41,286,555
61,073,804
38,057,352
3,103,862
4,512,819

154,014,432

The receipts of flour and grain at the seaboard ports for tihe
woek ended September 17, 1357, follow:

Flour, Wheat, Corn,

Al— bbls. bush., burh,
Na¥ YOrE cewe. 122,751 1,020,803 382,850
BOMOD.cav- vaes 77,991 51,025 . 127,188
Viontreal_,..... 12,411 140,001 57,241
Zhiladelphia... 25415 37,617 3,087
BaltilnOre.ea... 56,023 251,630 13,032
Richmond...... 2,931 44,520 15122
Now Orleans... 12,72¢ 24,200 53,025
Total week... 306,332 1,591,101 730,545

Oals, Barley, Rye
brush, bush. hush
025,700 3,800 2,200
=0,337 wwn 400
13,199 B0 aesess
44,170 12,600 ......
52,785 veme-s 1,669
7,290 I — 713
26,210 Gauess eamese
739,333 17,200 4,973

Oor. week ’86.. 301,125 3,045,931 1,519,357 1,173,173 23,310 13,281
The total receipts at the same ports for the period from Jan,
1 to September 17, 1887, compare as follows for four years:

1847 *1RRE. *1885. * 1834,

Flour..... ..bbls, 10,322,617 9,033,931 9,514,854 9,267,799
Wheat..... bush. 68,849,652 47,750,356 34,617,505 45,070,692
COMMenne vomeemeae 33,500,633 60,681,225 63,301,272 35,589,103
OatB.cne camen eore 24,451,174 27,136,429  31,404,53% 22,133,577
Barley. ceaeeeaces 2,267,728  2,688.3841 2,410,836 2,450,434
RY€.ca. vocecccans 602,213 445,730 791,733 3,711,950

Total grain.... 129,671,300 138,702,133 134,525,980 102,916,458

"~ Include one week extra.

The exports fromn the several seaboard ports for the week
ending Sept. 17, 1837, are shown in the annexed statement:

Al ) -
5‘,{(1, ,?: is Wheal. Oorn.
Bush. Bush,

NewYork| 369,580 302,902
Boaton. .. 40 941 32,794
Norfolk e an 250
Montreal.] 343,930 69,757
Philadel. 174,710 —
B:dtim're 43,033 cccess
N.NeWS.. A8 | svemwe
NOrPoirs | c.oad) e
Richm’d.|  ...... b reee
Tot. w'h| 946,877 105,703
8'me timc !

1896, ._[1.£70,851] 516,738

Flowr. Oals. Rye. Peas.
Bbis. Bush. Bush Bush.
81,450 3,955 —— 1,105
09,U92]  eeeese T — PR
7o & | I - B
33.1%21  ceeee. I o
15,0701  caeec:]  sesees 64,874
67,907}  cesess e—. —
11,610,  ..... - R ceveae
B8l essems] | sesswep  esees .
40807 ..l 0 sesmus] 00 seeses
236110 3,953 eeon-. - 66,279
153,452 3G 63D sesees 24.932

Fine awsiinidilon of  ihie oxXporis id &l LUiow,

W

eorresponding period of last year for comparison.

¢ add the

Flour. ‘ heat., Jnin.
zporis

foi weel: 18x7. 1386. 1837. 1136, 1837. 1586.

to— Week, Weel:. Weele, Weele. Weslk, Week,
Sept. 17, | Sept. 18, | Sepl. 17, | Sept. 13, ) Sepl. 17, | Sept. 18.

s, Iible. Busa. Baizh, Rish Eush.
Un.King.| 216,521} 1 1L,=23] 645.7851 013,3231 2.10,515] 403,754
Cont’nz.. 22,069 7,635 851,092 707,229 151,174| 114,140
LA 16,039 YT | I 1,312 5,161 406
A, indies 15,900 16000 oo b L. 5,5 18,455
Brit.col’e 1,210 19,3s: BT B —— 125 “12
avh.e’n’te 400 LOY.]  cecamece] cvcocomed] awaieses 4,071
Total.. | 296,119 159,432 916..77.1,670.561] 405793 746533

-

e
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By adding this week’s movement to our previous totals we
have the following statement of exports this season and last
season:

Flour. Wheat. Corn,

Sept. 1,°57.(Sept. 1, '88,| Sept. 1,'87,|Sept. 1,86, Sept.1.’87,|Sept.1,’¢6

Baports 1o~ | 4 sont. | to Sept. | to Sept. | to Sept. | to Sept. | to Sept.

17, 185%7. 18, 1886. | 17, 1687. | 18, 1886, | 17, 1887. | 18, 1856

T — i o | s e
Bblas, Bbls. Buxh, Bush, Bush. Bush

Pn.Kingdom £67.752 351,889 2,639,263| 3,013,842 571,592 173,590
Oontinent ... 46,633 32,684 1,682,990] 2,843,247 363,383 470,223
8.&C.Am... 45413 04,752 2,085 2,562 24,404 54,688
West Indies. 45 998 88.,233]  sesesenl  wses ww 19,170 33,804
Brit.Col'nies 50,834 36,148  ........ TITE 525 2,087
" Oth. countr’s 1,584 4,260 i 24,100 1,074 5,215
Total....... 758,212 H1K,546| 4,324.818] 5,+83.591 980,148| 1.329 597

The :isible supply of grain, comprising the stocks In grana:y
at the principal points of accumulation at lake and sesboa:d
ports, and in transit by water, September 17, 1887 :

Wheat, Jorn, Oats, Kye, Barte: ,
In store at— bush. bush,. bush. bush, busl ,
New York........ 4,989,726 333,171 399,204 18,913 14.394
Do afloat...... 359,000 71.900 .. .... 7.000  ......
Albany........... 48,000 12,000 40,700 22,500  .....
Bufialo..... ...... 2,214,110 221,581 63.883 29,125 53,897
Do afleat......  ......  ..... . A e
DOhicago.... .. ... 5,126.389 2,343,597 1,290,147 37,112 164.292
Milwaukee.... ... 927,339 2,295 19,971 17.537 101,131
Duluth.... ....... 731,930 I % 6a simae
1,691,9:2 40,726 41,892 21.108 wiime
674,509 12,799 17,387 1,261 697
45,600 32,000 Losas 900 67,500
5,647,303 545,244 908,921 9,191 15,471
4,700 23,600 ... swew s, uE sEee
41,000 52,000 251,000 15,000 15,000
Boston ........... 100.575 112,916 169,633 226 2,480
TOoronto. eeee-use. 29,709  ...... 5,000 4,249 17,112
Montreal .... .... 441,677 6,538 142,279 11,427 2,803
Philadelphia ..... 930.560 109,090 69,521 R ..
Peoria.... .c...... 58,580 157.363 411,757 55,031 2,692
Indianapolis ..... 260,010 45,440 727100 5,620 —
Kansas City...... 411,628 52,790 74,180 241 S
Baltimore ..c..... 1.605,855 21,823 cmmncr  sesees came-
Minneapolis ...... 1,941,569 <t - semess : swewsss -
~ Bt.Paul.... ._.. .o 81.000 sussss  sumees B -
On Mississippi ... 23.900 56,100 20,500 5 b esen c.n-
On lakes.......... 1,206.222 1,726 8“6 563,154 57,500 110,290
On canal & river. 1,576,0€0 1,585,300 196,800  ...... 112,600
Tot. Sept.17.’87. 31,071,:09 7,570,429 4,703,326 313,941 6£0.359
Tot.Sept. 10,’~7. 31,210,~90 7,105,084 4,387,518 281,864 514,054
Tot. Sept. 15,86, 47,539,850 13,769,321 4,625,667 602.00% 1,220,096
Tot. Sept. 19,851 42,618,537 £,590,575 5,614,843 456,151 221,525

Tot. Sept. 20,841 2£,312,654 5,448,938 3,611,560 1,127,202 447,563

. t Minneapolis and St. Paul not included.

THE DRY GOGODS TRADE.
NEW YORK, |Friday, P. M., Sept. 23, 1857,

As a whole the market for dry goods has been rather quiet
than otherwige the [past week. A moderately good-distribu-
tion of regular goods and *‘jobs” was made by leading job-
bers in this city, and reports from the interior represent a like
condition of »{fairs at the principal distributing points in the
Western, S. uthern and near-by States, But operations on

“the pau1t of wholesale buyers were conducted in a very cau-
tious munner because of the siringency of the money market
(which has caured the cancellation of some ouistanding
orders for full and winter goods) and bLusiness in commis-ion
‘and impoerting circles was strictly moderate in volume. Some
large sales of heavy printed calicoes were made by means of
price conce:sions, but otherwire prices have remained
unchanged and stocks of domestic cotton and woolen goods
are 80 well in hard that a steady market for some time to
come is gentrally anticipated by merchants and manufact
urers. Spring goouds have met with more attention fiom
package buyers, and very fair orders for a few specialties
were placi d for later delivery, but the demand in this connect-
ion was Ly no meats general, owing to the uneasiness felt
about mouetary affairs.

Donmestic CotTON GOODS,—The expoits of cotton goods
from this port for the week ending September 20 were 3,167
packages, valued at §201,189, These shipments include 1,361
to China, 692 to South America, 419 to the West Indies, 350
to Afiica, 134 to Europe, 108 to Central America, 86 to Mexico,
and 17 to «ll other courtiies, Since the 1:t of January the ex
ports aggregate 144,491 packages, valued at §$8,600,871. Of this
total China has had 74,804 packages, valued at §3,554,071;
and 28,624 packages, valued at §2,056,693, have gone to
South America, Forthesimilar period of 1886 the exports to all
ports reached 157,548 packages and in 1835 were 138,130 pack-
ages. At agents’ hands there was a steady hand-to-mouth
demand for stayle cotion geous, but sclections were governed
by actus! wants, ard there was no dispusition to auticipate
future requirements, The jobbirg tiade.was . of very fair
dimensicns, but legs active than in preceding weeks, Prices

of plain aud coi red cotions remain him, and while Atlantic -

1.
ized for FRASER
aser.stlouisfed.org/

LL 4.4 brown sheetings were advanced l4c. per yard, some

‘makes of bleached goods were placed ‘at value.” Prints

were in fair demand, and 62x64s have advanced to 8 5-16c.,
while 562603 closed nominal at 27, @2 15-16¢c. Stocks last Sat-

urday and for the three previous years were as follows :

Sept. 17, Sept..18, Sepl. 19, Sept. 20,
Stock of Print Oloths— -~ 1887, 1%86. 1885, 1384,
Held by Providence manuf’rs. 164,00 104,000 355,000 414,000

Fall River manufacturers... 2,000 43,000 237,000 4.7,000
Providence speculators...... 62,000 88,000 285,000 295,000
Outside speculators (est)..... 85,000 20,000 150,000 150,000

—

Totalstock (pieces)........ 383,000 260,0001,077,000 1,336.000
Prints were in irregular demand, but some large lots of
heavy 28-inch goods were closed out at very: low- prices,
Ginghams were distributed in fair quantities, as were cotton
dress goods, and fair sized orders for Zephyr gingbams and
white goods were placed for next spring by leading jobbers,

DoMESTIC WOOLEN GOODS.—There was a fair business in
spring-weight clothing woolens, and heavy goods were in
moderate demand for the renewal of as-ortments. Worsted
suitings were in irregular demand with most relative activity
in medium grades. All-wool fancy cassimeres and cheviots
continued in fair request, and desirable makes are steadily
held, but prices «re low and not very remunerative to manu-
facturers, Overcoatings and cloakings ruled quiet, and Jersey
cloths were sluggi-h, but there was a gcod steady movement
in stockinets and sackings. Satinets have shown a fair de-.
gree of activity, and there was a molerate business in Ken-
tucky jeans and doeskins at unchanged prices, Flannels and
blarkets were in steady request by package buyers, and the
jobbing trade in these goods was fairly active. All-wool and
worsted dress goods were distributed in very fair quantities
by agents and jobbers, and carpets were in steady request and
firm, '

ForeIGN DRY GooDS.—A#t first hands -there was a steady
demand for relatively small parcels of seasonable gnods, and a
fair number of orders for spring fabrics were placed for later
delivery. The jobbing trade in imported goods was of fair
proportions, but not up to the average of preceding weeks,
The zuction rooms were resoried to for the distribution of
“‘odds and ends” of silks, velvets, velveteens, dress goods, &c,,
but no sales of material importance were held during the
week, Stsple goods are generally firm, but fancy fabrics
favor the buyer in some cases, ’ :

Importations of Dry Goods. .

The importations of dry goods at this port for the week
ending Sept. 22, 1887, and since Jan. 1, and the same facts for
the corresponding periods are as follows:
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