
HUNT'S MERCHANTS’ MAGAZINE,
% gjewssppn,

REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES. *

VOL. 45, SATURDAY SEPTEMBER 17, 1887. NO. 1,160.T5
CON T_E NTS -
THE CHRONICLE.

Clearing House Returns 331
The Financial Situation 352
India Railway Earnings, Mile¬
age and Capital 355

The Vacation System 356
July Net Earnings 357

358Weekly Railroad Earnings....
Monetary and Commercial
English News 359

Commercial aud Miscellaneous
News 360

THE RANKERS’ GAZETTE.

Money Market, Foreign Ex¬
change, U. States Securities,
State aud Railroad Bonds
and Stocks 362

Range in Prices at the New
York Stock Exchange 363

Prices of Active Bonds at N. Y.
Stock Exchange, and Range
since January T, 1887 361

Prices of Inactive Ronds 365
Local Securities 366
Railroad Earnings 367
Investment and Railroad News 368

%\u Chronicle.
Terms of Subscription—Payable in Advance :

For One Year (including postage) $10 20
For Six Months do. 6 10
European Subscription (including postage) 11 28
Annual subscription in London (including postage) £2 7s.
Six Mos. do do do £1 8s.

Subscriptions will be continued until definitely ordered stopped. The
publishers cannot he responsible for remittances unless made by drafts
or Post Ollice Money Orders.
These prices include rlie Investors’ Supplement, of 120 pages

Issued ouce in two mouths, and furnished without extra charge to
subscribers of the Chronicle.
A file cover is furnished at 50 cents; postage on the same is 18

cents. Volumes bound for subscribers at $1 00.
Loudon Agent*:

Messrs. Edwards & Smith, 1 Drapers’ Gardens, E. O., who will take
subscriptions aud advertisements and supply single copies of the paper
at Is. each.

WILLIAM B. DANA. 5
JOHN O. FLOYD. )

WILLI A VI R. DAVA A; €o., Publishers,
102 William Street, NliiV lOKK,

Post Office box 958.

CLEARING HOUSE RETURNS.
In consequence of the close observance of the Labor Holi¬

day on Monday, the 5th inst., at New York and Boston, the
clearings for those cities during the week under review cover

only five business days, and show some falling off from a
week ago. It is on this account solely that the aggregate of
exchanges for the week exhibits a decrease from the previous
week instead of a gain. Further, it should be borne in mind
that the clearings for the previous week received a stimulus
from the usual monthly interest payments. Under all these
circumstances, therefore, the present exhibit is a very favor¬
able one. Altogether there are twenty-three cities that record
gains over aweek ago, and losses, where shown, (except at New
York and Boston) have been in general very small.
Compared with the corresponding period of 1886, which at

all points embraced a full week's business, the total exhibits
an excess of 9*9 per cent, while outside of New York the
increase reaches 13*4 percent. Most prominent in percentages
of gain are Wichita, 114-3 per cent; Denver,48*2; Peoria, 48T;
Louisville, 47*2; Grand Rapids, 45*4; San Francisco,37*9; Omaha,
37*8, and Indianapolis, 35-8 per cent. On the other hand six
cities report losses, the most important being at Galveston
18*8 per cent and Worcester 16'6 per cent. Contrasted with
the same week of 1885 the current figures show a gain of 20
per cent, the increase over 1884 reaches nearly 35 per cent,
but from 1883 there is a decline of about 13 per cent.
The market value of the share sales at the New York Stock

Exchange for the week reached $88,458,000, against $56,214,-
000 for the week of 1886, the clearings arising through other
business recording a decrease of 10T per cent,

Week Ending Sept. 10. Week EncVq Sept.it.

1887. 1880.
f
P. Cent 18S7. P. Cent.

t $ $
New York 502,027,925 520,437,477 1 4 8*1 029,920,782 +29-7
Sales of—
(Stocks shares.) (1,041,098) (852.009) (492-7) (1,872.902; (-t-198-2)
(Cotton bales.) (290,400 (299,000) (-29, (439,900 (+46-0)
(Grain bushels.) (12.S02.000) (20,122,000) (-361) (29,451,7*7 ( + 4-1)
(Petroleum bbls.) (28,842,000) 630,840,000) (—6*5) (19,572,000) (-13*8)

Boston 05,102,028 60,901,486 40-9 70,100,530 +23-0
Providence 3.872,40(1 4,002,300 —32 3,374,800 +1-9
Hartford 1,407,217 1,528,010 —7 9 1,341,447 -8-9
New Haven 1,210,974 1,085,570 412-4 1,330.725 +1-9
Portland 905,983 879.978 43-0 899,300 + 10-8
Worcester 714.279 8. 6,*103 —100 710,043 42T»
Springfield 910,435 817,070 4-12-1 904,250 +44-7
Lowell . 504,933 493,301 42-4 530,088 -f-24'5

Total New England... 74,643,249 70,504,930 45-8 65,204,389 -f-20'9

Philadelphia 57,900,240 49,008,327 418-0 54,704080 +10-5
Pittsburg....: 9,380,801 7,441,581 4201 8,941,949 -f-30’0
Baltimore 11,118,099 11,585,080 -4-0 11,005,130 -o-o

Total Middle 78,399,200 08,091,988 415-1 75,258,708 +10-6

Chicago 50.708,002 50,722,898 4-11-8 57,274 810 —5-8
Cincinnati 10,52*,05: ■ 9,200,050 4-13-0 9,000,200 -0-3
Milwaukee 3,770,101 3.709,141 4P8 3,983,799 —13-0
Detroit 3,704,80-* . 3.270,289 4-13-8 8,451,581 +9-7
Indianapolis 1,070,300 1,234,715 435-8 1,722,041 -i-28-e
Cleveland 2,980,1*5 2,293,505 430-2 3,157,409 +-19-9
Columbus 2,474.170 2,102,211 4144 2,047,477 -j-20-5
Peoria 1,201,453 811.403 448-1 1,180,021 +54-0
Omaha 2,017.910 1,899,833 437-8 2.7*5,780 4-33*8
Minneapolis 3,775.899 3.907,061 —3-4 3,273,200 -422-0
Denver 2.3*8,7osi 1,012,117 448-2 2,159,827 8 87-4
St. Paul 3,790,008 3,015,934 +25 9 3,082,910 425-0
Grand Rapids 078,015 400 309 445-4 013,905 4 09 o
Wichita . 710.384 331,408 41M-3 51 1,870 4-28-9
Duluth* 1,349 542 1,413,921
Topeka* 271,779 1*7,887

Total Western 97,024,352 84,703,714 414-0 95,514,571 4-0-9

St. Louis 18,700,549 18,550.944 40-8 10,801,214 -8-9
St. .loseph 1,234,751 992,011 424-4 1,110,075 4-10-7
New Orleans 5,331,795 4,294,910 4-24" 1 4,554,008 4-19-4
Louisville 0,450,074 4,380,007 447-2 0,233,114 4-18-7
Kansas City 7,537.775 5,720,800 4310 7,303,047 +34-7
Memphis... 1,27 5,057 1,055.309 420-8 824,*9S -124
Galveston 1,059,051 1,302.040 —18 0 i,lo 1,054 —12-2
Norfolk 553,430 433.448 427-7 440.335 +221

Total Southern 42,149.988 30,748,395 414-7 38,419,005 453

San Francisco 15,926,350 11,552,727 437-9 21,111,977 4-35-5

Total all 870,771,070 792,097,231 49-9 945,435,492 4-220
Outside New York ~308.143.145 271,059,754 +13-4 315,508,710 4100
* Not included in totals.

Our usual telegraphic returns of exchanges for the five days
have been received and are given below. In comparison with
the similar period of last year the aggregate for the seven
cities records a gain of 3 per cent. The estimate for the full
weekended Sept. 17, based on these telegraphic figures, points
to an increase over the week of 1886 of about 6-4 per cent.
Messrs. R. G. Dun & Co. report the number of failures for
the week ended to-night (Sept. 16) as 188 (165 in the United
States and 23 in Canada), against 174 last week and 165 for the
same time a year ago.

Returns by Telegraph.
TFeek Ending Sept. 17. Week End'g Sept. 10

1887. 1880. P. Cent 1887. P. Cent.

New York
$

511.910,023
I

500,159,885 4-2-4
*

459,211,101 -{-5-2
Sales of Stock (shares).... (1.140,385) (1,240.501) (-76. (1,401,412) (4-03-2)
Boston 65,294,759 01,695,087 4-5 8 51,7*0.814 4-41
Philadelphia 45,259,490 40,159,079 -1-9 49,250,307 4-20-2
Baltimore 10,580,096 10,970,784 -30 9,241,000 -40

Chicago 48,807,000 43,018,000 4-1P9 47,758,000 4-101
St. Louis 15,007,378 14,0 0,000 4-7-0 15,749,470 4-1*1
New Orleans 4,503,901 4,402,024 4-0-9 4.573,400 4-26-8

Total, 5 days 701,429,247 081,072,459 4-30 037,003,242 +0 3
Estimated 1 day 150,102,204 125,592,272 4-19-5 138,242,107 +191

Total full week 851,531,451 800,004,731 4-5 0 775,845,349 4-8-4
Balance Country* 96,208,107 88,000,071 4-lu‘O 91,002,047 4-18*3

Total week, all 947.739 558 890,324.803 46-4 tin-7 ;-tua 49-4
* For the fall woek* baaed on last week’s returns.
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THE FINANCIAL SITUATION.

There has been no particular change in money this
week, at least the market ha3 been no easier. As repre*
sented' by bankers’ balances the range is 7 to 5 per cent,
with the average about 6 per cent and renewals at the
same figure. Time loans on stock collateral are still
quoted at 6 per cent bid for 60 days to 8 months, but
with very few transactions, for the obvious reason that
those who have money make such conditions that the
large majority of borrowers cannot comply with them. On
first-class railroad bonds with good margin we hear of
offers of time money even at per cent, and there are
cases of renewals at that figure where prime railroad
bonds have been substituted. Commercial paper, con¬
tinues slow of sale with prices nominally as last
reported. Our city banks state that the mercan¬
tile demand upon them is urgent, and that they
have all they can do to supply the wants of their
regular customers. General trade is still reported good,
and very active in many departments, but the common

complaint is that collections are not prompt.
The Bank of England minimum rate of discount re¬

mains unchanged, although early in the week the open
market rate advanced to 4@4£ per cent, and a change in
the Bank was thought to be inevitable. It is reported
that the cause of the sudden rise was that the Bank Gov¬
ernors resorted to borrowing upon consols from the chief
sources of supply in the city, in order artificially to
force the rate above the official minimum, and thus assist
in checking the outflow of gold and in drawing
it from the Continent and interior sources. Tnis manipu.
lation appears to have been effective, for the Bauk has not
only gained bullion, but it has increased the proportion of
reserve to liabilities nearly one per cent. On Thursday,
after the action of the Bank Governors regarding the
minimum became known, discounts of 60 day to 3 months’
bills fell off to 3£ per cent. The loss of bullion by the
Bank of England for the week is reported as £51,000,
which a special cable to us states was made up by an import
of £63,000, mostly from France, and by receipts from the
interior of Great Britain of £76,000, and by exports
of £190,000, of which £150,000 were to the United
States.
The foreign exchange market has been steady to strong

this week. On Monday there was an advance for sight
sterling to 4 85; on Tuesday rates were further marked up
by some of the drawers to 4 85£ for short and 4 81 for
long; and yesterday the leading drawer put the rates at
the same figures. The demand during a part of the
week has been active, some of. the largest sellers
last week being among the heaviest purchasers re.

cently, while there was also a good inquiry
for bills with which to cover gold imports. The rise in
exchange however has been probably due mainly to
dearer money in London, though the operations of „ the
arbritrage houses during the week have contributed to
the absorption of bills, and the balance on that class of
transactions has been against us. Tsie arrivals of gold
are $1,249,878 on last Saturday, $805,900 on Monday,
$1 ,722,200 on Tuesday and $907,87.3 yesterday, making
a total of $4,685,853. So far as we can learn we
think there is nearly 2 million dollars still afloat
The advance in sterling has of course checked with¬
drawals of gold from London. Cotton, however, is nov
going out very freely and it makes exchange rapidly. Still
the foreign trade situation must have continued quite unfa¬
vorable up to as late as the first of September, although
exports were quite free in August. Mr. Switzler of the

Bureau of Statistics has issued the figures for bread-
stuffs, cotton, &c., for that month, and they are as follows.

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM.

Exports 1887. 1880. 1885.

from (J. S. August. 2 Months. August. 2 Months. August. 2 Months.

Quantities.
1

Wheat.bush. 13.912,836 27,456,297 11,367,708 17,886,498 3,187,698 6,790,482
Flour...bbls. 1,144.490 1,770,608 975.624 1,952,79 i 505,013 1,162,233

Wheat, bu. 19,063,041 35.4‘1,033 15.758.971 20.674,057 5,732,950 12,020,530
Corn...bush. 1,700.205 3,301,993 1.435,123 4,718,070

"

3,019,000 7,037,742

Tot. bush.. 20,709,306 38,813,020 17,194,094 31,392,133 8,751,950 19,053,272
Values. * $ $ * $ 1

Wh’t & flour 17,420,593 32,310.541 14,248,957 24,200,100 5,675,951 11,909,736
Corn & meal. 889,281 1,735,335 792,855 2,358,029 1,721,609 4,050,994
Rye 03 3,500 7,479 13,488 20.358 57,306
Oats & meal. 24,450 40,141, 59,74b 95,220 275,191 895,508
Barley 42,057 52,080 7,844 17,002 10,830 18,157

Br’dstuffs.. 18,382,414 34,141,6 3 15,110,8^1 20,684,505 7,709,950 10,431,701
Provisions .. 8.4*1,274 17,058,725 7,515,795 15.222.8-f3 7.308.882, 15.774,304
Cotton ...... 4,502.88« 8,583,242 8,180,050 10,057,805 3,000,424! 0,050,418
Petrol’m,&c. 4,384,36* 8,229,527 3,778,105 .8,480,928 4.575,504 9,233,404

Tot. value. 35,810,908 88,013,157 29,597,431! 00,445,871 22,001,700 48,098,007

The foregoing is satisfactory, showing as it does an
increase in these articles of about 6^ million dollars; but
the imports have also been large, and when the total trade
figures for August are issued we still look for a balance
against us on the merchandise movement for that month
of about 10 million dollars.

- The disclosures, as they have been called, with regard to
the Nevada bank, have in them nothing—except the
single fact as to a change of management.—but what was
before known in financial circles. There has never been
a time when the Bank was under the least suspicion by
those in this city most intimately conm cted with its
affairs. Instead of its being as claimed p* culiarly hard
up for money, it has been able all aiong to borrow here
readily and at as low a rate of interest as prevailed for
the like class of loan, always offering the very best col¬
lateral. It is not unlikely that it has been full of loans
and short of cash in much the same sense that nearly all
the New York institutions are. In the San Francisco
wheat corner the Bank met with losses, but they were
spsedily made good out of the private fortunes of Messrs.
Mackay and Flood, and that too without weakening them,
although it was fondly hoped that it would when the
English combination went a-gunning for Mr. Mackay’s
Cable Company. Besides the Bank’s available funds
were large, so that the danger to the institution which
was common report never in reality existed. Of late
years, as all know, the management has been much less
conservative than formerly, the officer in control giving
it a speculative character, and naturally enough it has
suffered for it. With the return of Ex Senator Fair to his
old position, a change in this particular is ensured. The
chaugeitself is likewise a public notification (if any were
needed) that all the stories about the B ink’s weakness
are fabrications; for if the step involved-a risk the Sen¬
ator is the last man to have entered into the position he
has, putting his millions, and, worse~yet, his reputation in
jeopardy for a sentiment.
We only refer to this matter because the evil of the

moment is the discredit of firms, institutions and trades,
largely due to wild stories afloat for which there is no
more basis than for those foreb ding the speedy collapse
of the Nevada Bank and its supporters. To be sure there
have been failures of various descriptions—unsuccessful-
corners in ail kinds of produce involving large losses, and
failures among merchants also—which have made money¬
lenders cautious, some banks holding the no es in consid¬
erable amount of parties who, when the paper was

bought, were supposed to be abundantly able to meet
their obligations. And it is these very condi tions that
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make the rumors referred to possible and especially harm¬
ful, for caution breeds suspicion and suspicion in turn
increases caution. No terms can be too strong to express
public condemnation of this shameful method of depress
ing the maiket.
Perhaps these facts and phases, which are just now

so prominent and controlling in their influence, will sug¬
gest to the Government the wisdom of a more liberal
policy in disbursing its surplus. We are fully aware
that it is not the business of the Treasury Depart*
ment to take the money market under its protection, and
we believe also that Mr. Fairchild’s course has hitherto
been eminently wise and conservative. But the situation
has beyond a doubt recently been growing more embar.
rassing, and that not to AYall Street chiefly, but to commer¬
cial interests. For the next few weeks the drafts from the
South will be large. To be sure gold is coming in quite
freely, and might be expected to meet this new need, if
the Treasury surplus was only kept from accumulating.
But we cannot lose sight of the fact noted above, that the
strain on merchants is very severe; that they cannot
obtain their usual accommodation, and that to relieve the
situation it is necessary not only to keep the available
funds in the loan market at the present level, but to
make the outflow so marked as to remove at the same

time, so far as may be, all anxiety as to the immediate
future. After the bulk of the demand for the cotton

crop is satisfied, there ought to be, and we think the specu
lative conditions are so changed that there is fair reason
for an expectation that there will be this season, a shorter
demand, and after that a return flow of currency to New
Yoik. It seems therefore that if the immediate need
could he met, the trial might be passed without disturb,
ing or contracting materially the course or volume of
trade.

Hence the issue by the Treasury Department of a
Government proposal to take all bonds up to say 15 millions
which should be offered the coming Wednesday (or
perhaps better at a little later date so that the notice
could have a wider circulation) at a certain fixed price,
and that not too low, seems to us fully justified under the
circumstances. In saying this we are well aware, as we
have so many times shown, that the Government is in no

degree responsible for the present situation, and in fact
that it has kept its surplus from accumulating during the
past fourteen months under marvelously adverse circum¬
stances. But we know also that such an offer would meet
a current demand, due to the fact that there is no

little leal distress for money amoDg conservative
merchants here and at other commercial centers ; and
furthermote it wrou!d relieve the Government from
the possible appearance of blame should any untoward
event happen disturbing commerce. Fifteen mil¬
lions of money let out of the Treasury at one time
would at this junction have a far greater influence
than the same amount let out in three or four par¬
cels in as many weeks. We are aware that Mr. Fair-
child thinks if there were any distress tor money it would
come out now under his oilers to buy bonds and anticipate
interest. That at first sight would seem a fair test, and
it would be a test if those in need of money had the
bonds; but those who have the bonds, except as to the
amount held on speculation, are seldom short of funds.
With repaid to interest prepayment that must always be a
lame metnod for relieving the Government of its surplus,
unless the inducement offered is greater than now, as it
interferes with the free sale of the bonds. While on this

subject of the connection of the Treasury Department
with the money market, it is well enough to give the fol

lowmg statement, prepared in the Treasurer’s office, of the
changes during the past twelve months of circulation of
the denomination of£0 dollars and under. People who charge
the Government with being the cause of the present strin¬
gency would do well to study these figures.

! In circula'on

31, 1880.

i

In circula'on', increase.
Aug. 31, 1&S7.1

Decrease.

U. 8. notes $•387,286,030
82,248,057
10,783,952

340,884,954
50,092,829
47,200,547
255,388.485

$258,605,607
138,505,537
10,215,000

365,412,520
56,987,(919
50,635,119

232,447,830

$16,319,577
50,250,880

Silver certificates
Gold certificates

$508,952Gold coin 18,527,560
291,H40

3,368,572

Silver d; l’ars
Fractional silver
National Bank notes 22,940,049

Totals 11,036,551,454 $1,107,809,288 $94,767,435
23,509 001

$23,5U9,601

Net increase $71,257,834

This statement as will be seen shows an increase of
currency in circulation during the twelve months of
$71,257,834 of the kind of money most useful to the
people m their daily transactions.
There has been nothing new with regard to the crops

this week, except the Agricultural Department’s report; but
these reports have proved of late years so fair a reflection
of the situation and result, that a brief explanation of
their apparent meaning will help at least to correct some
current errors. First as to wheat the department puts
the average condition wheu harvested of winter and spring
at 82, against 87-8 in 1886; as the acreage of the two
kinds averaged about l per cent larger, this report would
indicate a crop say 4 8 per cent smaller than the last, or
about 135 million bushels. Next as to cotton, it is not
fair to take the Government figures a3 at ail conclusive, for
generally speaking there is no period of the whole year so
unfavorable for determining the yield as the fi st of Sep-
tember, and there never was a season with reference to which
this could be more emphatically said than the present one.
Still, making up the yield from the September averages
alone, and allowing for changes in acreage according to
the Department’s estimate, we find that the report thus
interpreted affords the promise of a crop of 6,634,000
bales. Since the first of September our weather reports
and other information from the South authorize a con¬

siderably more favorable result than the above. As to

corn, the figures of condition are as follows for each
month of this and the two previous years.

CONDITION OF CO UN.

1887. 1880. 1885.

States.

Sept. 1 Aug. 1 July 1 Sept. VAug. 1 July 1 Sept. 1 'Aug. 1
i

July 1

Illinois 57 65 98 72 77 97 90 94 00
Iowa 78 9' 99 07 73 99 98 101 92
Missouri (57 80 99 62 75 101 90 89 87
Kansas 42 00 100 61 72 102 90 90 83
Indi• na 61 04 98 92 90 95 101 95 100
Nebraska 72 75 UK) 68 70 95 100 100 97
Ohio 08 82 90 89 88 93 97 96 97
Michigan 52 03 99 80 80 96 95 92 87
Tennessee 80 89 98 8!) 83 88 97 101 102
Kentucky 60 > 78 95 90 87 91 91 90 103
I’ennsyl'a 96 98 99 87 91 88 97 90 90
New York 90 100 90 90 92 91 87 85

Av. U. S 72*3 80-5 1 97 7 77 80-7 95 95 1)0 oY

Taking the surplus States aioue aud working out the
yield for each of them, and then adding the total for
the balance of the country, we get aggregates as below.

Corn Production.
Imli&ited

Yield for '87.
18S0.

!

1685.
*

1884.

Illinois
Iowa

Missouri
Kansas.....
Indiana
Nebraska
Ohio

Total
Balance

r

Total United States—

180,180,* 00
22o, 134,00n
156,931OCO
112,000,000
82,7.88,001 ■

110,995,000
76,761,000

209,818,000
198,847,001
14 709,000
126,712,000
118,795.000
100,129,00:
9(4,204,00 -

208,99^,00**
2 42,490,* *00
190,801,000
158.390,0' 0
131,994,00
129,426,-non
111,-05,000

241,544.000
252,600,000
197,850,000
108,500,000
104,757,000
122,100,000
85,393,000

951,0)8,00'
*952,509,' i *

1,000,214,000
0«5,227,000

1,210,030.* *00
690,146,00*»

1,175,741,000
019,784,000

1,*U4,147,000 1,0 5,44i.00o 1,930.170,' 00 1.795,528,000
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These results are not what we wish they were, and not
nearly what was at one period of the year expected. But
still they are not by any means as unfavorable as the
unofficial reports which have so long been current. Alto¬
gether there is nothing discouraging in these statements of
the year’s harvests.
As expected, the Northern Pacific election thig week

resulted in a compromise—that is, the old management
was retained in control, but the new element, headed by
Mr. Villard, was given a representatiou on the Board of
Directors. The change of names of course is important
only so far as it indicates a change of policy. Tnus
Oregon & Trans-Continental and Northern Pacific interests
will no longer be regarded as antagonistic. Tnat is one
point gained. But a more important fact is that the
interests of the Oregon Navigation and the Uiion
Pacific will also, as believed, be harmonized with
these of the Northern Pacific. The Northern Pacific,
it should be remembered, has just entered upon
a new stage in its career. The completion of the
Cascade Division has furnished it with an outlet of
its own to the Pacific Coast, and thus made it independ¬
ent of the Oregon Navigation. In a measure, through
this change, the Northern Pacific and the Navigation
companies became rivals instead of allies. The lease of
the Navigation lines to the Union Pacific had the
same effect, though it was optional with the Northern
Pacific whether it would become a party to the lease or
nof. ~

In this situation of affairs it seems obviously the best
policy not to attempt to annihilate each other. That is as
undesirable and harmful in Pacific Coast territory as it is
in trunk line territory. Besides, it will be more profitable
for the Northern Pacific to utilize its energies in meeting
competition elsewhere. There are those who maintain
that the company made a mistake in building the Cascade
Division, but iu reply it may be asked whether the North¬
ern Pacific could afford to depend exclusively on the
Navigation Company. It should be remembered that by
means of the Cascade Division the Northern Pacific gets
an outlet to the Pacific coast, not alone at Tacoma, but
also at Portland, though the route to the latter point is
rather circuitous. In addition, the land grant to be acquired
was also quite an inducement. But the Cascade Division
having been built, there is no reason whatever why the
relations with the Oregon Navigation and Union Pacific
should not be friendly. Tue independence of the North¬
ern Pacific is established, so the road does not in that
way compromise its future. Indeed, it might be advan¬
tageous for it to use both its own line to Tacoma and
the Oregon Navigation line to Portland, thus giving it
two short and direct outlets.
The stock market has been irregular, unsettled and

generally lower this week. Coal shares were more or less
affected by reports of preparations on the part of miners
for a strike for higher wages, and on Thursday these
stocks were directly influenced by rumors of failures
among iron manufacturers in Pittsburg. Cutting of
passenger rates on the trunk lines due to the selling of
commission tickets by the Pennsylvania was used to
unsettle trunk line properties. On Wednesday
and Thursday rumors of enforced liquidation
on the part of certain large dealers were current, and it
was stated that considerable amounts of long stock were
marketed on those days. Even the acceptance of
$4,199,000 of per cent bonds out of the offerings on
Wednesday had no effect to restore the tone of the
market, the disquieting reports being so persistently
cir ’ulated, Altogether it has-been a dull week, and yet

prices have stood up well, considering the unfavorable
surroundings, and if the future of money was assured
the future of the market could be easily told.
The following statement made up from returns collected

by us shows the week’s receipts and shipments of currency
and gold by the New York banks.

Week ending September 10,1887. Received by
X. Y. Ranks.

Skipped by •
X. Y. Banks.

Xet Interior
Movement.

Currency $863,000 $3,360,000 Loss.. $2,500,000
Gold/. :

Total gold and legal tenders— $803,000 i $3,300,000 Loss.. $2,500,000

Tue above shows the actual changes in the bank hold,
ings of currency and gold caused by this movement to and
from the interior. In addition to that movement the banks
have lost $2,000,000 through the operations of the Sub-
Treasury and have gained $4,273,000 by Assay Office
payments for gold imports. Adding this to the above, we
have the following, which should indicate the total gain to
the New York Clearing House banks of currency and gold
for the week covered by the bank statement to ba issued
to-day. It is always to be remembered, however, that
the bank statement is a statement of averages for the
week, whereas the figures below should reflect the actual
change in the condition of the banks between Friday of
last week and Friday of this week.

Week ending September 10,1887. Into Banks. Oat of Banks. Xet 0hangs in
Bank Holdings.

Banks’ InteriorMovement, as above $803,«iOO $3,309,000 i Loss. 500,000
Sub-Treas. opera, and gold imports. 9,749,000 7,476,0 JO Gain. . 2,273,000

Total gold and legal tenders ... f10,612,000 $10,815.003 L KS3. . $233,0 '0

The Bank of England lost £51,000 bullion during the
week. This represents £127,000 net sent abroad and
£178,000 drawn from the interior. The Bank of France
lost 5,150,000-francs gold and gained $150,000 francs
silver, and the Bank of Germany, since the last report,
shows a decrease of 10,720,000 maiks. The following
shows the amount of bullion held by the principal Euro¬
pean banks this week and at .the corresponding date
last year.

Banks of
September 15,1887. Septrnibrr 10, 1880.

Gold. Silver. Total. Gold. Silver. Tota'.

England
France

Germany* ....
Aust.-Hung’y
Netherlands..

Nat.Belgium*
National Italy

Tot. this week

Tot.prev.w’k.

£
20,300,525
47,283,014
21,171,380
6,520,000
4,447,000
2,529,000
0,983,000

£

47,808,040
18,774,620
14,474,000
8,100,000
1,204,000
1,118,000

£

20,300,525
95,091,000
39,940,0U0
20,994,000
13,007,000
3,703,000
8,101,000

£

21,400,124
54,029,050
19,933,100
0,473,000
6,573,000
2,701,000
7,343,000

£

45,354,013
15,780,810
13,705,000
8,183,000
1,351,000
1,250,000

«

21,400,124
00,081.209
35,723,000
20,178,000
14,756,000
4,052,000
8,508,000

109.328,019
110,039,000

91,598,000'200,923,585 j
91,820,500i 201,800, IGGi

119,057,970
110,000,334

85,033,429
85,745,519

204,091,393
204,805,853

* Tlie division (between gold and silver) given in our table of coin and
bullion in tbe Bank of Germany and the Bank of Belgium is made from
the best estimate we are able to obtain; in neither case is it claimed to be
accurate, as those banks make no distinction in tlieir weekly reports*
merely reporting the total gold and silver; but we believe tbe division
we make is a close approximation.
Note.—We receive tbe above results weekly by cable, and while

not aU of the date given at the head of the column, they are the
returns issued nearest to that date—that is, the latest reported figures.
The Assistant Treasurer received th3 following from

the Custom House.

Date. Duties.
^ Consisting of—

Gold.
77. S.
Notes.

Gold

Oertifee's.
Silver Cer¬
tificates.

Sept. 9. $694,765 77 $7,500 $51,000 $582,000 $53,000
“ 10. 403,964 24 5,000 35,000 338,000 25,000
“ 12. 603,014 67 3,500 56,000 479,000 64,000
“ 13 914,227 48 9,000 91,000 733,000 79,000
“ 14. 658,784 15 6,500 51,000 549,000 51,000
“ 15. 439,840 79 7,000 43,000 355,000 34,000

Total.. $3,714,597 10 38,500 $327,000 3,036,000 $306,000

Included m the above payments were $8,500 in silyor
coin, chiefly standard dollars^
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INDIA N RAIL WA Y EARNINGS, MILEA GE AND
CAPITAL.

The Indian railway statistics for the late year, recently
issued, are interesting, not only in comparison with similar
figures for the United States covering much the same

period and furnished by Mr. Poor, but also on their own
account, as showing' the growth and extension of these
facilities for internal transportation in England’s great
Asiatic possessions. The figures will attract the more
attention that so much has recently been said of the effects
of Indian competition upon American wheat exports.
There has undoubtedly been a great development of the

means of rail transportation in India, and the compar¬

atively large addition (ovor a thousand miles) made in the
late year, shows that the movement continues in full
progress. We have frequently pointed out, however, that
the effects of this and other favoring circumstances in
stimulating India’s wheat exports have been greatly exag
gerated. Tlius, though in the year ended March 31,
1887, the exports had been quite large, and reached 414
million bushels, even in 1881-2 the total had been over
37 million bushels. In the meantime the number of miles
of railroad in operation has increased from 10,114 to
13,390. Mr. Dodge, of the Department of Agriculture,
in a recent inquiry, arrived at much the same conclusion,
namely, that as a factor in increasing competition, India’s
position has been greatly overrated. He says that about
the only effect of the extension of the railroad mileage has
been to facilitate the shipment and export of the surplus
left over in good crop years which would otherwise have
been kept to eke out subsistence in famine years. There
has been no material increase in the area devoted to wheat,
as the results of the exports of the last ten years, ho con.
tends ; and, moreover, such are the industrial usages of
the people, and such the necessity for other food supply
for the country’s large population, that great enlargement
of the wheat area is next to an impossibility. Besides all
this, the surplus cannot be depended on a3 a constant source
of supply. In famine years it would be reduced to a
nominal amount.

We make these remarks as a preliminary €o giving the
figures showing India’s growth in mileage, lest otherwise
the results disclosed cause misapprehension or give rise
to mistaken notions as to the possible future effects of this
extension of the railway facilities in India. An export of
thirty or forty millions in ordinary years from that source,
together with the contribution so many other countries
are now making, are sufficient to act as a regulator of
prices. But up to the present time nothing has happened
to encourage the idea that India can in any large meas¬
ure replace the United States as a source of wheat supply
for European consumers. On the contrary, if in the
future attempts at •• corners” are abandoned, and prices
be left to follow a natural course, it would not bo sur-

Drisine; to see that countrv driven altogether out of the
field, for under our improved methods and cheap rates of
transportation, we ought to lie able to lay down wheat in
the consuming markets as cheap as any country in the
world.
As already said, in the year ended March 31 India

added over a thousand miles to its system of roads (1.014
miles), and this is larger than the addition in any other
year except 1881-5, when the increase was over 1,100
miles. The total length of road now is 13,390 miles. To
be sure, as compared with the 137.98G miles of track laid
in th.6 United States, this appears insignificant; but the
United States has an exceptionally large mileage—but
little less than the whole mileage in the rest of the world
.tew..

—and there are only about half a dozen countries alto¬
gether that have more miles of road than India. But the
important fact with regard to India’s mileage is the steady
and large expansion from year to year. In the following
we give the amount of road open during the last two
years, and in 1865, 1870, 1875 and 1S80, in which form it
appears in the London Economist. It will be seen that
between 1S65 and 1875 the mileage about doubled, and
again between 1875 and 1S87—in fact, against only
6,519 miles in 1875 the total now is 13,390 miles, as stated
above. The figures below show the mileage according
to classes of roads. The falling off on the guaranteed
compxnies is explained by the fact that these are being
gradually absorbed’by the Government, about two-thirds
of the total road being now owned by the State.

MILES OF ROAD IX INDIA.

_ 1880-87. 1885-80. 1880. 1875. 1870. 1835.

St. t - Imperial line? 0,318 5.084 3,039 2, 43 1,353 •1,128
State Provincial lines 1,635 1,553 745 120 55 55
Guaranteed companies... 3,800 3,923 4,500 4,102 3,359 2,190
Assisted companies 594 520 30
Other companies 40 8 8
Native St it os SOS 0K8 297 155 8 ......

Total 12,370 9,309 0,519 4,775 3,373

But the figures showing the capital expenditure are
just as interesting. It appears that on lines open for traf¬
fic at the end of 18S6 the outlay was .€165,044,110—that
is, over 800 million dollars, taking five dollars to the
pound sterling. But considerable further sums had been
spent on lines under construction, so that the total outlay
on December 31, 1886, was XI 78,370,776. On the lines
open at the end of 18S5 the expenditure was X156,1.77,687,
and at the end of 1884 X150,185,880, so that in two years
about 75 million dollars has been added to the railway
capital of the country, while 65 million dollars more

(XI3,000,000) was reported on December 31,1886, as having
been spent on lines in process of construction. On the
investment of 165 million pounds the earnings in 1886
were XI8,584,117 gross and .€9,741,822 net—that is, say
92 million dollars and 48 million dollars. As compared
with the preceding year the gain in the gross is .€703,599
and in net €631,500, and as compared with 1884 the gain
is €2,607,792 gross and X 1,828,143 net, the latter equal to 13
and 9 million dollars respectively—a considerable percent¬
age of increase. Owing to the relatively heavy earnings, the
net profit on the investment, taking the system as a whole,
is quite large—5-90 per cent. But it appears that it is
only a few of the more favored lines that have earned as
much as this, the percentage on the East Indian road being
stated at 8 15. on the guaranteed lines 5-94 percent, on the
State lines 4-23 per cent, on the assisted companies 3-97
per cent, and on the Native States lines 2-89.
On the whole system of roads 88,436,318 passengers

and 19,576,365 tons of freight were carried in 1880, being
an increase of 7,571,539 passengers and 650,980 tons over
1885, and no less than 1 1,621,199 passengers and 2,913,358
tons over 18*4. The increase in traffic lias more than kept
pace with the increase in mileage. Thus the average
number of miles open in 18*1 was 9,638 and in 1886
12,865, an increase of just about one-third. But in the
interval the number'of passengers carried has increased
from 54,763,0x3 to **,430,318, or over GO per cent, and
the number of tons of freight moved from 13,214,074 to
19,570,305, or nearly 50 per cent. In this country such a

growth of traffic would hardly call for notice, but
in a country like India, where the people arc
so slow to change old methods, and throw off established
habits, the large ratio of increase is quite remarkable. Wo
copy from the London Economist the following table of
the changes in capital outlay and the results of operations
for each of the last six [years. These figures cover the

r*
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calendar years, while the statement of mileage above covers
the year ended April 1. On the whole, the Economist's
remark that Indian railways have proved themselves a

good and steadily-improving investment, and that it is
likely that capitalists will in the future give them more
attention than in the past, would seem to be founded on

facts and reason.

INDIAN RAILWAYS.

1886. 1885. 1884. 1883. 1882. 1881.

Capit’lo tl’y
on lines

open end X X X £

I
& X

of year.... 105,041,110 150,177,087 150,185,880 142,193,129 137,841,064 134,739,089
Cost per m.

open 12,829 12,793 13,028 13,010 13,090 13,083
Mean milVe
open for M ilex. Miles. Miles. M ilex. Miles. Miles.
traffic 12.805 12,208 11,527 10,408 9,9851 9,038

No. of pas¬

sengers No. No. No. No. No. No.
carried.... 88,430,318 80,804,779 73,815,119 05,093,953 58,875,918 54,703,083

Number of
tons g )cd Tons. Tom. Tons. Tons. Tons. Tons.
moved. 19,570,305 18,925,385 10,003,007 10,999,334 14,835,248 13,214,074

Gross eari-

ings dur- X £ £ £ £
ing year... 18,584,117 17,880,518 15,970,325 10,279,752 15,231,202 14,323,080

Work! g ex
penses 8,842,205 8,770,190 8,002.040 7,878,194 7,580,519 7,071,247
Net profit. 9,741,822 9,110,322 7,913,079 8,401,558 7,650,713 7,251,833

P.e r cent age
of net prof,
on capital Per Cent. Per Cent.

-

Per Cent. Per Cent. Per Cent. Per Cent .

eost 5-90 5-84 527 5-91 5*55 5-38

Interesting results are obtained by comparing some of
the above figures with similar figures for the United
States. The Economist intimates that the capital outlay
as given does not represent in full the capital expenditure
made on the roads. But at least the comparison must be
on the same basis for all the years. Taking -then the
figures as they stand, and reducing pounds to dollars on
the basis of $4 85 to the pound, we find that the average
capital outlay at the end of 1886 was §62,220 per mile,
against a total of stock and bonds per mile on United
States roads of §58,097—that is, the average for India is
§3,223 per mile higher. But the feature of most promi¬
nence is, that the average in India has greatly declined
during the last four years while that for the United
States has scarcely changed at all in that interval. Thus
the §62,220 per mile for India in 1886 compares with
§66,396 in 1882, while the §5S,997 .for the United States
compares with §58,942, though there were more or less
important fluctuations in the years intervening.
When we come to the earnings per mile, we find that

the decline in the United States has been much more

marked than in India, Starting with nearly the same
figure in 1882, the gross of the United States nas dropped
from §7,377 to §6,570, and the gross of India only from
§7,396 to §7,008. In the case of the net, India, as in
former years, shows very much heavier totals per mile
than the United States, the average for 1886 being
§3,671, against §2,376 for the United States in the same

year. One reason for this is found in the larger gross per
mile, but another and more important’ reason is the
reduced ratio of expenses. The Indian railways in 1886
were operated for less than 48 per cent of gross earnings,
while the ratio in the United States was nearly 64 per
cent. Doubtless labor costs less in India, but there would
also appear to be an advantage because of higher rates.
We do not know what the average rate was in 18S6, but
in connection with the figures for the previous year, a
table was published to show how much lower rates were

in India than in European countries. The average for
India was then stated at sixty-four hundredths of a pence
per ton mile, or say 1-28 cents. In the United States the
average for 1885 was only 1-057 cents and in 1886 but
1-042 cents. The following shows both capital outlay per

mile and earnings per mile in each of the last five years,
in India and in the United States.

1880. 1885. 1884. 18^3. 1882.

Capital outlay per mile in India*..
1

02,220
*

62,040
*

63,185
$

06.008
$

60,396
Stock and bonds per mile in U. S.. 58,997 59,320 59,381 59,409 58,942
India—Gross per mile* 7,00S 7,105 0,722 7.585 7,396

Net per mile* 3,071 3,618 3,332 3,914 3,715
United States—Gross per mile 0,570 6,205 6,603 7.461 7,377

2,370 2,185 2,318 2,702 2,070
* Pounds fcterliu^ reduced to dollars on tlie basis of *4 85 to tlie

pound.

THE VACATION SYSTEM.
Now that the vacation season is over it may not be

unprofitable to look at this purely modern habit of vaca¬

tion-making from an economical point of view. Is it a
gain or a loss, and can the gain or loss be measured? From
the standpoint of the summer resort the result is a gain
of course. Some of these resorts subsist wholly on the
profits taken from summer visitors. Saratoga and New¬
port are exceptions, for each of these cities has a reason
for being apart from the business of entertaining strangers
and pleasure-seelers. But Capa May, Long Branch, MarJ
tha’a Yhneyard, Bar Harbor, the White Mountain towns,
and numberless other places, thronged and prosperous,
would be poor and deserted but for this modern custom
of going away from home during the summer. To put it
in another way, there are very intelligent men who believe
that the future prosperity of Maine, which they think is
fully assured, is to come from the popularity of that State
among summer visitors. Their three thousand miles of
coast line, following its sinuosities, rugged and beautiful;
their charming mountain towns; their fine lakes and
streams, offer a tempting variety of scenery and sport,
and the steady and enormous growth of travel in that
direction has already given an immense impulse to the
business and agriculture of the State. So it may be said
confidently that the vacation system has fairly reversed
the tendency in Maine, and that a community which was
declining in numbers, and was barely holding its own in
wealth, has by this means alone been put on the road to
'prosperity.

But suct»cases as this are exceptional, and afford but
little help in solving the general problem. Does the com¬

munity as a whole make or lose by the system as it is
established ? Business men in vast numbers now give
diminished attention to their affairs during a considerable
part of the summer. They are away from their usual
homes, here, there, everywhere—travelling in Europe?
yachting, passing their time in country or seaside cottages,
professedly and really in a great degree resting from their
ordinary cares. Professional men are doing the same
thing. Practically, also, the persons employed by men of
both these classes are allowed a fortnight’s vacation,
under full pay and while there are exceptions, the num¬
ber of them is decreasing every year. The great railroads
give a vacation to their clerks and to many of their train
hands. The factories do not, as a rule, grant the privilege
to their working people ; but the fashion of making a
vacation is so general and so infectious that thousands
upon thousands of these factory hands forfeit their two
weeks’ pay and have their holiday nevertheless.
It is beyond all question not simply that in a great

number of cases the relaxation from work thus gained is
greatly needed, but that, whether a man use3 his own

time or that of an employer, the result is a gain. Most
men anti women do really return to work with renewed
zeal, as well as with an accession of strength and endur¬
ance. If it were not so, the consequence of the vacation
system wouli be a loss, with no gain whatever to counter-
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balance it. Yet, in spite of the undoubted advantages
of the custom to the people who enjoy it, we make bold
to question if it does not retard very greatly the increase
of the national wealth. Let us look at it in detail. It
is the universal experience of tradesmen that business
which is lost by the intervention of a holiday or by a very
stormy season is not afterwards made up. We believe
the rule holds good with respect to the long summer holi¬
day. That is to say, the period of dulness ending with
August is followed by brisk trade, but little if any beyond
the general average of the year, in point of briskness.
We conclude, then, that if it were possible to
keep all hands at work in the summer months, as during
the rest of the year, there would be no summer dulness
and business would be as active during the autumn
winter and spring as it is now. The fact that it is not’
practicable does not weaken the argument. If this theory
is sound it follows that an abandonment of the system
partial or total, would increase more or less the demand,
for goods, and the production of them at a profit, with
more wages to artisans, larger gains for merchants, and
so on all around.

Again, look at it as a matter between employers and
their clerks, salesmen and other u hands.” In all cases
where the vacation is needed to such an extent that the
employer really gets more out of his servant in fifty
weeks than he could get in fifty-two, the problem solves
itself in the very statement of it. But it may well be
doubted if such cases constitute a very large proportion
of all the cases in which vacations are granted outside
the circle of strictly brain-workers. In all others the
employer pays for something which he does not get, even
when the work of the absent employe is done by bis
fellow clerks ; though we need rot go into particulars so
far as to maintain this assertion. If the employer loses—
we are speakiDg always of money loss—the person who
takes the vacation loses far more in proportion. For
except in rare instances, he has no place to go to during’
his holidays where he can live as cheaply as he can at
home. If he is a man of family, his wife and children
go with him, for the idea of a vacation at home seldom is

attractive, and they spend comparatively large sums in
travelling and in boarding at hotels, where they are
likely to be very uncomfortable.

"We col elude, then, that the vacation system, on the
whole, causes a very appreciable retardation of the rate of
increase of the aggregate wealth of the country. To
measure the loss would be difficult; but, considering that
in a great multitude of cases, surely in a majority of cases
the person who works for wages or salary spends not only
his pay during the two weeks of holiday but the surplus
of many other weeks, it cannot be estimated that the
aggregate loss to such individuals—though it may be a
gain to the neighborhood where it is spent—is less than
one-fiftieth of the year’s earnings of all who indulge in the
luxury of a vacation.

Of course this is an excessively unsentimental view to
take, and we have no thought of originating an anti’
vacation agitation. Even if we thought it was all of life
to make money, one might more easily sweep back the
rising tide with a whisk-broom than resist successfully the
movement which is establishing the vacation as the
privilege of every one, and is filling the calendar with new

legal holidays. But it is worth while to note the move¬

ment itself as one of the signs of the times, and to draw
attention to its consequences, good and #bad. Nor can
we refrain from saying that it marks a distinct and a wide
departure from those principles of hard, steady labor, of
thrift, of devotion to business, which distinguished the

people of New England and the Middle States a genera,
tion or two ago. The hard-working, close-fisted Yankee
may have been a very unpleasant sort of person; but it was
the traits which made him an object of ridicule in the
eyes of less industrious and more lavish people that laid
the basis of the present prosperity and wealth of the sec¬
tion of country where he lived. Is it possible for the
Yankee now to live at his ease, to take frequent resting
spells,” to devote a good part of the surplus earnings of
his year to a summer vacation, and yet to continue to
grow rich ? The answer is for the next generation.

JULY NET EARNINGS.
As foreshadowed in our remarks on th9 Financial Situa¬

tion last week, the statement of net earnings’for July
makes a much less satisfactory showing than we have
been accustomed to see. In fact the exhibit is the least
favorable for any month this year, with the exception of
February, when bad weather contrasted with good weather
in 1886. It is not to be inferred, of course, that there is
no improvement over the corresponding period last year,
but simply that this improvement, both in ratio and in
amount, is much smaller than heretofore. Here is a sum*

mary of results both for July and the seven months
ended with July.

Month of July. ! Jan. I to July SI.
i58 roads.) ( (56 roads.)

1887. 1886. fnc.orDecJ 1887. 1886. Inc. or Dec’

Gross earn’s
Oper. exp...

*
38,323,922
23,983,457

$
35,600,219
22,264,920

S i *
+2,723,703(244,747,467
+1,71S,537| 160,693,976

?
214,864,007
145,7*2,424

$
+29,883,463
+14,971,552

Net earn’s 14,340,465 13,335,299 +1.005,1661 84,053,491 69.141,583 +14,911,908

Thus there is a gain of $2,723,703 gross and $1,005,166
net for July, and $29,883,460 gross and $14,911,908 net
for the seven months. But the important fact to observe
is that the ratio of increase in the net for the latter period
is 22 per cent while for July it is only 8per cent. The
gross, too, shows a diminished ratio of improvement,
though not in the same degree, the percentage for July
being 8, against 14 per cent for the seven months. The
same striking difference between the results for July and
those for the months preceding is brought out in the
following recapitulation of the monthly aggregates since
the first of the year.

Gross Earnings. j Net Earnings.
1887. 1886. Increase. 1887. 1886. Increase.

* * * P<! * * % pc
Jan. (51 roads) 21,163,423 19,950,926 4,212,497 21! 7,213,497 4,6^0,990 2,532,507 54
Feb. (57 roads) 24,936,460 22,675,611 2,260,849 10! 7,406,993 7,263,604 143,329 2
M’ch (58 roads) 32,592,658 20,864,876 5,727,782 2! 12,176,647 8,967,232 3,209,415 36
Apri (59 roads) 31,040,281 27,576,407 4,063,814 15 10,673,279 8,859,054 1,813,625 20
May (53 roads) 32,596,4 2 28,934,958 3,661,494 13 11,681,438 9,342,016 2,339,422 25
June (56 roads) 35,861,885 32,021,535 3,840,350 12 12,582.952 10,395,220 2,187,732 21
July (58 reads) 38,323.922 35,600,219 2,723,703 81 14,340,465 13,335,2-49 1,005,166 8

From this we see that against the 8 per cent increase in
net in July, the gain for June was 21 per cent, for May
25 per cent and for April 20 per cent. In January and
March the percentage of gain was even heavier, but those
were months when exceptional circumstances made the
comparison unusually favorable. As regards the gross,
we have noted in previous reviews a steady decliue in the
ratio of increase—the gain in April having been 15 per
cent, in May 13 per cent and in June 12 per cent—and
now for July there is a still further reduction, to about 8
per cent; but this latter possesses little significance in view
of the fact that the month had one less working day than
the same month of 1886.
What accounts for the great falling off -in the percent¬

age of gain in the net ? The reduction in the number of
working days is one reason, though much the least
important one. The fact that we are comparing with
heavy earnings for last year is another reason, and one of
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decidedly more consequence. To this latter has been
added in some cases special adverse circumstances and
conditions on particular roads, leading to very heavy
losses and offsetting to that extent the gains on other
roads. For instance, the Chicago Burlington & Quincy,
besides comparing with heavy figures in 1880 had this
year to contend with a greatly diminished corn move¬

ment, and the result is that its net earnings have fallen
off $198,480. This amount alone is equivalent to a loss
of almost 2 per cent on the total net earning3 of the
whole 58 roads embraced in our exhibit. Other roads,
too, have suffered from a diminished grain movement.
But the factor of greatest moment in diminishing the
ratio of gain has been the great and general increase in
expenses in nearly all sections of the country. The only
plausible explanation of this would seem to be that the
roads are again devoting large amounts to improvements
and betterments. A month ago it appeared a3 if the
tendency in that direction were becoming less marked,
but if our present deductions are correct, the change was
only temporary. In point of fact, expenses always vary
more or less from month to month, and no reliable con¬
clusions can be drawn from the results for one single
period of 30 days.
To show a few instances of roads that for one reason or

another greatly increased their expenses, we may men¬
tion first of all the Central of Georgia, which, on a gain
of $2G,681 in gross, has a loss of $55,569 in the net, the
total of the latter having been reduced nearly one-half,
or from §121,934 to $6G,365. Tnen there is the Louis¬
ville & Nashville, which, with an increase of $09,456 in
gross, has a decrease of $7,876 in the net. The Southern
Pacific on its Atlantic system gained $55,021 in gross
but lost $42,469 in net, although on the whole system
there was a gain in both gross and net. Tne Canadian
Pac. increased gross $58,951 and diminished net $67,035.
The Balt. & Potomac, the N. Y. Ont. & Western, the
Shenandoah Valley, the Louis. N. O. & Texas and
the Oregon Improvement are some other companies
which, with an increase in gross, show a decrease
in net. Tnen we have numerous instances of roads
which have carried only a small fraction of their gains in gross
over to the uet. Tne Erie has $145,833 increase in gross
and only $24,989 in net. The Pennsylvania on its West¬
ern lines gained $271,890 in gross but only $17,913 in
the net; and the Erstern line?, against $297,693 increase
in gross, have but $92,913 increase in net. The Grand
Rapids & Indiana added $33,159 to its gross and $5,066
to its net. The Atchison had $231,792 gain in gross, of
which $13,138 counted in the net, and the Northern
Pacific added only $11,191 of its $102,550 gain in the
gross to the net. And so we might go on and multiply
instances to show that during July there was a general
and heavy increase in expanses all over the country.

Of course, while the general ratio of gain in the net is
only 8 per cent, on special classes of roads, and in certain
sections of the country, it is much heavier. Tae coal
roads for example do remarkably well, and this applies
not only to the Philadelphia & R eading, but to all the
other roads of that class embraced in our exhibit, namely:
the Northern Ceutral, the New York Susquehanna &
Western, the Buffalo New York & Philadelphia and the
Allegheny Valley. Down in Mexico the Mexican Central
has more than doubled its net of last year. Tne Middle
Western section also has a very heavy ratio of gain, the
Chicago Sr. Louis & Pittsburg, the Detroit Biy City &
Alpena, and the Eistern lines of the Wabash, being
especially distinguished for their excellent exhibits. In
the following we have arranged the roads in groups and

classes to show how each i3 doing. The figures in paren¬
theses indicate the number of roads embraced in the
respective divisions.

GROSS AND NET EARNINGS.

July.
Gross Earnings. Net Earnings.

"

1887. 1886. 1887. 1836. Inc.gr Dec.
* * $ $ $ P.C

Trunk lines (7) 11,751,021 10.991,967 3,894,107 3,760,911 +133,196 4
Middle Western(6; 1,558,487 1,343,910 566,298 372,301 +193,997 52
Northwestern . ,(5) 4,547,539 4.778,937 1,887,702 2,159,757 —272,055 13
W’st of Miss’uri(3) 2,318,451 1,998,934 1,003,566 910,815 +97,751 11
Pacitic Syst’ms(ll) 8,538,793 7,932,536 3,711,332 3,503,483 * +147,844 4
Southern r’ds..(13) 3,510,182 3,190,394 J,290,786 1,212,914 +77,872 6
Coal companies(6) 4.075,3*7 4,031,940 1,456,085 906,841 +519.741 01
Eastern co's (6) 1,049,995 1,000,033 377,344 376,707 4-537 00
Mexican road . .(1) 373,404 276,5 8 148,315 72,062 +76,283 106

Total, 58 roads 38,323,922 35,600,219 14,340,105 13,335,299 +1,005,166 _8
Jan. 1 to July 31.
Trunk lines (»3) 76,475,883 67,898,842 23,873,082 20,409,831 +3,403,251 17
Middle Westerni0) 9,486,063 8,217,860 2,830,827 1,653,998 +1,170,829 71
Northwestern. .(5) 31,710,471 28,749,090 12,472,085 11,153,613 +1,318,442 12
W’st of Miss’urH3) 15,442,826 12,287,783 6,711,376 4,911,776 +1,769,600 30
Pacific Syst ’rns (11) 52,139,150 46,740,302 18,670,367 17,890,337 +780,040 4
Southern r’ds..(I3) 23,321.001 19,931,254 7,899,517 6.419,876 +1,470,641 23
Coal companiestG) 28,384,196 24,361,697 8,9.-3,368 4,664,233 + 1,319,135

'

93
Eastern co’s... .Co) 5,095,114 4,554,285 1,424,910 1,349,047 +75,803 6
Mexican road..(l) 2,692,157 2,119,804 1,196,959 658,851 +5 '8,107 82

Total, 56 roads 244,747,467 214,861,007 84,053,491 09,141 ,f83 +14,911,903 22
Note.—Included under the head of—
Trunk Lines—The Erie, Chie. & Grand Tr-nk, Del. Gr. Haven & Mil.. GrandTruna of Can., the Ohio Sc .Miss., the Pennsylvau a, bjth Eastern and Westernlines.
Middle Western—'The Chic. St. Louis & Pitts., Dot. Ray City & Alpena, GrandHap. Sc Ind., Cleveland Sc Canton, Wabash east of Mississippi and Toledo JkOhio Central.

Northwestern—'The Burli-nrlon & Quincy, Minneapolis-& St. Louis, Chic.Mil. & St. Paul, Mil. Lake Shore & Western and Minn. ,t Noitliwestern.
ICiest of Missouri—The Denver & Kio Grande, Denv. it ltio Grande Westernand At ch. T. Sc S. Ec.
Pacific Systems—'The six Southern Pacific roads and the Union Pac., NorthernPac., Canadian Pac., Oregon Imp. ( o. and Oregon lty. & Nav. Co.
Southern Roads—The Central of Georgia, Ches. & O., Ches. O. & S. W., Eliz.Lex. Sc B. S., Louisville & Nash., Nash. C. & St. Louis, Norfolk <t Western,Louisv. N. O. it Tex* Memphis & Charleston, Shenandoah Valley, Fort WorthSc Denver Citjr, Capo Fear & Yad. Valley and Kentucky Central.
Chial Companies—The Phi la. & leading UR.. P. Sc Li. Coal it Iron Co., Buff. N.Y.& Phila., Northern Central, AH. V 1 ley and N. Y. Sus. ,t Western.
Eastern Companies—The Baltimore Sc Potomac. N.Y. Ontario & Western, WestJersey, Camden Sc Atlantic, New York & Nev England and Staten Island.
Mexican Roads—The Mexican Central.

Wo find hero in every case—barring the Mexican Cen¬
tral—a lower ratio of gain in the net lor July than for
the seven months. Yet while there are fifteen roads
that record diminished net for the month, it is satisfac¬
tory to note that when arranged in classej as above only
one section is found to have smaller net than in J uly,
18S6, namely the Northwestern section, and . there the
decrease is the result of the falling off on the Burlington,
&-Quincy, the St. Paul and the Minn. &St. Louis, the Mil-
Like Shore & Western and the Minnesota & North¬
western both showing large gains. The trunk lines show
only 4 per cent gain, owing to the augmentation in
expenses on most of -the leading roads. Southern roads
for the first time fall behiud, the ratio of gain for J uly
being 6 per cent, against 23 per cent for the year to date.
Tne falling off in July, however, is entirely attributable
to poor returns by the Central of Georgia, Louisville Sc
Nashville, Chesapeake & Ohio, Shenandoah Valley and
Louisville New Orleans & Texas. All the other roads
have excellent exhibit?, and notably the Fort Worth Sc
D.nver, the Memphis & Cnarleston, the Norfolk & West¬
ern and the Nashville Chattanooga & St. Louis. The
roads in the Eistern section do not as a whole show any
material change from last year, but the Baltimore &
Potomac, the Ontario & Western and the New York &
New England have suffered a loss in net, while on the
other hand the Camden & Atlantic, the West Jersey and
the Staten Island have largo gains. Among the roads
West of the Missouri, the Denver & Rto Grande and the
Rio Grande Western both deserve mention for heavy
improvement.

WEEKLY RAILROAD EARKINGS.
For the first week of September the returns of earnings are

not so favorable as heretofore. The ratio of increase is only 6
per cent, and 11 out of t-he.62 roads reporting show a decrease,the decrease amounting to $142,120, though of this the Chi¬
cago Milwaukee & St. Paul and theNorthern Pacific contribute
$113,938. Last year our report of 57 roads for the same week
showed an increase of $570,519, or 12 per cent.
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1st week of September. 1887. 1886. Increase. Decrease.

$ $ $ $
Bntialo N. Y. <fc Pliila — 60,500! 57,800 2,700
Buffalo Rocli. APittso... 39,423 35.974 3,449 i ....

Cairo Vincennes & Cliic.. 17,694 15,658 2,036 1 .......

Canadian Pacific 241.000 225,000
43,008
47,374
553,8 99

16,000
2,160Chicago & Atlantic 45,1

46,979Chicago & East. Illinois.. 395
Chicago Mil. A St. Paul.. 490,000 ........ 63,809
Chicago A West Mich ....
Cin. Ind. St. L. & Chic ...

26.590 30.820 4,230
57,22- 56,800 429

Cincinnati Jack. A Mack. 11.995 9.226 2,769
Cin. N. O. & Texas Pac... 68,125 54.835 13,290 ........

Alabama Great So 29,224
9,806
9,568

22,182
7,588
8,172

7,042
2,218
1.396

New Orleans A N. E....
Vicksburg & Meridian..
Vicksburg Shrev. APac. 10,277 8.073 2,204

CiD. Richmond A Ft. W.. 8,396 8,458 ^...... •62
Cincinnati Wash. A Balt. 52,341 48,685 3.656
Cleveland & Marietta.... 6,357 5,454 903
Col. A Cin. Midland 8,965

156,000
9,441

149,085
476

Denver & Rio Grande.... 6,915
Det. Lansing & Northern. 22.192 23,868 1,676
EastTenn. Va. A Ga. ... 105,042 886,969 18,073
Evansville A India’polis. 5,999 5,051 - 948 ......

Evansville A Terre H.... 17,426 ' 14,727 2,699
Flint A Pere Marquette..
Florida R’wav A Nav. Co.

52.872 41,306 11,566 ........

18,821 17.678 1,143 ,

Ft. Worth A Denv. City.. 12,873 11,496 1,377
Grand Rapids A Ind 54,333

68,901
46,462
72.939

7,871
Ind. Bloom. A Western.. 4,038
Kingston A Pembroke.... 3,682 2,990 692
Lake Erie &Western 49,743 42,928 6.815 ........

Long Island 112.403
24,497

96,180
23,373

16,223
1,124Louisv. Evansv. &8t. L..

Louisville & Nashville.... 321,615 287,650 33,965
Louisville N. Alb. A Chic. 45,'<38 43,981 1.957 ........

Marquette Ilongh. A On. 30.5U1 28,238 2,263 ........

Memphis A Charleston .. 40,177 30,843 9.334
Mexican Central 74,0 0

74,204
66,862
59,600

7,138
14.604Milwaukee L. S. A West .

Milwaukee ANorthern... 19.182 12,576 6,606
Minn. & Northwestern... 39,425 13,292 26,133 ........

N. Y. City A Northern 12,135 11,649 486 ........

N. Y. Ontario A- Western 37,076 31,862 5,214
•

Norfolk A. Western 9-J.09 6 77,447 20,649
Northern Pacilio 207,127

108,479
12.888
17,202

317,256
108,872
5,582
21.396

50,129
393Ohio A Mississippi

Ohio River . ...Y. 7,306
Peoria Dee. A Evansville - 4,194
Bt. L. Alt. & T. H. (M. L.) * 31,996 28,37"-, 3,6*ii
Branches 19,240

56,817
16,115
38,634

3,125
18,183]St. Louis Ark. A Texas...

St. Louis &JSan Fran 131.400 109,474
48,628
7,485

21,926
St. Paul & Duluth. 35,910 12,718
Tol. Ann Arbor A No.Micb 11.240 3,755
Toledo & Ohio Central... 21,626 15,415 6,211
Toledo Peoria A W 20,73. 19,886 846
Wabash Western 129,633

15,167
117,987
13,278

11,616
Wheeling a Lake Erie.... 1,886
Wisconsin Ceutral 38,014

11,622
27.910 10,104

5,70Chicago Wis. A.Minn... 5,852
Minn. St. Croix A Wis.. 7,918 6,670 1,248
Wisconsin A Minnesota. 5,324 3,946 1,378

Total ((12 roads)
Net increase (G-33 p. ct.).

3,679,105 3,460,170 361,055
218,935

142,120

pXo <Emmwcvctal|£ttfiTisTxHears
[From our own correspondent.]

London, Saturday, September 3, 1887.
The aspect of affairs commercial and financial lias under,

gom* no appreciable change during the past week. The stead¬
iness in the value of money has somewhat abated, notwith¬
standing the advance in the Bank of England rate of discount*
The Stock Exchange settlement just concluded has afforded
conclusive evidence of a reduction in the volume of specu¬
lative transactions open for the rise. This would seem to
indicate that the prospect of a commercial revival is becom¬
ing dimmed ; but if we look to other branches of industry
we find more reason to congratulate ourselves. Cotton
certainly remains more or less weak, buyers continuing to
hold back on the strength of the good crop. Wool also has
lew>t some portion of its steadiness, and it is feared that the
public sales which commence on Tuesday next will not go off
altogether satisfactorily.

The hardware industries, on the other hand, keep firm-
There is a good business doing in iron and steel. Not only i*
the American demand well sustained, but there are signs o _

expansion in the general home inquiry, and shipbuilding mat
erials are in greater request. This latter circumstance, in
conjunction with an improved demand forfreights, is unques¬
tionably a healthy symptom. Again, we have a hardening of
the value of colonial produce. Sugar, rice and coffee are mov¬
ing up. They have certainly stood at a low figure for a long
time, but the movement now inaugurated shows that the stocks
held are not more than the current consumption can deaj
with. Producing countries will therefore obtain better prices
for their produce, and will tluis be enabled to operate more
freely in our manufacturing markets. Cereal produce is not
so strong in price as the agricultural interests might desire,
but it is not unreasonable to anticipate that the value of wheat
during the season now commencing will compare favorably
with that expiring. Taken as a whole, the prospect from a

commercial point of view is fairly encouraging, and the
expectation that the close of the year will witness greater
animation is not without warrant.
It is singular, however, that these signs of growing vitality

should fail to reproduce themselves in the railway traffic
statements. The aggregate receipts to date on the leading
lines fall short of the corresponding period last year ; cer¬
tainly not to a great extent, but sufficiently so as to make it
difficult to reconcile the deficiency with the reports of improv
ing trade. The season has been an exceptionally fine one for
the passenger traffic, and there must necessarily have been
some gain under this head. Possibly the only explanation
which can be accepted is that the orders now productive of
activity in the manufacturing districts require complete exe¬
cution before they can influence the railway traffic.
Another circumstance also which wants elucidation is the

comparative paucity of commercial bills. At no time of late,
when money has been rising in value in consequence of the
gold shipments to New York, has there been anything
approaching to a plentiful supply of paper awaiting discount.
On the contrary, the competition for bills has been more or
less keen throughout. The generally-accepted cause of this
financial phenomenon is that there is less capital required to
carry on a given amount of business than was the case a few
years ago ; and with more rapid means of inter-communication
available, there are wider facilities for turning over money
and less necessity for holding large stocks, while the more

general utilization of telegraphic transfers in payment of debts
would naturally militate against the employment of bills.
The belief still prevails that the close of the year will see us

in a stronger position than that we now occupy—the restric¬
tion of speculation here and the strength of foreign com¬
petition notwithstanding. The weather now is about all that
can be desired. The harvest having been secured in excel¬
lent condition, rain has commenced to fall freely, and while
the roots and pastures have been benefited by the welcome
moisture, the land has at the same time been brought into a
workable condition.
The Bank of England directors have advanced the rate

from 3 per cent, at which it was fixed on August 4th, to
4 per cent. The movement was hardly expected, though
doubtless it is wise. The course of the money market since
the previous Thursday was not suggestive of growing strin¬
gency, and it was therefore thought that the change would be
delayed. As a precautionary measure, however, the action
of the directors is to be commended, as it will tend to improve
the Bank's position and enable it to meet the autumnal de¬
mand for coin when it sets in in force. No doubt the prime
object of the decision of the directors was the desire to check
the shipments of gold to New York. However, to make a
4 per cent rate really effective, and to enable it to answer
the purpose for which it is intended, means must be taken to
reduce the surplus balances in the open market; otherwise
with the present slackness in the commercial demand for
money th8 rates outside will differ very materially from those
current at the chief establishment. Since the change in the
rate the charge for short loans has risen to 2^ @ 2% per cent,
and for discounting three months' bills to 3!,f per cent.
An examination of the weekly Bank of England return fails

to show that stronger reason exists for advancing the rate this
week than was the case on the preceding Thursday, and it can
therefore only he assumed that the measure was a purely
precautionary one. The Bank of France has lost a further
£348,000 in gold during the week, making the deficiency for
the fortnight £600,000, and in order to check this drain the
directors of that institution liave^ advanced the premium on
the selling price of gold from 5 to 7 per milie. It is possibly
the desire to prevent the gold inquiry being transferred to us
that has caused the Bank of England directors to advance the
rate. There is a loss in the reserve on the week of £111,347.
This is entirely due to the expansion of the note circulation,
which is £147,610 heavier. Against this there is a gain of
£36,263 in bullion. The aggregate deposits held are £270,000
short of last week's total, and the proportion of reserve to
liabilities rather better, namely, 42‘20, against 42*16 per cent.
The stock of bullion is now £20,689,525 and the reserve of
notes and coin £11,682,770. These show deficiencies com¬
pared with last year of £800,000 and £480,000 respectively,
the Bank rate being then 3^ per cent.
The joint-stock banks have advanced their rate of allowance

1 per cent, and are now giving 2% per cent for money at
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notice. The discount establishments give per cent for
money at call and 2% Per cent if with seven or fourteen days
notice of withdrawal, being also a rise of 1 per cent.
The fo lowing shows the position of the Bank of England

now and on August 4th, when the rate was fixed at 3 per cent.
August 4, September 1. Increase +Is87. Ib87. or decrease.—Circulation, excluding 7-day £ £ £and other bills 25,593,345 21,750,755 810,590—Public deposits 3,169,0 41 4.014,50 ) 875,528+Other deposits 25,782,895 23,430,049 2,352,846-Government securities 16,597,472 15,195,424 1,4.02,048-Other securities 19,294,791 19,07 ,662 218,129-Reserve of notes and coin 11,121,189 11,682.770 561,581 +Coin and bullion 20,964,534 20+89,525 275,009 —Prop’n of reserve to liabilities. 38-18 p. c. 42-2u p.c. 4*02 p. c.+Bank rate 3 p. c. 4 p. c. 1 p. e.+

The following return shows the position of the Bank of
England, the bank rate of discount, the price of consols, &c.,
compared with the past three years: *

1887. 1886. 1885. 1884.
Circulation, excluding 7-day and
nt.hflr hills

£

24,756.755
£

25.084,472
£

25,095,575
£

28 013 575Public deposits 4.054.569 3.219.134 3.1V8.770 5,482,118Other deposits 23.430,049 24,293,612 31.025.146 23,734,365Government securities 15.195.424 13.88S.296 16.026.167 13,577.763Other securities 19.076,662 19.886.815 21,558.274 21,030,025Reserve of notes and coin 11.682.770 12.162,647 15,108.900 13.093.405Coin and bullion 20,689,525 21,497.119 24,454,475 23.361,980Reserve to liabilities 42’20 p. c. 44 p. c. 4iq; p. c, 44J^f p. e.Bank rate 4 p. c. 314 V. c. 2 p. c. 2 p. c.Consols tOl^d. 191 100 1-16 100^Cleartns-Honse return 107.3S9.000 131.503.000 117,909.000 119,408,000

GOLD.
London Standard. Sept. 1. Aug. 25.

SILVER.
London Standard. | Sept. 1. Axig. 25

i. d. s. d.
_

1 d. d.Bar gold, fine., .oz.
Bar gold, contain’#

77 9 77 9 Bar silver oz
Bar sliver,contain-!

4115-16 44 15-16
80 dwts. silver.oz. 77 10 77 10 In# 5#ra. gold.ozj 45 5-16 45 5-16Bpan. doubloons.oz. ........ .... . ..4 Cake silver oz. 48 7-16 48 7-16B.Am.doubloonn.os. Mexican dols...oz.’ 43&
The capital creations for the week have been :

LOCAL.
Liverpool Household Stores Association (Limited) £1 shareR..£100,000Woodgrange Park Cemetery Company (Limited) £1 shares 55,000*Waller <fc Son (Limited) Trafalgar Brewery, Bradford, £lo ord¬inary shares

60,0)0Waller & Son (Limited) Trafalgar Brewery, Bradford, £10 7per cent preferred 60,000
American,

Covington & Macon Railroad Company of Georgia, U. S., 6 percent bonds, issue price 95 per cent ....$500,000
* To acquire existing business.
The Imperial Bank is receiving applications for 500 six percent bonds $1,000 each, being part of a total of 1,224, at theprice of 95 per cent, of the Covington & Macon Railroad Com¬

pany of Georgia, U. S. A. The bonds are stated to have thirty
years to run, and the interest is payable in gold at 4s. l^d.
per dollar. The bonds are a first mortgage on 102 miles of rail¬
road, of which 80 miles are completed and working, and the
remainder are to be finished and opened in September.
A Parliamentary return, just pu blislied, shows that the

deposits and cash balances in the joint-stock banks in Ireland
which, in June, 1886, stood at £29,222,000, having shown a
decrease of £17,000 compared with the corresponding period
of the preceding year, have risen to $29,339,000 in June of
this year, showing an increase of £116,000, or 0-4 per cent.
The grain trade has not developed any fresh feature. Quiet¬

ness has again been the characteristic. Sales by needy hold¬
ers have had a weakening influence upon the value of wheat,and prices have, inconsequence, further receded about 6d. per
quarter. The depression was most marked during the opmingdays, the final tendency being rather better. The market can
scarcely be said to have settled down yet, but it is hardlylikely that any further serious depression will result. It is
quite possible that the level of prices during the new season
will be fully on a par with that just concluded. So far as can
be gathered from published statistics, the aggregate yield ofwheat throughout the world will not come up to last year's
total, while the consumption will certainly be well up to the

Messrs. Pixley & Abell write as follows on the state of the
bullion market:
Gold—All the supplies available in the market during the week havebeen taken for New York, aid to-day an amount was withdrawn fromthe Bank for that quarter. The Bauk lias received £ 23,000 and lia-»sold £62,00". The principal arrivals comprise £22,000 from Australia.Silver declined at rho beginning of the week till 4t'kd. was touched,but after the allotment of Council bills yesterday the market improved,and to-day’s quotation is 44i&ifcd , firm. The only arrival of .import¬ance have been £57,000 from New York. Tno P. & O. steamer hastaken £96,000 to India.
Mexican Dollars have only been dealt in to a limited exfont duringthe week, in the absence of supplies, which are expected to come tohand early next week.
The quotations for bullion are reported as follows :

average. It is therefore not unlikely that very shortly wheatwill commence to harden in value.
The international grain and seed market has been held at

Vienna, and the annual summary of the world's harvest pre¬sented. The results are given as follows :
'

Assuming the number 100 to represent an average harvest,the yield of wheat in 1887 is above the average in the follow¬
ing countries to the extent indicated by the undermentioned
figures : In Austria 117, Hungary 126, Servia 140, Switzer¬
land 110, France 105, Great Britain and Ireland 120, Walla-chia 101, Central Russia 118. Wheat is under the average inNorthern Russia 95, Moldavia 90, Italy 90 and Egypt 95. Theyield in India is estimated this year at 6,390,000 tons, against7,739,000 tons last year, and in the United States 425,000,000bushels, against 457,000,000 last year. Rye is generally abovethe average, namely, in Austria as 104 to 100, in Hungary106, in Italy 125, in Switzerland 100, in Holland 110, in Rus¬sian Poland 107, in Central Russia 117, in Wallachia 120 andin Moldavia 106. It is under the average in Prussia 90, andin Denmark 85. Barley exceeds the average in Austria 106,Hungary 116, Bavaria 115 and Wallachia 115, while it isbelow the average in Prussia 96, Great Britain and Ireland 90and Egypt 80. Oats are above the average- in Hungary 104,Italy 125 and Central Russia 108; but below the average inAustria 92, Great Britain and Ireland 85, Roumania 85, Prus¬sia 87, Bavaria 70 and Bessarabia 70. The yield of maize orIndian corn in America is 1,600,000,000 bushels, against 1,665,-000,000 last year.
According to the Irish agricultural statistics for the year1886-7, the total extent under crops, including meadow andclover, is 5,064,650 acres—a net increase over the previousyear of 30,535 acres; under tillage, 2,921,112 acres, which is adecrease of 18,794 acres. There is a falling off of 3,324 acresin wheat, of 6,281 in oats, and of 19,438 acres in barley; whilethere is an increase of 9,411 acres under beans and peas. Theextent under flax is 130,202 acres, an increase of 2,412 acres.There is an increase of 8,72.2 in the number of horses andmules, and a decrease of 26,515 in the number of cattle. Inall other departments of live stock there is a substantialincrease.
The following shows the imports of cereal produce into theUnited Kingdom during the 52 weeks of the season comparedwith previous seasons:

IMPORTS.

>Vbeat
Barley
Oats
'Peas
Beans
ndian corn,
lour

1886-87.
CWt. 55,166,192

16,556,064
14 444,213
2,52-,8 12
2,525,168

31,18 S135
16,857,244

1885-86. 1884-85.
49,703,608 58,214.758
9,904,577 16,652.360

12.020,739 12.956,807
2,141.563 1,928,416
3,114.173 3,615,193

31,742,719 27,910,315
14.526.362 16,397,210

available for consumption (exclusive of

1885-86. 1884-85.
49,703,608 53,214,758
14.526.362 16,397,210
41.S31.397 49,531,436

Supplies
September

1886-87.
imports of wheat.owt.55,166,192
Imports of flour 16,857.244
Sales of home-grown..32,012,693

1833-84.
52,968,67*
14.348.598
13,409,652
1,720,693
3,23*,065

23,544 046
14 983,803
stocks on

1883-84.
52.968,678
14,983,803
49,614,328

Total 101,036,129 106,061,367 115,151,494 108,566,809
1886-87. 1885-86.Aver, price wheat week. 30s. lOd. 33*. 21.Aver, price wheat season. 33s. Id. 30s. lOd.

1834-85. 1883-84
33s. 3d. 35s. Id
33s. 2d. 39s. Id

The following shows the quantities of wheat, flour andmaize afloat to the United Kingdom:
Wheat qrs.
Flour,equal to qrs.
Maize ..qrs.

This week.
1,761,000
161,000
306,000

Last week.
1,823,000
132,000
275.000

1836.
1,6 *3,000
193,000
296.000

1335.
1,56 3.000
131.000
250.000

finsllsti Piiiaticial flarneu-Per viable.
The daily closing quotations for securities, &c., at Londonare reported by cable as follows for the week ending Sep¬tember 16.

London, Spit. Mon. Tuts. Wed. Thurs. Fri.
Silver, per oz d. 44*8 44k 449ie 44k 44% 445ftConsole formoney 101k ioni6 lOl&io 1015,0 10lq« 101516onsols for account 1015ft 101&,6 101k 101k 101k 101716b'r ch rentes (in Paris) fr 82-1712 82-15 820J 82-05 8+97% xSl-20IT. 8. 4ks of 1891 LI IH 11 lk 111 Ill 110% 1105fta. 8. 4s of 1907.... 129k 128k 128k 12834 x 127% 127kanadian Pacific 5534 54k 53 52k 52 k 52khie. Mil. & 8t. Paul.... 87 85k 85k 85k 85k 84k^.rle,common stook.... 31k 31k 3lk 31 31 30 kilinois Central 126 123k 124 124 123 k 122'ennsylvanla 58k 58k 58 5734 573i 57kPhiladelphia A Reading 32k 315ft 31 % 31k 3 Lk 30kVeTfT York Central 112k 112k 112k 112k 1103*

^Commercial and iXUsceilaueuus items
National Banks.—The following banks have recently been

organized :

3,786—The Sturgis National Bauk of Hillsboro, Texas. Capital, $30,000.W. W. Sturgis, President; J: N. Porter, Cashier.
3,78 7—The Pratt County National Bank of Pratt, Kansas. Capital,*50,0ot>. F. E. Simpson. President; I. E. Page, Cashier.
3,788—The Wriglit County Natioinl Bank vt Clarion, Iowa C mital,$50,000. buxue Young, President; Charles Daaae YoungCashier. "

.

Imports and Exports for the Week.—The imports of last
wsek, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise. The
total imports were $6,846,005, against $7,761,327 the pre-

f

t
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ceding week and $3,725,943 two weeks previous. The exports
for the week ended Sept. 13 amounted to $4,926,809, against
$6,725,051 last week and $6,598,965 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Sept. 8, and for the week ending (for gen¬
eral merchandise) Sept. 9 ; also, totals since the beginning of
the first week in January :

FORSIGH IMPORTS AT NEW YORK.

For Week. 1884. 1385. 1886. 1887.

Dry Goods
Gen’lmer’dise..

$2,839,219
5,768,554

$2,502,827
6,492,258

$2,722,735
5,662,069

$2,188,170
4,657,835

Total
Since Jan. 1.

Dry Goods
GenT mer’dise..

$8,607,773

$85,229,329
219,101,787

$8,995,085

$71,779,942
194,688,630

$8,384,804

$83,736,344
218,330,255

$6,846,005

$87,375,868
238,180 375

Total 36 weeks. $304,331,116 $266,468,572 ^302,066,599 $326,056,243
In our report of the dry goods trade will be found the ul“

ports of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for theweek ending September 13, 1887, and from January 1 to date:
EXPORTS FROM NEW YORK FOR THB WEEK.

1884. 1885. 1886. 1887.

For the week...
Prev. reported..

Total 36 weeks.

$8,565,997
222,691,201

$6,099,214
221,572,793

$5,491,170
210,342,788

$4,926,899
207.677.3J3

$231,257,193 $227,672,007 $215,833,958 $212,604,232
The following table shows the exports and imports of spec ie

at the port of New York for the week ending Sept. 10, andsince January 1, 1887, and for the corresponding periods in
1886 and 1885:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports

Week. Since Jan. 1. Week. Since Jan. 1

Great Britain
France
Germany
West Indies
Mexico
South America
All othercountries...

Tetai 1887
Total 1886
Total 18^5

$3,300

5,500

35,010
- 4,010

$123,553
17,85 7

968,101
2,372,217

2,315,132
487,114

$
1,263.957
2,588,369
129,600

30 >

1,878
104,520

$ 3 005,010
4,413,316
6,590,473
3,135.370

10.262
188,827
240,656

$47,810
16,45 l
23,435

$6,283,974
37,031,684
6,402,117

$4,088,024
1,852,631

33,349

$17,583,914
9,827,863
6,182,867

Silver.
Great Britain
France
Germany
West Indies
Mexico..
South Atherica
Allother countries...

Total 1887
Total 1886
Total 1885

$237,400
13,500

7,675

$6,617,042
792,173
168,640
171,699
21,358
52,607
40,600

$

1,078

$211,665
2,216

149,400
392,348
70,8 .*9

205,917
390,182

$258,575
160,749
206,252

$7,861,119
7,328,154
12,239,, 02

$1,078
54,012
16,834

$1,422,627
1,326,545
1,378.121

Of the above imports for the week m 1887 $238,514 were
American gold coin and $216 American silver coin. Of the
exports during the same time $39,510 were American goldcoin.
Foreign Trade of New York—Monthly Statement.—In

addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also issued
by our New York Custom House. The first statement covers
the total imports of merchandise.

Date. Receipts. Payments.
■

Balances.

Coin. Ooin Cert's. Currency.

Sept. 10
“ 12
“ 13
“ 14
“ 15
“ 16

$
1,317,417
1,749,651
2,010.670
1.'86.822
2.241.1 4
2.528,73 4

$
1.258,843
1 454,774
2,560,153
2 047,375
6,* rt 1,593
1,709,341

$
134.815,285
134 858.065
134,797,*<66
13 4,733,117
134,742,6 43
134,u07,066

$
13,80 2,053
14,078.148
13,440,783
13,191.119
8,377,582
9,518 994

$
13.571,959
13,5 47,967
13,696 054
13,555,914
13,919,526
13,733,064

Total ..I ll.4l0.474i 15.712,079
—Mr. Jos-ph G. Martin, of 10 State Street, Benton, has justissu-d his new book, about 40 pages, containing state¬

ments of the debts of States and cities, and also of the debts
of many towns in New England and other States whose bonds
are known in the market. The present volume is a little
book of mu -h detail, and as it is later and better than Mr.
Martin’s previous volumes in 1877 and 1883, it may safely be
deemed the best book on the subject ever issued. All persons
who are at all interested in getting precise and full infor¬
mation about State, city and town bonds should have a copy
of this work.
—Messrs Walden & Lawrence offer to investors the first

mortgage 6 per cent 50-year gold bonds of the Columbia &
Rensselaer Railroad, running from the city of Hudson to
Valatie—one of the richest agricultural and manufacturing
sections of New York State ; tne total length of the road is
1734 miles and the total amount of bonds issued $450,000. The
bonds are offered by subscription at par, with a bonus of 30
per cent in stock.
—Attention is called to the card of the Loan Co. of Ala¬

bama, of Selma, Ala. They negotiate loans on farm prop¬
erty in that S.are, having had experience in this business
since 1881. Tne General Manager has lud sixteen years ex¬
perience as a practising lawyer in the matter of titles and
making private loans. The President of the company is
the President of the Commercial Bank of Selma.
—The National Bank of Deposit, which was started on the

first of this month in New York with a capital of $800,000, is
already reported as doing a promising business. The officers
and board of management comprise some of our most enter¬
prising business men and best-known citizeus.
—The Homestake Mining Company has declared its 110th

dividend, of 20 cents per share, for Augu-t, payable at the
transfer agency of Messrs. Lounsbery & Co., Mills Building.
—Tne Deidwood-Terra Mining Company announces its 29th

dividend of $20,000 (being 10 cents per share), payable at the
office of Lounsbery & Co., Mills Building.
—The Philadelphia Compmv (natural gas) advertises its

usual monthly dividend in the Chronicle to-day.
Anction Sales.—The following were sold this week at

auction by Messrs. Adrian H. Muller & Son :
20 Brooklyn Academy of

Music (- adm. tickets).. 1121?
100 Brooklyn City RE. Co... 120
6^ U. 8. Equitable Gas Co. 66^
38 Equit’hle Gas Lt.Co.,N.Y 115*4

124 Standard Oil Trust 172 1
200 Com’lTeleirramCo.,i>ref. 13 |

50 Ctdurnbia Bank 90
115 Fulton Nat. Bank 160
10 Real Estate Exon, and

Auction Room, Limited. 106*4
1 Mem’shipN.Y.Metal Ex. $50

50 Cinu. Hamil’n Dayton
RR., Common 51

gkmltiuQ and Iftaanctal.
United States Government and other desirable

SECURITIES
FOR

INVESTORS.
IMPORTS INTO NEW YORK.

1887.
1

1886.

Month.
Dry
Goods.

General - i
Dry

Goods.

General
Merchan¬

dise.

Total.
-

Merchan¬
dise.

Total.

I $ $ I $ $
January.... 11,1511,704 23,748,188 34,907,80V 9,410,164 23,389,735 32.799,899
February .. 16,790,604 23,022,778 39,822,442 12,070,425 26,621,310 38,691,741
March 9.63 i,882 31,391,648 41,023,530 12,816,725 20,304,401 39,181.180
April 8.287,994- 32,850,900 41,144,894 8,506,330 28,013,389 37,179,719
May 7,606,603 30.013,836 37,020,499 7,689,337 24,775,653 32,464.990
June 6,089.095 34,355,197 41.OJ4.802; 6,881,571 29,228,619 36,110,190
July 10,599,000 20,118,60S 30,717,008 9,830.750 27,808,768 37,109,524
August 14,913,036 29,372,093 44,285,729 14,248,301 24,227,584 38,475,885

Total.... 85,687,098 230,879,848 316,567,546' 81,013,009 211,089,525 292,103,134
EXPORTS FROM NEW YORK. ij CUSTOMS RECEIPTS.

Month.

'

ii
Total Merchandise. j| At New York.

Month.
1887. | 1880. j| 1887. 1 1880.

January
$ ! i

24,470,387 23,723,610 j January
I ; $

11.792.3C0! 10,925,448
February 22,294,833 22,314,321 1 February 13,090,217! 11,799,732
March 28,303,100 23 204,084' ) March 14,200,782; 12.500.233

11,420,147 10,434.180April 23,207,903! 24,590,455 April
May 23,770,711: 20,208,431 jj May 10,947,039 0,021,800
June 25.023,0351 29.305,320 June 11,816,230 i 11,870,019

12,814,817' 12,605,425
15,602,3501 14,820,573

July 27 801.594! 29,73-4,941!j July
August 28,374,721 25,857,301 i August

Total 204,010,404'205,094,460 ! Total 101,690,527! 93,992.421

United States Sub-Treasury.—The following table snowsthe receipts and payments at the Sub-Treasury in this city, aswell as the balances in the same, for each day of the past week:

All stocks and bonds listed on the New York Stook Exchange boughtand sold on commission for cask.
Deposit acoounts received and interest allowed on monthly balances

subject to draft at sight.
HARVEY FISK & SONS,

28 Nassau Street, New York.

TOWN OF SALINA, N. Y., 4s,
HELENA A: RED MOUNTAIN, 6s (No. Pac. guarantee),
CllAWFORDSVILLE, IND., WATER WORKS CO., 6»,

CITY OF CINCINNATI 6s, 7s, 7 3-10s,
SARATOGA, N. Y., CiAS Ac ELECTRIC LIGHT CO. 6s,

40,000 CITY OF ROCHESTER 7s, Due 1903,
FOR SALK BY

COFFIN & STANTON, Bankers,
10, 11, 12 ami 13 Mortimer Building, Wn.ll Street, N. Y.

THE
EDRGItA SPRINGS ItilLWAV COMPANY’S

FIRST MORTGAGE 6 PER CENT
50-YEAR GOLD RONDS,

INTEREST PAY \RLE FEBRUARY AND AUGUST,
AT MERCANTILE TRUST CO., TRUSTEE,

NEW YORK.
This road is run in connecti *n with the St. Louis .fcS.tn Franoisco R’y

Co., with which it has a valuable trallio contract during the life of the
bona. The road has been in operation live years, is doing a splendid
business, paying the interest on its First Mortgage Bonds and over 3
per cent on its Income B aids.

We offer for sale a limiled amount of these First Mortgage Bonds.
GRISWOLD <fc GILLETT,

3 WALL ST., NEW YORK.
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ganluers’ (Samite.
^DlTlBnEN DSi

The following dividends have recently been announced:

Name of Company.

Railroads.
Chicago Milwaukee & 8t. P. coni

do do pref
Lehigh Valley (quar.)
Manhattan
Missouri Pacific (quar.)
Nashville Chat. & St. L. (quar.) .

New York Lack. & Western
Oregon Railway & Nav. (quar.) .

SunDurv & Lewiston
Miscellaneous.

Philadelphia Co. (monthly)
Western Union Telegraph

Per
Cent.

When
Payable.

Books Closed,
(Days inclusive.)

2% Oct. 14 Sept. 27 1o Oct. 16
Oct. 14 Sept. 27 to Oct. 16

1% Oct. 15
1% Oct. 1 Sept. 20 to Oct. 2
1% Oct. 1)Sept. 17 to Oct. 2
1 Oct. 10,Oct. 1 to Oct. 11
14 Oct. 1 Sept. 1G to Sept. 30
1% Oct. 1
3 Oct. 1 Sept. 16 to

1 Sept. 25 Sept. 15 to Sept. 25
1 Oct. 15 Sept. 21 to Oct. 14

WALL STREET, FRIDAY, Sept. 10, 1887-5 F. HI.

The Money Market and Financial Situation.—Tlie course
of affairs since the announcement of the Balt. & Ohio syndi¬
cate negotiation has been somewhat disappointing. The first
•effect of that transaction was to advance the market sharply,
but after a few days the old dulncss and drooping tendency
returned, and prices have lost a part or all of the advance
which they obtained. And yet the situation has not changed
for the worse, and all the known facts bearing upon the values
of stocks appear to warrant a tone of steadiness, and even
firmness, in prices.

One feature of the current year which will stand out
prominently in its record, is the large amount of our
stocks and bonds which have gone to foreign purchasers.
What between the loans placed abroad representing the
bonds or stocks issued for new roael constructed in
this country, and the large amount purchased in the
open market here and shipped abroad, the whole amount
of American securities taken by the foreign markets must have
been very large. The gold movement has grown out of this,
but more significant than that is the palpable fact that so large a
proportion of the whole capital stock of some of our leading
railroads is now held abroad. This certainly ought in ordinary
times to be a steadying influence, as such stock is not held to
any considerable extent on margins, and is not liable to be
thrown overboard in periods of temporary depression. In case
of political or monetary disturbances abroad some stocks might
be returned to this market, but they could probably be absorbed
here without difficulty.
The open market rates for call loans during the week on

stock and bond collaterals have ranged from 3 to 7 percent,
the usual rate to stockbrokers, on good collateral, being 5<&0
percent. To-day the rates were 5@7 percent. Prime com¬
mercial paper is quoted at 7@8 percent.
The Bank of England weekly statement on Thursday showed

a loss in specie of £51,000, and the percentage of reserve to
liabilities was 44-40, against 43*21 last week; the discount
rate remains unchanged at 4 per cent. The Bank of France
lost 5,150,000 francs in gold and gained 150,000 francs in
silver.
The New York Clearing House bapks in their statement of

Sept. 10 showed a decrease in surplus reserve of $1,058,300,
the total surplus being $4,154,325, against $5,212,625 the pre¬
vious week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

Loans and. disc’ts.
Specie
Circulation
Net deposits—
Legal tenders...
Legal reserve...
Reserve field—

Surplus. 4.154,325,Dee. 1,053,300) 7.634,075' 49,800,900

Exchange.—Sterling exchange has been moderately active
an increase in the demand having been noticed at times’
Kates have been very firm throughout, and on Monday the
posted rate for short bills was advanced -Jc., in consequence of
a higher rate for money in London, a decrease in the offerings
of bills and an increased demand, consequent partly upon the
sales of stock for foreign account. Subsequently some drawers
advanced their asking rates for both long and short bills 4c.,
the posted rates to-day being 4 804@4 31 and 4 S5©4 85^.
The market has been rather dull in the latter part of the week,
though firm. About $4,700,000 gold has been received from
abroad since our last report, and a further large amount is
afloat. ...

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 80@4 80£; demand, 4 84£
©4 84-J. Cables, 4 84|@4 85. Commercial bills were 4 78^@.
4 79; Continental bills were: Francs, 5 27£@5 26£ and 5 24f
©5 23f; reichmarks, 94©94| and 94^@94£; guilders, 39f©
39£ and 39£.
The following were the rates of domestic exchange on New

York at. the under-mentioned cities to-day: Savannah, buying
par; selling £©i premium; Charleston buying 3 16@£ dis¬
count; selling par; New Orleans, commercial, $1 50©$1 75
discount; bank par; St. Louis, par©25c. premium; Chicago,
70c. discount.
The rates of leading bankers are as follows:

September 16.

Prime bankers’ sterling bills on London.
Prime commercial
Documentary commercial
Paris (francs)
Amsterdam (guilders)
Frankfort or Bremen (reiefimarks)

Sixty Days.

4 S012®4 81
4 78% n 4 79%
4 7812'#4 79
5 2M7e3-5 26%
391114339%
'

941s «94i4

Demand.

4 8534 85%

5 243835 23%
3978 d 39 l*i6
941339488

United States Bonds.—The transactions at the Board in
Government bonds have been quite limited and prices continue
to sag, the 4-Js being l and the 4s f. lower than a week ago.
The offerings of bonds to the Treasury were large this week,
amounting to $5,175,900, and the amount accepted was larger
than at any time since the Treasury purchases began, being
$4,199,900, at prices ranging from 107-98 to 108*25.
The closing prices at the N. Y. Board have been as follows:

. !
Interest Sept.
Periods lo.

Sept.
12.

Sept.
13.

Sept.
14.

Sept.
15. Se^t.

4%s,1891 reg Q.-Mar. *108 *103 *108 10* *10’ 34 *107%
4%8. 1891 coup. Q.-Mar. *108 108 *108 108 *10734 *10734
4s, 1907 reg. Q.-Jari. *124 38 *12438 12; *4 *12414 *124 *124
4s, 1907 coup. Q.-Jan. *125 12*38 *12514 *125 N *125 125

6p, cur*cv,’95 reg. J. & J. *122 *122 * 122 *122 *122 *122
6s, cur’cy, ’96 reg. J. & J. *124 *124 *124 *121 *124 *124
68, cur’cy, ’97 reg. J. & J. *127 *127 *127 *127 *127 *127
6s, cur’cy, ’98—reg. J. <fc J. *129 *12 > *1 *129 *129 *129
68, cur’cy,’99 reg. J. & J. *130 l* 130 - *130 *130 *130 *130

1887.
Sept. 10.

Diffr'nc’s fr'm
Prcv. Week.

1886.
Sept. 11.

1885.
Sept. 12..

$ 1 $ { $
3 17.442,900 Tnc .2,< 6 1,000 337,631.800
OH, 120.1OO Dec. 458.9001 73,159,400
8.118.200 Tnc. 3.600 8,060.600

342,837.500 Dee.1.6 9,( 00 345.708.500
21,743,3. 0 Dec. 1,01)l,800j 20,901.800
85.709.375 iDee. 402.40o| 86,427,125
39,863,700 Dee.l,460,700| 94,061.200

$
326.706.500
111.984.500
9,7oc.900

389,424.000
35,172.400
97,356.000
147,156,900

* Tliis is tfie price bid at tfie morning boai d; no sale was made.
State and Railroad Bonds.—State bonds continue to be

very lightly dealt in. The Louisiana consol. 4s are the only
class showing any degree of activity, and these have been
rather weak, closing to-day at 85, against 85J last Friday.
The railroad bond market continues dull, weak and unset¬

tled, and the unhealthy condition of this market is considered
by some to be one of the most unfavorable features of finan¬
cial markets generally. There is little demand for bonds for
investment, capital seeming to seek other fields for its employ¬
ment, and the speculation is dull. The bulk of the business
has been in the lower priced and more speculative bonds, and
these have also been the weakest; though some of the higher-
priced classes have shown a slight decline. The most con¬
spicuous for weakness have been Fort Worth & Denver lsts,
Texas & Pacific incomes and Rios, Richmond & Alleghany lsts,
Detroit Mack. & Mar. land grants, Ohio Southern incomes and
West Shore 4s, though none of these have had any particular
activity.
Railroad and Miscellaneous Stocks.—The stock market

has been only moderately active, but weak and unsettled since
our last report, the improvement which set in at the close of
last week not having been maintained. On the contrary, a
selling movement set in on Saturday last, on a denial of the
previous rumors of a consummation of the Balt. & Ohio-West¬
ern Union settlement and the unfavorable character of the bank
statement. Though there has been no particular activity to
the selling, prices have continued to drift gradually down¬
ward, the bears being in the ascendant, with no strong oppo¬
sition offered to their operations. Various rumors and reports
have been circulated to unsettle the market, chief of which
have been the trouble about passenger and trans-Atlantic
freight rates among the trunk lines, the threatened strikes in
the coal regions, and reports of the unfavorable condition of
the iron trade. Notwithstanding that the stories about rate-
cutting are said to be exaggerated, and that the coal strikes
have been averted, and the existence of other favorable con¬
ditions—including the large imports of gold and the Treasury
purchases of bonds—the market refuses to respond, indicating
the absence of support, either from outsiders or the bull
element among the traders..
The most conspicuous stocks in the decline have been West¬

ern Union and the coal stocks. The former has declined stead¬
ily, notwithstanding the favorable nature of the quarterly
statement issued this week, and the general impression that
the settlement with the B. A O. will be only a matter of time.
The decline of the coal stocks has been assisted by the pros¬
pect^ of strikes among the coal miners, though they failed to
re-act 011 more favorable reports in this regard. Other weak
spots have been New England, Pacific Mail and Richmond
Terminal, though the whole market has been unsettled by the
decline in these leaders, several stocks touching the lowest
prices of the year.
To-day (Friday) the market was stronger in the afternoon,

and prices generally advanced on the covering of shorts.
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING SEPT. 16, AND SINCE JAN. 1, 1887.
HIGHEST AUD LOWEST PRICES.

STOCKS. Saturday,
Sept. 10.

Active KU, Stocks.
Atlantic & Pacific -

Canadian Pacific
Canada Southern .

Central of New Jersey
Central Pacific
Chesapeake Ac Ohio

Do 1st pref.
Do 2d pref.

Chicago Burlington & Quincy.
Chicago Milwaukee Ac St.Paul.

Do pref.
Chicago & Northwestern .....

Do prof.
ChicagoRock Island APacitic.
Chicago St. Louis Ac Pittsburg

Do pref.

*11
54
50V
734
30
0

*104
*7

Monday,
Sep". 12.

Tuesday,
Scot. 13.

12
54 41
57 4
77 ;
30 j
0 i

111-2
74

13434 135 •

S3V S44
MID 120 !
1144 1154’
4424 1434

11
53
554
75
*354
*0
10
*7

133
82

114
53
504
70
304
04

10
8 I

1344
834

11
51
55

11
52
50

Sept. 14.

74V 754!
*30
0

364
0

1194 1194
1134 1144
1424 1424
125 120 !

•104 12
*7 8

133 1334
824 834
1184 1184
1134 114
143 143
1234 124

254
594
114
*58
*22 :lt

*40 4
10 34

1194 1194

. 8 /

85 4
107
13
29
20 4

974
13
7 8i 4

Chicago St. Paul Min. & Om..
Do pref.

ClevelandOol.CiB.it Indianap.
Columbus Hocking Val.&Tol.
Delaware LackawannaAWest
Denver Ac Rio G., assessm’t pd

Do pref. I
East Tennessee Va. Ac Ga. R’y.!

Do 1st pref .1
Do 2d pref . jEvansville & Terre Haute....I

Fort Worth* DenverCity.....!
Green Bay Wiuoua * St. Paul.

Do pref.
Illinois Central i
lud. Bloom. * West., ass.pd..:
Kingston * Pembroke !
Lake Erie * Western i

Do do pref. |
Lake Shore Ac Mich. Southern.,
Long Island !
Louisville* Nashville I
Louis. New Alb. * Chicago...!
Manhattan Elevated, consol.. \
Memphis * Charleston J
Michigan Central j
Mil. Lake Shore * West !

Do pref.
Minneapolis & St. Louis

Do pref.
Missouri Kansas * Texas
Missouri Pacific
Mobile & Ohio.
Nashv.Chattanooga*8t.Louis'
New York Central * Hudson.!
New Y. Chic.* St. L., assent’d

Do pref., absented.!
New York Lake Erie * West’nj

Do pref.
New Y~ork & New England...
New York Ontario * West....
New YVrkSusq. * Western...

Do pref.-
Norfolk & Western ;

Do pref.
Northern Pacific I

Do pref.;Ohio & Mississippi I
Oregon AcTrans-Continental..jPeoria Decatur * Evansviile.
Philadelphia* Reading
Richm’d *West P’ntTerminal;

Do pref 1
RomeWatertown A Ogdensb'g
St. Louis * San Francisco.... i

Do pref.... |Do 1st pref
St. Paul * Duluth .j

Do * pref t
St. Paul Minneap. * Manitoba
Texas * Pacific, ass. paid:...
Union Pacific
Wab. St. L. * P.,P. Com. repts.

Do pref.
Wheeling * Luke Eric...
Miscellaneous Mocks,
Colorado Coal * Iron
Consolidated Gas Co j
Delaware * Hudson Canal... ,*1004 1004
Oregon Improvement Co
Oregon Railway * Nav. Co...
Pacific Mail
Philadelphia Co., Nat. Gas
Pullman Palace < ar Co
Western Union Telegraph

Express Stocks.
Adams
American
United States
Wells, Fargo * Co

Inactive Stocks.
Buffalo Rnch. * Pittsburg
Cedar Falls * Minnesota.
Chicago * lud. Coal JR’way ..

Do pref
Cincinnati Ilam. * Dayton ..jCincinnati Wash. * Baltimore.

Do pref. i
Denv. * Rio Grande Western.;
Dos Moines * Ft. J) dge j
Marquette Houghton * O11...1

Do pref!
Mexican Central |
New York Lack. * Western..
Ohio Southern j
Pitts. Fort Wayne * Chic !
Quicksilver Mining Co... ...J

Do pref..
8t. Louis Alt. Ac Terre Haute..i
St. Louis Ark. & Texas...
Columbus * Hocking Coal....)
Tennessee Coal * Iron

1034
514
55 4
724
*30 '

3
10
*7

132
824
118
113

104
514
554
74
37
6
10
8

133 !
824!
118 |
1134’

1424 1424;'
1234 12334:

1 * 15 4 174 15 18 *13 16*

4*i" "4 2 ” ! *39 42 •' 39 42 *384 414
43 4 43V 45 454 454 45V 414 454
1084 1084! 108 1084 1084 1084 108 108
544 56 j 53 54 54 514 534 54
234 24_ ; 23 23 224 234 22V 234
130V 131V 129 1304 130 130V 128 !-* 13o4

Thursday,
Sept. 15.

Friday,
Sept. 13.

..

104 104 10V 104
504 514 50V 504
544 554 51V 554
714 73V 704 724
*364 374 35 35V
*54 64 * 54 7
10 10 9 10
*7 8 7 7

131 133 1314 133
82 824 814 824
118 118 118 118
1124 1134 1124 113
112 143 1404 1404
1214 1234 1214 121V
14 15 14 14
39 40 40 40
434 45 43 43-V
1074 108 107 107 4

Sales
of the
Week,
Shares

Range since Jan. 1, 1887.-

1,400
4,810!

12,3871
22,110

720;
130!
972 i
300'

10 Aug.
504 Sept.
49 July
554 .lan.
33 Feb.
54 Aug.
9 Sept.
334 Aug.

3,8751131 Sept.
7834 Aug.

23
13!
30;
3
3'

31!
16!
231

350 117
24,301 !l 09

534 534 524 53
214 224! 214 214 --

1284 130 128 1294 l‘-d,005:123 July

July
, July

10b 1384 Jan.
4,342 1214 Sept.
500 14 Sept.

1.110 35 Jan.
7,2951 424 Aug.
1,311 103 Feb.
3,850 50 Aug.
3,135* 21 Aug.

2541 25 4 254 *25 4 27 i *23 27. 254 254 25 4 254
594 ...... ...... 59 30 ! 5s4 584 574 58 4 57 574
114 114 114’ 114 H4( 104 11 104 10V 11 11
30 I 58 584 1 574 574 5(>4 574 534 57
23 4 ...... 214 001.» 214 214 21 21V 20V 21

*83 90 *83 90J *83 90 *83 90 *83 90
4*7 4 *434 40V 43V 40V 434 -17 *434 47 4 3 43V
11 i 104 104 10 10 *94 104 10 10 no 11

*15
119

20
119

15 45 15
1174 1174! 11941794 118411834

34 4 35 4 i
1434 154!
43 4 45 j
93 94 4

j 17 17 . 17 17 j 164 134
38 4 3s4 *374 384 334 37 | 354 33
18 18 | 13 134 154 134 144 154
49 494! 43 48V 454 434 454 434
954 934* 934 95 ; -934 944 93V 944

i 934 934 • •••••»

32V 334! 314 32V 32 62V 31 V *3*24
1 — 404 404! 404 404

004

103 1034 1024 1024 10341054; 1044 1054 103*’
314;
id-i"!

*15
11-7
144
*32 c>
144
414
924
89
.304
35
101

87 4 834 834 **864 874 87 87 ! 854 8341 85V
854| 83 83 *854 834 844 85 41 *854 87 I 844
108 1 lO-t'.j 1014 1054 1074 *105 1074 *1054 108 105
13 j 12 4 134 *12 134 124 124! *124 14 • 1 ‘J
29 23 20 *23 284’ 254 254! 244 254 25
23V 24 34 254 • 24 4 254 24 4 25 j 24 V 25 41 24
994 97 974 934 97V 93 974! 93 4 974 x94
13 ! * 124 14 *124 14 | *12 14 1 12 12 j 12
78 ! *704 784 *73 79 | 80 SO / 0 77

- 7 14

174
31
30 34
374
444
18
10
29
-154
4 2 34
2334
52 4
274
224
214
32 4

108 1084 1084 1084 10734 10734! 1074 1084; 107
18 * 134 174 134 134| 134 134! 134 13 4; 154
317b! 31 31 304 304 29 29 c> *28 30 ! 28
31 4' 294 30V 30 4 304! 29 34 30 4 i 29V 304 29
374 33 4 33 4! 334 33 41 37 37 I *33 37
43V 4334 45 1 437b 444 4 27b 444i 4 1 4 434 _-4<>V
1* 1 17 17 j 174 174; 17 17 *17 174 13

2 1 x4 28*4

10
29
134'
43 4!
2334!
524!
274;
23 4 j
24 41
33 4

x,'

*85
'31 4

i.,!

83
33
724

1124 H I
*734
101

"234
5434
*174

47

384
744

*91
38 4
99

784

105 |
*27";
lsV
32 4;
474;

394!
"434;

91 4
39 |
99 !

9 to
29 ~
*154
40=4
234
514
234
22 J4
234
304
254
54
*84
*34
71
112

108
23
54
174
30
45

39
75
100

29 |
174
424:
20‘4
524
27 4:
«>•> :i.

23 4.
314
274
55
83 !
33
724
1114
72 !

‘94
284
154
42
234
524
23
2 2 34
234
31
234
54 4
‘84

94:
284!
15 4:
424
274|
54 i
2041
24 ;
234
31 4
274
534,
85

9 4
27 4
45
41
234
524
234
23
23 4
59 4
254
04
84

70
111
72
100

704 714
114 !*112
7 2 34
104

71
400

94
28 4!
17 ;
1134;
934
54 j
20-->8
234'
93 4 i
(J1 4,
2 4

55
84

*714
113
714

104

27
‘15
41
234
52

.

253g
22 4
2-4
5 8 34
254

8 34
23
154
40
2534
514
25
21 4
22 4

:

17
414
234
524
204'
234

2.)
118
15
35
15
430j'
944:
92 !
314:
35 i

1024;
49 ;
83 j
84 'b,
105

,

14
25 0)'
214:
954;

U i
10734
104!

294'
37 ;

434!
17 i
9 !

23 |
1541
404j
23 j
52 4
25 4
221*>
23 “

3,0101 214 Feb.
1,352; 534 Jan. 24
2,005i 104 Aug. 31
2,065j 504 Sept. 13
2,700 204 Sept. 13

83 Aug. 1
l.lOO! 214 Feb.
730| 94 Aug.

j 17 Aug.
933 1[117 Sept.
950; 144 Sept,

1,300 304 Aug.
3.219; 144 Sept.
7,185' 414 Sept.
59,9-9; 894 Aug.

370 89 Sept.
28,125 57 Feb.

450; 35 Sept.
5,342! 9334 Aug.
1,200: 49 Sejxt.
3,995; 80 Aug.
9O0| 334 Jan. 3
135j 98 Jan. 4
450 12 Aug. 23
810: 24 4 Sept. 15

9,812; 23 Aug. 20
44,90c 90 Aug.

400 12 Jniy
1,820; 744 Sept.
3,718 1054 Aug.
2.315 154 Aug.

2o :,4 Aug. 30
274 Aug.

23
13
10
1

13;

J

004'
20’

584
244

2,280
38,395;

750:

90,335,
400

3,120
1,3(5:
200

7,335
3,355
17,124
2,* 00
21,010
2,885

59 4 411,290
254 89,308:

34 Au,
40 July
154 Aug.
84 Sept.

23 Sept.
114 Aug.
40 Aug.
244 Aug.
474 Aug.
224 Feb.
20 Aug.
224 Aug.
34 Feb.
224 Aug.

52 54 51 524 1,725 51 Aug
! cso 85 1 81 81 130 80 Feb.
i '33 35 | *31 35 ...... • bO Jan.
70 704 39 4 70 2,320 31 4 Feb.
1114 112 | 111 111 •135 111 A ug

' 72 72 | 70 70 938! 55 4 Jan.
103 4 1034!

108 ! 105 108 1054 108 i 105 lot; ! lot4 1044
234 23V 27 254 23 24 4 254! 24 4 24 V
544 j 544 54V 537b 54V! 53 4 5 1 4 52V 53
17V1 174 174 174 174; 1 o7b 17 | 1 078 13V
30V 30V 30V 294 30V 29 4 30 4 j 294 30 4
40V

1
45 45V 444 45V! 44 45V 43 4 41V

90
38
99

38 4: *374 384
99 j‘ 984

1434 1474 147 149
«ni.. r' C> i _ —Y O

39 384 384 334 38 354 37 | 36 364
75 74 74 74 74 724 734! 714 72
100V 100 100 98V 99V 974 99V 984 99

...... ...... | 384 384
91 91 93 i)2^2 *924 91 92 x884 89

37
*97

38
98

33
954

37 4!
954 i

794! 774 784

143
108

147
110

75 75
125 1274

774 7SV
1474 1184 143 4 1474
73 7 3 4! 754 70 V

354 30V
*944 97 O)
1434 1434

20 99 Ail'-'.
5,280 lu44Scpt.

12,130; 20 Feb. 2
51 V Aug. 31
134 Feb. 1
234 Feb. 1
354 Aug. 23

21.0-10:
850

3,9eO
8,42.!

154 June 13
38-4 Jan. 13
64 3s May 19
834 Apr 13
43V Apr 12
94 Jan. 8

17 Jan. 13
114 Jan. 20

15 153 May 17
lj 95 May IS

30 1274 May 17
30 127 3s June 7
29 1534 Juue 7
131404 May 17
15; 22 Apr. 22
27! 524 Apr. 22
31 514 May 17
111184 June 7

20| 38 Apr. 11
231 394 Jan. 11
30 1394 June 1
3 32 4 Apr. 14

08V Juno 4
17 Jan. 3
824 Jan. 13
32 Jan. 3
100 Apr. 9

4' 324 May 7
2: 17 Apr. 7

24 28 May 31
13 138 May 28
13 274 Apr. 1

47 4 Apr. 21
244 May 16
31 Apr. 29
984 June 30
994 May 14
704 Apr. 14
674 June. 11

31 131 4 Apr. 20
10 04 4 Apr. 5
l! 054 Mav 19

944 May 18
119 Mav 18
204 Apr. 2
484 May 31
344 Apr. 9

25 112 May 19
20' 194 Jan. 8
13 884 Jan. 3
30 1114 Mav 19
30 204 May 1G

37 4 May IS
l| 354 Apr 12
1! 73 May 23

30; 33 Mar. 29
25: 204Jan. 3
10 14 Feb. 14
13 384 Feb. 14
31! 234 Jan. 3

1 557h May 16
27! 3 1-4 July 18
25! 334 May 19
1! 324 Apr. 4

23: 35V Apr. 7
27 394 May 25
1 35 Sept. 0

20 53 Jan. 17
25 874 Jan. 17
8! 95 Jan. 17

27! 114 May 26
844^ny 26

1120 June 2
1*5 Juno 20

114 4 May 23
13 1204 May 27
a) 35 4 May 23

334 May 18
22V Mav 6
384 May 18
33V Apr. 18

6,405 ‘
984

1,745,
250,

3 012;
12,675

370;
3.259 1

44 764 231,707

109
74

126

43
'834

34

li"

50
95
30

*34
17
13

104
4 1 4
85

**4"
GV

.....1 59
10V *94
444 *43
834 88
35 :*
5 | 4.
34 *34

15 154

'114
*17
'85
*15

13
20
90
15V

151 151

584 384!

0
*> O r.

Various Stocks, Ac. (Unl isted.)
Amer. Cotton Oil Trilot | 32Pipe Line Certificates | 39V

254 23 4

33V
714

20

38
154

0
30
38
154

254 23

294 314
71 744

*10
*17
*85
*154
103
134
152
*54

*05
*33

109
74
123

59
114
50
88
35
5
7

17
13
20
90
13

103
134

152
3

30
38

32
25V

32
27

34 Aug.
7 1 4 Aug.
974 Sept.
354 Aug.
84 Aug.
354 Sept.
95 Juue
394 Jan.
374 June

20 534 May 19
30 89 May 19
15 105V Apr. 18
27 544 May 31
231054 May 19
10 58V Apr. 7
28 115 Feb. 8
4!l59V May

21' 79V Sept
- >

9

37V 75 j

146 147 *140 150 *145 150
1074 110 *107 110 *107 110
73V 73V 70 72 *70 74
120 130 *120 130 *120 130

*10 12 "9 12 *9 12
•It -1 1 *13 43 *41 45
85 854 *85 90 :85 90

(35 * (J5
4 44 *4 - 5 *34 4 4
*3 > *3 7 3 64

17 k 17 k 17
*10 12 10 10 no 12
*17 20 k 20 * 20

88 k 88 k 88
14 4 144

12 4 12V 124 124 ......

.... 152 152 ......

*54 3 *54 3 *54 6
30 AO j 30 *25 29

*35 38 *35 374 35 38

To" To" "25" To" ‘*234 "25"
294 30 4 29V 29V 29V 304
32 38V 62 4 354 344 674

59 1394 Jan.
10107 Jan.

303 62 Feb.
58 125 Sept,

100!
100
300
<40

100
1,050

100

334 Jan.
94 Sept.
41 Aug.
85 Aug.
40 Aug.
34 Aug.
54 Aug.
124 Aug.
1<) Aug
20 June
88 July
13 4 Aug.

100 105 Feb.
450} 12 Aug.
170; 115 Jan.I 54 Aug.

1 27 ,Aug.
30 Jan.
154 Aug.
234 Aug.
234 Sept.

joo!
50<»'

400|
lOOj
1001

3,115

4 152 A tie. 5
5 1184 May 14
17! 73 Aug. 31
12 137 June 6

19l 744 Apr. 3
l| 19 Jan. 7

31 j 377h Apr. 19
i: 994 May 18
K155 Jan. 11

23 7 Jan. 13
23 104 Jan. 14
5 234 Jan. 13

241 15 June 13
I S' 304 May 27
21 J0<>4 Mav 27
2j 22 Apr. 9
2 109 May 28

30 22 May 17
10 1554 June 17
15 84 Jan. 10
II 35 May 14
8 454 June 6
2 25 Feb. 12

20 50 Apr. 27
544 Jan- 14

284 Sept,
54 Jmy

lb

1
281

644 Jan. 3
Sept. 137 b

* These are the prices bid and asked; no sale was made at the Board. U Ex-rights.
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BONDS—LATEST PRICES OP ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887.

Closing.

Sept. 9 Sept.16

119 b. 120 b.

127 b.
80 a.
90
784
1094
112 b.
107%b.

9278
80
1094b.
114 b.
107 b.

Railroad Bonds.
Closing.

Sept. 9

29
82^
109
91

105
114i4b.
11414b.

98
1104b.
105 b.
114i2b.

75

20
95

Sept.16

26
81
105
8912

b.

105
110
110

9714a.
Illi2a.

114
117

Range since Jan. 1.

Lowest.

112
70

b.

95 a
10012 b.

2512 Feb.
82 Aug.

1045s Aug.
89 Sept.
80 Aug.

10412 Aug.
1074 Jau.
109 Jan.
IO0I4 Jan.
837b Jan.
973q Aug.
110 Jan.
99 Jan.

11312 Feb.
lllifi Feb.
100 July
112 Mar.
70 S^pt.
67 Sept.
1712 Sept.
94 Aug.
101 Feb.

100 b.i044Jan.
10312 103 Sept.

97 June
9812 Jan.

6. 118 4 July
b. 1264 Aug.

; 1144a. 113Aug.
103% jlu3 Juiyr

127 1127
b. 1204b. j 117
b.'lOJ b. 108
b. 10814 a. i 108
...105 a. 103 Julyb.| 131 b.|i30 Jan.

July

98
67
67 b.
119%

Atl. & Pac.—W. D. inc., 6a, 1910
Guar., 4a, 1937

Oar. South.—let guar., 5a, 1908
2d, 5a, 1913

Oen. Iowa—let, 7a, ’99, coup, oft
Central of N. J.—let, 7a, 1890..
Consol. 7a, 1899,aaaent
Convert. 7a, 1902, aaaent
Adjust. 7s, 1903
Convert, deb. 6a, 1908
Interim bond certificate
Le’li A W.B.,con.7a, 1909,aa’nt
Am. Dock <fe Imp., 5a, 1921. ..

Central Pacific—gold 6a, 1898..
San Joaquin Br. 6a, 1900
Land grant 6a. 1890

Chea. <fe O.—Pur. m. fund 6a, '98
6a, gold, aer. B,1908, coup, ofl
Exten. coup., 4a, 1986
6b, currency, 1918
Mort. 6a, 1911

Chea. O. & So. W.—5-6a, 1911...
Chlc.Bur. <te Nor.—lat, 5a, 1926 ,

Ohio. Burl. & Q.—Deb. 5a, 1913. J105 %a., 1034
Denver Dlvia., 4a, 1922 95%a.j ■ —

Clilc. & Ind. Coal K., lat, 5a, ’36 99 a.j 99
Gh.Mil.A St.P—lat,I.*&M.7a,’97 118 b. 117
Conaol. 7a, 1905 1274b. 127
let, So. Min. Div.—6a, 1910— 114
let, Chi. «fc Pae.W.Div—5a, ’211103% uo3 Jmy
Wia. & Min. Div.— 5a, 1921— 1102A^a.! 1024a. |1024 Sept.
Terminal 5a, 1914 |1024 |1024a. 1014 July

Chic. A N. W.—Conaol. 7a, 19151138 b.|I38 H38 Sept.
Gold, 7a, 1902 |129
Sinking fund 68,1929 120
Sinking fund 5a, 1929 109
Sinking fund debent. 5a, 1933:103
25-year debent. 5a, 1909 I

Chi.R.I.&Pae,—6a, coup. 1917. 131
Exten. A col. 5a, 1934 I ! 107 4 107

Ch. St.P..M.A O.—Consol. 6a. ’30j118 4 ! 1 lo4b. {117
St. Paul A S. C.—lat, 6a, 1919|126 a. 126 a. 123

Ch.St.L.A Pitta.—lat,con. 5a,’32
C. C. C. A Ind.—Gen. 6a, 1934 ..

Col. Coal A Iron—lat, 6a, 1900..
Col. H. Val. A Tol.-Con. 5a, ’31
Gen. gold, 6a, 1904....

Denver A Rio Or.— lat, 7a, 1900
lat con. 4a, 1936

Den. A R.Gr. W.-let, 6s, 1911.
Assented

Den. So. Pk. A Pac.—lat, 7a, ’05
Det.Mac.& M.—Ld.gr.34a,1911
E. Ten.V. A G. Ry.—Con.,5a, ’56
Eliz. Lex. A B. Sandy—6a, 1902.
Erie- 1st. conaol. gold, 7a, 1920
Long Dock, 7a, 1893 1
Con. 6a, 1935 |118 a

N.Y.L.E.AW—2d con. 6a, 1969
Funded coupon, 5a, 1969. ..

Ft. W. A Denv. C. -1st, 6a, 1921
Gal.liar.A San.Ant.—lat, 6a, ’10
2d M., 7a, 1905
West. Division—lat, 5a, 1931.
2d, Ca, 1931

Gr’n B. W. A St. P.—1 at, 6s, 1911
2d income 8a, 1911

Gulf Col.A8an.Fe—lat,7a, 1909
Gold, 6a, 1923

Henderson Br.Co.—lat. 6a, 1931
H. A Tex. C.—lat M. L. 7a
1st, West. I)., 7a.l891...
lat,Waco AN. 7a, 19o3 |ll24b
2d, conaol. M. L. 8a, 1912 j 1024b
Gen. mort. 6a, 1921 1

Ind.Bl. A \V.—lat,pref., 7s, 19001120 4b. | 120*3
lat, 5-6a, 1909 ! 804 b.
2d, 5-6a, 1909 i 70 b.
Eastern Division—6a, 1921... 91 a.
Income, 6a, 1921 24 b.

Int. A Gt.Nor.—lat, 6a,gold,’19 113 a.
Coupon, 6a, 1909

Kent. Centr.—Stamped 4a. 1911
Knoxv. AO.—1st, 6a. gold, 1925
Lake8h.-Con.eoup.,1st,7a,1900,1244a.
Con. coup., 2d, 7a, 1903 122 4b.

Long laland—lat, 7a, 1898 jl25
1st, conaol., 5a, 1931 j

Lou. A Nash.—Conaol., 7a, 1898 120 b.
N. O. A Mobile—lat, 6a, 1930.il0950b.
2d, 6a, 1930

E. H. A N.—lat, 6s, 1919
General, 6a, 1930
Trust Honda, 6a, 1922
10-40, 6a, 1924

Lou. N. A. A Ch.- lat, 6a, 1910.
Conaol., gold, 6'a, 1916

Mem. A Cli’lston—6a, gold, 1924
Metro. Elevated.—let, 6a, 1908.
2d, 6a, 1899

Mexican Cent.—New ass. 4s
Incomes, 3a, 1911

Mich. Central—lat, con., 7a. ’02
Mias’riPac.—lat, cone., 6a,1920
8d,7a, 1906
Pac. of Mo.—lat, 6s, 1888
2d mort., 7a, 1891

Highest.

1084a.
99
72 a.
67 b.
1194b.
78*2
70 b.
68 a.

78 b.
37
961s
9612
130i2b.

99 4

8512

94 a.

784a.
304
94 a.

964a.
1304

974

82

984 Jan.
107 Jan.
954 Aug.
67 Sept.
68 S. pt.
1184 Feb.
764 Feb.
70 Sept.
654 Sept.
68 Apr.
29 Sept.
95 Sept.
95 Sept.

11304 Sept.
1124 June
115 Jan.
934 Feb.
85 Sept.
817b Sept.

1106 Feb.
108 a. 105 June
9350 933a Sept.

924 Jan.
'102 a. 99 Jan.

3734 344 334 Aug.
121 121 118 . Aug.
101 b.jl0l4 100 Aug.
107 b. ! lo64 Mar.
113 b.1114 |1124 Jan.

...11249.112 U)8 Mar.
Ill b. 113 Feb.

94 Feb.
65 Sept.
1194 Jan.

Aug.
Sept.
Jan.
Sept.
Aug.
Sept.
Jan.
Aug.
Aug

94 a.

22

874b. 874b.

97
112
110
1074

120
113
120
109
98

110
94

1154a.
106

86
72
91
22
112
86
64

94 a. 91
124 b. 124

1224 Jan.
b. *42050 May
b. 1124 July
b.;ii8 Apr.

• 105 Jan.
a. 904 Jan-

1124b. 112 .Tiny
109 107 Jan.
1064 1044 Jan.

! 98 Jan.
110 b. 109
94 a. 93
100 b. 100
117 a. 116
1064b. 106

51
20
1264 Aug.
11370 Sept.
121 June

10950b. 1004 Aug.
4054 July

3838 June
90 Jan.
109 June
954 Jan.
94 May
110 Jan.
119 June
1184 June
1084 June
105 June
100 June
116 Feb.
1064 May
1184 Mar.
116 June
105 Mar.
115 June
81 Jan.
754 Jan.
32 Jan.
100 Feb.
1084 June
1074 Mar.
1084 Apr.
99 Jan.
1034 Juno
1224 Jau.
1304 June
1194 June
109 Jan.
108 May
10534 May
142 Jan.

Sept. j!33 Jan.
May 4204 Sept.
Jan. ! 1104 Mar.
Aug. 4194 Mar.

11094 Apr.
435 Jan.
1104 Feb.

Sept. jl2478 May
July 1274 Jan.

102 Feb.
1114 May
IO434 June
887e Jan.
91 Jan.
1214 June
824 June
82 Apr.
78 Jau.
864 June
56 May
10130 Apr.
108 Jan.
137 June
115 Mar.
120 Mar.
1047sMay
954 May
984 May
1094 Mar.
111 Jan.
1004 Jan.
924 Feb.
109 May
53 May

i 1254 June
1063j June
410 Feb.
1194 May
1194 May

i 11934 May
412 May
| 7934 May
tl244 Feb.
99 May
894 June
984 May
3478 Apr.
122 Mar.
98 Feb.
78 July
100 Jan.
129 June

Jan.
Apr.
Aug.
July
Sept.
Feb.
July

4264 May
i 125 Sept,
i 115 Feb.
1214 Feb.
4134 June
j 994 May
11750 May
4144 May
109 May
1103 Apr.
4154 May
! 99 June
107 May
1204 May
113 Apr.
754 June
274 June
131 Apr.
119 Apr.
126 Apr.
105 Jan.
1104 June

Railroad Bonds.

844b.
1264
104 b.
133 a.
1074
130 b.
974

66 a.

1194
123 b.
107 a.

109

113 a.

i‘l'44’
1034

102
115
114

1134b.

102
100

Mil. Lk.Sh. AW.—lat, 6a, 1921.
Michigan Div.—1st, 6a, 1924..

Minn. A St. L.—lat, 7a, 1927
Imp. A Equip.—6a, 1922

Mo K.ATex.—Con., 6a, 1920...
Conaol., 5a, 1920
Conaol., 7s, 1904-5-6

Mobile A Ohio—New, 6b, 1927 ..
lat, Extension, 6a, 1927
latpref. debentures, 7a

Mutual Un. Tele.—S. f., 6a, 1911
Nash. Ch. A St. L.—lat, 7a, 1913
N.Y. Central—Extend., 5a, 1893
N.Y.C. AH.-lat, cp., 7a, 1903
Debenture, 5s, 1904

N.Y.AHar.—lat, 7a, 1900
N.Y.Chic.ASt.L.—lat, 6a, 1921..
2d mort., 6a, 1923

N.Y. City ANo.—Gen., 6a, 1910 .

N.Y. Elevated—lat. 7s, 1906
N. Y. Lack. A W.—lat, 6a, 1921.
Construction, 5a, 1923

N. Y. Ont. A W.—lat. 6s. 1914..
N.Y.Sua. AW.—Deb.,6a,’97,cp.ofl
lat refunding, 5a, 1937
Midland of N. J.—lat, 6a. 1910

N. O. Pacific—1st, 68, 1920
North. Pacific—lat,coup.,68, ’21
Gen’l, 2d, coup., 1933
James R. Val. lat, 6s, 1936..

N. Pac.Ter.Co.—lat, 6a, 1933...
Ohio A Mias.—CouboI., 7a, 1898.
2d, conaol., 7s. 1911
Springfield Div.—7a, 1905

OhioSouthern—lat, 6s, 1921. ..
2d, inc., 6a, 1921

Oregon Impr. Co.—lat, 6a, 1910
Ore. R. ANav.Co.—lat, 6a, 1909
Conaol., 5s, 1925

Oregon A Tranacon.—6a, 1922..
Peo.Dec. A Evans.—lat, 6a. ’20.
Evanav. Div—lat, 6a. 1920...

Rich A All.—1st, 7a, 1920. tr. rec
Richm. A Dan.—Cons., 6s, 1915
Debenture, 6a, 1927

Roch. A Pitta—1st, 6a, 1921....
Conaol., 6s, 1922

RomeW. A Ogd.—1st, 7a, 1891.
Conaol., extend., 5a, 1922

St Jo. AGd. Ial.—lat, 6s, 1925 .

2d, income, 5a, 1925
St. L. Alt.A T.H.—lat, 7a, 1894.
2d, M., pref., 7a, 1894
2d., M., inc., 7a, 1894
Dividend bda, 6a, 1894

St. L. Ark. A Tex.—lat, 6a, 1936
2d, 6s, 1936

St, L. A Ir. Mt.—lat, 7a, 1892...
2d mort., 7a, 1897.
Gen. Ry. A land gr., 5e, 1931.

St. L. A San Fr.- 6a., Cl. A,1906
6a, Class B, 1906
6a, Class C, 1906 jll2
Gen’l mort., 6a, 1931
Geu’l mort., 5s, 1931
So. Pac., Mo.—lat, 6s, 1888...

St, Paul M. A M.—1st, 7a, 1909.
2d, 6a, 1909
lat cons., 6a, 1933

Do reduced to 44s
Shenandoah Val.- lat, 7a, 1909
Gen’l mort,, 6a, 1921

So. Carolina—lat. 6a, 1620
2d, 6s, 1931
Inc,, 6a. 1931

So. Pac., Cal.—lat, 6s, 1905-12..
So. Pac., Ari.—1st, 6s, 1909-10..
So. Pac., N. M.—lat, 6a, 1911. ..

Tex. A Pac,—Inc, A Id gr, 7a, ’15
Rio Grande Div.—6s, 1930 ...

Gen. mort. A term., 6s, 1905..
Tol. A.A. A N. M.—1st. 6s, 1924
Tol.A.A. A Gr.Tr.—lat, 6a. 1921
Tol. Peer. A West—lat. 79, ’17
Tol. A Ohio Cent,-1st, 5a, 1935
Tol.St.LA Kan. C.-lst,6s, 1916
Union Pacific—1st, 6a, 1899
Land grant, 7a, 1887-9
Sinking fund, 8a. 1893 1
Kan. Pacific—1st, 6s, 1395 i
lat, 6a, 1896 L13
Denver Div.—6a, 1899 Sll6
lat consol, 6a, 1919 1024

Oregon Sh. Line - 1st, 6a, ’22..!
Virginia Mid.—Inc.. 6s. 1927 }
'Geu’l mort., 5s, 1936 : 75
Wab. St.L. A Pac. - Gen., 6a, ’20
Chicago Divison—5a, 1910 ...

Wabash—Mortgagees, 1909..
Tol. A Wab.—lat, ext.. 7a, ’90
lat, St, L. Div.. 7a, 1889
2d, extended, 7a, 1893.. J...
Con., conv., 7s, 1907

Great West,—lat, 7a, 1888....
2d, 7a, 1893

St.L.K.C. AN.—R.eAr.,7a,’95.
West Shore—Guar., 4a

84

1034
133 a.

964

61 a

125
107
108

Range since Jan. 1.

Lowest. Highest.
118
114
130
81
89

Feb.
Jan.
Aug.
Aug.
Sept.

113
73

11450a.
1024b.

b.jbJll3

784Sepf.
1074 Aug.
I087b Feb.
104 May
47 Aug.
93 Aug.
1254 Aug.
103 Aug.
1317s Aug.
106 Mar.
1284 May
85 Jan.
70 Jan.
604 Sent.
117 July
1254 Jan
1064 Sept.
106 Sept.
69 Feb.
904 Aug.

a. 107 An.'.
73 Sept.
1144 Sept.
1034 Sept.
1064 Jau.
100 Julyb.' 1144 Aug.

i 109
104 b.
35
9478
1094
1004b.
96
112 a.

1064
60 b.
1104
110 a.

1134b.; 114
a.!l09

io5 a.(i02
34 ! 32
90 | 90
110 a. 108
1004 1 99
95 4a.

July
Jau.
Feb.
Sept.
Sept.
Jan.
Aug.

60

110

40849.
1102^4
j 99 a
i 69 a.

954 Sept.
110 Mar.
1067s Sept.
59 4 Sept.
110 Sept,

a. 4 06 Feb.
-1114 Feb.

108 Jan.
1084 June
1004 June
99 Aug.
65 July

IIS a.
106 b.
45 a.

987ab.
434a.
1084bJ 1064b.
1134b.I
90 b.; 94 b.
112 b.i 111
112 b. Ill

b.
1133ib.
1004
10034 b.
112^08.
1164b.
115
9334b.
103 a.i

97
70
15

113 Aug.
108 Sept.
105 May

38 a. 35 Jan.
97 964 Aug.
39 384 Sept.

103 Allg.
109 May
93 July

b.'H3 July
b.j 113 July

HI b.>1124 Sept.
11334b. 1084 Fet).
99 j 984 Julv
1004b. 100 Julv
11230 1104 Jan.

1154 Sept.
1144 Sept.
98 Feb.

j 96 Jan.
35 ; 35 Sept.
974 j 96 May

65 May
15 Aug.

115
984;)

14 b.
! 1114b.! 1104 Feb.
J 1074b. i no Feb.

jl05% Jan.
51
6834

46
62%

94
;io5

95
95
116
104
111
110

95 a.

62
89
103
104
95a.i 1 95

b. 1154b. 114
b.i 104 b.1102
b. 110 110
b.i 1094
a. 1034b.-j 115 b.
ilOl 4b.
! 984

46 Sept.
6234 Sept.

Sept.
Jan.
Jau.
Jan.
Jan.
Aug.
Jan.
Jan.
Sept,

j 10.<4 Sept.
1084 Sept.
114 Jan.
102 Aug.
974 Aug.
95 Apr.
80 Sept.
49 Jan.
89 Feb.
82 Aug.
1104 Jan.
106 Jan.
98 Sept.
83 Sept.
109 Jau.
98 Aug.
109 Mar.
974 Sept.

122 Apr.
121 May
133 Jan.
90 Jan.
1024 Apr.
89% Apr.
1134 Jan.
114 Apr.
1074 Aug.
664 Mar.
89 Mar.

131 Apr.
1074 Apr
137 May
liOSs June
1334 Apr.
1014 May
99 May
80 Apr.
123 Jan.
1284 Apr.
110 Jan.
1105s Feb,
77 Apr.
964 May
1154 May
864 May
1184 Apr.
1074 Mar.
111 May
1074 Juno
123 Apr.
119 Jan.
1124 Apr.
1114 Apr.
504 May
1024 May
112 May
106 Jan.
1044 Apr.
1154 June
112 Feb.
77 Apr
115 June
114 Apr.
120 Mar.
117 Apr.
1124 May
1044 Mar.
1084 Apr.
75 Apr.
116 June
1124 June
108 Jan.
48 June
1024 Apr
554 Jan.
115 Jan.
1144 Mar.
99 Jan.
1154 Jan.
117 Apr.
1174 Apr.
115 May
lol4 June
1044 Jan.
118 Apr.
121 Mar.
1204 May
1014 May *
109 May
55 May
1074 Jan.
80 Jan.
284 Jan.
115 July
112 Apr.
110 June

! 664 Feb.
784 May
72 Apr.
100 May
1094 June
112 Feb.
99% Jan.
974 June
119% Mar.
1034 May
120 Feb.
115 May
115 Mar.
1174 Apr.
109 Apr.
1074 Jan.
99 Jan.
90 Apr.
604 May .

1044 May
97 May
1174 May
116 May

j 108 May
! 99 May
1174 May
107 May

i 1144 July
i 1044 June

Note—The letter “ b” indicates price bid, and “ a” price asked; all other prices and the range are from aotual sales.

STATE BONDS.

SECURITIES.

Alabama—Class A 3 to 5 1906
IlClaaa B, 5a 1906
Class C, 4a 1906
6a, 10-20 1900

Arkansas—6s, funded.. 1899-1900
7a, Little Rock *fc Fort Smith, iaa.
7s, Memphis & Little Rock, iss..
7a, Arkansas Cential RR

Georgia—7a, gold 1890
Louisiana—7a, cons 1914
Stamped, 4a

Michigan—7s 1 1890

Bid. Ask.

103 3ii

98
100

1104
103

124
30
28
14

100
104%

85 854

SECURITIES. Bid. [ Ask.

Missouri—6a due 1889 or 1890
Asylum or University, due 1892
Funding 1894-1895

New Y'ork—6a, loan 1892
68, loan 1893

North Carolina—6a, old J&J
Funding act 1900
New bonds, J. & J....1892-1898
Chatham RR
Special tax, Class 1
Consolidated 4s 1910
6s 1919

104
110
112
115
118
35
12
15

14
15
974
125

SECURITIES.

Rhode Island—6a, cou.. 1893-1894
South Carolina—6s, non-fund. 1888
Brown consolidated 6s 1893

Tennessee—6s, old 1892-1898
Compromise, 3-4-5-6s 1912
New settlement—6s 1913
5s ..1913
3s 1913

Virginia—6s, old
6s, consolidated bonds
6s, consolidated, 2d series
6s, deferied, trust rec

Bid. Ask

115
6

103
7

107
61

100 106
1024
70

48
90
60
84 9%
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.

SECURITIES. Bid.

T06
* 90

35

*213
123
*117^
*116

'117

TOO

130

97*2

131

85

* 85
*109

T‘26
116
119
124

Railroad Bonds.
(Stock Exchange Price3.)

Atch. Top. & San. Fe—4*28 . ..1920
Sinking fund, 6s 1911

Beecn Creek-1st gold, 4s 1936
Balt. & Onio—1st6b, ParkB ..1919
58, gold 1925] 1057s

<r Registered
Bost. H. Tun. & W.—Deb. 5s...1913
Burl. Cedar Rapids & Nor—
1st 5b 1906' 107*2
Consol. A col. tr, 5s 1934,
Registered '

Minn. & St. L.—1st 7s, gu . 1927
Iowa C. A West. - 1st 7s 1909
Ced. Rap. I. F. & N., 1st 6s.1920
1st 5b 1921

Buff. N.Y A’piifi.—Cons’6s! "l921
Trust certificates
General 6s, 1924
Trust certificates

Central fowa—
Eastern Division—1st 6s ..1912
Illinois Division—1st 6s 1912

Cent. RR. <fe Banking Co., Ca.—
Collateral gold, 5sl 1937

Chesapeake & Ohio-
68, gold, series A 1908

Ches. O. A So. West.-2d 6s... 1911
Chicago A Alton—1st, 7s 1893
Sinking fund, 6s 1903
Louis. A Mo. River—1st7s.. 1900
2d 7s 1900

St. L. Jacks.& Chic.—1st, 7s. 1894
1st, guar. (564), 7s 1894
2d ruortg. (360), 7s 1898
2d, guar. (188), 7s 1898

Miss. R. Bridge—1st, s.f. 68.1912
Chic. Burling. A Quincy—
Consolidated, 7s .. 1903
5s, sinking fund 1901
Iowa Div. - Sink, fund, 5s.. 1919
Sinking fund, 4s 1919

Plain, 4s .1921
Nebraska Extent-ion 4s 1^27

Chic. Burl. A No.-Deb. 6s 1896
Chi. R. Isl. A Pac.—6s, coup.. 1917
Registered ;
Ext. A Col., 5s 1934J 107*2
Regist< red

Des Moines A Fort IX—1st,4s. 1905
1st, 2*28 1905
Extension, 4s
Keok. A Des M.—1st, 5s 1923

Chicago Milwaukee A St. Paul— j
1st, 8s, P. D 1898 *124*2
2d, 7 3-10s, P. D 1898; *119
1st, 7s, $g., R. D 1902
1st, La Crosse Division, 7s.. 1893
1st, I. A D., 7s 1899
1st, C. A M., 7s 1903
1st, 7s, I. A D. Ext 1908
1st, S. W. Div., 6s 1909
1st, 5s, La C. A Dav 1919
1st, H. A D., 7s 1910
1st, II. A D., 5s 1910
Chicago A Pacific Div., 6s.. 1910
Chic. A Mo. Riv. Div., 5s ...1926
Mineral Point Div., 5s 1910
C. A L. Sup. Div., 5s 1921
Fargo A South., 6s, Assn ...1924
Inc. conv. sink, fund 5s 1916
Dakota A Gt. South., 58 1916

Chicago A Northwestern—
Extension bonds—4s 1926
Escanaba A L. 8.—1st, 6s...1901
Des M. A Minn.-1st, 7s 1907
Iowa Midland-1st, 8s 1900
Peninsula—1st, conv., 78... 1898
Chic. A Milwaukee—1st, 7s. 1898
Win. A St. P.- 2d, 7s... 1907
Mil. A Mad.—1st, 6s 1905
Ott. C. F. A St. P.-lst, 5s..1909
Northern Ill.—1st, 5 1910

Cl. Col. Cin. A Indianap.—
1st, 7s, s. fd 1899
Consol. 7s 1914
Consol, sink, fd., 7s 1914

Chic. St. Paul M. A O.—
Chic. S. P. A Minn.—1st, 6s. 1918
No. Wisconsin—1st, 6s 1930

Chic. A E. Ill.—1st, s. f., cur.. 1907
Consol., 1st, 6s 1934

Chic. A W. Ind.—1st, s.f., 6s.. 1919
General mortgage, 6 1932

Chic. A St. Louis—1st, 6s 1915
Cin. I. St. L. A Chicago—
1st, gold, 4s 1936
Registered

Cin. Jack. AMac.—Ist,g.,5s.l933
Col. A Green.—1st, 6s 1916
2d, 6s 1926

Col. A Cin. Midland—1st, 6s..1914
Del. Lack. A West -Conv. 7s. 1892
Mortgage, 7s 1907
Byra. Bing. A N.Y- 1st,78.1906
Morris A Essex—1st, 7s 1914
2d, 7s 1891
Bonds, 7s 1900
7s of 1871 1901
1st, con., guar., 7s 1915

Del. A Hud. Canal—1st, 7s... 1891
1st, ext., 7s 1891

'• Coupon, 7s, 1894
Registered, 7s 1894
Pa. idv., coup., 7s, - 1917
Registered

Albany A Susque.—1st, 7s.. 1888
1st, cons., guar., 7s 1906
Registered

1st, cons., guar., 6s 1906
Registered

Reus. & Sar.—1st, coup.,7s. 1921
Registered .«

Ask.

80
125
106

96*2

107

45

70

1003-1

106*2

131

99
96

132
1073.1

88

112

SECURITIES.

125

*119

116*2
104*2
123

118

TOO
103

122

l\'3

102*2

116

94*2

132
114 |
105*2
T05

118 !

123

114

110

125
127*2!
116%]
115
117*2
113

97

98
1)3
131

130
141
107*2
117

133
108
T08
118
118

132
103

108

135

145

103*2

120

145

Det. Mack. A Mar.—1st, 6s.. .1921
Det. Bay C. A Alp. 1st, 6 1913
E. Tenn. Va. A Ga.—1st, 7s... 1900
Divisional 5s 1930

E. AW. of Alabama—
1st, cou8.. gold, 6s 1926

Eli*. C. A N.—S.f., deb., 6s. ..1921
1st mortg., 68 1920

Erie—1st, extended, 7s 1897
2d, extended, 5s 1919
3d, extended, 4*28 1923
4th, extended. 5s 1920
5tli, 7s 1888
1st, cons., fd. coup., 7s 1920
Reorg., 1st lien, 6s 1908
B. N. Y. A E.-lst, 7s 1916
N. Y. L. E. A W.—Col. tr., 6sl922
Buff. A S. W.—Mortg. 6s 1908

Evan. A T. II.—1st, cons., 68.1921
Mt. Vernon—1st, 6s 1923

Evans. A Indian.—1st, cons... 1926
Eureka Springs R’y, 1st, 6s, g.1933
Fl’t A P. Marq.—Mortg., 6s... 1920
Grand Rap. A Ind.—Gen. 5s.. 1924
Registered

Han. A St. Jos.—Cons., 6s 1911
Hous. E. A W. Tex-1st, 7s. ..1898
Illinois Central— 1st, gold, 4s.l951
1st, gold, 3 8;S..; 1951
Springf. Div.—Coup.,..6s, . 1898
Middle Div.-Reg., 5s 1921
C. St. L. A N. O.—Ten.l.,7s 1897
1st, consol., 7s 1897
2d, 6s 1907
Gold, 5s, coupon 1951
Rcgist ered

Dub. A S. C.—2d Div., 7s ...1894
Ced. Falls A Minn.—1st, 7s.1907

Indianap. D. A Spr.—
1st, 7s, ex. fund, coupon 1906

Lake Erie A W’n -1st, g., 5s..1937
Lake Shore A Mich. So.—
Clevc. P. A A.—7s 1892
Buff. A Er.—New bonds, 7s. 1898
Kal. A IV. Pigeon—1st, 7s... 1890
Det. M. A T.—1st. 7s 1906
Lake Shore—Div. bonds, 7s. 1899
Consol., rog., 1st, 7s 1900
Consol., reg., 2d, 7s 1903

Mahon’g. Coal RR.—1st, 5s.1934
Long Island RR.—
N. Y. A M. Beach—1st, 7s.. 1897
N. Y. B. AM. B.—1st, g., 58.1935

Louisville A Nashville—
Ceeilian Branca—7s 1907
Pensacola Div.—6s 1920
St. Louis Div.—1st, 6s 1921
2d 3s ..... . 1980

Nasliv. A Decatur—1st, 7s.. 1900
S. A N. Ala.—S. f., 6s 1910
Louisv. C. A L.—6s 1931
5 p. c. 50 year goldbds 1937
Pens. A At.—1st, 6s, gold.. 1921

Lou. N. O. A Tex.—1st, 5s 1934
Mexican Central—1st, 7s.....1911
Ex coupons 6, 7, 8

Mich. Cent.—1st, con., 5s 1902
6s 1909
Coupon, 5s 1931
Registered, 5s 1931
Jack. Lan. A Sag.—6s 1891

Milwauk. A North.—1st, 6s...1910
Extension, 6s 1913

Milw. Lake S. A West.—
Conv. deb., 5s 1907

[ Ashland Div.—1st, 6s 1925
Minn. A St. Louis—
Iowa Ext.—1st, 7s. 1909
2d morrg., 7s 1891
Southwest Ext.—1st, 7s 1910
Pacific Ext.—1st, 6s 1921

Minn. A Pac.—1st mortg. 5s.. 1936
Minn. A N. W.—1st, 5s, gold..1934
Minn. S.Ste.M.AAtl.—1st,5s.. 1926
Mo. K. A T.—Cons.,2d, inc 1911
II. A Cent. Mo.—1st, 7s 1890

Mobile A Ohio—Col. tr., 6s ...1892
St. L. A Cairo-4s, guar 1931

Morgan’s La. A T.—1st, 6s 1920
1st, 7s 1918

Nash. Char. A St, L.—2d, 6s..1901
N. Y. Central— 6s 1887
N, J. June,—Guar. 1st, 48 1986
Registered certificates

N. Y. P. A O.—Prior lien, 6s . 1895
N. Y. A New Eng,—1st, 7s.... 1905
1st, 6s 1905

N.Y. Susq.AWest.—2d, 4*28..-1937
N. Y. N. H. A H.—1st, reg. 48.1903
Non hern Pacific-Dividend scrip..
Dividend extended
Spok. A Pal.—1st, s. fd., 6s. 1936
St. Paul A N. P.—Gen., 6s.. 1923
Registered

Helena A Red M’n—1 st,g.,6s.l937
Dul. <v Manitoba—1st, *. 6s.1936
H. 1. B.VaJ. A Butte, 1st, 6s.l937

N. O. A No. E.-Pr. 1., g., 6s ..1915
Norf. A W—Gen., 6s 1931
New River—1st, 6s 1932
Imp. A Ext., 6s 1934
Adjustment M., 7s 1924

Ogd. A Lake Ch.—1st, 6s 1920
Ohio A Mit>s.—Cons., s. f., 7s.. 1898
General 5s 1932

Ohio Cent.—1st T^r. Tr., 6s... 1920
Min. Div.—1st, 6s 1921

Ohio River RK.—1st, 5s 1936
Omaha A St. L. Ii’y.—1st, 4s. 1937
Oregon A Cal.—1st, 6s 1921
Panama—Sunt. id., sub., 6s... 1910
Peoria Dec. A Ev\—zd, 5s 1927
Peoria A Pek. U’n—1st, 6s.... 1921
2d M., 4*28 1921

Bid. Ask.

r106*2 107
117

*11131
106

*103

105 115

113

108*2

i*2i”
97

T18"
96

1153i 117

105

*115*2
*112
116
116
118
110
105
*111

104
*101

T14
119

T25"
121*2

12278

113*4
r 55
118
T05

SECURITIES.

114

101*2

122

125*2

109
101

85

108*4

101*2

101
91

109

109*o
10634

100%

T05
95

104

107

114

114

80*2

108
101

116
LOO

110
102

101*4 H>2

114

102
70

120

101*2

108

101

109*2

100

101%
116^

102*2 ....
103*21....
103*2*....
110

97
103 ! 105*2

113

76*2

106

1x6

100*2
76%

79

74*2

Pacific RR.—Central Pacific-
Gold bonds, 6s 1895
Gold bonds, 6s 1896
Gold bonds, 6s ...1807
Cal. A Oregon—1st, 6s 1888 *101*4
Cal. A Oregon—Ser. B., 6.1892
Moit. bond. 6s 19 fi>

West, Pacifio—Bonds, 6s.... 1899
No. Railway (Cal.)—1st, 6s. 1907
Union Pac.—1st, 6s 1896
1st, 6s 1897
1st, 6s 1898
Col. Trust, 68 1908
Col. Trust, 5s 1907
C. Br. U. P.—F. c., 7s 1895
Atcli. Col. A Pac.—1st, 6s. 1905
Atch. J. Co. A W.—1st, 68.1905
Ut. So.—Gen., 7s 1909
Extern, 1st, 7s 1909

Missouri Pacific—
Verd’s V. Ind. AW., 1st, 5s.1026
Ler. A C’y Val.A. L.,lst,5s.l926

St. Louis A Sau Francisco—
1st, 6s, Pierce C. A O 1919
Equipment, 7s 1895
Kan. Cirv A S.—1st, 6s, g.1916
Ft. S. A V. B. Bg.—1st, 6s 1910
St. L. K.ASo.Wn.—1st, 6s.l91<

Tex. A Pac.—1st, 6s 1905
1st, 6s, ex coupon
Consol., 6s, trust receipts. 1905

Pennsylvania RR.—
Pa. Co.’s guar. 4*28, 1stcp..1921
Pa. Co.’s 4*28, reg 1921
Pitts. C. ASt.L.—lst,cp.,7s. 1900
2d, 7s 1913

Pitts. Ft.W. AC.—1st, 7s... 1912
2d, 7s 1912
3d, 7s 1912

Clev. A P.—Cons., s. fd., 7s.l;*00
4th, siuk. fd., 6s 1892

St. L. V. AT.H.—1st, g.,7s.1*97
. 2d, 7s 1898

2d, guar., 7s 1898
Pine Creek Railwav—6s of 1932
Pitts. Cleve. A Tol.—1st,6s...1922
Pitts, .function—1st, 6s 1922
Pitts. McK. A Y.—1st, 6s 1932
Rich. ADanv.—Deb. ex cp.6s.1927
Consol, mort., gold, 5s 1937
Atl. A Char.—1st, pr., 7s 1897
Incomes 1900

Rich. AW.Pt.Ter’l.Trust6s.. 1897
San Ant.A Arans.—1st,6s,’85-1916
1st, 6s, 1886 1926

Scioto Val.—1st, cons., 7s 1910
Coupons off

8t. Louis A Iron Mountain—
Arkansas Branch—1st, 7s.. 1895
Cairo A Fulton—1st, 7s 1891
Cairo Ark. A T.—1st, 7s 1897

St. L. Alton A Ter. Haute—
Bellev. A So. Ill.—1st, 8s. ..1896
Bellev. A Car.—1st, 6s 1923

St. Paul Minn. A Man.—
Dakota Extern—6s 1910
Min’s Un—1st, 6s 1922

St. Paul A Duluth—1st, 5s....1931
8odus Bay A So.—1st, 5s, g...l‘)2i
Tex. Central—1st, 8. f., 7s 1909
1st mortg. 7s 1911

Tex. A N. O.—1st, 7s 1905
Sabine Division, 1st, 6s 1912

Valley R’y Co. of O.—Con. 68.1921
Wab.St.L. A Pac.- Hav. Div.-6s.T0
Indianapolis Div.—6s 1921
Detroit Div.—6s 1921
Cairo Div.—5s 1931
Tol. A Wab.—Equip. bds.,7sl883
Quin. A Tol.—1st, 7s 1890
Hail. A Naples—1st, 7s 190;t
Ill. A So. Iowa—1st, ex. 68.1912
St. L. K. C. A N.—
Omaha Div.—Tr. Co. rec.1919
Clarinda Branch—6s 1919
St.Charles Br’ge—1st,6s. 1908

No. Missouri—1st, 7s 18h5
Wab. St. L. A Pac.—IowTa Div., 6s
West. Union Tel.—Coup. 7s.. .1900
Registered

N. W. Telegraph—7s 1904
Wheeling A L. E., 1st M. 5s. .1926
Manhat. Beach Imp. Co.—7s. 1909
Tenn. C. I. A R’y.—Consol., 6s. 1901
South Pitts.—1st, 6s 1902
Bir. Div.—1st eon. 6s 1917

Col. A Hock. Coal A I.—6s, g..l917
Income Bonds.

(Interest payable ij earned.)
Atlantic A Pacific-
Central Division—Income. .1922

Cent. Iowa—Coup, debteertf’s
Chicago A East 111.— Income.. 1907
Des M. A Ft. I>.—1st inc., 6s. 1905
iDet. Mack. A Marq.—Inc 1921
Eliz. City A Nor.-2d inc. 1970
Ind’ap. Dec. A Spr.—2d inc.. 1906
Trust receipts

Leh. A Wilkesu. Coal ...1888
Milw. LakeSh. A W.—Income
Mobile A Ohio—2d pref. deben
3d pref. debentures
4th pref. debeutures

N.Y. L. E. A West—Inc., 6s.. 1977
Ohio Cent.—Min. Div.-Inc. 7s 1021
Ogdens. A L. Cham.—Income.1920
Rocli. A Pittsb.—Income 1921
SUenandoab Valley—Inc. 6s.. 1923

Free List.
Cin.Ham.A D.—Cons, s.f., 7s.1905
Cumb. A Penn.—1st, 6s 189 i
‘2d, 6s - 1888

N. J. Southern—Int. guar., 6s. 1899
Warren RK — 2d M.. 7s POO

Bid. Ask.

*1143i
*114%
*114%
*101*4
,*101 *••••«

103
1*114 •••

*118 119
112*2 114**
114 115
115 116
104

*108
104**

MOO
* 93 95
* 92

95 97**

*i04*‘ - --mmm

106
109

101

104*«

98

*95

117
117
102

128

ii8"

87

81

92

65

105
110**

112

117
112

102
105

100

119

105
77

25

100
101

120

102
25

19

* No price Friday; these are latest quotations made tnis wee*.
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Quotations in Boston, Philadelphia and Baltimore.

SECURITIES. Bid.

117

82
90

88

Ask.

121
92

92

106

93
116
112

91
57 U
89

118

90

- ...... 110
103kj

50
100
95
G9 70

§ G9
§ 77 ......

20
92 93
93 ..

§ 1 19 kj
...... 122 kj
§110 111
§ 100
§100
§100
} *4 5
§119 119 k

103
i 90

94* ^
84

loo 101^
92 . , _

53

BOSTON.
Atch. A Topeka—1st, 7s.
Coll. Trust, 5s
Land grant, 7s
Plain, 6s
Mortgage, 5s
Mortgage, 4^8
Trust, 6s

Bur.AMo.inNeb.~Ex’t,0s §116
6s non-exeinpt
4b
Land grant, 7s

California So.—6s
Income 6s

Chic. K. C. A West’ll—6s.
Incomes

Cons. Vermont, 5s
East’rn, Mass.—6s. new.. §1223*
Frem.Elk H.AMo.V.-6s..l
K. C Fort Scott A G.—7e §
K. City Lawr. A So.—8s.. 2114
K.C. Mcmpli. & Binn—5 s'
K. City St. Jo. A C. B.—7s|
K. City Sp’d A Mem.—6s! 110
K.C. Clint. A Hpringf.—5s §100 I
Little R. A Ft. H.—7s
Louisv.Ev.ASt.L.—1st, Gs
2d mort

Mar. H. A Ont.—3908, Gs,
1925, Gs

Mexican Central—4s
Bond scrip
7s
Income
Coupon notes, 10s
Debenture, 10s

N.Mex.A So.Pac.—7s
N. Y. A N. England-78..
6s
2ds, 6s,

Ogdensb.A L.Ch.—6s
Consolidated Gs
Incomes

Pueblo A Ark. Val.—7s..
Rutland—1st Gs
6s

Southern Kansas—5s
Incomes

Sonora—7s
Wisconsin Cent. -1st ser.
2d series

STOCKS 1
Atchison A Topeka i
Boston A Albany '* '199Boston A Lowell j jjpjiUiBoston A Maine ,226
Boston A Providence •£*'**** 221Boston Con. A INI.. pref..j
Boston Revere B. A Lynn 59
California Southern 1
Central of Massachusetts
Preferred

Cheshire, preferred
Chic. A Kaat’u Illinois..
Chic. Burl. A North’n !
Chic. A West Michigan.. 2
Cinn. Sandusky A Cleve.
Cleveland A Canton ^
Preferred ?.

Concord
Connecticut River
Conn. A Passumpsic
Det. Lansing A No., prof.
Eastern
Preferred
Fitchburg, pTef
Flint A Pere Marqr *Yte.
Preferred

Iowa Falls A Sioux City.
Kan. C. Clin. A Springf’d
Kan. City Ft. S. A Gulf..
Preferred

K. C. Mcnipli. A Binn. ..

Kan. C. spnngf. A Mem.
Little Rock A Ft. Smith
Louifiv. Ev. A St. Louis..
Preferred

. T oq
Maine Central dl25
Manchester A LawTente.i
Mexican Central '1*4N. Y. A New England ... 43
Preferred 102

Northern }145Norwich A Worcester...
Ogdensb. A L. Champlain
Old Colon}
Portland Hac,> A Porrsm.V"'
Ports, (tt. Fa is A Con’y. 3**"
Rutland
Prefer ltd 49

Summit Brant 0
Wisconsin Central '20
Preferred ”u

Worcester NasicaA ttoch

SECURITIES.

102Ip1024

Bid.

117
110
20

1031.2
117
90
109

103
106**

ma*

120 kj

I22ia

lCOkj
112
115

10G

Iol'4

121
132

1U9

35
ICO
133

U3*a
107
11G

98
103

§112 1q

22 ^

111
126 >a
12C ^

93

§130
PHI LA l> jblilMI 1A. I

RAILROAD SlOCKS.il
Buff. N.Y. A PhiJ.,ass.pd. 2
Preferred | 1

Camden A Atlantic
Preferred

Catawissa
let preferred
2d preferred

Delawar e A Bound Brcok
East Pennsylvania ■ *45Elmira A \V illiamsport..
Preferi ed

Huntingd’ti a Bioad Top
Preferred

Lehigh Valley
Little Schuylkill
Minehili A Sch. Haven
Nesquehoning Valley....
Northern Central
North Pennsylvania
Pennsylvania
Philadelphia A Erie
PUila. Ger. A Norristown
Phila. Newtown A N.Y..( *
Phila. A Reading I * 30 v>
Phila. Wilrn. A Balt
United N. J.Companies..! 213
West Jerseys
West Jersey A Atlantic..

RAILROAD BONDS.
4Uegh. Val.—7 3-10s, ’86
7s, E. ext., 1910
Inc. 7s, end;, coup., ’94

Balt. A O.E. Side—Certs.
Belvid’e Del.—1 st.«s,1902
Cons. rn. 4s., 1927

Beil’s Gap—1st, 7s, 1893.
1st, Gs, 1905.
Con., 6s, 1913

Buff. N.Y.A Phil.—1st,Gs
1st, Tr. Gs, 1922

Cam. A Amboy—Gs, c.,’89
Mort., Gs, 1889

Cam. A Atl.—l8t,7s,g.,’93
2d, 68,1904

1 Cons., 6 p. c
;Catawis8a—lBt, 7s, con. c.
I New 7s, reg. A coup'Col. AC. M.—1st,Gs. 1914
Connect’g 6s, cp., 1900-04
'Del. A Bound Br.—1st.7s
jDuluth Short L., 1st, 5s.
East Penn.—1st, 7s, 1888
lEastonAAmb’y—5s, 1920
El.AWmsp’t-l8t,6s, 1910

j 5s, perpetual
iHarrisb’g—1st,Gs, 1883..
H.AB.T.—1st. 7s, g., 1890
Cons. 5s, 1895

ItbacaAA th.—1st, gld.,7s
Leh.V.—lst,6s,C.AR.,’98
2d, 78, reg., 1910
Cons. Gs, C.A R., 1923..

No. Penn.—2d, 78, 1896..
Gen., 7s, 1903
Debenture Gs, reg......

Norfolk AWest.—Gen.,Gs
N. R. Div., 1st, Gs.1932

N. Y. Phil.A Nor.—1st, Gs
Inc.,6s, 1933

Oil Creek—1st, Gs, coup..
Pennsylv.—Gen., Gs, reg.
Gen., 6s, cp., 1910
Cons., Gs, coup., 1905...
Cons., 5s, reg., 1919
Has, Trust Loan

Pa. A N. Y. C.-7s, 1896.
7,1906

Perkiomen—1 st, 6s,cp.’87
Phil.AErie—lst,7s,cp.’88
Cons., Gs, 1920
Cons., 58, 1920 j

Phila. Newt. A N.Y.—1st
Phil. A K.—1st,Gs, 1910..
2d, 7s, conp.A reg.,1893
Cons., 7s, reg., 1911
Cons., 7s, coup., 1911..
Cons., Gs,g., 1.R.C.1911
Imp., Gs, g., coup., 1897 *103
Gen., Gs, g., coup., 1908
Gen., 7s, coup., 1908
Income, 7s, coup., 1896
Conv. AdJ. Scrip, ’85-89.
Cons. 5b, 1st ser.,c., 1922 t 70
Cons. 5s, 2d ser..c., 1933
Debent ure coup., 1893.
Conv., 7s, R. C., 1893...
Deferred incomes, cp...

Phil.Wil. ABalt.—4s,tr.ct
Pitts. Cin. ASt.L.—7s
Pitts. Titus. A B.—'7s,cp.
ShamokinV. A Potts.—7s
Sunbury A Erie—1st, 7s.
Sunb. Haz. A W.—1st, 6s
2d, Gs, 1938

Sunb.A Lewis! ’n 7 s.C. .’96
Syr.Gen.A Corn.—1st, 7s.
Tex. A Pac.—1st, 6s, 1905
Consol., Gs, 1905

Union A Titusv.—1st, 7s. .

United N.J.—Cons.Gs,’94 §103
Cons. 6s, gold, 1901 1
Cons. 6s, gold, 1908
Gen., 4s, gold, 1923

Warren A F.—1st, 7s, ’96
West Chester—Cons. 7s..
W. J ersev— 1 st, Gs, cp.,’96
1st, 7s,'1899
Cons. Gs, 1909

W.Jei seyAA tl.—lst,Gs,C.
Western I’enn.—Gs, coup.
Gs, P. B., 1896
5s, reg., 1923
CANAL BONDS.

Ches. A Del.—1st,Gs,1886
Lehigh Nav.—4k.s, 1914.,
Mort. HR., reg., 1897 ..

,, Cons., 7s, reg., 1911
, 5,Pennsylv.—6s,cp., 1910..

‘ ;Seliuylk. Nav.—lst,6s,rg.
j 2d, Gs, reg., 1907

BALTIMORE.
RALLR’D STOCKS.tPai
Atlanta A Charlotte
Baltimore A Ohio ...100
1st pref
2d pref
Parkersburg Br .50

Central Ohio—Cora 60
Pref

Western Maryland 50
RAILROAD BONDS.
Atlanta A Chari.—1st
Inc-

Baltimore A Ohio—4s....
Cen. Ohio.—Gs, 1st,M.AS.
Chari. Co!. A Aug.—1st..
2(1

Cin. Wash. A Balt.—lets.
2da
3da
1st Inc., 5s, 1931

Columbia* Greenv.—lsts
2ds

Ask.

118

21i*
104 V

10*3

111

117
126
97

1011

121
137 kj
132

102 kj
50

133
122 kj
115

133
100

113 «u

125
115
127
127 k*

103
103
70

103 «a
71

02L

101
118

71
63 kj

22 kj
10114
120

1103
I 98

99 kj loi
33

12
103 '
103 kj 105
111

123

10G
110

80
no

106

85

1*1*5*
129

40V..

87
121

130
j 105

5 ^
45 ....

50
13 15

118
106

102
lO-'kj
...... 113

98
77

CANAL STOCKS.
Lehigh Navigation
Schuvlkill Navigation

do do Prel...

74 k
515 i.i'No, Central—4 j. A J.
2S3j! Gs, 1900, A. AO
..... i Gs, gold.1900, J.A J....

)| 5s, Series A3*0 r,J I 5s, Series B
., Pittsb.ACon’ells.—7sJA J

213 k,- Union RR.—lst.gua.JAJ1

Canton endorsed
Virginia A Tenn.—5s
8s

W.Md.—68,3d,guar.,J.AJ
Wilrn. C. A Aug.—Gs

j IWil. A Wemou-6s
..-•II 7s

18
101
80

99
7H,

43

102

| 85'm! 109
T2i
1119 V

109V

TO
ilia

122
121

no 11 ik,
120

New York Local Securities.
Bank Stock List.

BANKS.

2 Ex-dividend, f Per share. § Last price this week,

America
Am. Exch...
Broadway...
Butchs’A Dr
Central
Chase
Chatham....
Chemical....
Citizens’....
City
Commerce ..

Continental.
Corn Exch...
fllast River..
11th Ward.
Fifth Ave...
First
Fourth
Fulton

Bid. ! Ask.

178
;142k;

2G0 ,270
165 !

T35

215
2450
135
300

190
130
150
700
1500
144 7fe
150

170
124

146

BANKS.

Gillatin .. ..

G trfield
Gsrm’n Am..
Germania. ..

Greenwich ..

Hanover....
Im.A Trad’s’
Irving
Leather Mfs’
Manhattan..
Market
Mechanics’ .

M’cbs’ATrs’
Mercantile..
VTercnants’.
M’rch’ts’Ex.
Metropolit’n
Nassau
’few York ..

Bid. Ask. BANKS. Bid. Ask

210
20 )
112
200
115k,
170
330
143

210
165

170

i*4*5*
143
143
115

14 5'
211

170

145

24*

'f.Y. Count*-
ff.Y. Nar.Ex
Vinth
V. America.
Vorth Riv’r.
■>ri6ntal.....
Pacific
Park
People’s. ...
Puenix
Republic ...
St.Nichola8.
7th Ward...
Second..
SioeALeath
StateofN.Y.
Third
Tradesmen’s
Tatted St’es

200

13*0*
12.7
130
185
155

175*
112 kj{
138 |

128

130

115
230
145 L
120 |124

104 105
210 i

Insurance Stock List.
[Quotations by E. S. Bailey, 5^ Pine St.]

COMPAN’H Bid. Ask. COlfPAN’S.I Bid.
! 1

Ask.

American... 1G0 173 [Greenwich.. 220 250
Amer. Exch. 6 > 85 Guardian ... 60 73
Bowery 150 165 Hamilton .. 120 130
Broadway... 170 190 Hanover 110 140
Brooklyn ... 110 125 - Home 130 140
Citizens’.... 112 120 Howard .... 60 80
City 117 125 Jefferson.... 120 135
Clinton 100 no Kings Co.... 200 220
Commercial, 35 40 Knickerb’k 1 90 ’.00
Continental. 210 2:-:o Long Island 90 100
Eagle 24 0 2G0 Lafaj ette... 75 100
Empire City 100 110 Manuf’c.A B 120 135
Exchange... 100 115 Mechanics’ * to SO
Farragut 115 125 Mercantile.. GO 70
Firemen’s*'. 97 103 Merchants’. 90 100
German-Am. 300 1330 Montauk.... 90 100
Germania...! 150 160 Nassau 130 145
Globe 1 115 125

COMPAN’S. Bid. Ask

National.... 100 105
N. Y. Equit. 150 165
N. Y. Fire .. 90 100
Niagara 160 170
North Rivei 95 105
Pacific 170 180
Park 70 100
Pet’r Cooper i 70 180
People’s 100 no
Phenix 55 70
Rutger’s.... 140 150
Standard.... 102 no
Sterling 65 75
StuyvcsaDt 100 125
United St’es 140 156
Westchester 140 170
Williamsb’g. 250 280

Lias and City Railroad Stocks and Bonds.
[Gas Quotations by Geo. H. Pkentiss A Co., Brokers, 49 Wall Street.]

Gab COMPANIES.

Brooklyn Gas-Light
Citizens’ Gas-Ligl.t
Bonds, 5s

Consolidated Gas
Jersey City A Hoboken...
Metropolitan—Bonds
Mutual (N. Y.)
Bonds, Gs

Nassau (Bkiyn.)
Scrip

Bid. Ask. j ’ GAS COMPANIES. Bid. . Ask

100 102 People’s (Bkiyn.) 00 1 62
50 55 Williamsburg 115 118
100 103 | 1 Bonds, 6s 109 111
72 72 kj Metropolitan (Bkiyn.) 77 82
160 Municipal—Bonds, 7s 105 110
115 122 Fulton Municipal 130 132
93 96 Bends, Gs. 105 109
100 102 Equitable 112 117
100
95

103
100

Bonds, 6sl. no 113

[City RR. Quotations by H. L. Gbant, Broker, 145 Broadway.]
BTcker St.A Fnlt.F.—Stk. 28 1 30 D. D. E. B. A B.— Scrip, 6s 104 107
1st mort.,7s, 1900 114 ;ii6 Eighth Av.—stock 1 lfc 0 T58

8r’dway A7t,h a v.—St’k.. 180 | scrip, 6s, 1914 TOG no
1st mort., 5s, 1904 1(0 42dAGr’nd sl. F’ry—Stkl200 215
2d mort., 5s, 1914 103 1054 1 1st mort., 7s, 893 [112 117
B’way Surface tuts.guar.. 90 42d St. Maiih. A St. N.Ave 41 42
Bondsgnar., 5s. 190c _ 90 1st mort., Os, 1910 108 109 kj

Brooklyn Citv—stock 15 0 125 2d mort., income, Gs 59 62
1st mbit., 5s, 1902 !106 no fouat.W.St.AP. F’v—Stk. 155 160

Bkiyn. Crosstow n—Stock. 165 170 1st mort., 7s, 1894 no 112
1 st, mort., 7s. 1888 105 108 N'inth Ave 107 111

Bnshw’k Av. (Bkinj—St’k 1150 155 8 n:ond Av.—Stock 121
1 0(1 1 fit mart., 5s, I G1 0 107

1st mort., 6s, 1922 !ll0 120 Consol., 7s, 1888 ........ 101
Oent. Pk. N.A F. Riv.—Stk 81 SitthAv.—sioe.H ....... 175 180
Consol., 7s, 1902 121 1st muri., 7s, 1890 no 115

Ohrist’plr rAlOt h st—Stk. 121 124 Th id Av.—Slain 12) 230
Bonds, 7s, 1898 no 112kj Bonds, 7s, 1890 105 107

Dry Dk. E.B.A Bat’v—Stk 14 0 148 Tw ‘oty-third at.—stock.. 220 230
1st mort., 7s, 1893 110 112 k, •1st non., 7s, 1893 112 114

Unlisted Securities.—Quotations from both Exchanges:
'SECURITIES. Bid. Ask. 1 SECURITIES. Bid. Ask

Amer. Tel. A Cable Co 70 72 Kanawha A O.—1st Gs... 76
Atlan. A Char. Air Line... Kqn. Citv A Omaha 15 la
1st, 7s p lst, mort 87 89

Atlantic, A Pac.—Stock... llL 113,1 !;<etiv Motor 14 15
At.APac.-lstM.C.D.o dGs 100 105 Mexican Nanmini 81* 9*a
Bost.H.T.A West.—Stk. i 1st *nongage, tr. rcc ... 39 41
Brooklyn Elev’d—stock.. 38 41 Me.v. Nat.Consiruc.t’n Co. 2o 32
1st mort ..... 105 10s N. Y. Citv A Northern
2d mort 79 82 N. Y. w.'sh.A ti.—stocft. 2

Buff. N. Y. A Phila 8 „ „ m ^ ^ North. Part.—Div. bunds.. ICO 202
Pref 7 •! Orange Bolt 1st
Trust bonds, 6s 30 39 Pensacola A Atlantic 4

Cape Fear A Yad.Val., 1st 90 93 ! 1st mot t ...... 93
Ches. AG., ser. B.oef. scrip ^ _ Pitts A V% est. UR., 1st M. ......
Cli.AE. lll.,H.Fd.,< oll.Tr. _ „ . . Rome A Decatur ......

! iai mori., r>,s
Cinn. A Sp' inglield sr. Paul E.A Or. Tr., IstGs ...... 103
Coeur d’Alene. Tol. A. A. A N. Mich ...... 24
Dul. S. Shore A At.— Stk. 9 ri i Tol. A O. Cen:., prof 48 ......

Fret 37 ! Utah Central.—1st
East, A West RR. of Ala IV teksb. A Menuian %

klj

Equit. Gas Co. of N. Y 121* j
j Picf
| 1st moit

4
90 95

Georgia Pac.—stock 15 20 | I 2d mort 4 9 51
1st 6s 105 106 1 incomes 9 ......

23 s. 1 43 49 kj West Va. R It.—1st, 6s... ..... 101
11 enderson Bridgo—s tuck 100 Wcstcm N at. Bank 93 96
Kanawha a Ohio 3 kj est Ni. Cat.— Con. M .... « 100

1 st, jiro f 1 16 1 Wisconsin (lent ral
2d pref.. 8 * 11 J 1 Pref

Boston Banks.—Followingare the totals of tiie Boston banl s:
1387.

A’gS
Sep.

Loans. Specie. L. T’nders. Deposits.* Circula’n Agg.Cl’nga
$

135,035.800
1> 6.425.200
137,30.,GOO

$
9,492,200
9,93",000
9,599,900

$
2,219,000
2,175,800
2,178,7U0

$
97,152.100
99,158,000
lOO,S36,0du

8.850,000
8,0-4-2,200
8,858,300

?
65,126.810
76 100 53^
65,102,02 6

Philadelphia Banks.—The totalfl have been as follows:
1887.

Aug. 27..
Sept. 3..

10..

Loans. [Lawful Mou’y
$

87,952,900
h7,8i7,tiOO
87,159,700

$
! 21,938.300
; 21,909,300
i 23,000,4 00

Deposits.*

$
84,233,700
84,810 (MIO
8 5,049,500

Circula’n

*$ ~
2.280.150
2,315 750
2.27 7.12 )

Agg.CTngfl.

$
60,647,823
64,70^,668
57.910,246

Tteluding the item “due to other banks.”
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New York City Banks.—The following statement shows the

condition of the Associated Banks of New York City for the
week ending September 10, 1887:

Banks.

Average Amount of—

Loans and
Discounts.

New York 12'i?7'nnnManhattan Co
Merchants’ 5’2o7’nnn
Mechanics’ 1X742’?!!!!America ; 1§,7fPhenix 3.144.000
citj™:::::::;:::::i 8.773.000
Tradesmen’s ! 2.782.300
Fnlton 1,3?8,o0O
Chemical 19.033,*200.
Merchaots’ Exch.
Gallatin National. & 3*1.<00
Butchers’ & Drov. ]*2Z~*5R9!
Mechanics’ & Tra. ]>99?*9,QRi
Greenwich I,lb4,t*00
Leather Manuf’rs.
Seventh Ward ZRRi
State of N. Y 3 4b7,900j
Americ’n Exch’ge. ]6.96o.000
Commerce 17.589,200
Broadway 5,147 00.-
Mercantile 7.344,90*1
Pacific 2.370.800
Republic 8 007,500
Chatham 4,085.0‘0
Peoples’ 2,008.900
North Ameiica 3,013,100
Hanover 10.2t0.000
irving 2.790.000
Citizens’ 2,879,100
Nassau...... "I 2,44 6.200
Market .* 2,909.9(0
St. Nich-las A*960*^
Shoe A Leather...
Corn Exchange ... 5.801,000
Continental 4,346,500
Oriental.. 1.981.100
Importers’ A Trad. 18.154,700
Park 17,233,b 0
North River 2,074.800
East River 1,060.300
Fourth National .„ 17.360.000
Central National.. 7,714.000
Second National.. 3,182,000
Ninth National.... 4,843,000
First National 19,895.900
Third National 4,554.300
N.Y. Nat. Exch... 1.433.500
Bowery 2.313,60u
N. Y. County*!"!! 2,275.000
German-Americ’n. 2,017,500
Chase National 5.512,100
Fifth A venue 3,580,200
German Exch’nge. 2,122,300
Germania 2,461.900
United States...!!! 3.200,300
Lincoln 2,3j4.5u0
Garfield " 1.875,0OG
Fifth National 1.339,700
B’k of the Metrop. 3,413 000
West Side 1,963.700
Seaboard 1,777,730
Sixth National.... 1.9M.V00
Western National. 5,962,700

Specie.

$
1.700.000
1,730 000
996.300

1.170,000
1.310.0 00
604.000

5.791,400
37b,"00
355.600

6.057.700
407.100
837.200
437.400
£4.GOO
141.100
493,60U
300.700
677.700

1,387,000
2,434 000
789.600

1.318,30,*
580.800

2 043,500
790.600
208.800
201.800

2,872,100
619.700
537,oOO
357,000
702,000
172.900
628,000
701.000
728.200
140,000

4,131,000
4.176.5IX),

79.300
170.00

3,504 .<>00
1,029.000
929.000
796.0, 0

3.592.SO ■
731.200
139.300
353 000
320 000
334,9 00

1,097.500
940. >-00
174,000
218. J 00

1,230,300
067.000
373.000
300.100
882.600
271,500
337.900
237,000
351.400

Legal
lenders.

Total 347,442,900 68,120,400

$
810.000
223,000
787.500
254.000
375.400
147.000
331,000
218,00 >
57.900
250,000
319.200
204 200
73.800
220.000
132.100
142.400
75,200
249A00

1,145;000
977.8th*
269.000
516 000
105,000
403.700
303.100
60.900

252 OtiO
588,401*
182,000
127,000
26 4.000
75,7* 0
108.000
193,000
260,000
533.400
260.000

1,043,100
872,000
138.2001
79,700

1.060,00, |
945,000
366.000
252,000

1.126.600
333.700
129.900
2'.4.200
372.000
22.9 00

330.00!
81.000

435.600
341.200
30.800
100.200
1453 00
214 900
115,800
323.600
135,10"
260.500
644.500

21,743,300

Net Deposits
other

than U.S.

$
9,900.000
8.220.000
6.438.700
5,6093*00
8.435.400
2,960,000
12.223.100
2.284.300
1.412.300
19,9*7.*00
3.493.400
4.087,000
l,s09,700
2,004,000
1.184.500
2,543,309
1.351.200
3.087.900
13.324.000
11.839,8i)0
4,512.50 >
7,048.200
2.642.100
8.807.900
4.221.700
2.437.100
3.337.800
11.409.300
2 836.000
3,012,: 00
2.805.000
2.726.200
1.769.500
2,868,000
5.144.800
4,877/ 00
1.880,000
lb 330.500
20,554.1 00
2,078,300
994,000

18,116.000
7,850.000
4,103.000
,4.742.000
18.581.100
4.431.500
1.175.200
2.242.200
2,8<0.0;*0
2,179,000
5.751.000
3.791.200
2.837.800
2.817.4 OU
3,495,10 >
2.891.900
2,000,200
1.594.200
3.98B.20U
2.283.300
1,932,5*0
2 075,000
3.426.900

342.837.500

Circula¬
tion.

$
45,000

45,000

265,000

90*,000

81,300
625,600
205,100

**2!000
537,900
44,000

060,100
45,000
899,000

42,200
45,000

46,000
40,700
45,000

4*3;! *1*0*6
448,00*6
45,6*0*6

985!00*6
40,600

8 i *,66*6
360,000
45,000
41,000
45,000
429,100

200,800
225,000
180,000

45,000

45,000
44,600
45,000

134,500

43,200
170,tOO

8,118 200

RAILROAD EARNINGS.

Roads.
Latest Earnings Reported.

Week orMo

July
August....
June
l st. wkSept
July,
l st wkSept
1st wi.Sept
4th wkAug
1st wkSept
4th wkAug
July
1st WkSept
August....
J ly
August....
June
Juno
July
July
August....
June ..

Allegheny Val..
Atch. T. a S. F .

Atlanta& Char..
Atlantic & I’ac.
Balt. & Potomac
Buff.N.Y.A I’iiil.
BalT. Roob.APitt
Bar.Ced.R.ANo.
Cairo V. A Cliic
Cal. Southern...
iCamden & Atl’e
Canadian Pacific
Cp.F’rAYad.Val
Central of Geo..
Central Iowa...
Central Pacific .

Charieat’n A Sav
* Chesap. & Ohio.

Eliz. Ux.Ak.s,
dies. O. A 8. W.
Okie. * Alton...
Chic. A Atlantic; 1st wkSept
Chic. Burl. A No.'Jime
Chic. Bur. A Q._:July. ...

Chic A East. ill. 1st wkSept
Chic. A lud.Coal July ....
Chic. Mil. at St. P. 1st wkSept
Chic. & N’thw’n. July
Chic.St.L.APitts 4tliwkJuly
Chic St.P.A K.<’. 3d \vk Aug
Chic.St.P.M.AO. July
Chic. A W. Mioli.llst wkSept
Cin. Ham.A D.. 1st wkJuly
Cin.Ind.St.L.AC. 1st wkSept
Cin.Jack.AMack; i st wsBept
Cm. N. O. vtT.P 11st wkSept
Ala. Gt. South.; 1st wkSept
N orl. A N. E.ilst. wkS pt
Vicksb. A Mer.i 1st wkSept
VIcks. Sli. A P.! 1st wkSept
Erlanger 8yst.11st wkSept

Cin.Rick.AFt.W.'1st wkSept
Cin.WaBh.A Ball I st wkSept
Clev.AkronACoi,4i h wkAug
Clev. Sc Canton 'July........
Clev.Ool.C.A IndjJuiy ...

Clev. & Marietta {1 st wkSept
Col. <te Cin. Mid.! ist wkSept
Col. Hock.V.AT. August
Col. & Rome j June
Deny. & Rio OrJ 2d wkSept

1887. 1886.

161,081
1,341,951

72,746

*
165,430

1,481,261
84,140
37,862

. 117,254
60.5001
39,423i
85,8591
17,694
24,990
117,021;
241,000
22,352

422,409
112,091

1,171,887! 1,025,274
35,100! 31,687

389,0811
98,980!
178,222
717,190;
45,168;

202,637“
2,167,801;2,330,741

46,979; 47,374
34,825 l-,780

400,0001 553,800
2,249.484 2,146,493
167,357! 142,032
8.116 4,791

501,486 493,340

114,006
57,800
35.974
81,691
15,658
19,482
97,7 33

225,000
20,248

395,728
117,022

405,509
95.846
147.399
637,4^4
43/ 08

Jan. 1 to Latest Date.

1887. 1886.

1,109,867
12,107.798

595,786
1,8U6,333
818,644

1,862,594
1,336,946
1,812.043
509,050
934.918
360,289

7,045,091
165, 249

3,16 *,343
828,626

5,887,390
262.919

2,449,192
582,721

1,178,871
3,964,931
1,433,771
1,270,285
15.443,908
1,337,949

997,602
9,586,429
551,692

747,476
1,761,880
908.564

1,721,803
42 ',563
428.707
312,262

6,305,*23
139,661

3,039,241
815,421

5,3 3.372
248.787

2,22 *,327
489,322

1,025,085
8,522,328
1,021,937

Roads.

13,854,100
1,147,812

26,590
70,121
57,229
11,995
68,125
29,2*21
9,*06
9,568

10,25 7
127,000

8 396
52,341
17,611
29,635
356,193

6,357
8,965

240,452
2,416

164,000

15,537,472 15,200,010
14,049,321 12,926,092
3,172,116 2,568,2)8

30, SO
65,565
56,800
9.226’
54,835
22,182
7.588!
8,172'
8,073!

100.S50
8,458i

48,685
16,727
32,669
348,131
5,454
9,411

211.406
4,439

149,085

3,506, * 1 (
932,215

1,597,308
1,776,386
304.306

2,185,004
989,731
415,721
321,883
321,224

4,233,569
269,091

1,424,717
365,788
201,538

2,395,613
201.307
218,376

1,686,056
30,737

5.262,707

3,183,497
923,56 l

1,369,172
1,709,481
266,898

1,847.097
747,476
383.789
315,228
275,659

3,569,249
249,546

1,293,094
353,194
193,575

2,167,359
185,120
20", 8 48

1,390,202
30,140

4.402,832
1 And branches.

Latest Earnings Reported.

Denv. & R. G.W.jAugust
Det.BayC.A Alp. j August ...
Det.JLans’gANo. 1st wkSept
E.Tenn.Va.AGa.'lst wkSept
Evans.&Ind’plis 1st wkSept
Esrausv. A T. H. 1st wkSept
Flint A P. Mara. 1st wkSept

Week or Mo 1837. 1886. 1887. 1886.

S $ $ *

Fla.R. ANav.Co. 1st wkSept
Ft.W.ADen.City 1st wkSept
Georgia Pacific.. August..
Gr. Rap. A Ind.. 1st wkSept
Grand Trunk ... Wk Sept, 3
Gu.BayW.&St.P July
GulfCol. AS. Fe. July
Hous.ATex.Cent lth wkAug
Q1.0ent.(Ill.A8o) August
Cedar F.AMin. August
Dub.ASiouxC. August
la. Falls & S.C. August
Tot. Iowa lines August
Total all lines. August

Ind. Bloom.A W. Lst wkSept
Ind Deo. & Spr. August
Jack. T. A K. W. July
K.C.Ft.S. AGulf. 4th wkAug
Kan. C. Sp. A M. 4th wkAug
Kin. C.Cl. ASp. 4th wkAug
Kentucky Cent. July
Keokuk & West. 4th wkAug
Kiugstou Sc Pern 1st wkSept
Lake fi.&West.. 1st wkSept
Lehigh*Hudson;August .

Long Island... 2d wk Sept
Louisi’a A Mo.R June
Louis. Ev.ASt.L. 1 st wkSept
Louisv.&Nashv. 1st wkSept
Lou.N.Al.AChic. 1st wkSept
Louisv.N.O. AT. August
Manhattan El... Juno
Mar. Col. Sc No August
Mar.Hough.* O. j 1st wkSep
Memphis &Chas.! 1st w kSepj
♦Mexican Cent’l.ilst wkSept
*Mex.N. (N. Div)! August
do (So. Div) August
do all lines August....

Mtl.L.Sh.*West.i2d wk Sept
Milwaukee & No 1st wkSept
Minneap.&St.L. July
Minn.*No.West. 1st wkSept
Miss. &Tenn. .. August
Mobile & Ohio. . August
Nash. Ch. *8t.L. August
N. Y.Cen.AH.K.. August
N. Y. City & No. Wk Sep 10
cN.Y.L. E. &W July
N.Y.Penn.* O. July

N.Y. * New Eng July
N.Y.Ont. A W... Ist wkSeo!
N.Y. Bus. &W.. July.....'..
N »rfolk & West 1st wkSept
N’tlieastrn(S.C.) June ’.
Northern Ceut’l. July
Northern Pacific lbt’wxSept
Ohio River 1st wkS* pt
Ohio * Miss lst wkSept
Ohio Southern.. August
Oregon Imp. Co. July
Oreg. K.AN. Co. July
Pennsylvania... July
PeoriaDec.&Ev. 1st wkSept
Petersburg July
Phila. A Erie— July ...

tPhilu. & Rcad’g July
Coal * Iron Co July

Pitts. & West’rn August
F’rtRoyal*Aug. June
P’rtRoyal&W.C. June
Rich. Ter. Co.— .

Riohm. & Dan. August
Va.Midl’d Div. August...
Char.Col.&Au. August
Col.AGr.Div.. August
West.No.C.Div August

113.300
52,238
22,192
105,042
5,999

17,426
52.872
18,821
12.873
104,658
54.333

387.184
39,576

209.087
65,169

908,700
12,300
77.000
57.900
147,200

1,055,900
68.901
40,428
24.822
75,54s
57,666
6,678

101,868
10,363
3,682

49,743
23,143
93,775
46,4**6
24,497

321,615
45,938
130,059
674,524
7,189
30,501
40,177
74,000
42,415
83,719

133,073
78,691
19. Is 2

106,683*
39,425
32,271
191,075
272.481

3,332,321
12,135

1,782,991
512,072
337,257
37,076
118,967
98,096
33,006
536.336
267,127
12,888

108,479
47.201
376,393
405,300

4,654,370
17.202
26,402

386,976
1,824,657
1,778,439
191,500
16,125
14,155

89,350
23,035
23,863
86,969
5,051
14,727
41,306
17,678
11,496
67,853
4«,462
367,005
24,822
190,443
79,643
946.910
15,870
85.714
56,019
157.603

1,104,513
72,939
43.919
16,613
58,430
41,740
6,848

95,681
7,052
2,990

42,928
20,813
90,300
42,414
23,373

287.650
43,981
109,180
644,530
2,624
28,23*
30.843
66,862
42.595
93.498
142,805'
48,990
12,576*

118,39)
13,292
26,385

147,935
224,487

2,980,974
ll,64h

1,596,195
572,311
345,502
31,862
97,841
77,147
30,460

449,461
317,25b
5,58:

108,872
46,355
301,606
421.881

Jan. 1 to Latest Date.

695,882
32*2,297
763,685

3,326,124
161,339
570,949

1,754,105
688,726
438,062
730,286

1,583,476
11,757,298

260,798
1,271,467
1,502,733
7,054,158

81,199
517,426
411,600

1,010,225
8,064.382
1,753,023
271,401
288,8 23

1,740.418
1,309,712
164,12<
564.309
199,170

1,34 ,537
165,700

2,372,510
272.2 s 8
659/ 72

10,426,438
1,490,551
1,166,138
4,055,727

36,884
717,224

1,063,750
3.145,157
329,343
715.741

1.115,522
2,287,447
623,017
835,653
823,415
270,393

1,483,882
1,985.638

22,837,244
393,053

11,295,129
3,356,433
2,297,155
1,025.869
735,666

2,663,645
280,878

3,617,920
8,172,9 >7
184,296

2,716,05
358,607

2,180,795
2,681,283

642,031
141,297
801,115

2,674,192
126,199
520,692

1,465,145
622,614
254,132
475,860

1.335,257
10,888,878

181,090
1,101,829
1,484,473
6.516,380
109,428
574,494
370,515

1.054,437
7.570,818
1,670.700
266,628
141,823

1,5 8,492
933.324
148,159
485,405
190,604

4,356,677 31,025.'>94

Wash.O. & W.. August
August....
July
June
4th wkAug
1st WkSept
lst wkSept
l>t wkSept
1 st wkSept
lst wkSept

Asliv. * Spar..
Rlcli.APetersbg.
Rome W. * Og.
St. Jo * Gd. Isl
St.L.AltonAT.lI
Brandies

St. L. Ark.ATex.
St.L.&San.Fran.
St. PaulADuluth:
S0. P.Min.* Man. jAngust
Scioti* Valley... July
Shenandoah Val.; August ..
Sout h Carolina.. 1July
So. Pa itic Co.—j
Gal Har AS.A. July
Louis’a Wesr (July
Morgan’s L&TjJuly
N. Y.T. A Mex. July
l’ex. .v N.Orl. !July
Atlan’c syst’m'July
Pacific system;July
Total jJuly

Staten Is.Rap.Ti |August
Texas <v, Pacific, j \ugust ...
Tol. A.A.AN.M’h: 1st wkSept
Tol. A Ohio Cent. 1st wkSept
10I. P. A West..list wkSept
Union Pacific... •July
Valley of Ohio..,August ...
Wab. Western..
Wab. E. of Mias.
tWest Jersey....
Wil. Col. A Aug
Wheeling AL.E.
Wisconsin Cent’)
Cliio.Wis. AM.
Min. St.C.A W.
Penokee
Wis. A Minn..

lst wkSept
July
July
June
lst wkSept
1st wkSept
lst WkSept
1st wkSept
1st wkSept
lst wkSept

368,900
148,600
53,600
37,4t 0
55,500
15.000
8,000
18,666

271,965
23,247
31,996
19.2 10
56,817

1 41,401)
35,910
684,934
69.335
84,000
75,300

251,414
70,540
297,388
9,-47

107,750
736,639

2,286,140
3,022,779
117,052
460,644
11,240
21,620
20,732

2,479,372
54,844
129,633
638,573
19 1,974
45,580
15,167
38,014
11,622
7,918
10,147
5,324

21,396
26,044

323,497
1 ^ 32,675
1,295,170
150,249
14,592
16,082

331,088
1 47,600
51,573
37,547
49,189
14,700
6,100
10,839

232,101
30,914
28,375
16,11
38,634
109,474
48,628
627,764
56,745
80,030
74,777

236,576
56,802
277,393!
13,410
97,43 li
681,615

574,090
209,610

2,251,377
11,979,155
9,424,485
1,271,08)
168,591

2,641,424
1,037,383
487,614
311,935
440,551
74,100'
36, mo
133,090

1,382,805
6 -*4,555
91 1,728
592,095

1,472,427
3,903.525
1,026,678
4,760,387
423,345
551,213
607,455

1,810,397
452,410

2,239,407
92,063
680,874

5,2'1,158
2,035,582 l t.o: 8,836
2,717,197 19.339,9 *2

1,132,964
138,604

2,212.029
249,718
551,534

9,075,957
1,191,331
951,321

3,723,065

684,788
840,687

2,456,757
373,449
687,799

1,133,877
1,551,252
413,069
806,163
282,109
230,317

1,273,888
1,520.545
20,571,212

371,336
10,119,978
3,415,349
2,136,330
911,242
601,628

2,052,437
287,459

3,031,862
7,630,897
121,929

2,553,123
307,842

1,541,127
2,753,194
27,606,841

522,884
219,220

1,991,207
10.559,020
7,728,239
973,441
156,446

2,506,985
965,427
477,626
372.395
332,400
67,9.0
22,030
121,575

1,246,854
733,323
815,423
483,596

1,063,657
3,021,253
920.707

4,140,808
355,960
4 47,743
595,790

116,69 j!
443,511
7.455
15,415
19,8801

591,80
3,455,619
330,028
66 -, -*63
(-04,3 52

2,393,47s* 15,501,264
51,059
117,987
555,601
179,858
45,790
13,278
27,910
5,852
6,670

“3,946

416,028
4,310,017
3,689,304
800.48 >

350,387
495,721

1,386,336
421,217
331,097

198,714

1,409,915
3 >7,267

2.249,967
78,341
518,3^3

4,703,873
12,771.690
17,475,563

546,833
3,399,662
228,782
f 07,713
571,818

13,721,535
373,147

3,"33,769
3,595,899
725,497
339,588
38 ',370
934,478

170,790

1*20,065

t Not inclndiug Cen. of N. J. in either year. ; Including branches
c Not i ncluding earnings of N. Y, Penn. A Ohio. *Moxlean curret'
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AND

gaxtoad Intelligence.
The Investors' Supplement contains a complete exhibit of

the Funded Debt of States and Cities and of the Stocks and
Bonds of Railroads and other Companies. It is published
on the last Saturday of every other month—viz., January,
March, May, July, September and November. and is fur¬
nished without extra charge to all regular subscribers of the
Chronicle. Extra copies are sold to subscribers of the
Chronicle at 50 cents each, and to others ar #1 per copy.

ANNUAL REPORTS.
Northern Pacific Railroad.

(For the year ending June 30,1887.^
An article reviewing at some length the operations of this

company in the late fiscal year was published in the Chroni¬
cle of Aug. 13, on page 192. The report of President Harris
in full will be found on subsequent pages of this issue. There
are a number of important points touched upon in this report,
and many details given which merit the atiention of every
person interested in the affairs of this company.
The summary of comparative statistics for three years past,

compiled in the complete form used in the Chronicle will
be found below.

ROAD AND EQUIPMENT.

Miles operated June 30
1884-85.

2,668
1885-86.

2,808
1886-87.

3,093
Locomotives
Passeuger, tuail and exp. cars.
Freight cars
Coal aud all other cars
Steamers and transfers

391
274

8,303
1,924

4

386
274

8,323
1,862

3

412
2-<5

8,436
2,253

c 3
OPERATIONS AND FISCAL RESULTS.

Operations —

Passenger mileage
Rate per passenger per mile...
Freight (tons) mileage
Average rate per ton per mile.
Earnings -

Passenger
Freight
Mail, express, Ac

1884-85.
84,*61,601

3 32 cts.
391,06 s,197

1-78 cts.
$

3,075,882
7,446,266
712,001

1885-86.
90.571,846
3-02 cts.

431,*55,933
1-67 cts.

$
2,897,218
8,1*9.614
643,695

1886-87.
111.958,786

2 75 cts.
537,180,940

1-63 cts.
$

3,269.703
8,730.547
789,197

Total
Operating expenses—

Maintenance or way, Ac
Maintenance of cars
Transportation expenses
Motive power
General
Taxes

11,234,149

1,363,196
573,632

1,59 ,938
1,983.523
440.511
242,501

11,730.527

1,341,495
605,956

1,632,108
1,902,227
3-7,514
236,964

12.7^9,447

1,595,523
763,746

1,960,555
2,209.630
375,113
268,403

Total 6,196,301 6,156,264 7,173,020
Net earnings 5,037,848 5,574,263 5,616,427
Per ct. of oper. exp. to earns .. 55-16. 52-48. ' 56 09

INCOME ACCOUNT.

Net earnings
Adjustm’t of aco’ts & int. bal..
Dividends on investments
General interest account

1884-85.
$

5,037,848
24,553

147,359
21,310

1885-86.
$

5,574,263
in,938

243,319
52,578

1886-87.
$

5,616,427
12,938

374,549
86,879

Total
Disbursements—

Interest on funded debt
Rentals
Guarantee to branch roads
Contributions to sinking fund..
Balance general interest acc’t.
Opening celebration

5,231,070

4,123,949
581,144
352,154
50,376

5,890,098

4,339,094
670,748
673,650
55,633

6,090,793

4,456,536
752,757
696,650
112,698

4,147
27,341Miscellaneous 39,774 6,445

Total 5,139,111 5,778,899 G,025,0 >6
Balance, surplus 91,959 111.199 65,707

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

Assets—
Railroad, equip., lands, Ac
Stocks and bonds owned, cost.
*Defeired payments
Bills and accounts receivable.
Materials, fuel, Ac
Cash on hand
Cash with trustee, Ac
Miscellaneous

Total
Liabilities -

Stook, common
Stock, preferred
Funded debt
Dividend certificates
Interesi acenu d
Sinking fund
Sales of land covered by 1st M.
All other accounts
Profit and loss

'Applicable to retirement of preferred stock and bonds,
t Made » p as fallows: Accounts payable, $3,179,003; bills payable,$1,054,401: susp* use account, $19,940.
I Of which $2,205,239 has been invested in equipment.

1884-85.
$

155,080.387
2.090,894
3,230,791
2,391,571
1,413,057
2,496,711
433,344

1885-86.
$

156,600.373
2,055,699
3,676,204
2,515,447
1,171,279
2,230,247
953,545

1886-87.
$

160,102,306
2,233,712

, 3,887,606
3,897,474
1,425,446

'

1,932,266
1,147,627

167.136,755 1G9,202,794 174,631,497

49,000,000 49,000.000 49,000,000
38,610.5^4 38.058.311 37,786,199
67,733.500 68,236,500 72,069,500
4,04. ',821 4,640,821 4,640,821
1,857,705 1,882,3< 2 1,969,911

54,306 6 i 8,194 957,719
1.2 Ml.976 1,178.931

2.942,640 3,101.292 14,554,310
“2,297,199 ; ',408,398 U,474.106

167,136,755 109,202,794 174,631,497

GENERAL INVESTMENT NEWS
Railroad Net Earnings.—The following table shows the

latest reports of net earnings not heretofore published.

*—— -July. \ s—Jan. 1 to Jul-u 31.-n
* 1887. 1886. 1*87. 1886.Name of Road. $ $ $ $Cairo Vin. A Chic ..Gross. 65,345 70,507 4’3,725 351,128Net... 28.793 32.097 117,248 77,074Cp. F. A Yad. Yal..Gross. 19,429 14,542 142.-97 119,416Net... 8,591 4,750 6(5 051 57,154Chic. Mil. & St. Paul.Gross. 1,046.485 2,03' ,726 13,0‘?9.9 ‘7 12,674,602
Net... 695,518 838.928 4,358,449 4,33 ',639

£ £ £ £
Gr. Trunk of Can..Gross. 317,943 305,504 2,010,797 1,862,545

Net... 98.5 98 94,136 6.5,496 553,463Chic.A Gr. Trunk.Gross. 56,768 55,469
Net... 14,817 14.1 <3

Det.‘ Gr. II. & M..Gr-’ss. 20,093 22,435
Net... 5.152 8,790

$ $ $ $Mil. L.S. & West...Gross. 326.214 248,444 1,777,925 1,191,212
Net . 153,* 14 93,490 770,647 514,962Minn. & St. Louis..Gross. 1M6,683 118,394 835.653 806,163
Net... 36,405 40.881 205,44 L 206,869Oregon Imp. Co Gross. 376,393 301.606 2,1 SO,"95 1,541,127
Net... 117,462 120,062 546,936 339,361Southern Pacific Co.—

Pacific system Gross.2.286,140 2,035,582 14,058,836 12,771,690
Net . 1,129,9(9 1,029,286 6,301.916 6.3*5,628Total So. Pac. Co.Gross 3,022 779 2,717.197 19,330,992 17 475,563
Net... 1,292,300 1,234.146 7,386,993 7,396,200Tol. & Ohio Cent...Gross. 80,264 67,759 551,023 421,907
Net... 23,472 21,037 160,021 121,195

r—'A.units t, \ .—Jan. 1 to Aug. 31.-—.
1887. 1886. 1887. 1886.

Name of Road. $ $ $ $Mari. Colum. &Nor.Gross. 7,189 2,624 36.884
'

Net,... 3,267
Nash. Chat. A8t. L.Gross. 272,481 224,487 1,985,638 1,520.545

Net... 125,890 99,697 895,752 609,577
Atlantic & Pacific.—The Boston Herald haf an extended

article explaining the actual effect of Secretary Lamar’s order
concerning indemnity lands, and the following is condensed
from it: “The total claim of the A. & P. for ‘indemnity lands’
was 3,310,886 acres3. The total of indemnity lai ds available
between the Rio Grande and Colorado rivers in New Mexico
and Arizona (the section alone affected by the order of the
Secretary) was 2,109,000 acres. Of this last-mentioned acre¬
age tho compary had selected and filed its applications for in
due form at the United States land offices 723,400 acres before
the issuing of the order of Secretary Lamar, leaving as lands
informally applied for (in consequence of their not having
been surveyed by United States officials) by the company
1,386.600 acres. Out of this last-named acreage—the 1,386,-
« 00 acres—has been manufactured the ‘25,000,000 acres’ of the
newspapers.” * * * “ In response to the Srcretary’s circular
to show cause, the company declared that it had selected, and
had presented its selections, but that these had ^en refused
at the land offices (on account of the non-survey), and were
not even admitted to filing.” * * * * *
“ The derision by Secretary Lamar declares that tbe Government

will no longer hold the indemnity belt for the exclusive use of the com¬
pany, and that any future exercise of the right o'f selection shall stand
on the same tooting with the body of settlers under the general land
svHtem. It further rules that all selections heretofore tendered by the
company shall be received and made matters of record as of the dates
when originally offered by the company, and that all parties desiring
to file tlieieon shall, after being fully advised of the prior claim of the
company, be permitted an opportunity to establish a case of prior rightin themselves; as that they settled before the right of the railroad
attach’ d to this or that quarter-section. If such prirna facie showing ismade by the settler, then the company is to he duly notified, and the
usual contest proceedings are thereafter to be had. If final decision is
in favor of the railroad, the lands in question are to be patented to it
forthwith and without further application or proceedings on the partof the company.
“The decision of Secretary Lamar, therefore, could in any event onlytouch the 2,109,000 acres of indemnity land ; and, as all of the same

had been previously selected by the company,the decision in its positive
effect, will operate onlj- upon those occasional quarter-sections which
may have been settled upon by actual settlers previous to the selection
by the company. As to such lands, toe company will no doubt cheer¬
fully waive contest with such settlers, its policy being to induce and
protect such bona fide occupation, and to thereby build up locally its
carrying trade.”
An Arizona paper comments upon this matter as follows :
“ It is very doubtful whether this action of the Interior Department

will benefit either New Mexico or Arizona. At present it is much easier
to procure lands from the Atlantic A Pacific Railroad i i either New
Mexico or Arizona, and at less cost, than it Is possible to secure them
from the Government. The road is selling lands at from 75 cents to $2 per
acre, and in quantities to suit purchasers. The United States charges
$2 f O per acre for the same class of lands, and in the same locality?besides compelling people and settlers to comply with a lot of very
frivolous, vexatious aud tiresome regulations and conditions.’’
Baltimore & Ohio.—At the directors’ meeting in Baltimore,

the acting piesident, Mr. Burns, explained the matter of the
syndicate negotiations. He stated that the negotiations con¬

template that the syndicate should buy $5,000,000 of the con¬
solidated main line mortgage bonds and $5,000,000 of the pre¬ferred stock ; that the entire issue of consolidated main line
mortgage bonds would be $28,000,000, and, with the excep¬
tion of the $5,000,000 which will be taken by the syndicate,
the remainder will be used for retiring at maturity the exist¬
ing main line mortgage indebtedness and for sinking fund
purpe ses, thus saving the company the annual ca.-h appropri¬
ations now required for.thtsc sinking funds, &e. Mr, Burns
stated that the syndicate was not in the interest of any other
corporation, anu that the management of the Baltimore &
Ohio Company would be as tree as ever from the domination
of an}T rival or competitive interest. Mr. Burns called the
attention of the hoard to the fact that the earnings of the
company for August were $2,085,000, the largest earnings of
any month in the company’s history. ?
The sinking fund charges on the B. & O. have been very

heavy, amounting now to $750,000, and by 1890 probably to
$1,000,000 per year, Messrs. John A. Hambleton & Com¬
pany say in their circular that the mortgage trustees
will hereafter take the new mortgage bonds for the
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sinking fund and thus save the B. & O, Company this
large cash outlay. They remark of the new mortgage:
“This will he a consolidated 5 pe cant mortgage of $28,0 )0.000,
representing the entire mortgage indebtedness upon tile main
line and its branches, ani will also cover properties riot here¬tofore mortgaged. There are $8,000,000 of bo ids in the sink¬
ing funds, which will cancel an equal sum at date of its mat¬
urity, Twenty millions will be reserved to take up the b lanceof the mortgage indebtedness when it matures, aud this will

„ bs don-by absorbing these bon is from time to time in the
sinking fund. To illustrate, we assume that tin contribution
required this year by the mortgage to be made to the sinkingfund ami the increments thereon will be $750,000. Consoli¬
dated mortgage bonds to that amount will be placed in thehands of the trustee of the fu «d, and the company wid berelieved to that amount from paying cash. The company willcontrol $8,000,000 of these bonds, and may, if it elects, sellthem i o the public. Ol these the syndicate agree to take
$5,000 000, should it be necessary, but it is not expected thatit will be necessary to issue more than a very limited amount of
either the stock or bonds, except tho-e which will go into the
sinking fund as we have described. ‘ Surely there is nothing inthis to frighten a stockhol ier. It should rather give him con¬fidence to know that the sinking fund has b *en provided for
—an object which the elder Mr. Garrett strove to accomplishbefore his death.’”

BtiiFalo New York & Philadelphia.—At Buffalo, N. Y.,Sept. 10, the Hon. Carl Schuiz, A. Ma»cus, C. H. Clark, Isaac
Seligman, T. H. A. Tromp and C. M. Fry bought the BuffaloDivision of this railroad under foreclosure of the first and sec¬
ond mortgages. The sa'e was only a formal one, the actualsale being s *t down for Sept. 15, in Pittsburg. Tne mortgages
on which the road was sold at Buffalo were for $3,0.00,000 and$1,000,000 respectively. Mr. Schurz finally bid $3,453,471, the
amount of i lie mortgages and interest already defaulted, andthe road was si rue la off to him at that figure. That part of theroad between New Castle and Oil City was sold on the fore¬
closure of the $2,800,000 collateral trust mortgage executed
May 1, 18s3. Tne only bid offered was that of Mr. Schurz for
$25,000, and it went to him at that figure.
—At Pittsburg, on the 15th inst., Mr. Schurz, for the reorgani¬zation committee, also purchased at foreclosure sale the partsof the road in Pennsylvania. The Oil Creek road was sold to

Mr. Schuiz for $650,600. For the Union & Titusville Railroad
Mr. Schurz bid $50,000. The Pittsburg Buffalo & Titusville
Railroad was bid off for $50,000 by the smia purchaser, andthe Buffalo Pittsburg & We stern for $400,000. The Buffalo
Philadelphia & New York was put up as an entirety, and w staken by Mr. S hurz for his committee at $700,000. The Buf¬
falo Pittburg & New York Railroad, as an entirety, was soldfor $50,000 to the same party. The amount of the bids was
$1,900,000, subject to a liability of $1,656,240. The decree of the
Court, made immed ately after the sale, was that the property
was sold to Carl Schurz, Clarence II. Clark, C. M. Fry, IsaacN. Seligman and T. H. A. Tromp.
Cincinnati Hamilton & Dayton.—At Cincinnati, Septem¬ber 10, the resignations of Henry S. Ives and George H. Stay-

ner were received and accepted by the directors. At the same
meeting Joseph Rawson, of Cincinnati, was elected to fill one
of the vacancies, and arrangements were made to cut down
expenses about $70,000 a year, half of which is to come off
the salaries of various officials of the road.

Indiana Bloomington & Western.—A circular has been
issued by the reorganization committee which says that afterthe sale and confirmation it was necessary to vest the prop¬erty in a new corporation authoriz d under the laws of the
States of Ohio, Indiana and Illinois, to own and operate therailroad, and also having authority to consolidate its stock
and franchises with those of the C. S & C. companies in Ohio.The Ohio counsel required the organization of a separate com¬
pany in each of the three States, then consolidating the Illin¬ois and Indiana companies, and afterwards consolidating thisconsolidated company with the compiny organized by thecommittee in Ohio ; after this to proceed to consolidate the
new I. B. & W. corporation with the C. S. & C. companies.This process is progressing rapidly, but requires a muchlonger time to conform to the requirements of the statutes of
the several States, which are different in their provisions and
require different forms and periods of published notices in the
various stages of the proceedings. The business is proceedingrapidly. The committee cannot hope to have it completedbefore January 1, 1888.
Missouri Pacific.—This company haspres°nted to its stock¬

holders in circular form a remarkable exhibit of the increase
in mileage and relative decrease of outstanding stock and debt
per mile tince 1881. On Jan. 1, 1881, the combined mileageof the Missouri Pacific and Iron Mountain roads was 1,244mil js, with a total stock of $33,879,621, or $27,228 per mile,and bonded debt of $48,537,810, or $39,009 pjr mile. On Dec.
1, 1887, v\lu n lines now in progress shall have been finished,the total mileage will be 4,205 miles, and the stock outstand¬
ing $45 000,000, or $10,701 per mile; and the total bonds $84,*474.482, or $20,089 p^r mile. Thus, between January, 1881,and D cember, 1887, tha stock permile decreases from $27,223to $10,701, and the bonded debt from $39,009 to $20,089 permile.

Nashville Chattanooga & St. Louis.—The statement for
Aug. and the two months ending Aug. 31 shows the following:

Oross earnings
Operating expenses....

Net earnincs
Interest and taxes
Improvements

Total
Surplus

.1 ugust. ,

18S7. 1886.
$272,481 $22 4,487
146,501 124,790

$12’,810 $9 >,0*7
$41,967 $'.*,557
16,718 6,! 45

$78,6-5 $'.4,7 02
$47,-05 $34,995

-2 m s.end. Aug 31.—
1887. 1836.

$531,351 $13 »,7 13
277,429 217.360

*2 53,730 $192,1383
$12 1,494 $.16,790
3*.364 13,966

$! 62,058 $1 30,756
$91,672 $31,627

Northern Pacific.—At the annu 1 meeting in Philadelphiaon Thursday, the ticket agreed upm was elected without oppo¬sition, viz ; August Belmont, Frederick Billinas, John U.Brockman, Bmj unin P. Clienev, R >bert Harris, B*aytonIves, Thomas F. Oakes, Charles” B. Wright, H nry YJiard,Edwin H. Abbott, Charles L. Colby, Colgate II >yt and JohnB. Trevor.
Oregon Improvement Co.—The gross and net earnings forJuly, and for 8 months from Dec. 1 to July 31, were as below :

t July. v /—D>c. 1 to July 31.—,1887. 1886. 1886-7. 18S5-6.Grossoarnings $376,393 $301,606 $2,921,381 $2,179,189Operating expenses 258.031 181,544 1,973.173 1,527,936
Net earnings $117,462 $120,062 $ >48,203 $651,253

_ Southern Pacific Company.—The following is a compara¬tive statement of the earnings, expenses and fixed charges ofthis company for July, and from J inuary 1 to July 31. Thetotal mileage is 4,982, against 4,717 last year:
' July. - / Jan. 1 to July 31. .Gross Earnings— 1887. 1886. 1887. 1886.Pacific system $2,2*6,140 $2,035,5*2 $14,058,836 $12,771,690Ailantio system 736,639 681,615 5,281,150 4,703,873

Total gross $3,022,779 $ .’,717,197 $19,339,992 $17,475,563Net Earnings—
Pacific system $1,129,910 $1,02>,236 $6,301,917 $6,345,629Atlantic system 162,390 204,860 1,0,85,076 1,050,572

Total net $1,292,300 $1,234,146 $7,366,993 $7,396,201Rental leased lilies... 86,358 46.680 548,761 326,763
Total net income.. $1,378,658 $1,280,826 $7,935,754 $7,722,964‘Fixed charges ....... 1,189,605 1,162,836 8,369,758 8.13*,8 >2

Net profits ... $189,053 $117,990 df$434,004 df.$416,888Construction aud imp. 66,090 41,744 537,310 200,608>
Balance $122,963 $76,246 df$971,314 df $6 23,496

‘Includes interest, rentals, Cent. Pac. guarantee, taxes and U. 8. dues.
United States Treasury Bond Purchases.—At the Treasurypurchase on Wednesday, the 14th, the offerings of 4J4per cent bonds to the Treasury aggregated $5,175,900 at pricesranging from 107 98 to 110. Acting S oeury Thompsonaccepted $4,199,900—all offered up to and inclu ling 103 25,Thn>e accepted are: Providence Institution for Savings,$250,000 registered and $100,000 coupon at 103 • Rhode IslandHospiral Trust of Providence, $200,000 registered at 103;Chauncey & Gwvnne Brothers, New York, $15,000 registeredand $11,000 coupon, at 108 ; Maverick National B ink, of B as-ton, $75,000 registered and $10,000 coupon, at 107*98 ; E H.Wood, of Aurora, Ind., $1,000 registered at 103; R ddle &Davis, of New York, $25,000 coupon and $12,900 registered,at 108 25; Harvey Fisk & Sons, of New York, $2,750,000 regis¬tered and $750,000 coupon at 108.
The purchases and prices paid for bonds by the Governmentsince Aug. 10, the date of first offerings, have been $10,500,000as follows:

August 10....
August 17....
August 24....
August 31....
September 7..
September 14

A mount.
$2r,0.oOO
2,500,000
3,138,400
491,7< 0

None.
4,199,900

Price.
110
109*44
109 ® 10644
109 '3108 81

107*98fll03
Of this total of $10,500,000, Messrs. Harvey Fisk & Sons ofNew York have been the successful sellers of $7,800,000.
Western Union Telegraph.—From the quarterly statementjust issued it appears that the actual net income for the quar¬ter ending June 30 was $50,782 b tter than ihe estimate. Forthe current quarter ending September 30 the followingstatement compares the estimate with the actual of the cor¬

responding quarter of 1886 ;
—Quarter ending Sept. 30

Aetna!, 1886. Estimated, 1887.Net revenue $1,157,898 $1,400,000Deduct—
Interest on bqads $123,470 $122,500Sinking fund 29,000 20,000

r 143.470 142,500
Net income $1,014,428 $1,257,500Less dividend

812,000
Surplus for quarter $1,014,428 $445,500Add surplus for June 30 4.309.833 7,002,185
Surplu < for Sept. 30 $5,324,261 $7,447,685
The “the corrected statement for the month of

June p rmits us to give the result of the company's businessfor its fiscal year ended June 30. Tne net surplus was $3,467,-513, out of which only one dividend of 1 per cent was paid,
so that in the year it? surplus was increased from $4,309,83$
on Juno 30, 1886, to $7,002,185 on Juno 3), 1887. Tne sub¬
joined statement compares the results of two years :

Years ending June 30 .

1*86. 1887.Net revenue .$3,919,856 $4,000,598Charges 534,452 533,085

Surplus $3,385,404 $3,467,513:.
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Reports atid Jjocumcnts.
NORTHERN PACIFIC BAILROAl> REPORT.

Tlie annual report of the President, Mr. Robert Harris, has
just been issued, and gives a full and comprehensive view of
the affairs of the company as follows:
To the stockholders of the Northern Pacific Railroad Company :
Your directors submit tlie following report of the operations

sof the company for the year ending June 30, 1887.
The earnings of the company, including receipts from leased

a,nd branch roads were :

.From freight $8,730,547 28
Passengers 3,269,703 47
Mail, express and miscellaneous.... 789,197 35

$12,789,448 10
The operating expenses were :

For conducting transportation $1,960,555 24
Motive power 2,209,679 w4
Maintenanceof cars 763,745 68
Maintenance of roads and structures. 1,595,523 15
'General expenses 375,112 83

$6,904,616 74
Trxes 268,402 95

Total operating expenses and taxes 7,173,019 69

Ixiaving Net Earnings from Operating $5,616,428 41
Dividend on 25,025 Shares stock St. Paul

<fc N. P. R’y Co $150,150 00
interest and Dividends on other Invest¬
ments 224,398 96

374,548 96
Balance General Interest Account 86,s78 93
Other sources, including adjustment ol sundry accounts. 12,938 55

Out of which have been paid the following :
Dentals

St. P. Ar N. P. R’y Co $617,119 58
O. St. P. vf. <fc O. R’y Co.. 2,139 75
St. P. M. & M. R’y Co.... 20,768 04
Minneapolis Union R’y. 44,618 33
N. P. Terminal Co 68,112 00

^Guarantee to Branch Road Companies...
Interest $596),020 00
Sinking Fund 100.630 00

Maintaining Tenninalsat Portland
Interest on Funded Debt accrued
Contrlbutio s to Sinking Fund

Pend d’Oreillc Division
Bonds $35,131 66

Missouri Division Bonds 24,400 02
Gen. 1st More do.. 53,166 99

$752,757 70

696,650 00

6,445 62
4,456,535 66
112,638 67

$6,090,794 85

6,025,087 65

■Surplus over all Fixed Charges and Expenses for the year $65,707 20
The earnings from traffic as compared witli the previous

fiscal year were as follows :

1895-86. 1886-87. Increase.

Freight. $9,189,614 62 $9,730,517 28 $510,932 66

Com’erc’l. $8,079,861 40 $8,441,283 SO 361,422 34

C’ns'ret’n
A other
■c mp’nv
material 109,753 16

1
2S9.203 48! 179,510 32

Fasseng’k 2,897,218 11 3,209,703 47 372,485 36

Mail, E.x
I’ll ESS &
MlSCK L-
JLANEOUS. 643,691 47 789,107 33 145,502 as

Total.. ■$11,730,527 20 12,7.99,<*48 1011.058.920 90

Tlie earnings from local freight were $594,134 82 in excess
•of tlie earnings from that source the previous year, being 8*23
per cent increase. The increase in local tonnage was 537,986,
or 36-17 per cent. There was a decrease of $81,384 62 in
earnings from through freight, or 11-37 per cent, with an
increase in tonnage, viz. : 12,457 tons, or 26 38 per cent. The
net increase in earnings from transportation of commercial
freight was $599,341 74. This amount is reduced to $361,-
422 34 as shown above, by the contribution to the various
pools in excess of receipts from same sources.
The earnings from through freight were 7 3-10 per cent of

the total freight earnings, and from local freight 89 4-10 per
• cent, and from company’s construction material 3 3-10 per
cent, only the actual cost of doing the work being chargedfor tlie latter service.
The operating expenses, as compared with the previous

year, were as follows :

i 1885-6. 1336-7. Increase. Decrease.

Comluct’irtransp. $l,< 82,107 6 !$1,960,555 2 1
Motive Power | 1,902,227 201 2,209,679 £4
JM’tenanrc of C irsi 605,956 47: 763,745 68

$278,447 57
307,452 64
157,789 21

M’tenance of R*ds! i
and Structures.! 1,341,495 38 1,595,523 15

'General Expenses! 387,513 15 375,112 83
254,027 77

$12,400 32

Total !$5,019/299 37 $6,901,016 7 l $985,316 87'

The amount of the General First mortgage Bonds issuer
during the year, viz : $25,000 per mile on 74 miles of con
structrueted road accepted by tiie President of the Unitei
States, was $1,850,000.

Capital Stock and Funded Debt June 30, 1S87.
'Capital Stock. Common ....$49,000,000 00

“ I’rcfei red 37,786,199 17
*

$86,786,199 1

Funded Debt.
General First Mortgage Bonds $16,878,000 OO
General 8econd Mortgage Bonds 20,000,000 00
Missouri Division Bonds $2,500,000 ( 0

Less Canceled by Land Sales 339,500 00
2,160,500 00

Tend d’Oreille Division Bonds $4,500,000 00
Less canceled by Land Sales 1,469,000 00 3,031,00100

Dividend Ceititlcates 4,640,^2120

$76,710,2120
Bonds of Branch Road Companies of which Inter¬

est and Sinking Fund Charges are guaranteeed
bv this Company : $13,764,000 00

Bonds of St. Paul & Northern Pacific kailway Com¬
pany, to which Company 40 per cent of gross
EARNINGS ON BUSINESS PASSING OVER THAT COM¬
PANY’S ROAD IS PAID AS RENTAL. WHICH RENTAL THIS
Company- guarantees shall never be less than
THE INTEREST UPON THE ENTIRE ISSUE OF ST. PAUL <fe
Northern Pacific Bonds 6,438,000 00

Bonds of Northern Pacific Terminal Company, in¬
terest OF WHICH IS GUARANTEED BY THE NORTHERN
Pacific Company, the Oregon Railway & Navi¬
gation Co. and the Oregon & California RR. Co. 2,838,000 00
The offer of an extension of the time of payment of the

Dividend Certificates to January 1st, 1907, has been accepted
by the holders of more than $1,000,000. Inmaking the exten¬
sion, the Railroad Company reserves the right to pay
the principal on any interest day after 1892, unon
thirty days’ notice. The Railroad Company agrees that if
before the payment of the principal it shall make a mortgage
on its railroad and property, it will secure thereby the amount
of the Dividend Certificates. Upon presentation for that pur¬
pose, the outstanding $1,000 certificates are stamped for ex¬
tension, and sheets of coupons attached. Fractional cer¬
tificates, when presented in amounts aggregating $500 or $ 1,000,
are exchanged for coupon certificates of those denominations.
Arrangements will be made to pay the holders of all cer¬

tificates that are not extended by January 1st, 1888, and after
extending payment, the’certificates will be sold to other parties.
The earnings of the Branch Roads in the year

ending June 30, 1887, were * $840,726 63
And their Operating Expenses and Taxes were 606,446 90

Net $234,279 73
being $25,482 87 in excess of the net earnings of the previous
year. The amount paid to the .Branch Road Companies, as
guaranteed, hvas for interest [$596,020 00 and sinking funds
$100,630 00, in all $696,650 00.
The earnings on the main line of the Northern Pacific and

the St. Paul & Northern Pacific roads, from business secured
to those roads by the branches, amounted to $1,378,461 61.
The gross earnings from business passing over the St. Paul

& Northern Pacific road between Brainerd and St. Paul, in
the year ending June 30,1887, were :
Passenger _ $393,038 05
Freight 955,723 63
Mail, exDresa and miscellaneous 73,983 22

•

$1,422,744 90

40 per cent of which ($569,097 96) was paid by the Northern
Pacific Company to the St. Paul & Northern Pacific Company
as rental.
The revenue of the St. Paul & Northern Pacific
Company, from all sources, for the year, was.. $643,824 28

To which add surplus from earnings in prev¬
ious years on hand June 30, 1886. 365,417 83

$1,009,242 11
Out of which has been paid :

Interest on bonds $388,160 00
Dividends... 300,000 00
General expenses 6,756 35
Rental terminal property at St. Paul 45,000 00—739,916 35

Surplus on hand, June 30, 1887, $269,325 76
The amount of deferred payments on lands sold is $3,887,665 76.
This bears interest at 7 per cent perannum, and is applicable

to the retirement of
Preferred Stock $1,138,119 01
Missouri Division Bi nds 200,435 39
Pend d’Oreille Division Bonds 1,370,180 42
General First Mortgage Bonds 1,178,930 94
The following is a summary of the receipts and expendi¬

tures for the year:
RECEIPTS.

From Gross Earnings
From Div’s and Profits on Investments
From Interest
From Bundiy Items of Profit and Loss..
From Increase in Funded Debt
From Inc. in Interest on Funded Debt
From Increase in Accounts Payable
From Increase in Bills Payable
From Imrease m Amount Uncollected
Account, Land Sales

From Inc. in Accumulated Sink’g Funds
From Decrease in Funds on hand appli¬
cable to Sinking Fund Charges

From Decrease in Sundry Assets
From Decrease in Cash on hand

$12,789,448 10
374,548 96
86,87 8 93
12,938 55

3,833,000 00
87,608 92

1,566,444 27
170,576 95

196,404 81
339,524 47

293,6? 6 73
622,550 90
297,980 30

$20,676,601 89

EXPENDITURES.
Operating Expenses. Rentals and Taxes.. $7,932,223 01
Interest on Funded Debt 4,456,535 66
Sinking Fund Charges $536,711 68
Less provided bv Sales"-of
Land 424,013 01 112,698 67

Guarantee to Branch Roads 696,650 00
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Construction
Equipment
Preferred Stock canceled by Land Sales
Increase in Investments
Increase iu Supplies on hand.
Increase in Accounts Receivable
Increase in Bills Rcceivablo
Increase iu Cash in hands of Trustees
for cancellation of Bonds

Increase iu Deferred Payments Account
of Laud Sales

Increase in payment to Trustees’ Ac¬
count Sinking Fund

Increase in Suspense Account
Decreasein Sundry Liabilities

$3,702,097 74
422,385 70
272,111 8 2
183,013 25
254,167 03

1,104,023 89
557,765 52

116,753 95

211,461 76

376,024 47
4,239 37

274,450 05
$20,676,601 89

For further detailed information, reference is made to the
accompanying statements of the General Auditor.
It will be seen from the Auditor’s B alance Sheet that the
Cash on hand, Supplies, Accounts Receivable, aud Bills
Receivable, June 30, 1887, amount to $7,255,185 65

And that interest on the Funded Debt accrued Juno 30,
1887, Accounts Payable and Bills Payable amount to.. $6,504,275 02
The length of road owned and leased by this Company at

the end of the fiscal year is as follows :

OWNED.
Miles.

Duluth to N. 1\ Junction (owned in common with St. Paul &
Duluth R. R.) 23*18

Ashland to Wallula Junction 1,739*10
Pasco to Ea-t portal of the tunnel 173*50
Tacoma to West portal of the tunnel 78*00
Switchback over Cascade Mountains 7*00
Portland to Tacoma — 143*20

Main Line 2,163*98
Superior to Duluth. 7*2u
Northern Pacific & PiuretSound Shore Railroad—all the stock
owned bv the Northern Pacific It. It. Co 7*00

Northern Pacific <fe Cascade Railroad—all the stock owned by
the Northern Pacific R it. Co 10*40

Spokane Falls *Sr Idaho Railroad—all the stock owned by the
Northern Pacific It. It. Co 13*60

Clealum Coal Road . 3*41

Whole length of road owned by the Northern Pacific Bit. Co.. 2,205*62
LEASED.

St. Paul &Northern Pacific Railway, Braiuerdto St. Paul 138*38
Branches at St. Paul and Minneapolis. 12*33

BRANCH ROADS.

Little Falls <fc Dakota.
Northern Pacific, Fergus A Black Hills.
Fargo At Southwestern
Sanborn Cooperstown & Turtle Mountain
Jamestown A Northern
Rocky Mountain Railroad of Montana
Helena <fc Jefferson County
James Itiver Valley :
Spokane «& Palouse
Helena & Red Mountain
Duluth a Manitoba

87*85
117*10
8-*40
3-1*50
102*50
51*70
2010
6 i *2 O
43-70
15*80
110*00- 736*85

Total road owned and leased at the end of liscal year 3,093*18

OREGON AND TRANSCONTINENTAL COMPANY.
There has been no change in the matter of the claim of tin*

Oregon & Transcontinental Company as stated in the last
annual report.

LAND DEPARTMENT.

The number of tic res sold in the year, less sales of
previous yours canceled, was 310,355*43, and for $960,596 61

Town lot sales 92,199 50
Timber and miscellaneous sales 111,495 30

Total $1,164 991 n

The receipts of the Land Department in the year were
Cash $815,297 42
Preferred, Stock 272,111 82

Total $1,087,409 24
The expenses of the Land Department in the year were.. 401,741 09
The approximate number of acres of land to wiiieli full
title was earned at the date of the last report was 44,864,000 00

Number of acres to whi di full title was earned iuthe last
year by the construction of 74 miles of road 1,894,400 00

Making total number of acres to which title was earned
to June30, 1*87 46,758,400 00

Total sales reported io June 30, 1887 6,139,478 93

Leaving of such lands unsold June 30, 1887, about 40,618,92107

This estimate is approximate only, as the exact amount of
indemnity land that will be acquired cannot at present be de¬
termined.
The number of purchasers of the Company’s lands during

the year was 1,720, and the number of entries on Government
land within the limits of the Company’s grant, as reported
from the Land (Mice, was 9,200.
For reasons presented by the purchasers and satisfactory to

the company, the time of payment on the contract for the
sale of lands in Dakota, east of the Missouri River, has been
extended to December 1st, 1887,
For further detailed information with regard to lands,

reference is made to the report of the Land Commissioner,
herewith submitted.

LAND GRANT.

By the construction of the Cascade Branch the Company
has earned the lands belonging to that portion of the road.
The Directors feel confident that Congress will never pass any
act of resumption or declaration of forfeiture of lands, the full
legal title to which the Company has actually earned by the
rxinstniction of the road.

CONSTRUCTION.
Forty miles of the Cascade Branch were accepted by the

President of the United States December 7th. 1886, and thirty-
four miles were accepted June 13th, 1887.
The switchback over the mountains has been construe ted y

and regular trains commenced running between the main* line
at Pasco and Tacoma July 1st, 1887.
The tunnel through the Cascade Mountains has advanced

during the year 2,087 feet on the east end and 2,49.2 feet on
the west end, making a total length of 2,492 feet from the
east end and 2,577 feet from the west end, or 5,009 feet in all,
leaving 4,781 feet after June 30th still to be driven. It has
been necessry to line the tunnel nearly its entire length, owing
to the character of the material.
The bridge across the Columbia River at Kennewick was

put under construction in April. 1887. The cost of the bridge
will be about $400,000. and it is expected that it will be ready
for use in December next. A thorough examination showed
that the surface layer of the river bottom consists of coarse
gravel from eight to sixteen feet in depth. ’ ^Underlying this
bed of gravel is a bed of very compact clay of unknown depth.
The borings have penetrated this clay 64 feet without devel¬
oping different material. The character of the bottom of the
river permits the erection of a less expensive bridge than was
originally contemplated. The bridge is a combination, timber
and iron, and will consist of nine fixed spans of 250 feet each,
with a draw span entirely of iron, 237 feet long, moving on a
pivot-bearing centre.

BRANCH ROADS.

The James River Valiev Railroad has been extended from
Valley Junction on the Fargo & Southwestern Railroad, 5 3-10
miles east of La Moure, southwardly 15 2-10 miles to a connec¬
tion with the Chicago & Northwestern Railway at Oakes.
The Company has taken a lease of flu* Duluth & Manitoba

Railroad. This road extends from a point on the main line
of the Northern Pacific 26 miles east of Fargo to the Interna¬
tional boundary line. 195 miles, with two spurs, each 2% miles
in length. At the boundary line it is to connect with the road
to Winnipeg, now under construction by the Province of
Manitoba. The Duluth & Manitoba Railroad traverses an

exceedingly fertile and well-settled country, and secures u>
this Company a large and profitable business in Minnesota and
Dakota, and also the valuable and growing business of its
Manitoba connection. The amount of bonds of the Duluth &
Manitoba-will be $3,000,000, being at the rate of $15,000 per
mile. The Northern Pacific Company agrees to pay as rental
the interest on the bonds of the Duluth & Manitoba Company
as it becomes due, and the semi-annual instalments for the
sinking fund. The road is now being operated to Grand
Forks, 105 miles. The extension from Grand Forks to the
International boundary will be completed before winter.
The Helena & Red Mountain Railroad, from Helena to

Rimini, 15 8-10 miles, was opened for business Dec. 15th, 1886.
The Spokane & Palouse Railway , fiom Marshall on themain

line to Belmont. 43jl£m.,'was opened for business Nov. 1st, 1886.
The Spokane Falls & Idaho Railroad, from Hauser Junction

on the main line to Coeur d’Alene City at tin? northern end of
Lake Coeur d’Alene, 13*£ miles, was opened for business
October 24, 1886. Steamboats ply between Coeur d'AleneCity
and Old Mission on the Coeur d'Alene River, where connec¬
tion is made with the narrow gauge road-extending tv> the
valuable Coeur d’Alene mines.
A spur 3y2 miles long lias been constructed from the main

line to the Cleahun'coal fields at Roslyn, in the valley of the
Yakima River, and was opened for business Dee. 21st. 1886.
Arrangements have been made with the Hon. S. T. Hauser

and associates for the construction of four branch roads in
Montana, viz.: Helena Boulder Valley & Butte Railroad, from
Jefferson Station on the Helena & Jefferson County Railroad.
30 miles to a point in the Boulder Valley.
Helena <fc Northern Railroad, from Birdseye Station on the

main line to Marysville, 12}^ miles.
Drummond A Philipsburg Railroad, from Drummond Sta¬

tion on the main line to Philipsburg, 263-J miles.
Missoula & Bitter Root Railroad, from Missoula on the main

line to Skalkaho, 50 miles.
Messrs. Hauser and associates provide right of way, grade,

bridge and tie the roads, and are paid one-half their outlay in
the bonds of the Branch Companies at par and the other half
in freights over the branch roads and the Northern Pacific.
The rails are provided from the proceeds of bonds of the
Branch Companies. Traffic contracts are made between the
Branch Companies and the Northern Pacific, in which the
Northern Pacific Company guarantees to pay the interest on
the Branch bonds as it becomes due and sinking fund, as in
the case of the other Branch Roads. By this arrangement
many of the prominent business men of Montana have become
enlisted in the promotion of the interests of the Northern
Pacific Company in that Territory. These four roads will be
opened for business in September and October.
A section of the Northern Pacific LaMoure A Missouri River

Railroad is under construction from La Moure to Edgeley, 21
miles. This road connects La Moure with tin? Fargo A South¬
western Railroad, and will bo extended toward the Missouri
River as circumstances may justify.
The construction of the Cascade Branch, including the

switchback over the mountains, has been pushed with vigor
during the year, and on July 1st, 1887, the line was opened
for business throughout its whole length, giving a continuous
and direct rail connection from Ashland, on Lake Superior, to
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ABSTRACTS OF RAILROAD MORTGAGES.Tacoma, on Puget Sound—a distance of 1,981 miles. By the con¬
struction of the Cascade Branch the lands appertaining to that
portion of the road have been earned. These lands embrace vast
forests of the finest timber in the world, and coal and iron ore
of superior quality and in great abundance. The more the
lands are explored, the more productive and valuable they
are found to be. Washington Territory has been called the
Pennsylvania of the Northwest. The facilities for making
iron cheaply are unexcelled. Arrangements are in progress
for building, near the line of the road, works for the manu¬
facture of iron on a large scale. The interchange of business
between Eastern and Western Washington—coal and lumber
eastward, and grain and other produce westward—will make
this the most valuable part of the road. The area of the
district between the boundary line on the north, Snake River
and the Clearwater on the south, the Bitter Root Mountains
on the east, and the Columbia River on the west, is 32,700
square miles. By the construction of a judicious system of
branch roads, the business of this large and productive district
can be made permanently tributary to the Noatliern Pacific.
This is the only way for the Company to get full advantage
from what has been done. If this company neglects to secure
the control of this business, other companies will hasten to
take advantage of the neglect. The directors therefore recom¬
mend that the policy that has been pursued in promotingbranch roads be continued.

TO THE PREFERRED STOCKHOLDERS.
Large additions to the equipment will be needed to meet the
rowing business of the road. In the last year the sum of
422,885 70 was expended for equipment. By the plan of reor¬
ganization the net earnings may be applied to providing such
additional equipment as shall be necessary for the business ofthe road. If no other way be provided to pay for the needed
equipment, it is plain that the net earnings must be used forthis purpose.
The directors have found that the provision in the plan of

reorganization that no other bonds shall be issued than the
$25,000 per mile therein authorized, except on a vote of at least
three-fourths of the preferred stock, so interferes with the
management of the property to the best advantage of the
preferred stockholders, that they have no hesitancy in statingit would, in their judgment, be for the true interest of the
preferred stockholders to remove this restriction.
In offering to extend the time of payment of the Dividend

Certificates, the Company has agreed that if before the pay¬
ment of the principal it shall make a mortgage on its railroad
and property, it will secure thereby the amount of the Divi¬
dend Certificates. If the Company were able at present to
make such mortgage, the certificates could be funded on better
terms for the Company than in the form of a certificate as now.
Whatever advantages it was expected would accrue to the pre¬ferred stockholders from the restriction have been already

gained.
The road itself is now substantially completed, and all the

additional money the Company will need will be for the pur¬
pose of paying for the work now in progress, and providingthe necessary equipment with which to do the business of the
road, and without which the Company will be unable to
develop the property to the highest point of usefulness and
profit to the stockholders.
It is only by the fullest knowledge of the affairs of the Com¬

pany that a correct judgment of the best manner of meeting
its wants can be formed, and there is no other practicable wayto manage the business of the Company, to its best advantage,than for the stockholders to elect directors worthy of confi¬
dence, and to leave the management to them.
Action in this matter can only be had at a meeting of pre¬

ferred stockholders, specially held in reference thereto. The
subject is presented here in order that the preferred stock¬holders may understand that.the restriction has ceased to be
of any advantage to them, and that if the Company is obligedto use net earnings to pay for necessary equipment, dividends
on their stock will of necessity be correspondingly deferred.

CONCLUSION.
In the opinion of the Directors there has not been a time

when the prospects of the Company were so promising as
now. The road is substantially completed, and the land granthas been secured from Ashland to Tacoma, and from Tacoma
to Portland. The Company has kept faith with Congress in
building the road, and there can be no doubt Congress will
keep faith with the Company. The physical and financial
obstacles, which have been great, have all been overcome.
The fixed charges are nearly at their full height. Millions of
acres of valuable land remain to be sold. As fast as the lands
are settled the business of the road will increase. The Com¬
pany is in a position where it can negotiate favorably withother companies as regards the business of adjacent territory.The disastrous results of reckless competition, and the con¬
struction of unnecessary roads, have given rise to more rea¬
sonable views, and there prevails a general desire to harmon¬
ize the relations of the railroad companies to each other and
to the public on the basis of sound principles. With a judic¬ious and faithful administration of the affairs of the Company,its future prosperity is beyond doubt.
For more detailed information respecting the business ofthe road, reference is made to the report of the Vice-Presidentand General Managers.

By order of the Board of Directors,
ROBERT HARRIS, President.New York, September 15th, 1887.

We publish this week abstracts of the 1st mortgage on
extensions of the San Antonio & Aransas Pass Railway,
dated July 1, 1886, and of the 1st mortgage on the Kentucky
Central Railway, dated July 1,1887.

SAN ANTONIO & ARANSAS PASS RAILWAY.
FIRST MORTGAGE ON EXTENSIONS OF THE SAN AN¬

TONIO & ARANSAS PASS RAILWAY, TO SECURE
GOLD BONDS DUE JULY 1, 1926.

jDate.—July 1, 1886.
Parties.—The San Antonio & Aransas Pass Railway Com¬

pany, of the first part, and the Farmers’ Loan & Trust Com¬
pany of New York City, Trustee, of the second part.
Property Covered.—The extension of the main line of the

company’s- railroad, extending northerly from San Antonio
throughGillespie, Concho, Jones, Knox and Liscombe Counties,
or such of them as may furnish the most direct route, to the
north boundary line of Texas, and all its branches projected
to be built under amendment 2 to the original articles of in¬
corporation filed with the Secretary of State of Texas March
29, 1886, including all rights of way, lands, property and
estate, real, personal and mixed, together with all income and
franchises belonging to said extensions and branches, now
owned or hereafter acquired ; said branches constructed and
to be constructed, as follows : 1st.—A branch line from a

point in Karnes County to the City of Waco, McLennan
County, with a branch from some point in Lavaca County to
a point near Scaly, in Austin County. 2d.—A branch from
some place in Bee County to some point on the Texas & Mexi¬
can Railroad in Nueces County. 3d.—A branch line in San
Patricio County to connect with the Texas & Mexican Rail¬
road at Corpus Christi, in Nueces County; including in all
about 865 miles of railroad in said extensions and branches.
And also all rolling-stock and materials used or to be used in
the construction, equipment or operation of said extensions
and branches. But not including the property or town sites
acquired or to be acquired, and not intended for either right
of way, depot, machine and workshop or stock-pen purposes.

THE BOND.

First Mortgage 6 per cent Gold Bond.
Date.—1886.
Denomination.—$1.00a eicli.
Amount Authorised —$10,0o0,000, bat not to exceed $12,000 for every

mile of linisht d railroad.
Principal Payable.—Tbe principalis payable July 1, 1026, in gold coin

of the United States, at the office of the Farmers’ Loan & Trust
Company in New York ( ity, or at the office of the Treasurer of the
Railway”Company in 8au Antonio, Texas.

Interest Payable.—The interest is ,6 per cent per annum, payable in
like cold coin, January 1 and July 1, in New York or San Antonio.

Coupon or Rcyis cm/.—Coupon.
Taxes.—Principal and iuterot are payable without deduction for any

tax low or hereafter imposed by the United States or the State of
Texas.

Retirement before Maturity.—The company reserves the right to redeem
any or all the bonds on January 1 or July 1 of any year, at $1,100
each, by advertising its intent so to do, the bonds ho to bo redeemed
to be determined by lot.

Default.—In case default of interest,principal,or any covenant
herein contained is continued for six months, then the trustee,
on the request in writing of the holders of bonds of an aggregate
par value of $5 JO,000. then in force and so in default, shall
forthwith enter upon and operate the property; and if the
default continue for one year, then the said trustee, upon
requisition as above prescribed, shall proceed to sell the
property hereby conveyed at public auction, in San Antonio,
Texas. Or in lieu of aforesaid proceedings, the trustee may in
its discretion foreclose the equity of redemption of the com¬
pany to the premises by proceedings at law or in equity. In
the event of any sale as above provided, the whole principal
sum of all the bonds, whether or not due by the terms of the
bonds, shall thereupon become due and payable. The net -

proceeds from tHe aforesaid operation or sale of the property
shall be applied to the payment of all the outstanding
bonds, whether cue or to become due, and of the interest
coupons up to time of such payment, if said proceeds be suffi¬
cient : but if they be insufficient to the payment of the prin¬
cipal and interest, thej' shall be applied in such manner that
each holder of the said bonds or coupons shall receive such a
proportion of the net proceeds as his debt bears to the whole
amount owing. In case of the satisfaction of all sums due on
the bonds, before the sale of the property, the trustee shall
restore the premises to the company.
Trustee.—The trustee may be removed by the holders of a

majority in amount of the outstanding bonds, or by due pro¬
cess of law ; and in case of a vacancy in the trust, the railway
company shall, by resolution of its board of directors, with the
approval in writing of the holders of at least 10 per cent of
the outstanding bonds, thereupon appoint a new trustee of
supply such vacancy.

KENTUCKY CENTRAL RAILWAY.
FIRST MORTGAGE ON THE KENTUCKY CENTRAL

RAILWAY TO SECURE GOLD BONDS DUE JULY
1, 1987.

Date.—July 1, 1887.
Parties.—The Kentucky Central Railway Company, of the

first part, and the Metropolitan Trust Company of New York
City, Trustee, of the second part.
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Propeity Covered.—All the railways of the party of the

first part, and their appurtenances, including therein all rights
of way, tracks, bridges, buildings, etc., necessary to the oper¬
ation of said railways, and all rolling stock, equipment and
machinery appertaining thereto, whether now owned or
hereafter acquired, and also all incomes, etc., from the said
railways; and also all rights, franchises, etc., pertaining to
the railways now held or hereafter acquired, and all the prop¬
erty, rights and franchises which were purchased at the fore¬
closure sale of the Kentucky Central Railroad, and have been
heretofore conveyed to said party of the first part.

THE BOND.

First Mortgage 4 per cent Gold Bond.
Date—July 1, 1887.
Amount Authorized—$7,000,000.
Denomination.—$1,000 each.
Coupon or Registered.—Coupon; but may be registered as to principal

and interest.
Principal Payable.—'The principal is payable July 1, 1987, in gold coin

of the United States, at the ollice or agency of the company in
New York City.

Interest Pagall*'. "The interest is 4 per cent per annum, payable Janu¬
ary and July 1, in like gold coin, and at the same place.

Sinking Fund.—None.

Default.—If default in the payment of the principal or
interest be continued for six months, the trustee is authorized,
at -the request of one-fourtli of the bonds outstanding in
respect to which default has been made, to enter upon and
operate the said railways, and to apply the net incomes from
the same to the payment, ratably, without any preference or
priority whatsoever, of the principal and interest of the said
bonds, as the same may be or become due and payable. In
case of default, as above, the trustee, at the request of the
holders of one-fourth of the bonds in respect to which default
exists, is authorized to cause the property hereby conveyed to
be sold at public auction ; and he shall apply the net proceeds
of the sale, or of any sale which shall be made under judicial
proceedings or otherwise in the enforcement of this deed, to
the payment of principal and interest which shall then be
owing and unpaid, whether the said principal by the tenor of
the bonds be then due or yet to become due ; and said pay¬
ment shall be made ratably in proportion to the amounts
owing anti unpaid upon interest and principal respectively,
without discrimination between them, and without preference
of one bondholder over another.
And it is further provided, that in the event of default, as

above, the trustee shall be authorized, in its discretion, instead
of making sale of the premises, as above provided, to proceed
by bill in equity or other appropriate proceedings in court to
foreclose this mortgage and to have the property sold by
judicial sale, and the proceeds therefrom shah be applied as
the former case of sale. Bonds of this issue shall be applicable
for use as purchase money.
Trustees.—Any vacancy in the office of trustee may be filled

by an instrument in writing, executed under the hands and
seals of the holders'of a majority in interest of the outstand¬
ing bonds, but the directors of the party of the first part may
make a temporary appointment to said office, until a perma¬
nent appointment be made in the manner above-described.

N. Y. Stock Exchange—New Securities Listed.—Bonds
and stocks were added to the lists this week by the Governing
Committee, as follows :

Missouri Pacific Railway Company.—$750,000 first mort¬
gage 5 p* r cent gold bonds of the Verdigris Valley Independ¬
ence & Western R lilway and $520,000 first mortgage 5 p *r cent
bonds of L roy & Caney Valley Railroad, both guaranteed by
Missouii Pacific.
Northern Pacific Railroad Company.—$340,000 first

mortgage sinking fund G per cent gold bonds of the Helena
Boulder Valley & Butte Railroad, guaranteed by Nortnern
Pacific.
Chicago Burlington & Quincy Railroad Company.—

$8,000,00(1 4 per cent Nebraska extension mortgige bonds,
$7,600,000 coupon of $1,C00 each, and $400,000 registered of
$5,000 each.
Buffalo Rochester & Pittsburg Railway Company.—

$6,000,000 preferred stock.
Kentucky Central UxiLway Company.—$6,600,000 first

mortgage 4 per cent gold bonds and $6,600,000 st jck. The
application was for the listing of the entire acock and bond
issues, $7,000,000 each. The stock and bonds of the old corp¬
oration ordered stricken from the lists.
Eureka Springs Railway Company.—$500,000 first mort¬

gage 6 per Cent gold bonds, Nos. 1 to 500.
Central Iowa.—The foreclosure sale in Iowa takes

place to-day. Notice is given ihat no bonds will be
received by the committee after 12 o'clock noon to¬
day. This notice is final and absolute, and holders not so
depositing their bonds in the Mercantile Trust Company must
look to the dividend from the court upon the amount realized
at sale.

Dallas Sc Waco.—A mortgage at the rate of $20,000 per
mile has been filed at Waco, Texas, on the entire property of
the Dallas & Waco Railroad. The load is now under con¬
struction by a Gould syndicate, and the trustees of the mort¬
gage are J. F. Dillon and H. B. Henson, of New York,

(Trnmwerctal ^imes.
COMMERCIAL EPITOME.

Friday Night, Sept. 16, 1887.
Trade continues good. There is no complaint regarding

the volume of business, but mercantile circles are fe eling
the stringency in money, and concessions in values are m ade
in many cases to raise money. The crops of the season are
now moving freely. A serious strike has begun among coal
miners in Pennsylvania, but vigorous efforts to adjust the
dispute will, it is believed, soon bring the matter to a satis¬
factory conclusion.- The weather has been summer- like, but
at the close is cool and bracing.
The speculation in lard for future delivery his bean fairly

active, the offerings being sufficiently free to cause a material
decliue in prices, and the close is at about the lowest figures
that have been nude. Lard on the spot has also’de clined,
but as prices gave way business became more active ; the
cloi-e is quiet at 6*60c. for prime city, 6 72K@6-77Kc. for
prime to choice Western, 7*05(5)7 10c. for refined to the Con¬
tinent and 7 40c. for refined to Smth America.

DAILY CLOSING PRICES OF LARD FUTURES.

Saiurd'y. Mond’y. I'uesd’y. Wedns’y.. Thursday. Friday8ept. deliv’y .. 6*90 6-88 685 6-0 0*73
. 6*70October “ .. 690 6*88 6*85 6*80 6*73 6*70

Nov. “ .. C’85 6-82 6*'. 8 6*75 6*67 6 64DrtC. “ .. 6-85 6-81 6*77 6*74 6*67 6-64
January “ .. 692 6-87 6*84 6*80 6*73 6*70
February “ 693 .... 6*35 6*73 6*75
Pork has been dull at the late advance; old m ess $15 25,

new do. $16(5) $16 25, prime $14 25@$14 50 and clear $16 75@
$17 50. Cutmeats have been quiet, but close partially dearer;
pickled bellies shoulders 6@6^c. and hams 12@
122gc.; smoked shoulders 7@7'4C. and hams 13@13)^c. Beef
remains nearly nominal; extra mess $7^$7 50 and packet
$7 50(5)$8 per bbl.; India mess $10 50(5>$12 per tee. Beef hams
dull at $15 25 per bbl. Tallow closes easier and more active
at 4c. Stearins is lower at 7^@7^c. Oleomargarine quoted
at 6@6i£c., with liitle doing. Butter is dull at 17(5)24c. for
creamery. Cheese has been more active for export, and is
rather firmer; f ncy grades at hut medium grades
easier, with common to good quoted lOj^^ll^c. and skims
4@9)£c. The swine slaughtered at the principal Western
towns from March 1 to September 14 numbered 4,390,000,
against 4,420,000 same time last year.
The speculation in Rio coffee caused, early in the week, some

revival of strength and activity on a better demand from the
local traie, but at once relapsed into dulue-s and depression,
and was to-day further depressed, closing with sellers at
1710(517,G5\ for October to May deliveries An improved
demand for coffee from the regular trade proved short-lived,
an 1 fair cargoes of Rio were to-day quoted at 19;^ 5) 19J/£o,
Raw sugars weie in active demaud, but at the advance sellers
met the inquiry freely; sales yesterday included 8 000 cons
beet sugar to arrive from Europe. Refined sugars easier,
Molassea dull. Teas in good demand.
Kentucky tobacco has been rather more active, and sales

are about 450 hhds., of which 310 for export, at steady prices.
Receipts are 2,350 hhds. and exports 1,152 hhds. for the first
half of September. Seed leaf has continued to meet with an

active demand, and sales for the week were 2,578 cases, as fol¬
lows: 450 cases 1886 crop, New England Havana seed, 16@
2414c.; 400 cases 1880 crop, do. seed leaf, 13(5) 118c.; 412 cases
1886 crop, Wisconsin Havana seed, 8(5) 10}4c.; 315 cases 1886
crop, Pennsylvania Havana seed, private terms; 200 cases
1881 and 1885 crops, Pennsylvania seed leaf, 9^1434c.; 300
cases 1886 crop, Dutch, 251 cai-es 1886 crop, Ohio,
734@ 10c., and 250 cases 1883 crop, State Havana, 13(5} 19c.;
also, 400 hales Havana, 60c. @$1 05c., and 385 bales Sumatra,
$1 40@ $1 75.
Spirits turpentine is rather firmer but quiet at 3214c. Rosins

remain quiet at $L 02j4(5)$l 10 for common to good strained.
Tar is steady at $2 10:5)$2 1234* The speculation in crude
petroleum certificates his been somewhat excited, and the
fluctuation in prices was very wide. The price rose on Mon¬
day' to 75c. per bbl., then declined and touched 62c. on

Wednesday. To-day the market was quite unsettled,
closing at 6434@Od^c.
On the Metal Exchange the speculation has been mainly in

ingot copper, but at some decline, although the close is more
steady, with sales 200,000 lbs. at 10*80(5) 10*90c. for Dec. to Mar.
delivery. Ocean freights have continued dull for grain-room
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COTTON.
Friday, P, M., Sept. 16, 1887,

The Movement op the Crop, as indicated by our telegrams
"from the South to-night, is given below. For the week endir g
this evening (Sept. 16), the total receipts have reached 126,041
bales, against 85,437 bales last week, 39,309 bales the previous
week, and 19.270 bales three weeks since, making the total
receipts since the 1st of September, 1887, 226,997 bales, against
126,259 bales for the same period of 1886, showing an in-

- crease since September 1, 1887, of 100,738 bales.
Receipts at— Sat. Mon. Tuts. Wed. Thurs. Fri. Total

Galveston 3,445 4,370 5,528 2,687 4,318 3,703 24,051

Indianola, &c. »••• mmmrn • ••• .... .... .... ....

New Orleans... 2,755 3.485 6,312 2,328 1,689 3,437 20,006

Mobile 735 911 981 289 512 1,374 4,802

Florida • • • • .... ■ • • • .... .... 707 7<7

./Savannah 4,595 6,202 y 191 6,306 4.532 7,158 33,984

Brunsw’k, Ac. mmmm .... . ^ . .... .... 1,400 ; 1,400

^Charleston 2,313 4,362 1,882 2,699 2,902 6,046 2°,204

Pt. Royal, Ac. .... .... .... .... .... 33 33

'Wilmington .... 1,273 1.3C9 1,284 1,343 1,723 1,658 8,590

Moreh’dC.Ac. .... .... .... .... .... 11 11

Norfolk 1,102 683 1,673 1,172 767 1,532 7,219

West Point,Ac 321 653 356 1,335 900 1,461 5,026

Wew York ... .... .... .... .... .... ....

iBoston
.Baltimore

.... 6 .... .... ....

o

C
2

-Phlladelp’a, Ac. .... .... .... .... .... .... ....

totals thi sweek 16,629 22.181 23.207 18,159! 17,343 2S,522 126,041

For comparison,we give the following table showing the week's
vtotal receipts, the total since September 1, 1887, and the stock
^o-niglit, and the same items for the corresponding periods of
last year.

1837. j 1936. | 8tock.
JKeceipts to
:Sept. 16.

This
Week.

Since Sep.
1, 1387.

This
Week.

Since Sep.
1,1886.

1887. 1886.

Galveston... 24,(51 48.202 29,23 L 55,913 30,116 37,053

Tnd’nnla,Ae
SlewOrleans. 20,006 35,737 12,907 20,509 36,158 23,766

"Mobile 4,802 8,291 1,125 1,475 4,264 2 966

Florida 707 1,886 27S 839

Savannah. .. 33,984 64,668 19,370 33,467 43,622 21,025
Br’sw’k, Ac 1,400 3,209 200

'Charleston .. 20,204 36,581 7,081 10 351 29,026 9,563

Ft.Royal.Ac 33 749 122 122 228 90

Wilmington . 8,590 12,129 523 744 10,609 911

M’head C!.,Ae 11 36 15 19

ttforfolk 7,219 9,256 904 1,43? 3,817 3,167

W,Point, Ae, 5 026 6,233 140 365

York... 17 22,732 98 942

^Boston 6 10 13 14 " 2,800 5,00 »

Etfrtttmore... 2 3 153 303 2,785 4,244

E'hiladel’a.Ao 1 53 485 6,595 6,959

Total 126,041 226,997 71,915 126,259 192.752 213,986

In order that comparison may be made with other years, we
.give below the totals at leading ports for six seasons.
Receipts at— 1887. 1886. 1885. 1884. 1883 1882

' Galvest’n.Ac
O « O'TI

* 29,231 19,711 22,501 22.525 20,470
: New Orleans. 20,006 12,907 11,765 7,124 17,818 8.690

Mobile 4,802 1,125 2,504 2,456 4,455 4.742

Savannah ... 33,984 19,370 24,711 2 >,608 2 4,037 19,184

Ciarl’st’n, Ac 20,237 7,203 15,853 12.458 18,071 14.360

Wilm’gt’n,Ac 8,601 538 2,575 2,531 2,001 2 055

Norfolk 7,219 901 3,725 5,323 4,905 5,054

-W. Point, Ac. 5,026 140 2,619 -■ 376 1,419 788

All others ... 2,115 497 1,280 2,360 1,588 1,874

Tot. this w’k. 126,041 71,915 84,743 80,737 96.819 77,223

Bin ce Sept. 1. 226,997 126.259 160.532 138.462 104,475 1(0.478

Galveston Includes Tndlanoia; Charleston Includes Port Royal, Ac :
Wilmington includesMoreli’d CIty.Ae.iWeat Point includes City Point.Ac.
The exports for the week ending this evening reach a total

of 33,770 bales, of which 31,371 were to Great Britain, —
to France and 2,399 to the rest of the Continent. Below arc
the exports for the week and since September 1, 1SS7,

Wfsk Endinc SYpf. 10. Vrom Sept. 1, l‘Z 7, tc Scjit . 10, It'S?

Export 9
from—

Exported to— Exported

t/real

LWit'n. Franc*
Ctr.tU
nent.

Ilia'.
Week.

Great
Britain. France

Conti¬
nent. Tcd±.

Ga.v: <»ton
......

fcfG* Orleans .. t 1 '4 . 4,114 15,203 13,203

.Mobile
.....

.....

......

Flcr'.fia
Parannah

Charleston ....

WlSmln.jt'-'n...

2,4 03 * 2,490 2,400 2,4 0

SCO .S50 83)
Norfolk
West Point.Ac’
Kew York •.”.71 s 2,0 7 5 24 Oil * 31/: 11 ICO 3,-29 35,7 0

Boston
(?iiiU:\u>rs ...

PhUadol?’*. (•-'
Total

Total if*7...

*.;-! 2,^01 3 021
■ 24 8,045

»: o ro ::::; *52

700 7.0
— .

o fOt i

__

52,097
„

100 50,650

42.558ci/: 7 4 2.105 1.5.50 24 9C9 30.020 3.005 2,6 3

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 24 Beaver Street.

Sept. 16, AT—

On Shipboard, not cleared—for
Leaving
Stock.Great

Britain. France. Other
Foreign

Coast¬
wise. Total.

NewOrleans....
Mobile
Charleston
8avannah
Galveston......
Norfolk

7,692
1,< 00
2,500
1,7(>0
8,377
581

8,000
2.000-

3,043
None.
None.
None.
None.
None.
200

None.

3,940
None.
1,100
4,200
1,275
None.
3,500
None.

2,214
None.
3,500'
6.200
6,762
2,200
None.
None.

16,8=9
1,000
7.100
12.100
16,434
2.781

11,7OO
2,0U0

19.269
3,764
21.9.6
31,522

- 13,682
1,036
11,032
21,017

Now York
Other ports.....

Total 1887

Total 1886
Total 1885

31,850 3,243 14,015 20,896 70,004 122,743

25,699
18.152

9,573
1.245

9,860
9,676

14,768
11,329

59,900
40,402

* 154,086
148,252

The speculation in cotton for future delivery opened on Sat¬
urday last with a smart advance, due to the report from the
Agricultural Bureau at Washington on the condition of the
crop at the end of August. This was even more uafavorable
than the bulls had expected, and caused an active demand,
prices closing b(a 8 punts deirer than Friday. Monday was
depressed by free sales to realize and the large crop move¬
ment, and Tuesday was variable and unsettled. Wednesday
developed some irregularity. There was a general advance
on favorable foreign advices, but free tenders of low grades
on September contracts broke this month eight points and
weakened the whole list. Yesterday the market opened
depressed by the weak Liverpool report. The early business
was largely “notching*’-*that is, selling September and buy,
ing January, and finally there was a general advance. To¬
day there was a variable and unsettled market, without impor¬
tant change. Cotton on the spot has been les3 active. Buy¬
ers held off. New England spinners began to get supplies of
new cotton from the South, Quotations were reduced l-16c.
on Tuesday and 3-16c. on Wednesday. To-day there was a
fuither decline of l-16c., middling uplands closing at 9 13-16c.
The total sales for forward delivery for the week are 476, U0

bales. For immediate delivery the total sales foot up this week
8,267 bales, including 10 for export, 3,257 for consumption,
— for speculation and — in transit. Of the above, 880 bales
were to arrive. The following are the official quotations for
each day of the past week—Sept. 10 to Sept. 16.

UPLANDS. Sat. Moil Tuei Wed Th. Frl.

Ordinary' $ * 7*5 77,6 7*4 7*4 73,6
Strict Ordinary' 8 8 71*16 7 % 7% 711,6
Go« (1 Ordinary 81Bj0 81&16 87a 81*16 811,6 85s
Strict G ort Ordinary 938 93g 95,8 9*8 9is 9iie
Low Middling 93l 9% 9n:e 91* 9** 97,6
Strict Low Middling 916,6 91&16 978 9iilc 911,6 95a
Middling 1018 10*8 101,Q 97s 978 9*316
Good Middling 103s 10=% 105,6 1016 10*6 101,6
Strict Good Middling 105b 105g I0b6 103g 103a 105,6
Middling Fair 11 11 10l5lfi 10% 10% 1011,«
Fair....w. 41 1158 11»18 115% 1138 115,i6

GULF. Sat. Moil Toes Wed Til. Frl.

Ordinary $ lb 758 75s 7*16 730 73a 75,6
Strict Oidinary 8*e 8*8 «l16 778 778 713,6
Good Ordinary 9l,« 9*16 9 813,6 8 ‘ 3,0 8%
Strict Good Ordinary 9i* 9*a 97,6 9% 9*4 93,6
Low Middling 97fi 978 9*3le 95% 9f% 99,6
Strict Low Middling 101,8 101,6 10 913,6 913,, 9%
Middling 10*4 10*4 10316 10 10 915,a
Good Middling 10** 10** 107 10*4 10*4 10316
St ict Good Middling 105* 10% 1011,6 101* 10** 10716
Middling Fair im LI *8 IH,6 107« l07a 1013,6
Fair 1134 LI 34 1111,6 11** 11*6 117,6

STAINED. Sat. Mon Tues Wed Til, Frl.

Good Ordinary ...Nib. 7*4 7*4 73,q 7 7 015,6
Strict Good Ordinary 71o16 7 »5j6 / '8' 711,6 711,6 75%
Low Middling 878 -8% 8*3,6 83g 85s 8»is
Middling 9 5* 934 911,c 9** 9i* 97,0

MARKET AND BALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For tne con¬
venience of the reader we also add a column which shows at a
glance how the market closed on same days,

- SPOT MARKET
CLOSED

8AS.ES or SPOT AND TRANSIT. IrUTURKS.

Ex- Con-
port. sump

!

vjS
i

Î

Tran¬
sit. Total. Sales. I Deliv¬eries.

S’-it- . Quiet 229 229 06,300' m m m m

Mon K;»,y .... r.GG .... mmmm 566 109,400' mmmm

Toes Easy 11 110 dec.. .... G -3 m m mm CO 3 58.400 ...»

Wed S’cady co dec 10 664 _ M ^ „ mm m * 671 <4.800 ....

Ti’.ure Quiet 4 5 9 m m m. m m m m m 459 91,800 ....

Fr, . Steady a- '*,0 dec IMG .... .... GiG 79,490: ....

Total. . 10 3.257 ... 3,2G7 4 7G.100 ....

The daily deliveries given above are actually delivered the diy
ifivionB ro that on which they are reported,
The Sales and Prices of Futures, are shown by the

following comprehensive table:
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"We liave included in the above table, and shall continue each
week to give, the average price of futures each day for each month. It
will be found under each day following the abbreviation “ Aver M The
average for each month for the week is also given at bottom of table.
Transferable Orders—Saturday, 9*55c.; Monday, 9*4nc; Tuesday,

9*45c.; Wednesday, 9*40c.; Thursday, 9*40c.; Friday, 9 45c.
The following exchanges have been made during the week:

•28 pd. to exch. 1,500 Dec. for Apr.
•01 pd. to exch. loo Oct. for Jan.
•10 pd. to exch. 100 Jan. for Mar.
•06 pd. to exch. 200 Dec. for Jan.
•32 pd. to exch. 3,300 Oct. lor May.
•14 pd. to exch. loO Oct. for Sept.
•12 pd. to exch. 10O Deo. lor 8ept.
*23 pd. to exch. 500 Nov. for Mai.
•04 pd. to exch. 100 Dec. for Oct.
•08 pd. to exch. 100 Jan. for Feb.

•11 pd. to exch.
*02 pd. to exch.
05 pd. to exch.
'04 pd. to exch.
•15 pd. to cxcli.
•24 pd. to exch.
•08 p<L to exch.
•01 pd. to exch.
•12 pd. to exch.
•35 pd. to exch.

500 Oct. for Feb.
2.500 Sept, for Feb.
700 Jan. for Hept.
100 Oct. for Jan.
1.500 Dec. loi Sept.
900 Mar. for June.
200 May for June.
100 Nov. for Dec.
200 Oct. for Sept.
500 Nov. for April.

TheVisible Supply ofCotton to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week’s returns,

and consequently all the European figures are brought down
to Thursday evening. But to make the totals the eomplete
figures for to-night (Sept. 16), we add the item of exports froriy.
the United States, including in it the exports of Friday only,
Stock at Liverpool..
Stock at London

...bales
1887. 1886. 1885. 1894.

1 454.000 381,000 511,030 622,000'
39.000 26,000 26,000 70,000

493 000 417,000 537,0C0 692,000
4 800 2,200 3,530 4,500
62,300 32.800 33,700 53,800
25,000 IS,000 34.000 41,000

200 400 400 800
900 1,300 1,700 2,30O

173.000 112,000 134,000 206,0OO
2,000 6.000 3,000 5 ,uw
26.000 40,000 42 000 46.000
5.000 15,000 9,000 12,000
6,000 15.000 9,000 9,000

305,200 243,700 270,300 380,400

798,200 6^0.700 807,300 11,072,400
108,000 76,000 48,000 102,000
63.000 39,000 33,000 36,000'
23,000 5,000 1,000 6,000
192,752 213,986 188,654 157,890
40,518 38,674 25,518 18,37&
3,883 2,167 2,000 4,600

Total Groat Britain stock.
Stock at Hamburg
Stock at Bremen 62,300
Stock at Amsterdam 25,000
Stock at Rotterdam,
Stock at Autwerp
Stock at Havie 173.000
Stock at Marseilles
Stock at Barcelona
Stock at Genoa
Stock at Trieste

Total Continental stocks 305,200

Total European stocks....
India cot ton afloat for Europe.
Amer. cott’n afloat for Eur’pe.
Egypt,Brazil.&c.,aflt forE’r’pe
Stock in United states ports..
Stock in U. S. interior towns..
United States exports to-day.

Total visible supply 1,229,351 1,025,527 1,105,472 1,397,274
Of the above, the totals of American and other descriptions are as foUows:
American—

Liverpool stock bales 213,000
Continental stocks 130,000
American afloat for Europe...
United States stock
United Stdtes interior stocks..
United States exports to-day..

East Indian, Brazil, dc.—
Liverpool stock
London stock
Continental stocks
India afloat for Europe 108,000
Egypt, Brazil, &c., afloat 23,000

Total East India, Ac
Total American

Price Mid. Upl., Liverpool
Price Mid. Upl., New York

®"The imports into Continental ports this week have iieea
14,OU0 bales.
The above figures indicate an increase in the cotton in sight

to-night of 203,826 bales as compared with the same date of
1886, an increase of 123,881 bales as compared with the corre©-
ponding date of 1885 and a decrease of 167,921 bales a&‘
compared with 1884,
Ar the Interior Towns the movement—that is the receipt©

for the week, and since September 1, the shipments for th&
week, and tbe stocks to-night, and the same items for the*
corresponding period of 1886—is set out in detail in the follow-
owing statement.

213.000 223,000 344,000 356,000
130,000 146,0C0 164,000 193,000*
63,000 39,000 33,000 36,000
192,752 213,986 188,654 157,890
40,518 33,674 25,518 18,375
3.883 2,167 2,0o0 4,600

643,153 662,827 757,172 765,874

241.000 158.000 167,000 266,000
39.030 26.000 26,000 70,000
175.200 97.700 luti,300 187,400
108.000 70,000 48,000 102,000
23,000 5,000 1,000 6,000

586,200 362,700 348,300 631,400
643,153 062,827 / 0 / jX i 2 765,874

1,223,353 1,025,527 1,105.472 1,397,274
5*2(1. 514 i. 5~ihd. fld.

9l3lbO 9&ihc. loii«o. 10^%

C t3 Elfci® ® <1“S'® 5
® gWrls'o'a-b.b§!s* 4

T5 ST

| 3 gsa.-f: Pft OB ••»!»»•

9 9
E E
SB B
rz ®

i *
!

p Cfe a ® < 2.S 5*°g? £.5.©® Et® is-1—,5° jjffflWB - — 2.

I sa. u » 5* lj x , H

iiirslrspll

®op° c
B ES
8®CF5 b 5 no~

o- er&

►BOg>
^55 - Q“• H * Q®

*;

48,1177111,5634628311,80024,454 tCtO © M M *-• CCrf-C. WO<J
if- © © *- tc © © © to W MvJ |t-ccb©b © tc
© y © ac© © © m to ac w x c m cd -»© —100
©to©©o-j©©x©ctOMa'if*c©©-g

|8S-c

it- -j
OCC M tOM -v|

©©M «CW M
©-JWlf-tCWtO ©
co y -j y C © to 1-*

M M
©to ju #.mmm m cooc©ywto
to cc <j y m 00©woo cdmm y m oo*y m ©©
-Jif-©-l©©w©if-to-j©i—©ai©-vj©cji
toc©©©©y^iif-WMxy<jti©^i-vi©

1
M3

QD®
-1

y to to ©
© y to — — w

0 © toy co o cc
© M cooywtwM y
© © to ©-1 to <1 If- M ©

y M if-
to M CC M M • ©

y co ©00© W* y
f-4 -J to -1 to *-• -J , M
to If* **3©X©©©» CC

t* H M M
© v h-00 mlo viootc m oit—7-* -1 — ct—

0i©0»00t>» —MiJkitOWWOffitiCJ'J'sltC
C5^1Cn©t0O5fc0©CX>»C©*.Cn©tCW©lit-*

MW 10
'<u tfk. »->ec M »4w©

c©ocyi^»— tew
©Xi©^-0DK)©+.^4O(i OC -1 — Oi © © (► ©

to to M
00

©

© od ; •
©© M '

CC

©

to ]0 MMMh^u
y© ©tOWMMXM^J Mboiccblj if© w ©c©; m ; to yMif-Mf-if*Mit-i^©yyy©©if*ocMto ?rfi

|© If* MOM. tOC. © wto©yyxy^-y©©o;©©D'to-4 — *0

cd s.
© © o» : >0

M _tO © M tO M M M CO tO tO

<% •w
5

M M X to ; © r*.

»—* 22
•

© b ©b 10 ©. ©<>m *0© -j»mMb if-01 toyby ioccb
to M © 0 © if- ©! M ^ito<j©yto©y©^itOMi. yx-itoocy o&®
w © M © -J X tO tC’ • © ©Oif-©^<lif*©My©©yif-©^jK)©y ©

If- to
0

to M
to to M tO M — M-J xm; ; -4 § t3£•

to CD
CC
CC

y ©• to «*J©.M m M —J M 0 toX —4 W“OCDy s ^f^S'y m©! ©wm; © ©<j©&:©<j©^4©tOw>©©to©to©cif*. 3
y -1©. if--4©• ©©©©©©W©C©XM©M©&g«4tO© &

y M w
W tO.* ** tO M M M ©

►§ Qq
© to cc m m ; CD n. 2*

CD M b M© © y © Mto ©®tox -4 y • *-i cbccywy
© CC © © if- ■-) © if-; -1 ®-*y-4 — © —©*-y; «©*-oo'Wif-W
to CD ©m wyw © • If- <j©©y©x©yy©. Ktoxya©if-©

rj3
C- r
OB

* The figures for Louisville in both years are *• net.”
The above totals show that the old interior stocks hav^

increased during the week 14,264 bales and are to-night 1,844
k bales more than at the same period last year, The receipts
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thesame towns have been 29,491 bales more ihan the same week
last year, and since .September 1 the receipts at all the
towns are 43,339 bales more than for the same time in 18£6,

Quotations for Middling Cotton at Other Markets, •
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past wees.

Week ending CLOSING QUOTATIONS FOB MIDDLING COTTON ON
Sept. 16. Satur. Mon. Tues. Wednes. Thurs. Fri.

Galveston... She 9*8 9*8 9116 9Mb 91ig
Sew Orleans. 9116 91ig 91ic *h6 9116 Ml Q
Mobile 9 9 9 9 9 9
Savannah... 81510 9 815J6 v1516 9
Charleston.. 9 She 9 1*16 9 ®11G 91ig
Wilmington.. 91q 9*8 918 918 1 J8 91b
Norfolk 9^8 93« 95io 9&1G 9he
Boston It 14 10H 1* 14 1014 10 10
Baltimore.... 93} 93} 918 918 9 L>
Philadelphia. 103s 103« 193s 1< 3g 103s
Augusta S78 878 87a 878 81516
Memphis.... 91ig Olio 9i16 911G 9 9
Bt Louis 9^ 9*« 91io 9he 91}6
Cincinnati... 93} 93} 93} 93} 1 3} 934
Louisville 10 93} 93} 93} 9^8 9h

Receipts from the Plantations.—The following table
indicates the actual movement each week from the plan¬
tations The figures do not include overland receipts noi
Southern consumption; they are simply a statement of th*
weekly movement from the plantations of that part of the cro*
which finally reaches the market through the outports.

Wttk

Mndino—
Receipts at the Porta. ,St’kat Interior Town*. Rec'vta from Plata m

1885. 18x0. 1887. 1885. 1880. | 1887. 1885. | 1880. | 18x7.

Aug. 12 .. .. 3,125 0.000 7.270 20,000 48.719 23.907 1,930; 5.572| 5,219
•• 19.... 4,402 8.991 9,049 19,244 47,542 22.9f0 3,5x0 7,8)4! 8,008
“ 20 11,695 12.153 19,270 20.173 47.590 23,250 12,024 12,207 i 19.510

Sept. 2 30.025 24;i34 39,3- 9 17.8- 8 45.200! 23,793 27 100 2! ,037 39.840
“ 9 53.080 42.581 85,437 25,384 49,75?; 34,754 01,150 47.0 9 90.398
“ 10 84.143 71.!'15 120,041 34.U74 50 X02 52,512 94.333 73,020 143.799

c The above statement allows—1. That the total receipts froo
the plantations since September 1, 1S£7- are 255,079 baiet
in 18£6 were 129.001 bales; in 1885 were 179,716 bales.
2.—Th t, although the receipts at the outports the past week

werf 126,041 balea, the actual movement from plantations
143,799 bales, the balance going to increase the stocks a the
interior towns. Last year the receipts from the plantationr
for the same week were 73,020 bales and for 1885 they were
94,333 bales.
Weather Reports by Telegraph.—Our advices by tele-

fraph fiom the South to-night indicate that the weather haseen exceedingly ia'oriible for the gathering of the crop
duriDg the week. Picking is therefore making very rapid
progress, and the movement of cotton to market is much freer
than at this time in previous seasons.
balctston, 'lea as.—We have had rain on one day of the

week, the rainfall reaching four hundredths c f an inch. The
theimcmeter has averaged 83, the highest being 88 and the
lowest 76.

- Palestine, Texas.—Rmn has fallen on one day of the week.
Picking is active. The thermometer has averaged 81, ranging
from 70 to 92.
Huntsville, Texas.—With dry weather all the week, pick¬

ing has made good progress. The thermometer has ranged
from 70 to 97, averaging 84. -

hallas, Texas.— Pic king has been making excellent headway
during the week. No rain h-<s fallen. Prospects continue
good. Average thermometer 84, highest 96, lowest 70.
Austin, Texas.—The dreadlul drought cont nues. The

cotton ciop isveiypoor and picking will soon finish. The
theimonieter has averaged 84, the highest being 96 aud the
lowest 72.
Luting, Texas,—Picking is making good progress. The

thermometer h s averaged 85, ranging from 73 to 95.
Columbia, lexas,—Another rain l as done additional harm.

The bottom crop is a good one, if it ev* r quns raining long
enough to pick it. The middle and iop ciops ; re utter/a l-
ures on account of caterpillais. The thermometer has ranged
from 68 to 92, averaging 81, and the rainfall readied one
inch and ten hundredths.
Cuero, Texas.—It has bi en showery on two days of the

week, the rainfall reaching fifty hundredths of an. it eh.
Picking is active, and unless de-troyed by a storm, as- it was
last year, the cm op will be the largest for many yeais. Average
thermometer 83, highest 96 and low est 70.
Brenham, lexas.—We have had no ram all the week and

picking goes on finely. The thermometer has averagt d 84,
the highest i eing 97 and the lowest 70.
Beiton, lexas.—There has been one miserable shower'dur¬

ing the week, the rainfall reaching f- ur hundredths of an
inch. The cotton crop is ruined. Picking is active at d will
goon end. The thermometer has averagtd 83, ranging from
69 to 96.
Weatherford, Texas.—We have had one fine shower during

the week, the rainfa 1 reaching one inch. Tneer >p continues
very promising and goi d headway is being m tie with pick
ing. J lie theunomett r ) as rang, d from 65 t« 98 averaging 81.New oritur s, L orsiana.—Ir has rain cl on o; e day of the
week, the rainfall rea- hing sixt« en hundredths of an inch.

• The thermometer has averaged 83.

Shreveport, Louisiana.—Rainfall for the w* ek ten hun¬
dredths of an inch. Average thermometer 84, highest 99 and
lowest 71.
C tinmbits, Mississippi.-*-It has been showery on one day

of the week, the rainfall reaching five hundredths of an inch.
The thermometer has averaged 80, ranging from 62 to 91.
Lei md, Mississippi.—The weather lias been dry and very

warm eluring the week. The thermometer has ranged from
67 to 98. aver, ging 82 6.
Meridian, Mississippi.—Telegram not received.
(ireenville, Mississippi.—There has been no rain all the

week. The thermometer has averaged 83, the highest being
93 rtnd the lowest 73.
* Clarhsdale, Mississippi—Rain has fallen during the week,
to the extent of five hu' oredths of an inch. Picking is mak¬
ing excellent progress, but the crop is said to be about twenty-
five per cent si ort. Receipts to dale one hundred and fifty-
nin* bales.
Vicksburg. Mississippi.—Telegram not received.
Master, Mississippi,— Telegram not received.
Hel na, Arl ansas.—We have had no rain all the week.

Crops and gardens are drying up. Cotton is mostly open and
picking is goTig on rapidly. Receipts thus far are about ten
times what tl ey were at this time last year. The thermome¬
ter has averaged 83, the highest being 97 and the lowest 68.
Memphis, lenuessee.—The weather has been dry all the

week. Cotton is opening rapidly and picking and marketing
make good progm-s. Receipts to date are the largest on
record. The thermometer has averaged 82, ranging from 64
to 99.
Nashville, Tennessee.—It has rained on one day of the

week, the rainfall reaching three hundredths of an inch. The
thermometer has ranged from 69 to 95, averaging 8.\
Mobile, Alabama.„—The weather has been dry and warm

all the week. Previous reports of damage are confirmed, but
the crop is better than last year. Picking is active. Average
thermometer 82, highest 96, lowest 71.
Montgomery, Alabama.—Telegram not receive'3.
Selma, Alabama.—There has been no rain a1 the week.

The thermometer has averaged 83, the highest being 93 and
the lowest71.
Auburn. Alabama.—Telegram not received.
Madison, blorida.—There lias been no rain all the week.

Average th rmon eter 81, highest 93 and lowest 69.
Macon, Georgia.—Tne crop is turning out well. No rain

all the week.
1 olumbus, Georgia.—There has been no rain r II the week.

The thermometer has averaged 83, the hight st being 90 and
the lowest 73.
Savannah. Georgia.—We have had pleasant weather all

the week. The thermometer has averaged 78, ranging from
69to 90.
Augusta, Georgia.—The weather has been warm during

the week, and favorable for crop gathering. Picking has had
i o interruption. The crop is being market d freely. General
accounts are satisfactory and point to a good yield. The large
receipts thus far are due to the fact that this seas- >n is fully two
weeks in advance of the last. The plant is opening rapidly.
The tbermonn-ter has ranged from 66 to 98, averaging 80.
Atlanta, Georgia.—The weather has b^en very dry and

hot all tne week. Average thermometer 78*6, highest 82 and
lowest 60.
Albany, Georgia.—Picking is going on finely, but receipts

are re<arded for want of ties. The crop will exceed l ist year
in qualify and quantitv. The thermometer has averaged 86,
the highest being 95 and tl e lowest 79.
Charleston, South Carolina.—It has rained on one day of

the week, ihe rainfall reacning one hundredth of an inch. The
thermometer Lms averag- d 78, ranging from 70 to 90.

aleborg, South Carolina.—The weather has be^n warm
and dry all the week. Colton is opening with unprecedented
r pidity, The thermometer has ranged from 66 to 90*5,
averaging 78.
Wilson, North Carolina.—Rain has fallen during the week

to the extent of two hundredths of an inch. Average ther-
mumeer 79, highest 92 mid the lowest 61.
Tne following statement we have also receive 1 by telegraph,

sho w ing the height of the rivers at the points named atdo’clock
Sept. 15, 1887, and Sept. 16, 1886.

Sept. 15, '87. Sept. 10,’86.

i New Orleans Above low-water mark.
Feet.

2
Inch.

9
Feet.
2

Inch.
8

[ Memphis Above low-watermark. 5 0 5 8
Nashville.... Above low-water mark. *1 3 5 2
Shreveport.... Above low-water mark. 1 9 0 5
Vick burg Above low-water mark. 0 3 6 5

*• Below zero of gauge.

India Cotton movement from all Ports.—The receipts
»nd shipments of cotton at Bombay have been as follows for
qj*e week and year, bringing the figures down to Sr-pt. 15.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR VISA.

Year

Shipments this week. Shipments Since Jan. 1. Receipts.
Great j Conti-j Great j Conti-BriVn.\ nent. loan, jfBritain nent. Total.

Th is
Week. Tear.

1887
1888
1885
1884

2,000 1,0 0 3,000 363,000 662.000
4,000: 4,OOu;3 Lo.OOOjt.H 1,000! jzl-.0001463,00*
3,0< 0 7.ooo|49 j.OOOltil 1,000

1 ,tr25,(X>0
97b,00«
68 i ,0* 0

1,104,0< 0

3,v»oe 1.455,000
4.000.1,34 ,000
2,4HM»| *. 88.0C0
3,i 00,1,545,0C04 000

According to die foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts
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of 1,000 bales and a decrease in shipments of 1,000 bales, and
the shipments since Jan. 1 show an increase of 49,000 bales.
The movement at Calcutta, Madras and other India ports foi
the last reported week and since the 1st of January, for twe
years, has been as follows. “Other ports” cover Ceylon,
Tuticorin. Kurrachee and Coconada

Shipments for the week. gxhrmpnts since January 1.

Great
Britain.

Conti¬
nent. Total.

■ tax
Briium. OmuMn nt. Total.

Calcutta-
1887 99,000

59,000

39.000
22,000

60,000
43,000

125,000
37,b00

4,000
3,COO

28,000
33 000

224,000
96,030

43,000
25,000

88,000
78,000

1886 • -

Madras—
1887
1886

3,000
2,b00

4,000
3.000

3,000
2,000

4,0C0
4,000

All others—
1887
1886 1,000

Total all-
1887
1886

7.0^0
5,000 i’ooo

7,000
6,000

198.000
124,000

157,000
73,000

355,000
197,000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to all Europe

from—

1887. 1886. 1885

This
week.

Since
Jan. 1.

This Since
week. Jan. 1.

This ! Since
week. | Jan. 1.

Bombay
All other ports.

Total

3,000
7,000

1,025,000
3 -5,00n

4,U00| 976,000
6,000| 107,000

1 681,000
11,000 165.000

10,0Oi. 1,380,000 10,000; 1.173,OOe 11,000 846,000

Alexandria Receipts and Shipments.—Through arrange¬
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for im
correspond tug week of the previous two years.

Alexandria, Egypt,
Sept. 1 4 1887. 1886. 1885.

Receipts (uautars*)—
Tins week....
Since Sept. 1

9,000 |
14,000

2,000
4,000

5,000
9,000

Exports (bales)—
To Liverpool
To Continent

- Total Europe

This | Since \
week. 'Sept, l.j

This ; Since
week. Sept. 1.

j This
1 week.

Since
Sept. 1.

2,COo! 2,000i
l,000j 2,000 i.obb

1,000
1,000

3,OOoi 4,000 1,000 2,000
* A cautar is 98 lbs.

This statement shows that the receipts for the week ending
Sept. 14 were 9,000 cantars, and the shipments to all Europe
3,000 bales.
Manchestep.Market.—Our report received by cable to-night

from Manchester states that the market is firm for yarns and
eteady for bhircings. We give the prices for to-day below, and
leave those for previous weeks of this and last year for com¬
parison :

1887. 1836.

32s Cop.
Twist.

8 k lbs.
Shirtings.

OolVn
Mul.
UpldS

•

32s Cop.
Twist.

8*4 lbs.
Shirtings.

Goti’n
Mid.
Uplds

d. (1. s. d. s. d. d. d. d. s. d. s. d. d
A’g. 12. . w 71 ». h > 8 it b 10 5 43 7 a . hi d 6 ©6 6 5»ie
“ It. *4 a) 5 8 ©6 IO O' (5 7 ft 7 Sj 5 6 u 6 6 63,6
“ 2t> 7 7.51(} ft 7 hj® 6 9 • >^3 • ft" hi 5 6 ft- 6 6 ft1*

Bept. 2 ;]4 <t>; i 7^0.6 9 5 S3 tho,,. #71H 5 6 *»■ 6 6 ft1*
• • ii < *4 <r‘ ‘ 1 !>! « 5 7 ^3 . 6 9 »71« 61®!, a 7 7.,. 5 6 © 6 b ft'hs
“ 16 7 SJ d 7 1 ® ft 5 Si i 6 9 0*3 1 O 7 S3 d 6 ©6 6 0^4

European Cotton Consumption to September 1.—We have*
to-day, tty oaOl^, Mr. Ellison’s cotton figures orought down to
September 1. Hie revised totals for l.tsc y- ar have also besn
receiv d and are giv- u for comparison. The spinners’ takings
in actual o ties and pounds have oeen as follows :

Oct. 1 to Sept. 1. Great Britain. Coat incut. Total.

For 1886-7.

Takings by spiuuers...bales 3,235,000 3.247,000 6,482.000
Average weight of bales.... 43b 429 43 2*5

Takings m pounds 1,410,460,OOu 1,392,963,000 2.801,423,000

For 18 85-6.

Takings by spinners ...bales 3,004,000 3,063,000 6,067,000
Average weigm or bales.... •15 4 i0 44 >

Takings in pounds 1,351 876,ooo 1,348,045,000 2,693,921,000

Accordiu . to the above, the average weight of the deliveries
in Gre*i Britain is 43(3 pounds per bale this season, against 450
pounds during tne same time last season. Tne Continental
deliveries average 429 pounds, against 410 pounds last year,
and lor tne whole of Europe the deliveries average 432 5 pounds
per hale, ag nnst 445 pounds last season. Our dispatch also
gives the full movement for this year and last year in bales of
400 pounds eaon.

Oct. 1 to Sept. 1.
Bales of 400 lbs. each.

000s omitted.

1886-87. 1835-86.

Great

Britain
Conti¬
nent. Total.

Great
Britain

Conti¬
nent. Total.

Spinners' stock Oct. 1 55, 218, 273, J-8, 107, 195,
Takings in October... 274, 161, 435, 267, 191, 458,

Total supply 329, 379, 708, 355, 29S 653,
Consump. Oct., 4 wks 288, 272, 560, 260, 256, 516,

Spinners stock Nov. 1 41, 107, 148, 95, 42, 137,
Takings in November. 357, 255, 612, 325, 334, 659,

Total supply 398, 3b2, 760, 4.0, 376, 798
Consump. Nov., 4 wks 288, 272, 560, 272, 288,

»

560,

Spinners’ stock Dec. 1 110, 90, 200, 143, 88, 236,
Takings in December. 430, 390, 820, 323, 464, 792,

Total supply. 540, 480, 1,020, 476, 552, 1,028,
Consump. Dec.,5 wks. 350, 340, 690, 340, 283, 628,

Spinners stock Jan. 1 190, 140, 330, 136, 264, 400,
Takings in January... 354, 417, 771, 335, 316, 651,

Total supply 544, 557, 1,101, 471, 580, 1,051,
Consump. Jan., 4 wks 296, 272, 568, 280, 288, 568,

Spinners’ stock Feb.l. 248, 285, 533, 191, 292, 483^
Takings in February. 341, 412, 753, 257, 325. 582,

Total supply 589, 697, 1,286, 448, 617, 1,065,
Consump. Feb., 4 wks 293, 272, 561, 280, 2 6. 536^
Spinners’ stock Mar. 1

'

296, 425, 721, 168, 3t>l, 529,
Takings in March 459, 426, 885, 346, 373, 719,

Total supply 755, 851, 1,606, 514, 734, 1,243,
Consump.Mar., 5 wks. 370, 340, 710, 315, 2S3, 603,

Spinners’ stock Apr. 1 385, 511, 896, 199, 446, 645,
Takings in April 245, 389, 63 4, 337, 370, 707,

Total supply 630, 900, 1,530, oJbj 816, 1,352,
Consump.April, 4 wks 296, 280, 572, 315, 3 10, 645,

Spinners’ stock May 1 334, 620, 954, 221, 486, 707,
Takings in May 30b, 414, 720, 308, 256, 564,

Total supply 640, 1,034, 1,674, 529, 7 t2, 1,27L
Consump. May, 5 wks 360, 350, 710, 288, 26 4, 552,

Spinners’ stock June 1 280, 684, 964, 241, 478, 719,
Takings in June 214, 231, 495, 308, 333, 641,

Total supply 494, 9b5, 1,459, j 549, 811, 1,360,
Consump. Juue, 4 wks 256, 280, 53 >, 1 315, 264, 579,

Spinners’ stock July 1 238, 685, 923, 234, 547, 781,
Takings in July 255, 172, 427, 335, 281, 616,

Total supply 493, 857, i ,350, 569, «23, 1,397,
Consump. July, 4 wks 280. 2«0. 560, 3‘24, 33 >, 654,

Spinners’ stock Aug. 1 213, o 7 7, 790, 245, 498, 743,
Takings in August.... 291, 168, 459, 234, 127, 361,

Total supply 504, 745, 1,249, 479, 6.5, 1,104,
Consump. Aug., 5 wks 360, 350, 710, 315, ‘29 7, 612.

Spinners’ stock Sept. 1 144. 395, 539, 14, 3^8, 492,

The comparison with last year is made m >re striking by
bringing together the above totals and adding the average
weekly consumption up to this time for the two ye <rs.

Oct. 1 to Sept. 1.
Bales of 400 lbs. each.

000s omitted.

1886-87 1885-86.

Great

Britar n
Conti¬
nent.

Total.
Gt'eai

Britain
Conti¬

nent..
Total*

Spinners’ stuck Oct. 1.
Takings to Sept. 1. ...

Supply
Oonsumpti’h 48 week-

Spinners’ stock Sept. 1

55.
3.5 6.

218,
3,; 85,

273,
7,011, |

! H8-
| 1, 380.

107,
3.370.

195,
6.750,

3, ‘>81.
3.137.

3, 03,
3 3 >8.

7,284, |
6,74ft, I

l

| 3,168,
i 3.301,

3,477,
3 119,

6,945,
6,453,

144 o95, 539, i
I

lb4. 323. 492,

Weekly Consumption, i
00s omitted. i 1

In October 72,0 63.0 140,0 57,8 64.0 121,8
In November 72,o 68,0 140,0 68,0 64,0 132,0
In December 70,0 68,0 138,0 68,0 64,0 132,0
In January 74,0 6-,9 142,0 70,0 61,0 134,0
In February 74,0 bS.O 142,0 70.0 61,o 134,0
In March 74,0 68,0 142,0 70,0 64,0 134,0
In April 71.0 70,0 141,0 : 70,o 6 ,0 136,0
In May 72.0 70,0 142,0 j 72,0 66.0 138,0
In June I 64,0 70,0 141,0 72,0 60.0 138,0
Tu .July. 7 0 0 70,0 140,0 7‘2,0 66.0 133,0
In August. ! 72,0 70,0 1 l2,0 i 72,0 66, . 138.0

The for 'going shows that the weekly consumption i » Europe
is now 142,000 bales of 400 p inrids ea h, against 138,o00 bales
of the same we ght at the correspo iding time last year. The
total spinners’ st »cks in Great Britain and on t ie Continent
have decreased 251,000 hales during the month, ail i are now
47,000 bales in exeess of last season.
Egyptian Co ton.—We have received this week an inter¬

esting letter from our conespondent at Alexandria, respecting
the cotton crop in Egjpt, which we trans a:e and give below:
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Alexandria, August 22^ 1887.
Messrs. William B. Dana & Co., New York:
Gentlemen—The statements of my last letter accompanying

the July report of the Produce Association proved to be cor¬
rect. Since the date of that communication the weather ha9
continued vtry warm and damp. Slight fogs have occurred
in Behera and the northern part of Garbieb, but on account of
the heat they were of no consequence, and so long as the heat
continues they will do no harm to the cotton plants. Every"
thing would be progressing finely if the Nile, which has risen
higher than for many years, were not threatening to overflow
its banks, as it has so often done in the past. A fortnight ago
there wai no fear of this, but within a week the water has
risen so rapidly from day to day that there is every reason for
apprehension, notwithstanding the watch kept of the dykes.
Small inundations have already been reported from Upper
Egypt, Fayoum, Beuhra and Damiette, but they were checked
in time and did no great damage. Rumors are current that
at several points on the Damiette branch the dykes threaten
at any moment to give way, and a citastrophe is expected, no
confidence being placed in the measures taken by the English
administration of the Department of Public Works. Nothing,
however, is certain, and everything depends on the rise of the
Nile. If the rise takes place gradually, it is possible that the
danger will be avoided; but if, on the other hand, the water
comes upon us suddenly and in great volume, it is very doubt*
ful whether the dykes will be able to resist it. At present the
situation is carefully watched, and the cotton trade is very
anxious in regard to the final result of tho harvest, for besides
inundation there is fear of heavy fogs setting in. I will keep
you informed of the course of events. Yours respectfully,

E. S.
East India Crop.—The following is from Messrs. Gaddurn,

Bythell and Co.’s report, dated Bombay, August 9 :
There have been only a few showers in Bombay this week and up-

country also the lorn; desired break has at last ser in. Reports regard¬
ing the growing crops are more clieerfu’, and if rain keeps olF the pros¬
pects will no doubt etill further improve.
The Agricultural Department’s Report for September.

—The Agricultural Department’s report on cotton for Sep¬
tember 1 is given below :
The high pr miUe of the cotton crop h is been reduced over 10 points,

from 9.P3 to 8i s, t' e off ct of excessive Tains on the Atlantic coast
and drought in the Gulf States. Serious f-liedding of bolls lias resulted
from both causes. The boll worm and caterpillar have a wide distribu¬
tion, doing some damage already, and thro.iteming still heavier lots.
The State averages are.: Virginia, 88; North Carolina, 89; South Caro¬
lina,89; Georgia, si; Florida, 88; Alabama,81; Mississippi, 84; Louis¬
iana, 86; Texas, 77; Arkansas, 83; Tennessee, 78.
That the reader may have for comparison the condition,

accordii g to the Agricultural Department_for September 1 of
previous years, we give the following, collated from its
reports :

States. 0)
UJ
iH 1876. 1885. 1884. 1883. 1882. 1381. 1880.

1 1879. 1878. 1877. 1876. 1875.
No. Caroliua 89 8j 86 90 78 83 72 100 83 8»i 86 93 90
So. Carolina. 89 81 88 87 70 95 68 93 81 80 86 91 80
Georgia 84 81 91 86 7c 89 71 95 82 81 77 90 76
Florida 88 83 90 88 93 83 87 91i 85 91 94 83 7.5
Alabama.... 81 8< 88 84 76 90 80 86 84 9- 9i 83 87
Mississippi . 84 82 89 83 75 88 74 83 89 89 8* 87 98
Louisiana... 86 81 90 84 77 89 76 88 87 85 92 9u 88
Texas 77 76 82 72 67 101 65 97 66 10 L 70 62 94
Arkansas ... 83 93 83 83 80 ICO 55 95 99 98 99 97 9k
Tennessee .. 78 95 87 90 89 89 62 90 107 91 100 119 96

Average . 82-8 82 87 82 74 92 72 92 00 90 86 92 3 88-3

Taking the above figures for September, and adding them
to those for the previous months, we have the following
comparison between this year and last year :

States.

1887. 18SG.

June. July.
2
S>

.

§

Cb

July. § 5*
%

fe

N. Carolina. 99 99 96 89 95-3 97 91 74 82 86*0
8. Carolina. 9b 97 95 * 89 94-8 83 76 G7 81 76-8
Georgia 99 96 94 «4 9a-3 82 8 L 80 81 81*0
Florida 98 93 96 88 95-r (17 99 86 83 91-2
Alabama ... 99 98 93 81 92-7 87 80 77 80 81-0
Mississippi . 99 99 96 84 9 * -5 88 79 79 82 82-0
Louisiana. . 97 98 94 86 93-7 bo 84 75 81 81-2
Texas 91 93 87 77 87-0 96 97 83 76 89-2
Arkansas.. 98 99 97 83 94-5 83 92 96 93 910
Tennessee... 97 98 95 78 92 0 99 98 95 95 96-8

Average. 96-9 97*0 93-3 82-8 927 88-7 86-1 81-o 82 84-5

Georgia Agricultural Report,—The Commissioner of

Agriculture issued on the 8th just, his report for the first of
September on cotton as follows :
The prospect of tho growing crops up to the latter part of the month

of July indicated the largest production of cotton and corn for many
years, and inmany localities, as stated by correspondents, the largest

that has ever been known. After the excessive rains of July the reports
received on the first of August indicated more than an average crop
for the State, of both corn and cotton. Since that date the crops have
fallen off m terially in prospective j ield. The crops on alluvial bot¬
toms, subject to overflow, in many portions of Middle and Southern
Georgia, have been almost totally destroyed.
The condition and prospect of cotton September 1 is: In North

Georgia 93, in Middle Georgia 81, in Southwest Georgia 74, in East
Georgia 75, in Southeast Georgia 88 and in the whole State 82. The
average for the State falls 19 points below' that of the condition as
reported to the office August 1.
The counties, owing to local-differences in seasons, vary widely iu

estimates of prospective yields, some falling as low as CO, while others
go as high as 125. The heaviest rains of July and August were within
a zone, of seventy-five or one hundred miles in width, following closely
the direction of the Chattahoochee River in its course across the State,
with its centre perhaps from ten to thirty miles southeast of this river.
Within this.belt of country, and south of it on bottom lands subject to
overflow, the effects were most disastrous.
The cotton ca1 erpillar is reported as having made its appearance in

all sections of the State. They were first noted in Southwest Georgia
between July 1 and August 16; iu East Georgia b( tween August 2 and
25; in Southeast Georgia August 10; in Middle Georgia between 8tli and
20th, and in North Georgia between 12th and 2(Jth.
Complaints of rust aDd shedding as a sequence of the excessive wet

weather in the latter part of July and the first of August are general
over the State. Since about the 10th of August the conditions have
been most favorable for picking, and the work of gathering the crop is
being actively pushed.
From information received from various counties in Middle aud South

Georgia, since the compilation of the reports, it is apprehended that the
disastrous effects of rust, caterpillar, boll worm and rapid shedding
will materially reduce the figures of this month.
South Carolina Agricultural Report.—The Depart*

ment of Agriculture of South Carolina issued on the 7th
inst. its report on cotton for September 1, based on 262 special
returns, as follows :
Sixty-four correspondents report that the weather has been favorable,

and one hundred and sixty that it has been unfavorable. The heavy
rains that set in towards the end of July have caused some loss by rust
aud shedding. The caterpillar made its appearance in several counties,
but lias dune very little damage to the crop, and that confined to a few
localities; wnile the da > age from all these causes has been consider¬
able, the outlook is better than for several years. Some apprehension
exists of less by rot, which may further decrease the yield. The condi¬
tion is reported in upper Carolina at 87 per cent, in middle Carolina at
90 per cent ai d in lower Carolina at 92 per cent, an average for the
tttate of 89 per ceLt—showing a falling off of 10 points for the State
since our last icport.
Comparative Fort Receipts and Daily Crop Movement.

—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1886, and in previous years, has been as follows.

Monthly Year Bey inning September 1.
Receijils. 1886. 1885. 1884 1883. ‘ 1882. 1881.

Bept’mb’r 359,203 385,642 345,443 343,812 326,656 429,777
October.. 1,034,4X i ,055,524 1,090,385 1,046,092 980,584 853,195
Novemb’r 1,179,979 1,083,552 1,122.164 1,030,380 1,094,697 974,043
Decemb’r 1*171,886 1,069,920 1,104,211 1,059,653 1,112,536 996,807
January . 644,681 513,393 475,757 487,729 752,827 487,727
February. 404,272 414,656 261",449 385,938 595,598 291,992
March ... 258,332 283,645 163,503 241,514 482,772 257,099
April .. .. 89,186 202,866 103,375 111,755 284,519 147,595
May 47,42t- 133,117 35,575 43,91 c 195,523 313,573
June 17,646 84,715 11.855 31,682 78,504 68,679
July 14,894 45,917 10,194 19,504 42,299 36,890
August... 61,210 59,235 39,099 15,966 58,336 45,143
Corrct’ns. 34,467 34,444 13,187 30,632 24,837 17,844

Total 5,320,624 5,396,686 4,776,199 4,850,575 6,019,738 4,720,364
Perc’tage of tot. port
receipts Aug. 31.. 99-36 99*72 99-37 99-59 99 62

Corrections 00*64 00-28 ' 00-63 00-41 00-38

Total port receipts.. 100-00 100-00 100-00 10000 100 00

This statement shows that up to Aug. 31 the receipts at the
ports this year were 76,052 bales less than in 1885-86 and
544,425 bales more than at the same time in 1884-85. The
receipts since September 1, 1887, and for the corresponding
period of the five previous years have been as follows :

1887. 1886. 1885. 1884. 1883. 1882.

Sept.l 5,840 2,792 6,314 2,914 2,765 5,055
44 2.... 9,679 3,281 5,675 2,546 8. 2,890
“ 3.... 10,739 5,690 4,910 2,052 7,215 8.
“ 4.... S. 7,089 5,870 2,519 3,990 5,868
“ 5.... 13,928 8. 6,205 5,040 6,169 3,396
“ 6.... 13,195 6,983 8. 3,704 4,969 5,630
“ 7.... 13,392 6,343 10,390 8. 8,194 4,493
“ 8.... 14,543 7,336 8,634 8,206 8,143 6,405
“ 9.... 19,610 5,675 - 8,660 5,646 B. 6,405
14 10... 16,629 9,155 7,356 8,396 13,920 8.
“ 11.... 8. ’ 10,101 11,835 6,214 9,486 11,202
44 12... 22,181 S. 10,959 10,458 8,03 b 5,645
44 13.... 23,207 11,933 8. 8,579 9,478 7,474
44 14.... 18,159 14,865 16,633 8. 15,283 8,044
44 15.... 17,343 9,761 13,835 16,590 11,742 10,742
44 16.... 28,522 12,087 13,182 10,205 8. 8,060

Total 226,997 113,091 130,458 93,099 109,398 91,315

Percentage of total 01*52
port reo'pte Sept. 16 02-13 02*42 01-95 02*26
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This statement shows that the receipts since Sept. 1 up to
to-night are now 113,906 balesmore than they were to the same
day of themonth in 1886 and 96,539 bales more than they were
to the same day of the month in 1885. We add to the table
the percentages of total port receipts wnich had ceen received
to Sept. 16 in each of the years named.
Jute Butts, Bagging, &c.—Bagging has been rather

more active and orders are coming to hand. Prices are steady,
some sellers asking a shade higher rates but sales are being
made at 5%@6c. for lb., GJ4@634c. f°r 1% lb., 6;*4@7c. for
21b., and for standard grades. A fair trade is
reported in butts and the market is firm at 2}q@2%c. for
paper grades and 2}±c.@2%c. for bagging quality.
Shipping News.—The eiports of cotton from the Umied

States the past week, as per latest mail returns, nave reaebt d
30,461 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published m
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday,

Total bales.

New York—To Liverpool, per steamers Arabic, 3,406—Atlas,
2,*497..*..Celtic, 2,l96....Ci.y of Rome, 2,240 Furnes-
sia, 724....IUL ois, 1.879... St. Regulus, 3,166....Servia,
1,394 The Queen, 2,557 Wisconsin, 1,859 21,718

To Bremen, per steamers Ems, 52—Werra,,250... 302
To Hamburg, per steamers Lessing, 110....Sorrento, 500 010
To Antwerp, per steamer Noordlami, 276 276
To Barcelona, per steamer Nymphaea, 1,037 1,037
To Genoa, per steamer Robilant, 150 150

New.Orleans—To Liverpool, per steamer Floridian, 4,224..... 4,224
Boston—To Liverpool, per steamers Catalonia, 944—Virgin¬

ian. 500 1,444
Philadelphia—To Liverpool, per steamer British Princess, 700 700

Total 30,461
The particulars of these shipments, arranged in our usual

LOi ulxj ai u aa
Liver- Ham- Ant- Barce-

pool. Bvcm. burg. ict rp. Iona.

New York 21,718 302 610 276 1,037
N. Orleans 4,224 ......

......

Boston 1,444
PUiladePia.... 700

Total 28.086 302 - 610 276 1,037

Coma.
150

Total.
24,093
4,224
1,444
700

150 30,461

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:
Boston—For Liverpool—Sept. 8—Steamer Palestine, 1,401.
Cotton freights the past week have been as follows :

Satur. Mon. Tues. Wednes. Thurs. Fri.

Liverpool,steam a ‘•*04 «)532 <JG4 d r,.T2 %4 %4 yG4
Do eail.-.d .... .... .... .... ....

Havre, steam ...c. P1G",1132 5ig"' 1 hsc 5ig® n;»2 51G® 1]32 5iG®na2 5lb®ll33
Do sail c. . . . . * .... .... .... .... ....

Bremen, steam.. c. % % ♦ % % % %

Do sail c. .... .... .... .... .... ....

Hamburg, steam.c. 516y/ 11 510" ‘"bo11 ]1:$2 3ig®11:$2 51C<* 1132 6ie,a n32
Do saii....c. . . . .

.... .... ....
.... ....

Amst’d’m, steam c. 32%* 32%* 32 %* 32%* 32%* 32 %*

Do via Leitli d. m m mm
.... .... .... .... ....

Reval, steam—d. 13U1®732 31C®732 3iu <i 7:j2 316®732 316®732

Do sail d .... .... .... .... .... ....

Barcelona,Bteamd. l:\!4 irV,4 1%4 130i 1:?G4 73B4

Genoa,steam.. ..d. 1 ‘V>4 ,l ~.T2 i:!G4 ° ~32 1:%1 a'%o n%4« %o 1:!04 (t T3l» 1364®732

Trieste, steam...d. % % % % % %

Antwerp, steam.d. % a % (l '\>4 %"!,gi %«5>C4 %(l %4 % # 964

* I'er 100 lbs.

Liverpool.—By cable from Liverpool we have the following
statement cf the week’s sales, stocks, &c., at that port. We
a Id previous weeks for comparison.

I Aug. 26.; Sept. 2. j Sept. 9. j Sejil. 16.
Bales of the week bales1
Of which exporters took—i
Of which speculators took ..

Bales American
Actual export
Forwarded
Total stock—Estimated
OfwhichAmerican—Estim’d

Total import of the week
Of which American

Amount afloat
Of which American

62,000 54,ooo; 61,ooo|
4,000; 4,000 5,000
2.000! 3,000 1,000!
40,000! 37,000 46,000
2,0001 4,000 6,00i. j
3,000 6,000' 7,000:

567,000 532,000 487,000
295,000 278.000 237,000
32,000 | 23,000 26,000
14,000 1 21.000 10,000;
74,000 1 76,000; 83,ooo;
40,000 i 40,000; 49,000

67,000
6,000
2,000
46,000
7,000
8,0( 0

454,000
213,000
40,000
30,000
84,000
50,000

The tone of the Liverpool market for spots and futures each
day of the week ending* Sept. 1G and the daily closing prices
of spot cotton, have been as follows :

Spot. Salurday\ Monday. Tuesday. Wednes.
j f
Thursday, j Triday.

Market, (
12:30 p.m. J

•Steady.
Good

bus’r.ess
doiii}.-.

In buyers'
l'avur.

Freely
o tiered.

Freely
o tie red.

Barely
supported

Upl’ds .....
Mid. OiTna.

r-
»> ‘ 1 ft
5'1G

5%
5%

5%
5%

5%
5%

i 5 h2
5%

5%
5%

Mid. Sales..
Spec. & exp.

8,000
i,ooo

15,000
3,000

10,000
1,000

12,000
2,000

12,000
; 1,500

10,000
1,000

Futures.

Market, (
12:30 p.m* i

Quiet at
1-64 ad¬
vance.

Steady at
iiCi -

vance.

Easy at
2-64 de¬
cline.

Quiet. ; Dull.
Steady at.
1-64 ad¬
vance.

\

Market, (
4 I*, m. )

Quiet and
steady.

Quiet and
steady.

Quiet and
steady.

Firm. 1 Easy.
j

Steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.
raF" The prices are given in pence and Qiths, thus: 5 63 meatu

5 63-64cJ., and 6 01 means 6 1-6 Id.

Hat., Sept. 1 0. Mon., Sept. 12 Tues., Sept. 13.

Open High Low. Clos. Open^High Loxv. Clos. Open High Low. Clos.

d. d. d. d. d. d. d. d. d. d. d. d.

September. 5 23 5 23 5 23 5 23 5 28 5 10 5 20 5 26 5 23 5 23 5 23 5 23

8ept.-Oct... 5 12 5 12 5 12 512 5 16 5 10 5 15 5 15 5 13 5 H 5 12 5 12

Oct.-Nov... 5 07 5 07 5 07 5 07 5 11 5 11 5 11 511 5 09 5 09 5 09 5 09

Nov.-Dee... 5 05 5 05 5 05 5 05 5 09 5 09 5 09 5 09 5 07 5 07 5 07 5 07

Dec.-Jan ... 5 05 5 05 5 05 5 05 5 09 5 09 5 09 5 09 5 00 5 07 5 00 5 07

Jan.-Feb ... 5 05 5 05 5 05 5 05 5 09 5 09 5 09 5 09 5 06 5 07 5 06 6 07

Feb.-March 5 05 5 05 5 05 5 05 E 09 5 09 5 09 5 09 5 07 5 07 5 07 5 07

Mar.-April. 5 07 5 07 5 07 5 07 5 11 5 11 5 11 5 11 5 09 5 09 509 5 09

April-May.. 5 00 5 00 5 09 5 09 5 13 5 13 5 13 5 13 5 11 5 11 5 11 5 11

Wednes., Sept. 14 Thurs., Sept. 15. Fri., Sept. 1 6.

Open High Low. Clos.
!

Open High Loxu. Clos. Open 5-
j

’’! Low. Clos.

d. d. d. d. d. d. d. d. d. d. d. d.

September. 5 24 5 24 5 24 5 24 5 23 5 23 5 22 5 22 5 23 5 24 5 23 5 24

Bept.-Oct... 514 5 14 5 14 5 14 5 13 5 13 5 12 5 12 5 13 5 13 5 13 5 13

Oct.-Nov... 510 5 10 5 10 5 10 | 5 09 5 19 5 07 5 07 5 09 5 09 5 09 5C9

Nov.-Dee... 508 5 09 5 08 5 09 | 5 07 5 07 5 00 5 00 5 08 5 08 5 08 5 03

Deo.-Jan.... 5 08 5 08 5 OS 5 08 j i 5 07 5 07 5 05 5 05 6 07 5 08 5 07 5(8

Jan.-Feb. .. 5 08 5 08 5 08 5 08 j 5 07 5 07 5 05 5 05 5 07 5 08 5 07 5 08

Feb.-March 5 08 5 09 5 08 5 09
, 5 08 5(8 5 00 5 00 5 08 5 08 5 08 5 08

Mar. - April. 5 10 511 5 10 5 11 i 5 09 5 09 5 08 5 08 5 10 5 10 5 10 5 10

April-May . 5 12 5 13 5 12 5 13 , 5 11i
5 11 5 10 5 10 5 12 5 12 5 12 j 5 12

BREADSTUFFS.
Friday, P. M., September 16, 1887.

The market for wheat flour was dull until yesterday, but
holders resisted all demands for lower prices, and yesterday,
with the return of better weather, there was a considerable
revival of demand for export, with a good local trade at pretty
full values. Choice brands from spring wheat are not plenty,
and there is less disposition to press the sale of products of
winter wheat. Rye flour has further advanced. To-day the
market was flat, and the products of spring wheat more freely
offered. The wheat market opened depressed by the Bureau
report for the close of August, which was made public last
Saturday. There were considerable declines on Monday and
on Thursday. The export demand was very dull until yes¬
terday, when the lower prices and very cheap ocean freights
led to some increase in this movement; but local millers
have been small buyers. Choice spring growths continue
scarce. To-day the market was less depressed as regards
prices, but business very dull, whether for speculation, export
or local milling.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.
Sat. ifon. Tues. Wed. Thurs. Fri.

September delivery 79% 79 79 79 7838 7358
October delivery 80% 79:% 79% 79% 79% 7919
November delivery 81% 81% 81% 81 80% 80%
December delivery 83% 82% 82*8 82% 82 82
January delivery 84% 83% 83% 83% 83% 83%
February delivery 85% 85 85 84% 84% 84%
May delivery s8% 88% 88% 88% 87% 87%
June delivery 89% 88% 88% 88% 88% 83
Indian corn appears to have quite lost favor with specula¬

tors for the rise. The export movement was sluggish, and
under these influences prices have steadily given way, espe¬
cially for full loads by canal, in which there his been some
pressure to sell, business being done yesterday at 51@5H^c.,
delivered. Other grades are nearly nominal. To day corn
on the spot was steady, but futures were weak.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Sat. Mon. Tues. Wed. Thurs. Fri.

September delivery 50% .... 5u% 50% 50

October delivery 50% 50% 50% 50% 50% 40%
November delivery ....... 50% 50% 50% 50% 5o % 50%
December delivery 50% 51 51 % 51 50% 50%

May delivery 52% 52% 51% 52% 52% 52

Oats were exceptionally strong down to the close of Tues¬
day’s business, when they began to sympathize with the rest
of the grain market, but no material decline took place. The
regular trade is very large. To-day the demand was dull and
prices were easier.

DAILY CLOSING PRICES OF NO. 2 OATS.
Sal. Mon. Tues. Wed. Thurs. Frf,

September delivery 32% 32% 32% 32% 3_% 3L%
October delivery 32% 32 32% 32% 3 % 32%
November delivery 32% 32% 32% 32% 32% 32%
December delivery 33 32% 33% 32% 33 32%
May delivery 35% 35% 36
Rye is in demand and quoted at a slight advance, the offer¬

ings being a good deal restricted. Barley remains entirely
nominal, business for the season not having begun, Barley
malt is in good demand and firmer,
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The following are the closing quotations :—
WT,OlTK

Fine bbl. $2 20a$2 70
8uperilno.... 240a 3 0)
Spring wueat- extras. 2 80 a 3 25
Minn clear and stra’t. 3 75 a 4 50
Winter ihlpp’gcxtras. 3 00 a 3 30
Winter XX <fe XXX.. 3359 43)
Patents 4 2o» 4 70
8outliernsupers...... 2 859 3 Oo

3o tth’n com. extras..$3 30®$3 60
So itiiern oakers’ami
.arnlly br ds..$ bbl 3 659 4 25

Rye flour, supertine.. 3 L09 3 35
Fine 2 209 2 45

Co n meal—
Western, <fco.... .... 2 609 2 95
Brandywine.... 9 2 9)

OKA IN

Wheat-
Spring,per bush. 73 9 87
Spring No. 2 78 9 79
Bed winter, No. 2 793* 5 81
Bed winter ... 74 9 83
White 76 9 82

Corn—West, mixed 48 9 51*5
West. mix. No. 2. 50*4® 51*4
West, white 53 9 56
West, yellow 51 ■9 53
WhiteSouthern.. ... .9 ....

Bye-
State & Pa., $ bush. 54 9 57

Oats—Mixed 31 9 34*a
White 33**2 9 40
No. 2 mixed 324*9 34
No. 2 white... 344*9 36

Barley—Canada No. 2. 80 9 82
Two-rowed State 9 ....

Six-rowed State.... 9 ....
California Bay 80 9 81
Milwaukee No. 2.... 70 9 72

Malt—State, 6-rowed. 82 9 84
State, 2-rowed 70 9 72
Canada , 85 9100

Peas—Canada 65 9 66

The movement of breadstuffs to market is indicated in the
statements below, prepared by ua from the figures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara •
tive movement for the week ending Sept. 10, 1887, and since
August 1, for each of the last three years:

Receipts at- Flour. Wheat. Corn. Oat*. Bariev. Rye.

Bblt.lWlbfi Bush.60 lb* BiL9h.se lb.» Bush.32 U}» BushASlb» Buth.Se lbs

Chicago 111,977 300.045 1,369,534 1,159,529 397,527 26,830
Milwaukee... 32,022 114,275 17,200 25.800 234.193 ‘2,850
Toledo 5,054 452,377 29,763 17,483 4,000 0,997
Detroit 5,-10 290,810 1 ),775 29,590 19,093
Cleveland... 5,319 92,031 18,286 01,000 3,895
St. Louis. .. 21,854 403.873 164.180 295,875 01,150 5,979
Peoria 1,715 47,000 205,800 297,U00 25,200 7,700
Duluth 33,476 231,938

Tot. wk. ’87. 217.247 +2,568,654 2,318,538 1,837,179 .745,001 50,356
Same wk.’8e. 180,517 3,203,662 2,830,533 1,850.14 2 810,075 07,80 -

Same wk.’85. 122,601 2,203,933 l,859,lo9 1,036,201 296,895 108,099
Since Aug. 1.
1887 1,394,855 13,803.099 10,377,703 13,213,141 2,254,450 303,001
1886*... 1,114,632 2 i,f<62,3 r. 16,991.023 14.950.391 2,772,600 590,059
1885* 761,250 12,037,417| 14,080,832 10,957,806 613,700 019,129
* Include one week extra, t Inelu les 633,230 bush, at Mmueap >lis.
The comparative shipments of flour and grain from the same

ports from Jan. I to Sept. 10, 1887, inclusive, for four years
show as follows:

1887. *1886. *1885. * ’1884.
Flour bbls 9,256,530 7,188,39 2 7,633,555 7,664,774

Wheat bush. 57,636,533 39,296 714 33,275,255 41,815.248
Corn 45.623.076 58,503,906 70,432,976 62,564,045
Oats o5,738,167 31,9*8,3 )4 36,363,6 31 36.43 >,630
Barley 4.091.919 5,071.856 2.76),877 2,948,213
Bye 681,413 1,0/4,246 1,363,351 4,301,406

Total grain .... 143,801,113 133,055,116 144,701,000 143,063,592
* Include one week extra.

Below are the rail shipments from Western lake and river
ports for four years:

1887.
Week

Sept. 10.
Flour.... bbia. 147,‘/08

Wheat.. bush. 312,497
Corn........... . 510,483
Oats....... 924,209
Barley 245,221
Bye 11,079

Total ... .....2,003,480
The rail and lake shipments from same ports for last four
weeks were:
Weelc Flour, Wheal, Oorn, Oats, Barley, Rye,

ending— bbls. bush. bush. bush. bush. bush.
Bep. 10/87 279,4.49 1,425,148 2,035.910 1.824.761 305,221 11.079
Sept. 3.’87 3 ><V212 1,8 )7,563 1,899,675 1,472.069 141,523 1 >,590
Aug.27,’87 32 ?.342 1,941,116 1,57L,734 L.333,317 100,378 32.123
Aug.20,’87 272,330 1,302,654 1,000,40) 1,481,406 38,oOL 2-.033

Tot., 4 w.1,185,333 7,153,731 6,047,72 1 6,111,6 13 504.723 132,875
4w’ks’86. 768,254 6.841,047 7,427,3 )0 5,7 43.106 500,950 14),337

1886.
Week

Sent LI.
90,966

175,029
457, '55

1,652,621
198,572
28,159

1885.
Week

Sept. 12.
100,189

319.214
1,019,270
1,677,8 ‘3

6 1,022
64,604

1884.
Week

Sept. 13
' 99,852

366,323
335,6 45

1,254,903
97,3)3
33,365

2,511,636 3,141,953 2,087,639

The receipts of flour and grain at the seaboard ports for the
week ended September 10, 1887, follow:

Flour, Wheat,
At— bbls. bush.

New York 4.2,751 961,720
Boston 76,8 >0 43,523
Montreal 12.675 293,812
Philadelphia... 0O.S77 l s7,1 IL
Baltimore.... 45.21)5 299.513
Biohmond 3,71)1 53.335
New Orleans .. 24,118 21,750

Total week... 336,6 37 1,365.801
Cor. week ’86 299,244 3,430,402

Oorn, Oats, Barley, Ry*,
bush. bush. bush. bush.

222,700 450,(>0) 7,094 1,302
102,0 70 100.573 500
23,653 11.791 1.363
32,139 70,75 8 19,200
11,05 4 3 1, L33 - m mm . 446
3 1,39 2 22,07 4 579
7 1,1 L5 20,925 —

1)3,073 779,332 27,057 5,037
271,757 927,177 53,763 12,139

The total receipts at the same ports for the period from Jan.
1 to September 10, 1887, compare as follows for four years:

1887. *1886. *1865 *.834.
Flour bbia. 10,016,235 8,732,350 9,292,805 8,989,406

Wheat bush.
Corn
Oats...........i«
Barley
Bye...

67,258,551
32.760.088
23,711,781
2,25<>,523
597,240

44,704.425
58,701,303
25,757,256
2,665.0 44
432,455

33.155,175
63,675,200
29.313.029
2.377,136
7,56.806

4 4,140,741
3 4.733.858
20,870,1/7
2,428,469
3,4.3o,0T5

Total gram ... 120.570,038 132,3.0,543 120,732,477 105,079,860

The exports from the several seaboard ports for the week
ending Sept. 10, 1887, are shown in the annexed statement:

Exports
from -

Wheat. Oorn. Flour. Oats. , Rye. Peas.

New York
B

..

Norfolk
Montreal.
Puiladei.
B Otlm’r*
v.News..
N.Orl’ns.

Bush.
525.57a
4),030

07 3
162,210
43,500
193,005

Bush.
109,497

Bbls.
83.010
3 ),833
1,592

16,9 >5
450

100,103
3,729
194

Bush.
2,965

Bush. Bush.
1,171

.

17,0 >7
5,340
4,493

17,020

*•

• • • • mm

1,23)
- m m m - •

m m mm •

97,539 1,150

T)t. w’a
8 me tlmn
1836. ..

1,071,531

2,215,716

133,037

471,308

246,848

191,437

4,195

11,805

18,197

47,175

fne destination of cne exports is as below. Wo add the
corresponding period of last year for comparison.

Exports
Flour. Wheat. Oorn.

for week 1887. 1886. 1887. 1886. 1887. 1886.
to— Week, Week. Week, Week. Week, Week,

Sept. 10. Sept. 11. Sept. 10. Sept. 11. SejH. 10. Sept. 11.

Bbls. Bbls. Bush. Bush. Bush. Bush.
Un.Klng.
Oont’nt..

186,161 128,315 643.992 1,023,117 80.027 184.499
19,H6L 13,159 425,0 <9 1,168,3)4 29,711 219,949

i.<fcC.Am 12.01L 29,129 2,500 145 17,970 31,155
W. Indies 10,19 5 10,075 mmmmmmmm 9,319 5,330
3rit. col’s 13,156 9,533 ........ 400 375
Ith.o’n’ts 337 62 > :. 24,100 610

fatal 246,843 191.437 1,071.531 2.215,716 138.037 471,308

The visible supply of grain, comprising the stocKs in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, September 10, 1887 :

* Wheat, Corn, Oats, Rye, Barley,
Instore at— bush bush. bush. bush. bush.

New York 4.53 >.287 435,763 384,205 6,273 19.437
Do alloat 204,800 8.100 6.0)0 7,0 jO

Albany 43.000 14.500 27,400 6,500
Buffalo 2,219,934 342,777 81,302 31,126 4,093
Do afloat......
'htoago 5,633.5 32 2,331,803 1,307,240 68,471 155.256
Milwaukee 897.179 438 23,470 14.503 111,528
>alutn 7)0.897 • • • . .

Toledo 1,027,169 27,537 44.657 29.7)1
'etrolt 7 -56.301 11.811 24,071 1.261
*0 iwego... 30,000 35.000 ..... 1.090 26.000
it. Louis 5,530,832 528.000 791,461 9,255 9,071
Do afloat 24,0)0 116.009 .....

Cincinnati 44,000 49,000 225.000 16,000 5.0 10
Boston 103,750 70,431 130,371 226 2,430
Toronto 44,028 11,723 4.2 4) 32,v>01
loutreal 471.424 2,509 137,8 42 11.427 1,499
Philadelphia..... 1,055.232 72.443 90,512
Peoria 52,111 183.409 329,763 53,053 2,692
Indianapolis ..... 254,790 16,000 5 ),830 5,160
<ausaa City 393.889 62,240 74,577 241
Baltimore ........ 1.502.168 35,212
vlmueapolis...... , 1.972.348 mmm- m m

6t. Paul 60,OnO
On Mississippi... 2 4.2:0 96,800 15,500
On lakes l,lt>5.009 1,725 115 542,764 117,041
On canal & river . 1,76 *,000 838,100 83,200 17,000 20,000

Tot. Sept. 10,’87. 31,210,390 7,103.03.) 4,387.518 281,864 5 L 4.054
Tot. sept. :).’S7. 30,637,129 6,8 16.350 4.7-14.035 30 *,665 291.9 42
Tot. Sept. 11,’86. 44,372.030 13, >33,86) 4,62 7,637 5 70.8 4 3 1,0 27,466
Tot. Sept. 12,’8 > 1 4 2,248,202 7,15 1,903 5,720,356 5 4*»,2.)2 19 <,364
Tot. Sept. L3,’84l 20,128,362 5,072,012 2,329,390 849,181 139,345

* L«st week’s stocks; this week’s not received.
t Minneapolis and St. Paul not included.
Agricultural Department Report.—The Agricultural

D 'partment’s report on the cereal crops was issued on Septem¬
ber 10, and is given below.
There is a further loss iu condition of miize, from 80’5 to 72‘3 per

ceut, four points lower than last year’s crop in September. '1 he memor¬
able crop failure of 1381 was indicated by 00 iu September an l 0 4 in
October, some improvem *nc having resulted from more favorable con¬
ditions. L'he depieci itiou is nearly all in the West. The Sta'esof the
Atlantic Coast an i thoie of tuo Gulf report larger crops 111 m those of
last y»*ar, already beyoud the reach of disinter. Iu the seven corn sur¬
plus States, the averageof la-t mouih was 74; now 64.’ l’he figures are:
Ohio, n8; Indiana, 6L; Illinois, o7 ; Iowa 78 ; Missouri, 67; Kansas, 42;
Nebraska, 72.
The average of New York and Pennsylvania is 96; of Georgia, 94; of

Texas. 83; of Tennessee. 80, and of Kentucky, 60.
The average condition of winter and spring wheat when harvested is

82; last year, 37'3; iu 1385. 72.
la the spring-wheat region Dakota returns 89, a smallgain; Minnesota

and Wisconsin, 72; Iowa, 71, and Nebraska, 76, asiigh reduction from
last mouth. The increase of acreage will make the difference still less
between the present crop and that of 18 46.
The average for rye is 82’2; that of oats 83-4, against 85 6 last

moutu, showing slight decline. The average for barley is 83, against
86 2 last month. A reduction in buckwheat has oocured, from Dj last
month to 84.
The average condition for potatoes is very much reduced—from 80*8

last month to (>7’3. This is four points lower than in ISSi, and the
lowest record for September that the Department lias ever recorded.
Tue reduction ii mainly iu the West. The Maine average is 78, that of
New York 8 L and of Pennsylvania 75. The Michigan average is 39; .

that of Illinois, 4 *; Indiana, 43; Ohio, o2; Iowa, 57; Missouri, 77;
Kansas “2 ; Nebraska, 6*.
The eouditi m of cigar tobacco is high in New York and Pennsylvania,

but depressed slightly iu Connecticut and Wisconsin. There is slight
improvement in eastern shipping tobacco and further depression in
Western. Condition iu Virginia, 87; North Carolina, 89; Tennessee, 80
Kentucky, 55; Ohio, 53; Indiana, 43; Illinois, 52; Missouri, 50.

Exports of Breadstuffs for August, 1887.—The follow¬
ing, made up from the statement issued by the Bureau of Statis¬
tics, shows the exports of domestic breadstuffs from the under¬
mentioned customs districts of the United States for the
month of August in 1387 and 1836 : an 1 for the two months
since July I, 1687 :

* Include one wi ek extra.
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Breadstuffs Expts
Auyust.

1887. 1888.

Qu’ntities

Barley, bush.
New York
Boston
Philadelphia
Baltimore
New Orleans
Ban F.&Wil’m’te
Other cus. dist’s*

Total, barley
Corru bush.

New York
Boston
Philadelphia
Baltimore
New Orleans
San F.&WiTm’te
Other cus. dist's*

Total, corn... .

Com-mcal, bbls.
New York
Boston
Philadelphia
Baltimore
New Orleans
San F..VWil’m’te
Other cus. dist’s’

Tot corn-meal
On, . bush.

New 1 ork
Boston
Philadelphia
Baltimore
New Orleans.
San F.&Wil'm’te
Other cus. dist’s*

Total, oats
Oatmeal, lbs.

New York
Boston
Philadelphia....
Baltimore i
New Orleans !
San F.&Wil’m’tej
Other cus. dist’s*'

Total, oatmeal..!
Hue, bush.

New York i
Boston — j
Philadelphia
Baltimore !
New Orleans. .. I
San F.&Wil’rn’te
Other cus. dist’s*:

Total, rye !
Wheat, bush. •)

New York j
Boston !
Philadelphia. .. I
Baltimore •

New Orleans.....
San F.&YVil’ni’tej
Other cus. dist’s*

I
Total, wheat !
Wheat-flour, bbls:
New York !
Boston ;
Philadelphia j
Baltimore ;

New Orleans |
San F..v YVil'm'tei
Other cus. dist’s*.

Total,wheat-tio’ri
'lotah.

New York ;
Boston j
Philadelphia j
Baltimore
New Orleans
San F.&YVil’m’te
Other cus. dist’s*

42

70,508

Value. {Quantities

60
‘

41.997

70

18,511

70,550

825,899,
28.H62!
2.796;

184,044i
580,482!

856
135,540

42,057! 18,587

407,717!
14,880!
1,407 j

08,602
208,355;

5571
54,540

805,387
o 1.227
28,348

290,851
149,829

730
108,751

1,700,265

11,293
15.0*13

5
170

5

2,003

28,539

13,070
237

813,918

32,477
37,182

17
510
13

5.181

1.010
000

9,218
8,095

75,303

4,705
103

"418
240

4,524
2,232

1,435,123

10,255
12,280
1,001

2,794

20,390

14,460
250
90
10

151
7,932

32,302! 12,222! 22,899

32,800!
488,340;

8,000!

1,007
.11,028)

285.030
459,740
350.000
84,400

Value.

125

7,719

7,844

417,099
20,776
15,213
148,048
02,605

551
51,480

722,372

30,293
30,083
2,815

7,292

70,483

0,829
110
48
5

80
3,818

1887.

Two Months.

Quantities

200

42

88,410
9

88,061

1,591,288
27.716
10,850

330,194
1,180,000

5,009
210,270

3,301,998

24,753
25,412

7
183
18

3,906

54,279

27,810
028

1,056
813

14,282
8,095

193 10,845
514,7* 0

10,896!

7,548i
12,2401
14,000
1.0881

” " 5(*rJ
12,889

52,082

30,375
545,853

Value.

140

60

51,809
11

52,080

780,725
15,470
7,909

150,450
545,224
3,770

83,5o9

1,593,135

69,880
02,130

28
549
05

9,558

142,200

10,719
202

438
311

7,334
2,232

91,000
25

14,800
25,0001

21,290

1,130
13,353

3,360
1

495
500

590,700 12,228 1,091,175 48,850 713,053 18,845

100 03 12,985 7,479 5,98? 3,500

*

100 o:* 12,985 7,479 5,987 3,500

5.1*19.754 4.3*4.457 3,082,181 2.727.352 11,310,240 9,911.708

*173,312 552.057 2.73.293 318,730 1.328,185 1,110.5*55

1,451.438 1,171,208 1,582,327 1,377,934 2,579,38? 2.099.8J4

2,083,780 1,894,952 3,078,341 2,097.543 3,785,231 3,10*5,(554
483,925 421.269 422,041 354.750 881,83(5 774,013

2.730,387 2,900,280 1.525.989 1.193,551 4,2(53,845 4,548,44*0

1,340,192 1,024,055 1,325,828 1,083,37*5 3,307,537 2,530,113

13,912,830 12,148,278 11,307,783 9,753,230 27,450,297 24.141,423

334,872 1,496.155 288.877 1,229.547 005,319 2,522,705
154.727 777,311 245,848 ‘1,2**7,825 293,131 1,402,555
70.212 305,928 32,054 105,028 108,638 472,984

482,35' 2,230.691 222,468 1,100,838 558,559 2,702,091
10.807 51,200 12,793 55,597 13,412 0*5.079

41.IMS 190.408 93.820 358.242 78,34*. 372,14*2
70,527 31*1.020 80,358 342,044 121,152 570.452

1,144.490 f ,278,317 975,824 4,495,721 1,776,608 8,109,118

6,238,581

■

4,428,872 13,300,899
1 392 341 1,055,770 .2,004.341
1 478,558 1,575,i '38 2.58*',790
3,993.293 3,954.122 6,029,008
741,083 473,032 1,385.093

3,143,9'U 1,504,38*5 4.4*84,102
1,398,0 31 1,407,0*51 3,190,370

T'VS'\44 1 ir> rn.ssi m '.** p<*

Portland, Maine
Bichmond —

Yorkiown, Virginia.

*208
24.915
201.022

r’rrM>f1 total 1
' Value ot exports from oilier cusiotus oistricts lor tiie moutu oi aug., lty»7: •

Brazos, Texas .*5,855
Chicago, Illinois 230,185
Detroit, Michigan 88,933
Duluth, Minnesota 752.150
Huron, Michigan 94,047
Miami, Ohio 20,950
Notk.—This statement includes about 98 per cent of the entire exports of the

articles named from all ports of the country.

Total $1,396,631

THE DRY GOODS TRADE.
Nkw York, Friday, P. M., Sept. 16, 1887.

Business in the jobbing branches of the trade continued
satisfactory during the week under review, but there was a
natural reaction from ilie extreme activity noticed in preced¬
ing weeks, a good many retailers from remote sections of the
interior having completed their first purchases and returned
home. At first hands there was a steady hand-to-mouth
demand for domestic and foreign goods by personal selection,
and through the medium of orders, but operations on the part
of wholesale buyers were mostly gauged by actual require¬
ments beci use of the continued' stringency of the money
market. Advices from nearly all distributing points in the
interior were very encouraging, the jobbing trade in the
principal markets having been consideraoly above the average.
There has been as usual at this stage of the season rather more
disposition on the part of commissionmerchants and importers
to close out indifferent lines of fancy fabrics by means of
lower prices, and considerable business was done in this con
nection; but the tone of the market for staple goods has lost
none of its firmness, on the contrary some makes of staple
cottons—including printing cloths—having slightly appre¬
ciated.
Domestic Cotton Goods.—The exports of cotton goods

from this port for the week ending September 13 were 3,765
packtges, valued at $215,007. These shipments include 2,079
to China, 438 to South America, 429 to Central America, 266
to Mexico, 213 to the West Indies, 193 to Aden, 95 to Europe
*nu 52 to all other countries, Since the 1st of January th» ex¬

ports aggregate 141,824 packages, valued at $8,389,682. Of this
total China has had 73,443 packages, valued at $3,486,637 ;
and 27,932 packages, valued at $1,999,258, have gone to
South America, for the similar period of 1886 the exports to all
ports reached 155,523 packages and in 1885 were 135,910 pack¬
ages. There was a steady demand for plain and colored cot¬
tons at first hands, which was only partially met by agents,
because many fabrics continue scarce. Though less active
than in preceding weeks, the jobbing trade was of very good
proportions. Prices of brown, bleached and colored cottons
ruled firm, and pome makes were subjected to a slight advance,
while orders for other sorts are now accepted “at value” only.
Print cloths were in fair demand and dearer, on the bssis of
3^c.f plus 1 per cent, for 64x64s, and 2%@215 16c. for 56x60s.
Stocks last Saturday and for the tbree previous years were
as follows:

Stock ofPrint Cloths—
Held by Providence manuf’]
Fall River manufacturers.

Outside speculators (est)..

Sept. 10, Sept. 11, Sept. 12, Sept. 13.
1887. 1886. 1885. 1884.

. 159,000 100,000 376,000 409,0* >0
89,000 55,000 247,000 518,000
62,000 88,000 285,000 295,000
85.000 25,000 150.000 155,000

395,000 268,000 ]1,058.000 1,377.000

Prints were fairly active in commission and jobbing circles,
and the best work is steadily held, but “off srylns” are easier
and in buyers’ favor. Ginghams continued to move steadily,
and the supply of standard dress styles and staples is inade¬
quate for the current demand.
Domestic Woolen Goods.—The tone of the market for

men’s-wear woolen’s has shown further improvement, very
fair orders for light-weight cassimeres, cheviots, suitings,
worsteds, &c., having been placed by the clothing trade,
while there was a somewhat freer demand for small duplicate
paicels of heavy clothing woolens. Overcoatings and cloak¬
ings were in fair request, and desirable makes are steadily
held by agents. Kentucky jeans were more active in some
quarters, and there was a steady business in satinets at firm
prices. All-wool and worsted dresR fabrics were moderately
active in first handle, and liberal sales of regular goods and
“ job lots ” were affected by leading jobbers. Flannels and
blankets were m moderate demand by wholesale buyers, and
fairly active in jobbing circles, while there was a fair move¬
ment in carpets, skirts, shawls, underwear and hosiery, at
generally steady prices.
Foreign Dky Goods.—The condition of the market for

imported fabrics has r.ot materially changed. The jobbing
trade was fairly aciive, and th »re was a steady call for
duplicate assortments at first hands. Spring goods were
more sought after by large buyers, and some fair sized orders
tor dr- ss fabrics, men’s-wear woolens, &*., were placed in
this connection for future delivery. Dress goods, silks,
velvet-* and plushes were io fair demand, and there was a
moderate business in linen goods, laces, embroideries, hosiery
and fabric gloves.

importations ot Dry Goods.
The importations of dry goods at this port for the week

ending Sept. 15, 1887, and since Jan. 1, and the same facts for
the corresponding periods arc as follows:
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©atiadtau and ftoreiflti Banks and Bankers.
CANADIAN.

Bank of Montreal.
[ESTABLISHED 1818.]

CAPITAL, Paid In - - $12,000,000 Gold
SURPLUS - - - - $6,000,000 Gold

Hon. Sir DONALD A. SMITH, President.
W. J. BUCHANAN, General Manager.

NEW YORK OFFICE:

Non. 59 <fc 61 WALL STREET,
Wai
Alex

ter Watson.) , t
x’r Lang, J agents.

Buy and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Travel¬
ers’ Credits, available in any part of the World;
issue drafts on, and make collections in, Chicago
and throughout the Dominion of Canada.

Loudon Office. No. 22 Abchurck Lane,

Imperial Bank of Canada
CAPITAL (paid up), - - $1,500,000
SURPLUS, $550,000
H. 8. HOWijAND, Pres’t. D. R. WILKIE, Cashier.

HEA .* OFFICE, TORONTO.
BRANCHES IN ONTARIO.

Essex Centre. Niagara Falls. Toronto.
Fergus. Port Col borne. do YongeSt.Br.
Galt. Ht. Catharines. Welland,
ngersoll. St. Thomas. Woodstock.

BRANCHES IN NORTHWEST.
Winnipeg.

_ Brandon. Calgary.
Agents in New York:
Bank of Montreal,

Agents in London:
Lloyd’s, Barnett’s A Bos-
anquet’s Bank, limited,
Promptest attention paid to collections payable in
nv part of Canada.
Approved Canadian business paper discounted at

the Head Office on reasonable terms, and proceeds
remitted by draft on New York.
Dealers in American Cur’y and Sterling Exchange.

Merchants’ Bank
OF CANADA.

$5,7!»1»,2«0 Paid F)>
• • • • 81,700,001!

Capital, - •

Reserve,
President, ANDREW ALLAN, Esq.

Vice-President. ROBERT ANDERSON, Esq.

HEAD OFFICE, MONTREAL.
GEORGE HAGUE, General Manager.
W. N. ANDERSON, Branch Miperintenderit.

BANKERS
LONDON, ENG.—The Clydesdale Bank (Limited.)
NEW YORK—The Bank of New York, N. B. A.
The New York Agency buys and sells Sterling Ex¬

change, Cable Transfers, issues credits available in
all parts of the world ; makes collections in Canada
and elsewhere and issues drafts payable atanyot
the offices of the bank in Canada. Every descrip¬
tion of foreign banking business undertaken.
N«w York Agency, No. 61 Wall M-reei.

HENRY HAGUE. I Agents
JOHN B. HARRIS, JR., (A«ent('*

AGENCY OF THE

Bank
of

British North America,
No. 62 WALL STREET.

Bay and sell Sterling Exchange and Caole Trans¬
fer*. issue demand drafts on Scotland and Ireland,
also on Canada, British Col urn but and San Francisco.
CIRCULAR NOTE?* issued In Pounds Sterling

Available in all parts of the world. IKMIillKK-
CiAL UK EDITS* ISSUED for use in Europe.
Uhina, Japan. East and West Indies and tbe Brazils,
fEver Plate, Ac.
Bills collected and other banking business trans¬

lated.
D. A. McTAVlSll. I Aoantm
H. 8TIKKMAN. {Agents.

FOBLIGX.

THE

Anglo-Californian Bank
(LIMITED).

LON |)OM , Heart Office, 3 Angel Conrt.
HA N FRAN4TSCO Office, 422 California St
NKVI YORK Correspondents,

J.& W. Seligutan A Co.
BOSTON Correspond’ts,Massachusetts N. Bk

Authorized Capital, -
Paid-up Capital, - -
Reserve Fund, - - -

- - $6,000,000
- - 1,500,000
- - - 400,000

Transact a genera' banking business. Issue Com¬
mercial credits and Billsof Exchange, available in all
parts of the world. Collections and orders for Bonds,
stocks, etc., executed upon tiremost favorable terms

VRKD’K F. LOW,
IGNATZ 8TKIN11ART. f Managers.

»\ N L11.-WNTHAL. 0;*cb«er.

FOREIGN.

THE

Railway Share Trust Co.
(LIMITED).

No. 4 BANK BUILDINGS

LONDON, ENGLAND.

Capital F&ld Up, £971,360 Sterling.

This Company undertakes the business of Trustee

to Loans of approved Railways, negotiates and

Issues Loans on the London Market, acts as Agent for

Railways and other Corporations, either in the mat¬

ter of payments of Interest on Loans, Dividends on

or Registration of Stocks in London, or otherwise.

Cable Address—Pavr, London.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotiate Railway, State and City loans.
Execute orders for Bonds, Shares, etc., on Com

mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities on the New York, Lon¬
don and Amsterdam Exchanges, in corres¬

pondence with

BLAKE BROTHERS & CO.,
18 Wall Street, New York,

28 State Street. Gomou, Mans,
AND

ADOLFII B015SEVALV & CO.

Amsterdam, Holland.

Heinemann & Co.,
02 Gresham House, E. 0..

LOADON.

accounts and agencies of Bants, Railways
Corporations. Firms and Individuals upon

favorable terms; also orders for the pur¬

chase and sale of Bonds, Shares, Ac., Ac. on

the Stock Exchange.
Interest allowed on Deposits, subject to 60-days

sight drafts, at Bank of England rate, ana
one per cent below that rate subject to
demand drafts.

Negotiate Railway, State and City Loans.
"

<r~~ " — " " " ~ ~ . rr .

The Bank of Australasia.
(Incorporated by Royal ('Harter, 1885.)

4 Threadueedle Street, Loudon.
Paid-up Capital, ..... - £1,Hi 0.000
Reserve Fund. ------ 800,000
Reserve Liability of Proprietors

under the Charter - - - - 1,600,000
Letters of Credit ana oralis issued on any of the

numerous branches of the Bank throughout Aus¬
tralia and New Zealand.
Hilis negotiated or sent for collection.
Telegraphic transfers made.
Deposits received in London at interest, for ttxed

periods, on term*- w ' * -«> ■"> H
pll -Htion. PKIDEATTX SELBY,'Secretary.

Hong Kong & bhanghai
RANKING CORPORATION.

Paid-up Capital $7,500,000
Reserve Fund. * 4.500,000
Reserve Liability of Proprietors ; 7,500,000
The Corporation grant Drafts, issue Letters of

Creutt for use of Travelers, and negotiate or collect
Biils payable at Bombay, Calcutta, Singapore.
Saigon. Alariibv, Hong Kong. Foochow, Am<*y.
Ningpo, shifhgbiti, Hankow, Yokohama, Hiogo, San
r rune sco and L mdon.

A. ITl. TOWN Si ND, Agent, 50 AVall St.

!JOSEPH ClLLOm
STEEL PENS

[ GOLD MEDAL PARIS EXPOSITION-I87B.
I THE MOST PERFECT OF PEN^

Insurance.

OFFICE OF THE

ATLANTIC

Mutual Insurance Co.,

NEW YORK, January 24, 1887,
The Trustees, in conformity to the Charter of

the Company, submit the following Statement
of its affairs on the 31st December, 1886:
Premiums on Marine Risks from
1st January, 1886, to 31st
December, 1886 $3,809,250 53

Premiums on Policies notmarked
oil 1st January, 1886...-. 1,426,049 46

Total Marine Premiums $5,235,299 99

Premiums marked off from 1st
January, 1886, to 31st Decem¬
ber, 1886 $3,817,699 86

Losses paid during the same
period.....--....”. $2,206,588 68

Returns of Premiums and Ex¬
penses........... $841,378 15

The Company has the following Assets, via.:
United States and State of New
York Stock, City, Bank and
other Stocks... $9,382,375

Loans secured by Stocks and
otherwise 707,100

Real Estate and Claims due tbe

Company, estimated at 501,647 31
Premium Notes and Bills Re¬
ceivable 1,568,134: 20

Cash In Bank 285,254 68

Amount $12,444,511 69

81X PERCENT INTEREST on the outstand¬

ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
an and after Tuesday, the 1st of February uoxt
THE OUTSTANDING CERTIFICATES of

the issue of 1882 will be redeemed and paid to
the holders thereof, or their legal represeuta-
tives.on and after Tuesday, tiie 1st of February
uext, from v^nch (lure all interest thereon wil
cease. The certificates to be produced at the
time of payment aud ounceied. ■
A DIVIDEND OF FORTY PER CENT Is

declared on the net earned premiums of the
Company, for the year ending aist December,
1886, ror which certificates will be issued on
and after Tuesday, the 3d of May uext.

By order of tne Board,

J. SI. CHAPMAN, Secretary,

T R U $ T & E H i

J. D. Jones,
W H. H. Moore,
a. A. Raven,
James Low,
Win. Sturgis,
Benjamin H. Field,
Josiafi O. Low,
Edmund W. Corlies,
Robert B. Minium,
William Degroot,
Horace Gray,
william E. Dodge,
William H. Macy,
C. A Havd,
Joint D. Hewlett,
William H. Webb,
Charles P. But deft,
Henry W. II t\vley,
Adolph Lemoyue,

William L). Morgan,
Charles H. Marshall,
Frederick H. Oossitt,
William Bryce,
John Elliott,
James G. De Forest,
Charles D. Leveneh,
John L. Riker,
N. Denton Smith,
George Bliss,
Isaac Bell,
Edw.-ird Flovd-Jones,
Anson W. Hard,
Thomas Maitland,
John ! dgar Johnson,
Ira Bursiey,
James A. Hewlett,
George H. Macy,

JOHN D. JONES, President,

W. H. H. MOORE, Vice-President,

5. A. RAVEN. 2d Vioe-Preskleut
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