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GLEARINQ HOUSE RETURNS.
In consequence of the close observance of the Labor Holi-

day on Monday, the oth inst., at New York and Boston, the

clearings for those cities during the week under review cover

only five business days, and show some falling off from a
week ago. It is on this account solely that the aggregate of

exchanges for the week exhibits a decrease from the previous

week instead of a gain. Further, it should be borne in mind
that the clearings for the previous week received a stimulus

from the usual monthly interest payments. Under all these

circumstances, therefore, the present exhibit is a very favor-

able one. Altogether there are twenty-three cities that record

gains over a week ago, and losses, where shown, (except at New
York and Boston) have been in general very small.

Compared with the corresponding period of 1886, which at

all points embraced a full week's business, the total exhibits

an excess of 9-9 per cent, while outside of New York the

increase reaches 13'4 per cent. Most prominent in percentages

of gain are Wicliita, lUS per cent; Denver, 482; Peoria, 48-1;

Louisville, 47-3; Grand Rapids, 45-4; San Francisco,37-9; Omaha,
37'8, and Indianapolis, 35-8 per cent. On the other hand six

cities report losses, the most important being at Galveston
18'8 per cent and Worcester 16-6 per cent. Contrasted with
the same week of 1885 the current figures show a gain of 20

per cent, the increase over 1884 reaches nearly 85 per cent,

but from 1883 there is a decline of about 13 per cent.

The market value of the share sales at the New York Stock
Exchange for the week reached $88,458,000, against |58,:il4,-

000 for the week of 1886, the clearings arising through other
business recording a decrease of lO'l per cent,

New Tork
Sala of—
!Stock$ ihares.)
Cotton lrfi;M.)

Oratn bimhels.)
IPetroUum bbU.)

Boston
Pr.iTidence..
Uartford
New Uaven.,
Portland
Worcester...
SprtDKfleld...
Lowell

Wok Eadinv Stpt. 10.

Total New England.

Philadelphia..
Plttsbnrg
Baltimore

Total Middle..

Chicago
Cincinnati
Milwaukee....
Detroit
Indianapolis...
Cleveland
('olumbus
Peoria
Omaha
Minneapolis...
Denver
St. Paul
Grand Rapids.
Wichita
Duluth*
Topeka*

Total Western..

St. Lonis
St. Joseph
New Orleans
i.ouisville
Kansas City
Memphis
Onl vei>ton
Norfolk

fid3.627,929

(1,641,898'
('.iV0,4U0

(12.H«2,(]flO

(2S,S42,000'

08,102.028
8.872.400
1,407.217
l,«lw,»74
80S.883
7i4.a19
916.430
6M,tf33

74.e43,'.M0

67.900.246
9,a80,«nl

li,iiK,o«y

820,487,477

(8&2.0«U)
(2««,0001

(80.122,000)
(30,840.000)

60,901.486
4,002,300
1,S2K,016
l,0f5,570
879.978
8".B,«03
817.878
49^.301

56.708,
10,528
»,77a.

I,«76,
2,986,
2.474.
1,201.
2,tiI7,

3,77S,!
2.3SS;
3,706,'

07S,i

710.:

1.349
271.'

.802
,880
,101
,8H-

,386
,18f,

176
,4.53

,91"
,899
7»»
,908
,015
:«4
312
,779

97,024,352

18,700,549
1,234,751
5,331,795
6,456,674
7,537.775
1,2J5,037
l,060,«Bl
553,436

Total Southern 42,148.988

San Francisco I 15,928,350

Total all

Outside New York..

870,771,070

308,143.145

';0,564,930

49,()e8.327
7.441,581
11*!5,080

68,094,988

80,';22,898
9,26«,0n0
3.709,141
3.270.289
1.234,715
2,293,5(15
2,182,211
811.463

l,8l)H,833
3,K07,i)81

1,812.117
3,015,flH4
486.369
831,468

P. Cent

-t8-l

(+9i-Ti
(-2-9
(-381)
(-6-5)

+6-9
-3-2
-7-9

-I-
12-4

+30
-lB-8
-(-12-1

-(-2-4

Wetk BruX'g Hlpt.3.

W».

«29.e 78?

+5-8

+1S-0
+261

84,703,'! 1

4

18,550.914
992,611

4,294,91n
4,386,807
5.7S6.860
l,055.:i6»
l,3(l2.B4(i

433,418

36,743,395

11,852,787

792,097.231

271,659.754

+15-1

-(-11-8

4-13-8
+1-8

-t-13S
-t-.S5-8
430-2
-hl4-4
-f48-l
-h378
-.S-4

-1-48-2

-(•.i5-9

-1-45-4

-hll4-8

+14-6

+0-8
+84-4
+24-1
+472
+31-6
+-20-8
-l.So
+27-7

(1.S72.908)
(4.>9.«00)

(29.461,787)
(lV,u72,0<X))

78,100.530
3,374,800
1.311.447
1.338.725
89(1,300
716.643
904,296
530,688

83,204,389

54,700.689
8.f44,tf49
11,605,130

P. Cent.

-HO-7

(+19M)
{-M6-0V
(+4-1)-
(-13-8)

+8*0
+1-9
-8-9
+1-W

-H6-8
+8-5

-i-a4-5

+20-9

+10-5
+80-0
-0-4

75,'i58,7e8

57.274.819
9,6»16,200
8,983.799
3,4M.0S1
1,7*4,611
3,157,408
2,047,477
1.1 80,0-24
2,785,780
8.273.266
2,l.-:«.827

3,682.910
613.965
511.876

1.413,981
187,887

+14-7

+37-9

+18-4

95,514,571

16,801,214
1,110.875
4.584,068
6,283,114
7,303.047
h21,»9!>

1,101,354
410.1351

+10-0

—5-S
-0-S
—130
+9-7

+S8-(!
+19-9
-(-28-6

-l-64-fr
+83-8
+82-6
+37-4

J

25-0
68-0
2S-U

+0-8

-8-9
+16-7
+19-4
+18-7
+-M-1
-12-4
-12-2
+22-1

38,418,008

21,111,977

315,508,110

+8-8-

+»-6

+10-6

• Not Included in totals.

Our usual telegraphic returns of exchanges for the five (Jays-

have been received and are given below. In comparison with
the similar period of last year the aggregate for the seveo
cities records a gain of 3 per cent. The estimate for the full

week ended. Sept. 17, based on these telegraphic figures, points
to an increase over the week of 1886 of about 0'4 per cent.

Messrs, R. G, Dun & Co. report the number of failures for

the week ended tonight (Sept. 16) as 188 (165 in the United
States and 23 in Canada), against 174 last week and 185 for the
same time a year ago.

B«tum« by TiUtrapK

New York
Salrt 0/ Stock (.thara)..

Boston
Philadelphia

Baltimore
Chicago
8t. Lonis
New Orleans

Total. 8 days
Katimated 1 daj

ToUl fall week....
Balance Ckiuntry*

Total week. all.. ..

' For the toU waek.

Wetk Ending .Sfpt. 17.

811,910,623

11.146,385)

65,284,759

48,258.490

10,886,006

48,807,000

18.067.378

4,503.901

701,429,247

160,102,204

881,831,451

86,208,107

1886.

800,189,885

(1,240,861)

61,685,087

46,169,078

10,876,781

43,613,000

14,0 6,000

4,462.8>4

681,078,488

18S,888,»n

"806,664,731

83,680,071

947.73!) S.'Wl 8«O.S24.«H

P. Cent

+8-4

(-7 6)

+-5 8
—1-9

—3-6

+119
+7-6

+o-t

Week Bnd'a Stt>t. 10

1887. P. Otnt.

+8
fl»-6

|

+8 9
+15-0

489,241,101

(1,401,412)

81,780.844

40,«A367
0,841.060

47,758,000

18,748.470

4,673,400

"M7,60S,»4a

18a,«4S,107

778,848,349

81,068,047

4-O-4I 8«6.«07 5«I6

+s-«

(-I-86-3)

H-1
+»o-»
—4-«

+10-1

-HI'l

+86-*

+6»
-Hil-l

4*«
+1»8

+B-4

bsNd on last week's Tstomik
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THE FINANCIAL SITUATION.

There has been no particular change in money this

week, at least the market has been no easier. As repre'

Bented by bankers' balances the range is 7 to 5 per cent,

with the average about 6 per cent and renewals at the

same figure. Time loans on stock callateral are still

quoted at 6 per cent bid for 60 days to 8 months, but

with very few transactions, for the obvious reason that

those who have money make such conditions that the

large majority of borrowers cannot comply with them. On
first-class railroad bonds with good margin we hear of

offers of time money even at 5^ per cent, and there are

cases of renewals at that figure where prime railroad

bonds have been substituted. Commercial paper con-

tinues slow of sale with prices nominally as last

reported. Our city banks state that the mercan-

tile demand upon them is urgent, and that they

have all they can do to supply the wants of their

regular customers. General trade is still reported good,

and very active in many departments, but the common
complaint is that collections are not prompt.

The Bank of England minimum rate of discount re-

mains unchanged, although early in the week the open

market rate advanced to 4@4^ per cent, and a change in

the Bank was thought to be inevitable. It is reported

that the cause of the sudden rise was that the Bank Gov-

ernors resorted to borrowing upon consols from the chief

sources of supply in the city, in order artificially to

force the rate above the official minimum, and thus assist

in checking the outflow of gold and in drawing
it from the Continent and interior sources. This manipu.

lation appears to have been effective, for the Bank has not

only gained bullion, but it has increased the proportion of

reserve to liabilities nearly one per cent. On Thursday,

after the action of the Bank Governors regarding the

minimum became known, discounts of 60 day to 3 months'

bills fell oS to 3J per cent. The loss of bullion by the

Bank of England for the week is reported as £51,000,
which a special cable to us states was made up by an import
of £63,000, mostly from France, and by receipts from the
interior of Great Britain of £76,000, and by exports

of £190,000, of which £150,000 were to the United
States.

The foreign exchange market has been steady to strong

this week. On Monday there was an advance for sight

sterling to 4 85 ; on Tuesday rates were further marked up
by some of the drawers to 4 85J for short and 4 81 for

long; and yesterday the leading drawer put the rates at

the same figures. The demand during a part of the
week has been active, some of the largest sellers

last week being among the heaviest purchasers re.

cently, while there was also a good inquiry
for bills with which to cover gold imports. Tiie rise in
exchange hoWever has been probably due mainly to
dearer money in London, though the operations of the
arbritrage houses during the week have contributed to
the absorption of bills, and the balance on that class of
transactions has been against us. Tne arrivals of gold
are $1,249,878 on last Saturday, .t805,900 on Monday,
$1,722,'200 on Tuesday and $907,875 yesterday, making
a total of $4,685,853. So far as we can learn we
think there is nearly 2 million dollars still afloat
The advance in sterling has of course checked with-
drawals of gold from London. Cotton, however, is nov
going out very freely and it makes exchange rapidly. Still

the foreign trade situation must have continued quite unfa-
vorable up to as late as the ^rst of September, although
exporte were quite free in August. ^ Mr. Switzler of the

Bureau of Statistics has issued the figures for bread-
stuffs, cotton, &c., for that month, and they are as follows.

EXPORTS OF BKEiJWTUPFS. PEOVI8IOS8, COTTOS AND PETEOLEUM.

Exports
from O. S.

Quantities.

Wheat.bush,
Floor... bbls.

Wheat, bn
Corn... bush.

Tot.bush..

Values.

Wh't 4 floar

Corn 4 meal.
Rye
Oata & meal.
Barley

Br'dstuffs.

.

Provisions .

,

Cotton

Petrol'm.fto.

Tot. value.

1887.

August.

13,912,836

1,144.490

19,063,041

1,706.265

20,769,306

*
17,486,693

889,281

63

24,450

42,057

18.382,444

R,4>it,a74

4,56Z,88K

4,384,361

27,466,297

1,776,608

35.4i 1,033

3,361,993

38,813,026

I

38,310,541

1,736,335

8,566

40,141

52,080

a),810,968

34,141,8 -3

17,055,725

8,583,242

8,229,527

1886,

August.

11,367,763

975.S24

15.758.071

1,435,128

17,194,094

I
14.248.967

792,865

7,479

59,746

7,844

68,013,157

15,116,881

7,515,795

3,188,050

8,778,105

17,886,498

1,952,791

26.674,057

4,718,076

31,392,133

t

24,200,106

2,358,0!s9

13,488

95,220

17,662

88,684,505

16,222.8H3

10,057,605

8,480,928

29,597,4311 60,445,871

1885.

August.

3,187.898

566,813

5,732,956

3,019,000

8,751,956

t
8,675,951

1,721,609

26,358

275,193

10,838

7,709,950

7.308,882

3,066.424

4.676,504

22,661,760

2 KorUht.

8,790,483

1,162,238

12,020,630

7,037,748

19,053,273

t
11,909,738

4,050,994

57,306

8.15,563

18,167

18,431,761

15,774,364

6,658,418

9,235,4M

48,098,007

The foregoing is satisfactory, showing as it does an

increase in these articles of about 6^ million dollars; but
the imports have also been large, and when the total trade

figures for August are issued we still look for a balance

against us on the merchandise movement for that month
of about 10 million dollars.

Tne disclosures, as they have been called, with regard to

the Nevada bank, have in them nothing—except the

single fact as to a change of management—but what was
before known in financial circles. There has never been

a timd when the Bank was under the least suspicion by
those in this city most intimately connected with its

affairs. Instead of its being as claimed peculiarly hard

up for money, it has been able all along to borrow here

readily and at as low a rate of interest as prevailed for

the like class of loan, always offering the very best col-

lateral. It is not unlikely that it has been full of loans

and short of cash in much the same sense that nearly all

the New York institutions are. In the San Francisco

wheat corner the Bank met with losses, but they were

speedily made good out of the private fortunes of Messrs.

Mackayand Flood, and that too without weakening them,

although it was fondly hoped that it would when the

English combination went a-gunning for Mr. Mackay's

Cable Company. Besides the Bank's available funds

were large, so that the danger to the institution which

was common report- never in reality existed. Of late

years, as all know, the management has been much less

conservative than formerly, the officer in control giving

it a speculative character, and naturally enough it has

suffered for it. With the return of EsSenator Fair to his

old position, a change in this particular is ensured. The
change itself is likewise a public notification (if any were

needed) that all the stories about the Biuk's weakness

are fabrications; for if the step involved a risk the Sen-

ator is the last man to have entered into the position he

has, putting his millions, and, worse yet, his reputation in

jeopardy for a sentiment.

We only refer to this matter because the evil of the

moment is the discredit of firms, institutions and trades,

largely due to wild stories afloat for which there is no

more basis than for those foreb ding the speedy collapse

of the Nevada Bank and its supporters. To be sure there

have been failures of various descriptions—unsuccessful

corners in all kiuda of produce involving large losses, and

failures among merchants also—which have made money-

lenders cautious, some banks holding the notes in consid-

erable amount of parties who, when the paper was

bought, were supposed to be abundantly able to meet

their obligations. And it is these very condi tions that
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make the rumors referred to possible and especially harm-

ful, for caution breeds suspicion and suspicion in turn

increases caulion. No terras can be too strong to express

public condemnation of this shameful method of depress

iog the ma) ket.

Perhaps these facts and phases, which are just now

80 prominent and controlling in their influence, will sug

gest to the Qovernment the wisdom of a more liberal

policy in disbursing its surplus. We are fully aware

that it is not the business of the Treasury Depart-

ment to take the money market under its protection, and

we believe also that Mr. Fairchild's course has hitherto

been eminently wise and conservative. But the situation

has beyond a doubt recently been growing more embar.

rassing, and that not to Wall Street chiefly, but to commer-

cial interests. For the next few weeks the drafts from the

South will be large. To be sure gold is coming in quite

freely, and might be expected to meet this new need, if

the Treasury surplus was only kept from accumulating-

But we cannot lose sight of the fact noted above, that the

strain on merchants is very severe; that they cannot

obtain their usual accommodation, and that to relieve the

situation it is necessary not only to keep the available

funds in the loan market at the present level, but to

make the outflow so marked as to remove at the same

time, 80 far as may be, all anxiety as to the immediate

future. After the bulk of the demand for the cotton

crop is satisfied, there ought to be, and we think the specu

lative conditions are so changed that there is fair reason

for an expectation that there will be this season, a shorter

demand, and after that a return flow of currency to New

Yoi k. It seems therefore that if the immediate need

could be met, the trial might be passed without disturb,

ing or contracting mattrially the course or volume of

trade.

Hence the issue by the Treasury Department of a

Government proposal to take all bonds up to say 15 millions

which should be offered the coming Wednesday (or

perhaps better at a little later date so that the notice

could have a wider circulation) at a certain fixed price,

and that not too low, seems to us fully jaatified under the

circumstances. In saying this we are well aware, as we

have so many times shown, that the Government is in no

degree responsible for the present situation, and in fact

that it has kept its surplus from accumulating during the

past fourteen months under marvelously adverse circum-

stances. But we know also that such an offer would meet

a current demand, due to the fact that there is no

little real distress for money among conservative

merchants here and at other commercial centers ; and

furthermore it. would relieve the Government from

the possitile appearance of blame should any untoward

event happen disturbing commerce. Fifteen mil-

lions of money let out of the Treasury at one time

would at this junction have a far greater iDfluence

than the same amount let out in three or four par-

cels in as many weeks. We are aware that Mr. Fair-

child thinks if there were any distress for money it would

come out now under his offers to buy bonds and anticipate

interest. That at first sight would seem a fair test, and

it would be a test if those in need of money had the

bonds; but those who have the bonds, except as to the

amount htld on speculatijn, are seldom shore of funds.

With regard to interest prepayment that must always be a

lame metbod for relieving the Government of its surplus,

unless the inducement offered is greater than now, as ii

interferes with the free sale of the bonds. Wbile on this

subject of the connection of the Treasury Department

with the money market, it is well enough to give the fol

lowing statement, prepared in the Treasurer's of!ic«>, of the

changes during the past twelve months of circulation of
the denomination of ,ii) dollars and under. People who charge

the Government with being tba cause of the present strin.

gency would do well to study these figures.
'

1'. M. notefl

Silver oertlfloates

Ouldcertlflcatot

tioMcoln
ailT«r di'llara

FrnotloDftl silver

Nntlonal Bank notea .

Totsli.

In circuta'on

Auo- Si, ism.

1237.286.030

8ll,24NAe7

10,783,968

S40,884,«»4

47JM«,M7
«BS,386,48S

(l,08e,l»l,'(M I1.107,80»,«88 164,767.(38

88,809.601

Not InoreaM >71.g87.H84

tn cireuto'on

,4 u<;. 31.1887.

1388.606,607

138,606,887

10,815,000

886,412,880

56,967,669

80,686.1 1»

838,44738*

[furtate.

116,319,8r7

8a,<e6,i«o

18,687.866

89I,>M0

83HB.872

DeenoM,

83,940,640

t83,5«9,601

This Statement as will be seen shows an increase of

currency in circulation during the twelve months of

$71,257,834 of the kind of money most useful to the

people in their daily transactions.

There has been nothing new with regard to the crops

this week, except the Agricultural Department's report; but

these reports have proved of late years so fair a reflectioa

of the situation and result, that a brief explanation of

their apparent meaning will help at least to correct some

current errors. First as to wheat the department puts

the average condition when harvested of winter and spring

at 82, against 87 8 in 1886; as the acreage of the two

kinds averaged about 1 per cent larger, this report would

indicate a crop say 4 8 per cent smaller than the last, or

about 435 million bushels. Next as to cotton, it is not

fair to take the Government figures as at all conclusive, for

generally speaking there is no period of the whole year so

unfavorable for determining the yield as the fi st of Sep-

tember, and there never was a season with reference to which,

this could be more emphatically said than the present one.

Still, making up the yield from the September averages

alone, and allowing for changes in acreage according to

the Department's estimate, we find that the report thus

interpreted affords the promise of a crop of 6,634,000

bales. Since the first of September our weather reports

and other information from the South authorize a con-

siderably more favorable result than the above. As to

corn, the figures of condition are as follows for each

month of this and the two previous years.
^

CONDITION OP CORN.

1887. 1886. 1885.

Statu.

Sept.! Aug. I Julu 1 Sept. 1 Aug. I July 1 Sept.l AUQ.l JtUtt

57

78

67

42

61

72

64

88
80

60

96
96

65
911

80

60

64

75

88

63

89

78

98

100

98

99

99

100

9»

100

96

99

98

06

09

96

72

67

68

61

98

68

8d

80

89

90

87

90

77

73

75

72

96

78

88

80
83

87

91

92

97

99
101

108

es
93

93

66

88
91

88
98

86

91

90

90
lul

100

67

93

9^

91

67

94

94

101

89
90

95
100

96
98

101

96

90

87

60
,

98'

Mlftaoorl 87 1

Kansas 83
loe

Nebraska 97

Ohio OT

87

Tennessee 103

los

86

New York 8S

Av.0.8 72-3 80S 977 77 80-7 99 M 91

Taking the surplus States alone and workiug out the

yield for each of them, and then adding the total for

the balance of the country, we get aggregates as b«low.

Com Proiuettim.
IniUcatrd

rt»M /or 87.
1888. 1685. 1S84.

lillnoU •••
181I,1SO,(.00

8SA,t3'l,00»

186,9SI',0CI1

118,u0a,000

82.7SH,noi>

116.999.0011

7B,76l,iO0

80»,8I8,000

168,«47,00<.

14:1,709,000

186,718,000

11S.793.00<.

106,189,00.

96,204,00u

S88,90«,00n

842,496,.<»
196.aei.0iX)

IBS.SJO.O'

131,l«»4,00

1S9,«8H,IK«)

111.-B6.000

8ll.fi44.0O*

232,600,000

Mlssonrl IV7,880.06(»

leSJMOJOtO.

104,';57.000

NebraakA.^ 182,100.000

Ohio 8r>,"i9:).000

Total 931.«i»,00.

ljnl4, 147,000

l,0<)0.«14,00>)

6H.1.«7.0«0

1.810,09).'«0
6H6.U6.0O.I

1.I7S,;41,000

Balance 619.784.000

Total United Statea.... 1.6 5,U1.00U l,7«a*B.0O«
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These results are not what we wish they were, and not

nearly what was at one period of the year expected. But

still they are not by any means as unfavorable as the

unofiScial reports which have so long been current. Alto-

gether there is nothing discouraging in these statements of

the year's harvests.

As expected, the Northern PaciSc election this week

resulted in a compromise—that is, the old management

was retained in control, but the new element, headed by

Mr. Villard, was given a representatiou on the Board of

Directors. The change of names of course is important

only so far as it indicates a change of policy. Thus

Oregon & Trans-Continental and Northern Pacific interests

will no longer be regarded as antagonistic. That is one

point gained. But a more important fact is that the

interests of the Oregon Navigation and the Ution

Pacific will also, as believed, be harmoniz»fl with

those of the Northern Pacific. The Northern Pacific,

it should be remembered, has just entered upon

a new stage in its career. The completion of the

Cascade Division has furnished it with an outlet of

its own to the Pacific Coast, and thus made it independ-

ent of the Oregon Navigation. In a measure, through

this changf, the Northern Pacific and the Navigation

companies became rivals instead of allies. The lease of

the Navigation lines to the Union Pacific had the

same effect, though it was optional with the Noribern

Pacific whether it would become a party to the lease or

no*.

In this situation of affairs it seems obviously the best

policy not to attempt to annihilate each other. That is as

undesirable and harmful in Pacific Coast territory as it is

in trunk line territory. Besides, it will be more profitable

for the Northern Pacific to utilize its energies in meeting

competition elsewhere. There are those who maintain

that the company made a mistake in building the Citcade

Division, but in reply it may be asked whether the North-

em Pacific could afford to depend exclusively on the

Navigation Company. It should be remembered that by
means of the Cascade Division the Northern Pacific gets

an outlet to the Paofie coast, not alone at Tacoma, but

also at Portland, though the route to the latter point is

rather circuitous. In addition, the land grant to be arq'iirod

was also quite an inducement. But the Cascade Division

having been built, there is no reason whatever why the
relations with the Oregon Navigation and Uuion Pacific

Bhould not be friendly. Tae independence of the Nona-
«rn Pacific is established, so the road does not in that
way compromise its future. Indeed, it might be advan-
tageous for it to use both its own line to Tacoma and
the Oregon Navigation line to Portland, thus giving it

two short and direct outlets.

The stock market has been irregular, unsettled and
generally lower this week. Coal shares were more or less

affected by reports of preparations on the part of miners
for a strike for higher wages, and on Thursday these
stocks were directly influenced by rumors of failures
among iron manufacturers in Pittsburg. Culling of
passenger rates on the trunk lines due to the selling of
commission tickets by the Pennsylvania was used to
unsettle trunk line properties. On Wednesday
and Thursday rumors of enforced liquidation
on the part of certain large dealers were current, and it

was stated that considerable amounts of long stock were
marketed on those days. Even the acceptance of
$4,199,000 of -li per cent bonds out of the offerings on
"Wednesday had no effect to restore the tone of the
market, the disquieting reports being so persistently

Altogether it has-been adall week, and yet

prices have stood up well, considering the unfavorable

surroundings, and if the future of money was assured

the future of the market could be easily told.

The following statement made up from returns collected

by us shows the week's receipts and shipments of currency

and gold by the New York banks.

Wetk enMng Stptember 16, 1887. Receii'ed by Shipped by
N. T. Banks.lN. T. Banks

Cmrency.
Gold

Total gold and legal tenders.

$863,000 t3,361»,000

t863,000 I t3,309,000

Net Interior

Motfetnent.

LO5S..|2,G06.00*

1,038. .fi.JOS.OO*

cu*ul»ted.

Tue above shows the actual changes in the bank hold,

ings of currency and gold caused by this movement to and

from the interior. In addition to that movement the banks

nave lost $2,000,000 through the operations of the Sub-

Treasury and have gained $4,273,000 by Assay Office

payments for gold imports. Adding this to the abov>», w»
have the following, which should indicate the total gain to

the New York Clearing House banks of currency and gold

for the week covered by the bank statement to ba issued

to-day. It is always to be remembered, however, that

the bank statement is a statement of averages for the

week, whereas the figures below should reflect the actual

change in the condition of the banks between Friday of

last week and Friday of this week.

Walt tnditv September 19, 1887.

Banks* Interior MoTement, aa above
Sab-Treaa. opera, and Kold im porta.

Total Kold and leval tenders ...

IntoBankM. Out 0/ BinlM.

$863,000

9,749,000

tlu,H12,oau

|3,38J.O0O

7,47.»,0J<J

Ho,815,>j00

Xet Vfuin^ tfl

Bank Holdinoa,

iLO3s..»2..'iO5.0;)O

iOiln.

L,)33.

a.a-a.ooo

The Bank of Eugland lost £51,000 bullion duringthe

week. This represents £127,000 net seat abroad and

£178,000 drawn from the interior. The Bank of France

lost 5,150,000 francs gold and gained $150,000 francs

silver, and the Bank of Germany, since the last report,

shows a decrease of 10,720,000 marks. The following

shows the amount of bullion held by the principal Euro-

pean banks this week and at the corresponding date

last year.

Bankeof
September 15, 1887. September 16, 1886.

Gold. Silver. Totai. SoM. SUfer.
1 7b(a'.

£ £ S £ £ £
BnKland «0,390,525 20.390,523 21,400,124 21,400,184

France 47,*43,014 47,808,048 95,091,060 54,829,858 46JJ54.613 99.»8l.2gf

Germany' ....| 21.171,380 18,774,820 39.Wfl,000 19,933,190 15.789.810 35,723,000

Aust.-UunK'y 8.520.000 14,174,000 20,994,000 6,473,000 13,705.000 ai,l78.00»

Netberlands.. 4,447,000 8,180,000 12,607,000 8,573,000 8,183,000 14,756.00i

Nat.Belglum* 2,520,000 1,284,000 3,793,000 2,701,000 1,331,000 4,052,000

National Italy e.US3.00U 1.118.000 8,101,000 7,348.000 1,250,000 8,598.000

Tot. this week 10U,3^,I)IU 91.508,888 20U,93'<!,5«S 119,057,970 85,1133,421 204,691,393

Tot.preT.w'k. 110,039,800 91,826,586 201,884,166 116,080,334 85,745,519 «a4,805.8SS

* Hie division (between gold and sUver) given in oar table of coin an*
bnllion in the Bank of Germany and the Bank of Belgium la made from
tbe best estimate we are able to obtain; in neither caaa is it claimed U> be
accurate, as those banks make no distinction in their weekly reports,

merely reporting the total gold and silver; but we believe the division

we make is a close approximation.
Note.—We receive the above results weekly by cable, and while

not aU o* the date given at the head of the column, they are tha

returns issued nearest to that date—that is, the latest reported llgurea.

The Assistant Treasurer received the following from

the Custom House.

Dutie$.

ConsUliiig of—

Dale.

aotd.
U.S. Gold Silver Oer-

NoUt. Oertific't. tlfleattt.

Sept. 9. $694,765 77 97.500 $51,000 $582,000 $J3,000
" 10. 403,964 24 5,000 35,000 338,000 25,000
•• 12. 603,014 67 3,500 56,000 479.000 61,000
" 13. 911,227 48 9,000 91,00J 733,000 79,000

" 14. 658,784 15 6,500 51,000 549,000 51,000

" 15. 439,840 79 7,000 43,000 355,000 34,000

Total-. $3,711,597 10 38,500 $327,000 3,03d,0O0 $306,000

Included in the above payments were $8,500

coin, chiefly standard dollars^

in silTer
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INDIAN RAIL WA Y EARNINGS, MILEA QE AND
CAPITAL.

The Indiiiu railway statistics for the late year, rocontly

issuod, are interesting, not only in comparison with similar

figures for the United States covering much tho same

period and furnished by Mr. Poor, but also on their own
account, as showing the growth and extension of these

facilities for internal transportation in England's great

Asiatic possessions. Tho figures will attract the more

attention that so much has recently been said of the effects

of Indian comp'.-tition upon American wheat exports.

There has undoubtedly been a great development of the

means of rail transportation in India, and the compar-

atively large addition (over a thousand miles) made in the

late year, shows that the movement continues in full

progress. We have frequently pointed out, however, that

tiie effects of this and other favoring circumstances in

stimulating India's wheat exports have been greatly exag

aerated. Thus, though in tho year ended March 31,

1887, the exports had been quite large, and reached 41^

itdllion bushels, even in 1881-2 the total had been over

37 million bushels. In tho meantime the number of miles

of railroad iu operation has increased from 10,144 to

13,390. Mr. Dodge, of the Department of Agriculture,

in a recent inquiry, arrived at much the same conclusion,

namely, that as a factor in increasing competition, India's

position has been greatly overrated. He says that about

"tlie only effect of the extension of the railroad mileage has

been to facilitate the shipment and export of tho surplus

left over in good crop years which would otherwise have

been Icept to eke out subsistence in famine years. There

has been co material increase in the area devoted to wheat,

as the results of tho exports of the last ten years, he con.

tends ; and, moreover, such are the industrial usages of

the people, and such the necessity for other food supply

for the country's large population, that great enlargement

of the wlieat area is next to an impossibility. Besides all

this, the suri)lus cannot be depended on as a constant source

of supply. In famine yeara it would be reduced to a

nominal amount.

We make these remarks as a preliminary to giving the

figures showing India's growth in mileage, lost otherwise

the results disclosed cause misapprehension or give rise

to mistaken notions as to the possible future effects of this

extension of the railway facilities in India. An export of

thirty or forty millions in ordinary years from that source,

together with the contribution so many other countries

are now making, are sufficient to act as a regulator of

prices. But up to the present time nothing has happened

to encourage the idea that India can in any large meas-

ure replace the United States as a source of wheat supply

for European consumers. On the contrary, if in the

future attempts at "corners" are abandoned, and prices

be left to follow a natural course, it would not be sur-

prising to see that country driven altogether out of the

field, for under our improved methods and cheap rates of

transportation, we ought to be able to lay down wheat in

the consuming markets as cheap as any country in the

world.

As already said, in the year ended March 31 India

added over a thousand miles to its system of roads (1,014

miles), and this is larger than the addition in any other

year except 1884-5, when the increase was over 1,100

miles. The toUl length of road now is 13,390 miles. To
lie sur >, as compared with the 137,936 miles of track laid

in Huk United States, this appears insignificant; but the

United States has an exceptionally large mileage—but

little less than the whole mileage in the rest of the world

—and there are only about half a dozen countries alto-

gether that have more miles of road than India. Hut tho

important fact with regard to India's mileage is the steady

and large expansion from year to year. In the following

we give the amount of road open during the last two

years, and in 1805, 1870, 1875 and 1880, in which form it

appears in the London Economist. It will be seen that

between 1865 and 1875 the mileage about doubled, and

again between 1875 and 1887—in fact, against only

6,519 miles in 1875 the total now is 13,390 miles, as stated

above. Tho figures below show the mileage according

to classes of roads. The falling off on the guaranteed

comp.inies is explained by the fact that these are being

gradually absorbed by the Government, aboat two-thirds

of the total road being now owned by the State.

MILES OF ROAD IN IMUIA.

199M7. 1885-80. 18S0. 187S. 1870. laflS.

:4t t) Imperial lines e,81S s,es4 3,es» 3,143 I,SSS 1.1»
State ProTlnoiKl lines 1,63S 1.S&S 7« 180 9S SB
Quaranteod oorapanlea... 3,8ee 3.983 4,590 4,198 8,330 8.U0
AMifted compiuiles 5M SiO SO

other companies 4g 8 8
NatireStues 898

13890

ess 207 158 8

Total 12.SM 9.809 «,519 4,779 S.97S

Bat the figures showing the capital expenditure are

just as interesting. It appears that on lines open for traf-

fic at the end of 1880 the outlay was £165,044,110—that

is, over 800 million dollars, taking five dollars to the

pound sterling. But considerable further sums had been

spent on lines under construction, so that the total outlay

on December 31, 188G, was £178,370,776. On the lines

open at the end of 1835 the expenditure was £1 56,177,687,

and at tho end of 1884 £150,185,880, so that in two years

about 75 million dollars has been added to the railway

capital of the country, while 65 mil ion dollars more

(£13,000,000) was reported on December 31, 1886, as having

been spent on lines in procesa of construction. On the

investment of 1G5 million pounds the earnings in 1386

were £18,584,117 gross and £9,741,822 net—that is, say

92 million dollars and 48 million dollars. As compared

with the preceding year the gain in the gross is £703,599

and in net £031,500, and as compared with 1884 the gain

is £2, 60 7, 792 gross and £ 1, 82 8, 1 43 net, the latter equal to 1

3

and 9 million dollars respectively—a considerable percent-

age of increase. Owing to the relatively heavy earnings, the

net profit on the investment, taking the system as a whole,

is quite large—5 -9u per cent. But it appears that it is

only a few of tho more favored lines that have earned as

much as this, the percentage on the East Indian road being

stated at 8 45, on the guaranteed lines 5-94 percent, on the

State lines 4-23 per cent, on the assisted companies 3-97

per cent, and on the Native States lines 2-89.

On the whole system of roads 88,436,318 passengers

and 19,576,305 tons of freight were carried in 1886, being

an increase of 7,571,539 passengers and 650,980 tons over

1885, and no less than 14,621,199 passengers and 2,913,358

tons over 1884. The increase in traffic has more than kept

pace with the increase in mileage. Thus the average

number of miles open in 1381 was 9,638 and in 1886

12,865, an increase of just about one-third. But in the

interval the number of passengers carried has increased

from 54,763,683 to 88,436,318, or over 60 per cent, and
the number of tons of freight moved from 13,214,074 to

19,576,365, or nearly 50 per cent. In this country such a

growth of traffic would hardly call for notice, but

in a country like India, where the people are

so slow to change old methods, and throw oS established

habits, the large ratio of increase is quite remarkable. Wo
copy from the London Economist the following table of

the changes in capital outlay and the results of operations

for each of the last six [years. These figures cover tlia
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calendar years, while the statement of mileage above covers

the year ended April 1. On the whole, the Economist's

remark that Indian railways have proved themselves a

good and steadily-improving investment, and that it is

likely that capitalists will in the future give them more

attention than in the past, would seem to be founded on.

facts and reason.

IKBIAN RAILWAYS.

1896. 1885. 1884. 1883. 1888. 1881.

Caplt'lcJtl'y

on lines
open end

t.^^
£ £ £ £ £

of year

—

195,044,110 166,177,687 150,188,880 142,193,129 137,841,664 134,739,089

Cost per m.

open 18,829 18,798 13,028 13,610 13,890 13,683

Uean milVe
open for Miles. Miles. Miles. Miles. MUes. Miles.

tialBo 18.865 12,208 11,527 10,408 9,985 9,638

No. of pas-
Xo. No. yo.sen ^ers

carried— 88,436.318 60,864,779 73,816,119 65.098,953 68,875,918 54,763,883

Nnmber of

tons good.- Tons. Tons. Tons. Tons. Tons. Tons.

moved. 19,576,885 18,625,385 16,663,007 16,999,384 14,835.248 13,214,074

Gross earn-

in gB dur- £ £ f £ £ £

ing year... 18,584,117 17,880,518 15,976,326 16,279,758 13,231,368 14,823,080

Worki g ex

penses 8,842,295 8.770,196 8,068,646 7,878.194 7,580,519 7,071,247

Net profit. 9,741,822 9,110,322 7,913,679 8,401,558 7,650,713 7,851,833

P.ercenlage
of net prof.

on capital Per Cent. Per Cent. Per Cent. Per Cent. Per Cent. Per Cent.

cost 5-90 6-84 5-27 6-91 5-55 5-38

Interesting results are obtained by comparing some of

the above figures with similar figures for the United

States. The Economist intimates that the capital outlay

as given does not represent in full the capital expenditure

made on the roads. But at least the comparison must be

on the same basis for all the years. Taking then the

figures as they stand, and reducing pounds to dollars on

the basis of $4. 85 to the pound, we find that the average

capital outlay at the end of 1886 was $62,220 per mile,

against a total of stock and bonds per mile on United

States roads of $58,997—that is, the average for India is

$3,223 per mile higher. But the feature of most promi-

nence IB, that the average in India has greatly declined

during the last four years while that for the United

States has scarcely changed at all in that interval. Thus

the $62,220 per mile for India in 1886 compares with

$66,396 in 1882, while the $58,997 for the United States

compares with $58,942, though there were more or less

important fluctuations in the years intervening.

When we come to the earnings per mile, we find that

the decline in the United States has been much more
marked than in India. Starting with nearly the same

figure in 1882, the gross of the United States nas dropped

from $7,377 to $6,570, and the gross of India only from

$7,396 to $7,008. In the case of the net, India, as in

former years, shows very much heavier totals per mile

than the United States, the average for 1886 being

$3,671, against $2,376 for the United States in the same
year. One reason for this is found in the larger gross per
mile, but another and more important reason is the

reduced ratio of expenses. The Indian railways in 1886
were operated for less than 48 per cent of gross earnings,

while the ratio in the United States was nearly 64 per
cent. Doubtless labor costs less in India, but there would
also appear to be an advantage because of higher rates.

We do not know what the average rate was in 1886, but
in connection with the figures for the previous year, a
table was published to show how much lower rates were
in India than in European countries. The average for

India was then stated at sixty-four hundredths of a pence
per ton mile, or say 1-28 cents. In the United States the
average for 1885 was only 1-057 cents and in 1886 but
1-042 cents. The following shows both capital outlay per

mile and earnings per mile in each of the last five years,

in India and in the United States.

Capital outlay per mile in India*,

stock and bonds per mile in U. 8.

India—Gross per mile*

Net per mile*

United States—Gross per mile

—

Net per mile

1888. 1885.

»
83,048

59,380

1884.

t
63,185

59,881

ia"3.

t
66,008

59,409

62.220

58,987

7,008

3,671

7,105

3,618

6,782

8,332

7.5S5

3,014

6,570

2,876

6,205

2,186

6,663

2,818

7.401

2.702

1882.

66,398

58,942

7,39fl

3,71B

7,377

8.870

* Pounds Sterling reduced to doUars on tie basis of *4 85 to tlie

pound.

TMH VACATION SYSTEM.
Now that the vacation season is over it may not be

unprofitable to look at this purely modern habit of vaca-

tion-making from an economical point of view. Is it a

gain or a loss, and can the gain or loss be measured? From
the standpoint of the summer resort the result is a gain

of course. Some of these resorts subsist wholly on the

profits taken from summer visitors. Siratoga and New-

port are exceptions, for each of these cities has a reason

for being apart from the business of entertaining strangers

and pleasure-seel? ers. But Cap3 May, Long Branch, MarJ

tha's Vineyard, Bar Harbor, the White Mountain towns,

and numberless other places, thronged and prosperous,

would be poor and deserted but for this modern custom

of going away from home during the summer. To put it

in another way, there are very intelligent men who believe

that the future prosperity of Maine, which they think is

fully assured, is to come from the popularity of that State

among summer visitors. Their three thousand miles of

coast line, following its sinuosities, rugged and beautiful;

their charming mountain towns; their fine lakes and

streams, ofEer a tempting variety of scenery and sport,

and the steady and enormous growth of travel in that

direction has already given an immense impulse to the

business and agriculture of the State. So it may be said

confidently that the vacation system has fairly reversed

the tendency in Maine, and that a community which was

dejliniog in numbers, and was barely holding its own in

wealth, has by this means alone been put on the road to

prosperity.

But such cases as this are exceptional, and afford but

little help in solving the general problem. Does the com-

munity as a whole make or lose by the system as it is

established ? Business men in vast numbers now give

diminished attention to their affairs during a considerable

part of the summer. They are away from their usual

homes, here, there, everywhere—travelling in Europe;

yachting, passing their time in country or seaside cottages,

professedly and really in a great degree resting from their

ordinary cares. Professional men are doing the same

thing. Practically, also, the persons employed by men of

both these classes are allowed a fortnight's vacation,

under full pay ; and while there are exceptions, the num-

ber of them is decreasing every year. TUe great railroads

give a vacation to their clerks and to many of their train

hands. The factories do not, as a rule, grant the privilege

to their working people ; but the fashion of making a

vacation is so general and so infectious that thousands

upon thousands of these factory hands forfeit their two

weeks' pay and have their holiday nevertheless.

It is beyond all question not simply that in a great

number of cases the relaxation from work thus gained is

greatly needed, but that, whether a man uses his own

time or that of an employer, the result is a gain. Most

men and women do really return to work with renewed

zeal, as well as with an accession of strength and endur-

ance. If it were not so, the consequence of the vacation

system wouH be a loss, with no gain whatever to counter-
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balance it. Yet, in spite of the undoubted advantages

of the custom to the people who enjoy it, we make bold

to question if it does not retard very greatly the increase

of the national wealth. Let us look at it in detail. It

is the universal experience of tradesmen that business

which is lost by the intervention of a holiday or by a very

Stormy season is not afterwards made up. We believe

the rule holds good with respect to the long summer holi-

day. That is to say, the period of dulness ending with

August is followed by brisk trade, but little if any beyond

the general average of the year, in point of briskness.

We conclude, then, that if it were possible to

keep all hands at work in the summer months, as during

the rest of the year, there would be no summer dulness

and business would be as active during the autumn

winter and spring as it is now. The fact that it is not'

practicable does not weaken the argument. If this theory

is sound it follows that an abandonment of the system

partial or total, would increase more or less the demand,

for goods, and the production of them at a profit, with

more wages to artisans, larger gains for merchants, and

80 on all around.

Again, look at it as a matter between employers and

their clerks, salesmen and other " hands."' In all cases

where the vacation is needed to such an extent that the

employer really gets more out of his servant in fifty

weeks than he could get in fifty-two, the problem solves

itself in the very statement of it. But it may well be

doubted if such cases constitute a very large proportion

of all the cases in which vacations are granted outside

the circle of strictly brain-workers. In all others the

employer pays for something which he does not get, even

when the work of the absent employe is done by hi^

fellow clerks ; though we need rot go into particulars so

far as to maintain this assertion. If the employer loses

—

we are speaking always of money loss—the person who
takes the vacation loses far more in proportion. For

except in rare instances, he has no place to go to during

his holidays where he can live as cheaply as he can at

home. If he is a man of family, his wife and children

go with him, for the idea of a vacation at home seldom is

attractive, and they spend comparatively large sums in

travelling and in boarding at hotels, where they are

likely to be very uncomfortable.

We conclude, then, that the vacation system, on the

whole, causes a very appreciable retardation of the rate of

increase of the aggregate wealth of the country. To
measure the loss would be difficult ; but, considering that

in a great multitude of cases, surely in a majority of cases

the person who works for wages or salary spends not only

his pay during the two weeks of holiday but the surplus

of many other weeks, it cannot be estimated that the

Aggregate loss to such individuals—though it may be a

gain to the neighborhood where it is spent—is less than

one-fiftieth of the year's earnings of all who indulge in the

luxury of a vacation.

Of course this is an excessively unsentimental view to

take, and we have no thought of originating an anti'

vacation agitation. Even if we thought it was all of life

to make money, one might more easily sweep back the

rising tide with a whisk-broom than resist successfully the

movement which is establishing the vacation as the

privilege of every one, and is filling the calendar with new
legal holidays. But it is worth while to note the move-

ment itself as one of the signs of the times, and to draw
attention to its consequences, good and ,bad. Nor can

we refrain from saying that it marks a distinct and a wide

departure from those principles of hard, steady labor, of

hrift, of devotion to business, which distinguished the

people of New England and the Middle States a genera,

tion or two ago. fbe hard-working, olose-fisted Yankee

may have been a very unpleasant sort of person; but it waa

the traits which made him an object of ridicule in the

eyes of less industrious and more lavish people that laid

the basis of the present prosperity and wealth of the sec

tion of country where he lived. Is it possible for the

Yankee now to live at his ease, to take frequent '* resting

spells," to devote a good part of the surplus earnings of

his year to a summer vacation, and yet to continue to

grow rich 7 The answer is for the next generation.

JULY NET EARNWQ8.
As foreshadowed in our remarks on the Financial Situa-

tion last week, the statement of net 'earnings'for July

makes a much less satisfactory showing than we have

been accustomed to see. In fact the exhibit is the least

favorable for any month this year, with the exception of

February, when bad weather contrasted with good weather

in 1886. It is not to be inferred, of course, that there ia

no improvement over the corresponding period last year,

but simply that this improvement, both in ratio and in

amount, is much smaller than heretofore. Here is a sum'

mary of results both for July and the seven months

ended with July.

UoniK of July.

(D8 roacU.}

Jan. 1 to July 31.

(56 nada.)

1887. 1888. Inc.orDec. 1887. 1886. Inc. or Dte-

Gross earn's

Oper. exp. .

.

»
38,823,922

23,983,45?

14,M0,485

<
85,800,21»

22,264,920

t t
+2,723,703 244,747,467

+1,718,537 180,693,976

( «
214,864,007 +29,883,409

145,722,424 +14.971.582

Net earn^s 13,835,299 +1.006,1661 84,053,491 69.141,583+14.911.908

Thus there is a gain of $2,72,3,703 gross and $1,005,166

net for July, and $29,883,460 gross and $14,911,908 net

for the seven months. But the important fact to observe

is that the ratio of increase in the net for the latter period

is 22 per cent while for July it is only 8per cent. The

gross, too, shows a diminished ratio of improvement,

though not in the same degree, the percentage for July

being 8, against 1 4 per cent for the seven months. The

same striking difference between the results for July and

those for the months preceding is brought out in the

following recapitulation of the monthly aggregates since

the first of the year.

Qross Earnings.

1887.

Jan. (51roaa8)l2),163,423

Feb. (57 roads) ' 24,936,460

1886. Increase.

19,950,926

22,675,611

M'ch (68 roads) 32,592,658|28,864,87B

April (59 roads)

May (58 roads)

June (56 roads)

July (58 reads)

$ ipc

4,212,497 21

2,260.849 10

5,787,782;2l

4.063,814ll6

3,661,484' 13

31,610,281127,576.48

32,596,4;2|28,934,958

.36.861,885 i82,021,535j3.840,350|12
38,323.922 a5,800.81»! 2,723,703 ! 8

Xet Earnings.

ISST.

t
7,213,497

7,408,993

12,176,647

10,673,279

11,681,438

12.582.952

Increase.

t S IPC

4,680,990 2,532,607 54
7,203,864 143,329 3
8.967,238

8,859,854

9.343,016

10,395,220

14.340,468 'I3,335,2<)9

3.209,415 36

1,813.625 20

2,339.422 26

2,187,73221

1,005,166! 8

From this w^see that against the 8 per cent increase in

net in July, the gain for June was 21 per cent, for May
25 per cent and for April 20 per cent. In January and

March the percentage of gain was even heavier, but those

were months when exceptional circumstances made the

comparison unusually favorable. As regards the gross

,

we have noted in previous reviews a steady decline in the

ratio of increase—the gain in April having been 15 per

cent, in May 13 per cent and in June 12 per cent—and

now for July there is a still further reduction, to about 8

per cent; but this latter possesses little significance in view

of the fact that the month had one less working day than

the same month of 1886.

What accounts for the great falling off in the percent-

age of gain in the net ? The redaction in the number of

working days is one reason, though much the least

important one. The fact that we are comparing with

heavy earnings for last year is another reason, and one of
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decidedly more consequence. To tdis latter has been

added in some cases special adverse circamstances and

conditions on particular roads, leading to very heavy

losses and offsetting to that extent the gains on other

roads. For instance, the Chicago Burlington & Quincy,

besides comparing with heavy figures in 188G, had this

year to contend with a greatly diminished corn move-

ment, and the result is that its net earnings have fallen

off $198,480. This amount alone is equivalent to a loss

of almost 2 per cent on the total net earnings of the

whole 58 roads embraced in our exhibit. Other roads,

too, have suffered from a diminished grain movement.

But the factor of greatest moment in diminishing the

ratio of gain has been the great and general increase in

expenses in nearly all sections of the country. The only

plausible explanation of this would seem to be that the

roads are again devoting large amounts to improvements

and betterments. A month ago it appeared as if the

tendency in that direction ware becoming less marked,

but if our present deductions are correct, the change was

only temporary. In point of fact, expenses always vary

more or less from month to month, and no reliable con-

clusions can be drawn from the results for one single

period of 30 days.

To show a few instances of roads that for one reason or

another greatly increased their expenses, we may men-

tion first of all the Central of Georgia, which, on a gain

of $26,681 in gross, has a loss of $55,569 in the net, the

total of the latter having been reduced nearly one-half,

or from $121,934 to $66,365. Taen there is the Louis-

ville & Nashville, which, with an increasa of $69,456 in

gross, has a decrease of $7,876 in the net. The Southern

Pacific on its Atlantic system gained $55,021 in gross

but lost $42,469 in net, although on the whole system

there was a gain in both gross and net. The Canadian

Pac. increased gross $58,951 and diminished net $67,035.

The Bait. & Potomac, the N. Y. Ont. & "Western, the

Shenandoah Valley, the Louis. N". 0. & Texas and

the Oregon Improvement are some other companies

which, with an increase in gross, show a decrease

in net. Tben we have numerous instances of roads

which have carried only a small fraction of their gains in gross

over to the net. Too Erie has $145,833 increase in gross

and only $24,989 in net. The Pennsylvania on its West-
ern lines gained $271,890 in gross but only $17,913 in

the net; and tt-.e Eistern lines, against $297,693 increasB

in gross, have but $92,913 increase in net. Tne Grand
Rapids & Indiana added $33,453 to its gross and $5,066
to its net. Tue Atchison had $231,792 gain in gross, of

which $13 133 counted in the net, and the Northern
Pacific added only $11,191 of its $102,550 gain in the

gross to the net. And so we might go pn and multiply
instances to show that daring July there was a general
and heivy increase in expanses all over the country.

Of course, while the general ratio of gain in the net is

only 8 per cent, on special classes of roads, and in certain
sections of the country, it is much heavier. The coal
roads for example do remarkably well, and this applies
not only to the Philadelphia & R«ading, but to all the
other roads of that class embraced in our exhibit, namely:
the Northern Central, the New York Susquehanna &
Western, the Buffalo New York & Pniladelphia and the
Allegheny Valley. Down in Mexico the Mexican Central
has more than doubled its net of last year. The Middle
Western section also has a very heavy ratio of gain, the
Chicago Sr. Louis & Pittsburg, the Detroit Biy City &
Alpena, and the Eistern lines of the Wabish, being
especially distinguished for their excellent exhibits. In
the foUowing we have arranged the roads in groups and

classes to show tow each is doing. The figures in paren-
theses indicate the number of roads embraced in the
respective divisions.

GROSS AKD NEl EARNINGS.

July.
Cfrosa Earning, JTft BafrUngi.

1887. 1886. 1887. 1886. Inc. or Dec.

t » t $ t P.C
Trunk linos (7) 11,751,834 10,991,967 8,894,107 3,780,911 -H33,198 4
Middle Western (6) 1,558,487 1,348,940 666,298 372,301 -J-193,99- 5n
Northwestern ..(5) 4,547,538 4.778,937 1,887,702 2,159,757 —272,055 13
W'st of Mis3'uri(3) 2,318.451 1,998,934 1,008,588 910,«15 -f07,75I n
Pacific Syst'ms(n) 8,538,793 7,932,536 3,711,332 3,583,488 -fl47,844 4
Southern r'rts..(13) 3,510,182 3.190,394 1,290.780 1,212,914 -(-77,872 n
Coal companies(6) 4.670.8W 4,081,940 1,456,085 906,344 -fS19,741 61
Kastern co's (6) 1,049.095 1,000,033 377,344 378,707 -i-537 00
Mexican road ..(1) 373,484

38,323,928

278,5 8 148,346 72,063 -f76,283 106

Total, 58 roads 35,800,319 14,340,465 13,335,2i(9 4-1,005,168 S

Jan.. 1 to July 31.

Trunlc lines (8) 76,475,883 87,808,842 23,873,0f,3 20,409,831 4-3,463,251 17
Middle WesterniO) 9,486,063 8,217,860 2,830,827 1,853,998 -H,176,829 71
Northwestern. .(5) 31,710,471 28,740,090 12,472,085 11,153,643 -1-1,318,442 12
W'st of Miss'uriiS) 15,442,828 12,287,783 6,711,378 4,941,778 -fl,7«9,800 .36

Pacific Syst'ms (11) 52,139,158 46,740,392 18,670,.387 17,890,327 -(-780,040 4
Southern r'd8..(13) 23,331.601 19,931,254 7,890,617 6,419,878 4-1,470,841 23
Coal companies (0) 28,384,196 24,361,697 8,983,808 4,664,233 4-4,319,135 93
Eastern co's (5) 5,005,114 4,554,285 1,424,910 1,34M,047 4-75,863 B
Mexican road..ClJ 2,692,157 2,110,804 1,1*8,959 658,«52

69,141.E83

+5W,107

4-14,011,908

83

Total, 50 roads 244,747,467 214,864,007 84,053,401 23
WOTE.—Included under the head of—
Tmnlc Lines—The Erie, Ohlc. & Grand Trnnk, Del. Gr. Haven & Mil.. GrandTrunn of Can., the Ohio i Miss., the Pennsylvauia, b jth Eastern and Western

lines.

3fi<M(e tTfsf^ni^The Chic. St. Louis & Pitts., Dei. Ray City & Aipena, GrandKap.A Ind., Cleveland & Canton, Wabash east of Mississippi and Toledo*Ohio Central.

A'orthiiiMtr.rn-The Burll-iBton A Qnlncy, Minneapolis & St. Louis. Chic.
Mil. & St. Paul, Mil. Lake Bhore & Western and Minn. & Northwestern.

TTfst 0/ .Viseoiiri-The Denver & Ulo Grande, Deny. & Rio Grande Westernand Atch. T. ft 8. Fe.

Paciflc .s'l/.itfnui-The six Sonthern Pacific roads and the Union Pac, Northern
rac, Canadian Pac, Orepon Imp. Co. and UreKOn Ry. & Nav. Co.
Southern iJoad.*—The f'entral of GeofKia, Ches. ft O., Ches. O. ft 8. W., Bill.

Lex. &B. S^, Louisville & Nash,, Nash. C. ft St. Louis, N.rfolk & Western,
l.onlsv. N. O. Si I'ex* Memphis & Charleston, Shenandoah Valley, Fort Worth
ft Denver City, Cape Fear ft.Yad. Valley and Kentucky Central.
Coal Comi'anies-Tbe Phila. ft Ilpadlng KR.. P. & R. Coal A Iron Co., Buff. N.T.

ft Phila.. Northern Central, All. V Hay and N. Y. Sus. & Western.
Eastern ComiHiiiles—The Ballimore ft Potomac. N.Y. OnUrlo ft Western. West

Jersey, Camden ft Atlantic, New York ft Ne» England and Statenlsland.
Mtxican Iloads— The Mexican Central.

We find here in every case—barring the Mexican Cen-
tral—a lower ratio of gain in the net. for July than for

the seven months. Yet while there are fifteen roads

that record diminished net for the month, it is satisfac-

tory to note that when arranged in classes as above only

one section is found to have smaller net than in July,

1886, namely the Northwestern section, and there the

decrease is the result of the falling off on the Burlington,

& Quincy, the St. Paul and the Minn. & St. Louis, the Mil-

Like Shore & Western and the Minnesota & North-
western both showing large gains. The trunk lines show
only 4 per cent gain, owing to the augmentation in

expenses on most of the leading roads. Southern roads

for the first time fall behind, the ratio of gain for July
being 6 per cent, against 23 per cent for the year to date.

The falling off in July, however, is entirely attributable

to poor returns by the Central of Georgia, Louisville &
Nashville, Chesapeake & Oaio, Saenandoah Valley and
Louisville New Orleans & Texas. All the other roads

have excellent exhibits, and notably the Fort Worth &.

Djnver, the Memphis & Charleston, the Norfolk & West-
ern and the Nashville Chattanooga & St. Louis. The
roads in the Etstern section do not as a whole show any
material change from last year, but the Baltimore &
Potomac, the Ontario & Western and the New York &
New England have suffered a loss in net, while on the

other hand the Camden & Atlantic, the West Jersey and
the Siaten Island have large gains. Among the roads

West of the Missouri, the Danver & Rio Grande and the

Rio Grande Western both deserve mention for heavy
improvement.

WEEKLY RAILROAD EARNIiYGS.
For the first week of September the returns of earnings are

not so favorable as heretofore. The ratio of increase is only 6
per cent, and 11 out of the 62 roads reporting show a decrease,
the decrease amounting to $142,120, though of this the Chi-
cago Milwaukte& St. Paul and the Northern Pacific contribute
1113,9.38. Last year our report of ,")7 roads for the same week
showed an increase of $570,519, or 13 per cent.
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Rait.

I(( lOMk of Sevlember.

ButlaloN. Y. APIill.^..
Biillitio Kiioli. <!t I'lttaii.

Cairo VliHioniH'H tfc Chio.
Oauailinn racltlo
CliU'UKO it Atlaiitlo

,

ClilcaKii * KuHt. Illinois..
ChleaKo Mil & St. Paul..
ClilcaK'o it West MInli
On. lud. St. I.. & t'lilo...
CIni'iriijatI J.tik. Ac Maok.
Olii. N. O. & lV3ca« I'ao...

Atabiiiiia Cireat tio

New OrliiinsA N. K....
VUksluiiK A Mpridlan.

.

Vleksliurit Hlircv. iVPao.
ClD. Klihiiiiiuil & Ft. W..
Cliu'iiiiiati Wash, it

Cleveluud & ^larieti
Col. it llu. MidlaiKl
Denver <t Kiu Craiide
Dot. LMtiKliiv it Ni)rtliern.
£a.sl Tenii. Va. it Ga. ..

Evaimvllle A liKlla'puUs.
ErauKVllle it icrreu
Flint it I't-re Martniette..
iloilila R'wav it Nav. Co.
Ft. Worili & IJi'iiv. i;ity..
Grand Rapids it liid

Ind. lilooiii. it WoBtem..
Kiuxstoii it Poiuliroko....
I-ake Erie AWestem
Lons Inland
Louisv. Kvansv. A St. h..
Louisville <t Nash vlUti
IvOUlsvlUc N. Alb. A Chic.
Maniiirtto lIouKli. & On.i
Mentphis A Charleatun ..

Me.xK'au Central
Milwankee L. rt. A West '

Milwaukee & Northern..
Minn. i& N<>rtliw«>g:eiii.

.

N. Y. City & Nertliern...
N. Y. Ontai io & Woatem
Norfolk it Western
Northern Puoltlc
Ohio it Mlts;esirpl
OhioKiver
Peoria Doc. & EvansvlUe
St. L. Alt. AT. H.(M. L.)
Branches

8t. Louis Ark. A Texas...
St. I.«ul8 A San Kran
St. Paul A Duluth
Tol. Ann Arbor A No.Mlch
Toledo A Ohio Central ...

Toledo Peoria AW
Wabash Wemern
WheelluK A Lake Erie
Wisconsin Central
Chicago Wl-^. AMir.n...
Minn. St. Croix A Wis..
Wisconsui it Minnesota.

1887.

Total (02 roads)

Nat Increase (ii'33 p.ct).

9
60,500
39,423
17.6P4

241.000
l.'i.lllS

46,979
400.000
2().,'\90

67,22
II,OS'S
6R,125
20,224
9,806
9,5(i8
10,277
8,396

52,341
6,357
8.9()5

15f,,00i

22.1(12
105,012

5,9!ig

17.426
52.872
18,8a
12,873
54,333
68,901
3,683

49.743
112,403
24.497

321,615
45.93^
30.!i(il

40,177
74.0
74.204
19.1f'2
39,4-'5
12,135
37,076
9-.096

2b7.1'i7
IOS.479
12,888
17,202
31,9i»(;
19,240
56,817

131,4(0
35,910
11,240
21.626
20.73

.

129.633
16,167
38,014
11.622
7,918
5,324

1886.

3,679,105

«
67.800
35.874
15.658

225,000
4S,eoa
47. 174

553,8 19

80,820
56.8011
9.V26

S4.83S
22,182
7,68
8,172
8.073
8,458

48,685
6.4^4
0.441

149,085
23,868
J8P,969

5.i>51

14,727
41,306
17,678
11,496
46,462
72,939
2,990

42.928
96.180
23.373

287,650
43,981
28.238
30,843
66.862
59.600
12,576
13,292
11.649
31,862
77,447

317,256
108.872

5.582
2l,a96
28,37-
16,115
38.631

109,474
48.ii38
7.485

15.415
19.886

117,987
13,278
27.910
5.852
6.670
3.946

ZnereoM.

$
8,700
3,448
2.036

16,00<
2,160

429
2,769

13,290
7,042
2,218
1.396
2,204

"3.B56
903

6,915

18,073
948

2,6ug
11,566
1.143
1,377
7,871

Deerttut.

395
63,809
4,230

62

476

692
6.815

16.'-'23

1.124
33,965
1.957
2.263
9.334
7,138

14.604
6.606

26,133
486

5.214
20,649

7,306

3,460.170

3,621
3,12.'i

18,183
21,926

"3,755
0,211
846

11,646
1.88.-1

10,104
5,5 70
1,248
1,378

361,055

21S.S35

4,038

60,129
393

"4A94

12,718

142,120

W^oiutiiv^i(^amm6KciHX^nQU$h'g.c\xfs

[From our own correspondent.]

London, Saturday, September 8, 1887.

The aspwt of affairs commercial and financial has under_

gone no appreciable change during the past week. The stead-

iness in the value of money has somewhat abated, notwith-

(tanding the advance in the Bank of England rate of discount-

The Stocli Exclianpe settlement just concluded has afforded

conclusive evidence of a reduction in the volume of specu-

lative transactions oi)en for the rise. This would seem to

indicate that the prospect of a commercial revival is becom-
ing dimmed ; but if we look to other branches of industry
we find more reason to congratulate ourselves. Cotton
«ertiiiuly remains more or less weak, buyers continuing to

hold back on the strength of the good crop. Wool also has
lost some portion of its steadiness, and it is feared that the

public sales which commence on Tuesday next will not go off

altogether satisfactorily.

:'. The iiardware industries, on the other hand, keep firm-

There is a good business dj>ing in iron and steel. Not only i^

the American demand well sustained, but there are signs o_
expansion in the general home inquiry, and shipbuilding mat
erials ai-e in greater request. Tliis latter circumstance, in

conjunction with an improved demand for freights, is unques.
tionaWy a healthy symptom. Again, we have a hardening of

the value of colonial produce. Sugar, rice and coffee are mov.
ing up. They have certainly stood at a low figure for a long
time, but the movement now inaugurated shows that the stocks

held lire not more than the current consumption can ileaj

with. Producing countries will therefore obtain better prices

for their produce, and will thus be enabled to operate more
freely in our manufacturing markets. Cereal produce is not

80 strong in price 06 the agricultural interests might desire,

but it is not unreasonable to anticipate that the value of wlieat

during the season now commencing will compare favorably
with that expiring. Taken as a whole, the prospect from a

commercial jjoint of view is fairly encouraging, and the
expectation that the close of the year will witness greater
animation is not without warrant.

It is singular, however, that these signs of growing ritalitj

should fail to reproduce themselves in tho railway traiBc
statements. The aggregate receipts to date on the leading
lines fall short of the corresixinding period last year ; cer-

tainly not to a great extent, but sufficiently so as to make it

difficult to reconcile the deficiency with the reports of Improv
ing trade. The season has been an exceptionally fine one for

the passenger traffic, and there must necessarily have been
some gain under this heaJ. Possibly the only explanation
which can be accepted is that the orders now productive of

activity in tlie manufacturing districts require complete exe-
cution before they can influence the railway traffic.

Another circumstance also which wants elucidation is the
comparative paucity of commercial bills. At no time of late,

when money has been rising in value in consequence of the
gold shipments to New York, has there been anything
approaching to a plentiful supply of paper awaiting discount.

On the contrary, the competition for bills has been more or
less keen throughout. The generally-accepted cause of thta

financial phenomenon is that there is less capital required to

carry on a given amount of business than was the case a few
years ago ; and with more rapid means of inter-communication
available, there are wider facilities for turning over money
and less necessity for holding large stocks, while the more
general utilization of telegraphic transfers in payment of debts
would naturally militate against the employment of bills.

The belief still prevails that the close of the year will see us
in a stronger position than that we now occupy—the restric-

tion of speculation here and the strength of foreign com-
petition notwithstanding. The weather now is about all that

can be desired. The harvest having been secured in excel-

lent condition, rain has commenced to fall freely, and while
the roots and pastures have been benefited by the welcome
moisture, the land has at the same time been brought into a
workable condition.

Tlie Bank of England directors have advanced the rate

from 3 per cent, at which it was fixed on August 4th, to
4 per cent. The movement was hardly expected, though
doubtless it is wise. The course of the money market since

the previous Thursday was not suggestive of growing strin-

gency, and it was therefore thought tiiat the cliange would be
delayed. As a precautionary measure, however, the action

of the directors is to be commended, as it will tend to improve
the Bank's position and enable it to meet the autumnal de-

mand for coin when it sets in in force. No doubt the prim*
object of the decision of the directors was the desire to check
the shipments of gold to New York. However, to make a
4 per cent rate really effective, and to enable it to answer
the purpose for which it is intended, means must be taken to

reduce the surplus balances in the open market; otherwise

with the present slackness in the commercial demand for

money the rates outside will differ very materially from those

current at the chief establishment. Since the change in the
rate the charge for short loans has risen to SJ^ @ 2J^ per cent,

and for discounting three months' bills to 3J^ per cent.

An examination of the weekly Bank of England return fail*

to show that stronger reason exists for advancing the rate this

weefe than was the case on the preceding Thursday, and it can
therefore only he assumed that the measure was a purely

precautionary one. The Bank of France has lost a further

£348,000 in gold during the week, making the deficiency for

the fortnight £600,000, and in order to check this drain the

directors of that institution have_ advanced the premium on
the selling price of gold from 5 to 7 per mille. It is possibly

the desire to prevent the gold inquiry being transferred to us

that has caused the Bank of England directors to advance the

rate. There is a loss in the reserve on the week of £111,347.

This is entirely due to the expansion of the note circulation,

which is £147,610 heavier. Against this there is a gain of

£36,263 in bullion. The aggregate deposits held are i,270,000

short of last week's total, and the proportion of reserve to

liabilities rather better, namely, 42-20, against 43-16 per cent.

The stock of bullion is now £20,689,,'525 and the reserve of

notes and coin £11,682,770. These show deficiencies com-

pared with last year of £800,000 and £480,000 respectively,

the Bank rate being then 3Vi per cent.

The joint-stock banks liave advanced their rat? of allowance

1 per cent, and are now giving 2}^ per cent for money at
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notice. The discount establishments give 2}4 per cent for

money at call and 2}4 per cent if with seven or fourteen days

notice of withdrawal, being also a rise of 1 per cent.

- The following shows the position of the Bank of England

pow and on August 4th, when the rate was fixed at 3 per cent.

August i
1887.

-Circulation, ezclndlng 7-daT *
and other bills 25,593,315

Public d«po3lt8 3.169.041
Other dei).wit8 2ii,7(i2.89o

Goverauient eeourities 16,597,172
Other securities ltf.29-1,791

Beserve of notes and coin— 11,121,189
Coin aud bullion 20,901,534
Prop'n of reserve to liabilities. 38'18 p. o.

Bank rate 3p. o.

September 1.

1887.
£

21,756,755
40i4,569
23,430,049
15,195,124
19,07 ,6S2
11,682770
20.689,525
42-2J P.O.

4 p. c.

Increase +
or decrease^—

£
836.590—
875,5JS+

2,352,846—
1,102,(118—
218,129—
661,581+
275,00 »-
4U2 p. C.+

1 p. C.+

The following return shows the position of the Bank of

England, the bank rate of discount, the price of consols, &c.,

compared with the past three years: _

dlTODlatlon, excladlng 7-dS7 and

other bills...

Pnbllo deposits

Other deposits

GOTemment seonrities

Other seonrities

Beserre of notes and coin

Coin and bullion

Beserre to liabilities

Bank rate

Consols
Olearlnc-HonBe retnm

1887.

£
24.756.755

4.054 .5(S9

23.430.04»

IB.195.424

19.076.(188

ll,68-.!.770

20,689,683

42-20 p. c.

4 P.O.

107.889.000

1886.

£
26.084.472

3.219.134

ai,293,612

1S.88S.296

19.888,815

12.163.647

21,497,119

44 p. 0.

8}<p.o.

131

131.503,000

1885. 1884.

£
25,093,575

S.lt8.770

31.025.146

16.028.167

21,558.2741

15,108.900

24,451,4751

iVri p. 0.

2 P.O.

100 1-18

117,909.000

£
28,01?,575

B.482,U8

23.731,365

13,577.763

21,030.025

1S.09!I,405

23.361,930

44K p. 0.

2 P. c.

lOOJS

119,408,000

Messrs. PLxley & AbeU write as follows on the state of the

bullion market:
Gold-All the RuppUes available in the market during the week have

been taken for New York, aud tod*y an amouot was withilrawQ from
the Bank for that quarter. The Bank has received £i^,000 and hai
Bold *62,(iO '. The principal arrivals comprise £22,000 from Australia.
Silver declined at the beKinnins of the week till 4t\d. was touched,

but after the allotment of Council bill-i yesterday the market improved,
and today's (luotation is 44iS|Bd,flnn. The only airival of import-
ance have been £57,000 from New York. The F. & O. steamer has
taken £98,000 to India.
Mexican Dollars have only been dealt In to a limited extent dnrlos;

the week, in the absence of supplies, which are expected to come to
hand early next week.

The quotations for bullion are reported as follows :

OOLO.
hanion Stajidari.

Bar gold, line. . .oi.

Bar gold, ooDtain'K

SO dwts. silTsr.oz.

Span, doubloons.oz.
B-Am.donbloons.nz.

Sept. 1.

•. d.

77 9

77 10

Aug. 25.

77 9

77 10

SILVER.
London Standard. Seijt, 1.

Barallver oi. 4415-18

Bar sllTer,oontaln-l

Ing 5 grs. gold.osj 45 5-18

Oake silver oi-j 48 7-10

Merloan dols...os.'

Axig. 'i5

d.

44 15-18

45S-16
48 7-16

43^

The capital creations for the week have been :

LOCAL.
Liverpool Household Stores Association (Limited) £1 shares.. £100,000
Woodgranfte Park Cem»tery Company (Limited) £1 sh>ire8 55,000
Waller & Son (Limited) TrafalgarBrewery, Bradford, £10 ord-
inary sliares 60,OJ0

Waller A Son (Limited) Trafalgar Brewery, Bradford, £10 7
percent preferred ; 60,000

American.
Covington & Macon Railroad Company of Qeorgla, V-S; tjper
cent bonds, issue price 95 percent .....ii.;;-...$500,000

* To acquire existing business.

r The Imperial Bank is receiving applications for 500 six per
cent bonds $1,000 each, being part of a total of 1,334, at the
price of 95 per cent, of the Covington & Macon Railroad Com-
pany of Georgia, U. S. A. The bonds are stated to have thirty

years to run, and the interest is payable in gold at 4s. IJ^d.
per dollar. The bonds are a first mortgage on 103 miles of rail-

road, of which 80 miles are completed and working, and the
remainder are to be finished and opened in September.
A Parliamentary return, just pu blished, shows that the

deposits and cash balances in the joint-stock banks in Ireland
which, in June, 1886, stood at £39,232,000, having shown a
decrease of £17,000 compared with the corresponding period
of the preceding year, have risen to 139,339,000 in June of
this year, showing an increase of £116,000, or 0-4 per cent.

The grain trade has not developed any fresh feature. Quiet-
ness has again been the characteristic. Sales by needy hold-
ers have had a weakening influence upon the value of wheat
and prices have, inconsequence, further receded about 6d. per
quarter. The depression was most marked during the opening
days, the final tendency being rather better. The market can
scarcely be said to have settled down yet, but it is hardly
likely that any further serious depression will result. It is

quite possible that the level of prices during the new season
will be fully on a par with that just concluded. So far as can
be gathered from published statistics, the aggregate yield of
wheat throughout the world will not come up to last year's
total, while the consumption will certainly be well up to the

average. It is therefore not unlikely that very shortly wheat
will commence to harden in value.

The international grain and seed market has been held at

Vienna, and the annual summary of the world's harvest pre-

sented. The results are given as follows

:

Assuming the number 100 to represent an average harvest,

the yield of wheat in 1887 is above the average in the follow-

ing countries to the extent indicated by the undermentioned
figures : In Austria 117, Hungary 136, Servia 140, Switzer-

land 110, France 105, Great Britain and Ireland 130, Walla-
chia 101, Central Russia 118. Wheat is under the average in
Northern Russia 95, Moldavia 90, Italy 90 and Egypt 95. The
yield in India is estimated this year at 6,390,000 tons, against
7,739,000 tons last year, and in the United States 435,000,000
bushels, against 457,000,000 last year. Rye is generally above
the average, namely, in Austria as 104 to 100, in Hungary
106, in Italy 135, in Switzerland 100, in Holland 110, in Rus-
sian Poland 107, in Central Russia 117, in Wallachia 130 and
in Moldavia 106. It is under the average in Prussia 90, and
in Denmark 85. Barley exceeds the average in Austria 108,
Hungary 116, Bavaria 115 and Wallachia 115, while it is

below the average in Prussia 96, Great Britain and Ireland 90
and Egypt 80. Oats are above the average in Hungary 104,
Italy 135 and Central Russia 108; but below the average in
Austria 93, Great Britain and Ireland 85, Roumania 85, Prus-
sia 87, Bavaria 70 and Bessarabia 70. The yield of maize or'

Indian corn in America is 1,600,000,000 bushels, against 1,665,-

000,000 last year.
According to the Irish agricultural statistics for the year

1886-7, the total extent under crops, including meadow and
clover, is 5,084,650 acres—a net increase over the previous
year of 30,535 acres; under tillage, 3,931,113 acres, which is a
decrease of 18,794 acres. There is a falling off of 3,334 acres
in wheat, of 6,281 in oats, and of 19,4.38 acres in barley; while
there is an increase of 9,411 acres under beans and peas. The
extent under flax is 130,803 acres, an increase of 8,412 acres.
There is an increase of 8,783 in the number of horses and
mules, and a decrease of 36,515 in the number of cattle. In
all other departments of live stock there is a substantial
increase.
The following shows the imports of cereal produce into the

United Kingdom during the 53 weeks of the season compared
with previous seasons:

mPOBTS.
1885-86. 1884-85.

49,703,608 58,211.758
9.904,5-7 16,652,360

12,020.739 12.95«,8J7
2.141.563 1,928,416
3.114,173 3,615,193

31,742,719 27,910.315
14.526,362 16,397,210

Supplies available for consumption (exclusive of stocks on
September 1):

1885-86. 1884-85. 1888-84.
49,703.608 58.21 t.7.'J8 ,52.988,678
14,52ti,362 16,397,210 14 983,803
41,S31,397 4),53J,433 4iJ,614,328

1886-87.
Vheat owt. 55,166,192
Barley I6,?.56,<i64

Oats 14.444,213
Peas 2,52-',8l2
Beans 2,525,168
(ndlanoorn 31.18\135
lonr 16,857,244

1883-84.
52,93S,67i
14.3 18. 598
13.40.^.652
1,720.693
S,2J4,065

28.544 046
14,983,803

1886-87.
imports of wheat.owt.55.186,192
Imports of flonr 16,857.211
^ales of home-grown. .32,012,693

Total 101,036,129 106,061,367 115,151,401 108,566,809

1886-87. 1885-86. 1881-35. 1883-81
Aver, price wheat week. SOs. lOd. 33j. 2d. 339. Sd. 355. Id
Aver, price wheat season. 338. Id. 30s. lOd. 53s. 2d. 398. 14

The following shows the q'lantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Lastweelc. 1886 18^3.
mieat qrs. 1,761.000 1,828.000 1,613.000 1,56-i.OOO
Floar,eqaaltoqrs. 161.000 132,000 193,000 131.000
Malae qrs. 303,000 275,000 296,000 250.000

SCaKllab Flnauclal .flarileiii— fer Oable.

The daily closing quotations for securities, &c,, at London
are reported by cable as follows for the week ending Sep-
tember 16.

London. Sat.

aUver, peroz ...d
Cjneols for money.....
Jonsols for account....
?r'oh rentes(in Paris) f

r

a.8. Ussof 1891
a, B. 4eof 1907
anadlan Pacltio
klo. Mil. & St. Paul

.:rle, common stock...,
illnols Central
^ennsTlvanla
Philadelphia & Reading
Sew York Central

44°a
lOlia
101»B
82-17ia
iim
12914
55%
87
3178
126

323«
112^8

JIfon. Tuet, wed. Thurt.

441s 449i6 4458 4458
1011,6 1015,8 1015,8 101»16
1016,6 101

4

101% 101%
82'15 820J 8205 spg?"^
111% 111 111 no's
12858 12878 128% X 127^8
5478 53 SZ^a .=.278

85 •'9 8538 8514 83>4
31% 31>4 31 31
123 "s 124 124 123%
58% 58 57% 57%
31=8 31% 31% 31%
112% II214 112% 111%

fH.

National Banks.—The folio mng batiks have recently bsen

organized :

3,786-The Sturgis National Bank of Hillsboro. Texas. Capital, $30,000.
W. W. Slurgls, Presideut; J N. Piirter, Casliior.

3 787—The Pratt Ct)uiUy National Baak of Pratt, Kansas. Capital,

«50,0.io. F. E. Simpsim. Preaideit; I. E. Page, Cashier.

3 78S—The w risUt Couuty Nation il Bauk uf Ciariou, Iowa, Cioital,

^)0,000. uuiao Young, Preaidant; Chirlas Daaue VTouog
C-iBbicr.

lapOBTS A.ND EXP0HT3 FOR THE Wbbe.—The imports of last

w.tek. compared with those of the preceding week, show a

decrease in both dry goods and general merchandise. The

total imports were $6,816,005, against |7,761,337 the pre-
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ceding week and |^,73.'i,948 two weeks previoua. The exports
for the wciek ended Sept. IH amounted to $1,036,899, againgl
|6,72''>,031 last week and 16.593.905 two weeks previous. The
following are the imports at New York for the week endiuK
(for dry goods) Sept. 8, and for the week ending (for gen-
eral tnerchandise) Sept. ; also, totals sinoe the beginaing o'
the first week in January :

rOBHIOa IMPOBTS LT HBW TOBK.

tor Week. 1884. 1885. 1886. 1897.

OrjOoodn
8«n'liuer'fllBe..

$2,839,219
6,768,654

•2.502,827
6,492,258

$2,722,735
5,682,069

$2,188,170
4,657.835

Total
BineeJan. 1.

OryGooda
Gen'lmer'dlBe..

$8,607,773

85.229,329
219,101,787

$8,995,085

$71,779,942
194,688,630

•8,384,804

•83,736.344
218,330,255

$6,846,005

•87,875.868
238,1S0 375

Total 36 WMOig. J304.331.116 $266,468,572 « 302,066.590 $3ie,053,243

In our report of the dry goods trade will be found the iu,*
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign porta for the
week ending September 13, 1887, and from January 1 to date:

XPOBTS FKOM RBW TOBK rOB THB VBBK.

1884. 1885.

$6,099,214
221,572,793

1386.

$5,491,170
210,342,788

1887.

For the week...
Frev. reported..

$8,565,997
222,691,201

$4,926899
207,677,3j3

Tot«l 36 wewks. $23 1.257.191 $227.672,007'$215,833.958 $212,604,232

The following table shows the exports and imports of specie
at the port of New York for the week ending Sjpt. 10, and
since January 1, 1887, and for the corresponding periods ia
1S86 and 1886:

BXPOBTS AMD IMPOBTS OF aPBOia AT MBW TOBK.

Jlxporti. Imports.

Wetk. ainctJan.l. Wetk. SiruxJatLl.

areat Britain
France

$3,300

6',5o6

35,6'l6
4,0C0

$47,810
16,451
23,435

$123,553
17,85?

968,101
2,372,217

2,315,i32
487,114

$6,283,974
37,031.684
6,402,117

$
1,263.957
2,588.369
129,000

30>
1,878

104,520

a 3,005,010

aermanv 6,590,473
3,135.170

Hexlco
Boath America
Allotherconntrlea...

188.8i7
240,656

T»tai 1887
Total 1886
Total 18^6

$4,088,024
1,852,631

33,349

$17,583,914
9,827,863
6,182,867

Silver.
BreatBritalu
Frani^*^

$237,400
13,500

7,675

$.1,617,042
792.ir3
168.640
171.699
21,358
52.607
40,600

*.

i.oVs

$211,665
2 216

Berman.
Westlndfea

149,400
392,318

Mexico..
Bontli America
Allotber ooantriei. .

.

70,8j9
205,917
390,182

Total 1887
Total 1886
Total 1885

$258,575
160,749
206,252

*7.861.119
7,328,ln4

12.23S',V02

$1,078
54,012
16,834

$1,422,627
1,326,'S45
1,378.121

Of the above imports for the week in 1887 |238, 514 were
American gold coin and |216 American silver coin. Of the
exports during the same time $39,510 were American gold
coin.

FoKEiaN Trade op New York—Monthly Statement.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the fuU months, tJso issued
by our New York Custom House. The first statement covera
the total imports of merchandise.

IMPORTS INTO NEW YORK.

Honth.

Jannarr...

February .

March
AprU
Mar ,

June
Jnlj

August

1887. 1886.

Dm
Ooodt.

Qeneral

Merchan-
dfaie.

11,159,704

16,799,664

9.631,882

8.3H7.994

7.806.663

e,669.e9S

10,599,060,

U.61H.036

23.748.188

23.022.778

31.391,648

32,85a.90O

30.01S.&i6

34.355.197

28,118.608

2»,S72,B9.3

lotaL

*
90739J

822.442]

,023,530

144.894

.uea.499J

,014,892

,717,668

,285.739

Dm
0oodt,

Oerural

Merchan-
diM.

9,410.164

12.070.425

12,816,7:»

8,566,330

7,689,337

6,881.f>71

9,330.756

14.248.301

t
23,389,735

26.62l.31fll

26.3«4,46lj

28,613,381)1

24,775,033i

29,228.Bli)

27,»(W,7(!S

24,227.55-1

3J.79«,8B9

38.891,741

39.181.189

87.179,719

32.464.990

Srf.l 10,190

37.1U9,524

3-<,475.»8S

ToUl.... 85.6M7.698 230.879,848 318.567,846 81,013,6091211,089,525 393.103.184

BXPOBT8 FKOM HEW TOBK.
|

CUSTOMS RB0BIPT8.

Total Merchandiee.

Month.

Januarr...
February..

March
April
May
June
July

August....

Total..

24,478.387} 23.783.616,

MontK

January
February....

March
22.294.833; 22,314.321

28.365.1fl0' 23,204.081

23.207,»<)3; 24.596.455'; April...

23.778,7111 26.2n8.431: May....
2S.82!,035 29,3i<5,32U: Jane...
27891.894 29,784,941 Jaly....

28.874.721 26.837.301

1

August

.. avi.OlO.lOl 203.091.189' Total.,

At New For*.

11.792,309

18,096.217

14.200,7>'2

11,420,147

10,947.039;

ll,818.23'l

13,814.817

15,802..'i.30

101.690.537 9:<.992.481

ISS"!.

i
10,925,448

11.7U9.732

12.300.233

10.4:44,186

9,021.600

11.879,019

12.103.485

14,836.578

United iStates Sab-Treasury.—The following cable snows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week

:

DaU. BeeetpU.

ae^t 10

" 13
" 14
<• 16
<• 16

1,317,417
1,749,651
2,OI«.ri7rt
l,f<8S.822
2,241,1:4
2.528,734

Pa]/ment*.
Balaneu,

(Join. <Mn Otrri. Ourr«n«y,

• •
1.258.8n 114.815,285
1 451,774 131 H^H,0•!ft
2,.5«0, 153, 1 84,797,•68
2 047,375' 134,733,1 17
6,t 81,593 134.742.6i3
1,709,3 ill 134,b07,oa«|

$
13,')0J.053
14,078.U8
13.418 T--

4

13.1WI
8,17,,
9,516 d.7.

13.571.999
H.517,9tf7
1 ! '!4a.0U

5,914
I '>.&2«

1..,, 33,064

11,410,4741 15.712.079l.rotal

.

—Mr. Joseph Q. Martin, of 10 Htate Street, Boiton, haa jast
i8gu>-d hia new book, about 40 pages, containing state-

ments of the debts of Scatej and cities, and also of the debta
of maoy towns in N^-w England and other States whose bonds
are known in the market. The present volume is a little

book of mu ;h detail, and as it U later and bt-tter than Mr,
Martin's previous volumes in 1877 and 188), it may safely be
deemed the best book on the subject ever issued. All persons
who are at all interested in getting precise and full infor-

mation about State, city and town bonds should hive a copy
of this work.

—Messrs Walden & Lawrence offer to investors the first

mortgage per cent SOyear gold bonds of the Columbia <Sk

R-'nsselaer Railroad, running from the city of Uudsoa to
Valatie—one of the richoot agricultural aad manufacturing
sections of New York State ; the total length of the road is

171^ miles and the total amount of bonds issued $450,000. The
bonds are offered by subscription at par, with a bonus of 80
per cent in stock.

—Attention is called to the card of the Loan Co. of Ala-
bama, of Selmi, Ala. They negotiate loans on farm prop-
erty in that Siafe, having "had experience io this busiaeM
since 1881. Tne Gener il Manager has hid sixteen years ex-
perience as a practising lawyer in the matter of titles and
making private loans. The President of the company is

the President of the Commercial Bank of Selma.—^The National Bank of Deposit, which was started on the
first of this month in New York with a capital of $800,000, is

already reported as doing a promising business. The officen
and board of management comprise some of our most enter-
prising business men and best-known citizens.

—The Homestake Mining Company has declared its 110th
dividend, of 30 cents per share, for August, payable at the
transfer agency of Messrs, Lounsbery & Co., Mills Bailding.

—The De idwood-Terra Mining Company announcss it» 39th
dividend of $30,000 (being 10 cents per share), payable at the
office of Lounsbery & Co., Mills Building.

—The Philadelphia Comp my (natural gas) advertises its

usual monthly dividend in the Chronicle to-day.

Auction Sales.—The following were sold this week at
auction by Messrs. Adrian H. MuUer & Son :

50 Columbia Bank 9020 Brooklyn Acad<"ni.T of
AIuslc (i adm. tickets).. Il2is

100 Brooklyn City KR. Co... 120
63 U. 8. E()iiitahlo Gas Co. 66I4
38 Equit'bleGas Lt.Co.,N.Y 115^4

124 Standard Oil Trust 172
200Com'lTeletrramCo..rref. 13

115 Fulton Nat. Bank 160
10 Real Estate Excn. and

Auction Room. Limited. 106*t
1 Mem'shipN.Y.MetalEi. $50

50 Cinn. Hamil'u & Dayton
KK.. Common 51

United States Oovernment and other deslraole

SECURITIES
FOR

INTESTORS.
AU stocks and bond.? listed on the New York Stook Esohange boogllt

and gold on oommiasion for cash.
Deposit accounts received and Intereet allowed on monthly balanoea

subject to draft at sight.

HAKVBY" FISK &
Nassau Stbbbx.

SONS,
Naw YoaK.

TOWN OF SALINA, N. T., 48,

HEIiBIVA &. RED MOUNTAIN, 6s (No. Pac. guarantee),

C»ATrFOnDSVII.I.E, IND., IVATER TTORKS CO., 6«,

CITY OF CIMCINNATI 6s, 7s, 7 3-lOs,

SARATOGA, N. Y., GAS Sc EliECTRIC LIGHT CO. 6a,

40,000 CITY OF ROCHESTER 7s, Due 1903,

rOK SALK BT

COFFIN & STANTON, Bankers,

10, 11, laasd 13 Mortimer Bulldina;, Wall Street, N. Y.

THE
EUREKA SPRIVGS R til..WAV CO.TIPAJSY'S

FIBST inOKTGAGB 6 PER CE:<iT
50-YEAR GOLD BONDS,

IVTEREsr PAY4RLE FEBKU.IRY AND AVOVST,
AT niBRCANTIIiE TRUST CO., TRUSTEE,

NEW lORK.
This r,)afl Is run In oonnecti m with th« St. Louis Jt Sin Fcanoiaoo B'y

Co., wiih which It has a valu ibio tralHo contract rturine the lite of tne
bona. Th'^ road has been in operatiou live y«'ar8. i^ doiiiK a spleadld
busliiess. p.iyiuK the i iterost on its First Mortgago Beads ana over 3
per cent ou its rncoiDH B >nds.
We offer for sale a limited amount of these First Mortgage Bonds.

CRISWOL.D A, GIL.L.ETT,
3 WALI- ST., NEW YORK.
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DIVIDENDS!
The following divideiKls hare recently been announced :

Name of Company.

Railroads.
'Chicago Milwaukee A St. P. com.

do do pret.

Lehifb Valley (quar.)

Manhattan
Missouri Pa cifle (quar. )

Nasbviile Chat. & St. I-. (quar.) ..

New York Lack. & Western
Orf ijon Kallwa.v & Nav. (quar.) ..

Sunbury & Lewlston
miacellaneoos.

Philadelphia Co. (moi tlily)

Western Union Tclej! raph

Per
Cent.

2»«
3k

!•*
1%
1
IH
IH
3

1
1

When
Payable.

Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.

Sept.
Oct.

Sept. 2" to Oct. 16
Sept. 27 to Oct. 16

Books Closed,
( Days inclusive.)

Sept. 20 to Oct. 3
Sept. 17 to Oct. 2
Oct. 1 to Oct. 11
Sept. 16 to Sept. 30

Sept. 16 to

25 Sept. 15 to Sept. 25
15 Sept. 21 to Oct. 14

WAl.1.. STREET, FRIDAY, Sept. 16, 188T-5 1'. M.

TheMoney Market and Financial Situation.—The course

of afiairs since tiie announcement of the Bait. & Ohio syndi-

cate negotiation has been somewhat disappointing. The first

•effect of that transaction was to advance the marlcet sharply,

but after a few days the old dulness and drooping tendency

returned, and prices have lost a part or all of the advance

which they obtained. And yet the situation has not changed

for the worse, and all the known facts bearing upon the values

of stocks appear to warrant a tone of steadiness, and even

firmness, in prices.

One feature of the current year which will stand out

prominently in its record, is the large amount of our

stock* and bonds which have gone to foreign purchasers.

"What between the loans placed abroad representing the

bonds or stocks issued for new road constructed in

tliis country, and the large amount purchased in the

open market here and shipped abroad, the whole amount

of American securities taken by the foreign markets must have

been very large. The gold movement has grown out of this,

but more significant than that is the palpable fact that so large a

proportion of the whole capital stock of some of our leading
railroads is now held abroad. This certainly ought in ordinary

times to be a steadying influence, as such stock is not held to

any considerable e-xtent on margins, and is not liable to be
thrown overboard in periods of temporary depression. In case

of political or monetary disturbances abroad some stocks might
be returned to this market, but they could probably be absorbed
here without difliculty.

Tht open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 7 per cent,

the usual rate to stockbrokers, on good collateral, being 5®C
percent. To-day the rates were 5@7 percent. Prime com-
mercial paper is quoted at 7@8 percent.
The Bank of England weekly statement on Thursday showed

a loss in specie of £51,000, atid the percentage of reserve to
liabilities was 44-40, against 43-21 last week; the discount
rate remains unchanged at 4 per cent. The Bank of Prance
lost 5,150,000 francs in gold and gained 150,000 francs in
silver.

The New York Clearing House banks in their statement of
Sept. 10 showed a decrease in surplus reserve of $1,058,300,
the total surplua being |4, 154, 335, against |5,212,625 the pre-
vious week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks

:

To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days' sterling, 4 80@4 80J; demand, 4 84i
@4 84i. Cables, 4 84|@4 85. Commercial bills were 4 78i(a
4 7 St; Continental bills were: Francs, 5 27i@5 26} and 5 34%
@5 28J; reichmarks, 94(2)944 and 94i@94|; guilders, 39f@
39| and 39|.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day : Savannah, buying
par; selling |®J premium; Charleston buying 3 16(g)J dis-

count; selling par; New Orleans, commercial, f I 50@$1 75
discount; bank par; St. Louis, par(gt25c. premium; Chicago,
70c. discount.

The rates of leading bankers are as follows

:

September 10.

Prime hankers' sterling hills on London..
Prime commercial
Documentary commercial
Paris (francs)
Aiusterdani (guilders)
Frankfort or llremen (reichmarks)

Sixty Days.

4 80i2a4 81
1 7Kaj*4 '/9I4

4 78'-3a4 79
5 -iii'saft 26 14
39iii,a39?,
0118*9414

Demand.

4 8584 85 »a

5 243895 2331
39-'e«39 i^ie
94'af*9458

United States Bonds.—The transactions at the Board in

Government bonds have been quite limited and prices continue

to sag, the i^s being J and the 4s f lower than a week ago.

The offerings of boods to the Treasury were large this week,
amounting to $5,175,900, and the amount accepted was larger

than at any time since the Treasury purcliases began, being
$4,199,900, at prices ranging from 107 -98 to 108-25.

The closmg prices at the N. Y. Board have been as follows

:

41S8, 1891 reg
4H!8. 1891 coup.
48, 1907 reg.

4s, 1907 coup.
6s, cur'cy,'95 reg.
68, cur'cy,'96 roK.
6s, cur'cy, '97 reg.
68, cui'oy, '98 reg.
6s, cur'cy. '99 reg.

Sept. Sept. Sept. Sept.
12. 13. 14. 15.

•103 •108 lO'l •10- 3i

IOS •108 108 •107%
•12438 12114 'I24I4 •124
12; 38 •12.')J4 •125', •125
•122 •122 •122 •122
-124 •124 •124 •124
-127 "vn •127 •127
•12 > 1-23 •129 •129
•130 *130 •130 •130

107 :%
•107!^
124
125
122
124
127
129
130

Loans and dlsc'ts.
Specie
Circulation
Net deposits
Legal tenders

I.egal reserve
Bescrveheld

Surplus ,

1887.
Sept. 10.

317,442,900
68.120.400
8.11 8.200

342.837.,500
21,743,3

G5,709.375
S'J,863,7oo

Diffr'Ti&s fr'm
Frev. Week.

Inc. 2,1 01,000
Deo. 458,900
Inc. 3.000
Dec.1,0 9.'.00
/Jet. 1.001,800

Dec. 402.400
Dec.1,460,700

1886.
Sept. 11.

337.631.800
73,159,400i
8,')60.(i00'

345,708.500
20,901.800

80,427,1 -2.'i'

94,061,-iOO

1885.
SeiH. 12.

326,706,500
111.984,5(10

9.7i>b,900
389,424.000
35,172,400

97,356.000
147,156,900

4.154,325,D6C.l,u£.S,300j 7.634,0751 49,800,000

Exchange.—Sterling exchange has been moderately active
an increase in the demand having been noticed at times'
Rates have been very firm throughout, and on Jloiulay the'
posted rate for short bills was advanced ic, in consequence of
a higher rate for money in London, a decrease in the offerings
of bill.'? and an increased demand, consequent partly upon the
sales of stock for foreign account. Subsequently some drawers
advanced their asking rates for both long and short bills ic
the posted rates to-day being 4 80i®4 81 and 4 85(^4 Ssi!
The market has been rather dull in the latter part of the week
though firm. About $4,700,000 gold has been received from
abroad since our last report, and a further large amount is
afloat.

* This is the price bid at the morning boat d ; no sale was made.

State and Railroad Bonds.— State bonds continue to be
very lightly dealt in. The Louisiana consol. 4s arc the only

class showing any degree of activity, and these have been
rather weakj closing to-day at 85, against 85J last Friday.

The railroad bond market continues dull, weak and unset-

tled, and the unhealthy condition of this market is considered

by some to be one of the most unfavorable features of finan-

cial markets generally. There is little demand for bonds for

investment, capital seeming to seek other fields for its employ-
ment, and the speculation is dull. The bulk of the business

has been in the lower priced and more speculative bonds, and
these have also been the weakest, thouj;h some of the higher-

priced classes have shown a slight decline. The most con-

spicuous for weakness have been Fort Worth & Denver Ists,

Texas & Pacific incomes and Rios, Richmond & Alleghany Ists,

Detroit Mack. & Mar. land grants, Ohio Southern incomes and
West Shore 4s, though none of these have had any particular

activity.

Railroad and Miscellaneous Stocks.—The stock market
has been only moderately active, but weak and unsettled since

our last report, the improvement which set in at the close of

last week not having been maintained. On the contrary, a

selling movement set in on Saturday last, on a denial of the
previous rumors of a consummation of the Bait. & Ohio-West-
ern Union settlement and the unfavorable character of the bank
statement. Though there has been no particular activity to

the selling, prices have continued to drift gradually down-
ward, the bears being in the ascendant, with no strong oppo-
sition offered to their operations. Various rumors and reports

have been circulated to unsettle the market, chief of which
have been the trouble about passenger and trans-Atlantic

freight rates among the trunk lines, the threatened strikes in

the coal regions, and reports ef the unfavorable condition of

the iron trade. Notwithstanding that the stories about rate-

cutting are said to be exaggerated, and that the coal strike*

have been averted, and the existence of otlur favorable con-

ditions—including the large imports of gold and the Treasury-

purchases of bonds^the market refuses to respond, indicating

the absence of support, either from outsiders or the bull

element among the traders.

The most conspicuous stocks in the decline have been West-
ern Union and the coal stocks. The former hiis decliced stead-

ily, notwithstanding the favorable nature of the quarterly

statement issued this week, and the general impression that

the settlement with the B. & O. will be only a matter of time.

The decline of the coal stocks has been assisted by the pros-

pects of strikes among the coal miners, though they failed to

re-act on more favorable reports in this regard. Other weak
spots have been New Eagland, Pacific Mail and Richmond
Terminal, though the whole market has been unsettled by the

decline in these leaders, several stocks touching the lowest

prices of the year.

To-day (Friday) the market was stronger in the afternoon,

and prices generally advanced on the covering of shorts.
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STOCKS-PRICES AT N. T. STOCK EXCHANOE FOR WEEK ENDIMtt SEPT. 16, AND SINCE JAN. 1, 1887.

BTOCKfi.

HIGHEST ASV LOWR8T FBIOB&

Batnrday. Monday. Tnesdar, Wudneaday, Thundar, Fiidar,
Sept. 10. Sep', la. Sept. 13. Hei)t. 14. Bopt. lii. 8<'|it. I«.

•11
•54
6608
76^
:io

6
•lO'i
•7

134^1
8388

lilt
114 -4

12
64^
67>4
77
3«

Xl>fl

Tn
135

i'.;o

llOM
143'3
12G>ii

41
46 14

IO8I3
54ifl

23^
130=8

69>4
llifi
*58

42
46.'>8

108 »4

56
24
131»8
•2o'a
59 '4
lllg
GO
23 >a

•46U 47 'il

10% 11
I

no's 1191a

38>4 SB's
18 18
49 4914
95 '8 00»8

'62^8 63 >4

103 103^8

Active Kit. $«tocka.
Atlimllc A Piioltlc

GaliHilhin I'adtlo
Cttimilii .'<oiit.liern

Oeutrulot Now Jorgey
Oiintriil Paulilo
OlMWMPt'uko ct: Oblo

IK) iBt pref

.

Do 2(1 pref

.

Ohtcagu Uiirlliifrt«n AQiuncy.
CUoaKO Milwaukee & SCPaul.

1)0 pref.
Chloa^fo & NortUwostcm

Do pref.
Clilcato Rook Island ftPaclttc.
01iica*;o8t. Louis & Pittsbure.

Do pref.
ChloaKO St. Paul Min. <b Om..

Do pref.
ClevelandOol.OtH.AInrtlanap.
Oohiuilxis Hockins Val.&Tol.
Delaware Liu kiiwiiiiiiii .tWes'
Douvirds Rio U.,a»808Burtpd

Do pref.
East Tennessee Va. & Oa. R'y.

Do iBl pref.
Do 2d pref

.

BransvlUe & Terre Haute
Fort Worth* DenverClty....
Oreen Bay Winona & St. Paul,

Do pref.
Illinois Central
Ind. Bloom. <fe Wiwt.,ae8. pd..
Kingston & Pembroke
Ijake Krie& Wvatern...

Do do prof.
Lake Sbore it. Mich. Southern
Lone Island
Loufeville & NiishviUn
Louts. New Alb. & Cblcaito...
Manhattan Eli*vatrd,oonaol..
Meiopliid Jc Cliarlostun...
Michigan Central
Mil. LiikeShore & West..

Do pref.
UinueaiwUs <b St. Louis

Do pref.
Missouri Kansas <& Texas

rtsouri Pacific
Mobile A Ohio
Nashv.Cliiittiimmga&St.Lonis
New Yolk Central & Hudson

.

New Y. Chic.iSi St. L., asacut'd
Do prof., assented.

New York Lake Erie & West'n
Do pref.

New York & New England...
New York Ontario & West...,
New York Susq. & Western. .

.

Do pref.
Norfolk <fe Western ,

Do pref.
Korthem Paciao ,

Do I>ref.
Ohio & Misslsnlppi
Oregon A 'Irau^-Contineutal
Peoria Decatur A tvausTiile.
Philadelphia & Keadliig.

,

Blohm'd & West P'ntTerminal
Do pref

RomeWatertown A Ogdeusb'g
Bk Louis & Ban Frauciscu. .

.

Do pr«f
—
- Do Ist prof

Bt. Paul A Duluth ,

r^ Do pref
Bt.Paul Mlnneap. A Manitoba
Texas A Pacitic, ass. paid
Union Paeillc
Wab. St. L. A P.,P. Com. repts.

Do pref.
Wheeling A Lake Erie
ntlBcellaueous stoclia.
Colora<lo C(ial A Iron
Consolidati'd Gas Co
Delaware A Hudson Canal...
Oregon Irnvrovenjent Co
Oregon Railway A Nav. Co. ..

Pacltlo Mall
Phllaiielphia Co., Nat. Gas
PuUniao Palace (ar Co
Western Union Telegraph

Expreaa Stocks.
A.dams
American
United States
Wells, t'argo AOo

Inactive Stocks.
BolTnla Rooli. A Pittsburg
Cedar Falls A .Miimcsota
Chicago A Inil. coal R'way..

.

Do pref

.

Cincinnati Ham. & Dayton ..

Cincinnati Wash. A Baltimore.
Do liref.

Dcnv. * Rio Grande Western.
DesMiilnos A Ft.D dge
Marquette Houghton A On. .

.

I'o pref.
Mexican Central
New York Lark. A Western..
OhioS )iuherii
Pitts. Fort Wayne A Chic
QuloksUver Jliumg Co

Do pref.

.

Bt. Ix)nl8 Alt. A Terre Haute .

St. l»uls Ark. ATexas
ColuinUu,^ A HockiTigCoal
Tennestsce Coal A Iron 25^ 26ia
VwrioiiH Stocks, Ac. (Unl isted.)
Amer. Cotton Oil TrUBt 32 33%
Pipe Line Certillcatt's

| en's 71ia

11
53
5519
75
•35 <a
•6

10
*7

133
82

119 ".J

113'-j
142=8
125
•151a
*39
45
108
53
23

119
25 14

im
53
5UI4
76
361a
01.J

10
8

I34I3
83 14

U9ia
I1418
14208
126
17I9
42
45%

108M
54
23

ISO's
25%

11 14 11'4
58 581a

11 11
91 52
55 50
74»M 751a
•36 36ii!

» tl

•1014 12
•7 8

133 1331s
82% 83 le

llSiallSi-j
11358 114
143 143
123Sg 124
•15 18
*39 42
4519 45T8
10814 10811
54 541.1

22% 2314
130 130%
*2ft% 27
*5» 60
HI4 III4

87
8514

'107
13
29
26%
97'8
13
78

10914
1713
31
30%
67 14
44'8
18
10
29
*15l3

42%
26%
521.1

27%
22'8
21%
62%
2714

87 14
85 14
108
13
29
26%
itO^e
13
78

1091a
18
31^8
31I4
67 14
46%
18
10
2P
161a
43 14
26%
52%
27''8

231a
24%
63 14
28ii

»85 86
•34 la 36
72 72%
1121a 114
*T3i2 741"
104 105

26% 27
54% 5514
•17% 1M%
32 3214
47 47%

381a 391s
74% 74%

IOOI3 100%

•91 91I3
38I3 39
99 99

78i« 79%

•83
•4014
IOI4
•15
119
17
•371a
16
46
93^8
93%
61'8

90
46-'t
IOI4
25
119
17
38I3
16%
48%
95
93%
62%

102 14 102 14

60 50
86^8 86%
86 80

IO4I4 IOII4
*12ia 13%
26 26
24% 25%
97 97 'g
*12ia 14
•76% 78%
108 108 14
*16ia I714
31 31
29% 30%
66I4 6614
43% 45
17 17
91a 91a
29 29
'151a 171b
40% 4214
26% 26%
51% 5218
26% 27I4
22I4 22%
23I4 23I2

60% Ol'a
25I3 27I3

21%
•86
46%
10
•15
II719
17
361a
151s
451a
9378

22 12
90
46^8
10
25

II7I3
17
37
16 14
4612
9478

62 62%
40% 40%
103 14 lOo's

10% lO's
niig 5119

72% 74
•36
8
10
*7

132

87
6

10
8

183
82>8 82''8

118 118
113 113%
1421* 142%
123% 123%
-13 IC
•38% 41%
44% 45%
108 108
53% 54
22% 23>4
128% 130%
•26 27
58% 58%
10%
" %

11
57%

2II4 21%
•86 90
•4OI4 47
•9% 10%

*15 '*5

119'4.119%
16% 16%
35% 36
14% 15%
45% 461.1

93% 94%

54
•s4
•34
71

•112
72

55
86
36
72%

114%,
72

86%
•85%
105%
•12
•26
24%
96%
•12%
•76
108M
16%
30%
30%
66%
43^8
17%
•914
28%
15%
42
26^8
52%
26
22%
23%
61
26I4
54%
•84

8714
86%l
107%
13%
28%
25 14
97%
14
79
108%
16%
30%
30%
66%
4434
17%
0-%
28%
15%
4'Jl4

27 14
54
26%
24 I

23%
61781
27%'
56%:
85 I

61%
40%
104%
50
87
84%
105
I214
25%
24%
96
-12
80
107%
16%
29
29%
67
4278
17
9I4

27%
15
41
26I4
5214
26%
23
23%
59 14
2578
54
84

62 14

40%
105%
50
87
85%
107%
12%
25%
25
97I4
14
80
107%
16%
29%
3OI4
67
44I4
17
9%

28I4

17
41%
2614
54
26%
2378
2314
61%
27
55
84

10479 10478
108 108
2G 26%
54 54%
17% 17%
30
45

3078
46%

39 39
75 75
100 100%

74 75

-43 50
'86% 93

60

6% 6%
, 17
11 13

•15 16%

151 151

38% 38i4

90 91
38 38%
99 99
146% 147%
77% 78%

146 147
108 110
75 73
125 127%

70
111
72
100
105
26%
54%
I714
30%
45

70%i
114
72%
104
108
27
54%
1714

30%i
45%

38% 38%
74 74
100 100

91 93
•37% 38%

• 98%
147 149
77% 7878

109 109
74 74

126 126

1078
44%
85

"'i"
6%

1078:
44%
86%
65

I

6%}

59 59
•9% 11% '10

71 14
•112
71

'100
105%
2514
5379
17%
29%
44 14

7114
113
71%
104
108
26
54%
17%
30%
45%

10% 10%
00% 01%
54% 05%
71% 73%
•3«i4 87%
•5% 6%
10 10
•7 8

131 1»3
82 82%
118 118
112% 113%
142 143
121% 123%
14 15
39 40
43% 45
107% 108
53% 53%
21% 22%
128% 130
25% 25%
57% 68'4
10% 107h
56% 57%
21 21%
•86 90
•46% 47
10 10

•15 25
118i4llH%

3414 35 1<

14% 1579
43% 45
93 94 14

60% 6178

103 104

85% 86%
•85% 87
105% 108 1

•12% 14
24% 25I4

24% 23I4

96% 97%
12 12
75 77
107% 108%
16% 16%
•28 30
29% 30%
•66
41% 43%
•17 17%
9 !i%

27 27
•15 17
41 41%
26I4 26%
52 52%
25% 26%
22% 23I4I
22% 23%
58% 60%
2314 2678
52 54

85
35
70%

36% 38
74 74
98% 9979

92% 92%
3779 88
•97 98
147% 148%
76 7314

80
33
70
111% 112
72 72
103% 103%
105 106
24I4 25%
53% 54%
1678 17
29% 3014
44 43%

35% 37
72% 73I4
97% 99%

91 9i
36 3779
95% 95%
146% 147%
75% 7678

146 147 "140 150
107% 110 "107 110
7379 7379' 70 72

•120 130 ^120 130

•43
88

•4
*6%

11%
•17
•85
15

13
20
90
15%

•5 6
•23 30
38 38
15% 13%

23% 26

29% 31%
71 74%

50
88
65
5
7

17
13
20
90

•10
•17
85
1514 16
106 106
13% 13%
152 152
•5% 6

•25 30
•36 38

32 32
25% 27

29% 3079
6778 75

44
85

4%6
•10
17

12
44
85%
65 .

4%

17
'

12
20
88

12 14 12%

•5%
25
»35

6
30
38

i6 26

29% 3014
62 68%

•9
•43
•85

"•i'
•6

lO'

12
46
00
65
5
7
17
10
20
88

1414 14%

10%
00%
54%
70%
35
'5%

7
131%
81%
118
112%
140%
121%
14
40
43
107
52%
21%

128
25%
57
11
56%
20%
•86
46
'10
•15
117
14%
•32%
14%
41%
927u
89
60 14
35
101
49
85%
84%
105
12
25
24

x94
12
74%

107
15%
28
29
67
4078
•16
8%
26
15%
40
25%
5178
25
21%
22 14
58%
24%
51
81
•31
69%
111
70

10%
60%
55%
72%
357e
7
10
7

133

118
113
140%
1217g
14
40
43%
107%
53
21%

121*%
25%
57%
11
07
21
90
46%
11
25
118
15
35
15
43%
94%
92
6II4
35
102%
49
86
8478
105
14
25%
24%
95%
12
75
107%
I6I4
28%
29%
67
43%
17
9

26
15%
40%
26
52%
25%'

aalea
of tba
We«k,
BbMM

Range alnoe Jan. 1, 1887.

liowaat. HIgbMt

1,400 10 Aug.
4,810 60%8e»l

12,387 40 July
22,110 00% Jan.

720 33 Feb.
160 57, Aug.
972 9 Sept.
300 6% Aug.

3,875|l31 Sept

650 117
24,301

106
4,342
600

1,110
7,293
1,011
3,850
3,135

126,005
3,010
1,352
2,«05
2,065
2,700

r.i'oo
760

104%
24%
52%
1678
29%
43%

36
71%
98%
3S%

x88%
35%
•94%
146%
74%

82% 129,842 78% Aug.'"117 July
109 July
138% Jan.
121% Sept.
14 Sept.
35 Jan.
42% Aug.
106 Feb.
50 Aug.
21 Aug.
126 July
217gFeb.
56% Jan.
10% Aug.
06% Sept.
20% Sept.
83 Aug.
21% Feb.
0% Ang.

17 Aug.
11117 Sept.
14% Hept.
3078 Aug.
14% Hept.
41% Sept.
8978 Aug.
89 Sej.t.

57 Feb.
35 Sept.
93-% Aug.
49 Sept.
80 Aug.
66% Jan.
98 Jan.
12 Aug.
24% Sept.
23 Aug.
90 Aug.
12 Jnly
74% Sept.
105% Aug.
15% Aug.
26% Aug.
2779 Aug.
64 Aug.
40 July
15% Aug.
8% Sept.

26 Sept.
14% Aug.
40 Aug.
24% Aug.
•17% Aug.
22% Feb.
20 Aug.
22% Aug.
34 Feb.

89,3681 22% Aug.
1,723 51 Ang.
130 SO Feb.

30 Jan.
2,320 61% Feb.
465 111 Aug.

55% Jan.
99 Aug.
104% Sept.
20 Feb.
51% Aug.
13% Feb.
23% Feb.
35% Aug.

15% June 13
68% Jan. 13
64% May 19
86% Apr la
43% Apr 13
0%Jan. 8
17 Jan. 13

-.., 11% Jan. 20
16 l.Vi May 17
11 95 May 18

30 127% May 17
30 127% June 7
29 153% June 7
16| 14078 May 17
15 22 Apr. 22

963
050

1,601
3,219
7,185

59,9.: 9
670

28,125
450

5,342
1,200
3,9V5
900
135
450
810

9,812
44,y0t

400
1,820
3,71!;
2,315
2,2fi0

38,395
750

90,365
400

3,120
1,365
200

7,635
6,355

17,124
2, 00

22% 21.010
23

I

2,885
59%411,29U
2578
52%
81
35
70
111

968
20

5,280
12,160
21,040

80O
3,9ijO
i:,42i

52% Apr. 22
04% May 17
118% June 7

.„, 68 Apr. 11
26] 39% Jan. 11
30 139% June 1
3| 32% Apr. 14

24| 68% June 4
31) 17 .Ian. 3
16 82% Jan. 13
I61 32 Jan. 3
1100 Apr. 9
41 62% May 7
2! 17 Apr. 7

24, 28 May 81
16 138 May 38
161 27% Apr. 1
261 47% Apr. 21
16! 24% May 16
16| 61 Apr. 29
11 9-% June 30

16 90% May 14
3 "

10
31
16
1
6
4
26
15
26
25
20
16

70% Apr. 14
67% June 11
16]78.4pr. 20
64% Apr. 5
95% May 19
94% May 1»
119 May 18
20% Apr. 2
48% May 31
34 14 Apr. 9
112 May 19
19% Jan. 8

... 88% Jan. 3
30114% May 19
30 20% May 1»
30! 37%Mav 18
11 35% Apr 12
1 76 May 23

30| 66 Mar. 29
25; 20% Jan. S
161 14 Feb. 14
16 38% Feb. 14

23% Jan. 3
5579 May 16
3J%July 18

104%
2478
53
1679
30%
44%

36%
72
99
38%
89
36%
97%
146%
76%

25 63% May 1»
32% Apr. 4
35% Apr. 7
39% May 2&
65 Sept. 6
53 Jan. 17
87% Jan. 17
95 Jan. 17
44% May 26

_ 84% May 26
I1I2O June 2
7 !'5 June 20
111% May 23

, 1207g May 27
35% May 23
63% May 18
22% May 6
38% May 18
63% Apr. 18

6,405 34 Aug. ?6 03% May 19
9';;4 71% Aug. 30 89 May 19

4,743l 97% Sept. 15 '105% Apr. 18

145 150
107 110
•70 74
120 130

9
•41
85

12
45
90

3%
6

250
3.012

12,675
370

3.2:i9

231,707

35% Aug. 27j 54% May 31
84 Aug. 26 105% May 19
35% Sept. 16 58% Apr. 7
95 June 28 115 Feb. 8
139% Jan. 4 159% May 23
67%Juue24 7979 Sept. 9

59 139% Jan. 4
10' 107 Jan. 5

606' 62 Feb. 17
58 125 Sept. 12

100
lOOi
.too
6;j0

12% 12%
152 152
5% 6

•2.J . 30
•35 37%

25 26

•10

4%
6%'
17
12
20
88

100
1,050

•3% 6
•25 29
•33 38

23% 25

29% 2979 297g 30% 25,056
62% 60% 64% 67%>J«J',ooo

100

33% Jan.
9% Sept.

41 Aug.
85 Ang.
40 Aug.
3% Aug.
5% Aug.
12% Aug.
10 Aug
20 June
88 July
13% Aug.

100105 Feb.
450' 12 Aug.
170 115 Jau.

! 5% Aui;.
27 Aug.
30 Jau.
15% Aug.
26% Aug.
23% Sept.

152 Aug. 5
118% May 14
76 Aug. 31
137 June 6

300
500

19 74%
1 19

311 6778
Ij 99%
8 155

26] 7
26 10%

23%
241 15
Ist 30%
21 100%
2| 22
2,109

30 22
10155%

40O
100
100

3,115

28% Sept. 1

04 Ju.y 2s

8%
35
45%
25
00
54%

Apr. 6
Jan. 7
Apr. 19
May 18
Jan. 11
Jan. 13
Jan. 14
Jan. 13
June 13
May 27
.May 27
Apr. 9
May 28
May 17
June 17
Jan. 10
May 14
June 6
Feb. 12
Apr. 27
Jan. 14

64% Jan. 3
75 Sept. IS

These are the prices bid and asked; no sale was made at the Board. V Ex-rlgbts.
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BDNBS-LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND KANGE SINCE JAN. 1, 1887.

Railroad Bonds.
Oloting.

Sept. 9 Sepl.ie

Atl. & Pac—W. D. inc., 68, 1910
Gnar., 4s, 1937 ---•

Oar. Sontb.—I8t Kuar., 5s, 1908
2d 5s 1913 ..--. • ..-.-•

Oen.'lowa—l8tr7e,''99',coup. ofl

Central of N. J—1st, 78, 1890..
Con80l.7s, 1899,a88ent.
CoDTert. 7s, 1902, assent
Adjust. 7s, 1903
Convert, deb. 68, 1908
Interim bond certificate

Le'li & \V.B.,con.7s, 1909,a8'nt
Ani. Dock & Imp., 58, 1921. ..

Oenti-al Pacific—gold 6s, 1898..
Ban Joaiiuin Br. 6s, 1900.
Land grautSs. 1890

Ches. <te O.—Pur. m. lund 68, '98

$8. gold, ser. B,1908, coup, ofl

Exten. coup., 48, 1986
6(, currency, 1918

- Mort. 6e,1911
taies. O. & Bo. W.—5-68, 1911 ..

Chlc.Bur. & Nor.- 1st, 59, 1926
CJilo. Burl. & Q.—Deb. 5s, 1913.
Denver DWls., 48, 1922

CSilc. & Ind. Coal R., Ist, 5b, '36

011.MU.A: St.P— lst,I.&M.78,'97
Coneol. 7b, 1905
l8t, Bo. Mln. Div.—68,1910....
l8t, Chi. & Pac.W.Dlv—58, '21

Wle. & Min. Div.-5s, 1921 ...

Terminal 58, 1914
Chic. 4 N. W.—Cousol. 78, 1915
Gold, 7b, 1902
BiuklUK fund (is, 1929
Binkiiig fund 58, 1929
Sinking fund debent. 58, 1933
25-jeai debeut. 5b, 1909

CU.B. 1. «&Pac—68, coup. 1917.
Exten. & col. 5h, 1934

Oh. 8t.P..M.& O.—Consol. 68. '30

Bt. Paul At 8. C—1st, 6s, 1919
Oh.StL.A Pitts.-l6t,con. 58, '32

0. C. C. & Ind.—Gen. 68, 1934 ..

Col. Coal & Iron-l8t, 68, 1900.

.

001. H. Val. & Tol.—Con. 58, '31

Gen. gold, 68, 1904
Denver* Rio Or.- l8t,7B, 1900
l8tcou.48, 1936

Den. A R. Or. W.- Ist, 68, 1911
Asseuted

Den. Bo. Pk. & Pac—let, 7s, '05

Det.Mac&M.—Ld.gr.3's8,1911
JE.Ten.V.& G. Ry.—Con..58, '56

. Ellz. Lex. & B. Bandy—68, 1902.
Erie- 1st. consul, gold, 78, 1920
Long Dock, 78, 1893
Con. 68,1935

N.Y.L.E.&W—2dcon. 6s, 1969
Funded coupon, 58, 1969

Ft. W. & Denv. C. -Ist, 68, 1921
Gal.Har.& San.Ant.—let, 68, '10
2dM., 76, 1905
West. Division-Ist, 59, 1931
2d,68, 1931

Or'nB.W.&St.P.-l8t,68,1911
2d Income 88, 1911

Gulf Col.&San.Fe—lst,78, 1909
Gold, 6b, 1923

Henderson Br.Co.—Ist. 6a, 1931
H. ATex. C—IstM.L. 78

let. West. D., 'SB, 1 891 ...

.

l9t,WBco&N.78,1903....
2d, coueol. M. L. 88, 1912
Gen. mort. Bb, 192 1

liid.Bl. <fe W.— lst,pref.,78, 1900
l8t, 5-68, 1909
2d, 5-68, 1909
Eastern Division—6b, 1921
Income, 68, 1921

Int. & Gt.Nor.-1st, 68, gold, '19
Coupon, 68, 1909

Kent. Centr.-Stamped 4b, 1911
Knoxv. &0.—1st, 6s. gold, 1925
LakeBli.—Con.coup.,lst,78,1900
Con. coup., 2d, 78, 1903.

Long Island-l8t, 78, 1898
Ist, cousol., 5b, 1931

Lou. <fe Nash.-Consol., 78, 1898
N. O. & Mobile—1st, 68, 1930.
2d, 6s, 1930

E. H. AN.-1st, 66, 1919
General, 68, 1930
Trust Bonds, 6s, 1922
10-4U, 68, 1924

IjOU. N. a. & Ch.-lBt, 6s, 1910.
Consol., gold, b's, 1916

Mem. & Cb'lBton—68, gold, 1924
Metro. Elevated.—iBt, 6s, 1908
2d, 68, 1899

Mexican Cent.—New ass. 4s
Incomes, 38, 1911

Mich. Central—l8t, con., 78, '02
Mlss'ri Pac— iBt, cons., 68,1920
8d, 78, 1906
Pac. of Mo.—Ist, 6s, 1888
2d mort., 78, 1891

29
8212
106
91

105
114'4b.
114J4b,

98
llOifib.
105 b.

114i2b.

75

20
95

lO.'^^ia.

95 ^a.
99 a.

118 b.

127 "sb.
114
10351
10212a.
1021a
138 b.

129
120 b.
109 b.

103 b.

131 b.

II&I2
126 a

S.9

117 b.

127 b.
114i*a.
103%
10212a.
102 laa.

138
l:i7
12019b.
OM b.

10814a.
105 a.

131 b.

107^
llaMb.
126 a.

lOSiiia.
99
72 a,

67 b.

119%b.
7812
70 b.

68
78 b.
37
96I3
9612

130i2b,

118 a.

99 14

851a

94 a.

37%
121
101 b.
107 b.

113 b,

11212b.
Il2iab.
102i2b.

12013b.
80isb.
70 b.
9L a.

24 b.
113 a
87i2b

94 a.

12412a.
122 «4b.

125

120 b.

10908b.
97 b.

112 b.

110
IO7I2

110
94

115%a.
106

127 1

114
120 I

100%

26
81
105
89I2

b.

Range since Jan. 1.

Lowest.

105
110
110

9714a.
llliaa.

114
117

112
70

95 a.
lOOiab.
100 b.

10313

2512 Feb.
82 Aug.

104i58 Aug.
t<9 Sept.
80 Aug.

IO412 Aug.
107 1« Jan.
109 Jan.
IO5I4 Jan.
feS's Jan.
97% Aug.
110 Jan.
99 Jan.
11313 Feb.
llliaFeb.
100 July
112 Mar.
70 Srpt.
67 Sept.
1713 Sept.
94 Aug.

101 Feb.
10li2 Jan.
103 Sept.
97 June
981s Jan.

1181* July
12(jia Aug.
11314 Aug.
103 July
10213 Sept.
lOm July
138 Sept.
27

117
108
108
103
130
107
117
123

98
67
67 b.

119%

7819a.
3014
94 a.

96i2a.
130I3

97%

82

108 a

93^8

102 a

3414
121
101 13

114
112
111

l'20i«

22

87isb.

94
124 b.

130 b.

113 X,.

120 b.

109
98 a.

112i3'o.

109
106 13

110 b,

94 a.

100 b.

117 a,

10619b.
68 b,

128
114

Sept.
May
Jail.
Aug.
July
Jan.
July
Sept.
July

Highest.

98%Jau.
107 Jan.
95% Aug.
67 Sept.
68 Sfpt.

II8I9 Feb.
76I4 Feb.
70 Sept.
60I9 Sept.
68 Apr.
29 Sept.
95 Sept.
95 Sept.

1301a Sept.
112% June
115 Jau.
93% Feb.
85 Sept.
Si's Sept.
106 Feb.
105 June
93% Sept.
9218 Jau.
99 Jan.
33% Aug.
118 Aug.
100 Aug.
I06I3 Mar.
112% Jau.
108 Mar.
113 Feb.
94 Feb.
65 Sept.
II9I2 Jan.
86 Aug
72
91
22
112
86
64
91
124

Sept.
Jau.
Sept.
Aug.
Sept.
Jan.
Aug.
Aug

12213 Jan.
12008 May
II219 July
118 Apr.
105 Jan.
90''e Jan.
112 July
107 Jau.
IO4I9 Jan.
98 Jau.

lC958b.

109
93
100
116
106
51
20

Jan,
Apr.
Aug.
July
Sept.
Feb.
July

I26I9 Aug,
11378 Sept,
121 Juue
IOOI4 Aug.
I05I2 July

3838 June
90 Jan.
109 June
9513 Jan.
94 May
110 Jan.
119 June
118% June
IO8I9 Juno
105 June
100 June
116 Feb.
IO6I9 May
118% Mar.
116 June
105 Mar.
115 June
81 Jan.
'7514 Jan.
32 Jan.
100 Feb.
1081s June
IO712 Mar.
108 12 Apr.
99 Jan.
103 12 June
12Jia Jan.
130% June
11914 Juue
109 Jan.
108 Mav
105% May
142 Jan,
133 Jan.
1201a Sept.
11012 Mar.
11014 Mar.
109 14 Apr.
135 Jan.
11013 Feb.
124''8 May
12713 Ji.n.

102 Feb.
llliaMay
101% June
SB's Jau.
91 Jan.
121i9Juno
82% June
82 Apr.
78 Jan.
86% June
5U May
101% Apr.
108 Jau.
137 June
115 Mar.
120 Mar.
104''8Mav
95 14 May
98 13 M.iy
109 13 Mar.
111 Jau.
lOOig Jan.
92 14 Feb.
109 May
53 May
125% June
106% June
110 Feb.
119% Mny
ll9i2May
119% May
112 May
79% May

124-4 Feb.
99 May
8912 June
9Si2May
34'a Apr.
122 Mar.
98 Feb.
78 July
100 Jau.
129 June
126I9 May
125 Sept.
115 Feb.
121 19 Feb.
II314 June
99 12 May
11758 May
114i2May
109 May
103 Apr.
II513 May
99 June
107 May
120i9May
113 Apr.
75% Juno
'i7% Juue
131 Apr.
119 Apr.
126 Apr.
106 Jan.
llOis June

Railroad Bonds.

Mil. Lk.Sh. & W.—Ist, 6e, 1921.
Michigan Div.—Ist, 68, 1924..

Minn. & St. L.—1st, 7s, 1927....
Imp. & Equip.—6s, 1922

Mo K.&Tex.—Con., 68, 1920..^
Consol., 58, 1920
Consol., 79, 1904-5-6

Mobile A Oldo—New, 68, 1927 .

.

1st, Extension, 69, 1927
Ist pret. debentures, 78

Mutual Un. Tele.—8. f., 69, 1911
Nash. Ch. & St. L.—l9t, 78, 1913
N.Y. Central—Extend., 58, 1893
N.Y.C.&H.-lst, cp.. 78, 1903
Debenture, 58, 1904

N.Y.& Har.—1st, 78, 1900
N.Y.Chio.ASt.L.—l8t, 68, 1921.-»,
2d mort., 68, 1923

N.Y. City ANo.—Gen., 68, 1910 .

N.Y. Elevated— Ist. 78, 1906....
N. Y. Lack. A W.—1st, 6b, 1921.
OouBtruotlon, 5s, 1923

N. Y. Out. A W.— l8t. 6a. 1914..
N.Y.Sus.AW.— Deb.,6s,'97,cp.ofl

1st refundine, 5s, 1937
Midland of N. J.—iBt, 68. 1910

N. O. PiiciBe—l9t, 68, 1920
North. Pacific—lst,ooup., 68, '21

Gen'l, 2d, coup., 1933
James R. Val. l8t, 68, 1936..

N. PacTer.Co.-Ist, 6b, 1933. A
Ohio A Miss.—Cousol., 7b, 1898.
2d, con8o!.,78. 1911
SpringfleldDiv.—78, 1905

OhluBouthern-1st, 6s, 1921. ..

2d, Inc., 6s, 1921
Oregon Impr. Co.—1st, 68, 1910
Ore. R. ANav.Co.—1st, 68, 1909
Consol., 5'<, 1925

Oregon A Transoon.-6b, 1922..
Peo. Dec. A Evans.-let, 68. '20.

Evansv. Dlv—let, da. 1920...
Rich A All.—iBt, 7b, 1920. tr. ree
Richm. A Dan.—Cons., 6s, 1915
Debenture, 6s, 1927

Boob. A Pitts.— Ist, 68, 1921...
Consol., 68, 1922

Rome W. A Ogd.—Ist, 78, 1891.
Coneol., extend., 58, 1922

St Jo. AGd.Isl.—1st, 68, 1925
2d, Income, 5a, 1925

St.L. Alt.AT.H.—let, 78, 1894.
2d, M., pref., 78, 1894
2d., M., inc., 78, 1894
Dividend bde, 68, 1894

8t. L. Ark. A Tex.—let, 68, 1936
2d, 68, 1936

St. L. A Ir. Mt.—let, 7s, 1892...
2dmort., 7e, 1897
Gen. Ry. A land gr., 58, 1931.

St. L. A San Fr.- 6b., CI. A,1906
69, Class B, 1906
6a, Class C, 1906
Gen'l mort., 68, 1931
Gen'l mort, Ss, 1931
80. Pac, Mo.—let, 6s, 1888...

St. Paul M. A M.—Ist, 78, 1909*|1
2d, 68, 1909
Istcons., 68, 1933 ,

Do reduced to 4iea
Shenandoah Val.- let, 78, 1901
Gen'l mort., 6a, 1921

So. CaroUnar-lst. 6s, 1620
2d, 68, 1931
Inc., 6s. 1931

80. Pac, Cal.—1st, 68, 1905-12..
80. Pac.Ari.—1st, Ba, 1909-10..
So. Pao., N. M.—Ist, 68, 1911. ..

Tex. A Pac—Inc. A Id gr, 78. '15

Bio Grande Div.—68, 1930 ...

Gen. mort. Aterm., 6s, 1905..
Tol. A.A. A N. M.—1st. 6a, 1 924
Tol.A.A. A Ur.Tr.—1st, 68. 1921
Tol. Peor. A West—let, 7s. '17 .

Tol. A Ohio Cent.-l8t, 5s, 1935
Tol.St.L.& Kan. C.-l6t,68. 1910
Union Pacific -Ist, 68, 1899....
Laud grant, 78. 1887-9
Sinklugfund, 88.1893
Kan. Pacific—let, 68, 1895....

1st, 6s, 1896
DenverDiv.—68, 1899
I8t cousol, 68, 1919

Oregon 8h. Line -Ist, 68, '22..

Virginia Mid.- Inc. 69. 1927....
Geu'l mort., 58, 1936

Wab. St.L. A Pac. Gen., 68, '20

Chicago Divieon—5b, 1910 ..

.

Wabash—Mortgage, 78, 1909..
Tol. A Wab.—Ist, ext., 7b, '90

1st, St. L. Div.. 78,1889
2d, extended, 78, 1893
Con., conv., 7s, 1907

Great West.-let, 78, 1888....
2d, 78. 1893

St.L.K.O. A N.—R.eAr.,78,'95.
West Shore—Guar., 4s

oi-

Closing.

Sept. 9 Sept.16

119 b.

9278
'80
10912b.
114 b.

107 b.

84i2b,
I26I3
104 b
133 a,

1071s
130 b,

97 13

66 a,

1191a
123 b,

107 a.

109

113 a,

iV4%"
10319

102 b,

115 b,

114 a,

104 "b.

35
9479
10912
lOOisb.
96
112 a,

106^8
60 b.

llOifl
110 a.

ii3i2b.

102
100

lis a.

106 b.

45 a.
98 'sb.
43%a.

108i2b.
I13iab.
90 b.

112 b.

112 b.

112 b.

113%b.
100 13
100%b.
12%a.

11619b.
115
98 %b.

103 a.

97"'b,
70 a.

15 b.

51
68%

95
95
116
104
111
110
113
116
102%

75 b.
65 a.
99isb.
SO b.
113
114 a.

99
90 a,
113 b.

99 b.

109 %a,
9878

120 b.

127 b,

80 a,

90
78 13
109 13
112 b,

107 %b.

84

I03I9
133 a

961s

61 "a

125
107
108

113 a
73

11458a,
102 lab.

113 U
113iab,
109 a.

lo5 a,

34
90
110 a.

too la

95%a.

60

ll0"a!

108%!,,
lOviM
99 a
69 a.

38 a.

97
39

loeiab.

94 b.

Ill b.

Ill b,

111 b.

113%b,
99
100 isb,

112%

115
9813a,

35
9719

14 b,

11113b.
10714b.

46
62%

94
105

95 a.

11513b.
104 b.

110
109 13
108 13
115 b.

lOlisb.
9814

47 b.

99

114isli.

¥.5"a'

109 b.

98

Range since Jan. 1.

LowesL

118 Feb.
114 Jan.
130 Aug.
81 Aug.
89 Sept.
78ia8ept,
107 12 Aug.
lOS't, Feb.
104 May
47 Aug,
33 Aug.
125% Aug.
103 Aug.
131^8 Aug.
106 Mar.
128I9 May
85 Jan.
70 Jan.
6OI9 Sept.
117 July
125i« Jan
106% Sept.
106 Sept.
69 Feb.
901a Aug.
107 Au.-.
73 Sept.
114i3SHpt.
IO314 Sept.
106 19 Jau.
100 July
II4I3 Aug.
114 July
109
102
32
90
108
99

Jan.
Feb.
Sept.
Sept.
Jau.
Aug.

9513 Sept.
110 Mar.
106^8 Sept.
59 13 Sept.
110 Sept.
106 Feb.
114 Feb.
108 Jan.
IO8I4 June
lOOis June
99 Aug.
65
113
108
105
35

July
Aug.
Sept.
May
Jan.

96I9 Aug.
38I3 Sept.
10a Aug.
109
93
113
113

May
July
July
July

II2I9 Sept.
IO8I3 Feb.
98 13 July
100 July
110% Jan.
115i9 8ept.
114i9Sept.
98 Feb.
96
35
96
65
15

Jan.
Sept.
May
May
Aug.

11018 Feb.
110 Feb.
105% Jan.
46 Sept.
62% Sept.
62 Sept.
89
103
104
95
95
114
102
110

Jan.
Jan.
Jan.
Jan.
Aug.
Jan.
Jan.
Sept.

10;' 13 Sept.
108 12 Sept.
114 Jan.
102 Aug.
9713 Aug.
95 Apr.
80
49
89
82

Sept.
Jan.
Feb.
Aug.

HOIB—The letter " b" indicates price bid, and "a" price asked ; aU other prices and the range are from aotual sales.

IIO14 Jan.
106 Jan.
98 Sept.
83 Sept.
109 Jan.
98 Aug.
109 Miir.
97 19 Sept.

Hightst.

122 Apr.
121 May
133 Jan.
90 Jan.
10213 Apr.
89% Apr.

II312 Jan.
114 Apr.
10713 Aug.
661s Mar.
89 Mar.

131 Apr,
10714 Apr
137 May
llOSsJuna
1331s Apr.
lOlisM^y
99 May
80 Apr.
123 Jan.
I28I9 Apr.
110 Jan.
no's Feb,
77 Apr.
96I9 May

II513 May
8618 May

II8I3 Apr.
IO713 Mar.
111 May
I0719 June
123 Apr.
119 Jan.
II213 Apr.
IIII3 Apr.
5012 May

102^8 May
112 May
106 Jan.
10413 Apr.
II513 June
112 Feb.
77 Apr
115 June
114 Apr.
120 Mar.
117 Apr.
II213 May
10418 Mar.
1081s Apr.
75 Apr.
116 June
112% June
108 Jan.
48 June
102% Apr
55 14 Jan.
115 Jan.
11413 Mar.
99 Jan.

11513 Jan.
117 Apr.
II714 Anr.
115 May
lulls June
10419 Jan.
118 Apr.
121 Mar.
I2014 May
10 lis May
109 May
55 May

10719 Jan.
80 Jan.
28I9 Jan.

115 July
112 Apr.
110 June
66I9 Feb.
78i9May
72 Apr.
100 May
10913 June
112 Feb.
99% Jan.
9759 June
119% Mar.
10313 May
120 Feb.
115 May
115 Mar.
117i4Apr.
109 Apr.
I0719 Jan.
99 Jan.
90 Apr.
60 14 May

10414 May
97 May
117i4May
116 May
108 May
99 May

II713 May
107 May
11414 July
1U4% June

STATB BONDS.
SECURITIEB. Bid. Ask. SECURITIES. Bid. A9k. SECURITIES. Bid. ABk

Alabama-Class A 3 to 6 1906
HClass B, 5b 1906

103%
"98""

100

i"l"6"ie

103

12J9
30
28
14
104%

"ibH

Missouri—69 due 1889 or 1890
Asylum or University, due 1892
Funding 1894-1R95

New York—68, loan 1892
68, loan 1893

104
110
112
115
118
35
12
15 "14"

15
9719
125

Rhode I8land-6e, cou.. 1893-1894
South Carolina^68, uou-luud. 1888
Blown cousolidaled 6s 1893

Tennessee—6s, old 1892-1898
Compromise, 3-4-5-68 1912
New settlement—68 ...igiS
5s 1913
38 1913

115
6

103

...„.

107
61

Class C, 48 1906
68,10-20 1900

Arhan^as—68, funded. .1899-1900
79, LittleKock A Fort Smith, I98
78, MenipliLx A Little Rock, iss..
7s, Arkansas Central BR...

Georgia—7e, gold 1890

North CaroUna—68, old JAJ
Fundlugact 1900
New bonds, J. & J. ...1892-1898
Chatham RB

100

"4"8"

90
60
8I9

i"d6
1021*
70

LonlBiana—7b, cons 1914 100
85

Special tax. Class 1
Btaniped, 48 CousoUdatsd 48 .'.".1910

68 1019
68, consolidated, 2d series
6a, deferi ed, trust recHlohlgan—7b is'gij 9%
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BONDS-STOCK EXCHANGE qUOTATIONS ON FRIDAY OP INACTIVE RAILROAD B0ND9.

BKCURITIKH.

Kallroiul Bonds.
(glHck F.xrhanii* Pricei.)

Atch. Top. A Siiii. Fo—4>t8...1920
Bliiklntt fund. «« 1011

B««n CiTck - iKt Rold. is 1»3«
Bait. A Onlo-lRtOs, ParkB..1919

6». volit 1925j

Bcmt. II. Tun. A W.—Deb. 58... 1913,
Burl. Cedar Kavids ik Nor-
iBt 5» 1906
CrnBoI. * col. tr, Sg 1934
Ri'tdntprert

Minn. A St. L.-l8t7H, ffU . 1927
lowH C. A West.- iBt 78....1909
Ced. Kiu>. I. F. * N., l8t 68.1920
l8t.^8 1921

Bnff. N.Y A Phll.-Cons. 68.. .1921
Tnist certlfli'ates
Geuiral 6» 1924
TniHt otTlilloales

Centnil lown—
Eiwli-rn Division- l8t 68 ..1912
lUiiiolN Division—l8t 68 1912

Cenr. HR. A Banking Co., Qa.-
Cillnteial tolil, fis 1937

ClimaiH'ake A Ohio

—

6e, rkUI. M rle8 A 1908
Chic O. A So. We8t.-2d 6s. ..1911
OblciiKd A Alton-l8t, 78 189M
SinkiuK fund, Bs 1903
Louis. 4 Mo. Rivei^l8t78..100O
2d79 19O0

Bt. I-. JackP.A Chic— Ist, 78. 1894
iBt, KUiir. (.'>fi4), 78 1894
2(1 UKirtK. (3ti0),7s 1898
2d, guar. (18f<),7a 1898

MlBS. R. Bridgi-—l9t, B.f. 68.1912
Ohio. Burlliii;. A Qniucy—
Cousoidated, 7b 1903
8b, sinking luud 1901
Iowa Div. -Sink, fund, 58. 1919
Bliiklngfund, 4s 1919

Plain, 4f> 1921
Kcbriiska Extent-irn 48 lMi!7

Chk-. Burl. A No.-Deb. 68.. ..1896
Chi. R. Isl. A Pac.—68, coup.. 1917
Regis!ired
Ext. A Col., 59 1934
Registi-red

De« Moints A Fort D.—lBt,48.1905
lBt,2»ss 1905
Extension, 48
Keok. A Des M.—l«t, 58 ....1923

Chicago Milwaukee A Bt. Paul—
Ist.ls, P. D 1898
2d, 7 3-108, P. D 1898
Ist, 7fl, $g.,R. D 1902
1st, La Crosse Division, 7s. .1893
l8t, I. AD., 78 1899
Ist, C. A M., 78 1903
l8t, 7s, I. A D. Ext 1908
l8t, 8. W. Dlv., 6s 1909
Ist, 5s. La C. & Dav 1919
1st, H. A D., 78 1910
18I, H. A D., 58 1910
Chicago A Paoitic DIt., 68. .1910
Chic. A Mo. Riv. Dlv., 58 ...1926
Mineral Point Div., 58 1910
C. A L. Sup. Div., 58 1921
Fargo A South., 6s, A88U...1924
Inc. conv. sink. fnudSs 1916
Dakota A Gt. South., 5s 1916

Chicago A >ortliwe8tem

—

Extension bonds^s 1926
Escanalia A L. S.—l8t, 68... 1901
Des M. A Minn.-l8t. 78 1907
Iowa Midlund-lst, 88 1900
Peninsula— let, conv., 78 1898
Chlo. A Milwaukee-lst, 78.1898
Win. A St. P.- 2d, 78... 1907
Mil. A >Iad.-l8t, 6s 1905
Ott. V. F. A St. P.-lst, 58. .1909
Northern 111.— 1st, 5 1910

CI. Col. Cin. A Indianap.

—

iBt, 7s, 8. fd 1899
Consul. 78 1914
Consul, sink, fd., 78 1914

Chic. St. Paul M. A O.—
Chic. 8. P. A Minn.—let, 68.1918
No. Wlftconsiu—1st, 68 1930

Chic. A E. 111.—1st, s. f., our.. 1907
Couhol., Ist, 68 1934

Ohio. A W. Inrt.-lst, B.f., 68.. 1919
Uentrul mortgage, 6 1932

Chic. A St. Louih—lat, 68 1915
Cln. I. St. L. A Chicago—
iBt, gold,48 1936

Cln. Jack. AMac!— istig'.Sa.fgb's
Col. A Ureen.-l8t,68 1916
2d, 68 1926

Col. A Cin. Midland—Ist, 6s. .1914
Del. Ijiek. A West.— CouT. 78. 1892
Mortgage, 78 1907
Bvra. Bing. A N. Y.- Ist, 78. 1906
Morris A Esaox—l8t,78 1914
2d, 7s 1891
Bonds, 78 1900
7s of 1871 1901
iBt, con., guar., 78 1915

DeL A Hud. Canal—1st, 7s.. .1891
iBt, ext.,78 1891
Coupon, Ts, 1894
Begistered, 7s 1894
Pa. J.lv., coup.,78 1917
Registered

Albai.}- A Susque.—1st, 78.. 1888
iBt. cous., f:uar.,78 190b
Registered '.

1st, euii£., guar., 68 1906
Kegi8lere4

Bens. A Sar.— Ist, coup., 78. 1921
Registered

Eld.

105 'e

107l«

'106
' 90

35

113
123
'117>«
'116

117

•106

130

97Ja

131

lOT^s

•"ii

* 85
*109

•124is
•119
•lie
116
119
124

110

100
103

122

123"

Ask.

80
'.29

106

96 ii

107

45

70

100%

106>a

131

99
96

132
107%

88

ii2'

125

II6J3
1041s
123

118

iodij

i'le"

941a

114
,

IO519'
105

,

118

132

123

114

iio"

130
141
*107>«
117

133
108
108
118
118

132
103

125
127 ij

116%
ll.'S

II7I2
113

SECURmEa. Bid.

97

98
113
131

108

135

145

ioiia

120

145

Det. Mack. A Mar.-lat, O*.. .1931
Det. Hay C. A Alp. Ist, 6. ...1913
E. Tcnn. Va. A Ua.—Ist,7li...l900
Divisional ftB... 1930

E. AW. of Alabama

—

iBt, cons., gold. 6s 1928
Elli. C. A N.—8.f., deb., 6*. ..1921
Istmortg., 68 1920

Erie— l8t, extended, 7» 1897
2d, extended, 58 1919
3d, extended, 4>gs 1923
4th, extended, bs 1920
5th, 78 1888
Ist, cons., fd. coup., 7s..... 1020
Reorg., Ist Uen, 68 1908
B. N. Y. A E.-lst, 7s 1916
N. Y. L. E. A W.-Col. tr., e»1922
Buff. A 8. W.—Mortg. 6b 1908

Evan. A T. H.- Ist, cons., 6a.1921
Mt. Vernon- l(,t, 6a 1928

Evans. A Indian.— Ist, cons. ..1926
Eureka Springs R'y, Ist, Os, g.l933
Fl't A P. Marq.-Mortg,, 6s... 1020
Grun<l Rap. A Ind.—Gen. 5g..l924
Registered

Han. A St. Jos.—Cons., 6s 1911
Hous. E. A W. Tex -Ist, 7s.. .1898
Illinois Central- iBt, gold, 48.1951

Jst. gold,3>tB 1951
Bpriiigf. DiT.—Coup....68, . 1898
Middle Dlv.- Keg., ."is 1021
C. 8t. L. A N. O.—Ten.L,7s 1897

Ist, consol., 7s 1807
2d, 68 1907
Gold, 58, coupon 1951
Registered

D>ib. A 8. C—2d Dlv., 78 ...1894
Ced. Falls A Minn. -Ist, 7s. 1907

Indianap. D. A Siir.—
1st, 79, ox. fund, coupon 1906

Lake Erie A W'n -1st, g.,5s..l93
Lake Shore A Mich. 80.—
Cleve. P. A A,—7s 1892
Buff, A Er.-New bonds, 78.1898
Kal. A W, Pigeon—Ist, 78, ,. 1890
Det. M. AT.—1st. 78 1906
lAke Shore—Dlv. bonds, 78.1899
Consol., reg., Ist, 78 1900
Consol. , reg, , 2d, 78 1903

Mahon'g, Coal RR,—Ist, 58,1934
Long Island RR,

—

N, Y. A M, Beach—Ist, 78, .1897
N. Y, B, AM, B,-lst,g.,58,1935

Louisville A Nashville-
CeciUan Brancn-78 jr.l907
Pensacola Div.—6s 1920
St, Louis Dlv.-l8t, 68 1921
2d. 3s 1980

Nashv, A Decatur—1st, 7s., 1900
8, A N. Ala.—S. f„ 68 1910
LoulST. C. A L.—68 1931
5 p. c. 50 year gold bds 1937
Pens. A At.—1st, 6s, gold.. 1921

Lou. N. O. A Tex,—Ist, 58.... 1934
Mexlcai; Central—l8t, 78 1011
Ex coupons 6, 7, 8

Mich. Cent.—1st, con,, 5s 1902
68 1909
Coupon, 58 1931
Registered, 59 1931
Jack, Lan, A Sag.—68 1891

Milwauk. A Nerth.-lst, 6s. ..1910
Extension, 68 1913

Milw. Lake 8. A West.—
Conv. deb,. 58 1907
ABhlanil Dl v.—Ist, 68 1925

Minn, A St. Louis-
Iowa Ext.—Ist, 7s 1909
2d mortg., 79 1891
Southwest Ext.—1st, 7s 1010
Fuclflo Ext.—l8t, 68 192

1

Minn. A Pae.— Ist mortg, 5s,. 1936
Minn. A N, W.—1st, 58, gold.. 1934
Minn, s Ste.M,AAtl,—lst,58..1926
Mo. K. A T.—Con8.,2d, lnc....ls»ll
H. A Cent. Mo.—Ist, 78 1890

Mobile A Ohio— Col. tr., 6s ...1892
St. L. & Cairo- 48, guar 1931

Morgan's La. A T.— Ist, 68 l!i20
Ist 78 1018

Nash'. Chat.'A St.'L,—2d, 'os' '. 1901
N. Y. Ceutral-68 18b7
N. J. Juiic-Guar. Ist, 48 1986
Registered certi tlciites

N. Y^. P. A O,—Prior lien, 6s . 1895
N. Y. A New Eng.—Ist, 7s. ...1905

1st, 68 1905
N.Y. Snsq.AWest.-2d, 4ia8.. ,1937
N. Y. N. H, A H,—1st, reg. 48.1903
Northern Paciflc-Divldend scrip..
Dividend extended '.

Bpok. A PaL-l»i, 8. fd., 68,1936
St. Paul A N. P.—Oen., 68.. 1923
Registered

^HclcnaARedM'n—lst,g.,68.1937
' Dul. A Munltolia— Ist.g. 68.1936
B^l, B.Val, A Butte, 1st. 68.1937

N. O. A No. E,-Pr, 1„ g., 6s ..1915
Norf. A W.—Gen., 6s 1031
New River- Ist, 6s 1932
Imp. A Ext,, 6s 1934
A<yu9tmfntM.,7s 1924

Ogd, A LakeCh,-l9t, 68 1920
Ohio A Miss,—Cons., 8.f., 7i,.1898
General 58 193Z

Ohio Cent,—Ist T. r, Tr., 68,.. 1920
Mln. Div.—1st, 68 1921

Ohio River RK,- l8t, 5s 11(36
Omaha A St, i.. R'y,—Ist, 48,1937
Orc(;on A Cal,— Ist, 6s 1921
Panama—«mii, id, sub., 6a. ..1910
Peoria Uec, A Ev.— id, &8 1927
Pcona A P.k. U'n— 1st, 6s....1921
2d M„ 4149 19'21

Ask.

106 !« 107
117

'111%

'103

105

118
96

115%

105

•116l«
•112
116
116
118
110
105
•111

104
•101

114
110

12,'i

121 »2

122^'8

106

115

113

10S>s

8ECURITIFJ1.

121
07

117

114

iom

122

1251s

II314
55
118
•105

85

108 >4

1011*

116
100

110

lom

102
70

•120

loi'ij

108

101

109
101

101
91

109

Bid.

114%
114%
114%
lom

1121a
114
115
104

108

100
93
92

05

104
100%

105
95

104

107

114

114

80>9

108
104

1091s
106%

114

102
102

10913

100

10i%
U6»8

1021a
103 >a
lObV

110

97
103

113

761a

106

1051*

116

100la

76%

79

Vila

Pacific RR.-CcBlntI Paclflo—
Gobi bonds, 6fl 1899
Gold bonds, 68 1806
Gold bonds, 6s 1897
Cal. A Oregon-ls>, 6s. ,,.1888
CaL A Oregon-8er. B., 6. 1892 'lOI
Mort bond, es louii 103

West. Paclflo—Bonds. 6«,.., 1809 '114
No, Railway (Cal,)-l»t, 68.1007 "118
Union Pac—Ist, 6s 1896

1st, 68 1897
1st, 08 1898
OoL Trust, 6s 1908
CoL Trust, 58 1907
C. Br. U. P.-P. o.,78 1895

- - Atch. Col, A Pao,—Ist, 68, 1005
Atch. .1. Co. A W.—1st, 6S.100S
Ut. So,—Oen., 78 1909
Exten., 1st, 78 1909

Missouri PnclHc

—

Vcrd's V, Ind, AW,, 1st, 58,1026
Ler. A C'y Val A. f.,.,lst,58.1926

Bt. Louis A Ban Francisco—
1st, 68, Pierce C. A 1919
Eqnipment, 78 1895
Kan, aty A 8,—Ist, 68, g,1016
Ft, S, A V,B, Bg.—Ist, 68.1010
St. L. K.ASo.Wn.-lst, 6S.1916

Tex. A Pac— Ist, 6s 1008
1st, 68, ex coupon
Consol,, 6s, trust receipts. lOOfS

Pennsylvania RR.—
Pa. Co. 's guar, 4is8, 1st op,, 1921
Pa. Co.'s 4158, reg 1021
Pitts. C. A8t.L.—lst,cp.,78. IflOO
2d, 7s 1013

Pitts. Ft. W. A C—1st, 7s,., 1012
2d, 7s 1912
3d 78 1912

Clev', A P,'-^n9'.','8."fd.', VsilHOO
4th. sink, fd,, 68 1892

Bt, L, V. A T. H. -Ist, g„ 78,1x9
2d, 78 1898
2d, guar., 7s 1898

Pine Creek Railway—68 of 1932
Pitts. Cleve. ATol.—l8t,68...19'.i2
Pitts, Junction—Ist, 68 1922
Pitts, McK. A Y.—iBt, 68 193-i
Rich. ADaiiT,—Deb, ex ep, 68,1927
Consol, niort,, gold, 58 1937
Atl, A Char,—1st, pr,, 78 1897
Incomes 1900

Rich, AW, Pt. Ter'l. Trust 6s, ,1897
San Ant,A Arans.— l8t,6s,'85-1016

1st, 6s, 1886 1926
Scioto Val.—1st, cons., 7s 1910
Coupons off

St. Louis A Iron Mountain

—

Arkansas Branch—1st, 7s.. 1895
Cairo A Fulton—Ist, 73 1891
Cairo Ark. A T,— Ist, 7s 1897

St, L, Alton A Ter, Haute—
Bellev, A So, 111,— 1st, 88. -.1896
BeUev, A Car,—1st, 6s 1023

Bt, Paul Minn, A Man.—
Dakota Exten,—68 1910
Mln's Un,—Ist, 68 1922

St, Paul A Duluth—1st, 5a 1931
Sodus Bay A So,—Ist, 58, g...ig24
Tex, Central—1st, 8. f., 78 1900
Istmortg. 78 1911

Tex. A N. 0.—Ist, 78 1905
Sabine Division, Ist, 68 lit12

Valiev R'v Co. of O,—Con, 68,1921
Wab,St,L.&Pac-Hav. Dlv,-68.'10
Indianapolis Dlv.—68 1921
Detroit Dlv.—68 1921
Cairo Div.-58 1031
Tol. AWab.-Equip, bd8,,7sl883
Quln, A Tol,—1st, 78 1890
Han, ANaples— Ist, 78 190^
Dl, A 80. Iowa—Ist, ex. 68. 1912
Bt. L. K. C. A N.—
Omaha Dlv.—Tr.Co.reclOlH
Clarlmla Branoli—68,,,,1919
Bt,CharIes Br'ge—l8t,68.1908

No. Missouri—1st, 78 18»5
Wab, St, L. A Pac—Iowa Dlv., 68.
West. Union Tel.—Coup. 78,, .1900
Registered

N, W, Telegraph-7s 1904
Wheeling A L, E,, 1st M. 58, ,1926
ManUat, Beach Imp. Co.—7». 1909
Tenn. C. LA R'y.—Consol., 68, 1901
South Pitts.-Ist, 6b 1902
Bir. Div.— Ist eon. 68 1917

Col. & Hock, Coal A I.—6a, g..l917
Income Bonds.

(Interest payable ij earned.)
Atlantic A Pacitlc—
Central Division—Income., 1922

Cent, Iowa— Coup, debtoertf's
Chicago A East IlL-Inoome,. 1007
Des M, A Ft, D,-lst Inc, 68.1905
Det. Mack. A Marq.—Ino 1921
EUz.aiy A Nor.-Sdlno 1070
Ind'ap, Dee, A Spr.—2d Inc.. 1006
Tiust receipts

lAih. A Wilkeso. Coal 1888
Mllw. Lake 8h. A W,—Income
Mobile A Ohio—2a pref. deben
ad pref. debenture*
4th pref. delMjntiites

N.Y, L, E. A West,-Inc., 6b. .1077
Oliio Cent.-Min. Dlv.-Inc. 7s 1921
Ogdens. A L. Cham.— Income. 192U
Roch. A Pittsb.— Income 1921
snenandouh Valley—Ino. 68.. 1923

Free l.lat.

Cln.Ham.A D. -Cous. 8.f., 78.1905
Cumb. A Peun.—Ist, 68 1 89

1

^d, 6s ISXt'

N. J. southern—Int. guar., 6s. 1 899
Warren RK - 2d M. 7« liOO

119
1141*
115
lie

104%

05-

971a

106
109

lOl

104>*

98

'95

117
117
102

128

iis'

87

81

92

65

105
no's

112

117
112

102
105

100

119

liiO
101

I2u

105
77

25

102
25

19

No price Friday: these are lat«9l quotations made uus 709s.
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Quotations in Boston, Pniladelpbia and Baltimore.

BKCUKITIBS.

BOSTON.
.Atoh.A Topeka^lst, 7«

Coll. Tiusr, 5s
^IahA grant, 7e 117
.Plain, 5b ..<.

..Moi-tKage, 68
1

.Mortgage, 4'9»
Tmet, be

I

Biir.*Mo.iiiKel).-Ex't,68 5118
'08 non-exempt.

82
90

I.aiid grant, 78 ..

OalUomia So,—68..
Income Gs

Chic. K. C. A West'n—68.
Incomes

Cons. N^ermont, 58,

K»8t'rn, Mass.—Ss.ne-w.. 5122'4
Ktem.KlkH.<SMo.V.-68..!
i.C Fort Scott & G.—7e 5

H. City Lawr. & So.—68.. {114
K.C. Mciiipli. & BilTU—5s; ----

K. City ht. J o. <t C. B.—7e

88

121
82

92

P3
lis
112

"gi
67 »
89

K.CitySp'a& Mem.—68| 110
K.C. Clint. & Spilngl. "

'

100
95
69

i eg
5 77
20
92
96

5

si'io"

i
JlOO
5100
i

{119

i GO

100
92
6318

102^

167'»

i!

22h

Utile K. A Ft. S.—7li

lonisv.Ev.itSt.1..—iBt, 68
admort

Mar. H.& Ont.—1908, 6s,
1826,6s

SCoxlcan Central—4s
Bond scrip
78
Income
Coupon notes, 10s
Debenlnre, lus

VMei.A So.Pac.—78
jr. Y. A N. Bngland—78..
«»
2d8. 68

Ofdensb.* L.Oh.—6b
Consoliilated 63
Jocomes

Fneblo A Ark. Val.—7b..
Batland—iBl 68
Be.

BOQtliem Kansas-6s
Incomes

8onora—78
Wisconsin Cent, -let ser.
ad series

STOCKS i

Atchison A Topeica
SoBton& Albany
Boston & Lowell.
Boston A Maine
Boston ,£ Providence
Boston Con. & M.. pref..
Boston Revere B. A Lynn a"5'g'
Caiitomia Sonthem
CeutriU of Maesacbusetts
Prefeneri

Cbeabire, prelened
Chic. A East'n lilinois .

Chic. Bnrl.A Nortb'n..
CMC A West Michigan
Cins. Sandnsky & cleve.,
Cleveland & Canton i"
Preferred |'

Concord
Oonnectiont River
Conn. A Paeenmpnic
Dot. Lansing & No., pref.
Basiem
Preferred

Pllchbnrg, pref
Flint & Pere Marqi c'^te.
Preferred

Iowa Falls A Slonx City.
Kan. C. Clin. A Sprlngf'd
Kan. City Ft. H. <fc Gulf

.

Preferred
K. C. Mempb. & Birm. .'.

Kan. C. spnngf. a Mem.
Idttle Rock * Pt. Smith
loulsv. Ev. & St. Loais..
PreJeiri'd

MalneCentral
Manchester ct Lawrence.
Mexican Central
N. Y. A Kew England ..
Preferred

Koitbom
KoiwlcbA Worcester..
Ogdensb. A L. Champlatn
Old Colony .

Poitlaud Sac")* Porlsm.
Ports, oi. Fai3 A Con'y

Ss^lOO
...I 110

lias's
50

5.

75

13!)

510J

93

IIBV)
122'i
111
100

45
110>5
108

84
101^

102 "a

199

220
221

47
20

30

93

97

45

8
20

1126

141s 16
43ie 43%
1U2 llOo
{145 >«'

12
130
96
32
9Si«

SECTTBITIES.

RAILROAD BONDS.
»Uegb. Val.—7 3-108, '86
7b, E. ext., 1910
Inc. 7s, end., conp., '94

Bait. & O.E. Side—Cert.1
Belvid'e Del.—lst.BB,1902
Cons. m. 49., 1927

BeU'8 Gap—Ist, 7s, 1893.
Ist, 6b, 1905....
Con., 68.1913...

Bnff. N.Y.& Phil.—lst,68
Ist, Tr. 68, 1922

Cam. <6 Amboy—6b, o.,'89
Mort.,6s,1889.

Cam. A Atl.—lst,7s,g.,'93
2d, 6s, 1904
Cons., 6 p.

Catawlssar—1st, 7b, con. c.

New 78, reg. & coop

—

Col. <SC. M.—l8t, 68.1914
Connect'g 6s, cp., 1900-04
Del. A Bonnd Br.—lat,78
Duluth Short L., 1st, 6s
EasiPenn.-]st,78, 1888
BastonAAnib'y—58, 1920
BLAWmsp't^l 8t,6s, 1910
58, perpetual
[arrisb'g—Ist

Bntlaud
PieleiTbO...

Bommit Brant n
Wisconsin CeLtral
Preferred

Worcester Nasi, a* Koch.

5...
7'i

40

20 !«

391,
{ISU

10

{ 46

PHILADELPHIA.
KAILKOAD STOCKS, t

Biiir. K.Y. A Phil.,ass.pd. i
Preferred '

Camden <fc Atlantlo...
Preferred

CatawlBsa
,

let prelerred
2d preferred

Delaware iSS Bound Brook
Bast Peunf-ylvania
Blmira & WiUiamsport"
Prelerred

Hnntlng'fn a Bioad Top
Preferred

tehigh Valley
Little Schuylkill
Mlnehill A sch. Haven
Nesqnehoning Valley ..
WortUern Central
North PenUHilvania..!
Pennsylvania...
Philadelphia A Eriel."
Phila. Gcr. A KorrlBtown
PWla. Newtown A N.Y
Phlla. A Reading
PtaUa.Wllm.A Bait...:.'.'
TTnltod N.J. Companies
WestJersey
West Jersey A Atlanllor.'

CANAL STOCKS,
Xehlgh Navigation
Sclinvlkill Navigation..

do do Prei..

12
30
5UI4
6tli.i

66 Si

88ii(
73ii
66
27

113i<,

30>2

213'
68H

17B
129
100

"42

42l>
12
f OI.1

46
ItO
61

so'
16
321,
6a'i

I01>a

121
182

1U9

36
100
133

113>n
107
116

98
103

{1121s

111
12815

no3
103
103
70

{ 70
62H.

101
118

671,

56 14

2S\

213 ii

47"^ 471a

Harrlsb'g—lst,6s,188S..
H.&B.T.—l8t,7s,g.,1890
Cons. 5s, 1895

IthacaAAth l8t,gld.,7B
Leh.V.—lst,6B,C.AB.,'98
2d, 7b, reg.,1910
Cons. 6s, C.A R., 1923..

No. Penn.—2d, 7b, 1896
Gen., 7s, 1903
Debenture 68, reg

NorfolkA West.—Gen.,6fi
N. R. Dlv., Ist, 68.1932

N. Y. Phil.A Nor.-iBt, 68
Inc.,6s, 1933

Oil Creek—1st, 6b, oonp..
Pennsylv.-Gen., 68, reg.
Gen., 68, op., 1910
Cons., 68, coup., 1906...
Cons., 6s, reg., 1919
I'as, Trust Loan

Pa. A N, y. 0.-78, 1896.
7,1906

Perkiomen—1 st,e8,cp.*87
PhlLAErie—lst,7B,cp.'88
Cons., 6b, 1920
Cons., 58, 1920

Phila. Newt. A N.Y.—Ist
Phil. A R.—l8t,68,1910..
2d, 7s, coup.A reg.,1893
Cons., 78, reg., 1911
Cons., 7s, coup., 1911 ..

Con8.,68,g.,I.R.C.1911
Imp., 6s, g., coup., 1897
Gen., 6s, g., conp., 1908
Gen., 78, oonp., 1908
Income, 7s, coup., 1896
Conv. Adj. Scrip, '85-89
Con8.68,l.stser.,c.,1922
Cons. 58, 2d ser.,c, 1938
Debenture coup., 1893.
Conv., 78, R.C., 1893...
Deferred incomes, cp...

Phil.Wil.A Bait.—48,tr.ol
Pitts. Cin. ASt.L.—7a
Pitta. Titus. A B.—78,cp.
Shamokln V. A Potts.—78
Sunbury A Eirie—l8t, 78.
Sunb. Uslz. a W.—let, 68
2d, 6b, 1938

Sunb.ALewist'n7s.C,.'98
Syr.Gen.A Com.—1st, 78.
Tex. A Pac—1st, 68,1906
Consol.,6s, 1906

Union ATituav.—l8t,78.
United N. J.—Cons.88,'94 {103
Cons. 8s, gold, 1901
Cons. 6s, gold, 1908
Gen., 48, uolil, 1923

Warren A F.—let, 78, '96

West Chester—Cons. 78,

W. Jersev—1st, 6s, cp.,'96
Ist, 7s, 1899
Cons. 6s, 1909

W.JerseyAAtl.-lBt,6s,C.
Western Penn.—Bs, ceup.
6s, P. B., 1896
68, reg., 1023
CANAL BONDS.

Ches. A Del.—lst,68,1886
Lehigh Nav.—4 "-.b, 1914.
Mort. RR., reg., 1897 ..

Cons., 7s, reg., 1911
Pennsylv.-6b, cp., 1910..
Schnylk. Nav.—lst,68,rg.
2d, 6s, reg.. 1907...

BALTlmOKK^
RAILR'D STOCKM.tPar
Atlanta A Charlotte..
Baltimore A Ohio ...100
Ist pref
2d pref
Parkersbnrg Br 50

Central Ohio—Com 60
Pref

Western Maryland 50
RAILROAD BONDS.
Atlanta A Chart.—let....
(nc

Baltimore A Ohio—4s....
Cen. Ohio.—6s, l8t,M.AS.
Chart. Col, A Aug.—Ist..
2d :

Cin. Wash. A Bait.—Ists.
2d8
Sds
1st Inc., 6s, 1031

ColumbiaA Oreenv.—Ists
2d

117
110
20
10312
117
90

109

118

105
106 >«

5113

120^1

'l22ii

ICQl]
112
115

106

21 J»

104>3

117
126
97

lalk
137'a
'32

lO'JH,
60

133
12213
115

133
100

125
i;5
127 14

12«'»127i,

lOSij
71

71
631.J

22 ta

1011,
l:;o

103
98

991a 101
33

103 ..

l03i)lC6
111

123

106
110

8580
.10

!li6
121'

40",.

121

5>a
46

1130

1

106

13

No. Central—jiaB, J. A J
68,1900, A. AO
6s, gold.1900, J.AJ
68, Series A
58, Series B

'

Pittsb.ACon'ells.—7bJAJ
Union BR.—l6t,gna.JAJ
Canton endorsed

Virginia A Tenn.—68 ..
8b

W.Md.—6s,3d,6aar.,J.Aj'
i

Wilm, C. A Aug.—6s
Wll. A Weiuon—68

I 7a

102
102 la

98
77

118
106

18
101
80

109 >a

113

99
771a
43

102
85 14
109
121
II91E

19
119

3 BxmiTiaend. t Per share, 5 Last price tlUs week.

22
121

110 llllg
.... 120

New York Local Secnrltles.

Bank Stock Llat.

BANKS. Bid. Ask.

America 178
Am. Exch... 1421s
Broadway... 2H0 27(1
Sntchs'A Dr lf5
Central 185

Chatham 215
Caiemlcal 2450 .— .

.

Citteens' .... 135
Olty 300
Commerce .. VlH
Oonttjiental. 1-24

OomEich... 190
Bast River.. 130 —
11th Ward. 150
B'ltthAve... 700
FtrBt 1600
Fourth l44'-h 14«
Fulton 160

BANKS. I Bid.

a»llatin .. ..

Oirfield
Gsrm'nAro..
Germania. ..

Greenwich ..

Hanover
Im.ATrad'e'
Irving
Leather Mfs'
ifanhattan..
ilarket
>Iechanic8'

.

ll'cha'ATrs'
vfercanttle..
tfercnants '

.

4'rch'ts'Bx.
iJetropollt'n
STassau.
•Jew York ..

210
iO)
112
200
1151s
170
330
143

170

145
143
143
115

145
211

210
165

145

'24"

BANKS.

«.Y. Count'
S.Y. Nat.Ei
f inth
?. America.
Vorth Rlv'r.
>riental
P*oiflo
Park
People's.
Pftenlx
ttepnbllo . ..

St.Nicholas.
7th Ward. ..

Sscond
Siiae&Leatli
iCateofN.Y.
Third
Cradesraen's
7olted St'e?

Bid. Ask

200

130
12s
130
185
155

175'"

1121a
138

116"
230
145
12U

ioi"
210

128

ISO

106

Insurance Stock Llet.
[Quotations by E. 8. Bailey, 6*9 Pine St.]

OOMPAN'S Bid. ABk. COITPAN'S. Bid. Ask. COMPAN'S.
j
Bid. Ask.

Amertoan... IfiO 173 [Greenwich.. 220 2.10 National.... 100 105
Amer. Exoh. B.j 85 Guardian ... 60 73 N. Y. Eqnit. 150 185
Bowery 150 165 Hamilton .. 120 130 N. Y. Fire ..! 90 100
Broadway... IVO 190 Hanover 11(» 140 Niagara

North Rivei
lAO 170

Brooklyn ... 110 125 Home 130 140 95 lO.'i
Citizens' 112 120 Howard till 80 Pacific 170 180
City 117

100
128
110

Jefferson
Kings Co

120
200

185
220

Park . .. 70
170

100
180Clinton Pet'r Cooper

Commercial. 35 40 Kniokerb'kr 90 100 People's 100 110
Continental

.

210 2:i0 Long Island 1-0 100 Phenix 65 70
Eagle 240 280 Lafiijette... 75 100 Uutger's 140 160
Empire City
Exchange...

100 110 Manuf'c.AB 120 135 Standard 102 110
100 115 Mechanics' to 80 Sterling .... 65 7S

Farragut 116 126 Mercantile.. 60 70 100 12iV
Firemen's". 97 103 Merchants'

.

UO 1(10 140 158
German-Am. 300 330 Montank 90 100 Westchester 140 170
Oermanla... 160 160 Nassau 130 145 Wllllamsb'g. 2.10 280
Globe 115 125

Gaa and CItr Railroad Stock* and Bond*.
[8*8 Quotations by Geo. H. Fbektiss A Co., Brokers, 48 Wall Street. I

QiS COMPANIES.
|
Bid.

|

ABk.
|

GAS COMPANIES.
, Bid.

;
A«k.

UTooklyn Gas-Light
Chtizens' Gas-Ligtt
Bonds, 5s

Oonsolidated Gas
Jsrsey City A Hoboken...
Metropolitan—Bonds
MatuaKN. Y.)

Bonds, 88
Nassau (Bklyn.)
Scrip

100
50
100
72
180
116
93
100
100
96

102 iPwpie'stBklyn.) 60
66 iWaiiaraslmrg 115

103 II Bonds, 63 |ig9
721a Metropolitan (Bklyn.)..

vlunicipal— Bonds, 78...
Falton ivrnnicipal
Bind', OS

E'iuttable
Bonds, 6s

122
96
102
103
100

77
105
130
106
112
110

62
tll8
111

i

82
'110
!132
109
117
113

ICltyRR. QactatlouB by H. L. GBiNT, Broker, 145 Broadway.]

trckerSt.APnit.p.—Bik.
let mort., 7s, 1900

Br'dway A 7th A v.—st'k.

.

1st mort.,fla, 1904
admort., 6s, 1914

B'way Surface lids.gnar..
Bonds guar., 5s. 1905 „..

Brooklyn Citv—stock
Ist mort., 68, 1902

Bklyn. Crosstowu-stock.
lBtmort.,78, 1888

Bnshw'k Av. (Bklu)—St'k
C mtral Crosstown—stk.
iBtmort., Ua. 1922

Osnt. Pk. N.A K.Kiv.-Stt
Coneol., 7s, 1902

OhrlBt'ph rAlOMi St—stk.
Bond:?, 78, 1898

Dry Dk. B.B.A Bat'v—Stk
lBtmort.,7», 1893

28
Ul

150
108
165
105
160
156
116

'126'

121
110
140
110

3U
118
180
100 I

103 "a
90
90

125
110
170
108
196
180
120

1

121
124
112 la

148
112>a

D. D. E. B. A B.— Scrip, 68 104
Eighth Av.—stock,

I

Scrip, Cs, 1914
42d A Grud St. P'ry—Stk

I

Istmon., 78, 893
42dSt. Manh. a St. N.Ave
1st mort., 8b, 1910
2d mort,,, lucerne, 8s

ioust. W.St.AP. i'"v-stk.
let mort., 7s, 1894

sinth Ave
Second Av.—Stock

1st mor'., 5.^, 1910
'Jonaol., 78, 1888

Sltth Av.—r-loc«

1st aion.,78,1890
Th.rd Av — .-iii^K

ilonds, 78,1890
rw *Tity-thirrt St.—-^tock..
Ut M"r.,7s, 1893

ICO
1(16

200
112
41

108
69
156
110
107

106
101
175
110
.20
loS
220
112

107
168
110
21s
117
42
10910
62
160
112
Ul
121
107

180
116
230
107
230
114

Unlisted Secnrities.—Quotations from both Exchanges:

SECURITIES. Bid. Ask.
1

SECURITIES. Eld. Ask

Amer. Tel. A Cable Co....
Allan. A Char. Air Line..-

70 72 'Kana-»haA 0.—Ist 88...
Kan. City A Omaha
let mort

-iewlv Motor
Mexican Natinnat
Ist mortgage, tr. roc ...

Me-\. >."at.Oou»truut'nCo.

is"
87
14
81,

39
28

76
la

1st, 78
Atlantic A Pac—Stock...
At.APac.-lslM,C.D.o d88
Host. U. T.A West.-stk.
Brooklyn Elev'd—stock..
1st mort

"ii'u
100

38"
105
79
S
7

36
90

11=4
105
28
41

lO')
82

"si"
93

BB
15

4''l''

32

lN. Y. W. .Sh. ATI.—.-jlocA.

INorth. Pac— Dlv. bauds..
Or.ingo Bolt 1st

2
100Buff. N. Y. A Phlla

Pref
103

Peusacola A Atlantic 4
93

Che.s.AO.. ser. B.iief. i-crin

Ch. A E. lll.,S.Fd.,<. oIl.Tr.
Pitta. A W eat. BB., Ist M.
Rome A Decatur ... ..

Chic, sauta Fe A Cal. 6s..
Ciun.A spiingfleld

103 1>4 104a4
1

lstiuort.,bs
'St. PaulE,AGr.Tr.,l8t88
Tol. A. A. A IS. Mich

ibs"
24

Dul. S. Shore A At.— Stk.
Prht

East A West RR. of Ala

9 12
37

iToi. A 0. Ccnc, pref....
Utah Coutral.—Ist
Vickstf.oi, Meridian
Pref

48

"is
90'*

49
9

93"

5
i^JdiHon Electric Light.,.. 200

i.5"
109
48

20
106
4'.>ia

100 1

1*6

u 1

Eqnit. Gas Co. of N.Y.... 95
ueoigia Pac.—Stock
IstBB

51

2dB WeatVa. RR.—Ist. 8s...
Westem L\at. B;ink
|"eBt IN, Car,—Cou. M

Henderson Bridge—Stock 9ft
100

2d pref.. 8 ' Pref

Boston Banks.—Following are the totals of the BiMton bant s

:

1887. Loans. Specie.

9,492,'200
9.9S",«UU
9,6S9,iiOO

L. T'uders. Deposits,' Circtila'n. Agg.Cl-ngB

A'g 27

^^p-ii5

13.1,035,800
l:-6.426.200
137,30. ,600

$
2,2:9,000
2,175,8110
2,178,700

S
97,152.400
99,158,0110

10U,83ti,6Uo

<
8.850,001'
8,-><i2.200
8,858,300

03,126,810
76,100 531'
65,102,02'*

Fiiiladeipiiia Banks.—The totals have oeeu as follows:

1887.

Aug. 27
Sept. 3

•• 10

Lawful Mon'y Deposits.

21,9,38,300
2;,909,.(O0
23,000,4 OU

84,233.700
84.840 (1(10

fc5,04U,500

Circnia'n Agg.Cl'ngB.

2,28'),160
2,316 750
2.277.i:2J

60,647,823
&4.708,66'S
57.910,246

-Ii oladlnc theitem "dce to other baokB."
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New York €lty Banks.—The foUowlnnBtatement shows the

oondition of the Asaocintod Ranks of New York City for tha

week endinit September 10, 1887:

AinU.

K»w York
MuibattanCo
I(«r>'liaiita'
MeohAnlcs'
America
Pheulx
City
TndeHTnen's
Fnlt«n
'Obemloal
Merohanto' Rxch.
«»ll«tln Nalioiial.
BntcIiiMB" * I)n)v.
If ectuhiiU<H' A Tra.
GrooMwlrh
Lenthi^r MainirrD.
ftftveiith Wrtnl
8tnl«(if N. Y
Anii>rl<'n Uxoh'Ke.
Coinint^roo
Broa<lw»p
Mercantile
Faclflo
Repnbllo
Chatlmiii
PeoploH'
Hortli Ametio*
Kanovor. .,,.....,.
IrTinK
CiUzens'
Ifai.Hnu
Marker
et. Niiillas
Shoe it I.oathor...
Corn Kxcliaugo...
Contiuimtal
OrleuUl
Importer*'* Trad.
Park
North River
Eaat Rirer
Fourth National..
Central Nalmnal..
Second National ..

Ninth National
Flmt National
Third Nati-nal...
K. Y.Nat. Kxch...
Bowory
H. Y. County
Oerman-Anierlc'n

.

Chase National
Vlfth Avenue
Oerman Exchange.
Odnnania
United 8tatea
liincoln
Oarfleld
FUth National
B'k of the Metrop.
WestSido
eeaboard
SIxUi National....
Western NationaL

Total

Avragt .^iMwnt o/-

Loant and
ViMCounts.

•
10.620.000
)).44T,000
«,427,800
7.'<91.000

10,74*. 1 00
3.H4.000
8,77d.«00

1.37b,di>0
19.()88.V00,
»,1P9.100
6 aMl.700
1 >17d,:tOO|

l.POi'.OOO'
1,1«4,600
8.H84. OOi
1.HH2 700
a 4«7, Stool

IH,»«.!0(K)l

6,147 00
7.341.1'Ou
2,87O.H0O
8 (107.11110

4.05.'4.0

2.U08.»00
.x.ina.uid

10.J60.OOU
2.7!M>.I00
2,«7».10(i

2.448.200
2,flO».l'C

S.SBO.VOi
2 H2 J.OOO
».>-«1.000
4.346,r<0t
1.H><1 100

IH.164.700
17.7.S3,«i

2.1174.CO0
l.O^'oSOU

l7.3UO.0Oli
7.714.000
S.iSJ.C'OO
4.SJ3.001I
lO.MSi.fOO
«,'S54.»0U
1.43.S.S00
2.313.C00
Z.27.i.000
2,6! 7.600
8..^12.iO»P

3.5^8.200
2.122.i00
2,461.>00
S.200.S00
2.3.•4.600
1.875,600
l.S3i'.700
3.4 1 3 000
1.9H3 700
1.777,730
1.9S1.''00
5,963,700

Specie.

1.700.000
1,7:-. 000
90H.3O0

1.170.000
1,310.11)0
804,000

6.791.400
37|i,i 00
356.600

8.0b7.700
487.100
837,200
437,400
t4,G00

141,100
493,600
8uO."00
877,700

1.387,000
2,434 000
789,600

l,31H,30..
5(<0.800

2 043.600
791.800
2«8.l'0li
201.SOO

2,S72,100
619.700
5S7.D00
367.00J
702,600
i7vf,-00
028,000
701.000
728.200
140,000

4.131.600
4,17t>.6.MI

7«..-<00

170601
3.5O4.U00
1,020 000
9i» (100
706.0

3,^92.t0
731.200
i3y,;ioo
35:>00O
320 000
»34,f00

1,0a'; .500
940.1-00
174,000
21».i00

1,238,:100
667.000
373 000
8011.100
882.600
271.iOO
337.(-00
237.000
351,400

Zmtkrt.

S
H 10.000
223.000
787.601
261.000
37.1.400
147.000
331,000
21K.0O
67.'MiO

260.000
31U.200
264.200
73,800

220.000
132.100
142.400
78.200

249.1-00
1,146,000
977.80..
2()11.000
616 000
106.000
403700
303.100
6I1.U00

262 Olio
8HM,40ll
182,(100
127.000
26(.O00
T5,7'
108.000
193.000
266,(100
B8.<,400
260.000

I,0>3.I00
872.000
138.200
79.700

1.060.00
946.000
388.1100
352,000

1.126.600
33<.700
129.900
2 1.4.200
372.000
22.'- 00

3)0.00
Hi.ono

436.600
811,200
39,800

160.200
145.100
214 9011
115.800
323,600
135,(01
260,600
644,500

347,442,900 d8,120,400 21,743,300 342,837.500 8,1!8 200

Sr«t DtpoHU
other

tkon u.a.

$
"

9.900.000
K,2JO,000
6.438,700
6,tfO!>.(iOO

K,43\,400
2,0611,000
12,2J8,10O
2,28l,:i00
1,112.301)

U',»i7.'00
3,401,4(10
4.08:,000
l,'-0,(.700
2,001 (100
1,IH4,500
2.643. :(0I

1,361 200
8(187.900

13.324 0011
ll,881i,H/)0
4.M2...0 1

7,048.200
2,642,100
8,>-O7.C0O
4.221,700
2.437,100
3. 337. MOO

11.46 1300
2 836,000
8.012,700
2.805.000
2.726.200
1.7rt9.50n
2.868.000
5.144.800
4.877.' 00
1,880.000

I'j 330.600
»0.5»4.f00
2.078.3001
eu4.600'

18,118.000
7,830 ooo:
4.163.000,

,4.742.00iif
18.681, loo;
4.431 SOO
1. 175.200
3.242.200
2.8 10 OHO
3.179.000
S.751.600
3.791.200
2.837,800
2.817.400
8,495.10'
2.891,900
2,0 50.200
1,694,200
3.988.'.;00
3,283.300
l,932..'ii'0

2 076.000
S,436,b00

Circula-
tion.

$
46.000

45.000

385.000

90.000

81,800
825.600
26,^.100

"'i'C'On
537.000
44,000

960,100
46,000

soo.eoo

4'),'iOO

45,000

46,000
40.700
45,000

4siViod

448,000

46,000

98VP0("l
40,600

'silooo
360,000
45,000
41,(100
45,000

429. lOU

200.800
22A.OO0
180.000

46.000
44.800
4 J.000

134,500

43,200
170,000

RAILROAD EARNINGS.

BoACS.

Alteii;hpiir Val..
Ati'li. T. i 6. F .

Atlanta&Char..
AtJantir & Pao .

Bait. & Potomac
Buff..N.Y.it fUll.
BaH.Iioch.&Pitt
Bar.C«<l.K.*N(>.
Cairo V. A: Clilc

Oal. Bottthern. ..

tCaiiKlcn & Atl'c
Canadian Paolrtc
Cp.F'r*Vail.Val
Central of Ueo..
Centra! Iowa...
Central I'lu-lllc .

CbarU'st'n <^ Sav
Chesap. & Ohio.

feilz.i>ex.A>lJ.H.

Clieo. O. * 8. W.
Chic. cSt Alton...
Clilc. A Atlantic
Ohio. Burl. & No.
Ohio. Bur. &Q..
Chic A;Kiv«t. 111.

Chk'. it Ind.Coal
Chlo. Mil..«8t.P.
Chic. &N'Iliw'n.
Chlc.St.L.APitts
Chioet.P,AK.i'.
Chic.St.P..M.&0.
Colo. dtW. Mich.
Cln. na.m.& D..
Cln.rna.8t.I-.AC.
CIn.Jack.&M ick
C""i. N. O. iVT.P.

Al:i Ut. Houth.
N on. AN. E.
V'lck;*'). A Mer.
Vlcaif. »h. A P.
Erlanircr Sv«t.

Clu.Kii'li.,\;l't.W.

Cln.WasJi.ABiilt
Clev.AkronA (."oi

Clev. A Canton
Clev.C.)l.C..« I ml
Clev. AMariitta
Col. A On. Mid
CoL Hock.V.AT.
Ool. A Koniu
Donv. A KloGr.

iMiett XamingM Beported.

WeekorJto

July
August
June
1st wkSept
July
1st wkSept
1st wKSept
4th wkAUK
lat wkSept
4tliwkAug
July
lat wkSept
Aiieu3t
J'ly
AUifOSt
June
Juno
July
July
AU(fU.?t
Juue
lat wkScpt
Juno
July. ..

Isi wkScpt
July
1st WkSept
Ijul.v

'4thwkJuly
I'M wk All:;

July... ..'.

list WkSept
llstwkjulv
l9t WkSept
1st WHSepti
1st wk.^ieptl
1st WkSept'
l>t wkS ptl

|lst wk.Sopt
iHt WkSept!
'.Mt wkSepi
1st WkSept
:8t wkiept
nil wk.^UK
Julv
July
1st WkSept

' isl wliSept
.\ui;udt....
IJune

1887. 1880.

;d WkSept

165,436
l,481,2Hl

84,UO
37,882

117,254
60.500
3:4,423
8l>,i<.^9

17.694
«4,!-9i)

117,021
241,000
22,352

422,40a
112,091

1,171,887
35,100

389,081
98,980
178,2i2
717,190
45,168

202,637
2,167,801

46,979
34,8-25

4'(0,000
2,240,484
167,357;

8,116,
561,4861
26,.''>i»0;

70,121i
57,229;
11,9>(5
6S,125
29,224
9,S06
9,568

10,277
l'27,0O0

8.3<I6
52,341
17,611
29,"3'i

356,193
6,3.i7l

8,965
240,452

2,416
164,000

e
161,084

1,341.951
72,746

114,606
57,800
35.974
81.691
15.658
19,482
97,733

225,000
20,248

395,728
117,02'2
,025,274
31,687

405,509
95,846

147.399
637,4s4
43,>.08

!,33b,74i
47,374
1«,780

553,801
[,146,493
142,032

4,794
493,340
30, < O
65,505
56,81)0
9.226'

51.835
22.182
7.588,
8.1721
8,073.

10i).f.50

8.458
48, (185
16., 27
32.669

348,131
0,454
9,411

211,406
4.439

149.085

Jan. 1 to Latest Date.

1887. 1886,

S
1,109.867

12,107.798
595.78(1

l,806.'i33
813.614

1.862,59 4

l,33H,9i6
1,812.013
509.050
934.918
360.'2H9

7,045.091
165, i49

3,16 ',343
828.626

5,887,390
26J.919

2,449.192
582,721

1,178,871
3,1)64.931
1,433,771
1,270,285

15.443,908
1,337,949

S
997,602

9,,586,429
551,692

747,476
1,761,880
908,5i!4

1,721,803
42 -,.563

428,707
312,262

6,305.>23
l:i9.66l

3,039,241
815.424

5.3 3,372
248,787

2,22 ',327
489,322

1,025,085
3,522,3i8
1,021,937

13,854,100
1,147,812

3,556,717
932.215

1..597.308
1,776,380
30 1,306

2,185,004
989,731
41),72»
321,883
3-21,224

4,233,56;)
269,09

1

1,4-24,717
365,788
201,5381

2,395,6131
201,307
218.376

l,686,0.'i6
30.737

5.262.7071

15.537,472 15,200,010
14,049,321 12,926,092
3,172,116 2,568,2.)8

3,183,497
92 1,56

1

l.:-i(;'.».i72

1,709.481
2611."98

1,817.097
747.476
383.789
315,228
275,659

3,5(i9,249
2 19.546

1,-J9.i,09l
3.".:f.l9l
193,.") 75

2,167, :l.-i9

l«."i,120
20".818

l,39l),202
30.140

4.40-2,832

! Aud brauvhes.

Roads.
Laleel Sttmtngt KtporleH.

Week or Ho

OfliiT. A R. O. W, August
DotBayCAAlp. August ..

l)it.L«ns'gA Mo. 1st wkSept
KTenn.Va.AGa. IstwkSnpt
Kvans.AInd'plla'lst wkSept
K/ansv. A T. H.llst wkSept
Flint A P. Marq.lst wkSepI
Fla.K. A N,»v.(Jo. 1 st wk8eiit
Ft.W..tOiu,(:ity 1st WkScpt
(leor^la Pacltio,

Ur. Itap. A Ind..
Oraiid Trunk ...

Oii.l!ayW.ASt.P
(lulfCol. AS. Fe.
Hour.ATex.Cent
tU.0ent.(IU.A8o)
Cedar F.AMln.
Dub.ASloux C.
la. Falls A S.C.
Tot. lowallues
Total all lines.

Ind. HInoin.A W.
lud Dec. ASpr.
Jack. T. A K. W.
K.C.Ft.S.AQulf.
K«n. C.Sp. AM.

.C.Cl. ASp.

AUKilHt
1st wk.8ept
Wk Sept, 3
July
July
1th wkAug
Angu»t
August
Augutt
August....
August
August
Ist wkSepi
August
July
Ith wkAug
4th WkAug
nh wkAug
July
4th wkAug
Ist WkSept
tst wkSept
August ...

2d wk Sept
.June
1 St WkSept
Ist wkr^opt
1 st wk.Sept
Auiinat....
June
August
Ist wkSepiJ
1st wkSepi

Kin
Kentucky Cent.
Keokuk A West.
Kingston & Pem
liaku£.AWest.

.

LehighAUudsoD
Lung Island
Loulsl'ii A Mo.R
Louis. k-v.ASt.L,.
Loulay.A Nashv.
Lou.N.Al.AChlo.
LoulBv.N.O. AT.
MauhattAn El...
Mar. Col. A No
Mar.HouKb.A O.
Memphis AChas. ... ^

•Mexican Cent'i. Ist wkScpl^
•Mcx.N. (N.Div)

I August
do (So.DiT.i'August
do all lines August..

Mll.L.8h.AWe8t.;2d wk 8ept
Milwaukee A NciLst wkSept
Mmneap.&St.L. July..
.Minn.ANo. West. IstwkSepI
Miss. ATenn. .. August
M.itiUe A Ohio. . August
Nash. Ch. ASt.L. Augu.st
N.Y.Cen.AH.K. August
N. Y. City A No. Wk Sep 10
cN.Y.L. E. AW July
N.Y.Penn.A O. July

N.Y.ANewEng July
N.Y.Ont.A W... IstwkSent
N. Y. Sus. A W.. .luly.

N >rfolk A West. Ist wkSept
N'tliea«tin(.8.C.) luue
Northern Ceut'l. July.
Northern PaoiHc Ist wt Sept
OhloRlvor IstwkSi-pt
0M)AMl88 IstwkStpt
Ohio Southern.. August
Oregon Imp. Co. July
Oreg. K.A.»). Co. July
Peimsylvauia. .. .iuly
Peoria Deo.AEv. 1st wkSept
Petersburg July
Phila. AErle.... July
IPhlla. A Bead'g luly
Coal A Iron Co July

Pitts. A Wesl'rn August...
F'rtBoyal.vAug. June
P'nRoyalAW.C. Jane
Rich.Ter. Co.—.
Kiobin. A Dan. August...
Va.Mldrd l)iv. August...
Char.Col.AAii. August...
Col.AOr.Diy.. August
West.No.C.Dlv A'lwust
Wash.O. AW.. August
Ashv. A Spar.. August....

RIoh.APetersbg. July.
Rome W. A Og.'jime
St. .10 &Od. Isl 4th WkAug
StL.AltonAT.U i st wkS lit

Branones Istwk-^epr
St. L. Ark.ATex. ut wkiept
8t.L.<tSan.Fran. st wkiept
Sl.PaulAUulutL Ist WkSept
S',. t'.Min.'VMrtn. August
Sclot'i VuUoy... July
ShennudoahVal. .\ui^u3t ..
South Carolina.. July -.

So. Pa lllc Co.-
lial Hnr AS.A. July
Louib'a Wrtst .luly
MorguL's LAT July
N. Y.T. A .Mox. July
Tex. X N.Orl. July
Atlan'osysi'iu Jidy
Paoitlo system July
Total July

Staten Is.Rap.Ti August
Texiks A facltle. Vugtiat ...

Tol.A.A.AN.M'b let wkSept
Tol.AOhioCent. Ist wkS.pt
lol. P. A West.. Ut WkSept
Union Pacitlo... July
Valley of Ohio.. August ...

Wab. Western. . . Ist wkScpt
Wab. E. of Miss. July
:Wesl Jersey July
Wll. Col. A Aug. June
WhoeUug AL.E.IlstwkSspt
Wl3JOnsin('ent'l 1st wkSi'pt
Chl<^.Wl8.AM
Mln. StC.A W.
Penokee
Wis. A Minn..

Ist wkSept
Ist WkSept
Is: wkSi-pt
Ist WkSept

1887.

113.300
52,238
22,192
105,042

5,999
17,426
52.872
18,821
12,873

104,658
54,333

387,184
39,\7«

209.087
65,169

908,700
12,300
77,000
67,900
147.200

1,055.900
68,901
40,428
24.8-22
75,54-<
57,666
6,678

101,868
10.363
3,682

49,743
23,143
93,775
46,466
24,497

321. •;15

45.938
130.0.59
674,524

7,189
30.501
40,177
74,000
42,415
83,719

133,073
78,691
19,1K2

108,683
39,42,':

32.271
194,075
272.48

1

3,332,321
12,135

1,782,991
512,072
337,257
37,070
118.967
98.096
33,006

536,336
267,12
12.888

108.47;)
47,201

376,393
405,300

4,654,370
17,203
26,402

386,976
1,824,65"
1,778,439
191,.500
16,125
14,455

368,900
148,600
53,000
37,4. O
55,500
15.000
8,000

18,666
271,965
23,247
31.996
19.240
56,817

1:h1.40i)

35,910
684,934
69.335
84,090
75,300

251,414
70,540

297,388
9,647

107,750
736,639

2,286,140
.J,022,779
117,052
460,644
11,240
21,620
20,732

2,479,372
54,844
129.633
638,573
19-',974
45.58"
15,167
38,014
11,022
7,918

10,147
5,324

1886.

80,350
23,08.^
23,808
86,969
8,051

14,787
41,308
17,678
11.496
67,853
48,462

307,005
24.822
190.443
79.043

916.910
15.870
85.711
56.019
157.603

1,104,513
72,939
48.019
16,613
58,430
41,740
6,848

95,081
7,052
2,990

42,028
20,813
90,300
42,444
23,373

287.650
43.981

109,181)
644,530

2,624
2S,23m
30.843
66,862
42.595
93.498

142,805
48.990
12.576

118,391
13,292
26.385
147.935
224,487

!,980,974
11,64!.

,596,195
572,311
345,502
31,862
97,841
77,447
30,460

449,401
317,250

5,58-.

108,872
46,355

301,606
421,881

1,356,077
21,396
26,044

323,497
,s32,675
,295,170
150,249
14,59
16,082

331,088
147,600
51,573
37,547
49,189
14,700
6,100

16,839
232,101
30.914
28..I75
10.11
38.034

109.474
48.628
627,764
56,745
80,oao
74,777

236,570
56,802

277,393
13,410
97,434

681,61-1
,035,582
,717,197
116,6911
443,511;

7,485
15,415
19,886'

;,3»3,478
51,059

117,987
585,601
179.858
45,795
13,278
27,010
9,852
6,670

Jan. 1 to UUett DaU.

1887.
I

IBM.

e4:.63i
141,297
801,115

2,674, 1 »S
12H,19»

1,465,14ft
622,614
254.133
476,860

1.33a,2»7
10,888,978

181,0»0
1,101,829
1.484.478
6.516,380
109.428
574,404
37(>,51S

1,054.437
7..570.818
1,67:<.700
266,028
141.823

1,5*8,192
934.324
148,1.5»
485,40&
180,604

«
605,883
322,207
763,<8^

3,326,121
161,339
570,040

1,754,109
688,728
438,062
730,286

1,588.476
11,7.57,298

269,798
1,271,467
1..502,733
7,0.54,158

81,199
617.420
411.600

1,010,225
8,064.382
1,753,023
271.401
288.8 23

1,740.418
1,309.712
164,12'
564,309
199,170

1,34 ,53
165,700

2,372,510
272.2s8
659, -7'

10,426.438
1,490,55;
1,166,138
4,055,72

36,884
717.-224

1.063,7.'iO

3,14.5,157
329,343
715,741

1,115,522
2,287,447
623,017
835.653
823.415
270,393

1,483,88
'

1,985.6i
22,837.244

393,053
11,295,129
3,356,433
2,297,155
1,025.809
735,666

2,603,645
280.878

3,6I7,92«
8,172,9.-.7

184,296
2,716.05
358.607

2,180.795
2,681,283

31,02.i,ii94

574,090
209.610

2,251,377
11,979,155
9,424,485
1,271,08 1

168,591

2,641,424
1,037,383
487,644
311,935
440,551
74,100
36, KiO;

133,090
1,382.865
6S4.559
91 (,728
592,095

1,472,4-27
3,903 525
1,026,678
4,760,387
423.3 4 i

551,213
607,455

1,310,397
452,416

2,239,407
92,06:t

680,874
5,2-1,158

14,0."i8,836
19.339,9"2

591.86
3,455,6 1

9

330,028
66-.163
604,3S2

15,501,264
416,028

4,310,017
3,689,804
800,48 J
850,387
499,721

1,386,336
421,217
331,007

1,132,064
138,604

2,212,029
240,718
551,534

9,075,957
1,191,331
951,331

3,723,065

684,788
840,687

2,456,757
373,449
687,799

1,133,877
1,651,262
413,069
806,163
282,109
230.317

1,273,888
1,520.545

20..571,212
3; 1,336

10,119,978
3,415,349
2,136,330
911,242
601,628

2,052,437
287,459

3,031,863
7,630.897
121,929

2,5.53.123
307,842

1,541,127
2,753,194,

27,606,841
522.884
219,220

1,991,207
10.559.020
7,728.-J39
973.441
156.448

3,016 198,714

2,50R,085
965,427
477.628
372.395
332.400
67.0 O
22,030

121,575
1,246,854
733,323
815,423
48:1,998

1,063,6 >7
3,021,253
920.707

4,146.808
355,960
4 47,743
595,790

1,469,015
3 i7,267

2.249,967
78.341

518,3)3
4,703.873
12.771.600
17,475,563

546.833
3,399,662
228,782
(07,713
671,818

13,724,535
373,147

3,'-S3.7ff9
3,59.'),899
725,497
339,588
38 (,370
094,478

iio.TM

l'/0.06»

» Not Including Cen. of N. J. In either year. {

c Not I ncludlng earnings ol N. Y. Penn. * Om«.
Ineladlng brsaoliM

''Mexlowioium?'
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The Investors' Supplement contains a complete exhibit of

the Ftinded Debt of States and Cities and of the SCocks and
Bonds of Railroads and other Companies. It is published

on the last Saturday of every other month—viz., January,
March, Hap, July, September and November, and is fur-
nished uiithout extra charge to all regular subscribers of the

OEtHomcLK. Extra copies are sold to subscribers of the

Ohbonicle at 50 cents each, and to others a' |1 per copy.

ANNUAL REPORTS.
Aorthern Pariflc Railroad.

(For t7ie year ending June 30, 1887J
An article reviewing at 8ome length the operations of this

company in thf late fiscal year was published in the CHRONI-

CLE of Aug. 13, on page 192. The report of President Harris

in full will be found on subsequent pagps of this issue. There

are a number of important points touched upon in this rep jrt,

and many dt tails given which merit the attention of every

person interested in the affairs of this company.
The summary of comparative statistics for three years past,

compiled in the complete form ustd in the Chbonicle will

be found below.
KOAD ANT) EQUIPMENT.

1884-85. 1885-86. 1886-«7.
Miles operated June 30 2,668 2,808 3,093

loooraotives 391 386 412
Passenger, mail and exp. cars. 274 274 2-'5

Frelfrht lars 8,303 8,323 8,436
Coal and all other cars 1,924 1,862 2,253
Bteamersandtianafera 4 3 3

OPERATIONS AND FISCAL KEStJLTS.

Operations- 1884-85. 1885R6. 1886-87.
Passenger mileage 84,«61,601 90..571,846 111.958,786
Bate prr pasBeneer per mile... 3-3i cts. 3-02 eta. 275 cts.

Freight (tons) mileage 391,06-1,197 481,855,933 537,180,940
Av3i ago I'aio per ton per mile. 1-78 cts. 1-67 cts. 163 cts.
Earnings- $ $ $

Paesenger 3,075,882 2,897,218 3,2fiH.703
Freight 7,446,266 8,l«9,614 8,730,547
Mall, express, &0 712,001 643,695 789,197

Total 11,234,149 11,730,527 12.7e9,447
Operating expenses—

Maintenance of way, &c 1,363,196 1,341,495 1,595,523
Maintenance of cars 57;;,632 605,956 763,746
Transportation expenses l,59/,938 1,632,108 1,960,555
Motive power 1,98:^.5.;3 1.902,227 2,209.6S0
General 440.511 3-i7,514 375,113
Taxes 24-2,501 236,961 268,403

Total 6,196,301 6,156,264 7,173,020
Neteammga 5,037,848 5,574,263 5,616,427
Per ct. of oper. exp. to earns . . 55-16. 52-48. 5609

IKCOME ACCOUNT.
1884-85. 1885-86. 1886-87.

Keteamlngs 5,037,848 5,574,263 5,616.427
Adjnstm'tofaec'ts&lnt. hai.. 24,553 lw,938 12,938
Dividends on investments 147,359 243,319 374,549
General Interest account 21,310 52,578 86,879

Total 5,231,070 5,890,098 6,090,793
Disbursements—

Interest on funded debt 4,123,949 4,339,094 4,456,536
Eentalf" 581,144 670,748 752,757
Guarantee to branch roads 352,154 673,650 696,650
Contributions to sinkingfund.. 50,376 55,633 112,698
Balance general Interest aoc't.
Opening celebration 4,147
Miscellaneous 27,341 39,774 6,445

Total 5,139,111 5,778,899 6,025,0^6
Balance,surplus 91,959 111.199 65,707

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1884-85. 1885-86. 1886-87.

.AsBtts^ S $ 4t

Ballroad, equip., lands, &c 155,080,387 156,600,373 160,1(12,306
StockB and bonds owned, cost. 2,090,894 2,055,099 2,233,712
•Di'fei red payments 3,230,791 3,676,204 3,887,666
Bills iind accounts receivable. 2,391,571 2,515,447 3,897 474
Materials, fuel, &c 1,413,057 1,171.279 1,425,446
Cash Oh hand 2,496,711 2,230,247 1,932,266
Cash with tnistee, Ac 433,344 953,515 1,147,627
Miscellaneous

Total 167,136,755 169,202,794 174,631,497
Liahilities

—

Btoclt, common 49,000,000 49,000,000 49,000 000
Stock, pref.rred 38.610.5S4 38,058,311 37,786,199
Funded debt 67,733.500 68,236,500 72,069.500
Dividend ci-rliflcates 4,64i',821 4,640,821 4,640 821
luteres. accrued 1,857,705 1,882,3(2 1,969!911
Sinking fund . 54,306 618,194 957 719
Balesor land covered by 1st M 1.2^6 976 1178 931
All other accounts 2,942,640 3,101,292 t4.554'310
Proflt and loss ;2,2»7,199 :.',408,398 }/,474'.106

Total 167,136,755 169,202,794 174,631,497

'Applicable to retirement of preferred stock and bonds.
tMadeip as fellows.- Accounts payable, $3,479,963; bills payable

$1,054,401: suspt use account, $19,946.
"» i'»j'»oic,

: Of which $2,205,239 has been invested !n equipment.

GENERAL INVESTMENT NEWS.
Railroad Net Earnings.—The following table shows the

Ukteet reports of net earnings not heretofore published.

. July , ,—Jan. 1 w July 3l.->
1887. 1886. 1S87. 1886.

Ifame of Rond. $ $ $ $
Cairo Vln. & Chic ..Gross. 65,345 70.507 4^3.725 3.ri,128

Not... 28.793 32.097 117,248 77,074
Cp. F. & Yad. Val.. Gross. 19,429 14,542 142.'-97 119,416

Net... 8.591 4,7.50 66 051 57,154
Chic. Mil. &St.Paul.Gi03S.l,P4«.485 2,03' ,726 13,019.9^7 12,674,602

Net... 695,518 838.928 4,358,449 4,33:i.639

Gr. Trunk of Can.. Gross. 317,943 305,504 2,010,797 1,862,545
Net... 98. '98 94,136 6^5,496 553,463

Chic.&Gr. Trunk. Groes. 56.768 65,469
Net.. 14,817 14,1-13

Det. Gr. H. & M..Gr'83. 20,093 22,435
Net... 5.152 8.790

ffi (C d> A
MU. L.B. & West. ..Gross. 326,214 248,444 1,777,925 1,191,212

Net . 153,814 93.490 770,647 514,962
Minn. & St. Louis. .Gross. 1 '6,6h3 118,394 835,6.53 806.163

Net .. 36,405 40.881 205.441 206,869
Oregon Imp. Co Gross. 376,393 301.606 2,1^0,-95 1,541,127

Net... 117,462 120,062 546,986 339.361
Southern Pacific Co.-
Paciflo pystem....Gross.2.286,140 2,035,582 14,058,836 12,771,690

Net .1,li9,9<9 l,0'.i9,286 6,301.916 0.3i5,628
TotalSo.Pao. Co. Gross 3,022 779 2,717.197 19,339,992 17.47.5,5t;3

Net.. 1,292,300 1,234.146 7,386,D»3 7,396,200
Tol. & Ohio Cent...Gross. 80,264 67,759 551,0J3 421,907

Net... 23,472 21,037 16!»,021 121,195
, August. . .

—

Jati. 1 to Aug. 31.^
1887. 1886. 1887. 1886.

NameofBoad. $ $ $ $
Marl. Colum.&Nor.Gross. 7,189 2,624 36.884

Net... 3,267
Nash. Chat. ASt.L. Gross. 272,481 224,487 1,985,638 1,520.545

Net... 125,890 99,697 895,752 609,577

Atlantic & Paciflc—The Boston Herald bar an extended
article explaining the actual effect of Secretary L-imar's order
concerning indemnity lands, and the following is condensed
from it: "The total claim of the A. & P. for 'in(iemnity lands'
was 3,310,886 acres. The total of indemnity lards available
between the Rio Grande and Colorado rivers in New Mexico
and Arizona (the section alone affected by the order of the
Secretary) was 2,109,000 acres. Of thi-t last-mentioned acre-
age the company had selected and filed its applications for in
due form at; the United States land offices 733,400 acres before
the issuing of the order of Secretary Lamar, leaving as lands
informally applied for (in consequence of their not having
been surveyed by United States officials) by the company
l,3'-6,600 acres. Out of this last-named acreage—the 1,386,-

1 00 acres—has been manufactured the '25,000,000 acres' of the
newspapers." * * * " In response to the Secretary's circular

to show cause, the company declared that it had selected, and
had presented its selections, but that these had been refused
at the land offices (on account of the non-survey), and were
not even admitted to filing." » » * » *
" The decision by Secretary Lamar declares that the Government

will no longer hold the indemnity belt for the exclusive use of the com-
pany, and that any future exercise of the right of selectio.i shall stand
on the same footing with ttie body of settlers under the general land
system. It further rules that all selections heretofore tendered by the
company shull be leci ivert and made matters of record hs of the dates
when originally offered by the company, and that all parties desiring
tofile thereon shall, after being fully advised of the prior claim of the
company, be permitted an opportunity to establish a case of prior right
in theuisilves; as that thoy settled before the right of the railroad
attach- d to this or tliat (juarter-seotion. If such prima facie showing is

made by the settler, then the company is to be duly notified, and the
usual contest proceedings are thereafter to be had. If final decision is

in favor of the railroad, the lands in quest! )n are to be patented to it

forthwith and without further application or proceedings on the part
of the company.
"The decision of Secretary Lamar, therefore, could in any event only

touch the 2,109,000 acres of indemnity laud ; and, as all of the same
had been previously selected by the company, the decision in its positive
eft'ect, will operate only upon those occasional quarler-seetions which
may have beeu settled upon by actual settlers previous to the selection
by the company. As to such lauds, the company will no doubt cheer-
fully waive contest with such settlers, its policj' being to induce and
protect such 6o" a ,rt'rfc occupation, and to thereby build up locally its

carrying trade,

"

An Arizona paper comments upon this matter as follows :

" It Is very doubtful whether this action of the Interior Department
will benefit either New Mexico or Arizona. At present it is much easier
to procure lands from the Atlantic * PdCiflo Railroad 1 1 either New
Mexico or Arizona, and at less cost, than it Is possible to secure them
from theGoverument. The road is selling lands at from 75 cents to $2 per
acre, and in quantities to suit purchasers. The United Stites charges
$2 .50 per acre for the same class of lands, and in the same locality,
besides compelling people aud settlers to comply with a lot of very
frlTOlous, vexatl JUS aud tiresome regulations and conditions.

"

Baltimore & Ohio.—At the directors' meeting in Biltimore,
the acting piesident, Mr. Burns, explained the matter of the
syndicate negotiatiotis. He stated that the negotiations con-
template that the syndicate should buy $5,000,000 of the con-
solidated main line mortgage bonds and |5,000,000 of the pre-

ferred stock ; that the entire issue of consolidated main line

mortgage bonds would be f28,000,000, and, with the excep-
tion of ihe $5,000,000 which will be taken by the syndicate,

the remainder will be used for retiring at maturity the exist-

ing main line mortgage indebtedness and for sinking fund
purposes, thus saving the company the annual ca-h appropri-
ations now required for these sinking funds, &c. Mr. Bums
stated that the syndicate was not in the interest of any other
corporation, and that the management of the Baltimore &
Ohio Company would be as free as ever from the domination
of any rival or competitive interest, Mr. Burns called the
attention of the iioard to the fact that the earnings of the
company for August were |2,085,000, the largest earnings of

any month in the company's history.

The sinking fund charges on the B. & O. have been very
heavy, amounting now to $750,000, and by 1S90 probably to

$1,000,000 per year, Messrs. John A. Hambleton & Com-
pany say in their circular that the mortgage trustees

will hereafter take the new mortgage bonds for the
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ninkin^ fund and thus rave the D, & O. Cotnptoy this
InrRc cash outlay. They rem »rk of the nnw mortsrairp

:

"Tin's will tie ii rons ilidatfd 5 pe opnt morti?a«e of $28,0 )0,()(lO,

represciitiiK tlm eiiiire morti;ugn indebtednnsH upon th" main
lino and its b.anohHS, an i will also cover prcpprties not hert>-

toforo mortKiR.'d. Th«!re are $8,000,000 of bo ids in thn »ink-
inK funds, which will cincel ad equal sum at date of its mat-
urity. Twenty millionB will be reserved to take up the b dance
of the morigiKe ind-btednrsa when it matures, and this will
b? don • by absorbing these bonis from time to time in the
sinking fund. To illustrate, we assume that tin contribution
re(iiiired thi-i year by the niortftaKe ti be made to the sinking
fund and the incremeuis thereon will be $750,000. Connoli-
dated mortgage bonds to that amount will bo pUcd in the
hands of the trustee of the fu id, and the company wi'l be
reli'ved to that amount from paying cash. The company will
control 18,000,000 of these bonds, and may, if it elecis, sell

them lo the public Of these the syndicate agree to take
|5,000 000, should it be necejsary, but it is not expected that
it wdl be necf'ssary to issue more than a very limited amountof
either the stock or bonds, exo<^pt tho'e which will go into the
sinking fund as we have described. ' Surely there is nothing in
this to frighten a stockhol ier. It should rather give him con-
fidence to know that the sinking fund has b^en provided for—an object which the eld-;r Mr. Garrett s'.rove to accomplish
before his death.'

"

BufTiilo New York & Philadelphia.—At Buffalo, N. Y.,
S>pt. 10, the Hon. Carl Schurz, A. Marcus, C. H. Clark. Isaac
Selij,'raan, T. H. A. Tromp and U. M. Fry bought the Buflfalo
Division of this railroad under foreclosure of the first and sec-
ond mortgages. The sate was only a formal one, the actual
sale being s 't down for Sept. 15, in Pittsburg. Toe mortitages
on which the road was sold at Buflfalo were for $3,000,000 and
11,000,000 respectively, Mr. Suhurz finally bid i3,45U,471, the
amount of (he mortgages and interest already defaulted, and
the road was struck ofl to him at that figure. That part of the
road between New Castle and Oil City was sold on the fore-
closure of the $2,800,000 collateral trust mortgage executed
May 1, ISsS. Tne only bid offered was that of Mr. Schurz for
$25,000, and it went to him at that figure.

—At Pittsburg, on the 15th inst., Mr. Schurz, for the reorgani-
zition committee, also purchased at foreclosure sale the parts
of the road in Pennsylvania. The Oil Creek road was sold to
Mr. Schurz for $650,000. For the Union & Titusville Riilroad
Mr. Schurz bid $50,000. Th"i Pittsbur< Buffalo & Tiiusville
Railroad was bid off for $50,000 by the snine purchaser, and
the Buffalo Pittsburg & Western for $400,000. The Buffalo
Philadelphia & New York was put up as an entirety, and w -s

taken by Mr. S tburz for his committee at $700,000. The Buf-
falo Pittburg & New York Railroad, as an entirety, was sold
for $50,000 to the same party. The amount of the bids was
$1,900,000, subject to a liability of $1,656,240. The decree of the
Court, made immed ately after the sale, was that the property
was sold to Carl Schurz, CUreace H, Clark, C. M. Fry, Isaac
N. Seligman and T. H. A. Tromp.

Ciacinnati Hamilton & Dayton.—At Cincinnati, Septem-
ber 10, the resignations of Henry S. Ives and George H. Stay-
ner were received and accepted by the directors. At th-i same
meeting Josepii Rawson, of Cincinnati, was elected to fill one
of the va'-ancies, and arrangements were made to cut down
expenses about $70,000 a year, half of which is to come ofl
the salaries of various officials of the road.

Indiana Blooinington & Western.—A circular has been
issued by the reorgauizition committee which says that after
the said and confi-mation it was necessary to vest the prop-
erty in a new corporation authoriz :d under the laws of the
States of Ohio, Indiana and Illinois, to own and operate the
railroad, and also having authority to consolidate its stock
and franchises with those of the C. 8 & C. companies in Ohio.
The Ohio counsel required the organization of a separate com-
pany in each of the three Slates, then consolidating the Illin-
ois and Indiana companies, and afterwards consolidating this
consolidated company with the compmy organized by the
committee in Ohio ; after this to proceea to consolidate the
new I. B. & W. corporation with the C. S. & C. companies.
This process is progressing rapidly, but requires a much
longer time to conform to the requirements of the statutes of
the several States, which are different in their provisions and
require different forms and periods of published notices in the
various stages of the proceedings. The business is proceeding
rapidly. The committee cannot hope to hive it completed
before January 1, 1888.

Missouri Paciflc—This company has presented to its stock-
holders in circular form a remarkable exhibit of the increase
in mileage and relative decrease of outstdnding stock and debt
per mile i-ince 18S1. On Jan. 1, 1881, the combined mileage
of the Missouri Pacific and Iron Mountain roadi was 1,214
mil^-s, with a total stock of $33,879,621, or $27,23S per mile,
and bonded debt of $48,537,810, or $39,009 pjr mile. On Dec.
1, 1887, wh^n lines now in p^o^ress shaU have been finis led,
the total mileage will be 4,205 miles, and the stock outstand-
ing $45 000,000, or $10,701 per mile; and the total bonds $H4,-
474.482. or $30,089 p'r mile. Thui, between January. 1881,
and D cember, 1887, tin stock per mile decreases from $27,223
to $10,701, and the bonded debt from $39,009 to $30,089 per
mile.

Nashville Chattanooga & St. Louis.-The statement for
Aug. and the two monttis ending Aug. 31 shows the following:

-A ugutl. —

.

11S7. I8»e.
OrOMftamlnOT •272.181 t22l,<87
Operating ezpenneo.... lttl,»-U I2t,7i)0

3 m ii.tnit. Aua 3t.-H
1«87. ffj^fl.

•13I.3S1
277.'ia!»

• t.3 1,713

•2^3.730 ft 02,393

84,1<U 13,»<l«

Nntnarnitiff* el2^,8)0 SOSBI?
Jntnreit unci taxoti $'il,967 >",*,'i7
liopruvemencn 1H.7H 6,I4S

Jot"' fs.fl-s S'.i.roz $102.0,1? •iin,7a«

Northern Paolflc—At the annu d meeting In PhlUdelphia
on Thursday, the ticket agreed up m >vas oleci>«i withoutoppo-
sition, viz : August Belm'mt, Frederick Billings. Joha X3.
Brookman, Bjnjamin P. Cneney, R ibort Htrrij, Bayton
l7eg, Thomas F. Oakes, Chwles B. Wright, H -nry V.Hard,
Edwin H, Abbott, Charles L Colby, Cjlgate H>yt and John
B. Trevor.

Oregon Improrement Co.—The gross and net earnings for
July, and for 8 months from Dec. 1 to July 31, were as helotr :

J«ly- . .—Die. 1 to Julu :u .

18S7. IR86. 1886-7. 1885-6.
Qrosaearnlngs *.370,.-5<)3 $301,600 «2,92I,381 «2.179,189
Operatlngexpenses.... Z.IS.tfSl 181,514 1,973.173 1,527,936

NeteamlDfcg $117,462 $120,082 $)48,ioi $651,253

Sonthcrn Paciflc Company.—The following is a compara-
tive statement of the earnings, expenses and fixed charges of
this company for July, and from January 1 to July 81. The
total mileage is 4,982, against 4,717 last year:

^ „ , ' ,„„, ^^'y-
• •—<'^»»- 1 '0 Ji^y 31-—

>

Oross Earnings— 1887. 1886. 1887. 1886.
Paclttc system $2,2h0,140 $2,035,592 $14,0.'>3,836 $12,771,690
Ailantlo system 736,639 681,615 5,281,158 4,703,873

Total (frosa $3,022,779 $ ',717,197 $19,339,992 $17i*75,563
Net Earnings—

Paciflc 8yst.-m $1,129,<>10 $1,021,2^6 $6,301,917 $6,315,629
Atlautio system 162,390 204,860 1,0»5.076 1,050,572

Total net ......$1,292,300 $1,2J4,146 $7,386,093 $7,396,201
Rental leased lines... 8B,3.58 46.6!i0 548,781 326,703

Totalnetinoome.. $l,378,8^8 $l,2i<0,826 $7,93.'^,754 $7722964
•Fixed charges 1,189,605 1.162,836 8,369,758 8,'l3>,'8>2

Netproflts.. $189,0.53 $II7.«90 df$»34,00t df!$116,838
Canstruollon and Imp. 66,0P0 41,744 537,310 206)608

Balance $122,9cJ3 $76,246 df$971,3 14 dTie 23,496

•Includes interest, rentals. Cent. Pao. guarantee, taxes and U. B. due*.

United States Treasury Bond Purchases.-AttheTreasury
purchase on Wednesday, the 14th, the offe-ings of i}4
per cent bonds to the Treasury aggregated $5,175,900 at pricas
ranging fr.)m 10798 to 110. Acting S cretary Thompson
accepted $4,199,900—all oflared up to and inclu ling 103-25.
Those accepted are : Providence Institution for Sivings
$250,000 registered and $100,000 coupon at 103 • Raodi Island
Hospital Trust of Providence, $200,000 registered at 103;
Chauncey & Gwynne Brothers, New York, $15,000 registered
and $11,000 coupon, at 108 ; Maverick National B mk, of B «•
ton, $75,000 registered and $10,000 coupon, at 107-93 ; E H.
Wood, of Aurora, Ind., $1,000 registered at 103; R ddle *
Davis, of New York, $25,000 coupon and $13,900 registered-
at 108 25; Harvey Fisk & Sons, of New York, $3,750,000 regia-
tered and $750,000 coupon at 108.
The purchases and prices paid for bonds by tha Government

since Aug. 10, the date of first offerings, have been $10,500,000
as follows

:

Amount. Price.
August 10 $2KO,o00 110
August 17 2,500,000 109-44
August 24 ; 3,13>f,100 109 »106-4iAugust ;J1 , 401,7^0 109 9108%
September 7 None.
September 14 4,199,900 ]07-98al03
Of this total of $10,500,000, Messrs. Hirvey Fisk & Sons of

New York have been the successful sellers of $7,800,000.

Western Union Telegraph.—From thequarterly statement
just issued it appears that the actual net income for the quar-
ter ending June 30 was $50,783 better than the estimate. For
the current quarter ending September 30 the following
statement compares the estimate with the actual of the cor-
responding quarter of 1886 :

. Quarter ending Sept. 30 »

Actual, 1886. Bstimated, 1887.
Net revenue 81,157,898
Deducts

$1,400,000

Interest on bands $123,470
Sinking fund 20,000

Netlncoine. $1,014,128
fxs88dividend.-.v.~rr::Tr.".Trrr.:;

$122,500
20,000

143.470 142,600

$ ..257,500
812,000

Surplus tor quarter $l,Ot4.4'J8
Add surplus tor June 30 4.309.833

$4*5,500
7,002,185

Sittplus for Sept. bO $5,3^,261 $7,447,686

The Tribune says "the corrected statement for the month of
June p rmits us to give the result of the company's busineM
for its fiscal year ended June 30. Tne net surp'.u* was $3,407,-
513, out of which only one dividend of 1 per cent was paid,
80 that in the year its surplus was increased from $4,309,8^
on Juni 30, 1888 to $7,003,185 on Juno 3), 1837. The aaHf
joined statement compares the results of two years

:

Years ending June 30 >

1^8t^. 1887.
Net revenue $3,919,856 $4,000,598
Charges 534,452 533.086

Suiplus -.....«.. $3,885,404 $3,467,S1»
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^t^jofts and jf^loxttm^ttts^^
"

NOllTHERN PAoFlFRAnSoIiTKEPOKT.

The annual report of the President, Mr. Robert Harris, has

jHBt been issued, and gives a full and comprehensive view of

the affairs of the company as follows:

Xo the ttoekhoUlers of the Northern Pacific Railroad Company :

Your directors submit the following report of the operations

of the company for the year ending June 30, 1887.

The earnings of the company, including receipts from leased

and branch roads were

:

Fromfreiglit $8,730,547 28
Passengers 3,269,703 47

789,197 35Mail, express and miscellaneous

—

-$12,789,448 10

The operating expenses were

:

For ponauctlng transportation $1,960,555 24
Motive power... 2.209,679 "4
Jlalntenanoe of cars 763,745 68
Maintenance of roads and structures. 1,595,523 15
General expenses 375,112 83

$6,904,616 71
Tfxes 2i38,402 95

Total operating expenses and taxes 7,173,019 69

leaving Net Earningsfirom Operating $5,616,428 41
Bivideud on 25,0^5 Sbares Stock St. Paul
& S. P. B'y Co $150,150 00

Interest and Dividends on other Inre<it-

meuts 224,39896
374.548 96
86,b78 93
12.938 55

Balance General Interest Account
Otker sources, including adjustment ol sundry aocountg.

$6,090,794 85
Out of which have been paid the following :

EentalB $752,757 70
Bt. P. &N.P. R'yCo $617,119 .i8

C. St.P. M.&O. R'yCo.. 2,13975
St. P. M. &M. R'yCJo.... 20,7f8 04
Minneapolis Union R'y. 44.618 33
N. P. Term ualCo 68,112 00

Guarantee to Biancli Road Companies...
Interest $396,020 00
Sinking Fund 100.63000

SIaiutair;ing Teiminals at Portland
antercst oi Funded D«bt accrued
Coniributiors to Sinking Fund

rend d'Oreille Division
Bonds $35,131 66

Missouri Division Bonds 24.400 02
Gen. Ist More do.. 53,166 99

6,025,087 65

finrplusoverallFixedCliargesandExpeusesfortlieyeai' $65,707 20
The earnings from traffic as compared with the previous

fiscal year were as follows :

696,65000

6,445 62
4,456,535 66
112,6t)8 67

FnEIGHT.

Com'erc'l

C'natMt'n
& other
c mp'H)
material

Passeng'k

Ma il, Ex
PARSS &M 1 8 C K L
LANEOUS.

Total..

«8,079.88t 46

109,753 16

18,1811,614 6i

2,897,218 11

643,694 47

|ll,730,.'i37 20

*8,730,517 28

|8,441,iS88 80

8S9,26S 48

3,269,703 47

19.197 S3

12.780.118 10 1.058.920 80

Ii40,933 66

361,422 34

179,510 32

872,485 3«

146,503 88

The earnings from local freight were $594,134 82 in excess
•of the earnings from that source the previous year, being 8-23
per cent increase. The increase in local tonnage was 537 986
•or 36-17 per cent. There was a decrease of $81,384 62 in
earnings from tlirough freight, or 11-37 per cent, with an
•increiise m tonnage, viz. : 12,457 tons, or 26-38 per cent. The
net increase in earnings from transportation of commercial
treight was $399,341 74. This amount is reduced to $361 -

422 34 as shown above, by the contribution to the various
pools in excess of receipts from same sources.

The earnings from through freight were 7 3-10 per cent of
the total freight ejirnings, asd from local freight 89 4-10 per
cent, and from company's construction material 3 3-10 per
cent, only the actual cost of doing the work being charged
for the latter service. ^

The operating expenses, as compared with the previous
^ear, were as follows :

^ ^'viuus

Oondncfg iransp.
Motive Power
M'teiiuni'e of Cars
M'tenance of E'ds
and Struclures.

•Oentral Espunses

1885-6. 18B6-7.

*I,f8?,107 6- $1,960,555 21
1,902,227 20 2,209,679 84
605,956 47 763,745 68

1,341,495 38
a87,513 15

Increase. Decrease

*278,447 57
31)7,452 64
157,789 21

1,595,.';23 15 254,027 77
375,112 83

'"" "

Total ^5.''lg.-'99 87 $6,904.B16 74 $fl8.5.316 8?!

$12,400 32

The amount of the General First mortgage Bonds issuedduring the year, viz
; $25,000 per mile on 74 miles of con

.lui:^"'.^al'$l750,eX^*'^'
""' *^^ ^''''''''' °' ^-^^ U-te-l

Capital Stock and Funded Debt Junk 30, 1887.
Capital gtook. Common $49,000.000 00

' Prefeired... 37,786,la9 17
$86,786,199 17

Funded Debt.
General First Mortgage Bonds $ 16,878,000 00
Gem ral Second Mortgage Bonds 20,000,000 00
Missouri Division Bonds $2,500,000 f

Less Caueeled by Land Sales 339,500 00
2,160,500 00

Pend d'Oreille Division Bonds $1,500,000 00
Less canceled by Land Hales 1,469,000 00 3,031.00100

Dividend Ceitiflcates 4,610,82120

$76,710,321 20
Bonds of Branch Road Companies of which Intek-

EST and Sinking Fcnd Cuakges are guakanteeed
BY THIS Company $13,761,000 00

Bonds of St. Paul & Northekn Pacific Railway C'om-
PANY, to which CO.MPANY 40 PER CENT OF GROSS
earnings on business passing OVER THAT COM-
pany's road is paid as rental, which rental this
Company- guarantees shall never be less than
the interest upon the entire issue of st. paul &
Northern Pacific Bonds 6,438,000 00

Bonds of Northern Pacific Terminal Company, in-
terest OF which is guaranteed by the Northern
Pacific Company-, the Oregon Railway- & Navi-
gation Co. AND THE Oregon & California BB. Co. 2,838,000 00

The offer of an extension of the time of payment of the
Dividend Certificates to January 1st, 1907, has been accepted
by the holders of more than $1,000,000. In making the exten-
sion, the Railroad Company reserves the right to pay
the principal on any interest day after 1892, upon
thirty days' notice. The Railroad Company agrees that if

before the payment of the principal it shall make a mortgage
on its railroad and property, it will secure thereby the amount
of the Dividend Certificates. Upon presentation for that pur-
pose, the outstanding $1,000 certificates are stamped for ex-
tension, and sheets of coupons attached. Fractional cer-
tificates, when presented in amounts aggregating $500 or $1 ,000,

are exchanged for coupon certificates of those denominations.
Arrangements will be made to pay the holders of aU cer-

tificates that are not extended by January 1st, 1888, and after
extending payment, the^certificates will be sold to other parties.

The earnings of the Branch Roads in the year
ending June 30, 1887, were $840,726 63

And their Operating Expenses and Taxes were 606,446 90

Net $234,279 73
being $35,482 87 in excess of the net earnings of the previous
year. The amount paid to the Branch Road Companies, as
guaranteed, ^was for interest ^$596,020 00 and sinking funds
$100,630 00, in all $696,650 00.

The earnings on the main line of the Northern Pacific and
the St. Paul & Northern Pacific roads, from business secured
to those roads by the branches, amounted to $1,378,461 61.

The gross earnings from business passing over the St. Paul
& Northern Pacific road between Brainerd and St. Paul, in
the year ending June 30, 1887, were :

Passenger $393,038 05
Frelgbt 955,723 63
Mail, express and miscellaneous 73,983 22

$1,422,744 90

40 per cent of which ($569,097 98) was paid by the Northern
Pacific Company to the St. Paul & Northern Pacific Company
as rental.

The revenue of the St. Paul & Northern Pacific
Company, from all sources, for the year, was. . $643,824 28

To which add surplus from earnings in prev-
ious years on hand June 30, 1886 365,417 83

$1,009,242 11

Out of which has been paid :

Interest on bonds $388,160 00
Dividends 300,000 00
General expenses 6,75fi 35
Rental terminal property at St. Paul 45,000 00—739,916 35

Surplus on band, Juno 30, 1887 $269,325 78

The amount of deferred payments on lands sold is $3,887,665 76.

This bears interest at 7 per cent perannum, and is applicable

to the retirement of

Prefcrrea Stock $1,138,119 01
MisBOnri Division Bonds -^00,435 39
Pend d'Oreille Division Bonds 1,370,180 42
General First Mortgage Bonds 1,178,930 94

The following is a summary of the receipts and expendi-
tures for the year

:

RECEIPTS.
From Gross Earnings $12,789,448 10
From Dlv's and Profits on Investments 374,548 96
From Interest 86,8;8 93
From Suniiry Items of Profit and Loss.. 12,938 b5
From Increase in Funded Debt 3,833,000 00
From Inc. in Interest on Funded Debt 87.6u8 92
From Increase in Accounts Payable 1,566,444 27
From Increase in Bills Payable
From Inirease m Amount Uncollected
Account Land Salts

From Inc. In Accumulated Sink'g Funds
From Decrease in Funds on hand appli-
cable to Sinking Fund Cbargcs 298,6!^6 73

From Decrease in Sundry Assets 622,550 90
From Decrease in Casli on hand 2»'7,980 30

170,576 95

196.404 81
339,524 47

$20,676,e01 89

EXPENDITURES.
Operating Expense". Rentals and Taxes.. $7,932,223 01
Interest on Funded Debt 4,456,535 68
Sinking Fund CbnrKes $536,711 68
Less provided by Sales of
Land 424,013 01 112,698 67

Guarantee to Branch Roads 696,650 00
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«'i)imtni<tlon .'. $3,702,007 74
i;.|Mi|iiii.'nt: 4V!a.383 70
rniii-id Slock wmcelc'cl by Land Baloa 27-i,lll Hi
llici-.a.H" 111 InvPHlliUMits. 183,013 2S
Iiii-i-.'ii.<.' In siii'i'llcMiin lianil 2!V4,167 03
111. nils.' Ill A. , minis Kooi'iviible 1,104,0J3 89
liiir.iiom HI. Is lin'ilviililo 557,7Cj 02
liiiniiKfi til I iinli 111 liiiiiil'i of TriiHtPU

for iiincelliilli.n of lldiKlK 116,783 85
IiuTi'iwc III Difrrrtd I'liymeuU Account
of I, mil Sales 211,40170

InoreiiM' In imviuent to Trusttea' Ac-
0..1111I Sliikliitf Fiind 376,024 47

Til' riii>*i> in Simpi'iiH'^ Afcoiint 4,'J39 87
DiMusi'liiSiiuory Uiibilitleg 271,4.^0 05

420,670,601 80

For further detailed information, reference is mode to the

accompanying statements of tlie General Atiditor.

It will lio Bccn fniiii tlio Aiiditor'a B ilance Sheet tliattho
Cnsli oiiliitiiil, Rii|i|illo.i, AixHiiiiits Ruct.lvftble, and Bills

ItiMiivii'ili'. .Iiiiii. :M, 1SS7, niiiuinit to $7,255,185 65
All. 1 Mint InirriiHi on Min KumltMl I >i'l>t accrued Juno 30,
18H7, Aicotints I'ayuble and Bills I'uyable amount to.. $6,504,275 02

Tlio length of road owned and leased by this Company at

the end of the fiscal year is as follows

:

OWNED.
miti.

Dniiith to N. P. Junction (owned In common witU St. Paul &
DiilnttiR. R) 2118

A«lil(iii.l to Wallnla Junction 1,731)10
PiiHcu tiiKa-t iKirtitliif the tunnel • l/3'''0
Taciiiiia to West portal of the tunnel 78-00
Bwitclii'iuk over Cascade Mountains 7-00
Foi-tlaud to laomi 143-20

Malnt.ini 2,H)3-98
Buperiorio Uiilntli 7-20
Nortlicrn Pivclllc A PuxetSound Shore Railroad—all the stock
owned bv th<i Nonhcrn Pacitic R. R. Co 7-00

Northern Pacifl.i .v Caicade Railroad—all the stock owned by
the Northern Paclflo R R. Co 10-40

SpokaiiB FnlU <v Iilalio Railroad—all the stock owned by the
Northern Pa< llle R. R. Co IS-BO

ClealuuiCoBl Ro.id 3-41

Whole length of road owned by the Northern Paolflo BR. Co.. 2,205-62

LEASED.
8t Panl*N.irtliemPaomcRiilway. Braincrdto St. Paul.... 13S-38
BranchtsatSt. Paul and Hinneapulis 12-33

BRANCH KOADS.
Uttlo Falls * Dakota 87-85
Northern Piwillc, Fergus & Black Hills 117-10
Fartfo .^[Soulhwe.stPin 8.'40
Banliorn Cooiwrstown it Turtle Mountain....... 3 '.-.lO

.ThiuchIowii ,v Niirtlierti 102-50
Rocky Moiuitain Riilroad ot Montana 51-70
Helena A Jeffercon County 20-10
James River Vallry 6i".^0
Spokane* Palouse 43-70
Helena & RedMnuntalu 15-80
Uuluth AMauitoba 110-00— 73G-85

Total road owned and leased at the end o( flsoal year 3,09318

OREGON AND TRANSCONTINENTAL COMPANY.
There has been no change in the matter of the claim of the

Oregon & Transcontinental Company as stated in the last

annual report.

LAND DEPARTMENT.
The number of acres sold in the year, less sales of
previous years canceled, was 310,355-43, and for

Town lot sales

.

Tlmhernnd iiiiecellaueous sales.

$961,596 61
92,199 50
111,495 30

Total fl.l64 991 U

The receipts of the Land Department in the year were
Ca«h $81.=i,297 42
Preferred Stock 272,111 82

Total $1,087,109 24
The px|ienac8 of the Land Department in tlin year were.. 401,741 09
The approviniale umiibtr of acres of land to waichfiill

title waseamcdat thedate of the last report was 44,901,00000
Number ot acre^ to whl ih full title win eami-d in the last
ycarby thecon-.tructionof 74milesof road 1,894.40000

Making total number of acres to which title was earned
to June 30, 1-87 46,758,400 00

Total sales reported to June 30, 1887 6,139,478 93

LeavinK of such lands unsold June 30, 1887, ahont 40,618,92107

This estimate is approximate only, as the exact amount of
indemnity land that will be acquired cannot at present be de-
termined.
The number of purchasers of the Company's lands during

the year was 1,730, and the number of entries on Government
land within the limits of the Company's grant, as reported
from the Land Office, was 9,200.

P'or reasons presented by the purchasers and satisfactory to
the company, the time of payment on the contract for the
sale of lands in Dakota, east of the Missouri Kiver, has been
extended to December 1st, 1887,
For further detailed information with regard to lands,

reference is made to the report of the Land Commissioner,
herewith submitted.

LAND GRANT. ''='«> ~ "^"T^
By the construction of the Cascade Branch the Company

has earned the lands belonging to that portion of the roadf.

The Directors feel confident that Congress will never pas.s any
act of resumption or declaration of forfeiture of lands, the full
legal title to which the Company has actually earned by the
construction of the road.

CONSTRUCTION.
Forty iiiilea of tho Cascade Branch were ncce[>t<vl by tho

PreHJdent of the Unitod Stiite-s DiKiombor 7th, IHW), and tnlrty-

four miles were accepted Juno 18th, 1H87.

The switcliba<-k over the mountain.^ had been coimtruct*^,
and regular trains commencod running between the main line

at Pasco and Tacoma July 1st, 1HH7.

Thn tunn<"l tliroii;;h the Ca»ca<le Moiiii* '^ '

'
T

during tho year i,()f<l feet on the ea«t ii

tho west end, making a total length of -.... : , ^.

cast Olid and 2, ."577 feet from tho west end, or .'),IM(a feol in all,

leaving 4,781 feet after June 30th still to lie driven. It hal^

been nocessry to line the tunnel nearly its entire length, owing
to tho character of the material.

The bridge across the Columbia River at Kennewick waft
put under constru<!tion in April, 1887. The cost of tho bridge
will lie about ifi100,0W, and it is expected that it will be ready
for use in Decoml)pr next. A thorough e.xainiiiiition showed
tliat tlie surface layer of the river bottom consists of conrs©
gravel from eight to sixteen feet in depth. (^Underlying tlii«

Bed of gravel is a bed of very compact clay of unknown tl«-jitli.

The borings have penetrated this clay (W feet without devel-

oping different material. The character of the bottom of the
nver permits the erection of a less expensive bridge than was
originally contemplated. The bridge is a combination, timl>er

and iron, and will consist of nine flxe<l spans of 2^)0 feet each,
with a draw span entirely of iron, 237 feet long, moving vn a
pivot-bearing centre.

BRANCH ROADS.

The James River Valley Railroad has been extended from
Valley Junction on the Fargo & Southwestern Railroad, SG-IO
miles east of La Moure, southwardly 15 2-10 miles to a connec-
tion with the Chicago & Northwestern Railway at Oakes.
Tho Company has taken a lease of the Duluth & Manit<^iba

Railroad. This road extends from a point on the main line

of the Northern Pacific 26 miles cist of Fargo to the Intei-na-

tional boundary line, 19.5 miles, with two spurs, each 2}^ miles
in length. At the boundary line it is to connect with the road
to Winnipeg, now under construction by the Province of
Manitoba. The Duluth & Manitoba Railroad traverses an
exceedingly fertile and well-settled country, and secures to
this Company a large and profitable business in Minnesota and
Dakota, and also the valuable and growing bu.siness of its

Manitoba connection. The amount of bonds of the Duluth &
Manitoba will be $3,000,000, being at the rate of $15,000 per
mile. The Northern Pacific Company agrees to pay as rental

the interest on the bonds of the Duluth & Manitoba Company
as it becomes due, and the serai-annnal instalments for the
sinking fund. The road is now being operated to Grand
Forks, 10-5 miles. The extension from Grand Forks to tho
International boundary will be completed before winter.

The Helena & Red Motintain Railroad, from Helena to
Rimini, 1.5 8-10 miles, was opened for business Dec. 15th, 1886.

The Spokane & Palouse Railway, from Marshall on the main
line to Belmont, 43?4Ui. ,was opened for business Nov. Ist, 1886.

The Spokane Falls & Idaho Railroad, from Hauser Junction
on the main line to Coeur d'Alene City at the northern end of
Lake Coeur d'Alene, IS}^ miles, was opened for business-

October 34, 1886. Steamboats ply between Coeur d'Alene City
and Old Mission on the Coevur d'Alene River, where connec-
tion is made with the narrow gauge road extending to the-

valuable Coeur d'Alene mines.
A spur '6)4 miles long has been constructed from the main

line to the Clealum coal fields at Roslyn, in the valley of the
Yakima River, and was opened for tusiness Dec. 21st, 1886,

Arrangements have been made with the Hon. S. T. Hauser
and associates for the construction of four branch roads in

Montana, viz. : Helena Boulder Valley & Butte Railroad, from
Jefferson Station on the Helena & Jefferson Covmty Railroad,

30 miles to a point in the Boulder Valley.

Helena & Northern Railroad, from Birdseye Station on the
main line to Marysville, 12J^ miles.

Drummond & Philipsburg Railroad, from Dnimmond Sta-

tion on the main line to PhUipsburg, 26J^ miles.

Missoula & Bitter Root Railroad, from Missoula on the main
line to Skalkaho, 50 miles.

Messrs. Hauser and associates provide right of way, grade,
bridge and tie the roads, and are paid one-half their outlay in

the bonds of the Branch Companies at par an<l the other half
in freights over the branch roads and the Northern Pacific.

The rails are provided from the procee<ls of bonds of the
Branch Companies. Ti-aflic contracts are made between the
Br.auch Companies and the Northern Pacific, in which the
Northern Pacific Company guarantees to pay the interest on
the Branch bonds as it becomes due and sinking fund, as in

the case of the other Branch Roads. By this arrangement
many of the prominent business men of Montana have become
enlisted in the promotion of the interasts of the Northern
Pacific Company in that Territory. These four roads will be
opened for business in September and October.
A section of the Northern Pacific Ia Moure & Missouri River

Railroad is under construction from Iji Moure to Edgeley, 2L
miles. This road connects La Moure with the Fargo &South_-

western Railroad, and will be extended toward the Missouri;

River as circumstances mav justify.

The construction of the Cascade Branch, includmg the

switchback over the mountains, has been pushed with vigor

during the vear, and on July 1st, 1887, the line was opened
for business'throiighout its whole length, giving a continuous

and direct rail connection from Ashland, on 1-ike Superior, to-
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Tacoma, on Puget Sound—a distance of 1 ,981 miles. By the con-

struction of the Cascade Branch the lands appertaining to that

portion of the road have been earned. These lands embrace vast

forests of the finest timber in the world, and coal and iron ore

of superior quality and in great abundance. The more the

lands are explored, the more productive and valuable they

are found to be. Washington" Territory has been called the

Pennsylvania of the Northv^est. The facilities for making
iron cheaply are imexcelled. Arrangements are in progress

for building, near the line of the road, works for the manu-
facture of iron on a large scale. The interchange of business

between Eastern and Western Washington—coal and lumber
eastward, and grain and other produce westward—will make
this the most valuable part of the road. The area of the
district between the boundary line on the north. Snake Eiyer
and the Clearwater on the south, the Bitter Root Mountains
on the east, and the Columbia River on the west, is 33,700

square mUes. By the construction of a judicious system of

branch roads, the business of this large and productive district

can be made permanently tributary to the Noathern Pacific.

This is the only way for the Company to get full advantage
from what has been done. If this company neglects to secure
the control of this business, other companies wiU hasten to
take advantage of the neglect. The directors therefore recom-
mend that the policy that has been pursued in promoting
farauch roads be continued.

TO THE PREFERRED STOCKHOLDERS.
Large additions to the equipment will be needed to meet the

growing business of the road. In the last year the sum of
1423,385 70 was expended for equipment. By the plan of reor-
ganization the net earnings may be applied to providing such
additional equipment as shall be necessary for the business of
the road. If no other way be provided to pay for the needed
equipment, it is plain that the net earnings must be used for
this purpose.
The directors have found that the provision in the plan of

reorganization that no other bonds shall be issued than the
$35,000 per mile therein authorized, except on a vote of at least
three-fourths of the preferred stock, so interferes with the
management of the property to the best advantage of the
preferred stockholders, that they have no hesitancy in stating
at would, in then- judgment, be for the true interest of the
preferred stockholders to remove this restriction.

In offering to extend the time of payment of the Dividend
Certificates, the Company has agreed that if before the pay-
ment of the principal it shall make a mortgage on its railroad
and property, it will secure thereby the amount of the Divi-
dend Certificates. If the Company were able at present to
make such mortgage, the certificates could be funded on better
terms for the Company than in the form of a certificate as now.
Whatever advantages it was expected would accrue to the pre-

ferred stockholders from the restriction have been aheadv
gained.
The road itself is now substantially completed, and all the

additional money the Company will need will be for the pur-
pose of paying for the work now in progress, and providing
the necessary equipment with which to do the business of the
road, and without which the Company will be unable to
develop the property to the highest point of usefulness and
pront to the stockholders.

It is only by the fuUest knowledge of the affairs of the Com-
pany that a correct judgment of the best manner of meeting
Its wants can be formed, and there is no other practicable way
to manage the business of the Company, to its best advantage,
than for the stockholders to elect directors wortliy of confi-
dence, and to leave the management to them.
Action in this matter can only be had at a meeting of pre-

Jerred stockholders, specially held m reference thereto. The
subject IS presented here in order that the preferred stock-
nolders may understand that the restriction has ceased to be
of any advantage to them, and that if the Company is obliged
to use net earnings to pay for necessary equipment, dividends
X>n then- stock will of necessity be correspondingly deferred.

CONCLUSION.
In the opmion of the Directors there has not been a timewhen the prospects of the Company were so promising asnow. The road is substantially completed, and the land gJanthas been secured from Ashland to Tacoma, and from Tacoma

V^innf^l^?,,
• ^¥ ^TP^^y ^^ ^'^P* ^^^^^ ^^'tl» Congress in

wf^^J^®'"?,'''.'^'''^
*'^^''® '^^'^ be no doubt Congress will

oteL-lel w^nh' i!^*'
Company. The physical and financial

Th« fil^H v,^""^
'"'^^ ^ ^*'^*' b^^e all been overcome.The fixed charges are nearly at their full height. Millions of

^^Zft^:f:t^^^
^'^'^

^^r'"^ *° b« «°1*J-
.
A« f^t as the lands^e settled the business of the road will increase. The Com-pany js m a position where it can negotiate favorably withother companies as regards the business of adjacent territorvThe d sastrous results of reckless competition, and the con-struction of unnecessary roads, have given rise to more reasonable views, and there prevails a general desire toTarmonize the regions of the railroad companies to each other anito the public on the basis of sound principles. With aTudfcous and faithful administration of the affairs of the Companyxts future prosperity is beyond doubt.

--ompany.

For more detailed information respecting the business of

By order of the Board of Directors,

ifew York. September ISthS'"''
''^^^'^' ^'''''''''-

ABSTBACTS OF RAILROAD MORTGAGES.
We publish tliis week abstracts of the Ist mortgage on

extensions of the San Antonio & Aransas Pass Railway,
dated July 1, 1886, and of the 1st mortgage on the Kentucky
Central Railway, dated July 1, 1887.

SAN ANTONIO & ARANSAS PASS RAILWAY.
FIRST MORTGAGE ON EXTENSIONS OF THE SAN AN-

TONIO & ARANSAS PASS RAILWAY, TO SECURE
GOLD BONDS DUE JULY 1, 1926.

Date.—July 1, 1886.

Parties.—The San Antonio & Aransas Pass Railway Com-
pany, of the first part, and the Farmers' Loan & Trust Com-
pany of New York City, Trustee, of the second part.

Property Covered.—The extension of the main line of the
company's railroad, extending northerly from San Antonio
through Gillespie, Concho, Jones, Knox and Liscombe Counties,
or such of them as may furnish the most direct route, to the
north boundary line of Texas, and all its branches projected
to be built under amendment 3 to the original articles of in-
corporation filed with the Secretary of State of Texas March
29, 1886, including all rights of way, lands, property and
estate, real, personal and mixed, together with all income and
franchises belonging to said extensions and branches, now
owned or hereafter acquired ; said branches constructed and
to be constructed, as follows : 1st.—A branch line from a
point in Karnes County to the City of Waco, McLennan
County, with a brancli from some point in Lavaca County to
a point near Sealy, in Austin County. 2d.—A branch from
some place in Bee County to some point on the Texas & Mexi-
can Railroad in Nueces County. 3d.—A branch line in San
Patricio County to connect with the Texas & Mexican Rail-
road at Corpus Christi, in Nueces County ; including in aU
about 865 miles of railroad in said extensions and branches.
And also all rolling-stock and materials used or to be used in
the construction, equipment or operation of said extensions
and branches. But not including the property or town sites
acquired or to be acquired, and not intended for either right
of way, depot, machine and workshop or stock-pen purposes.

THE BOKD.
First Mortgage 6 per cent Gold Bond.

Da^e.—1886.
Denomination.—!^l .000 oacli.
Amount Auihorizid—$10,000,000, but not to exceed $12,000 for every

mile of finished railroad.
Principal P'liiable.—The principal 1h payable July 1, ] 926, in gold coin

of the United States, at the office of the Farmers' Loan & Trnst
Ccmpauy in New York City, or at the olfloe of the Treasurer of the
Railway Company In San Antonio, Texas.

Interest Payable.—The interest is 6 per cent per annum, payable in
like gold coin, January 1 and July 1, in New Vork or San Antonio.

Goxtpon or Peg-is crerf.—Coupon.
Toies.—Principal and Inteiei-t are payable without deduction for any

tax cow or hercatter imposed by the United States or the State of
Texas.

Betirement before Maturity —The company reserves the right to redeem
any or all the bonds on January 1 or July 1 of any year, at .f1.100
each, by advertising its intent so to do, the bonds so to be redeemed
to be determined by lot.,

Default.—\n case default of interest,principal,or any covenant
herein contained is continued for six months, then the trustee,
on the request in writing of the holders of bonds of an aggregate
par value of |5J0,000. then in force and so in default, shaJl
forthwith enter upon and operate the property ; and if the
default continue for one year, then the said trustee, upon
requisition as above prescribed, shall i^roceed to sell the
property hereby conveyed at public auction, in San Antonio,
Texas. Or in lieu of aforesaid proceedings, the trustee may in
its discretion foreclose the equity of redemption of the com-
pany to the premises by proceedings at law or in equity. In
the event of any sale as above provided, the whole principal
sum of all tlie bonds, whether or not due by the terms of the
bonds, shall thereupon become due and payable. The net
proceeds from the aforesaid opera'.,ion or sale "of the property
shall be applied to the payment of all the outstanding
bonds, whether due or to become due, and of the interest
coupons up to time of such payment, if said proceeds be suffi-

cient ; but if they be insuflacient to the payment of the prin-
cipal and interest, they shall be applied in such manner that
each holder of the said bonds or coupons shall receive such a
proportion of the net proceeds as his debt bears to the whole
amount owing. In case of the satisfaction of all sums due on
the bonds, before the sale of the property, the trustee shall
restore the premises to the company.

Trustee.—The trustee may be removed by the holders of a
majority in amount of the outstanding bonds, or by due pro-
cess of law ; and in case of a vacancy in the trust, the railway
company shall, by resolution of its board of directors, with the
approval in writing of the holders of at least 10 per cent of
the outstanding bonds, thereupon appoint a new trustee of
supply such vacancy.

KENTUCKY CENTRAL RAILWAY.
FIRST MORTGAGE ON THE KENTUCKY CENTRAL

RAILWAY TO SECURE GOLD BONDS DUE JULY
1, 1987.

Date.—3u\y 1, 1887.

Parties.—The Kentucky Central Railway Company, of the
first part, and the Metropolitan Trust Company of New York
City, Trustee, of the second part.
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Propfiil;/ ''•"''•'I —AW the rnilways of the party of tlio

first
I
Kill .

:ii i.|nn"toimiic('s, iiifltnlitij; therein all ri>chts

of wiij , Ira. -i, huildiii^s, otc. , ucrcHHiiry to th<> oper-
ation of sai.l r.iilua,\>i, aud all rotliiip; stock, ocpiipimmt an<l

niachint'iy appcilainiiiK thert'to, whether tiow owned or
lu'icaftcr iioipuri'il, and also all incomes, etc., fmni the said
railways: and alMo all rights, franchiHUS, etc. , pertaining to

the railways now held or hereafter ii(V|iiired, and all the prop-
erty, rinhlft and franchi^'s which wore purchased at the fore-

closure sfalo of the Kentucky Central Railroad, and have hccii

heretofore conveyed to said piwty of the flrst part.

THB BONO.

Flrut Mortgage 4 per cnnt QoUl Bond.

Da/c-Jiilv 1, 1887.
Anioxnl .tiiAorirct/—$7,000,000.
Dfnomximli'iH.—$1,000 each.
Coupnnor Itii/Utered.— Coupon; bat luny be registered an to prliu^lpal

an-l Inlernjit.
Prinelpnt /'./j/c/ft/e.—Tlie prinolpnl 1« payable July 1, 1987, In gold coin

of tli» Ui IttHi Htatcs, at the oRIco or agency of ttao oompany In
New York City.

IiittrcKl I'umtlilr. The Interest Is i per cent per annum, payable Janu-
ary niiil July 1. tn like gold eoln, and at the same place.

SinkiHu f'uMi/.—None.

Default.—If default in the payment of the principal or
interest to continued for six months, the trustee is authorized,
at the re<pie8t of one-fourth of the bonds outstanding in

respect to which default has l>een made, to enter upon and
operate the said railways, and to apply the net incomes from
the same to the payment, ratably, without any preference or
priority whatsoever, of the principal and interest of the said
bonds, as the same may be or become due and payal)Ie. In
case of default, as above, the trustee, at the re<pie3t of the
holders of one-fourth of the bonds in respect to which default
exists, is authorized to cause the property hereby conveyed to
be sold at public auction ; and ho shall apply the net proceeds
of the s;ile, or of any sale which shall be made under judicial
proceedings or otherwise in the enforcement of this deed, to
the payment of principal and interest which shall then lie

owing and unpaid, whether the said principal by the tenor of
the bonds be then due or j'et to become due ; and said pay-
ment shall be made rattibly in proportion to the amounts
owing anil unpaid upon interest and principal respectively,
without discrimination totween them, and without preference
of one Uindholder over another.
And it is further provided, that in the event of default, as

above, the i.rustee shall be authorized, in its discretion, instead
of making sale of the premises, as above provided, to proceed
by bill in equity or other appropriate proceedings in court to
foreclose this mortgage and to have the property sold by
judicial sjile, and the proceeds therefrom shall bo applied as
the former case of sale. Bonds of this issue shall be applicable
for use a-s purchase money.
Tms(ees.—Any vacancy in the office of trustee may be filled

by an instrument in writing, executed under the hands and
seals of the holders of a majority in interest of the outstand-
ing bonds, but the directors of the party of the first part may
make a temporary appointment to said office, until a perma-
nent appointment be made in the manner above-described.

N. Y. Stock Exchange—New Secnrltles Listed.—Bonds
and stocks were added to the lists this week by the Governing
Committee, as follows

:

Missouri Pacific Railway Company.—|7.50,000 first mort-
gage 6 p> r cent gold bonds of the Verdigris Valley Independ-
ence & VVeaiern R dlway and f.'iiO.OOU Urst mortgage 5 p-r cent
bonds of L roy & Caney Valley Riilroad, both guaranteed by
Missouii Pdcific.

NoKTUERN Pacific Railroad Company. —f340,000 first

mortgage Hinking fund 6 per cent gold bonds of the Helena
Bouldt-r Valley & Butte Railroad, guaranteed by Northern
Pacific.

Chicaqo Burhnqton & QuiNCY Railroad Company.—
$8,000.(i(W 4 per cent NebrasKa extension mortgage bonds,
17,600.000 coupon of $1,000 each, and #100,000 registered of
15,000 each.

Buffalo Rochester & Pittsbubq Railway Company.—
$6,000,UOO preferred stock.

Kentucky Central B-xihway Company.—|6,600,000 first

mortgage 4 pur cent gold bonds and $G,U00,000 stjok. The
application was for the listing of the entire scock and bond
issues, t;7,000,000 each. The stock and bonds of the old corp-
oration ordered stricken from the lists.

EuRKKA Springs Railway Company.—|aOO,000 first mort-
gage 6 per Cent gold bonds, Nos, 1 to 500.

Central loira. — The foreclosure sale in Iowa takes
place to-day. Notice is given ihat no bonds will to
received by the committee after 13 o'clock noon to-

day. This notice is final and absolute, and holders not so
depositing their bonds in the Mercantile Trust Company must
look to the dividend from the court upon the amount realized

at sale.

Dallas & Waco.—A mortgage at the rate of |30,000 per
mile has toen filed at Waco, Texas, on the entire property of
the Dallas & Waco Railroad. The road is now under con-
struction by a Gould syndicate, and the trustees of the mort-
gage are J, F. Dillon and H. B. Hensen, of New York.

^hjc Commercial gimcs.

COMMERCIAL EPITOME.
Fbidat NiaBT, Sept. 10, 1897.

Trade continues good. There is no complaint regarding
the volum? of business, but mercantile oirclna are fe eling

the alringency in money, and concessioos In values are m ad*
in many cases to raise money.. The crops of the aeaaon an
now moving freely. A eerioua strike has to((un among oo«I
miners in Pennsylvania, but vigorous efforts to adjust th«
dispute will, it is believed, soon bring the matter to a latla-

factory conclusion. The weather has toen summer- U ke, bat
at the close is cool and bracing.

The speculation in lard for future delivery his toen fairly

active, the offerings being sufBciently free to cause a material
decline in prices, and the close is at about the lowest fi<<ure*

that have been mide. Lard on the spot has also diclined,

but as prices gave way business tocame more active ; the
close is quiet at 0'60c. for prime city, 6-73J^@6-77>io. for

prime to choice Western, 7-05ia!7 10c. for refined to the Con-
tinent and 7 40c. for refined to S)uth America.

DAILY 0U>8raO TRICES OF 1.AKU VUTUSKS.
Saiunfy. .Vmid'y. Ttiewt'y. Wedru'y. Thurtd'y. JHdoW

Sept deUv'y .. 6-9J li-88 685 «-0 0-73 6-70
Oocober " .. CUO 6-88 B-85 6-80 «-7:i «70
Nov. " .. 6-85 6-9i e-.S 6-75 6«7 6 1»4
Deo. " .. 085 6-81 e--,7 6'74 «-07 6-64
.lanuary " .. e-92 6-«7 6-84 6-80 6-73 6-70
February" 6-93 6'35 8-78 6-75

Pork has been dull at the late advance; old mess $15 2S^

new do. $16@$16 25, prime $14 25@|14 50 and clear |lft 75<9
$17 50. Cutmeats have toen quiet, but close partially dearer;
pickled tollies O^cglOi^c, shoulders 6@8i4c. and hams 13(9

12?aC. ; smoked shoulders 7@7J^c. and hams 13@l3}ic. Beef
remains nearly nominal; extra mess $7vS$7 50 and packet
|7 50(%$8 per bbl. ; India mess $10 50@$13 per tC9. Beef hinu
dull at $15 35 per bbl. Tallow closes easier and more active
at 4c. Stearins is lower at 7'^@7J^c. Oleomargarine quoted
at 6@6i^c., with little doing. Buttei: is dull at 17(3 24c. for

creamery. Cheese has toen more active for export, and is

rather firmer; fi.ncy grades at llj<t'3 12c. but medium grades
easier, with common to good quoted 10J^@113^c. and skims
4@9i^c. The swine slaughtered at the principal W. stern

towns from March 1 to September 14 numtored 4,390,000,

against 4,420,000 same time last year.

The speculation in Rio coSee caused, early in the week, some
revival of strength and activity on a better demand from the
local trale, but at once relapsed into dulne^s and depression,

and was to-day further depressed, closing with sellers at
1710(al7-65o. for October to May deliveries. An improved
demand for coffee from the regular trade proved short-lived,

and fair car^joes of Rio were to-day quoted at 19j*g * IS^^o.

Raw sugars weie in active demand, but at the advance sellers

met the inquiry freely; sales yesterday included 8,000 tons

bset sugar to arrive from Europe. Refined sugars easier.

Molasses dull. Teas in good demand.
Kentucky tobacco has been rather more active, and sales

are about 450 hhds., of which 350 for export, at steady prices.

Receipts are 2,350 hhds. and exports 1,153 hhds. for the first

half of September. Seed leaf has continued to meet with an
active demand, and sales for the week were 3,578 cases, as fol-

lows: 450 cases 1886 crop. New England Havana seed, 16@
24^c.; 400 cases 1886 crop, do. seed leaf, 13@ 118c.; 413 cases

1880 crop, Wisconsin Havana seed, 8@10*^c.; 315 cases 1888
crop, Pennsylvania Havana seed, private terms; 200 cases

1881 and 1385 crops, Pennsylvania seed leaf, 9S14>^c.; 300
cases 1886 crop, Dutch, 9}4@ lOJ^c ; 251 cites 1886 crop, Ohio,

7>^@10c., and 250 cases 1886 crop. State Havana, 13(3 19o.;

also, 400 bales Havana, 60c.@|l 05c., and 385 bales Sumatra,
|1 40@ |1 75.

Spirits turpentine is rather firmer but quiet at 33^c. Rosios
remain quiet at $1 03^@$1 10 for common to good strained.

Tar is steady at $3 10^3 $2 133^. The speculation in crude
petroleum certificates his toen somewhat excited, and the

fiuctuation in pricds was very wide. The price rose on Mon-
day to 75c. per bbl., then declined and touched 03o. on
Wednesday. To-day the market was quite unsettled,

closing at 6il4@Uf^c.
On the Metal Exchange the speculation has been mainly in

ingot copper, but at some decline, although the clo^e ia more
steady, with sales 200,000 Ibe. at 1080.^ 10 90c. for Dea to iUr.

delivery. Ocean' freights have continued dull for gcain-iojm



374 THE CHRONICLE.
I
Vol. XLY.

COTTON.
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The Movkmknt of the Chop, as in^iicated by our telegratrs

from the South to-night, is given below. For the week endir g
this evening (Sept. 16), the total receipt? have reached 136,041

bales, against 85.437 bales last week, 39,309 bales the previonf

week, and 19,270 bales three weeks since, making the total

receipts since the Ist of September, 1887, 326,997 bales, againet

126,2.')9 bales for the same period of 1886, showing an in-

crease since September 1, 1887, of 100,738 bales

/Seeeipte at— AX. Jfon. Hue*. Wea. Thur: Fri. Total

ealveeton 3,44» 4,370 5,528 2,687 4,318 3,703 24,051

Indlanola, &o.

Mew Orleans...

Mobile

2,755

735

4,59.i

2,313

3,485

911

6,202

4,362

6,312

981

0-191

1,882

2,328

289

6,306

2,699

1,639

512

4,532

2,902

3,437

1,374

20,006
4,S0Vi

707| 7t7

Savannali
Brunew'k, <to.

Charleston

7,158 33,984

1,400 1,400

6,046 2C,201

Ft. Royal, 4o.

WUniSn^on 1,273 1,309 1,284 1,343 1,7'23

33 33

1,658 8,^90

Moreli'dC.&o.

JSoriolk 1,192
321

883
653

l,'i73

356
1,172

1,335

767
900

11 11

1,532 7,219

"WeatPoint,dko 1,461 5,026

Hew York ..- ....

£08tOU .... 6 .... C

Baltimore .... .... .... .... 2 2

Plilladelp'a, &o.

16,629

.... .... .... ....

Totals this week 22.181 23.207 13,159 17,343 28,'>22 126,041

For comparison,we give the following table showing the weefs
total receipts, the total since Srptember 1, 1887, and the stock

to-night, and the same itemu for the corresponding periods of

last year.

1SS7. 13S6. atoek.
Seeexpli to

Sept. 10.
Thit

Week.

Since ilep.

1, 13h7.

This

Week.

Since Sry>.

1, 1886.
18S7. 1886.

Oalveaton..

.

24,051 48.202 29,231 55,913 30,116 37,053

Ind'nola,<&a

New Orleans. 20,006 35,737 12,91)7 20,509 36,158 23,766

MohUe 4,802 8,291 1,125 1,17J 4,".6l 2.966

Florida 707 1,S8G 278 839

Savannah. .. 33,984 64.638 19,370 33,4\J7 43,622 21,025

Br'sw'k, &o 1,400 3,209 2C0
Oharleston .. 20,204 36,581 7,081 10,351 29,028 9,503
Pt.Eoyal,iSbc o3 749 122 122 228 90
Wilmington . 8,590 12,129 523 744 10,609 911
M'head 0.,&o 11 36 15 19
SorfoUr 7,219 9,236 90) 1,436 3,817 3, 1C7
W.Poiut,&c. 5,026 6,233 140 365
New York... 17 22,732 98.94 I

Boston 6 10 13 H 2,800 5,00
Baltimore . .

.

2 3 ir^s E03 2,781 4,244
FliUade!'a,&o 1 53 485 6,595 6,85ii

Total .^ 126.041 226.997 7^,9l^ 126.259 192,752 2! 3,986

In order that comparison may be made with other yeara, wt
.^ve below the totals at leading ports for six seasons.

Mseeipts at— 1887. 1886. 188S. 1884. 1883

Oalv68t'n,&o. 24,051 29,231 19,711 22,501 22.525
STew Orleans. 20,006 12,907 11,765 7,124 17,818
Mobile 4,802 1,125 2,504 2,456 4,45S
Savannah ... 33,984 19,370 24,711 25,608 21,037
Clarl'st>n,&o 20,237 7,203 15,853 12,458 18,071
1film'gt'n,&c 8,601 538 2,575 2,531 2,001
Korfolk 7,219 904 3,725 5,323 4,905
W. Point, &o. 5,026 140 2,619 376 1,419
All others... 2,115 497 1,230 2,360 1,588

Tot. this w'k. 126,041 71,915 84,743 80,737 96.819

SlnoeSept. 1. 226,997 126.259 160,5^2 138.462 194,475

1388

20,47(.

8.C90

4,712

19,18 i

ll.sefj

2,055

5,154

788
1,874

77,223

160.478
Galveston Inolades IndlanolB ; Charleaton Inclades Port Eoyal At

-

WUmlneton Inolades Moreh'd Clty,<&o.:West PointIncludes City Polnt,<S c!

The exports for the week ending this evening reach a total
of 38,770 bales, of which 31,871 were to Great Britain - -
to France and 2,399 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887.

Ma)port$

fromr-

-^ISlTbStOn

N«w Orleana .

.

MobUe
ricrida

Ba*a!inab

Charleston....

WIlmlORtcn...
Norfolk
WMt PolDt.&o

Kew York..

BoBton.. ...

BitlUmor*

,

PUlsdelp>»,Jic

Total

Tottl WW.

Weeh BruUne Sept.

Bxvortti to-
ld.

Great
Brtt'n. Franci

«,490

"sso

81.718

«,177|

81.371

81.874

CciMi.

ntnt

2,876

Si

l!>tal

Week,

4,114

8,490

850

84,09)

8,201

S8

.IT.-;:)

2,105

2,999 SS.WO

1.850 84,M9

rrom SepU 1, 18*7, to Sept. 16, 18S7
Bxvorttd to-

CHreat
I

13,803

8,490

850

81,811

3,tt81

iSS

703

58,697

36,820

100

Oonu.
n«ni.

8,829

24

Toltu

13,20;1

2,410

850

100

a.eos"

35.7

S,645

88

71.0

8,853 CO.eSO

.8,6.-3 42.858

In addition to above ozporte, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert. 24 Beaver Street.

On SMplmard, noteleared—for
Leaving
Stock.

S^t. 16, AT— Great
Britain. France.

Other
Foreign

Coast-
wise. Total.

NewOrleans
MottUe
Charleston
Savannah
Galveston
Norfolk
N,iw York
Other ports

7,632
1.(00
2,500
1,700
8,377
581

8,000
2,000

3,043
None.
None.
None.
None.
None.
200

None.

3,S40
None.
1,100
4,200
1.273
None.
3,fi00

None.

2,214
None.
3.500
6.200
6.782
2,200
None.
None.

16,8-9
1,000
7.100

12.100
16,434
2.781

1
1
,700

2,0u0

19,269
3,'. 64

21.9.6
31.5^2
13,6i<2

1.036
11.032
21,017

Total 1887 31,850 3,243 14,015 Z0,S96 70,004 122,748

Total 1886
Total ISRS

2i,GLl9
18.152

9,573
1.245

9.860
9,(i76

14,768
11,329

5t>,ftC0

40.40i
154.086
148,252

The fpeculation in cotton for future delivery opened on Sat-

urday last with a smart advance, due to the rejiort from the
Agricultural Bureau at Washington on the conditiou of the
crop at the end of August. This was evea more unfavorable
than the bulls hail expected, and caused an active demand,
prices closing 5(d8 pjinis deir^T than Fiiday, Monday was
depressed by free salts to reaUzjand the large crop move-
ment, and Tuesday was variabla and unsetil-d. Wednesday
developed some irregularity. There was a general advance
on favorable foreign advioes, but free tenders of low grades
on September contracts broke this month eight points and
weakened the whole list. Yesterday the market opened
depressed by the weak Liverpool report. The early busintsj

was largely "notching"—that is, selling Sr-ptmbrr and buy.
itig Januiiy, and finally there was a general advance. To-

day there was a variable and unsettled market, without impor-
tant change. Cotton on tlw spot haj bacn lesj aciive. Buy-
ers held ofiE. N'dw England spinners began to g-t supplies of

new cotton from the South. Quotations were reduc;d l-Kic.

on Tuesday and 3-l0o. on Wednesday. To-day there w.is a
fuither decline of l-18c., middling uplands closing at 9 18-16c.

The total sales for forward delivery for the week are 476, KO
balee. For immediate delivery the total sales foot up this week
3,367 bales, including 10 for export, 3,257 for consumption,
— for speculation and — in transit. Of the above, 880 bales

were to arrive. The following are the official quotatioai, for

each day of the past week—Sept. 10 to Sept. 16.

UPJ-AS-DS. Sat. Mon;Tue» W«;1 Tb. I Frl.

Oi-dinaiy ^ H) 7"^
Strict Oiilinary I 8
Gni d Ordinary I B16|(
Strict G od Ordiiary ysg
lx)W Midilliu),' ' 9%
Stric t Low ilid lling .

Middling
Good Mldrtlins
.Strict Good Middling.
Middling Fair
Fair

916,8
Idle

I

1038 I

lOSg
11 1

1158

816i,
9^8
!(%
91*18

1018
10:<8

11)68

11
11»8

77,6
715,,
8 '8

911 g
9-'8

101,8
106,8
10*8
lOli-.e
119,.

7I4
"'^

,

8l'i«l

0^ 1

9I3
I

91';g
g's I

IQie
1038
10%
11%

714
7%

Oifi

riia

9^8 !

1018
1038
10%
ii:<3

GULF.

Ordinary .^9 0)
Strict Oidinaiy
Good Ordinary
Strict Good Ordinnry
Low Middling
Strict Low MiddlinK
Middling
Good Middling
St'icr Good Middling
Middling Fair
Fair

Sat.

71>8

Sie

lOllB
1014
10 la

10^
im
11%

monjTnes Wed Tb.
7B8
8 '8

91,6
9I3

S'a
101,8
IOI4

.01s
10%
tile
11%

7»i6
8t,6
9
97,6

9' he
10
103,6
107,«
IOII16

1111,8

738
7''8

813,6
BI4

96b
913i8

10
1014
lOifl

lO'a
11^

'.38

7 '8

8'3,o
914
968
9l3i,

10
1014
:ioi«

ilO'e
Ill's

73,8
7' '18
8»8

9h«
97,,
9»8
913,6

101.6
106,8

ll'ie

Frl.

7Sl8

8%
93 6

f.>9%
916i6

lOSia
107,4
lOl'is
117,6

BTAIHKD.

tJood Ordinary ^Ih.
Strlot Good Ordinary...
Low Middling...
MMdllne

Sat.

714
71616
8'8
9%

noD TuealWed
7I4 73,6 7
716;6' 77a 7II16
8'8

I

813,6 bH
f:% ! 911, 913

Tb.

7
7iiie
8»8
91a

PrU

7»8
8».«

MABXBT AND SilLES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For tne con-
venience ot the reader we also add a dolumn which shows at a
glance how the market closed on same days.

8at..
vton
Taes,
Vwl

groT mjuikkt
CLOSlSU

§nlet
asy

Easy « 1,6 dec.
8t< ady ® ^i,, dec

SALES OP SrOT AND TRANSIT.

Ex- I Con- Spec- Iran-
port. sump\uVVn sit.

V.iare CJulet

.

Frt. . Steady ® :

Cntal.

t dee

.... 229

.... 566

....I 6!-3
10 664

....I 4.^9

...., 640

Total. Sales.
iDeliv-
eriet.

229 6tl.3C0|

566 1011,400
693: 63.400
674 67.800
4r->9 94,800
610 79,400

10 3.2.S7 ...I 3,287 476.100

Tlie dsUr dellvertee given above are actually dellvi-red the d»y
revtnns to tbat on wUnn t.hev are reported.

The Sales and Pkices of Futures are shown by the

following ccmpreheneive table:
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Ep* We have inoladed in the above table, ana shall continue eaok
weeK to give, th>< average price of futures each day for each mouth. It

will lie tounrt under tjaoh day fullowinK the abbreviation •' Aver " The
average for each moulh for the week 1b also given at bottotu of table.

Traneferaljle Ordt-rs—Saturday, 9'55o. ; Monday, a -4^0 ; TueadAf,
9'45c.; WedncBday, b-lOc; Thureday, 9'40c. ; Friday, 9-4fto.

The following exchanges have been made during the week

:

•28 pd.
•01 i«l.

•lb lid.

•06 pd.
•32 pd.
•14 pd.
•12 pd.
•23 iid.

•04 pd.
•08 i>d.

to exoh.
to exch.
to exch.
to exoh.
to exch.
to exoh.
to exoh.
to exch.
to exch.
to exch.

1,500 Doc. for Apr.
luy Oct. for Jan.
1(X) Jan. for Mar.
'JOO Die. for Jan.
a,3tO Oct. tor May.
loo Oct. ror 8epu
liM> D«-o. tor 8fpt.
5iH) Nov. for Mar.
100 Doc. for Oct.
100 Jan. tor Feb.

•11 pd. to exoh.
•02 pd. to exclu
05 pd. to exch.
04 pd. to exch.
•15 pd. tocxch.
•24 pd. to exch.
•08 pd. to exoh.
•01 pd. to exch.
•12 pd. to exoh.
•35 pd. to exch.

500 Oct. for Feb.
'.J.r.ooSipi. tor Feb,
7oi' Jan. "•' Mepu
100 Oct. for Jan.
l.oiid D.c. .Ill Hcpt.
yOd Mar. for June.
20U -i.i' lor June,
loo Nov.torDi'o.
200 Oct. for Sfpt
500 Nov. for April

The Visible Supply of Cotton to-night, as made up oy cable

and telegraph, is as follows. The Continental stockg, an well as

thoee for Great Britain and the afloat, are this week's returns,

and conocqunntly all the European flgurrs are brought dowo
Co Thursday eveninir. But to make the totaJH th<! oom:iIete
flgiKt's for to-night (.Sppt. 16), wo add the item of extiorts from,
the United States, including in it the exports of Friday only.

I8H7. l8He. ISHft. I88«.
Btook at Liverpool bales 451.000 881,000 611,000 622,009
Btook at I^jndon 39.000 26,000 2(!,«00 70,000

Total Great Britain stock.
Stock at Hamburg....
Stock at lirinien
Stock at Anintrrdaiii
Btoi-k at KotterJain
Stock at Antwerp
Slocic at Havre
Btncic at MamciUeii
Blocit at liai-celona
Stock at Ooiioa
Stock utTrieete

493 000
4.800

62,300
25.000

200
900

173.000
2,000
20.000
9.000
6.000

407,000
2.200

82.800
19,000

400
1,300

112,000
6.000
40,000
15.000
15.000

837,000
3.5<>0

33,700
84.000

4no
1,700

134,000
:<,ooo

42.000
9,000
9,0O0

e»3,ooo
4,000
53300
41,000

BOO
2300

20H,C0»
5,WW

46.000
12,000
W.OOO

807,300 1,072.400
4S,000 102,000

Total Continental stocks 305,200 243,700 270.300 880,400

Total European stocks 79'),200 G^O.700
rnrtlacolhiuatfoat for Europe. 108.000 76,000
Atucr. cott'ri iitloaifor Eiir'po. C3.000 39,000
Egypt, Bra/.II.Ac.,BlltforE'r'pe 23,000 5,000
Stock in United etaU'g ports.. 192,752 213,980
Stock in U. H. Interior towns.. 40,518 88,674
United StHtis exports to-day. 3,883 2,167

33,000
1,000

188.K54
25,518
2,000

Total visible supply 1,229,35) 1.0^26,527 1,105.472
Of the al>ove, the totals of American and other descriptions are 1

Amenemt—
LiveriHiol Bioclc bales 213,000 223,000 344,000
Continental Ktooks 130,000 14«,000 l«4,00O
Ameriran atloat for Europe. .. 63.000 39,000 33.000
United StalcB stock 192,752 2i3,986 188,654
United Stnti-s Intel lor stocks.. 40,518 33,674 25,MS
United States exports to-day.. 3.883 2,167 2,0^0

Total American 643,153
Ecut Indian, llrazU, <*«.—

Uverpool stock 241.000
London stock Si.OOO
Continental stocks 17.).200
India afloat for Europe 108.000
Egypt, Brazil, Ae., afloat 23,000

36,00O
6,000

157,89»
18,87»
4.60O

1,397.274
isfollows:

356.000
193,000
36,000

157,899
18^71*
4.6CO

662,827 757,172 768,874

158,000
2ri,000
97.700
76,000
5,000

167.000
26,000

Iux,300
48.000
1.000

266,000
70.000

187,400
102,000

6.000

Total East India, Ac 586.200
Total American 643,153

362,700 31^,300 631,400
6tj2,827 757,172 765,874

Total visible supply 1,229.353 l,Oi5.527 1,105.472 1,397,274
Price Mid. Upl., Liverpool 513d. 5>4l. 5:iad. M.
PrIoeMld.Upl.. New York.... 9iSib0. 96iftC. loij^c. 10»9-.

t^ The imports into Continental ports this week have beea
14,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 203,826 bales as compired with the same date of
1888, an increase of 123,881 bales as compared with the corres-
ponding date of 1885 and a decrease of 167,921 bales ao
compared with 1884.

Ai THE INTEBIOB TOWNS the movement—that is the receipts
for the week, and since September 1, the shipments for the
week, and the stocks to-night, and the same items for the
corresponding period of 1886

—

is set out in detail in the follow-
owing statement.

cd a
cat-* CO o CO
(X^CO^KCOtO
ctiC;>^C^C ^ts

locn co<i
COOC^tCO^-COM
MO->N<l<>.l-'

occs: CO;
*l e* ^M ^ ^ 1

a Aacoro>j

Cioie;ODCiCo(C^loQccoacc^«3-icww

COM *. j^y^»-» M cca:coti»ccM
to oc <i c« t-* X c: CO JD ®M "J-* o»^ oc yi

'.-- a Ci

tOCOOCDOlOCK^rf^COKQOCn^toCj^^O

OSODCT'
CJ^C^

f t^ f MCOWtS^'-q
^ 00 ;3 to ^ 00 03M 0*Mv. Vj '.-'in %•^

l» K '-'MMW
' CO 1^ M -^ 09 ut JO ; ifrcoii'^itot-'i.'o
l>XUCO^Cp^C;i; C CC b; C;i Ifw tf.. tc CO'J'tOtn _ _ _

OSOOs; Ml
HOr-. MO.

Ao; tDccM;
-JO. i^~10.

OO"-" M •

^M u a o« •

«oi^-4co^:
O^COOtCOO.

C3<0 01 to WM- QD M^ V— cftX^'o
cj,h-i^H'p-*.^-i^*(ec^C3»os®4^ci;!--to
cdtoovc^ix»»kO«Goceue»ou<u-j^-j

MtO « M M MMUbStOtO
a-jt.^ -JcoV»-MV*-"*oticai"*-'y»^3cc'<*
-itO-]CO^taQO:^CO-3ro,.-:^u»:0-JtOQOC<
C&Otf^OM^»O^CSClC0U<I^O-)^^uCW*

00 OC0O-4O-]U(00tOOt^Ot0OC^
aAOov wb»caco^3;^-•ow-Jtoao

_ 00 « to; ^S^T'^t^S*Mw ca'stooo <iot'
''

oo*.o<-j — a — <D*.oi; wob^o. -- - --
^a30;'*co<ctsc^gia. Kcooccsato^cu

* The flgores for Loulsvlile In both yean are " net."

The above totals shuw that the old interior stocks hare
innreated during the week 14,264 bales and are to-night 1,844

I bales more than at the same period last year. The receipts tX
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the same towns have been 29,491 bales more than the same week

last year, and since September 1 the receipts at all tie

towns are iS.SSg bales more than for the same time in 1886.

Quotations for Middling Cotton at Other Markets. -

In the table below we give the closing quotations of middling

oottos at Southern and other principal cotton markets for each

iay of the past wees.

Week ending 0LO8INO (jnOTATIONS FOB MIDDUKO COTTOM OH—
Sept. 16.

Satur. Hon. Tues. Wednea. Thurs. Fri.

Galveaton... 6H6 9l6 9»8 She 91l6 9I18

Seir Orleans. Sha 9ii8 &h6 She 9I18 ^liB
MobUe 9 9 9 9 9 9
Bavannali. .. 815i6 9 6«16 815,9 siBie 9
duuleston .

.

9 6>18 9 I'l6 9'Siiie 9I16

Wilmington.. 91s S,4 918 9%
t.>

file

Korfolk 9»8 9^8 She She 9»16 ,^^18
Boston llH IOJ4 UM 10 14 10 10
Baltimore.... 9% i>\ 9% Bia 9>a B»9
Phlladelplila. 10% 10*1 1038 l<3e 10% ....

AncUBta i>''8 8i5ie 8 •'8
§,8 r^ 815,g

Hempblg .... 9»16 9I16 9h8 9I16 9 9
Bt LouU.... 9H !»4 9M 9I18 She 9I18

ClDoinnatl... 9% 9\ 9% 9% !% 9%
lAUrvlUe.... 10 U% 9% 9% 9=8 9H

Bkceifts prom the Plantations.—The foUovring table

indicates the actual movement each week from the plati-

tatione. The figures do not include overland receipts noi
Southern consumption; tbey are simply a statement of tht

weekly movement from the plantations of that part of the croi
which finally resches the market through the outporta.

WUk Receipt) at tlw PorU. |ai7i at Interior Tbvmt. Sec'ttt/rom Plant n.

MmMn§-
1885. 1886. 1887. 1885. 1888. 1887. 1886. 1886. 1887.

Aas.li.. .. 8.125 6.660 7,270 20,086 48.719 23,967 1,936 5,572 5,219
- l» 4,402 8.gei 0,649' 19,244 47.548 22,986 3,580 7,814 8,668
- se 11,696 18.153' 19,270 ZO.ITS 47.596 23,256' 12,624' 1?,207| 19.640

BeptS 30.025 24,a34 3»,3(9 17,»lS 45.29H 83,793 27 160 21,9371 39.846
- g 63.080 42.581 85,437; 25.384 49,757 34,754 61,136 47.0,9 96.398
- w 84.';43 71.915 126.041 S4.W74| 601-62 62,512' 94.3S3 73,1120 143.799

The above statement shows—1, That the totaJ receipts froa
the plantations since September 1, 18b7. are 255,679 bales

:

in 18&6 were 129,061 bales; in 1885 were 179,718 balw.
2.—Th;.t, although the receipts at the oulports the past weei

wer*- 126,041 bales, the actual movement from plantations wat
143,799 bales, the balance going to increase the stocks a' the
interior towns. Last year the receipts from the plantations
for the same week were 73,020 bales and for 1885 they wert
94,338 bales.

Weather Ekpoets by Telegraph.—Our advices by tele-

fiaph from the South to-night indicate that the weather has
een exceedingly favorable for the gathering of the crop

during the wteb. Picking is therefore making very rapid
progress, and the movemebt of cotton to market is much freer
than at this time in prt-vious seasons.

halvestoii, lexax.—We have had rain on one day of the
wetk, the rainfall reaching four hundredths of an inch. The
theimometer has averaged 88, the highest being 88 and the
lowest 76,

Palestine, Texas.—Rain has fallen on one day of the week.
Picking is active. The thermomtter has averaged 81, rangine
from 70 to 93.

huiUsville, Texas.—'With, dry weather all the week, pick-
ing has made good progress. The thermometer has ranged
from 70 to 97, ayeraging 84.

JJallas, Texas.— Picking has been making excellent headway
during the week. No »ain hns fallen. Prospects coutiuue
good. Avtrsge therntometer 84, highest 96, lowest 70.

Austi7t, Texas.—The dreadful drought continues. The
cotton crop is veiy poor and picking will soon finish. The
theimoiceter has averaged 84, the highest being 96 aud the
loitest 72,

Luting, Texas.—Picking is making good progress. The
thermometer h^s averaged 85, ranging from 78 to 95.
Columbia, 'lexas.—Another rain lias done additional harm.

The toitom crop is a good one, if it evir quits raining long
enough to pick it. The middle and top crops «re utter fail-
ures on account of caterpillars. The thermometer has ranged
from 68 to 92, averaging 81, and the rainfall reached one
inch and ten hundredths.

C'nero, Texas.—It has bfen showery on two days of the
week, the rainfall reaching fifty hundredths of an inch.
Picking is active, and unless de-troyed by a storm, ax it was
last year, the ciop will be the laraesifor many years. Average
thermometer 83, highest 96 and lowest 70.
Brenhatn, lexas.—"We have had no rain all the week and

picking goes on finely. The thermometer has averagtd 84
Jhe highest t eing 97 and she lowest 70.

*

^ Beltun, Texas.—There has been one miserable shower dur-mg the week, the rainfall reaching f- ur hundrt-dths of an
inch. The cotton crop is ruined. Picking is active and will
TOon end. The thermometer has averoged 83, ranging from

Weatherford, TVaJCW.—Webave had one fine shower during
the week, the rainfa 1 reaching one inch. Thecrop coniinues
very promising and gO(d headway is being m^de with pi<-k
Jng. J he theimometer I as rang, d from 65 to 98, averaging 81.

Neil) orleui<8. L ui.'.iana.-li has rain d on one day of the
week, the rainfall reaching sixteen hundredths of an inch.
The thermometer has averaged 83,

Shreveport, Louisi'-na.—Rainfall for the wtek ten hun-
dredths (if an inch, Average ttiermometer 84, highest 99 and
lowest 71.

C'lltimhfis, Missisiiippi.—It has been showery on one day
of the week, the rainfall reaching fite hundredths of an inch.
The thermometer has averaged 8t), ranging from 62 to 91.

Lel'iud, Mississtppl.—The weather baa been dry and very
warm during the weeif. The thermometer has ranged from
67 to 98. avercging 82 6.

Meridian, Mississippi.—Telegram not received.
(freenmlle, Mississippi.—Theie has been no rain all the

week. The thermometer has averaged 83, the highest being
93 HTid the lowest 73.

Clarksdale, is ississipp '.—'Ra.in has fallen during the week,
to the extent of five hu .oredihs of an inch. Picking is mak-
ing excellent proaress, but the crop is said to be about twenty-
five per cent stort. Receipts to daie one hundred and fifty-

nine bales.

Vicksburg. Mississippi.-Telegiam not received.
Uliister, Mississippi.— Telegram not received.
Hehna, Arlansas.—We have had no rain all the week.

Crops and gaidens are drying up. Cotton is moHtly open and
pickin'.i is go iig on rapt<ily. Receipts thus far are about ten
times what tl ey were at this time last year. The thermome-
ter has averaged 83, the highest being 97 and the lowest 68.

Memphis, Tennessee.—The weather has been dry all the
week. Cotton is opeuine rapidly and picking and narketing
make good progrn-s. Receipts to date are the largest on
record. The thermometer has averaged 82, ranging from 64
to 99.

Nashville, Tennessee.—It has rained on one day of the
week, the rainfall reaching three hundredths of an inch. The
thermometer has ranged from 60 to 96, averaging 8 '.

Mobile, Alabama,—The weather has been dry and warm
all the week. Previous reports of damage are coufirined, but
the crop is better than last year. Picking is active. Average
thermometer 82, highest 96, lowest 71.

Montgomery, Alabama.—Telegram not receive'^.

8elma, Alabama.—There has been no rain ail the week.
The thermometer has averaged 82, the highest being 92 and
the lo«eBt71.
Auburn, Alabama.—Tt legram not received.
Madison, Florida.—There has been no rain all the week.

Average thermometer 81, highest 93 and lowest 69.

Macon, Georgia.—The crop is turning out well. No rain
all the week.

<;olumbus, Georgia.—There has been no rain nil the week.
The theririometer has averaged 82, the highest beiug 90 and
the lowest 73.

Savannah. Georgia.—We have had pleasant weather all

the week. The thermometer has averaged 78, ranging from
69to 90.

Augusta, Georgia.—The weather has been warm during
the week, and favorable for crop gathering. Picking has had
1.0 interruption. The crop is being market d freely. General
accounts are satisfactory and point to a good yield. The large
receipts thus far are due to the fact that this seasim is fully two
weeks in advance of the last. The plant is opening rapidly.

The thermometer has ranged from 66 to 98, averasiiig 80.

Atlanta, Georgia,—The weather has been very dry and
hot all the week. Average thermometer 78'6, highest 82 and
lowest 60.

Albany, Oeoraia.—Piening is going on finely, but receipts
are reiarded for want of ties. The crop will exceed Ust year
in quality and quantitv. The thermometer has averaged 86,

the highest being 95 and tl e lowest 79.

Charleston, South Carolina.—It has rained on one day of
the week, the rainfall reacning one hundredth of an inch. The
thermometer bus averag-^d 78, ranging from 70 to 90.

t'lai.eburg. South Carolina.—The weather has bn«n warm
and dry all the week. Cotton is opening with unprecedf-nted
riipidity. The thermometer has ranged from 66 to 90'5,

averaging 78.

Wilson, North Carolina.— 'Rs.in has fallen during the week
to the extent of two hundredths of an inch. Average ther-
momeier 79, highest 92 and tte lowest 61.

The following statement we nave also received by telegraph,
showing the height of the rivers at the points named aiSo'clook
Sept. 15. 1887, and Sept. 16, 1886.

New Orleans .........Above low-water mark.
MempUis. ........ ....Above low-water mark.
NasbylUe.. ...... Above low-water mark.
Sareveport... _,Above low-water mark.
Vii-k-burg.... Above low-war^^r mark.

Sept. 15, '87. Sept. 16, '86.

Feet. IneK. Fe^l. Inch,
2 9 2 8
5 ."V 8
•1 3 5 2
1 9 5

3 6 5

» Below zero of gauge.

India Cottom Movement from all Forts.—The receipts

»nd shipments of cotton at Bombay have been as follows for

ihe week and year, bringing the figures down to Sept, 15.

BOMBAr BBOBIPTS AND 8UIPMBNTB FOB FODB rfiAii.-,

I iSMpments ihii week. Shipments Sitice Jan, 1.

Tear, ereat I
Oonti- 1

IBriVn.] nent. 1

Total.
I
Great I

Britain
Oonti-
lunt.

1SS7I 2,000
188K

1884! i'obo

1,0
4,00o

3,000 36S.OOO 6b2.(K>i.
4,0oii|3l.'),000

il>',00<l

S.OCOl 7.Ouu|49J,0O0

«1,000
46;i,00(i

611,000

Total.

1,025,000
97ti,00<'
68

1
,01

1,10J,0<0

Receiptt.

Thit
I

Week. Year.

3.o<«»ll 4.'j5,000
4,0<>ojl,3'» ,000
•.!,o0o !-88,000
3,1 00!l,,')4.'i,0C0

According to the foregoing, Bombay appears to bhow ^
decrease compared with last year in the week's receipts
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of 1,000 bslps and a deorease in Bhipment* of 1,000 bales, and
the dtiipiiKtnCH Hinca Jan. 1 show an 1iii:rea.s<i at 19,0<IO baluH,

The niovt>nient at Calcutta, Madrax and other India porta for

the last reported week and since the Ist of January, for two
rears, has been as follows. "Other porta" oover Ceylon,
Tutioorin. Kurrachee and Coconada.

Calcutta—
1887
18S6

MadriM—
1887
1886

All others—
1887
1886

Total all—
1887
1886

Shipmenlt for Ihe week.

Great
Britain.

3,000
2,000

4,000
3.000

7.0''0

5,000

Oonti-
nenL

1,000

1,000

Total.

8,000
2,000

4,oro
4,000

7,000
6,000

gytnm^nf9 •/»(#•« January 1,

u.tai

99,00<
59.000

39.000
2^,000

60,000
43,000

198.000
124.000

12\000
37,000

4,000
3,toa

28,000
33000

l.">7,000
7d,000

Total.

224.000
OU.OjO

43,000
26,000

88,000
7e,(J0O

3.^."i,000

197,000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1887, and for the correspondintf
penods of the two previous years, are as follows:

XPOSTS TO BUBOPB FBOM AU, INDIA.

Shipmentt
to all Europe

from—

1887. 1886. 1885

TMt
wee/c.

Since
Jan. 1.

ThU
toeek.

Since
Jan. 1.

TUm Since
week. Jan. 1.

BomAay
All other ports.

3.000 1,025,000
7,000 3 6,000

4,000 978.000
6,000 1 j7.0«o

681,000
11.000, 165.0(10

Total lO.OOi 1.38i),0OO lO.OOOll. 173.001/ ll.OOO; 846,000

At.KTAnnRiA Rboeipts AND SHIPMENTS.—Through arrani(e-
ments we have made with Messra. Uaviea, Benachi ft C!o,, of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Elgypt. The following
are the receipts and shipments for the past week and for tt»
corresponilinK week of the previous two years.

Alexanffrta, hgifpt,
Sept. 11 1887. 1S86. 1885.

Becelpt« (uitiitars')—
TliiH week...,
Since Sept. 1

9,000
14,000

2,000
4,000

5,000
9,000

This
week.

Since
Sept. 1.

Exports (bales)—
lo LiveriKiol
To O'ontmeut

Total Europe.

2,000
1,00U

3,000

2,000
2,000

4,000

Ihit
I
SUux

Week. ]Sept. 1.
TKU
week.

1,000

1,000

Since
Sept. 1.

1,000
1,000

2,000

* A oautar is 98 Ihs.

This statement shows that the receipts for the week ending
Sept. li were 9,000 cantars, and the shipments to all Europe
3,000 bales.

Hancbebtkb Mabket.—Our report received bv cable to-ni|;ht
from Manchester utates that the market is firm for yarns aad
steady for shirtings. We give the prices for to-day below, and
leave thuie for previous weeks of this and last year for com-
parison :

A'g.l2
" la
" 2b

Bept. 2
•• li

" 16

1887.

32« Cop.
Iwiet.

d. d.
,14 a7l6,„
•4 »7i6ia

. M aTI&iB
?« a7i»..a

8>4 lb:
SMrtingt,

d. B. d.

8 06 10
8 06 lu
7'«36 9
7'4<»6 H
71« :6 9
5'«»« 9

Oott'n
Mul.
Uplds

d.
5^
37,8

5'l8

18dti.

32* Oop.
Turitt.

d. d.
7 WTia
7 ft'ifl

7 itTa
6l«,b'<»7iH
6l6ip«77,„
7 DTt

8>4 lb:
Shirtings.

8. d
06 6
a6 6
06 6
"6 6
06 ti

Od 6

OoU'n

Vptdt

d
5»i«
6»ia
5%
6>e

European Cotton CoNsaMPiioN to Septumbbr 1.—We have,
to-day, by cat)le, Mr. Elliaou's coctou ti^urud orouy^ht do wn to
September 1. The revised totals for l<isc year nave aUi> bd^a
teceiv- d and are givru for comparidon. The spinners' takings
in actual biles and pounds have oeea as foUovvs :

Oct. 1 (o Sept. 1. Great Britain. Continent. Total.

For 1886-7.
Takings i>y spiuuers.. .bales

Average weii;litur bales

Takings 111 imuiids

3,235,000

436
1,410,460,000

3.217,0<K)

429
1,392.963,000

6,482.000
43.! -5

2.801,4^3,000

For l88a-6.
Takings by spuuiers . . .bales

Average weight ul bales....

lakiugs lu ij.tuuds

3,004,000

45
1,351 876,000

3,063.00(>

4.0
1,313,0 l.-S.OOO

6,067,000
44)

2,099,921,000

Accordiu.; to the above, the average weigiit of the deliveries
in Qre-il Uritain is 436 pounds per bale this season, against 430
pounds during tue same time last season, fne Uoiitinenial
deliveries average 4*9 poimds, against 410 pounds lant year,
and for the whole of Europe the deliveries average 483 .5 pounds
per bale, agiiust 41.3 pounds last seaioa. Our (1l^patcn also
gives the full movement for this year and last year la bales of
400 pounds eaon, ^^

Oct. 1 to Srpl. 1.

Hales 0/ 400 Ih: each.

000* omitted.

1888-87.

Great OtmU-
Britain neni.

Biiinnen' stock Uot. I

Taklugsln October...

Total supply
Conaiuiip. Oct., 4 wka

Rplnuers stock Nov. 1

luklogB lu Muvomber.

Total supply

Consump. Nov., 4 wks

Bplnners' stock Dec. 1

Takings In December

Total supply

Consump. Dco.,5 wks.

Spinners stock Jan. I

Takings In January.

Total supply

Consump. Jan., 4 wks

Spinners' stock Feb.l
Takings In February.

Total supply
Consump. Feb., 4 wks

Spinners' stock Mar. 1

Takings In March.

.

Total supply . .

.

Ckinaump. Mar., 5.wks.

Spinners' stock Apr. 1

Takings in April

Total supply...

Consump. April, 4 wks

Spinners' stock Mar 1

Takings in May

Total supply... .

Consumi>. May, 5 wkii

Spinners' stock June 1

Takings iu June

Total supply...

Consump. June, 4 wks

Spinners' stock July 1

Takings in July

Total supply
Consump. July, 4 wks

Spinners' stock Aug. 1

Takings in August

Total supply
Consump. Aug., 5 wks

Spinners' stock Sept. 1

55,

274.

218,

lUl,

3^9,

288,

379,

272,

^1.

357,

308,

288,

110,

430,

540,

350,

190,

S54,

644,

296,

248,

341,

589,

293,

296,

459,

755,

370,

385,

245,

630,

296,

3.14,

306,

640,

3U0,

280,

214,

494,

256,

238,

255,

4a3,

280.

213,

291,

504,

360,

107,

255,

3b2,

272,

90,

390,

480,

340,

140,

417,

557,

272,

285,

412,

697,

27i,

425,

426,

851,

340.

511,

389,

900,

280,

620,

414,

1,031,

350,

684,

281,

9«5,

290,

685,

172,

857,

280.

677,

168,

745,

350,

395.

Total.

373,

436,

708,

5«0,

148,
H12,

760,

660,

200,

820,

1,020,

690,

330,

771,

1,101,

568,

633,

753,

1,286,

561,

721,

885,

1,606,

710,

896,

631,

1,530,

572,

954,

720,

1,674,

710,

964.

495,

1,459,

53 rt.

923,

427,

1,350,

560,

790,

459,

1,249,

710,

f.39,

188A-86.

Great

Britain

1-8.

267.

855,

260,

95,

326,

4'.i0,

S72,

118,

328,

476,

340,

136,

335,

471,

280,

191,

257,

448,

280,

168,

346,

514,

315,

199,

337,

536,

315,

2il,

308,

529,

288,

241,

308,

549,

315,

231,

33.5,

569,

324,

245,

234,

479,

315,

OonM-
nent.

107,

IBI,

29M,

256,

334.

376,

288,

8%
464,

652,

28H,

264,

316.

580,

288,

292,

325.

617,

2 6,

3t,l,

373,

734,

288,

446,

370,

816,

310,

486,

256,

712,

264.

478,

333,

811,

261,

547,

281,

828,
33'>,

498,

127,

625,

297,

3'J8,

Tolal,

IBS,

tn,
6tfl^

7B«,

TOT,

i.oa«,

62S,

400,

651,

1,051,

568,

483,

583,

1.06S,
538,-

529,

719,

1.213,

603,

645,
707,

1,35a;

645,

707,
564,

1,271,

719,

641.

1,360,

579,

781,
616,

1,397,

654.

743;

361,

1,104.

612.

492,

The comparison with last year is made m ire strikmg by
bringing together the above totals and adding the average
weekly consumption up to this time for the two ye ts.

Oct. 1 to Sept. 1.

Bates of 400 lbs. each.

OOOs omitted.

Spinners' stock Oct. I

Takings to Sept. 1. ...

Supply
Consiuupti'n 48 week-

Spinners' stock Sept. i

Weekly Ooiummplion
00s omitted.

In October
in November , ..

Iu Deuember
In January
In February...

In March.
In April....

In .May

In June
In July

In August

1886-37

Great OoiUi-
Total.

Britain nent.

5t 218, 273,
3 5 6. 3,185. 7,011,

3, .81 3. 03, 7,284,

J.137. 3 3v.8. 8.74^,

141 ii9o, 539,

72,0 68,0 140,0

72.0 68,0 140,0

70,0 68,0 138,0

74,0 6-,0 142,0

74.0 «8.0 142.0
74.0 68,0 142,0
71.0 70,0 144,0

{

72.0 70,0 142,0
1

04,0 70,0 111,0
1

100 70.0 140.0
72,0 70,0 li2,0 1

1885-88.

Great

Britaii

88.

t, 380,

3,168,

3.301,

164,

57.8

68,0

68.0

70.0

70,0

70,0

70.0

72.0

72.0

72,0

72,0

OoiM-

107,

3.370.

3,477,

3.119,

328.

64,0

64,0

64,0

64.0

61.0

64,0

6",0

66.0

64.0

66.0

66, <

Total.

195,

6,750,

6,915,

8,453,

493.

1313
182,0

132,0

134,0

131,0

134,0

136,0

138.0

138,0

138,0

138,0

The for going shows chat the weekly (xinsumption i • Burope
is now 142,000 bales of 400 pounds ea :h. agaimt ia-<.(K)0 bales
of the same we ght at the correspo uling tune last year. The
total spinners' st 'otis in Great Britain and on t'le Continent
have decreased 2ol,000 bales during the month, an J are nov
47.000 bales in exoess of last season.

Egyptian Co ton.—We have received this week an inter-

esting letter from our ixiriespondent at Alexandria, respecting

the cotton ciop in Egjpt, which we trans.'aie and give below:
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Alexandbia, August 22, 1887.

Messes. William B. Dana & Co., New York:

Gentlemen—The statements of my last letter accompanying

the July report of the Produce Association proved to be cor-

rect. Since the date of that communication the weather has

continued very warm and damp. Slight fogs have occurred

in B^hera and the northern part of Garbieh, but on account of

the heat they vpere of no consequence, and so long as the heat

continues they will do no harm to the cotton plants. Every"

thing would be progressing finely if the Nile, which has risen

higher than for many years, were not threatening to overflow

its banks, as it has so often done in the past. A fortnight ago

there was no fear of this, but within a week the water has

risen 60 rapidly from day to day that there is every reason for

apprehension, notwithstanding the watch kept of the dykts.

Small inundations have already been reported from Upper

Egypt, Fayoum, Beuhra and Damiette, but they were checked

in time and did no great damage, Bumors are current that

at several points oa the Damiette branch the dykes threaten

at any moment to give way, and a catastrophe is expected, no

confidence being placed in the measures taken by the English

administration of the Department of Public Works, Nothing,

however, is certain, and everything depends on the rise of the

Nile. If the rise takes place gradually, it is passible that the

danger will be avoided; but if, on the other hand, the water

comes upon us suddenly and in great volume, it is very doubt-

ful whether the dykes will be able to resist it. At present the

situation is carefully watched, and the cotton trade is very

anxious in regard to the final result of the harvest, for besides

inundation there is fear of heavy fogs setting in. I will keep

you informed ol the course of events. Yours respectfully,

E. S.

East India Crop.—The following is from Messrs. Oaddum,
Bythell and Co.'s report, dated Bombay, August 9 :

There have been only a few showers In Bombay this week and up-
country also the long desired break has at last sei. in. Reports reganl-
ing the growing crops are more cheerfu', and if rain keeps off the pros-
pects will uo doubt btill further improve.

The Agricultural Department's Report foe September.
—The Agricultural Djpartmeat's report on cotton for Sep-

tember 1 is given below :

The hiKh pr 'nilse of the cotton crop has been reduced over 10 points,
from 9J-3 to 82 vs, the effrtt of excessive lalus on the Atlantic coast
and drought in the Gulf States. Serious f bedding of bolls has resulted
from both causes. The boll worm and caterpillar have a wide distnbu-
tlon, doing some damage already, and threiteaiiig still heavier loss
The Stale averages are : Virginia, Si; North Carolina, 89; South Caro-
lina, 8H; Georgia, 84; Florida, 8'-, Alabama, 81; Mississippi, 84; Louis-
iana, 86; Texas, 77; Arkansas, 8a; Tennessee, 78.

That the reader may have for comparison the condition,
accordif g to the Agricultural Department.for September 1 of
previous years, we give the following, collated from its
reports :

States.

No. Carolina
Bo. Carolina.
Georgia
Florida
Alabama
Mississippi .

l,ouisiaua . .

.

Texas
Arkansas ...

Tennessee ..

Average .

69
88
84
88
81
84
^6
77
83
7b

82-8

8'^

SI
81
8S
8(

82
81
76

j93
95

82 87

90
87
86
88
84
83
84
72
83
90

82

88
95
89
83
90
S8
89

101
100
89

92

00

100
93
95
91
86
88
88
97
95
90

92

83
81
82
85
84
89
87
66
99
107

00

88
8(J

77
94
91
89
92
70
99
100

93
91
90
83
83
87
90
62
97
119

90
80
76
7o
87
98
88
94
91,

96

86|92-3|88-3

Taking the above figures for September, and adding them
to those for the previous months, we have the foUowine
comparison between this year and last year :

Statet.

V, Carolina.
8. Carolina.
Georgia
Florida
Alabama . .

.

Mississippi

.

Louisiana.

.

Texas
Arkansas .

.

Tennessee...

Average. U 69 97-0

1887.

96
95
94
96
93
96
94
87
97
95

89
89
P'l

88
81M
86
77
83
78

93-3' 82-8

95-3
94-8
f>-<-3

95r:
92-7
9.-0
93-7
87-0
94-b
920

92-,

1888.

97
83
82

87
88
85
96
83
99

88-7

91
76
81
99
80
79
84
97
92
98

86-1

74
67
80
86
77
79
73
88
96
95

81-0

82
81
81
83
80
82
81
76
93
95

82

86-0
76-8
81-0
91-2
01-0
82-0
81-2
89-2
910
96-8

84-5

Of
Geoeqia Aobicultural Repoet.—The Commissioner oi

Agriculture issued on the 8th Jnst. hie report for the first of
September on cotton as follows :

«/t'J,1;PT^5?®*.' j'.*,**® growing crops up to the latter part of the month
MiS^«^d'i?i;?^n*^? '"l"!??*'

Productron of cotton an d corn for manyyears, and In many localftles, as stated.by correspondents, the l»7|St

that has ever been known. After the excessive rains of July the reports
received on the first of Angnst indicated more than au average crop
for the State, of both corn and cotton. Since that date the croiis have
fallen off m tcrially In prospective yield. The crops on alluvial bot-
toms, subject to overflow, in many portions of Middle and Southern
Georgia, have been almost totally destroyed.
Tlie condition i.nd prospect of cotton September 1 is: In North

Georgia 93, In Middle Georgia 81, In Southwest Georjiia 74, in East
Georgia 76, in Southeast Georjila 8fi and in the whole State 8i. The
average for the State falls 19 points below that of the condition a»
reported to the office August 1.
The counties, owing to local differences in seasons, vary widely In

estimates of prospecitve .flotflB,"-some falling as low as CO, while others
go as high as 1^5. The heaviest rains of July and August were within
a zone of seventy-flve or one hundred miles in width, following ciieely
the dlrectlou of the Chattahoochee Kiver in its course across the State,
with Its centre perhaps from ten to thirty miles southeast of this river.
Within this belt of country, and south of It on bottom lauds subject to
overflow, the effects weio most disastrous.
The cotton ca erpillar is reported as having made Its appearance In

aU sections of the Sta'e. They were llret noted In Southwest Georgia
between July 1 and August Iri ; in East Georgia between August 2 and
25; iu Southeast Georgia August 10; in Middle Georgia between 8th and
20th, and in North Geortin between 12th and 2(jth.
Complaints of rust and shrdding as a sequence of the excessive wet

weather in the latter part of July aud the first of August are general
over the State. Since about the lOth of August the conditions have
been most favorable for picking, and the woik of gathering the crop it
being actively pushed.
From information leceived from various counties in Middle and South

Georgia, since the compilation of the reports, it is apprehended that thfr
disastrous effects of rusi, caterpillar, boll worm and rapid shedding
will materially reduce the figures of this month.

SocTH Carolina Agricultcral Report.—The Depart-
ment of Agriculture of South Carolina issued on the 7th
inet. its report on cotton for September 1, based on 283 special

returns, as follows :

Sixty-four correspondents report that the weather has been favorahle»
and one hundred and sixty that it has been unfavorable. The heavy
rains that set iu towards tlie eud of July have caused some loss by rust
and fheddiug. The caterpillar made Its appearance in several counties,
but bus done very little damage to the crop, aud that confined to a few
looali'ies ; wuile the da i iig.) from all these causes lijts been consider-
able, the outlook Is better than for several years. Some apprehension
exists of loss by rot, which may further decrease the yield. The condi-
tion is reported in upper Cirolina at 87 per cent, In middle Carolina at
90 per cent and iu lower Carolina at 92 per cent, an average for the
Mate of 89 per cent—showing a falling off of 10 points for iho State
since our last lepori.

Comparative Port Receipts and Daily Crop Movement.
—A comparison of the port movement by weeks is not accurate,
aa the weeks in different years do not end on the same day of
the month , We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
oonstantly have before him the data for seeing the exact relativ&
movement for the years named. The movement since
September 1, 1886, and in previous years, has been as follows.

Monthly Tear Begitinmg September 1.

Receipts. 1886.

389,203

1885. 1884. 1883. 1882. 1881.

Sept'mb'r 385,642 345,445 343,81C 326,656 429,777
October.

.

l,034,4ot 1 ,055,'.24 1,090,385 1,046,092 980,584 853,195^
Novemb'r 1,179,979 1,083,552 1,122,164 1,030,380 1,094,697 974,043
Decemb'r,l,174,88t 1,069,920 1,104,211 1,059,553 1,112.536 996,807
January

.

644,681 543,393 475,757 487,729 752,827 487,727
February. 404,272 414,656 261,449 385,933 595,598 291,992
March... 258,332 283,645 163,503 241,514 482,772 257,09»
April .. .. 89,186 202,866 103,375 111,755 284,519 147,595
M«y 47,42fi 133,147 35,675 45,918 185,523 113,573
June 17,648 84,715 11,855 31,68v 78,504 «8,67»
Joly 14,834 45,917 10.194 19,504 42,299 36,890
August... 61,210 !i9,235 39,099 15,966 58,336 45,143
Oorrot'us. 34,467 34,444 13,187 30,632 24,837 17,814

Total 5,320,624 5,396,686 4,776,199 4,850,575 6,019,738 4,720,364
Fero'tage oftot.pon
receipts Aug. 31 .

.

99-36 99-72 99-37 99-59 9962
00-64 00-28 00-63 00-41 00-38

Total por t receipts.

.

100-00 10000 10000 100-00 100-00

This statement shows that up to Aug. 31 the receipts at the
ports this year were 76,OJ3 bales less than in 1885-86 and
544,425 bales more than at the same time in 1884-85. The
receipts since September 1, 1887, and for the corresponding
period of the five previous years have been as follows :

1887. 1886. 1885. 1884. 1883. 1882.

Sept.l.... 5,840 2,792 6,314 2,914 2,765 5,055
" 2.... 9,679 3.281 6,675 2,546 8. 2,89»
" S.... 10,739 5,690 4,910 2,05i: 7,215 8.

" 4.... B. 7,089 6,870 2,519 3,696 5,868
" 5.... 13,928 8. 6,205 5,04fc 6,169 3,39&
" 6.... 13,195 6,983 8. 3,704 4,969 5,630
" 7.... 13,392 6,343 10,390 8. 8,194 4,493
" 8 14,543 7,33b 8,634 8,206 8,143 6,40&
" 9.... 19.64 5,675 8,6d0 5,646 8. 6,405
" 10... 16,629 9.156 7,356 8,396 13,920 B.

" 11.... 8. 10,101 11,835 6,214 9,486 11,202
" 12... 22,181 8. 10,969 10,458 8,038 6,645
" 13.... 23,207 11,933 8. 8,57S 9,478 7,474

« 14.... 18,159 14,865 16,633 8. 15,283 8,014

" 15.... 17,313 9.761 13,835 16,590 11,74-i 10,742

" 16.... 28,522 12.087 13,182 10,205 8. 8,060

Total 226,997 118,091 130,458 93,099 109,398 91,315

Peroentag 6 of total

portreo'pts Sept. 10 0213 02-42 0195 02-26 01-62

J
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This Btatement shows that the receipts since Sept. 1 up to

to-DJKbt arc now 1 13,908 bales nu>rt' than they were to the same
day of tlie month in 1««0 and 90,539 bales more than thoy were
to the Bame day of the month in 1885. We add to the tabk'

the percentages of total port receiots which had ceen roo-ived

to Sept. 16 in each of the years named.

JuTK BOTTS. BAOaiNo, &c.—Bagging has been rather

more active and orders are coming to bund. Prices are steady,

some selletR asking a shade higher rates but sales are being

made at f>;'4(*6c. for lU lb., ^'i®0l4c. for l^^ lb., e^V^Tc. for

21b., and ^}i®^l4<' for standard grades. A fair trade is

reported in bults and the market is firm at 2i^@2i^c. for

paper grades and 2^ic.@2?8C. for bagging quality.

SBirpiNO Nrws,—The exports of cotton from the Uni ed

States the past week, as per latest mail returns, Dave reacfat d
30,461 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph, and published in

the CnKONiOLE last Friday. With regard to New York we
include the manifeatsof all vessels cleared up to Thursday,

Total balei.

Nkw York—To Liverpool, per dfoanierB Arabic. 3,406— Atlas,

2,;97 Celtic, 2,11)6 Cl.y <' Rome, 2,240 Farnee-
8l4.724....nilnolH, 1.879... Sr. Uf((Ulu8. 3,166. ...ServlB,
1,394 TliK CJimeii, 2,5.%7 Wlucoiisiii, 1,85» 21,718

To Biciiieii. per Bleaiuers Ems, ."iZ .. Werra. 250 'iOi

To Hamburg, par steamers I.i>ssiiiK, 110 Sorrento, &00 UIO
To Antwerp, i-er Bteamer Notirdlitin), 276 276
To Barcelonii, iierBlciimer Nyinphiiea, 1,037 1,037
To Ueiioa. per ^teume^ Hoblhiiit. 150 1^0

Nkw Oiii.KANS—To Liverpool, per Btearaer Florldlau, 4,224 4,224
BoSTOS-To Uverpool, per steamers Catalouia, 944....Virgin-

ia!), 500 1,<44
I'liiLAUELPniA—To Liverpool, per steamer Britlsli Pnnoess, 700 700

Total

The particulars of these shipments, arranged in our
form, are as follows

:

Liter- Bam- Ant- Sarce-
pool. Ilrem. burg. wtrp. lona. Genoa.

JfewYork 21,718 802 610 !S7tf 1,037 150
N. Orleans 4,224
Boston. 1,444
PhUadcl'Ja 700

Total 28,086 302 610 276 1,037 150 30,4G1

Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to

the latest dates:

Boston—For Liverpool—Sept. 8—Steamer Palestine, 1,401

.

Cotton freights the past week have been as follows

:

30,161

usual

Total.
24,093
4,224
1,444
700

Satur. Mon. Tues. Wedne*. Thurt. FH.

"le^^Sa °I0«"a2 ^l(i2'"32 ^1(J®":12 °16®"

Liverpoo!,?teaJu et. OinSiSsa "g4®''u2J ^et

Do (ial!...d

Havre, steam ...c. BjgaUsa ''iaaii;t2''^iu®"a2]^io®"32*i8®"32

Do sail e.

Bretueo, steam.. e.

Do sail e.

Hamburg, steam . e.

Do sail c.

Anist'd'm, steari e.

Do via Lelth d.

Buval, steam....d.

Do sail <l

Baroelona,8teamd.
Oenoa,steam....<i.

Trieste, steam.. .d.

Antwerp, Bteain.(f.

32V 32»«*

"m®'32 '%»'®':)2

13„ I 13,•'64 "04

321s"

'l0®''32'

32V 32V

I

h<i^h2 3l0®''32

ISg^^Tgo'lSg^ 617^2 I^a)«''32 '''e4®''32 ^64® '32

l8a»84
I le®"ol I Isa'tl I '6S>"U4 I

'6«'"64

'i«»"32

Sigaiias

"le^'^sa

18843732
14

%8»a4

• ^er 100 lbs.

LrvKBFOOL.—By cable from Liverpool we have the following

«latement of the week's sales, stocks, &c,, at that port. We
« id previous weeks for comparison.

Sales of the week bales
Of wlilch exporters took
Ot which speeulators took ..

flales American
Actual export
Forwarded
TTotal stock—Estimated

Of which American—Estlm'd
Total Import of the week...
Ot which American

Amount afloat
Of which American

Aug. 26. Sept. 2. Sept. 9. Sept. 16.

62,000
4,000
2.000

46,000
2,000
3,000

867,000
S9i,000
32,000
14,000
74,000
40,000

54,000
4,000
3,000

37,000
4,000
6,000

532,000
27S.000
23,000
21,000
76,000
40,000

61,000
5,000
1,000

4ti,000i
6,00ti

7,000
487.000
237,000
26,000
10,000
83,000
49,000

67,000
6,000
2,000

40,000
7,000
8,0C0

454,000
213,000
40,000
30,000
84,000
50,000

The tone of the Liverpool market for spots and futures each
day of the week ending Sept. 16 and the daily closing prices

of spot cotton, have been as follows :

Spot.

.t,

I
Market

12:30 r.

Cpl'da
JMld-Orrua.

BOd. Sales..
Spec. & exp.

JPuturet,

Harker
12:30

Market,
4p. u.

ket, )

I P.M.
J

Saturday Monday.

Steady.

57n)
8,000
1,000

Qnlet at
1-(M ad-
vance.

Qnlet and
Btcadr.

Good
bodiness
doing.

61a
51a

15,000
3,000

Steadr at
3 .M ad-
Tance.

Quiet and
steady.

Tuetday.

In buyers'
favor.

5>3
5>3

10,000
1,000

Easy at
2JM de-
cline.

Quiet and
•ready

Wednet.

Freely
offered.

ftia

513

12,000
2,000

Quiet.

Finn.

Thurtd'y.

Freely
offered.

6I9

6>s

12,000
1,500

Dull.

Bur.

Iriday.

Barely
supported

S>a
61«

10.000
1,000

Steady at
I.«l ad-
vance.

Steady.

The opening, highest, lowent and dosing pncea of fnturM at
Uverpool for each day of the week are given below, Theas
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

Vr The prieet art gittti in penet and OUKi,
S O^Sitt., and 01 mean* a l-9a.

thuit B es iiuaiis

Hal., Hcpt. 10. Man., Mepl. 19 Taea., Mept. IS.

Ovm HtQh Low. Clot. 0pm

d. d.

Low.

d.

CiM.

d.

0pm

d.

Btth

d.

Low.

d.

<^
A. a. d. d. d.

gsptsmber. 6 83 6 93 5 28 583 63« 6te OSS SSO 6ia 5 2:1 583 681
aspU-Oot... 6 12 6 13 612 8 12 5 16 516 516 618 8 13 61t 618 61*
OOk-NOT... 307 5 07 607 507 511 5 11 511 6 11 609 509 509 60S
Not.-Dm. .

.

606 6 06 606 605 6U9 509 509 609 607 607 6 07 6or
0«o.'Jan ... DOfi 6 06 605 505 500 500 509 609 6C6 8 07 80S 607
Jan.-Keb . .

.

60S 6 03 8 05 608 5 09 6 09 5 19 509 60« 607 50« 607
Feb.-March 806 8 08 605 605 609 eoo 609 6 on 6 07 607 607 607
Mar.-April. 507 6 07 8 07 607 511 611 611 511 609 609 609 60B
Atrll-May.. 60» 6 00 601) 600 6 18 618 611 613 611 6 11 6 11 611

Wednea.,Hept.l4 Tbnr*., Sept. 13. FrI., Sept. 10.

OptnBigh\Low. Clo$. Open

d.

Hm Low.

d.

CIo».

d.

Open

d.

High Low.'.Ctot.

d. d. d. d. d. d. d. d.

B«pt«mber. 624 GM 584 5 24 1 5 28 683 522 8 22 623 5 24 523 524
Bepu-Oot... 614 5 14 514 514 {5 18 6 13 612 512 6 13 5 13 6 13 6 i:t

510 610 510
608

6W
509

609
8 07

8(9
6 07

6 07

50«
607
600

5 09

SO'*

5 09

5(8
6 0« 1 5 C9

Nov.-Deo. .

.

608 6 to 6081 603
De(ViJan.... 608 608 508 6 03 6 07 507 505 805 6 07 608 507] 6(S
Jan-Feb. .. 608 5 08 6C8 608 6C7 6 07 506 606 5 07 608 607 508
Feb.-.March 6 08 809 508 609 608 8f8 600 5 06 508 508 5(8! 508
Mar.-Aprll. 510 611 510 511 600 600 608 506 610 510 5 10 6 10

April-May. 5 1« 613 5 IS 618 ;S11
)

611 510 510 612 6 12 ! 6 12 : 6 It

1 1

BREADSTUFFS.
Faio.VY. P. M.. Septein')er 16. 1887.

The market for wheat flour was dull until yesterday, bat

holders resisted all demands for lower prices, and yesterday,

with the return of better weather, there was a considerable

revival of demand for export, with a gcoi local trado at pretty

full values. Choice brsuds from spring wheat are not plenty,

and there is less disposition to press the eale of products of

winter wheat. Eye flour has further adv:iDced. To-day the

market was flat, and the products of spriag wheat more freely

cflfered. The wheat market opened depressed by the Bareaa
report for the close of August, which was mide public last

Saturday. There were considerable declines on Monday and
on Thursday, The export demand was very dull until yes-

terday, when the lower prices and very cheap ocean freights

led to some increase in this movement; but local millers

have been email buyers. Choice spring growtlis continue

Ecarce. To-day the market was less depressed as regards

prices, but business very dull, whether for speculation, export

or local milling.

DAILT OLOSraO PIJICE8 OP NO. 2 RED WUTTEE WHEAT.
Sal. Man. Tues. Wed. Thurt. Pri.

September delivery 7958 79 79 ?!» 7838 78%
October dfUvery 8038 79% 7ii\ 79S8 7.^la 79%
November delivery 81-1i 8II4 sm 81 80>a 80i8
December delivery SSig 8208 82% 82iu 82 82
January delivery 8419 SS^g 83'8 SB's 83>4 8314
February delivery 85»8 85 85 8478 84% 81i«

»Uy delivery f'S's 88i« 88% 8838 8778 87^
June delivery 8i>3a fcS's 88\ 86=8 Hti^a 83

Indian corn appears to have quite lost favor with specular

tors for the rise. The export movement was sluggish, and
under these influences prices have steadily given way, espe-

cially for full loads by canal, in which there has been soma
pressure to sell, business being done yesterday at 51@313^c.,

delivered. Other grades are nearly nominal. To-day corn

on the spot was steady, but futures were weak.
DAILY CLOalNO PRICES OP NO. Z MIXEU CORN.

Sat. Hon. Tuet. Wed. Thurt. Pri.
September delivery 50% 50% SO"* 50
Octoljer delivery SOi-j 50>« 50% JO'S 50i« 49\
November delivery 50% 50% SO's 50% 50>a 60%
December deUvery SO'g 61 Si's 81 50% SOia
May deUvery 52% 52% 5<% 52% 52% 52

, Oats were exceptionally strong down to the close of Tues-

day's business, when they began to sympathize with the rest

of the grain market, but no material decline took pUce, The
regular trade is very large. To-day the demand was dull and
prices were easier.

DAILT OLOSnia PEIOBS OF HO. 2 OATS.
Sat. Hon. Tuet. Wed. Thurt. Frt.

September ileUvery SiH 32% 32% S238 3:% SII4
October deHvery 32% 82 32% 32>4 3-I4 3i!»«

November delivery 32% 32% 32% 32'« 32% 32%
December dellvery 33 827, 331^ 3313 33 Sit^
May delivery 35% SS's 36

Bye is in demand and quoted at a slight advance, the ofler-

ings being a good deal restricted. Barley remains entirely

nominal, busineas for the season not bsvin^ begun. Bdrley

malt is in good demand and firmer,
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The following are the olosiag qaotatioaa t

—

Fine W bW- »2 20O$2 70
Superfine
Bpriuii >vueat extras.
Minn 4^'tearaDdstra't.
Wlu tt-r i lilpp'K extras.
Winter XX A XXX..
Patents

40a 3 03
2 80 9 3 25
3 7.i » 4 50
3 009 3 30
3 35a 4 3i
4 20» 4 70

Boutliern SDpers 2 8S» 3 00
OBA.[N

So ith'n com. extras. .$3 303$3 60
Soitnern oaserf'^'in

amlly br ds. . ?1 bbl 3 65® 4 25
Rye Boar, superllne.. 3 loa 3 35
Fine 2 2i)»2 45

Co n meal—
iVeatera, dio 2 609
Brandywlne 9

2 95
2 9

Wheat

-

BpnngiPer bnsli. 73 9 87
Spring No. 2 78 ® 79
Bed winter, No. a 79%(» 81
Bed winter 74 » 83
White 76 » 82

Oorn—West, mixed 48 ® 51 »a

West. mix. No. 2. SO^^S 51H
West. wWte 53 « 56
West, yellow 51 » 53
WMtoSontliern 9

State & Pa., 9 bosh. 54 9 57

Oats—Mixed 31 » 341s
White 33ii3» 40
No. 2 mixed 32%9 ii4

No.2 white. ..-34%» 36
Barley-Oaftada No. 2. 80 » 82
Two-rowed State •» ....

Blx-rowert State. 9 ....
California Bay 80 9 81
Milwaukee No. 2.... 70 9 72

Malt—Slate, 6-roffed. 82 9 84
State, 2-rowed 70 9 72
Canada...., 85 ®1 00

Peas—Canada 65 9 66

The movement of breadstuBs to marKet is indicated in tbe

Btatements below, prepared by us from the figures of the Ne»
Tork Produce Exchange. We first give the receipts at Wester l

lake and river ports, arranged so as to present the compars -

tive movement for the week ending Sapt. 10, 18S7, and since

August 1, for each of the last three rears:

Seaipts ot- Flour, Wheat. Oorn. OaU. Barltv. Rut.

SM<.i9eit>» Biuh.eoib) BtuKSUlb, Biuh.sa lb. AMh.48 1I>.> Biuh.il- Iba

Ctaloago :il,977 300.045 1,880,534 1,159.529 397,537 28.830

Milwaukee... 38,023 114,275 17,200 25.800 234.193 3.850

Toledo 5,061 452,377 29,783 17.48S 4.000 0.997

Detroit 5,-10 2P0,81O H,773 28.590 19,893

Olareland... 6.3» 02,031 18,286 61.000 3,89J

BULonla. .. 21.854

1,715

403,875

47,000

164.180

205,800

295,875 61.150 5.979

P»orla 897,900 23.200 7,700

Dnlath 33,478

817,247

231,938

+2T«,^ ~2,Sl«i,538 ~T.8S7,179Tot-wk.'SV. .745.881 60,358
Bwnewk.'SH. 186,517 3,263,662 2.830,533 1,856.14! 818.075 67,88

.

ewuewk.'SS. 122,601 2,20J.983 l,839.1o9 1,834,261 293.895 108,099
Sinct Aug.l.
1887 1,391,835 13,809.099 10,377,763 l!t,!13.14\ 2,854,450 803,881
1836«... 1,114.680 2 3,562,3 i: 10.931,633 14.930, »9I 2.772.680 690.639
1885- .. .. 781,350 12,037,417 14,080,852 10,057,808 613.700 619,129

* Include one week extra, tluolulis (333,2^ J Uaih. at Miuaa-ipjlis.

The comparative shipments of flour and grain from the same
ports from Jan, 1 to Sapt. 10, 1887, inclusive, for four vears
Bhow as follows:

1887. nsse. 1885. '1884.
Flour bWs 9,256,530 7,188,392 7,663,555 7,661.771

Wlieat baah.
Corn.... .........
Oats
Barley
Bye

Total grain .

57,«Sd,n3;5
4.'i.6 .'3.076
J5,738,167
4,'>94,!>!9
681,418

39,296 714
5-t,.iJ3,906
31,9 18,3(1
5,071,856
l,0.-4,24tj

3J.275.255
7il,4;Ji,9 76
36,86J,6il
2,7.i .877
1,363,351

41,815.218
6i.5rfi,()4i
36.43 1.680
A94,8,il3
4,301,406

143,801,113 133,9.i5,llij 141,701,030 143,068,592

* Include one week extra.

Below are the call shipments from Western lake and river
ports for four years:

1884.
Week

Sept. 13
«9,85>Floar.._ ....

Wheat......
Com
Oats
Barley.......
I^e

-...bbls.

...bash.

1887. 1886. 1885.
ire«A- Week Week

Sept. 10. SeiU 11. Seftt 12.
117,';08 90,966

175.029

1O0.18J

312,497 319,211
510,483 457, io5 1,019,270
924,209 1,6.52,621 1,677,813
245,231 198,572 t< 1,022
11,079 28,159 64 604

366,323
335.645

1,251,9U8
97,3 )8

33.365

Total 2,003,489 2,511,635 3,1417953 27o87.639
The rail and lake shipments from same ports for last four
weeks were
Week Flour,

tnding— i>bts.

Sep. lo,'87 279,499
Sept. 3.'87 310,212
Aug.27,'87 S-Z\-iii
Aug.20,'87 272,830

Wheat,
buati.

1,425,148
l,8i;,56i
1,941,116
1,892,654

Tot,, 4 w. 1,183,383
4w'k«'86. 768,251

Oorn, Oats,
bush. bush..

2,035.910 1.824.761
1,899,'»7) 1,472.069
1,571.734 1.333,317
l,0i)0,40j 1,481,496

Barley,
bush..

30.1,2 21
111,128
109,378
38,t>0l

Rye,
bush.

11.079
1 ',590
82.123
2 ,083

7,153,781 6,817,72 16,111,613 594,728 132 875
6.841.017 7,427.3jO 4,743.196 590,950 llJ,38r

The receipts of flour and gram at the seaboard ports for ctae
week ended September 10, 1887, follow:

Flour,
At— bbls.

KewYork 43,75

Wkeat,
bush.

981,720
43,528

298.812
187,111
299,513
53.335
21,750

Corn,
bush.

222.700
102,970
23,853
32,489
11,054
31,392
71,115

Oats,
bush.

450,iiOJ
160,573
11.791
70,758
31,138
22,674
26,925

Barley,
bitsh.

7,091

1.363
19,200

By,
bush.
1,862
500

416
579

Boston 76,8 lO
Montreal 12.675
FhlladelpUa... 30,877
Baltimore 45,295
Blohmond :4,79l
Kew Orleans .. 24,418

Total weeK.. 336,637 1,865,861 498,673 779,882 ^,657 ~6 087
Oor. week '86 .299.211 3,4i0,102 1,271,7.57 927,177 58,768 12,'u9
The total receipts at the same ports for the period from Jan

1 to September 10, 1887, compare as follows for four years- '

1887. '1886. '1885 '.IHn „.,.. ,o«,.,„j. 3,732,859near.. ..bbls, 10,016,285

Wlieat basb.
Com
Oats ,

.

Barley
Bye ^

67,258,551
32,760,988
23,711,781
2,250,528
597,240

44,7J4,425
58,761,368
25.757,2.i6
2,665,014
43A455

9,292,8J5

33.155,175
63,673,i00
29.818,02)
2,377,186
756.896

84.
8,98 i>, 496

44,146,741
31,738.858
20,876,1/7
2,428,4'i9
3,48»,ol5

Total grain.... 126.579,038 132,3i0,543

* Include one WLek extra.

129,782,477 105,679,860

The exports from the several seaboard ports for the week
eadiuK Sept. 10, 1887, are shown in the annexed statement;

ExpDrts
from - Wheal. Com. Flour.

1 — —

—

,

BuMh. Biah. Bbls.
N-twYora 525.57* 109,497 83.040
B •«t'»n 4J,03U 3 5,835
Norfolk 673 1.592
Moutreal. 162.210 17.0 i7 16,9 15
fnuailvil. 43,500 5,810 450
B iitlm'n 193.0J5 4.193 100.103
v.Nbws.. 3,729
N.Orl'ua 97,539 i,liO 191

Tjt. w'ft 1,071,531 133.037 216.848
8 aie tlm->

1886. .. 2.215,716 471,308 191.437

OaU.

Bush.
2,965

1,23J

1,195

11.805

Bye.

Bush.

17,026

18.197

47,175

One 'lescinacioa of the exports is as below. We add the
oorresponding period of last year for comparison.

Exports
for week
to-

Flour. Wheat. Oorn.

1887.
Week,

Sept. 10.

1886.
Week.

Sept. 11.

1887.
Wejtk,

Sept. 10.

1886.
Week.

Sept. 11.

1887.
Week.

Sept. 10.

1888.
Wf.ek.

Sept. 11.

Oa.Klng.
'^Joat'nt.

.

<.*O.Aui
". Indies
arlt.col's
)th.o'n't8

Sbts.
186.161
19,161
12.011
10.19-,
13.156

337

246,348

Bhts.
128,315
13,159
29,129
10.675
9,533
62 i

191,437

Bush.
643.992
425.0 <9

2,500

1,071.531

Bush.
1.023.117
1,168,354

14.5

........

21,100

2.215,71«

Bush.
80.027
29.711
17.970
9,319
400
610

Bush.
181.499
219,949
31.155
5,330
375

Total .. 138.017 471.308

The visible supply of grain, comprising the stocKs m granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, September 10, 1887 :

Wheat,
bush

4.53 1.287
201,800
48.000

In store at—
Vow YorK ....
Do adoat..

Ubany
iaffalo 2,219,934
Do afloat
'hloaeu... 5.638.5 !2
tfilwaakee 897.179
•aluttt 7->0,897
Toledo 1,627,169
>-icrolt 7-6. ,301

*Oiwoi?o 30.000
H. CiOuls 5,5(0.832

Oom,
bush.
435.763

8.100
14..SO0

342,777

Oau,
bush.

381,255

27.40 J
81,862

2,331,803 1,307,240
438 23,470

Do afloat.

.

JlQOlnnatl
:toscoa .,
Coroato .,

toatreal
:"riiladelphla
?Borla
Indianapolis .....
Caaiuts City......
Saltuuore . ......
•IinQeapoIls
1'.. P^ul ...
On Mississippi ...

On lakes
On canal & river

.

24,030
41.000
103.750
44.028

471.424
1.055.232

52.111
254.790
393.839

1.-^02.168
1.9 '2.348

66.0.10
212.0

l.lno.OOO
1,76 '.OjO

27.537
14.811
35.000

528,060
116.000
49.000
70,431

2!50J
72.443

183.109
16,000
62,240
3j,212

44.657
24.071

791,461

225,000
136,371
11,723

137,842
90,5 12

3 29,763
5 >.8.iO

74,677

Bye,
bush.
6,276
6.000
6,500

31,126

68,171
14.563

29.751
1.261
1.000
9,2 55

16,000
226

4,249
11,427

53,053
6,160
241

Barley ,

bush.
19.487
7,OuO

4,693

155'.258
111,528

26.000
9.074

5.0(30
2,430

32,901
1,499

2,892

P6,800
1,725 115
838,100

15,500
542,764
83,200 17,300

117,041
20,000

rot. Sept. 10,'37. 31,210, '9) 7,10^,039 4,337.518
rouse, It. .3.'87. 30,6-<7.l-29 0.8 36.850 4.7.<4,0 35
Tot. Sept. 11.'86. 44.8T2.0.J0 13,' 33,835 4,627,637
r.)t.Sipr. 12,'8.| 42,248. -202 7.151.963 5,720.856
Tot. Sept. I3.'81l 20.123.862 5,072,012 2,329,396

281,864 514,054
30<,065 291.912
570.813 1.027.468
5li),232 19 4,864
819.481 189,345

* Lust week's stocks; this week's not recoivod.
t Minneapolis and St. Paul not included.

AQRiOL'LTUisAL DfiPABTMENT REPORT.—The Agricultural

D 'partmeni's report on the cereal crops was issued on S<rptem-

ber 10, and is given below.
There Is a further loss In ciiudition of miize. from 805 to 723 per

ceat. four p<'lul8 Ittwer than lust year's crop in September. 'Ihe meoior-
abiHOrop failure of 1881 was indicated b.v 60 in Suptember an 1 6(3 In
October, siimi imtirovem-nt having resulted from more favor,tble oon-
ditious. The duP'Ooi ttiou is niirly all in tli.j West. The Stues of the
Atlantic Coast unl those of the Gulf report larger crops th,tu tliuse of
last y -ar, alrcaily beyoud the reucli of distster. In tho sov^'i ijuro sup-
plisStmes, ihd av.-rag(iot lit»tmonth was 74; uow64. fhe flgut-esare:
Ohio, .,8; Indiana, 61; Illinois. o7 ; Iowa 7d ; Missouri, 67; Kansas, 12:
Nenrask.i. 72.
Th.< average of New York and Peun.sylvania is 96 ; of Georgia, 94; of

Texas. 88; of lenuessee. 80, and of Keutuoky, 60.
The average condition of winter and spring wheaS wlien harvested Is

82; last year, 87'3; in 1885. 72.
l:i tn« spring-wlieat region Dakota returns 89, a small gain; Minnewta

and Wisconsin, 72 ; Iowa, 71, and Nebraeaa, 76, asU^h' rfdiictlon from
la->t lucmth- XUn increase of aoreago will mike the d.tferenue still less
between tue present crop and that of 18 <6.
The averaise for rye is 82-2; that of oats 83-4, against 856 last

lUbntn, showing slight decline. The avcrasje for barley is 83, against
86' 2 last mum b. A redU'jtiou in buckwheat his oceurea, from 9j last
mouih to 8 3.

The average condition for potatoes is vny much reduced— from 80'8
last month to (.73. This is four points lower than in 1881, and the
Iowbsc rooord for Saptaraber that the Department has ever recorded.
Tue reduciiou i, mainly in the West. The Maine average is 78, that ot
New York 81 a'id of Pennsylvania 75. The Michigan average is 39;
tliat of Illinois, 4 1 ; Indiana, 43 ; Ohio, o2 ; Iowa, 57; Missouri, 77;
iCan^as "2 ; Nebraska. 6-<,

The oondlti ^u ot cigar tobacco is high in New York and Pennsylvania,
but dtpies-ied sligh ly in Coune-tioui and Wlsconstu. There is slight
improvement In eastern shipping tobacco and further depression lu
Western. Coii'lition lu Virginia, 87; North Caiollua, 89; Teunessee, 80
Kentucky, 55; Ohio, 55; Indiana, 43; Uliujis, 52; Missouri, 59.

Exports op Brkadstcpfs for Auqdst, 1887.—The follow-

ing, made up from the statement issued by the Bureau of Statis-

tics, shows the exports of domestic breadstutfs from the under-
mentioned customs districts of the United Stales for the
month of Atigu'it in 18b7 and 1835 ; ani for the two mvuths
siuce Jui> ], 1&87 :
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Brtadituft Avpf4

nnrlev> btuh.
New York ..

Bo)«tf>n
Phllndolpht*..
BftltlnuTO
New Orlt'JinR..

Pim F..\Wll'ni'te
Other cus. dlst's'

Tot4U, barler..
Corn, buah.

New York
Boitton
PhlliKlrlphla.,
BAltlm<ire..,.
NewOrlonnH..
San F.&Wirnite
Other cus. dtst'ft*

Total, corn...
Corn-metiU bbU.

New Yurk
H..»t..ii

l'l|il;.il,.||.hl»..

Buitm.'MO ...

New t>rleiin8..
8ttti K.JiWiriu'te
Other cus. dlst's*

Total, corn-meal
Oiita, bttfh.

New York
Boston
Philadelphia....
Baltimore
New Orleans
San K.AWirm'te
Other COS. dlst's*

Total, oats—
Oatmral, Ibt.

New York
Boston
Philadelphia..
Baltimore .

.

New Orleans..
Ban K.iWirm'te
Other cus. dlstV

Total, ontmeal..
Rye.tnuh.

New York
Boston
Philadelphia
Baltlmiire
New Orleans. ..

San K.&Vvn m'te
Other cus. dlstV

AUVU0I.

Qu'ntUiu

4S

70,B0e

TCMO

M.wa
s,7ue

184,044
B80,4(HI

Hie
ii».S4a

i,Toe,i!es

11.1

15.003
6

170
S

9,008

13.076
837

'i.oie
ew

8,08S

33.309

3«.3«0
468,340

6.000

806,700

100

100

5.1flP.754
1)73.31'.!

1.451.4.Sa
2,0«,t.7S0'

483.9^5
2.73«,it87

1,340, IU2

Total, rye
ir/irot, Inult.

New York ,

Boston
Philadelphia. ..

|

Baltimore
New Orleans
Ban K.AVVirm'te'
Other CUB. dlst's*!

Total, wheat 13.»11!,8S6
WhtatJIour, ifcij

New York
Bt'Sion
Philadelphia
Baltimore
New Orleans
Ban K.A Wil'm'te
Other cus. dlst's*

80

'klVoBT

41,067

407,717
14,«80
1,407

ei4.tl8lt

968,886
867

84M0

813.1)18

(B,477
87,169

17
610
13

5,184

78,363

4.70S
103

""418
940

1.6M
9,939

19.8«9

1,007
ll,Oi»

12,998

68

Tot«l,wheat-flo*r

lotala.
New York
Boitton
Philadelphia.....
Baltimore
New Orleans
San F.AWirm'te
Other Gus. dlst's*

Orand total..

334.872
154.7ii7
70.21V!

469,3S:
10.607
41.I8X
70.527

1,144.480

4.»^.45

i.l.i.aot!
l.i>(H.li52

42I.2>'«
2.800.280
I,U^4.USa

I2.H8,979

1,406,185
777.311
S05,U2d

2,23li,6Ul

51,208
186.408
31U.020

IS,278.317

6.236,681
l,88<,S4t
1,478.586
8,893.^3
741.083

3,U8,8:.8
1.386,>'S1

18.882.444

Qu'fUitUt

m

18.811

18,887

S08.S87
51.927
98,:<48

980,881
140,^

108,781

1,438,193

10.268
19.980
1.061

86.380

14.466
980
VU
10

181
7,839

99.889

965.630
489.740
S5O.00O
84,400

16,845
814,7(10

1,681,178

19.885

12.865

3,01=2.164
3r).2»3

l,5«a.327
3,07«.:i4l
422,(141

l..'^25.««H

1.32D.H28

11.367.783

288.677
246,»tM
3ii.054

«22,J68
12.7».t

83.82«
80.358

875,884

1«B

7,719

7,8i«

417.699
26.776
1A.2I3

148.048
69,608

561
61.480

789,379

80,903
30,083
9,818

7,988

70,483

6,828
116
48
8

80
3,818

U87.

Tun Montlu.

Quant4Mw

900

88,410
8

88,661

1,881.288
27.716
IB.KW

830,194
:,180,860

8.008
910,270

8,361,888

24,788
26,419

183
18

3,806

84,278

97.810
«2«

1,086
818

14,982
8,086

10,886

7.848
12.240
14,000
i.r

^

806
18,868

48,860

7.479

7,479

2.727.35'i
318.7:i0

1.3T7.934
2.'<97.543
354.780

1.1113,581
1.088.376

9.753.236

1,929.847
1,267,885

166,0-28

1,106.838
55.587

358.242
312,644

4,498.721

4,486,872
1,688,770
1,575,038
8,954.122
473.032

1.561.386
1,4(17,601

18.116.881

88,688

36,375
848,853

81,000
88

14,800
25,000

713,068

5,987

8.887

11.310.246
1.3'i8.185
8,87»,8e7
3,785.281
881,836

4.263.845
3,307,537

27,456.287

605,318
283,131
108,638
55tl,5&U
13,412
78,89

.

121,152

1,778,608

VollM.

140

81,868
11

88,080

780,726
15,476
7,860

166,486
546,224

3,776
88,5u8

1,888.135

69.880
62.la(P

23
54U
66

8.583

142,200

10,710

438
311

7.334
8.>!a2

81,280

1,136
13,353

3,360
1

485
500

18,845

3.560

S,rn6

8,911.768
1.11".5()5
2.0»U,-.14
3.1UU.K54
774.U13

4.b4.S,4ift)

2,&30,n3

24.141,423

2.022,785
1,462.555
472,984

2,70a,0ui
BB.079

372,1112
570.452

8,189,118

18300.899
8.664.341
2,5B0.7«<)
8,0ii9,B(J8

1,885.893
4.984.182
3,188.370

34.141.88,

Value oi exports trum utner uusioius uimrtcL^ i<ji' liie

Braios. Texas t5,866
Chicagi, Illinois 230,185
uelroit. M'chixan 66,9!t3
Duluth. .Minnesota 752.466
Huron, Mlchixan 94,017
Miami, Ohio 2u,050

Portland, Maine
KIchmond
Yorktown, VirsrlnlA.

$'268
24.1115

201.022

Total »1 .896.631

NoTB.—This otatement inclades about 98 per cent of the entire exports of I he
articles named from all ports of the country.

THfc DRY oouOS TRADE.
Ne-w.Yobk. Friday, P. M„ Sept. 16, 18S7.

Bupiness in the jobbing branches of the trade continued
sa.isfactcry during the week under review, but thi-re was »
natural reaction from the extreme activity noticed in preced-
ing weeks, a good many retailers from remote eections of the
interior havir.g couipleced their first purchases and returned
home. At tiret hands there was a steudy hand-to-mouth
demand for domeBtic and foreign goods by personal sel. ction.

and thiough the medium of orders, but operations on the part
ol wholesale buyers were mostly gaugtd by actual require-
ments because of the continued etringency of the money
market. Advices from nearly all distributing points in the
interior weie very encouraging, the jobbing trade in the
principal miirkets having been considerably above the average.
There has been aa usual at this stage of the season rather mon
disposition on the part of commission merchants and importt rx

to close (jUt iiidifferent lines of fancy fabrics by means of
lower prices, and considerable bupinecs whs done in this con
nection; but the tone of the market for staple goods has lo^t

none of its fiimnees, on the contiary some makes of staple
cottons—including printing clothg—having slightly appre-
ciated,

DoifES'no Cotton Goods.—The exports of cotton goo'is

from this port for the week ending September 13 were ,3,765

packages, valued at 1315,007. These shipments include 2,079
to China, 438 to South America, 429 to Central America, 2U6
to Mexico, •^lS to the West Indies, 193 to Aden, 95 to Europe
vid 52 to all other countries. Since uie 1st of January the ex-

port* aggregate 141,824 parkagm, valued at |8,889,AH?. Ofthla
total China ban had 7:1,418 iiaokageH, valued at |.'),4><0,A87

;

and 27,932 packagPB, valued at |l.y99,'J.'i8, huve gone to
South America. For the similar period of 1884 the exiKirtn to all

ports reached 155,528 pnckageii and in 18.85 were i:<.'>,910 pack-
ages. There was a steady demand for plain «nd colored cot-
tons at first hands, which was only paitially met by agents,
l>ecauso many fabrics continue scarce. Though lesi a(;ti7e

than in preceding weeks, the jobbing trsde was of very good
proportions. Prices of brown, bleached and colored cottona
ruled firm, and tome makes were Ruhjecte<l to a slight advanoe,
while orders for other ports are now accepted "at viilue" only.
Print cloths were in fair demand and dearer, on the hnsis of
B>.^c., plus 1 per cent, for 64x648, and 2^@2 15 Idc. for56x00i.
Stocks last Saturday and for the three previotu years were
as follows:

Srpt- 1 0,
Stoek of PHnt Ototht— 1HS7.

ffeld by Providence nianufrs. l.'^O.OOO

Pall River lunniifooturers... 8!>,000
Providence apecalators 62,000
Ontside speoulators (eat) 85,000

Total stock (pieces) 899,000 268,0001,0.58.000 1,377.000

Prints were fairly active in commission and jobbing circles,

and the best work is steadily held, but "off siyl'-s" are easier
and in buyers' favor. Uinghams continued to move steadily,

and the supply of standard dress styles and staples is inade-
quate for the current demand.
Domestic Woof^en CJoods.—The tone of the market for

men's-wear woolen's has shown further improvement, very
fair orders for light-weight cassimeres, cheviots, suitings,
worsteds, &c,, having been placed by the clothing trade,
while tbere was a somewhat freer demand for small duplicate
parcels of heavy clothing woolens. Overcoatings and cloak-
ings were in fair request, and desirable makes are steadily
held by agents. Kentucky jeans were more active in some
quarters, and there was a steady business in satinets at firm
prices. All-wool and worsted dress fabrics were modera ely
active in first hands, and liberal sales of regular goods and
" job lots " were affected by leading jobbers. Flannels and
olankets were in moderate demand by wnolesale buyers, and
fairly active in joDbing circles, while there was a fair move-
ment in carpets, skirts, shawls, underwear and hosiery, at
generally steady prices.

FoREib.v Dkt Goods.—The condition of the market for
impoiteu fabrics has liOt materially changed. The jobbing
trade was fairly aciive, and th'-r^i w^ a steady call for
duplicate assortments at first hands. Spring goods were
more sought after by large buyers, and some (air-sized orders
for drcss fabriw, men's-wear woolens, &-., were placed in
this connection for future delivery. Dress goods, silks,

velvets and plushes were in fair demand, and there was a
moderate business in linen goods, laces, embroideries, hosiery
and fabric gloves.

Importation* of Drr Qoods.
The importations of dry goods at this port for the week

ending Sept. 15, 1887, and since Jan. 1, and the same facts for
the correspomiinK oeriods are as follows:
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©anajflian atuft llforjeiflu paufes and Xaukets.

CANADIAN.

Bank of Montreal.
[ESTABLISHED 1818.]

CAPITAL. Paid In
SUKFLUS - -

• 912,000,000 Gold
- 80,000,000 Gold

Hon. 81r DONALD A. SMITH, President.

W. J. BUCHANAN, General Manaeer.

NEW YORK OFFICE:

Nos. 69 & 61 WALL 8TREBT,
Walteu Watson,} .„._,.

Buy and seli Sterling and Continental Exchange
and Cable Transfers ; grant Commercial and Travel-

ers' Credits, arailable in any part of the World;

Issue drafts on, and make collections in, Chicago

and throughout the Dominion of Canada.

Ijondon Office. No. 23 Abcbarch Lane,

Imperial Bank of Canada
OAPfTAL (paid np). • - ¥1,500,000
ITKFLUS ...-. 95£0,000
H. 8. HOWLiAND, Pres't. D. B. WILKIB, Cashier.

HEA.' OFFICE, TORONTO.
BKAMCBES IN ONTAUIO.

Sseex Centre. NiaKara Kalis. Toronto.
Fergus. Port Col borne. do Tonge St3r.
Salt. 8t. Catnartnes. WeU,knd.
ngersoil. St. Thomas. Woodstoclt.

BRANCHES IN NORTHWEST.
Winnipeg. Brandon. Calgary.

Llo^rBarnett!f4''Bo»-l J^^"^' !> New York

:

iS.QuSt'?Bank. itmitSd,
I

^^^ <»' MONTBEAI,.
Promptest attention paid to collections payable in
DT part of Canada.
ApproTed Canadian business paper discounted at

the Head Office on reasonable terms, and proceeds
remitted by draft on New York.
Dealers in American Cur'y and SterliuR BzchanKe.

Merchants' Bank
OF CANADA.

Capital, . . • $5,799,200 Paid Up.
Beserve, $1,700,000
President, ANDREW ALLAN, Esq.

Vice-President. ROBERT ANDERSON, Esq.

BEAD OFFICE, nONTKEAL.
OEORQB HAUQE, General Manaxer.
W. N. ANDERSO>j Branch Superintendent.

BANKERS
LONDON, ENG.—The Clydesdale Bank (Limited.!NEW YORK-The Bank of New York, N. B. A.
The New York Agency buys and sells Sterling Bx-

shange. Cable Transfers, issues credits aTallabte in
ail parts of the world ; mnkes collections in Canada
and elsewhere and issues drafts payable at any ot
the offices of the bank in Canada. Every descrip-
tion of foreign banking business undertaken.
N«w York Agency, No. 61 Wall Street.

HENRY HAGUE. !»„.„.
JOHN B. HARRIS, JR., 1

Agents.

FOREION.

ag£;nuy of thb
Bank

or

British North America,
No. S3 WALL STREET.

Bay and sell Sterling Exckange and Cable Trans-
fert, issue demand drafts on Scotland and Ireland,
also on Canada. British Columbia and San l-'rancisco.CIKlLI.AK .NOTE!* Issued In Hounds Sterlln*
arailable in all parts of the world. CUIYiniEK-OlAL CKEDIT.l IPtMt'EI) tor use in Europe,
Ohlna, Japan, Hast and West Indies and the Braiils,
aiTer Plate, Ac.
Bills collected and other banking business trans-

•Mad.
D. A. MCTAVISH, > . „„.
H. STIKBMAN, {Agents.

FORE ION.

THB

A.nglo-Californian Bank
fUMITBD).

LONDON, Head Office, 3 Angel Oonrt.AN FHANCISOO Ollloe,422CalUornla8tNEU YORK Correspondents,
J, * W. Sellgrnan & Co.

KONTON CorreBiion<l'te,M»88aohu»«tteN. Bk

Aatliurtzed Capital, •
Paid-up Oapltml, - -
lt.iBvr«e Fond, • • -

IB«,00O,OO«>
l,S0O,U00
- 40U,O0<l

Trsnanot a general banking bsslnsas. Issue Com-
mercial credits and Blllsof Bzohanga, available In all
Krts iif the world. Colleotlons and orders for Bonds

ioks, eixj, nxecuted upon the most favorable terms
PKKD'K F. LOW, » „
IGNAT7. 8TE1NHAET, (

"*"*«•"•
P. N. MLBNTHAI-, OasBWr.

THf!

Railway Share Trust Co.
(LIMITBD),

No. 4 BANK BDILDINOS
LONDON, ENGLAND.

Capital Paid Dp, £971,360 SterUng.

This Company oadertakes the boainesi of Trustee

to Loans of approved Railways, negotiates and

Issues Loans on the London Market, acts as Agent for

Railways and other Corporations, either in the mat-

ter of payments of Interest on Loans, Dividends on

or HegistratiOQ of Stocks In London, or otherwise.

Cable Address—PATT, LOHOOH.

Blake, Boissevain & Co.,
LONDON, ElVGLAIVD.

Negotiate Railway, State and Ci'.y loans.

Execute orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Business.

Especial attention given to the execution of
orders for Securities on the New york, Lon-
don and Amsterdam Exchanges, In corres-
pondence with

BLAKE BROTHERS &, CO.,
18 Wall Street, New York,

28 State Street, Boston, mass,

AND

AOOLPH BOISSETAIK & CO.
Amsterdam, Holland.

Heinemann & Co.,
62 Oresham Honse, E. Cn

LONDON.
!4ollalt accounts and agencies of Banks, Railways

Corporations, Flmu and Individuals npon
favorable terms: aiso orders for the pnr-
ofaase and sale of Bonds, Shares, Ac, &o, on
the Stock Exchange.

Interest allowed on Deposits, subject to eo-days
sight drafts, at Bank of England rate, and
one per cent below that rate subject to
demand drafts.

Negotiate Hallway, SUteand City Ix>ans.

The Bank of Australasia.
(Incorporated by Royal Charter, l».t5.)

4 Tlireadueedle Street, London.
Paid-up Capital, - . . . - - £1,H(.0,000
Reserve Fund. -.....- 800,000
Reserve Liability of Proprietors

under the Charter . - - - 1,600,000
Letters of Credit and Drafts Issued on any of the

numerous branches of the Bank throughout Aus-
traiia and New Zealand.

Ullls neiioliated or sent for oollectlon.
Telejiraphlc transfers made.
Deposits received In London at interest for dxed

periods, un teruj^ W-' -,..- Kp .t.'-irtainfHl r^n ap-
pllaatlon. PRIDEAUX SKLBY, Secretary.

Hong Kong & Shanghai
BANKING COKPOBATION.

Paid-up Capital $7,500,000
Reserve Fund 4.500,000
Reserve Liability of Proprietors 7,600,000

„ The Corporation grant Drafts, Issue Letters of
ii^S"

"^ '"'' "'* "' Travelers, and negotiate or collect
HI is payable at Bombay, Calcutta, Singapore,
Saigon, ManiK Himu Kong, Kocxihow, Aiiiny.
>.ingpo, Shanghai, Hankow, Yokohama, Hlogo, San
t rancisco and L'judon.

A.JTI. TOW,\st NO, Agent, SO Wall St,

JOSEPH CI LLOTTSI
STEEL PENS

COLD MEDAL PARIS EXPOSITION- 1878.
I THE^ MOST PERFECT OF PENS

^tiBitrance.

OFFICE OF THB

ATLANTIC
Mutual Insurance Co.,

NEW YORK, Jannary 24. 1887.

Tbe Trtisteea, In oonformlty to the Charter o;

Che Company, submit tht, following Statement
of lie altalrs on the Slst December, 1886:
E>iemlamson Marine Risks from
Ist Jannary, 188ti, to 31et
December, 1886 $3,809,250 S3

Premiums on Policies notmarked
oil let January, 1886 1,426,049 46

Total Marine Premlams $5,23S,2»9 99

Premlnms marked oft from Isl

Jannary, 1886, to Slst Decem-
ber, 1886 $3,817,699 86

Losses paid during the same
period $2,206,588 68

Returns of Premiums and Ex-
penses $841,378 15

The Companr has the following Assets, vlx.:

United States and State of New
York Stock, Uty, Bank and
other Stooka $9,382,375

Loans secured by Stocks and
otherwise 707,100

Eteal Estate and Claims due the
Company, estimated at... 501,647 31

Premium Notes and Bills Re-
ceivable 1,568,134 20

Cash In Bank 28,'»,254 68

Amount $12,444,511 69

SIX PER CENT INTEREST on the outstand-
ing oertUluates of pronts will be paid to the

holders thereof, or their legal representatives,

on and after Tuesriay , the Ist of February uuzt
THE OUTST'iNDlNG CEKTIFICATE8 of

Che issue of 1882 will be redeemed and paid to

the holders thereof, or their legal representa-

tives,on apd after Tuesday, the 1st ot February
next, from which dace all Interest theieon wil

cease. The certittcaces to be produced at the
time of payment and uauceled.

A DIVIDEND OP FORTY PER CENT Is

•leclared on the net earned premiums of the

Company, for the year ending alst December,
1886, for which oercutcates will be Issued on
and after Tuesday, the 3d of May next.

By order of the Board,

J. U. CUAPiUAN, Secretary.

TRUST BESi

J. D. Jones,

W. H, H, Moore,

A, A. Raven,
lames Low,
Wm. Stiu'gls,

Ben)amln H. Field,

Joslah O. Low,
Edmimd W, Corllee,

Robert B. MintHm,
William Degroot,

Horace Oray,
vtlltaiu E. Dodge,

William H. Maoy,
C. A Ha':d,

John D. Hewlett,

William H. Webb,
Charles P. Burdett,

Henry W. Uawley,
Adolph Leinoyne,

WUliam D, Morgan,
Charles H, Marshall,

Frederluk H. Cossltt,

William Bryoe,

John Elliott,

James U, De Forest^

Charles D. Leverloh,

John L. Klker,

N. Dentou Smith,

George Bliss,

Isaac Bell,

Edward l*^1nvd-Jones,

Anson W. Hard,
Thomas MuitUud,
John I- dgar Johnson,
Ira Bursley.

James A. Hewlett,

George H. Macy,

JOHN D. JONES, President,

W. H. H. MOORE, Vice-President,

A. A. RAVEN, ad Vloe-Preaident.




