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clearings for those cities during the week under review cover
only five business days, and show some falling off from a
week ago. It is on this account solely that the aggregate of
exchanges for the week exhibits a decrease from the previous
week instead of a gain. Further, it should be borne in mind
that the clearings for the previous week received a stimulus
from the usual monthly interest payments. Under all these

circumstances, therefore, the present exhibit is a very favor-

able one. Altogether there are twenty-three cities that record
gains over a week ago, and losses, where shown, (except at New
York and Boston) have been in general very small.

Compared with the corresponding period of 1886, which at
all points embraced a full week’s business, the total exhibits
an excess of 9'9 per cent, while outside of New York the
increase reaches 13-4 per cent. Most prominent in percentages
of gain are Wichita, 1143 per cent; Denver, 48-2; Peoria, 48-1;
Louisville, 47-2; Grand Rapids, 45-4; San Francisco,37'9; Omaha,
37'8, and Indianapolis, 85'8 per cent. On the other hand six
cities report losses, the most important being at Galveston
188 per cent and Worcester 166 per cent. Contrasted with
the same week of 1885 the current figures show a gain of 20
per cent, the increase over 1884 reaches nearly 35 per cent,
but from 1883 there is a decline of about 13 per cent.

The market value of the share sales at the New York Stock
Exchange for the week reached $88, 458,000, against $56,214,-
000 for the week of 1836, the clearings arising through other
business recording a decrease of 10'1 per cent,

* Not included in totals.
Our usual telegraphic returns of exchanges for the five days
have been received and are given below.
the similar period of last year the aggregate for the seven

cities records a gain

of 3 per cent.

In comparizon with

The estimate for the full

week ended Sept. 17, based on these telegraphic figures, points
to an increase over the week of 1886 of about 6°4 per cent.
Messrs, R. G. Dun & Co. report the number of failures for
the week ended to-night {Sept. 16) as 188 (165 in the United
States and 23 in Canada), against 174 last week and 1¢5 for the
same time a year ago.

Week Ending Scpt. 17. Week End’g Sept. 10 ~
Returns by Telegraph. ‘ -
1887. 18886, 'P. Cent 1837, P, Cent.

$ ] 2

New York.. .... eeseesses, . 011,010,623 500'l59'885i 424! 459,211,101 +52
Sales of Stock (shares)....| (1,146,385)] (1,240,581)! (=76, (1,461,412)] (403'2)
Boston....... I R, 65,204,759 61,605,087 +58| 51,750,844 +41
Philadelphia....c..ivu... 45,259,400 46,159,079 -~1'9 49,258,567 +20'2
Baltimore.... cocveuennen. 10,586,046 10,976,781 —36 0,241,060 —4'6
Chicago...... ... L —— 45,807,000 43,613,000 —+11'9 47,758,000 -+10°1
St LM ovew: swvumevmsns 15,087,378 14,0 6,000 +76 15,749,470 +1‘1
New Orleans..... ccovuee. 4,503,901 4,462,624 +0¢ 4.573,400! -+26'8
Total, 5 days.........| 701,420,247| 681,072,459 430" 837,603,242 +63
Estimated 1 day.......| 150,102,204 125,592,272 +19‘5i 138.«’42 107| 4191
Total full week..... | 851,531,451| 806,064,731 456 775,845,340, +54
Balance Country*.. ..... 96,208,107, 83,660,071 = +15°0| 91, 062 04' +1838
Total week. all.. ... 017780 558]_san2aR03l o4l mamgn el T Lo

* For the full week, based on last week’s returns,

S
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THE FINANCIAL SITUATION.

There has been no particular change in money this
week, at least the market has been no easier. As repre-
sented by bankers’' balances the range is 7 to 5 per cent,
with the average about 6 per cent and remewals at the
same figure. Time loans on stock collateral are still
quoted at 6 per cent bid for 60 days to 8 months, but
with very few transactions, for the obvious reason that
those who have money make such conditions that the
large majority of borrowers cannot comply with them. On
first-class railroad bonds with good margin we hear of
offers of time money even at 54 per cent, and there are
- cases of renewals at that figure where prime -railroad
bonds have been substituted. Commercial paper. con-
tinues slow of sale with prices nominally as last
reported. Our city banks state that the mercan-
tile demand upon them is urgent, and that they
have all they can do to supply the wants of their
regular customers. General trade is still reported good,
and very active in many departments, but the common
complaint is that collections are not prompt.

The Bank of England minimum rate of discount re-
mains unchanged, although early in the week the open
market rate advanced to 4@4 per cent, and a change in
the Bank was thought to be inevitable. It is reporied
that the cause of the sudden rise was that the Bank Gov-
ernors resorted to borrowing upon consols from the chief
gources of supply in the city, in order artificially to
force the rate above the official minimum, and thus assist
in checking the outflow of gold and in drawing
it from the Continent and interior sources. This manipu.
lation appears to have been effective, for the Bank has not

only gained bullion, but it has increased the proportion of |

_reserve to liabilities nearly one per cent. On Thursday,
after the action of the Bank Governors regarding the
minimum became known, discountsof 60 day to 3 months’
bills fell off to 3% per cent. The loss of bullion by the
Bank of England for the week is reported as £51,000,
which a special cable to us states was made up by an import

" of £63,000, mostly from France, and by receipts from the
interior of Great Britain of £76,000, and by exports
of £190,000, of which. £150,000 were to the United
States, v ‘

The foreign exchange market has been steady to strong
this week. On Monday there was an advance for sight
sterling to 4 85; on Tuesday rates were further marked up
by some cf the drawers to 4 85} for short and 4 81 for
long; and yesterday the leading drawer put the rates at
the same fizures. The demand during a part of the
week has been active, some of. the largest sellers
last week being among the heaviest purchasers re.
cently, while there was also a good inquiry
for bills with which to cover gold imports. The rise in
exchange however has been probably due mainly ty
dearer money in London, though the operations of the
arbritrage nouses during the week have contributed to
the absorption of nills, and the balance on that class of
transactious has been against us. Tne arrivals of gold
are $1,219,878 on last Saturday, $805,900 on Monday,
$1,722,200 on Tuesday and $907,575 yesterday, making

a total of $4,685,853. So far as we can learn we
think there is nearly 2 million dollars still afloat

‘The advance in sterling has of course checked with-
drawals of gold from London. Cotton, however, is now
going ous very freely and it makesexchaage rapidly. Still
the foreiga irade situation must have continued quite unfa-
vorable up to as late as the “rst of Soptemner, although
exports were quite free in August. Mr. Switzler of the
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Bureau of Statistics has issued  the figures for bread-
stuffs, cotton, A&c., for that month, and they are as follows.

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM.

Exports 1887, 1886. 1885.
from U. 8. | gugust. |2 Months. | August. |2 Months. | August. |2 Months.
Quantities. R
Wheat.bush.; 13,912,5368] 27,456,297 11,367,763| 17,886,498 3,187.695| 6,700,483
Flour...bbls.| 1,144.490] 1,778,608 975,024 1,952,79i 565,613| 1,162,233
Wheat. bu.| 19,063,041 35.471,033 15,753.971| 26,674,057 5,732,050 12,020,530
Corn...bush.] 1,708,265 3,361,993| 1,435,123 4,718,076; 83,019,000' 17,037,742
- Tot.bush..| 20,769,3u6| 38,813,026 17,194,094! 31,392,183 8,751,958] 19,058,273
Values. $ $ $ t 3 ‘8 S
Wh't & tiour] 17,426,593 32,310.541| 14,248,957 24,200,108/ 5,675,951 11,809,736
Corn & meal. 859,281 1,735,335 792,855, 2,358,029 1,721,608 4,050,994
D 2 5 (- A — ) 63 3,586 7479 13,488 26,358 57,308
Oats & meal. 24,45¢C 40,141 59,746 95,220 275,193 395,568
Barley..... ; 42,057 52,080 7,814 17,662 10,836 18,157
Br'dstuffs..| 18,382,114 34,141,6 3i 15,116,851 26,684,505 '7,'709.950i 16,431,761
Provisions ..| &451,274, 17,036,723 7,515,795 15,222,813 7,308,882, 15,774,364
Cotton ...... 4,582,884 8,583,242 8,188,650 110,057,605 8,016,424| 6,656,418
Petro’m,&c.| 4,384.381| 8,229,527 8,778,105/ .8,480,928| 4.575,504] 9,233,434
Tot. value.! 35,810,968! 68,018,157 29,597,431 60,445,871/ 22,661,760' 48,093,007

The foregoing is sdtisfactory, showing as it does an
increase in these articles of about 61 million dollars; but
the imports have also been large, and when the total trade
figures for August are issued we still look for a balance
against us on the merchandise movement for that month
of about 10 million dollars. ' '

- The disclosures, as they have bsen called, with regard to
the Nevada bank, have in them nothing—except the
single fact as to a change of management—but what was
before known in financial circles. There has never been
a time when the Bank was under the least suspicion by
those in this city most intimately connected with its

| affairs. Instead of its being as claimed peculiarly hard

up for money, it has been able all along to borrow here
readily and at as low a rate of interest as prevailed for
the like class of loan, always offering the very best col-
lateral. It is not unlikely that it has been full of loans
and short of cash in much the same sense that nearly all
the New York institutions are. In the San Francisco
wheat corner the Bank met with losses, but they were
spzedily made good out of the private fortunes of Messra.
Mackay and Flood, and that too without weakening them,
although it was fondly hoped that it would when the
English combination went a-gunning for Mr. Mackay’s
Cable Company. Besides the Bank's available funds
were large, so that the danger to the institution which
was common report never in reality existed. Of late
years, as all know, the management has been much less
conservative than formerly, the officer in "control giving
it a speculative character, and naturally enough it has
suffered for it. With the return of Ex-Senator Fair to his
old position, a change in this particular is ensured. The
changeitself is hikewise a public notification (if any were
needed) that all the stories about the Bank's woakness

are fabrications; for if the step involved-a risk the Sen-
ator is the last man to have en'teredv__into the posiilon he
has, putting his millions, and, worse yet, his repitation in

jeopardy for a séntiment.

We only refer to this matter because the evil of the
moment is the discredit of firms, institutions and trades,
largely due to wild stories afloat for which there is no
more basis than for those foreb ding the speedy collapse
of the Nevada Bank and 1its supporters. To be sure there
have been failures of various descriptions—unsuccessful’
corners in all kiuds of proiuce involviag largze losses, and
failures among merchants also—which have made money-
lenders cautious, some banks holding the no‘es in consid-
erable amount of parties who, when the paper was
bought, were supposed to be abundantly able to meet
their obligations. And it is these very conditions that
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make the rumors referred to possible and especially harm-
ful, for caution breeds suspicion and suspicion in turn
No terms can be too strong to express
public condemnation of this shameful method of depress
ing the market.

Perhaps these facts and phases, which are just now
so prominent and controlling in their influence, will sug-
gest to the Government the wisdom of a more libera)
policy in disbursing its surplus. “We are fully aware
that it is not the business of the Treasury Depart-
ment to take the money market under its protection, and
, we believe also that Mr. Fairchild’s course has hitherto
l been eminently wise and conservative.
“has beyond & doubt recently been growing more embar.
rassing, and that not to Wall Street chiefly, but to commer.
For the next few weeks the drafts from the
To be sure gold is coming in quite
freely, and might be expected to meet this new need, if
the Treasury surplus was only kept from accumulating.
But we cannot lose sight of the fact noted above, that the
strain on merchants is very severe; that they cannot
obtain their usual accommodation, and that to relieve the
situation it is necessary not only to keep the available
funds in the loan market at the present level, but to
make the outflow so marked as to remove at the same
time, so far as may be, all anxiety as to the immediate
future. After the bulk of the demand for the cotton
crop is satisfied, there ought to be, and we think the specu
lative corditions are so changed that there is fair reason
for an expectation that there will be this season, a shorter
demand, ard after that a return flow of currency to New
York. It seems therefore that if the immediate need
could be met, the irial might be passed without disturb.
ing or contracting materially the course or volume of

inereases caution.

But the situation

cial interests.
South will be large.

Hence the issue by the Treasury Department of a
Government proposal to take all bonds up tosay 15 millions
which should be offered the coming Weidnesday (or

- perhaps better at a little later date so that the notice
could have a wider circulation) at a certain fixed price,
and that not too low, seems to us fully justified under the
circumstances. In saying this we are well aware, as we
have so many times shown, that the Government is in no
degree responsible for the present situation, and in fact
that it has kept its surplus from accumulating during the
past fourteen months under marvelously adverse circum-
stances. But we know also that such an offer would meet
a current demand, due to the fact that there is no

money among
merchants here and at other commercial centers; and
furthermore it would relieve the Government from

3 _the possivle appearance of blame should any untoward

‘ event happen

lions of money let out of the Treasury at one time
would - at this junction have a far greater influerce
than the same amount let out in three or four par-

We are aware that Mr. Fair.

child thinks 1f there were any distress tor money 1t would
come out now under his offers to buy bonds and anticipate
interest. That at first sight would seem a fair test, and

; it would Dbe a test if those in need of money had the

bonds; but those who have the bonds, except as to the
amount held on speculation, are seldom short of funds.

With regard to interest prepayment that must always be a

lame metnod for reiieving the Government of its surplus,
unless the ivducement offered is greater than now, as it

: interferes with the free sale of the bonds.

subject of the connection of the Treasury Department
with the money market, it is well enough to give the fol

conservative
disturbing

commerce.

cels in 88 many weeks.

W hile on this

lowing statement, prepared in the Treasurer’s office, of the
changes during the past twelve months of circulation of
tae denomination of 20 dollars and under. People who charge
the Government with being the cause of the present strin.
gency would do well to study these figures.

In cireula‘on|In cireula’on! ry.rease. Decrease.
Aug. 81, 1888.1.4ug. 31, 1887.

U. 8 notes....  ............. $287,286,030 8253,605,607@16,319,5?‘7
Silver certificates...... e 82,245,657 138,505,537 56,256,580
Gold certificates... .......... 10,783,952 10,215.000I ........ $668,952
LE-4o3 [a Ko} | A p—————— 346.884,954, 365,412,520| 18,527,566
Silver dcl'ars......... ........ 56.“92,&«)29l 56,987,669 201,840
Fractional silver.............. 47,266,547 50,635,119) 3,388,572
National Bank notes......... 255,388.485: 232,447,836  ........ 22,040,649
TotalS.cviiies vevnninnnnnn.. $1,086,551,454/§1,107,809,285($94,767,435 $23,6u9,601
23,509.601
Netb INCOaSE. vouvmessuuuwesbamsissanss iise se ] 871,257,534

This statement as will be seen shows an increass of
currency in circulation during the twelve months of
$71,257,834 of the kind of money most useful to the
people 1n their daily transactions. .

There has been nothing new with regard to the crops -
this week, except the Agricultural Dapartment’s report; but
these reports have proved of late years so fair a reflection
of the situation and result, that a brief explanation of
their apparent meaning will help at least to correct some
carrent errors. Kirst as to wheat the department puts
the average condition when harvested of winter aand spring
at 82, agaiost 87-8 in 1886 ; as the acreage of the two
kinds averaged abont 1 per cent larger, this report would
indicate a crop say 48 per cent smaller than the last, or
about 435 million bushels. Next as to coiton, it is not
fair to take the Government firures as at all coaclusive, for
geuerally speaking there is no period of the whole year so
unfavorable for determining the yield as the fi st of Sep-
tember, and there never was a season with refereace to which
this could be more emphatically said than the present one.
Still, making up the yield from the September averages
alone, and allowing for changes in acreage according to
the Department’s estimate, we find that the report thus
interpreted affords the promise of a crop of 6,634,000
bales. Sinca the first of September our weather reports
and other information from the South authorize a con-
siderably more favorable result than the above. As to
corn, the figures of condition are as follows for each
month of this and the two previous years.

CONDITION OF CORN.

j 1887. 1888, 1883.
States. l’ | 1 ’

‘Sept.llAug. U July 1 Sept.l:Aug. 1{July l'Sept. 1 Aug. 1|July 1
1in0is. ov.nnens. I 57 i 65 98 2 77 97 v6 91 20
TOWR vevvnninnnnnns ‘ 73 {9 99 67 %3 99 93| 101 92
Missouri.......... [ 67 80 ) 82 751 101 90 89 87
Kansas .. «....... 1 42 ' 60 ‘ 100 | 61 2 102 90 90 83
BOTIY 08 won i corsms | 6Ly etl eS| 2| 90| 65| lou| 95| 108
Nebraska cievesenel T2 ’ 75 1 100 83 76 93 1 100 | 100 97
Ohio i einis j631 82| 96| 82| e8| 93| 97| e8| 97
Michigan ......... 52| 63 99 80 | 80 98 | 95 92 87
Tennessee......... 80| &9 o3 8 83 S8 95| 101 ] 102
Kentucky.......... 60| %81 95 o 87 91 91 96 | 108
Penusyl'a......... i 98 981 99 . ST 91 88 97 90 96
New York......... e 100, w5 wo| 92| e2| 91| 87| 85
Av.U.S......... Fa2s | sosl 977 1 77| 8ot 95 1 9 U6 | 04

Taking the surplus States aloue and workiog out the
yield for each of them, and then adding the total for
the balance of the country, we get aggregates as helow.

, Indicated ’ f .
Corn Production. Yield for ‘87.] 1886. 5 1885. 1884.
T - ! S —
) (101 (S ——— | 180,130,000 208,818,000 268,492,000 211,544,000
TOWE vowsmssnmens s 220,134,006 198,817,001 212,496,000 252,600,000
MISSOUTT wcosisovssan savsass 156,930,0C0] 144,709,000  196,861,0010( 197,850,000
BANSAS vuvvs ssuwsamssmsmnisis 112,400,000f 126,712,000{ 159,3¢0,0' Of 168.500,000
Indlanncosscismsnss ssiooes B2, 78R, 00 118,795.000]  131,494,00 104,757,000
Nebraska...... % sweassnaTeTe 116,993,000!  108,129,00: 129,426000] 122,100,000
Ohi0. sewsiasnsmumenens mosmses : 745,761,n00| 96,204,001 111,-65,000 §7,:39:3,000
Total o.iviiiiiivinnnnnnn. 951,6,8,000 | 1,000,214,000] 1,210,030,:00{ 1,175,744,000
Balance...... procccerenanen. N 205080 4 615,227,000 646,146,000 619,734,000
Total United States.... |1,714,147,000| 16 5,44L.000) 1,430,176, 00| 1.795,528,000
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- These results are not what we wish they were, and not

nearly what was at one period of the year expected. But
still they are not by any means as unfavorable as the
unofficial reports which have so long been current. Alto-
gether there is nothing discouraging in these statements of
the year’s harvests. .

As expected, the Northern Pacific election this week
resulted in a compromise—that is, the old management
was retained in control, but the new element, headed by
Mr. Villard, was given a representatiou oa the Board of
Directors. The change of names of course is important
only so far as it indicates a change of policy. . Taus
Oregon & Trans-Continental and Northern Pacific interests
will no longer be regarded as antagonistic. That is one
point gained. DBut a more important fact is that the
interests of the Oregon Navigation and the Ucion
Pacific will also, as believed, be harmoniz:d with
those of the Northern Pacific. The Northern Pacific,
it should be rcmembered, has just entered upon
a8 new stage in its career. The completion of the
Cascade Division has furnished it with an outlet of
its own to the Pacific Coast, and thus made it independ-
ent of the Oregon Navigation. In a measure, through

this change, the Northern Pacific and the Navigation.

companies became rivals instead of allies. The lease of
the Navigation lines to the Union Pacific had the
same effect, though it was optional with the Northern
Pacific whether it would become a party to the lease or
not. -

In this situation of affairs it seems obviously the best
policy not to attempt to annihilate each other. That isas
undesirable and harmful in Pacific Coast territory as it is
in trunk line ferritory. Besides, it will be more profitable
for the Northern Pacific to utilize its energies in meeting
competition elsewhere. There are those who maintain
that the company made a mistake in building the Cascade
Divisiop, but iu reply it may be asked whether the North-
ern Pacific could afford to depend exclusively on the
Navigation Company. It should be remembered that. by
means of the Cascade Division the Northern Pacific gets
an outlet to the Pacific coast, not alone at Tacoma, but
also at Portland, though the route to the latter point is
rather circuitous. Inaddition, theland grant to be acquired
was also quite an inducement. But the Cascade Division
having been built, there is no reason whatever why the
relations with the Oregon Navigation and Union Pacific
should not be friendly. Tae independence of the North-
ern Pacific is established, so the road does not in that
way compromise its future. Indeed, it might be advan-
tageous for it to use both its own line to Tacoma and
the Oregon Navigation lice to Portland, thus giving it
two short and direct outle's.

The stock market has been irregular, unsettled and
generally lower this week. Coal shares were more or less
affected by reports of preparations on the part of miners
for a strike for higher wages, and on Thursday these
stocks were directly influenced by rumors of failures
among iron manufacturers in Pittsburg. Cutting of
passenger rates on the trunk lines due to the selling of
commission tickets by the Pennsylvania was used to
unsettle  trunk line properties. On  YWednesday
and Thursday rimors of enforced liquidation
on the part of certain large dealers were current, and it
was stated that considerable amounts of long stock were
marketed on those days. Even the acceptance of
$4,199,000 of 4} per cent bonds out of the offerings on
Wednesday had no effect to restore the tone of the
market, the disquieting reports being so persistently
cir "ulated, Altogether it has_been a dull week, and yet
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prices have stood up well, considering the unfavorable
surroundings, and if the future of money was assured
the future of the market could be easily told.

The following statement made up from returns collected
by us shows the week’s receipts and shipments of currency
and gold by the New York banks.

Week cnd/iﬁa September 16, 1887. Received by ' Shipped by | Net Interior
N. Y. Banks..N. Y. Banks.,| Movement.
CUITENCY . v veneners cenenenerennnsans l $363,000 | $3,36v,000 |Loss..$2,506,000
0] [ e (e 5 wenieens e shemen e sseaeees

_ Total gold and legal tenders....|  $363,000 | $3,360,000 |Loss..$2,508,000

The above shows the actual changes in the bank hold.
ings of currency and gold caused by this movement to and
from the interior. In addition to that movement the banks
nave lost $2,000,000 through the operations of the Sub-
Treasury and have gained $4,273,000 by Assay Office
payments for gold imports, Adding this to the above, we
have the following, which should indicate the total gain to
the New York Clearing House banks of currency and gold
for the week covered by the bank statement to be issued
to-day. It is always to be remembered, howaver, that
the bank statement is a statement of averages for the
week, whereas the figures below should reflect the actual
change in the condition of the banks between Friday of
Jast week and Friday of this week.

Week ending September 16, 1887. | Into Banks. I’Out of Ban:’cs.l Net CChangs in

| Bunk Holdings.

ilunks’ Interior Movement, as abnve! $363,000 §3,1319,000 . 1,033..£2,598,000
Bub-Treas. opera. and gold imports.| 9,749,000 7,478,000 1Gain.. 2,272,000
Total gold and lezal tenders ...| $10,612,000 | 10,513,000 Lrss.. £233,000

The Bank of Eagland lost £51,000 bullion during the
week. This represents £127,000 net sent abroad and
£178,000 drawn from the interior. ‘The Bank of France
lost 5,150,000. francs gold and gained $150,000 francs
silver, and the Bank of Germany, since the last report,
shows a decrease of 10,720,000 marks. The following
shows the amount of bullion held by the principal Euro-
pean banks this week and at the corresponding date
last year. '

September 15, 1887, I

September 16, 18886.
Banks of ' ——

Gold. Silver. | Total. ‘Gold. wilver. | Tota'.

' £ £ £ | £ £ £
England.. ....| 20,390,523 ..... .... 20,380,525 21,400,124| .......... 21,400,124
France........ 47,283,014/47,808,046; 95,001,060{ 54,629,656|45,354,613] 99,981,269
Germany*....| 21,171,380(18,774,620! 39,846,000, 19,933,190(15,759,810| 35,723,000

6,520,000{14,174,000, 20,994,000
4,447,000{ 8,160,000 1‘;}.607.000I
2,529,000{ 1,264,000{ 8,793,000
6,983,000} 1,118,000 8.101.000’ 7,343,000| 1,250,000{ 8,598,000

Tot.this week ;109,323,919 91,508,666,200,922,555, 119,057,97085,033,423| 204,601,303
Tot.prev.w’k. '110,039,600/91,826,566,201,866,1661, 116,060,334 85,745,519 204,503,858

6,473,000{13,705,000; 20,173,000
8,573,000] 8,133,000/ 14,756,000

Aust.-Hung'y
Netherlands..
Nat.Belgium*

* The division (between gold and silver) given in our table of coin and
bnllion in the Bank of Germany and the Bank of Belgium is made from
the best estilnate we are able to obtain; in neither cass is it claimed to be
accurate, as those banks make no distinction in their weckly reports,
merely reporting the total gold and silver; but we believe the division
we make is a close approximation. .

NoTE.—We receive the above results weekly by cable, and while
not all of the date given at the head of the column, they are the
returns issued nearest to that date—that is, the latest reported figures.

The Assistant Treasurer received the following from
the Custom House. .

° Consisting of—

il Pulick dold v. 8 Gold . |Silver Cer-,
' Noles. Oertific’s. | tiflcates. -

Sept. 9. $694,765 77 $7,500 $51,000; $582,000 $53,000
“ 10. 403,961 24 5,000 35,000 338,000 25,000
“ 12, 603,014 67 3,500 56,000 479,000 - 64,000
% 13. 914,227 48 9,000 91,000 733,000 79,000
“ 14, 658,784 15 6,500 51,000 549,000 51,000
“ 15. 439,540 79 7,000 43,000 355,000 34,000
Total.. i $3,714.,597 10| 38,500, $327,000| 3,035,000 $306,000

Included 1n the above payments were $8,500 in si.ver
coin, chiefly standard dellars

2,701,000| 1,351,000} . 4,052,000
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INDIAN RAILWAY EARNINGS, MILE’4 GE AND
CAPITAL.

The Indian railway statistics for the late year, recently
issued, are interesting, not only in comparison with similar
figures for the United States’ covering much the same
period and furnished by Mr. Poor, but also on their own
account, as showing” the growth and extension of these
facilities for internal transportation in England’s great
Asiatic possessions. The figures will attract the more
attention that so much has recently been said of the effects
of Indian competition upon American wheat exports.

There has undoubtedly been a great development of the
means of rail transportation in India, and the compar-
atively large addition (over a thousand miles) made in the
late vear, shows that the movement continues in full
progress.  We have frequently pointed out, however, that
the effects of this and other favoring circumstances in
stimulating India’s wheat exports have been greatly exag
gerated.  Thus, though in the year ended March 31,
1887, the exports had been quite large, and reached 41}
the total had been over
37 million bushels. In the meantime the number of miles
of railroad in operation has increased from 10,144 to
13,590, Mr. Dodge, of the Department of Agriculture,
in a recent inquiry, arrived at much the same conclusion,
namely, that as a factor in increasing competition, India’s
position has been greatly overrated. Ile says that about
the only effect of the extension of the railroad mileage has
been to facilitate the shipment and export of the surplus
left over in'good crop years which would otherwise have
been kept to eke out subsistence in famine years. There
has been no material increase in the area devoted to wheat,
as the results of the exports of the last ten years, he con.
tends ; and, moreover, such are the industrial usages of
the people, and such the necessity for other food supply
for the country’s large population, that great enlargement
of the wheat area is next to an impossibility. Besides all
this. the surplus‘cannot be depended on a3 a constant source
of supply. In famine years it would be reduced to a
nominal amount. 4

We make these remarks as a preliminary €8 giving the
figures showing India’s growth in mileage, lest otherwise
the results disclosed cause misapprehension or give rise
to mistaken notions as to the possible future effects of this
extension of the railway facilities in India. An export of
thirty or forty millions in ordinary years from that source,
together with the contribution so many other countries
are now making, are sufficient to act as a regulator of
prices.  But up to the present time nothing has happened
to encourage the idea that India can in any large meas-
are replace the United States as a source of wheat supply
for European -consumers. On the contrary, if in the
future attempts at ““corners” are abandoned, and prices
be left to follow a natural course, it would not be sur-

“prising to see that country driven altogether out of the

field, for under our improved methods and elicap rates of
transpertation, we ought to he able to lay down wheat in
the conzuining markets as cheap as any country in the
world. |

As alrealdy said, in the year ended March 31 India
added over a thousand miles to its system of roads (1.014
miles), and this is larger than the adkhmon in any other
year except , when the increase was over 1,100
The total length of road now is 13,390 miles. To
Le sar>, as compared with the 137,956 miles of track laid
in the United States, this appears insignificant; but the
United States has an exceptionally large mlloage—-but
liftle less than the whole mileage in the rest of the world

54
L,
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miles.

‘stated at 8 15. on the guaranteed lines 5

—and there are only about half a dozen countries alto-
gether that have more miles of road than India. DBut the
important fact with regard to India's mileage is the steady
and large expansion from year to year.
we give
years, and in 1865, 1870, 1875 and 1880, in which form it
appears in the London Economist. It will be seen that
between 1865 and 1875 the mileage about doubled, and
again between 1875 and 1887—in fact, against only
6,519 miles in 1875 the total now is 13,390 miles, as stated
above.
to classes of roads. The falling off on the guaranteed
compinies is explained by the fact that these are being
gradually absorbed by the Government, about two-thirds

of the total road being now owned by the State.
MILES OF ROAD IN INDIA.

1890-87. 11&85-88[ 1880, | 1875 l 1870, [ 1895,

3t. t - Lmperial lines....... 8,318 | 5634 | 5639 | 2,43 | 1,853 | 1123
State Provincial lines..... 1,833 1,558 745 129 53 55
Guaranteed companies...| 3,808 3,023 4,590 4,192 3,359 2,1¢0
Assisted companies....... 594 520 807 ciwpse F aswmms 1 sisess
Other companies ......... 49 8 8 | seions | wwmene b,
Native Stales .eeveennenn.. 803 638 297 155 8 l ......

__TobRL s onwssnsase 13800 | 12,376 | gqnq ' asm | 47~, 3,373

 But the ﬁgures showing the capltal expenditure are
just as interesting. It appears that on lines open for traf-
fic at the end of 1886 the outlay was £165,044,110—that
13, over 800 million dollars, taking five dollars to the
pound sterling. But considerable further sums had been
spent on lines under construction, so that the total outlay
on December 31, 1886, was £178,370,776. On the lines
open at the end of 1885 the expenditure was £156,177,687,
and at the end of 1884 £150,185,880, so that in two years
about 75 million dollars has been added to the railway
capital of the country, while 65 million dollars more
(£13,000,000) was reported on Decémber 31,1886, as having
been spent on lines in process of construction. On the
in\'estment of 165 million pounds the earnings in 1886
were £18,584,117 gross and £9,741,822 net—that is, say
92 1mlhon dollars and 48 million dollars. As compared
with the preceding year the gain in the gross is £703,599
and in net £631,500, and as compared with 1884 the gain
1s £2,607,79: )grossa.nd £1,828,143 net, the latter equal to 13
and 9 million dollars respectlvely——a. considerable percent-
age of increase. Owing to the relatively heavy earnings, the
net profit on the investment, taking the system as a whole,
is‘quite large—35-90 per cent. But it appears that it is
only a few of the more favored lines that have earned as
much as this, the percentage on the Kast Indian road being
-4 per cent, on the
State lines 4-23 per cent, on the assisted companies 3-97
per cent, and on the Native States lines 2-89.

On the whole system of roads 88,436,318 passengers
and 19,576,565 tons of freight were carried in 1836, being
an increase of 7,571,559 passengers and 650,980 tons over
1585. and no less'than 14,621,199 passengersand 2,913,358
tons over 1851 The increase in traffic has more than kept,
pace with- the increase in mileage. Thus the average
number of miles openin 1881 was 9,638 and in 1886
12,865, an increase of just about one-third. But in the
interval the numbcer of passengers carried has increased
from 54,763,685 to S8/436,318, or over 60 per cent, and
the number of tons of {reicht moved from 13,214,071 to
19,576,365, or nearly 50 per cent. In this country such a
growth of traflic would hardly call for notice, but
in a country like India, where the people are
so slow to change old methods, and throw off established
habits, the large ratio of increase is quite remarkable. We
copy from the London kKconomist the following table of
the changes in capital outlay and the results of operations
for cach of the last six [vears, These [igurcs cover the

-

In the following
the amount of road open during the last two

The figures below show the mileage according -

P 0 & et I SAAR e+ oo e 2 1 <0 2 20
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calendar years, while the statement of mileage above covers
the >year ended April 1. On the whole, the Kconomist’s
remark that Indian railways have proved themselves a
good and steadily-improving investment, and that it is
likely that capitalists will in the future give them more
attention than in the past, would seem to he founded on

mile and earnings per mile in each of the last five years,
in India and in the United States.

1886. | "1885. | 1884, 18<3. 1882.

$ ) $ $ $
Capital ouslay per mile in India*..| 62220 62,046 | 63,185 | 66.008 66,3968
Stock and bonds per mile in U. S..| 58,967 | 59,320 | 59,381 | 59,409 58,942

India—Gross per mile*.... .. ...... 7,008 7,105 6,722 7.555 7,396
facts and reason. Net per mile*................ 3,671 3,618 3,332 3,014 3,715
INDIAN RAILWAYS. United States—Gross per mile. ... 6,570 6,265 6,863 7461 7,377
o Net per mile....... 2,376 2,185 2,318 2,702 2,670
l 1856. | 1885, ‘ 1884 , 1883, | 1882, 1881 * Pounds sterling reduaced to dollars on the basis of ¢4 85 to the
! 1 pound.
Capit’lo tl’y !
on lines I I
open end| & € £ e e | e THE VACATION SYSTEM.

of year....[165,044,110 156,177,657|150,185,8%0 142,193,129;137.84[.664?134,739.089
Cost per m. . ‘ i |
18,690/ 18,083
Il

open....... 12,829 12,793 13,028 13,6101
Mean mil'we | ‘
open for| Miles. Miles. Miles. | Miles. ‘ Miles. | Miles.
traffic...... 12,865 12,208 11,527/ 10,408 9,985 9,638
No. of pas- | i
sengers No. No. No. No. No. { No.

carried....| 88,436,318/ 50,864,779 73,815,119 85,098.9531 58,875,918; 54,763,883
Number of ‘ i
Tons. Tons. Tonx,

tons ghrcd. Tons. Tons. Tons.

moved. 19,576,365| 18,625,385 16,663,007| 16,999,384 14,835,248| 13,214,074
Gross eara-

ings dar- £ £ £ £ £ r

ing year...| 18,584,117 17,880,518! 15,976,325| 16,279,752| 15,231,262 14,323,080
Worki g ex

penses..... 8,842,205 8,770,196) 8,062,618 7.878.104 7,550,549, 7,071,247

Net profit. 9.741.822; 9,11(),322l 7,913,679 8,401,558/ 7,650,713 7,251,833
Percentage | |
of net prof., ! .o
on capital Per Cent.! Per Cent.| Per Cent. | Per (‘ent. | Per Cent. | Per Cent.
527 | 591 555 538

Interesting results are obtained by comparing some of
the above figures with similar figures for the United
States. The Kconomist intimates that the capital outlay
as given does not represent in full the capital expenditure
made on the roads. But at least the comparison must be
on the same basis for all the years. Taking -then the
figures as they stand, and reducing pounds to dollars on
the basis of $4 85 to the pound, we find that the average
capital outlay at the end of 1886 was $62,220 per mile,

~against a total of stock and bonds per mile on United

States roads of $58,997—that is, the avérage for India is
$3,223 per mile higher. But the feature of most promi-
nence s, that the average in India has greatly declined
during the last four years while that for the United
States has scarcely changed at all in that interval. Thus
the $62,220 per mile for India in 1886 compares with
$66,396 in 1882, while the $58,997 for the United States
compares with $58,942, though there were more or less
important {luctuations in the years intervening.

When we come to the earnings per mile, we find thag
the decline in the United States has been much more
marked than in India. Starting with nearly the same
figure in 1882, the gross of the United States nas dropped
from $7,377 to $6,570, and the gross of India only from
$7,396 to 37,008. In the case of the net, India, as in
former years, shows very much heavier totals per mile
than the United States, the average for 1856 being
$3,671, against $2,376 for the United States in the same
year. One reason for this is found in the larger gross per
mile, but another and more important reason is the
reduced ratio of expenses. The Indian railways in 1886
were operated for less than 43 per cent of gross earnings,
while the ratio in the United States was nearly 64 per
cent. Doubtless labor costs less in India, but there would
also appear to be an advantage Dbecause of higher rates.
We do not know what the average rate was in 1886, hut
In connection with the figures for the previous year, a
table was published to show how much lower rates were
in India than in KEuropean countrics. - The average for
India was then stated at sixty-four hundredths of a pence

“per ton mile, or say 1-28 cents. In the United States the
average for 1855 was only 1-057 cents and in 1886 but'
1042 cents.  The following shows Dboth capital outlay perJ

Now that the vacation season is over it may not be
unprofitable to look at this purely modern habit of vaca-
tion-making from an economical point of view. Isit a
gain or a losg, and can the gain orloss be measured? From
the standpoint of the summer resort the resulsis a gain
of course. Some of these resorts subsist wholly on the
profits taken from summer visitors. Saratoga and New-
port are exceptions, for each of these cities has & reason
for being apart fromthe business of entertaining strangers
and pleasure-seelers. But Cape May, Long Branch, Mar;
tha’s Vineyard, Bar Harbor, the White Mountain towns,
and  pumberless other places, thronged and prosperous,
would be poor and deserted but for this modera custom
of going away from home during the summer. To put it
in another way, there are very intelligent men who believe

fully assured, is to come from the popularity of that State
among summer visitors. Their three thousand miles of

their charming mountain towns; their fine lakes and
streams, offer a tempting variety of scenery and sport,
and the steady and enormous growth of travel in that
direction has already given an immense impulse to the
business and agriculture of the State. So it may be said
confidently that the vacation system has fairly reversed
the tendency in Maine, and that a community which was
de:lining in numbers, and was barely holding its own in
wealth, has by this means alone been put on the road to
‘prosperity.

But suchcases as this are exceptional, and afford but
little help in solving the general problem. Does the com-
munity as a whole make or lose by the system as it is

diminished attention to their affairs during a considerable
part of the summer. They are away from their usual
homes, here, there, everywhere—travelling in Kurope;
yachting, passing their time in country or seaside cottages,
professedly and really in a great degree resting from their
ordinary cares. Professional men are doing the same
thing. Practically, also, the perscns employed by men of
both these classes are allowed a fortnight's vacation,
under full pay; and while there are exceptions, the num-
ber of them is decreasing every year. The great railroads
give a vacation to their clerks and to many of their train
hands. The factories do not, as a rule, grant the privilege
to their working people; but the fashion of making a

upon thousands of these factory hands forfeit their two
weeks’ pay and have their holiday nevertheless.

number of cases the relaxation from work thus gained is
greatly needed, but that, whether a man uses his own
time or that of an employer, the result is a gain. Most
men antl women do really return to work with renewed
zsal, as well as with an accession of strength and endur-
ance. If it were not sc, the consequence of the vacation

system woull be a loss, with no gain whatever to counter-

@

that the future prosperity of Maine, which they think is -

coast line, following its sinuosities, rugged and beautiful;

established 7 Business men in vast numbers now give "

vacation is so general and so infectious that thousands

It is beyond all question not simply tkat in a great‘
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of the custom to the people who enjoy it, we make bold
to question if it does not retard very greatly the increase
of the national wealth. Let us look at it in detail. It
is the universal experience of tradesmen that business
which is lost by the intervention of a holiday or by a very
stormy season is not afterwards made up. We believe
the rule holds good with respect to the long summer holi-
day. That is to say, the period of dulness ending with
August is followed by brisk trade, but little if any beyond
the general average of the year, in point of briskness.
We conclude, then, that if it were possible to
keep all hands at work in the summer months, as during
the rest of the year, there would be no summer dulness
and business would be as active during the autumn
winter and spring as it is now. The fact that it is not’
practicable does not weaken theargument. If this theory
is sound it follows that an abandonment of the system
partial or total, would increase more or less the demand,
for goods, and the productlon of them ata profit, with
more wages to artisans, larger gains for merchants, and
8o on all around. .

Again, look at it as a matter between employers and
their clerks, salesmen and other ¢ hands.” In all csses
where the vacation is needed to such an extent that the
employer really gets more out of his servant in fifty
weeks than he could get in fifty-two, the problem solves
itself in the very statement of it. But it may well be
doubted if such cases constitute a very large proportion
of all the cases in which vacations are granted outside
the circle of strictly brain-workers. In all others the
employer pays for something which he does not get, even
when the work of the absent employe is done by hig
fellow clerks ; though we need rot go into particulars so
far as to maintain this assertion. If the employer loses—
we are speaking always of money loss—the person who
takes the vacation loses far more in proportion. For
except in rare instances, he has no place to go to during’
his holidays where he can live as cheaply as he can at
home. If he is a man of family, his wife and children
go with him, for the idea of a vacation at home seldom is
attractive, and they spend comparatively large sums in
travelling and in boarding at hotels, where they are
likely to be very uncomfortable.

We couclude, then, that the vacation system, on the
whole, causes a very appreciable retardation of the rate of
increase of the aggregate wealth of the country. To
measure tke loss would be difficult; but, considering that
in a great multitude of cases, surely In a majority of cases
the person who works for wages or salary spends not only
his pay during the two weeks of holiday but the surplus
of many other weeks, it cannot ba estimated that the
aggregate loss to such individuals—though it may be a

‘gain to the neighborhood where it is spent—is less than
one-fiftieth of the year’s earnings of all who indulge in the
luxury of a vacation,

Of course this is an excessively unsentimental view to
take, and we have no thought of originating an anti-
vacation agitation. Even if we thought it was all of life
to make money, one might more easily sweep back the
riging tide with a whisk-broom than resist successfully the
movement which is establishing the vacation as the
privilege of every one, and is filling the calendar with new
legal holidays. But it is worth while to note the move-
ment itself as one of the signs of the times, and to draw
attention to its consequences, good and bad. Nor can
we refrain from saying that it marks a distinct and a wide
departure from those principles of hard, steady labor, of
bhrift, of devotion to business, which distinguished the

| —=
Yet, in spite of the undoubted advantages| people of New Epngland and tke Middle States a genera.

tion or two ago. The hard-working, close-fisted Yankae
may have been a very unpleasant sort of person; but it was
the traits which made bim an object of ridicule in the
eyes of less industrious and more lavish people that laid
the basis of the present prosperity and wealth of the sec-
tion of country where he lived. Is it possible for the
Yankee now to live at his ease, to take frequent ‘resting
spells,” to devote a good part of the surplus earnings of
his year to a summer vacation, and yet to continue to

‘grow rich ? The answer is for the next generation.

JULY NET E'ARNINGS

As foreshadowed in our remarks on the Financial Situa-
tion last week, the statement of net ‘earnings’for July
makes a much less satisfactory showing than we have
been accustomed to see. In fact the exhibit is the least
favorable for any month this year, with the exception of
February, when bad weather contrasted with good weather
in 1886. It is not to be inferred, of course, that there is
no improvement over the corresponding period last year,
but simply -that this improvement, both in ratio and in
amount, i3 much smaller than heretofore. IHere is a sum*
mary of results both for July and the seven months
ended with July.

{

~

Month of July. |
(58 roads.) ‘
1887. [ 1886, |Inc.or Dec. .‘ 1886. [Inc. or Dec*
$ $ $ i $ ] $
88,323,022 35,600,214-+2,728,703 244,747,467 214,864,007 | +29,883,460
23,083,457 22,204,920/ +1,718,5: z7 160,6903,076| 145,722,424/ +14,071,552

14,340,465 13,3353, 2\)9 +1.005, 1(56 84,053,491| 69, 14].553"+l4.91[,908

Jan. 1 to July 31.
(58 roads.)

Grossearn's
Oper. exp...

Net earn’s

Thus thereis a gain of $2,723,703 gross and $1,005,166
net for July, and $29,883,460 gross and $14,911,908 net
for the seven months. But the important fact to observe
is that the ratio of increase in the net for the latter period
is 22 per cent while for July it is only 8per cent. The
gross, too, shows a diminished ratio of improvement,
though not 1n the same degree, the percentage for July
being 8, against 14 per cent for the seven months. The
same striking difference between the results for July and
those for the months preceding is brought out in the
following recapitulation of the monthly aggregates since
the first of the year.

(

Gross Earnings. I Net Earnings.
I

1857, 1886. | Increasc. j 1857. [ 18388. [ Increase.
i $ ' | $ ipc $ $ $ |pc
Jan. (51 ro: mq) 21,163, 423 10,950,926 4,212,407 21| 7,213,497 4,6%0,490(2,532,50754
Feb. (57 roads) 24,006,460 22,675,611 2,260,849 10| 7,408,993 7,263,664] 143, 820| 2
M’ch (58 r(mds) 32,592,658 26,864 8:(5 '5,727 784{’1 12,176 6476 8,967,232|3,209,415 36
April (39 roads) 31,640,281 27,576,467 (4,063,814 15/10,67: 3,279 8,839,654/1,813,625/20
May (53 rcads) 32,596,4°2 28,931,958 3,661,494 13:11,681 4&& 9,312,016/2,330,422|25

June (56 rozmﬂ) 35,801,885 P 021,5:! 5) 3,840,350.12/12,582, 912 10,395,220,2,187,732
July (58 rcads)!38,323, 922/ 55,600, 219’ 2,723, 703 8! 14,340,465'13,335,249(1,005,168

21
8

From this we see that against the S per cent increase in
net in July, the gain for June was 21 per cent, for May
25 per cent and for April 20 per cent. In January and
March the percentage of gain was even heavier, but those
were months when exceptional circumstances made the
comparison unusually favorable. As regards the gross,
we have noted in previous reviews a steady decline in the
ratio of increase—the gain in April having been 15 per
cent, in May 13 per cent and in June 12 per cent—and
now for July there is a still further reduction, to about 3
per cent; but this latter possesses little significance in view
of the fact that the month had one less working day than
the same month of 1886.

What accounts for the great falling off in the percent-
age of gain in the net ? The reduction in the number of
working days is one reason, though much the least
important one. The fact that we are comparing with
heavy earnings for last year is another reason, and one of
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decidedly more consequenca. To this latter has been}
added in some cases special adverse circumstances and
conditions on particular roads, leading to very heavy
losses and offsetting to that extent the gains on other
roads. For instance, the Chicago Burlington & Quincy,
besides comparing with heavy figures in 1886 had this
year to contend with a greatly diminished corn move-
ment, and the result is that its net earnings have fallen
off $198,480. This amount alone is equivalent to a loss
of almost 2 per cent on the total net earnings of the
whole 58 roads embraced in our exhibit. O:her roads,
too, have suffered from a diminished grain movement.
But the factor of greatest moment in diminishing the
ratio of gain has been the great and general increase in
expenses in nearly all sections of the country. The only
plausible explanation of this would seem to be that the
roads are again devoting large amounts to improvements
and betterments. A month ago it appeared as it the
tendency in that direction were becoming less markad,
but if our present deductions are correct, the change was

“only temporary. In point of fact, expenses always vary

more or less from month to month, and no rcliable con-
clusions can be drawn from the results for one single
period of 30 days.

To show a few instances of roads that for one reason or

another greatly increased their expenses, we may men- |

tion first of all the Central of Georgia, which, oa a gain
of $26,681 in gross, has a loss of $55,569 in the net, the
total of the latter having been reduced nearly one-half,
Tnen there is the Louis-
ville & Nashville, which, with an increase of $69,156 in
gross, has a decrease of 37,876 in the net. The Southern
Pacific on its Atlantic system gained $355,02L in gross
but lost $42,469 in net, although on the whole system
there was a gain in both gross and net. Tre Canadian
Pac. increased gross $58,951 and diminished net $67,035.
The Balt. & Potomac, the N. Y. Ont. & Western, the
Shenandoah Valley, the Louis. N. O. & Texas and
the Oregon Improvement are some other companies
whicb, with an increase in gross, show a decrease
in net. Then we have numerous instances of roads

‘which have carried only asmall fraction of their gainsin gross

over to the net. Tue Iivie has $145,833 increase in gross
and only $24,989 in net. The Peansyivania on its West-
ern lines gained $271,890 in gross but only $17,913 in
the net; and the istern linas, against $297,693 increase
in gross, have bu: $92,913 increase in net. The Graud
Rapids & Indiana added $33,15) to its gross and $5,066
to its net. The Atchison had $231,792 gain in gross, of
which $13, 138 counted in the net, and the Northern
Pacific added only $11,191 of its $102,550 galn in the
Aad so we might go on and multiply
instances to show that duaring July there was a general
and heavy increase in exp:nses all over the coaatry.

Of course, while the general ratio of gain i the net is
only 8 per cent, on special classes of roais, and in certain
sections of the country, it is much heavier. Tne coal
roads for example do remarkasly well and this applies
not only to the Duiladelphia & Riading, but to all the
other roads of that class embraced in our exhibif, namely:
the Northern Central, the New York Sasquehanna &
Western, the Buifalo New York & Puiladelphia and the
Allegheny Valley. Dowa in Mexico the Mexican Central
ha3s more than doubled its net of last year. Thne Middle
‘Western section also has a very heavy ratio of gain, the
Chicago St. Louis & Pittsburg, the Datroit Biy City &
Alpens, and the Kistern lines of the Wabash, beiag
especially distinguished for their excellent exhibits. In
the following we have arranged the roads in groups and

classes to show Low each is doing. The figures in paren-
theses indicate ‘the number of roads embraced in the

respective divisions.
GROSS AXD NET EARNINGS.

Gross Earnings. Net Earnings.

e 1887. | 1886, 1887. | 18%6. | Inc.or Dec.

) $ 3 $ $ | s pe
Trunk lines......(7) 11,751,(321| 10,991,987 3,894,107 3,760,911 | 183,198 4
Middle Western(6)| 1,558,487/ 1,34%,910 566,298 372,301,  -+193,997| 52
Northwestern.,(3)| 4,547,539; 4,775,937 1,887,702 2,159,757 —272,055! 13
W’st of Miss’uri(3){ 2,318,451] 1,998,934 1,008,566 910,€15) - 497,751 11
Pacific Syst’'ms(11)] 8,538,793| 7,932,536! 3,711,332 3,003,488L © 4147814 4 —
Southern r'ds..(13) 3,510,182 3,190,394 1,290,786 LR212.814] ° 477872 ¢
Coal companies(8) 4,675,357 4,081,940( 1,458,035 956,341  +4510,741 61
Eastern co’s....(8) 1,049.905' 1,000,033 377,244 376,707 +3537 00
Mexican road ..(1) 373,484 78,5 8 148.315{ 12,062 +76,283i 106

]
‘Total, 58 rcads| 38,323,922 35,600,219 14,310,165' 13,335,249 +l,()05.166i
Jan. 1 to July 31. [ ; ;
Trunk lines.....(5) 76,475,863 67,503,812, 23,573,052 20,109,831] 43463,251] 17
Middle Western6) 9,456,083 8,217,560, 2,830,827, 1,653,008 +1,175,520! 71
Northwestern. .(5) | 81,710,471| 28,749,090, 12,472,085 11,153,818 +1,318,442] 12
W’st of Miss’uri(3)| 15,442,826} 12,287,783 6,711,376, 4,411,776] 41,760,600 36
Pacific Syst'ms (11); 52,139,156/ 46,740,302 18,670,367, 17,890,327  +780,040
Southern r'ds..(13)| 23,321.601' 19,931,254 T890,517,  6410,875 -11,1470,641| 23

8

Coal compunies:6)! 28,394,196 24,363,697 8,653,305 4664233 1219135 03
Eastern co’s....(3)] 5095114 4,554,885 1424810, 1,346,047 75863 6
Mexican road..(1)| 2,642,157 2080, 1,198,950 058,852 45 °8,107] 82

__Total, 56 roads 244,747,467 214,863,007 84,653,491 09,141,583 +14.011,9081 22

"NoTe.—Included under the head of—

Trunl: Lines—The ILrie, Chic. & Grand Tr-nk, Det. Gr. Haven & Mil.. Grand
;I"runn_uf Cuan., the Ohio & Miss., the Pennsylvan a, both Eastern and Western
ines.

Middle Western—The Chie. St. Lonias & Pitts., Det. Bay City & Alpena, Grand
I{;w.‘((: lr{d.,v Cleveland & Canton, Wabush east of Mississippi and Toledo &
Ohio Centrai. )

Northwestern—The Burlirgton & Quiney, Minneapolis-& St. Louis. Chic.
Mil. & St. Paul, Mil. Luke Xhore & Western and Minn. & Noithwestern.

s

West of Sissouri—The Denver & Rio Grande, Denv. & Rio Grande Western
and Atch.T. & S. Fe.

Pacific Systems—The six Southern Pacifie roads and the Union Pac., Northern
Pac., Canadian Pac., Oregon Imp. Co. and Uregon Ry. & Nav. Co.

. Southern Roads—The Central of Georgia, Ches. & O.. Ches. O. & S. W, Eliz.
Lex. & B. 8., Louisville & Nash., Nash. C. & St. Louis, Norfolk & Western,
Louisv. N. O. & T'exy Mempnis & Charleston, Shenandoah Valley, Fort Worth
& Denver City, Cape Fear & Yad. Valley and Kentucky Central.

Coal Companies—The Phila. & Reading RRR.. P. & R. Coal & Iron Co., Buff. N.Y.
& Phila., Northern Ceatral, All. V Hey and N. Y. Sus. & Western.

Eastern Companics—The Baltimore & Potomae. N.Y. Ontario & Western, West
Jersey, Camden & Atlantie, New York & Ne v England und stuten Island.

Mexican Roads—The Mexican Central.
We lind here in every case—barring the Mexican Cen-

tral—a lower ratio of gain in ths net for Jualy than for
the seven- months. Yet while there are fifteen roads
that record diminished net for the month, it is satisfac-
tory to note that when arranged in classa: as abova only
one section is found to have smaller net than in July,
18586, namely the Northwestern section, and -there the
decrease is the result of the falling off on the Burlington,
&-Quincy, the St. Paul and the Mnn. & St. Louis, the Mil-
Lake Shore & Western and the Munnesota & North-
western both showing large gains. The truuk lines show
only 4 per cent gain, owing to the augmentation in
expenses on most of -the leading roads.
for the first time fall behiad, the ratio of gain for July
being 6 per cent, azainst 23 per cent for the year to date.
The falling off in July, however, is entirely attributable
to poor returns by the Central of Georgia, Liouisville &
Nashville, Chesapzake & Oaio, S.ienandoah Valley and
Liouisville New Orleans & Texas. All the other roads
have excellent exhibits, and notably the Fort Worth &
D :nver, the Memphis & Caarleston, the Norfolk & West-

|ern and the Nashville Chattanooga & St. Louis. The

roads in the Kistern section do not as a whole show any
material change from last year, but the Baltimore &
Potomac, the Ontario & Western and the New York &
New IKogland have suffered a loss in net, while on the
other hand the Camden & Atlantic, the West Jersey and
the Staten Island have largs gains. Among the roads
West of the Missouri, the Dsaver & Rio Grande and the
Rio Grande Western both daserve meaticn for heavy
liprovement. | o

WEEKLY RAILROAD EARNINGS.
For the first week of September the returns of earnings are
not so favorable as heretofore. The ratio of increase is only 6
per cent, and 11 out of the62 roads reporting show a decrease,

Fthe decrease amounting to $142,120, though of this the Chi-

cago Milwaukee & St. Paul and the Northern Pacific contribute
$113,938.  Last year our report of 57 roads for the same week
showed an increase of $570,519, or 12 per cent, .

Southern roads

g

CTTR™.
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1st week of September. 1887. 1886. Increase. | Decrease.
$ ] $ $
Butialo N. Y. & Phila .... 60,500 57,800 2,700]  ciaienes
Buftalo Roch. & Pittsn... 39,423 35.974 3,449  ........
Cairo Vincennes & Chic.. 17,694 15,658 2,036/  .......
QOanadian Pacifie......... 241,000 225,000 16,000,  ........
Chicago & Atlantic....... 45,168 43,008 2,160}  cosessns
Chicago & Eust. Tllinois.. 46,979 47,374 eeen.... 395
Chicago Mil. & St. Paul.. 490,000 553,829 ........ 63,809
Chicago & West Mich .... 26,590 30.820] ........ 4,230
Cin. Ind. 8t. L. & Chic... 57,22+ 56,800 429 eeenene .
Cincinnati Jack. & Mack. 11,945 9,26 2,769] wesseses
Cin. N. O. & Texas Pac... 68,125 54,835 13,290} .cavens .
Alabama Great So.. ... 29,224 22,182 7,042, ........
New Orleans & N. E.... 9,806 7,586 2,218 ceee....
Vicksburg & Meridian.. 9,568 8,172 1.396] ........
Vicksburg Shrev. & Pac. 10,277 8,073 2,204} ceeeea..
Cip. Richmond & Ft."'W.. 8,396 8,458  eeae.-... 62
Cincinnati Wash. & Balt. 52,341 48.685 3.656]  ceenece..
Cleveland & Marietia.... 6,357 5,454 903! ceuvieen
Col. & Cin. Midland...... 8,965 9,441 ........ 476
Denver & Rio Grande.... 156,000 149,085 6,915 T
Det. Lansing & Northern. 22,192 23,868)  ........ 1,676
East Tenn. Va. & Ga. ... 105,042 £8€,969 18,0731  .cc.....
Evansville & India’polis. 5,999 5,051 048] cececea.
Evansville & ‘terre H.... 17,426 © 14,727 2,699  ..c.ee..
Flint & Pere Marquette.. 52,872 41,306 11,566 ........
Florida R’way & Nav. Co. 18,821 17,678 1,143} eeesses
Ft. Worth & Denv, City.. - 12,873 11,496 1,377  cieiness
Grand Rapids & Ind...... 54,333 46,462 7,871  ........
Ind. Bloom. & Western.. 68,5901 72,939  ceee.--. 4,038
Kingston & Pembroke.... 3,682 2,990 692 sesvesas
Lake Erie & Western..... 49,743 42,928 6815  .ea.....
Long Island...... ........ 112,403 96,180 16,223 Y
Louisv. Evansv. &8t. L.. 24,497 23,373 1,124  ........
Louisville & Nashville. ... 321,615 287,650 33,965  .ee.....
Louisville N. Alb. & Chic. 45,438& 43,9811, 1,957  ceen-...
Marguette Iough. & On. 30.501 28,238 2.263] ceveace.
Memphis & (‘h.uleston . 40,177 30,843 9,334  cee..-..
Mexican Central......... ! 74,0 O 66,862 TA88]  ceeeesas
Milwaukee L. 8. & West ! 74,204 59,600/ - 14.604| ........
Milwaukee & Northern...: 19.182 12,576 6,606  .cca.....
Minn. & Northwestein... 39,425 13,292 26,133] cceccca.
N. Y. City & Northern. ... 12,135 11,649 4861
N. Y. Ontario & Western 37,076 31,862 5,214
Norfolk & Western. ... 94,096 77,447 20,049
Northern Pacitic.......... 267,127 317,256]  .eeen-..
Ohio & Mississippi....... 103,479 108,872] .ceae.-..
Ohio River. ... . coeeo ..., 12,888 5,682 7,306
Peoria Dece. & Evansville 17,202 21,396]  ceo.....
Bt. L. Alt. & T. H. (M. L.)| - 31,936 28,375 3,621
Branches... ... 19,240 16,115 3,125
St. Louis Ark. & Texas.. 56,817 38,631 18,183
8t. Louis & San Fran..... 131.400 109,474 21,926
8t. Paul & Duluth.... _.. 33,910 48,628  .._....
Tol. Ann Arbor & No.Mich 11,240 7,485 3,755
Toledo & Ohio Central ... 21,626 15,415 6,211
Toledo Peoria & W....... 20,73 19,886 846
Wabash Western......... 129,633 117,987 11,516
Wheeling & Liake Erie. ... 15,167 13,2 18| 1,883
Wisconsin Ceuntral........ 38,014 27.910. 10,104
Chicago Wis. & Minn. .. 11,622/ 5,852 5,170
Minn. St. Croix & Wis.. 7,918, 6,670 1,248
Wisconsin & Minnesota. 5,324 3,946 1,378
Total (G2 roads)...... 3,679,105, 3,460,170 361,055 142,120
Net increase (6°33 p.et.).l  ........ b, 218,535  ..eeecan

@1 o etm‘y bntxxtxxtr:ial Euglish I ews

[From our own correspondent.]
Lox~poN, Saturday, September 3, 1887.

‘The aspect of affairs commercial and financial has under
gone no appreciable change during the past week. The stead.
iness in the value of money has somewhat abated, notwith-
standing the advance in the Bank of England rate of discount:
The Stock Exchange settlement just concluded has afforded
conclusive evidence of a reduction in the volume of specu-
lative transactions open for the rise. This would seem to
indicate that the prospect of a commercial revival is becom-
ing dimmed ;
we find more reason to congratulate ourselves. Cotton
certainly remains . more or less weak, buyers continuing to
hold back on the strength of the good crop. Wool also has
lost some portion of its steadiness, and it is feared that the
public sales which commence on Tuesday next will not go off
altogether satisfactorily.

The hardware industries, on the other hand, keep firm-
There is a good business doing in iron and steel. Not only 1;_
the American demand well sustained, but there are signs o_
expansion in the general home inquiry, and shipbuilding mat
erials are in greater request. This latter circumstance, in
conjunction with an improved demand for freights, is unques.
tionably a healthy symptom. Again, we have a hardening of
the value of colonial produce. Sugar, rice and coffee are mov-
ing up. They have certainly stood at a low figure for a long
time, but the movement now inaugurated showsthat the stocks
held are not more than the current consumption can deaj
with., Producing countries will therefore obtain better prices
for their produce, and will thus be enabled to operate more
freely in our manufacturing markets. Cereal produce is not
80 strong in price as the agricultural interests might desire,
but it is not unreasonable to anticipate that the value of wheat
during the season now commencing will compare favorably

- with that expiring. Taken as a whole, the prospect from a

but if we look to other branches of industry .

commercial point of view ‘is fairly encouraging, and the
expectation that the close of the year will witness greater
animation is not without warrant.

It is singular, however, that these signs of growing vitality
should fail to reproduce themselves in the railway traffic
statements. The aggregate receipts to date on the leading
lines fall short of the corresponding period last year; cer-
tainly not to a great extent, but sufticiently so as to make it
difficult to reconcile the deficiency with the reports of improv
ing trade. The season has been an exceptionally fine one for
the passenger traffic, and there must necessarily have been
some gain under this head. Possibly the only explanation
which can be accepted is that the orders now productive of
activity in the manufacturing districts require complete exe-
cution before they can influence the railway traffic.

Another cifcumstance also which wants elucidation is the
comparative paucity of commercial bills. At no time of late,
when money has been rising in value in consequence of the
gold shipments to New York, has there been anything
approaching to a plentiful supply of paper awaiting discount.
On the contrary, the competition for bills has been more or
less keen throughout. The generally-accepted cause of this
financial phenomenon is that there is less capital required to

carry on a given amount of business than was the case a few
years ago; and with more rapid means of inter-communication

available, there are wider facilities for turniny over money
and less mecessity for holding large stocks, while the more
general utilization of telegraphic transfersin payment of debts
would naturally militate against the employment of bills.

The belief still prevails that the close of the year will see us
in a stronger position than that we now occupy—the restric-
tion of speculation here and the strength of foreign com-
petition notwithstanding. The weather now is about all that
can be desired. The harvest having been secured in excel-
lent condition. rain has commenced to fall freely, and while
the roots and pastures have been benefited by the welcome
moisture, the land has at the same time been brought into a
workable condition.

The Bank of England directors have advanced the rate
from 3 per cent, at which it was fixed on August 4th, to
4 per cent. The movement was hardly expected, though
doubtless it is wise. The course of the money market since
the previous Thursday was not suggestive of growing strin-
gency, and it was therefore thought that the change would be
delayed. As a precautionary measure, however, the action
of the directors is to be commended, as it will tend to improve
the Bank's position and enable it to meet the autumnal de-
mand for coin when it sets in in force. No doubt the prime
object of the decision of the directors was the desire to check
the shipments of gold to New York. However, to make a
4 per cent rate really effective, and to enable it to answer
the purpose for which it is intended, means must be taken to
reduce the surplus balances in the open market; otherwise
with the present slackness in the commercial demand for
money tha rates outside will differ very materially from those
current at the chief establishment. Since the change in the
rate the charge for short loans has risen to2lf @ 214 per cent,
and for discounting three months’ bills to 3!4 per cent.

An examination of the weekly Bank of England return fails
to show that stronger reason exists for advancing the rate this
week than was the case on the preceding Thursday, and it can
therefore only he assumed that the measure was a purely
precautionary one. The Bank of France has lost a further
£348,000 in gold during the week, making the deficiency for
the fortnight £600,000, and in order to check this drain the
directors of that institution have_ advanced the premium on
the selling price of gold from 5 to 7 per mille. It is possibly
the desire to prevent the gold inquiry being transferred to us
that has caused the Bank of England directors to advance the
rate. There is a loss in the reserve on the week of £111,347,
This is entirely due to the expansion of the note circulation,
which .is £147,610 heavier. Against this there is a gain of
£36,263 in bullion. The aggregate deposits held are £270,000
short of last week's total, and the proportion of reserve to
liabilities rather better, namely, 42:20, against 42°16 per cent.
The stock of bullion is now £20,689,525 and the reserve of
notes and coin £11,682,770. These show deficiencies com-
pared with last year of £800,000 and £480,000 respectively,
the Bank rate being then 314 per cent.

The joint-stock banks have advanced their rate of allowance
1 per cent, and are now giving 214 per cent for money at
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notice. The discount establishments give 2!4 per cent for
money at call and 214 per cent if with seven or fourteen days

- notice of withdrawal, being also a rise of 1 per cent.

The folowing shows the position of the Bank of England

now and on August 4th, when the rate was fixed at 3 per cent.
August 4, Seplember 1, Increase +

1x87. 1587. or decrease.—

Circulation, excluding 7-day £ £ £
and other bills 23,593,315 21,756,755 836,590—
Public deposits.. . 3,169,041 4.054,560) 875,328+
Other depnsits................ . 25,782,895 23,130,149 2,352,816 —
Government securities. ...... 16,597,472 15,195,121 1,402,048~
Other securities ...... sEEnEEs 19,294,791 12,07 ,652 218,129—
rve of notes and coin.... 11,12!,189 11,582.770 361,581+
Coin and bullion . ....._....... 20,964,534 20,689,525 275,003 —
Prop’n of reserve to liabilities, 38-1x D. C. 42-2y p.c. 402 p. c.4
Bank rate .... .......... e 3p.c. 4 p. c. 1 p.c.4

The following return shows the position of the Bank of
England, the bank rate of discount, the price of consols, &e.,

compared with the past three years: e .
1887, 18886. 1885. 1884,
" Ofrculation, excluding 7-day and £ £ £ £
other bills................ eesescens .| 24,756,755 25,084,472 25,195,575, 26,012,575
Public deposits.... .......... veeeneesy 4,054,589 3,219.184 8.1»8.’770| 5,482,118
Other deposits.... .... tecesccserenses 23,430,029| 24,293.612| 381,025.146) 23,734,385
Government securities..... seenses® 15,195,424 13.883,296| 16.028.167 13,577.763
Other securities................... 19.076.662, 19,886,813 21,538,274 21,030,025
Reserve of notes and coin.......... 11,862,770) 12.162,647| 15,108,900 13,095,405
Cotn and bullion ............ .. e 20,689,525/ 21,497,119 24,454,475! 23,361,930
Reserve to liabilities................ 4220 p.c.] 44p.c) 4414p. ¢, 446 p. c.
Bank rate ..........cceeeenvennnnnn.. 4p.c./ 8¥p.c.| 2 p.ec. 2 p.c.
Consols............... seniies 10134d. 121 100 1-18; 10074
Clearing-House return.............. 107.384.000'131,508,000 l17.9|)9.000J119.408,000

Messrs. Pixley & Abell write as follows on the state of the
bullion market: '

Goid—All the supplies available in the market during the week have
been taken for New Yorx, asd to-day an amount was withdrawa from
the Bank for that quarter. The Bank has received £ 24,000 and has
sold £62,00, The principal arrivals comprise £22,000 fromn Australia.

Silver declined at the beginning of the week till 4t%d. was touched,
but after the allotment of Couneil bills yvestorday the market improved,
and to-day’s quotation is 4418;¢d., tirm. [he only arrival of amport-
ance have becn £357,000 from New York. Tue P. & O. steamer has
taken £93,000 to India.

Mexican Doliars have only been dealt in to a limited extent during
the week. in the absence of supcrlies, which are expected to come to
hand early next week.

The quotations for bullion are reported as follows :

GOLD. SILVER.
London Standard. | Scpt. 1. Aug. 25. || London Standard. | Sept. 1. | Aug. 5
8. d. 3. d. d. a.
Bar gold, fine.. .0z.| 77 9 7 9 Barsilver..... .0z, 4115-16, 44 15-16
Bar gold, contain’g Bar ullver.cont,aln-j
30 dwts. silver.oz.| 77 10 77 10 ing 5 grs.gold.oz| 455-16 | 455-16
Bpan. doubloons.oz.| ..ee.ees | vee. ..., Onke allver.....oz-; 48 7-16 | 48 7-16
B.Am.doubloons.oz.| ....... seennnis Mexican dols...0z.' .... ... 4334

The capital creations for the week have been :

LOCAL. -
Liverpool Household Stores Association (Limited) £1 shares..£100,000

Woodgrange Park Cemetery Company (Limited) £1 shares.... 55,000
*Waller & Son (Limited) Trafalgar Brewery, Bradford, £10 ord-
inary shares............. R L R T T 60,020
Waller & Son (Limited) Trafalgar Brewery, Bradford, £10 7 )
ber cent proferred....... B SRR cenaa eeees 60,000
AMERICAN, ’
Covington & Macon Railroad Company of Georgia, U. 8., 6 per
cent bouds, issue price 95 per cent .......,........... eeeer=...$300,000

* To acquire existing business.

The Imperial Bank is receiving applications for §00 six per
cent bonds §1,000 each, being part of a total of 1,224, at the
price of 95 per cent, of the Covington & Macon Railroad Com-
pany of Georgia, U. S. A. The bonds are stated to have thirty
years to run, and the interest is payable in gold at 4s. 1144,
per dollar. The bonds are a first mortgage on 102 miles of rail-
road, of which 8) miles are com pleted and working, and the
remainder are to be finished and opened in September,

A Parliamentary return, Jjust pu blished, shows that the
deposits and cash balances in the Joint-stock banks in Ireland
which, in June, 1886, stood at £20,222,000, having shown ga

‘decrease of £17,000 compared with the corresponding period

.of the preceding year, have risen to $29,539,000 in June of
this year, showing an increase of £116,000, or 04 per cent.
The grain trade has not developed any fresh feature, Quiet-
ness has again been the characteristic. Sales by needy hold-
ers have had a weakening influence upon the value of wheat,
and prices have, in consequence. further receded about 6d. per
quarter. The depression was most marked during the op ning
days, the final tendency being rather better. The market can
scarcely be said to have settled down yet, but it is hardly
likely that any further sevious depression will result, It is
quite possible that the level of prices during the new season
will be fully on a par with that just concluded. So far ascan
be gathered from published statistics, the aggregate yield of
wheat throughout the world will not come up to last year's
total, while the consumption will certainly be well up to the

average. It is therefore not unlikely that very shortly wheat
will commence to harden in value.,

The international grain and seed market has been held at
Vienna, and the annual summary of the world's harvest pre-
sented. The results are given as follows : ' '

“Assuming the number 100 to represent an average harvest,
the yield of wheat in 1887 is above the average in the follow-
ing countries to the extent indicated by the undermentioned
figures: In Austria 117, Hungary 126, Servia 140, Switzer-
land 110, France 105, Great Britain and Ireland 120, Walla-
chia 101, Central Russia 118. Wheat is under the average in
Northern Russia 95, Moldavia 90, Italy 90 and Egypt 95. The
yield in India is estimated this year at 6,390,000 tons, against
7,739,000 tons last year, and in the United States 425,000,000
bushels, against 457 ,000,000 last year.,
the average, namely, in Austria as 104 to 100, in Hungary
106, in Italy 125, in "Switzerland 100, in Holland 110, in Rus-
sian Poland 107, in Central Russia 117 , iIn Wallachia 120 and
in Moldavia 1068, Tt is under the average in Prussia 90, and
in Denmark 85. Barley exceeds the average in Austria 108,
Hungary 116, Bavaria 115 and Wallachia 115, while it is
below the average in Prussia 96, Great Britain and Ireland.90
and Egypt 80. Oats are above the average- in Hungary 104,
Italy 125 and Central Russia 108; but below the average in
Austria 92, Great Britain and Ireland 85, Roumania 85, Prus-
sia 87, Bavaria 70 and Bessarabia 70, The yield of maize or
Indian corn in America is 1,600,000,000 bushels, against 1,663,-
000,000 last year. .

According to the Irish agricultural statistics for the year
1886-7, the total extent under crops, including meadow ‘and
clover, is 5,064,650 acres—a net increase over the previous
year of 30,535 acres; under tillage, 2,921,112 acres, which is a
decrease of 18,794 acres. There is a falling off of 3,324 acres
in wheat, of 6,281 in oats, and of 19,438 acres in barley; while
there is an increase of 9,411 acres under beans and peas. The
extent under flax is 130,202 acres, an increase of 2,412 acres,
There is an increase of 8,722
mules, and a decrease of 26,515 in the number of cattle. In
all other departments of live stock there is a substantial
increase. : -

The following shows the imports of cereal produce into the
United Kingdom during the 52 weeks of the season compared
with previous seasons:

v IMPORTS.

1886-87. 1885-86.

Vheat....... .. --0Wt. 55,166,192 49,703,608
Barley..cccue. caaveue. 16,356,964 9,904,577
Ja8 cckiicarcccanenans 14 441,213 12,020,739
CORS. et coneconnancnas 2,52+,.812 2,141,563
B80an8.. ... .cuuoan ceeee 2,525,163 3,114,173
‘ndian gora.... ...... 31,185,135 31,742,719 27,910,315 28,514 .046
lour........cea. oo... 16,857,244 14,526,362 16,397,210 14 983,803

Supplies available for consumption (exclusive of stocks on
September 1): '

1884-85. 1883-84.
58,214,758 52,968,867
16,652,360 14,318,59
12,956,897 13,109.652

1,928,416 1,720,693

3,615,193 . 3,233,065

1886-87. "1885-86.
imnports of wheat.owt.55,166,192 49,703,608
{mports of flour....... 16,857,244 14,525,362 16,397,210 14,933,803
3ales of home-grown..32,012,693 41,231,397 49,531,435 40,614,328

TOtal............. 104,036,129 106,061,367 115,151,491 108,566,809

1884-85. 18R3-84.
58,214,758 52.968,678

1886-87. 1885-86. 1884-85. 1883-84
Aver. price wheat.... ..week. 30s. 10d. 333, 21. 33s. '34. 353. 1d
Aver. price wheat..... 8eason. 33s. 1ld. 30s. 10d. 33s. 2d. 39s, 14

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Lastweek. 1836. 1833,
Wheat.........qrs. 1,761,000 1,823,000 1,633,000 1,563,000
Flour,equal to qrs. 161,000 132,000 193,000 131,000
Maize.. .......qrs. 306,200 275,000 295,000 250,000

English Financial Jlarkets—i*er Jable.
The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending Sep-
tember 16. i )

Mon. ) Thurs.

London, 8at. Tues. | Wed. Fri.
8ilver, per oz..... ....d.| 445 | 441 449,¢ | 445% | 445 | 445
Caneofﬂormoney.. «==-10118 1101114 (10155 (1015,g /101244 10154
~onsols for account.....|101% [101i6,q {1011 101 1101 !1017q
tr'ch rentes(in Paris) fr/82°1712'82°15 |82:00 82:05 81'97%| x81°20
J.8.4g8 0f 1891.......,1113 [1111g |111 111 11033 [1105g
U.B. 4801 1907.........[129Y (1285 (1287 |128% X 12733/1273g

.anadian Pacitic.......| 533 347 53 5273 5278 5214
hic. Mil. & 8t. Paul....| 87 8575 | 8533 | 851 854 841y
«rie, common 8tock....| 317 311g | 31y 31 31 301g
{linois Central.........[156 12313 |124 124 1231g 122
~ennsylvania .... ......| 383 | a81g | 58 573 | BT% 5714
“hiladelphia & Reading| 523 315 | 313 31% | 311g 301y
New York Central.... .. 1127 (11218 [11214 (11213 [111% [110%

Zomamercial aud MMiscellaieous slews

NATIONAL BANKS,—The follo wing bauks have recantl y been

organized : .

3,786 —The Sturgis National Bank of Hillsboro, Texas. Capital, $30,000.
W. W, Sturgis, President ; J: N. Porter, Cashier. , .

3,787—The Pratt County National Bank of Pratt, Kansas. Capital,
+50,000. I\, E. Simpson, Presideat; L. E. Page, Cashier. e

3,786 =Ths Wright County Nationil Bauk of Clarion, lowa C,,tmml,
$57%,000. Duine Young, President; Charles Daaae Young

Cashier. :

[MPORTS AND EXPORTS FOR THE WEEK.—The imports of last
waek, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise. The
total imports were $6,846,005, against $7,761,327 the pre-
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ceding week and $3,725,943 two weeks previous. The exports
for the week ended Sept. 13 amounted to $4,926,809, against
$6,725,051 last week and $6.598.965 two weeks previous, The
following are the imports at New York for the week ending
(for dry goods) Sept. 8, and for the week ending (for gen-
eral merchandise) Sept. 9 ; alse, totals since the beginning of
the first week in January :
FORRIGN (MPORTA AT NNW YORK.

For Week. 1884. 1885. 18&6. 1887.
Dry Goods......| $2,839,219] 82,502,827 32,722,735, $2,188.170
Gen’l mer’dise.. 5,768,554 6,492,258 5,662,069 4,657,835

Total........ #8,607,773| §8,995,085 #$8,384,804! $6.846,005

Sinee Jan. 1, l
Dry Goods...... $85,229,329, 871,779,942 #83,736,344| $87,375,868
Gen’l mer’dise..| 219,101,787 194,683,630 218,330,255, 233,130 375
Total 36 weeks.|$304,331,116 $266.468,572 $302,066,599 $326,055,243

In our report of the dry goods trade will be found the 1mw-
ports of dry goods for one week later. »
The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending September 13, 1887, and from January 1 to date:
EXPORTS FROM NEW YORK FOR THE WEEK.

1484, 1885. 1886. 1887.
$8,565,997| $6.099,214 1.92

85,491,170, 34,926,899
222,691,201 221,572,793| 210,342,738| 207,677,333

Total 36 weeks. $231,257,193 $227,672,007 $215,533,958 $212,604,232

The following table shows the exports and imports of specie
at the port of New York for the week ending Sapt. 10, and
since January 1, 1887, and for the corresponding periods in
1886 and 18806: : ;

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

For the week...

Exporls. Imports.
Qold. -
Week. SinceJan.l. Week. |SinceJan.1.
Great Britain $3,300 $123,553 $......| $3.005,010
TANCC.cu: cameocmeccn]|  seen.. 17,857} 1,263.957| 4,413,316
Germany ..a.eeee ool - ... 968,101| 2,588,369 6,590,473
West In 5,500| 2,372,217 129,000] 3,135,370
Mexic0.eaeacar cau-.| Lol L. 300 10,262
South Amiorica 35,010/ 2,315,13 1,878 188,827
Allothercountries... - 4,000 487,114 104,520 240,656
Tetal 1887....... $47,810| $6,283,971 $4.085,024/817.583.914
Total 1886....... 16,451 37,031,684/ 1,852,631 9,827.463
Total 1835....... 23,435| 6,402,117 33,349 6,182,867
Silver.
@reat Britain ........ $237,400| $0,617,042 $eoenn. $211,665
TANOO.cccenns cvanee- 13,500 792,173 S, 2,216
@Germany.... .caae ....| ... 168,640 A 149,400
West INGies ceeee..... 7,675 171,699 1,078 392,348
Moxic0... .eceveenn..| ... 21,358;  ...... 70,849
Bouth ‘Afmerica..cc.c.{ = eee... 52,607 ... 205,917
Allothercountries...] ...... 40,600,  __.... 390,182
Total 1887....... $258,575| 47,861,119 $1,078] $1,422,627
Total 1886....... 160,749 7,328,154 54,012| 1,326,545
Total 1885....... 206,262 12,23:4,.02 16,834/ 1,378,121

Of the above imports for the week 1n 1887 $238,514 were
American gold coin and $2i6 American silver coin. Of the
exports during the same time $39,510 were American gold
coin,

FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also issued
by our New York Custom House, The first statement covers
the total imports of merchandise.

IMPORTS INTO NEW YORK.

'
{

| Balances.
Date. l Receipts. | Payments. l Ooin.  |Qoin Cerl’s.| Qurrency:

| . ® $ | s $ | %

S8ept. 10 1{317.417i 1.253,843/134,815,285' 13,30 2,053! 13.571,959

12, 1,749,651 1.434,774 1314 .838,045 14,078,148 13,517,967
g 135 2,0[05.676! 2,560,153:134,797,%66 13,416,7833' 13,696.054
“ 14! 1.’86522} 2.047,375134,733,117i 13,191.119; 13,555,914
L 15| 2,241,1°4;, 6,651,593 134,742,623 8,377,3582| 13,919,528
e lb'l’ 2.928,73 Ll 1,709,341, 134.007,066: 9,518 934' 13,733,064

........... .

Total ..| 11410474 157120079 . I

—Me. Jos-ph G. Martin, of 10 State Street, Bo-ton, has just
issuzd hi3 new book, about 40 pages, containing state-
ments of the debts of States and cities, and also of the debts
of many towns in New England and other States whose bonds
are known in.the market. The present volume is a little
book of mu h detail, and as it is later and b<tser than Mr,
Martin’s previous volumes in 1877 and 1883, it may safely be
deemed the best book on the subject ever issued. All persons
who are at all interested in getting precise and full infor-
mation abaut State, city and town bonds should have a copy
of this work,

—Messrs Walden & Lawrence offer to investors the first
mortgage 6 per cent 50-year gold bonds of the Columbia &
Re-nsselaer Railroad, running from the city of Hudson to
Valatie—one of the richest agricultural and manufacturing
sections of New York State ; the total length of the road is
1724 miles and the total amount of bonds issued $450,000. The
bonds are offered by subscription at par, with a bonus of 30
per cent in stock.

—Attention is called to the card of the Loan Co. of Ala-
bama, of Selm3, Ala. They negotiate loans on farm prep-
erty in that S:ate, having had experience in this business
since 1881. Tne General Manager has h:d sixteen years ex-
perience as a praciising lawyer in the matter of tities and
making private 1oans. The President of the company is
the President of the Commercial Bank of Selma.

—The National Bank of Daposit, which was started on the
first of this month in New York with a capital of $800,000, is
already reported as doing a promising business. The officers
and board of management comprise some of our most enter-
prising business men and best-known citizens.

—The Homestake Mining Company has declared its 110th
dividend, of 20 cents per share, for Augu:t, payable at the
transfer agency of Messrs. Lounsbery & Co., Mills Building.

—Thne De:dwond-Terra Mining Company announces its 29th
dividend of $20,000 (being 10 cents pershare), payable at the
office of Lounsbery & Co., Mills Building.

—The Philadelphia Compinv (natural gas) advertises its
usual monthly dividend in the CHRONICLE to-day. '

Auction Sales.—The following were sold this week at
‘auction by Messrs. Adrian H, Muller & Son :

20 Brooklyn Academy of 50 Columbia Bank.......... 90
Music (2 adm. tickets).. 1121 | 115 Fulton Nat. Bank....... 160
100 Brooklyn City RR. Co... 120 10 Real Estate Exch. and
62 U. 8. Equitable Gas Co. 661g Auction Room, Limited. 10681¢
38 Equit’ble Gas Lt.Co.,N.Y 1154 1 Mem’ship N.Y.Metal Ex. $50

124 Standard Oil Truss. ... .. 172 50 Cinn. Hamil’n & Dayton
200 Com’l Telegram Co.,Pref. 13 RR., Comnmon..... o wewe

Banking and Financial,

United States Government and other desirable

SECURITIES
FOR

I NVESTORS.
Allstocks and bonds liébed on the New York Stock Exchange hought

‘and sold on commission for cash.
Deposit acoounts received and interest allowed on monthly balances

TOWN OF SALINA, N. Y., 4s,

1887. ' 1886.
‘ - i - ' subject to draft at sight.
Month. poneral | otar, || Dry | Sonerat | HARVEY FISK & SONS,
n- 0 . 4 han- 0 .
Goods. | o | T : Goods. | O 28 NasSsAU STREET, NEW YORK,
s s | s i s | s s

January....| 11,158,704 23,748,188 84,907,80¢| 9,410,164| 23,389,735 32,769,809

February .. 16.799.664} 23,022.778i 39,822,442, ' 12,070,425! 26,621,316 38,691,741

March...... [ 9,631,882 81,391,648, 41,023,530|' 12,818,725 26,364,461 39,181,183

April........ 8.237,994?'32.85!1.900[ 41.144,85}42] 8,586,330} 28,613,331 87,179,719

May........ I 7,608,663 30,013,836 37,!520,499?; 7,689,337 24,775,633) 32.464.920

June........ | 6,689,005 34,355,167 41,044,802 6,881,571] 29,228,614| 34,110,190

July........ | 10,589,060, 26,118,608/ 38,717,663/ 9,330,756 27,868,768 87,199,524

August , 14,913,036/ 29,372,693 44,235,729 14,243,301 24,227,554; 33,475,965
i

Total....| 85,447,005 230,879,843/816,567.546 | 81,013.608/211.039,525 202,103,134
EXPORTS FROM NEW YORK. I' CUSTOMS RECEIPTS.
}
LN}

HELENA & RED MOUNTAIN, 6s (No. Pae, guarantee),
CRAWFORDSVILLE, IND.,, WATER WORKS CO., Gs,
CITY OF CINCINNATI 68, 78, 7 3-10s,
SARATOGA, N. Y., GAS & ELECTRIC LIGIT CO. Gs,
40,000 CITY OF RUCHESTER 7s, Due 1903,

FOR SALE BY

COFFIN & STANTON, Bankers,
10, 11, 122 and 13 Mortimer Bailding, Wa}l Street, N. Y.

| Total Merchandise. : At New York.
Month. | ' Month. '
o187, | 1888, || 1887, | 1ssm,
1} 1
- ¢ 1 8 | $ 3
January.......... | 24,476,387 23,723,616 | January.......... 11,792,3(9. 10,925,448
February........ ! 22,201,833 22,314.33!!5 February.........| 13,096,217 11,799,732
March.... .......! 28,365,160 25,204,054 March............ 14,200,782 12,500,233
April. wveenee.n. | 23,207,963 24,596,435 April..... ...... 11,420,147, 10,434,186
May i..ooounenns [ 23,776,711} 26,268,431, MAY..... ....u.... 10,947,639 9,021,500
June.............| 25,623,035 20.345,320 June.... .... .... 11,816,2341 11,879,019
July........ . 278915941 20,734,941 Jaly........... .. | 12,814,817 12,405,425
ABRUEL.vu s ossse 28,874,721 25857301 August ......... | 15,602,350 14,826,57
Tobaliissss. 204,010.104'205,094,469 | Total......... 101,690,527 93.992.421

United States Sub-Treasury.—The foilowing table shows
the receipts and payments at the Sub-Treasary in this city, as
well as the balances in the same, for each day of the past week :

: THE
EUREKA SPRINGS RiILWAY COMPANY’S
FIRST MORTGAGE 6 PER CENT
50=-YEAR GOLD @®ONDS,
INTEREST PAY\BLE FEBRUARY AND AUGUST,
AT MERCANTILE TRUST (0., TRUSTEE,
NEW YORK.

This road is run in connecti 'm with ths 8t.: Louis & San Francisco R’y
Co., with whieh it has a valu.ble trattic contract during the life of the
bouda. The road has beeun in operation five years, i3 doing a splendid
business, p.aying the iiterest on its First Mortgags Boads and over 3
per cent on its Income B onds.

We offer for sale a limited amount of these First Mortgage Bonds.

GRISWOLD & GILLETT,
3 WALL 8T., NEW YORK.

—

Ereos ey

T

L e e gt e




362

THE CHRONICLE.

[VoL, XLV,

- The Banhkers Guazette.

DIVIDENDS:;
The following dividends have recently been announced :

Per | When Books Olosed,
Name of Company. Cent. | Payable.| (Days inclusive.)
Railroads. !
Chicago Milwaukee & S8t. P. com.| 21g [Oct. 14Sept. 27 {o Oct. 16
do do pref., 31 [Oct. 14|Sept. 27 to Oct. 16
‘Lehigh Valley (quar.).eecceeee.oa. 13 [Oct. 15..cceaasisnesessscsnns
Manhattan. cescesnese somsssosess 1 [Oct. 1;8ept. 20 to Oct. 2
Missouri Pacific (quar.)........... 1% |Oct. 1/8ept. 17 to Oct. 2
Nashviile Chat. & St. L. (quar.) .. 1 Oct. 10,0ct. 1 to Oct. 11
New York Lack. & Western ...... 114 |Oct. 1iSept. 16 to Sept.30
Oregon Railway & Nav. (quar.) .. 1l2 |Oct. B S
Sunbury & Lewiston.......cae.... 3 Oct. 1|Sept. 16 t0 ———
1iscellaneous,
Philadelphia Co. (moxtbly)....... i1 Sept. 25|Sept. 15 to Sept. 25
Western Union Telegraph ........ I § ‘Oct. 15!Sept. 21 to Oct. 14

WALL STREET, FRIDAY, Sept. 16, 18873 P. M.

The Money Market and Financial Situation.—The course
of affairs since the announcement of the Balt. & Ohio syndi-
cate negotiation has been somewhat disappointing. The first
effect of that transaction was to advance the market sharply,
but after a few days the old dulness and drooping tendency
returned, and prices have lost a part or all of the advance
which they obtained. And yet the situation has not changed
for the worse, and all the known facts bearing upon the values
of stocks appear to warrant a tone of steadiness, and even
firmness, in prices. »

One feature of the current year which will stand out
promincntly in its record, is the large amount of our
stocks and bonds which have gone to foreign purchasers.
What Dbetween the loans placed abroad representing the
bonds or stocks issucd for new road constructed in
this country, and the large amount purchased in the
open market here and shipped abroad, the whole amount
of American sccuritics taken by the foreign markets must have
been very large.  The gold movement has grown out of this,
but more significant than that is the palpable fact that so large a
proportion of the whole capital stock of some of our leading
railroads is now held abroad. This certainly ought in ordinary
times to be a steadying influence, as such stock is not held to
any considerable extent on margins, and is not liable to be
thrown overboard in periods of temporary depression. In case
of political or monetary disturbances abroad some stocks might
be returned to this market, but they could probably beabsorbed
here without difficulty.

The open market rates for call loans during the week on
stock and bond vollaterals have ranged from 3 to 7 per cent,
the usual rate to stockbrokers, on good collateral, being 5@ 6
per cent. To-day the rates were 5@7 per cent. Prime com-
mercial paper is quoted at 7@8 per cent. :

The Bank of England weekly statement on Thursday showed
a loss in specie of £51,000, and the percentage of reserve to
liabilities was 44-40, against 43-21 last weck: the discount
rate remains unchanged at 4 per cent. The Bank of France
lost 5,150,000 francs in gold and gdined 150,000 francs in
silver. ‘ ,

The New York Clearing House banks in their statement of
Sept. 10 showed a decrease in surplus reserve of $1,058,300,
the total surplus being §4,154,325, against $5,212,625 the pre-
vious week. :

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks: :

1886.
Sept. 11.

1885.

1887. Diffr'ne’s fr'm\-
Sept. 12,

Sept. 10. Prev. Week. !
i

$ | $ $ $
317,442,900 Ine .2,t 01,000,337,631,800'326,706,500
68,120.100 Dec. 458,900] 73,159,400 111,984,500
8,118,200 Ine. 3.600{ 8,060.600! - 9,7,5.900
342,837,600 Dec.1,6 9,600:345,708.500,389,424,000
21,743,3: 0 )ec.1,001,800, 20,901,800, 35,172,400

50,700.375Dec. 402.400{ 86,427,125 97,356,000
89,863,700 Der.1,460,700° 94,061,200:147,156,900
- |

4.154,325 Dec.1,0£8,300; 7,634,075, 49,500,000

Loans and disc'ts.
Bpecie. ...c.ccivne:
Cireunlation.... ...
Net deposits.... ..
Legal tenders.....

Legal reserve.....
Reserve held......

BurpluB.: svcess sass

Exchange.—Sterling exchange has Leen moderatcly active
an increase in the demand having been noticed at times’
Rates have been very firm throughout, and on Monday the
posted rate for short bills was advunced 4e., in consequence of
a higher rate for money in London, a decrease in the offerings
of bills and an increased demand, consequent partly upon the
sales of stock for foreign account.  Subsequently some drawers
advanced their asking rates for both long and short bills c.,
the posted rates to-day being 4 803@4 81 and 4 85@4 85%.
The market has been rather dull in the latter part of the week,
though firm.  About $4,700,000 gold has been received {rom
agmad since our last report, and a further large amount is
afloat. :

Zed for FRASER
aser.stlouisfed.org/

To-day the rates on actual business were as follows, viz. :
Bankers’ 60 days’ sterling, 4 80@4 80}; demand, 4 84}
@4 84}. Cables, 4 843@4 85. Commercial bills were 4 78}@
4 79; Continental bills were: Francs, 5 273@5 26% and 5 24§
@5 23%; reichmarks, 94@94% and 94}@94%; guilders, 39@
39% and 39%. ' o

The following were the rates of domestic exchange on New
York at the under-mentioned  cities to-day: Savannah, buying
par; selling 3@} premium; Charleston buying 3 16@% dis-
count; selling' par; New Orleans, commercial, $1 50@%$1 75
discount; bank par; St. Louis, par@?25c. premium; Chicago,
70c. discount.

The rates of leading bankers are as follows:

Seplember 16. Sixrty Days. Demand.
Prime bankers’ sterling bills on London..|4 S0le24 81 | 4852435
Prime commercial......cccoeriieaniacinnn. 4 7R3} a4 791  ...... -
Documentary comiuerclal. ....ceesceaeaaa. 4 78924 T9 | teeeeaan
Paris (fTanc8)......cc.cecevccnscanccanccen. 5 26Te@b 2614 5 243325 233
Amsterdam (guilders)......cceeeee ceaennnn 3911,,239% 3973239 16:¢
Frankfort or Bremen (reichmarks) ....... 9413294 94197945

United States Bonds.—The transactions at the Board in
Government bonds have heen quite limited and prices continue
to sag, the 44s being } and the 4s £ lower than a week ago.
The offerings of bonds to the Treasury were large this week.
amounting. to $5,175,900, and the amount accepted was larger
than at any time since the Treasury purchases began, being
$4.199,900, at prices ranging from 10798 to 108-25.

The closing prices at the N. Y. Board have been as foliows:

Interest. Sept. | Sept. l Sept. ‘ Sept. | Sept. Scé)l.

Periods, 10. 12. 13. | 14. 15. 16.
4198,1891... .... reg. Q.-Mar..*108 [*103 {*108 E 103 |¥1073,*107 3
4158, 1891...... coup.: Q.-Mar. *108 108 *108 | 108 |[*10731 %1073
48, 1907.......... reg. Q.-Jan. *12433¥12435, 12114 *1244|7 124 (*124
48, 1907........ coup ?.-Jan. *125 12°3g*1251g 12544 (%125 125
6, cur'ey,’95....reg.|J. & J.*122 [*122 [*122 *122 |*122 +122
68, cur'ey,’96....reg.iJ. & J.*121 |“124 1*1‘.’.4 *124 (<124 |*124
6s, cur’cy,’97....reg.'J. & J.*127 {*127 l*l‘.’.'}' *127 |*127 (*127
6s, cur’ey,’98....reg. J. & J.*129 [*123 *120 *129 ([*129 (129
6s, cur’cy,’99....reg.|J. & J. *130 (*130 -.*130 *130 (*130 ..*130

* This is the price bid at tbe morning boatd; no sale was made. .

State and Railroad Bonds.—State bonds continue to be
very lightly dealt in. The Louisiana consol. 4s are the only
class showing any degree of activity, and- these have been
rather weak, closing to-day at 83, against 85} last Friday.

The railroad bond market continues dull, weak and unset-
tled, and the unhealthy condition of this market is considered
by some to be one of the most unfavorable features of finan-
cial markets - generally,  There is little demand for bonds for

.investment, capital seeming to seck other ficlds for its employ-

ment, and the speculation is dull. The bulk of the business
has been in the lower- priced and more speculative bonds, and
these have also been the weakest, though some of the higher-
priced classes have shown a slight decline. The most con-
spicuous for weakness have been Fort Worth & Denver 1sts,
Texas & Pacific incomes and Rios, Richmond & Alleghany 1sts,
Detroit Mack. & Mar. land grants, Ohio Southern incomes and
West Shore 4s, though none of these have had any particular
activity. ) '
Railroad and Miscellaneous Stocks.—The stock market
has been only moderately active, but weak and unsettled since
our last report, the improvement which set in at the close of
last week not having been maintained. On the contrary, a
sclling movement set in on Saturday last, on a denial of the
previous rumors of a consummation of the Balt. & Ohio-West-
ern Union settlement and the unfavorable character of the bank -
statement. Though there has been nro particular activity to
the selling, prices have continued to drift gradually down-
ward, the bears being in the ascendant, with no strong oppoe
sition offered to their operations.  Various rumors and reports
have been circulated to unsettle the market, chief of which

 have been the trouble about passenger and trans-Atlantic

freight rates among the trunk lines, the threatened strikes in
the coal regions, and reports of the unfavorable condition of
the iron trade. Notwithstanding that the stories about rate-
cutting are said to be exaggerated, and that the coal strikes
have been averted, and the existence of other favorable con-
ditions—including the large imports of gold and the Treasury
purchases of bonds—the muarket refuses to respond, indicating
the absence of support, either from outsiders or the bull
clement among the traders.

The most conspicuous stocks in the decline have been West-
ern Union and the coal stocks. The former has declined stead-
ily, notwithstanding the favorable nature of the quarterly
statement isstied this week, and the gencral impression that
the settlement with the B. & O. will be only a matter of time.
The decline of the coal stocks has been assisted by the pros-
pects of strikes among the coal miners, though they failed to
re-act on more favorable reports in this regard. Other weak
spots have been New England, Pacific Mail and Richmond
Terminal, though the whole market has been unsettled by the
decline in these leaders, several stocks touching the lowest
prices of the year. :

To-day (Friday) the market was stronger in the afternoon,
and prices generally advanced on the covering of shorts.
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING SEPT. 16, AND SINCE JAN. 1, 1887.
HIGHEST AND LOWEST PRICES. t srahﬁs | Range since Jan. 1, 1857.-
of the
8TOCKS. S8aturday, ;| Monday, Tuesday, | Wednesday,| Thursday, Friday, , Week, | I'
Sept. 10, Sepr. 12 Sept.'13. Sept. 14, ‘ Sept. 15. Sept. 16. ’bhmes ] Lowest. ‘ Highest.
Active RR, Stocks. | i - , . f f
Atlantic & Pacitic...... eeeeae [ *11 12 | 11 114 11 11 10% 1073 1012 10l1z) 103 10l 1 400/ 10 Aug. 26 1514 June 13
Canadian Pacific.....c.coan... ot o S1HT 53 53 ol 52 5l1g 511y’ 50% 51 ’*2; 003% 501y 4,8101 503 Sept. 16! 6833 Jan, 13
Canada Southern..... .. s 5673 5Tl B3le SOl 55 56 1 5Dl 557 54le 551l A 55 3b7 49  July 30| 6453 May 19
Central of New Jersey........ Yy 77 L Y5 T6 7493 70la. T21g T4 711g 73% 701z 721z ‘-3‘-!,110I 551g Jan. 3| 86k Apr 13
{. Central Pacific.........ccccan. 36 36 ’ *3013 3612 *36 3612 *36 - 37 | *304 37! 35 857 720 33 Feb. 3| 4333 Apr 12
! Chesapeake & Ohio. ... ....... ¢ 6 | 6 61 6 6 6 6 | oM 6lal "5% 7 160! 573 Aug. 31, 9l Jan., 8
! Do 1stpr(1‘ #1013 11k 10 10 ; 101y 12 10 10 | 10 10 9 10 ‘)""] 9  Sept. le 17 Jan. 13
Do 2d pref.| * 712; 27 8 7 8 *7 8 | 7 8 7 300! 633 Aug. 23 1119 Jan. 20 d
l Chicago Burlington & Quincy.! 13434 135 | 133 13412 133 1331 1.;.3 133 | 131 133 1: 3113 13 3 875(131 Sept.1H'156 May 17 .
‘ Chicago Milwaukee & St.Paul.| 833 841 8U 8313 S2% 831y 81 827 82 823 81l 8212:120,842 78% Aug. 1/ 95 May 18 :
» Do pref.|*119 120 | 11912 1191 118 118! 118 118 | 118 118 118 118 6501117 Jnl) 30 12734 May 17
‘ Chicago & Northwestern ..... 1115 115 11315 11423 11353 114 | 113 1135 1121511310 11214113 ”4.‘301,109 July 30;1275% June 7
» Do pref. *1421 1430 14253 14253 143_ 143 | 14210 14229112 143 | 1401 1401 106:13%14 Jan. 291534 Juue 7
Chicago Rock Island & Pacitic.| 1261 12612 125 126 1235 121 | 12313 123%; 12112 1231 12113 1217 4,342{1211 Sept. 16{140% May 17
Chicago St. Louis & Pittsburg. | ...... ...... L *151g 17k’ 15 18 | *13 16 | 14+ 15 14 14 500/ 14 Sept.15! 22  Apr. 22
Do ref.| 417 4277 %39 42 3y 42 | %38l 41l 39 40 | 40 40 | 1.110 35 Jun. 27, 521g Apr. 22
Chicago 8t. Paul Min. & Om..! 461y 465 45 453 451y 457 448 451 433 45 43 437 7,295) 4215 Aug. 31| 511 May 17
Do pref.; 1081y 10819 108 10814 10&11 108! 108 108 ‘ 1071108 | 107 1074 1,611/106 Fd) 11118 June 7
ClevelandCol.Cin.& Indianap.| 54l 56. | 53 54 54 ol’h H3la H4 | 5393 5H3%i 52l 53 3.8 >0} 50 Aug. 26/ 68 Apr. 11
Columbus Hocking Val.& Tol.| 2334 24 | 23 23 223 231, 2253 23141 21l 021! 213 21l 3,135 21 Aug. 261 39% Jan. 11
Delaware Lackawanna &Wes!| 130% 13155 129 130 130 13053 12313 1301 12813130 | 128 1205 124,005,126 July 3013912 June 1
Denver & Rio G.,assessm't pd. 2532 251" 2513 254 O3 27 1 26 27. 0 23y 25%y] 2515 2511 3,0100 217 Feb. 3 3u% Aypr. 14
Do pref. ’ 5914 5OV vaeenn s 59 60 | DON1p 581g] )71:3 asly 57 5714% 1,352 56l Jan. 24 683%3 June 4
East Tennessee Va. & Ga. R‘ 111 111» 114 111 113 111 1o 11 | 10l 107 11 11 | ..’,h()) 1014 Ang, 31, 17 Jan. 3
Do 1stpref. *58 60 | 53 Syt L. lll] DTl 571yl H6le 5TIa S6la AT | 2,085 H61s Sept. 16 821 Jan. 13
Do 2d pref.; *22% 23 ...... ...... 218 221, 211 218 21 ‘..’11‘;- 205 21 | ‘.!,TOUf "055 Sept. 160 32 Jan, 3
Evansville & Terre Haute....! -..... ...... *S3 . 90 86 90 ! *EE. 90 | *B6 90 | *SG 60 | eeen.. | &3 Aug. 1100 Apr. 9
; Fort Worth & DenverCity....| *16ly 4713 “16l4 4067% 4633 4673 161y A7 ! 6%y 47 46 463 1,100, 2115 Febh., 4' 621 May 7
b Green Bay Winona & St. Paul.| 10-’4 11 oy 1013 100 10 | *9 10 10 10 | ‘10 11 i 760) 9l Aug. 20 17 Apr. 7
| Do pref. ...... ...l 15 25 *15 25 | *15 25 | *15 25 *15 25 o i 17 Aug. 24 28 May 51
| Tllinois Central......cccea..... [ 1191119 119 119 117 1173 1194 1194 ‘s 11814 1153, 117 118 | 963 4117 Sept. 16 138 May 28
! _Ind. Bloom. & West.,ass.pd..' «...o. ceone. b17 17 17 17 16% 16% ... ...... 14 15 ! 050 141z Sept. 167 27% Apr. 1
Kingston & Pembroke........ { 381y 88lp0 071 38l 36l 37 358 36 | 34l 85y *321, 35 fod, GOt' 3073 Ang. 26 4713 Apr. 21
Lake Erie & Western..a. ... |18 1w 16 164 15l 16l 143 153 Liy 15% 14l 15 d,'.!l‘) 141g Sept. 16 24 May 16
: Do do pref.i 49 491y 46 4883 4dly 4blel 45l 461y 43 45 | 41k 431% 7,185, 11L> Sept. 16 61 Apr. 29
Lake S8hore & Mich. Southern.; 93z 961 9373 95 | 9375 9475 9353 91“ 93 9413l 9275 9415 59,9.9! 897 Aug. 1 93% June 30
1. Lonfz ) 51 F10 111 SN RIS S 1o LS 1 1 111 S B 89 92 | (H() K9  Fept. 16 993 May 14
! gville & Nushville._...._. I 6273 6314 017 ()"..’.55' 62 025 6153 U‘.!‘;’ 603 61%:0 _60L 614! 28,125 57 Feb. 3, 70X Apr. 14
| Louis. New Alb. & CLicAZO. ..} wevree veeeiil cemen ciionn 403 40%] 408 0% L0 . | 35 835 | 4500 35 Sept. 160 673 June 11
§ Manhattan Elevated, (‘Uusol 103 1037 10234 102 10311057 10412 1051, 103 104 | 101 10219 5.3:12] 03 3y Aug 31'16173 Apr. 20
[ Memphis&Clmlleacun ........ [T ———— a0 S50 .. ... [ 50 DO | cossns ivasa.l 49 49 | 1,200] 49 Sept.16 641z Apr. S
1t Michigan Central..... ....._.. P87 BTl 8673 SG73 86% 8714 87 BT | 8513 BGH! RH% 86| 399D 80 Aug. 1! 9512 May 19
o Mil. Lake Shore & West.......! 8 )‘4 8 )'; 86 80 “851x 861a' 843 8H1g! *SHl 87 l 843 R17g ‘WU[ 66lgJan, 6 94l May 18
l.f Do pref. *167 10% IOL'; 10113 10512 1074 105 1073 *105% 103 1 105 105 13598 Jan. 4119 May 18
Minneapolis & St. Louis...... | 1:)' 13 121 13 12 13 1213 121 *121y 14 | “1;: 14 450" 12 Aung. 26 2012 Apr. 2
Do pref.; 29 29 | 26 206 *206 "hl“ 254, 251 241y 251 25 ¢Hiy! 510 2410 Sept. 15 48513 Muy 351
Missouri Kansas & Texas..... 26l 2650 2481 253 oqy )14, 243 "’) | 2455 251 24 20y .H-; 23 Aug. 260 343 Apr. 9
Missouri Pacitic............... Vo977 49y 97 97'75 9613 ‘)4 Ss 96 074" 961z 978 x4 950 44,0001 90 Ang. 25112 May 19
Mobile & OWiO.nneeeienn ... Do 13 7 121 14 #1219 | *10 4L 12 12012 12 4000 12 July 200 19% Jan. 8
Nashyv. (/hatt.mn()gh\“l Louis! 7% TS YTeM T83y 4706 ' 80 | 75 77 0 T4l 75 1 1,820] 74l Sept. 160 883 Jan., 3
New York Central & Hudson.| 1091 10913 108 10813 1081y 103 S 1(11 31074 1071 1081 107 ~ 1073 8,715 1055 At 30 1145 May 19
New Y. Chic.& St. L., assent’d| 171 1% *1612 174 163 16%| 16l 161 161 16! 1501y 1620 2, 315 1510 Ang. 30, 203 May 16
Do pref., .hwntml 31 3175 81 31 0l 30l 29 291, *28 30 | 28 UN1y 2,:&0 204 Aug, 30 37!z May 18
New York Lake Erfe & West'n,  303% 311" 20 30%  30lg 3012‘ 293 301y 2933 3013 20 | L0% 838,3UH 077, Aug. 1] 3053 Apr. 12
Do pref. 674 67 14 66y 664! 66y 663 67 67 } 61§ |67 67 | TO00 614 Auyg. 1) 76 May 23
New York & New England...| 4473 4063 4334 45 437 44° ‘1 42%g 1 l141 411y 43l 407 431g, 90,365, 40  July 30: 66 Mar. 29
New York Ontario & West....|] 13 1= | 17 17 173 172 17 17 | 7 17 16 17 | 4000 1555 Ang, 25 20 Jan, 3
New York Susq. & Western...| 10 10 | 9la  9la’ *91y g5 ». 9y 0Olg 9 Gl 83 9 | 3,120 N3 Sept 16, 14 Feh. 14
Do pref.l 29 20 | 29 29 2813 281y 2713 2841 27 0 27 | 26 26 | 1,3(H 26 Scpt. 16 3R%1g Feb. 14
Norfolk & Western............ [ 151y 1612 *15lo 17! 151 15% *15 17 | *15 17 1 151 15l 200 14 Aug. 31 233:Jan. 3
Do pref.] 4284 431 403 42140 49 421 41 413 41 413 40 40k 7,635 40 Aug. 1 557 May 16
Northern Pacific...... ........ 209 "263; 2659 20 2067 271 2614 261 2013 26l 253 26 | 6,800 2413 Aug. 27 3155 Jaly 18
Do pref.| D2lg 5285 Sl¥y 5Lly 521, 54 i H2y HL | H2 . BRHy 51% Sui 17,1240 47H Aug. 25 631 May 19
Ohio & Mississippi............ 270 2770 265 2747 26 2eB 20's 2653 20 20608 25 2Hlo’ 2,0 000 223 e, 1! 321 Apr. 4
Oregon &'Lrans-Continental..| 2275 23lg] 221 228 o8 "4 Poes 237 22y 231" 21, -mx.. 21,0100 20  Aug. 260 35% Apr. 7
Peoria Decatur & tvansville.! 215 249 22“4 231lo, 231 }lg 23 2310 2ui 238le 221 23 | 2,880 2214 Anw, 27 39l May 25
Philud?lp]lla & Reading...... G213 63l 60% 6173 Ol bl ] Wy 613 583 G0’ HR1Y o‘i B 4]1.‘.390 34 Feb, 1 65 Sept. 6
Richm’d & West P’ nt'.l‘unnual 274 2540 251p 2Tla 201y 271y 257« L7 | 201y 267y 245 207 8Y,8637 2215 Aug, 26° 53 Jan, 17
Do prcl» ceeenn eeeena] D4 55 | b5l Hudg D 53 | H2 54 | 51 5214 1,725 51 Ang 25 87 Jan. 17
Rome Waterrown & Ogdensb'g: *85 861 TSd 6 | *84 85 oSt St [,7S0 &5 1 81 51| 130 50 reb. 8 95 Jan. 17
Bt. Lonis & San Francisco....; <3ils 36 “3-t 11O S R 33 35 | *31 35 "1 ... C 50 Jan. 270 41% May 26
Do pref....] o o TlH 7 72970 70l 71l Tl 70 T0le 691 7O | 2,320 611z Feh, 2 Sl May 26
Do lstpref 1121114 #1112, 114111 114 112 113 111 112 (111 111 460 111 Aug. 1 120 June 2
8t. Paul & Duluth ............. | *73% T4 T2 72 4 72 T2¥ 7 Tllﬁ’ 72 72 ¢ 70 70 | 065 Adblg Jan. 7! “5 June 20
Do pref......... *104 105 ] 10473 1047 100 101 100 104 1(n310 103%) ... ...... ! 20 09 Aur. 21143 May 23
Bt. Paul anmp & Manitoba' ...... ...... 1108 108 105 108 10513 108 l 105 106 ! 1011l 10440 5,280:1041p Sept. ln 1207 May 27
‘Texas & Pacitic, ass. pard:...| 2673 27 | 26 2(334' 203 27 251 26 | 24y 25%] 241y 2473 12,1600 20 eh. 3 35y Ma\' 23
Union Pacitic........._........ ! Hdd% DO ‘4; o4 543 5Aly 5453 H373 HA3 HYR Hllk’ HLy 53 | 21,040, 515 Aug, 31: 633 \fa\ 18 !
Wab. 8t. L. & P.,P. Com. repts.; *17% 1s3%:' 17% 17 k' 174 1741 17! 17 1073 17 | 1678 167, 856G 1381y Feb, 1] 223 May 6
Do pref,‘ by 3 321 30 3073 3038 3033 20% 30% 291 30l 201 30! 3,900 23% I'eh. 1| 3814 May 18
Wheeling & Lake Erie........ 47 175z 45 465" 45 45531 4413 - 40% 44 453! 431 J4i% £,420 351y Aug, 26 (3% Apr. 18 - i
DMiscellaneous Stocks, | a ' ! [ ' l !
Colorado Coul & Iron......... 3“10 39, 39 39 ) 3813 38k 361z 38 ’ 353% 37 | 36 36| 6,405" 34 Ang €6/ 5314 May 19 !
Consolidated Gas Co......._.. Ty T 7D 75 e 71 74 74 T2 T3y 71l 72 | 0921 711e Auw. 300 89 May 19 it
Delaware & Hudson Canal...,*10013 100%° 100 100% 100 100 9593 997 9TH 9Y% OR31 09 | 4,745, 973 Sept. 151053 Apr. 18 b
Oregon Improvement Co.....1 ... ... | remsas 25 cmee (R, S aselll Sesnss. oS | 8nl8 381) 250, 35l Aug. 27 543 May 3 f
Oregon Railway & Nav. Co...| *01 91k 907 91| "91 "y3 92l 921 0L 92 x8s8lp 89 ) 30120 S84 Aux, 26'105% May 19
Pacitic Mail ................... R 38l 3¢ i 38 S8lg! 373 38l 377 38 l 36 377! 35l 363! 12,675 351 Sept. 16 O83g Apr. 7 i
Philadelphia Co., Nut. Gas....| 99 99. | 99 99 v ... 981! *07 98 | 951a 9:')195 *O0-blg 9719 370 95 June 23,115 Feb. B i
Pullman Palace ar Co...ooil oo o | 146¢ Y 11"% 147 149 1473 148! 14612 147 % 14614 146147 3,259 13919 Jan., - 415935 May 203 f
Western Union Telegraph. .. 781 7Y™ TT7la T8l 773 T8 70 784 75 3 767 74l 761y 231,707 672 Junc 21 ; 797 Sept. 9 I
Express Stocks, ! ( } { | i
3 Adams. . oot e e 1146 147 | ... ... 146 147 <140 150 [*145 150 591393 Jan. 4152 Aug. 5 It
; . American... ... oL *103 110 1109 109 *107 110 107 110 '*10, 110 10'107 Jan., 5 1181 May 14 i
; United States.................. 71 7o D 7D [ 74 T4 737 7373 70 72 70 74 606 82  Feb., 17| 76 AHK 31 i
3 Wells, Fargo & Co......_... .l ciee vann.. 125 12732 126 126 (%120 130 *120 130 *120 130 58125 Sept.12137 June 6
{ Inactive Stocks. l : : i I !
Buffalo Roch, & Pittsharg. oo oo . oo e 59 59 100, 333 Jan. 14 743 Apr. 6 b
Cedar Falls & Minnesota. ... { cooeee oene.. 1078 1078 *9ly 1111 1000 9l Sept, 10 19 Jan. 7 i
Chicago & Iud. Coal K'way ~43 H50 | 41l 44lg 43 50 300, 41 Aug. 31 6773 Apr. 19
Do pref | *36ls 03 | 85 86l 83 RS 650 85 Aug. 1, 99! May 18 f
4 Cincitnati IHam. & Dayton .. *...... GO <% 6> ... (,) ______ 40 Aung. 8155 Jan. 11 i
- Cincinnati Wash. &B.unmnrvi ............ [ *1 5 i "4 5 100, 3% Augs. 26 7 Jan. 13 i
%: Do vref. | 63 6yl 6%  6la *¢lyg 7 1,050! 512 Auyg. 26 1014 Jan. 14 it
3 Denv. & Rio Grande We=tern. *...... AT | ssssmm snpamel wesess 17 Fowness 17 *oliia IF Hei.. 1T 1 ceevas 1212 Aug. 5 23% Jan. 13 i
: Des Moines & I't. D dee. .. .. i 11 13 § *1ll 13 | *10 13 1000 10 Aug 24y 15 June 13 i
: Marquette tHougliton & Ou. i 7 2 *)7 20 | *1T 20 (*ieevee 20 ... 20 | eennn. I 20 June 18 3014 May 27 i
b Do pul I Bt 1 90 *85H 90 300) 88 July 21 1009 May 27 i
Mexican Central......_. “15 1aly *15 155" *1514 16 5000 131 Aug. 2 22 Apr. 9
New York Lack., & Western. | .o.... ...... f ceotme: wenane 106 1006 100105 Feb., 2109 May 28
OhioSowthern.... ... ...t oo oo e . 131 13l 1213 125 1233 1934 oo e eeen.. 450! 12 Aug. 30 22 May 17
Pitts. Fort Wayne & Chic..... 151 151 | . ...... 152 152 | ceeoen ..., 152 152 | e .. 170:145  Jun. 10 15513 June 17
Quicksilver Mining Co... .. ..| weeeen cennnn I*5 6 *Bl 6 *Hlg 6 Sl 6 | *Bly 6 | ae....l Hlg Auy. 15 SH;Jun.IO
Do )UK S [ %95 30 *25 30 | *25 30 *25 30 | *25 . 29 | iece:s 27 Aug. 11l 35 May 14
Bt. Louis Alt. & Terre Haute..| 3%l 3%l 38 38 *36 38 | *35 33 *35 37! 3> 3% 400, 30 Jan. 8 453 June 6
Bt. Louis Ark. &Texas........l covoee oo .. [ G20 T 5% 7 S R I S 100 1514 Aug. 2 25 Feb, 12
Columbus & Hocking Coal.._.| .oooon ..., U e el B2 32 SR ST R 100; 2612 Auz. 26; 50 Apr. ”’
Tennessee Coal & Iron. ... ... 25% 2¢le 23512 206 2553 27 6 2o 25 26 231 25 3,115 2381 Sept. 16, 5414 Jan. 14
Various Stocks, &e, (Unl'isted.) ‘ ’ 3
Amier. Cottou Oil Trust....... { 32 333 291z 3134 293 307: 291 301 293z 2073 297 301 25,056| 2814 Sept. 1| 6412 Jan. 3
Pipe Line Ccl'tlﬂcutvs 5 L6953 71l Tl 74l 677% 75 | 62 68% 62 658" 6414 671y’ ~)og/ oool H4 Jwy 25 75 Eept.13
* Thtbe ale the pllCLS bxd and a=ked no salc was made at the Loaul T Ex- rlguts
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN, 1, 1887. !
QOlosging. Range since Jan. 1. Olosing. Range since Jan. 1.
Railroad Bonds. R Railroad Bonds.
Sept. 9|8ept.16|  Lowest. Highest. Sept. 9,8Sept. 16! Lowest. Highest.
Atl. & Pac.—W. D. inc., 68,1910 29 26 2512 Feb. | 3833 June || Mil. Lk.Sh. & W.—1st, 68, 1921.{119 D./120 b./118 Feb. (122 Apr.
Guar., 48,1937 ceaeccneecnecn-- 82 81 b.| 82 Aug.| 90 Jan. Michigan Div.—1st, 68, 1924, |- ccveceefounenn... 114 Jan. (121 May
Qan. Bouth.—1st guar., 58, 1908106 105 10453 Aug. {109 June || Minn. & 8t. L.—1st, 78, 1927....|.-.... -.|127 b.|180 Aug. (133 Jan.
2d,58,1913. ... ..ot cenne. 91 892 | «9 Bept.| 9513 Jan. Imp. & Equip.—6s,1922......}.--..... 80 a.| 81 Aug.| 90 Jan.
Qen. [owa—1st, 78,99, coup. oft|. . ... ..l.coee... 80 Aug.| 94 May || Mo K.&Tex.—Con., 68, 1920...| 927 | 90 89 Sept. |1021g Apr.
Centralof N. J.—1st, 78, 1890../105 105 Db.110413 Aug. {110 Jan. Consol., 58, 1920.... ....... ...| 80 781la | 7R158ept. | 8934 Apr. !
Consol. 78, 1899, assent... .... 11414b./110 bL.11072 Jau. [119 June Consol., 78,1904-5-6. ... e 109%5b.110912 110715 Aug. {1131 Jan. 4
Couvert. 78, 1902, assent...... 11414b./110 D./1109  Jan. {1183 June || Mobile & Ohio—New, 68,1927 ..|114 D./112 Db./1087% Feb. {114 Apr,
Adjust. 78,1903.. c.cceveen ceaeliccicaasiannnnn. 10514 Jan. {1081 June 1st, Extension, 68, 1927.. .... 107 1./10730./104 May (1071 Aug.
Convert. deb. 68; 1908 ciccui|oncnsmnsfonassave &37g Jan. {105 June 18t pref. debentures, 78 ...... {-ceceece]occennn. 47 Aug. | 66lg Mar.
Interim bond certificate.. .... 98 9714a.| 9733 Aug. (100 June || Mutual Un. Tele.—S. f., 68, 1911| 8413b.| 84 83 Aug. | 89 Mar.
Le’h & W.B.,con.78,1909,a8'nt/11012b./111%24./110 Jan. [116 Feb. || Nash. Ch. & 8t. L.—1st, 78, 1913{12615 |........ 125% Aug. (131  Apr,
Amw. Dock & Imp., 58,1921, ..{105 b.|........ 99 Jan. |1061s May || N.Y. Central—Extend., 58, 1893/104 b.|1031 (103 Aug. |10714 Apr ’
Oentral Pacific—gold 68, 1898..{11410b.{114 DL.[11313 Feb. (1183 Mar. N.Y.C. & H.—1st, cp., 78,1903|133 a./133 a./13173 Aug. (137 May 4\
Ban Joaquin Br. 68,1900......[........ 117 a.111g Feb. |116 June Debenture, 58, 1904.._...... 10713 |........[106 Mar. |1105s June
Land grant 68.1890......c.c...|eeeeean.]. oo s+-2-1100  July (105 Mar. N.Y.& Har.—1st, 78,1900..... 130 D.l........ 12813 May |1331g Apr.
Ches. & O.—Pur. m. fund 6s, '98|........ 112 Db.112 Mar. {115 June N.Y.Chic.&8t.L.—1st, 68,1921..] 9712 | 9613 | 85 Jan. [101lg May
68, gold, ser. B,1908, coup. oft| 75 «0 70 Sept.| 81 Jan. 2d mort., 68, 1923......... cmasfosas suni]anns sues 70 Jan. | 99 May
Exten. coup., 43, 1986 . ceeieeennn. ------=+| 67 Sept.| 7514 Jan. || N.Y.City & No.—Gen., 68, 1910.| 66 a.| 61 a.| 60l Sept.| 80 Apr. ’
6s, currency, 1918 ............ 29 Qofoan-o ---| 1713 8ept.| 32 Jan. || N.Y. Elevated—1st, 78, 1906..../1191g ceereees(117  July {123 Jan. '
Mort. 68, 1911, ... coeoonnnnn. 95 95 a.| 94 =~ Aug. (100  Feb. || N. Y. Lack. & W.—1ist, 6s, 1921|123 b./125 2.|1251 Jan 12813 Apr,
Ches. O. & Bo. W.—5-68,1911 ... |........ 10012b.(101 - Fel. [10812 June Construction, 58, 1923._...... 107 a.|107 10634 Sept. (110  Jan. ) ;
Chic.Bur. & Nor.—1st, 58, 1926., ........ 109 L.110113 Jan. {1072 Mar. || N. Y. Ont. & W.—1st. 63.1914_.{103 108 106 Sept. {11058 Feb, !
Chic. Burl, & Q.—Deb, 58, 1913./105%a. 10312 (103 = Sept. 1081 Apr. N.Y.8us.&W.—Deb.,68,’97,6D.0fl |- cevvece|eniueann 69 Feb. | 77 Apr.
Denver Divis., 48,1922... .... 954a.....taen 97 June | 99 .Jan. 1st refunding, 58, 1937... ... |-ccvecee|eceonan. 9012 Aug. | 9618 May
Chic. & Ind. Coal R., 18t, 58,’36! 99 a.| v9. 9813 Jan. 1031 June Midland of N. J.—1st, 68,1910/{113 a.! 113 a.107 Au-. [115% May
Oh.Mil.& St.P—1st,[.& M.78,’97/118 b. 1‘17 b.'11819 July (12243 Jan. || N. O. Pacitic—1st, 68, 1920. .__.!.... ceee| 73 73 Sept.| 8613 May
Consol. 78, 1905.....c.can..... 127120, (127 b.[12615 Aug. {1303 June || North. Pacitic—1st, coup.,68, ’21 1143 [1145a.{1141, Sept./|1181g Apr.
18t, 80. Min. Div.—€8,1910..../114 ‘114“%1 113 Aug. {119% June Gen’l, 2d, coup., 1933.._...... 10312 [102).{10314 Sept. {10712 Mar.
18t, Chi. & Pac.W.Div—58,’21|1033¢ ‘0:3-'; 1v3  Jwy (109 Jan. “James R.Val. 18t, 68,1936, | --c-iec.fcnacena. 10613 Jan. {111 May
Wis. & Min. Div.—58,1921....|1021a.lUZ12a.1102ig Sept. 108  May || N. Pac.Ter.Co.—1st, 68, 1933...|102 Db.|........ 100 July {1071 June
Terminal 58, 1914._ .. ........ 1021 [102%u.11011 July {1053 May || Ohio & Miss.—Consol., 7s, 1898. 115 b./113 b./11413 Aug. {123~ Apr.
Chic. & N. W.—Cousol. 78,1915(138 b./i35 138 Sept. (142  Jan. 2d, consol., 78,1912 __........ 114 a./113b.114  July {119 Jan.
G014, 78, 1902....::svunesess 129 11u% i27  Bept. (133 Jan. Springtield Div.—78,1905 ... |-cc.-- 109 a./109 Jan. [1121g Apr.
Binking fund 68, 1929..... ... 120 b.j}-’-Uls?b-:117 May '1201g 8ept. | | Ohio Southern—1st, 6s, 1921. ..{104 1.[105 a./102 Feb. [1111g Apr. -
Binking fund 58, 1929......... 109 D.jiUs D./108  Jan. |11013 Mar. 2d,ine., 68,1921 . .or ..., 35 _ 34 32  Sept.| 5013 May :
S8inking fund debent. 58, 1933/103 b.'102§’4it-3108 Aug. (11044 Mar. || Oregon Inpr. Co.—1st, 68, 1910 9473 | 90 90 Sept. [10273 May ;
25-yeur debent. 5s, 1909..... |........ {105 41103 July {10914 Apr. || Ove. R. & Nav. Co.—1st, 68,1909{10912 {110 2a./108 Jan. {112 May |
Chi.R. I. & Pac.—68, coup. 1917.(131 b, 131 b-§130 Jan. (135 Jan. Consol., 58,1925.... .......... 100%2h./10012 | 99 Aug. (106  Jan. 1
Exten. & col. 58,1924, ... I ........ LO7% 1107 July 110l Feb. || Oregon & Transcon.—6s, 1922..| 96 95%a.| 951 Sept. (1041 Apr. Wi
Oh. 8t.P..M.& O.—Consol. 68.’30/1151s 111034D./117  Sept. 1247 May || Peo. Deec. & Evans.—1st. 68. ’20. 112 a.j........ 110 Mar. {11513 June [
Bt. Paul & S. C.—1st, 68, 1919/126 a. 126 a..123 July 112715 Jun. Evansv. Div-—1st, 68, 1920...110673 cerieeas 10673 Sept. (112 Feb. ; i
Oh.8t.L.& Pitts.—18t,c0n.58,’32/........|ceeueenn [ 98% Jan. 102  Feb. || Rich & All.—1st, 78,1920, tr.rec| 60 b.| 60 591 Sept. | 77 Apr i
C. C. C. & Ind.—Gen. 68,1934 .. 1084ga.!........ 107 Jan. 11113 May || Richm. & Dan.—Cons., 68,1915{110% |.__.. ... ‘110  Swept. 115 June i
Col. Coal & Iron—1st, 65, 1900..| 99 "8 953 Aug. 10434 June Debenture, 68, 1927 ._........ 110 a./110 a./106 Feb. (114 Apr. i
Col. H. Val. & Tol.—Con. 58, ’31| 72 a.| 67 67 Sept.| 837 Jan. Roch. & Pitts.—1st, 68, 1921. .. R o R PP 114 Feb., {120 Mar, ) ¢
N Gen. gold, 68,1904 ............ 67 L. 67 Db 68 Sept.| 91 Jan. Consol., 6s8,1922.. ___.._._..... 113%2b.i........ 108 Jan. /117 Apr., :
‘ Denver & Rio Gr.—1st,78,1900/11934L./119% 111819 Feb. {1211 June || Rome W. & Ogd.—1st, 78,1891 .| .«-..--. [1083%1.110814 June [ 11213 May
18t con. 48, 1936 ceeencnee...... 7815 l.ecsnoss 7614 Feb. | 8234 June || Consol., extend., 58, 1922..._. 102 - 11024 " [10013 June ' 1041g Mar,
Den. & R.Gr. W.—18t,68,1911.| 70 b.l.ccu.-.. 70  Sept.| 82  Apr. || 8t Jo. &Gd.Isl.—1st, 68, 1925 .{100 99 a.| 99 ~ Aug. (10813 Apr. !
ABBONTRd. .. cnemsmsmssassmnings 68 a..-...... 6512 Sept. | 78 Jan. 24, income, 58, 1925 ... .....| ccccea. 169 a.j 65 July | 75 Apr. |
Den. Bo. Pk. & Pac.—18t, 78,705 78 b.| 78lga.0 68 ~ Apr. | 863 June || St. L. Alt.& T.H.—1st, 78, 1894. EET T PRTT PP 113  Aug. {116 June §
Det.Mac.& M.—Ld.gr.318,1911| 37 | 30) | 29 Sept.| 56 May 2d, M., Ifx'cf., 78,1894 .. ...... 118 A).eccscnss 108 Sept. /11238 June |
£.Ten.V.& G. Ry.—Con.,5s, '56| 9612 | 94 "a.| 95 Sept. 1013 Apr. 2d., M.,inc., 78,'1894..... .... 106 Db.i........ 105 May {108 Jan. i
Eliz. Lex. & B. Bandy—¢8, 1902.| 61 ?bl‘za-| 95 Sept. 108 Jan. Dividend bds, 68,1894 . _...... 45 a./ 38 a.| 35 Jan. | 48 June f
Erie— 1st. consol. gold, 78, 1920;1301gb,|130g {13012 Bept. (137 June || St. L. Ark. & Tex.—1st, 6s, 1936 987gb.. 97 9613 Aug. |1023g Apr '
Long Dock, 78,1893 . ceeoee i ]iaaeifienns e=-11123¢ June {115 Mar. 2d,68, 1936. ... ... 4339, 39 3813 Sept. | 5514 Jan.
Con. 68,1935....ccaueuc..... 118 a.|.....---1115 Jan. {120 Mar. || 8t. L. & Ir. Mt.—1st, 78, 1892_ ..|108b./ 1061gb.{103 Aug. (115  Jan. |
N.Y.L.E.&W—2d con. 68, 1969, 991y 7% 9334 Feb. [10473May 2d mort., 78, 1897. . ... ...... 113b.}... ..--.1109 May {1141 Mar, '
Funded coupon, 58,1969. ..|...... o rasgeene 85 Sept.| 9514 May Gen. Ry. & land gr., 58,1931.| 90 Db.; 94 b.! 93 July | 99 ~Jan.
- Ft. W. & Denv. C. ~1st, 658, 1921| 851 | S2 817 Sept. | 9813 May | 8t. L. & San Fr.— 6s., Cl. A,1906{112 Db./111 b.[113 July |1151 Jan,
Gal.Har.& San.Ant.—1st, 68,’10!.cceecefccacennn 106 Feb. [1091g Mar. 68, Class B,1906...... ........ 112 b-illl b.1113 July'|117 Apr.
2d M., 78,1905 ..o ool 108_a.105 June (111 = Jan. 68, Class C, 1906...... .. —— 112 Db.111 Db.111215 Sept. 1174 Apr.
West. Division—1st, 58, 1931.] 94 a.! 935 9338 Sept. [1001g Jan. Gen’l mort., 68, 1931..._...... 1133%Db.:11331b.[1081% Keb. |115 May
20,68, 1931 .c.cvoesoooimis e |62 asnn oo fones smms 921g Jun. | 9214 Febh. Gen'l mort., 58,1931.......... 1001g | 99 981 July {1ullg June
GrnB. W. &8t.P.—18t,68,1911|.._..__. *192 a.! 99 Jan. {109 May S8o. Pac., Mo.—1st, s, 18388. .. 100"41)-!10019\)- 100 July. {1041 Jan.
2d incowme &8, 1912 __._...__. 373 | 344 | 33% Aug. | 53 May || St. Paul M. & M.—18t, 78, 1909 112330, 112% 1103g Jan. |118 = Apr.
Gulf Col.& Sun.Fe—1s8t,78, 1909/121 121 - 1118 . Aug. (1253 June 2d,68,1909.............. R 1161gb.| ceesaen -;1 151 SBept. {121  Mar.
Gold, 68,1923..... coeeennn.... 101 b.‘*lUllﬂ 100 Aug. 110634 June 1st cons., 68, 1933 . _.......... 115 (115 111415 Sept. |[12014 May
Henderson Br.Co.—18t. 68, 1931{107 b.!..c.cun. '1u6la Mar. (110 Feb. Do reduced to 41e8 98%b.| 931za.. 98 ~ Feb. 10113 May °
H. & Tex. C.—18t M. L. 7s...... 113 b.|L14 (11234 Jan. {1193 May || Shenandoah Val.— 1st, 78, 1909{103 a.fl....._.. 96 Jan. {109 May
1st, West. D, 78,1891._.. . .. [112151,,/112 1108  Mar. (11913 May Gen’l mort., 68,1921 ... .. .|.-. --=-] 35 | 35 Sept.| 55 May
18t,Waco& N.78,1903.... ... 1121ph. 111 D113 Feb. (1193 May || So. Carolina—1st, 68, 1620...... 97 L. 97 } 96 May {1071 Jan.
24, consol. M, L. 8s,1912..._. 10212b.| -------- | 94 Feb. 112 May 24,68, 1931.....ccvceaunccn.... 70 ad......L {65 May | 80 Jan.
Gen. mort. 6, 1921 ... ... __.|........ lecooen - 65 Sept. | 7931 May Ine., 68, 1931............ S 15 b.! 14 b 15 Aug | 281gJan,
Ind.Bl. & W.—1st,pref., 78, 1900 12()121).;12012 1191 Jan. {1244y Feb. || 80. Pac., Cal.—1st, 68, 1905-12. _|.c...... ;111121).[11019 Feb. {115 July
18t,5-68,1909.. ... ........ 80%b.!-caen-. ’ 86  Aug.| 99  May || So. Pac., Ari.—18t, 68, 1909-10. |- -v..... ;10714b.3110 Feb., (112 Apr.
2d, 5-68, 1909, .. . 17 70 D.foenreenn 72  Sept.. 8912 June || So. Pac., N. M.—18t, 68, 1911, . |........ beccieeas 1105%, Jan. [110 June
Eastern Division—68,1921. ..| 91 a.l.--..... | 91 Jan. | 9513 May || Tex. & Pac.—Ine. & ld gr, 7s.'15| 51 1 46 | 46 Sept.| 6613 Feb,
Income, 68, 1921......_....... | 24 b.| 22 | 22 Sept.| 347 Apr. Rio Grande Div.—68,1930 ... | 683 | 62% & 623; Sept. | 78g May
Int. & Gt.Nor.—1st, 68,201d,’19{113 a.l-ec---.. 112 Aug. (122 Mar, Gen. mort. &term., 68, 1905, f........ | I 62 Sept.| 72 Apr,
Coupon, 68, 1909.............. 71gb.| 87%D. 86 Sept.; 98 Feb. || Tol. A.A. & N. M.—1st,68,1924 |.-...... [ 94 1 89 Jan. (100 May
Kent. Centr.—Stamped 48, 1911, ... . f.ecuea-. 64 Jan. | 78 July || Tol.A.A. & Gr.'I'r.—18t, 68, 1921.cu..... 105 1103 Jan. {109% June
Knoxv. & 0.—1st, 68, gold, 1925/ 94 a.. 94 a.l 91 Aug. 1100 Jan. || Tol. Peor. & West—18t, 78, 17 .| --..... Ve wioiin oo 104 Jan. (112  Feb.
Lake8h.—Con.coup.,1st,78,1900/12412a.{124 D./124 Aug (129 June || Tol. & Ohio Cent.—1st, 58, 1935| 95 193 a. 95 Jan. | 99% Jan.
Con. coup., 24, 75,1903 ....... 0 1 (— 11221 Jan. (12613 May || Tol.St.L.& Kan. C.—1st,6s,1916| 95 (17 I 95 Aug. | 975 June
g Long Island—1st, 78, 1898...... 125 120 b.-12058 May 125  Sept. || Union Pacitic—1st, 6s, 1899.._.(116 b, 11512b.{114 Jau. {11934 Mar,
1 18t, consol., 58, 1931 ... |......_. 113 L. 112 July (115 Feb. Land grant, 78,1887-9._.... ... 104 D104 Db.'102 Jan. {103l May
1 Lou. & Nash.—Consol., 78, 1898/120 b.[120 Db..118 ~ Apr. |1211 Feb. Sinking fund, &s,1893........ 111 b.'110 1110 Sept. |120 Feb. s
i N. O. & Mobile—1st, 68, 1930.{10953).|109 1105 Jan. !1131 June Kan. Pacitic—18t, 68, 1895..../110 Db. 1041g !10;'19 Sept. (115 May i
: 2d,68,1930.. .00, 97 b.| Y8 a.l 907gJan. | 991y May 18t,68,1896.. 0. oan.... L13 . a.'10813 10812 Sept. [115  Mar,
! E.H. & N.—1st, 65,1919...... 112 b. 1121‘2'0.;112 July 11175 May Denver Div.—68s, 1899.. ... 116 Db:l1H bh.i114  Jun. |11734 Apr,
| General, 68,1930, .. ........... 110 109 1107  Jau. |11419 May 18t cousol, 68, 1919 ........ 110234 :101121)-;10‘2 Aug, [109 Apr.
* Trust Bonds, 68,1922, . ... 10712 10612 [1041g Jan. (109  May Oregon Sh. Line - 1st, 6s, 220 e | 98Y | 9713 Aug. |1071 Jan.
10-40, 68, 1924. ... _..._..._.. [g5issens [smeeemes [ 98 Jan. {103 Apr. || Virginia Mid.—Ine.. 6s, 1927, ... ...... [ ........ [ 95 Apr. | 99 Jan.
Lou. N. A, & Ch.—1st, 68, 1910./110 b./110 b.!109 Jan. 111512 May ‘Gen’l mort., 58, 1936.......... | 75 Dafes spwmes | 80 Sept.| 90 Apr. |
_ - Conmeol,, gold, 68, 1916.... .... 94 a. 94 2] 93 Apr. | 99 June || Wab. St.L. & Pac. - Gen., 6s, ’20\ 95 a. 47 Db.| 49 Jan. | 604 May . :
' Mem. & CI'’lston—6s, gold, 1924|..... ... 100 b:iiG0 Aug. (107 May Chicago Divison—58,1910 ...| 99kD.! 98 | 89 Feb. 10414 May
i Metro. Elevated.—1st, 68, 1908.|115%a./117 2./116_ July 12013 May Wabash—Mortgage, 78,1909..! 80 D.|........ I 82 Aug.| 97 May .
. 24,68, 1899 ... ....oooioo..... 106 1061gDh.'106" Sept. (113~ Apr. Tol. & Wab.—1st, ext., 7s,’90[{113 b. 11412b.{11014 Jan. |1174 May
Mexican Cent.—New ass. 4s....|........ 68 Db.| 51 Feb. | 753 June 1st, 8t. L. Div., 78,1889..... il4 al. ...l {106 .Jan. {116 May
Incomes, 38, 1911 ... ... ... .. leeee.... { 20 July | 27% June || = 2d, extended, 7s, 1893......| 99 fomweicas | 98 Sept. 108 May
i Mich. Central—1st, con., 78, '02(127 1.|128 a./1261g Aug. 131 Apr. || © Con., conv., 78,1907._...... 90 a. 85 a.l 83 Sept.| 99 May \
Miss'ri Pac.—1st, cons., 68,1920/114 114 a.1137gSept. |[119 Apr. Great West.—1st, 78, 1888..../113 b.|........ 109 Jan. |11713 May !
8d,78,1906................... 1200 8] sassnss 1121 June [126 - Apr. 2d,78,1893..... ... _.. el 99 booIllI 98 Aug. 107 May 3
Pac. of Mo.—1st, 6s, 1888.... [1003 1095b. 10044 Aug. (105 Jan. 8t.L.K.C. & N.—R.e&r.,78,’95./109%a.{109 1.[109 Muar. '1141 July i
2d mort., 78, 1891.......... | ... ..., 110513 July (1101 June || West Shore—Guar., 4s.......... 9873 | 98 9712 Sept. | 10433 June ;
1 Nore—The letter “ b” indicates price bid, and ““a” price asked; all other prices and the rangoe are from actual sales. - !
L STATE BONDS. :
ik
?; SECURITIES. ) Bid. | Ask. l : SECURITIES. ] Bid. | Ask. SECURITIES. Bid. | Ask
‘ Alabama—Class A 3to 5..... 1906| 1033!...... fMissouri—Gs ..... due 1889 or 1890 104 |...... Rhode Island—68, cou..1893-1894| 115 |.cc..e
¥ BmClass B, 58.ceeeee veon...... 1906 ...... 1104 | Asylum or University, due 1892/ 110 |......| South Carolina—6s, non-fund.1888 6 7 i
i ! CIass 10, 48, ccoisivnsovassin. 1906/ 98 1103 Fanding.... ccuesecaas 1894-1895] 112 |[...... Brown consolidated 6s..... 1893| 103 (107 ]
k 68, 1020.. ..o o, 1900, 100 |...... New York—6s, loan........... 1892/ 115 |...... Tennessee—6s, old...... 1892-189y ...... 61
i | Arhan~as—o0s, funded..1899-1900 68,loan.....c.o.ooi.ii.a.. 1893/ 118 |....es Compromise, 3-4-5-68....... 1912} ..esonlvacsss
N 78, Little Rock & Fort Smith, iss. North Carolina--6s,o0ld........ J&d! 35 [sancen New settlement—6s.........1913] 100 |106
| 78, Memphis & Little Rock, iss.. Funding act ................ 1900: 12 i...... D8isnnnas swais aune cmmaniome 1913 ...... 1021g
i1 78, Arkansas Ceuttal RR........ New bonds, J. & J....1892-1898| 15 |...... T 1 TR 1913 ..... 70
Georgia—7s, gold............. Chathami RR.....ccuiveenencnencs] covann 14 ||Virginia—&s,old........... E—— 48 lliceee
Louisiuna—7s, cons. Special tax, Class 1........ SR DR 15 | 6s, coneolidated honds....... ceee] 90 |.eenne
Stamped, 48........... e Consolidatsd 4s............. 1910 ..ceus 971/ | 68, consolidated, 2d series.......| 60 |......
‘ Michigan—7s.... [ ........... BB. o ucmosnmns rsmsssns suwdams 1919] ...... 125 68, deferi ed, trust rec............ 8lg| 9%
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BONDS—-STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.

SECURITIES.

l Bid.

SECURITIES. Bid.

SECURITIES.

Railroad Bonds.
{(Stock Exchange Prices.)
Atch, Top. & San. Fe—41¢g8 .. 1920
Binking tund, 68
Beecn Creek — 1st

nrl Cedar Raplds & Nor—
18t 68 oo ieieieaenaen
Ccengol. & col. tr, 58
Registered ... ... ..couceae ....
Minn, & 8t. L.—1st 78, gu . 1927
Jowa C. & West.— 18t 78....1909
Ced. Rap. L. F. & N., 1st 68.1920
18t 58 .o iiee oo 1921
Buff. N.Y & Phil.—Cons, 6s...1921
Trust certificates......ccooo......
General 6s,.... .......c. ... 1924
Trust certificates....ceeeaa.....
Central l[owa—
Eastern Division—1st 6s. ..1912

Tlinoix Divicion—18t68..... 912
Cent. RR. & Banking Co., Ga.—
Collateral gold, 58 .......... 1937

Chesapeake & Ohio—

68, gold, series A ........... 1908~

Cher. O. & 80. West.—2d 68...1911
Chicago & Alton—1st, 7s. ....1893
Sinking fund, 68............. 1903
Louis. & Mo. Rwer—lst’?s .1900

2078 ccovies, srmenaniams e 1900+

Bt. L. Jacks.& Chic.—1st,78.1894
1st, guar. (564), 78.cc..... 1894
2d mortg, (.300). TBosasvsse 1898

%uur (188),78. ........ 1898
MIBF Budge—lst 8.1, 68.1912

Chie. Burling. & Quincy—

Consuud.:ted T8 sccencae .-.1903
S8, Binking und. .o..ooononn. 1901
Iowa Div.- 8ink. fund, 5s8..1919
Sm}umr fund, 48 .......... 1919
Plain, A8 o 1921}*
Nebmsk a Extenrion 4s..... 1927;

Chic. Burl. & No.—Deb,. 6s....1896

Chi. R. Isl. & Pac.—6s, coup..1917
Registered......o.oouveeeneaeni... *
Ext. & Col, 58 .ccuveann..... 1934

Re-glstc Yed . ic.ecaiccncivanaiines

Des Moines & Fort D.—18t,48.1905)*
186, 2308 cenneeineienenn .. 190.)1

Extensmn g

85
Keok. & Des M.—1st, 58 ....1923,*109

Chicago Mlquukee & Bt. Paul—

18t,88, P.D.cueeeverecnnnnn.. 1898, *‘12412
24,7 3-108, P.D............ 18‘)81"119
lst, 78,2, R.D .oo........ 1902

1st, La C rosse Division, 78..1893

18t, I & D, 78 o 1899
18t, C. & Mo, 78, 1903
18t, 78, [. & D. BXb..oen oow. 1908
1st, 8. W. Div., 6s......... 1909
18t, 58, L C. & Dav «ononon. 1919
18t, H. & D., 78 vecuer-nnn. 1910/~119

1s1, H. &I)., 157: P 1910
Cluuuzo & Pacitie Div., 68..1910
Chic. & Mo. Riv. Div., 55...1926

Mineral Point Div., 5s ...... 1910,*100
C. & L. Sup. Div., 8. ....... 1921} 10:

Fargo & South., 6s, Assu ..1924,

Ine. conv. sink. fund 58. .1416

Dakota & Gt. South., 5s.....1916
Chjca;zo & l\onthwestem—

Extension honds—48........ 1926~

Escanaba & L. 8. —18t, 68...1901

Des M. & Minn.-1st, 7s. 1J04 :
Towa Midland - 1st, 88...... 1900
Peninsula—1st, conv.,78... 18987

Chic. &M]l“aukee 1st, 78.1898
Win. & St. P.- 24, 7s........ 1907

Mil. & Mad.—1st, 68 ........ 1905(*

Ott. C. F. & 8t. P.— —18t, 58..1909

Northern 111.—18t, 5 ........ 1910
Cl. Col. Cin. & Iudxanup—

18t, 78, 8. fd .. ocioeeneann.a.. 1899

Consol TB Sonnasmasssamsnssis 1914

Cousol. mnk fd., 7s ......... 1914
Chlc S P &an —lst 68.1918

No. W 1swnsm—lst, 68...... 1930)*

Chic. & E. I11.—1st, 8. f., cur..1907

Conrol., 1st, 68..o..co....... 1934
Chic. & W. Tud. —1st, 8.f., 68..1919
General mortgage, 6........ 1932
Chic. & St. Lomu—lst 6s..... 1915
Cin. L. 8t. L. &thcago—
1st, gold, 48 ......o0ueunn.... 1936
Re;.mlered ......................

Cin. Jack. & Mac. —1st,g 58.1933
Col. & Green.—1st, 68s..
{0 L P 1926
Col. & Cin. Midland—1st, 68..1914
Del. Lack. & West. -—Couv 78.1892
Mortgage, 4 1907

M\,ra. Bmi & N.Y.—-1s8t,78.1906
i8sex—1st, 78..... 1914

orris &

20, 78ccciraan. ... L1891
Bonds, 78 eennn.. . 1900
78 0f 1871........... -...1901
18t, cou., guar., 78 ........ 1915

Del. & Hud. Canal—1st, 7s8...1891

1st, ext. . A P 1891

© Coupon, 78,. ...ueecnnnann.. 1894
Registered, 78............. 1894
Pa. 1.iv., coup oy (S qemuiessios 1917

Regist,ere ..................

Albany & Susque. —lst 78..1888

1st, cous., guar., 78....... 1906
Reglstercd ....................

1st, cous., guar., 68.......1906

heglsu red ...................
Rens, & Sar.—1st, coup ., 78.1922
Registered . ..o.oovieioneacnn. ...,

Det. Mack. & Mar. -lst 6s8...1921] ......
Det. Bay C. & Alp. - lst 6....1913*1061%:107
E. Tenn. Va. & Ga.—1st, 73...1900|*117

L.lke Erie & W’n
Lake S8hore & Mich. So.
Cleve. P. & A.—78 eeeun..... 1892(*114 |....
Buff., & Er.—New bonds, 78.1898; 119 (12
Kal. & W. Pigeon—1st, 78...1890] ......|....

.1916| -

Divisional 58......c.ceenan.. 1930 <eeeer].-..
E. & W. of Alabama—
1st, cons.. gold, 6s.... ...... 19026] ......]....
Eliz. C. & N. —8.1.,, deb., 6s8. ..1921] ......
1st mortg., 68 . ..ccceon..... 1920} -ececefvane
Erie—1st, extended TB.cuecses 1897! ceswwifesss
2d, extended, 58 ............ 191911134
3d extended 418 .......... 1923 (*...... 106
4th extended 37 T, 1920| -ceceafennn
5rn, TBiysvnsns vonsssissnssines 1888!*103 |....
1st, cons., fd. coup 78can.. 1920) -e-eelf..-.
Reorg %5 lat lien, 68.......... 1908( 105 |115
.N.Y. & E. —lst, T8.iceans 1916} <cececfcann
N.Y.L.E. & W. —Col. tr., 681922| cceuucf....
Buff. & 8. W.—Mortg. 68....1908] weueoiliuns
Evan. & T. H.— 1st, cons., 68.1921] ...... 113
Mt. Vernon—1st, 68......... 923 c-euen]eenn
Evans. & Indian. -—lst cons...1926| ...... 1081
Eureka Springs R’y, lsr 68, g 1933} comsssfises

KI't & P. Marq.—Mortg., 68...1920({*118 (121
Grand Rap. & Ind. —Gen. 58..1924| 96

Registered .. ... ... ............. seesaafeans
Han. & 8t. Jos.—Cons., 68s..... 1911(*1153%(117
Hous. E. & W. Tex —lsr 78...1898| ..... (...
Illinois Central— lst, gold 4s. 1951 *105 |....

1et, gold, 3. ... ..., 1950 ... ).lL

Springf. Div.—Coup.,. .68, . 1898 *1151gf....

Middle Div. -Reg 58 ......1921(*112 | __|

C. 8t. L. & N O——Tenl 78 1897| 116 |....

1st, consol. N7 1 R 1897| 116 |....
BB :ccvsccssneesadannens 1907¢ 118 |....
Gold, 58, coupon.......... 1951 110 |....
Registered......c.oooueaon.... 105 ...

Dub. & 8. C.—2d Div., 7s...1894/*111 {114

Ced. Falls & Minn.—1st, 78.1907] «eeeefen..
Indianap. D. & Spr.—

1st, 78, ex. tund. coupon....1906{ 104 |....

Det. M. & T.—18t, 78........ 1906*125 |....
Lake S8hore—Div. bonds, 78.1899| 12115|__.__,
Consol., reg., 18t, 78 ...... 1900*......[1
Consol., reg., 24,78 ....... 1903| 1227|....
Mahon'g. "Coal RR —18%, 58.1934| .c.c...]....
Lomz Island RR.—
N. Y. & M. Beach—1st, 78..1897} cccc..|....

N.Y.B. & M. B.—1st, g,5s 1935] ---:a-}....

Louisville & Nashville—
Cecilian Brancn—7s ........ 1907} ...... 109
Pensacola Div.—6s 0

8t. Louis Div.—18t, 68 ...... 1921(*113%4/. ...
2d; 38 cussnssssssvssiisssie 1980i* 5
Nashv. & Decatur—1st, 75. -19007118 ...
8.&N. Ala.—8.1.,68 ....... 1910 *105 |....
Louisv. C. & L—bs ...................
5p.c.50 year goldbds...... 937 L 101
Pens. & At.—1st, 68, gold.. 1921} 85
Lou. N. O. & Tex. —lst 5s. ... 1934| sccsaa|suus oo
Mexicar Central—1st, 7s..... 9 §- ) § I (R P
Ex coupons 6,7, 8. ... coceeoni | ceneuilinnn
Mich. Cent.—1st, con., 58.... .1902| 1081|109
........................... 1909 ceennnfenn.
Coupon, 58 cevaeiccaeinancan. 1931 cenvsslosse
Registered, 58.cccvaannn..... 19311 ccoaoilswns
/| Jack. Lan. & Sag.—6s ...... 1891}*101%;|....
(| Milwauk. & North.—18t, 68...1910| ...... 109k
‘| Exteusiom, 68............... 1913} .coues 1063
Milw. Lake S. & West.—
Conv. deb., 58.ca............ 1907| ceucen]---.
(| Ashland Div.—1st, 6s....... 1925(*...... 114
({Minn. & St. Louis—
Towa Ext.—18t, 78..c....... 1909] 11 =S
2Ad MOrtg.y 78ecricccennnnnan. 1891100 |....
Bouthwest Ext.—1st, 78 ....1910) ......|....
Pacitic Ext.—18t,68........ 1921) 110 |....
Minn. & Pac.—1st mortg 58..1936] ...... 102

'Ian & N. W.—15st, 58, g‘ul(l 1934 1013102
IMinn. S.Ste.M. &ALl —18t,58..1926| ......|....
Mo. K. & T.—Cons.,2d, me-...1911 ..........

H. & Cent. Mo.—lst, 78..... 1890) ...... 1091
& Ohio—Col. tr., 68 ...1892{*102 |....
St. L &La1r0—4s, guur ..... 1931} 70 |....

; Murgan 8 La. & T.—1st, 68....1920] ......]......
TR &1 Py D 1918{*120 |......
2;|Nash. Char. & St. L.—2d, 68..1901{ ......{....
IIN. Y. Central—68 . ....ocu..... 18%7( 1013g/.....
[IN.J. Junc.—Guar, 1st, 48..... 1986( ...... 100
Registered certiticates...........f coocusfunn.
N. Y. P. & O.—Prior lien, 68..1895(*108 |....
N. Y. & New Eng.—1st, 78..2.1905 ..o (i1l
Y ] S e 1905] cossswl)oass
N.Y. Busq &West.—2d, 4198...1937| cccee.|....
N.Y.N. H. & H—1st, reg. 48.1903| ......|....
Northern Pacitic— Dividend scrip..(*101 |[....
Dividend extended........co. oo ceeenr|--..
Bpok. & Pal.—1st, 8. fd., 68.1936] ...... 1013
8t. Paul & N. P—Gen 6s..1923 ...... 1165
ROZIBLETCA. ; coxosnsionanissmmmmel Foniue)aee
Helena & Red M’'n—1st,g.,68.1937] 16213/, ...
Dul. & Manitoha——lst.g 68.1936 103%....
H-l. B.Val. & Butte, 18t, 68.1937| 1033g'....
N.O. & No. E.—Pr. 1, g.,68 ..1915| ......|....
Nort. & W.—Gen., 6s.......... 1931 110 |....
New Rlver—lst, 6s..... e 1932| ......|....
Imp. & Ext.,68..... ........ 1934 97 ...
Adjustmuent M T8 cennn 1924| 103 [1051¢
Ogd. & Lake Ch. —1st T | ) | R S
Ohio & Miss.—Cons., 8. f., 78..1898| 113" 116
General 58.... ............. 1932 ......l....
Ohio Cent.—18t Ter. Tr., 63...1920] ......|....
Min. Div.—1s8t,68........... 1921} ccssseloresn
Ohio River RR.—1st, 58 ..... 1936{*...... 1001
Omaha & 8t. L. R’y. ——lst 48.1937| 761g| 7C*
Oregzon & Cal.—1st,68........ 1921 .auisilssas

Panama—=Sik. td., sub., 68...1910] ......|....
Peoria Dec. & Ev. —4d 55-.. 1.)27 % smans
Peoria & Pek. U’ n—-lst, 63....1921 106 |....

2d M., 4208 .. .....ccc....... 921 > .eaas

~—;st,,,,5s .1937/°101 |i01%

Pacitic RR.—Central Pacific—
Gold bonds, 68....cc...... 1895]

Cal. & Oregon—Ser. B., 6.1892
Mort. bond. 6s........... 19136
West. Pacific—Bonds, 6s....1899
No. Railway (Cal.)—1st, 68.1907 |

Union Pac.—1st, 68._....... 1896
181, 68.ccccsasissicissinene 1897
lsr, (o1 P 1898
Col. Trust, 68..cc.ceaenn.... 1908
Col. Trust, 58..cccceun-.... 1907
C.Br.U.P.—F.¢.,78 ..... 1893

Atch. Col. & Pac. —lst 68.1905
Atch. J. Co. &W—lst 68.1905
Ut.  Bo.—Gen., 78 ......... 1909

Missouri P.mlﬂc—
Verd’s V.Ind. & W., 1st, 58.1026
Ler. & C’y Val . A. L. ,181,58.1926

8t. Louis & San Pmnoxseo—
1st, 68, Pierce C. & O......1919
Eqmpmenr T8 ceeeeccannn. 1895
Kan. City & 8.—1st, 658, £.1916
Ft. 8. & V. B. Bg.—1st, '68.1910
St. L. K.& So.Wn.—1st, 68.1916

Tex. & Pac.—1st, 68........ 1905
1st, 68, ex coupon...... ........
Comml 68, trust receipts.1905|

Pennsylv ania RR —
Pa. Co.’s guar. 41gs, 1st ep..1921

Pa. Co.’s 4108, Teg..cuu...... 1921
Pitts. C. &St.L.—1st,¢p.,7s. 1900
24, T8 1913
Pms Ft.W. & C.—1s1, 75...1912
20, 78isinsvwssnisscisoensen 1912
3d, 78 ceicteacranann. 1912
(,ltv & P.—Cons., 8. fd., 78.1900
4th, riuk. fd., 68 ........... 1892
St. L. V. & T. H-—lst,g 78.1%97
2d, 78 e eeeianaan-. 1898
2d, BUAL,, T8 venssisnswsiis 1898

Pine Creek Rallway-Gs of 1932
'Pitts. Cleve. & Tol.—1st,68...1922
[Pitts. Junction—1st, 6s....... 1922
Pitts, McK. & Y.—18t, 6s..... 1932
Rich. & Danv.—Deb. ex ¢p.6s.1927

Consol. mort., gold, 5s8...... 1937
Atl. & Char. —lst;. pr., 7s... 18‘)7
. ITICOMER . cuvamismavssasosan 900

Rich. & W. Pt. Ter’l. Trust 6s. 18‘)7
San Ant.& Arans.—1st,68,'85- l‘)lg

1s8t, 68, 1886..c...c. cecuunn. 19
Scioto Val.—1st, cons., 7s..... 1910
Coupons off ... .cceeeeeeninnannn.

8t. Louis & Iron Mountain—
Arkansas Branch—1st, 75.. 1895
Cairo & Fulton—1st, '7s ..... 1891
Cairo Ark. & T. —lst, 78....1897

8t. L. Alton & Ter. Haute—
Bellev. & So. I1l.—1st, 8s. ..1896

Bellev. & Car.—1st, 65 ...... 1923
8t. Paul Minn. & Man —_

Dakota Exten.—68.......... 1910

Min’s Un.—18t, 6Sccueec..... 1922

St. Paul & Duluth—1st, 55....1931
8odus Bay & 80.—1st, 58, g...1921
Tex. Central—1st, s. f., 73 ....1909
18t mOrtg. 78 . oereennnnn. 1911
Tex. & N. O.—1st, 7s.... ..1905

Sabine vamon 18t, 68.....1912
Valley R’y Co. of O —Con. 68.1921

Wab.Bt.L. & Pac.- Hav. Div.-6s8.’10
Indianapolis Div.—68
Detroit Div.—6s8 ....

Cairo Div.—58..ccccvuun.... :1931
Tol. & Wab.— Equip. bds., 781883
Quin. & Tol.—1st, 78...... 1890

Han. &N.aples——lst 78....1909
I1l. & So. Iowu—lsb ex.6s.1912
8t. L.K.C. & N
Omaha Div. —Tr. Co.rec.1919
Clarinda Braneh—6s....1919
Bt.Charles Br’'ge—1st, 6s. 19038
No. Missouri—1st, 78...... 1845

Wab. 8t. L. & Pac.—lowa Div., 6s.
{West, Union Tel.—Coup. 7s.. .1900

Registered. cocosvvess sasanscannne ad
N. W. Telegraph—78 .......... 1904
{Wheeling & L. E., 18t M. 58. .1926
Manhat. Beach Imp. Co.—78.1909
Tenn. C. I.& R’y.—Consol., 68.1901

South Pitts.—18t, 68 ........ 1902

Bir. Div.—1st con. 6s........ 1917
Col. & Hock. Coal & 1.—6s, g..1917

Income Bonds.
(Interest payabte if earned.)
Atlantic & Pacitic—

Central Division—Income..1922
Cent. Iowa—Coup. debtcertf’s.....
Chicago & EastIll.—Income..1907
Des M. & Ft. D.—1st inc., 63.1905

iDet. Macl{ & Marq. —Inc ..... 1921
‘Eliz. City & Nor.—2d inec...... 1970
Ind’ap. Dec. & Spr.—2d inc.. 1906
Trust receipts............ EXT
Leh. & Wilkesn. Coal.......... 1888
Milw, Lake Sh. & W.—Income.....
Mobile & Ohio—2d pref. deben....
3d pref. debentures..............
4th pref. debentures..............

N.Y. L. E. & West.—Inc., 68..1977
Ohio Cent.--Min. Div.-Inec. 78.1921
Ogdens. & L. Cham.—Income.1920
Roch. & Pitteb.—Income ..... 1921
sShenandoah Valley—Ine. 68..1923
Free List.

Cin.Ham.& D.-Cous. 8.f., 78.1905
Cumb. & Penn.—18t,68....... 189i

2d, 68.cniiinranraaanae. 1855
N. J. southern—Int. guar., 6s8.1899

Warren RR—2d M.. 7s....... 1400

* No price Friday: these are latest quotations made this Woess,

Gold bonds, 68............ 1896|‘114& .
Gold bonds, 6s............ 1897,*114 %
Cal. & Oregon—1st, 6s....1888 10114
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Quotations in Boston, Philadelphia and Baltimore. New York Local Securities,
SECURITIES. Bia. | Ask.| SECURITIES. Bid. | Ask, Bank Stock List. . . ‘
] o ‘EOTST(;?N'l o . RAILROAD BONDS. | BANKS. .Bm.i Ask.(| BANKS. |'Bid.|Ask.;| BANKS. [ Bid. | Ask E
ch. & Topeka—18t,7s.| ...... 1 |lAllegh. Val.—7 3-10s, '$6| 117 ! : ' |
: it Coll, Trupt BB visesssas] ssvins 92 || 78 E.ext. 1910_.(!?:_?.? 110 128 ATIOT IO ueunne e 8‘“3“13 s w81 3. Y. Counts (200 |...... i
: Land grang, 7s.......... T foesee Inc, 78, end;, coup., *94| 20 | 314 | Broadway...[260 270 '||Garmn An..|112 Sitn, e - 148 ‘

Plain, 58....cccceeeen..... Zocans. 92 |/Balt. & O.E. Side—Certs.| i03%2'104% Bntchs’gﬁ. 165 1 G nl - 20( Jinth.... ... 130 ieeees |

Mortgage, 58 - .oomeoones NN IR Belvid’e Del.—1st.68,1902| 117 |...... bk i 7T ermania. .. {200 Y. America. 125 ..., - f
‘Mortgage, 4180 L.2| T12I0|0TT Cons, m. 45., 1827, 90 103 anover =117 2 Yorth Riv’r.|130 ... . o

TTust, 68..ccneececee- sa5al_sassss 106 ||Bell's Gap—1&t, 78, 1893.| 109 |...... Obath - [ranover ... 179 |.---.|| driental...., 1185 |...... '
Bur.&Mo.inNeb.—Ex't,68 (116 |._.... 18t, 68, 1905 - ..uremeeens| eoean|oone: T LGS TTALS 120 [oover Pacific.. .... 155 |.ooeen

68 NON-eXeMmPt...ccoenees| coceer|n-o. Con., 68,1913 .77 11000 11 | Gitimerat = [PVIDE ocpers| 148 |onse| (BaPK. oo - {180 -

I S N 63" ||Buff. N.Y.& PhiL—186,66 «oome: |oonn.. | Dt B8 wese ittt il i) [|Deople’s. ...[175 |......

Land grant, 78 eeeeee ool woee.. 115 18t, TT. 68,1922 ... | oooon] 2 Veueo wane- Manhattap..|......|165 | Poenix..... L1219 ...,

California 50.—68.--"| <1rcv. 112 ||Cam. & Amboy—8s, 6./86| 103 |--i. | Sommerce .. oohanios’ |- 176" | |SORADHS - o-[188 fe-e.e
Income 6S..ccecuucenn... .82 ... Mort., 68, 1889. .o...n... 106%].000 Continental. Hechanics’ .|...... 170 ||St.Nicholag.|......|......
Chic. K. C. & Westn—65.) 80 | 91 |/Cam. & Atl—18,75.8. 85| woeov |oeers lg_orn Exch... ¥’chs’&Trs’ (145 |...... 7th Ward...|115 |......
INCOMOB oo usessransona] c5iass 57 2d, 68, 1904. ... .oor.. 2118|1200 "ast River.. dercantile.. 143 |......||Sscond.. ..., (232 |......
Cons. Vermont, 58........ | "887| 89 " Cons., 8 p. Connn oo o c====- | 11th Ward. Wercnants’.|143 1145 |'Snoe&Leath!I45 | . 70
East'rn, Mass.—6s, new.. 21223, ... Perrr e AL oL e Bt ii7 | Fitth Ave... Wreh’'te’Ex. 115 | ... StateofN.Y.|120 (124 \
Frem.Elk H.&Mo.V.-6s..1 ..._.0| 777 | New 78, T6g. & Coup....| 1209|126 | Lok ceeee-n- |1 detropolit'n......| 24 | [hird........|.. oot lieeaee '
E. C. Fort Soott & G.1s 4.12 118" el o e By S oOnpera] 4207 55 | Fourth . ... vassau. .... /145 |...... Cradesmen’s| 101 105 t
K. City Lawr. & So—ga. (114 ... 'Connect’g 68, cp.,1900-04| 1221 Falton ...... Vew York .. 211 .10 Taited St’es!210 |......
.C. Memph. & Birm—5s' ...... 90 |IDel. & Bound Br.—18t.78| --eeee|ooonn. ’ |
K. City Bt 0. & C. B.—78l ............ {Duluth Short L., 1st, 58.| «ocwen.. .. l_nsurance Steck List. 1
K. City Sp’d & Mem.—6s| ... 110 ' ||East Penn.—1st, 78, 188%| 100131011, [Quotations by E. 8. Bailey, 5'a Pine 8t.] i
]K,'C' Clint. & Springf.—5s Easton&Amb’y—58,1920| 112 7|, - ; . - 3
ittle R. & ¥t. 8.—7a...... EL&Wmsp't-1st,68,1910| 115 |.J...7 | COMPAN’S | Bid.| Ask.; COMPAN’S. Bid. | Ask. COMPAN'S. Bid. | Ask.
Sy n.ishl—-lat,le Ao Perpettial. ...oocn. | siane]-oenee American...|160 |173 ||Greenwich..(220 |250 ||National.—|100 |
...... Chee eeaees arrisb’g—1st, 8s, . 6 | an ... 160 3 v -- 22 25 ational....|100 3
_ Mar. H. & Ont.—1908, ¢s, : H_&B,T_ilsf :,2;,{%%390 ___________ Amer. Exch.! 65 | 85 'Guardmn ! 60 | 73 |IN.Y. Equit.;150 ]%gs
: 1925, 68.cccenenn.... -1l Cons. 58,1885 ..... 101} 7777, Bowery ..... 150 1165 [Hamilton ..'120 130 [|N, Y. Fire..| 40 [100
! Mexican Central—4s..... [thaca&Ath.—18t, 1A, 78| eeeees|.omon. Broadway...i170 190 |/Hanover....|110 (140 |/Niagara.....[150 [170
: Leh.V.—1st,6s,C.&R., ' 98| «-u... 1211 Brooklyy-.. 110 1_2)3 {|Home .......1130 |i40 ||North River{ 95 [105
) 24, 78, Teg.,1910........] eoeee 1374 | Citizens’....|112 (120 |1 Howard ....| ¢0 | 80 | Pacific...... 170 {180
o rt { . Cons. 68, C.& R., 1924%..] cceu-. 132 (_:H}y ......... 117 12 Jeﬂerso‘n.... 120 135 ParK.oeeee.... i 70 100
oupon notes, 92 ‘ 93 |'No. Penn.—9d, 7s, 1896..| 121 |...-.. Clinton...... 100 |110 [|Kmgs Co....[200 (220 |IPet’r Cooper 170 180
Debenture, 108.........i 96 |.._.. Gen., 78, 1903 m.eoeon. 132 {000 Commercial.; 35 | 40 ||Knickerb’kr! 90 |00 |/People’a..... 11001110
N.Mex.& bOZPﬂ'C.——7 ..... S 1191‘) Debenture 68, TOR . civen| =ome B U Continent'a.]- 210 7’220 Long Island’ 60 100 Phenix ..... 55 | 70
; N.Y.& N. England—7s.. | ...... 1224 I Norfolk & West,—Gen.,68| ---w-u|.oooon Eagle ....... 240 1260 | Lafayette...! 75 |100 Rutger’s-...]‘lé(] 150
¥ gff"é ..... ¢110 {111 N. R. Div., 1st, 68.1932; 109 | _____ Empire City/100 (110 |Manuf’c.& B 120 135 ||Standard....;102 110
o ds. 8, i Zeeesne 100 |'N.Y.Phil.& Nor.—1st, 88| ----..|102 Exchange...|100 il(l5 Mechanics’ =" €0 ’.:_)0 Sterling ____| 65 . 75
ens?.fz .Ch.—6s..... »;l()() ...... Inc.,68, 1933 . cenenn... 35 ' 50 | Farragut....|115 (125 |/Mercantile.. 60 ' 70 !iStnyvesant [100 125
onsolidated 6s......... 2100 | ...... 0il Creek=—1st, 88, coup..| 160 |.._.. Firemen’s"-.| 97 1103 ||Merchants’.’ 90 100 ||United St'es|140 /158
Pgnglomes..._ .............. 2.nnen 45 | Pennsylv.—Gen., s, reg.| 133 |...00 German-Am. 300 330 }|Montauk....: 90 1100 ||Westchester|140 170
- éblo & Ark, Val.—7s..1¢119 1194 1" Gen~ gg ep., 1910......| <oouun 133 Germania...[150 [160 |{Nassau ..... 130 (145 ||Williamsb’y.[250 1280
Btblgland—-lst, [1: I o 108 Cons., 68, coﬁp.. 1905 | weu-- 1221, | Globe ....... 115 (125 ! i i
------------------------ € ‘i !l Cons., Bs,reg., 1919....| 1132135 T T S
Scir:]t&ﬁxé:{ansas—bs ........... gg‘q 18, Trust Loan........ lo7 | ... Gas and City Rallrond Stocks and Bonds.
seTaas sess Gesa) SEese Pa. & N.Y.C.—78,1896.| 116 | ____. [Gas Quotati by GEO. H. PRENTIS8 & CO., B p
S"glilom—% ________________ 300 lma‘;‘ 7 1006 193 8 ons by . H. 88 '0., Brokers, 43 Wall Rtreet.]
sconsin Cent. -1stser.| 92 |..... 4 on—181.65.0D. gl 98 100 P e A R s ————
\ 2d serios.ooooonnennnn 63%s..0..{| phrriomen—1st, 8a.00. 87! 10a [0 GaB COMPANIER. |Bid. | Ask.'| ~ GAS COMPANIES, | Bid. | Ask.
y . STOCKS 1 | *0'61920'" """ ‘
5 Atchison & Topeka ...... 3! ON8., DB, J Lelscannessan 337910372 | srookiyn Gas-Light......[100 {102 | Psople’s (Bkiyn.).......... c0 | 82
! Boston & Albany...11!L 71| L el . Oltizous’ Gas-Liglt ....... 30 | 85 | Williamsburg.... ... 11311
' . Boston& Lowell.......... | 18751 Phil. & K.1t,68,1910..| soon. P T i e 1108 AL - |
: ne.......... | oS 2207 11" 2d,7s, conp.& reg., 1893|111 115 | Toraer Cote & Hoporen 160 ‘ et e L LRSS ?
; ; goston&‘ Providence..._ '3 71" 1951 Cons.. T8, reg., 1911 .....| 1261211271, sey City oboken... |16 .-----|| Municipal—Bonds, 7s..... 1105 110 !
; oston Con. & M.. pref..* =777[7°0 Cone. 18 couf) 1911 125511972 Metropolitan—Bonds ..... 115 1122 | Faiton Municipal ........ 130 132
| Boston Revere B. & Lynn 3339|1100 Cous.. 68 g., LLR.CIIL| vmoeer |t Matual (N. Y.)cceennann... 93 | 98 I Bondd, 68 ceaeenooeee. ol 105 1109
Caiifornia Southern... ... Yoot 6a 'g"c('m. ‘18972103 |17 _Bonde, 68................ 100 1102 [|Equitable.cooueeeean...... iz 117
Central of Massachusetts Gell;:’es'g."conp:' 1808|103 |70 Nassau (BElyD.)...ce...... 100|103 ] Bonds, 687 suenassinsns ---[110 113
Clﬁrstgi"rgegféi‘&}'é& ------- Gen., 7s, coup., 96?.... 10 (TG30 | <K ammssacsstnnnn e 98 «100 ‘
Clﬁ}c' g Efm',"h““"‘;{g:: é’é%‘%mﬁa“h%‘;?g’ '35‘5833 w17l [City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.)
c. Burl. & North'n..__! ° y 3 6 1999270 FTTT
V% rs s Cons. 58, 18t ser.,c.,1922.¢ 70 71 ’ : . - - .
831131 gam%%ti{mibm.’“n" 2 Cons. bs, 2d ser.,c.,1933| 62 t‘:‘;i la Bllclger Stf& Ll S e 30 i Do g B & Tesdonin, i 104 k07
. y & Cleve. Debenture congp,, 1893 | ) 8t mort., 73, 1900 ..... 114 (116 | kighth Av.—=Stock........ II.U 158
Cleveland & Canton ..... - Conv. Ta. R. Co 1893 | ooozs fm==== 8r dway &7th Av.—St'k..|...... (180 4} sScrip, 68,1014 ..._..... '1¢6 1110
c&’:gﬁ&“’d --------------- 2 Deferred incomes cpm! cocsss]| 263 %S‘m“(’,‘r’?':r,‘;s'ﬁ;‘{‘i" """ ST ‘1‘:,(-,),,35 “21‘:?2“(,’:5?“::' 8":,';”‘5“‘:?‘1’3 ﬁg
e eeemmmmnn e A : VAR A | - 08, 1914.. ... ! dig ', 78, 8O3 ....... ‘ .
Oonneoticut River. .. ... giltltlé“&li]&gg?h—i‘:igf-cb 9 %0(1) " | B'way Surfuce bin.guar,|...... 90 | 424 St. Manh, & St. N.Ave! 41 | 42
n. & Passumpsic ..... . ||Pitts. Titue & B —Taoml oo t® Bonds guar., 58, 190Z ... seeaen| 90 1st mort., 68, 1910 ..,...7105 1109
Det. Lansing & No., pref. ShamoKinV. & POt18.—18| -oouv |roee.. | Spagiyll City—Stock..... 120 1125 || 2d mort, lucome, 6s.....| 59 | 62 :
e ke o Bunbury & Erie—18t, 76. | ..-... 103 2klyn. Crosstow e stock. 108 170 || 1et Toct, 78, 1804 it 1159
ﬁ}‘?‘&“"“'."“” o 22’ és,liiz)fm..-.'.t.?.:--? ::::.!. J.tj’ glaltim'cl){rk, 75.81888 -::s2-[105 |108 || Ninth Ave....... Siueiwssaes 107 (111
ini s Fefs Mariloial O 32 s @icowisia 7 Cgby 1T 1 | Gaeiwl Av (B S0 Lo |8 AvCEBATIIL )
Towrs Ralie. b Diouess ave-l 97 | 9%%ISyr.Gen.& Corn.—1st, 78./ ----.. l _____ 1st L. 68,1922 1138 119 oL oL, B0 0 A hd
K o o gloux Cley.| ... leeea. Tex. & Pac.—1st, 68,1905] ... 1. 7. Dat Pl B e 126 (1o | Lodsal, G5, 1285 101 |sevane
Kan. Gity Fi. 5. @ Ongt o) =exeos jeeeen Consol., 68, 1905.... .. | 99 101 Consol., 78, 150% - 1557 1151 |10 Tt e 7 g0 116 138
Proferted..... . ool T =--+-||Union & Titnsv.—1st, 78] ... "33 | guriavplirel0th SStk. 121 (124 | Th ol A% teen oo e 1330
K. C. Memph. & Birm. .| "157 (0700 Ug:)tgl %éJ'a%OIi%g?' 942103 |...... | “Bonds, 75,1898 .........[130 {1121 wonds, 78, 1890 01010 105 107
Xan. C. spnvgf. & Mem.| ... -2l Cons. 8s’ gold' 1908170 Jiiiemee Dry Dk. E.B.& Bat'y—Stk |14 143 ||Tw aty-vthird St.—Stock..|220 230
i:}nge R(I,fk ((gé ftt'i*mim' ____________ : Gen '48’23010’ 1923.°77 108 T 18t mort., 75, 1893 ...... 1110 {1123} -1st nort,, 78, 1893 _.....{112 (114
sy, Bv. & St Louis..| 8 | 12 !lwarren & F.—1st, 78,86 103%'105 . A
PRl IO Sosssnmner @ G [essess || West Chester—Cous. 7s..1 111 ... Unlisted Securities.—Quotations from both Exchanges:
: Manchester & Lawrence.(* " [12777 V&’l.g‘er;’sseﬁgtl)gt,ﬁs,cp., 26 19577 SLDCURITIES il Ask N e
%eg’lcinl\(‘,emrm ......... 141, 16 || Cons. 68 1909, 722720 ofnme - j 22U " A8k SECURITIES, ,’ Bid., Ask

. Y. o y E . | . 9y 4JUTceeean et BRAAA Al EXL ST : e
i Protoried e 0o 487 4% (W Jorseyd Atl—Tst,66,C. 1106 | Amer. Tel. & Cable Co..[ 70 | 72 | Kanawhn & O.—Tst 6s.. ... 76
: NOTtheIn «oonnn 0" d;’g, |7Y2 |IWestern Penn.—6s, coup./ 106 | Atlan. & Char. Air Line...|......' .. ... | Kan. Oity & Omaha....... | 15 | Is

Norwich & Worcestor. .. "".‘1.3'::::::; gg, 1}‘)0 Bi})§Q6 .......... 110 |..... A%ﬁb' ‘78‘.&:.}.,: ..... et e el j;'__-lst, 'murb ..... .8 89
oft Goouy: - Champlain) 2. Lol PCANAL BONDS, || AL&TaC 15100, D0 465 100 * 105 'j Mesican warionai ™ L1 i | o
(IIJ) o e - A AN L . Do . Ol Do ° ) : 1 2 cevcme i q
Portland Sacn & Porisn . 4::::':!}«23 !;(ﬁh;&g. g.l{v)el'.-—is:-,bal.lljﬁﬁ : Bost. H, T.§i Weost.—3tk.|......| 25 || 1st morigage, tr.rec ...| 39 | 41
Ports. G1, Fa 18 & Con'y. H 300 ||Lehig av.— .si .7 -] Brooklyn Elev’d—stock..| 33 41 A\ge.\". .\-‘:1t.(,\nx|§|l1'lu-.t ncCo.! 25 32
RONANGeraeee e 8o F ... ‘| Mort. RR,, reg.,, 897 .. ‘lan morteceeeaians 105 1108 | N. Y, City & Northern... |l ...
Preterrca... ... 00" 40 5487 P?{?"fzvl'f's' réeg..3911%1.6.. Bzgn}?\gr%'&'ﬁ'i 82 | N. Y. W.Sh.& s.—Stocs. | 2 ...
Sammit Brancn......00000 00 I g Lg"g‘.] ns, kv.&— 8,C A D uff. N. Y. 1la. R North. Pac.—Inv, bouds.. 100 1102
Wisconsin Certral . ...... e wmmal | Y s NAT Ll UATE. Pref........ RILTRREE TR foaseeot Orange Bolt Ist......... ||, »
' Preferred. ... ........... O I , 68, Tog., 1807 ....... T'rust bomls.’ 63.......... 36 39 | Pensucola & Auvaniic....i 4 ...
i Worcester NasL ad <och. 3150 *[oooon. i BALTIMORE. Cape Fear & Yad.Val., 1st, 60 | 93 || 1stmort..................[..... 93
! ' RAILR’D STOCKS.{Par (']lﬁﬂ.&p.. SOT, l?.ll()f, -‘*(}'l'lp ............ }’lt-tﬂ. & west. RR., ISt AL o ] .oeea
BP{" LADELPHIA, lAtlanta & Charlotte......| ..... 87 Ch. & k. LS. Fd,CollTr ... f... | Rome & Decatur ... ... ——— i
A LRU}\D bl_ OCKS. { |Baltimore & Ohio...100{ 121 '.____. (‘l_nc. Bﬁll?"l !.‘ﬁ « Cal. 58../1033; 10434 | . 180 Mort., by o Lo o flall |l - i
Buff. N.Y. & Phil,,ass.pd.'s_____ | 18t PTOfenne oo moenns 130 Cinn. & springlield. ... |......]..... St Paul K.& Gr. Tr., 18t 68)...... 103 |
Preforred...............|° 07T o= 2a prof.. oo, Ty RE Coeur d’Alene. ... ... |__..l......l ToL AL A& N Mich, oL, 24 ‘
Camden & AUANUCan...._| - 277777 Parkersburg BT..... .50 5l ...... Dul. 8. Shore & At.—Stk.| 9 12 | Tol. & O. Cenrt., pref....| 48 |[..... - f
; o oPreforrvd _____________________ *{91,(/Contral Ohio—Com_. ... 50| 45 I...... Pref.... ..l s7 | Utah Central—1lsu ..o oo oo ... - H
. &Iﬂwhtmu _________________ 10 12 I Pref. el el 50 bast & “ est RR. (\f Ala e fsesees !Vl("kﬂh. & Merslan.. ..., 3 dg i
; %Bt preferved oo T {07, [Western Maryland... 50| 13 | 15 Kdmon Klectric Lixht... 1200 |....../f Prefo... ... b !
H d preterred ............ N 4 RAILROAD BONDS, Equit. Gas Co.of N.Y....|.._.. 1121 | 180 MOID. coosscosassrssnss 90 | 95 ; ‘
;| : Delaware & Bound Brook| --7. . 10 |lAtlapta & Charl.—st....| ......1118 | Weorgia Pac.~Stock 15 | 20 2A WOt 19 51 ~
: East Pennsylvama....... '3 4577 5l (1 RN I 1106 180 68.ucnnnnncennannt. 103 |106° || Incomes...coeeoeoo oo, L i
i - Elmira & Williamsport..| .I . |!Baltimore & Ohio—4s,...} 102 ... 2ds..:...... t3d gl gl 45 | 4ule West Va. RR.—1st, 63...[ ..... 10 i
: IIPref'en @l ooneusminionn 2707771807 |iCen. Ohio.—6s, 18t,M.&S.| 102%'. ..., | enderson Bridge—Stock| ...... 100 | Western dat. Bunk...._} 93 | 926 ¢
untingad'n & Hi1oad Top| 12 | 15 ||/Charl.Col, & Aug.—lat..| ......'113 Kanawha & ONiO..eeea-.o.| 830 4 | est N. CurmCom. Mooiio.. . 100 :

Preferred ............ 0. 30 | 3w L‘! DY D R 18t pref..cecccecanernesc]eneen. 16 | Wisconsin Central. ..... .| -

%?Lhtlﬁhw\lit“y‘ﬁ{ﬁ .......... 561 567 Cin. Wash, & Balt.—1sts.| 68 | 99 2d pref.. ............... 8 1LY Preficscssees senniizen een foe-ee .

> Schuoylkill oo oo, LY N I 208:cccsmanssmonsiscsneee 77 7Ty

! Minehill & Sch, Haven son 55l 3 13 : ing:
3 §e§%u Sl Vatlep o] 31; t:. 57 ) f:‘:hm T e 43 Boston Banks.—Following are the totals of the Boston ban} s:
i ‘Northern Ceutral.._.. ... 86L LT iad Greenv.—1sts Hos " | 7 — S ; : §
I ]I;Iorth {’ﬂmmylvunm ,,,,, 73:.’] ;;’ e l((él(%:nm%&_t_“e_el_“l_“ A0 ,’135) 1837, Loans. Specie.  (L.T'uders.| Deposits.* | Circula’n. | Agg.Cl’nga
[t eunsylvany ... s msaes 56 | B61y N0, Central—4 loy, J. & J. 1oy | -." : -
d Philadelplia & krie.. ... 27 | wxall 68,1900, A. & O 121 ' 971135 -y 00! @ ;q§ 200 © 1)*89 ' 4 ' E A .y 0
1 Phila. Ger. & Norristown| 1131/ "] s, gold. 1960, 1. & T 1gi | o B Bsiontan it Stnetl 2o 000 21,150.108) B.o0, 000} 63,126,861
; Phila. Newtown & N.Y .| coo 772 se Borioaa & Sep. 3|1 6.425.200 9..’i§~,uu«»l 2,175,300/ 99,158,000, 8,542.200) 76 100 53V
1 . Phila, & Reading.......0. 30! 30!l 5e. Series Bo.. LIl “716/137,30-,600( 9,599,400] 2,175,700/100;556,60u] 5,835300] 63,102,023
3 %llllillg&mh‘}l. gzo Balt.._._; o L. " Pittsb.&Con’ella.—7xJ &J
41 i s a0 ¢ L oye 0y HTTnion B . - .
i Wont fonsay Compenisi..) T ATHL) Calon RIL Lot gua.ja Pailadelphia Banks.—The totais have oeen as follows;
! West Jersey & Atlantio..| __.... 517 | virginia & Tenn.—5s ... - ;
H ol g ITinx o . . ' 4
1 OANAE SHH0mR | [f "7 e 1857. Loans. _Lawful Mou’y{ Deposits.* | Circula’n [Agg.Cl'ngs.
i Tehlzit Navicatica. o1 IW.Ma.—88,3d,guar.,J.&J | ... 122 | — T e : — e R i
) Bchug T Nga.mn ------- 474 47% ' Wilm. C. & AUZ.—88-enen.| —ooone 121 £ . R $ $ g
i v avigation....| ____° leeee. [IWIL & W B1UOL-—58. . 1707 111y Aug. 27..... 87,952,900 | 21.93{3.000 84,233,700 | 2,289,150 50,647,823 1
. do  do  Pref.l Il R ki 126 2 | Sept. 8. .. 87,827,600 | 21,909,500 | 34810000 | 2.3156'750 | 54,701,668 ¢
5 TN e e Y 10.....) 57,159,700 | 23,006,400 | 25,049,500 | 2.277.:2) | 57.9¢0.246
! = x-dividend. t Per share. 3 Last price this week, ~Ircluding the item *““due to other banks,”
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t And brauches.

New York City Banks.—The following statement shows the RiATS Latest Earnings Reported. | Jan. 1 to Latest Date.
oondition of the Associated Banks of New York City for the | Weekor Mo| 1887. 1886. 1887. 18886.
week ending September 19, 1887: s | @ = sy
. Average Amount of— Denv. & R. G. W./August....| 113,300/ 89,350/ 695,882, 642,631
; el Net Deposits Det.BayC.& Alp./August ...[ 52,238| 23,035 322,297 141.297
| nks. Loans and |  specie. Legal other. | Circula- | Det.Lans’g& No. 1st wkSept| 22,192 23.868| 763,685 £01.115
[ Discounts. Ienders: | than U.S. tion. E.Tenn.Va.&Ga.|1st wkSept| 105,042 86,969 3,326,124/ 2,674,192
’ < e e —— Evans.&Ind’plisi1st wkSept 5,999 5,051 161,339 126,199
5 10.650.000] 1.700.000| 810.000] 9.950.000] 45000 Iﬁ%l‘;mtjgb&h'f oy wESoDt %gg%g R.;W 1.554.103] 1,360 502
| 620, 700. . 900, 5, u . Mara.!1st wkSept g ,306| 1,754,103 1,465,1
_* §g§h§g{:n-55;;;;; 8,447,000 1,7:4,35‘»08 233;.000 3'25"'%’8 Fla.R., & Nav.Co. 1§t wkSeBt 18,821 17,678 ésq.n(o; ’Gggﬁeili
Merchants’ A0 1 P000 813001 £.438,7001 45,000 | Ft.W.&Den.City|1st wkSept| _12:873| 11.496 438.062| 254132
T mas vanl 1Hi0c00l 8753001 agogun  meswes Georgia Pacifio.. |August....| 104,658! 67,853 730,286 475.860
3'114.000 _604.000| 147.000] 2,960,000 25,000 | GF- Rap. & Ind.. 1st wkSept| 54.333| 441462| 1,533.476| 1,335,257
8773.600] 5,791,400 331,000, 12.228.100| ........ | Grand Trunk ... Wk Sept, 3| 387,184| 367,005/11,757,298/10,8883,878
[ 2.782.300] 376,000 218,00} 2.281,300 90,000 | Gn.BayW.&St.P|July....... 39,576 24,822 269,798 181,090
137,600  335.600| 57,900 1,412,300 ........ | GulfCol. &8.Fe.|July....... 209,087 190,443| 1,271,467| 1,101,829
: 19.033.200 6.057.7001 260,000/ 19.947.00 - glogg.g%'r%ggm ith wkAug 98‘3,}7 88 9’;{9.643 1.502,{5})3 1,484,473
‘ ) s’ . 3,199, . i 1493, ) .Oent. 0)! August. ... ! . 054,1: 516,
\ a{:ﬁggglutlsagogfﬁ. 5.2%1,700| 837,200 284.200| 4.037,000( 523.600 Cedar(F.&Mln). iﬂ;ﬂ:g 12,300 lg 3%8 ” él 198 ¢ i)(l)g 33(8)
¢ Butchers’ & Drov. 1.876,300)  431.000) 78800 1,008,700 265,100 | Dub.&8iouxC.[August. .| 77.000| 85711| 517.426] 574,494
: gg:éll;@%gi' & Tra. {:igi;aoo! 141,100 182,100 1.124.500 57600 v’i‘a. Falls %S.C. August.... 57.?00 56,01? 41 190(_) 370,515
TLeather Manufrs.. 3.8564,300, 493,600 142,400 2,543,300 537,900 ot. [owalines[August.... 147,200/ 157,603 1,010.-23 1.9§4.437
Seventh Ward... | 1.362.700/ 200,700 76,200| 1,351.200 44,000 Total all lines.!August. ... 1,055.900/1,104,513( 8,064.382| 7,570,818
Stats b 33 pessa- 3'457,900/ _ 677,700 _24v.>00| 8087.800 ... ... Ind.Bloom.& W.[1st wkSepi| 68,901 ~ 72,939| 1,753,023 1,679.700
Americ'n Exch'ge,| 16.985.000: 1,387,000/ 1,145.000| 13.324.000 ........ | Ind. Deo. &Bpr.|Augast....| 40,428 48,919/ 271.401| 266,628
Commerce ..o, ooy 17,589,200, 2,434.0001 '977.800 11.838.800| 665,100 | Jack. T. & K. W.|July. ... .. 24,822 16,613 283,823] 141,823
Broadway 5,14700.|  789,6001 264.000| 4,512.50)| 45,000 | K.C.Ft.B.&Gulf.|1th wicAug| 75.54<| 58.430| 1,740.418] 1,5°8.492
Mercantilo. . 7848500 1O 00 3050001 TS To0| 899800 | Kun, C.8p. & M.|ath wkauz| 57,666] 41,740 1,309,712| 933321
Repatiin: 8007.5001 20430001 403700 8207.000) 43369 | cam O CL &SP dth wkdug) 6,678 6,813 161,124 148,159
Chatham" 4,085.0:10 791,600 303,100 4.221,700 45,000 entucky Cent. [July....... 8 ) 90.6?}1 564,30¢ 485,405
Peoplos’ - ‘[ 2'008.900] 263.500 60.900| 2,437,100 2. | Keokuk & West. |4thwkAug 1‘0.'3:63 7,052 199,170 180,604
Norlt)h America. .| 8,013,100 204800 252'000| 3,337,200 Il Kingston & Pem|1st wkSept 3,682 2,990 R veosseas
Hanover *==*| 10.260.000] 2,372,100| 538,400 11.469.300 46,000 | Lake E.&West. . |1st wkSept| 49,743] 42,9:8| 1,34 ,537| 1,132,964
frving.......oo0 2,790,009 519,700 182,000| 2 $36.000 40,700 | Lehigh&Hudson: August ;.. 23,1431 20,813| 165,700/ 138,604
Citizens’ .......-°="" 2,579,100 557,000  127,000{ 3,012,200 45,000 | Long [sland... 2d wk Sept| - 93,775 90,360| 2,372,510 2,212,029
Nassan............| 2.446,200 iggggg 26£.000| 2,805,600/  ........ Louisi’a & Mo.R!June ...... 46,466/ 42,414 272.2-8| 249,718
S B e b o B Pt X R e O i B
Sbt &f’ Lle?i?if ..... 2'822:000f 628,000 123.000| 2'wes'o00|  4i¥000 Louisv.& Naghv. 1st wkSept| 321,415 28.7.‘(»50 10.4-0.;13? 9,075,957
Corn Exchan eel‘--- 5.-61,000] 701000 268.000| 5144'800| ...o.... | LOU.N.AL&Chic. 1st wkSept| 45,938 4;&,.)-41 1,490,551 1,191,;3?)1
Continental c.--"| 4,316,500 728,200| 533400 4'577" 00 45,000 | Louisv.N.O. &T.|August....| 130,059/ 109,180 1,166,138) 951,321
Oriental . ... °°" 1,981,100  140,000] "260.000| 1's80'000| ........ Manhattan El. .. |June ...__. 674,524! 644,530| 4,055,727 3,723,065
Importers’ & Trad.| 18.154,700( 4.131,600| 1,013,100| 1%'330500| 985.600 | Mar. Col. & No {August.... 7,189 2,624 36,834 S
Park...._... 17,233,4 0| 4.178.5001 "872,000! 20,554,400 40,600 | Mar.Hough.& O.|1st wkSep 30,501 28,23~ 717,224 64,788
North River ... 2,074.300 793001 138200 2073300/  ........ Memphis &Chas.|1st wkSepq 40,177 30,843] 1,063,750, 840,687
East River.. ....... 1,055.300|  170.60 79,700 '994,600| 81,000 | *Mexican Cent’lL(1st wk3ept] 74,000  66.862| 3.145.157| 2,456,757
Fourth National .| 17.360.000] 8.303.L00] 1,060,00..| 18,116.000, 360000 | *Mex.N. (N, Div)| August 42,115 42595  329.343| 373449
Central National.| 7,714.000) 1928000 “'945.000] “7.830:0001 45000 | 4o (So.Divi Ausust....| 83719 93408 T1a711| 687799
Second National - 3,1%2,000 9:-‘!-”00 366.000, 4,163.000 41,000 d Li] .l o {: Blicsse 133'0—3 1;‘).82):- 1 11:5'r' 22| 1 133'8:77
- Ninth National....| 4,843,000 _796.0.0( 959000 4.742.000 45,000 D g O ANRILE. . oy id S a0n Bpe s sal gta
First National.....| 19.895,000| 3,382.80.1 172g’600| 18'581.100] 429 100 | MU.L.Bh.& West. 2d wk Sept 78,691 48,990, 2,287,447 1,551,252
Third National....| 94,564.300] 731200\ 223700 4'431'5001 ... ... Milwaukee & No 1st wkSept 19,152 12,576° 623,017 413,069
N.Y.Nat. Exch...[ 1.432.600f 13%3000 399'a00| 1.175.200/ 200,800 | Minneap.&St.L. July....... 106,683: 118,391 835,653] 806,163
: Bowery .... .._.... 2,313,600 35:5.000 214,200 2.242,200 225,000 | Minn.&No.West.[1st wkSept 39,425 13,492 823,415 232,109
| N.Y. ('gounty 2,275.0001 3200000 37,7000! 2.810'000| 180,000 | Miss. & Tenn. ..|August....| 32.271] 26.355 270.393| 230317
s German-Americn.| 2.8i7.000| | 333@83 22,00 2179,000) ........ | Mobile & Ohic. -|August....| 191,075 117,935| 1,483.882| 1,273.888
(!?%atieAbi%t&ggal.... g.ggé._sgg 'ya0.-00| 339-000 3‘33?‘338 45,000 | Nush. Ch. &8t.L.|August. ... 272451 224,44%) 1,985.638) 1,520,545
German Exch’nge. 2192500 174,0000 435600 ouarsog| oo | N.Y.Cen.&HLR..|Angust. |3,332,321(2,980,974(22,837,214/20,571,212
Gormania........oo| 246100] 215.100]  31V'200| 2817400 = | N. Y. City & No_ (Wi sep' 10| _12135| 1164u| 393,053 371,336
United States......| 3.200,300| 1,238,300] 30800 349510 45,000 | eN.Y. L. E. & W lJuly ... 1,782,99111,596,195/11,295,129(10,119,978
Lincoln,.........oo 2,314,500/ '667.000[ 160.200| 2:391,800| 44,600 | N.Y.Penn.&O.\July....... 912,072 572,311} 3,356,433/ 3,415,349
Garfield 7711 1'875,606| - 373,000/ 1451 00| 2038200 43,000 | N.Y. & New Eng |July...... 337,257 845,502| 2,297,155/ 2,136,330
Fifth Nutional..... L359,700f  800,100| 214'900( 1,594:200/ 134,500 | N.Y.Ont. & W...|1st wkSent| 37,076 31,862| 1,025.869| 911,242
B’k of the Metrop. ?.g L 3 (7)88 §82.688 % 2 5,588 3.983.':00 ........ N.Y.8us. & W..|July..... .| 118,967| 97,841 735,666| 601,628
S 3. 2718 & 283,300 eeee--.. ) 96 145 33,645 3¢
Seabomd 1| 1975000 347000 335con] Teanacel i¥z00 Ntiioasten (o O Voo KBeDl| Do  30ag0| 2Sus.S02) 2,032,437
8Sixth Natloﬂal.... 1.95’,'«‘()() 237,000 260.£00 2075. 00 170,000 N th C l‘ll;,l J T 536"33(. 449'4)1 3617'9.);. 3031’862
Western National. 5,962,700] 351,400/ 644,500, 3,426,500 ........ bt Pectnoly Y caspeas 127 317.250] 8172977 7630,
e . ’ . Northern Pacitic|1st wkSept 2?3,2132&4; 3 lg.ggu 8,}é-,.36r 7 7.(1513(’)%&2)’;
T AT T | — | ——== ———| —= —— | Ohio River...... 18t wkSipt 2,858 ,58: 1,296 21,9
Total ............. 347,442,000 ¢¥,120,400(21,743,300'312,837.500' 8,118 200 | O}j., & Miss. ... 1st \kav}»t 103,479| 108,572| 2,716,05 | 2,553,123
RAILROAD EARNINGS Obio Soutner?;., August.... 3%2.30; 34(15,355 5 {ggggz 3 g({{.f{ég
NG S. ‘ Oregon Imp. Co.|July....... 3,34 01,606 2,180,795 1,541,
. R Orog. K.& N, Co. Juy....l7 403,300 421881 L2851,283 22.23(5)3.%9%
S . Pennsylvania...|Jaly....... 4,654,37014,356,677,31,025,094|27,606,84
ROADE Latest Karnings Reported. Jan. 1 to Latest Date. g"“ﬂ“l{)ec'&Ev' 18t wkSept éf]'iog 2(1),323 333‘8!{}) gci)‘g’g;g
. etersburg ..... July..... .. 6,40: 26,0 209,610
Week or Mo|  1887. 1886. | 1887, 1886. | phila. &krie....|Tuly...oo.| 386.976| 323/497| 2,251.377| 1,991,207
P 2 P —® tPhila. & Read’glJuly. .. . 1,824,657/1,32,675/11,979,155/10.559,020
Allegheny Val ..!July 165,436 161,081| 1,109.867| 997,602 | ,,Coal &Iron CoJuly....... L 7a8as0i 00, Le0) O.Litdmo) 7,728,280
Atell. T. & 8. I fAugust 21| 1,181,26111,341:951(12,107.798| 9,586,429 | Fitts, & WestrujAugust.....| 191,500, 100,240} 1,271,08,) 973,441
Atlanta & Char..|[June ... 84,140 ' 72,746| 595,786 551,692 | f,ii oyl AN June ... 14453] 16.032 o .
gtl}ang(i)& Pac |18t wkSept| 37,862 fioi 1,8ug,3:ﬁ iR Riolt, Tot. Go | U1e -= - : el Bt B
alt. & Potomac|July. . ...| 117,254] 114,006 81%.6 47,476 g sty PR 11 401 o
BuffN.Y.& phil. (st WkS(pE| 60'500| 57,800| 1862591 1,761 840 | Kiohm. & Dan. SO0 Siehodl Je7 000 Lusraoe Tooiate
Baff. Rooh. &Pitt|1st wiSept| 3,423  35.974) 1,336,946/ 908,564 | K- CHC AN AugUSE.... | 125000 1200001 LOSTadd  qooazl
Bar.Ced.R.&No.|4th wkAug 85,459 81,691 1,812,043( 1,721,803 Col &GP'DIV * Auc'u t"" 37’4_( 0 37'-547 311'.,35 372'395
Cairo V. & Chie 18t “‘k"}ept 17,694 15,658 509,050 427,663 WG;E VO.C I)l.\. All;‘llst"“ 55’500 49"189 44()’:5':)1 332'400
Cal. Southern. .. 4th kaug 24,990 19,482 931,9 18 428.707 W&}il;LO .&.\V A (L, St. e 15’000 14.70() 74—'100' 67'9 0
Camden & Atlc July......0| 117,021 97,733 360,289 312,262 | RS Wee | quust- - 2gvgoll - Sl gl 887030
Canadian Paciric| 18t wkSept| 241,000( 225,000| 7,045,091 6,305,~23 | p A81F & PPAC A ugust.... | G0 108 30 B 2080
Cp.F'r& Yad. Val| Angust 2215352 20.248| 165.249] 139,661 | Bloh.&Petersbe July. ... 18,6661 |16,349: _ 153,000| 121,
Central of Geo..|J. ly.. ... 422:409! 395.728| 3,16 ,343| 3,039,241 | Rome W. & Og. June . ....| 271,965 232,101, 1,382.865 1,246,854
Central Towa...[Aucast....| 112,091| 117.022 's28'626 'sisigeq|SJo &G 16 ath whAug] 23,215 30014 644,206 733,323
Central Pacific .(June ... ... 1,171,847/1,025.:274| 5,887,300| 5,3 8,572 | Stlaltonk LU let whiept]  JLOSE 23,4751  Ols,7e8 815,428
Churlesvn & SaviJuno .22 20|" 35.100 ° 31,687) 262919 248787 o Branotes. ... \lst wkept 10201 J0.4%<0 | 2920051 484,098
. * Chesap. & Obio. \July.... 7’| 389,081 405509| 2,449.192( 2,22 327 | 8 L Ark.&Tex. /1.t wkiept)  50.817) 33,634 1,474.427) 1,064,637 i
Eliz.Lex.aB.~|July ._..77| 98,980/ 95.816| 582,721| 489,322 | St.L.&san.Fran.jist wkSept) 1:1,4001 109,474 3,903.525| 3,021, ]
Ches. 0. & 8. W.august....| 178222 147.399 1,178.871| 1,025,035 | Si-Eaul&Duluthilst wkSept| 33%,910]  43,628) 1,026,6731 920,707 !
COhic. & Alton. . [June .. ...| 717,190 637154 3.064.931| 5522378 | SuP.Min.& Man. August. ... begais| Vilany difuped] Sosniod
Chic. & Atlantic 1st wkSept| 45,168  43,008| 1,433,771| 1,021,937 | Scioto Valley. . tiuly....... 9.345] 80,745 510131 945943
Chic. Burl. & No. June 202,637 .......| L270,285 ... Soonrndonl el aeunib . | EROOE SOOLU DRloIE SdEgls
: Chic. Bur. & Q.. |July. """7"[2,167,50112,330,741(15,443,908/13,854,100 | Svuth Carolita. . July.......| 75,300 TL777) 607,455 595, :
f - . 1 Qo = - Y « ‘ . d . - . - P |
e & Tt ok wkSept) © 46.970)  47.374) 1,337.949)| 1,147,812 | ¥, yar 684 (July......... 231414 236,576 1,810.507) 1,469.915 g
; Chic. Mil. @ 3t.i>. 1st wkSept| 490/000| 553130.(15,537.472'15,200,010 [ Lowe'a West lJuly....... saansl pooroial SAonaial o HALIET f
Chic. & N'thw'n. July . ...... 2,240,484 2,146,498114,040,821 12,926,002 | Hepiatcd DLTIdaly. w...] 295,488 2770000 2,290,407 2.249.907 '
' Chic.St.L.&Pitts 4thwkJuly| 167,357, 142,032 3,172,116, 2,568,258 oo N.OM g ssese s 97.431 686.874] 518,353
i Chic 8t.P.& K.t 3d wk Auyg M, 116, 4,794 ... ... e zﬁtfn?ctg(‘i)[l'fu jl:ll'), o maiss %gé'{;gg GSI’él-ii 5 2'_ l"lF)B 4 703’8;3
i Chlc.St.P.M.&(). JlllV. .o .-; 561.456 493,340 3,556,717 3,183.497 . & ‘.)‘ : t ), """"" D) 286'140 ) -"'5)8‘)' 14’0.‘.5".;“' l-)’771'690
| Chlo. &W. Micl. Lot WkiSept| 26,500, 30,4:0 932215 923,561 | PYOHIGvstOm quy. .- 15 200, 220158 2 002 i L 178 563 ;
Cin. Ham.& D 1stwkjuly| 70,1211 65,565 1597,308| 1,369,172 | oo AOULo-es oo dully. o | HOE20 FL0Z0 00 o e 19050 o2 L2003 ;
Cln.Ind.SB.L.&C. 1st \V‘\St‘pt 57,229, 56,8()0 1,776,386. 1,709,481 =t P.i ) t; e 460’(-41 443'5 11" 3 4_")-)'6 19! 8 -iqq‘GGz }
; CinJack.&Mack ist weSept, 11,995 9,226  301,306| 266,598 %"f‘“ A N M TBust -oc 200910] 7 1sa Tsdoecal Tau3783
: Cin, N, O. «T.P.|1st wkSept| 63,125 51,835 2,185,004! 1,847.097 | 201 2 0i Gant 11 wEIPY  Sl6osl 157112  ea9%sl 267415 é
Ala. Gt.South.| st wkSept| 29,224 22,182 989,731( 747,476 | Tol.&Ohio Cent./1st wkScepy) - 21,6261 15,115 1339 571818 !
N orl. & N.E.leuwkS ptp  9,508] 7.588' -415.724) 883,780 | LOL.b. & Wesk.. 18k whSept) 20,732 19.880 604,912 571,823 i
Vicksh, & Mer. Lst wkiept| . 9,568 8,172/ 321,883 315,228 | Union Faclle...\July. .. ....|2,470,3712,398,475 16,50 1,264 13,72 4,8 !
Viess. 8h. & P. st wkscpt)  10,2:7 8,073, B21.224] 275,659 | Valleyof Ullo.. August ...| 54,844 5105 116028 373,147
Erlanger 8yst.|\st wk3ept] 127,000( 100:450; 4,23556y) 3,569,249 | Wab. Western. .\ Lst wkept| 129,638 117,937} 4,810,017) 3,433,769
Oin.Rich.&Ft.W. 1st wkSept! .~ 8396] #4538 269,091 219,516 }X‘?}"ll"‘,',"?em‘“' DU s s sl Tiall SEShat Soehig
Cin.Wash.& Balt| st wksept; 52,341 48,685 1,424,717 1,293,094 {VllcsColuEX;l'é- :quye """ 45’;")8” 45'796 3-")0'387 339.538
Clev.Akron&Col 41h wkAug| 17,611 16,727) 365,788 353,191 | Wil Col. & Aug. sl T0NG7l 13974l d85ooil  33vate
Clev. & Canton_ fuly......0| 200035 22,669 201,538 193575 [ Wheeling & L.E.j1st wkSept) 15, B’ 50336l 954478
Clev.00L.C.& IndjJuiy.. 221 858,193| 848,131| 2,395,613] 2,167,359 | WisvonsinUent) Let whkiopt) 38,034\ 27.910) 1,386,838 994,
: Clev. & Marietta 1stwkSept| 6,837 5,454 '201,307| 185,120 | Clio. WIS & -1t wiSepty - 17,083 9838 220801 oo ns
i, Col & Cin. Mid.ist wkSept| 8965  9,411| 218376/ 20781y | Min St.C.& W.|1st WESopt]  10147| o] SOOI T
: GO ook VAL Sugust..... | 240,007 211'133! L as 30 o | Wis. & Minn . |1st wkseptl 5.324] 3.9%46| 198,774 170,063
f Denv. & Rio Gr.'2d wk Sept 164,000 149,085 5.262,707! 4.402,832 t Not including Cen. of N. J. in either year. ! Including branches
‘ ¢ Not including earnings of N. Y. Penn, & Ohio.  *Mexican curran

DI o £

a3

DigitizgQl for FRASER




368 THE CHRONICLE. LVoL. XLV,
’ : o - July. ——  ~Jan. 1l July 31.—
?]5 nmue 51111 21lt PRI 18;7. 18;6. 1u£7. mge.
‘ AND Cairo Vin. & Chic ..Gross. 65,345 70507 473,725  3r1.198
Net... 28793 320097 117.248 77.074
Cp.TF. & Yad. Val..Gross. 19,429 14,542 14297 119416

Railvoad @ntzlligmw.

The INVESTORS’ SUPPLEMENT contains a complete exhibit of
the Funded Debt of States and Cities and of the Stocks and
Bonds of Railroads and other Companies, It is published
on the last Saturday of every other month—uviz., January,
March, ¥ay, July, September and November, and is Jur-
nished without extra charge to all regular subscribers of the
OHRONICLE, Euxtra copies are sold to subscribers of the
OHRONICLE at 50 cents each, and to others a’ $1 per copy.

ANNUAL REPORTS.

Northern Pacific Railroad.
(For the year ending June 30, 1887.)

An article reviewing at some length the operations of this
company in th- late fiscal year was published in the CHRONI-
CLE of Aug. 13, on page 192. The report of President Harris
in full will be found on subsequent pages of this issue. There
are a number of important points touched upon in this report,
and many details given which merit the atiention of every

_ pereon interested in the affairs of this company.

The summary of comparative statistics for three years past,
compiled in the complete form used in the  CHRONICLE will
be found below.

ROAD AND EQUIPMENT.

1884-85. 1885-86. 1886-]7,
Miles operated June 30........ 2,663 2,808 3,093
Locomotives.....co.cuvannn.... - 391 336 412
Passenger, wail and exp. cars. 274 274 2+<5
Freight cars............. 8,303 8,323 8,436
Coal and all other cars 1,921 1,862 2,253
Bteamers and transfers 4 3 -3

OPERATIONS AND FISCAL RESULTS.

Operations — 1884-85. 1885-96. 1886-87.
Passenger mileage........ e 84,561,601 90.571,846 111.958,786
Rate per passenger per mile. . . 332 cts. 3-02 cts. 275 cts. |
Freight (tons) mileage ... ..... 391,064,197 431,855,933 537,180,940
Average rate per ton per mile. 1'78 cts. 1:67 cts, 1:63 cts.

Earnings — 3 $ $
Passenger. cooiet oneiiaannn.. 3,075,882 2,897,218 3,219.703
Freight ....cee ceveeee cnnnnnn.. 7,446,266 8,1%9.614 8,730,547
Mail, express, &C.euveeennn..... 712,001 643,695 789,197

Total..c.oeeiaiicnaannn.. 11,234,149 11,730,527 12.7-9,447

Operaling expenses—

Maintenance of way, &c 1,363,196 1,341,495 1,595,523
Maintenance of ears...... s 573,632 605,956 763,746
Transportation expenses . 1,59 1,938 1,632,108 1,960,555
Motive power............ 1,983.5:3 1,902,227 2,209.630
General................... - 440,511 317,514 375,113
TAXOB. csvscocmowsvaanmmssssismos 242,501 236,964 268,403
Total....caceeeencennnnnnnn. 6,196,301 6,156,264 7,173,020
Netearnings......oeveeeennnnn.. 5,037,848 5,574,263 5,616,427
Per ct. of oper. exp. to earns .. 55°16. 52-48. < 5609
INCOME ACCOUNT.,

18834-85. y 18335-86. 18$86-87.

Net eaTNinES cusssicsissesionine 5,037,848 5,574,263 5,616,427
Adjustm’t of ace’ts & int. bal.. 24,553 14,938 12,938
Dividends on investments..... 117,359 243,319 374,549
General interest account..... .. 21,310 52,578 86,879
4 V117) 5,231,070 5,890,098 6,090,793

Disbursements—

Interest on funded debt........ 4,123,949 4,339,094 4,456,536
Rentals. .cocemiemiis ceeianan 581,144 670,748 752,757
Guarantee to branchroads..... 352,151 673,550 696,650
Contributions to sinking fund.. 50,376 55,633 112,698
Balance general interest aee’t. ... ....  _....... 7~
Opening celebration...... ..... 4,147 ... ...

scellaneous. ccveeee cocennn... 27,341 . 39,774 6,445

Total...... . 5,139,111 5,778,899 6,025,0-+6
Balance,surplus.......c.ceeu.... 91,959 111,199 65,707

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1884-85. 1885-86. 18£6-87.
Assgels—

$ : $
Railroad, equip., lands, &c.... 155,080,387 156,600,373 160,102,306

Stocks and bonds owned, cost. 2,090,894 2,055,699 2,233,712-

*Deferred payments ........... 3,230,791 3.676,204 3,887,606
Bills and accounts receivable. 2,391,571 2,515,447 3,897,474

Materials, fuel, &C.ccueen...... 1,413,057 1,171,279 1,425,446
Cashouv hand.__....... ........ 2,496,711 2,230,247 © 1,932,266
Cash with trustee, &cC.......... 433,344 953,545 1,147,627
Miscellaneous. coeeeeenaan cuune 8 meesseewes . sssseesEEE RS o
Totalemeeeeerciemcncnneann. 167,136,755 169,202,794 174,631,497
Liabilities -
Btook, common. ... o, 49,000,000 49,000.000 49,000,009

Btock, preferred. ..
Funded debt .. ..
Dividend certificates.
Interes: acerued.....

38,610.5%4 . 38,058,311 37,786,199
67,733.500 68,236,500 72,069,500
4,640,821 4,640,821 4,640,821
1,857.705 1,882,3(2 1,969,911

Binking fund..............00" . 54,306 618,194 957,719
Sales of land covered by 1st M.  __......... 1,256,976 1,178,931
All other aceonunts.... .. ...... 2,042,640 3,101,292 4,554,510
Profit and 1os8s................. 12,207,199 1,408,398 12,474,106

p K1) ¢ : ) SO 167,136,735 169,202,794 174,631,497

«Applicable to retirement of preferred stock and bonds.

t Made ' p as fellows: Accounts payable, $3,479,963; bills payable,
$1,051,401: susp nse account, $19,946.

1 Of which $2,205,239 has been invesied in equipment.

GENERAL INVESTMENT NEWS.

Railroad Net Earnings.—The following table shows the
latest reports of net earnings not heretofore published,

T Net... 8591 4,750 €6 051 57,154
Chic. Mil. & 8t. Paul.Gross.1,945.485 2,03,796 13.079.9°7 12,674,602
Net... 695,518 £38.928 4,358,449 4,331,639
£
1,8

£ £
Gr, Trunk of Can..Gross. 317,943 305,504 2,010,797

,862,545

Net... 98.798 94,136 6.5,496 553,463

Chic.& Gr. Trunk.Gross. 56,768 55,469 ..., ieeas
) Net... 14,817 1413 ... ieee...
Det. Gr. H. & M..Grss. 20,093 22,435  iee. iieeeaad
Net... 5.152 8790  ........ ...

$ $ $ $

Mil. L. 8. & West...Gross. 326,214 248,444 1,777,925 1,191,212
. Net . 153,814 93,490 770,617 514,962
Minn. & 8t. Louis..Gross. 16,683 118,394 833,653 806,163
Net... 36,405 40,881 205,441 206,869
Oregon Imp. Co....Gross. 376,393 301.606 2,1 £0,795 1,541,127
Net... 117,462 120,062. 546,936 339,361

Southern Pacific Co.—

Pacific rystem....Gross.2,286,140 2,035,582 14,058,836 12,771,690 ‘

2
Net .1,129,9¢9 1,029,286 6,301.916 6.3
Total 8o. Pac. Co.Gross 3,022 779 2,717,197 19,339,992 17 475,563
Net.. 1,292,300 1,234,146 7,386,943 7
Tol. & Ohio Cent...Gross. £0,264 67,759 551,023 421,907
. Net... 23,472 21,037 169,021 121,195

——August.——-— - —Jan. 1 to Aug.31.—~
1887. 1886. 1887. 1886.
- Name of Road.

$ $ $ $
Mari. Colum.&Nor.grféss. . ;,;g&) 2,624 36.884  ........
" Net... 267 . ..., T
Nash. Chat. &8t. L.Gross. 272,481 224,487 1,985,638 1,520,545
Net... 125,890 99,697 895,752 609,577

Atlantie & Pacifie.—The Boston Herald has an extended
article explaining the actual effect of Secretary Lamar’s order
concerning indemnity lands, and the following 18 condrnsed
from it: “The total claim of the A. & P. for ‘indemnity lands’
wag 3,310,886 acres. The total of indemnity lai ds available
between the Rio Grande and Colorado rivers in New Mexico
and Arizona (the section alone affected by the order of the
Secretary) was 2,109,000 acres. Of this last-mentioned acre-
age the company had selected and filed its applicarions for in
due form at the United States land offices 723,400 acres before
the issuing of the order of Secretary Lamar, leaving as lands
informally applied for (in consequence of their not having
heen rurveyed by United States officials) by the company
1,346,600 acres. Out of this last-named acreage—the 1,386,-
00 acres—has been manufactured the ‘25,000,000 acres’ of the

newspapers.” * * % ¢Tn responee to the Secretary’s circular

to show cause, the company declared that it had selected, and

had presented its select:ons, but that these had bren refused

at the land offices (on account of the non-survey), and were
* * *

not even admitted to filing,” *

*“The decision by Secretary Lamar declares that the Government
will no longer hold the indemnity belt for the exclusive use of the com-
pany, and that any future exercize of the right df selection shall stand
on the same tooting with the body of settlers under the general land
srvstem. It farther rules that all selections heretofore tendered by the
company shail be recr-ived and made matters of record »s of the dates
when originally offered by the company, and that all parties desiring
to file thereon shall, after being fully advised of the prior claim. of the
comwpany, be permitted an opportunity to establish a case of prior right
in themselves; as that they settled before the right of the railroad
attach-d to this or that quarter-section. [f such prima facie showing is
made by the scttler, then the company is to be duly notified, and the
usual contest proceedings are thereatter to be had. If final decision is
in favor of the railroad, the lands in question are to be patented to it
forthwith and without further application or proceedings on the part
of the company.

‘‘The decision of 8ecretary Lamar, therefore, could in any event only
touch the 2,109,000 acres of indemnity land; and, as all of the same
had been previously selected by the comnpany,the decision in its positive
eftect, will operate only upon those occasional quarter-sections which
may have been settled upon by actual settlers previous to the selection
by the company. As tosuch lauds, the company will no doubt-cheer-
fully waive contest with such _settlers, its policy being to induce and
protect such bona fide occupation, and to thereby build up locally its
carrying trade.” :

An Arizona paper comments upon this matter as follows :

' It 18 very doubtful whether this action of the Interior Department
will benefit either New Mexico or Arizona. At preseut it 18 much easier
to procure lands from the Atlantle & Pacific Railroad -1 either New
Mexico or Arizona, and at less cost, than it is possible to secure them
from the Government. Theroad is selling lands at from 75 cents to $2 per
acre, and in quautitics to suit purchasers. The United States charzes
$2 50 per acre for the same class of lands, and in the same locality;
besides compelling people and settiers to comply with a lot of very
frivolous, vexatious and tiresome regulations and conditions.”

Baltimore & Ohio.—A¢t the directors’ meeting in Baltimore,
the acting piesident, Mr. Burns, explained the matter of the
syndicate negotiations, He stated that the negotiations con-
template that the syndicate should buy $5,000,000 of the con-
solidated main line mortgage bonds and §5,000,000 of the pre-
ferred stock ; that the entire iesue of consolidated main line
mortgage bonds would b= $28,000,000, and, with the excep-
tion of the $5,000,000 which will be taken by the syndicate,
the remainder will be used for retiring at maturity the exist-
ing main line mortgage indebtedness and. for sinking fund
purpcses, thus savisg the company the annual ca-h sppropri-
ations now re¢quired for .these sinking funds, &c. Mr. Burns
stated that the syndicate was not in the interest of any other
corporation, and that the management of the Baltimmore &
Ohio Company would be as free ss ever from the domination
of any rival or ccmpetitive interest. Mr. Burns called the
attention of the board to the fact that the earnings of the
company for August were $2,085,000, the lar‘gest earnings of
any monthinthe company’s history, -

The sinking fund charges on the B. & O. have been very
heavy, amounting now to $750,000, and by 1890 probably to
$1,000,000 per year, Messrs. John A. Hambleton & Com-
pany say in their circular that the mortgage trustees
will hereafter take the new mortgage bonds for the
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sinking fund and thus save the B. & O, Company this
large cash outlay. They remuark of the new mortoace :
““This wiil be a consolidated 5 pe - cant mortgaze of §28,0)0.000,
representing the entire mortzage indebtedarss upon ths main
line and its branches, an1 will also cover prcperties rot here-
tofore mortg: ged, There are $3,000,000 of bo ids in the sink-
ing funds, which will cincel an equal sum at dare of its mat-
urity, Twenty millions wiil be reserved to take up the b lance
of the morig ze ind--btedness when it matures, and this will
- bz don- by absorbing these bonis from time to time in the
sinking fund, To illustrate, we assume that th> contribution
required this year by the mortgage to be made to the sinking
fund and the increments thereon will be $750,000. Consoli-
dated mortgage bonds to that amount will be placed in the
hands of the trustee of the fu :d, and the company wi!l be
relieved to that amount from paying cash. The company will
control $8,000,000 of these bonds, and may, if it eclecis, seli
them o the public. Of these the syndicate agree to take
$5,000.000, should it be necessary, but it 18 not expected that
it will be necrssary to issue more than a very limited amount of
either the stock or bonds, except tho:e which will go into the
sinking fund as we have described. ¢ Surely there is nothing in
this to frighten a stockhol ler. It should rather give him con-
fidence to kunow that the sinking fund has been provided for
—an object which the eld-r Mr. Garrett s'rove to accomplish
before his death.’””

Buffalo New York & Philadelphia.—At Buffalo, N, Wog
Sept. 10, the Hon. Carl Schuiz, A. Marcus, C. H. Clark, Isaac
Seligman, T. H. A. Tromp and C. M. Fry bought the Buffalo
Divigion of this railroad under fo-eclosurs of the first and sec-
ond mortgages. The sale was only a formal one, the actnal
sale being st down for Sept. 15, in Pittsburg. Tae mortzages
on which the road was sold at Buffalo were for $3,000,000 and
$1,000,000 re-pectively, Mr. Schurz finally bid $3,453,471, the
amount of 1he mortgages and interest already defaulted, and
the road was struck off to him at that figure. That part of the
road between New Castle and Oil City was sold on the fore-
closure of the $2,800,000 collateral trust mortgage executed
May 1, 1353. The only bid offered was that of Mr. Schurz for
. $25,000, and it went to him at that figure,

—At Pittsburg, on the 15th inst., Mr. Schurz, for the reorganis
zition committee, also purchased at foreclosure sale the parts
of the road in Pennsylvania. The Oil Crerk road was soid to
Mr. Schuiz for $650,000, For the Union & Titusville Railroad
Mr. Schurz bia $30,000. The Pittsburz Buffalo & Titusville
Railroad was bid off for $50,000 by the s+me purchaser, and
the Buffalo Pittsburg & Western for $400,000. The Buffalo
Philadelphia & New York was put up as an entirety, and w s
taken by Mr. S :hurz for his committee at $700,000. The Buf-
falo Pittburg & New York Railroad, as an entirety, was sold
for $50,000 to the same party., The amount of the bids was
$1,900,000, subject to a liability of $1,656,240. The decree of the
Court, made immed ately after the sale, was that the property
was sold to Carl Schurz, Clarence H, Clark, C. M, Fry, Isaac
N. Seligman and T. H, A. Tromp.

Cincinnati Hamilton & Dayton.—At Cincinnati, Septem-
ber 10, the resignations of Henry S. Ives and George H. Stay-
ner were received and ac:epted by the directors. At the same
meeting Joseph Rawson, of Cincinnati, was elected to fill one
of the vacancirs, and arrangements were made to cut down
expenses about $70,000 a year, half of which is to come off
the salaries of various officials of the road.

Indiana Bloomington & Western.—A circular has been
issued by the reorganization committee which says that after
the sale und confirmation it was necessary to vest the prop-
erty in a new corporation authoriz-d under the laws of the
States of Ohio, Indiana and Illinois, to own and operate the
railroad, and also having authority to consolidate its stock
and franchises with those of the C. S. & C. companies in Ohio,
The Ohio counsel required the organizition of a separate com-
pany in each of the three States, then consolidating the Illin-
ois and Indiana companies, and afterwards consolidating this
consolidated company with the comp iny organized by the
committee in Ohio ; after this to proceea to consolidate the
new L. B. & W, corporation with the C.S. & C. companies.
This process is progressing rapidly, but requires a much
longer time to conform to the requirements of the statutes of
the several States, which are different in their provisions and
require different forms and periods of published notices in the
various stages of the proceedings. The business is proceeding
rapidly. The committee cannot hope to have it completed
before January 1, 1888, :

Missouri Pacific.—This company has presented to its stock-
holders in circular form a remarkable exhibit of the increase
in mileage and relative decrease of outstanding stock and debt
per wile rince 18%1, On Jan. 1, 1831, the combined mileage
of the Missouri Pacific and Iron Mountain roads was 1,214
mil-s, with a total stock of $33,879,621, or $27,223 per mile,
and bonded debt of $48,537,810, or $39,009 pr mile. On Dec.
1, 1887, when lines now in p-rosress shall have baen finis 1ed,
the total mileage will be 4,205 miles, and the stock outstand-
ing $45 000,000, or $10.701 per mile; and the total bonds $34,-
474,482, or $20,089 p:r mile. Thus, bet ween January, 1881,
and D cember, 1887, tha stock per mile decreases from $27,223
to $10,701, and the bonded debt from $39,009 to $20,089 per

~2m s.end. Lny 31.—
1887. 1336,

——--August. - -—

1887, 1886.

(3ross earnings ......... $272,181 $221,487 $331,33) $131,743
Operating expenses.... 146,591 124,790 277,429 247,360
Not earnines. ... $123830 91,637  §233.730  $192.383
Interest and taxes..... $51.967  P$ix,537 P123,804 $.16,790
Luprovements... ...... 168,713 6,145 33,364 13,966
Total.......... ..... $78,6~5 $-1,702 $162,053  $130,756
Burplus.............. $147,:05  $34,995 $91,672 $51,627

Northern Pacific.—At the annu 1 meeting in Pailadelphia
on Thursday, the ticket acreed upoin was elected withoutoppo-
sition, viz : Aucust Belmont, Frederick Billinzs, John U,
Brookman, B:njamin P, Cheney, Ribert II arris, B-ayton
Ives, Thomas F. Oakes, Charles B. Wright, H nry V.liard,
g@;m H. Avbott, Charles L. Colby, Colgate Hoyt and John

. Trevor,

Oregon Tmprovement Co.—The gross and net earnings for
July, and for 8 months from Dec. 1 to July 31, were as helow :
————-JulY,———o ~—D:e. 1 to July 31.—

’ 1837. 18886. 1886-7. 1885-6.
Grossearnings.......... $376,393 $301,6006 $2,921,381 $2,173,189
Operating expenses.... 258.931 181,544 1,973,173 1,527,936

Net earnings........ $117,462 $120,062 $48,203 $651,253

Southern Pacific Company.—The following is a compara-
tive statement of the earnings, expanses and fixed charges of
this company for July, and from Jinuary 1 to July 31, The
total mileage is 4,982, against 4,717 last year:

. July. ~ ——dJan. 1o July 31.——

Gross Earnings— 1887. 18386, 1887, 1886.
Pacitic system........ $2,256,140 $2,035,532 $14,053,836 $'2,771,690
Atlantic system...... 736,639 681,615 5,281,156 4,703,873
Total gross ....... $3,022,779 $:,717,197 819,339,992 $17,475,563.

Nel Earnings—

Puciﬁ(e. system........ $1,129,910 $1,021,23¢ $6,301,917 $6,315,629
Atlautic system ...... 162,390 204,860 1,055,076 1,050,572
Total met . _....... £1,292,360 $1,234,146 $7,236,993 $7,396,201
Rental leased lines... 86,358 46,650 548,761 326,763
Totalnet income.. $1.378,638 $1,230,826 $7,935,754 $7.722.904
*Fixed charges ....... 1,189,605 1,162,836 §,369,758 8,13 1,832
Net profits ... ...... $189,053 $117,990 dr$134,004 df.$116,838
Construction and imp. 66,000 41,744 537,310 206,608
Balance........... $122,963  $76,246  Af$971,314 df §6 23,496

*Includes interest, rentals, Cent. Pao. guarantee, taxes and U. 8. dues.

United States Treasurs Bond Purchases.—At the Treasury
purchase on Wednesday, the 14th, the offerings of 4
per cent bonds to the Treasury aggregated $5.175,900 at prices
ranging from 10798 to 110. Acting S 'cretary Thompson
accepted $4,199,900—all offered up to and inclu ling 10825,
Thore accepted are: Providence Institu‘ion for Sivings,
$250,000 registered and $100,000 coupon at 103 : Rhod> Island
Hospiral Trust of Providence, $200.000 registered at 103;
Chauncey & Gwynne Brothers, New York, $15,000 registered
and $11.000 coupon, at 108 ; Maverick National Bink, of Bs-
ton, $75,000 registered and $10,000 coupon, at 107°98; E H,
Wood, of Aurora, Ind., $1,000 registered at 108; R-ddle &
Davis, of New York, $25.000 coupon and $12.900 registered,
at 108 25; Harvey Fisk & Sons, of New York, $2,750,000 regis-
tered and $750,000 coupon at 108,

The purchases and prices paid for bonds by ths Government
singeuAug. 10, the date of first offerings, have been $10,500,000
as follows :

Amount. Price.
August 10................ Y SR seen $260,000 110
Auguat 17.... 2,500,000 109-44
August 24.... 3,134,100 109 210644
August 31... ... .......... 491,7. 0 109 @108g
September 7. ... ... .. None.
eptember 14..... ... ... ... ......... 4,199,900 107°982103

Of this total of $10,500,000, Messrs., Harvey Fisk & Sons of
New York have been the successful sellers of $7,800,000,

Western Union Telegraph.—From the quarterly statement
Just issued it appears that the actual net income for the quar-
ter ending June 30 was $50,782 b-tter than the estimate., For
the current quarter ending September 30 the following
statement compares the estimate with the actual of the cor-
responding quarter of 1886 :

————=Quarler ending Sept. 30— ————,

Actual, 1886. Lstimated, 1887.

Net revenue.eeeecneeennennnannoeonn ... $1,157,898 $1,400,000

Deduct—

Interest on bouds.............. $123,170 $122,500
Sinking fund......c..oe....... 20,000 20,000

- —— 143,470- 142,500

Netincome..o..oooieeoiiiannennann . $1,014,428 $1,257,500

Less dividend....................__ .....0 "7 812,000

Surplus for quarter....................... $1,014,498 $145,500

Add surplus for June 30. .............. 4.300.833 7,002,185

Surplu: for Sept. 50. ceveeeon. oL $5,324,261 7,447,685

The T7ribunesays “the corrected statement for the month of
June p rmits us to give the result of the company’s businesgs
for its fiscal year ended June 30. The net surp'us was $3,467,-
513, out of which only one dividend of 1 per cent was paid,
80 that in the year itv surplus was increased from $4,309,839
onJun> 30, 1836, to $7,002,185 on Jane 3), 1837, ‘The sub-
joined statement compares the results of two years:

— Ygrz_rs ending June 30———,

i i ‘ ~8H, 1887,

53 mile. Net revenue.....ooeeeeeenennennannnn.. ... $3,919,856 $4,000,598
§ Nashville Chattanooga & St. Louis.—The statement for | CHaT8e8..eooen .. 00000 SEaaby sniss 4 984402 __D33.085
Aug. and the two months ending Aug. 31 shows the following: | Surplus........................._.._ . $3,385,404 $3,467,513.
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forr” FUNDED DEBT. : i
Reports and Docwmnents, General First Mortgage Bonds. . ......... . nubosiusenns $16,872,000 00
e A A A A A A A A A A A A A A A A A General 8econd Mortgage Bonds......c............... 20,000,000 00
NORTHERN PACIFIC RAILRCAD REPORT. M“‘i%‘;ﬁ‘&&’é%&%‘&E;‘f:ﬁa'éa&"""'$2'§38'§88 :)g _
: T AN ——————  2,160,5
The annual report of the President, Mr. Robert Harris, has Pend d’Oreille Division Bonds......... $4,500,000 00 ¢ _00 0o
just been issued, and gives a full and comprehensive view of Less canceled by Lund Sales ....... 1,469,000 00 %'%i%%%}%%

the affairs of the company as follows: i
T'o the stockholders of the Northern Pacific Ruailroad Qompany :

Your directors submit the following report of the operations
<of the company for the year ending June 30, 1887.

The earnings of the company, including receipts from leased
and branch roads were : ‘

From freight. ....... .......... ecerceecaaan $8.730,547 28
PASRONZOrB. cae e neecnneccnnccacann 3,269,703 47

Mail, express and miscellaneous.... 789,197 35
—_—%12,789,448 10

-

The operating expenses were :

¥or conducting transportation............ $1,960,555 24
Motive power............. T 2,209,679 =4
Maintenanceof cars................ - 763,745 68
Maintenance of roads and structures. 1,595,523 15
«xeneral expenses..... S FEE e s S 375,112 &3
$5,904,616 74
Texes........... A —— 268,402 95
Total operating expenses and taXe8.....cceieiicncanenn. 7,173,019 69
Teaving Net Earnings from Operating -.................. $5,616,428 41

Dividend on 25,025 8hares stock St. Paul

EN.P.RY CO.cmn o eiceeiaeaaan $150,150 00
Anterest and Dividends on other Invest-
9750 11 1 SN ... 224,395 96
—_— 374,548 96
Balance General Interest Account.........cco.cuivea..... 86,~78 93

12,938 55
$6,090,794 85

Qther sources, including adjustment of sundry accounts.

Out of which have been paid the following :

Bentals......ovossssensavses e T $752,757 7 e
8t. P. &N.P. R'y (C'o..... $617,119 58 .
C.St.P. M. &0O. Ry Co.. 2,139 75
St. P. M. & M. R’y Co.... 20,7¢8 04
Minneapolis Union R'y. 44,618 33
N. P. TerminalCo........ 68,112 00

696,650 00
Interest ... ... ......... $596,020 00 )
Sinking Fuand ........__. 100.630 00
Maintaining Terminals at Portland......
Enterest on Funded Debt acerued.........
Contributio s to Simking Fund..........
Pend a4'Oreille Division
Bonds:...cox:eveinssvas $35,131 66
Missouri Division Bonds 24,400 02
Gen. 1st Mort do.. 53,166 99

6,445 62
4,456,535 66
112,638 67

6,025,087 65

Burplus over all Fixed Charges and Expenses for the year $65,707 20
The earnings from traffic as compared with the previous
fiscal year were as follows :

1685-86. [ 1884-87. Increase.
FRPEIGUT. $5,186,614 62 {$8,730,517 28! £510,032 66
Com’erc'l.| $8,079,861 46 38,441,288 80, 361,422 34
C’ns‘ret'’n
& other
< mp'ny
material| 100,353 16 239,268 .48, 79,510 82
PASSENG'R ' 2,507,218 11/ 3,269,703 47| 872,485 38
MAan, EX
PIESS & i
MISXCEIL- |
LANEOUS. 843,604 47 789,197 35} 145,502 88
Total.. '$11,730,527 20! 12,780,418 10{1.058,.920 90

The earnings from local freight were $594,134 82 in excess

_-of the earnings from that source the previous year, being 8:23

per cent increase.  The increase in local tonnage was 537,986,
-or 3617 per cent. There was a decrease of $81,384 62 in
earnings from through freight, or 11'37 per cent, with an
increase in tonnage, viz. : 12,457 tons, or 26°38 per cent. The
net increase in earnings from transportation of commercial
freight was £309,341 74. This amount is reduced to $361,-
422 31 as shown above, by the contribution to the various
pools in excess of receipts from same sources.

The earnings from through freight were 7 3-10 per cent of
the total freight earnings, and from local freight 89 4-10 per
«cent, and from company’s construction material 3 3-10 per
-cent, only the actual cost of doing the work being charged
for the latter service. '

The operating expenses, as compared with the previous
year, were as follows :

Conduet’atransp. ¥1,82,107 6° '$1,960,555 21
1,902,227 20 2,209,679 £4| 307,152 64
763,74> €8] 157,784 21

1,595,523 15! 254,027 77
375,112 83!

I _—
Total . .coove wsws 5_.?5_."‘11‘.‘_’99 S7 $6,904,616 71'$985,316 87!
The amount of the General First mortgage Bonds issued

during the year, viz: $25,000 per mile on 4 miles of con-
structructed road accepted by the President of the United
States, was $1,850,000. .

CAr1TAL STOCK AND FUNDED DEBT JUNE 30, 1887.

~Capital Etoek, Common.............._.....§49.000,000 00
a8 “  Preferved... ... ... .... 37,786,199 17
: — —-——1$8(,786,199 17

21($278,447 H7
Motive Power... | o i
M'tenance of Cars; 605,956 47,
M tenance of R'ds! |

and Structures., 1,341,455 38
General Expenses! 387,513 15

| i

i QO » ] 'y - ‘

l 1835-6. 3 1586-7. I Inecrease. | Decrease.
I

$12,400 32

Dividend CoITtilCATER.ccvess sossssnsnrvssisosssonisns .
$76,710,-21 20

BONDS OF BRANCH ROAD COMPANIES OF WHICH INTER-
EST AND SINKING FUND CHARGES ARE GUARANTEEED

BY THISTCOMPANY . ccveeeeceeennnnn N ..$13,764,000 00
BONDS OF ST. PAUL & NORTHERN PACIFIC RAILWAY COM-
PANY, TO WHICH COMPANY 40 PER CENT OF GROSS
EARNINGS ON BUSINESS PASSING OVER THAT CoM-
PANY'S ROAD IS PAID A8 RENTAL, WHICH RENTAL THIS
COMPANY GUARANTEES SHALL NEVER BE LES8 THAN
THE INTEREST UPON THE ENTIRE ISSUE OF ST. PAUL &

- NORTHERN PACIFIC BONDS....ceanccacean ceesscessanan
BONDS OF NORTHERN PACIFIC TERMINAL COMPANY, IN-
TEREST OF WHICII IS GUARANTEED BY THE NORTHERN
PACIFIC COMPANY, THE OREGON RAILWAY & NAVI-
GATION CoO. AND THE OREGON & CALIFORNIA RR. Co. 2,838,000 00

The offer of an extension of the time of payment of the
Dividend Certificates to January 1st, 1907, has been .accepted
by the holders of more than $1,000,000. Inmaking the exten-
sion, the Railroad Company reserves the right to pay
the principal on any interest day after 1892, wuvon
thirty days’ notice. The Railroad Company agrees that if
before the payment of the principal it shall make a mortgage
on its railroad and property, it will secure thereby the amount
of the Dividend Certificates. Upon presentation for that pur-
pose, the outstanding $1,000 certificates are stamped for ex-
tension, and sheets of coupons attached. Fractional cer-
tificates, when presented in amounts aggregating $500 or $1,000,
are exchanged for coupon certificates of those denominations.
~ Arrangements will be made to pay the holders of all cer-
tificates that are not extended by January 1st, 1888, and after
extending payment, the'certificates will be sold to other parties.

The earnings of the Branch Roads in the year
ending June 30, 1887, were..ovcevvreen.nn..
And their Operating Expenses and Taxes were

6,438,000 00

$840,726 63
606,446 90

Net........ $234,279 73
being $25,482 87 in excess of the net earnings of the previous
year. The amount paid to the Branch Road Companies, as
guaranteed, !'was for interest $596,020 00 and sinking funds
$100,630 00, in all $696,650 00, :

The earnings on the main line of the Northern Pacific and
the St. Paul & Northern Pacific roads, from business secured
to those roads by the branches, amounted to $1,378,461 61.

The gross earnings from business passing over the St. Paul
& Northern Pacific road between Brainerd and St. Paul, in
the year ending June 30, 1887, were :
Pagsenger....ccceeeeecanen. i e nessiee o R S

Freight........c........ cmsismssceansesases samnenansssssansee
Mail, express and miscellaneous. ...ceeeeeevecannen ...

ce e ere oL 0o ©es 00 e e B0 00 .

$393,C38 05
955,723 63
73,983 22

T $1,422,744 90

40 per cent of which ($569,097 96) was paid by the Northern
Pacific Company to the St. Paul & Northern Pacific Company
as rental.
The revenue of the St. Paul & Northern Pacific
_Company, from all sources, for the year, was.. $643,824 28
To which add surplus from earnings in prev-
_ious years on hand June 30, 1886............. 365,417 83

$1,009,242 11

Out of which has been'paid -

Interest on bonds. .ce.oeveeerennnnn. .. R e S $388,160 00
Dividends.q:c:csicaisissasis voeee savmeresnessae 200,000 00
General eXpeNSe8. . ceeenieneannnnn eemecemeneaas 6,756 35
Rental terminal property at 8t. Paul .......... 45,000 00—-739,916 35

Surplus on hand, June 30, 1887.............. ceeeee$269,325 76

The amount of deferred payments on landssold is $3,887,665 76.
This bears interest at 7 per cent perannum, and is applicable
to the retirement of

Preferro@ BUoCK. ... .. cccceocnnsinsssassanonsassssssassisess Pl 138,119 01
Mis<ouri Division BendR. ceeeeeioreoeionenacnesana. veeee 200,435 39
Pend d’Oreille Division Bonds .......... b grmcoipioraimimeisin Fnisma v 1,370,180 42
General First Mortgage Bonds. ... oot iiineninannnaan 1,178,930 94

'The following is a summary of the receipts and expendi-
tures for the year :

RECEIPTS.
From Gross Earning®...o.ocevinnennnaan. $12,789,448 10
From Div’s and Protits on Investments 374,548 96
From Interest..oocoaiaa oo, 86,878 93

12,938 65
3,833,000 00
87.6U8 92
1,566,444 27
170,576 95

From Sundry Items of Profit and Loss..
From Increase in Funded Debt..........
From Inec. in Interest on Funded Debt
From Increase in Accounts Payable....
From Increase in Bills Payable.........
From Increase m Amount Uncollected

Account Land Sales ... ............. 196,404 81
FrontIne.in Accumulated Sink’g Funds 339,524 47
From Decrease in Funds on hand appli-

cable to Sinking Fuund Charges........ 298,66 73
From Decrcase in Sundry Assets........ 622,550 90
From Decrease in Cash on hand......... 247,980 30

— $20,676,601 89
EXPENDITURES.

Operating Expenses, Rentalsand Taxes.. $7,932,223 01
Interest on Funded Debt. ... ........_. 4,456,535 66

Sinking Fund Charges...... $536,711 68
Less provided by Sales-of

Land ceeeeooiiioniennn.. 424,013 01 112,698 67
Guarantee to Branch Roads....... SR 696,650 00
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———
Construction........ E TR Y R $3,702,097 74
B OTVLLRE 1) 10155 1 U P . 422,385 70
Preferred Stock canceled by Land Sales 272,111 82
Increase in Investments...c..caeeeeean.. . 183,013 25
Increase in Supplies on hand............ . 254,167 03
Increase in Accounts Receivable... . 1,104,023 89
Increase in Biils Receivable .o........... 557,765 52
Increase in Cash in hands of Trustees

for cancellation of Bonds...... camesman 116,753 935
Increase in Deferred Payments Account

of Land Sales.... ................ s 211,461 76
Increase in payment to Trustces’ Ac-

count Sinking Fund ..... e . 376,024 47
Increase in Suspense Account ........... 4,239 37
Decrease in Sundry Liabilities........... 274,450 05

$20,676,601, 89

For further detailed information, reference is made to the
accompanying statements of the General Auditor,

It will be seen from the Auditor’s Balance Sheet that the
Cash on hand, Supplies, Accounts Receivable, and Bills
Reeeivable, June 30, 1887, amount to..... .. ccoecan-. $7,255,185 65
Andthat interest on the Funded Debt acerued June 30,
1887, Accounts Payable and Bills Payable amount to.. $6,504,275 02
The length of road owned and leased by this Company at

the end of the fiscal year is as follows:

OWNED,

Miles.
Duluth to N. P. Junction (owned in common with St. Paul &

DUIRED Ri R} i v veeinmomenssonseeessenssnsessobsese s semesssss 23'18
Ashland to Wallula Junction........... N 1,739°10
Pasco to East portal of thetunnel. ... ....ceicceinancannan o 17350
Tacoma to West portal of the tunnel. .....c.oeerieeiieaeecann.. 78:00
Bwitchback over Cascade Mouuntuins. ... ...cace.n PR 700
Portland to Lacoma..oveee...a eeemeeea iemecanseaes S 14320

Main Line . it it iceiecasecaseccccaaccacsanasenanes 2,163°98
Superior to Duluth . ..o eemeeeticaeaaaa PO 729
Northern Pacitic & Pugzet Sound Shore Railroad—all the stock

owned by the Northern Pacific R.R.CO.ee veevimanorncann. 700
Northern Pacifie & Cascade Railrond—all the stock owned by

the Northern Paciic R R, CO.ovnnoeniieiieceaceeacnaecaanan 1040
Spokane Falls & Tdaho Railroad—all the stock owned by the

Northern Pacific R. R. CO.ceneereennnnnnnnn. g — P — 13:60
Clealum CoBL ROAA. cci. e cfeinnocommmnmedoeans sdsisssssnssssesss 341
Whole length of road owned by the Northern Pacific RR. Co.. 2,20562

LEASED,
St. Paul & Northern Pacific Railway, Brainerdto St. Paul.... 13838
Branches at St. Paul and Minneapolis ... eceoeociiiaiianian. 12:33
BRANCH ROADS.
Tittle Falls & DaKotl. ccn oo ateeceecceeeeeaeeaeanns 87'85
Northern Pacitic, Fergus & Black HillS . cvviverennnnnn.. 117°10
FArz0 & SONtRWEBtCI N v.icons:svsssussonmnssns somessass 810
Sanborn Cooperstown & Tuartle Mountain.............. 3350
Jamestown & NOTtNCIIL. oottt e ececcaracarenn 102:50
Rocky Mountain Railroad of Montana co......eeveunnn 5170
Helena & Jetferron County ... .oo..oeneeeeranecnneans « 2010
James River Valley . oot i iceecarecnennnn 64+20
SPOKANC & PAIOUSO oo et ceeeceeaeanecanns 4370
Helena & Red Mountain. ....... covieeiiimrnanenaennns 1530
Duluth 6z ManitoODa. car . oee o oe e e ccceeecreaaanncenn 110-00— 736°85
Total road owned and leased at the end of tiscal year 3,093°18

OREGON AND TRANSCONTINENTAL COMPANY.
There has been no change in the matter of the claim of the
Oregon & Transcontinental Company as stated in the last
annual report.

-LAND DEPARTMENT.

The number of acres sold inthe year, less sales of
previous years canceled, was 310,355°43, and for...... $960.506 61
TOWD 10t SALCB — .. e et i e cceaaceeeeeiaennnennns 92,199 50

Timbcer and miscellaneous sales........ s S —— 111,495 30
b K] 1 ) B s eimimsinie i) e rmiesarerutgiea $1.164.291 11

The receipts of the Land Department in the year were

Cash. oot e eaaaaaia creececmaneas $815,297 42
Preferred StoCK. .o niieeeieaeaannnn TSR - . 272,111 82
N 7} 11 [ e P S R $1,087,409 24

The expenses of the Land Department in the year were.. 401,741 09
The approximate number of acres of land to wiaich full

title was earned at the date of the iast report was..... 44,861,000 00
Number ot acres to whi-sh full title was cdrned in the last

year by the construction of 74 miles of road ........... 1,891,400 00

Making total number of acres to which title was earned

LUIN AUE TR 10 e 46,758,400 00
Total sales reported 1o June 30, 1887 . ccvvernean.... cee.. 6,139,472 93
Leaving of such lands unsold June 30, 1887, atout...... 40.(_5;8,7.)51 07

This estimate is approximate only, as the exact amount of
indemnity land that will be acquired cannot at present be de-
termined.

The number of purchasers of the Company’s lands during
the year was 1,720, and the number of entries on Government
land within the limits of the Company’s grant, as reported
from the Land Oflice, was 9,200.

For reasons presented by the purchasers and satisfactory to
the company, the time of payment on the contract for the
sale of lands in Dakota, east of the Missouri River, has been
extended to December 1st, 1887,

For further detailed information with regard to lands,
reference is made to the report of the Land Commissioner,
herewith submitted.

LAND GRANT. =3 e

By the construction of the Cascade Branch the Company
has earned the lands belonging to that portion of the road.
The Directors feel confident that Congress will never pass any
act of resumption or deciaration of forfeiture of lands, the full
legal title to which the Company has actually earned by the
construction of the road.

CONSTRUCTION.

Forty miles of the Cascade Branch were accepted by the
President of the United States Decembear Tth, 1836, and thirty-
four miles were accepted June 13th, 1887,

The switchback over the mountains has been constructed,
and regular trains commenced running between the mainline
at Pasco and Tacoma July 1st, 1887,

The tunnel through the Cascade Mountains has advanced
during the year 2,037 feet on the east end and 2,492 feet on
the west end, making a total length of 2,192 feet from the
east end and 2,577 feet from the west end. or 5,069 feet in all,
leaving 4,781 feet after June 30th still to be driven. It has
been necessry to line the tunnel nearly its entire length, owing
to the character of the material.

The bridge across the Columbia River at Kennewick was
put under construction in April. 1887, The cost of the bridge
‘will be about $400,000. and it is expected that it will be ready
for use in December next.. .\ thorough examination showed
that the surface layer of the river bottom consists of coarse
gravel from eight to sixteen feet in depth. {Underlying this
bed of gravel is a bed of very compact clay of unknown depth.
The borings have penetrated this clay 64 feet without devel-
oping different material. The character of the bottom of the
river permits the erection of a less expensive bridge than was
originally contemplated. The bridge is a combination, timber
and iron, and will consist of nine tixed spans of 250 fect each,
witha draw span entirely of iron, 237 feet long, moving on a
pivot-bearing centre.

BRANCH ROADS.

The James River Valley Railroad has been extended from
Valley Junction on the Fargo & Southwestern Railroad, 5 3-10
niiles east of La Moure, southwardly 15 2-10 miles toa connec-
tion with the Chicago & Northwestern Railway at Oakes.

The Company has taken a lease of the Duluth & Manitoba
Railroad. This road extends from a point on the main line
of the Northern Pacific 206 miles east ot Fargo to the Interna-
tional boundary line, 195 miles, with two spurs, each 215 miles
in length. At the boundary line it is to connect with the road
to Winnipeg, now under construction by the Province of
Manitoba. The Duluth & Manitoba Railvroad traverses an
exceedingly fertile and well-settled country. and secures to
this Company a large and profitable business in Minnesota and
Dakota, and also the valuable and growing business of its
Manitoba connection. The amount of bonds of the Duluth &
Manitoba will be £3,000,000, being at the rate of $i5,000 per
mile. The Northern Pacific Company agrees to pay as rental
the interest on the bonds of the Duluth & Manitoba Company
as it becomes due, and the semi-annual instalments for the
sinking fund. The road is now being operated to Grand
Forks, 105 miles. The extension from Grand Forks to the
International boundary will be completed before winter.

The Helena & Red Mountain Railroad, from Helena to
Rimini, 15 8-10 miles. was opened for business Dec. 15th, 1886,

The Spokane & Palouse Railway, from Marshall on the main
line to Belmont, 4327 m.,was opened for business Nov., 1st, 1886,

The Spokane ¥Falls & Idaho Railroad, from Hauser Junction
on the main line to Coeur d’Alene City at the northern end of
Lake Coeur d'Alene. 13!4 miles, was opened for business
October 24, 18386. Steamboats ply between Coeur d’Alene City
and Old Mission on the Coeur d’Alene River, where connec-
tion is made with the narrow gauge road extending to the
valuable Coeur d"Alene mines.

A spur 315 miles long has been constructed from the main
line to the Clealumrcoal fields at Roslyvn, in the valley of tlhe
Yakima River, and was opened for business Dec. 21st, 1836,

Arrangements have been made with the Hon. S, T. Hauser
and associates for the construction of four branch roads in
Montana, viz.: Helena Boulder Valley & Butte Railvoad, from
Jefferson Station on the Helena & Jefferson County Raidroad,
30 miles to a point in the Boulder Valley.

Helena & Northern Railroad, from Birdseye Station onn the
main line to Marysville, 1214 miles, 7

Drummond & Philipsburg Railroad. from Drummond Sta-
tion on the main line to Philipsburg, 2614 miles. ’

Missoula & Bitter Root Railroad, from Missoula on the main
line to Skalkaho, 50 miles.

Messrs. Hauser and associates provide right of way, grude,
bridge and tie the roads, and are paid one-half their outlay in
the bonds of the Branch Companies at par and the other half
in freichts over the branch roads and the Northern Pacitic,
The rails are provided from the proceeds of bonds of the
Branch Companies. Traflic contracts are made between the
Branch Companies and the Northern Pacitic, in which the
Northern Pacific Company guarantees to pay the interest oty
the Branch bonds as it becomes due and sinking fund, as in
the case of the other Branch Roads. By this arrangement
many of the prominent business men of Montana have become
enlisted in the promotion of the interests of the Northern
Pacitic Company in that Territory. These four roads will be
opened for business in September and October. o

A section of the Northern Pacific LaMoure & Missouri River
Railroad is under construction from La Moure to Edgeley, 21
miles. This road connects La Moure with the Fargo & South-
western Railroad, and will be extended toward the Missour?
River as circumstances may justify. -

The construction of the Cascade Branch, including the
switchback over the mountains, has been pushed with vigor
during the year, and on July 1st, 1887, the line was opened
for business throughout its whole length, giving a continuous
and direct rail-connection from Ashland, on Lake Superior, te
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Tacoma, on Puget Sound—a distance of 1,981 miles. By the-con-
struction of the Cascade Branch the lands appertaining to that
rtion of theroad have been earned. These lands embrace vast
orests of the finest timber in the world, and coal and iron ore
of superior quality and in great abundance. The more the
lands are explored, the more productive and valuable they
are found to be. Washington Territory has been called the
Pennsylvania of the Northwest. The facilities for making
iron cheaply are unexcelled. Arrangements are in progress
for building, near the line of the road, works for the manu-
facture of iron on a large scale. The interchange of business
between Eastern and Western Washington—coal and lumber
eastward, and grain and other produce westward—will make
this the most valuable part of the road. The area of the
district between the boundary line on the north, Snake River
and the Clearwater on the south, the Bitter Root Mountains
on the east, and the Columbia River on the west, is 32,700
square miles. By the construction of a judicious system of
branch roads, the business of this large and productive district
can be made permanently tributary to the Noathern TPacific.
This is the only way for the Company to get full advantage
from what has been done. If this company neglects tosecure
the control of this business, other companies will hasten to
take advantage of the neglect. The directors therefore recom-
mend that the policy that has been pursued in promoting
branch roads be continued.

TO THE PREFERRED STOCKHOLDERS.

Large additions to the equipment will be needed to meet the
rowing business of the road. In the last year the sum of
422,385 70 was expended for equipment. By the plan of reor-

ganization the net earnings may be applied to providing such
additional equipment as shall be necessary for the business of
the road. If no other way be provided to pay for the needed
equipment, it is plain that the net carnings must be used for
this purpose. .

The directors have found that the provision in the plan of
reorganization that no other bonds shall be issued than the
$25,000 per mile therein authorized, except on a vote of at least
three-fourths of the preferred stock, so interferes with the
management of the property to the best advantage of the
preferred stockholders, that they have no hesitancy in stating
1t would, in their judgment, be for the true interest of the
preferred stockholders to remove this restriction.

In offering to extend the time of payment of the Dividend
Certificates, the Company has agreed that if before the pay-
ment of the principal it shall make a mortgage on its railroad
and property, it will secure thereby the amount of the Divi-
dend Certificates. If the Company were able at present to
make such mortgage, the certificates could be funded on better
terms for the Company than in the form of a certificate as now.

Whatever advantagesit was expected would accrue to the pre-
ferred stockholders from the restriction have been already
gained.

The road itself is now substantially completed, and all the
additional money the Company will need will be for the pur-
pose of paying for the work now in progress, and providing
the necessary equipment with which to do the business of the
road, and without which the Company will be unable to
develop the property to the highest point of usefulness and
profit to the stockholders, '

It is only by the fullest knowledge of the affairs of the Com-
pany that a correct judgment of the hest manner of meeting
1ts wants can be formed, and there is no other practicable way
to manage the business of the Company, to its best advantage,

“than for the stockholders to elect directors worthy of confi-
dence, and to leave the management to them.

Action in this matter can only be had at a meeting of pre-
ferred stockholders, specially held in reference thereto. The
subject is presented here in order that the preferred stock-
holders may understand that.the restriction has ceased to be
of any advantage to them, and that if the Company is obliged
to use net earnings to pay for necessary cquipment. dividends
on their stock will of necessity be correspondingly deferred.

CONCLUSION., ,

In the opinion of the Directors there has not been a time
when the prospects of the Company were so promising as
now. The road is substantially completed, and the land grant
has been secured from Ashland to Tacoma, and from Tacoma
to Portland. The Company has kept faith with Congress in
building the road, and there can be no deubt Congress will
keep faith with the Company. The physical and financial
obstacles, which have been great, have all been overcome.
The fixed charges are nearly at their full height. Millions of
acres of valuable land remain to be sold. As fast as the lands
are settled the business of the road will increase. The Com-
pany is in a_position where it can negotiate favorably with
other companies as regards the business of adjacent territory,
The disastrous results of reckless competition, and the con-
struction of unnecessary roads, have given rise to more rea-
sonable views, and there prevails a general desire to harmon-
ize the relations of the railroad companies to each other and
to the public on the basis. of sound principles. With a judic-
ious and faithful administration of the affairs of the Company,
its future prosperity is beyond doubt. - :

For more detailed information respecting the business of
the road, reference is made to the report of the Vice-President
and General Managers, :

By order of the Board of Directors, :
ROBERT HARRIS, President,
New York, September 15th, 1887, .

ABSTRACT'ZS OF RAILROAD MORTGAGES.

We publish this week abstracts of the 1st mortgage on
extensions of the San’ Antonio & Aransas Pass Railway,
dated July 1, 1886, and of the 1st mortgage on the Kentucky
Central Railway, dated July 1, 1887,

SAN ANTONIO & ARANSAS PASS RAILWAY.

FIRST MORTGAGE ON EXTENSIONS OF THE SAN AN-
TONIO & ARANSAS PASS RAILWAY, TO SECURE
GOLD BONDS DUE JULY 1, 1926.

Date.—July 1, 1886. ’

Parties.—The San Antonio & Aransas Pass Railway Com-
pany, of the first part, and the Farmers’ Loan & Trust Com-
pany of New York City, Trustee. of the second part.

Property Covered.—The extension of the main line of the

company’s- railroad, extending northerly from San Antonio
through Gillespie, Concho, Jones, Knox and Liscombe Counties,
or such of them as may furnish the most direct route, to the
north boundary line of Texas, and all its branches projected
to be built under amendment 2 to the original articles of in-
corporation filed with the Secretary of State of Texas March
29, 1886, including all rights of way, lands, property and
estate, real, personal and mixed, together with all income and
franchises belonging to said extensions and branches, now
owned or hereafter acquired ; said branches constructed and
to be constructed, as follows: 1st.—A branch line from a
point in Karnes County to the City of Waco, MeLennan
County, with a branch from some point in Lavaca County to
a point near Sealy, in Austin County. 2d.—A branch from
some place in Bee County to some point on the Texas & Mexi-
can Railroad in Nueces County. 3d.—A branch line in San
Patricio County to connect with the Texas & Mexican Rail-
road at Corpus Christi, in Nueces County : including in all
about 865 miles of railroad in said extensions and branches.
And also all rolling-stock and materials used or to be used in
the construction, equipment or operation of said extensions
and branches. DBut not including the property or town sites
acquired or to be acquired, and not intended for either right
of way, depot, machine and workshop or stock-pen purposes.

THE BOND.

First Mortgage 6 per cent Gold Bond.

Dute.—1886.

Deromination.—$1.009 each.

Amount Awthorized —%10,000,000, but ot to exceed $12,000 for every
wile of finished railroad.

Principal Py able—The principal is payalle July 1, 1926, in gold coin
of ‘the United States. at the oftfice of the Farmers' Loan & Trust
Company in New York City, or at the ofiice of the Treasurer of the
Railway Company in San Antonio, Texas.

Interest Payable.—The interest is 6 per cent per annum, payable in
like gold coin, January 1 and July 1, in New York. or San Antonio.

Coupnn or Regis ered.—Coupon.

Tares.—Principal and interest are payable without deduction for any
}ax row or hereafter imposed by the United States or the State of
Texas.

Retirement before Malurily.—The company reserves the right to redeem

. any or all the bonds on January 1 or July 1 of any year, at $1,100
each, by advertising its intent so to do, the bonds 0 to be redeemed
to be determined by lot.

Default.—In case default of interest,principal.or any covenant
herein contained is continued for six months, then the trustee,
on the request in writing of the holders of bonds of an aggregate
par value of $5J0,000. then in force and so in default, shall
forthwith enter upon and operate the property; and if the
default continue for one year, then the said trustee, upon
requisition as above prescribed, shall proceed to sell the
property hereby conveyed at public auction, in San Antonio,
Texas. Or in lieu of aforesaid proceedings, the trustee may in

its discretion foreclose the equity of redemption of the com- .

pany to the premises by proceedings at law or in equity. In
the event of any sale-as above provided, the whole principal
sum of all the bonds, whether or not due by the terms of the
bonds, shall thereupon become due and payable.
proceeds from the aforesaid operalion or sale of the property
shall be applied to the payment of all the outstanding
bonds, whether cue or to become due, and of the interest
coupons up to time of such payment, if said proceeds be suffi-
cient; but if they be insufiicient to the payment of the prin-
cipal and interest, they shall be applied in such manner that
each holder of the said bonds or coupons shall receive such a
proportion of the net proceeds as his debt bears to the whole
amount owing. In case of the satisfaction of all sums due on
the bonds, betore the sale of the property, the trustee shall
restore the premises to the company. '

T'rustee.—The trustee may be removed by the holders of a
majority in amount of the outstanding bonds, or by due pro-
cess of law ; and in case of a vacancy in the trust, the railway

r company shall, by resolution of its board of directors, with the

approval in writing of the holders of at least 10 per cent of
the outstanding bonds, thereupon appoint a new trustee of
supply such vacancy.

T T ——
KENTUCKY CENTRAL RAILWAY.

FIRST MORTGAGE ON THE KENTUCKY CENTRAL
RAILWAY TO SECURE GOLD BONDS DUE JULY
1, 1987.
" Date.—July 1, 1887. -
Parties.—The Kentucky Central Railway Company, of the
first part, and the Metropolitan Trust Company of New York
City, Trustee, of the second part.

e
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Propeirty Covered.—All the railways of the party of the
first part, and their appurtenances, including therein all rights
of way, tracks, bridges, buildings, etc., necessary to the oper-
ation of said railways, and all rolling stock, equipment and
machinery appertaining thereto, whether now owned or
hereafter acquired, and also all incomes, ete., from the said
railways ; aud also all rights, franchises, etc., pertaining to
the railways now held or hereafter acquired, and all the prop-
erty, rights and franchises which were purchased at the fore-
closure sale of the Kentucky Central Railroad, and have been
heretofore conveyed to said party of the first part.

. THE BOND.
First Mortgage -t per cent Gold Bond.

Date.—July 1, 1887.

Amount Auihorized.—$7,000,000.

Denominatinn.—$1,000 each.

Coupon or Registered.—Coupon; but may be registered as to principal
and interest.

Principal Payable.—The principal is payable July 1, 1987, in gold coin
of the Urited States, at the office or agency of the company in
New York City.

Interest Payable. The interest is 4 per cent per annum, payable Janu-
ary and July 1, in like gold coin, and at the same place.

Sinking Fund.—None. '

Default.—If default in the payment of the principal or
interest be continued for six months, the trusteeis authorized,
at -the request of one-fourth of the bonds outstanding in
respect to which default has been made, to enter upon and
operate the said railways, and to apply the net incomes from
the same to the payment, ratably, without any preference or
priority whatsoever, of the principal and interest of the said
bonds, as the same may be or become due and payable. In
case of default, as above, the trustee, at the request of the
holders of one-fourth of the bonds in respect to which default
exists, is authorized to cause the property hereby conveyed to
be sold at public auction ; and he shall apply the net proceeds
of the sale, or of any sale which shall be made under judicial
proceedings or otherwise inthe enforcement of this deed, to
the payment of principal and interest which shall then be
owing and unpaid, whether the said principal by the tenor of
the bonds be then due or yet to become due: and said pay-
ment shall be made ratably in proportion to the amounts
owing and unpaid upon interest and principal respectively,
without discrimination between them, and without preference
of one bondholder over another.

And it is further provided, that in the event of default, as
above, the rustee shall be authorized, in its discretion, instead
of making sale of the premises, as above provided, to proceed
by bill in equity or other appropriate proceedings in court to
foreclose this mortgage and to have the property sold by
judicial sale, and the proceeds therefrom shal: be applied as
the former case of sale. Bonds of this issue shall be applicable
for use as purchase money.

Trustees.—Any vacancy in the oftice of trustee may be filled
by an instrument in writing, executed under the hands and
seals of the holders of a majority in interest of the outstand-
ing bonds, but the directors of the party of the first part may
make a temporary appointment to said office, until a perma-
nent appointment be made in the manner above-described.

——— e ———

N. Y. Stock Exchanze—New Securities Listed.—Boads
and stocks were added to the lists this week by the Governinyg
Committee, as follows : ' ‘

- Missougrt PAcIFICc RAILWAY COMPANY,—$750,000 first mort-
gage b prr cent gold bonds of the Verdigris Valley Independ-
ence & Western Riilway and $520,000 tirst mortgage 5 p 'r cent
bonds of L-roy & Caney Valley Ruiilcoad, both guarauteed by
Missouri Pacitic,

NORTHERN PACIFIC RAILROAD CoOMPANY, — $340,00) first
mortgage sinking fund 6 per cent gotd bonds of the Helena
Boulder Valley & Butte Railroad, guaranteed by Northern
Pacific, ' :

CHICAGO BURLINGTON & QUINCY RAILROAD COMPANY.—
$8,000,000 4 per cent Nebraska extension mortgige bonds,
$7,600,000 coupon of $1,000 each, and $100,000 registered of
$5,000 each.

BUFFaLO ROCHESTER & PITTSBURG RAILWAY COMPANY,—
$6,000,000 preferred stock.

KENTUCckY CENTRAL Rainway CoMPANY.—$6,600,000 first
mortgage 4 per cent gold bonds and $06,600,000 stock, The
application was for the listing of the entire s:ock and bond
issues, $7,000.000 each. The stuck and honds of the old corp-
oration ordered stricken from the lists.

EUREKA SPRINGS RAalLwAY CoMPANY,—$500,000 first mort-
gage 6 per cent gold bonds, Nos, 1 to 500,

Central Iowa., —The foreclosure sale in Iowa takes
place to-day. Notice is given that no bonds will be
received by the committee after 12 o'clock noon to-
day. This notice is final and absolute, and holders not so
depositing their bonds in the Mercantile Trust Company must
look to the dividend from the court upon the amount realized
at sale.

Dallas & Waco.—A mortgage at the rate of $20,000 per
mile has been filed at Waco, Texas, on the entire property of
the Dallas & Waco Railroad, The road is now under con-
struction by a Gould syndicate, and the trustees of the mort
gage are J, ¥, Dillon and H, B, Hens:n, of New York,

Tine Conanercial Aimes.
COMMERCIAL EPITOME.

FRIDAY NI1GHT, Sept. 16, 1887,

Trade continues good. There is no complaint regarding
the volums of business, but mercantile circles are fe eling
the stringency in money, and concessions in values are m ade
in many cases to raiss money., The crops of the season are
now moving freely. A serious strike has begun among coal
miners in Pennsylvania, but vigorous efforts to adjust the
dispute will, it is believed, soon bring the matter to a satis-

| factory conclusion.: The weather has been summer- li ke, but

at'the close is cool and bracing. )

The speculation in lard for future delivery has bean fa irly
active, the offerings being sufficiently free to cause a material
decline in prices, and the close is at about the lowest figures
that have been maide. Lard on the spot has also-declined,
but as prices gave way business became more active ; the
close is quiet at 6'60c. for prime city, 67215@6-7714c. for
prime to choice Western, 7:05@7 10c. for refined to the Con-

tinent and 7 40c, for refined to S>uth America.
DAILY CLOSING PRICES OF LARD FUTURES.

Sawurd’y. Mond’y. Tuesd’y. Wedns'y. Thursd’y. Friday
8ept. deliv’y .. 6°90 6°88 6'85 6°-0 673 . 870
October .. 690 633 6°85 6°30 673 670
Nov. “ .. 6'85 6-82 678 675 6°67 664
Dec. .. 685 681 677 674 6°67 6°64
January ¢ .. 692 687 684 680 673 670
February ¢ 693 cae 6'85 678 875

Pork has been dull at the late advance; old mess $15 25,
new do. $16@$16 25, prime $14 25@$14 50 and clear $16 5@
$17 50. Cutmeats have been quiet, but close partially d earer;
pickled bellies 973@10!1c., shoulders 6@ 614c. and ham s 12@
12%gc.; smoked shoulders 7@7!{c. and hams 13@13%4c. Beef
remains nearly nominal; extra mess $72$7 50 and packet
$7 50@$8 per bbl.; India mess $10 50@$12 ver tce., Beef hams
dull at 15 25 per bbl. Tallow closes easier and more active
at 4c. Stearine i3 lower at T}{@7l4c. Oleomargarine q uoted
at 6@blgc.,, with little doing. Butter is dull at 17@24c. for
creamery, Chneese has been more active for ¢xport, and is
rather firmer; f.ncy grades at 113{ @12c. but medium grades
easier, with common to good quoted 10!'{@11!{c. and skims
4@9lsc. The swine slaughtered at the principal W.stern
towns from March 1 to September 14 nuwmbered 4,390,000,
against 4,420,000 same time last year.

Thespeculation in Riwo coffee caused, early in the week, some
revival of strength and activity oa a better demani from the
local tra e, but at once relapssd into dulness and depression,
and was to-day further depressed, closing with sellers a%
17-10@17:65>. for October to May deliveries, An improved
demand for coffee from the regular trade proved short-lived,
and fair cargoes of Rio were to-day quoted at 193;@ 194c,
Raw sugars weie 1n active demaund, but at the advance sellers
met the inquiry frecly; sales yesterday included 8 000 tons
beet sugar to arrive from Euarope. Refined sugars easier,
Molasses dull. Teas in good demand.

Kentucky tobacco has been rather more active, and sales
are about 450 hhds., of which 330 for export, at steady prices.
Receipts are 2,350 hhds. and exports 1,152 hhds. for the first
half of S:ptember. Seed leaf has continued to meet with an
active demaud, and sales for the week were 2,578 cases, as fol-
lows: 450 cases 1836 crop, New England Havana seed, 16@
2415c.; 400 cases 1886 crop, do. seed leaf, 13@118c.; 412 cases
1886 crop, Wisconsin Havana seed, 8@10l4¢c.; 315 cases 1886
crop, Pennsylvania Havana seed, private terms; 200 cases
1831 and 1385 crops, Pennsylvania seed leaf, 9@14%4c.; 300
cases 1886 crop, Dutch, 9l5@10%4c.; 251 caces 1886 crop, Ohio,
T4@'0c., and 250 cases 1386 crop, State Havana, 13@19c.;
also, 400 bales Havana, 60c.@$1 0c., and 385 bales Sumatra,
$1 40@ $1 75.

Spirits turpentine i3 rather firmer but quiet at 3214c. Rosins
remain quiet-at $1 0214@%1 10 for common to good strained,
Tar is steady at $2 10@ %2 1214. The spaculation in crude
petroleum certificates has been somewhat excited, and the
fluctuation in prices was very wide, The price rose on Mone
day to 75c. per bbl., then declined and touched 62c. on
Wednesday. To-day the market was quite unsettled,
closing at 6115@6455c. ,

On the Metal Exchange the speculation has been mainly in
ingct copper, but at some decline, although the close is more
steady, with sales 200,000 1bs. at 10-80@10'90c. for Dec. to Mar,
delivery, Ocean freights have continued dull for grain-room
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. FriDAY, P. M., Sept. 16, 1887,

“TEE MOVEMENT OF THE CROP, as indicated by our telegran 8
For the week endir g
this evening (Sept. 16), the total receipts have reached 126,041
bales, against 85,437 bales last week, 39,309 bales the previou-
week, and 19,270 bales three weeks since, making the total
receipts since the 1st of September, 1887, 226,997 bales, against

. 126,259 bales for the same period of 1886, showing an‘in-
.crease since September 1, 1887, of 100,738 bales.

Receipts ai— | 8at. | Mon. | Tues. | Wed. | Thurs.| Fri. | Tolal
Galveston.. .... 3,445| 4,370| 5,528 2,687| 4,318/ 38,703 24,051
Indianola, &c. _— cews —— sows . saws
'®ew Orleans...| 2,735 3,485 6,312 2,328/ 1,689; 3,437 20,006
Mobile.....c.... 735 911 981 289 512 1,374 4,802
Florida......... " e 707‘ 77
“Savannah.. .... 4,595 6,202! 5-19) 6,308 4,532| 7,158 33,984
Brunsw’k, &c. sass . R avas wee.| 1,400) © 1,400
«Oharleston ..... 2,313| 4,362{ 1,882 2,693, 2,902 6,046, 27,204
Pt.ROYAL 80|  woe|  eees| mees| eee| wees| 38, 33
‘Wilmington .... 1,273] 1,3C9, 1,284 1,343} 1,723 1,6581 8,590
Moreh’d C.&c. e — smes swee p— 11' 11
#orfolk..ea..... 1,192 &83; 1,673 1,172 767, 1,532° 7,219
West Point,&c 321 653 356, 1,335 900 1,461" 5,028
WNew York...... - — I — e S
BostoD..ceee wuu- 6 R G
Baltimore ...... S cees v - “ eawe 2 2
Zhiladelp’a, &ec. .I
“Totalsthisweek! 16,629| 22.181| 23,207/ 18,159! 17,343 28,522{1_25,041

For comparison,we give the following table showing the week s
¢otal receipts, the total since September 1, 1887, and the stock
4o-night, and the same items for the corresponding periods of
sast year. :

) 1887. g 1836. | 8tock.
Receipls (0 | = Gince dep., This Since8ep.| oon | yece
Sept- 16| week. | 1,1887. | Week. | 1,1886, ' '
Galveston.. .| 24,(51| 48.202| £9,231] 55,913, 30,116 37,053
Ind’'nola,&0] ..c..cee]  ceeven| eemeee|  wees S vasas.
~JewOrleans.! 20,006, 35,737 12,907 20,509, 36,158/ 23,766
woblle.......! 4,802 8,291 1,125 1,475 4,261 2 966
Florida ...... 707 1,586 273 839 NI -
Mavannah. ..| 33,084 64,658] 19,370| 33,467 43,622 21,025
Br'sw’k, & 1,400 3,209| ...... 200]  cssueelt  weeses
Oharleston ..| 20,204] 36,581 7,081 10351 29,026 9,563
Pt.Royal,&o 53 749 122 122 228 90
Wilmington .| 8,590 12,129 523 744| 10,609 911
&f’head C.,&¢ 11 36 15 T R
Korfolk...... 7.219 9,256 904 1,436 3,817 3,167
‘W.Point,&c.| 5,026 6,233 140 365  eeeeed|  eeeeen
MNew York... T | T 17 22,732 98 942
JIBoston ...... 6 10 13 14 2,800 5,000
altimore ... 2 3 153 303 2,785 4,244
Philadel'a,&0| .--... 1 53 485 6,595 6,959
Total.y......l126,041 226.997] 71915 126,259] 192.752' 213,986

In order that comparison may be made with other years, we

~give below the totals at leading ports for six seasons.

&eceipls al— | 1887. | 1886. | 1885. | 1884. | 1883 | 1883
. Galvest'n.&o.| 24,031 29,231 19,711] 22,501 22.525 20,470
. Mew Orleans.| 20,006 12,907| 11,765 7,124/ 17,818/  8.690
Mobile. ......| 4,802] 1,125 2,304 2,456| 4,455| 4742
@avannah ...| $3.984] 19,370 24,711} 25,608/ 21,037/ 19,181
Charl’st'm, & 20,237 7,203 15,853 12,458] 18,071 14.364
Wilm'gt'n,&¢| 8,601 538/ 2,575| 2,531 2,001] 2033
:Norfolk. ... .. 7,219 901| 3,725 5,323| 4,9¢5| 5,054
“W.Point, &.| 5,026 140, 2,619 - 376 1,419 758
Allothers...| 2,115 497 1,280, 2,360| 1,588 1,874
Tot. this w'k.| 126,041| 71,915 84,743 80,737 96,819 77,223
BinceSept. 1.| 226,007 126,259 160.592| 158.462| 104,475 1¢0.478

Galveston includes Tndianoia; Charieston includes Port Royal, &c:
‘Wilmington includes Morel’d City,&e.;West Pointiuncludes City Point.&c.

The exports for the week ending this evening reach a total
of 33,770 bales, of which 31,371 were to Great Britain, - -
¢o France and 2,399 to the rest of the Continent, Below are
the exports for the week and since September 1, 1887, -

)} Weeh Ending Sept. 16, Prom Sept. 1, 1847, o Nept. 18, 1957
! Rxported to— Bzxrvorted to-
Fzports - - -

P Pareat | | Contisi 2stal | @reat | )\ Conts-

! [ it FTARCE nent. « Week. | Britain. Fr‘""“l nent, ‘ Tois
T T o
GBSO caveel cuceer] smeens [ eeveesl wesns | seeesel eneens | eeenns | eeeens
«ew Orleans..' 4,014 ...... e 4,114]  15203° ...l | R b13,20
Bfoblle......... — [ L coeis | wvonen]  mas o] renis 1% sipee | e
E’\c:’.ds........v: ...... : ...... ' ool  amsEEGl  answes I oconens ! ...........
Pavanpah.... el eeees YN B R P TP b el s s
Charteston ... 24m L. 17 s 24900 2490 ... ! 2,40
wilminzton...l vl o R LS. PN ST S P
| ET0 S 1L S | R50L  wsese | C— ! "y SO . { £5)
West Point.ds’ oo o e b s (R | S P SR SR |
waw York....." DOIN 0 Lol 2,570 1060y K11 1C0 RNt 35,7 0
Roston.. ..... o SR 3 i 2201 ‘-ezn! ' o4 545
Baltintore . ... R nteleni i snzaes ‘ £ £31 e ‘ ...... { =2
Chiladels'a, L0 ceoeeid caenns [ e, | oeeee. too} ...... ! ...... ' 7.0

Total seerenn ST L [Taron 535700 52,607 100 . 883 50,630
H —— mmg et - ) & RS e -
Tetel 1997.. 21074 105 1550 24930 35,620 2005 283 42538

org/

In addition to above szports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. 'We add similar figures for New York,
which are prﬁ)ared for our special use by Messrs, Carey, Yale

& Lambert, Beaver Street.
e On Shipboard, notcleared—for
Leaving
Sept. 16, AT— | gpeqt Other | Ooast- | Stock
Britain.| FYONCe. Foreign! wise. l Total.

NewOrleans.... 7,692 | 3,043 | 3,040 2,214 16,89 | - 19,269
Mobile ...c. cce. 1,00 | None.| None.| None. 1,000 3,64
Oharleston .....| 2,500| Nomne.| 1,100 3,5001 7.100 21.9.6
S8avannah.. .... 1,700 | Nome.| 4,200| 6,200| 12100 31,522
Galveston.. .... 8,377 | Nome.| 1,275| 6,732 | 16,434 13,682 °
Norfolk .... .c.. 581 | Nome.| None.| 2,200 2.781 1,636
Now York.. .... 8,000 200| 3,500| Nomne.| 1!,700 11,032
Otber ports.....| 2.000.| None.! Nomne.| None. 2,000 21,017
Total 1887..... 31,850 | 3,243 | 14,015 | 20,696 | 70,004 | 122,748
Total 1886 ..... I 25,639 | 9,573| 9,860 14,768 | 59,200 | ' 154,086
Total 1885 18.152 1 1.245] 9,676111,329| 40,402 148,252

The speculation in cotton for future delivery opened on Sat-
urday last with a smart advance, due to the report from the
Agricu'tural Bureau at Washington on the condition of the
crop at the end of August. This was even more uafavorable
than the bulls had expected, and caused an active d2mand,
prices closing 5@8 points deirer than Friday. Monday was
depressed by free sales to realiz3 and the large crop move-
ment, and Tuesday was variable and unsettled. ‘Wednesday
developed some irregularity., There was a general advance
on favorable foreign advices, but free tenders of low grades
on September contracts broke this month eight points and
weakened the whole list. Yesterday the market opened
depressed by the weak Liverpool report. The early busines3
was largely “notching”—that is, selling Septembcr and buy.
ing January, and finally there was a general advance. To-
day there was a variable and unsettled market, without impor-
tant change. Cotton on the spot has been less active. Buy-
ers held off. New England spinners began to get supplies of
new cotton from the Scuth, Quotations were reduced 1-16c.
on Tuesday and 3-16c. on Wednesday., To-day there was a
fuither decline of 1-16¢., middling uplands closing at 9 13-10c.

The total sales for forward delivery for the week are 476,1(0
bales, For immediate delivery the total sales foot up this week
8,267 bales, including 10 for export, 3,257 for consumption,
— for specuiation and — in transit.
were to arrive, The following are the official quotations for
each day of the past week—Sept. 10 to Sept. 16.

UPLANDS. | Sat. [ Mon Tues/Wed| Th. Fri,
S  Hledvaep e |
OCAIDALY . covissnennsssosmaas B T | T | The| 74 | 734 | 736
Strict Ordinary.ceeeececeeeeeenns 8 8 715, 7% 7% 71144
Goed Ordinary ceeceececececenn-. 816;4| B1514! 87 8liyg| 811y4! 85g
Strict G od Ordivary........... 93g 93g 9544 | 918 913 9l
Low Middling ....cceeeaneooooo..! 9% 93 911,/ 919 919 97
Strict Low Middling ............ 916,¢' 910153 978 911,¢' 9llyg! 958
A3 5 16 U 0 3§ 1 1Ay 101g j101g 101,84 | 978 97g 913,
Good Middling ...ccveeet cernnn. 1033 (1038 {1(6;g {1018 (1018 10lg
Strict Good Middling. ........... 1058 {105 110’-.3 103g {1038 i105{5
Middlng FAIL «..eeeeameacananns 11 |11 1015,4/10% [10% 101,
Fall . oice: shmenie susmuns swesion s e 11158 115 '119;a (1138 |1138 11B;q
GULF Sat, ;Mon]Tnes Wed| Th. | Fri.
Ordinary ....cceeeecececanan. ® D 75 758 | 796 | 738 | 738 7518
Strict O:rAinaAry..eeeeeeieanenas. 81g | 81g 8Lhig| 7% | 778 7138
Good OrGinary ...cc.cecevecacaas 9114 | 9448 813;8 8id1g| 8%
Strict Good Ordinary ........... 91y 91y 976 | 914 91y 93¢
Low Middling. coooceieeeaaaaan. 97 97 Ol3;g| 9% | 95 99,g
Striet Low Midaling............. 1014 [101,g |10 913,¢! 913, | 9%
MIAQAUNE, ss0s svcvicsnscess smnames .1014 1014 [1038;g |10 10 91614
Good Mideling - oeeeeclneeen.....102 |10g [107,¢ (1034 101 [103;g
St-ict Good Middling............ |10% |10% [10l1g 101z 1023 [1074¢
Middling Fair .ccceeeacearaciosa. 11119 |L11g [1113¢ (1078 1073 |10134g
FHIL o o oosiom osmid o6 sEmniin 4 s Sabms 57 113 (118 ‘111541135 '114 1174
8TAINED. Sat, Mon'Tuel‘Wedl Th, | Fri,
G004 Ordinary.....ccceee LB 7y | T4 | el 7 |7 €16;g
8rrict Goed Ordinary.cee.ceesca.. Tioqgl 710;6' 773 | Tllyg| 7ll1g) 75
Low MidAUDg..c. cvevemennanann: 87 | 873 | Bli;gl &% | 8% | 94
MAAAUNG - oceemomeammem e - a3 | 633 | 91, 9l | 913 | 974

e

MARKET AND S8ALES,

The total sales and future deliveries each day during the
week are indicated in the following statement. ¥or tne con-
venience of the reader we also add a column which shows at &
glance how the market closed on same days,

SALES OF SPOT AND TRANSIT. |

. [ FUTURES.
) SPOT MARKET Ex-

; Con- | Spee- Trai- | <. |Delio-

vEien port. swnip ul'tn sil. TO"“-i Sales. E eries.

82t L QUICL coerncrnnns]  eee 2200 L] o] 2290 64,3000 ...
Mon {EisY..veence suss | wsss, BO8  cosol mews 366 109,400 ...
Taes. | Kasy @ 1g deeo)  w... 693 oii] e €93 534000 ...
Wad Steady @ 3. dec 10 €64 ...l eee. 674 7800 ...
Thurs Quiet . cooemieonn. [ eee. 459" D i 459 04,800 ...
Fri. o stady @ g dee e €46 JI00) DI 646 T9496)0  .eee,
I‘r»m].g .................. ' 10 3.257 ....l ....!| 3,267476.100 " ....

The daily deliveries given above &are actually delivered the dey
yevious to that on which thev are reported,

Tir SALES AND PRICES oF FUTURES_ are shown by the

| tollowing comprehensive tables

Of the above, 880 bales .

RnRRa.

S ————




o o s o Ry
e S T A AP e T T A 4 O S s s ey -

Q

¢ 2 o - ~Y: & - : A s ¢ 3 & i 8 | e s 2 - ~ s S o ..l,. . - ;
524 .3218995:20:299 1912988003 2. 88830013 389810120, 9 Huyd 222y Mo G T o T | 938
M W || CRERBNS | civtid ABACNe | S | NABEL AT [0 SxTmae |15 Borns | |r S8 Hak, _wrrw pls. Shipm’ts Reecipis, Shipm’ts 23
i I~ =] q =AW O e I NOM O S=E I MO~ © OTO NS | o = QO =y TO um Stock ; ; 18 Stock £
; g © ) Q mlo~ — WO M e G L~ | @ I o~ Lo e WNS, This Sinece i This Sinee '
B0 3 2 e S ]
| MWl 88k, - ~g - 5 =T 3 = Ty week. |8ept.187.| week. |S€PL 18| fopek. |sert.1,36. week. |Sept.17. .m.maw
W &0 2 00 |09500000 ) -1~} oo N ococHs N S = = =
j 8o T ;38 12358238383¢ | S _wooomww Rp 888253 |8 283338 |88 28%_., He8E | Augusts Ga....| 7.237| 12,650| 7.421| 2030| 1,727| =2455| 1,548 6583| S8 .
| OL gl Q= |CRRCIROJ03C (M [MOO3EN3 |AE QO30 |+ QORNOS M- | =~ L dde 5,05 Columbus, G 2,010 3,607 | 1,172 1,424|| 2,111 2.983| 1,902 1,344 @ 4.q
. B o Be [ndd SA5650 | S RTAROSN (82 Yty [T KEses |70 |83 g gEES A F=.A | \pumis Gh.-. a0l 77 2550 1 ; : 39| HEH
: @ Q) M e S |oWm oa | OF oM@ 0 DADW A4 [ OS T~ D O 5,0 B4 © Macon, Ga. ...... 3,10 5, 0001 1,140 1,837 3,222 1,707 1,539 8
| ogog e |© ~ N | ® - 3 M = o |~ B eog”s u..m =29 Montgom’ry, Ala.| 6,070 9,539| 5,183 1,94 2,642 3.,577| 2,323 1,356 | .= @
| 5289 it - m Se=—= SH82  |seima, ala. .....| 4494 8.882| 3.722| 2,756|| 1.195 1,490 700| 2,405|3; & & .-
j S99 ©020100000000000 |0 0000 VYL |NE OOV v D009 Sk | h< D o 78 - TP 2o Memphis, Tenn..! 8,918 13,197 2,199 | 14,731 1,160 1,554 921 4,048 eMdM
i TR LSOO | SO000000080 D |SO00TNT [NY OI0WLO | OO0 Sel [ NLT o =} s Qo < Nashville, T 401 515 165 397 56 295 206 62| A .= 7]
QNS L - -~ . o
,. £ 2 288 |352333853388 |& [R38335= a2 S3355~ |2 38R =% |aF2n =28 dog allas, Toxas | 782| 1,168| 534 3 75 2,519| 1 73z |3 L &P
| SSOHP-C IKanG ~us086 |6 | SOS6dna (188 BEanmd | dsrde e [Bed 2 Ege A% Dallas, Texas. .. i 19 : 408 753 319 001 132 | oy @ 7
WPB o "R M o TAA Pl em @ [Ty QIM@=0 | D 0% [ DT (N 3752 W P Palestine, Tex.... 130 172 1301 ..... . 159 426 1591 ...... md%
M & O o -} R ~ Q| o Sg S I D no | o m.. ewcw mldnnw Bhreveport, La.. w.mmm w.mmw umwm w.www mww Hx»ww qwa m.wum i ‘mm
. Y e R —_ S a D M Vicksburg, Miss. ' . ,89 14 1 (U 74 Q
“ 2238 92129939933298 (21228553 |33 235923 (2 23392 (80 |2~ E Sif3 B2 8% | Columbus Miss| 810! 1.307| '740| 394 144 150 73 953223
: §H o2 538 |32332233888 |3 183838555 |85 8338ha |~ 23332325028 SSg3= g&8.2 |Eufauls.Ala...]| 1990 4635 2272/ 776/ 2,315| 3.38i| 2,103 R19 [ b T H.m
1 D..OWD %JT&. PER S B oe® |6 | mmaises Qmm moma S | oo 1.9...3.&& S5 | S0 nm..w ~ Q.7 Griffin, Ga....c.. 637 890 516 232 248 327 76 269 | 4 Mze
M s A red|S od t~ D locoonNGT NE Hnoow o amntca|cw | a4 o 2 am.ma msm.‘..m,,_ Atlanta, Ga......| 3,260 4,196 | 1,852| 2,438 615 757 100 3,013 | 0 g &
.v S5 Y | . L8 L s Sl @= R mA eS| F g, BI=Q Rome, Ga........ 489 579 180 384 15 30 36 675 |2 B o
| RS™E @ ot aneet o v @eise TE @it seses ., 3 Bang 2RNEP Charlotte, N. C.. 660 768 565 150 46 174 196 50 mwkm
“ ofRumg 2 Ailiiiiiiil g8 g ZiiiLy 1o liill 1l 110 8§ ®Ba BL,8— 8t. Louis, Mo....| 2,052 2,840 987 | 5,428 2,012 2,720| 2,670 8,216| o 5§ 4
,_ S 88 S Siiiiiiiiiiod afL5E87 14 2 REF iliiiil b ildg SRR wm <« | Cinoinnati,Ohio.| 2,460| 3,272 1,466| 3,450 553 1679| 790| 4187139 3k 4
TE L Bililiilll g ME3RO i 10 18T Igiifigd i i8R 8 —32 =R e i s s st et @
SHSE iiogiiiiiiiiii M gdagses ¥ iEig3 (S iiiJE g1 n333 23585 BAEZ | Totalold towns.| 48,117| 77,161 | 33,853| 40,518 | 18,626 | 20,613 | 17,267 | 38,674 | g3
= -1 AR EEIE R T =2 22 IR iu P2t IR LB : =
| EES i Biiggiiiii 2 nmmmmmm a3 umk..mm SR iisE g Bre & w%efm CE8E Newberry, 8.0..] 711 1,322 /6 S 1 IS | R RURR R mmzw
&3] BemS gl oawidFoigad iy | Bos@388 239 148Tg2 i3 B3 £33 8 £ 20 & < a8 | Raleigh, N.C 1,563 2,039| 1,334 376 10 62 10 40| 3894
dof@ &g RESEIS IS5 18 8 £335258% 0o JELEER SR, IER§ B2 T2 FB S oS B -0 o2 | Potersburg, Va..| 46 '320| 47 16 2 42 37| 1,533(<= &3
a Ot > ’vme”hce.llﬂw +~ pﬂw.ﬂ&dme mn kOﬂ“me = .M "Or& I...mu .W||uum ﬁomew khgm etersbhurg, va.. ) feuh
— S m3m ES FRE58 2302 £ SRR3IT g 20 82C00a L33uzls 2 Z2EE S s0RTHE m = 8 Louisville, Ky* .. 2 45 32 26| ...... 8 94 675 Pg*
C || &Fow £5 £EEZEE852288 & ESl2543 Fo1252383 E58%25F %22 55 0fPo33% S8° 58 Little Rock, Ark.| 831| 1,137 71 1,679 161 207| ...... 343 m:wde
— || SBS2 =3 CEEZAZTSESE € RghiSsE PRE2EI35E <SE3ERE R4 P 23580972 wBF A8 | Brenham,Texas.| 1,800 3,675| 1,500 1,820l 900 2.400| 1,300| 1,101 S5
\Z, mmm.m 2e Tossoesseco m FziMgz® F553cenne FSTIESR FE Soo oo S5 g WE mewm.s Houston, Texas.| 24,454 | 47,663 | 22,232| 8,077 || 28,661 | 58,691| 28,547 | 8,496/« @ ¥ &
R o 9 - 205 omrg 35258 %oe Swifd®s £2 <221 o oS8 g o ) — —_— i )
ol <& mw B4 Egpudasasan 5 SogEaxd CIF555332 mmﬂmmmm ae mmewm.amc&.mm. Mt.mm.m Total, new towns| 29,407 | 56.201 | 25,913 | 11,9v4/| 29,734| 61,410| 29,988 12,188 m%m.m
S 3 ©39Q ego2e - < g X-] 4835353 =805 == - T 0 = e —_— S —
02 || 2’8 &5 S558838388 & 538885 57383838 3584 B Y 2228 S 88 Totalallecaneeen 177,522 | 138,362 | 59766 | 52,512 11 43,360 | 91,023 | 47,255 | so.8e2” S 3
H . A . oL . S Sd. .= .wss..,
) E:%mf?.swa and m%wnwﬂw& \DAILY PRICES AND SALES OF FUTURES FOR EAOH MONTH _ml am. .m bmm mw.mmmm.m. .mMm
ales o . = 258
- o e ] D o 3]
e FUTURES. Tolal Sales. | September. October. | November. | December. | January. | February. March. April. May. _ June, July. August. mm"r.wm B vhmmmmmﬂwmm _»m.wmw
3 S a ok QO S scawmleon 2]
H Saturday, Sept. 10— Higher. |Aver.. 9-49|Aver.. 9°32/Aver.. 9'25|Aver.. 9'27|Aver.. 9'33[Aver.. 9-38/Aver.. 9'46/Aver.. M30/Aver.. 9'53|Aver.. Aver.. Aver .. ..umwm .m f.m.f.omwna...r.fuv. D.wys
Bales, total....... - 66,300 12,200 13,100 2,900 7,800 21,900 2,100 4,200 900 1200 | - oues . I ceeeee | Badgss L SHEEASE2ES S d
=i Prices paid (range)| 9'20@ 9°65| 9:42@ 9'52| 9262 9-37| 9-20@ 9°31| 9-20@ 9-31| 9252 9:37| 9:33@ 9°43| 9'41@ 9'50| 9'47@ 957| 955@ 965| — @ — | — @ — | — @ — {99385 F O2550”R2Zzd% oM P
Clo8ing ............| BSteady. | 9:50— 952| 9:35— 9:36 8'30— — | 9'80— — | 9:35— 9-36| 9'42— 9:43| 9'49— 9'50| 956~ 9'57| 9'64— 965 971~ 9:72| 977— 979 — — — memmw9 H 8232838228 TSk
' r.n,.. G u o by
Monday, Sept. 12— Lower. |Aver.. 9'49|Aver.. 9'33|Aver.. 9'29/Aver.. 9-29|Aver.. 9:35|Aver.. 9-41|Aver.. 9'5C{Aver.. 9'5&|Aver.. 9'65/Aver.. 9'75|Aver.. 9'81|Aver.. SSaLek .Jo..?.JJ..WJJZ..a. .m.m.
fales, total........ 109,400 10,000 17,300 10,200 14,000 25,500 9,600 11,8¢0 5,700 . 4,800 100 400 | ..... . |emERET o §849494844998 38
Prices paid (range)| 9:25@ 9'81| 9'44@ 9'53| 9-29@ 9-39| 9:25@ 9:32| 9:25@ 9'33| 9¥1@ 938 939w 9-45| 946@ 953| 9:55@ 9'61| 9:62@ 963| — @ 975 9'80@ 981 — @ — |SSEEEE T HMUMNAGHRN o8
Closing ......... --.| Weak. 943— Y'44| 9-29— 9-30| 9:25— 9-26| $'25— 9-26| 9:30— 9:31| 9-38— 9-39| 9'46— 9'47| 9-533— 9'54| 9'61— 9-62| 9:68— 9'69| 974— 976 9'63— 965 anwwm ™ m MMmmwwwumm hmu
' 09 R~ . P ROPe - ="l
Tuesdsy, 8ept. 13— <pM%w~m. Aver mqw.%,w ><m_.~.w. »w.wo ><3Naw.wp ><a~.~.~. mﬂ%» Pﬁ:.u.c. ow.%o Aver ..._w%q Aver m.mw%q Aver .muw%w Aver ¥ cﬂ%w >4o~...mw%m Aver.. Aver..-—— Mme:m o .mmd.d..m_mm.d.m...m =
Rales, total......... 400 ) ) " “,1 5. 10 ) (v sssswe |  sswes v @ ST SARAAARAAR
Prices paid (range)| 9232 9-70| 9'41@ 9:45| 9-27@ 9:31| 9-23@ 9-26| 9:23@ 926 9-29@ 9'32| 937w 9 38| 9-44a 9-48| 9512 9-54| 9592 9-62| 967 970| — @ — | — @D — et L .m QN0 0 00l O wnwm
CIOBIOE sonwssnnssns Steady. | 9'4l— 9'42| 9-27— 9:28| 9:23— — | 9:23— 9-24| 929— — | 9-36— 9:37| 9-44— 9'45| 9-51— 9'52| 9:59— 9°60| 9-66— 9-67| 972— 974| — — — mm.mmmuw”. o TEOSTNeDng mmm
o
Wedn’sd’y, Sept.14—| Variable. |Aver.. 9-38|Aver.. 9-30|Aver.. 9-25|Aver.. 9-26/Aver.. 9-32|Aver.. 9-10|Aver.. 9'43|Aver.. 9-36|Aver.. 9:65/Aver.. ——|Aver.. 9:77|Aver .. SSES.R B s L . 685
8ales, total......... 67,800 11,700 11,400 4,900 10,700 9,400 9.0 5,800 8,000 4,900 reeeee 100 ceeeee | @O=BEl A M.mnnm.u.m.m .5 % -
Prices paid (range)| 9232 77| 9352 945| 927 932 9232 927 9-23% $-23| 931w 934 9-38@ 9-41| 946w 950| 9'542 9'57| 9632 965| — @ — | — @ 977 — @ — |2822F3 B o553 HE0 DaF
Closing.......... -..| Irregular. | 937— 9'38| 9:28— 9°29| 9:24— $:25| 9-24— 925 Y'31l— 932 9'39— — | 947— 9'48| 9'55— 936 9:52— 9'63| 970— 971| 9:75— 977| — — — | "% =EEH & mrrmmwrmmw wwm
= —— el . O —ag
= Thursday, Sept. 13—| Variable. |Aver.. 9:37|Aver.. 928 Aver.. 925 Aver.. 9:25/Aver.. 9 32/Aver .. 9-40/Aver.. 9'47|Aver.. 9'57|Aver.. 9'64Aver.. 9'73|Aver.. Aver .. dw.mnSc w wf.mf_...wm..“f“mm Y....m.m
3 Rales, total......... 94,800 22,200 14,200 3,900 11.300 21,200 8,301 9,500 3 300 700 200 |  .....: enen e%mh%w m dewmmww&m mfm
- Prices paid (range)| 9:222 9-74| 9'34@ 940, 9:262 9'30, 9222 9°26| 9222 927| 9292 9:32] 9372 942} 9452 9'51| 9'53@ 9'60| 9622 967 9°72@ 974 — @ — | — @ — |TIZZi> W oO3ZASSRZAS wa'Q
o ClOBIDZ .« e e aneenn Dearer. | 9°39— 9°40| 9:30— 9'31| 9:27— 9-23| Y:28— @mj 9:35— 9'36, $43— 9-44| 9:51— 952 9°60— 9'61| 967— 963, 975~ 976} 9°80— 982} — — — ITZo3% 5 M 33:3225220 2 mB
' 2 ORRaE TR =3 .
- Friday, Sept. 16— Variable. |Aver.. 941 Aver.. 9'30 Aver.. 9-27 Aver.. 927 Aver.. w.m&?f&... 9:42/Aver.. 951jAver.. 96LllAver.. 9°67/Aver .. 975 Aver .. Aver .. iM.thM R IRt S ottt e ym
& Sales, total......... 79,400 17,700 13,700 6,200 9,900 | 17,400 2,800 3.500 © 4,500 3,600 100 ... | 2=339% B dddddsdd44 2R S
Prices paid (range)| 9'24@ 975 9382 9'43| 927 9'33) 9'24@ 9'29| 9:25@ 9-30! 9:32@ Y37 9402 9'45| 9-49@ 9'54| 9582 9'63| 9652 970/ 973@ — | — @ — | — @ — |35YIZEZ 5 LHERSSLLSS HaD
m. Closing........ Dull. 9'40— 9'41| 9:30— 9-31| 9:27— 9-23| 9'28— 929 9'35— 9:36! 9-13— 9-14| 9:52— — | 9'61— — ;| Y'5R— 9-69| 976— 977| 9'81— 983 — — — wmmmmm = co%edlrsosse mwnr
. =G 832090 Q<o DO
£ |l Totalsalesthisweek.| 476,100 82,500 82,100 32,700 65,200 _ 105,400 25,800 |. 40,600 23,500 17.100 700 500 | ..... . |F8%EE.,. o t.mt.mm,mm..wt.m aa
2 || Average price, wiek! 943 930 - 926 926 9-33 9:40 943 9'56 964 | 973 7 SN I—— Wwbmmm = EEERERERER MMM
- s - =0 i
’ BalessinceSep 1,86. 997,700 | 169,300 ! 186,800 | . 68,600 | 156500 ' 207,100 | 52,400 78,500 32,800 | 41,800 | 3,200 700 eeee | BRG S RDASHARR33 T g4
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[Vor. XLV,

the same towns have been 29,491 bales more than the same week
last year, and since September 1 the receipts at all tie
towns are 42,339 bales more than for the same timme in 18€6,

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, -
In the table below we give the closing quotations of middiing
ootton at Southern and other principal cotton markets for each

- day of the past weex,

€

. Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON-
Sept. 16, Satur. Mon. | Tues. ] Wednes. | Thurs. Fri,
Galveston ... 916 Qlg 31g 916 9l 9116
- New Orleans. 91 91 91 916 946 o1
Mobile...... . ] g | gt ! 9 9 '°
Savannah . .. 8154 9 €154 815;¢ *15;¢ 9
Charleston . . 9 91]5 9 ¢ 116 '9@116 9116
Wilmington.. 91g G1g 91g 91g v 1g Glg
Norfolk......| 9% 939 9554 9516 9556 ¢byg
~ Boston....... 1oy 101y 1y 1014 10 10
Baltimore.... 93 U3y 9 Gy 91y Sl
Philadelphia.| 1033 103a 103g 1¢ 3g 103g —
Augusta.... &7 8154 87g 873 878 815
Memphis ... 916 9146 93¢ 9146 9 9
ceae| 94 Yy 9 96 T 9l
Olacinnati.,.. 93 934 93 9% ¢ 3y 93
Louisville....| 10 g 9% 93 95g 91

RECEIPTS FROM THE PLANTATIONS,—The following table

‘indicates the actual movement each week from the plac-

tatione. The figures do not include overland receipts nor
Bouthern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the croj
which finally re;ches the market through the outports,

Week Receipts at the Ports. lSt’k at Intertor wam.’Rcc’pta Jrom Plant n:
" -

Bnding— | "oss. [ 198, | 1887, | 1885. | 1886. | 1887. l 1885, | 1886. | 1642,
Aug.12 .. .| 8125 660 7.270 20,086 43.719, 23967, 1,938 5512 6,219
AT 5,402 8991 9,610 19.244] 47,502 22006 3,550 7RI4 8668
“ 28..... 11,695 12,153 19,270 20,138 47.506 23.256' 12,624 12.207 19.540
Sept. 2...... 80,025 24,234 89,39 17.8S 45200 23,793 27160 20437 39848
“ Q. 53.080 42551 5,437 25,481 49,757 84,751 61,156 47.0 9 V6.3
“« 16..... 81743 71.915 126,031 34374l 50862 52512 91.833 73,020 143799

° The above statement shows—1, That the total receipts frou

the plantations since September 1, 1887. are 255,679 baler;
in 1866 were 129.061 bales; in 1885 were 179,716 baies,

2.—Th t, although the receipts at the outports the past week
were 126,041 bales, the actual movement from plantations wa-
143,799 bales, the balance going to increase the stocks s the
interior towns, Last year the receipts from the plantation:
for the same week were 73,020 bales and for 1885 they were
94,333 bales.

WEATHER REPORTS BY TELEGRAPH.—Our advices by tele-
%raph from the South to-night indicate that the weather has

een exceedingly favoruble for the gathering of the crop
during the week, Picking is therefore making very rapid
progrees, and the movement of cotton to market is much freer
than at this time in pre vious seasons,

talceston, 1eaas.—We have had rain on one day of the
-week, tke rainfall reaching four hundredths «f an inch. The
thesmcmeter has averaged 83, the highest being 88 and the
lowest 76, .

Patestine, Texas.—Rain has fallen on one day of the week.
Picking is active, The thermometer has averaged 81, ranging
from 70 to 92. :

Huntsoille, Texas.—With dry weather all the weck, pick-
ing has made good progress. lhe thermometer has ranged
from 70 to 97, averaging &4, -

LDallas, Texas.—Picking hos been making excellent headway
during the week. No rain h:s fallen. Prospects coontinue
good. Average thermometer 84, highest 96, lowest 70.

Austin, Texas.—The dreadiul drought contnues., The
cotton crop is very poor and picking will scon fimish, The
thermonieter has averaged 84, the highest being Y6 aud the
lowest 2,

Luling, Texas,—Pickirg is making good prozress, The
tbermometer h 8 averaged 83, r«nging from 73 1o 95.

Cotumbia, 1exas.—Another rain tas done additional harm.
The tottom crop 18 a good one, if it ever quus raining long
enough 1o pick it, The middle and 10p crops : re utter fal-
ures on account of caterpillars. The thermometer hus ranged
from 68 to 92, aversging 81, and the rainfull reacuned one
inch and ten hundredths,

Cuero, Texus.—It has bien showery on two days of the
week, the rainfall reaching fiftry bhurdredths of an i ch.
Picking is active, and unless de-troyed by a storm, ac 1t was
last year, the crop will te the largestfor muny years, A erage
thermometer 83, highest 96 and low est 0.

Brenham, 1exas.—We bhave had no rain all the week and
picking goes on finely. - The thermometer has averaged 84,
the highest t eing 97 and the lowest 70,

Beiton, Texas.—There Las been one mis rable shower dur-
ing the week, the rainfall reaching fur hundredths of an
inch. The cotton crop is runed. Picking is active ard will
goon end. The thermwometer has aver.ged 83, ranging from
69 to Y6.

Weatherford, Texas.—We have had one fine shower during
the week, the rainfa | reaching one inch. Theecr ) continues
yery promising and gocd headway is being m .de with pick
ing. |he thermometer ) asrang. d from 65t 98 averaging 81,

New Orlears, L rasiana.—Ir has rain d on o: e day of the
week, the rainfall reaching rsixteen hundredths of an inch.

“The thermcmeter has aversged 83,
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Shreveport, Louisiina.—Rainfall for the wcek ten hun-
dredths of an inch, Average ttermometer 84, highest 99 and
lowest 1. ,

Cuumbus, Missis.ippi.~Tt has been showery on one day
of the week, the rainfall reaching five hundredihs of an inch.
The thermometer hag averaged 89, ranging from 62 to 9¢.

Lel imad, Mississippi.~—The weather has been dry and very
warm during the week. The thermometer has ranged from
67 to 98. aver: ging 82 6. :

Meridian, Missrssippi.—Telegram not received.

Greenvilie, Mississippi.—There has been no rain all the

week. The thermometer has averaged 83, the highest being
93 and the lowert 73,
« Clarksdale, ¥ ississipp’.— Rain has fallen during the week,
to the «xtent of five hu” vredths of an inch. Picking is mak-
ing excellent prouress, but the crop is said to be about twenty-
five per cent skort. Receipts to date one hundred and fifty-
nine bales,

Vicksburg, Mississippi.—Telegram not received.

1loster, Mississtppi.— Nelegram not received. :

Hel na, Ar! ansas,.—We have had no raip all the week.
Crops und gardens are drying up. - Cotton is mostly open and
pickin: is go'ng on rapidly. Receipts thus far are about ten

times what t} ey were at this time last year, The thermome-

ter has averaged 83, the highest being 97 and the lowest 68.

Memgphis, 1ennessee.—The weather has been dry »ll the
week, Cotton is opening rapidly and picking and marketing
make good progrees.. Receipts to date are the largest on
rec&;d. The thermometer has averaged 82, ranging from 64
to 99.

Nashoille, 7ennessee.—It has rained on one day of the
week, the rainfall reaching three hundredths of an inch. The
thermometer has ranged from 69 to 95, averaging 82,

Mobile, Alabama.—The weather has been dry and warm
all the week., Previous reports of damage are coufirmed, but
the crop is better than last year. Picking is active, Average
thermometer 82, highest 96, lowest 71. i

Montgomery, Alabama.—Telegram not receiver’,

Selma, dlabama.—There has been no rain a‘l the week.
The thermometer has averaged 82, the highest being 92 and
the lowest 71, .

Anburn, Alabama.—T¢legram not received.

Madison, #lorida.—There has been no rain all the week,
Average th rimon:eter 81, highest 93 and lowest 64,

Macon, Georgia.—Tue crop is turning out well, No rain
all the week.

rolumbus, Georgia.—There has been no rain =1l the week,
The thermometer has averaged 82, the highest beicg 90 and
the lowest 73.

Savannah. Georgia.—We have had pleasant weather all
Ege V\éf(;?k. The thermometer has averaged 78, raunging from
i9to 90.

Augusta, Georgia.—The weather has been warm during
the week, and favorable for crop gathering. Picking has had
1 0 interruption. The crop is being market d freely, General
accounts are satisfactory and point to a good yield. The large
receipts thus farare due to the fact that this season is fully two
weeks in advance of the last. Tre plant is opening rapidly,
The tbermometer has ranged from 66 10 98, averaging 80,

Atlanta, Georgia.—The weather has been very dry and
hot all the week. Average thermometer 786, highest 82 and
lowest 60,

Albany, Georqia.-—Picking is going on fin¢ly, but receipts

are retarded for want of ties. The crop will exceed l1st year
in quality and quantitv. The thermometcr has averaged 86,
the highest being 95 and t} e lowest 79,

Charleston, South Carolina.—It has rained on one day of
the week, the rainfall reacnirg one hundredth of an inch, The
thermometer h«g averag-d 78, ranging from 70 to 90.

~aveburg, South Caroline.—The weather has bean warm
and dry all tke week. Cotton is openirg with unpreced-nted
r. pidity, The thermometer has ranged from 66 to 90°5,
averaging 78, ]

Wailson, North Carolina.—Rain has fallen during the week
to the extent of two hundredths of an inch. Average ther-
maomerer 79, hizhest 92 and the lowest 61. '

Tne following statement we have also receive:d by telegraph,
showinyz the height of the rivers at the points named at 3 o’clock
Sept. 15, 1887, and Sepr, 16, 1886, -

Sept. 15, '87. Sept. 16,86,
Feet. | Inch. | Feet. | Inch.
2 g 2 8

New Orleans .coee.an. Above low-water mark. 9

MemphiS, ovvecwe con- Aboeve low-water mark. 5 1] 5 8
Nashvile.cee.cas.....Above low-water mark.{ *1 3 5 2
Shreveport. ... «......Above low-water mark. 1 Y -0 5
Viek-Durg.ceeeee. ... ADOVEe [OW-wWaler Inarg. 0 3 6 5

=~ Below zero of gauge.

INDIa COTTON MOVEMENT FROM ALL PORTS.—The receipis
ind shupments of cotton at Bombay have been ar foilows for
ore week and year, briuging the tigures down to Sept. 13.

BOMBAY RHOEIPTH AND SHIPMENTS FOR FOUR YHA«xn

iShipjncn:s this week. _Sh_z'prpirf{s Since Jan. 1. | Receipts.
Year Great| Oonti-! | Great | Oonti- This
;’Brit'n.[ nent. ' Tolal. B."imin| nendt. l Total. | week.,| Year.

1887 2,000 1,0 0 3,000 363,000 662,00¢(1,025,000] 3,0001.455,000
1886 _l.... 4,000] 1.000315,000/¢61,000| '976,00¢| 4.001 1,397,000
1835 ... | ... - [214.000/463,000 | 681,000| 2,000| '+.88.63C0
1884/ 1000 3.000 7.000/493.000/611,00¢/1,104,0¢0| 3. 00.1,545,000

According to the foregoing, Bombay appears to chow a
decrease compared with last year in the week’s receipts
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eteady for shirtings. We give the prices tor to-day below, and
leave those for previous weeks of this and last year for com-
parison : '

of 1,000 bales and a decrease in shipments of 1,000 bales, and Oct. 1 to Sept. 1. 1886-87. 1885-86.
the smpments since Jan. 1 show an increase of 49,000 bales, Bales of 400 lbs. each. ~ Conli- Great | Conti-
The movement at Calcutta, Madras and other India ports for 000s omitled. . all I -,eq on; .
the last reported week and since the 1st of J?.nuary, for two rilain  nent. otal. || Briluin| nent. |Total
years, has been as follows, ‘‘Other ports” cover Ceylon, | spinners’ stock Oct. 1| 55, | 218, | 273, &8, | 107, | 195,
Tuticorin, Kurrachee and Coconada. Takings in October...| 274, | 161, | 435, || 267. | 191, | 438,
: T o : Total supply...... 3:9, | 379, | 708, || 355, | 29%, | 653
h t h k. 8rinmenis since January 1. ’ ’ » y
SIHITRENEIOF 1 vt ' i €onsump. Oct.,4 wks| 288, | 272, | 560, !| 260, | 236, | 516,
Great | QOonti- ,ead - — |
Bt Somi | Total. | gu:t® |Ogm#m nt| Total. | spinnersstock Nov.1| 41, | 107, | 148, 95, 42, | 137,
. C Tout . Takings in Novewmber.] 357, 255, 612, 325, 334, 659,
alcutta— s s =
1887 ccee|  eeicen | e | e 99,000 [ 125,000 | 224,000 Total supply...... 398, | 302, | 760, 4:0, | 376, | 798,
e e B [ 59,000 37,0001 96,000 consump. Nov., 4 wks| 288, | 272, | 560, || 272, | 28s, | 560,
Aneg T Daegl. eemms 30001 290001 39091 43,000 | spinners’ stock Dec.1| 110, | 90, | 200, || 143, | 8%, | 236,
All others—. S ’ g ! i Takings in December.| 430, | 390, | 820, 323, | 464, | 792,
1887...... 4,000 ...... 4,0¢0 60,000 28,000 88,000 . e e
1886...... 3,000 1,000 4,000| 43,000 33000 76,000 Total supply...... 540, | 480, |1,020, 476, | 552, {1,028,
Total all Consump. Dec.,5 wks.| 350, 340, 690, 340, 281, 628,
0 all— )
1887...... 7.000 |-. .eeuie 7,000 | 198.000 | 157,000 355,000 | Spinners stock Jan. 1| 190, 140, 330, 136, <614, 400,
1886 ...... D.OOO l ,000 6,000 124,000 7«5,000 19 ‘ ,000 ll‘ak]ngs in January. . 354’ 417’ 771’ 335' 3 16. 651'
The above totals for the week show that the movement frcm Total supply...... 544, | 557, (1,101, 471, | 580, |1,031,
the ports other than Bombay is 1,000 bales more than the same | Consump. Jan., 4 wks| 296, 272, 568, 280, | "288, 568,
week last year, For the whole of India, therefore, the total Spinners’ stock Fe.1.| 24, | 285, | 533, 191, | 292, | 483,
shipments since Ja.nuax:y 1, 1887, and for the corresponding Takings in Februar Bl jia s 257 325, {- 582
periods of the two previous years, are as follows: g y- ’ ’ ’ 2 = 4
EXPORTS8 TO EUROPB FROM ALL INDIA. Total supply...... 589, 697, (1,286, 4458, 617, (1,068,
: 1887 1886. 1855 Consump, Feb., 4 wks| 293, | 272, | 561, 2S(l,_ 26, | 536,
Shipments Spinners’ stock Mar. 1|° 296, | 425, ( 721, || 168, | 3.1, | 529
to all Europe | This Since This Since This Since . ’ ’ ' ’ ’ S ?
Jrom— ? week. | Jan.1. | week. | Jan.l. | week. | Jan.1. | TakingsinMarch..... 459, 426, 885, 346, 373, 719,
Bombay ....... 3,000/1,025,000| 4,000, 976,000| ...... I 681,000 Total supply...... 755, | 851, 1,606, 514, | 734, 11,243,
All other ports.| 7,000| 3:5,000 6.000} 197,000| 11,000 165.0¢0 | Consump.Mar., 5 wks.| 370, 340, 710, 315, 283, 603,
Total ....... 10,000 |1.380,000 10,000;1,173,00¢| 11,000, #46,000 | Bpinners’ stock Apr. 1| 3%5, 511, 896, 199, 446, 615,
Thr | Takings in April..... 245, 339, 631, 337, 370, 707,
ALEXANDRIA RECEIPTS AND SHIPMENTS,—Through arrange- = — = N rappevee
ments we have made with Messrs, Davies, Benachi & Co,, of | = Total S“D_I.ﬂy"'j" 689, 200’ 1'032’ 54§, | 8186, 11,353,
Liverpool and Alexandria, we now receive a weekly cable of | Conswmp.April, 4 wk| 296, | 280, | 572, || 315, | 330, | 645,
the movements of cotton at Alexandria, Egypt. The following | gpinners’ stock May 1] 334, | 620, 954, 221, 485, 707,
are the receipts and shipments for the past week and for e | Tykings in May....... " 30m, 414, 720, 308, 256, 564,
corresponitiig week of the provious two years.
) Total supply... .. 610, [1,034, |1,674, 529, 72, 1,271,
Alexugf;)fzu[ f's/yp!, 1887. 1286. ' 1885, Cousump. May, 5 whks| 36¢, | 350, | 710, || 288, | 264, | 552
Booalot ) Spinuners’stockJune 1| 230, 634, 964, 241, 173, 719,
QCol1p CABlarg™)— Palrinea-i < € = P -
3 Bf}-"‘g"" wook. ... 9,000 2,000 I 5,000 Takings in June...... 214, 281, 495, 308, 333, 641,
8ince Sept. 1 14,000 4,000 9,000 Total supply...... 494, 965, (1,459, 549, 811, |1,360,
| This | Since || This | Since || This | Sinee | Consump. June, 4 wks| 256, 230, 534, 315, 261, 57
| week. JSept. 1] week. ' Sept. 1.'|‘ week. ,’ Sept. 1. vonstin ’ o kil ! R %
E 4 ts (bales)— | l i Spinners’ stock July 11 233, 685, 923, || 2314, 517, 781,
xports ales)— alkinos i . 5 23
0 LAVOrPooL . vweenees 2,0000 2,000/t ceceee| aeeees [ 1,000 | Takings In July....... 255, | 172, | 437, || 335, | 28L | 616,
To Conuneut......... 1,000 2,000 ..ccoef  oeeeee , 1’000'___1’000 Total supply...... 493, 857, |1,350, 569, 823, (1,397,
- Total Kurope. .....| 3,000/ 4,000/ ......] ...... 1,000/ 2,000 | Consump. July, 4 wks| 280. | 280. | 5060, 324, | 339, | 654,
* A eautar s 93 1bs. ’ Bpinners’ stock Aug. 1| 213, ! 577, | 790, 245, | 498, | 743,
This statement shows that the receipts for the week ending | Takingsin August....| 291, | 168, | 459, || 234, | 127, | 361,
Sept. 14 were 9,000 qantars, and the shipments to all Europe Total supply...... 504, 745, |1,249, 479, 6.5, |1,104,
3,000 bales. , ‘ Consump. Aug., 5 wks| 360, 350, 710, 315, 297, | 612,
MANCHESTER MARKET,.—Our report received bv cable to-night Spinners’ stock Sept.1] 144. | 395, ¢ 5£39. 14, | a8, | a9g,
from Manchester states that the market is firm for yarns and —

The comparison with last year is made mre striking by
bringing together the above totals and adding the average
weekly consumption up to this time for the two ye .rs.

1887. |

1856.
|

w ’
325 0op. | 81 ws. |99 325 0op. | 8y ws | OB
Twist. Shirtings. | ppiqs  Twist. Shirtings. | gyids

d.  d.js. d 8 d| d | d a4 ‘s do s q.| d
cAgli]. M @75 .40 8 w610 alg 17 wilg o b @6 6 5314
o1yl g @704 B w6 1V o7 ¢ 17 iy 'a 6 ub 6 53¢

“ 20|71 widgl> T9@6 9 | 2lg (7 @7l (> 6 w6 6 | 5l

Bept. 2174 @:15,. |» Tlq06 9 S5au 6, @774/ 6 =6 6 dlg
o bl 2716415 7136 9 Dy (610, u —17_¢<i5 6 ®6 o 3314

“ 16/79 @715.,|d Hwr6 O dlg |7 ”749 & 6 @Y 6 olq

EUROPEAN COTTON CONSUMPTION TO SEPTEMBER 1.—We have,
to-day, vy cavle, Mr. Etlison’s coston i sures veouzht do wn to
Septemb-r 1. [he revised toiats for last year nave also bean
receiv.- d anl are given for comparison, The spinners’ takings
in actuul pies and pounds have veen as follows :

]

{Great Brituin.| Qontinent. Total.

Oct. 1 lo Scpt. 1.

]

Fo: 1586-7, '
Takings by spiuuers.. bales| . 3,235,000 3,217,000 6,482.000
Average welght of bales....| 136 429 4325

Takings 1n pounds eeeeee--. 1,410,460,000 1,392.963,000!2,804,123,000

For 1885-6.
Takings by spiuners ... bales;

3,004,000 3,063,000 6,067,000
445
e cenne] 1,351 876,000[1,318,015,000/2,699,921,000
Accordin . to the above, the average weignt of the deliverles
in Gre«t Bricain is 4306 vounds per bale this season, against 450
I'ne Coaunental
deliveries averaze 429 pounds, against 410 pounds last year,
and for the whole of Europe the deliveries average 432 5 pounds |
per bate. agnst 445 pounds last sea~on. Our dispatch also
gives the tull movement for this year and last year in bales of
400 pounds eacn.

Takings in voands

wadpid

Oct. 1 to Sept. 1. 1886-87. ; ” 1885-88.
B““%Sﬁfgﬁfﬁifm' Greal | Oonti- | o, || Great | Conti-| b0,
' Britarn| nent. ' i Britae| nent. -
, —
8pinners’ stock Oot. 1. 55. 218, 273, ! B8. 107, 195,
Fakings to Sept. 1. ...} 3.5.6. | 3,185, | 7,011, (i 1, 380.{ 3.370. [6,750,
8upply........ e 3,981, | 3, 03, | 7,234, || 3,168, [ 3,477, 6,945,
Consumpti’n 48 week-| 3,137, | 3.3.8, | 6,745, /| 3.301L, | 3.119, (6,453,
8pinners’ stock Sept. ) 144 0995, 539, }»f 164, 323, 1 492,
Weelkly Oonswmption, :
00s omitted. : l.

In October..........l 72,0 68,0 140,0 ‘ 57,8 64,0 |121,8

In November..... .. 72,0 | 68,0 | 140,0 || 68,0 | 61,0 |182,0

In December ....... 70,0 | 68,0 | 138,0' 68,0 ! 64,0 {1320

In January. ........ 74,0 6+,0 142,0 70,0 61,0 | 134,0

In Fevruary........ 74,0 68,0 142,0 70.0 61,0 {134,0

In Mareh. ... ... 74.0 68,0 112,0 70,0 64,0 134,0

In-April.ces «seseess 710 70,0 14,0 70,0 6,9 |136,0

In May..cue cossnms. 72.0 70,0 142,0 || 72,0 66,0 | 138,0

InJune............. [ 61,0 70,0 14,0 | 72,0 65.0 |138,0

o JUYe oo, [ 700 70,0 140,0 | 72,0 66.0 | 138,0

In Angust.......... b72,0 1 700 112,01 72,0 6, 138,0

The for *zoing shows that the weekly consumption 1+ Europe

is now 142,000 bales of 400 pounds ea *h, agaiast 133,000 bales
of the same we ght at the correspoding tune last year, The
total spinners’ st cks 1n Great Britain 2nd on the Continent
have decreased 251,000 bales during the month, an 1 are now
47,000 bales in excess of last season.

EGYPTIAN CO TON.—We have received this week an inter-
esting letter from our correspondent at Alexandria, respecting
the cotton crop in Egypt, which we trans'aze and give belows
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ALEXANDRIA, August 22, 1887,
Messrs, WiLLiaM B. DaxA & Co., NEW YORK:
Gentlemen—The statements of my last letter accompanying
the July report of the Produce Association proved to be cor-
rect. Since the date of that communication the weather has
continued very warm and damp. Slight fogs have cccurred
in Béhera and the northern part of Garbiéh, but on account of

_the heat they were of no consequence, and so long as the heat
" continues they will do no harm to the cotton plants.

Every-
thing would be progressing finely if the Nile, which has risen
higher than for many years, were not threatening to overflow
its banks, as it has s often done in the past. A fortnight ago
there wa3 no fear of this, but within a week the water has
risen o rapidly from day to day that there is every reason for
apprehension, notwithstanding the watch kept of the dykes.
Small inundations have already been reported from Upper
Egypt, Fayoum, Beuhra and Damiette, but they were checked
in time and did no great damage. Rumors are current that
at several points on the Damiette branch the dykes threaten
at any moment to give way, and a citastrophe is expected, no
confidence being placed in the measures taken by th2 English
administration of the Department of Public Works., Nothing,
however, is certain, and everything depands on the rise of the
Nile. If the rise takes place gradually, it i3 possible that the
danger will be avoidad; but if, on the other hand, ths water
comes upon us suddenly and in great volume, it is very doubt-
ful whether the dykes will be able to resist it. At present the
situation is carefully watched, and the cotton trade is very
anxious in regard to the final result of the harvest, for besides
inundation there is fear of heavy fogs setting in, I will keep
you informed of the course of events. Yours respectfully,
E. S.
EasTt INpIA CrOP.—The following is from Messrs. Gaddum,

Bythell and Co.’s report, dated Bombay, August 9:

There have hecn only a few showers in Bombay this week and up-
country also the long desiréd break has at last ser in. Reports regard-
ing the growing crops are more cheertu’, and if rain keeps off the pros-
pects will no doubt «till further improve.

THE AGRICULTURAL DEPARTMENT’'S REPORT FOR SEPTEMBER.
—The Agriculrural D:partment’s report on cotton [or Sep-

tember 1 is given below :

The high pr mise of the cotton erop has been reduced over 10 points,
from 93°3 to 82 %, te eff ¢t of exceseive rains on the Atlautic ccast
and drought in the Gulf States. Serious rhedding of bolls has resulted
from both causes. The boll worm and caterpillar have a wide distribu-
tion, doing some damage already, and threateaing still heavier Joss.
The State averazes are: Virginia, 83; North Carolina, 89; South Caro-
lina, 84; Georgia, 34; Florida, 8%; Alabawma, 81; Mississippi, 84; Louis-
iana, 86; ‘'I'exas, 77; Arkansas, 83; Tenncesee, 78, -

That the reader may have for comparison the condition,
accordir g to the Agricultural Department_for September 1 of

previous years, we give the following, collated from its
reports : ‘
i~ | & < 1% | ol = S
States. | ® || €0 @@ ;53_%;5’?37.- 2ik
R R tH 212921818128 {2 >
7.

89 8z 86! 40| 78| 88| 72/{100{ 83| St 88| 93| 90
89| 61| 88| 87| 70| 95| 68| 93! 81| 80| 8o/ 91i 80
84| 811 91! 86| 7¢| 891 71| 95, &2{ 81| 77| 0| 76
Florida. ... 88| 85] wo| 88| 93| 83| s7| 91| 85| 91+ 94| 83] 75
Alabama....| 81| 8(| 83} 84 76 90| 80, 86| 84 9.{ 9i| 83) 87
Mississippi .| 84| 82| 89( 83| 75| s58{ 74| 8%} 89| 8¢} 8=<| 87| 98
Louisiana...| &6| 81| 90| 84| 77| 89] 76, 88| 87| 857 9Y2' Yo
Texas .. ....| 77| 76| 82| 72| 67{101] 65| 97| 66/101] 70 62| 94

No. Carolina
8o0. Carolina.
Georgia .....

Arkansas ...| 83] 93| 83| 83| 80{100| 55| 95| 99| 98| 99/ 97| 91
Tennessee ..| 7&} 95| 87| 90, 89{ 89] 62| 90[107| 91 100’119 46
Average .|82+8| 82| 87| 82| 74| 92| 72) 92| 83| s0| 86'923/88°3

Taking the above figures for September, and adding them
to those for the previous months, we have the following
comparison between this year and last year :

1837. 1886.

sats. |71 s S = q
S13181 2|58 215|%%

s = = g e 2 = = > by

~ ~ _“1 w < ‘N ~ < 125! -
N. Carolina.| 49 [ 99 | 96 | 89 | 95-3]} 97 | 91 | 74 | 82 | 860
8. Carolina.| 95 | 97 | 95 (-89 | 948! 83 | 76 | ¢7 ! 81 | 76'8
Georgia.. ... 99 1 96 | 94 2 ar-3l| 82 8L g0 81 810
Florida.....| 98 |93 [ 96 | 88 ' 95c|] 97 | 99 | 86 | 83 | 91-2
Alabama ...} 99 | 98 | 93 81 927 | 87 | O | 77 80 810
Mississippi .| 99 99 | 96 | 54 | v«5|| 88 | 79 | 79 | 82 | 520
Louisiana. .| 47 |98 | 94 | 86 | 93-7/{ 5o | 84 | 75 | 81 | 812
Texas......) 91 [ 93 | 87 | 77 ) 87-0|} o 7 | 83 | 76 | 892
Arkansas.. [ 93 |99 | 97 | 83 | 94'5|{ 83 | 92 | 96 | 93 | 910
Tennessee...| 97 | 98 | 95 | 78 | 92:0{| 99 | 98 | 95 { 95 | 96'8
Average . 146-9'97-0' 93-3° 828! 92:7{| 88-7] 86°1| 81-»! 82 | 843

GEORGIA AGRICULTURAL REPORT.—The Commissioner of
Agriculture issued on the 8th  inst. his report for the first of
September on cotton as follows :

The prospect of the growing crops up to the latter part of the month
of July indicated the largest production of cotton and corn for many
years, and in many localities, as stated by corrcspondents, the largest

that has ever been known. After the excessive rains of July the reports
received on the first of August indicated more than an average crop
for the State, of both corn and cotton. Since that date the crops have
fallen off in- terially in prospective yield. The crops on alluvial bot-
tome, subject to overflow, in many portions of Middle and Southern
Georgia, have been almost totally destroyed.

The condition and prospect of cotton September 1 is: In North
Georgia 93, in Middle Georgia 81, in Southwest Georgia 74, in East
Georgia 75, in Southeast Georgia 86 and in the whole Btate 82. The
average for the State falls 19 points below that of the condition as
reported to the office August 1. .

The counties, owing te -looal.differences in seasons, vary widely in
estimates of prospective yields, some falling as low as €0, while others
o as high as 125. The heaviest rains of July and August were within

“a zone of seventy-five or one hundred miles in width, following closely

the direction of the Chattahoochee River in its course acro-s the State,
with 1ts centre perhaps from ten to thirty miles sourheast of this river.
Within this belt of country, and south of it on bottom lands subject to
overflow, the ¢ffects were mcest disastrous. :

The cotton ca'erpillar is reported as having made its appearance in
all sections of the State. They were first noted in Southwest Georgia
between July 1 and August 16; in East Georgia between Angust 2 and
25; in Southeast Georgia August 10; in Middle Georgia between 8th and
20th, and in North Georgia between 12th and 20th.

Cowmplaints of rust and shedding as a sequence of the excessive wet
weather in the latter part of July and the first of August are general
over the State. Since about the 10th of August the conditions have
been most fuvorable for picking, and the work of gathering the orop is
being actively pushed.

From inforination received from varlous counties in Middle and South
Georgia, since the compilation of the reports, it is apprehended that the
disastrous effects of rust,. caterpillar, boll worm and rapid shedding
will materially reduce the figures of this month.

SOoUTH CAROLINA AGRICULTURAL REPORT.—The Depart-
ment of Agriculture of South Carolina issued on the 7th
inst. its report on cotton for September 1, based on 2062 special
returns, as follows : ’ '

Sixty-four correspondents report that the weather has been favorable,
and one hundred and rixty that it has been unfavorable. The heavy
rains that set in towards the end of July have caused some loss by rust
and cshedding. The caterpillar made its appearance in several counties,
but bas done very little damage to the crop, and that contned to a few
localities ; wnile the da» age from all these causes has been consider-
able, the outlook is better than for several years. Sonie apprehension
exists of less by rot, which may fuartber decrease the yield. "The condi-
tion is reported in upper Carolina at 87 per cent, in middle Carolina at
90 per ceut ard in lower Carolina at 92 per ceut, an average for the
State of 89 per cent—showing a faliing off of 10 poiuts for the State
siuce our last re€pore. -

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT,
—A comparison of the port movement by weeks is not accurate,
a8 the weeks in different years do not end on the same day of
the month, We have consequently added to our other standing

| tables a daily and monthly statement, that the reader may

constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1886, and in previous years, has been as follows,

Monthly | Year Beginning Scptember 1.

Receipts. | 1836. 1885. 1884. 1883. 1882. 1831.
Bept’'mb’r| 359,205] 385,542 345,445 343,81‘2 326,656| 429,777
October..!1,034,45¢{1,055,.24(1,090,385(1,046,092| 980,584 853,195
N()vemb'rll,179,979 1,083,552,1,122,164({1,030,380/1,094,697| 974,043
Decemb’r 1,174,884{1,069,92¢(1,104,211(1,059,653!1,112,536' 996,807
January .| 644,681| 543,393 475,757 487,729 752,827| 487,727
February.| 404,272] 414,656| 261,449 885,938| 595,59&%| 291,992
March ...| 258,332} 283,645 163,503 241,514 482,772 257,099
April .. .. 89,186 202,866| 103,375| 111,755| 284,519 147,595
May...... 47,42+ 133,117 35,575 3,018 195,50: 113,573
June...... 7,645 84,715 11,853 31,682 78,504 68,679
21 ) — 14,884 45,917 10,194 19,504 42,299 36,890
August... 61,210 59,235 39,099 15,966 58,386 45,143
Corret’ns. 34,467 34,444 13,187 30,632 24,337 17,844
Total.....|5,320,624|5,396,636|4,776,199,4,850,575(6,019,738(4,720,364
Perc’tage of tot. port ;

receipts Aug.31..| 99-36 9972 9937 9959 99-62
Corrections.......... 0064 00:28 | 00:63 0041 0038
Total port receipts..! 100°00 16000 100°00 10000 100-00

This statement shows that up to Aug. 31 the receipts at the
ports this year were 76,032 bales less than in 1885-86 and
544,425 bales more than at the same time in 1884-85. © The
receipts since September 1, 1887, and for the corresponding
period of the five previous years have been as follows :

1887. 1886. | ' 18835. 1884. 1883. 1882.
Sept.1.... 5,840 2,792 6,314 2,914 2,765 5,055
“ 2.... 9,679 3.281 5,675 2,546 8. 2,890
€ 8o 10,739 5,690 4,910 2,052 7,215 8.
“ 4.... 8. 7,089 5,870 2,619 3,99¢ 5,868
€ Duces 13,928 8. 6,205 5,040 6,16¢ 3,396
% O.ous 13,1935 6,983 8. 3,704 4,669 5,630
¢ Dosas 13,392 6,343 10,390 8. 8,194 4,433
8 B.aos 14,543 7,336 8,634 8,200 8,143 6,405
“ Quae 19,610 5,675 - 8,660 5,646 B. 16,405
6 10... 16,629 9,155 7,356 8,396 13,920 8.
“11.... 8. - 10,101 11,835 6,214 9,486 11,202
“12... 22,181 8. 10,959} 10,458 8,03¢ 5,645
“ 13.... 23,207 11,933 8. 8,579 9,478 7,474
“ 14.... 18,159 14,865 16,633 8. 15,283 8,044
g & S 7,343 9,761 13,835 16,09C 11,742 10,742
“ 16.... 28,522 12,087 13,182 10,205 8. 8,060
Total.....| 226,997 113,091} 180,458 93,099 109,398 91,315
Percentage of total
portrec’pts 8ept. 16 0213 02°42 01'95 02°26 0152
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This statement shows that the receipts since Sept. 1 up to
to-night are now 113,906 bales more than they were to the same
day of the month in 1886 and 96,539 bales more than they were
to the same day of the month in 1885, We add to the table
the percentages of total port receipts which had teen received
to Sept. 16 in each of the years named.

JuTe BoTTS, BAGGING, &C.—Bagging has been rather
more active and orders are coming to hand. Prices are steady,
some sellers asking a shade higher rates but sales are being
made at 534@6c. for 114 1b,, 6! {@6%4c. for 134 1b., 624{@7c. for

9lb., and 74{@74c. for standard grades. A fair trade is
reported in butts and the market is firm at 21j@2Yc. for
paper grades and 2!{c.@23gc. for bagging quality.

smpping NEws,—The efports of cotton from the CTniied
States the past week, as per latest mail returns, have reached
30,461 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published ;n
the CHRONICLE last Friday, With regard to New York we
include the manifests of all vessels cleared up to Thursday,
Total bales.

NEW York—To Liverpool, per steamers Arabie, 3,406....Atlas,
2,297....Celtic, 2,196....CLy of Rome, 2,240....Furnes-
gia, 724.... 1l ois, 1,879... St. Regulus, 3,166....8ervia,

1,394 ... The Queen, 2,557....Wisconsin, 1,859............ 21,718

To Bremen, per steawmers Ems, 52....Werra,.250 .cc.ccceeean 302

To Hawmburg, per steamers Lessing, 110....Sorrento, 500.... ‘610

To Antwerp, pec steamer Noordland, 276.......... P 276

To Barcelona, per steamer Nymphaea, 1,037.cveecarcame---.- 1,037

To Genoa, per steamer Robilant, 150 -cceecaeoueirnneennnon. 150

NEW. ORLEANS—To0 Liverpool, per steamer Iloridian, 4,224..... 4,224
BostoN—To Liverpool, per steanicrs Catalonia, 944....Virgin-

iap, 5800...... B PR R S e e e ,144

PHILADELPHIA—To Liverpool, per steamer British Princess, 700 700

Total cececaceceans tevcemsceasccmscessensmcacascnassasnss woeeas--ae 30,461

The particulars of these sh:pments, arranged in our usual
form, are as follows:

Liver- Hain- Ant- Barce-
' ool. Brem. oburg. werp. lona. Genwoa. . Total,
New York......... 21,718 302 610 276 1,037 150 24,093
N. Orleane......... 4,224 ..... 5 wesese cvinen saluEE seeeue 4,224
Bo8tOn..ce cooenn-- 1,444 ... ee-ea s eeeeEE  sesee = 1,444
Philadelia......... 700 iir ceiiie eeeea . . 700
Total.oecuu-n-. 28,086 302- 610 276 1,037 150 30,461

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

BoSTON—TFor Liverpool—Sept. 8—Steamer Palestine, 1,401.

Cotton freights the past week have been as follows :

| Salur. | Mon. Tues. | Wednes.| Thurs. Fri.
Liverpool,steam d.| sy @532 951 @332| Yo Y51 954 9.4
Do gail...d. E— swes I e
Havre, 8t60M ... €. 51611y 516 Uye 1@ 1152 1621132 P16 @152 510 @ 1132
Do sall......c. - s ceas I
Bremen, steam..c. 33 33 |+ 38 33 3g 33
Do sail ....c. — —
Hamburg, steam.c. 53¢« 1ys 516@ gy P16¢ g S16@ 115 5164 1152 S162 1132
Do sall....c. — e
Amst’d’'m, steam ¢.| 321le* 321g% | 321" 3213* 3219* | 32"
Do via Leith d. . cow caas suise case
Reval, steam....d. 131 @73 o1 @ Ty 316872 P62 72 J16@ T3a! 816@ 739
Do sall...... d e cees o
Barcelona,steamd.| 134 1354 13g4 1364 1364 13q4
Genoa,steam....d. 1%y @ Ty 186y @ Tyn 1855 @732 1gg @ Typ ey @ Tyn 1364 @732
Trieste, steam...d. 1y 4 14 14 14 14
Antwerp, steam.d.| Y« gy | 18aVey | I5@ oy g9y | 18 %y | 188 9%4

* t'er 100 lba.
LivERPOOL.—By cable from Liverpool we have the following

asaternent of the week’s sales, stocks, &c., at that port. We
a id previocus weeks for comparison.
Aug. 26, Sept. 2. Sept. 9. Sept. 16.
Bales of the week ....... bales. 62,000 54,0000 61,0000 67,000
Of which exporters took....: 4,000 4,000 5,000! 6,000
Of which specutators took .. 2,000 3,000° 1,000 2,000
BSales American ....... - 46,000 37,000 46,000, 46,000
Actual exporte.a...... - 2,000! 4,000, 6,00t | 7,000
Forwarded...cocaeicareacennans ‘ 3,000, €,000' 7,000 8,00
Total stock—Estimated........ 567,000: 532,000 487,000 454,000
Of which American—Estim'd 293,000 272,000 237,000 213,000
Total import of the week...... 32,000 23,000 26,600 40,000
Of which American..ooeea..- 14,000/ 21,000 10,000 30,000
Amount atloat ;cooeeciivoonane- 71,000 76,000, 83,000{ 84,000
Of which Awerican.......... 40,000; 40,000, 49,000 50,000

The tonc of the Liverpool market for spots and futures each
day of the week ending Sept. 16 and the daily closing prices
of spot cctton, have been as follows : ,

L | r
Spol. [Sa(m-duy‘ J[onday.!l‘uesday. Wednes.  Thursd’y.; Friday.
Market, { ! . l G_',"?’*}, In buyers’| Freely I Freely | Barely
12:30 p.M. S Steady. | l'gzi',',f‘.'?‘* favor. offered. offered. | supported
Opr'as ...... S | 5l 5l | b5l 51y | 5lg
Mid. Orl'ns. 57;6 | Ola 5ly R | Sl i Hla
Mid.Bales..| 8,00C t 15,000 16,000 12,000 | 12,000 ' 10,000
Bpee.&exp. 1,000 2,600 1,000 2,000 | 1,500 | 1,000
! e === s —_—
Futures. | - i . - . § ‘read
i Quiet at [Steady at A8y a ! 13teady at
Markes, {1 QUFLEY “U10as | 26rde’ | Quiet. | Dull. | 1-8iad-
12:30 por vance. i vance. cline. [ vance.
Market, (miet and | Quiet and| Quiet and a5 ! | =
4r. M. (] steady. | steady. | steads. Firm, f Hasy. | Steady.

The opening, highest, lowest and closing prices of futures at
Laverpool for each day of the week are given below, These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

The prices are given in pence and 64iths,
5 63-64d., and 6 01 meag;tzs 6 1;64%.

thus: 5 63 means

Sat., Sept. 10, Mon., Sept, 12 Tues., Sept. 13.

Open! High | Low.| Ctos.|| open! High! Low.| ctos.||Oven| High|Low.| ctos.

a|ldalalalla|ald|dll a]|d|ad]|ad
September.| 523|523 | 523|528 | 528526526 526|523 |523/523| 523
Bept.-Oct...[512|512[512|512|/516 516|515 515|/518|5613)|512| 512
Oct.-Nov...|507|507!507|507|{511 511|511 {511 |509 509|509 509
Nov.-Dec...[505|505[505|505|/500(509 ;509 509|507 |507|507| 507
Dec.-Jan ...|505[505 (505505500 500 |509(509 (/506 507]508 507
Jan.-Feb...[505|505|505[505|/500|509 500|509 508 507}506) 607
Feb.-March! 505|505 505/505((500|509|509|589]156507({507|507} 507
Mar.-April.|507[507|507|507|{511|511 511|511 {500|509|500| 509
April-May..| 500|500 500 |509|/518 513 513 5613|/511|511}5611 511

Wednes., Sept.14| Thurs., Sept. 15, Fri., Sept. 16,

! [

Open HithLow. Clos. .Open;High Low.|Clos. Opeanfgh Lo'w.!(?los.

alalaladl al da | a | d d. | d. d.‘id.
Beptember.| 524 | 524|524 524.{523‘523 502|522/ 523 524523 524
gept.-Oct...| 514514514514 1 518,518 (512|512 513 513|513 514
Oct.-Nov...|510(510]510[517| 5095¢9|507 507|509 509|508 5C9
Nov.-Dec...| 508 |5¢9|508(500|:507!507|506|5006( 503,508 5osf 508
Deo.-Jan....| 508 (508|508|508| 507 507|505|505 /507 508|507, B8
Jan.-Feb. ..| 508 508 | 508|508 i5c7!5o7 505(505|/507 508507 508
Feb.-March! 508|509 | 508 | 509 ‘508|6(‘8 508|508/ 508!508 51\8‘ 508
Mar.-April.| 510 [511|510|511 509|509 |508 | 508 510{510 510, 510
April-May .| 512518 512|518 ‘:511[511 5i0|510 mzislz 5152i 512

)

BREADSTUFFS.

FRIDAY, P. M., September 16, 1887.

The market for wheat flour was dull until yesterday, but
holders resisted all demands for lower prices, and yesterday,
with the return of better weather, there was a considerable
revival of demand for export, with a good local trade at pretty
full values. Choice brands from spring wheat are not plenty,
and there is less disposition to press the sale of producis of
winter wheat. Rye flour has further advanced. To-day the
market was flat, and the products of spring wheat more freely
offered. The wheat market opened depressed by the Bureau
report for the close of - August, which was made public last
Saturday. There were considerable declines on Monday and
on Thursday. The export demand was very dull until yes-
terday, when the lower prices and very cheap ocean freights
led to some increase in this movement; but local millers
have been emall buyers. Choice spring growths continue
gcarce, 'To-day the market was less depressed as regards
prices, but business very dull, whether for speculation, export

‘or local milling.
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sal. Mon., Tues. Wed. Thurs., Fri.
September delivery.... ... 795 79 74 79 7338 7353
October delivery........ .. B0%g  79% 79% 7933 791 791
November delivery..... -. 81% 8114 811g 81 8013 8019
December delivery........ 831 825g 825g 821 82 82
January delivery. . ...... 8413 &37g 837 83% 834 8314
February delivery.... .... 855 85 85 8473 B43% 81lg
May dellvery........... ... =873 881g ¥83g 8838 8773 873
June delivery....ccceeuen- 8U3g £87 §83% 8353 S181g 83

Indian corn appears to have quite lost favor with specula-
tors for the rise. The export movement was sluggish, and
under these influences prices have steadily given way, espe-
cially for full loads by canal, in which there has been somse
pressure to sell, business being done yesterday at 5l@d1'4c.,
delivered. Other grades are nearly nominal. To-day corn

on the spot was steady, but futures were weak.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon., Tues. Wed. Thurs. Fri.
Beptember deliverv....... --.. 509 5y 5014 50
October delivery.......... 501 BIVEYY 503 Sulg 5013 493
November delivery ...2... 503 50% 507y 509 Hlilg 5048
December delivery ....... H07g 51 51 51 H03% 501y
May delivery......e..... .. D53 5253 5y 525g Si33 5%

Oats were exceptionally strong down to the close of Tues-
day’s business, when they began to sympathize with the rest
of the grain market, but no material decline took place. The
regular trade is very large. To-day the demand was dull and
prices were easier.

DATLY CLOSING PRICES CF NO. 2 OATS.
Sal., Mon, Tues. Wed, Thurs, Fri,
Beptember delivery ... .. 3214 3238 32% 529 3283 3Ly
Octoher delivery .o oo 3218 32 3248 321 3. 14 3213
November delivery...... dSilla 348 325g o2 3483 3438
Deccmberdelivery........ a3 3273 3313 3418 33 3273
May delivery..o.......... 35% 3073 3u J—

Rye is in demand and quoted at a slight advance, the offer-
ings being a good deal restricted, DBarley rem:ins entirely
nominal, busicess for the season not having begun, Barley

malt is in good demand and firmer,
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- The following are the closing quotations :—
PLOUR

Fine..caceeue.... ¥ bbl. 82 20282 70| 30 1th’n com. extras.. $3 302$3 60
Buperfine.... ..cc..... 2404 3 05| Boithern dakera’awna
Bpring wnest-extras. 2808 325 .amily brds..#bbl 3652 425
inn clearandstra’t, 3754 430 Rys gour, supertine.. 3 10@ 3 35
Wintershipp’sextras. 3002 3 30 Fine.cce.cae caceeaae 2202 2 45
Winter XX & XXX.. 335@ 435 Co 'n meal— .
Patents ....cceceeae... 420D 470 Weaaterno, &G.... .... 2602 295
Southern sUpPer8.cee.e 2852 30v) Brandywine........ .... @ 29>
GRAIN
Wheat— Oats—Mixed ...ccc.... 31 @ 341
Sprmg,per bush. 73 ® 87 White.... .cee caee... 33122 40
8pring No. 2...... 78 @ 79 No. 2 mixed......... 3212 34
Red winter, No.2 79%z 81 No.2 white.... .... 34312 36
Red winter ... .. 74 o 83 Barley—Canada No.2.80 @ 82
White..e. coneca-. 76 @ 82 Two-rowed Brate.... ... e D eeae
Corn—West. mixed 48 @ 514 Six-rowed State...cee -cue @ ....
West. mix. No. 2. 5042 5114 California Bay...... 80 @2 81
West. white...... 53 @ 56 Milwaukee No. 2....70 & 72
West. yellow..... 51 @ 53 Malt—3tate, 6-rowed. 82 @ 84
White 3outhern.. E— . State, 2-rowed ...... 70 @ 72
Bgo— Canada..cc;..ccac.... 85 @1 00
tate & Pa., # bush. 54 @ 57 Peas—Canada...ee -... 63 @ 66

The movement of breadstufts to market 18 1ndicated in the
statements below, prepared by us from the figures of the Naw
York Produce Exchange. We first give the receipts at Westerwu
lake and river ports, arranged so as to present the compara-
tive movement for the week ending Sapt. 10, 1887, and since
August 1, for each of the last three years:

Receipts at -| Flour. Wheat. Oorn. | Oats. Barley. ’ Rye.
Bbls.1961bs| Bush.80 Ibr| Bush.58 lby| Bush.323 lb+| Bush.48 Lb«| Bush.5¢ 1bs
Ohicago...... 111,977 300,045, 1,882,534 1,159,5‘29‘ 397,527 268,850
Milwaukee... 32,022 114,275 17,200 25.800' 234,193 2,850
Toledo....... 5,054 452,377 29,763 17.485I 4,000 6,997
Detrott...... 5, 10‘ 200,810 13,775 29,590 19,698  ......
Cleveland ... 5,339 92,031 18,256 61,000 3,893 ...
Bt. Louis. .. 21,834 403.875 164,180, 205,975 61,150 5,979
Peoria.... ... 1,715 47,000/ 203,800 297,000 25,200 7,700
Dauluth....... 33,476 231,938, —— - sewaes] eweses
Tot. wk. ’87. 217 247! 12, HS 654 2,314,538 1.8.‘57,179 745,661 50,358
Bame wk.’84. 186,517] 3,263,662 2! 2.830.5: 53: 1,856,142 816,075 67,86
Bame wk.’85. 122,601 2,203,983, 1,859,109, 1,634,201 298,895 168,099
8Since Aug. 1. l
1857 .... ... 1,394,855, 18,802.099, 10.377,763( 13,213,14'| 2,254,450 303,861
1886*. .. 1,114,682 22,562,337 16,901,823] 14,930,391 2,772,460 540,659
1885% ... .. 761,250| 12,037,417 14,030,852] 10,037,808 643,700 619,129

* Inolude one week extra. fIncluiss 536,230 bush, at Miansapolis.

The comparative shipments of flour and grain from the same
ports from Jan. 1 to Sapt. 10, 1887, mcluswe, for four vears
show as follows:

1887. *1386. - *1 885, *1884.
Flour.......bbls. 9,256,530 7,153,392 7,663,555 7,664,771

Wheat.... .bush. 57,656,333 39,296.714 33,275,255 41,815,248
COrD.cee ccece-ees 4H5.623,076 54,503,906 70,432,976 32,564,045
OatB. ccue ceneeeee 895,733,167 31,918,379t 36,363,651 36,431,630
BarleyY ceee sansss L9919 5,071,836 2,761,877 2,918,213
RYO coas saisscane 631,413 1,0/4,249 1,363,351 4,301,406

Total grain .... 143,304,113 133,955, 115 14 1,701,090 148,063,592

m———

* Include one week extra.
Below are the rail shipments from Western lake and river
ports for four years:

L887. 1886. 1885. 1884.

Week Weelk Weelk Week

Sept. 10. Sent. L1. Sept. 12.  Sept. 13
Flour..a. .ccccaa.--.DDI8, 117,708 90,966 100,183 - 99,852
Wheat.. senassepsrddBl, 312,497 175,029 319,211 366,323
O0MNicvisiaacusssoss snasm 020,483 457,:55 1,019,270 335,645
Oat8 .cceencceccaccacenn . e 924,209 1,652,621 1,67 I.s 131,254,903
Barley.cecccnccca covces . 245,22 193,572 61,022 97,313
BYO..cicicvsiniansonassnns 121,079 238,159 64,604 33.36.‘)

Total.ee. caee .o -...2,063,489 2,511,636 3, 141 953 2 087 6

The rail and lake shlpments from same ports for last fuar

weeks were:

Week Flowr, Wheat, Oorn, Oals, Barley, Rye,
ending— hbls. bush. bush. bush. bush. bush.
Bep. 10,’87 279,499 1,425,148 2,035.9101,824,761 305,221 11,079
Sept. 3.'87 311,212 1,837,563 1,399,575 1,472.069 141,523 11,590
1,941,416 1,571,734 1,333,317 109,378 82,123
Aug.20,’87 242,830 1,892,654 1,090,40)> 1,481,496 38,00L 2,033
Tot.,4w.l,183.333 7,155,731 6,647,721 6,111,613 594,723 132,875
4w’ks’'86. 765,254 6,341,017 7,127,3,0 5,743,196 590,950 113,387

The receipts of tlour and grain at the seaboard ports for the
week ended September 10, 1887, follow:

Flour, Wheat, Oorn, Oats, Barley, Rye,

At— bhls. . bush. bush, bush. bush. busgh.
Now York ..... 42,751 961,720 222,700 450,00} 7,09+ 1,362
Boston..... .... 76,30 43,523 102,970 160,573 — '500

- Montreal ..... 12,675 293,342 23,833 1479 1.363 ......

Philadelphia... 89,57 187,111 32,139 70,738 19,200 ......

Baltimore...... 43,295 293,513 1i,05¢ SL,138 ceses 416
RBichmond...... 3,791 53,335 31,392 22,674 ... .. 579
New Orleans .. 21,t18 21,730 7L,415 20, ‘.3-') R, e

Total woek. .. 336,657 1,883,85¢ 193,673 79,852 27,557 037

Oor. week ’'86 = 299,244 3,450,102 1,271,757 ‘7... 477 53,763 12,139
The total receipts at the same ports for the period from Jan.

1 to September 10, 1837, compare as follows for four years:
1’557 *1IRRG. * I8R5 L $%4.

FIOur..... ..bbis, 10,016,235 8,732,359 9,292,833 8,989,496
Wheat.....bush. 67,258,551 44,704,425 33,155,175 44,146,741
COrN..ce. cen.eeee. 32,700,983 58,761,363 63,675,200 31,733.838
O818.cce ceaee ears 23,711,781 25,757,256 29.21%8.02) 20.87(5.[}7
BArlOY . coeeeenacs 2,200,328 2,665,04L 2,377,186 2,123,469
By®.... .cc..... . 597,240 432,435 756.890 3,184,615

Total gram ... 126,579,038 132,3.0,543 129,782,477 105,679,860

* Include one week extra,

I‘ne exports from the several seaboard ports for ths week
eadiag Sepr. 10, 1887, are shown in the annexed statement:

Ezxports

from - Wheat. Corn. Ftour. Oals. |. Rye. Peas,
Bush. Bush. Bhls. Bush, Bush. Bush.
Naw Yorz| 525,57« 109,457 83.040 2,965 ey 1,171
B wton | 43,030 A 33,833  ...... o S
Norfolk 073 ceecea 1,592 R s 5 .
Mounureal.] 162,210 17,057 16,915 seamEs]  eseeds s 17,0240
Pailadal, 43,500 5,340 450 1,234  ..... w cscame
Bnim're| 193,005 4,493 100,103]  ...... - sosawe
NNBWB..|  cevvee|  cevaas 3,729] . ...uee swee s .
N.Orl’ns. 97,539 1,150 194 i ene ceaums cocnes
Tot. w’k |1,071,531] 133,037 216,848 4,195  ..... . 18,197
8'we tim= .
1886. ..|2,215,716/ 471,308, 191,437 11,805 ceneee 47,175

fae destination of the exporss 18 as below., We add the
oorresponding period of last year for comparison.

Flouy. . . Wheat. Qorn.
Ezports ,
for week 1887. 1886. 1887. 18886. 1887. 18386,
to— Week, Week. Week, Week. Week, Week,
Sept. 10. | Sept. 11. | Sept. 10. | Sept. L1, | Sept. 10. | Sept. 11.
Rbhls. Bbls, Bush. Bush. Bush. Bu<hk.

3n.Klng 186,461| 128,315 643.992|1,023,117 80,027 184,499
Jont'nb.. 19,661 13,159 425,049(1,168,354 29,711 219,949

3.C.Am| - 12,0t1 29,129 2,500 143 17,979 31,155
W. Indies 10,195 10,675 sswsaael] e s 9,319 5,330
Brit.col’s 15,156] 9,633 .cceieae]  ceveee-- 400 375
dth.o’n’ts 337 62 P 24,100 610 SE e

rotal | 246,343] 191,437/1,071.531/2.215,71¢| 138.037] 171.308

The visible supply of grain, comprising the stOCKs 1n granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, September 10, 1887 :

. Wheat, Oorn, Oats, Rye, Barley,
In store at— bush. bush. bush. bush. busgh,
Now Yorg ........ 4.53).287 485,763 384,205 6,276 19.487
Do afloat...... 204,800 8,100  ...... 6.000 7,0.0
Albany.......... . 48.000 14,500 27,409 6,500 S eed
3affalo..... ...... 2,219,934 342,777 81,862 31,126 4,093
Do afloat...... = ... cc. ciieee eewes e omaaa e
NICARO. euw .o .onw  5,638.532 2,331,803 1,307,240 68,471 155,256
dllwauakee.... ... 897,179 488 23,470 14563 111,528
Daluti. .. caneee. 70,897 - .. cwisame
foledo.... .ccaae. 1,627,169 27,537 44,657 29.751 reenen
VAP0t caee came-e 76,301 14,811 24,071 1.261 .
*OIWOLZO0 . caeeen-e- 30,000 35.000  ..... 1,090
su. Louis ....cc... 5,530,832 523,060 791,461 9,235
Do afloat...... 24,000 116,009
Jincinnatl..... .. 44,000 . 49,000 223.000 16, 000
308000 .caeea-cans 103,750 70,431 136,371 226
foronto. .cceccaae 44,028 11,'_/23 o 4.219
Aontreal .... .... 471,421 2,50) '137,5¢2 11,427
Philadelphia ..... 1,055.232 72,443 90,512 .
POPIA . cuu wosuasns H2,111 183.409 329,763 53,053
(ndianapolis ..... 254,790 16,000 55,830 9,160
Kansas City..c... 313.889 62,240 241
Baltimore . ....... 1.504,1688 35,212 ceanes
Aluneapolis ...... 1.972.348 s o
3. Paal.... ..... 66,000 __...
On Mississippi ... 21.2:0 96,300 B ce.——a
Onlakes ......... 1,105.009 1,725 115 117,041
On canal & river., 1,76 D.OUO 848,100 20,000°

5.039 4,337.518 281,864 511,054
4744 035 30665 291912

Tot. Sept. 10,’37. 31,'!.10,-59;)
6,350

3,865 4,627.037 570.813 1,027,466
3,963

2,

7,10
Tot. Sept. 3.’87. 30,647,129 6,83
Tot. Sept. 11,’36. 44,472,030 13,3

7,15 5,720,356 510,252 19,464

Tot. Sapt. 12,'8)1 42,248,202
012 2,329,396 849,431 189,345

Fot. Sept. 13,’841 20,123,862 5,

* Last week’s stocks; this week’s not received.
t Miuneapolis aud St. Paul not included.

AGRICCLTURAL DiPARTMENT REPORT.—The Agricultural
D:partment’s report on the cereal crops wasissued on S-ptem-

ber 10, and is given below.

There is a further loss in condition of mize, from 80'5 to 72'3 per
cent, four points lower than last year’s crop in 8eptemver. ‘I'he memor-
abte crop failure of 1831 was indicated by 60 in Septeinber anl 65 in
October, soms improvem 'nt having resulted from more favorabie con-
ditions. Uhe depiecittioa is nasarly atl 1 thse West. The Stares of the
Atlantic Coast anl those of the Gulf report larger crops than those of
lasg y~ar, already beyoud the reach of disister. [o the sevan ¢ora sur-
plus States, the averageof last monih was 74; now 6+, r'he figiresare:
Olio, 08} [n«lmna,bt Iliinois, 97 ; lowa 78 ; Missouri, 67 l\ausa,s, 12;
Nt,"l‘rnk 1, 72

The «LVt_‘,ld"t‘ of New York and Pennsylvania is 96; of Georgia, 94; of
Texds, 8%; ot‘ Tennessee, 80, and of Kentucky, 60.

The 4\'emge condition of winter and spring wheat when harvested is
82; lagt year, 87'3; in 1835, 72.

Ia the spring-wheat region Dakota returns 89, a sinallgain; Minnesota
and Wiscousin, 72; Iowa, 71, aud Nebrasga, 76, a siizh reduction from
last month. The increass of acreage will make the d.fterence still less
between the present crop and t;lmn of 18 46.

The average for rye is 82°2; that of oats $3-4, against 856 last
m.)um, showing slight decline. Th«, average for barhy i3 83, agaiast
86°2 last month, A reduction in buckwheat has occured, from 9, last
month to 8.

The average condition for potatoes is very much reduced—from 80 8
last month to 67-3. This 18 four points lower than in 138¢, aud the
lowss” record for September that the Departweunt has ever reuorded.
Tue reduciion i+ mainly in the West. The Maine averayge is 78, that of
New York 8L and of Penasylvania 75,  The Michigan avemgc is 39;
that of Illinois, 4+; I[n:diana, 43; Olio, 02Z; Io\v.l, 57 ; Missouri, 77,
Kan-as »2; Nebraska, 6+.

"Phe condic m of cigar tobaceo is high in New York and Pennsylvania,
but depressed sligh: 15 in Counecticut aud Wisconsin. Theie is slight
improvement in eastern shipping tobaceo and tarther depression in
Western. Conditwon in Vieginia, 87; North C‘uollu 3, 39; Teuunessee, 80
Kentueky, 55; Ohio, 55 ; [adiana, 4% ; Illinovis, 52; .Ixssouu o9,

EXPORTS OF BREADSTUFFS FOR AUGUST, 1887,—The follow-
ing, madeup from the statement issued by the Bureau of Statis-

tics, shows the exports of domestic breadstuffs from the under-
mentioned customs districts of the United States for the
month of “August in 13%7 and 1936: ani for the two months
since July i, 1857 : :
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Auyust. 1887. ports aggregate 141,824 packages, valued at $8,389,682. Of this
3 Breadstuffs Bopts o7 1898 Toe Months. total China has had 73,443 packages. valued at $3,486,637 ;
: : and 27,932 packages, valued at $1,999,258, have gone ' to
Quntities| Value. |Qu'ntities| Value. |Quantities vave. | South America. - For the similar period of 1886 the exports to all
Barley, bush $ $ ports reached 155,528 packages and in 1885 were 135,910 pack-
rk. ... - 2 00 140 Th teady d d for plai d colored cot-
New YOrk. ......| eeeceee 8 125 2 ages. ere was a steady demand for plain and colored €O
Brotladelphian .| L1l et el ) UL | tons ab first hands, which was only partially met by agents,
Baltimore..... ... 420 B0 ..o eeeeeens 42 60 | because many fabrics continue scarce. Though less active
Ban S NWibmite| 70508 18811l WFie| ES4lo| BlEes | than in preceding weeks, the jobbing trade was of very good
Other cus. dist’s*|  ........| .....e- RTEtEr] MR 9 11 | proportions, Prices of brown, bleached and colored cottons
Total, barley.....| 70580 42,057 18587 7844 88861  52.080 ru}llqii ﬁrrg, ang son:g ma.kets were Eub:]ecte(t tg :}‘shghtl ad’ya:!;lcl:e,
Corn, bush while orders for other sorts are now accepted ‘‘at value” only
- 809 407,717| S05,387| 417,699 1,501,288 780,720 : : » o -
Ng;‘;g},‘fﬁ'ﬁ‘. sgg.mz 12,680 S‘51).22"'1 26077 27,718 1;.353 Print cloths were in fair demand and dearer, on the basis of
{ Philadelphia. 2,746 1,407, 28348 15,213 16,856 7, p 27/@9 15-16¢
e \5To4d|  Gunds| showoll 14S04N| S804 108438 ?S)%c.l; pllus 1 ger cgnt. (01;1 64x64i, and 2% @2 15-16c. for 56x60s.
Now Orleans.....| 580.462| 268,855 1498201 62,605 2,180,660 515,224 | Stocks last Saturday an for the three previous years were
: San F.EWilm'te| 830, 857! 730 551 5,009 3778 | ag follows:
) Other cas.dist's*| 135,56/ 54540, 108351] 51480 210,270 83,509 Sept. 10,  Sept. 11, Sept. 12, Sept. 13
4 i . e . y . sy M€ . y . .
‘ Total, corn... . | 1,706,265 813,018| 1,485,123] 722872 8,361,093) 1,503,135 Stock of Print Oloths— 1R87. 1886. 1885. 1884,
: Corn-mncal, bbls. ! - . deld by Providence manuf’rs. 159,000 100,000 376,000 409,000
Now YOrK........ 11,203 32,477 10255  30.203| . 24,793 69,880 | ~ Fall River manufaoturers... 89,000 55,000 247,000 518,000
BOSLON.... -.-e-: 15083 87162 l2zM0 300 %412 621301 Providence speculators...... 62,000 88,000 285,000 295,000
gmtlmﬁl&hm ..... 17(5) 5116 v I o 183 siy| Outside speculators (est)..... 85,000 25,000 150,000 155,000
> T 5 18] eoeagmond  ossamnns 18 85 —_
N WMol worinres|  oennisil  sons S0 RO o TN R Total 8tocK (D1eces)........ 395,000 268,000 1,058,000 1,377,000
Othercus.dist’s®) 2003 5184 200 TR - i 9553 |  Pprints were fairly active in commission and jobbing circles.
Tot  corn-meal| 28539 75,303 26,39 70,483 51270 142200 | and the best work 1s steadily held, but ‘‘off sryles” are easier
Ng'v:;\.\ﬁ'lll{‘\.'.l'. ..... 13,076 4,705! 14,466 6,829 27,810 10,719 and in buyers’ favor. Ginghams continued to move steadily,
Boston........... 237 103 250 118 626 262 | and the supply of standard dress styles and staples is inade-
Philadelphin.....| ... e 0 77i| I I
Eumgu;re ,,,,,,, 13&8 3;3 1%(1) Bg l'g?g g,ﬁ) quﬁ.te for thev%urrent dgmand. "[‘h ¢ th ket f
vew Orleans. 2401 i :
N eWitnvte| 9218 aber  wese 3818 14282 7,332 OMESTIC OloL},EN b OODhS' ? tto}:le of the mar te oF ;
Other cus. dist’s* 8093 2282 o] e 8,095 2,232 ;m;n s~v(v;ear \;_voo f_n ls1 as Bh own further 1r£prpvemen , Very ,;
e T I [ R S e s e
atmeal, bs. ! | { ’ .y ’ i
New York....... 22,880) 1,007 263,630 7,548 38,375 1.136 | while tt : ; : ‘:
BOSLON. ... +ovno. 463400 11028 450.740] 122240, 55858 13,853 “'hlleltne;ehw.as a Sl‘m}:’_ ~what f}‘?er dena and ‘for small d(lilplllca;e ?
Philadelphia.... | ........ P | 850,000 34,0000 L.l sesaess paicels of heavy ¢ othing woolens. vercoatings and cloak- |
BAUIOre -» s  von oo | eeeenes | sdavol - Less 910000 3,369 | ings were in fair request, and desirable makes are steadily
San F.aWilna'tel 6000, 165 16,649 505 14,800 avs | held by agents. Kentucky jeans were more active 1n some |
Othercus. dist’s® ........| -co-o: Sldde0)  Ldpns 0 500 | quarters, and there was a steady busine:s in satinets at firm :
T%ul. Iom’meul..é 506,700, 12,228 1,601,175  48830] 713,033 18,845 | Prices. 'All-wool and worsted dress fabrics were modera‘ely
e, DUSN. ! | g 1 1 1 M <
Nelho | 100! sal - 12085 7470 5,987 3,560 z‘i‘c_tlve in ”hrsc hands, and liberal saler of regular goods and
Boston...........| Y EROTUE EEPUDIDINS IR PR job lots ” were aftfected by leading jobbers, Flannels and
N S DI D ] lankets were in moderat demand by wholesals buyers, and
Eew;)t&wns. S0F EEDOSSORON EESORCRDEN IRPODPRPIS EEPOTPPIORS EEPRRPPPR  — fairly active in jobbing circles, while there was a faic move-
San F.EWil'i'te] 5w s o R e R R A 3 e - ; ; <
Other cus. dist’s*! IROTR OO I EP s | . l ........ ment n (‘arpets, ('fk"ts’ shawls, underwear and hosnery, at
. e - — ey - | gererally steady prices.,
oL EF Qs s 1000 63] 12ws5 AT DO 3066 | © ForriaN DrY Goops.—The condition of the market for
New York | 5.L0T5E 4.344.45T) 3,002,104 2.7‘]:;.35:5! 11,9102481 DULLIGE imported fabrics has rot materially changed. The jobbing
oston...... et 502,057 375208 318,701 325,180 , 110,568 ) é (. \ .
el 7| 1.95T NG 1171208 1562827 1877034 2570867 2000814 trade was fairly active, and thore was a steady call for
Haltimore .. ..., 2,0:3.57’50, Loy ) ou 87641 2.-233.:4?', 3780241 3’%'9?'8:1’3 duplicate assortments at first hands. Spring goods were
ew Orleans..... I 483,925 421.2# 292 0 351,700/ J 74,01 ) P .
- ; san l*‘.&,\’:(il’m'tc{ QTS0 SNT] 2900.250] 1,525.569) |.1~.~3.r‘»51i 4263815 4,048 | TROTE sought after by large buyers, and some fair-sized orders
Other cus. dist's* 1,340,192, 1,023,055] 1,320,628, 1,083,376  3,307,537| 2.530,113 | for dross fabrics, men’s-wear woolens, & ., were placed in
T&t’ill:. zv]r;eur .i)b..‘w,mz,s:xfs‘12.14s,z7r. 11,367,763, 9,753,230[ 27,456,207 24,141,423 thls 2011093'"0"1 ft?l' future d:lgve:iy. Iéress dg;;“d& silks,
"heat:flowr, bbis| | . . velvets and plushes were in fair demand, an ore was a
vew YOrk........ | g34.872 1,406,155 288477 1,220547 6038191 2,522,765 i s :
{};}ﬁ,}'}(}({;t;'fh ,,,,,,, | e ¥ %'7‘;,}3'?‘,’ “358%; 1'2';3,"?%111‘ w191 ’5“5{"22 m(ﬂi(;r%te bul‘-mess in linen goods, laces, embroideries, hosiery
iladelphia.....| 70212, 305,926 82,0541 165,028 08,638’ 2.9 an abric gloves,
Baltimore.... ... 462.857 | 2,230.691]  222,408] 1,108,838 - 555,5001 2,702,091 ~
New Orlenns...... 10607 5L206] 12,793 DT 130412 66.079 tmportations of Dry Goods.

San F.x Wil'm'te| 41,1850 148,405 93,628) 308,242 78,34 | 372,192 i i \
Othercus. dist'ss, 70,527 3106200 80308 B12644) 121182 570452 e&?ﬁg"&‘;ﬂnﬁ“ﬁzzofi&“ﬂi fé?ﬁ:& tg;sd gﬁ?s'fgg tf:zn;v?g;k-

! H = =1 ! . Qb s 4y ¢
Total,wheat-flo’r) 1,144.4v0) [278,317) 075,524 4498721 1,776,608 81001181 the corresponding periods are as follows:

\
)
|
t
]

Totals. ! i " .
New York........ Lo | 8.236,581| ...o..n. 4428720 L 13300009 | S & é ® ﬂx g B Baaa = g maa§
BOBLON ovuvs swes|  somvesss P Lauw2 34| el 1,695,770] ceeennn. XIS TE R E:QOE =g B3 ==6 g " E:QO;:
Philudelphite....| ........0 14780061 ..., 1,975,430 ceeeennn st I IO = 8§W“°a - g oau‘ggﬂ o ga#g’,og
Baltimore ... ... Lo L glaoiens| 1 Jwpaaze il bowoos | @ =S ENIER o oS EM ERB |S SHISE
New Orleans ....| ........ | '7al,083]  .oeeee.. 3730820 ...l | 1s5e03] = S8 Bl B El |Ip g2 2.1 B o| B Bii1Bie
e ] . s R -

San F.&EWil'm'te, ........ D 3043,9°9) .. .. 1,063,556 ... | 49841682 | & 2. ¢ L8 B 2 o s gl |t 3: 3t g
Otner cus. dist's*| .01 Tmeewst] L naoreet] L Csweso |5 33 81 Bl IE 81 Siiii&|l | 2itiia z
oo e e | ———— - . . . . H

fyrand total e st . 15 1°R881 T |3 B, ®piiie % 2 BiiiiaE [l E- it 2
= B Uty = : = : . e " . e s 8 & v 2 8 % 0 0 Iy
* Value ot exports from other customs diseriets tor e wonn vl Aug., 1587: o .3 5: e e T o+ E: E HIHI- E .?. Y 3393 T ;
Brazos, TeXAS. coverre veneeeennnn 254665 | Portland, Maine.... .......... goeg |+ St Tttt - L R I P°Y O I o
Chieagn, HIhnois.......o.oovvne 280,185 | Riechmond..... ... c.ooeeniie 24,915 | s | - ! 3 l I > ]
DELIOTt, MiCRIAN -« eeeerrnnnnens 66,943 | Yorkiown, Virginia. .. ...... 201,022 | = ©M.: B | 04D B2t morme |38 2
Duluth, Minnesota.......c..... 752,150 , ———— | W Wi | Dk ol o |®ened 1o gl ehoEn B 3=
fhoron, Miehigun. .vvvvvoocrsses BOHE| 0L sowont | § 72| 55822 | (81 83) gareg (aiesess FLYs
. < ’ . . 2 | N FAISEES) S o, |2
NOT¥.—This statement includes about 98 per cent of the entire exports of the Lol 30. Hle | % s -1 K
articles named from all ports of the country. P %" 8:‘;‘ -b.c:;mg = g g? ~1m:5:&°~ z §! 22382 . "‘g.g
—— PSR | woan Ele| 35| N, ;;h;np-w:.owai 93_‘:
TG ; " - - oW | LW | mojrravo ~ | orwow |8
FTBEE DEY G0O0ODS TRADE. fél Qb SXINVS |9 RS SanAd 12|18 JhedS [S g 3
. : Sl maorx [m|Ool AW KOO RIOU e OIW 1©
Niw YORE, Friday, P. M., Sept. 16, 1887. g 4| 2
Busivess in the jobbing branches of the trade continued o S:! om e |2 PlEE am e |k §‘ oama [T B a
gatisfactory during the week under review, but there was a | = N R [ & NI &=l Ol § ®
netural reaction from the exireme activity noticed in preced- | 5/ €8 | 2233 |2/8| 23| 522E3 (3|8 x=aw3 |7 (7
ing weeks, a good many retailers from remote sections of the oo Wommh m| T T g = g |=
interior having completed their first purchases and returned | 2 g;f cmwwe |S12] 35| 0w :.gg PN, dewier i |2
home. At first hands there was a steady hand-to-mouth | I | =t | tvicitow |[M|® | =2 'ub‘.;gg‘g Zm onve> |3 . |®
3 3 3 : - 0 >3 ~
demand for domestic and foreign goods by personal selection, | 5 ®g|Leaes |glg ! X2 EFFET (S8 EESEe | 2 »
and threcugh the medium of orders, but operations on the part | ® | =o. | b®2Re &5 | soges lals: 3GaSs Bl = Z
of wholesale buyers were muostly gauged by actual require-} &1 0G| woRos Zlx’' ®n IWORS 4 Kl Lad TR =
ments beciuse of the continued stringency of the money | = — 4 =
g 5 £ . . . ol o EBio| ww 2|®i e~ |'.'°I’/J =
market. Advices from pearly all distributing points in the | T{ oo | vwnwa (ko) ok 2uuN® (-9 RRRWS &3S38
interior were Very encouraging, the jobbing trade in the | &| =g RRoo® w5 | 8ol SEXTS |2 2len=es |» :i;
principal markets having been conslderanly above theaverage. | o IS Sl gl
There has been us usual at this stage of the season rather more § 9| = | L. 258 |B|Z B2 moma® g5 auoed |Al.2E
.disposition on the part of commission merchants and importers | ©| LR | ©WO@A® G5} OF FREOR || OI0WK A S g&z
to close out indifferent lires of fancy fabrics by means of | 1z e ka P15 8252838 (|3 88u3s |® <SS m
lower prices, and considerable business was done in this con- | | Swlweran | |ellalrmawosn \FjvlediD .
nection; but the tone of the market for staple goods has lott § eq | cop I o | cors Rleo | — | @ =
none of its firmness, on the contrary some makes of staple | 8, &3 et el 5 gg:f; 8;50.55 5% 43552 |& 3 <
cottons—including printing clotbs—having slightly appre- | x| =3 wvo-o N = wowaH ~ oo 8| R |k
: S|P NR—wWN o S TR PR ¥ | 9D U I o
ciated. ? Q! @l | W-mN® Bl Gal Gueaa_! |wl933&3 || 8 <
DomEsTIC COTTON Goops,—The exports of cotton gnode } 1 _ | o I R S itk 3 |z
trom this port for the week ending September 13 were 3,765 | S| wy =8 SN} rwu DIADROD | 4] 2
@ packuges, valued at $215,007, Thess shipments include 2,079 | 2 AR = 88' Peenie) oI RIEERw S| =
- to China, 438 to South America, 429 to Central America, 260 | ¥ ! N9 ) PIAFD0 S| NF | NIDD A semeo |81 ®
to Mexico, 213 to the West Indies, 193 to Aden, 95 to Europe | %3]8"’8&‘3; olaxn 2apaR | (2122273 [T 7
’ ’ ’ Pel =l R | 25828 Ll eBl SRnax ol momaw
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Ganadian anf Foxeign Banks anfl Bankers.

Fusnrance,

CANADIAN.

FOREIGN.

Bank of Montreal.

[ESTABLISHED 1818.]

CAPITAL Paid in - - $12,000,000 Gold
SURPLUS - - $6,000,000 Gold

Hon. 8ir DONALD A. SMITH, President.
W.J. BUCHANAN, Generual Manager.

NEW YORK OFFICE:
Nos. 59 & 61 WALL STREET,

WALTER \VATSON,%
ALEX’R LANG, Agents.

Buy and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Travel-
ers’ Credits, availuble in any part of the World;
issue drafts on, and make collections in, Chicago
and throughout the Dominion of Canuda.

London Office, No. 22 Abchurch Lane,

Imperial Bank of Canada

CAPITAL (paid up), - = $1,500,000
SURPLUS, = = = = = = = $550,000
H.8. HOWLAND, Pres’t. D. R. WILKIE, Cashier.
HEA . OFFICE, TORONTO.
BRANCHES IN ONTARIO.
Hssex Centre. Niagara Falls. 'Toronto.
Fergus. Port Colborne. do Yonge St.Br.
Galt. 8t. Catharines. Weliand.
ngersoll. 8t. Thomas. Woodstock.

BRANCHES IN NORTHWEBST.
Brandon. Calgary.

in New York:

Lioyd’s, Barnett’s & Bos-| AKents

anquet’s Bank, limited, BANK OF MONTREAL,

Promptest attention pald to collections payable in

l part of Canada.

roved Canadian business paper discounted at

the Head Otice on reasonable terms, and proceeds
remitted by draft on New York.

Dealers in American Cur’y and Sterling Exchange.

Winnipeg.
Agents in London:

Merchants’ Bank
OF CANADA.

. 58 35,799,200 Paid Uyp.

- §1,700,046
President, ANDREW ALLAN Es
Vice-President, ROBKERT AN JERBON, Ksq.

HEAD OFFICE, MONTREAL.,

GEORGE HAGUE, General Manager.
W. N. ANDEKbO}I anlms(,h superintendent.
{
1LONDON, ENG.—The Clydesdale Bank (lelLLd.)
NEW YORK—The Bank of New York, i
The New York Agency buys and sells bLerlmu Ex-

shange, Cable Transfers, issues credits available in
all parts of the worid ; mzkes collections in Canada

elsewhere and issues drafts payable at any ot
the offices of the bank in Canada. Kvery descrip-
tion of foreign banking business undertaken.

New York Agency, No, 61 Wall Street,

HENRY HAGUE,
JOHN B. HARRIS, JR., }A“ﬂ"-

Capital,
Reserve, - - - - -

AGENUY OF THE

Bank
or

BriTisH NORTH AMERICA,
No. 62 WALL STREXT.

Bay and sell Bterling Exckange and Cuable Trans.
lssue demand drafts on Scotland and Ireland.
280 on Cunada, British Columwbia and San Francizco.

CIRC Ul.Ak NOT E= issued in Pounds Steriing
available 1n all parts of the world. COMMER-
CLAL CREDITS ISSUED for use in EKurope.
¢hina, Japan, Kast and West Indies and the Braziis,
River Plate, &c.

Biils collected and other banking business trans.

sated.
D. A. MCTAVISH,

H. STIKEMAN, %"“’““‘-

FOREILIGN.

THE

Anglo—bahforman Bank

(LIMITED).

LONDON, Head Oftice, 3 Angel Court.
SAN FI{ANC ISCO Oftice, 422 California 8t
NEW YORK Correspondents,

J. & W, Beligman & Co.

$SONSTON Correspond’ts, Massachusetts N. BR.
- = $6,000,000

1,500,000
4()0 0o¢

Authorized Pa;vlt—at-i,—-
Paid-up Capitaly ~ = = =
Reserve Fund, = = = = = =

Transacol # kenera! banking business. lssue Com-
mercial credits and Billa of Kxchange, avallable in all
RW nf the world. Collections and orders for Bonds.

tocks, ete., executed upon the most favorablaterios

YRED'K F, LOW —
1IGNATZ BTEINHART, f Managers.
v, N LILKNTHALL Coehlar.

THE

’Railway Share Tfust Co.

(LIMITED),
No. 4 BANK BUILDINGS

LONDON, ENGLAND,

Qapital Palid Up, £971,360 Sterling,

This Company undertakes the business of Trustee
to Loans of approved Hailways, negotiates and
Issues Loansonthe London Market, acts as Agent for
Railways and other Corporations, either in the mat-
ter of payments of Interest on Loans, Dividends on
or Registration of 8tocks in London, or otherwise,

Oable Address—PAVY, LONDON,

Blake, Boissevain & Co.,

LONDON, ENGLAND.

Negotiate Railway, State and Ci‘y loans.

Execute orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of

orders for Securities on the New York, Lon-

don and Amsterdara Hxchanges, in corres-
pondence with

BLAKE BROTHERS & €O,
18 Wall Sireety, New York,
28 State Streci, Elostomn, Manss,

AND
ADOLPIH BOISSEVAIN & CO,

Amsterdam, Holland.

Heinemann & Co.,
62 Gresham House, E. €.

LOXDON,

sollcit accounts and agencies of Banks, Rallways
Corporations, Firms and Individuals upon
favorauble terws; also éOrders. for the pur
chnee and sale of Bonds, Shares, &c., &c. on
the Stock Exchange.

fnterest allowed on Deposits, subject to 60-days
sight drafts, st Bank of Kngland rate,anad
one per cent below that rate subject to
demand drafts.

Negotiate Railway, State and City Loans,

The Bank of Australasia.
(Incorpourated by Rovai Charter, 158395.)
4 ‘Threadneedle Streety, Londou,

Paid-up C apital, = « - - -« £1,600,000
Resxerve und. « o e - - - 800,000
Reserve Liability of Proprietors

under the Charter - - - = 1,600,000

Letters of Credit anu Drafts issued on auy of the
nuaierous branches of the Bapk Lhrouunuut Als-
traiia and New Zenland.

Bilis negotiated or sent for eﬂllect,lun

Teiewraphic transfers made.

Deposits received in Lnndon a.L lnnereat for tixed
pe ads, on terms w ! = e artuined an ogpe
pli arion. !’R]D]"Al X QhLBY Secretary.

Hong Kong & bhanghai
BANKING CORPORATION,

Patd-up Capital. ccoveieiiecnreccsnnsiocacens $7,500,000
Iteserve Fand. ; © 4,500
Reserve Liability of Proprietors........... 7.500,

The Corporation grant Drafts, issue Letters of
Creuit tor use of Travelem, and negotiate ur collect
Rills payable at Bowmbay, Calcutta, Sineapore,
Satgon, Manila, Hong Kong, Foochow, Awmoy,
Ninupo, Shifhuhni, Hankow, Yokohama, Hiogo, San
cranc sco and London.

JOSEPH GILLOTTS
~ STEEL PENS

GOLD MEDAL PARIS EXPOSITION-I878.

THE MOST PERFECT OF PENS

A.M. TOWANS+ND, Agent, 50 Wall St..

OFFICE OF THE

ATLANTIC

Mutual Insurance Co.,

NEW YORK, January 24, 1887,

The Trustees, in conformity to the Charter o:
the Company, submit the following Statement
of its aftairs on the 318t December, 1886:
Premiumson Marine Risks from

18t 'January, 1886, to 31st

Degember, 1886..c.cceveenn.-- $3, 809 250 63
Premiumson Policies not marked

oft 18t January,1886...5.c.... 1,426,049 46

Total Marine Premiums..... $5,235,299 99

_Premiums marked off from 18t y

January, 1886, to 318t Decem-
Der, 1886.cccenacmcaccnnscanes-- $3,817,699 86

Losses paid durlng the same
POriod..cecccecant concrcecaresas B2, 206.588 68

Returns of Premiums and Ex-
PONBOB..ccicncuccares conssnmcenns

$841,378 18

The Company huas the following Assets, Vis.:
United Btates and State of New.
York Btock, City, Bank and

other BtOCKs. cav.van.. sscessnnas $3,382,375
Loans secured by 8tocks and

otherwige....... PR S 707,100
Real Estate and Clatius due the

Company, estimmuted at.ceeecas 501,647 32
Premumn Notes and Bills Re- )

celvable. ceenane cavoacieee weemee 1,068,124 20
Cash In Bank..ussasewseasvasavns 285,254 68

AlNOUNb.cervecscan timaseues--$12,444,511 6D

—y—

81X PER CENT INTEREST on the ourstuud-

ing certiticates of pronits will by paid to the
nolders thereot, or thelr legal represeutatives,
on and after Tuesiay, tho 18t ol Febraary usxy

THE OUTSTANDING CERTIFICATES of
the issue of 1582 will be redeswed and paid o
the bolders thereof, or their legal repressnta-
tives,on ard atver Tuvsday, the 18t of February
aext, frou “qucu date all 1uterest thoroon wil
veass. The certifhicates to be produced.at the
sie of paywent and mulbt‘lml

A DIVIDEND OF FORIY PER CENT ls
asclared ou tha net earned prewiiums of the
Lolupany, for the year suding 3ist Decetabuor,
1880, tor which certificates will be lssued ou
and after T'uvsday, tho 3d vf May nexg.

By order of the Board,

J, Bi. CRHHAPYM AN, Secretary.

TRUSTLE LS

William U, Morgzan,
Charles H, Marshull,
Frederick H. Cossitt,
Wiiltain Bryce,

John Elliott,

Jawes . De Forest,
Charles D. Leverich,
Jonn L. Riker,

N. Denton Bmitb,
George Bliss,

Isauac Bell,

Edward #lovd-Jones,
Anson W. Hard,
Thomas Maitl-nd,
John + dgar Johnson,
Ira Bursley,

James A. Hewlett,
George H. Macy,

J. D. Joues,

W. H. H. Muogore,

a. A. Raven,

ismes Low,

Win. Bturgis,
Benjamin H. Fleld,
Josiah O. Low,
Edmund W. Corlies,
Robert B. Minturn,
William Dsgroot,
Horuce Gray,
William E. Dodgs,
William H. Macy,
C. A Ha"d,

John D. Hewlett,
Williain H. Webb,
Charles P. Burdett,
Heury W. IL.wley,
Adolph Lewoyue,

JOHN D. JONES, President,
W. H. 0. MOORE, Viee-President,
A. A. RAVEN, 2d Vige-President:
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