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THE FINANCIAL SITUATION.

Money on call as represented by bankers’ balances has
loaned at 8 and 3 per cent this week. The highest rate
was recorded on Tuesday, when the demand was some-
what urgent, in consequence of the enlarged requirements
due to the fact that the business of Friday and Saturday
was settled on that day; the rate therefore may be
regarded as exceptional. The average for the week has
been 54 to 6 per cent, and renewals have been made at
the last-named figure. Time money on first-class stock
and bond collateral is still in demand at 6 per cent bid
for sixty days to eight months, the lender being permitted
to take his choice as to time. Commercial paper is of
slow sale and rates are entirely nominal. Some very
choice names have been offered at 7 per cent; no
transactions are possible below that figure. Prime
commission house paper ranges from 7 to 74 per
cent and some as high as 8 per cent, while single
names are quoted all the way from 7 to 10 per cent.
Borrowers are now in the market who have not been in it
for at least five years, and the complaint is general among
merchants that they cannot get the accommodation from
banks that they absolutely require. Much disappoint-
ment was consequently felt at the refusal of the acting
Secretary of the Treasury to take any of the $2,775,500
bonds which were offered on Wednesday. -

The Bank of England made no advance in the minimum
rate of discount this week, although an advance was
expected. The cfficial rate remains therefore at 4 per
cent, while discounts of 60 day to three months’ bank bills
are 3§ per cent. At Berlin the open market rate is 2 per
cent and that at Paris is 2} per cent, The advance in
Germany is doubtless due to the withdrawals of gold for
America, and the decline at Paris is thought to be explained
by the raising of the premium on gold. - The Bank of Eag.
land reports a loss of £350,000 bullion during the week,
caused, as we learn by special cable to us, by an import of
£19,000 from France, an export to New York of £191,.
000, and a shipment to the interior of Great Britain of
£178,000. There was also withdrawn for New York
on Thursday £150,000. The Ban! of K'rance lost £316,000
during the week and the Bank of Germany £396,000,
reflecting almost wholly shipments to America.

Our foreign exchange market has been weak in con-
sequence of a pressure of bankers’ bills drawn against
bond negotiations, and on Wednesday rates were reduced
half a cent per pound sterling. On the following day the
tone for long became firmer when it was known that the

Bank of England had failed to change the Bank mini-
mum; there was also a little better demand for shor:
resulting from the sales of securities by the arbitrage
houses and from purchases to cover gold importations.
Continental remained heavyand it isstill low enough toadmit
of the free movement of bullion. Gold shipments from
London to the interior of Great Britain, which a cable to
us states reached £178,000 this week, as already noted,
will, it is believed, continue during the month, the money
being for crop purposes. It does not seem, therefore, as
if the Bank of England had any surplus at present to lose
for New York. The arrivals of gold this week have been
$752,500 on the 3d and $2,088,326 on the 6th instant. It
is estimated that there are between 5 and 6 millions more
in transit, largely from the Continent.

Commercial affairs in this city have been compara-
tively quiet in August except during the closing days,
when there seemed to be a decided return of activity 1n
some departments, more especially in the dry goods trade.
Since September began this increased movement has been

continued and widened. As to dry gocds the reporis are-
that there is now a very large distribution in progress,

the demand being eager both from the South and West,
with stocks of cotton fabrics in first hands so small that
difficulty is found in filling orders. In our annual cotton
review, which is given to.day on- subsequent pages, we

furnish a complete history of the situation of spinners
during the entire twelve months, closing with the first of
September. It will beseen from what issaid there that spin-
ners have enjoyed a year of continued prosperity, the outlook
as to prices and profits being still favorable down to the

very close. This fact added to the late renewed activity, -
not only at this centre but, as reports go, at most other
trade centres as well, ought to set at rest any doubt which
may have been felt as to the position of the cotton goods
industry at least. Tne iron and steel trades also show a
very active demand, though prices of late for rails have
been lower than ruled sometime back. But it must “be
remembered that when the reaction set in, rails had gone
up to about $40, and that imports began to be very free;
besides, production was largely increased, so that a decline
in values was not unexpected. Even now the margin is
said to be satisfactory and with the revival in demand
reported, not only for rails but for manufactured iron, and
with pig at $213 the highest it has been, any further
decline in rails is not likely. These facts with regard to
dry goods, iron and steel afford probably a fair index of
a change in commercial activity that has been in progress
within the Jast two weeks. Ouar monthly statements of
clearings which we have made up this week refl:ct the

comparatively quiet condition which ruled in August untll
towards the close Below we give our figures.

MONTILY CLEARINGS.

f
Clearings, Total All. 5 Clearings Outside New York.
Month. ‘ |
1887.- | 1886. 'P.Ct.| 1887. | 1886. P.Ct.
- — —_—] ! | —_—
& i $ ! l $ | $
January. .. 4.370.82'2.843 4,148,139, 819 +5 o\ 1,408,136,783. 1,267,810,954 +11°1
February.. 8.695,204,5“5 8,84R,019, 82, —4°0] 1,222,010,59¢, 1,102,511,291 4108
March ..... 4,335,761 645' 4,172,610, 7671 +3 9 1,499,393.166, 1.2147,534,325 +18'3
‘Total ....[12,401,879, 003 12 163,769, 648 +z 0 4,129,540,74 3| 3,837,658,570 413" 5
April...... '. 4,513,017, wz 8,610,313,361 250, 1,430,144,532, 1,159,83<,41: h+24 5
May....... .| 4,290,625, 922 8,610,281,542|+19°1 1,504,857, 535, 1,199,953, %1 +25'7
Jue.... 4,511,691 331, 4,014,080 0.)6|1 Ul 1,576,269, 4‘)(» 1,279,917, lo-l +282
Total..... 13 354,335, 240 11 "34 674 909: +18" U 4 565,273,4 “3, 3,669,209, 44?4 +24'4
—|
6 months 25,764,214, 298 23 393,444, 607I-f-10 8 8,691,811,216] 7,306,866, 018 +19 0
July ....... 4,023,906 785! 3.798. 481,‘319| +5° 9' 1,428,650,867| 1,322,440, 814 +80
August ....! 8,842,980,030 3,649,980,733! +52' 1,849,082,803" 1,195,803 404l+ 12-8

To be sure, the foregoing totals for this August are a
little heavier, 5-2 per cent, than in the same month last year,
but that is largely due to clearings outside of New York.
Besides, there was an increase in speculative operitions at
the New York Siock Exchange which materially added to
this city’s aggregate clearings, showing ihat in commer-
cial matters the month must have been a very quiet one
at this centr ales at the New York Stock Ex.
change have been as follows each month this year and
last year.

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE.

—_— - - ——— — e v ——

{
i

1887. 5 1886.
Month. | Number Values. | Number | Values.
of Shares.|  pqr. | Actual. . | (of Shares.| - pgr, | Actual
- z
$ L8 s 8
Jan....| 6147,127| 712.998, 400' 414,449,380 8672154 790,683,975 570,361,607
Feb....| 7.214.112 637,608,050 872351431 9,410,897 818,717,825  587.469,315
March.| 7.147.305' 646955 50| 3709207 10,152, 078! 853,773, 952 " 608,511, 278
Total 22,508,544 1,007,683 zoo|1 166,490,375 28,235,120 2.463,175,752. 1,766,342,200
April..| 9,467,670 504.299,750 472.416,416] 6,410,551 583,167,700 876,762,873
May...| 6,560,087 603,803,800/ 371,187,053] 603,092,350 422,796,926
June...| 6,988,832 617,742, 4:)0\ 893.074.204] 7,111,197 654.423.225 452,180,080 -
Total 23,016,508 2,025.846,000|1.236,677,673| 20,101,051 |1.841,488.275(1,251,799,820
8 mos.. 45,525,142 ,4,028,520,200/2.403,174,051 48,396,180 4 304,859,027 13 018,081.619 -
July...| 4,655.571 409,020,300 260,597,521] 5,067,842 473,265,225, 803,874,478
Aug....| 6.888.151 . 547.471,.250' 812,864,173 5.045.0¢5 470,150,425 305,537,168
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This statement shows that the actual values of stock
sales in August were this year $342,864,173, against
$305,537,166 last year.

Railroad interests also start the fall season in good
shape. The excellent character of the reports of gross
earﬁings we comment upon below. But perhaps more
important at this time are the changes effected by the
events of last week. With both the Oregon & Trans-
Continental and the Baltimore & Ohio relieved of pressing
obligatiors, threatening burdens of large magnitude have
been removed. What the result might have been, had
this relief failed to come, can only be imagined, and it
is a fact that for many weeks not only speculative
but all financial interests were disturbed by fears of
an unfavorable outcome. In this respect therefore the
situation has greatly improved. But as respects the
future, the occurrences of last week are of much greater
moment. They make certain a policy of peace and
harmony among interests of large dimensions. We
notice in certain quarters a disposition to helittle the
eflects of the Daltimore & Ohio settlement. In its
immediate bearirgs the matter has perhaps been over-
rated. It removed, of couise, a source of anxiety, as
noted above. Dut, on the other hand, rather a shock to
the public was occasioned- by the disclosures as to the
rcad’s actuzl condition. To learn that a company which

_kad occupied the enviable position held by the Baltimore

& Ohio, had become so seriously ciippled and involved
as the result of its pelicy of aggressiveness with an oppcs-
ing systemn, was, of course, a development calculated
to produce an unsettled feeling for the time being—in
part offsetting the favoring effects following fromn the
removal of threatening elements iu the situation. When,
however, we take a more comprehensive view of the
matter, this appears as a mere minor feature. The effects
of the settlement must urdoubtedly be very far-reaching.
Not only does it eliminate threatened disturbances, but as
regards the future, it establishes certainty where formerly
there was uncertainty. The Baltimore & Ounio is no
longer to be u force antagonistic to other vested interests,
but to be operated in harmony with them. TIn this, it
places the future upon a much securer basis than before—
the possibility of trouble on that score being avoided, and
the prospects of trunk-line properties improved. The
same may be said of the Oregon Trans-Continental affair,
if that results in harmouizing the different interests
involved.

A pumber of returns of net earnings have come in this
week for the month of July, which are not quite so favor-
able as previous similar returns have been. Thus the
Chicago Burlington & Quincy, the Ohio & Mississippi, the
Chesapeake & Ohio, the Louisville New Orleans & Texas
and some of the roads in the Atlantic system of the
Southern Pacific, all report diminished net. Then there
is the Atchison, which on a gain of over $231,000 in
gross, has a gain of only $13,000 in the net. It will be
remembered that previously we bad reported lower net
for the same month in the case of the Baltimore &
Potomac, the Central of Georgia, the New York Ontario
& Western, the Canadian Pacific, the Louigville & Nash-
ville, the Shenandoah Valley and the New York & New
England. Of course earnings were, as a rule, a year ago,
quite heavy; and, besides, in most cases it is not difficult to
find special reasons for the less satisfactory results now—
as, for instance, the Burlington & Quincy must have suf-
fered greatly because of the diminished corn movement;
but nevertheless the fact remains that the returns are not
so uniformly favorable as in other months. Still there
are some roads that continue to report very. large

gains. Among those of the latter class which have
come to hand this week, may be mentioned espscially the
Denver & Rio Grande and the Wabash east of the Mis-
sissippi. Under Mr. McNulta's management the gross of
the Wabash Railway has been increased and the expenses
reduced, so that as against net of only $169,901 in July,
1886, the total this year is $256,686. IFor the seven
months to the end of July the net in 1887 is $1,202 389,
and for 1886 8747,256,

But whatever may be said of the mnet, the gross shows
uninterrupted progress towards higher totals, and that,
after all, is the fact of most importance, forit proves that the
traffic of the roads is large and trade and business acive.
, The net may fluctuate from month to month, according as
the expense account is increased or decreased, but whether
railrcad business is good or bad can only be determined
from the figures of gross receipts. Moreover, the returns
of gross are of a more recent date, and give evidence of
the situation at the present moment. Oa another
page we make our usuasl monthly review, and
the result” is really surprising. Tae
even better than for the month of July. The guiin
amounts to over $2,850,000, against about 21 millious in
Jaly. Even by themselves such figures siow striking
progress; but when we consider them in connection with-
the fact that in July last year there had been a gain of

the present gains follow these gains in the previous year,
nothing but satisfaction can be expressed at the result,
It was supposed that there would be a falling ofl in the
ratio of increase, especially as August was the best, month
of the year in 1886, but not only have we an
increase now of rearly 2] millions, afier an increase of
3% millions a year ago, but the percentage of improve-
ment for August (notwithstandivg the heavier totals wa
are comparing with) is quite large—nearly 12 per cent.
Perhaps as good a way as any to show the progress that.
Las been made, is to use the figures of Nzw York Cen-
tral, issued this weck, and compare them not ouly with
last year but with the year prccedirg, as is dene in the
following.

— ———— —— A ugust Earnings.—— ————
1887, 1586. 1835,
New Y.rk Central.....coe..... $3,332,321 $2,980,974 $1,450,194

$1,030,000 the previous year, so that as against total
earnings of §$1,050,194 in August, 1885, the earnings
this year were $3,332,321. To be sure in 1885 the
results on the West Shore were not included, but even if
we allow for $300,000 or $100,000 on that account, a
gain of about a million dollars remains on the combined
roads—in the short spacs of two years, and for onesingle
month.

The stock market this week has not quite fulfilled its early
promise. After opening excited and very much higher
-asthe result of the definite announcement with regard to the
Baltimore & Ohio negdtiations, it subsequently became
weak, with the tendency towardslower prices. A number of
circumstances conspired to bring about this result. In
the first place the market had been going up at too rapid
a pace ; in the second place there were renewed failures
in the mercantile world ; in the third place there was the
decline in Baltimore & Oaio stock and the disclosure as to
theroad’s financial needs; in the fourth place a passenger rate
war between Chicago and Kansas City broke out rather
unexpectedly ; then there was, beside, considerable dis-
appointment because the Secretary of the Treasury
failed to buy any bonds on Wednesday ; and finally
operators for a decline again became . active and
made demonstrations against the market, The pas-

exhibit i3

31 milions, and in Augus: & gain of 3% millions, aud that.
4 ) 4 )

Here we have a gain of $351,000 after an increase of
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senger rate war referred to has since been settled—or
rather it will be settled after the expiration of the ten
days’ notice required under the Inter-State law—it having
arisen through a misunderstanding; as to the other
depressing influences their power for mischief is restricted.
The only one of any moment is the absorption of money
by the Treasury, and thatis being neutralized by the
heavy gold imports that are taking place. It is noticeable
that while the market is dull, and at times has been rather
weak after last week’s heavy advance, the feeling is decid-
edly better. Western Union has been strong all week, and
yesterday closed at the highest figure of the year, giving
tone to the whole market, and advancing prices all around.

The following statement made up from returns collected
by us shows the week’s receipts and shipments of currency
and gold by the New York banks.

Net Interior

niler 9, 1887,
' Moveimnent.

tWeek ending Septe Receired by I Shipped by

N. Y. Brm,’:s.x N. Y. Banks.

...............

iLoss. .;1_,—‘384,”00

..........

$1,156,000 |

$2,410,000

__Tctal gold and legal tenders....

Tie above shows the actual changes in the bank hold-
ings of currency and gold caused by this movement to and
from the interior. In addition to that movement the banks
nave lost $1,600,000 through the operations of the Sub-
Treasury, and have gained $3,400,000 by Assay Office
payments for gold imports. Adding these items to the above
we have the following, which should indicate the net ga.m
to the New York Clearing House banks of currency and
gold for the week covered by the bank statement to be
issued to-day. It is always to be remembered, however,
that the bank statement is a statement of averages for the
week, whereas the figures below should reflect the actual
change in the condition of the banks between Friday of
last week and Friday of this week.

Net Change in

Week ending September 9, 1887, Into Banks. |Out of Banks.

Bank Holdings.

Banks’Interior Movement,asabove! $1,156,000 $2,440,000 ! L0ss..$1,284,000
Bub-Treas. opera. and gold imports. 8,400.000 6,300,000 |Gain.. 1,800,000
Tvtal gold and legal tenders ... 19.556.000 . §9,040,000 JG(lln $516,000

The Bank of Kngland lost £350,000 bullion during the
week. This represents £172,000 net sent abroad and
£178,000 to the interior of Great DBritain. The Bank
of France shows a decrease of 7,900,000 francs gold and
an irccrease of 275,000 francs silver. The Baunk of Ger-
many, since the last report, lost 7,920,000 marks. The
following shows the amount of bullion held by the princi-
pal European banks this week and at the corresponding
date last year.

| September 8, 1887. L Sep fuulm 9, 1\86

Banks of m— ————— e ————

| Gold. | Siteer. | Total. |+ Gold. Silver. | Tota'.
5 £ l £ | £ l" £ £ ! T
- England.. .... ! 20,339, 041 ........ | 20,338,041], 21,231, 9‘16 .......... 21,231,938
France........ 47,489, 099’ 417 603.0’6 95,291, Laau 54,563,198! 45 341, al" 99,907,917
Germany*....| 21,455, 480/19,628, 510! 40 4\2.000’ 20,101,200, 15,438, coo? 36,040,000
Aus&.-llm‘:;:'y: 6,917 ()00 14,420,000, 20,946, 000! 6,386, Uﬂb 13,699, HOOw 20,095,000
Netherlundgs..| 4,879 OUO{ 8,183 000’ 1:,512,000 6,598, 000‘ 8,074, (um 14,672,000
Nat.Belgiom*! 2,577 1,000 1,288, 000 8,865, 000 2,740, rmm 1,373 00()1 4,119,000
Nativnal lul\ 6, 9\3 000 1,118, 000 8,101,000 ; 7,424,0000 1,316,000 8,741,000

Tot.this \\eeh 110,039,600 91,820,560 201,866,166 119,060,334 (85,745,519 204,803,553
Tot.prev.w k Illl 141 "60 91,906,236 203,108, 1()1 119 .),.5 517 155,504, 183 205,419,680

* The dx\ ision (between gold and sily cl) riven in our table of coin ang
bullien in the Bank of Germany and the Bank of Belgium is made from
the best estimate we are able to obtain; in neither case is it claimed to b®
accurate, as those banks make no distinction in their weekly reports,
merely reporting the total gold and silver; but we believe the division
we make is a close approximation.

Nore.—We receive the above results weekly by cahle, and while
not all of the date given at the head of the columm, they are the
returns issued nearest to that date—that is, the late st reported tigures.,

The Assay Office paid $100,137 through the Sub.
Treasury during the week for domestic and $3,370,481 for
foreign bullion, and the Assistant Treasurer received the
following from the Custom House.

Oonsisting of—
Baie. Bsbics. s v. 8. Gold  |Silver Cer-
_ Notes. Oertific’s. | tificates.
Sept. 2. $509,970 47 $4,000 $47,000/ $415,000] = $12,000
“ 3. 237,812 72 1,500 25,000 194,000 16,000
B lisssmsonssnsorssslns st os Holiday...o.oofomaeeane vic]ionnnnnns x
“ 6. 918,179 47 5,500 67,000 779,000 66;000
“ 7. 1,073,730 42 15,000 127,000 875,000 55,000
“. 8. 730,603 33 5,500 87,000 581,000 55,000
Total.. | $3,470,296 41 31,500 $353,0QQ 2,844,000 $231,000

Included in the above payments were $z 500 in silver

coin, chiefly standard dollars.

RAILROAD HARMONY AND PUBLIC
INTERESTS.

It would seem as if there ought to be but one opin-
ion as to the policy of seeking to harmoniz3 the relations
between the trunk line railroads. To be sure, a situation
can be assumed as produced by such measures which
would be antagonistic to public interssts, but is there any
warrant for the assumption ? We must take the case as
we find it in operation, not as we may imagine it theoreti-
cally. It is extremely easy to say harmony means combi-
nation ;- combination means the end to competition;
and the end to competition means every commercial
interest in subjsction to railroads. To one who evolves
both .his facts and his theories out of his own mind, all
this looks logical and conclusive. What ara the facts
though ?

First of all is there any combination in the sense used
above ? We have the New York Central Railroad, the
Pennsylvania Railroad, the Delaware & Lackawanna Rail-
road, and the Erie Railroad, and we shall undoubtedly
soon have the Reading with the Jersey Ceniral, and then
the Baltimore & Ohio, each under a personal separate
management and each in a sense antagonistic to every
other, seeking business wherever it can be obtained.
TLere is no cabal dictating a course of business all have to
submit to ; there is no leage transferring power to a cen-
tral board ; there is no contract comtrollicg actions, or
specifying methods; but Mr. Dcpew, Mr. Roberts, Mr.
King, Mr. Sloan and Mr. Corbin—mev, neei we say, of
character, purpose, jadgment and individuality—control
their own properties as absolutely as any railroad presidents
in America, and would be as little likely to accept dicta-
tion from one another as from any other source.

Then on the point of competition, is not that a matter
which has been put beyond control of individuals or
combinations 7 We do not now refer to ra‘lroad com-
missions, national or State ; there aras hizher and more
undeviating inofluences in action than they exert. Fore-
most among them is the canal in our own State since the
tolls were abolished, which, with the Liakes and the roads
terminating on the Lakes, dictates to & greater or less
extent the policy all the trunk lines must pursue. DBesides
that, Boston, Philadel phia, Baltimore, Norfolk and Newport
News and the lines centering at those points (not to
mention Canada and the Southern outports), with . the
connecting roads crossing them in every direction, put, it
beyond the power of any line or any combination to fix
or control business. Tnese are the same kind of influences
which have always been in control in every part of the
country. Oar lakes, rivers, oceans, and the constantly
increasing number of roads running to these waterways
and crossing one another in every direction, are the
secret of the lowering of rates which has always been in
progress in every locality. We have often published
tables, running back many years, of the declining aver-
age annual rates earned for passengers and for- freight
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of individual roads and of the roads of single
States, the latter taken from State reports, all

forcibly illustraiing this truth. But besides ubat,
now there are national and S:ate railroad com-
missions, so that we fail to see how this question of
competition can even be raited in such a discussion as
this, for the law says that all rates must be ‘“reasonable
and just.” Any contract between roads, even if one
existed, not in conform ity with that statute, would be
void and of no effect.

Under then such conditions and limits as these, a policy
of harmony between railroads can secure no more than
the prevention of charges from becoming wunreasonable
and wrjust ; in other words, it simply proscribes that spe-
cies of management which inevitably ends in railroad wreck-
ing. Commeoedore Vanderbilt inaugurated the old prac-
tice when running his Staten Island periauger, and later
in his steamboa* experience, and later sti 1l on his railroad.
It was a policy sumetimes aggressive, sometimes defen-
sive, but always justified, which simply and plainly
meant and expressed ruin to his opponent. ‘We never
heard that commerce was benefited, only harmed by it.
The new practice is, as we take it, the coming in of a
higher and better cwllimtion. Destruction to property,
whether individual or corporate, is what it antagonizas.
Mr. J. Pierpont Morgan put it clearly and fairly, but 1n a
different form, wien, in referring to the Reading settle.
ment, Le said his aim and the 2im of those acting with
him was only to have affairs conducted on “ busiuess prin-
ciples " under the controlling idea that ¢ capital is entitled
to a fair return.” :

It is not necessary to prove that this is desirable. We
know that capital must have remuneration; and that
peeceful methods are better than warlike in the settle.
ment of property disputes, as well as in the settlement of
individual and national differences, does not need demon-
stration.  To railroads, least of all, would our people like
to see applied the principle of the survival of the fittest.
It was at such a juncture, that is, when two leading roads
were engaged in a contest that could only end in the
absorpticn or destruction of the weaker, and when not
only all railroad values but in sympathy also all com-
mercial values were demoralized, that Mr. Morgan
conceived the first settlement which was the embryo
of them all. In that case a lease was the only pos.
sible ‘solution, for the two roads were situated side
by side so closely that not a foot of country was
developed by the new comer from Albany to Buffalo and
scarcely any from Albany to New York. Furthermore,
the Central held the better position at every city along
the route, so €qual rates would have meant no business
for West Shore. The latter was built to blackmail the
former, and as a railroad cannot like an individual pack
up and leave when another deliberately sets out to destroy
or take its business, the Central had no recourse except to
stay and either fight it out desperately and bitterly or to
yield in part by making the best settlement the situation
permitted. Brought under the influence of this new
gospel of peace, Mr. Vanderbilt extricated his property
not without great loss which it has not yet recovered
from, but in a way that restored confidence in all values
and ushered in a term of prosperity to the whole country.
It also brought with it higher rates to be sure, but in.that
particu'ar it only restored the legal standard ¢reasonable
and just,” and no interest is permanently benefitted by
the purchase of a service below that level. Four per cent
dividends for the Central and nothing for West Shore,
are facts which oertamly do not have much of the ﬁavor
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We have not the space to recall how the same and
other public benefits were secured by the Reading
and Jersey Central reorganizations; but they were a
part of the original conception, as was also the Bal.
timore & ~Ohio settlement only jast now consum-
mated.  This latest movement wonderfully illusirates
the whole subject. Iere was a railroad property which
in the elder Garrett’s life was second to none in the coun-
try. It had an unusually small capitalizition and was
earning a very large surplus. Its stock in fact sold
readily above 200. Mr. Garrett, senior, conceived the
idea of making the road something it was not, and
the son in carrying out that purpase only accepted
the situation he fell heir to. We presume he took the
property with its policies and attachments much as he did
his other legacies and only attempted to perfect them.
But this attempt brought the road into the field of the
Pennsylvania, and that compelled the latter to fight for
its business or give it up. To determine whether the
public is interested in seeing that fight continued, rceall
what has been the result. The Baltimore & Ouio, starting
with almost unequalled conditions and prospects, is com-
pelled, after hawking its property unsuccessfally for
months in the market to find a buyer, to borrow through
the Morgan syndicate 10 muliions of dollars to save itself
from protest and pay up its most pressing oblirations!

IFacts like these make their own comment. In the
light of them we are at a loss to sec how the trauk line
policy which had its inception in 18%5, and which prom-
ises to be perfected through this latest arrangement, can
fail to prove an unconditional gain' to public as well as
private interests.

THE CENTENNIAL OF THE CONSTITUTION.

The celebration at Philadelphia this month of tlie one
hundredth anniversary of the signing and promulgation
of the Constitution of the United States promises to be a
very interesting event. The credit for the effort belongs
largely to citizens of Pennsylvania, (‘ongress laving
taken no action in the matter. Nevertheless there is
every reason to believe that the undertaking will be a
great success, as it should be. The attendance of the
President, the Justices of the Supreme Court, and the
various Governors of the States, is assured; and there will
be civic and military display, with a procession répresent-
ing the different industries as one of the main features of
the parade—the whole to be accompanied, of course, with
exercises and remarks appropriate to the occasion.

Outside of the Keystone State, there has undoubtedly
been more or less apathy with regard to the event. This
is explained, however, by the fact that the main effort at
celebration will doubtless dccur two years hence—in 1889,
It was on the 17th of September, 1787, that the (‘onsti-
tution was signed by its framers, and proclaimed to tlie
world. But before going into effect, the instrument lLiad
to be ratified and approved by the different States, and it
was not till 1789 that the Government under it was inaug-
urated. It is the centennial of this latter occurrence that
may be expected to attract chief attention and invite the
heartiest and widest demonstrations. The work of most
difficult character, however, in connection with the instru-
ment, was framing it. The undertaking was a unigque
one, with hardly anything to take pattern by. To estab-
lish a republican form of government, of a type and kind
that would be lasting and permanent, and demonstrate to
the world the fitness of that species of government, was a
task to tax the ingenuity even of mortals cndowed with
more than ordinary wisdom and common seuse. Butin
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addition, there were conflicting views to be reconciled and
jealousies to be overcome. Moreover, the Revolutionary
fathers were jealous of the rights of the people on the one
hand, and of the prerogatives of the local and State govern.
ments on the other ; and it was a delicate matter for those
: engaged in drafting the Constitution to prepare a docu-
] .. ment which, while providing for a government sufficiently
‘ strong to be coh-sive, would yet abate none of the privi-
- leges in question, and protect the people in property and
' person. The revolutionary patriots were a sturdy, inde-
pendent set, as ready to resent interference from within as
from without. When, therefore, the convention had agreed
i1 upon a draft of Constitution which they felt would meet
[ 4 the approval of the States, and which subsequently did
receive such approval, the new state of things was practi-
cally established. Hence it is meet and proper that the
j successful conclusion of the convention’s labors should be
appropriately inarked-and commemorated. The import-
ance of the work accomplished was well understood at tha
time, for on the {th of July, 1788, when the full number
of eleven States (out of thirteen) necessary to the ratifi-
cation of the Constitution had not yet given their adhe-
sion, a grand cclebration in honor of its establishient took
place in the Quaker ('ity.
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Apart from that circumstance, however, it is desirable
that all the important events in our history which have
had a material bearing upon our national progress and
welfare, should be recall-d and their lessons and teachings
studied.  Kspecially is this true of the events leading up
to thie Constitution. The Constitution, and the enact-
ments that have been passed under it, constitute the
organic law of the land. It is fitting not only that we
should show our appreciation of the wisdomn and fore.
sight of the men who gave us that beneficent manifesta-
tion of human skill and ingenuity, but that we should let
no occasion pass for attesting our loyalty and regard for
its provisions. A\t a time when the noisy malcontents of
society ar: sd active preaching their’ false and pernicious
creeds—on the one hand sneering against all government,

. : and on the other secking in every conceivable way to
enlarge the functions and powers of government; at such
' . a juncture law-abiding and orderloving <itizens can not
too often or too emphatically testify their love and admi-
ration {for the Government we are livinz under, and the
Constitution which secures that government to us. lLet
the Anarchist and Communist be taught that in the Con.
stitution we recognize the sacred charter of our rights,
that adhesion to its provisions is imperative, and that
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1l that cannot be given, then there is no place upon
American soil for the objector.

But there is another way in which su:h demonstrations

can be made to serve a useful purpose, namely, in bring-

“ing to our notice anew the aims and objects of the found-

ers of the Republic. The Constitution. embodies those

L aims and, it must be admitted, was drawn with rare skill

’ and ingenuity. It has stood the test of both foreign and

civil war, DPreparcd to suit the requirements of a small

. population, it is to-day, with only unimportant amend-

; ments, meeting the changed exigencies of a nation of

sixty millions of people. That speaks volumes for the

sagacity of its framers. 1t is a fact, however, that there

has during the last score of years grown up a disposition

to construe its provisions less rigidly, and that the tend-

ency is still in the same direction. I'or instance, who

would have supposed that the clause * to regulate com-

to cover the supervision and management of the details
- ot railroad operations.  Or the provision “ to coin money;'’

¢
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“merce” among the several States, would ever be made

be used to justify a forced issue of greembacks. Then
there is, as we have frequently pointed out, a growing
tendency to paternalism in government. G .vernment is
asked to remedy all the evils that afflict mankind;
instead of preaching habits of self-reliance the dispo-
sition is to encourage appeals to the national and State
legislatures. . :

The sturdy farmer of the revolutionary period
would have resented the idea that' he was un-
able to protect himself in the ordinary, every-day
affairs of . life—that he needed a large measure of
government to help him out. That was not his theory of

government. On the contrary, his belief was that that

government is best which governs least. Accordingly
the powers granted under the Constitution are limited and
carefully specified. The fact, then, that a different policy has

grown up in recent years is in no degree attributable to .

any defect in that instrument, but rather to a departure
from its text and spirit. If the celebration of the various
centennial anniversaries connected witl: the framing and
adoption of the Constitution shall have no other effect

‘than to call attention to the tendency to stretch constitu-

tional prerogatives, thereby facilitating the concentration
of power which above all other things the fathers were
desirous of avoiding—if the celebrations shall accomplish

nothing else than this, they will do a vast amount of good

and serve a useful end.

"RAILROAD EARNINGS IN AUGUST.
The August statement of earnings, as given below, is,
all things considering, very favorable indeed. A few roads
report decreases, but hardly as many as were genorally

looked for in view of certain known unfavorable elements

in the comparison, and the falling off is in nearly every
case explained by special adverse circumstances or condi -
tions. R » ‘

What is particularly striking about the exhibit, how-
ever, is the extent of the increase, and the way it keeps
up, month after mouth. Tne net gain for August reaches
$2,855,752, or considerably more even than for July, when
the increase was $2,211,533. As will b3 se3n from
the following summary, this is not nearly as heavy as
the increase in some of the earlier months, but then the
circumstances as to the comparison with 1886 were differ-
ent, besides which nearly every condition favored the
present year, while in August a number of influences were
adverse.

]

Mileage. i Earnings. Increase or

el IS8T, | 1886, | 18sT. | 1888, Diecrenas.

Miles. Miles. | $ | $ $ )
January (97 roads).. 56,127 53,592 22,109,005 18,371,020(Ine. 5,328,885
February (101 roads) 55,990 52,880 20,762,298, 19,025,570|[nc, 1,730,726
March (111 roads). ., 61,901 958,864 | 28,7%1.819i 24,597,249 Inc. 4,184,370
April (108 roads) ] 60,607 57,481 ’ 213,033,442i 22,639,783 [nc. 3,398,657
May (102 roads)...... 1 680,085 57,154 | 26,132,332! 22,5':‘4.531;1110. 3,537,801
June (113 roads)..... ' 62,623 59,002 i 27,577.(55‘5‘] 24.:!77‘&“::;Inc. 3,199,776
July (107 roads)...... ' 81,751 58,750 | 26,15‘3,241} 2&.210.703ilnc. 2,241,638
Aug. (1ud roads)..... [ - 60,0688 56,593 . 27,010,232 24,154,500 Inc. 2,855,732

The main point to bear in mind, though, is that we are
comparing with very large earnings a year ago. We
called attention to this feature in reviewing the July
figures, but the remark applies with mmuch greater force
to the statement for August, for that month in 1886
showed the heaviest increasz of the year, the exceptionally
large movement of winter wheat‘having in great measure
helped to raise it to that position. June, July and August
were all good months last year, but.each was an improve-
ment on the month precading, and August was the best of
them all. Thus, for June of that year the gain was
$2,058,990, for July it was $3,247,322, and for August as

how the fathers would have started if told that this would ! much as $3,749,245. This year the increase for June -
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was $3,199,776, for July $2,241,538, and now for August
is $2,855,732. Hence, if we take into consideration the
gains in 1886, the Angust statemen’ this year is better
than that of either of the months preceding. Still, that
is hardly a feature of any special moment. It is suffi.
ciently satisfactory to know that a gain of about 3%
million doilars last year has been followed this year by a
further gain of about 27 milliors. From the following

‘table it will be seen, tco, that with two exceptions August

has been a good month for earnings in all the recent
years. -

Mileage. Earnings. l %
- ncrease or
Feried. Year Year Year Year Decrease. -
Given. | Preceding.. Given. | Preceding.
Miles. Miles. $ . l $

Aug., 1880 (42 roads)| .......
Aug., 1881 (45 roads)] 35,021 31.222
Aug., 1882 (51 roads', 44,429 39,435
Aug., 1883 71 roads!| 55,736 51,185
Aug., 1884 (54 roads! 43,609 41,007
Aug., 1885 (50 roaas)| 42,118 40,831 16,1635,830] 17,327.8%4| Dec. 862,054
Aug., 1836 (i3 roads)] 53,257 51,168 | 24.939,906; 21,190661 Inc. 3,749,245
Aug., 1887 (104 ro-dsy! 30,086 56,593 27.010,232] 24.151,50vInc. 2.855,'13:3

As we shall show below, In a number ot imporiant par-
ticulars the traffic conditions were not favorable to the
present year. - It stands to rcason, however, that the fav-
oring circumstauces must have exceeded the unfavorable

17,120,295! 13,060,615, Inc. 4,039,680
10,871,781| 16,159,743 Inc. 8,712,033
25,071,879 22,748,032 Inc. 2.323,207
29,451,634| 27,333,387 Inc. 2,118,267
19,035,826 20,319,419 Bec. 1,283,503

‘ones, otherwise the returns would not be so encourag-

ing. One of these favoring factors, as relates to the
comparison, deserves mention at the outset, because it is
special and exceptional. In discussing the July statement
we referred to the fact that that month, in having an
extra Sunday, contained one less working day than the
same month of 1886. TIn August this state of things was
reversed. As against five Sundays in 1886, there were
only four this year ; hence there was one working day
more—that is to say, as against 27 full working days 1n
1887, the number last year was only 26. We need hardly
say that this extra day’s business enlarged the month’s
earnings, and made the increase heavier than it would
have been except for that circumstance.

With regard to the other favoring elements, theze have
been the same as heiretofore. General business must have
been fairly gcod, and the volume of merchandise traflic
large. Railroad construction has continued in full force,
and how this affccis every trade and industry we have
frequently pownied out. Rates, too, except in special

instances, have been well maintained, and the Inter-State,

law has saved to the roads the rebates and drawbacks
formerly paid to large shippers, besides doing away with
travelling on free passes.

On the other hand, the situation as respects the move-
ments of agricaltural products has been adverse to the
vresent year. "his is especially true with regard to grain.
We referred & 1aouth ago to the great contraction in the
volume of corn and wheat traffic on Western roads, and
the causes for the falling off. The same influences were
at work in August, with effects just as marked. Thus the
low prices prevailing, and the reduction in the yield of
winter wheat as compared with last year's large crop, have
so diminished the wheat movement that as against receipts
of 11,862 687 bushels at Western ports in. twenty-eight
days of August last year, the receipts this year were only
8,626,590 bushels—a decrease of about 3} million bushels.
In corn, the reason for the reduced movement is found in
last year’s short yield, and the falling off is even greater
than in the case of wheat, the total receipts being only
5,630,066 bushels for the four weeks of 1887, against
9,210,188 bushels in 1886, and but one of the leading lake
and river ports embraced in these figures (namely, Peoria)
shows larger corn arrivals than in the previous year. If
we take this {ulling off of 32 millions in corn, and add to

it the 3} millions decrease in wi -at, we get a total contrac.
tion in these two cereals of nearly 7 million bushels—
which heavy decline of course affccted unfavorably all the
roads engaged in that kind of traffic. From the foilowing
table it will be seen that about the only offset to the
diminution in corn and wheat has been an increase of
369,435 barrels in the receipts of flour ; oats, barley and
rye, all show a decrease.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED AUGUsYT 27
AXND SINCE JANUARY 1.

Flour, Wheat, Corn, Oats, [ Barley, ! Rye,
(bbls.) (bush.) (bush.) (bush.) ; (bush.) (lmah.)
Chicago—
4 wks. Avg., 1887) 440,922] 1,325,563 4,380,743 5,880 0.;6: 570,847 76,202
4 wks Aug., 1n86; 250,342, 1,475,001/ 7 744, ‘621 5,704,553! 908.494 155,253
since Jan. 1, I1887; 3,420,696: 14,313,959 27 658,515 2'4.()1:).1!«91 4 8107820 429,200
Since Jan. 1, 18586 f!.l [ Z.OJZ 6,089,973 69 792,508 ~o.255,3191‘ 5,572.642; 359,762
Milwaukee— W | |
4 wks. Aug., 1887 180,726 320,492 37.880 195,768 307,048, 21,570
4 wks. Aug., 1886 191,023 412,547 63,220 190,575, 148,813 6%,410

614,508] 1,82~ =08! 1,383, 084 115,350

since Jan. 1, 1887 1,685,607 4,015,768
403,816{ 1,157, Jx& 1581 (565\ 204,736

Since Jan. 1,1856; 2,201,819  3,¥53,677
1
St. Lowis— ‘
4 wks. Aug., IRSH 03,540, 2 \ 563,035 1.048,190 19 9‘7l 9,785
4 wks. Aug 1=86; 83914 2,586,210 R3O0 1,020, 420. 44,130 35,611
Since Jan. 1, 1887 874.113] 9,94~587, 10,514,755 o..ii) 88200 1,008 414! 123,517

8ince Jan. 1 158680 504,706 8,740,237, 11,556,157 4,751,855, ou) 483 211,324
Toledo—

4 wka. Aug., 1887, 18,5510 2,116,453 3A.321 124,974 000 36,6815

4 wks. Aug., l"t“'» 21,6812, 8,613,345 237,461 147,\77; 103 30,484

Since Jan. l 1887 165,223 D809 1,501,577 260,88 98,385 07,983

Since Jan. l, 1886 152,137 7.7i0.&80‘ 4,464,912 456,785/ 96,704 73,205
Detroit— l ‘

4 wks. Aug., 1887! 14,738, 1,058,494, 22,184 191,741 23081  eesens .

4 wks. Auy., 18583, 9,440 1.':25,::1;41 52.1\‘1] 232,501 30 © 1) -

Since J-n. 1, 18870 1105230 48391,406,  1,0686.76831 950,011 475.68v20 ...,

Since Jan. 1, 1886, 00,067 4,:47,031,  1,6u3,397; 1,272,302 387,101 ... ...
()lemland— '

4 wks. Aug., 1857, 17,555! 271,626 35.073| 221. 4.2| 850 613

4 wkas. \uu 1886, 19,664, 231,504 83.0:5 221,300 2,000 28,506

Since Jun. 1, IS~7 141188 1,705.553! 618,606 1,009,528 07811 7,765

SinceJan. 1, 1536 133,000, 1,229,341] 713,043 915,31 ) 112.403‘. 57,323
Peoria— . |

4 wks. Aug., 1887, 5,827 153,500 514,930 1,472 500 28,800 52,4809

4 wks. Anw 18543 4,250 48, 101 270,450) 1,773,270 13,730, 28,700

Since Jan. 1, lﬁ‘ui 51,132 629.575 3,619,700| 6,7145,32 375, ’00« 28,491

Since Jan. l, 1886 414,092 2,7,070 4,040,0500 7,396,~45 387, al(l 203,230
Duluth— I |

4 wks. Aug., 1887 191,921 513,581 |

4 wks. An" N8B,  Leeieenoe 1,412.551,

Since Jan. lh‘i?x 717,777 4,537,045

Since Jan. 1, 1888  ceseenes 6,638,557,
Total of all— ' - | | {

4 wks. Aug., 1887, 052,580] 8,626,500 5,630,006, 9,141,694 935,728 107,39

4 wks. Aug, 18586 583,145 11,562, HNT 9,240, l"N' -50.3 151 1,178 43':'\ 7 356,00
4 wks. Aug., 15357 439.308] 6,514, 520 H“?’J 4'MI 8, 1053 )UU 147, 44.\ 303,41

Since Jan. 1, 187, 7,377,347 45, 342,504 45,545, z.m'u 0.5 824,393 1,08590
Stnee Jan. 1, 1886 5,302,419, 39,307,082 62, um 47* V1,708, ml hmh T 1,314,80
Sinece Jan. 1,188 - 5,275,730 37,049,104  69,559,52+( H 364,505 6 UH%,NS 2 1.759.02

Tuat the reduced yield of winter wheat is not alone
responsible for the diminished wheat movement may be
seen by reference to the receipts at Duluth, which stand
at only 513,581 bushels in 1887, agaiust 1,412,551 bushels
ia 1886, Duluth being a port that receives only spring
wheat. IParther proof of the same fact is found in the
figures showing the inspection of wheat at Chicago. Of
the winter variety, the inspection during the month was
2,3%1 cars, against 3,523 cars, and of the spring variety
525 cars, against 1,371 cars, the decline being heavy in
both cases. 'I'he following table gives the grain move-
ment at Chicago for the even month, and also the receipts
of provisions and live hogs.

RECEIPTS AT CHICAGO DURING AUGUST AND SINCE JAN. 1,

J:zn ltn Auwgust 31,

1
! .1 wgust. l

' —
Tasst. | 1sse. [ 1885, | 1857, 1888, | 1885,

i
DY | ——

Wheat.bush. 1,508,316 2‘149.2335 934.51.’ 14,464,857 6,202,157 12,468,513

Corn.. bush.; 5,175,1 1'7'1j 8,629,068/ 6,078,517 ; 28,797, ‘70 40,776,951 42,332,313
Oats...bush.! 6,(52‘2,9111} (),230,121I 3,128.786‘ 20,015, 45‘0| 25,820,339 24,288,317
Rye....bush. ' 90,579, 170,435 257,681 443.!'1551 615.565) 1,064,951

CA20,9860 5,020,681 5,738,453, 4,822,170

Barley.bush. 771.72:»' 1,033.0—19‘
Total grain.| 14,408, U')T 18,211,9045; 10,525,767 77,743 (uu; 79,215,515 81,928,204
Flour...bbls. ol1, ﬂ()3‘ 269‘60Hi 196,532 3,088,000 il 2,190,323 3,723,927
Pork... bbls. 1 U‘s'ﬂl 2,420 4,851 51,873 14,318/ 28,457
Cut m’ts.lbs’ ' 17,861 )..394 13.!54.2-12i 12,090,921/153,5661,3 18, 1,0,7(56,323110!5,116.411
Lard....lbs. i 4,206 hU()l 0,794,768, 3,188,550] 62,004,728/ 56,259,003 34,530,401

i 304 W)‘d. 383,758 ‘H 3, ’17 3.IHT.HD$}! j,ll)?’.ﬂl§_~_f_¥_.‘:)15,5‘g

l 1v0 l'();zq\lu

Thus, adding all the different cereals together, the
receipts at Chicago in the month were only 14,468,657
bushels, against 15,211,906 bushels in 1886, the decrease
being about 3% million bushels. As concerns the movement
of live stock and provisions at the same point, that shows
on the whole very little change from a year ago. The
receipts of live hogs decreased 78,556 as compared with a
year ago, but on the other hand gains in the receipts of
cattle and sheep, not embraced in the table, more than
offset this declin>, S> too with regard to provisions.
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Pork and lard show a decrease, but the galn in cutmeats

in a great measure counterbalances that loss.
GROSS EARNINGS AND MILEAGE IN AUGUST.

. Gruss Earnings. Mileage.
Name of Road.
Iner
1587. 1886. | Doorerss | 1887. | 1886
Atch. Topeka & 8. Fe.' 1,481,261| 1,311,951 +139.310| 2,611} 2,418
Atlantic & Pacific.... 185,947 136,353 +49,594 818 818
Buftalo N. Y. & Phil.. 285.€00 257,734 +27,26¢ 663 663
Buft. Roch. & Pittsh..| 1~3,903 131,097 452,806 294 294
"Burl.Ced. Rap. & No.,  151,774| 164,744 --12,970| 1,039 930
Cairo Vine. & Chie.... 77,631 6,777, +16.834 265 265
Californi. Southern. . 99,430 63.761' +35.66&’! 210| 278
Canadian Pacific .... 1,018,00¢ 922,133 495,867 4,651| 4,337
Central of fowa......, 112,091 117.022; —1,931] 509 509
Ches. Ohio & 5. W.. .| 178,222 117,599  +30,823, 393| 398
Chicago & Atlantic .. 189,245! 143,235 +45,990/ 268 268
Chic. & Eastern [ll...." 184,041, 166.,19:. +17,845; 247 247
Chic.Milw. &8t. Panl.; 2,008,00¢! 1,971.59%! +36.401! 5,267 1,933
Chic. & West Mich....  1:9,v1s 11 7.915] +1,268) 413 413
Cip. Ind. 8t. L. &Ch..© 231,901] 236,482; —4,581| 297 312
Cin. Jackson & Mack. 50,227 35,9200 +14,307 266 243
*Cin. N.O. & Tex.Pac., 109.079[ 163,255 +5,324 336 336
*Alabama Gt.South., . 77587 | 60,2411 +17,346] 205| 295
*N.O. & North East.| 24,410]| 20,422} +3,u83 196 196 |
*Vieksh.& Meridian| 22,034/ 22.903 —869| 143| 143
*Vicksb. 8h. & Pac. ! 22,297 23,081} —731 170 170
Cin. Rich. & Ft. W .. 3'3,29&“ 36,713/ 1,556 86 86
Cin, Wash. & Balt....| 208,632 | 183,373, +25,259 281 291
*Cleve. Akron & Col.. | 33.519/ 38,424 —4,905] 141! 144
Clev. & Marietta. .... 25,947 | 21,1756, +4,779 106 106
Col. & Cin. Midiand.., 34,925 33,617 +1,306 70 70
Col. Hoc¢k. V. & 1'ol.. 240,452] 211,404, 429,016 3214 324
Denv. & Rio Grande.,  709,000) © 614,639 +94,361| 1,317| 1,317
*Denv, & R, G. West. 69,200 57,450 +11,750 369 368
Det. Bay C. & Alpena., 52,23¢| 23,085 . 420,153 168 100
Detroit Lans’g & No .1 101,66¢ | 100,971 +645 268 261
*East Tenn.Va. & Ga 274,704 235,1=21  434,522] 1,293] 1,00%
Evansv. & Ind’'nap’s,. 27,3251 1,791 +2,532 138 138
Evansv. & I tLiate.. 8,4t 91,702 —10,254 1406 146
Flint & Pere Mare .. 216,443 168,925 +47,018 361 3061
Fla, Ry & Nav Co .. 64,151 61,240 +2,913 574 534
Ft.Worth & Denv.C'y. 66,5751 37,099, +2%,74 196 144
Gr.Rapids & Indiani. 229,803] 200,865 +9=,498 39¢ 366
fGrand frunk of Care 1,408,159 1,397,670 +70,189] 2,921) 2,421
*Houston & Tex.Cent 167,00~! 166,944, + 64 o138 513
1L Central (L. Div.) 627,900 669,619 —41,719| 1,159 953
(Southern DIiv.) .. .. 250,800 277,291 +3,509 791 711
Ced. I & M. ceossae 12,300 15,870 —3,570! < 73 75
Dub. & Sioux City 77,0001 85,7141 —8,714 143 143
Towa . &8, Cool. O7,900 ! H6,019 +1,8%1 154 184
Ind. Bioom. & West.. 256,765 257,522 —757 H32 532
“Ind. Decatur & Sp.... 40,42 43,914 —8.491 152 152
*Kaun., C.Ft. 8. & Gull 27,414 121,297 46,617 389 359
*Kan. C. 8p. & Mewm.. 96,030 81,84 414,233 252 25
*Kan. C. Clin. & Sp .. 12,95%! 12,719} +239 174 174
Keokuk & Western. .. 30,870! 28,207 +2,663 148 1458
Kingst. & Pembroke.. 16,253 13,5261 +2,727 115 1id
Lake Erie & Western. 208,755, 192,24~ 416,507 548 543
Lehigh & Hudson. ... 23,143 20,813 +2,230 63 63
Long [sland .......... 423,991 404,798 424,193 354 354
Loulsv.Evans. & St. L. 9.5,08%] 81,904’ +13,179 253 253
Louisville & Naxhv... 1,357,985 1,200,567 157,418 2,023| 2,023
Louisv.N. Alb.& Chie. 207,390 182,623 424,767 537 520
Louis. N. O. & Texas. 130,059 109, 180! 420,579 511 511
Mari. Col. & Northern 7.1n0 2,624 +4,565 37, 27
Marqg. Hough. & On._. 111,039 141,799 —760/ 160! 160
*Memphis & Char'ton 103,13y, 7807+ 424,560 330! 330
{Meoxican Central ... 379,000 270,091 +10s,909| 1,236 1,236
*tMex. Nat. (30. Div.) 54,504 64,370, —9,566 350 350
Milw. L. 8h. & West.. 356,027 251,450, 4105,177 573 551
Milwaukee & North.. 83,541 55,981, 427,560 243 221
Minn. & Northwest.. 17,3574 45,804 +125,77 440 109
Mobile & Ghio....... ;194,078 147,935 +46,140 687 687
N.Y. Cent. & Hud K.. 3,332,321 2,980,974 +351,347 1,441 1,441
N.Y.Ont. & West'n.. 170,252 146,660 +23,592 321 321
Norfolk & Western. .. | 351,001 269,321 481,680 533 511
Northern Pacitic..... i 1,256,100, 1,226,358 +29,742| 3,082! 2,778
Ohio & Mississippi.... 105,756/ 378,100! 27,656 616/ 616
Ohio River........... 41,761 22,330) 419,431 173| 94
Ohio Southern........ 47,201/ 46,359 +846 128 128
Peoria Dec.&kEvansy. 79,411 90,778, —11,367 254‘ 254
Pittsburg & Western. 101,700 150,249 441,251 367 315
Rich. & Danville..... {368,900 331,085 +37,812 774% 774
Va. Mid. Div....... 143,600 147,600 +1,000 355, - 355
Char. Col. & Aug. .. 53,600, 51.573|  +2.027| 3731 573
Col. & Greenv. Div. 37,400 37,517 T —147 29(3\ 296
West. No. Car. Div. 55,500 49,189 +6,311 290 285
Wash. O. & W...... 15,00¢. 14,700 +300 500 50
Ashv. & Spar. I)iv.} 8,000/ 6,100 +1,900 70 70
Btgloseph & Gd. Isl. .| 79,791, 105,667 —235,270 252 252
S8t.L.A.&T.H.m.line. | 129,971, 113,867 +16,104 195 195
Do (oranches)| 81,501} 72,006 +9,495 18& 138
St. Louis Ark. & Tex..| 217,115 145,247 +71,868 940 735
8t. Louis & San Fran.. 577,384, 460,048/ 117,336 1,015 877
8t. Paul & Duluth. ... 161,253, 156,452 +4,801 225 225
8t. Paul Minn. & Man | 684,934 627,764 +57,170| 2,112{ 1,509
Bhenandoah Valley .. | 54,000! 80,000 +4,000 255! 255
ttaten Isl’d Rap.Tran’ 117,052/ 116,691 +3€1 ‘..’1;I 21
Texas & Pacitic...... | 460,644, 443,511 +17,133 ' 1,487 1,487
Tol. A, A. & N. Mich.! 449,420 38,279 411,1¢10 172! 180
Tol. & Ohio Central ..\ 93,714 70,391 +23,323] 213, 213
*Lol. Peoria & West . 56,701 55,465 +1,2306] 247\ 247
Valley of Ohto....... 54,344 51,0569 +3,785 75& 75
Waba~h Western..... 668,175 494,472 +173,7053{ 1,116 \ 995
Wheeling & L. Eris.. 65,914 04,747 + 11,167 186 | 186
Wisconsim Central ... 150,322 117,846 +62,976] 441 441
Chic. Wi, & Minn.. 55,672 27,114 +32,5381" 122] 122
Minn.St.Cr'x & Wis. 39,283 27,991 +11,'2.89| 107 107
Wis. & Minun........ 25,331 7,998 +7,733i 54 54
Total (104 roads)...|27,010,232124,154,500|-+2,855,732/60,08¢ | 56,593

“*Includes three weeks oniy of August in each year.

I For four weeks ended August 27.

{ Mexican currency.

As in all other recent periods, Southern and South-
western roads as a class make splendid exhibits, but
many of the trunk line roads have done equally
well this time. The Atchison, the St. Louis & San

Francisco, the St. Louis Arkansas & Texas, and the Fort

Worth & Denver City are types of the more conspic-

uous Southwestern companies distinguished for 'hea.vy
gains, while the Norfolk & Western, the Memphis &
Charleston, the Eist Tennessee, the Louisville & Nasgh -
ville, and the Richmond & Danville ave types of dis-
tinctively Southern roads that are distinguiszed in the
same way. The Mobile & Ohio, too, which previously had
not kept pace with other roads, this time has a consider-
able gain. In fact, only a few minor roads in the E lan-
ger and the Richmond Terminal systems, fail to show
improved earnings over a year ago. The c)tton move.
ment is not much of an influence in Auguss; such as it
was, however, it seems to have been a little heavisr than
in 1886, the following showing the receipts at the out-
ports.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN AUGUST, AND FROM
JANCUARY 1 To AvGUST 31, 1887, 1886 AND 13835,

auqgust, Ninee Janwary 1.

Ports. -

1857, ; 1856, 1883, 1857, 1586, 1533,

Galveston.... .. bales.! 17544 16,61y 6,560 141,283 178,231 73,557
Indianola, &c. ....... ... . o [ 1080 ..., I simiens 2,732
New Orleans.......... [ R7,090;  11,285) | 16,248 T 835,231 612062 433,264
Mobile...oouvveiinian. L1163 282 531 Bes03 w0072 51,227
Florida ...c.ouvuens... 877, Y &) 835 150 24,564
S8avannah.............. L9710y, 1,885 n.am” HS,630, 213504 129,259
Brunswick, &e. .. .. 608, ...... 1 9,635 4,804 2,261
Charleston ............ 8184 1451 1,95~ 4naws 1Ay 73,368
Port Royal, &C ..ol ... ‘ ...... f 3l 5730 3505 3,476
Wilmington ... ...... 4380 . 53 10805, 234 10,780
Morehead City, &e.| ... .0 L0 L 3 1,869
NOrfoll. .. wvveean.. ‘ 1yl 1,508 307 1T 3 112,751
West Point, &e..... i 27w 435 3 100,032 . 44,263
Pt onzs v wieiiess C O BLOG BENTL B3NTD1 1505452 <L amee? 01,031

But it is not to chanzes in the movement of that

cereal that the presperity of Southern roads is to be’

attributéd. It is rather the influx of new capizal, the
construction of new mileage and the extension of rail
road facilities, the opening of mines "and manufactures,
and the general development of the country—is is these
circumstances that explain tae continued heavy earnings
of Southern roads. Ia the following table we comnpare
totals of a few prominent Southern and S>uthwestern
companies for a series of years. ()nly oue of the seven
companies embraced in the table fails to show for 1387,
the largest earnings of any of the years given.

August. 1887, | 1886, ! 1886, | 1ssu, , 1883, 1852,

o8 | -8 18 | s | s Iy
Atch. Top. & S.F. 1,461,261 1,341,051 1,243,909 1,391,319 1,452,907, 1,251,663
11l Cent. (So. Div.)! 280,800, 277,201 201,793 27e.610] 252215 235989
Louisville & Nash. 1.35?,085: 1,200,567 1,078,706 1,117,313’ 1.».»51,127} 1,043,012
Moblle & Ohio*....| 194,075 147,935, 149,072 1436 6, 156,384 187475
Norfolk & Western: 851,01, 269,321, 250,198 223408  201,711' 222,160
Richmond & Danv! 368,900, 331,058} 322,061 29::.147i 817,504 296,717
St.L. & San Fran. (577,584 160,018 SO8.445, 43348, BTA08, 304,007
Total..... ....... | 4,611,400) 4,028,201| 3,675.172) 8.570.5311 4,008,533 3,552,823

*St. Louis & Cairo not included previous to 1885.
The Middle Western section presents a few instances of

roads which under the diminished movement of winter
wheat have suffered a decrease in earnings, the Cincin.
nati Indianapolis St. Louis & Chicago, Peoria Decatur &
vansville, and the Evansville & Terre Haute, being of
that kind, but on the other hand the same secion also
affords illustrations of roads which are doing remarkably
well despite that circumstange. - Among the latter may
be mentioned such companies as the Chicago & Eistern
Illinois, the Cairo Vincennes & Chicago, the Wheeling &
Lake Erie, the Louisville Evansville & St. Louis, and the
Louisville New Albany & Chicago. Some other roads in
the same section are even mcre conspicuous than these for
good returns, though usually classed as trunk limes. Thus
there are the Chicago & Atlantic, the Cincinnati Wash-
ington & Baltimore and the Wabash Westarn, the latter
having an increase of $173,703. Among the larger
trunk lines the Grand Trunk of Canada has a moderate
ratio of gain, as has the Ohio & Mississippi, and the New
York Central after a gain of over a million in August,
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1886, this year hasa further gain of $351,347.

In the sub-

joined table we contrast the earnings of a few of the Middle
Western roads for a series of years.

August, 1887. [ 1886. 1885. 1881. 1883. 1882.
8 $ $ $ $ $

Chicago & East.Ill. 184‘0“1 166,196, 146,736/ 150,514 158,081 170,380
Chic. & W. Mich...| 119,213 117,945 118,579] 127.269] 151,287 125,722
" Cin.Ind.St.L.ACh.| 231,901 236,482 206,847 244,117 216,517] 237,496
Cin.Wash. & Bult.| 208,632/ 183378 140,412| " 176,734| 192,230| 203,078
Det. Lansing & No. 10.1.666} - 100,971 110,200{ 116,801] 152,348 184,859
Evansv.& Terre H. ! 81,448, 91,702 74,530 87,009 82,307 95,476
Flint & P. Marq...f 216,443} 168,925 125,897, 174,328 208,805 1€6,157
Grand Ruap. & Ind.. 229,863 200,865 178,516, 188,391| 232,685| 194,914
111. Cent. (111. Div.). 627.900‘ 669,619] 576,000 564,833 044,407 086,814
St.L.A.&T.1L.m'nl{  120,9711 118,387 126,70, 120,405 142,427 166,637
* bmnches.: 81,501 72,008 60,007 58,267 71,714 58,827
Potal cves sesianses | 2,217,579 2,121,051 1,888,763 2,008,758] 2,277,788 2,269,690

Northwestern roads a year ago had very heavy gains
Considerivg that fact and the large contraction in the
wheat and corn movement the present year, the exhibit,

for those roads now is very good.

The Burlington Cedar

Rapids & Northern has a decrease, and so has the Central
Iowa, but the Milwaukee & St. Pa.ul the St. Paul & Dulutb,
and hhe St. Paul & Manitoba report gains this year after

gains last year.

All the newer roads Iike the Minnesots

& Northwestern, Milwaukee Liake Shore & Western, &c.,
The following
shows the earpings of tive of the older roads for six years.

-contizue to report very heavy increases.

’ |
Aigust, |

1887. | 1836. 1885. | 1834, f 1883. | 1882
‘ $ | s $ s | s | s
CentraiIowa....... 112,001) 117,022  113,565( 124,281] 129,005 105,767
Chic. Mil. & St. P.] 2,008,000/ 1,971,509| 1,766,011) 1,825,345/ 1,851,200 1,545,108
I Cent.(I'a lines);  147,200{ 157,603 120,349 129, 480 168,472 160,531
8t. Paul & Duluth.| 161,253 136, 402‘ 128,526)  126,253) 140,567 104,568
St. P ul Minn. & M| 654,954] 6277 525,000 571,762, 632,148, 802,259
Tobdloiomsss voss 3,113,478, 5,030, 440, 2,654,300, 2,777,074/ 2,010,401} 2,718,303

As regards the earnings for the eight months to the end
of August, there is little to say except that the showing

f
Name of Road. 1887. 1886. Increase. ; Decerease.
: $ $ | & | 3
Milw, L.8hore & West’n.[ 2,124,027 1,442,66¢ 681,365
Milwaukee & Northern. 603.835 400,493 203,342
Minn. & Northwestern.. 783,990 268,917 515,173
Mobile & Ohio.......... 1,483,882/ 1,273,888 209,994
N.Y. Cen. & Hud, Riv...| 22,337,244| 20,571,21.| 2,266,032
N.Y. Ontario & West'n.. 988,793 879,38¢ 109.413
Norfolk & Western... 2,565,549 1,974,490 590,554
Northern Pacific........| 7,905.830] 7,313,641/ 592,189
Ohio & Mississippi...... 2,607,577 2,444,251 163 3”6!
Ollio RIVOr.cas vesiwanss 157,580 116,347 8,
Ohio Southern...... .... 358,607 307,342 .,0,.65 ...... -
Peoria Decatur & Ev... 556,888 501,188 55,400 ....... B
Pittsburg & Western....| 1,271,085 973,441 297.644| ..... ..
Richmond & Danville...| 2,641,424| 2,506,935 134 43‘)3 ,,,,,,, .
Va. Mid. Div.......... 1,037,383 965,427 21,958 sesiva o
Char, Col. & Aug ..... 487,644 477,626 10,015. ........
Col. & Greeny., |)1V.... 311,935 372,385 ........ |
West. No. Car, Div.... 410,551 332,400 108,151
Wash. 0. & W.......... 74,100 67,900 6 ‘200;
Ashv. & Spar. Div __. 36,100 22,030 14 ‘3"0\
St. Joseph & Gi1'd Isi’d.. 654,554 733 3 V. | .
St.L.A.&T.H. main line. S82,73% 787,018 95.684 |
Do do (branches) . DT85 167,181 105,374 L......
8t. L. Ark. & Texas...... 1,415.616] 1.025,023| 390.:"\87! ....... .
8t. Louis & 8. Franeisco.| 3,772,125] 2,911,779, 860,346/ .. ..... .
St. Paul & Duluth.. ... 90,763 872.070;  118.639) ....... ..
8t. Paul Minn. & Man.. 4,760,387| 3,146,508 613.579  ....... .
Shenandoah Valley..... | 051,213 447,748 103,470;  .ue.....
Staten Island...._....... ! 591,860 546,333 4\,0..4, ....... .
T(‘xas & Pduﬂc. ......... | 3.435,6190 3,399,668 55,957  ...... -
Tol. . & No. Mieh.. 318,78% 221,297 97.491’ ....... .
Tol. A- Ohiq Cenrral.. .. ? 642 896 492,28 150,593 ....... .
“Tol, Peoria & Western,.! 554,65 H522,703! 31 W03 ceseses .
Valley of Ohio . ........ 1 416,02x 373,147] 2,830 cesinmss
Wahash Western........ | 4,180,984 3,313,782/ 66 J,.ZO_i ....... “
Wheeling & Lake Lirie. .| 480,554 370 0‘32‘ 10,4620 _...... .
Wisconsin Central.......0 1,348,322 966,568 381.75 Ll ceeeceae
Minn. St. Cr. & Wis_ .| "33, "'9 164,120} 159,059, ...... we
¢ Wisconsin & Minn.. 193,390 116,119/ 77, 2'1!' ........
Total (101 roads)... 190,2;)1,2& 170,700, 0~8 .35,781 4!'2| 230,275

Net increase ..., .......'..

............ 125,551,137

¥ 0111\ lhru \u(ln of
i To August 27.

August in (*:u,h year,
. 1 Mexican cur rency.
{ Not meludiog -Chie. Wis. & Minn.

WEEKLY RAILROAD EARNINGS.

For the fourth week of Auzust sixty-four roads show an

”, y

increase of

8775297, or 1660 per cent over the same week in

is very baustacrory The gain reaches 254 million dollars, | 1ggg
¢ °
and only 5 roads out of 101 record a decrease. T he
folivwirg is the table in full. 4th week: of Lugust. 1887. 1886. | Increase. | Decrease.
: . # $ $ $
GROSS EARNINGS FROM JANUARY 1 TO AUGUST 31. Atlantie & Pacifie. ... 51,320 31.466 20,851 e,
Butialo N. Y. & Phila ... 9?'49'8 7151)'720 %3,300 ...... -
N £ R Buffalo Roch. & Pittsn... 61,42 745 675 heeeenne
_ meof Road. il 1886.- | Increase. |Decrease. | Goivg Vincennes & Chie..|” 20.418| 16,095 4’323 =
: : 2 $ 8 | Canadian Paoite. o 357000 302,000 23000 L1 :
i ; B anadian Pacitic......... 27, 2, 2,000 cescceas
Athantio. & Paciic... o 1700999 '014:000 ~816i090| 1o | Ohicago & Atlantic” Il “6a915| Cacico| 19785l Il
Buftalo N. Y. & Phil 220 1,802091/ 1,704,080,  9x014| ....1110 | Chicago & Bast. Illinois..] 50,5881 47,355 32031 e
Buflalo Roch. & Pitts.. | 1,297,523 872,530 424,933| .....00 Chicago Mil. & St. Paul..} 741,000 693,72 o
*Burl. Cedar Rap. & No.|. 1,726,183 1,640,112  86,071| ........ Chicago & West Mich ... shald a7 S| .
Cairo Vincennes & Chie. 489,364 411,905 ©  77,459| ...... .. | Cin. Ind. St. L. & Chic ... 81,611 iy Biag|  oomee-es
California Southern..... 934,918 428,707 3 Cinciunati Jack. & Mack. 20,339 2 W12 teesecan
Canadian Pacific 6,804,091 6,080,823 Cin. Richmond & Fr. W..] 13,066/ 11,317 L7I9L eeeees
Central of lowa......... '823,626| 815,124 Cincinnati Wash. & Balt., 72,599 59,835  12.764)  ........
Chesapealc Ohio & W .., 1,178.71| 1,025,085 Cleveland & Marietta.... 9,174 7,004 2,170/ ........
Chicago & Atlantic .._.. 1,338,603 973,929 Col. & Cin. Midland...... 12,226 11.}44 41’(537
Chic. & Eastern Illinois.| 1,290,970, 1,100,468 Denver & Rio Grande....| 231,000 1;99.3122) 29
Chicago Milw. & St.Paul| 15,047,472/ 14,646,201 Deot. Lansing & Northein. 37,52 36,98 916
Chicago & West Mich. ... 905,625 892,744 Evansville & India’polis. S3i748 QZ'SS? 1,120
Cin. Ind. 8t. L. & Cne...| 1,719,157, 1,652,681 Eransvile Sote et ZhAAL. . SL  emsncey
Cin. Jaclkson & Mack ... 292,311 257,572 Flint & P(,ale Mmq'uett(.‘.. 70.269_: 54,16¢ X :
*Cin. NewOrl.& Tex. Pac.! 2,007,267 1,704,552 Florida R’'way & hm‘{. Co. 18.00, 16,423 1,:’>~:1kE
* Alabama Gt. South’n. 908'4801 687,779 Et. Worth & Deny. City.. 18,082 ?,t»93‘ 8,389,
*New Orleans & No. E. 385,543/ 357,512 Grand Rapids & Ind..... 71,639 59, Pl 1:»})’:-';1
*Vicksbure & Meridian 296,782 2992 T4n Grand Trunk of_g,anadu.. . 378,165 36 ),JoO 1%’1}')1
*Viclkshure Sh. & Pac. 293742 250.784 Ind. Bloom. & Western.. 73,504 70. 8:):1. 2,650
Cin. Rich. & Ft. Wayne. 260,695; 241,088 Keokuk & Western....... 1(_ 3;gi 7, 3;?. Sf{f ....... .
Cin. Wash. & Baltimore.| 1.372,376! 1,244,409] Kingston & Pembroke.... 5 6.]{’43@ Lipl e
*C.ieve. Akron & Col..... - 348,174! 336,416 Lake Erie & Western..... 70,171 »43¢ L f00 e
Clev. & Marictta ........ 194,95o§ 179,666 Long Island...... ........ 103,721 100.?08t 3,213 ........
Col. & Cin. Midland..... . 209,411' « 198,407 Louisv, Evansv, & St. L..| - .:/,8.(_;0 24,200 3.600  ........
Col. Hock. Val. & Tol...| 1,686,056, 1,390,202 Louisville & Nashville. ... 462.670 320,49; sg,%gg! ....... .
Denver & Rio Grande...| 4,942,707/ 4.104.662] 838.045| ........ Louisville N. Alb. & Chic. 73,745 61,550 e ——
*Denver & R. ;. Western 651,182 610,731 41,051 ........ Marquette Hough. & On. 49..)-1‘() 4?.:(12) o .393» ceerenn .
Det. Bay City & Alpena. 322,297|  141,297| 181,000| ........ Mexican Contral......... 107,010 §_, 60: e
Detroit Lansing & No. .. 741,493 777,247 k 35.754 | Milwaukee L. 8. & West.. 123,199 »260 46.233° ........
~East Tenn. Va. & Ga...| 3,070,729 2,457,594  613,138] .o.io.. | Milwaukee & Northern...f  31.183 18 2190 My e
Evansviile & Indianap. . 155,340 121,148 34,192| ........ Minn. & 1\9_1111\\ CSteIm. ... _E’f’-;f-*’. li,'zli(l) il (3}”. P sawe i
Evansy, & 1. Haute. ... 503,523 505,965  47.558| ..ll1ll N. Y. Ontario & Western.| 53,206 42,22 Yeon e -
Flint & Pere Marauette.| 1,701,233/ 1,423,839 277,394| .......0 | Norfolk & Western. ... |- B9dd8) GG, 00 2 5 166
IMlorida Ry & Nav. Co.. 669, 905/ 604 '934 90 Northern Pacitie.......... 412,659 425,}23 wmaesass d,
Ft. Woerth & Denv. City. 425,190 242.6.3(» o Ohlio & Mississippt..... 1((‘»&.!)_’1_) 8?,.124 14 6021 . ...
Grand Rapids & Ina.. .. 1,529, 143I 1,288,795 Peoria Dee. & Bvimsy ilie. | 2R 417 29,021}  ........ 604
tGrand Ir. of Canada...| 11,370,114’ 10,521,873 Rickmond & Danville....) 91,2000 84,500 S,’ JOO0L eeenne
*Houst. & Tex. Central . 1,457,564 1:404,828 Vi rginia Mid. Div...... | n..i'n()‘: .3‘1),:“)() 88, ........
I1l. Central ([;l Div.). 4, (,8) 831 4,181,076 (:‘]l:ll'. Col. & A Div.__.! 1.,.9 0 l,,.:gg q '100{ ........
(Southern Div.) ....... 2,568 277‘ ©.335,305 (‘ixlnml.m & Gir. Div. | ]}:,li()q;. 8 ,3{‘ .
Cedar I'. & M s 81,199] ’109 428 Western No. Car. Div. 12,100 11',()0() 800!
Duh. &8, Coooinnt 517,426 - 574,494 Wash. O. & W, mv__..., 4,300, ;300 1,000
Towa Falls & 8. C. .00 411,600  370.515 Ashville & Spar. Div .. 2,100 1 1400| 700,
Indiana. Bloom. & West.| 1 (;84'1221 1,6)6:761 8t. Jos. & (-1('111(1 Island.. %é’ghi 39, ‘{lli{ YT
Indianap. Dee.& Spring. 271,401, 206,628 8t, L. Alt. & T. H. (M. L) 27"2-‘7' gé'l«u i'Ol)(I
*Kan. City Ft. 8. & Guif.| 1, 604, 869 1,500,062 Branehon. ... <o e 107551 01’1314
“Kan. City Sp. & Méni..| 1,252,045, 891,583 8t. Louis Ark. & Tb‘ms---, 594,083 20,501 30'81
*Kan. City Clin.& 51)11!]" 101 447‘ 142,311 St. Louis & San Fran..... ‘.01,45-13_ 1‘_79.(;:.) 0,81%
Keokuk & Western . 199,17 -0l 190,604 8t. Paul & Duluth........ 5~_1,bgf) 52,150 5,4:)‘()
Lake Erie & Western .. 1,285,803 1,090.036 Tol. Ann Arbor & No.Mich 15,873 10,810 3,(?.(33
Lehigh & Hudson. . 165,700, 138604 Toledo & Ohio Central ... 33,346 20,617 1;.,039
Long Island..... ........| 2,166,332/ 2,025.549| 140,7=3| ...... Wabash Westeri. ........ 207,547, 153,374 49,173
Louisv. Evansv.& St.L..| 635,585  '527,559| 109,026| ........ 7 Wheeling & Lako lEI‘IC. A gi.flig(l) i{i.;;;‘ 2(3),8§
Louisville & Nashville..| 10,104,823/ 8,788,307| 1,316,516 ........ | Wisconsin Centu: I e AN e 2 71:
‘Louisv. New Alb.& Chic. ‘.436 544' 1,139,690 296,884 ........ Chicago Wis. & 4&1{1‘11 ié"im 1'$'G;"5‘ ‘
Louisv. N. O. & Texas..| 1,166,138 951,321| 214,817 .omro wof S BE Chote & Wine 9'801 8109 1,692
Mﬁarq %ougn(tfl)ln 51; Ont.. gge 723[ 656,550 30.1 ,g D Wisconsin & Minnesota. ; ; 1692
*Mcmphis arleston. 8,177 769,048 219,12 csssan =} = =4 on &
$ Mexioan Contral..r .. 3,071 157} 2,389,895 681,262] ........ Total (64 roads).....: 5,444,944 4,669,547| 800, sul 25,546
“:Mex. Nat. (So. Div.) .. 686,826/ 658,671 28,158  iisiens . ! Net increase (1660 p.ct))!  .cce..o.) ... 7752970  ....... g




B
E 1
EN

I;
H

2k
R

2z
)

Jor FRASER
Ser.stlouisfed.org/

322

THE CHRONICLE

[VorL. XLV,

e
R

COTTON MOVEMENT AND CROP OF 1856-87.

Our statement of the cotton crop of the United States for the
year ending Sept. 1, 1887, will be found below. Itwill be seen
that the total crop this year reaches 6,513,623 bales, while the
exports are 4,458,326 bales, and the spinners’ takings are
2,077,587 bales, leaving a stock on hand at the close of the year
of 82,086 bales. The whole movement for the twelve months
is given in the following pages, with such suggestions and ex-
planations as the peculiar features of the year appear to
require. The first table indicates the stock at each port Sept.
1, 1887, the receipts at the ports for each of the past two years
and the export movement for the past year (1886-37) in detail
and the totals for 1885-86 and 1884-85.

1

with regard to nmef (the amount which goes direct to mills)
there will always be growth, slow and with such variations
from year to year as the changes in the yield in the sectlonq
those factories draw from may require.

As to the marketing through the Southern outports, the
changes reflect in part the alterations in yield of the different
sections, but mainly the conditions under which the market-
ing has been carried on. At Charleston, for instance, the
earthquakes, which began the last of August, by almost
wrecking . the business portion of the city, were for
weeks a decided check to trade through that port:
and although the people in a marvelously short time
rose above their misfortune, it came at a moment most
damaging for the season’s business. New Orleans in its
growth shows both what its new railroads are doing for it,
and also what its improved harbor has effected. We cannot
help saying here that this latter tact suggests a work to be
done for all the other Southern cutports in improving their
shipping facilities. Wasting money on crecks, and leaving
the great harbors through which our main crop is harvested to

' fill up, is very poor economy.- The people often forget that

Receipts for Year | Er S g47 |
ending— rports Year ending .b(’pt. 1, 1887. ! Stock
PORTS. =7 , , Hephi 1, |
Sept. 1, | Sept. 1, | Ureat |('han- | Other Totul 1887.
1887. 1888. |DBritain. | nel. I‘mnce Fureign. :
Loulsiana.. 1,764,151 1,764,883 | 766,162, 8,251 sJe 357 817,854 1,471,653 17,243
Alabama...| 216,142 | 248,526 46 "‘07! o semesw]  mesens 4('» 807: 478
So0.Car’linal 889,604 | 502,960 90, 1411 . 43 {Jub, 147,204 17,618 2,157
Georgia....| §35,503 | 813,355 | 233, 1"91 1l (.42’1 213,940] 195, 767' 7.303
Texas...... 754,252 | 733,371 2565 .)m 3,000 -30,305%2 133,787 493,712 4,228
Florida 27212 | 54,143 | ........ AN Y S S | ciam.
No.Car’lina| 198,637 165,356 90,~ 441 eeeel 7940 10857 109,091 €55
Virginia...| 815,391 810,792 | 425,121! ....| 2,150 12,31 6] 439, ’377‘ NS
New York. 97.207*" SB,802%| 490,045 fi.j 961 42.913] 200.801] 84785 s[ 36,824
Boston.....| 105,417+ 120,421¢] 150,564] ....| ...... 2,750 133,311 8,000 |
Baltimore . €0,464* 63,058* 95, 2()!51 &,750 28,889 1:%2.‘.’0.’3! 410
Phila., &c.. 08,034* 58,029* b2, ilU conel “eys we 3,414 L..n.:’)'df;: &,770
Portl'd, &c.' ........ J I o [RSUNOU (R RSN I P J——
8.Frnciscol  ........| ... £951 ... [ ...... | swiwas : 85 .unn.
Totuls— I ‘
This year 5,320,624 | ........ 2,808 2;"‘" 5,‘34" TTI26(1,207.720 4 45R 3261 82,054
Last year| ........ 5, ‘3‘16 686 [2.558,795/61,504 400,98 1,313,415 3,333,001 173,728
JPrev. yr.l ..., 4,776,199 (2,412,251 (6 u),zzs 403, nsf 1 0.)4,21') 3,939, 4051129 53y

IE" The%e tlgureq are unly the portion of the rcceipts at these ports which |

arrived by rail overlund from T'ennessee, &c.

The foregoing shows that the foful receipts at the Atlantic
and GQuilf Shipp?")u ports this year have been 5,320,62:
bales, against 5,396,686 bales last year and 4,776,199 bales in
1884-&5; and that the exports have been 4,438, §)b bales, against
4,343,991 bales last scason and 3,939,495 bales the previous
season, Liverpool getting out of this crop 2,698,226 bales, If
now we add the shipments from Tennessce and elsewhere
direct to manufacturers, and Southern consumyption, we have
the following as the crop statement for the three years.

lcm Lvdm_/ .\cpl('mbcr 1

|

18=6-87. | l\s;;-m». 1834-%5.
Ileceipts at the shipp's prts.bales! 5,32(),(5:34 5,306,656 4,776,199
Add shipments from Tenncessee,! ’
&e., direct to manufacturers.. .| 795,070 81: ?,5"9I 626,822
Total. ... i 6,115,694 6,210,215 ‘ 5,403,021
Manufactured South, notincluded
BADOVC.eaeecucranracecccncncacennn 397,929 _ 340,000, 266,000
Total Cotton Crop for the

Year ................... bales.[6,513,623/6,550,215 5 669,021

The result of these figures is a total of 6,513,623 bales as the
crop of the United States for the year ending Aug. 31, 1887,
We now give in detail the processes by which the above con-
clusions have been reached.

Overland and Inter-State Movement.

Although the above totals indicate a yicld the past year a
little below the fuair crop of the previous season, the gross
overland movement is the largest which we have ever been
permitted to record.  'Whether it will be as much the coming
year, even if the crop materially exceeds the last one, may
per & be questioned. It will be remembered that these
agures not only cover supplies for factories, which can
receive their raw material in no other direct w ay, but also

considerable amounts for export, as well as for mills that take

supplics through New York, Boston, Philadelphia and Balti-
more, which have water communication with the South. The
doubt we expressed arises from the new conditions the Inter-
State Commerce bill imposes upon carriers, By their deci-
sions the Commisioners have virtually held that the long and
short haul clause does not apply where there is water compe-
tition. In this country every road has water competition
either directly or indirectly, but we can hardly believe that
the clause referred to will in that way be finally construed to
have no meaning, so that the all-rail route may continue
to underbid the water route to the extent it heretofore
has done. If this surmise prove correct, the gross overland
movement has for a time about reached its limit, Of course

every saving on the actual cost of marketing our products is
uot only a loct 11 but a national gain. “New Orlcans has this
vear marketed 27:08 per cent of the total yield of the country,
against 26-94 per cent last year; whereas Galveston, in a State
that raises over one-fifth of the entire crop, bas cnly marketed
11-57 per cent this year, against 1120 per cent in 1885-6,
These changes, and the others that have taken pluce for a
series of years, may be seen from the following statcment :

. | 2 { : N t - | 4 5 { - . .
Per cent of Crop! v ] z ¢ | f 2 | S.I l @ f % & la.C‘
Receivd at— | 7 2 72 0% g | 2 © I
| B & o2 I S T - I B B | L @0 @©
Rl M L T O M S A S M R
Wilmingt'n,&c. 03062 0255; 0317, 0302 (29 (310 0255 0155 0268 0313
Norfoli, &ca.... 120510 12:87] 1867 18:04, 1421 14°06) 14180 18220 1120 10°6S
Charleston, &e.' 05 sm: 0768 0922 0756, 0845 00°61) 1019 uvimg 10:00° 0937
Savannah, &c.. ”h"l 12°422 12.54} 1]‘7:5; 11'79 1564 -13'515  §25 hi 1389 12°57
Fiorida...... e ()UJ,"K 00°831 0146 0080, 0029, 09745, 00~ 0 ’OI G120 F 0045
Mobile ........ f 03+ ez' 0378] 04 18( 0420/ 0448, 0448 035! o5l 0714’ 0871
New Orleans.. | 27°08] 2694 27 OO 20 d) "4‘27; 2191 24'37! 26" 131 2340, 28592
Galveston, &c..| 1157 08 uz' 10°63. 1"69' 0545/ 10'534 05601 1147, 0960
N. Y., Bost., &c. i O}JII: 0458 0{‘49\ 0729 39 09581 07 -18,,' 09°07; 06:75) 0652
Total through i l ; ' |
all ports Sl'mi &”;s)’ 5425 84- S‘c 8600, 8¢ \4» 8015 o, 86871 87'65 £0°32
Overlund net...! 12-21; Lotz 11°00] 0526 0rlS, 0578 0774 16021 s, 0660
Southern con- . i ! ‘ | '
sumption.... (»]i 0519 469} 0585 0473, 01 3803 11| 03 Hl 0300 0308

|

1100°00-100° 00 100°¢0,100°00 100" UO 100°00 1()0 Ou 100°00 100" ()n 10() 00

Tot. U. & erop.

In the above table we have only figured what is called the
et overland, as the remainder of the ¢7o-5 smount is counted
at New York, Boston, &c., or at the Southern ports where it
first appears in the receipts, Still, the entire gross amount
reaches a market by some all-rail route, and hence in meas-
uring the overland we can only do so correctly by using the
gross figures. To indicate therefore the progress made in the
movement since 187475, we give below the total crop, the
gross-overland, and the pcreentages of increase and decrease
of each for a series of years.

GFnis Iuc; ease und Dc(‘rca.se—
Crop of | Tolal Yield. . - ’ VT -
Overland. Of C) op. Of Over lamI
Buales: Buales. Per CL. Per Ct.
1886-87 ....| 6,013,623 1,292,167 | Decrease 0:56G | Increase 253
1885-86 ....' 6,550,215 1,260,279 | Increase 15541 | Increase 27:05
1884-85 ....i 5,669,021 991,960 | Decrease 0°7S | Decrense 54+
1883-84 ....| 5,714,052 | 1,049,070 | Decrease 18-28 | Decrease 13-07
'1882-R3 ... 6,992,234 1,217,215 | Inerease 28°61 | Increase 0726
1881-82 .... 5,435,845 | 1,134,788 | Decrease17-50.| Inerense 4-10
16R0-81 ....1 6,589,329 . 1,000,067 Inecrease 14°45 | Decrease 77 )
1879-80 ....| 5,757,397 ! 1,181,147 | Inerease 13°43 | Incrcuse 32°47
1878-79 ....| 5,073,531 891,619 | Increuse 545 | Increase 28-54
1877-78 ....| 4,811,265 693,610 | Increase 726 | Increase 891
1876-77 ....| 4,485,423 636,886 | Decrease 3:94 | Decrease 950
1875-76 ....| 4,€69,288 703,780 | Increase 21'81 | Increase 52:42
1874-75 ....| 3,832,991 461,751 | Decrease 809 | Decrease T7°11
Change from season of '71-75 to’86-87! Increase 6999 | Iner'se 180°27

In determining this year the portion of the crop forwarded
by each of the different overland routes, we have introduced

no new features.

And yet, to prevent any misunderstanding
"we repeat our explanation givenin previous reports.

First.—We have followed our usual plan of counting each bale of cotlon

at the Southern outport where it first appears.
applying to every part of our annual cotton c¢rop report.

This is a simple rule

In this way

we not only prescerve the unity of the report, and therefore simplify it, -
but as a consequence also malke it more 1utdlw1blc and less liable to

OIIOI‘

Second.—From the gross carried overland we conscquently deduct all

cotton shipped by rail from Southern outports to the North,

For
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instance, from New Orleans, Mobile, &e., frequent shipments are thus
made, an account of which is kept, but it is all included in the crop of
New Orleans or Mobile, &c., as the case may be, when it appears there,
and therefore when the same cotton appears again in the overland, it
smust of course be deducted, or it will be twice couurted.

Third.—We deduct from overland, likewise, the small amounts taken
from the Southiern outports for Southern consumption. They, also, for
the sake of unity and simplicity, are counted at the outports where they
first appear. But, as is well known, the entire Southern consumption is
made up in an item by itself and added to the crop. Hence, unless these
gmall lots which thus go into Southern consumption from the Southern
outports are deducted somewhere, they will be twiee counted.

Fourth.—We also deduct thesarrivals during the year by railroad from
the West and South at New York, Boston, Baltimore, Philadelphia and
portland. Those receipts reached these ports by coming across the
country, and appear in our weekly totals, becoming a part of the receipts
at the ports, under the heads of * New York,” ¢ Boston,” &e.. All this
cotton, then, having been counted during the year, must now be
deducted as has been done.

With these explanations nothing further is needed to make
plain the following statement of the movement overland for

the year ending Sept. 1, 1887.
1886-7. | 1885-6 1884-5.
Amount Shipped—
From 8t. Loui8 ........... e mmie BT TEHEE 422,791 464,156 29°,863
Over Illinois Central.....cccc..... cee...| 171,255| 179,739 139,40
Over Cairo & Vincennes..... eeetemneoan 131,003 97,286! 167,384
Over the Mississippi River, above 8t. L, 12,253 17,048 19,772
Over Evansville & Terre Haute ........ 81,066 51,918 49,734
Over Jeffersonville Mad. & Ind.......... 26,184 41,945 42,530
Over Ohio & Mississippi Branch........ 7,971 17,587 18,288
Over Louisville Cincinnati & Lexington| 106,451 91,085 42,416
Receipts at Cincinnati by Ohio River... 44,337 73.781 56,488
Reoceipts at Cincinnati by Cin. South’rn| 102,822/ 107,405 75,481
Overotherroutes. ......c.ccceecacccacnn. 171,598| 104.699 82,323
Shipped to mills, not included above... 12,436/ 13.629! 7,641
Total gross overland .........cc..-.. 1,292,16751.260,279! 991,960
Deduct— '
Receipts overland at N.Y., Boston,&ec.| 321,642| 300,300{ 255,191
Shipments beiween (or South from)
Western interior towns .....c.cee.... 45,377! 58,767 64,084
Deduct also Shipmentsinland and Tak-
ings for Southern Consumption
from the foliowing Southern ports—
GAIVERLON «ociesascsasissasonssmnsosias 237 3
NeW Orleans. ...ceeceeeeaennnnnnanenns 46,757 12,92 5,420
MODIO s es Sesmsnsnmonsmenssme cmeiens 19,550 22,649 23,164
BAvANNAN . oot ieiiis ceericcee e 2,5€6 1,292 930
CharleSton ..ceeceeececccce conemcanaans 7,4R2 8,928 8,196
North Carolint ports ..... coceceeecen. 2,486 956 3,221
Virginia ports. cceveeeenaa.. o s 1a e e 57 51,237 40,699 4,9:9
Total to be deducted.............. .| 497,097 445,750 365,138
Leaving total net overland*. ... ... 795.07-)' 813 529! 626.822

~*<This total inclndes shipuents to Canada by rail, which daring 1586-

37 amounted to 46,947 bales, and are deducted in the s atement of
consumption; in 18%5-6 these shipwments were 47,246 baies and in
1884-5 were 52,942 bales.

According to the above, the total carried overlan1 this year
was 1.292,167 bales, against 1,260,279 bales last year and
991,960 bales the previous year, and the movement direct to
manifactarers this year reaches 793,070 bales, against 813,529
bales a year ago and 620,822 bales in 1834-5.  This shows an
increase over last year of 31,888 bales in the gross movement,
and a decrease of 18,459 bales in the nef movement. We
now give the details of the entire crop for two years.

: Louisiana.

Exported from N. Orleansg:———1886-87.——~ ~ 1885-86.——

To foreign ports .......... 1,474,654 1,556,536

To coastwise ports........ 394,819 369,013

To Northern ports, &ec.,

by river and rail*....... 38,303 2,132

Manufactured * . ....oo..... 8,454 10,790
Barnb.... coe-cesocss cosaise 2,200 1.016
Stock at close of year...... 17,343—1,935,773 16,587—1,956,074
Deduct : 3 i

Received from Mobile.... 150,193 173,941

Received trom Florida,&e  ......... Lol -

Received from Galveston

and Imdiavola........... 4,542 - 7,210

Stock beginning of ycar.. 16,587— 171,622 - 10,037— 191,191
Total product of year...... 1,764,151 1,764,883

* In overland we have deducted these two items. .

- Alabama.

Exported from Mobile :*

To foreign ports.......... 46,807 47,416

To coastwise ports........ 186,403 20%,380
Manufactured ... 1,128 1,219
Burnt and lost......... 61 - T
Stock at close of year ...... 473— 234,380 2,850— 259,865
Deduct :

Receipts from N. Orleans. 731 12

Receipts from Peusacola. 15,157 10,453

Stock beginning ot year.. 2,850— 18,738 871— 11,339
Total product of year...... 216,142 248,526

* Under the head of coastwise shipments from Mobile are included
18,422 bales shipped inland by rail north and for Southern consump-
tion, which, with 1,128 bales local consumption, will be found deducted
in she overland movement.

Texas.
~-——-1886-87.—~—-— ———-1885-86.———=—

Exp'ted fromGalvest'n,&ec.:
o foreign ports (except

Mexico) ... .. caalln. 385,499 310,579
To Mexico, from Galves- :
ton, El Paso, &¢ ....... 38,213 26,139
To coastwise ports*....... 340,954 400,466
Buarnt ... .o.iceicaeiint.. .. 60D = sueesess
Stock at close of year...... 4,2283— 769,499 6,762— 743,946
Deduct:
Received at Galveston
from New Orleans.. 7,013 7,509
Damaged cotion recov'r’'d
from bark H«Tberv .... 855 T S
Reccived at El  Paso '
from Galveston........ 45 220
Received at Galveston
from Corpus Christi.... 72" . semssses
Stock beginning of year.. 6,762— 15,247 2,846— 10,575
...... 754,252 733,371

Total product of year

* Coastwise exports are made up as follows: 340,707 bales from Gal-
veston and 247 bales from El Paso, &o.

Florida.

Exported from Fernandina, &e.*
To foreign ports........ .
To coastwise ports........ 27,212

Stock at close of year......

Deducet :

Stock beginning of year..

........

Total product of year ......

* These flgures represent this year, as heretofore, only the shipments
from the Florida outports. Other Florida cotton has gone inland to
Savannal, Mobile, &e., but we have followed our usual custom of count-
ing that cotton at the owtports where it yirst appears.

NoTE.—The ship 8lobodna, from New Orleans for Reval, was wrecked
on Molasses Reef, Fla., March 17, 1887. The cargo was recovered,
taken into Key West, and from thence torwarded to destination. Itis not
included here as an export, having been already counted at New Orleans.

Georgia,
Exported from Savannah:
To foreign ports—Upland 485,999 400,437
To foreign ports—Sea Is'd 1,744 1,483
To coastwise ports—
Upland® .. .caiiiiaian. 290,351 383,316
Seca Island........ e 26,195 21,307
Export’d fr'm Brunw’k,&c.:
To foreign ports. ... ...... ],024 ...
To coastwise ports........ 28,587 16,262
| 2370 1 11 R — 162 0 smessges
Manufactured .............. 2,040 1,292
Stock at close of ycar—
Upland.........ccviiaeeenn 6,818 4,304
Sea Island ......ceoovenan. 57— 850,198 1,149— 829,550
Deduct :
2eceiv’d from Charleston, )
Brunswick, &e.... ... 4,022 6,010
Reeeived from Florida—
UPLAAL cccevsaewessomae 693 3,679
Sea Island t.. ... ....... 1,737 2,587
Reccived at Brunswick
from Florida........ B 3,000 0000 cmeseses
Stock beginning of year—
Upland..coooaioaaaian.. 4,301 3,298
Sca Island. ........... .. 1,149— 14,905 351— 16,195
Total product of year ...... 835,593 813,355

*Coastwise shipments include 526 bales shipped to the interior,
whiech, with the amount taken for consumption, is deducted in overlande

t These are only the receipts at Savannah by water from the Florida
outports, and, being counted in the Florida receipts, ave deducted here.
Besides these amounts, there have also been 18,593 bales Upland
and 11,435 bales Sea Island, from the interior of Florida, received abt
Savannah during the year by rail.

South Carolina.
Exported from Charleston,&e.:*

To foreign ports—Upland 271,852 332,417
To foreign poris—Sca Is'd 5,761 3.869
To coastwisc ports—
Uplandt. ... ... coceinnn 139,261 177,151
SeaIsland. ... .......... 5,459 5,698
Export'd from Georget'n,&e 1,269 2,354
Burnt at Charleston, &c.... .eee.... 247
Stock at close of year—
Upland.....coviiaenaanann. 1,891 3,017
Sea Island .. .« sssvsmese see 266— 425,765 1,722— 526,505
Deducl :
Received from Florida—
Upland......ccociiivanir coeeeeee eeeenas
Sea Island 2,222 2,683
Ree’d from 3avan'h, &e.—
L0F 01 17 1 1) S —— ceee 29,170 17,845
SealIsland.... .cceieeeee cociveae eeeeenas
Stock beginning of year—
Upland. ......ccovemnnnnan. 3,047 2,058
Sea Island.... cocvenennnn . 1,722— 36,161 1,059— 23,545
Total produtct of year ...... 381,604 502,960

* Included in the expoxfts from Charleston are the exports from Port
Royal and Beaufort, which were in 1886-87: To coastwise ports—
16,956 bales Upland and 2,463 bales Sca Island.

t Included in this item are 7,482 bales, the amount taken by loca
mills and shipped to interior, all of which is deducted in overland.

North Carolina.
Exp'd from Wilmingt'n,&e.:

To foreign ports .......... 109,691 73,213
To coastwise ports*....... 84,858 92,192
Taken for consumption 1,170 481
Burnt. .ceoes: stemessnsen 101 2713
Stock at close of year ...... 655— 196,805 16— 168,767
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North Carolina=Concludéd.
1886-87.—— r—1835:86.——

Deduet :

Stock beginning of year.. 168-— 168 411— 411
Total product of year ...... 196,637 163,356

* Of these shipments 1,016 bales went inland by rail from Wilmington
and with local consumption are deducted in overland.

Virginia,
Exported from Norrollk, &e.:*
To foreign ports .......... 439,577 313,689
To coastwire portst ...... 440,126 534,393
aken for manufacture ... 11,787 10,950
Burnt.... ..l eeiaae .
Stock at end of year, Nor-
folk and Pctershurg. ..... 828— 892,318 4,507— 864,039
Deducet : )
received from Wiliningt’n 2062 401
Received froin  other
North Carolina ports.. 48,237 419,091
Reccived from Ncwport
News, &o.... .... 23,921 2,977
Stock beginuning of y ear. 4,507— 76,927 178-- 53,247
Total product of year ...... 815,391 810,792 |

** Norfolk, &c.,” exports are made up this year as follows: To forcign
ports all the shipments are from Nortolk, except 109,451 bales from
West Point, &e.; to coastwise ports all the shipments are from Nor-
folk, except 252,056 bales shipped from City Point, Richmend, Peters
burg, &ec.

f Includes 39,450 bales shipped to the interior, which, with 11,787
bales taken for manufacture, are deducted in overland.

Tennessee.
Shipments—
From Memphis ........... 55, 840 542,919
From Nashville....... ... 5 07 41,595
From other places in Ten-
nessee, Mississippi, Tex-
a8, &Cuver e 657,736 744,897
Stock in Memphis and Nash-
ville at end of year....... 4,638—1,373,521 4,252—-1,333,693
Deducet :
Shipped from Memphis to
New Orleans, &c........ 142,204 101,463
Shipped from Memphis to
Norfolk, &o............. 105,508 106,978 .
Shipped from Nashville to
Norfolk, &¢..c.......... 4,845 10,031
Shipped du‘cct to manu-
facturers........._....._. 735,070 813,529
Btock at Memphis and
Naghville at beginning
of year................. . 4,252—-1,051,879 1,392—1,033,393
Total shipments to New
York, &C.cccvuvnae ono... 321,642 300,300
Add shipments to manufac- ’
turers direct.............. 795,070 813,529
Total marketed by rail from
Tennessce, &e.*. ... ... 1,116,712 1,113,829

* Except 143,194 bales deducted in overland, having been previoilsly
counted.
Total product detailed above by States for the year ending
September 1,1887. ... .. .. . bales 6,115,694
Consumed n the South, not included......... . 7.7 777 397,929

Total crop in the United States for the year ending Sept. 1,

B o L ]hllOS G 513,623

Below we give the total crop each year since 1837:
Years. Bales. | Yoars. Bales. Years. Bales.
18R6-87. ... 6,513,623  1870-71.... 4,352,317 1851-52.... 3,090,029
18835-86.... 6.550,215  1869-70.... 3,151,946 1850-51.. .. 2,415.257
1844-55.... 5,669,021 1 1863-69.... 2,439,030 1519-50.... 2,171,706
1883-84.... 5,711,052 | 1R67-63. ... 2/498,505  1.45-19. ... 2'%08.596
1882-83.... 6,992,231 IR66-67.... 2,059,271 1347-13.... 2,124,113 "
18SI-82. . 5,185,545 | 1863-66. ... 21228087 1<06-L7. ... LSRG 479
1880-81.... 6,580,329 | 1861-65.... No record. 184546, ... 2.170.537
1879-80.... 5,757,397 | 1560-61.... 3,826,036  1841-15.... 2.4R1L.662
1878-79.... 5,073,531 | 1859-60.... 4,823,770 -1843-41. ... 2. 108.579
IST7-7%.... 4,811,265 1S53-59. ... 3,004,481 1R12-13 ... 2,394,203

1876-77.... 4,435,423 { 1<57-H%. ... .f,...%'\ Q02 [ 14142, 0 1,688,675

CASTH-T6. L 4,669,283 1 1556-57. ... 3,056,519 | 18140-41. ... 1.639.353
1874-75. .0 3,532,991 1553-56. .. 3,615,345 | 1839-10. .. 2,1*1.741»
1873-7-L ... 4,170,3%3  1354-55. ... 2,932 ...;(H 1833- ;«).._. 1,363,103
15"" T30 3,930,50% 1833-51. ... 3.035.027 | 1a87-3%. .. 1,801,797
1371-72.... 2,974,351 1%52-53.... a,.l)-,\.\’

Consumption.
EUROPE.—If one wished to trace the world's industrial

development, better material could not be desived than the
cotton-trade statistics.  For a great many years and for every
country, the statistics relating both to the production of

the raw material and the consumption of goods have
been kept with marvelous accuracy. There is no
other trade that approaches it in these particulars ;

in fact, there are no other ficures accessible of any
kind that cover transactions anywhere near the same in
extent of territory and population. We are led to this remark
after preparing the statements for the present annual revi iew,
the results throughout the world being so surprising, both in
their present magnitude and past development, that thov chal-
Ienge general attention.

With regard to the consumption of cotton and the produc-
tion of goods, the present season opened in Great Britain not.

only with brighter prospects, but also with an actual improve
ment in conditions. The special feature of the previous
twelve months had ‘been a slight recovery among manufac-
turers, while at the same time there was an over-supply of
yarns, which kept the spinning trade unprofitable, This was
the resalt apparently of the rapid substitution of better

.machinery or the multiplication of new spindles during

previous years, which brought the capacity for turn-
ing off yarns relatively ‘in excess
operation. It should be said, however, that there would
have been no such troublesome excess had the foreign
demand kept up at the old figures; for this development of
spinning power was concurrent with a large and almost unin-
terrupted increase in the exports of yarns up to 1833-1, when
the total reached 271,000,000 1bs., against 217,700,000 Ibs. in
187950, but declining from this total for 1833-1 to 249,000,000
1bs. in 1885-6. That falling off in shipments threw of course
upon the home market a large surplus, and as the foreign
demand for goods (which had been pretty cons‘ant for many
years, averaging annually 4,480,000,000 yards since 1879-S0,)
also declined in the season of 1835-6 nearly 400,000,090 yards,
manufacturers found no use for the surplus.  The above
figures are all of them for the year ending September 30,
But, as stated, the new season opened not only with better
hope but with the conditions actually improved. Both goods
and yarns had already begun to go out more freely before the
first of October, so that all reports; of that day agreed in say-
ing that stocks of yarns as well as goods had been greatly
reduced and were very small. After the first of October
the export movement continued free, the total ship-
ments of yarns for October, November and December
being 63,800,000 1bs., against 53,100,000 1bs. for the same months
of 1885, while the goods aggregated 1,229,500,000 yards, against
1,064,100,000 yards in 1885. It is scarcely necessary to say
that, other things being equal, this change alone was sufficient
to entirely transform the condition of the trade from depres-
sion to prosperity, from a dragging production to extreme
activity. Another feature which contributed to the English
spinners’ profits as the season opened was the count of stock
of cotton at Liverpool the last of September, made public
October 1st, which disclosed the total on hand as 51,000 of
American besides 13,000 Egyptian and 9.000 sundries (73,000
bales in all) more than the running estimate. This discovery

coming at the time when large estimates of the American’

crop prevailed induced a considerable decline in the raw
material, and as spinners were under contract on a basis of
the higher rate for cotton, the difference inured whelly to
their advantage.

Activity in the export movement, which, as set out above, _
| was the conspicuous feature the first quarter of the season,

began to slacken the last month of that quarter (December),
and, so far as yarns were concerned, continued comparatively
light in January and February; but in March the total again
became very large—the largest of any month during the sea-
son—bringing up the aggregate for the second quarter even
higher than the first. being 63,800,000 1bs. of yarn and 1.351,-
000,000 yards of cloth for 1887, against 61.500.000 1bs. yarn
and 1,187,000,000 yards <cloth in 1836. Since however ‘April
began there has been a decided change, exports every month
up to latest reported dates being all the time less than for
the corresponding month a year ago, leaving stocks to accu-
mulate at the mills, so that the trade as a consequénce has
very naturally become depressed. We may presume that in
part the cause of this depression has been the short supply of
cotton and the cotton corner in New York and Liv erpool: at
least it can be said positively that the condition of the raw
material has aggravated the spinners’ condition. Although
the price of middling uplands has at no time touched in
Liverpool over 13-16d. above the average for the three months
of December to February inclusive (and very little of the time
was over 14d. higher), yet yarn and cloth failed to follow the
rise; and besides it was continually obvious that nothing hut
the short-time movement on the part of many of the Man-
chester spinners prevented a much greater advance. Alto-
gether, then, the season which began so favorably has closed
much less satisfactorily, and yet during the year relative
prices  have almost all the time _indicated a much
better condition of the trade than existed the previous
season. This relationship may be in some degree fol-
lowed by means of the statement below of differences in
prices or the two years.

of the looms in
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; 1886-87. ““1’8%5-86. i Dearer in 1886-7.
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* Cheuapey.
The comparative situation has been betser the current

season cven than the above figures indicate, as in an-
other important particular the export movement of goods
and varns has. been favored. We refer to the greater
stetudiness in the price of silver and Eastern exchange.
Last season it will be remembered that the exchange market
was greatly demoralized. Goods, for instance, shipped to
India, which are in large part settled for by an immediate
cover of exchange, had to suffer an unusually large discount
from the current guotations because of the discount asked on
an eight months’ bill, the bankers having to take in the risks
of a further decline in silver. For this reason, as stated, quo-
tations for goods more nearly represent this year the net real-
ized on thetransaction than was the case last year. But it may
be said that even if we take 2!{d. as the minimum margin be-
tween cotton and 32 twist, which will cover the cost of manu-
facture (Mr. Ellison in his ‘‘Cotton Trade of Great Britain” puts
the minimum at 2 3-16d.), the later prices appear all to net
a loss. It should be _borne in mind, however, that the
above figures can only be used to show the compazative
situation,  and are by no means an accurate Xtest of
profits; to reach that point we should have to make as a
basis of the calculation the specific grade of cotton spun by
the mill in each case and its relative spinning qualities,

“bhesides the quality of the twist manufactured.

I IWith regard to the Continent, the cotton manufacturing busi-
ness also appears to have further developed. In fact, the total
consumption now exceeds any twelve months in the record
for those States, the highest previous figures being last year's,
when the total was 3,416,000 ; while prior to last year the
seasons from October, 1882, to October, 1834, were the seasons
of maximum consumption, This growth would appear to be
due more to a growth in the relative use of cotton goods than
toge ral industrial prosperity. At least, of :late years, the
conditions on the Continent have not presumedly been favor-
able to trade. Constant rumors of war and larger armies,
representing just so many more able-bodied men wit]ulf'u\vn
from industrial pursuits, do not tend to increase nationa
surplus. Government work, that is, material for thea.dditi(')nal
regiment=, and for keeping the whole force on a war footing,
would help current manufacturing work., As to Continental
exports, we have no late figures; but with higher tariffs every-
where. the tendeney to increased cost of production ought in
reason to preclude development in that direction.

Such are the facts representing the course of the cotton
trade in Europe the past season, and also—so far as Great
Britain is concerned—the changed conditions as the season
closes. We stated a yvear ago in our review that the * revival
¢ of trade in the United States ought undoubtedly in some
¢ measure to help European industries.” It will be seen from
the foregoing review that it has done so. We, however, at
the same time expressed the opinion that-the revival would
be Lut ** partial” and “ temporary,” for we looked then, and
we dostill, upon thesilver currency disturbance as such a disor-
ganizer of the world's industries as to prevent the return of
those ten-yvear eycles of prosperity which used to be the limit.
Now it is one or two yearsof revived activity, and then a
depression of two or more, this quicker reaction developing
into a natural, or perhaps we ought to call it an unnatural,

. a " 3 p ¢ e -
law since the world came under the full influence of Ger

many's demonetization act. Whether this industry in Europe
recovers the position held the earlier months of the season
depends upon the state of trade in the United States during
the fall months.

With this brief summary we now add our usual tables of
general consumption and supply throughout the world. As
already intimated they show surprising growth in the demand
for cotton goods, while the increased amount which can be
used in a year gives promise of the place our crop this
season will find to fill. These figures, we repeat, are not
the takings of the mills, but the actual consumption, and are
all expressed in bales of 400 Ihs. They are as accurate for
the whole period as the record can be made, the best proof of
their accuracy being found in a subsequent table of cotton
production and distribution.

l Europe. United States.
Consumption. | ——————————- o Totad
Bales 400 bs. | Great | Conti-  Total . v Total . YWorld.
| Britain.| nent. ~ Ewrope STk | SHUER .S, |
1868-67 ....... .. 2,560,000 1,703,000 4,263,000 716,000 76,000 822,000 5,055,000
1867-68 .. ..... . 2,369,000'1,730,000 4,009,000 804,600 65000 939,000 5,058,000
1868-69..........2,465,000 1,461,000 3,926,000 965,000 838,000 1,053,000 4,972,000
1869-70...........,2,6063,000 1,554,600 4,247,001)" 913,000 99,000 1,012,000 5,259,000
1870-T1eueenen.. 2,805,000 1,906,000 4,711,000 1,009,000 100,000 1,109,000 5,820,000
1871-72. ......... 3,015,000 2,057,000 5,072,000 1,103,000 132,000 1,210,000 6,312,000

Aver. 8 years. 2,646,000 1,740,000 4,886,000 939,000 94,000 1,033,000 5,419,000
Per cent 6 yrs.*. 17°8 Inc. 20'8 Inc.'19°0 1nc. 1485 Inc. 76'3 Inc. 50°9 Inc. 24°1 Ine.:

1} | i | |
187273 evven e 3,084,000 2,032,000 5,116,000 1,157,000 152,000 1,309.000’6.425,000

187374100 cennnnn 18,128,000 2,064,000 5,192,000, 1,209,000 141,060 1,440,000 6,832,000
1874-T3uueeenn. .. 3,088,000 2,240,000 5,328,000 1,169,000 159,000 1,328,000 6,656,000
1875-76....4. «.. 3,176,000 2,403,000 5,579,000 1,344,000 129,000 1,503,000 7,082,000
1876-77.0ieivenn. 8,183,000 2,378,000 5,561,000 1,418,000, 161,000 1,579,000 7,140,000

1877-78.s vevinnn 13,038,000 2,509,0«)0\5,517.000'1,55“.000 167,000 1,725,000 7,272,000

Aver. 6 years. 8,116,000 2,271,000 5,387,000 1,824,000, 157,000 1,481,000,6,808,000
Percent8yrs.t./1'5 Dec. 285 Inc.| 8'4Inc. 34'7 Inc.; 99 Inc. 818 Inc. 13'5 Inc.

| | | |
2,843,000 2,598,000 5,439,000 1,615,000, 189,000‘1,784,000‘7,223,000

1878-79...ccu.....

1879-80....... .. .'8,350,000 2,750,000 8,100,000{1,779,000 202,000 1,081,000 8,081,000
1880-81........... 18,572,000 2,056,000/6,528,000 1,884,000, 234,000 2,118,000,8,646,000
1881 82 .......... 8,640,000 3,198,000,6,838,000 1,931,000 266,000 2,197,000 9,085,000
138283 ......... 18,744,000 3,380,000 7,124,000,1,803,000 882,000 2,875,000 9,499,000
1888-84.............. 3,688,000 3,380,000 7,046,000/1,865,000 379,000 2,244,000 9,200,000

Aver. 6 years.. 3,469,000 3,043,000 6,512,000(1,815,000, 272,000 2,1 17,000!‘8,629.000
Per cent 6 yrs.t 289 Inc. {302 Inc. {29'5 Inc.|155 Inc [124'3 In.;25'8 Inc. 286 Inc.

|
1884-85 ........ 18,433,000{3,255,000|6,688,000(1,608,000{ 301,000,1,8G9,000 8,597,000

1885-868......... 3.828.000I3,446.000 7.0%74,000{1,890,000 388,00012,278,000 9,352,000
1886-87¢..... ... 8,707,000'8,588,000!7,295,000/1,472.0001 451,000'2,423,000 9,718,000

* This line gives the increased percentage in the consumption of 1871-
72 compared with the consumption of 18366-67.

t This line gives the increased percentage in the consumption of 1877-
78 compared with the consumption of 1872-73.

t This line gives the increased percentage in the consumption of 1883-
84 compared with the consumption of 1878-79.

§ The figures for European Consumption for 1885-86 will probably be
changed slightly by Mr. Ellison when he makes up his October annual.
The totals we give for that year are the totals as they appeared in his
last October circular. The above for 1886-87 will also difter somewhat
from the final results, as our total includes an e¢stimate for September.
All of the figures are, however, substantially correct.

The foregoing illustrates both the progressiveness of the
cotton industry and the wonderful proportions which it has
now reached. Only in 18834 all authorities were agreed in the
opinion that the spinning capacity had outstripped the world’s
capacity for consumption. For about fifteen years (eversince
1868-69) development had hardly met an interruption. One
country and then another did for a year consume a little less
cotton, but the world's total showed a steady increase with a
single exception (in 1878-79), and then the retrograde movement
was less than fifty thousand bales out of 7!{ millions. During
those fifteen vears GreatBritain apparently added to itsspinning
capacity over 43 per cent, the Continent over 131 per cent and the
United States 125 per cent, while India developed into an
important manufactuing centre. After such a growth it was
natural to suppose that it would require a long prosperous
period for consumption to overtake the spining capacity. Now
however, after but three years of smaller takings, and with no
especial renewal of activity in general business in any country
except the United States, it is found that the consumption of
cotton (not including India, which has been all the time in-
creasing its spindles) reaches a considerably larger total than
ever before. What might we not expect for this industry
were the world to experience another cycle of general pros-
perity in all countries?

There is one other general table which we have compiled of
late years, showing Europe’s and America’s cotton supply and
the sources of it. The special points we have sought to dis-
close by the statement are first, the relative contribution to
the world’s raw material by the United States and by other
sources, and second to follow its distribution. Not only the
cotton which goes to Europe annually is given in it, but also
what is done with the cotton after it gets there, so that the
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column of stocks visible and invisible becomes a very useful

test of any figures of European consumption.
WORLD'S SUPPLY AND DISTRIBUTION OF COTTON.

| Balance of 1/ear 8 wyply
Total | ————--—

i Actual | Eng of Year. ‘
Con- ._________'Bu.rnt
sumpt'n. [ Visible 1 Ir;:])m- i &e.t
] é.

219,000
58,000/
260,000/
375,000/
882,000
668,000

f

| Visible
and ————-I

Invisible United | bupplv! Total

begin'ny States uf Uthdl Crop.
of vear. g f*nuntrs

2.349 000! 2 zJO 000 2 178, 000
1 .819,000'2,718,000 2,107,000
l 338000\2 652,000 2,564 000.
1,520, 000! 8,431,000 2,113 000|
1,725,000 4 738,000 2,025,000

2,578,0 0 3 241,000 3,036,000

....... 3 167 OOO 233 000\

12,453, 000 14,283,000 2 083, 000‘

2,320.000 4,507 ,000 2,320, 000!
2 523,000 4,216,000 12,300, 000;
2,324 000 5,171,000 2,018,000, 7
2316()004933000 1 ﬂ97000|
1877-78. 1,961, 000: 5, 430 000 1,508, 000

Aver’ ge‘ 4% 1771 ,000 2 02,3,000

1878-79.1,510,000,5,637,000 1,398, 000; 7,035, 00017 223, 000 11,088, 000
1879-80. 1.267,000 6,556,000 '1,594,000; 8,450, OOOIB ,081,000,1,499, 000
1880-81. 1,548,000 75]9000183 OOO 9,356 OOOIB ,846,000.1 9"2()00f
1881-82. 2,168,000 6,073,000 '2,510, 000 8,583 000 9,033,000 1,362,000
1882-83. 11,616,000, 8,058,000 2,3530.000:10,408, 000, 9 499,000 1,704,000,
1883-84. 2 405, OOO 6,485, 0()0 2,434, OO() 8,919, LOO 9,200,000 1,505,000

Aver’ ge. ...... IB 421, 00() 2 071 LOO 8, ‘)2,00() 8 629,000
1884-85. l $39,000 6,420,000 2 001.000 8 427,000 8 587,000 1,220, OO()

1835-86. '1,679,0: 017,480,000 2,100,000, 9,580 00019 352,000,1,210,000 609,000| 55,000
1886-87, 1,819, 000. 7,450,000 2,300,000! ,750,000/9,718, 000 1,200, 000 551,000/140,000

* To illustrate the albove take the last season, 188G-37, and the results
would be as follows :

53,000
48,000
55,000
80,000
85,000
80,000

56,000

74,000
§0,000
70,000
85,000

75,000
80 000

4,408 000‘.) 085,000 1,400,000
4,825,000 5,058, 000 1,280,000/
5,216 OOO.4.979.000 1,260,000
5,044, 000 5,259, 000 1,350, 000
6,758, 000 5,820,000 1,696, 000
6,277 000831200() 1, 7boOOO

5,504, 000 5,419, OOO

6,366, 000 6,425, 000 1,591 000 729,000
6,917,000 6,632, 000:1,682,000| 843,000,
6,525,000!6,656, 000/1.619, 000! 705,000,

7,189, OOO 7.082,000,1,732.000 614,000
G 830,000, 7,140, 000:1,318, 000! 643, 000
6,931,000 7,272, 0001,214, 000; 326, ()OO

6,793,000'6,868,000 |

1R66-67.
1867-68. |
1868-69.
1869-70.
1870-71.
1871-72.

Aver'ge|

1872-73.
1873-74.
1874-75
1875-76.
1876-77.

........

199,000 85,000

49,000 88,000
246,000 90,000
254,000 100,000
701,000 120,000

434,000 95,000
| 96,000

419,000 90,000

Supply—Visible and invisible stock beginning of ye.n .................. 1,819,000
Total erops during YEAr. tueveeevereereeernnrnene sononann SERERSTEY 9,750,000
Total supply—bales 0f 400 IDS...cvuvviuiinieiiiiuine vacnennns 11,569,000
Distribution—T0tal CONSUMPLION .. .uvureeeererrieeeeens vaeenens 9,718,000 R

Burnt, &c., AUring Fenr. . s sesess sessdevess s 100,000 -9,S18,000

Leaving visiblestock............... sws e T 1,200,000

Leaving invisible 8tOCK.....cocvviiieniins venens . 551,000
Total visible and invisible stocks at end of year.. 1,751,000

The usefolness of this mode of stating the supply and dlitllblltlon is
that it furnishes a compiete check to estimates of consumption.

f TIng column covers cotton exported to Mexico, Canada and other
countries not covered by the figures of consumption, and cotton burnt
in the United States, on the sea, and in Europe.

As to the production of cotton, the above Shows really a
slight retrograde movement so far as other countries are con-
cerned, the average supply from such sources for the first
period (1866-72) being 2,337,000 bales of 400 1lbs. each, the
second (1872-78) being 2,022,000 bales, same weight, and the
third (1878-84) being 2,071,000 bales; but the United States
during the time has increased its supply from an average of
314 millions to 63 million bales, expressed in bales of the uni-
form weight of 400 1bs.; or, taking the extremes of the United
States crops, we have about 21 million bales of 400 Ibs each
in 1866-67, against 8 million bales of 400 1bs. each in 18%2-83.

UNITED STATES.—With regard to the cotton industry in the
United States, the story is a short one. Taken as a whole, it
may be summed up by saying that manufacturers have been
during the twelve months more actively employed, and at a
better margin of profit, than for several years past, and to a
greater or less degree that is true of the entire period.
It will be remembered that the season opened with prospects
greatly improved. After two years of struggle under a burden
of accumulating production only marketed at forced sale and
at prices netting a loss, conditions began in 1886 gradually to
mend, until in September of that year stocks had been worked
off and a new order of things established. Up to that time,
however, the actual benefits (so far as disclosed by the balance
sheets of manufacturers) were mostly in prospect rather than
attained. We stated in our report a year ago that there were
then mills in good working condition that had not earned a
dividend of even 2 per cent in 214 years. But the surround-
ings with which the present season began were so much more
satisfactory than spinners had been experiencing, that the
statement from that moment became no longer true.

On this point of profits, however, a word of explanation for
the general reader is necessary. It is no broad plane which
now-a-days marks the limit between spinners’ profitable and
unprofitable operations ; a mere edge, where only skill and
prudence ensure one's balance, better represents it. A mill
minager writes that competition is so sharp the profits of a
mill are expressed not simply by describing them as its savings,
but by the savings in expense the manager is able to make
when running a large establishment instead of running a small
one. In a word, it is only the large production that nets a
profit, the small producer finding it impossible to live. And
this fact explains why it is that almost all the additions

to spindles undertaken the past twelve months are by
old establishments; enlarging capacity permits additional
economies and ensures the dividend. Another manager says
that no return to the stockholder can be worked out during
any twelve months except with newest machinery and best
equipment. Another claims that abundant capital to take
advantage of any change in the prices of raw material or
general supplies, and for effecting sales of goods at least cost,
are essentials for a surplus.

These suggestions, which are familiar to the manufacturer,
not-only disclose the narrow margin between the successful
and unsuccessful season, but also explain the resistance to ad-
vancing wages which mill-owners have shown during the
year. There have been no general labor troubles. The previous
year they were an epidemic and in great part the cause why
a recovery in this industry was not established six months
earlier. Sporadic struggles have occurred through the season
and threatenings of wider uprisings have not been rare; but
they have either subsided or been arranged, so that if we
remember correctly the knit-goods strike at Cohoes and Am-
sterdam was the most extensive and stubborn of the season,
As a rule wages have not been raised materially. This, as
stated,is a result of the narrow margin of profits; and how far -
that in turn is due to the popular craze which in one way and
another burdens corporations, no one can say. One thing at
least is certain—that any disability the mill owner is put
under must eventually come out of wages and raw material,
“Bleeding” industrial organizations may be fun for the
politician, but it is expensive sport for the employces.

While the year has thus been so favorable, it would be in-
correct to convey the impression.that the close is in all respects
fully up to the best months of the season. Spindles are in
general running full time and there are cases where they are
making overtime. Of most departments it can also be said
that there is no slacking up in the demand and stocks are in
very limited supply, manufacturersin many cases being unable
torespond to orders with prompt shipments. But while all this
is true of leading makes of goods and popular specialties of
dress wear, there has been the last two or more months an
increasing number-of mills that find their fabrics slower of
sale, with prices favoring the buyer. This is especially true
of print cloths and of some prints, the latter as a rule not
having fared well for even a longer period. It is also stated
that collections are a little more diflicult and slower than
they were, which bears more heavily on the trade than usual,
as dry-goods paper sells less freely now on account of the
disturbed money market. Yet while all this belongs to any
correct review of the condition as the year closes, too much
should not be made of these facts, as they may quickly
disappear under a little more general and active buying,
which is not at all improbable during the current and follow-
ingmonths. In fact, the last of August renewed buoyancy,

‘with a material increase in the distribution of goods, was

reported. It should be remembered, in the same connection,
that if we were to compare with a year ago, almost all
departments of the trade would make a much better showing
than then,

In the South the conditions during the. entire season have
been all that could be reasonably hoped for. Where mills
have not improved their situation this year, it must have been
due to some very exceptional drawbacks ; it certainly has not
been due to a lack of demand. Almost the entire Southern
section ‘of the country has been greatl: prospered, and the
consumption of those States, both of Northern and Southern
makes of goods, have largely increased. We hear also of
an enlarged demand for yarns made in the South, from
Northern mills, heavy weights, if we mistake not, in all cases
This has been a feature to an extent in previous years,
and we see no reason why it might not, under favorable cir-
cumstances as to freights, be made a growing industry
Southern managers have come to realize that the advantages
of situation, &c., they enjoy are not so great in any case as to
permit a mill to be built or conducted except with strict
regard to obtaining best results with a given capital. But
granting they have advantages, they might, we should think
in many cases, be more effectually reaped through spinning
yvarn for Northern mills, The spinning and the manufactur-
ing departments are not by any means as exteunsively separ---
ated among us as in Great Britain. But if that practice is
found by long experience to be more e:onomical there, it
seems as if we ought to come to it in tliec end; and in that
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case, why might it not fall to the share of the South, in al
larger measure, to spin the yarn where the raw material is
found ?

We have used additional effort this year to gather informa-
tion withregard to Southern factories. Notonly have we pro-
cured returns as to the actual consumption of cotton in bales
and pounds, but we have also collected other leading details
of operations during the twelve months. A general industrial
awakening like that of the past season affords a good point
for comparison with the last Census returns, and a starting
point or basis for measuring the growth of coming years.
‘We can only give here a few general facts —all that are neces-
sary, however, for present purposes. We may take occasion
hereafter to extend the comparison, but at this time we con-
fine our showing to the following particulars.

——

. Number of Consumption.
No.of | =~ | Average | T T~
State. Mills. | Spindles. Looms {No. Farn.| Bales. Ax"c'ux:_;@ Pounds.
| ‘ _ Weight.,

Virginia. ...... 11 58,649 : 1,820 i 16 17,062 451 ' 7T.898.204
No. Carolina . 75 204,172 | 4,393 14 6R,627 446 | 80,593,517
So. Carolina.. 31 217,701 ; 4,663 15 97,538 45616 ‘ 41,518,017
Georgia........ 53 349,277 i 7,954 14 125,150 462 ! 57,858,583
Florida......... 1 810 ....oe 10 190 450 ! 85,500
Alabama....... 17 (’9.3”8; 1,272 13 23,6468 485 | 11,466,995
Mississippi.... 7 39,748 i 928 | 14 13,723 | 453 ' 6,215,495
Louisiana. .... 2 27,000 | 750 9 9,160 | 470 | 4,209,067
Texas...... .... 1 2,108 40 e 180 | 500 90,000
Arkansas......, 2 | 8200 30 7 1415 | 488 686,520
Tennessee..... |- 28 90.793; 1,820 | 2 30,727 479 | 14,724,033
Missouri....... 1 7,000 ! 150 | 14 2,200 480 l 1,056,000
Kentucky 3 28,300 § 563 i 9 8201 | 471 | 8,998 881
Tctals..........| 232 (1100132 2485 | 18y 1 | 807929 | 400 E1x-sz 201,004

Census totals ! | |
1879-80..... .. 164 561,360 - 12,329 13 } 188,748 | 404 7,610,889

NOTE—We put the Southern consumption in our crop statement at
397,929 bales, although it would seem from these figures that if the
bales were averaced according to the year's average as given below,
the total wouid only be abo t 377,000 bales. Our reazon for using
the larger figures is that we think the weights as returned to us by the
mills are some of them gross and some of them net, and that the sm:ll
average weight is due to that fact. We have not had time to have the
matter fully det ' mined.

The foregoing does not represent the total cotton spindles
now in the South, but simply all that we have thus far been

‘able to obtain returns from, either direct or indirect, as in

operation during the past year. Up to the time that this
report is closed, we have received full and direct reports from
the managers of 176 mills having 966,153 spindles and 22,797

looms; the details respecting the other mills included in above

table have been procured through agencies other than the
officers or managers, but the data are correct, except that
direct reports will most likely increase the number of spindles,
as the tendency among the old mills seems to be running very

strongly in that direction now. Besides the foregoing, we
have reports of 30 mills containing 111,498 spindles and 1,345
looms not in operation during the year, and direct returns
w.th regard to projects which have progressed to a greater or
less extent (either new enterprises or additions to old concerns),
which, when completed, will add 177,000 spindles and 5,048
looms. We have not space here to make any remarks with
regard to these figures, and in fact it is not perhaps desirable
to attempt to draw definite conclusions until our table can be
completed. Within a few weels we hope to have full informa-
tion from all the mills and we shall then return to the sub ject.
But we cannot help calling attention to the striking confirma-
tion our table of spindles given each year in these reports
receives from the figures already obtained. It is the greater
satisfaction because our Southern total has been criticised as
being too large by some usually good judges in the North.
We are inclined to think from the information already
gathered that after the data are all in the results stated last
year will be found to be wonderfully exact. Such an exhibit
as the foregoing table furnishes proves that the cotton-
spinning industry in the South is not only firmly established,
but in a very thriving, healthy state.

These general remarks with regard to spinning North and
South need only to be supplemented by a special reference to
print . cloths, which seem to fcover almost an indepen-
dent industry. We call it independent because it is a
department of the trade which appears to have oscillations in
a considerable measure peculiar to itself, Two years ago the
outlook was as unfavorable as it could well be made, prices
being unremunerative, with stocks of goods very large, and

accumulating in spite of short time, A year ago, on the other
hand, the promise was peculiarly bright, with small stocks and

a prospective demand in excess of ;he spinning capacity; now
again, however, and for the last two or three months, the trade
has been heavy—of course nothing like it was two years ago,
but less promising than at the opening last September, as to
prices, current demand, and stocks. This we are inclined to
think is merely a temporary set-back, unless the capacity
for turning out goods has been developed too rapidly and
largely. With the improvements and additions made there
is evidently a great abundance of machinery to meet all
wants now, and the situation of the trade of late ought
to have a chilling effect upon new enterprises. A glance

-at the stocks of printing cloths should be a sufliciently

suggestive fact, the total on the first of September, 1883,
being 1,056,000 pieces, on the first of September. 1886,
being 243,000 pieces. and on the first of September, 1887. the
total having risen to 424,000 pieces. There is nothing really
discouraging in these figures, for the accumulations are still
small and would be quickly absorbed by a renewal of activity
in the demand, which seems now almost assured; but they
suggest conservative action, for they at least prove that there
can be no scarcity of goods even with present machinery,’
The daily prices of print cloths have been as follows.

DAILY PRICES OF PRINTING CLOTHS FROM SEPT. 1, 1886, TO AUG. 31, 1287,

~ 2 S S = $ ) | =
R, s } S I S S22 D>
Day. R TS O T I~ RC T VO I S SRS B~ R
Ji‘ec‘ﬁskﬁwﬁsﬁ;'ﬁ
) EURP 3-38.3-50|3-50/3-38| H. |3-50{3-44|3:39 8. 13-31/3-25,3-23
A 1358 3:50] H. |3-38| 8. 13-5((3-42(3-39,322/3:31!3-25.3-2
A 3-38| 8. 13:503-32/3-38/350(3-40| 8. 322331 8. 328
ST 3:38/350/3:50/3:38 3-38 3-50|3:38|3'39 325531 H. 325
5..... I S. [3-5013'50! 8. |3-3%(3- 5033-13-:& 3250 8. 1325325
[ ———— 3:3R13:5013:50,3-3% 3-38) 8. | 8. |3:3313:253-3113°05 328
7 TN 3-3813-30] 8. 3'3213-3313:50/3-3813:35 3:25'3-3 325 8.
8 eeeinn. 3-38|3:5013-50{3:38,3:383-50/3-33(3:38 8. 3-3%13-25 3-23
D R 3:3813-30(3:50 338, S, 13:50 3-383:36 325|353 3:25.3-28
10, .ceen ... 33| 8. (330338 3-3%(350/3-34] 8. 3 27334 8. 13-37
11 3 38[8:2.0(2°50,3:38|3 38/3-50 /335 3:36 32 1.; 3%/3:253-37
T I —— S, 13:50(3:10, 8. |3-3813:50/3:383-36,3" 28|, ‘3 5323
T A——— 3-3~|3-503:50'3-32(3-38| 8. | 8. [3-36]3-23'3-38/3-25/3-25
14 iiiienn. 3-2813-50| 8. (3-38(3-38/3-50,3-38/3:31/3-31 /3" 3,J.; 28, 8.
1 " 3-3R(3-50,3-50,3-38(3:3813-530(3-36,3-2 3| S.” [3-353-28/3 25
16 ieemeenn. 3-38|3-50(3-4%/3:38) 8. 13- 501336325 331133 3311325
17 .. 3-3s| . [3-44[3-3</3-383-48/3-36| S. |3:81/3-35 8. {325
1| ———— 33%3:5013-44)3-38/3-38 3 48'3:36 3-25!3°3113:36/3-31 3:27
19 es o opuns | 8. |3:50,3-44| 8. |3-38(3-.6,3:36/3 25331| 8. 331327
20. . .ciiinn. 5:333:50!3- 44 3-38(339| 8. | 8. [3:25381'331/3-31'327
) B 3-3813-50 3+148|3:14/3°46 3 36,3-2513-3113-31 331, 8.
D S 1+3%(3:50|3- 7133815, 14:3-41(3-36|32 | 8. :3:2/3-31 8-27
23.iiienens 3'38/3-10/387/3-38, 8. 3-44 3:3 |3-22/3:31.3-453:31 3-25
. T --|3'33| 8. 13-37|3:38'3-14,3-44:3-3~| 8. 3-31 3-25| 8, 3'25
5. .cussnunmns 3333 50‘ H. | H. 3-44/3-43'3-38/3-C2 3-3113.23'3 31/3-25.
D 8 13:70,3:37 8. 3:50|3-41(3:3s13-22 3-31, 8.3 30 325
27. 1 338320 3-373-38(3:50| 8. | 8. 31233 (335330325
28, ez sxmaas 3-38[3:50| 8. (3 3%|3-50(3-443-38 3-22 3-31 3:25 ;3n| 8.
29 . ..c.e... 3'44(3:50,3:37/3-18/3:50| ....[3:33 3:22 8. 32 333-28/3-95.
T wxwas 3'50(3:50{3:373:3<| 8. |....[3-103-22 1. [3-25(3-28/3:25
31T el o s aala ol 0 S s e 325

This record of daily fluctuations becomes instructive only
when put in connection with the ruling prices of cotton, In
the following we give such a comparison for a series of years
and ald stindard sheetinzs and Lancaster ginghams, all the
prices being for the first of each month. It will be noted that
print cloths alone compare unfavorably with last year, and
those only during the last two or three months; compar-
ing with 1885 the present situation, even of print cloths, will
be seen to be most decidedly better. This brief statement thus
becomes a fair guide to a correct judgment of the change in
the position of manufacturers for the better during the three
years, Subjoined is the table referred to, giving prices not
only in the season just closed, but in each of the seasons of
1885-86 and 1884-85 as well.

< { Year En(lmg with Am/ .31—
S e .
] 1886-87. 18&) 86. | 1881-85
:’“rﬁir.&zatwh’:»}.ﬂ:g.‘h&t;!\:k: o
S5 3335855323 33885355 Es58 %3
HOIS385 2330888338 85038832
> PR TSRt VW VIISR I TR TSI
2 e |fmzxS il en EnRR AR g R RLS
£ |SAIZ SCINSISRISTIEOAS SAIETIEYAS
R SRR S|SR 2 N | RISSE SIS
ot Tots ot o | cs. | 0 Csl ots. | Cts. | Cls | 5. Cls
Sept..i 8% | 6% | 6% 3:33 915, 7 ,"14 323 109, 714; 74 3-27
Oct.. !9113;6&; 63 350 9% |7 7141309, 9% | 7ls| Tl 319
Nov. |sum 6% | 6%|3°50| 91g |7 |74 325 9l |7l Tl 3:08
Dec . |81113‘o“4 338] 9 | 6% |7Y4 319101 Tl | 7% 319
| :

Jan. 338

813! 631 | 71413131012, | 744 | 7' 3°19
Feb. . ; 8161, 7

6% | 714 | 3381013, 7Y | 7l 3-11

30, 8%

Mar.., 914 :7 344 875 | 6% | 714 319111 | 714 | 7% 312
6% | 713 | 3:13.101314 714 | 714] 3:06.

May.. r1o 167 3.2, 87 6% | 713 3'1910% |74 714 317

June. 11lq | 734 331 8% | 6% 7l 31910% |GY% | 74/3:11

July .[10'1; |7 325 815,g 63 7l 3

Aug..| 9% |74 325 9% |6% 713 33310%. 17 | 7Tl 306

NoTe.—Sheetings—Agents’ prices (for Atlantic A) are given., Printing
cloths are manufacturers’ net prices.  Discount on standard shectings
is almost invariably 5 per conr. For Lancaster ginghams the prices in
the present season are net, but in 1833-86 they were sunject to a dis-
coant, ranging from 71 1o lU P rcent,

7
7
7
7
Apr. . lole 7 |7 1339 83
7
7
7
7

25 1056 | 7 '714’ 3:00
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The following will further help to illustrate the relative and
improved condition of the manufacturer, '

18835. 1888, 1887.
. i Jan. 1, 53{ net. [Jan. 1, 5! net.'Jan. 1, 6! net.
Southern 3 yard 5"""““35'{ Sept.1, 5% net. [Sept.1, 53¢ ret.'Sept.1, 63¢ net.
; Jan. 1, 81 Jan. 1, 6 {Jan. 1, 64
Pepperell R fine sheetmgs{ Sept.l: 84 Sept.1. 6 Sept. 1, 61§
" s 5 Jan. 1,10% Jan. 1,101¢ Jan. 1, 11
Wumsutia 4-4 bl'ch. cot ns{ Sept. 1. 103 Sept. 1, 104 sept. 111
. ) Jan. 1, 74 Jan. 1, 73 Jan. 1, 8%
Lonsdaje 4-1bleuch.cott‘ns§ Sept.1. 8 Sept. 1, ;3;.5 Sept. l: iy
R " ¢ [Jan. 1, S net. Jan. 1, 5 mnet.Jan. 1, 53 net.
(x64 4-4 bleached coitons) igaent. 1, 5} net. [Sept.1, 53 net.|Sept.1, 53¢ net
) . Jan. 1, 6 Jan. 1, 6 Jan. 1, 6
Standard fancy prints .... {jsept.]‘ 6 Sept.1, 6 Sept.1, 6
o . 'tJun. 1, 4% Jan. 1, 4y Jan. 1, 5
Shirting prints............ g {Sept. 1, 43 Sept. 1. 4% Sept. 1, 5

NoTE.—Goods not marked *net” subject to a discount of 5 per cent

on plain cottons, and 10 per cent on prints.

We neelrefer to only a single other branch of the cotton
goods industry ; we mean the export movement, which this
year shows a still further increase. To be sure, according to
the official figures, the total values are only about one million
dollars larger than for the previous twelve months; but there
are features of the trade which make the results quite encour-
aging. In the first place the official fizures of the movement
to Mexico, which show a falling off of over three million
yards, are not believed to be correct by the Government, as it
has no means for determining the movement by railroad,
which is claimed to be large; at the same time there is
every reason for assuming that with the increased rail-
road facilities the total trade in that direction is increasing
instead of decreasing; and hence there ought to be added to the

-official statement this apparent loss to Mexico. Another inter-

esting fact is that, while the trade to China shows a healthy
growth, being five million yards in excess of a year ago, the

‘increase to all the near-by countries, as, for instance, South

and Central America and the West Indies, is quite marked,
These changes are worthy of notice, although the total values
are still meagre, as may be seen in the following summary of

- the movement for five years.

Year Ending June 30—
Ecxportsof Cotton ‘ d
Manufactures.

1887. | 18%8. | 18S5.

18%4. I 1883,
Colored Goods. ... Yds.| 67,792,413 51,203,873 32.738,113 35,441,206 53,006,202
Do Talue.| $31,003,772 $3,149,001 §2,230,567| 22,570,866 2,648,273

Uncolored goods.. Yds. 136,609,074 142,517,980 114,806,595 99,750,450/103,634,459
Do Talue.! £9,256,486 %9,231,170, $7,919,670, $7,503,361| 28,629,723
Other man’f’s of.. Vulue. $1,689,08~1l £1,579,673  $1,686,454 £1,801,954] .$1,673,144

Total cotton manufac-! : |
tures exported . V«zlue.'%14.920.3427“3.950.934 #11,5836,691/§11,885,211,$12,951,145

A similar exhibit covering India’s shipments we have given
for several seasons, and it is an interesting record for com-
parison. It should be remembered that if we were to go back
to 1876, India’s total would be very small, the value having
been for that year only £563,00), or say less than 314 million
dollars, while that of the United States for the same year was
$7.722,973.  For the last six years the record has been as

below.
\ | ! !
Cutton. | 188587, [ 189556, [ 183185 | ISS3-84 f 1552-83 581-82
D | £ | & | £ e
Twist & yarns' 3,336,816 2,755,252] 2,441,100 | 1,026,162 [ 1,816,818 | 1,365,836
Manufactures) 045,715 850,25‘~‘E 896,923 | 920008 | TL564. | 611,650

) - 1
425200k 1 36355100 8,338,023 1 2.853,170 - 2,573,332 | 2,010,516
57 The oilicial Hzures are given in rupees, and we turn them into -pounds
sterling on the basis of tenrupeesto a pound. That, under the circumstaaces,
mak 8 the compatison as nearly correct as it can be made in values.

Tl})fﬂ.! e s !

These totals show great growth in this branch of the cotton
industry in India.  The exports the past season have reached,
it will be seen, an aggregate of 2114 million dollars, though the
trade began with 314 million in 1876; the United States ex-
ported in value about 73{ million in 1876 and this vear about
15 millions. The increase in spindles is not, however, large
or rapid, the total number of mills reported in 1886 heing
95, with 2,261,561 spindles, 17,455 looms, cdnsuming 643,204
bales of cotton of the average weight of 392 pounds,

The changes in spindles in the United States during the
With regard to the South we
have already set out the conditions so far as the returns at
hand enable us to do so. At present we add only 25,000 spin-
dles for that section in the table below, although we think
fuller returns when received will probably justify a further
increase. In the North there has been considerable new work
in progress, mainly, however, additions to old mills, though

Zsér.stlouisfed.org/

—

there are also several new mills which have been supplied.
After allowing, however, for the losses, we put the net addi-
tions at 75,009 spindles, We shall endeavor during the com-
ing season to test our total figures for the North by as com-
plete returns from the mills as we can gather, similar to those
we publish to-day from the South. As it is, we keep a record
from week to week of all the changes we can discover made
or in progress, and our results we presume will be found
to be approximately correct, which is all we eclaim for
them. The following is the statement of the spindles in the
United States, North and South, for this year and preceding
years: . 5 :

i 1 I
Spindles. | 133887, | 188586, | 133485, | 193384, | 159283, | 188182,
North........ 12275,0001 12:200,000 12,100,000 12,100,090 11,800,000, 11,520,000
South........ | L25,0000 1,200,000 1,150,000 1,100.0000 60,001 630,000
Total ... 13,500,000! 18,409,000, 13,250,001 13,200,000 12,660,000 12,000,000

The Census year (1879-80) the total was 10,653,435, being for
the North 10,111,887 and for the South 542,042, '

Such in brief are the leading facts bearing upon the cotton-
manufacturing industry in the United States. The present is
a period when all producers are working on narrow profits,
whether their work pertains to the farm or the factory. With
that fact in view, we cannot but feel that cotton-spinners are
to-day very well off. Nearly all have a margin, and some ‘of
them a good margin. The takings of cotton have not, how-
ever, reached the figure they did last year, though the con-
sumption has been greater. This has been accomplished by
running stocks down to a low point. Many claimed that our
result showed too large stocks in spinners’ hands last Septem-
ber; the smaller-takings this year have proved that the esti-
mate we made could not have been far from the truth The

following are the takings of cotton during the year,
Total crop of the United States, a3 before stated aae.....Dales. 6,513,623
3tock on hand commencement of year (Sept. 1, 1886)—

At Northern ports................... . 132,632
At Southern ports............. R 41,036 —173,728
At Northern interior markets............ e 4,298— 178,025
Total supply during the year ending Sept. 1, 1887...... 6,591,649
Of this supply there has been exported
to foreign ports during the year....4,453,326
Less foreign cotton included..... ...... 5,355—4,452,971
Bent to Canada direct from West ............... 46,947
Burnt North and South~ ... .. s e ase 23,903
8tock on hand end of month (Sept. 1, 1837)—
At Northern ports.... ................ 49,004
At Southern ports ........... e cemcnean 33,032— 82,036
At Northern interior markets........... ceeanann 2,155—-4,614,062
Total - takings by spinners in the United States for year
ending September 1, 1887 ... oooooiouii. . bales 2,077,587

Taken by spinners in Southera States, included in above total. 397,929

Total takings by Northern spinners ......... i e e creenaa. 1,679,658

*Barnt includes not only what has been thas destroyed at the North-
ern and Southern outports, but also ali hurnt on Northara railroads and
in Northern factories. Every tire which has occurred, either in a mill
or on a railroad in the North, daring the past year, we have investi-
gated; and where thers was estton lost, have sousht, and in almost
every case obtained, a full return of the loss.

These figures show that the total takings by spinners North
and South during 1885-S7 have reached 2,077,587 bales, of
which the Northern mills have taken 1.679.653 bales and the
Southern mills 397,929 bales. The corner in, and high prices
for, cotton during the summer, and the favorable prospects of
the growing crop. have led our spinners to close the season
with small stocks of the raw material. TFor this season our
summary of takings and consumption on the basis of no
stocks in the hands of Northern spinners on Sept 1, 18753,
reaches the following result., “The width of our columns com-
pels us to omit.the results for the years 1873-76 to and includ-
ing 1880-81, but they are the same as in previous reports,

[ | |

| ]
[RE) SR 1&5‘3'85}! 1883-54, 1884-83. 1835-86.] 1888-87.

Takings and Consumpt'n.

Taken by—
Northern mills
Southern mills.........

Bules. | Budes. | Buies. | Bules. | Bales. ! Buales.
1,661,208 1,772,912!1,553,163 ],41‘.),6%&‘:1,777,676 1,679,853
£33,000] 831,000 334,000 266,000 310,000{ 897,929

Tot. takings from erop I.S$)9.2OGL'3,103,'.H2 1,589,163 1.8%5,6%9;2.117.676?2,077.587
Stock held by mills.... 127,883; 60,883 103,795‘; 15,441 15,000{ 135,000

Total yeur's supply....!2,027,050 2,164,705 1.092,939'1.701,130!2,132.ﬁ715 2,212,587

| — | <
Consumpt'n (estimated)— v b l |-
....... 11,728,206 1,730,060 1,643,517-1,420,180,1,657,676|1.749,250

j__.__ — —

Northern mills :
Southern mills......... 238,000 331,000 334,000 2’"5‘000i 340,000 397,929

Total consumptloxi.... 1,946,208 2,061,00(?’l,!o.?.517{1,686,130;1,997.(37(3 2,147,150
Tot. supply as above.. 2,027,089 2,164,795 1,99‘3.9.5&1.701,130;2,13‘3.67(3 2,212,587

Leav’s mill st'ks Sept. 1 60.853 104.793, 15,441 15,000, 135,000 65,408
~ The foregoing leaves stocksin spinners’ hands at 65,408 bales,
and shows that the United States consumed 2,147,179 balese
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Weight of Bales.

The average weight of bales and the gross weight of the

crop we have made up as follows for this year and last year.

; Year endtno September 1, 1887. Year ending September 1, 1886.
Crop o= ; Number | Weight in | Average| Number Weight in | A’ age
of bales.- pounds. | weight.| of bales. pounds. "wetght
Texas ... .... 751,252 | 985,004,132 | 511'82| 733,371 | 577,320,713 | 51451
Louisiana 1,764,151 851,613,805 482'75| 1,764,883 846,949,703 » 479°39
Alabama..... 216,142 107,645,200 f 498'03] 218,520 124,779,984 : 502°08
Georgia*.. . 862,805 411,773,655 | | 4725 867,495 420.927,330 3 48522
So. Carolina.| 859,604 182,334,672 | 468'00] 502,060 234,354,812 | 465°95
Virginia .... .| 815,301 390,841,368 | 479'33| 810,792 384,500,898 | 47424
No. Carolina. 106,637 91,986,738 | 467°S0| 168,356 ~178,435,877 | 46580
Tenn’ssee.&c| 1,514,641 743,855,341 491°11/ 1,453,829 712,172,674 1 48989
Total crop| 6,513,623 | 8,165,745,081 | 486°02] 6,550,215 | 8,179,456,09] | 48540

= Including Floriaa.

According to the foregoing, the average gross weight per
bale this season was 486°02 lba., against 48540 lbs. in 1885-6, or
062 Ibs. more than last year, which indicates 043 per cent
decrease in the total weight of the crop. Had, therefore, only
as many pounds been put into each bale as during the previous
season, the crop would have aggregated 6,521,900 bales. The
relation of the gross weights this year to previous years may
be seen from the following comparisons.

. l Orop. [ Average

Season of— : , I Wetght
Number of Bales.|  Weight, Pounds | per Bale.
1886-87..... B — i 6,513,623 3,165,745,081 ' 486'02
188586 .c.......... - 6,550,215 . 3,179,456,091 48540
1884-B5 .............. 5,669,021 2,727,967,317 48121
1883-S4 ... .......... 1 5,714,052 2,759,047,941 482:86
L8R8 oo swmmin s 6,992,23 ¢ 3,130,546,794+ 49062
1881-82 ... ........... : 9, 435 845 2,585,686,378 47567
188081 ..counnnnn.... [ b.5‘i0,329 3,201,546,730 I 485'88
1879-80 ..comssnassvus 5,757,397 2,772,445,480 i 481°55
1878-79 .ccvaicvmcnons 5,073,531 2,400,205,525 47308
1877-78 coveee e ... 4,811,265 2.30 1,908,907 480°10
ABT6-77 ccniconevnos s 4,485,423 2,100,465,086 46828
1875-7(_5 .............. 1,669,288 2,201,410,024 47146
1874-75 coeeeaa. ... 3.852,991 1,786,934,765 46800

The New Crop and Its Marketing.

It is, as usual, difficult at this date to give any definite or
satisfactory indication of the extent of the growing crop.
There are certain facts that we all know : they are (1) that
there'is a large acreage planted every vear now ; (2) that we
have not by any means had a full or even an average yield on
the acreage planted since 1882 ; (3) that this crop had an ex-
cellent start in the spring, followed by a faultless early growth
and (4) that up to the first of August the reports received
with regard to the cotton plant represented it in a good,
healthy and strong condition almost everywhere, with the
promise of a heavy fruitage.

But for a month past, and from a constantlv-mcreamng
number of points, there have come up complaints, growing
daily louder and louder, of drought, rains and floods, of rust,
shedding and worms, until a kind of dazed or bewildered feel-
ing has taken possession of those who desire, regardless of
speculative interests, to obtain a correct diagnosis of the situa-
tion. At the moment the only advice we can give is to
anchor fast to the facts which we have referred to above and
wait to take a reckoning until the excitement subsides.
That there has b2en harm done by drought, say in a third of
Texas, and in portions of the Memphis district, is beyond
question ; but how far the drought has destroyed the plant's
vitality beyond recovery can be better told a month or
two hence. Elsewhere the situation is evidently somewhat
spotted—excellent and never better in places, but in many
other sections, cither by drought or by rain or by {loods, more
or less of damage has been done. For instance, in Georgia
and North and South Carolina we cannot but think that the
promise to-day is for a considerable increase on last year’s
crop, and still there are places in each of said States from
which the reports are discouraging. -

A further hopeful fact is that the crop is an early one. The
last crop was late, but taken as a whole the plant this year is
better advanced than it has been on the first of September for
several seasons. This remark does not apply so fuily to the
Atlantic States ; and yet even in many portions of those States
the maturity of the crop is in advance of a year ago. Bearing

on this point, we bring forward our data with regard to the

receipt of first bales and the total receipts to September 1st

of new cotton for several years at leading points in the South.

First we give the date of receipt of first bales. This year the

first arrival was from Georgia on July 5 and last year Texas
ent forward the earliest bale on July 6.

Date of Receipt of First Bale.
1881. | 1882. | 1883. | 1884. | 1885. | 1836. | 1337.

——_i—_

Yirginia— | | i

|

Nortolk ....... Aug.16|3ept. 5|Aug.29'Aug.27‘Aug.20 ;\ug.'zl-Au;:.‘Z?.
No. Carolina— | I l

Charlotte ..... F: 51 000 i o) I ‘Aug.23 'Sept. 3 Aug.21(Sept. 6 Aug.25

Wilmington...lAug.16{Aug.23 _\u"‘ "3|Au" 2) ......... Sept: 1 Aug.25
So. Carolina— | |

Charleston .. . Aug. 6/Aug.12|Aug.17/Aug. 2044\11 120 sssemas Augl2
Georgin— l l

Augusta.... .. Aug.10/Aug. 1‘3| Aug.15/Ang.19 Ang.11fAug.12/Aug. 11

Atlanta ....... Jul‘) 24iAug. {Aug .20 Aug 22/ Aug. 6/Aug.31]Aug.20

Savannah—
From Ga..../July 24/Aug. 2 July G Aug. 4{Aug. 6:.Aug. 'Tl \uw 6

From Fla . '&u" 1‘) Aug.10 Aug. 19, \u‘f. 3 Aug.

Macon ........ July 2¢ \uu' 10! Aug. R Aug. 1! wt Aue. 7]Aug. o
Columbus..... AuZ. 5|Aug. \Au". 7 Aug. 1t~. Aws, 6lAug.1 "l \u 3 (521
Gri. ceessans Aug.14 Sept. 1 Auge.22 Sept. o Aus221Aug. 27 ... e
DMLY} 1) P, | July 11 July 5 Aug. "lJul) 25 .\n-r 10" July 5
Florida— |
Tallahassee ...l ceeeeoi]ecneenns becensans i;\ug.l%;\u:. 7TiAug.11 Aug.13
Alabama— ' '
Montgomery ..'July 30'Aug. 8'Aug. G’ Aug. 12 Aug. &lAug.15 .\u x.11
Mobile ........ ‘Aug. 3 Augr.15 Auu'. 7lAug. 12 Ang 1 |Aug. 16 Aug. 5
Selmy ......... IJuh 30/Aug.10'Aug. 5 Au" lblkug. SiAuL17, Aug. 5
Lufanla....... July 23/Aug.10 Au". 8 Auf' 15 Aug. 6 Aug.12 Aug. 9
Louisiana— l 5
New Orleans— , [ '
From Texas. [July 30!July 11'July 16|July 29 Jnh 28 July 27 Julv 19-
« Miss., Val. [July 31/Aug.20 Aug.13{Aug.10 Aug 10 Aug. "U Aug, 2
Shreveport....jAug. 3 Au'r ‘Au" 7(Aug. 20 Aug. IJIAU" 12Aug. 3
Mississippi— | l ‘
Vicksburg .. ..'Aug. 2/Aug.23 Aug.15/Aug. 29‘_\u<* 15(|Sept. 2/Aug.10
Columbus..... tAug.12 Aug.20' Auu‘ lo;.\wr 271Aug.12{Aug.24 Aug. 9
Adrkansas— |
LittleRock....|........ Sept. 4 Aug.22 Sept. 4 Aug 25|Aug. "1 ........
Helena . .coooo|oeeen... A 1N IO IR ORI . TP L ¢
Tennessee— . [ ‘ :
Nashville ..... Aug. 8/Aug.17/Aug. 31,‘\11;;.‘29;;&11;'.‘26 Sept. 2!1Aug.13
Memphis...... Aug. 6 Sept 2 Aug.23/Aug.27 Aug.15 Aug.18 Aug.10
Kentuckicy—
Louisville. ....{........]Aug.21 tAug. 8/}A’g.29 l ........ Au" 13/Aug. S
Texas— l

Galveston..... July 11 July 9 July 16|July 24’ Ju]v 23 Ju]v 16/ July 10
Whero f DeWit: DeWitt DeWitt| Vict'ia [Vict'ia Deiitt|DeWits
romz County | Connty,(ouuty’t‘mmty 'County [County|County

Houston .. .... July 9'Jul ly 5July 81Jul 22 July 22(July 1&(July ©
Where fro De \Witt DeWitt De Witt| D(,\tht DeWitt DeWitt

i m§ County County| County'Countv County| """"""" County
_Dallas.........[Aug. 9Aug. 4 Aug. [T TS ] . July 31/Aug. 1

"t From Georgia. 1 From Alabama.

In some respects a better indication as to maturity are the
arrivals of new cotton to September 1. In 1880, and to a
greater extent in 1881, the speculation and corner in futures
led to the most persistent efforts to push cotton forward as
fast as picked. In 1882 there was perhaps a little less induce-
ment, but no hindrance to a free movement, unless the yellow
fever may have acted as such in a small district in Texas. In
1883 there were yellow feved rumors at New Orleans (though,
as subsequently appeared, wholly without cause), which may
possibly have had some slight effect on cotton arrivals. In
1834 the cctton moved late, simply because it matured late,
In 1835.there was nothing to retard the movement, and little

to hasten it; a fear of lower prices later on may possibly have:

had some effect, for the supply during the summer had run.
very low, and quotations were somewhat affected thereby,
notwithstanding the short-time at the mills. In 1336 the
movement was without special influence; while this year the
same is true, except so far as small stocks at ports and at
mills, and the oversold condition of the market, may have
stimulated it.

It will be noticed that the total amount of new cotton
received at the points embraced in the statement which fol-
lows is largely in excess of any previous year; in fact the gain
in favor of the present season ranges from 9,431 bales com-
pared with 1881 to 53,165 bales contrasted with 1884, Receipts
of new cotton at cities other than those included in our table
have been this year at Houston 38,237 bales and at Brenham
4,476 bales.

ARRIVALS OF NEW COTTON TO SEPTEMBER 1.

| | |

1881. | 1852, | 1883. ' 1884. | 1885, ! 1886. ' 1337.
Charlotte, N. C ... 50| ...... 15 ...... . 3
Charleston, S.C..... 2,500, 1,450 500/ 176! 1,633] 552 2,750
Augusta, Ga......... 1592 '652| 356| 176 1,031 57 1,000
Atlanta, ‘Gh.ozenannn 450) ...... 25| 2 163, .....! 79
8avannah, Ga.... ... 10,108! 4,958] 3,278! 1,00<| 6,505 4,012 9,823
Macon, Ga..o........ 1,225 3561 589, 19| 4620 217 933
Columbus, Ga........ 738, 535! 325 121 41\% *300; 314
Rome, Git....o.o..... 187, 1/ [T {— I | R P12
Montgomery, Ala....| 3,165 688! 674, 347! 500 »100' 1,700
Mobile, Al .......... 1,878 47/ 125, 79 476 26, 1,014
Selima, Al .......... 2,000/ 200 650 235, (.43‘ 45 2,500
Eufaula, Ala. .. ... 1,646 443 365, 144 67 287, 1,214
New Orleans, La....| 4,279 1,196, 1,226, 252 4, )ou 7,200:19,718
Shreveport, La...... 915 37/ 310 11] AKX 86/ 112
Vicksburg, Miss..... 682/ 1, *10) 0| 26, ...... P204
Colmibus, Miss...... 1281 1 19 2 31 2 160
Nashville, Tenn. .... 56: 3! 3 1| Al amese { 11
anplns, Tenn...... i 880 ...... 30 1! 103 _30, 643
Galveston, Texas. . 1.,()9% 15,677-22,73%1 4,135 6,735,16,063 17,717
Dallas, Texas........ | 1,026 ¢ 150! 14 *60] 506 95

Total all ports to; | i ! | l l
50.633 26.253 31.424 6,902 214,001 R0.213 67.0R7

September 1.0
# Extimated ; n) returns received.
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Sea Island Crop and Consumption. S Year ending Sept. 1, 1887. | Year ending Sept. 1, 1886.
‘We tave again to acknowledge our indebtedness for the Receipts. Shipm’ts.[swck. Receipts. [Shipm'ts. ! Stock.
‘kEindness of the various receivers and shippers of Sea Island | Aucusta, Ga....| 145,456/ 150,463! 1,308] 163345 157,356 6,315
cotton, through w hose assistance we are able to continue our | {elumbus, Ga..; 73,916 Zg’zg%i EbLL gacidl pils L0
ARt s Ud.a.... ) ’ ! Wl J0,12
annual report of that staple. Mtzomery, Ala | 99,562| 100,297| 275/ 123,709 124.270; 1,010
Selma, Ala......| 82,609 82,449! 1,060{ 98.444] 98.250' 900
Florida. - Memphis, Tenn.; 663.277| 662,747|. 4,539, 545,566{ 542.949' 4,009 i
—eseer—— —asssse.— | St Ton Castis ey o Tate ha 20 |
% 5 ; . - allas, Xas... y230 v | « ,: ’ ! ]
Rec'ts at Savan’h,&c.bales 20,821 15,801 | Palestine,Texas, _ 9,989 9,989 ...... - 8,314 8,314 297 |
Receipts at Charleston.... 2,222 2,583 "| Bhreveport, La | 105,410; 106,950 340/ 81,428 0,710 1,880 *
Beecys eNew York e 7 R T e e R |
2 g 4 . ’ ’ ’ » i
8hipments to Liverpool .| Eufaula, Ala. ..| 49,235 49,394f 202! 46,170 45,934! 361 {
from Florida direct. ... .. e 5 Griffin, Ga...... 16,476/ 16,479, 29 16.723] 16.694] 32 |
R i . , Atlanta, Ga.....| 122,919| 125,571] 81 162,024 159,724 2,733 {
Tot.Sea Island erop of Fla. 30,991 "24,272 | Rome, Ga....... 52,6201 53,316: ...... 68,207 67,515 696 '
P P—— ) Charlotte, N. C. 22,523! 22’:’00! 23 36.6_8_7 36.562 200 s
gia, St. Louis, Mo...| 417,007| 422,791 4,140 472.471| 464,155 9,924
E Receipts at Savannah..... 27,365 ) 23,383 ClnB]nﬂﬁtl, O... 341,306 343,449; 2,155 387.175 385,759 4,298 1
F 4. € ) - - ] {
g . R%ﬁpts :t Charleston, &c. ....—27,365 930—24,318 | Total, old towns 2,447,356 2,467,485 !15,855 2,579,630,2,555,034 35,984 ,
"E uc . |
g api Mo ‘ Newberry, 8. C. 13,741 13,741, ...... 12,957 12,978| ...... {
. e S el iy v e - AP— Raleigh, N. C...| 31,627 31,702 .10 29,781 29,766 <73 ‘
A - R - Rk L T T
» ’ - ’ 9, { ) < ]
£ B Tot. Sea Island crop of Ga. 6,411 5 6,390 | Little Rock, Ark 77,204 76,755 592 61,725 61,665 143
E South C 1 Brenham, Tex.. 29,980 39,481 1,020 33,451 32,078 1,521
ou aroiina. ) . | Houston, Texas 74>,036| 749,829 6,162| 694,357 6:9.4;61t 7,955
1 Receipts at Charleston.... 7,327 8,614 @ 3 ; ) =
‘ » Receipts at Beaufort, &o.. 2,630—9,957 1,589—10,203 Tot., new towns| 927,648, 931,749 7,975 864,982 857,368;12,0‘76
4 - i
L : Deduct— 4 _ Total, all ....... 3,375,004,3,399,234:23,830 3,444,612.3,412,402_!48.060
§ Receipts from Florida, &c. 2,'2_23 3:193 * Receipts and shipments at Louisville are net figures in both years.:
1 “Tot.Sea Island crop of S.C. 7,733 . 7,010 | Shipments in this statement include amounts taken from
1 }i _ “Total Sea Island crop of . interior towns for home consumption and amounts burnt.
3 the United States........ 45,137 37,672 Exports.
'l_* ¢ . . . . . . .
i The distribution of the crop has been as follows. In the following we give the total foreign exports for six
1 ; ‘ ' : . ; years for comparison.
0 Supply year ending How l Of which TOTAL EXPORTS OF COTTON TO FOREIGN PORTS FOR S8IX YEARS.
] Sept. 1, 1887. Distributed. | Exported-to— | potql :
oy > - : For'gn Ezxports (bales) to Foreign Ports for Year Ending Aug. 31. .
e SR Stock 1 . '( IStock !Lcav’gl i Exq FRrROM— 4 e !
0 is | Net | Total | I Great | ports. 1882. | 1883. 1884. 1885. | 1886. 1887.
. .Sle SLbL' Crop *Supply"sieg{:;" {OZDLS‘B)‘M’” iHavre {
. 3. | ® | S87. trib’t'n. ‘o . i 5 = i |
! ' ! i 1 i N.Orl'ns. 1,178,612 1,603,9471,452,980;1,338,21K.1,556,536{1,474,654
o g . ; | ; pt | Mobile...| 46,366, 45,290, 57,537 43,30/ - 47,416 46,807
; 8 corolina., 1,722 L7505 Dok 2000 9490 4% B0 9784 | so.cnr. | sla780) 372073 273,710’ 339,985 336,286 277,616
Flori a"" ’ 30'991i 30’2)91‘ ‘ :30’99'1‘3 ’ it ’ Georgia..| 338,625, 419,000 359,799! 590,858 401,920 495,767
i Texas......| 2 ’ | PTVVE emesee T b | (i 'Ei{x:lsl....i 263.4;&71‘ 526.37‘.’ 372,620/ 245,:_229; 336,718 423,712
. it Ll i A B [t | e g [ 93 6o | - Pas.an mes Tlorida .. 706 3622 3,751 3,085 26]. seemsess
; Ll It e | someee] meees (11,894 79512689 | No. Carlll  63:833] 57,762| 47,242 65,862 73,213| 109,691
TN Gl as sl wwas] swmens] wenevs RTTIE [ | 6289 | goag | Vircinia.| 331.517| 401,713 274,510 845,450, 313,689| 439,577
i i Philadel &(} N RSN R |ttt - R } mEEny Fes NewYork! 644,588| 777,528} 656,541! 789,448 847,311| 847,853
e I Mt M oo I Mt e Wbt Doston...| 158088 18G502| 1258011 135464 180,637 103314
! a1 o e ] [ ot finT iladel .1 90.¢ 4,18 264 67,109 62,9200 55,535
i Total... -,871 4.-),137' 48,008 811 44,1()7 2:),;’.16 1,-13-') .26.()()1 i[;‘,tl{ti!l"g}e‘ 15:’,752 2’181128i 173’2‘;—)3‘ 1(;22,8']7‘11‘ 17:-;.4]5% 132,905
: . . ‘tind,Me} ... o....... ‘ 2,350 2,511 L0240 L.o..
¢ From the foregoing we see thag the total growth of Sea | Sun Fran. 596 1,062! 2,162 2,072, 953, 895
Island this year- is 45,137 bales; and with the stock at the | 7ot from! : ’ A ) |
ki beginning of the year (2,871 bales), we have the following as | U.States. 3,595,03114.7.45,700 3,916,579 3,939.495 4.313.991 4,458,326
i the total supply and distribution. Below we give a statement of the year’s exports from each
THES FOAT'S CLOD - - - e mme e eeee e e e e ee e e e e e e ae e bales. 45,137 | port, showing the direction which these shipments have taken,
- Stock Sept. 1, 1886 ceeeennn... e aeeann e eieeiaaa. 2,871 ‘ B . i
f ! ’ ; ——— To— ‘ New [ . 1(iulws-! Char- Savan-| Kor- ; New | Other ’
1 Total Year s BUPDPLY «ueeneeeeaeeceeceeiecaenacaeeaaneann bales. 48,008 lOrlmns‘.{}{ubllc. ton. ‘ leston.. nah. | folk. ! York. | Ports.| Total.
* _Distribuled as follows: Liverpool | 766,162 46,807 /255,123 00,444 233,150/425,121 159,652| 368,465 269,933
I Exported to foreign ports. . sssmcs ssosesgsasvas bales. 26,651 Bl gooens] oo e || wdoneo] wowmes] “wwens Bl ames || swsme 54,0200 ...... | 54,020
8 ! i . Glasgow ' ! ! 200" 200
{ Stock end of year........oeiieai i 811-27,492 {m_rﬁll«m.ﬁﬁ II.'IZ; JOUIRS B L EEOUN BSOSO 99‘2; 1,250, 33\3
i — JYEY 7§ DRI B IR D eeveee] eeosns | | ! 44 Ll ¢
: Leaving for consumption in United States..... ........ bales. 20,516 C();k ...... 46800 ... ' 3,000, ...... s i SRR Rt 7.680
; . . . ' Falmouth.: _)3'“f‘1f ...... Uil giian sreied PETERRRPTIR el 8,601
g We thus reach the conclusion that our spinners have taken | livre..... 320480, ... | PO 00, TR0L," S04, S0 30400, 4o
3 S —g. ; =16 hal. o DUNKITK 10| eneod weninid oo DI T 8500 3250
. of Sea Island cotion this year 20,516 bal:s, or 533 bales more ﬁ:'lgmlen...} 208 1L | s, ST s L 4931 19394 493,309
4 2 s 5 amburg.’ B,U8%! sieceen. ! 2500 ..., 2,40( i i
th:'Ix‘rll n} tll;e prevmusf) ::ar.bl , 1 : Ams’tid'r’fx; ; POBB0% Ll 2ueTl ss,égg
o) 7 : 'S ¥ Rot'rdam,: ..o eofodl seidy eeendll ol Bop? 2
‘1, ollowng usefu table shows the crops and movement o rau 576l 6150 15455 1208 OAnt
of Sea Islands since the war, Ghent. ... 830 ..., L 14,604
) Reval. .... 10,320 - 5,444, 37,055 88,862
: Qn»nsladt ............ ! ,920 11‘.812
Crop. | Forcign Exports. |- gf: - %;t?)ttutné oo R R A AR ; """ | S0
S SS e ol semmed  sdmbwdl e beveed] veeens 4 i 8,281
Season. [ i i [ i '§'E = Cltlmintzizmui boosdmnad oeenua|  asesns ' bo3221
Ffﬂri- | Geor- ?‘::11;-35’} 7(;(;10-‘ Totar. | Great {Conti- Total ] '~‘§§ C‘({)ep'?nhu- i | f o 15k
{ I el e R A ale i nent. wrports;: 43 | ey i;ang'o'.'.ﬁi 1283 %&2,3
£ 1886-87....| 30991 8.411| 7,735 .... 45137 25216 1,435 26.851. 20,316 841 Nom koo s 1,700 1,700
1883-86....1 24,272) 6,300] 7.010] ....| 87.672 14,748, 1.850! 16428 1993312571 | St Peters- i
¥ 18R4-R5....1 24.957] 81075 12.803] ....0 40425 18.422| 3143 21,565 17.465/1,610 | burg...., 8525 ......' ....... 8981 ...... ' 12,306
g 1883 84....} 14,073] 2,4956] 8d415| ... | 25,444’ 121166, 1,413 13579 11.674| 215 | Elsinore..| 3,000, ....... 2,3:0 7478 ... .. | 12,793
1882-83... | 181054, B.126; 15,715 29 36.924! 21565| 1.802 23457 13573 24 | Baltic..... o P 5,240
5 1881-82....| 21,8421 6,049] 10,642] 19| 38,552 22.303 2,453, 24,758] 14.762| 150 | Sebuston'l, 8425 ...... b, . 20,3420 ... , 2K,767
! 1880-81... ! IR410] 8,179] 14845 8] 86,442 20,259, 4.138! 24.893 11.270/1,098 | Barcelona! 282380 ......0 ... | 32,708/ 51,188 181,347
Lre 1870-80. ... 13,315] 3,420/ 9486 ....| 20,704 13.720' 3294 17.023] 9,389| '819 | Malaga.... ; | venesl 12300, 11,282
B 1878-79. .1 137736 21052 71331 2 22063 10,456 2,292/ 12,698 10.885¢ 27 | Corunna.. | et " 1,000 1,000
e 1877-78....| 14730 8,608 6418 80| 24.825' 12,504/ 8.701| 16,205 9,451| 127 | Palma de| i |
1876-77.... 11.214] 1,669 49111 20] 175231 11,865] 1,360, 132234, 4088 1,048 |  MAJOTC | wrevnrf cevveel wvmeeal weens L1100 110
i 1875-78....] 8850] 12131 4756/ 77 14996/ 11501 1,345 12,36, 1.915| 527 | Pasages ... 1.2000 ......i ...o.0 [0 TR | 1,200
EEn 1874-75... | 8313] 1,110° 7400 204; 17,027 13,180] 1907 15048 2,192, 382 | Genoa ....| 4,000, 6,420’ 74,337
8 1878-74....| 8825 1.408; K759 920, 19,912 16.986, 1.887° 18,873 2113 593 | Salerno. .. veseee 1,208 ,198
£ 1872-73...01 107641 1269 13.156,1,100 26,289 22847, 622 23469 1.523,1.867 | Lexhorn..| 604
2 g} 1871-72...., 5.624| 1.567) 8,755 RIY 16,845, 14.991 53 15584 1.5268° 870 | Palermo..i .ooovel veon | vomersl oieiiii LI | 934
. 1870-71.... 8753 4034 7218) 704, 21,609, 10844 - 81 10905 1.672) 633 | Naples . .|  cvvee | evoere] weaee | aeiient aenens f 1,200
L 1869-70. .1 0.918] 9.225, 7.334) 26,507 22,776 1.940] 24.716) 1.399| 603 | Trieste...| «.....0 —oooib oL ’
- 1 1883-69. ... 65031 6.371. 5608 ....| 18,682 15388 1,851, 17.239| 1,38~ 211 | V.Cruz,&c¢, 2412 ...... 88218 ... ... 40,655
1 _1867-68....| 10.402| 6206 4577 ....| 21,275, 19707 152! 19:859' 1)67¢| 156 | Central '-
o 1866-67...., 11.212(10.015. 110011 ....| 82228 30314] 392| 30,7001 1,597 410 | ~America] ... R T T e - <500 ...... 50
g 1865-66.. .| 242810957 5630, ....| 19,015 15086, 143, 18231 1,100| 485 | N. Scotid..| ...... . [ ........................ 400/ 2,750| 8,150 .
& | H e e o i 1 —_ {
2o | Total., 207,598 96,300.189,877 4,021 557,786 338,002 37.653!426.64&181.1115 Tatal.... 1474,654 46,807 423,712 277.616] 1+:5,767 139.577‘847.83?.?452.540 4458,326
7 * The column of “American Consumption” in this table includes burntin | * Includes fr m Brunswick to Liverpool, 8,024 bales.
i the United sta es. 4 Includes from Newpo't Newsto Liverpool, 83,448 bales; from West Point to
L e gl Liv»'r"f)x]:] I,L;.’),-H’i bailes,:pt&) l{:lg're. f2,.1‘%(15\»:]‘“::. »mdttol(jhea-t H';O%(;‘g'isb ] ¢
= 1 . 1 . “Ot Ports” e: From Wilmi o Liverpool, 90,874 bales; to
‘; i Movement of Cotton at the Interior POI'tS.' I[fwr%, ;?’.rl()gilgﬂ L-rln(if‘)uul)kirk,l;(?.‘éb.‘io b:;lm};ﬂﬁ():i}renllerll,%?%(() ll;)a,les;‘:jot A(x,nﬁt,ex;-
I . o : . dam, 2,722 b.'es; 10 twerp, 250 bales; to Reval, 1,3 ales, und to Ghent,
R Below we give the total receipts and shipments of cotton at | 1.51% bites. l;l?omlBaltilr:ngro:g) Lilv;aggggg,?;.n}u ?Eueg; to London, 1,250 bales;
i : ) . & N R : rre, %,750 bales: .14, st wterdam, 3, ales and to
cod the interior ports and the stock on the 1st of September of X’ni‘;z,?s 10,719 baes, From Boston to Li}\‘rgrpogl, 150,364 bailess 10 (lusz 0w, 200 .
bales, and to Halitax, &c., 2,750 bules. From Philadelphia to ["lverpool. 52,318

e, €ach year. bules, and to Antwerp, 3,219 ba'es. From San Francisco to Liverpool, 895 bales.
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THE DEBT STATEMENT FOR AUGUST, 1887

INTEREST-BEARING DEBT.

Int. Due | Accrued
&Unpaid.| Interest.

Character of | Inter't Amount Outstanding.

Tssue. P’yble| Registered. | Coupon. _Total.
$ $ $ $ $

416s.......1891.! Q.—M.| 202,602,750] 41,648.850| 214,251,8C0 283,283| 2,747,830
43.........1907,} Q.—J. 622,8!6‘000 114,946,800| 737,812,800/ 1,158,935 4,918,752

ds refdg.certfs.) Q.—J. |..eovevernrenifens 165,800 54,714 1,105
8s, pension .| J.&J. [ceeeiriniinnn. A —— 14,000,000, 210,000 70,00
Pacific RRs...[ J.&J. | *64,623,512............ *64,623,512 18,479| 646,235

Aggregate . 840,042,262/155,645.650'1,080,853.712( 1.730,418! 8,383,922

* 2,362,000 matures Jan. 16, 1895 ; $640,000 Nov. 1, 1895; $3,680,000 Jan. 1, 1866 ;
$4,320,000 Feb. 1, 1896 ; $9,712,000 Jan. 1, 1897; $29,904,952 Jan. 1, 1398 ; $14,004,560
Jan. 1, 1899, .

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

Aggregate of debt on which interest has ceased since maturity is $4,397,715 ;
interest due and unpaid thereon, $185,931. This debt consists of a number of
items of which the principal amounts are called bounds, the principal item
Deing $2,372,200 called 3 per cents of the loan of July, 1882, ’

.DEBT BEARING NO INTEREST.

Amount.
©Old demand notes........ T T P $57,105
Legal-tender notes....... R T T L E S 846,681,016
Certificates of deposit......cee cereann. S o R e 7,550,000
Less amount held in Treasurer’s cash...... Sea— 420,000~ 7,130,000
‘Gold certificates....... SR i sivied o 111,773,547
Less amount held in Treasurer’s cash. .......... 283,008,207— 88,785,340
Silver certificates ...o..ccvvevveiirenns covnnennns o seseees] 153,873,128
Less amount held in Treasurer’s cash ... ....... 5,996,743— 147,876,385
Fractional currency.... ...... erreeeeneeies &y swins ceees| 15,819,028
Less amount estimated as lost or destroyed.... 8,375,934— 6,943,094
Aggregate of debt bearing no interest....... ... $597,453,810
RECAPITULATION.
’ Principal. Interest. Total.
| p— — ———
, | $ $ $
Interest-bearing debt ............ i 1,080,853.712 10,114,336 1,070,968,048
Debt on which int. has ceased...) 4,347,715 186,931 4,534,647
Debt bearing no interest ... ..... ! 597,453,840 [..cvvveniennenns 597,453,840
_ TOtAldebb.........c.cccocr.. 1,002,705307 | 11876648 | 1.64.041815
Less cash ttems available for reduction of the debt. ...$259,516,540 T
Less reserve held for redemption of U. 8. notes........ 100,000,000 $350,518.550
Total debt, less available cash items........ .. o J— sl 1.314.535.975
Net cash in the Treasury ..........c.cceeeene.. sessnnrvana veeteeniieceens 4 4‘7‘*0'908 ;
Debt, less cash in the Treasury, September 1, 1887. ..................|1.200.772.906
Debt, less cagh in the Treasury, Auzust 1, 1837, .. vevnnnn... s 1.274'5*3‘842
Decrease of debt during the month.......... Cheeennes Suise s S wes T 809.115
Ilggg_qg}»s_x_o_c_;rfggtlt Since June R0, 1887... ... 9.8-34,.‘270

PACIFIC RAILROADS.

JIntivepaid by Companies

some £20,000,000 cannot be called excessive. A larger volume
of business is passing now than last year, and it consequently

| becomes imperative upon us to carefully husband our

resources. At present the current rate for money, both at
Paris and Berlin, is lower than in the open market here, and
the exchanges are more favorable to us; consequently the
main strength of the American demand for gold is transferred
to the Continent. The Bank of France has been selling gold
quite freely of late, but it does not follow that these sales will
continue; they may be stopped at any moment ; and should
this happen the foreign inquiry for gold would again be trans-
ferred to the London market.

It will thus be seen that the money market has been brought
into a very sensitive condition, in which it will readily
respond to outside influences. Any slight increase in the
home demand for money which may result from an exten-
sion of trade consequent upon the completion of the holidays,
would speedily develop a decided and permanent improve-
ment in the value of money. The ‘“other deposits” held by
the Bank of England are being greatly reduced, and are
already less than last year. :

The low figure at which short loans are quoted is mainly
due to the stagnant condition of Stock Exchange speculation,
which limits the inquiry for temporary advances. This
restriction of the demand may be removed at any moment,
especially as the political atmosphere is not just now charged
with warlike rumors. The fact is, there is not thesupply
of money seeking investment that there was formerly,
Trade developments have mnaturally resulted in a wider
distribution of balances, and it has consequently become
necessary to proceed with greater caution. Under the cir-
cumstances it is hot surprising that the fluctuations in the
American Exchange are rather eagerly scrutinized. It is
very evident, however, that any tightening of the New
York money market leading to important gold shipments
from this side would at once bring about a further advance
in the Bank rate.

The money market throughout the week has been in a
rather uncertain state,”but has closed with somewhat less
steadiness than was apparent at the opening. Short loans at
the finish were distinctly weak, although offering at 1 per
cent. The weekly return of the Bank of England turns out
to be more favorable than was at first anticipated., In the
important item of bullion the decrease is £161,779. This is
is about £50,000 short of the sum taken for export, and as

" Interest :
: i o , i ¢ Bal: : : -
Name ’,P r :;”i,’”“‘, accrued [”."i";"' "By Tvans |1ty cash p— -,,,;',,::.'f.f, note circulation has been contracted to the extent of £425,010,
of Raihw - | O paac 3 - b 4 . ) ’ 2. o 2 e LDy Ted 3
af Raiheay. b slanding. ;“'“1 "_'t e U, N bortation | mts: B p.c. . pudby | the net result is an increase in the reserve of £263,231, while
el pad. s A P 7~ . . . eyspe . :
" | L |__Service. |netearnings. 'h¢ U. S| the proportion to liabilities,which last week was 41°48 per cent,
5 0 % |8 | $ ) % |is now 4216 per cent. Revenue payments have increased th
Cen. Pacifio. 25,885,120  25<851 29,684,984 5.585.693 658,283 23 471,008 | 4 B o . I‘))(’ Yy o
Kan. Pacific. ! 6‘,,03’(7.0(," 63,030 7,642,053 8.530184 | ... ... 4102015 | total of public deposits by £319,290, but ‘““other deposits”are
Uni'n Pacific 27,288,512 272,365'31,494,613| 11,463,047 433,409 '19593.155 | £103,396 less; hence floating Dbalances have been further
(en.Br.U.I’.g 1,600,00 16,000 1.033,80Sf 300,167 6,926 ! 1,617,714 curtailed .
West. Pacific, 1,970,560{ 19,705 2,141,183. 9367 | ............ ' 2,131,816 : y
Sioux C. & P.j 1,628,320 16,283 1,855,004 181,866 | ... ... {1723 297 The rates for money have been as follows:
- — ( VIR . _
Totals ... .. 64,623,512 616,235 74.731.736' 20,989,277 | 1.103.010 526
e e _ 77 |_1.103.619 52,639,539 S PR Interest allowed
e sinking funds held ($3,A32,630 bonds and $222,531 cash) $3.855.184, of ] for deposits by
w’hlch 82,7 15,644 was on account of CentralPacific and $06,139,510 on uccount of & Bank Bills. Trade Bills. " m]p,
Union Pacifie. London| % Jotnt |Disc’t Hse,
— e T — 5 Threes | Four 84z | Thres | Four 8iz Stock OAltl 7Dto 18
90, o y Months| Months| Months| Months| Months| Months| Banks. Uall.| Days.
DonetaryEComnrevcial English Rews | ——|—| =l o = = = — S
4 : : July 2202 (1363 —|15%@ —“4@ —|14@2 2 @24 2/%@3 ,
- “ 29l (1901|160 —|24@ —(1%@2 2 @2 |24@S | 1 X1 -1
[From our own correspondent.] Aug. 6|3 [24@ —|236@ — 276@ — 2%@2% 2M@% 3 @3l 1% | V41414
- " : 14100 —193403 —'2 23412 3 i3 3 1 14 136-11¢
LoNpoN, Saturday, August 27, 1887. “ g ; zﬁfz; 3;‘; - 3”3 _‘gﬁg 3'2?‘33 3-,423: lij 14 136-1%
E Just a year agothe Bank of England directors advanced| » g s 23(@2% 2463 13 @ —8 @ — 3@ —Mga — 14 | DL

the rate of discount from 214 per cent to 315 per
cent. Recently our money market, though by no means
active, has been” assuming a stronger aspect, and it is ques-
tioned whether it will not be necessary, in order to protect
the Bank's resources, to raise the rate of discount above 3 per
cent, at which it was lately fixed. It looks, indeed, as though
the value of money might permanently harden. If a 3L per
cent minimum was necessary twelve months ago,.fully that
rate is needed now. Compared with the same period of 1886
the Bank holds an appreciably smaller reserve and a reduced
stock of bullion, while the position of the associated banks in
the United States is distinctly weaker and the American mar-
ket is tighter, notwithstanding the relief measures adopted.
There is, therefore, a strong probability that gold will go
from Europe to America rather freely during the autumn, not
so much for sveculative purposes as on account of extended
trade requirements. And the question now arises, how much
gold can we afford to lose ? Certainly not much. A stock of

The following return shows the position of the Bank of
England, the bank rate of discount, the price of consols, &c.,
compared with the past three years:

1887. 1888, { 1885. , 1884,
Jirculation, excluding 7-day und| £ £ £ | £
other bills. .. ciiiiisa sivisavasmones 24,600,145 24,847,915, 24,R35,215 25,791,283
2ublic deposits.... c.cvvvivnnnns eveeey  4,180.590( 8.887.785| 8.652.958| 5,769,875
dther deposits.... .c......... ceessens 23,574,171| 23.909.819! 31,078.479 24,080,577
jovernment securities.............. 15,195,424| 14,038.370] 15,058.290| 13,577,763
dther securities.............. veeesess| 18.910,760, 19,637.206, 21,197.242| 20,019,054
Reserve of notes and coin.......... 11,794,117, 12,222,265 15,717.703| 14,430,054
Join and bullion .. ...ceevvn cvvnenn. 20,658,262/ 21,370,150/ 24,803,018| 23.481,239
2eserve to liabilities.............. .14z p.oel 43%p.c.) d5p.c| 44% p.c.
3ank rate ............ I 3p.c 8% p.c. 2p.c. 2p.c.
7)1 1.[o) | PRI — senEse e 1013gd. 101 12014 10054
‘learing-House return.............. 89,037,000 90,036,00(:] 81,416,000] £8,588,000

The bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks

have been as follows:
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Aug. 26, Aug. 19, Aug. 12. Aug. 5. 1868. -
Rates of ac 2 e 5 T%hcae. Barley. Oats., Beans. Peas.
o . Q. . 3,
Interastat | ank | Open | Bank | Opon | Bank | open | Bamk | open | QUELENETIECcoo e B 58 30 29 SRR
Rate. | Market| Rate. (Market| Rate. |[Marke! | Rate. |Market | Under averace. ... ...... 70 700 800 - 930 53-0
Paris ... 8 | 24| 8 2 | 8 8 [ 3 21 ) ) : ; ;
Berlin.... 8 1% 3 154 3 156 3 15¢ 10000 1000 1€0'0 1000 1000
IFI "n:fon--- - g 57 g ;’é g :g; g i;ﬁ The following shows the imports of cereal produce into the
amburg % : " . " = eras '
Amsterdam......| 2% | 24 | 2% | 2% | 2 | 26 | 2 | 2% U{nted Kingdom during the 51 weeks of the season compared
Brussels......... | 38 814 314 34 31 3 81 | 3% | with last season:
Madrid......... 4 4 4 4 4 7| 4 4 4 IMPORTS.
SR a 38 333 3L 4 3 .
yiomna e 2 ML s | B s | 5 1886-87.  1885-86. 1884.85, _1883-84,
SDUTE.: 3'” 3 3 Wheat...c.cee.....0Wt. 53,667,662 48,854,307 57,165,103 51,683,209
e e 13.990°5L 11803831 12759/607 13162358
: . : AUB censisainonssvanns 13.950,9° . .83 2,752,637 13,162,
Messrs. Pixley & Abell write as follows on the state of the | pegg " 177 7777777070 2.491.889 2.092.687 1.916.554 1,631,058
. BOaAnB..e..ccercaaennan 2,505,841 3,008,776 3,530,052. 3,164,372
bullion market. - | Indian corn.... ..o.-. 30,614,829 31,123.094 27,183,123 27.917,263 .
Gold—The demand for New York, which was active at the close of 1ast | ¢lgur........ e vemes 16,426,793 14,233,277 16,237,453 14,663,105
week, fhas s;mu, fallen off. &1]60 000 in b ugcz)vas withdrawn trcnlnl trhe
bank for that quarter,in addition to £50 in sovereigns sgold for e
Lishon. The ariivals amount to about £50,000 from West Indies. The Supplles av"‘ﬂa‘ble for consumptlon (eXChbWe of stocks on
PS‘% 0. stleumcr has ta&wn £39, OOOlto Indllla s e AGE I September 1):
11ver has improve since our last, 11 o-aay iR is quote a 1886-87. 1885-86 18R84-85 1883-84
which rate the market closes firm. The arrivals during the week com- 2 : e e ; c
prise £12,000 from West Indies, £42,000 from Chili and £10,000 from {gggﬁ: gi ‘ggg:t owt. gg gg-’ Sgo ]4225’3'23?-,7 f’g'zlé’-?'igg ;’i'ggg']sgg
New York; total, £24,00¢. The P. & O. steamers hme taken £183 000 | gales of home—grb'v}'ﬁ"m 498712 41,309,832 40,069,522 39.7837.636

to India.
Mexican Dollars, in the absence of supplies, have fol]mved the upward

movement of silver, the price closing to-day at 433d. tirm. The P. & O.

steamer has taken £l7 000 to the East.
GOLD. SILVER. .
London Standard. | Aug.25. | Auy. 18.|| London Standard. | Aug. 5. Aug. 18.
s. d.| s 4. ’ d. d.

Bar gold, fine.. .oz.| 77 9 9 Barsilver..... ..oz | 41 15-16 44§
Bar gold, contain’g Bar silver,contain-

20 dwts. silver.oz.| 77 10 77 10 ing 5 grs. gold.oz | 453-16 44%%
Bpan. doubloons.oz.| ... seneiee Cake silver..... oz.| 487-16 48
8.Am.doubloons.og. ..eeeevr | ceenn.. Mexican dols...os.| 433 4336

A new Argentine five per cent gold loan for 10,291,000
pesos has been brought out successfully at Berlin, subscrip~
tions being conriderably in excess of the sum required. The
price was 91 2-5 per cent. A new Russian loan is also. talked
about, but nothing reliable has transpired. The firmness of
Russian issues on the Stock Exchange of late seems to indi-
cate that the market is being prepared for a fresh emission.

Tenders for £2,000,000 treasury bills will be received at. the
Bank of England on the 5th prox. The sum maturing is
£2,301,000, of which £1,675,000 was placed in three months:
bills in June last at an average of 15s. per cent and £626,000
in March last in six months’ bills, at an average of £2 17s.
11-75d. per cent.

The capital creations for the week hqve been altogether
insignificant, financial opcrations being more or less stag-
nant; but it is understood that next month and on to the
close of the year there will be a rapid succession of new

undertakings. The only company announced during the
week is :

LOCAL.
British Patent Perforated Paper (Limited). £1 shares.......... £25,000

The grain trade has remained in a dull and lifeless condi-
tion. The deliveries of home-grown produce have been quite
up to the average, Wheat has been difticult to dispose ofs
and buyers have again had the advantage to the extent of
about 1s. per quarter. It is clear that for the moment there
are needy sellers in the market. Theirforced realizations are
telling against values, and so long as these sales are kept up,

so long will the market remain in a weak and irregular condi-

tion. Importations this week have been heavier than usual,
and they have tended to weigh down the market: otherwise
there is nothing in the statistical position to justify perma-
nent depression. But whatever may be the ultimate tendency
of the market, for the moment at least it is far from strong,
the strained resources of the agricultural community gen-
erally militating against any steadiness in values during the
immediate future. Until the grain gets into stronger hands,
dull and drooping markets must be looked for. ,

The results of the harvest are now tolerably well known,
The wheat crop is about the best per acire since 1868, the
quality and condition being excellent.  Some reliable authori-
ties estimate the yvield at about 9,000,000 quarters, and after
allowing for sceding requirements. there will be a balance for
consumption of some 7,000,000 quarters. This will leave us
dependent on foreign sources for some 18,000,000 quarters.
Barley is an irregular crop. and oats and beans are bad, while
peas are moderately good. The Agricultural (fazette thus
compares the crops with 1868:

- 1887.

Wneat,  DBarley. ()(us. Deans. Peas.
Overaverage.ooaea...... 823 45 . 00 25
AVELHRE. ...ccvus wommsnmns 413 410 14 0 130 €00
Under average.......... 61 542 80'8 870 375

1¢0°0 1000 1(6:0 1000 1000

{Tota)eeeseeanseeas 101,593,202 104,397,416 113,472,073 106,134,570

: . 1886-87. 1885-86. 1834-85. 1833-84
Aver. price wheat.... .. week. 328. 0d. 32s8. 7d. 33s3. 5d. 36s. 4d°
Aver. price wheat..... geason. 33s, 1ld. 30s. 10d. 33s. 3d. 39s. 24°

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

- This week. Lastweek. 1886. 1833,
Wheat....... ..qrs. 1,828,000 1,847,000 1,823,000 1,597,000
Flour,equal to qrs. 132,000 136,000 234,000 156,000
Maize.. .......qr8. 275,000 314,000 248,000 247,000

English Financial Markets—=FPer Cabkle.
The daily closing quotations for securities, &c., at London
are reported by cable as followa for the week ending Sep-
tember 9.

J | ,

London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri.
Bilver, per 0z..... cc..d.| 45 447 | 4431 4473 4473 443
Consols for money.. .... 10133 |1016;4 {1013 [1011,4 {1013;4 |1011g
consols for aceount.....{1019;4 [10171g 10133 |1015,4 |1015:4 11015,
Frch rantes(in Paris) fr|82°1713.82°20 82°'1719|82'1713 82'25 (82'221y
U.B.438 0f 1891. 11133 (11134 {1111g {1111y (111Yg (11144
U. 8. 48 0f 1907... 1293 (1299 (12814
Canadian Pacific... 565 | 5633 | 56
Chic. Mil. & Bt. Paul.... &673 | 884 | 8813 | 87 .86 | 8633
Erie, common 8t06K....| 3212 327 | 33 321g 3173 | 3173
{1linois Central......... 1243 (125 12514 12614 1243 (124
Pennsylvania.... ...... 58 59 591g 5834 5810 533
Philadelphia & Reading| 311g | 33 334 | 3215 | 3214 | 32
New York Central.... .. 113 11315 |1137g 11273 (11278 |11273

Commercial and Aiscellaneons Aews

@

Boxps HELD BY NATIONAL BANKS.—The following interest-
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositories on Sept. 1. We gave the statement for Aug. 1
in CHRONICLE of August 6, page 1635, and by referrinig to that
the changes made during the month can be seen.

U. S. Bonds Held Sept. 1,1887, to Secure—

Descriplion of Bonds. Pubtic Deposits Bank |

. . o s . i Total Held.

in Banks. Oirculation. |
38, Act JulV 12, 1882.... $700,000 $584,500 ! $1,284,500
CUITency 68.......nvn... 225,000 3,256,000 | 3,131,000
4gpercents......ccaoan. 9,734,500 69,948,550 - ‘ 79,633,050
4percentS.....ccavcaan-.. 17,142,500 116,202,900 | 133 345,400
Total. eee emennnns ...1 §27,802,000 | $189,931,950 | $217,793,950

NATIONAL BANKS,—The following banks have recently been
organized :

3,785—The Texarkana National Bank, Texas. Capital, $10J,000.
Benjamin T. Lstes, President. C. A. Williams, Cashier.

The national banking associati m heretofore known as the National
Bank of San Marcos, and locited in the town of San Marcos, Texas, has
changed its title to the Glover National Bauk of San Marcos.

IMPORTS AND EXPORTS FOR THE WREK.—The imports of last
weaek, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise, The
total imports were $7,761,327, against $3,725,943 the pre-
ceding week and $10,867,467 two weeks previous. The exports
for the week ended Sept. 6 amounted to $6,725,031, against
$6,598,965 last week and $6.241,315 two weeks previous, The
following are the imports at New York for the week ending
(for dry -goods) Sept. 1, and for the weak ending (for gen-
eral merchandise) Sapt. 2 ; also, totals since the beginuning of
the first week in January :




 —
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FOREIGN IMPORTS AT NEW YORK.

For Week 1884, 1885. 188¢. 1887.
Dry 8...... $2,438,812  83,008.930  $2,936,964| $2.673.990
Gevlmerdise..| 5,526,310\  5,265,866| 6271787 $5,132.337

Total........ 7,965,182 $8,274,7 ,208.75 76

gootalo......| 8 $8,274,796| $9,208.751 $7.761,327
Dry Goods. .....| #82,350,110/ $69.277,115| #81,013,609| $85.637.698
Gen’lmer'dise..| 213,333,233 138,196,372| 212,663,186 233'525.510
Total 35 weeks. |$295,723,343 $257,473,437 $293,681,795 $319,210.235

In our report of the dry goods trade will be found the in -
ports of dry goods for one week later.

TQe following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending September 6, 1887, and from January 1 to date:

KXPORTS FROM NEW YORK FOR THE WEKK.

1584, 1885. 1886, 1887.
¥or the week...| £6,633,277| $6,438,297 $6,365,588] £6,725.051
Prev.reported..| 216,007,924 215,134,496' 203’977’202f 200,952,282

Total 35 Weekﬂ.!$222,691,‘201| 221,572,793%510,342,788‘$207.677,333

The following table shows the exports and imports of specie
at the port of New York for the week ending Sapt. 3, and
since January 1, 1887, and for the corresponding periods io
1586 and 1885: ’

EXPORTS AND IMPORTS OF SPECIE AT NEW YORE.
- Exports. Imnports.
Gold. alaa fap
Week. SinceJan.l. Week. |SinceJan.l1.
@reat Britain ........ L J— $120,253!. $827.3C6 $3.005,010
¥rance.... .ce.ee....| LT 17,857, 1,232,069 3,149,359
...... 968,101 611,999 4,002,104
R 2,366,717 476,772/ 3,006,370
.................. 9,962
..... 2,280,1‘22‘. 1,700 186,949
10,0C0 483,114 3,275 136,136
$10,000 $6,236,164,$3,153,121 $13,495,890
13,644| 37,015,230 2,663,012( 7,975,232
8,731 6,378,682 25,392 6,149,518
Silver,
@reat Britain .... #302,100| $5,379,642 . S $211,665
ANCO.ceeco. * semens 778,673  ...... 2,216
German:-.... 50,000 168,640 248 149,400
West Indjes .......... 2,295 164 024 3,487 391,270
Meoxico... ..eveeeo...| ... 21,358,  ...... 70,899
Bouth America....... 1,200 52,607  ...... 205,917
Allother countries. .. 5,381 40,600 233 390,182
Total 1887....... $369,976/ $7,505,544 $3,968| $1,421,549
Total 1886....... 183,254 7,167,405 169,330/ 1,272,533
-Total 1885....... 283,082| 12,032,950 69,8851 1,361,287

Of the above imports for the week i 1887 $209,224 were
American gold coin and $1,495 American silver coin, Of the

-exports during the same time $10,000 were American gold

coin,

United States -Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week:

| Balances.
Date. | Receipts. | Payments. Ooin.  Uoin Cerl’s.| Qurrency.
$ $ $ 8 $

Sept. gi 752,904; 1,410,355 13?{.0125}'936 13,812,646] 13,445,763

o AR T N OLUAY .o lusisu s cnpvisssfosimannsnnmens

L 6 2,153.461 1,522,4"0,134,988,796‘ 14,575,737, 13,354.795

‘,:,r 71 2,149,561 1.819,126'131,852,732! 14,960,155| 13,436,877

¢ 8' 2,144,180/ 3,099,510 134,803,762 13,771,663 13,718,709

4 9 1,359,202 1,522,614 134,715,135 13,910,734 13,504,303
Total ‘ 8,559,308/ 9,374,385 ............|.. T L N

Cincinnati Hamilton & Dayton—Ives’ Assignment.—
There seems to be some uncertainty regarding the status of
the Cincinnati Hamilton & Dayton preferred stock. It is
alleged that another suit will be commenced on the part of
the company to invalidate the preferrel stock if it was ille-
gally issu~d by Ives, Assignee Cromwell says in his affidavit
accompanying the exhibit of assets and liabilities:

‘* The property comprises almost entircly szocks, bonds and
bills receivable of the several corporations with which the
assignors were connected and in which their investmen's were
made—to wit, Cincinnati Hamilton & Dayton Railroad Com-
pany, Cincinnati Wabagh & Michigin Railroad, Dayton &
Michigan Railroad, Terre Haute & Indianapolis Railroad,
Mineral Range Ruilroad and Dayton Fort Wayne & Chicago
Railroad.

““The Cincinnati Hamilton & Dayton Railroad Company,
the Dayton & Michigan Railroad Company, the Terre Haute
& Indianapolis Railroad Company and the Mineral Range
Railroad Company are all in first-rate physical condition and
their earning power excellent. The physical condition of the
Dayton Fort Wayne & Chicago Railway Company has been
greatly improved during the pass year, the gauge being
changed to standard gauge, partly relaid with new rails and
the property partly reconstructed, so that its earning3 have
greatly increased over preceding years. The Cincinnati Wa-
bash & Michizan stock represents a purchase of that stock on
which payments were made by the assignors. The sellers re-
tained the stock as security, and the assignors have not had
charge of that property.” '

THE ASSETS.

The stocks held by the firm are scheduled as follows, their

nominal value _aggregating $22,703,804, and actual value,

$8,411,687,

Nominal Ac uat

S}‘mrcs. . . __ STOoCKS. Valwe. Value.
46,898 Cincinnati Ham. & Dayton praf.... $4,689,600 $2,344,800
33,909 Cineinnati Ham. & Dayton com.... 4,6 5,904 1,695,000
55,992 Dayton Fort Wayne & Chicago..... 5,599,200 1,119,810
8.840 Terre Haute & Ind. (lralf stock).... 442,000 412.000
5.981 Terre_Haute & Log. (half st .ck).... 299,050 149,525
1,231 American B’k Note Co. (half stock). 61.550 43,085
85 Chbemical National Bank............ 8.5C0 229,500
33 Continental National Bank......... 3.300 3,795
1,803 Mineral Range RR. stock. .......... 180,300 90,150
1,152 Merchants’ Nat. Bank, Toledo. ... .. 115,200 115,200
35 National Bank of Commerce, N. Y. 3,500 5,950
25 Oregon R'way & Nav. Co.... ....... 2,500 2,231
94 Seventh Nat. Bank, Philalelphia... 9,400 10,325
J0O Ohio Valley Construction Co ...... 10,000 10,000
2,500 Hancock & Calumet RR. Co........ 250,000 250,000
5,900 Dayton & Michigan RR. (half stock)  295.000 184.375

400 New York Central RR....._......... 40,000 43,500

12,022 Cincinnati Wabash & Michigan ... 1,202,000 700,000
16,099 Dayton Fort Wayne & Chicago..... 4,802,700 960,540
Toledo C. & St. L. assess. serip. ... .. 21,300 10.650
22 Dayton & UnionRR....oceemnen.... 2,200 1,100
600 120

2 Dayton & Chicago. ccveeeenaneannn..
The nominal value of the bonds held is given at $1,219,600
and actual value at $1,219,695 as follows :

Aeminal Actual
BoxNDSs. Value. Value.
Chicago & Northhwestern Construction Co., 7s. -.... £27,000 $1:7,530
Mineral Range, general mortsage, 43 .. ... ... 149,100 74,500
Pennsylvania RR. Co., 598, ..o o 5,000 5,250
Sencea Falls & Watertown, 63...........ooooee.oo... 9,000 Nomkt.val
Toledo Del. & Burl. Eqaipment Co., 78....""""...... 56 000 23,000
Chicago & Atchison Bridgo Co., 68 .o vnvoen oo 4,200 4,000
Cincinnati Richmond & Chicago, 78...oomennnenonon. 65.000 65,000
United States Coupon, 48. . covnnenroeenonnn. ... Ceees 13,000 16,315
U. 8. Coupon, 4198 ... oo 805,000 873,425
8t. Louis Vandalia & Terre Haute, 78......oe....... 10Q.000 100,000
North Danville, N. Y., 48. . ccueerieaneaeeeeeannnnnn, 16,500 15,675

Denver Utah & Pacific.—This road, from Denver north-
west to Livons, Col., 43 miles long, has been sold to the Chi-
cago Burlington & Quincy on the basis, as reported, of $550,-
000 for the whole property. Most of the securities have been
delivered and paid for, and the rest of the holders have until
November 1 to come in,

—Attention is called to the advertisement on the outside
cover of the CHRONICLE this week of Messrs. Latham, Aloxan-
der & Co. of this city. This firm is so well and favorably
known to the cotton and banking business that any words of
introduction are unnecessary. They have issued in former
years an elegant and elaborate book on cotton, which has
become one of the prominent statistical works of the trade;
and the liberality of the firm in providing every facility for
their customers is one of the leading features about their
methods of business.

Auction Sales.—The following were sold this week at
auction by Messrs. Adrian H. Muller & Son : :

Shares. Shares.

15 42d Street Manhattan- 35 Cayuga & Susq. RR..... 130
ville & St. Nicholas Av. 30 Peope’s Gas Light Co.,
RR:CO.covvncniannnnnn.. 384 of Brooklyn............

300 Cion. Ham. & Dayton Bonds. .
RR. preferred. .... . 161 | $10,000 Toledo Ann Arbor &

N. Mich. RR., 18t, 63, 1924, 9713

803 Cinn. Ham. & Daytbii
RR common.... ._.....

- Banking and Financial.
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United States Government and other desirable

SECURITIES
FOR

I NVESTORS,

All stocks and bouds listed on the New York Stock Exchange bought

and aold on commission for cash.
Deposit accounts received and interest allowed on monthly balances

subject to draft at sight.
HARVEY FISK & SONS,

28 Nassau Streer, New YORK.

TOWN OF SALINA, N. Y., 4s,
HELENA & RED MOUNTIALIN, Gs (No. Pac, guarantee),
CRAWFORDSVILLE, IND.,, WATER WORKS CO., Gs,
CITY OF CINCINNATI)Gs, 7s, 7 3=10s,
SARATOGY,IN. Y., GAS & ELECTRIC LIGIHT CO. 6s,
40,000 CITY OF ROCHESTER 75, Due 1903,

FOR SALE BY
COFFIN & STANTON, Bankers,
10, 11, 12 and 13 Mortimer Building, Wall Street, N, Y.

TIHE
EUREKA SPRINGS ERAZW(LWAY COMPANY'S
FIRST MORTGAGE 6 PER CENT
50=-YEAR GOLD RONDS,

INTEREST PAYVBLE FEBRUARY AND AUGUST,
AT MERCANTILE TRUST 0., TRUSTEEL,
NEW YORK.

This roadis run in eonneeti n with ths St Louis & San Franciseo R'y
Co., with which it has a valu thle traflic eontract during the lits of tho

boud. Th:road has beenin oparatioa tive yvears, i3 doiig a splendid

business, p Lyiui; the isterest on i3 First Mortgags Bouds and over 3

per cent o it3 [acomos Bonds. - 7
We ofter for sale a iimited amount of these First M rtzags Bon ls.

GRISWOLD & GILLETT,

3 WALL ST.,, NEW YORK.

_'-).«r‘ -
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The Bankers’ Guzcte.

DIVIDENDS:
The following dividends have recently been announced : -

e

gser.stlouisfed.org/

Per When Books Olosed,
Name of Company. I Cent. | Payable.| (Daysinclusive.)
Railroads.
Camden & Atlantic, pref......... 2 Oct. - e
Dubuque & Sivux City (finab....0 1 1-10jOn dem.). .o iiiiiaiiiianiiann

WALL STREET, FRIDAY, Ffept. 9, 18875 . M.
The Money Market and Financial Situation.— Our last re-
port on Friday the 2d inst. noted the conclusion of the great
Baltimore & Ohio syndicate transaction, which was only made
known after the close of business on that day.
The stock market was raised bodily by the announcement of

_ this important deal, and for two days, Saturday and Tuesday,

the bulls were jubilant, tossing everything up right and left.
But the sequel showed that stocks were advanced too rapidly,
and a natural reaction has followed, carrying the market down-
ward a few points below the best prices of the week. The
principal facts remain, however ; the Baltimore & Ohio
negotiations will in all probability be carried through, the
sale of the telegraph line to Western Union is regarded by many
as a foregone conclusion, and the harmony to be established be-
tween the trunk lines and coal roads by this single operation
is, upon the whole, the most important and far-reaching of
all its resuits.

Second to the B. & O. railroad matter the chief interest has
centred in the continued gold movement from Europe to this
country; the arrivals have been considerable, and large orders
for additional shipments have been given this week. -

The Secretary of the Treasury gave a surprise to the Street
by not accepting any of the bonds offered, although some of
them were at prices which compared favorably with his previ-
ous purchases.

The cotton crop of the TUnited States, as compiled by the
CuroxIicLE, for the year ending Scptember 1, 1837, foots up
6,513,623 bales, against 6,550,215 bales in the previous year.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 7 per cent,
the usual Tate to stockbrokers, on good collateral, being 5@7
per cent. To-day the rates were 5@6 per cent. Prime com-
mercial paper is quoted at 6@7 per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £350,000, and the percentage of reserve to
liabilities was 4321, against 4219 last week: the discount
rate remains unchanged at 4 per cent. - The Bank of France
lost 7,900,000 francs in gold and gained 275,000 francs in
silver. ' '

The New York Clearing Touse banks in their statement of
Sept. 3 showed an increase in surplus reserve of $346,900,
the total surplus being $5,212,625, against $4,865,725 the pre-
vious week. o

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1887. |Difr'ne's frm|  18R6. 1885.
Sept. 3. Prev. Week. Sept. 4. Sept. 5.
$ $ F $
Loaus and disc’ts. |34 1,838.900/Dec.3,596,100 339,106,600,324,85%,800
Bpeci€.caeieanaan. 68.579.300' Dee. 114,000 70,458,300;114.303,400
rculation.... ... 3.114,600|Tne. 40.800| 8,061,800! 9,707,300
Net deposits. ... .. 344.,447,100{Dec.1,035,600,345,951,400:399,80 4,800
Legal tenders..... 22,745,160{Inc. 202,000{ 23,150,100{ 35,297,300
Legal reserve..... £6,111,775|Dec. 258.900| 86,437,973 97,700,950
Reserve held...... 91,324,400(Inc. 83,000 93,409,400|149,600,700
SBurplus.....cceene. 5,212,625|Inc. 346,900 6,9‘.’0.425:; 51.899,750

Exchange.—Sterling exchange has been very dull all the
week and rates have been somewhat unsettled by the lack of de-
mand and also by free offerings of bankers’ 'and commercial
bills. Actual rates declined most on Tuesday, and on Wednes-
day the posted rates of all leading drawers were reduced jc.,
to 4 804 and 4 84}4. Subscquently there was some hardening
in prices, when it was known that the Bank of England rate
was not advanced, as had been anticipated, and in the latter

yart of the week there was less pressure from commercial and
ankers’ bills. Gold continues to arrive from abroad, the
total receipts this week being $2,840,000, and further large
amounts have heen ordered.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 7y§@4 80; demand, 4 83}
@4 84. Cables, 4 833@4 84}. Commercial Dbills were
4 781 ; Continental bills were: Francs, 5 27§@5 26 and 5 24§
@>5 23%; reichmarks, 94@94} and 94}@94§; guilders, 393@
39% and 39%,

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par; selling $@% premium; Charleston buying 3 16@#% pre-
mium; selling par- New Orleans, commercial, $1 50 discount;
bank par; St. Louis, 50c. discount; Chicigo, 60c. discount.

The rates of leading bankers are as follows:

September 9. Sixty Days. Demand
Prime bankers’ sterling bills on London.. 4 83013 48419
Prime commercial.......c.cceiiaaciane. 4 7832479 | ...... oo
Documentary commerclal.c.....coc.... .14 78424 TRy ceassone
Paris (france)......cccceeveeccasccncacanena. 5 267ga5 2624 5 2433235 2334
Amsterdam (Zuilders)i.c.cceeeecee cceeenas 395323911,g3 3918,42397
Frankfort or Bremen (reichmarks) ....... 94 @948 94192915

Coins.—The followirsz are quotations ingold for various coins:

Sovereigns........§4 83 @%L 86 |Silver 148 and 8. — 99} — ...
Napoleons. ... .... 38> @ 3 +9 [Fivefrancs....... —93. @ — 95
X X Reichmarks.. 4 73 @ 4 77 [Mexican dollars.. — 76 @ — 77
X Guilders.... .... 3 96 @ 4 00 Do uncommere’l — 73k @ — 77
Span’h Doubloons.15 55 @15 70 |Peruvian sols..... — 73y — 741
Mex. Doubloons..15 55 @15 65 |English silver ... 4 79 @ 4 85
Fine gold bars.... par @prem.U.8. trade dollars*— 75 @  ......

Fine silver bara... — 97 @ 93 U.S.silverdollars — 99312 1 00
Dimes & 12 dimmes. — 992@ par. l ‘

* Now demonetized.

United States Bonds.—Government bonds have had a very
emall business, the sales reported at the Board being few and
insignificant. Prices have been a trifle weak and the 4s and
43sarc 1@3 lower than a week ago. The Treasury Department
accepted none of the offers made to it for the purchase of -
bonds, which amounted to $2,775,500, at prices ranging from
108-22 to 110. B :

The closing prices at the N. Y. Board have been as foliows:

1
I‘Interest“ Sept. | Sept. | Sept. ) Sept. | Sept. ! Sept.
) ;‘Pertods‘i 3. 5. | 6. | 5. |9
4198,1891... .... reg. Q.-Mar.*1083%| \ 16814 “10 14/*103 1103
4198, 1891...... coup. Q.-Mar.|*1083s! 1 *10+1c *10314108 I*108
48, 1907.......... reg. Q.-Jan. *1247| B | 1213 41245| 12419"124%
48, 1907........ coup. ?.—Jan. *1257a S 1*12573. 71257 12573 %125%
68, cur'ey,'95....reg.\J. & J."*122 S %122 *122 (*122 *122
6s, cwr'ey,’96....reg. ' J. & J.*121%) S *124igx124 ri2i (7124
6s, cur’cy,’97....reg. J. & J.*127 %127 *127 |[*127 *127
6s, cur’cy,’98....reg. J. & J.i*129% T*12019%129 [*129 *129
68, cur’cy,’99....reg. J. & J.*1303% ¢ *1304 *130 |*130 . *130

* This is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.—State bonds have been very
much neglected at the Board and the sales have been dull and
unimportant, o

The railroad bond market has followed closely the course of
stocks, and hence has been somewhat unsettled and irregular,
In the carly part of the weck the tone was strong and advanc-
ing, and many of the lower-priced bonds improved quite
rapidly, especially those that had been most pronounced in
their previous decline. Later, the unsettled condition of the
stock market was communicated to bonds, causing more or
less reaction, and declines of a few points in some of the most
prominent, There has been no special activity in any class,
however, and the total transactions. each day have been
moderate, and the fluctuations slight in most cases. ‘

Railroad and Miscellaneous Stocks.—The announcement
made late on last Friday (2d inst.) of the subscription of $10,-
000,000 for the relief of Baltimore & Ohio by a strong syndi-
cate of New York and foreign bankers led to an active demand
for stocks on Saturday, and the market opened at an advance
from the previous day’s close. This was foliowed by an active
and excited market, and prices were forced up rapidly, the
transactions being ‘extraordinarily large during the two hours
of business. The improvement in prices for the day was quite
important, notwithstanding that some reaction occurred from
the highest point. Monday was a holiday (Labor Day), and
on Tuesday the market opened with a continuation of the
strong tone and higher prices. A reaction set in, however, the
bears having recovered their equilibrium for another attack on
the market, and prices were unsettled by various rumors of
severe cutting of passenger rates by some of the Western roads.
There was a recovery from this decline toward the close, and
prices were again forced up. A sharp fall in Manhattan from
109 to 102 was a feature of this day’s transactions, but was
attributed to manipulation. The market has since relapsed
into comparative dulness, and the tone has.been irregular, but
generally tending downward, during the latter half of the
week., Much of the advance of last weex has gradually been
lost, though there has been no very sharp decline and the mar-
ket has at times shown a fair reactionary teadency. '

Various features have contributed to unsettle confidence,
and the bears have been active in circulating unfavorable
rumors, many of which have had no good foundation
or have been exaggerated. The rise was too rapid, and
a reaction after such a movement is naturally to be looked
for. The bears made much of the reported cutting of pas- .
senger and coal rates in the Northwest; other unsettling
features were the Treasury’s refusal to buy any of the bonds
offered on Wednesday and the sharp decline in B. & O. stock
at Baltimore. On the other hand, the bulls point to the
decline in exchange and. the large receipts of foreign gold.
The market is influenced one way or the other by the rumors
of the day, and fluctuations take place accordingly, though the
general tendency has been downward in the latter part of the
week. At the close the tone was decidedly firm, and the best
prices of the day were then made, the market being led by

Western Union, which to_uched 79% in the afternooa—the -
highest price for the year. '
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STOCKS—PRICES AT N. Y. STOCK EXCIiANGE FOR WEEK ENDING SEPT. 9, AND SINCE JAN,

1, 1887,

HIGHEST AND LOWEST PRICES. Stalelsls ,’ Range since Jan. 1, 1887,
i - ofthe | —w——— "’
B8TOCKS. Saturday, Monday, Tuesday, | Wednesday, Thursday, | Friday, Week, i n
Sept. 3. | Repr. 5. | Sent. 6. | Sept. 7. Sept. 8. | Sept. 9. | Bhares Lowest. | Highest
! | ok !

Active RR, Stocks. ‘ : | ’ . ! | !
Atlantic & Pacitic............. [ 111 121y H PoI2Yy 12y <11 12 0 ti1ly 12 4111y 113 65 10 Aug. 26, 151 June 18
Oanadian Pacitic.............. 56 56 . 1) 5533 5513 551 54 54 | 5413 5415 1,258! 233 Aug. 26| 8% Jan. 18
Canada Southern..... ........ 55 57 : | 56 587 553 58l 991y 56l 5613 571e’ 28,110 49 July 30! 615 May 19
Central of New Jersey........ 751 781 s © 761 78 | 76 77N 7D Y6130 Toly T6la) 11,680! 551g Jan. 3| 8614 Apr 13
Central Pacific........ ... ... *37 38 : C87 037%™ *36ly 37 | *36l2 37 | *3¢ 37 | 430 33  Feb. 3| 43% Apr 12
OhesuBeake&Oh‘.o ........... ey 7 : 61y 6l 6L 6l *6 6l "6 61| D500 573 Aung. 31i 9l Jan, 8

0 18t pref.| *11 121, s 12 12 | *11 12 *11 12 ‘ 1053 105 3 2" 10 July ‘27, 17 Jan. 13

Do 2d pref.| *il» 10 ’ : [LAR 9 T TH T 8 | x7 8 ’ 2001 63 Aug 23 113 Jan. 20
Ohicago Burlington & Quincy.| 138 ~ 1381 : 138 13575 1371 18712 1365 137 | 13512 13614| 27851135  Ang. 30/156 May 17
Chicago Milwaukce & St.Paul.] 833, S5 ' P_83% BAYL 83l 81l B3l 81lg 831 8113 120,593 78% Aug. 1. 95 May 18
Do pret. | 1207 1201_,‘ : 12014 1201 11973120 119~ 120 | 120 120 | Lo 328117 © July 30/12714 May 17
Chicago & Northwestern .. .. L1553 11€3g . 1151, 1161g; 1143 L15% ) 11334 115 114 1147 3'2,':"80"109 July 30'1275% June 7
Do pref |*14415 14515] : L L T T L0 WU v *1421g 1441 711333 Jan, 291531 June 7
Chicago Rock Island & Pacitic.| 127 128 : P 12719 128195 . 1.8 | 121 127%1 126 127 1,945"123 Aug. 29 1407 May 17
Chioago St. Louis & Pittsburg | ...... ...... : [ [ *15 18 | *15 1710 <15 9 b7 | 15 Augz. 1 22 Apr, 22
Do wef 41 42 : 45 45 | 423 403! 391 40lg] 391 40 625 35 Jan. 27 521 Apr, 22
Chicago St. Paul Min. & Oin. 47  47n : CodGl 4T3 46l 47150 45y 4614 453 4619 8215 421 Aug. 3} 51l May 17
. Do pref.| 10915110 : P110 0 110 | ool ...l [ 109 109 *107 110 9251106  Feb, 1§1181‘_)June 7
Cleve]auanl.C‘in.&Indlanap 54 51 ¢ I 543 56 ] 56 56 ’ e 3L S 1,620' 50 Aug. 6] 6] Apr. 11
Columbus Hocking Val.& Tol | 25 251 . P20 251 25 25 28 24 3% 23%] 1,895 21  Aug. 26| 399 Jan, 11
Dela.wareank:u\-annu&wes 1321, 1347y . 13115 153%: 13114 1321 130 131'34‘ 129% 15134 90,600/126 July 301391 June 1
Denver & Rio G.,assessm’t pd| *26l 2 : | 271g 271 271 271 cemees eeaea |25 271 1500 217 Feb, 3! 323 Apr. 14
- 0 pref | 62 2% : o61a 618t Lll 62 60 60 60 €O 1,888/ 56l Jan. 24| 6833 June 4
East Tennessee Va. & Ga. R’y .| 12 121, : ;1218 1275 121 192t 11 12 [ 111> 111 5,45 104 Aug. 31f 17 Jan. 3
Do Istpret.| 6Ul 607, . 61 6lla| *60 62 ) 6033 G033 60 GO 1,120] 5713 Aug. 26/ 821 Jan. 13

Do 2d pref o441y : {2412 257 2433 241 23 238 22y 23 4,710] 203 July 30! 32 ~ Jan. 3
Evansville & Terre Haute.._.| ...... ceene. S T e e s 86 90 i *85 90 | *s6 90 | .. | 83 Aug. 1100 Apr. 9
Fort Worth & DenverCity. .. 1615 465! : " 4613 46l 4633 167 46y 46y ... . 1,000/ 2113 Feb. 4| 6212 May 7
Green Bay Winoua & St. Paul.| ...... ...... . 119 11 11y 11y 11 11 | “10 111 335 9la Aug. 2! 17 Apr. 7
Do pref.l ceeeen oo.. " : [ omoree soia L6 25 | *16 25 | *1¢ w4 R | 17 Auw. 21/ 28 May 81
Illinois Central.......... ... [| .....0 .00 : (121 121 .. ... ...... 12115 1211, 12115 1211 743 7111712Aug 26/138  May 28
Ind. Bloom. & West., ass. pd. | -.... ..... : R o Semma] wos e eeeaes 179 17490 0. | 100/ 15 Aug. 26; 27% Apr, 1
Kingston & Pembioke ... . | 334 334 ’ | 34 351y 35lg 36l 3533 3Gy 3578 38 7,860 307 Ang. 26) 4713 Apr, 21
Lake Erie & Western. ... ... 17% 18 < l 17% 18Ly 17 1814{ 17 171, 17 171, 1,315! 151 Aug. 31/ RES) May 16
Do do pret.| 4914 50 : 49 o0l 491y 491, 481 491, 48 4873|  6,610; 43  Aug. 25 6! Apr. 29
Lake 8lhiore & Mich. Southern. 9555 961g : i 954 963 95 96 f D483 958 943 957 41,385 8973 Aug., 1| 9<% June 30
Loﬁﬁ Island............... | eeeeee ool . | 93lg 93 ...... ... .. | 9-'3}-.3 931y 93 93 160 91 Aug. 29| 99y May 14
Louisville & Nashville. ... ... 63% 64 : [ 63la - 6433 6273 G4 [ 625g 0'314; 62y 633 35,433 57 Feb. 3| 7014 Apr. 14
Louis. New Alb. & Chicago. . | «oooun ...... ¥ P R b asasne sotom | 40 41 | 500! 40  Aug. 26/ 673 June 11
Manhattan Elevated, consol. | 103 108 : 102 109 | 100 103 | 102 1023 1024 103% 8195 93% Aug. 31/161% Apr. 20
Memphis & Charleston....... | ...... ...... : | Benass supmunll Fbdmms e ewmmue, PG TS B 150 Juiy 27 6412 Apr. 5

chigan Central.. .. ._...._. 8o 86 . 1 85% 87 87 88 ‘ 8612 8:‘2’ s6dYy 87 7.200{ 80 Aug. 1l 951 May 19
Mil, Lake Shore & West. ... ... 86l 87 . ! 86 86 *86 88 ‘ 87 87 | 8dlY 851 850! 6613 Jan, 6! 941 May 18

Do pref.| 1074% 108 s - 10815 109 1073 107%' 10u 106153. 10614 1071 2,3(.‘0" 98 Jan. 4119 May 18
Minneapolis & St. Louis. .. .. 15 16 . | 151 151 *14 15 I 13 141 121, 13 8751 12 Ang. 26) 201 Apr. 2

. Do pref.| 383l 34 : | 34 34 Slie 31l 29 30 | 7 28l 1,335 271 Sept. 9 4=l May 31
Missouri Kansas & Texus. ... 2061 27 . C27 275 26lg 267 26 26l 26 20 6,020] 23  Aug. 2¢| 3434 Apr. 9
Missouri Pacitic............... 93 4938y : I 983y 100 98 . 49 953 98 , 9653 981g! 37,665 940 Ang, 25112 May 19
Mobile & Ohio............. " 13 14 : P*13 0 14 | "13% 14 | *13 14 13 14 | 10 | 12 July 20/ 191 Jan. 8
Nashy.Chattanooga&St. Louis| 79 79l : P o79% T9%[ (787 80 | 78 80 | *77 79 ’ 2,300, 7614 July 14' 883% Jan. 3
New York Ceutra & Hudson | 10914 110 : 10833 110! 10x1s 10914; 10814 109 ; 109 10933 6,%35,1055% Aug, 30,1145¢ May 19
New Y. Chic.& St. L., assent’c| 173 18 : [ 1818 18l 174 17% 17 ° 17 | 16% 174 1830 151 Aug, 301 20% May 16

Do pref, assented.| 3llg 32 : ool73 317 311y 3153,' 30 31 ' 30 30%] 2,050 263 Aug. 30 371 May 18
New York Lake Erie & West'n| 315 317 : { 3llg 32 I 303 31%| 30 31 | 3075 31} 50,160/ 277% Aug. 1| 35% Apr. 12
Do pret.| 70 70 : [ 6Y 70l 68 684 67k 67y .. .. J 1,570/ 64 Aug. 1, 76 May 23
New York & New England...| 44 461 . j 433 40 4414 464| 4373 451 4448 451, 89,635 40  July 30! 66 Mar. 29
New York Ontario & West....| “16% 173 - L1778 *17 0 177 *171g 18 | 18 18 7911 1553 Aug. 25! 20 Jan. 3
New York Susq. & Western. .. 93 1014 o [ 10 10Y] 10y 1(;14’ R YY1, 10 2,070| 873 Aug. 26/ 14  Feb. 14
Do pref.| 297 303 a {2913 301 291 301 *29 30 | 2915 291 2l00h 264 Aug. 31| 384 Feb, 14
Norfolk & Western.......... . 17 17 ] 171 18 i *17 18 16l 16l *16 . 171 600, 1412 Aug. 31| 233% Jan. 3
Do pref.| 4495 45 8 r 443, 455%' 431g 45 4233 4314 4923 45953 9,851 40 Aug. 1] 5573 May 16
Northern Pacific...... ...... .. 28 283y = | 27 28 | 263 271 25% 26% o o7 7,240 2414 Aug. 27/ 3453 July 18
Do pref.| 5dla 543 : | 5314 55 523 533 51 53 52 03 | 17,837 47% Aug. 25| 63l May 19
Ohlo&Mlsslssip | 20lg 271, . [ 283 301 28y 281 27 273 271y 271~, 6,1501 223% Feu, 1/ 321 Apr. 4
Oregon & Trans-Continental . | 254 26 - . ; 245 26 233 247/ 23 24 | 2921y 931, 23,800 20  Aug. 26/ 355% Apr. 7
Peoria Decatur & kvansville | 25 251, : | 251 26 20% 25l 24lp 248 24 © g1, 2,255| 2214 Aug. 27| 391 May 25
Philadelphia & Reading...... 60l 641, . | 624 65 6114 63l2] 604 62 | Gll3 63 [409,469' 31 Feb, 1| 65 Sept. 6
Richw’d & West I’nt Terminal| 29 30 : 281 301 275 284 27 284 27y 28 (196,370] 221 Aug. 26/ 53 Jan. 17
Do pret] 60 60 : 62 62 58 60 | 56 57 | 56 57 1,950 51 ~ Ang 25| 871gJan. 17
Rome Watertown & Ogdensb’g| *83 86 H 86 86 85 &5 *83 86 | *83 86 Ad) 80 Ieb. t(i 95 Jan. 17
Bt. Louis & 8an Francisco....| 38 381 : 37% 37%; *86 38 343 35 *35 36l 500/ 30 Jan. 27! 44% May 28
Do pref.._.| 72l 741 : 72 7373 73 73 71 71 703 713 2,256/ 6119 Feb, 2! 84l May 26
Do 1st pret|*111 113 . 113% 113% *112 115 112 112 *112 114 115/111  Aug. 1120 June 2
8t. Paul & Duluth......._..__. 73 73 : 73 74 733 T3%| 73 73L! 73L 731 1,142, 5512 Jan. ’7: 95 June 20
Do pref. oo e L N 7104 105 1*103 105 | ... ... C 199  Aug. 21143 May 23
Bt. Paul Minneap. & Manitoba| 1131 114y H 115 115 | 114 11~135w*113_ 114 6051103 Aug, 3:1:2(_)73 May 2?
Texas & Pacitic, ass. paid....| 281 29 . 273 2875’ 2713 277 20% 2.1 2655 u7 16,470/ 20 Feb. 3| -fp%.Muy 23
Union Pacitie.........._.. ... 5578 5T . 5H1y 5612!' 51473 53l H4dy 5-134“ 5434 555 16,096; 51% Aug. 31 63511 May 18
Wab.St.L.&P.,P.Com.repb& 158 1alg H 18 1811 18 181y *173 184! 171, 177 4,:’»00; 131g Feb. 1| 2233 May 6
" Do pref.| 3273 331 : 321 33L 311 3z | 31 31 | 32 32 3,575 23% Feb. 1) 3814 May 18
Wheeling & Lake Erie.....__. 433 155y . 4412 4573 447 457 4ll 4538" 443y 463 16,1200 351 Aug, 26! 635 Apr. 18
Miscellaneous Stocks. - : ] ol - ' |
Colorasto Coal & Iron......... 40 41 . 39 41% 40 40 38 3931 3315 381 5,580; 34 Aug. 26 5314 May 19
Consolidated Gas Co....... ... 76 77 H 75 75 75 75 73l Tl 743743 1,330 711 Aug. 30, 89 May 19
Delaware & Hudson Canal...| 101 101 : 100% 10112/ 10118 101% 100 101 | 100% 100%/ 1,889 987 Aug. 31/1053% Apr. 18
Oregon Improvewent Co. . . .. 43 441 : 441 45 431y 443 4293 423 40 40 1,085 354 Aug. 27, 51% May 31
Oregon Railway & Nuv. Co.. | 95 95 : i 941 95 92 93m1 9L 91l 90 90l 1643, 81 Aug. 26/105% May 19
Pacfuo Mail_..o__..__. .. 411 411y . 40 4lly 1387 40l] 334 3x%) 381z 39 | 6,640/ 37 Aug 30, 583 Apr. 7
Philaaelphia Co., Nat. Gas....| 100 100 f : 100 100 |*...... 991~ ___.. 100 j*.... .. 9yl 90, 95 June2x115 Feb. 8
Pullman Palace Car Co.. ... .. 1511 1513 s 149 151 14819 148 | 147 1472, ... .. ..~ 1,65>3/139)a Jan, 4,1-»9?1 May 23
Western Union Telegraph....| 76 771 : 76 781g T6% T8l T6ly 77% 77l 7973 266,090, 67l Junc 24 79 s Sept. 9
Express Stocks, 4 5 [ ! s
Adams.............._.. .| ... : 149% 149% 149 150 . | 148 148 *145 155 125139% Jan. 4,152 Aug. 5
American... ... ... e : 1072109 | 1072 108% 109 109 | 103 109 290107 Jan. 511812 May 14
United States.............. . . T4l 743 . 73 74 74 76 76 76 l 75 75 2,408 62 Feb, 17 76 Aug. 31
Wells, Fargo & Co. ... o D veeeen eennn : cereee eea FI27 131 (<125 131 *125 131 | ..., 12612 Jan. 25/137 June 6
Inactive Stocks. !‘ : | :
Cincinnati Ham. & Dayton...! 60 60 : 60 60 | 50 60 | 50 50 *...... 69 400/ 40 Aug. 8/155 Jan. 11
Cincin. Ind. 8t. Louis & Chic | 74 75 : 75 75 | 75% 75% 74 T4 | 734 731 6,0/ 66 Aug. 31104 Feb. 19
Cincinnati Wash. & Baltimore.| ...... ...... : 4l 4L "4 5 | *4 5y =1 100/ 3l Aug. 26/ 7 Jan 13
pref.| oeocen onn... : 7 7 7 7 6 6! 6la 61 1,350/ b5l Auy. 24 ‘1914 Jan, 14
Denv. & Rio Grande Western.| 16 1714 : LA T Posssss 1T | wsssed sasses % e one 17 500( 1213 Aug. 5( 23% Jan. 13
Des Moines & Ft. Dodge. .....| ...... ... : 13l 131 =12 14 1334 13} *11l 13 110{ 10 Aug 24/ 15 June 13
Marquette Houghton & On...| *17 20 : 2170207 17 20 | (17 20 | *17 0 20 |. ...... 20 June18' 304 May 27
‘Do pret.] *85 30 : *85 90 85 90 ! *85 90 ! *85 90 | R 88 July 21,1001 May 27
Mexican Central......... .. .| 16 16 . Y - eeenn 15 16 143% 14%| *15 16 250| 131g Aug. 2| 22  Apr. 9
Morris & ESsex. .........oooo. 13814 1381, : 13722 13729 ovien coenn| co 167/1271g Mar. 9/141% Feb. 11
New York Lack. & Western..| ...... ...... : 10322109 | ...... ...... 10712107 ...... ...... 98105 Feb. 2109 May 28
Ouio Southern. ...............[ .27 : AT 131 13| 131 133 12 Aug. 30| 22 May 17
Quicksilver Mining Co... ....| ...... .77 L *3 6 *5 6 51z Auz. 15/ 8% Jan. 10
Do pref..| ..o ... .. : ceeene -e....] *23 0 29 | *25 29 27 Aug. 11| 35 May 14
Bt. Louis Alt. & Terre Haute..| 363% 363 : *35 38 | 36% 38Y4| *36 38 30 Jan. 8 45% June 6
Bt. Louis Ark. & Texas........ 17 17 : 172 18 | coon i) oes . eeenn 1514 Aug. 2| 25 Feb. 12
- Virginia Midland .......... = 43 a4 SR S Bt ot SR . 31 Apr. 22/ 46% July 19
Columbus & Hocking Coal....[ *30 31 : 31ig 33% 32 32| ...... ...... 2612 Aug. 26/ 50 Apr. 27
Marshall Con. Coal ........ 15 15 i | e g " [ wves Uymas 9 Aug. 2n| 324 May 23
New York & Perry Coal...... L . 40 o Y. 30 i*...... 30 | *20 50 0 49 July 13/ 727 Apr. 5
Tennessee Coal & Iron. ....... 29 301 : 29 207 *u8 29 | 251y 26 | u2bla 27% 3,660 25% Auy. 31| 5414 Jan. 14
Various Stocks, &e. (Unllisted.) :
Awer. Cottou Oil Trust....... 295% 301y . 291 30%| 303 321 311 33 327 335%| 41,523| 2814 Sept. 1 6:119Jan. 3
Pipe Line Certiticates. . ....... 6433 651 : 65 66% 653 68% 7% 70  68% 70 lg270,000 54 Juy 23 721gJan. 11

* These are the prices bid and askea > DO suale was made at the Bourd.
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F BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887,

: g Closiny. Runge since Jat. 1. Qlosing. i Range since Jan. 1.
Ruailrvad Bonds. b ——— ——— - Railroad Bonds. : o -
‘Sept. 9 Sept. 2. Lowest. Highest. i Sept. 9:8ept. 2; Lowest. | Highest.
Adl. & Pac.—W. . ize., 68,1910 29 | 29% ' 2515 Feh. | 583z June || Mil. Lk.8h. & W.—1st, 68, 1921.{119 D.........{118 Feb. 1122 Apr,
Guar., 48, 19387 ccereenzon-on- 82l | 81 D 82 Aug. 90 Jan. Michizan Div.—1st, 68, 1924, 1. .... 115 a.114 Jan. {121 May
Can. South.—18t 2uar., 08, 1905 106 10521 11047 Aung (109 June || Minn. & St. L.—1st, 78, 1927....}.---.- P 1130 Aug. 1133 Jan.
24,58 1913 cceiman e cmnaenns L 91 feesozoen 9078 Sept. | 951g Jan. Imp. & Equip.—68,1922......1----- - 3 1. ..... | 81 Aug. | 90 Jan.
Cen. L. wa—1st, 78,799, coup. oft ........] 80lab. 80~ Aug. | 94 May || Mo K.& Tex.—Con., 68, 1920...| 9273 | 92 [ 91 Aug. (10213 Apr,
Centralor N. J.—18t, 78, 1890.. 105 {105 b. 104 Aug (110 Jan. Comsol., 58,1920, ... cccuranne. 80 | 80 | 7914 Aug. | 893 Apr.
Consol. 78. 1899, assent. .. ....i 11-415h0114 L. 1072 Jan. (119 June Consol., 78,1904-5-6....cc.. . 10912h. 10712h.1107 2 Aug. 11313 Jan.
Couvert. 7s, 1902, assenut......, 114340, 114 109 Jan. |1183; June || Mobile & Olilo—New, 68,1927 ..{114 Db....... --11087% Feb. 114  Apr.
Adjust. 78, 1908 .. cceionan nnn P — leacsean. 1051 Jan. |10312 June 1st, Extension, 68, 1927.. .... 107 1..107 ».'104  May 110712 Aug.
Convert. deh. 68, 1908........ foonoenns feearoaan &373 Jan. {105 June 1st pref. debentures, 78 oo |-=--v--- [ 47 Aug. | 632 Mar.
Interim bond certificate.. ... 98 | 98% . 973 Aug. 1100 June Mutual Un. Tele.—S. f., 68, 1911| 84leb.._..... 83 Augz. | 89 Mar.
Le’h & W.B..con.7s,1909,a8'ut 11uiah. 111 b 110 Jan. 116 Feb. || Nash. Ch. & St. L.—1st, 78, 191312613 .  S— 11253 Aug. 131 Apr,
An. Dock & Imp., 58, 1921. .. 105 b, 105 a. 99 Jan. !106% May || N.Y. Central—Extend., 58, 1893 104 b 103 b.'103 Aug. 16714 Apr
Cebtial Pacitic—yold 69, 15930, 114120, 1143eb. 11312 Feb. [118% Mar. || - N.¥.C. &H.—1st, cp., 78, 1603133 a.'132 1. 1317 Aug. (137  May
gan Jeaquin Br. 68,1900...... e 116 b. 111 Feb, (116 Juue Debenture, 5s, 1904, . ....... 110712 1106 b.1G66  Mar. [110% June
Land grant 68, 1840........... S 105 100  Jaly {105 Mar. N.Y.& Har.—ist, 75, 1900.....1130 Dh. 131 D, 12815 May 1331a Apr.
Ches. & O.—Pur. m, fund 63,798 ... ....jooeis-- 112 Matb 1115 June || N.Y.Chic.&St.L.—1st, 68,1921..; 9712 = 97%b. -85  Jaun. 11011g May
68, gold, scr. 13,1908, coup. ott. v dl2 71 May [ &1 Jamn 2d 10T, 68, 1023 oo oaennns smznenneleees_-=-| 70 Jan. | 99  May
Exten. coup., 48, 1686 ... ey s © 68120, €8 May | 752 Jan. || N.Y. City & No.—Gen., 68,1910, 66 a. 637 | 62  Aug.| &0 Apr.
68, currency, 1918 .. c...oeeee. 20 a 20 b 20 Auz | 32 Jan. N.Y. Elevated—1st, 7s, 1906. ... 19 113 b.'117 July [123 Jan.
Mort. 65,1911, 00 cimeaaaeans 95 [ssmenmee 94 Aug. 1100 Feb. |[N. Y. Lack. & W.—1st, 68, 1921.1123 D123 h.l1251g Jan. (1281 Apr,
- Ches. O. & S0. W.—5-68, 1911 .. icoeeenitiaanenes 101  Felb., 103% June Jonstruetion, 5s, 1923....... 1107 a.107 a!107 FYeb. 110 Jan.
Chic.Bur. & Nor.—1st, 58, 19267 ... .-~ ...iee 1041z Jan. 1074 Mar. || N. Y. Ont. & W.—1st, 6s.1914..1100 106 106~ Sept. 11105 Feb,
Chic. Bur'. & .—Deb. 58, 1913. 16230, 109 102 Aug. 1081 Apr. || N.Y.Sus. & W.—Deh. 68,97, ep.oflj--ne-ee- eeneens 169 Feb. | 77  Apr.
Denver Divis., 48,1922, ... I UDHU. cenene .o 97 June 99 Jun. 1st refundineg, H=, 1937...... l- ----- 911:h. 90k Augz. | 9618 May
Chic. & Ind. Coal! R., 18t,38,'36 Yo i 100 Lo 98lgJan, 10312 June fidland of N. J.—1st, 6s,1910/113 a. 111 1107  Auz. 11513 May
Ch.Mil.& St.P—18, L& M.78,’97 118 bU1lY h. 1153l July (1221 .Jan. || N. O. Pacifie—1st, Gs, 1920, _...ii---:--- 781aD." 731g Feb. | 861 May
Consol. 78, 1900 cemaneenanns 127 b, 12712, 10615 Aur. '1303% June || North. Pacitic—1st, coup.,6s, ’21 1143 115% 11453.July (1181 Apr.
1st, So. Min, Div.—€8,1910.... 114 1143 1131 Aug. 1193 June Gen’'l, 2d, coup., 1933......... 10312 110312 1034 Scpt. 1071 Mar.
1st, Chi. & Pac.W.Div—5s, 211053 10t 108 Jwy 109 Jan. James I3, val. - 13t, 65,1936 . {-------. 106 b. 10812 Jan. 111 May
Wis. & Min. Div.—5s,1921 ... 1021a. 102 b. 1023 Sept. 108 May || N. Pac.’Ter.Co.—1st, 68, 1933. .. w2 b..101 b.100  July 11071g June
Terminnl 58,1914, ... (co...o. 10212 102%h. 101% July 105% May || Ohio & Miss.—Consol,, 75, 1898 L15 b. 114 1n114%s Aug. 1123 Apr
Chic. & N. W.—Congol. 78, 1915 133 b.l........ 1351a May 142  Jan. 2d, consol., 78,1912 ... ... 114 a.c ... 1114 July 119 Jan.
Gold, 78,1902, c.eenemucnnnnn. 1129 12y g 1271 Sept. 133 Jan. Springtield Div.—78,1905 .....---- U P 109 Jan. {11213 Apr.
Binking fund €8, 1929..... ... 120 b/I20 D117 May (120 Jan. Ohio Southern—1st, 68, 1921, ../110+ D13 b. 102 Feb. 111119 Apr.
Binking fund 58,1929......... 1109 1. 109 D.10%  Jau. 111012 Mar. 2d,ine., 68, 1921..... . iEe e 39 | 3578 | 35_ July | 50la May
S8inking fund debent. 55.1933/103 11108 a.103 Aug. ‘1104 Mar. || Oregon Impr. Co.—1st, 68, 1910 947 1 96 | 917 Mar. {10275 May
25-vear debent. 58, 1909...... [sccnnmas leeecanss 103 July 10914 Apr. || Ore. R. & Nav. ('0.—1st, 68,1909 1092 109 1.[108 Jan. 112 May
Chi. R. L. & Pac.—68, coup. 1917.'131 bL./130 b. 130 Jan. 135 Jan. Congol., 5%, 1923 cen eeunneaas 100120100 b 99 Aug. |16 Jan.
Exten. &« col. 55,1934 ... ... deceeoea 108 D107 July 11101 Feb. || Orezon & Transcon.—6s, 1922_.| 96 | 9614 | 9513 Sept. |1041g Apr.
Ch. St.P..M.& O.—Consol. 68.30 11%1> 111912 1171 Sept. 12473 May || Pco. Dec. & Evans.—1st, 6s.20./112 a. ... {110 Mar. 11513 June
8t. Paul & 3. C.—1st, 68, 1919:126 Q. .....--- 123  July '12713 Jun. Evansv. Div—1st, 68, 1920...[1067s {._......110673 Sept. 112  Feb.
Oh.8t.L.& Pitts.—1st,con.58,’32!........| 98lgh, 983 Jan. ;102 Feb. || Rich & All.—1st, 75,1920, tr. rec 60 b. 63 | 60 Aug. | 77- Apr
C. C. C. & Ind.—Gen. 68,1934 T1103wa.108 “a. 107  Jan. (111l May || Richm. & Dan.—Cous., 68,1915 1102 11014 (11014 8ept. (115 June
Col. Coul & 1ron—1st, 65, 1900..| 99 93 ' 95% Aug. 1043 June Debenture, 68, 1927 ... .co..... 110 a.'111 a.'106 Feb. |{114 Apr.
Col. H. val. & Tol.—Con. 58, "31] 72 a 7112 | 693 Sept. | 887 Jan. || Roch. & Pitts.—1st, 68, 1921 |.cce -=-|.oo.iean /114 Feb, 120 Mar.
Gen. gold, 68,1904 .......... | 67 by 69 b. 68 S.pt. 91 Jan. Consol., 68, 1922.. ............ 113120, 1131gD./108  Jan. {117  Apr.
Denver & Rio Gr.—1st,7s, 1900‘11334b.i1:..:l 11313 Feb. illeg June || Rome W. & Ogd.—1st,7s,1891.|.--.---- } ........ 10814 June [11213 May
18t con. 43, 1936 caeceoaannnona. | 731 | 79 b, 7614 Feb. | 823 June Consol., extend., 58, 1922.. ... 1102 i1023* 1001 June {10418 Mar.
Den. & R. Gr. W.— 18t, 63, 1011 70 bl 72 D.[ 71 ~Sept.| 32 Apr. || 8t Jo. &Gd.IsL.—1st, Gs, 1925 /100 99 b.| 99~ Aug. 1C813 Apr.
Agsented....oooeoaeioneeaan-n | 63 a.] 65%b. 651 Sept.| 78 Jan. 2d, incomne, 58, 1925 .........|-==2-n -| 35 Db.| 65 July | 75 Apr.
Den. S0. P¥. & Puc.—1st,78,°05] 73 b. 80 a. 68  Apr. l 863 June || St. L. Alt.& T.H.—1st, 73, 1894, ]..0----1113 113 Aug. |116 June
Det.Mac. & M.—Ld.gr.3128,1911| 37 372 | 35 Aug.| 56 May 2d, M., pref., 78,1894 .. _...... 115 2.'10812a.'108 Sept. 11238 June
E.Ten.V. & G. Ry.—Con..58, '56 ‘JQ“.’. ‘ 97 | 96 Sept. 110138 Apr. 2d., M., inc., 78, 1894..... .... 106 D.10512b.1105 May 108 Jan.
Eliz. Lex. & B. 8Bandy—t8, 1902.! 06l | 94 a. 95 Sept. 108 Jan. Dividend bds, 68, 189+ ........ 45 a.........| 35 Jan. 48 June
Erie— 1st. consol. gold, 78, 1920130220, 130 b.'1321g Mar. (137 June || 8t. L. Ark. & Tex.—1st, 68,1936 98_’8b-1 9914 9619 Aug. {10238 Apr
Long Dock, 78, 1893 .ccvenanilanzene. 11il L. 11233 June 115 Mar. 24,68, 1936 ccoceeiiiianaiaan 4331a.) 441 | 4114 Sept.| 5514 Jan.
Con. 68,1935 cc.cceceannsias 113 u.!lls w115 Jan. (120 Mar, || 8t, L. & Ir. Mt.—1st, 7s, 1892.../10822b./108%4D. 103 Aug. /115 Jan.
N.Y.L.E.&W—2d con. 68, 1969| 9914 99l4 | 9334 Feb. 11047sMay 2d mort., 78,1897 ccaeiia.ooan 1131b./11312b.1109 May {11413 Mar.
Funded coupon, 58, 1969. ..1... eaei|oasia-mei 83 Sept. 9514 May Gen. Ry. & land gr., 58,1931.| 90 b.) 961 | 93 July | 99 Jan.
Ft. W% Denv, C. <151, 68,1921 | 851 | $612” 8114 Aug. | 9312 May || St. L. & San Fr.— 6s., Cl. 4,1906|112 b.112 b.1113 July (1153 Jan.
Gal.Har.& San.Ant.—1st, 68,’10/........ | R 106  Feb. [1091g Mar. 6s, Class B, 1906..... SR (112 b./113 (113 July [117 Apr.
2d M., 78,1905 ..... oe oEE s s E— — 105 June 111  Jan. 6s, Class C,1906.." ... ccavenn. {112 b. 113 11212 Sept. [11734 Apr.
West. Division—1st, 58,1931, 94 a.} 9ila. 9313 June 11001g Jan. Gen'l mort., 68, 1931 .......... (11331h. 1131 10812 Feb. {115 May
2d,¢8,1931 . cicmiaanoa. ‘,........l--.----- L 921g Jan. | 9214 Feb. Gen’'l mort., 58,1931~ _........ [L002  9y33hH.| 931 July |10llg June
Gr'p B. W. & St P.—1st,65,1011) .. ..-.[--n.-'---- 99 Jan. (109 DMay 80. Pac., Mo.—1st, 63, 1388...,10031b. 1005 100 ~ July {1041g Jan.
2d income 88,191 ... 3Ty 36%  33% Aug.| 53 May ||St. Paul M. & M.—1st, 78,1909.|1125%8a. 1123g).1101g Jan. |118 Apr.
Gulf Col.& Sun.Fe—1st,73, 1909121 [118_b. 118  Aug. [125% June 2d, 68,1909........ ke esnin 11612b.'11819a.,118  Feb. |121 ~Mar.
Gold, 68,1923, ... cecriaann-. 101 b.lol% 1100 Aug. (1063 June 1st cons, 68, 1933 c.cvivaennn. 115 11413 11419 Sept. {12014 May
Henderson Br.Co.—1st. 63, 1931107 D 107 b, 1o6lg Mar, (110 Feb. Do reduced to 41gs | 983b. ., .1'98 ~ Feb. {10112 May
H. & Tex. C.—1st M. L. 7s...... 113 b 114 L. 1123 Jan. |119% May || Shenandoah Val.- 1st,7s, 1909103 a.' ... .. | 96 Jan. [109 ~ May
18t, West. D, 78,1891..... .. 11214111210, 108  Mar. 1191 May Gen’l mort., 68, 1921.......... c-s.eeee 431g 1 37  Mar. 55 May
1st,Waco& N.78,1903.... ... H1zlabp....... 113 Feb. [119% May || So. Carolina—18t, 6s,1620......| 97 b.. 9614b. 96 May 11071g Jan.
2d, cousol. M. L. 85,1912.__.. [1021L5,'105 b, 94 Feb. 112  May 24,68, 1931 . cceiieiiianaaaenan. 70 a. 70 a.! 6> May 80 Jan.
Gen. mort. 63, 1921... ........ L i [ 72 2. 613 Feb. | 793 May Inc., 68. 1931 .. ciiicminnan.nn. 15 b. 12LDh.0 15 Aug. | 28lgJan.
Ind.Bl & W.—1st,pref., 78,1900, 1201, 123 . 1191 Jan. 112414 Feb. || 8o. Pac., Cal.—1st, 68, 1905-12. . }-carccnciicaiaaa. 111013 Feb. {115 July
18t,5-68, 1909 . cciivan coannnn. | R0Lb. S8 QG Aug. | 99  May (| So. Pae., Ari.—1st, 68, 1909-10.. 11140, ... 110 Feb. {112 Apr.
2d, 5-08; 1909.. <o sacsconsees 70 bl 7H a.. 75 Aug. | 89l June || So. Pac., N. M.—1st, 65,1911, . |.----- ol s s 11008, Jan 110 June
Eastern Division—6s, 1921, . | 91 w.| 83 b, 91  Jan. | 95le May || Tex. & Pac.—Ine.&1d gr,73.°15) 51 . 51° | 47 Aug.| 6613 Feb.
Encome, 63, 1921, .. ... P2k 25 231 Sept. | 3473 Apr. Rio Grande Div.—6g, 1930 _..| U8% | 6413h,; 64 Feb. | 781g May
[nt. & Gt.Nor.—1st, 65, g0ld,'1+/113 a.l1i3 D112 Aug. 122 Mar, Gen. mort. &term., 63, 1905. .|-------- L6262 Sept.| 72 Apr.
Coupon, €3, 1909.............. SRTlgh.i 86 S6  Sept.! 98 . Feb. || Tol. A.A: & N. M.—1st, 63, 1924 |.aeeennd] 97 a. 89 Jan. [100 May
Kent. Centr.—Stamped 43,1911 ........ [oomeeaans 64 Jan. | 73 July || Tol.A.A. & Gr.Tr.—1st, 68, 1921 }..ccevmvioaoo.. ‘103 Jan. [109% June
Enoxv. & O.—1st, 65, g0ld, 1925} 0L a.f 92 L. o1 Aug. 100 Jun. || Tol. Peor. & West—1st, 78, '17 .| --2eeeo 10 ao 104 Jan. [112 - Feb.
Lakesh.—Con.coup.,1st,75,1900 12-113:1.1124 b, 124 Aug 129 June || Tol. & Ohio Cent.—1st, 53, 1935 95 91 b 95 Jan. | 99% Jan,
Cou. coup., 24, 75,1903....... 1224 b 122%0, 1221 Jan, (12612 May Tol.St. L& Kan, C.—1st,68,. 1916 95 a. . ....... 95 Aug. ! 975 June
Louy Island—1st, 78, 1898..... 125 | vewrnes 1505 May 125 Sept. || Union Pacitie—1st, 6, 1899....1116 b 116 b 114 Jau. |119% Mar.
1st, vonsol, 55, 1931 coc.o.. |oouias. —— 112 July 115 Feb. Land grant, 7s,1837-0.._.._.. {10+ b.10312D.'102 Jan. [1031e May
Lon. & Nash.—Cousol., 78, 180%1120 _ h.|120 118 Apr. 12112 Feb Sinkine fund. ®s, 1893 __..... 111 - b.111 1,111 Sept. 1120  Feb.
N. O. & Mobile—1xst, 63, 1930./1095<h.1i00 b, 105 Jan, 1131y June Kan. Pacitic—18t,6s, 1895.... 110 b . __. 1110 Aug. 115, May
e, 65,1930 oot | 97 bt 97 L. 9073 Jan. 991 May 1st, 68, 1896, caiean ccmvaan. FLL3 @ acesass 110 Aug. |115 Mar,
E. H. & N.—1¢gt, 065, 1910...... 112 D112 4112 Juiy 11788 May Denver Div.—6s, 1399.. ... 5 D116 boill4e  Jan. [117%4 Apr,
General, 68,1930, ... ... (110 110 107 Jan.” 11413 Muy 1st consol, 68, 1919 ........ 102 102 Aug. 109  Apr.
Trust bords, 63, 1922, ... {1071z {10711 1041 Jun. ‘109 M:y Oregon Sh. Line -1st, 63, 722.. -l 991y 9712 Aug. (107 Jan. 7
10-40, 68, 1924.. . ........ S P l ........ 03 Jan, ‘103 Apr. || virginia Mid.—Ine.. 68,1927, ¢ -...... eee.a.l 95 Apr. | 99 Jan. |
ou. N. A. & Ch.—1st. 68, 1810, /110 hj........ 109  Jan. 11513 May Gen’l mort,, H3, 1936.......... L7 b, s2Lh. 80 Sept.| Y0 Apr.
Cousol., gold, €&, 1916.... ... | 91 a.| Uil 93 Apr. . 99 June || Wah. St.L. & Pac.- Gen,, 68, WG 9T . H3 b 49 Jan. | 6013 May
Mem. & C'lston—06=, 20ld, 1924 ... .. f.....i.. 1C Aug. 107 May Chicago Divison—58,1910 __.| 993b, .. ... | 89 Feb. 1041 May
Metro. Elevated.—1st, 65, 1008 [ 11034a. .. ... 116 July 1201s May Wabash—Mortgzage, 78,1909..0 80 b, .. ... ' 82 Aug.| 97 May
24,68, 1599 oo 106 L0NLa, 106 Sept. 113 .Apr. Tol. & Wab.—1st, ext., 78,’90 113 - b. 113 . 111014 Jan. (11734 May
Mexican Cent.—New ass, 48, .0 oaa.. [ 714b. 51 Ieh. 753 June | 1st, St. L. Div.. 73,1839..... 114 a. 113 11106 Jan. {116  May
Incomes, 3s, 1911 L . iiia..... I 211a 20 Jualy - T3 June 2d, extended, 7, 1893.. ,...| 99 L 99 al 99 Jan. '108 May
Mich. Central—1st, con., 7s. 0L 127 1127 120l Aug. 131  Apr. Con., conv., 78, 1907 ....... {90 a. 52 b, 8+ "Mar.| 99 May
Miss'ri Puc.—1st, cons,, 65,1920114 1114 M. 114 Sept. 119 Aprn. Great West.—1st, 75, 1858....,113 b. 114 D1.'109 Jan. 11719 May
8d,78,1906. cceenn.... . it 190 0l cmenass 121 June 126 Apr. 2d, 78, 1893, ot iceicaeaaa I 99 bl 93 b.| 98 Aug. 107 May
Pac. of Mo.—1st, 65, 1883.... 1003 [100Lb. 1004 Aug., 105 Jan. St. L K.C. & N.—R.e&r.,75,795. 10334a.{112150.{109  Mar. 111414 July
2d mort., 7s, 1891, ... ..., . | DR 105 July 1101 June | West Shore—Guar., 48.......... | Y878 99 19 981y Aug. 110433 June
NOTE—The letter ** b~ indicates price bud,and *‘a” price asked; all other prices and the rangs are from actual sales.
STATE BONDS.
SECURITILS. ) Bid. Ask. ! _ SLECURITIIS, . Bid. | ASk'i SECURITILS. [ Bid. [ Ask
! 1 | | |
A abama—Class A 31 d..... 1906] --.-.. 10410 Missouri—6s..... due 1S8Yor 1890 lod ..., | !Hhode Island—68, cou..1893-1894; 115 |.cceae
wClass B, 98.ccivet vennnnnn.. 1906! 104 112 Asylhum or University, due 18920 110 ... South Carolina—6s, non-fund.1388 ¢
Class Cy 48y cciercnenncanenn. 190¢| 93 (102 Funiling: c oo sws s ss cons 189418951 112 ... ... 'l Brown consolidated 68..... 15893 104 1107
68, 1020, cniiece ceainnnnaa. 1900 10 ... New York—oOs, loan....c.ea... 1892 115 ...... ‘ Teunessec—os, 01d....-.1892-1895l 59 | 62
Avkansas—os, funded. 1899-1900} ...... 1122 GR, LOAD . L i eie e i e eeeaaas 103 18 ...... i Compromise, 3-4-5-68.......1912" _..... | 72
78, Little lock & Fert Smith,iss.{ 20 |...... Neith Carotita--vs,0ud. oo ... Jdd 33 L. New settlement—6s......... 1913 ...... 110313
~s, Memphis & Little Rock, iss..l oo | 28 Frunding et .. cocssoseossams 168000 10 ..., 'l S 1913} 100 (103
s, Arkansas Central RR..... .. -..... P14 New honds, J. & J....1892-1892] 15 |...... i S 1913} 69 | 71
Georgia—7s, gold........ ... 1890) ..... lwu, Chatham RR . oaiiiiiiieiaaa] ceeaes feeeeae iVirginia—68,0ld. .. ciiiaaiiiaitans 48 |.caces
Louisiana—78, CONS.caene.n.... 1914' 100 !...... Special tax, Class Looo.ticean. .. 12 | 15 ll v, consolidated honds........... 90 |.caaae
Stamped, 48 .o a1 BDla BO Consolldatad 45 oooeoaiann. 1910} ...... 9713’ | 63, consolidated, 2d series....... 60 |.cccee
Michigan—76uee. ccaevaacnaenn 1899 ...c.)eeeea- J) 68 e caiaecs eeaaas 1919 122 125 il 68, deferred, tPUSE TeC..cceeemncaa ) vounne
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BONDS-—-STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INAC

TIVE RAILROAD BONDS,

SECURITIES. ’ Bid. ll Ask. ]! SECURITIES. Bid. ,’ Ask SECURITIES. Bid. | Ask,
- ; I -_ —_— -
Railread Bonds. , De Mack. & Mar.—1st, 68...1921 ...... . Pacitic Rai'ronds —s Continved j—
(Stock Exchange Prices.) ’tDe*. Ray C. & Alp. - 1st, 6....1913; 10615108 Gold bonds, 6s._...... .. 71898/ 114 reeem

Atch. Top. & S:n. Fe—41ls...1920 (E. Tenun. Va. & Ga.—1st, 7s. _.1!)00”’117 leeeail) Gold bhinds, 6s........ .. 1?*‘“7} 114 ). ...,
Binking fund, 6s .._._. ... .. 1911 {_Divisional 5s.._..__.. " "7930) ... foeeaanii Cal. & Oregon—1st, 6s. .. 183%1 100 |. .. "

Beecn Creek —1st gold, 4s.. ... 1936 E. & W.of Ala,,1st,con gld. Gs.wz(;! ...... ET—. Cal. & Oregon—Ser, B, 6 1892/ 102 [0

Balt. & Onio—1st6s, Park B ..1919, || Eliz. C. & N.—8.f., deb., 6s. ..1921] ...... [eeenns Mort. bond. 6s..._... ... 1935 “1024) 207 .
bs,gold................_..... 1925 J o Istmorte, 65, ... 19000 (100 {imwie s West. Pacitic—Bonds, 6s. L A890

Registered............... .. .| L || Erie—1st, extended, 7s....... 1897|I ...... o5 e No. Railway (Cal)—1st, 65.1907] 118 [119

Bost. H. Tun. & W.—Deb. 5s.. 1913/ ...... 971/ 24, extended, 58 ___ ... ... 1919 ...... /112 Union Pac.=1st, 6s. ERFRS £ 1D B T TS -

Burl. Cedar Rapids & Nor— i 3d, exiended, 4158 ceeeenenn 19230 104 (L Lty B8, i e IROT) 1143 ...,
18t 58 ... .. ... 1906 108 |...... | 4th,éxtended, 5s......... .. 1920] ...... 1181y Ist, 6. 0. ... .. LT I8OR| ... 11152
Consol. & col. tr, 5s......... 1984y weeeenleeonll BN, TS, 0TI 1888/ 103 |.__... Col. Trust, Gs........ ... 19031 107 |.....,

Registered...._. .. 0T - | —— | 1st, cons. fd; coup., 7s..... 1920 ... ... o] Col. Trust, 58 ... ... o007 1907 ...... O
Minn. & St. L.—1st 7«, g0 ..1927| cenieifenann. i Reory., 1st lien, 6s. .. ... .. 1908)°165 ... .. ‘ C.Br.U.P.—F.c.,7s ..... 1895 108 ’ ceeen
Towa C. & West.— 1st 78....1909) ......|...... i BN Y. & E—1st, 78....... 1916f 136 |._.__. Ateh, Col. & Pae.—1st, 6s5.1905! 10273 ..., “
( ' Ced. Rap. L F. & N., 1st, 65.1920{ 106 |...... i N.Y. L E. & W.—Col. tr., 681922/ ...... e lions 1 Ateh. J. Co. & W.—13t, 63.1905(*...... 104
. Istbs..._. ... .. ......... 1921 ...... (100 || Baft & 8. W.—Mortg. 6s....1908] ...... T i Ut. So.—Gen., 73 ......... ]!)Of)i 93 | 935
) Buff. N.Y. & Phil.—Cons, 65...1921! ...... [-=eee- [[Evan, & T. H.—1st, cons., 65,1921, 113 115 ! Lxten., 1st, 7s ... 00000 1909 92 .. ...
Trust certificates............ .. ... B [ Mt. Vernon—1st, 6s. ... ..1923] ...... O 8t. Louis & San Francisco— , !
General Gs,.... ... " N - [ Evans, & Indian.—1st, cons. .. 1926 ...... 11031 1st, Gs, Pierce C. & O...... 19190 ... i e
Trust certiticates.. ... .ooooo. | ooeen |20 | ET't & P, Mavq.—Mortg., 68...1920 *118 122 Equipment, 7s ... 77 1895] 101 ‘ ceece

Central fowu— Grand Rap. & Ind.—Gen. 55..1924 96 ...  Kaw City & S.—1%st, 68, .1916: 93 |._.__,
Eastern Division—1st 6s 19120 coen el Registere@ ..., .o | seecee [ Ft. 8. & V. B. Bz.—1st, 65.1910 *...... 1109
Mlinois Division—1st 6. . . .. 1912, ...... [oenee- Han. & 8t. Jos.—Cons., 6s. . ... 1911 114 118 St. L. K.& 80.Wn.—1st, 681016/ ...l .., e

Cent. RR. & Banking Co., Ga,— ‘ Hous, E. & W. Tex ~1st, 78...1898] ......|. ... Tex. & Pac.—1st, 63.... ... 1905 --oecifivenn -
Collateral gold, 5s.... ......1937| ...... (10212 Tllinois Central--1st, gold, 4s.1951,*105 | ... " - 1st, 63, ex coupon.... Tl | 105 (111

esapeake & Ohio— il Ist, gold, 3s.. .. 7. . 19511 90 - Consol., ©s, trust receipts. 1905 D4l
68, gold, series A. ... ... .. 1908/ 104 (1061 Springt. Div.—Coup.,. 6s, . 1898 1151/ . " ! Pennsylvania RR.—
Ches. O. & So. West.—2d 6s.. 1911 ...... J Middle Div.—Reg., 58 .-_...1921) s .. . Pa. Co.’s quar. 41gs, 1step.. 1921 104 ceeeca
i Chicago & Alton— 1 C.8t. L. & N. O.—Ten.1.,7s.1897 Pa. Co.’s 4108, veg. | . " 1921/ ....., 1041
18t, 8. L 1893 ...... —— 1st, consol., 78 ...... - 1897‘ Pitts. C. &St.L.—1st,ep., 75,1900 ...... -
Binking fund, 6s............0 1903712313125 | 2d,6s8............._..TT 1907 S Registered..... . [/ 7T ‘ ......... cee
Louis. & Mo. River—1st 78..1900,"117 121 Gold, 5s, coupon .......... 1951 115 ‘ ...... 2d, 8oL T 1913] <ccso % [S———
2d7s........ eeremenaan -..1900| 116 |[...... Registered.............0 7 110 | .. .. Pitts. Ft.W. & C.—1st, 78...1912) 111 eeee
Bt. L. Jacks.& Chic.—lst,7s.1894! cereec]enaan. Dub. & 8. C.—2d Div., 78 ...1894| 111 114 24,78 1012( 1373......
1st, guar. (564), 7s........ 1894117 |...... Ced. Falls & Minn.—1st, 78.1907| -..... (103 | 3d, 78....... Ceemtiaaana.. 1912) ..icaefon. -
2d mortg. (360), 7s........ 1898 .c...l].e.... Indianap. D. & Spr.— (i Clev. & P.—Cons., s. fd., 78.1900/*...... 120
2d, gmr. (18R),78......... 1898/ ......|...... 1st, 7s, ex. fund. coupon....1906/ 105 (106 | 4th, sivk. td., 6s...... ... 1892 107 |......
Miss. R. Bridge—1st, 6.1 65.1912/*106  |...... \Lake Erie & W’n -ist, g., 55..1937 10i%4101%,; St. L.V. &T. H.--1st, 2.,78.1897| ......

Chic. Burling. & Quincy— Lake Shore & Mich, So.— (¢ Y (- R 1898f ......).. cane
Coucsolidated. 7s .. ... se.....1903 1293, .., il Cleve.P. & A.—Ts .......... 1892(*107 | __ .. ho.o2d, guar, 78, ... oo 10T 1898) ......|... ee
S8, sinking fund.......... .. 1901 ......l...... Buff. & Er.—New bonds, 75.1898| ......| .. ''Pine Creek Railway—6s of 1932} -.oo.ifes o
Iowa Div.- Bink. fund, 58. 1919/ vvooo|onn... Kal. & W.Pigecon—1st, 7s...1890, 104 | 1.7 - Pitts. Cleve. & Tol.—1st, 6s...1922! 1147 |.77" .

Binking fund, 4s 1919/ 96%| 99 Det. M, & T.—1st, 7s........ 1906| 1231g( " Pitts. Junction—1st, 6s....... 1922( (... 'vesuus
h Plain, 4s........ . _...077 1921(*...... 96 Lake Shore—Diy. bonds, 75.1899] 1201~ Pitts. McK. & Y.—1st, 6s..... 1932| ...... eaah

Chic. Burl. & No.—Deb. 68....1896| +-eeuufennn.. Consol., reg., 1st, 78 . ..... 1900|*...... 124 Rich. & Danv.—Deb. ex ¢pP.68.1927( ... ...

Chi. R. Isl. & Pac.—6s, coup..1917| 131 |...... Consol., reg., 2d, 78 .. ... 1903/*123 |124 || Consol. mot., gold, 5s.... .. 1937 *80 |..... -
Registered.................0 00" | eeeoes 132 || Mahon'g. Coal RR.—18% 58.1934| «vevuef...../| Atl & Char.—1st, pr., 7s....1897| 114 |, .:
Ext. & Col.,58.......... "~ 1934108 |...... Long Island RR.— o o Imcomes ... . .l 77 1900] ......|......

Registeved.......... .. D N Ll N.Y. & M. Beach—1st, 78..1897/ «eeuu.) ... Rich. & W. Pt. Ter’l. Trust 6s.. 1897 85 851a

Des Momes & Fort D.—18t,48.1905/ ..ov.lom.. .. N.Y.B. &M. B.—1st,g.,55.1935] -..... — | San Ant.& Arans.—1st,68,'85-1916|"...... 90
st,2%s ... ..., 1905 ceevetfenan.. Louisville & Nashville— ‘18t, 68, 1886........ . . ... 1926} ...ca. 99
Extension, 4s....... .00 00U T T T Jeeeenn Cecilian Branen—7s ........1907, 104 1091,/ 8cioto Val.—1st, cons., 7s..... 1910 ...... ceecar
Keok. & Des M.—1st, 58 ....1923] 109 (112 Pensacola Div.—6s..... ... 1920{ ----.. 101 | Coupons off.. ... e TN .

Chicago Milwaukee & St. Paul— 8t. Louis Div.—1st, 6s .._... 1921( 110 | . | St. Louis & Iron Mountain— ;
18t,8s, P.D........ ... 1898| 124 |127 20, 38:.cnensnrenerinimmancs 1980{ 55 , ...... i Arkansas Branch—1st, 7s. . 1895‘ 100%).....,
24,73-108,P.D.__.. . ..1898|"...... 130 Nashy. & Decatur—1st, 7s..1900*117 | .77 || Cuiro & Fulton—1st, 7s... 18917 105 (106
1st;78, $ ., R. D 1902 -..... ool B & N. Ala—8. 1., 65 0. o 1910} ------/......1| Cairo Ark. & T.—1sf, 7s....1897| 10915 110
1st, La Crosse Division, 7s..1893|". ... .. '1174&{ Louisv. C. & L.—6s ......_._ 1931} --eeoof ... ' 8t. L. Alton & Ter. Haute—

Ist, . & D.,7s........ ... 1899( 120 |._.... {| 9p.c.50year goldbds...... 1937] seves. 1011, | Bellev. & So. Ill.—1st, 8s. ..1896/| ....._|.. —
1st,C. & M., 7807 1903/ 125 |[...... | Pens. & At.—1st, 6s, gold.. 1921} -..... 95 ! Bellev. & Car.—1st,65 ... 1923| ...... 112
1st, 78, [. & D. Ext..... ..., 1908) .- ..f...... |[Lou. N. O. & Tex.—18t, 58.... 1934 woooms] ... St. Paul Minn. & Man.—
1st, 8. W. Div., 6s..... ... -1909( 113 |116 , Manhat. Beach Tmp. Co.—75.1909("...... 90 !| Dakota Exten.—6s..........1910( 115 121
1st, 55, La C. & Dav ........ 1919 104 |...... [IMexicar: Central—1st, T8.0aal1911 ceeenn) ... o Min's Un.—1st, 6s........... 19221 ..... 112
Ist, Ho & D., 78 oo oo ... 1910 ...... 119 f Ex coupons 6,7,8.... ... i e R (St. Panl & Duluth—1st, 5s....1931 ... 7. e
1st, H. & D.,58.. .........0° 1910] ...... |- - Mich. Cent.—1st, con.,5s.... 1902(*109 |. 77" ' Sodus Bay & So.—1st, 58, g.. 1924| ... | 0 saw
Chicago & Pacific Div., 6s..1910/*...... 1120 68 aniiin. comamnmrmame sann. . 190y e-eenat .. ' Tex. Central—1st,s. f., 78 ....1909| ... |7 sue
Chiec. & Mo. Riv. Div., 5s ...192¢ seeseslieaceill COUPON, DS wuneoneen oo 1931 -.....  S— ¢ Istmorte. 78 .. 00T 1911 ......|..
Mineral Point Div., 5s._.... 19101 102 1102% | Registered, 58, .oommon o 1931 ...l ... "Tex. & N. O.—1st,7s... ... 7 1905} ..... |... un
C. & L. Sup. Div., 5s........ 1921 103 ’ ...... {|_ Jack. Lan. & Sag.—6s ... .. 1891/ *1015%! _____, .Sabine Division, 1st, 6s.....1512/ 101 -
Fargo & South., 6s, Assu ... 1924 _wesee ST — I:Milwauk. & North,—1st, 6s8...1910*107 leng Valley R’y Co. of O.—Con. (8. 1921“ ...... 105
Inc. conv. sink. fund 5s.... .1916.* 90 ‘ ------ {|_ Extension, 6s.._......0 ... --1913/"10612/107 ~| Wab.Bt.L'& Pac.- Hav. Div.—-¢s.'10! _._.27| 7. cen
R Dakota & Gt. South., 5s..... 1916| eeeeanfenn... IEMilw. Lake 8. & West.— i1 Indiavapolis Div.—Gs.__. .. 19217 (.. ... -
© Chicago & Northwestern— ’ ] Convodeb., 58.oai ... 1907| ......[102 Detroit Div.—6s ... 000 19210 . [ 94
Extension bonds—4s. ... .. 1926/"......! 942/ Ashland Div.—1st, 6s. ... ... 19251 113 [114% " Cairo Div.—5s. . . L 1931! . ;
Escanaba & L. 8.—1st, 65...1901] w..... J ...... [&Miuu. & St. Louis— Tol. & Wah.—Equip. bis., 781853/
Des M. & Minn.—1st, 78 .__,19()7' ............ i Towa Ext.—1st, 78.......... 1909 *...... 116 Quin. & Tol.—1st, 7s.... .. 1890/
Towa Midland—1st, 8s. ... 1900 eeeeei|eenn.. ;[ 2dmorig., 78 oo ... 1891 100 ‘ ...... ! Han. & Naples—1st, 78....190.)!
~Penineula—1st, conv.,7s... 180s| ... 1. 00 i| Bouthwest Ext.—1st, 7s svee JPTOf sovsms R o I & So.Towa—1st,ex. Cs . 1912]’
Chic. & Milwaukee—1st, T8.ABOS] weeennfoen ]l Pucitic EXt.—18t, 65 .. ... 19211 cooaif L St. L. K. C. & N.—
Win, & St. P.-2q, 7s... ... 1607 ---... 132 jiMinn. & Pac.—1st mortg. 58..1936, ...... 101 Omaha Div.—Tr, Co.rec.1916/
Mil. & Mad.—1st, 6s........ 1905 116 ) ...... ['Minn, & N. W.—1st, 58, gold. 19341*101% 1021 Clarinda Bmuch—(;s__._1915}{ ...... [—— "
Ott. C. F. & St. P.—1st, 55..1909 ...... [ fMinm, S Ste. M. &AL —18t,58. . 1926 ceeeenl.. ... _Bt.Charles Brige—1st,65.190%,103" {106
Northern HL.—1st, 5 ... ... 1910 ...... (mes-c Mo, K. & T.—Cons.,2d, me. ...191 ) | (P fsecsanl . No. Missouri—1st, T8..... 1805 ... . ..

Cl Col. Cin. & Indianap,— Il . & Cent. Mo.—1st, 7s.. ... 1890; ...... 10012 Wab. St L. & Pac.—[owa Diy., L1101 O S .
18t, 78, 8. fd ..o .. 1899( 119 |...... 'Mobile & Ohio—Col. tr, 68 ...1892, 102 | .~ West, Union Tel.—Coup. 7s...1900) 117 .07
Cousol, 7 ... - p ET 13 1771 e S ' 8t. L. & Cairo- 4s, guar. . ... 1931) 70 | ... . Registered.__._. T TR, 117 , R
Cousol. sink. td., 78 ... ..., 1914| cavns- {szma [[Morgan’s La. & T.—1st, 68....1920] ceeeecl ... PN WL Telegraph—7s . 0 19041 102 | [ .

Chic. St. Paul M. & O.— ! T I U DO 19181 ceeeen |l Wheeling & L. E., 1st M. 55, Jd026.4100 1011
Chic. 8. P. & Minn.—1st, 65.191&/ ...... 1241 (Nash. Chat, & St. L.—2d, 68..1901( -..... —) i Tenn, C. L& R'y.—Cousol., 6s.1901] ... ’ ......
No. Wisconsin—1st, Gs...... 1980} sesess . GNCYL Central—6s ... ... 1857|1014y 7 South Pitts.—1st, 63 ........ 1902 ... 105

Chic. & E. I1l.—1st, s, f., car..1907]*...... (L16% N J. June.—Guar., 18t, 48..... 1986)*...... 1165 | Bir. Divi—1stcon. 6s. ... 1917‘ ..... | 83
Coneol., 1st, 68..... . .. . 1934/ 114121115 ' Registered certiticates...........  — l ...... {{Col. & Hock. Coul & L.—6s, 2..1917) _____. dosoass

Chic. & W. Ind.—1st,s.1., 65..1919) ...... 117321IN. Y. P. & O.—Prior lien, 65 . 1395 TR I ! Income BBonds.

Gencral mortgage, 6. ... ---1932) 110 [112% N, Y, & New Eng.—1st, 75....1905| ...... [eemenel]  (Rlerest pagaite if carned.)
= Chic. & St. Louis—18t, 68. ... 1915/ weuoenloon... HoAst 68 T Amass manans 1905] sweses I |Atlantic & Pacitic— ,

Cin. I. St. L. & Chicago— ’ ’N. Y. Susq.&West.—2d, 4105 .. 2193717 70 — . Lentral Division—TIncome..1922! .. |

1st, gold, 48 ... ... ... SO 1511 I B N. Y. N. H. & H.—1st, res. 48.1903( ...... e ea. | Cent..Towa—Coup. debt certf’s. ... } .......... .a

Registered.... ... 000700 R INorthern Pacitic- Dividend serip..i 101 |, L Chicago & East HL.—Income.. 1907, 22070 ‘.
Cin. Jack. & M:w.—lst,g.,:’)s.]933;" ...... 197 i Dividend extended........... ... [ cee-e21100 1Des M. & Ft. D.—1st me., 63.1905! ... lececen
Col. & Green.—1st,6s...%. )" 1916| seeees [oeeens {| Bpok. & Pal.—1st, 8. fd., Gs. 1936, .. 1018 (Det. Mack. & Marq.—Ine.... 1921] 12207 [reemn
- T 1926/ seress feeesee Il Bt Paul & N. P.—Gen., 6s..1923 *...... 1163/ Eliz. City & Nor.~2d ine ..., 19,0, ......\... e

Col. & Cin. Nlidland=1%t, G5 1014 ... 98 Registeved. ... . ... 7" | saese l...... {Ind’ap. Dee, & Spr.—2dine.. 1906] .07 f

Del. Lack. & West.—Conv. 78,1892/ -..... Helena & RedM'n—1st,g..65. 1957 16210 07 [, Prust receipts.......cooceee.. ... '

Mortgage, 7s:.. ....... ... 1907 vascss (182 |1 Dul. & Manitoba—1st, &, 08.1936/" 103 .. 'Leh. & Wilkesn, Coal 88| ~e

th'ra. Bing, & N.Y.--1st, 75,1906 1311).. .. N. 0. & No. E.—Pr. 1, g, 65 ..1915! ......| .. Milw. Lake Sh, & W.—fncome. ... ...7 104
orris & Essex—1st,7s..._. 1914 141 . ___.| [Norf. & W.—Gen., 6s...... ... 1931 112! . iMobile & Ohio—2d pret, deben.. .| “vg™ <7
20, 78.ceiiiis e 1891] 103121091 | New River—1st, 6s....._.... 1932] ...... S | 8d pref. debentures...........10] | tiene | oo
Bends, 78, oI TTT 1900/ 117 eree-i | Imp. & Ext., 6s. .o o0 19341*100 ... . g Ath prefodebentures. .00 [ 212 fwesss
78 0f1871...... ... e 1901 7120 (130 || Adjustment M., 78.cc. ......1924] 103 110524" ' N. Y. L. E. & West.—Iuc., 621977 .. ... ’ ..... .
1st, cou., guar., 7s ... ... 1915 133 1185 | Ogd.’ & Lake Ch.—1st, 68. .. 1920/ ...... T {'Oliio Cent--Min. Div.-Ine. 73 1921) 1 17[7700" .

Del. & Hud. Cunal—1st, 78...1891| 108 I HOhio & Miss.—Cons., 8. t., 7s..159%( 115 1,7 ; Ogdens. & L. Cham.—Income. 19200 207 seases
1st,ext.,, 7a........ .. _,,__;]591!‘ 109 (.....:l Generalss.... .. 00 1032( eoo... | I, « Roch, & Pittsb.—[nceome <o 19210 L =
Coupon, 7s,.... 7T 1894 118 |...... [{Ohio Cent.—1st T r, Tr., 63...1920! 1 .-/ SULLLM. &S —1st 78, pf., int. wec't| loeeen .

Registered, 7s. ... 00000 159.4] 117 lessen- [ Min. Div.—Ist,6s ... ...... 1921/ o-eooo Sterling L& Ry, sevies Bo—Ine. ol (07 f _____ .
Pa. 1Liv., coup., 79, . 177 1917 135 1371, {Ohio River RR.—1st, 53 .....1936 U8 1001, Plain incowme 6s. ..., .. . 18!'6|' ........ saeis
Registered..... SSPTTTTIRUUe b §- 1 N jOmalia & St. L. R'y.—1st, 45.1937! 76k 79 | Shenandoal Valley—Ine, 6s.. 1923 (72777 sse
Albany & Susque.—1st, 7s.. 1888 103 ... .. !"Urv;_ou & Cal.—1st, 6s..... ... 1921 ...... l ...... : Free List. ‘
1gt, cons., gnar., 7s.. ..., 1900{ 125 51235 HPanama—Sink. fd., sub., (}s,.,]{)]of ............ 1 Cin. Laf. & Chic.—1st, 75, ... 1901} 113 | ...,
Registered........... 0T  JEETERT | Peoria Dec. & Ev.—.d, 95....1927] 76 | 791 Cin.Ham. & D. ~Cons. 8.1.. 75. 1905 118 ...,
1st, cons., guar., 65 ... .. 1906/ coneust 20 j[Peoria & Pek. U'n—1st, 63....1921 108 |...... Cumb. & Penn.—1st, Gs. ... 159},’ 160 ‘ ......
Registered.... .. ... : ‘ i 2d M., 4l T 1921) oo, 24,68 1ss8 101 | ...
Rena, & Sar.— i ..‘;Pacinc RR.-Central Pacitic— ' L N.JL Southern—Iut. guar., ¢s. i E99| 105 ’ 99
Registered.... ... 77" ! il Gold bonds, 68 ... _. 18951145 115%" " Warren BRR - 24 M . 7« 1400 122 | . ..
” No price Friday quotuuoLs made this Weal,
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Louisv., Ev. & St. Louis. .

Manchester & Lawrence
Mexican Central..........
N.Y. & New Lngla.ud...r
Preferred
Northern ..c...ccceee ceea..
Norwich & Worcester..
Ogdensb. & L. Ch.:.mplaln]
Old:Colony < .cssessassnsssi
Portland Sac™ & Portan.
Ports. Gt. Fa'iy & Con’y.
Rutland.....
Preferrea... ...........
Sammit Brancn...........
Wisconsin CerL ‘ral
Preferred.... ..........
Worcester NasL'ad .mc,h !

PHILADELPHI1A,
RAILROAD STOCKS, i}
Butt. N.Y. & Phil.,ase.pd. ¢

Prererred................-,

Preferred
CaAlaWissa. cooeicnnnaan...
18t preferred
4d preferred ............
Delaware & Bound Brook|
East Pennsylvania.......
Elmira & Williamsport..
Preforred..cccocsvvsscses
Huontingd'u & Broad Toyp
Preferred ....c.cceeeeennn
Lehigh Vailey ..ccoeea....
Littie Schuylkill c........
Adinehill & Nch. Haven...

sNesquehoning Valley ....|
~ Northeru Central......... ¢
North Pennsylvania..... |

Ivania ...ceeeea....!
elphia & Erie...... "7

Penns
Phil

Phila. Ger. & Norristown ¢213%

Phila. Newtown & N.Y.
Phila. & Readin
Phila. Wilm. &

United N. J. Companies..
west Jersey. ....c.oeaaaan
West Jersey & Atlantic..

CANAL STOCKS.
Lehigh Navigation....
Scnudylkul h&zn igation....

0

173

¢

¢ b6y

?,

Pret...! ......

.

......

Gen. ds,g()ld 192

e
{{Warren & F.—1st, 73,'96 sius
| ar Ull ’s 111

RAILROAD BONDS.
Atila.nta & Charl.—1st....
Baltimore & Oliio—4s....
Cen. Ohio.—68, 18t,M.&R,
Charl Col. & Aug.—1st..

1st Inc 53, 1931
Columbla& @3reenv. —1sts

58,
68, Series B
Pittsb.&Con’ olls,—78J &J
Union RR.—1st,gua.J&J
Canton endorsed
Virginia & Tenn.—58 ....

88
wW.Md.—68,3d,guar.,J.&J
Wilm.C. & Ang —as ......

1( L ~)
' I'West Chestor—Cous. 73 ......
W.Jersev—1st, 68, ¢p.,’ ;‘-‘---(116
18t, 78, 1899. .. -..| 128 |....-.
Cons. 68, 1909 conecenan! —onn e S
W, Ierﬂoy&Atl ~1s1.65,C. s 1
Western Penn.—6s, coup.! 1“6 feeoen-
68, P. B, 1896 .......... i feen--
58, reg. .10 3 cses . i cesde |eciee
CANAL BONDS. | i
Ches. & Del.—1st,6s, 18851 80 i 83
Lehigh Nav.—4 k8 1914.| AU9 foee
Mort. RR., Teg., 1897 .. ---eee 116
Cons., 78, reg., 1911 R 1201
Pennsylv.—68, ¢p., 1910..:% ..t 86
Schuylk. Nav.— st B8,TR.| eceeeeleanen.
2d, 88, reg., 1907........ i ...........
BALTIMORE. |
RAILR'D STOCKs.iPar
Atlanta & Charlotte...... A R7
Baltimore & Ohio ...100} 118 {i2y
180 Profe.ecmeeeenaanans| ~oeees 132
2A pref..... s sossndravas ceeen 122
‘Il Parkersburg Br...... 50 6 |......
Central Ohio—Com..... 50{ 48 47
Pref....isesussecasssvesss ceeeat B0
Western Maryland....50{ 13 15

......

......

Wu & Wemon—ﬁs. e

.......... escccccsscccsee

sesces

* E «dividend.

t Per share, ¢ Last price this week,

- .
338 THE CHRONICLE. VoL XLV,
Quotations in Boston, Philadelphia and Baltimore, New York Local Securities.
. R
SECURITIES. Bid. | Ask. SECURITIES. Bid. | As¥. Bimals: Srech, Lilsk,
RORTON. S TLROAD BONDE. | BANKS. | Bla. | Ask ([ BANKS, [Bid.[Ask.[ BANKS., [ Bid. [ Ask
Atoh. & Topeka—lst,7s. 3120 |122 Allesh Val.—7 3.108, 86| 117 |118 | Aunerica.....[172%/175 |/Gallatin 260 N.Y -
Coll_T1u8t, B8.....scc00ef gonzes .!2’3]" 18, E. ext., 1910----:-,-" 110 ... | Am. Exch...|140 |142||Gartield. ... ‘..‘(;J' e v:v'.l(\j‘r(:tl.néx 200 128"
Lf].ld grant, Tecceenen.. 117 1220 Tne. 78, end‘ bO“D‘.. 94 193] 20% Broadway...|260 270 Germ’n Am.. {112 |......|| Sinth_... .. {131 eatia
Plain, 58.... . cceeecannce] comonnjooeees Balt. & O.E. Side—Certs.| ...-.-|---uoe 3atcha’& Dr{1¢5 . |lGermanta. ..|200 |...._. Y. Ameroa.|123 |.o...
MOTtRARE, B8 cvvnnranmnns| ooaes [onmner Belvid’e Del.—181.68,1902| 117 |...... Jentral.eeeeoleonnn. 135 ||Greenwioch..i1110 |... ... vorrh Riv'r.|130 °
MOCIEARE) 1tBruner mun-f xozne |iosgne Cons. m. 4s., 1827....... .- (103 | Ohase........ 200" |......|| fanover.._.[170 | .....|| ‘riental 185 l..cota
s T e 08 |lBeus Gap—18t,7s,1893.| 108 1110 | Ohatham ....1212 |......|\[n.& Trad’sa 330 |...... Pactfic.. -...[155 |.--20
%l' &MginNeb.~Ex't, 6s 116 188,68, 1905. ... cvcccaae | comeanfonnans Ohemical... (2400 '..... rving ...... 143 ... PATK. oo 172 {180
8 DON-BXEMPt..eicconncs] vomnnntonmns Con, 2 68,1813. . ooien | ceneeelll Citizens’ ....|135 |...... Leatnerurn e 127077 [ POOPIOS. - (175 |eeeees
L:;,"d' """ LTI | swecenjeresee sufl. N.Y.& PL‘,” —180,6¢| --..- --— | City.eee ... 300 |......||' ¥anhattan..|......{163 ||Pnenix......[113 | .....
' CAIttOria MO 68, sl coe|oen cant I, B 1922 e | 105 T Qommerce ..|...... 1757|| darket...... 170"|......|| :epnblic -..|138 (142
Tniond B e  aremesd ‘Y6 v & Bm 108)’—-68, C.,"8L ioé“i ------ Jontinental.|...... 128 || ¥echanics’ .| ..... 170  ||8t.Nicholas.|...... 123
Chuc. K. C. & Westn—5s., 931 94 OFbs; DBy AEOLsumwes ol 100 eeene- Jorn Exch...[187 |..... M’che’&Trs (145 | ...||7th Ward...[115 |......
ne. estn—08.) Beta 0 Cam. &Atl —181,78,8.,'87 oI Tast River..[120 |..... || Mercantile..|148 152 ||Second.. .... 220 oosus
O mont. B oToo| 8n1' 90 24, 68,1904.... ......... 113 ... 11th Ward. |150 |......|| Mercnants’.{141 145 |/Shoe&Leath|143 |......
Eu:'rnem ont, bs ........ ‘ 122‘: Cons 6 ............. Jeee- o wifth Ave... {700 |......|| ¥’ roh’ts’Ex.(1156 | ..... StateofN.V._|....- 125
e MoV Be o i C&ESWIBBB——lﬂt 78, COL. L. ¢ -e- 120 | First ..eee... [1500 |...... vetropolit'n|...... 247 || ohird..eer oo ]ieni] eeae
1];“3‘ A . 113 T8 uﬁeggsh}e_slﬁ -l v 12 Fourti ...... 144 (148 ||Vassan. ....|145 [......||Cradesmen’s 101 |103
K. City Lawr. & S0.--8s8.. 114 ... }Connecn’g 68, cp.,1900-04 Falion... . .. 150 [ .... ||Vew York . 210 I...... Toited Steal......|. eeee
i(éllgo;x{phogg*rgl—;g' 90 W e :geui. 4{thng If -l-lgt57s Insurance Stock List.
J —T8| ceece- 4 u ort st, 58
X, uy RpE Mom—on o 10%) net Penn—lat Y, 15 [potanene 5 2 2 22 8 T
= aston mb’'y— 0 . .
km}g"%g Fr AT e mg.’ 112 L &Wmsp't—-lyst 88,1910 COMPAN’S | Bid. [ Ask.[(COMPAN’S.| Bid.  Ask.
BAMOTE s e reesl 12 b 56 Ha atf’%ﬁ‘ll:%'éh"ﬁ'ﬁi" American...[160 (173 ||Greenwich..|220 (250 |[National....|100 |105
Mar. H. &Ont 7908, 68, ¢ 99 _____ H.&B. 'I‘—-let o 1890 Amer. Exch.| 70 | 85 |/Guardian ...| 60 | 73 [|N.Y. Equit./1560 |165
1825, 88.neemeonneenenn ;95 7ig!|" Cons. 58, 189 18y Bowery ..... 10 [185 |IHamilton ..[{120 (130 ||N.Y.Fire..| 90 (100
Mexican Central—4s.....| 0 | 70%|/1thacad&Ath.—1st, gld..78 Broadway...(170 [190 |{Hanover....!110 (140 ||Niagara.... /160 |170
BONA BCTIPu.euemneennan | =ooze asses Iehwx?—l:t, églé‘t&";{“ g& Brooklyn ...|110 123 ||Home....... 130 |140 |{North River| 95106
B oeonen moee IURRRRNEE B L A DO ‘2d 78, Teg.,1910 =9 Citizens’....|110 (115 [|Howard ....| 80 | 80 ||Pacific...... 170 [180
TNCOMO. ceune cacemancann | oooee 21 Cons. 88, C.& R., 1923.. City ..cc.c... 117 (125 |({Jefferson....|120 135 || Park......... 70 (100
Coupon notes, 108..... | «----. 932/ No. Penn '_Qd 79"1896 . Clinton...... 100 |110 ||Kings Co....|200 |220 ||Pet’r Cooper|170 180
irebenture, 108......... 97 |.--. Gen.,7s, 1 ; 1 133 Commercial,| 35 | 40 ||Knickerb’kri 90 (100 ||People’s.....{100 110
N.Mex.& So.Pac.—7s..... 2119 111919 Debenmire 35 ",‘,; """ ST IO Continental.[210 1230 |/Long Island, $0 |105 |/Phenix ..... 85 | 70
N Y &,N.Eng]and—-?g 122 '124 NorfoLk&,West' Gen..6:|2103% 0 77 Eagle ....... 240 260 ||Latayette...! 75 [100 |/Rutger’'s....|140 (150
________ ... “R. Div., 18t, 85.1932! 109 .20 Emgllre City|100 [110 ||Manuf’c.&B 120 |135 ||Standard....[102 [110
2ds 68yecncncc-cacecnnans N Y.Phil.& Nor.—18t, 68| ------ 10"~ | Exchange... 100 115 ||Mechanics’-| €0 | 80 |iSterling ....| 65 | 73
Ogdensb.& L.Ch.—€8 Inc.. 68, 1933 38 1" 50 Farragut....|115 1256 |(Mercantile..; 80 ' 70 |(Stuyvesant.|105 135
onsolidated 68 ......... 0il Creek—1st, 68, conp.. Firemen's--.| 97 (103 ||Merchants’.; 90 [100 | United St'es/140 |156
INCOMEB. ... cax ecvannnnn Pennsylv.—Gen., 68, Teg. German-Am. 300 (330 (|Montauk....| 90 (100 ||Westchester/140 |170
.ﬁug})lo: frk.vn—-h.. Gen., 68, CD., 1910...... gfmanla... lllitsl {gg Nassal ..... 1130 (145 ||Williamsb’g.[250 (280
utland—1st @s........... gons , 88, coup. i9905.. ------- i
Bogthen Eatisae s ;(x;’:a'rg:'a:efoan....::: . Gas and City Rallrond Stocks and Bonds.
g J::om%sé .............. p?’ ﬁ) gé Y.C.—7s, 1896. |Gu Quot,amons by GEO. H. PRENTIS8 & CO., Brokers, 48 Wall Street. ]
i arios ot — ek Sor. Perkiomen—15t, 8s,cp.'87 Gis COMPANIES. |Bid.|Ask!| GAS COMPANIES. |Bid. | Ask
BTOCKSY PR 950, - o grooklyn Gss-Light 00 |102 ||People’s (BKI 8
. 68, 1920.......... rooklyn Gas-Light...... i ( aople’s ( . . 0| 83
Atehioon & TOReS ... Conac 85, 1920 cnumpnmre Otizens’ Gas-Light .......| 50 | 85 W hamennrg. . 115 123
Boaton & LOWell.orre oo 100 )i Enils, Newt, & I¥. ¥ =18t Bonds, 58....ccccucen..-. 100 (103 8onds, 65........ 110 {114
Boston & MAIDG - eeeoel 350 Phil. & R.—1st, 68, 1910-- Oonsolidated Gas ......... 74 | 75 ||/Motropolitan (Bkiyn 77 | 823
Boston & Providence . ... 220 |.--oe- 2d, 78, coup.& Te g Jarsey City & Hoboken...|160 |......|| Yani li.gz.l—Bondta, 78 105 110
Boston Con. & M., pref.. B Cons., 7s, Teg., 1911 ....| - Metropolitan—Bonds .....[115 (122 |['Filton Municipal 131 {133
Hoston Hevere B, g Fpefel oecee |ieosecl| Conms., 78, coup. ,1911-- . Mataal (N. Y.) ceceeunanat 93 | ... Bends, 68.cen.... 105 |109
ot Santiiaey YD Qunsss i Fors. 6658,3 gogpc a0 o Bonde, 68 .eecronnnaeas 100 |102° (| Equitsble. . .. {120
<CELE of MaNEECILSeLIA § 2219 o Gen.. B, 8., con Ko 1908 102191035 g?,‘:?{,‘_‘_’?_‘_“_{’_‘{ _)_'_'_‘,'_'jjj;:j 105 110 onds, 86.... ol
sisssssbasessaval same : Gen., 73, COUpP., eenaf smrereiaaa...
ggfghg%gt‘?;egﬁg&g ----- ([t:ncom/g'd 7sscoup ‘8%829 u"o' 723, {City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.)
. 3 e ews ] onv crip, '85- corsn leeeans
Chte: B Weet Miotagamo. =227 B0 i Cons.bs,Jatser,0,1822 ¢ Ti% ... | Brokerst.a FultF.—Suk.( 28 | 30 D, D.&.B. & B-odorip, 68 108 1107
1, Bandusky & Cleve. === 23'3 Cons. 58, 2d ser.,C., 1833 j 68 18t mort., 78, 1900 ..... |114¢ (116 |[|Kighth Av.—Srock........[1¢0 ]158
.Cleveland & Canton | e 2| Debenture coup.. 1893. 8rdway &7th Av. —Svk..!__.... 180 serip, 68,1914 ..........|106 (110
Proferred. .17 ' || Conv.,7s R.C.,1593...] 18t mort., 58, 1901 . 00 [|620 & Grnd S F'ry—Stk (200 (215
Concord . oI Deferred incomes, ¢p.. 24 mort., 58, 1914..... .. 103 105%!| 18t mort., 78, 893 ....... 112 1117
"0 nn -cticat River. .. Phil.Wil.& Balt.—4s,tr.cl B'way Surlaoe bda.gnar,. 90 1424 St. Manh. & St. N.Ave| 41 | 42
C DN & Passumpsic ..... Pits. Cin. &St.L.—7s....| Bonds guar., 58, 1903 ...\.._...| 90 | 1st mort., 68, 1910 ...... 108 109
Dt biina s o e Pitts. Titus. & B.—7s,cp.| arooklyn City—Stock.._ . 1“0 125 2d mori., ingome, 6. ... 59 | 61
T ekl iz -""||ShamokinV. & Potts.—7si 18t mort., 58, 1902 ...... 106 110 || foust.W.St.&P.F'v-Stk.|155 |160
Yrotomon. - < ||Sunbury & Erie—18t, 78.| " | sElyn.Crosstown—Stock-(165 (170 1st mort., 78, 1894 ...... 110 112
Frichbuig, pred. --- ||Sunb, Haz, & W.—1st, 58| ----- {10¢ 18t mort., 7s, 1888 ...... 105 [108 || ¥10th AV6....tereoen emes W7 1111
Flnt & Pero Marauetie.® ke -l 2d,68,1938........... ooy S o3 Bashw'k Av. (BkIln)—St'k{150 (155 | 8scond Av.—Srtock........|...... 121
Preferred quette.; 2 | SunD.&Lewist'n 78.C,. /96| ‘ C :ntral Crosstown—Stk..;159 160 || 18t mort,, 54, 1910 ...... 105 1107
Towa Falls & Sionx Gity.| ~7777" Syr.Gen.& Corn.—1st, 7s. | | 18t mort., 65,1922 __.... 116 1120 Consol., 73, 18838 ........ 101 |..ccee
Ran O Clin & Souingrdl == ||Tex. & Pac.—18t, 68,1905 -~sc--loo.o0 Jent. Pk. N.& K. RiV.—-StK|...... T !3iKth AV.—NTOCK. .cceu ...[175 1180
Bai Cits Fo k. & Gult . “onsol., 68, 1905 .. 99 10J% | “Consol., 78,1902 ........ 120 1211, | 1t juori., 78, 1800 ...... 110 |115
Profe: {ed ik aeif i {{Onion & "ritusv.—1st, 78.| 163 33 Ouariat'ph’ r&]ﬂfh St—Stk. |121 124 [ITh rd Av.—S1oek o ... 210 220
K. C. Memph, & Birm. o United N. J.—Cous.85,84| 103 ... Boudr, 75, 1898 ......... 130 1121!| sonds, 78,1890 ......... 105 1107
Kan, C. Sprivgl. & Meni, Cous. 68, gold, 1901, .0 cecn- Dcy Dk. E. 1. amc'v—mkluo 143 ||Tw uty-unrd St —Stock..|220' 1230
Little Rock & Ft. Smith. | Cous. 6s, gold, 1908 st mort., 7s, 1893 ...... 110 j112%{ 1Ist anrt, 75,3893 ...... 112 {114

Uunlisted Securities.—@Quotations from both Exchanges:

SECURITIES. Bid. | Agk. SECURITIXS. i Bid. Ask
Amer. Tel. & Cable Co....|...... 72k |Kapawha & O.—lstpre’.. ...... 18
Atlan. & Char. A1ir Line...| 82 95 1 2d pref...oeccoeee ooee 8 11

180 TBocsscvenaccnmcensees 196 [118 1| 18t 6B..ccee cocecmcicnnnn'ceeaae]| T8
Atlantic & Pac.—Stock...| 114] 1i% Kan. City & Oma.h:a......‘..‘i 15 1»
At.&Pac.-181M,C.D.o d 88| 94 l()U ip ] 1SL MOTL. ceveeee cocannans, 87 89
Bost. H. T.& West.—StK.|...... || seelvy MOtOY.eeeeceaicnnne | 134}.ccecce
Brooklyn Elev’d—stock..| 40 Mexican National .......| 9

1st MOt .coumsesoncvasmns 107 IOd ] 18t morigage, tr. Tve. s- 4034" . ... o

2d mort....... meeeesea| B0 i ‘ﬂev Nat.Construct’a Co.! 30 ' 84
Buff. N. Y. & Phila.,...... 8 T ,~ LY. Cny & Northemi.... ......l.....

Pref. cceee-siine-sessswne T Heosdeowi] N Y. W.3h.& B.—Stock. 21a.

Trust bonds, 68.......... 36 |.---.. .North Pac.—Div, bnuds.. 100 103"
Cape Fear & Yad.Val,, 1st} 90 93 |Orange Belt 18t ... ..ceeo ... | ..... =
Ches.&O0.. ser. B.aef, scrip| --...[---eu- lipensacola & Atlantic.. | 4 1.
¢h. & E. ]ll S FdL 00l r 106 . ... "l“‘stﬂ & W est. RR., 183 \I ......

Chic. santa "Fe-& Cal. .’)s.. 10535110434 | Pome & Decatul...c . oo
Cinp. & SpringtieM.......|...... e 1BLMOTL, B8
Coeur dA’Alene. ... ... . }oae.o- e (St Paul E & Gr.Tr., 1e4$8
Dul. b. sShore & At.-—Stk.| 9 127 | |{Toll A. A. & N. chh ......

Pref. s scose s ssesweni|ssesee 57 VUoash Cen®sal.—18b. oo oo annns ssesas
East & West RR. oF Ala.| wooue]eeenn- [ Vicksb. & Mendian...... 3
w.dison Klectric Lizm.... 200 cecacl] Pref.... cccacrcnacnccceme
Equit. Gas Co. of N. sewies s {1 2) - 18t mort 90 95
Flint & Pere Marquene.. 30Y|...... 20 MOrt..cceecene- 49 | 51

Pref. ..o cecacccncacnn- sl ... | Inecomes (¢ [
Georgia Pac.—Stock...... 13 20 || West Va. RR.—1st, Bm.. ..... 101

18t 68, cscssossancansasane 105 (106 | Wastorn: Nate Bank.. 93 |.96

208 ceeecenacaacan cmmmann 48 5) j|wWest N. Car.—Con, M....{.... .|100
Henderson Bridge—Ssock| ..-.. 100 | |Wisconsi &‘emml - ?0‘9 S
Kanawha & Ohio..ceee....] 3% 4 !/ Pref.......co.covoeenom 37 leceee -

Boston Banks.—Following are the totals of the Boston bani s =.

1837, Loans. b‘peéie. L.T‘uderni Deposixh* ICircu‘.nina Agg.Cl'ngs
$ 8 s | s | s
A'g 20[154,702,1 9,145,600 2,157.409:. 98,7.63,300( & 8491()06- 69,003,787
2711085, 030.-4 9,492,200| £,219,0u8; HT, 152400 Saoﬁ.uuu 63,.26. ‘515
Sep. 8|1:6,425,2001 9,93m,000] 2,175,809 90,15 /W00 3,532,200 6, 100,53 &
Philadelpbia Banks.—The tocals have been as follows:
1587. Leans. Lawful Mou’y - Depum&' (J’\mu.ln'm iAgg.Cl’ngs.
s s L on o s
Ang. 20..... 83, 40».300! 22,166,700 | £5,532,900 i? 13.550 | 43,355
“w” 27 $7.952,000 | 21,935,300 | 53,233,700 { 2287 L_»u 50 647,523
Sept. 3.....| »7.847,600 ) | 211909,500 A.zsmuuu | 2313730 | 54,704 385

«X uuxmum.f: me 1lem ** du 8 Lo mher banke.”
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New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending September 3, 1887:

Average Amount of—
Barica, Loans and Specie. Legal l\etolt),e;ggsitsl Circula-
Driscounts, Zenders, than U. S. ‘ tion.
109?0 000 1833000 023(;)000 10 430000' 4:3' 000
‘ ’ . ’ . < o & 3 ! 9,
ﬁiﬁh}f{:ﬁ;b}; ---- 8.503,000/ 1,688.€00| 273000 8235000, .
Merchants'...[JJ]| §.33%,%00; 1,062,500/ £07/800| 6468000 45,000
echanice',. .07 ;5610.000] 1,097,000 280, 00/ 5,540'¢00! .. "
merica... ... | 10,959,300 1.548.400 367.700] »,7¢ 8300, .
henix......:::::._i “1..“’!{'““("‘ blp.ai()o .’{53{00' 2’962""00l 2¢5,000
o ———— iss o0 “Seino] ool laaion 5
’ 4,0 o G80,t o, 1.0, ¢
g{ﬁ?gg'"‘f’” ------- LA01300  256:500] 63)%0 1,121,600! o
Chemical =77 , 18,904,500/ 6 320,600/  315'400! 2071821 0l
Merchar ty Jixchi’!  8,247.2000 8917001 824200 87 Gsu0| 8170
Gallatin Natio: al.! 5.313,700 ‘732_'&00! 316 ;00!' 4.0€8,800 = 523900
Butchers’ & Drov. 1,847,200 445),:00 ) 83.500 1,~02,000 267,000
Mechanics’ & Tra.! 1,842,000 E3.0001  207.0000 1e3wicool U
Greenwich..... o | Lzosrool  142,5000  124200| 12427600 2,600
Leather Manuf'rs.| 3.407,600] 5752001 147300/ 2681509 538700
Beventh Ward.....| 1.x15.¢00] £060,500 53,7000 1,30u9.500 44,100
Stateof N, y._. 17l . 3.r25<00! 571,100( 228,400, 3051800 ...’
Americ'n Exclige, 16.719.000;°1,534,0001 1,895,000] 13,557,004 27270
Commerce.........1 17,51%,500, 2,795,500 984 0. 11.413200, 971,800
Broadway.. . 771 50 mdd0.| wE4,000] 281400 4,600,701 45,009
Mercantile. . TTTEOT31R.70 1.044,‘-‘00 507.400 7,247,$00 885,200
T 2.407.5000 040,200 162,400!  2/645,400 ..
Republic. 8015700, 1,520,500 4:2,100 5,613.200 42,200
Chatliam . o 4140.0c0) BiLZ00 282,100 4,284,509 45,000
Peoples’..q.......0" 27613000 229,100 8O700  2423,600( .
RNorth America... | 01483000 288,3000 271 ang 3.34%,:00| 1Tl
Hanover., 10,28 1,500 2,8€0,700 665,200] 11.783 500 45,000
rvin 25170000 4:7,0000 1637000 2 764.000 40,700
p 534,000 146,200{ 2,403,800 45,000
stz 361, 00| 3:0'100] 2.924'500
565, 001 115100!  2.6. 7.500 435,500
220.3000 103600 1790800 L oo
avy. OBLUOuL 9800 3,1:8,000| 450,060
HR23,000] 7630001 979" 0 5,072,800  .._l_...
4.312.200  T22,0000 53340 4,517,200 45,000
128 200 sedinibnl o LT000 wodion
mporters’ & Trad., 225,700 o2, 1000 1,174 1 16 591,5( 4,
i bl I 7PN 4.6.7.9 01 17102000] 2031875001 —20'900
North River Z22270f "230-7100]  128000) 1077 00 2,184,200/ ...l ..
East River..._..0. L0v1. 700 176 40 759000 T99Rvon] R1L000
Fourth Naticnal _| 17,7065 O 4,310.0000 924 00 18,956,000 360,000
Central National | 7.5.0,000]  B87.000! 5L029,000; 7915000 45.000
Second Nuotioral .| 3.1twi 00l T52.0000 264000 R876 0000 42,000
Ninth Nutlonal....| 4,658,200  SULs00p 39770 5.045,60) 45,000
First National..../| 198558000 3,218.10 | 193, 15350000, 429100
Third Naticnal. .. 4,5-6,1 Ot ‘J?N',JUU £79.1000 4 €50.800 10
N.Y.Nat. Exoh. . 1/456.600 136,000 126,400 1,236,200 201,-00
Bowery....... | ZamasToop 3Lv000f 9537000 97 1A 00 221700
N. Y. Counte. Loero.00e) 8500000 405000 2772 000! 150,000
German-Americn.| < 59~.000 244, 00 54,5001 2218000 .
Chase National....| 5.478,~00 1.-0::‘..0()‘ 290,20 . 5,7 6100 45,000
Fifth Avenue. ... 2,54.0,600f  Y4Y.2000 . Tps5's0) 3,729.000, ..
Gomman Exclingo.| 2,2, 02000 114000, 801306) 27.k:00f LIl
Germania,... ... | a7azoo] 18L2000  3T0500] - 2l ko0
United Statos, . 31964001 1,320,100 62,200]  3,798.60 | 45,000
Lincoln,...__. 2,700.000 856.400 15¢,500 2.755,()00' 45,000
Gartield.__ .. . ) 1.8.5,500 3-7,~00 103 600] 2,01, 00 45,000
Fifth National.....| 1,549,700 269,100 182,400 1,6567,900) 135,000
B’k of the Metyup_ 3,451.100 7.}?.‘,9(70 12:‘;.:*(‘(’ 3 9'..’8.-'!()0‘ ........
WestSido....... ... Lu29.006] 2720 00] 25%.v00 2,19 4600l 77T
Seabourd ..., ) L692a)0l 397100 140,800 1,953,200/ 43,200
8ixth National___J| 1.9:0,<00] 325600/ 17500 2075,2000 170,000
Western National,] 8,824,000 473/000 Ul-l,bwi 3,4a7,1000 L ..
Total ........__... <14 83800089 570 3.1 22.745,100'314,n?.loo' 8,114 £00
RAILROAD EARNINGS.
[ Lwuiest Eurnings Reported.  Jan. 1 to Latest Date,
Y0ADS, -
Iu‘ecl:or.lin] 1357, i 1556, j 1587 | 1886,
{
x5 ’ T 8 | g
Allegheny Val 'July....._.| 165,434 161,081 1,100.8671 997,602
Atch. T. & 8. F .‘Au:nst....11,4181,251?1,3.1.951512,107.798 9,586,429
Atlavta& Char..'June ... .. | 84,140] 72,746’ 595,736/ 551,692
Atlar.tiv&[‘:w.;qth wkAvg! 54,320/ 81,166 1,760,999 914,009
Balt. & Potomac'July .. .. " 117,2541 114,000 BI8,6L4 747476
Bufft N.Y.& Fhujath'wkAug! 96,100 79,700, 1,802,094/ 1,704,08.)
Butt, Roch.&Pit1 41 wkAug' 61,420 41,744l 1,597,523 872,590
Bur.Ced.R.&No. |5 wi Ausg|  52,89] 59,435 1,726,183] 1,040,112
Cairo V. & Chic. |41 Wkaug) 20,4180 16,095 489,364 411.905
Cal. Bouthern.. [41h wkAug| 94,090, 19489 034,918 428707
tCamden &Atl’cj‘.luly.._-... 117,021 - 97,733 360,289 312,262
Caradisn Pacin. [4thwkAug| 327,000 302,000 6,504,09! 6,080,823
Cp.F’r&\’ad.Vul,July ....... 19,509 14,542 1-1‘.’,777i, 119,416
Central of Geo..|Jily....... 422,408 395,728] 3,160,343 3,039,241
Central Iowa.. |august. ... 112,091 117,022 828,626 815,424
Central Pacitic .!June ...... 1,171,857/1,025,274] 5,887,390 5,343,372
Charlest'n & Sav [Juno - ... 35,100/ " 31,687| '262/919| 248787
Chesap.&Oh)'o.:Jul_\’ ....... 389,081 405,500 2,419,192 2,225,527
Eliz.Lex.& B8 [July - 22711 “98'980| u5.916 582,721| 439,322
Ches. O. & 8. W.’Angust.... 178,222 147,399, 1,178,871 1,025,085
Chic., & Alton. .. |Juue ... .. 717,190| 637,184 3,464,931 3,022,328
Chic. & Atlantic 41th wkAug 65,945 46,160 1,388,603 973,929
Chic. Burl. & No. WJune ... .. 202,637 ........ 1,270,285 ._......
Chic. Bur. & Q.. July....... 2,167,801(2,330,741 15,443,908 13,854,100
Chic &Eam.Hl.!4m\\'k.-\ng 00,58% 47,335 1,290,970 1,100,163
Chic. & Ind.Coal'July..... .. 34,825 1e,7%0) .. | T
Chic. M1, &Bt.r [1th wkAug| 714,000{ 698,725 15,047,472/14,646,201
Chic..& N’thw’n.,July ....... 2,249,484(2,146,493 14,049,321 12,926,092
Chic.St.L.&PiLwAl'tUerJuly 167,357 142,032 3,172,116 2,568,2,8
Chic St.P.& K.(.[2 wks.Aug. 16.107). 7,545 ... ..
Chic.5t.P.M.&O. July. ... 561,486) 493,263( 3,556,717| 3,181,760
Chio. & W. Mich.|ith wkAug 40,4 1¢ 37,037 905,625 8Y2,744
Cin, Ham. & D..‘lstwaul,\ 70,121 65,565( 1,597,308 1,369,172
Cin.Ind.St.L.&().f.{thkau;_v 81,611 77,94¢] 1,719,157 1,652,681
Cin.Jack.&Mack'alhkaug 20,339 . 12,216 292,311 257,672
Cin. N, O. &T.P.;5d wk Aug 59,643 53,457| 2,007,267 1,704.552
Ala. Gt. Bouth.'3d wk Aug 26,468'. 21,332 908,480 687,779
N.Orl. & N. E.'3d wk Aug 8,036 7.110 385,543 357,512
Vicksb. & Mer. 31 Wk Anug 7,767 7,782 296,782 292,746
Vicks. 8h. & P. 3d wk Auz 7,725 7,958 203,742 250,784
Erlanger Byst. 3d wk aug) 109,639, 98,159, 3,891,814 3,293,373
Cin.Rlcn.&Ft.W.'4111kaug 13,066 11.34.* 260,695 241,088
Cin.Wash.& Bal1 4th wkAug! 72,599 59,835/ 1,372,3.6! 1,244,409
Qlev.Akron& Coi 3d wk Aug| 10,8181 11,703 '348,174) 336,416
Clev. & Canten. Juiy..... .. 29,035 32,669 201,538 143,575
Clev.Col.C.a Ina ' June reemee 374,448, 335,741! 2,039,420 1,819,228
Clev. & Marietta 41h wkAug 9,174 004 194,950 179,666
Col. & Cin. Mm..,-lth\\‘kAug 12,226 11,144; 209,411 198,407
Col. Hock.V.&T. August....| 240,452, 211.406 1,686,056 1,390,202
Col. & Rome. .. iJuic...... 2,416] 4,439 ' 30,737 30,140
Denv. & R1o Gr ilstwkSept 156,000, 149,055/ 5,048,707 4,253,747
DNV &R ek Ang]l 25908 "9t anR TRRTagal BRI LG
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Jan. 1 to Latest Date.

i Latest Earnings Reported.
ROADS. ‘——\H ol
Week or 110I 1887. 183y, 1887, [ 1888
| s $ | s | g

Det.BayC.& Alp.l'August --.| 52,238 23,085 322,297 141,297
Det.Lans’g& No.' 1th wkAng, 37,528 36,982 741,493] 777,247
E.Tenn.Va.&Ga. 3d wk Auz 94,392 77,940| 3,070,729 2.4 37,59
Evans.&lnd'plis;th wkAug® 8,748 7,628 155,340 121,148
Evansv. & T. H.;4l:h wkAngl 24 54] 26,301 553,523 505,965
Flint & P, Marq.‘uh wkAug, 70,266 54,1691 1,701,233 1,123,830
Fla.R. & Nav.Co.' {th wkAug 18,007 16,423 669,905 601,936
Ft. W.& Den.City 4-h wkAug: 18,032 9,693 425189 212,633
Goorgia Pacifie,. [July. .. 100,569 59,621] 625,623 403.007
Gr. Rap. & Ind..|4th wkAug, 74,639 £9,6121 1,529,143/ 1,238,795
Grand Trunk ._.|Wk Aug ‘.37} 378,165| 365,950 11,370,114 10,521,873
Gn.BayW.&St.P July ... ... 39076 24,8221 269,798 181,090
GulfCol. &8. Fe. July.. ... 209,087 190,443 1,271,467 1,101,829
dous.&Tex.Cont(3d Wk Aug| 64,218 62.3<2 1) 137,764] 1,101.823
OL.Cent. (L &8So) August....' 903.700| 916010 7,054,158/ 6,516,380
Cedar F.&Min.|August. ...l 12,300 15,870 S1,199 109,428
Dub.&Bioux C.|August. ... | 77,000] 83.714 S17,426]  £74,494
[a. Falls & 8.C. August ...y A7,900 56,019 411,600 370,615
Tot. Iowa linex Augusc....l 147,200] 157,603 1,010,225 1,054,437
Totalall lines.|Augnst. 1 11,055.900/1,104'51 3| 8,064.382| 7,570,818
Ihd proon-& W.idth whAuzl 733504 " 70,851 1,684,125 1000501
Ind Deo. & Spr.|Ang.ist -1 40,4281 48919 271,401 266,698
J'a.ck. T. LK. W. July ...... 24,822 16.61.1' 283,823 141,823
I}.C.E‘L.B.&Gulf. 3d wk Aug! 41,739 42,3 0] 1,664.869 1,500,062
l§4n. C. Si). & M. 34 wk Aug; 31,147 28,712 1,252,045 591,583
Ran. O.CL &BL.3d wk Aug)  “41625]  5.363] 157447 1ivaeh
Kentucky Cent. July. ..., 101,868 95,681 564,300 485,400
K_eouuk & West. |4th wkAug 10.363 7,052 199,170 190,601
Kingston & Pemjytn Wk Aug| 7,951 5,833/
Lake £.&Wost. . thwkAug| 76174] 61.4.9. 1,285,803, 1,090,034
Lehigh&ludson August | 237143 20,313, 165.700] 138604
Longisland. . 'll..t Wk3ept; 112,4u3] 96,180 2,275.735! 2,121,724
Louisi’a & Mo.R'June ... .. 46,146] 42,411 w720 8l 2iol71s
Louts. ev.&s3tL. |4th wiAug! 27800 24,2000 636,585 527,55
Lowisy.& Nashv. /4], WEALgl 442,670/ 376,407 10,1+ 4,827 3,783,307
61,550 1,136.5 1.139,69

Lou.N.Al.&Chi(j."lth\\'k;\ugg 73,745

4
Loulav.N.U.&'.Amus[,_._; 120,059 100,130 1,166,135 951 32
7

Manhattan E1...|June ...... L 674,521] 641,00 405570 | 3.723.06.
Mar, Col. & No. |Auwu-t. ... 7,184l 2,624 RGNS L
Mar.Hough. & O dtu wkAug 46,5946 43,712 €867230 646 050
Merphis &Chas. 34 wk Aug 37,(37(;! 27,0485 USSITT) 769,048
*Mexican Cent’l'yt], WRAug' 107,000{ &1,02 SOTEDT| 2.3=9,80 .
"Mex.N. (N.Dwv) July.. ... {86,041 ATBTR] 286,941 3 0.<53

do (S0.Div? 3t wk Ang! 15,643 22.018)  6%5,820 HIR.6T 1

do all bues July ... 117,329 150,2300  ws2a49! 991072
ML L.Bh.& WesL. 18t wk<ept 71201 59,600 2,198,231] 1,502.2 9
Miwaukee & No gy wWEALg  31,1-3 18,516, 605,35 100,403
Mmneap.&St. L. June .. | 113,4390 118,7:7]  72<970! 637760
Miun.&No.West. 4th wkAug! 66,3:3 14,790 783990  208.817
Muss. & Tenn. . July.... . Lo gal] 235111 233,133) 20042
Monie & Oute. . [august 111l 197075 117.945] 1,483,582 1,275.858
Nash. Ch. &8t L. July. ...’ LOLO8NTT| 215,25 5] 1,713.057! 1,296,058
Noy.Cen&HLR. [ Augnsg ---13.332.321,2,980,974 22,837,204 20571212
N. Y. oty & No. /Wk Aug 13/ 13,057| 11,793  3t44 8|  3v3677
¢N.Y.L. Il & W WJaiy oL 1.782,99111,596,195 11,29, 129{10,1 19,07 5

N.Y.Penn.& O. July. .. ... - 012072 87,811 3,356,433] 3.4 15.349
N.Y. & New kg Jualy .o P337.257 310,002 2,997,155 2,156,350
NY.0ont.a W. . ath'wkAus - 59 9013 44,211 83,7031 R879.530
N.Y.Bus. & Wo.lguly. . 7 1184467 O7,8HL 735,666 601,62+
Novfolk & West dthwkaug! 85335 66,760 2,565,549 1,975.990
N'theastun(s.C.) ' June .. ... L33.0001  B0,460] 280878 '2%% 4,y

Noithern Cenv'l. Ju.y 536,335, 4194 1) 3,617,920 3031« 2

Northiern Paciite dth'wkAug 412056 125,125 7,00 830 T 51860
Ohio Rive-...... Augustoo 41,761 197,580 116,317
Ohi» @ Miss..... dtn wkAug 103,924/ L 2,607,577 2,44.1.2 51
Oufo Southern. fAugast ..., 47.201 3:R607 G071z
Oregon hp. Co.iJaiy ... - 379'3~7' 283,774 VA0 07
Qoo K& N, CoJuiy. 405,200] 421.881! 2,681,285 =, 5. i1
Pennsylvavia. ..guty. 00 4,6:-4.370,4,356,677 81,02°,0010 2. GG <11
Pooria Dec.&EV. itrwkAug 8,117 2900211 B35 FOL434
Petersburg codely J00700 26'020 Ze0edtl T 2007610 i g
Puila, &lirie.. . Jaly L. 386,976 323,447 2,251,877 191, or
IPhila, & Read’glguly. . 007 1 LE2LG5711,232,675 11,970,155 10, ay.02
Coul & Iroa Co Juiy ... . iL7T5,43911,205,170 Q424,45 7.7.8 9
Pitts. & West'ra|August -2 191507 150,21 I LeTLO%, 973,111
E'riRoyalAug (June ... 16,1.51 14,5921 168,501 156,446
Preitoyal&W.C\June o LLARS)  1e6,0=2! L. L Gsieees
Rich. Ter. Co.—., | ,
Ristuy. & Dan.fAngust. .. 348,700 331,083 2,611,424 2,500.985
va.Midl’d Div. August .. 148,600 147,600 1,037,383 905,427
Char.Col.& Au.[August. .| 93,600/ 51,573 487,641 477,626
VoLaGr.Dv.. Au_ust....| 37,4 0| 37,547 311,935 3 2305
West.No.C.Dir | A . ust. .. 53,500 49,189 440,551  332.400
Wash.O. & W.. Auguss. ... 15,000 14,700 74,100 67,9 O
Ashv. & Spar.. Algust. ... 5,000 6,100 36, LU0 22,030
Rich.&Petersbg.|Jaly .. 000 18,6G6] 16,339 133,0000 121,.75
Rome W. & Oz |June . ... 271,965 232,101 1,3%2.85H! 1,2.46.854
St. Jo &G, Isl |4t wkAug| 23)247) 30914,  6<1.35%) T333.3
St.L Alton&T I dth wkAug| 4 ,817] 37231 382,782 i87.048
Brancues., ... [4th whkAug 27,450 206,141 372,850 467,181
Bt. L. Ark.&Tex. dth wkaug| 67.98s| 16,554 1,415,610 1,02 023
St. L.&Saun. Fran,|4th wkaugl 201,443 170,625 3,172, 12h 2, 11579
St. raul& Dulutn |1ty wKkAug| 584,606] 52,150 990,70~ S22 07
St P.Min. &« Mau. [ August....| 684,931 627,761 4,760,371 Lids N0
Scioto Valley... auly ..., 069.3.5D 56,740 423.3L 1 350 0
SnenandoahiVal./ August .. 81,000 80,050 551 2L 447.718
South Carolina.. [July. ... ... 73,300 THTT7T' 60T, 433 5YD,.9
So. Paditie Co.— [ ' i )
Gal Har &8,A (July ... ... 251,414f 236,576, 1,310,497 1, LG9 915
Lowsa Wesi {Jualy. .. ... 70,510/ 56,802 «52,416! 7.267
Morgan’s L&T | July..... .| 297388 277393 2,234,407/ 2,24,967
N. Y. T & Mex. Jualy. . ... 9047 13,4100 92,065 T 341
Tex. & N.Orl. Juy . ... 107,7501 97,431 GSu,874]  5i~.3-3
Atlan’e syst’w [ Jualy....... 736,639| 681,61.)] 5.'_‘_:-1.1_5.5‘ 1703273
Paecitic systemwiJu ve ... 2,199,925]1,985,969 11,77 2,696 10,7 6 10-5
. Total ....._. June ..._. 2,887,260 2,591.7:9' 16,317,21. 14,755 366
StatenIs.Rap. T August....| 117,052 116,691 ) 52_)}@(» LoDL6 t’.‘f‘f
Texas & racihe AUugust ... 460,641 443,511 J,nls).),g a3, f‘.".' (:o'..
TolLALA.&EN.M'Lfith wkAuz 15,~73 10,810, 318,78~ 2 ;1.:.;:'7
Tol. &Ohio Cent. [1th wkAug 33,340 20,617 (_»~;2.?5_!l6»; ."'f".':‘).'f
Tol. P. & West.. !3d wk Aug 21,019 199671 204,60 1 REPAEV S
Union Pacitic.. [Jaly...._.. 2,479.:;7:‘2,3._44,-12'-_1;),;)01_,2»,; ld,”'{l.:).{.»
Valley of Ohio. |-August. .. 54,311 51,054 116025 .'.,._1._1_4‘7:
Wab. Western...{tih wkAuz| 207,517] 158,374 4,1'50,3’\ oo, -l;),;‘-_»..
Wauab. k. of Miss. J.lm_v. ceeeee| 638,573 D5 5,601 3,658:0,30 | J.Af. WO
tWest Jersey.. . July.. .. 19,9747 179,585% 300,45, (25407
Wil Col. & Ang June ... ... 45,0840 45,79, 30,3570 3 )!'.033
Wheeling & L.E.|ith wk \ug 21,801, 17,93 :L-.st).:> 4 3. ) 2
WissousinCent’i[4th wkAuxz| 71,110 Lhd 8 01,315,32 Y 6,004
Chic.Wis. & M. |4ih wkAug, 27,4u8) 1 l,g:_»i 40 4,50 e
Min. 8t.C.& W.{4th wkAug 1;}.-")71« i 13,625] 323,17 154,120
P wkAug 15,0210 ..o o L. !
\I\)Itl.flal.ozt(;ﬁnn ;H: w]’ Ve G <01 < ‘H"l 10 2 1 l(,_l_lji

3 lncluding branciies, * Mesic wu currency,

tNot including Cen. of N. J.in either yeuar. . .
¢ Notiucluding earnings of New York Pennzylvania & Qlio,
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Railvoad Intelligence.

The INVESTORS’ SUPPLEMENT contains a complete exhibit of
the Funded Debt of States and Cities and of the Stocks and
Bonds of Railroads and other Companies. It is published
un the last Saturday of every other month—oviz., January,
March, May, July, September and Novemmber, and ©s Sfur-
wnished without exira charge to all regular subscribers of the
CERONICLE, FExira copies are sold to subscribers of the
ORRONICLE at 50 cents each, and to others a' 1 per copy.

GENERAL INVESTMENT NEWS.

Railread Net Earnings.—The following table shows the
latest reports of net earnings not heretofore published.

p -Tuly. ~Jan. 1lo July 31.—~
1857, 1836. 18%37. 19{‘_6.
veameof Road. R $ i 3
Atcli. Top. :\: s. F..Groz:s.1,534,902 1,303,110 10,626,537 ?,‘?:H,-_L7S§
’ Net... 672,847 659,759 4,872,843 3.(;0‘:’,:;‘2,(»
‘hes. & Ohio........ Gross. 39=9,0831 403,500 2,449.192 2,225,327
Clis, de O Net... 180,857 155,071 = 723,690 ,(338,790
Eliz. L. & B. S....(:ross. U=,980 9H,848 582,721 4%9,322
Netoo. 41,699 35,585 156,631 %(}'%.‘J_éﬁ
‘hes, O. & 8. W..Cross. 174,332 147,418 1,000,649 =7 .()._U
Ches. O ¢ Net... TRAT2 €1,007 373,183} = %871’,?()5
shie, Bur. & Q..... Gross.2,167.801 2,330,741 15,143,80: 3,854,100
Ol e < Net... 970474 1,168,954 GuGoiLd 6013087
nver & e —-n.. Gross. 678,170 610,082 4,233,7 3.1490,02
Denver & u Net... 200,670 . 228,606 1,697.976 1,175,334
cnv. & B, G, West.Gross., 105,379 85,742 HR2,H82 .’):')3.‘,‘_1
RHER. Net... 3-"\,9(‘)9 22,450 140,7)35 %(1).38(1)(:
t. B, C & Alpena.Gross. 51:850 22,432 27 95 8,212
Det. B C& AW LRTT 01366 131353 129,450 62,860
X ‘ky Central..Gross. 101,8(8 95,681 561,309 85,405
e Net... 51170 45379 920,584 uzq,’«,ltg:l;
wis. N, O. & Tex.Gross. 115,:85 110,66+ 1,036,079 5472
LS ‘ Net... 17,311 23,676 247,’1{7); 3;'22:8{3
inn. & Northw....Gross. 100,356 44.632 613,02 223,01
Minn. & HNorl Net... 31,491 17,504 - 112,07;-& Gc’é'g,fang'
Northe dacifie. ... Gross. 1,202,576 1,100,026 6,6€49,7¢ i e
Ropirern Rl Net... ,5»13.1'1'5 534,527 2,460,423 173,(7?1:’{’2{
io & Miss........ Gross. 322,692 335,131 2,214,016 2,066,151 |
Stonta SAER Net... 100,04 110,963 . ’71%6%(?;’ p 231,920
o, I, & Nav. Co.Gross. 400,374 421,831 2,681,2 2,753,19:
Dl Neto.. 196993 173,708 1,092,789 1,101,498
Fenn. (Western lines)— . - . .
Northwest'im sys.Gross. 1,496,186 1,374,986 9,911,700 h,»199,477
Net... 574,263 622.862 fi.s;ll'i.:égg ‘(2,3’;1,‘2.32
N esLr 5.Gross. 1,173,156 1,022,466 7,76:1.08! 3,334,22¢
O Y e 1320010 '251,298 1976911 1262033
Tot. west Pittabe.Gross.2,669,342 2,397,452 12’,(37:).7 8 14,740,699
° Net... 893,073 877,160 5,290,474 4,119,945
outhern Pacific Co.— _
e (iul.‘ . &S. A....Gross. 251,414 236,576 1,%10.3Q7 1,469,915
Net... Tl 23 69,459 208,368 é?;,égg
ouls. & Western.Gro:s. 70,540 56,502 452,416 357,
Lows. & Western QI0- S0700 33070 203,’00% , Lizou
can's L.&Tex.Gross. 297,383 277,393 2,239,140 2,249,906
e~ 61837 49914 3(56:18(3 4;;1;1?
N. Y. Tex & Mex.Gross. 9,547 13,410 92,068 78,3
N ¥ Tex & Mex- Qe 57 1,705 VD der. <D0
"exas &N. O..... Gross. 107,750 97,434 686,874 548,35
Texas & X 0. Q¥ T55,400 50703 305,078 , 232,810
al AtL Svatem...Gross. 736,630  €81,615 5,281,158 - 4,7¢3,87:
Totul AL Bystem--- QT 162391 201,860 1,085/077 1050572
Wabash Railway...Gross. 633,573 585,601 3,689,304 3,595,849
- Net... 256,686 160,901 1,202,389 747,256
———dJune. — —Jan.1ltoJune3C.-—
1887. 1886. 18%’7. 1%86.
Nanie of Road. b $ $ " B
C(‘n‘tl'cilll) 1’;fcililc.....(91‘oss.1.‘l 71,887 1,025,274 5,887,390 5,393,372
Net... 6G22,9.0 571,321 2,643 930 %.‘g(l)k,‘é 1;
in. C8f. L. & C.Gross. 217.726 193,667 1,285,727 ,‘...__,._..:,)(y'
Cin. Tud S Net... 707GL 81336 '485.21)2) 157216
= sville & d...Qross. 17,93 11.927 107,92¢ 74,45
Evansvill & Jind. T K002 5,470 41,823 3;15_}9%
cans, & Terre H..Gross, 8815 06,522 395,985 f)'flf_),’ 32
Evans. & Neto. 47058 35566 195,656 3;.-3.-,,79.1
coria Dee. Liv..(ross. €2,126 56,921 411,04t 337,367
G, Neto.. 19,346 Ti 21 182,959 137,103
“abaszu Western.. Gross. 529,270 cacieea. 2.4927.698 caeseese
L s Nc;... 162.4%8)  Lsisiese BYLS596 2 ceseeses

Afchison Topeka & Sania Fe.—A special stockholders’
meeting of this company was held at Topeka and voted the in-
crease of stock to $73,000.000. The whole vote was cast in
favor of the increase, except thas of C. 11, Venner of Boston,
whose proxy voted in the negative, The vote for the increase
was 42%,963 shares, and against it 500 shares. The Atchison
directors have sent out a circular to the stockholders alloting
the amount of subscriptions to which they are entitled, It
states that prepayments of subscriptions will be received and
intere-t at the rute of 6 per cent per annum allowed, such in-
terest 1o be paid at the cluse of the subscription; but no cer-
titicate of stock or serip will be issued for any prepayment
earlier than the dates specified in the original circular,

Atlantie & Pacifie.—The Boeston Ileral/d comments on the
status of the income bouds as tollows s ¢ The old 6s still exist,
and are entitled to 6 per cent interest, DBut the old holders
have surrendered the Us, with the exception of less-than
§70,000, and accepted 4 per cent guaranteed bonds in their
place, thus surrendering 2 per cent of the interest claim so far
as they. the holders, are concerned,  The surrendered 6s have
bee n placad by their owners, the Atchison and S¢. Louis & San
Franciseo companies, with the Mercantile Trust Company of
New Yorlk as trustee, the same to be held as a protection to tlie
new Iz accordivg to a certain indenture, and the trustee
agrees to perform certain acts as therein directed.. The Atlan-
tic & Pacitic ngices to pay to the trustee monthly 6 per cent
par agnum upon the bonds in trust, and is entitled to deduct

 from gross receipts the amount of operating expenses and

taxes, groes receipts not to include any rebate under the tri-
partite agreement. If the Atlantic & Pacific payments to the
trustee are insufficient to meet the 2 per cent semi-annual
coupons of the 4s, the Atchison and St. Louis & San Francisco
companies make up the balance from rebate or otherwise,” * * *
““To state the matter concisely, the 4 per cent interest on the -
guaranteed 4s must be paid first. If the A. & P. road is earn-
ing anything more than this it is applied up to 6 per cent on
its first mortgage bonds in this order : To the Mojave division
rental and taxes, to betterments, to rebates or other loans to
meet deficiency of interest since January 1, 1837, to the float-
ing debt of date prior to January 1, 1887, and finally to the
retirement of 63 and corresponding 4s, or to the payment of-
interest on the incomes, as the Atchison and St. Louis & San
Franci:co companies may elect. Tho floating debt prior to
January 1 of this year is §6,000,0C0. running at 6 per cent.
This, it is believed, is the first time that the lien prior to the
income bonds has been fully and correctly stited. Their
position is bettered under the funding scheme to the extent
that they may, if other uses are not found for the money as
above narrated, share in the first 6 per cent earned by the
company above its operating expenses and taxes, if the pro-
prietary comparies do not elect, subject to the rights of A, &
P. bondholders and stockholders, to retire the 6s instead of
paying coupons oa the income bonds. If the company earns
over 6 per cent on its mortgage debt, it is at liberty to do what
it chcoses with the excess, and may apply it to the floating
debt, to betterments, or to the income bonds, and, in either
case, the last-named bonds would be benefitted theoretically,
if not practically.”

Central Pacific.—The following is a comparative state-
ment of the earnings, expenses and fixed charges of the com-
party for June, and from January 1 to June 30, - The
mileage is 1,408, against 1,309 lact year :

———June,———— ~—Jan. 1. to June 30.—
1887. 1836. 1887. 1-86.

‘Gross earnings......... $1,171,887%1,025,274 $5,£87,390. $3,393,372

Oper. €eXpenses. ........ 548,967 453,953 3,243,460 2,582,154

Net earnings....... $622,920 $5371,321 2,643.930 $2,811,218
Add rentals............ 1,044 6,263
Totalnet income.... $623,9€4 $2,650,193
Iixed charges*......... 460,918 ,735,504
Net profits.......... $163,016 def. $115,309
Construction & imp.... 23,017 97,701
Balance......c.c.... . $140,029 def. $213,010

* I'ixed charges include rentals, interest, .taxes and U.B.Gov. sink. fd.

Chicago & Eastern Illinois.—A meeting of the stockholders
of this company is called in Chicago, to be held October 31, to
vote upon the consolidation of the propzrty and franchises of
the company with those of the Chicago Danville & S¢. Luis,
the Strawn & Indiana State Line, the Momence & State Line
and the Eastern Illinois & Indiana State Line Railrovad com-
panies (branch and subsidiary roads), and upon the making of
a general consolidated mortgage under which may bs issued
$8,000,000 bonds to retire outstanding bonds, $7,000 bonds per
mile for equipment and $8,000 bonds per mile of double track,

Chicago & Northwestern.—This company has decided to
stop for the present its active work on: extensions, go far as
that can be done without loss, The Daily Commercial Bul-
letin says: ; :

“This course can well be adopted by the compang; for all its work on
new lines the last year has been cartied on with the purpose of placin
the road, should a practical suspension of construction be (xl)ecide
upon, in the most favorable position possible, both for the countrol of all
the new business originating in the country tributary to its road, and
for the best possible defense of its present territory trom the competi-
tion of rival lines. Besides this much work has been done looking to
the greater accommodation of some of the more important branches of
traftic controlied by the company, by the building of ¢cut-oft’ lines
involving a considerable saving of tiine and expense. The more impor-
tant construction work on the western portion of the line for past few
months nas been done in Nebraska, Dakota and Wyoming. No less than
tour extensions aggregating over 300 miles have just been completed
in Nebraska.

#These are all lines built to recure importantlocal business—offshoots
of the Northwestern's Fremont I2lkhorn & Missouri Valley Railroad—
and lines not, as a rule, availlable for anv through business. They
include a braneh leaving the main line at Seribner, Neb., and ruuning
dircetly west to Albicen, thence north to Oakdale, also on the main line.
This branch is 53 miies long, and controls the entire trade of fifteen
growing towns aud cities. From Fremont to Geneva, and from Fre-
mont to Ifastings, promising lines have also been built; but th» most
lmportaunt, though the shortest Nebraska extension, is that from Arling-
ton, on the Sioux City & Pacitie road (a Northwestern property), in a
southeasterly direction 3 1iles to Omaha. Here, connection is made
with the Union Stock Yards. The amount of business that will go over
this line will, it is thougsht, make it one of the most valuable roads of
its size in the entire Northwestern system. It is a ‘eut-ofl” that will
prove of advantage to other classes of freight also than live stock. In
Fastern Dakota the line to Oakes, the point of conflict between North-
ern Pacific, Manitoba and Minneapolis & Pacitie, was completed some
tilme ago.  Groton, some miles southeast of Oakes, as the centre of one
of the finest wheat-growing scetions of the.entire Northwest, has for @
considerable period been an objective point with the company, and &
separate stem has been run to that point from themain line at Frank-
fort. The line through the Bluck Hills, which has reached Stargis, will
not be coutinued to Deadwoold, although grading is complete to that
point. Such a road, though not a long one, would necessitate a spur
through the worst part of the hills, whieh c¢ould be built only with great
oxpense and difliculty, and which now is not thought to warrant by the
trade it prom:ses, any plan to build thereto. The plan is not, however,
entirely abandoned. In Wyoming 51 miles of road are just completed,
being the extension from Doyglas to” Fort Casper, the last addition to
be made to this the most \\'v*ru portion of the system for an indefi-
nite period, eadwood, this road will at some time he
pushed West, ) : )
*“The Northwestern has alarge amount of valuable coal land in the

Like the line to

western part- of the Territory which it will prove a great advantage to
1t to utilize inthe future, though the necessary extensions which would.
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cost millions of dollars are not yet warranted. Of the future exten-
sion to these lands, Mr. Sykes said : ‘ The great secr-t of the s1ccess of
the Union Paciflc Railroad in the far West hus been its ability to secure,
a8 it has gone along, an almost ualimited amount of fuel at a very Small
cost. The Union Pacifio’s Wyoming mines are among its best. Our
mines in Wyoming are goad ones, and wiil ia time prove a valuable
auxiliary in our extensions westward.” For the determination t) re-
tard construction the best ressons are given. Mr. 8ykes savs that
among the chief ones are the general overdoing of the railway con-
struction dusiness in the Weat, and a counsequent desire on the part of
the ¢ mpany’s officials to walt, befora going to greater expense, until
the country shall have developed sufticiently to make the most of the
transportation facilities it now bossesses. He also says that the gen-
eral slashing of rates by Western lines, causing a feeling of uucertainty
a8 to what the immediate future will bring forth, is a matter thag any
large system would now do well to consider before taking upon itself more
responsinility as the result of inereased mileage. The present position
of the Northwestern he does not consider in the light of retrenchment,.
It is merely a prudent derermination, arrived at after long deliberation,
11;'0 tivait uv;til the country shall have grown up to its present railway
acilities.’

Cineinrati Wabash & Michigan.—A Chicago dispatch says
President Wade of the Cincinnati Wabash & Michigan Rail-
way has notified H. S. Ives that the balance of $700,090 due
Mr. Wade on 12,200 shares of Cincinnati Wabash & Michigan
stock purchased last fall must be paid within sixty days, or
the property will revert into his (Wade’s) hands,

Cleveland Akron & Columbus.—The annual report of this
railway for the year ending June 30, 1887, filed at the Ohuo
Railroad Commissioner’s offic >, shows earnings for the year of
$571,417, an increase over the previous year of 1152 per cant.
The operating expenses for tue year were $139,981, or 77 per
cent of the total earnings, miking the net earnings $131,435
The total number of miles op=rated was 14385, A dividend
of 115 per centon $4,000,000 commoa stock was paid February
1, 1887.

Memphis & Little Roek.—After the formal sale noticed in
last week's CHHRONICLE those interested held a meeting and
formed a pew companv, and the follo wing officers were
elected: Radolph® Funk, President; J, W, Goovawin, S cretary
and Treasurer, Directors—(G. B. Rose and Rodolph Iink,
Little Rock; J. W. Wynne, Forrest City, and S, Bore and M.
P. Talmage, New York. It is the inten ion of tis companv
as s0on as possible to extend to Paris, Tex., ani afterwards
arrange for the building of a line from Little R ck to I wsas
City.

Missouri Kansas & Texas.—An erroncous statement of the
bonded indebtedness of this ¢ mpany was recently made in a
press dispitch from Sedalia, Mo., in whict the azgregzate
amount was given as $33,000,00). The toral bonded debt of
the compuany at the present time is £15.045,000, made up of
the following items :

M. K. & T. 1st Conanl. & Underlying Bonds........... eeee. RIS13R.000
East Line & Red River RI2, 1st Morteace .. e 317,000 !
M. K. & I, 68, General Consolidated Bonds ooennn 00 17,2~0,000
M. K. & T\, 58, Geuneral Consolidated Bonds. ...onoor o000 9,230,000
TOUAY oy choaros slcemio 5 3uiammm e crme e mn s ass 51 5 555 smmmmenn s sss $15,045,000

The mortgage ex-c 1ta1 unier date of D:cemb.r 1, 1836, to
the Mercantile Trust Company, as trustee, referred to in the
dispatch above menticned. is supplemental to, and forms a
part of, the general consolidated mortgage, and was given to
secure bonds upon about 250 miles of new railway, a part of
which is now under construction. This last-nam sd mortga ze
has been recently recorded in the various couunti s through
which the company’s railway runs.,

New York Woodhaven & Rockawa‘y.—The report for the
quarter ending June 30 shows:

18885, 1887.
(iross earnings from operation......_...... ... 23,414 $33,114
Operating expenses (excluding all taxes)...... 23.745 64,323
Net loss from operation........ e, $301 $31,708
Income from other sources than operation, .. .. 933 125
Gross loss fromall sourcees ....o.ooooo .. ... R6G36 $31,5R3
Total dedu~tions........ e miarimiarn e e S s 9,456 9,340
Net loss from all sources.....o.............. ¥3,919 ¥10,932

Northern Pacific.—The gross and net earnings for July,
the first month of the fiscal year, have heen as follows :

r—_— —July —

1587, 1R886.
Gross earnings............ ... ..., $1,202.576 ¥1,100,025
Operating expenses..oo.oooioo e oo . 626,558 565,449
Net earnings.cee ccraecs tomisonsmensnsnns o 515,718 534,526

Land rales 52,335 acres; amount of sales including town lots,
&ec., $210,097,

Oregon Railway & Navigation.—The gross and net earn-
ings for July, the first month of the fiscal Year, have been

—— July. -

. 1887, 1836,
Grossearnings. ........oou ... I S —— $400,374 $121.881
Operating eXpPenses. oanennneeeeemneennennnn s, 203,480 248,173
Net earningS..eeueauoonoon.. .. T $126,985 $173,703

Pensacola & Memphis.—The Pensacola & Memphis Rail-
Compauy of Alabama will hold a meeting September 21 to con-
sider consolia ting with the Pensacola & Memphis Riilroad
Company of Florida and the Pensacola & Memphis Railroad
Company of Mississippi, and to consider increasing capital
stock. These roads are quite separate and distinot from _the
Louisville & Nashville system,

Philadelphia & Reading.—A Philadelphia report SAys
‘“There are three more subjects to be discussed by the Rsa i-
ing trustees, as follows: A settlement with the holders of
Coal & Iron Company divisional mortgaze bonds ; a settle-
ment with the first series fives p-ople, and the reorganization
of the Philadelphia Newtown & New York Railroad, whosa
bonds are guaranteed by the Reading, In regard to these
matters nothing has yet been finally settled. As to the
division coal land mortgage bondholiers, the trustees propose
to make inquiries as to the temper of this class of creditors,
and if they find them quite ready to make terms, and the
negotiations are of such a nature that they can ba quickly
concluded, they will probably make them an offar,
trustees, it is believed, can readily get through with all these
matters in the next ninety days, 80 that there will bs nothing
to prevent the discharge of the receivers at the time proposed,

Rome & Decatur.—The contractor who is building the
Rome & Decatur Railroad asked for the appointment of a re-
ceiver, because the road was indebted to him in a large
amount for the construction work, The court granted hig
petition and appointed Judge Rufus Dorsey of Atlanta as re-
ceiver, authorizing him to take immediate and entire control
of the affairs of the company,  Messrs, Grovesteen & Pell
were the bankers of the road in New York,

. Saint Paul & Duluth.—The annual report of this company
13 made up for the year ending Dec. 31, but a brief statement is
also compiled for the dividend year ending June 30. Thbé
net income of the St. Paul & Duluth Railroad for the years
ending June 30, 1836 and 1887, adjusted to conform to the
action of stockholders and directors at the meetings of June
20 and 22, 1887, was as follows :

. 1394, 1537.
From land and stnmpage 8aleS. cee. .. oul ... ®212,041 103,408
From operation of railvoad..... .. .0 07T 619,614 N71,951
CTotal net earnings for the Yeav.. ... 332,705 975,339
Paldimtereston boanda.., 0 1T 50,000 H0,00C
CImprovem', OISt equip. expendit's, those
Tor IS v ing 1o fiest «ixX months only, (For
last six mostas they wore $439,301, the torul
forthe year being 27.05,515) ... . . .. 107,306 225,243
Net incone for year. ... ... D 8 i T S A F5u0,116
Bal. of ine. from previous year, less div. fund.. 69,111 70,654
Total net income, Jine 30............ ... ... ¥115,312 ¥700,771
Dividends on pref. stocl"', 7p.c. cash, for yvear. $374,657 $374,0634
Div. on comon stock, 3p. . cash, for 6 wos. to
June 30, 1587 ...oiivanennn.. 0 120,960
Balance of income as of June 30..... ..., $70,654 $273,877
Improvement, construet'n & equip. expendit'es
as stated above, charged to cost of road and
equipment and credited meome ... ... sisEREee . 633,053
. Balance of income as thus increased. ..., F106,027
I)n'ldend_ on common ste ¢k, 15 p. e. in common
stock, for ail due prior to Jan, 1,18%7........ 604,200
Balance as of July 1,less all dividends ... X70,65L 302127
Realiz -d ine. from Stillwater & St, PRI 1 wnds *17,035
Deterred receipts frowm land & stumpage sales.. $350,709 T173,723

‘“ The traffic for 1887 was greater than in any previous year,
but was done at reduced rates, while labor and materials were
higher, and a large amount of renewals and repairs were re-
quired, causing expenses to increase in greater ratio than
earnings, and resulting in diminished income from the opera-
tion of the railroad as compared with 1886, but the income as
a whole was materially increased from lands and stumpage,

In addition to the large expenditures for renewals and re-
pairs included in the operating expenses of the last fiscal year,
the improvement, construction and equipment expenditures
for the two years amounted to $1,206,814, reduced by certain
credits of $84,462 to $1,122,852,  Of this amount, £489,301 wag
expended in the six months ending June 3), 1837, and $633,050
in the previous eighteen months. In accordance with the gc-
tion of the stockholders and board of directors at meetings of
June 20 and 22, 1887, the $1.122.852 was charged to cost of
road ard equipment, the $633.05) being {i 8- credited back to
income, to which it was previvusly charged, and the follow:ng
comparative statement is adjusted in conformity th ret), Ex-
peuses include taxes, interest and fixed charyes,

Net L.,

Gross Land « St. Cons, &

Year Ending. Earnings. Lrpenses.  Nel Ineome. i pme. Eqpt.
June 30,85, %1,293,511 $180,46)  $313.011  $<6,56% $£53.704
Juae 30,'~6.. 1,437.908 91IR, (1 SEOELL 218, 61 106,06
June 30,'87.. 1,657,387 1,135,135 521,.51 403,18 715,543

Toledo & Ohio Central.—At Toleclo, O., September 5, tho
stockholders of the ¢ ympany elected a board of directors for
the ensuing year. J, S. Stantoy, W, B. Siunders, and A,
W. Scott were re elected as directors. The other directors
are Stevenson Buarke, C. J. Canda, C. W, Opdyke, J. M. For-
ris, Charles Hickox and Grinneli Burt, The repoct for the
year ending June 30 shows the following :

183G-7. 1885-6.
Eainings. ..o ... e cceriicenieeeas $361,107 Li97,980
Opcrating expenses and taxes. ................ . .. 673,603 573,233
Net: @arRIng. .opoqescanceessonnossssmsaiossssssn. $288,804 %1214,730G
Fixed charges.......... RN S EF TS rmeremare e 190,271 173,37¢
Balanee.easeaane e ... Seamime § SR ETRES .-8ur.$98,533 def.%4x,640

United States Express.—A circular ad Iressed (o jts stock-
holders offers them tne privilege of subicribing to the new
iseue of $3,000,000 stock at 75,
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ABSTRACTS OF RAILROAD MORTGAGES.

We publish this week an abstract of the 1st mortgage on
the Montana Extension of the St. Paul Minneapolis &
Manitoba Railway, dated June 1, 1887,

ST. PAUL MINNEAPOLIS & MANITOBA RAILWAY.

FIRST MORTGAGE ON THE MONTANA EXTENSION OF
THE ST. PAUL MINNEAPOLIS & MANITOBA RAIL-
WAY TO SECURE GOLD BONDS DUE JUNE 1, 1937.

Date.—June 1, 1887.

Parties.—The St. Paul Minneapolis & Manitoba Railway
Company, of the first part, and the Central Trust Company,
of New York, Trustee, of the second part. |

Property Covered.—The line of railroad extending from
the eastern boundary of Montana where the railroad of the
company in Minnesota and Dakota intersects said boundary,
near Fort Bufort, westerly, along the valley of the Missouri
River to and along the valley of the Milk River to Fort_ Assini-
boine, and thence southwesterly through Choteau County to the
Great Falls of the Missouri a distance of about 400 miles,
flow in process of construction; also all the extensions and
now owned or hereafter constructed or
acquired within the limits of Montana as now constituted ;
and all railways, lands, bridges, buildings, rolling stock, sup-
plies, franchises, ete., now held or hereafter to be acquired
for use in the construction, maintenance or operation of the
above-deseribed railroad and its extensions; and all capital
stocks which the company may acquire of other railroads
situated wholly within Montana, but not including the rail-
roads, property or franchises of any railroad corporation
whose capital stock shall be so owned, wholly orin part, by the
company, unless, and only to the extent, such-railroads, prop-
erty or franchises shall be directly conveyed and formally
vested in the company: and all revenues, ete., arising from
said railroad: but nothing herein contained shall be construed
to affect any right of the company to any railroad outside
the limits of Montana, or to the property thereto appertain-
ing. Before bouds are issued the railroad shall be equipped
at.the rate of five locomotives, three passenger cars, two bag-
gage and express cars. one hundred and fifty box cars and
twentyv-tive fiat cars for every hundred miles of railroad con-
structed or acquired, ' '

B

THE BOXND,

First Mortzage Fifty Year Gold Bond.

Date.—June 1, 1857,

Amownt Aaltlhorized —225,000,000: but thy entire amount outstanding
shall not excecd the rate of #25.0 0 per mnte for single track road
comn leted acd acginred, with $13,000 per e additional for double
tr ¢k, except tiat the tirst $7.000,000 .may be issued before com-
e tion sl ogaipment. ey road be aegnired. subjeet to eneum
brances, the total @m unt of s el ecnambranees shall be deducted
from the wmount per mile limited he.em, to be issued thercon. No
bonds shall be is<ied by reas n of the ownership of the whole or
part of the capit 1siock of any railroad corporation, unles-s the titl:
of sieh railroads shall be transterved to aud formally vested in this
Company. ) .

Denontinalion. —Bouds are of two scries: negotiable bords awith
coupons attached are for $1,000, and numbered  om 1, up; nen-
negotiable, transterable only on the hooks of t1o eonpany, are for
®1, 00, numbered A 3, A 2 and upwards, «nd $2,00 -, numb. red B 1,
B2 ani upwards. ) )

Cowpon or Reygistered.—Cony on homds may 1'e rezistered as to principal,
or exchanged  for non-negotinhle bonds, without cotpons; but
non 1agatinble bonds are not re-convertble into coupon honds.

DIrineipel Paygable. Tue principal is payable June 1, 193/, in gol.l coin
of the United 8tates ot Ameriea, of the present standard of weight
and jineness, at the oftice or ageney of the company in New York
iy,

Interes: Paycble —=The inferest of t* e fivst issue of 7,070,600 is L per
cent per anntm, of Inter issues not to exe ¢l 6 per cent, anlis
pvabile Snne Land Deeomber Tin like go d coin, at said oflice or
agency.

Sinking Fund.-—None,

Defnelt.—In case defaudt of interest, or of any other cove
nant herein contained, is continued tor six months, or in case
default in the payment of principal is made fit shall be lawful
for the trustee ty enter upon and operate the property: and the
net income therefrom shall be applied to the payment of inter-
est on the bonds, in the order in which it shall have become
due, ratably: and in case the principal shall have become  due,
any surplus shall be reserved for the payment of the bosuds
upon a sale of the premises as hercinafter provided.
® [n case of default in the payment of interest or principal of
the bonds, as aforesaid, it shall be Tawful for the trustee to sell
the property hereby conveyed at public auction. in New York
City, or in St. Paul, Minnesota: and. the net proceeds of the
sale shall be applied to the payment of the principal and® ac-
crued and unpaid interest on all outstanding bonds. without
discrimination between principal and interest, ratably to the
bond and coupon-holders. At any public sale of the property
the trustee, upon the written request of the holders of a major-
ity in interest of the outstanding bonds, and the surrender
of such majority of said bonds tor use at such sale, may pur-
chase the property for the benetit of the bondholders at a rea-
sonabie price. it but a portion of the property be sold, and, if
the entive property be sold, then at a price not exceeding  the
whole amount of bonds outstanding. with accerued interest and
the expensis of sales ‘

1n cas=v dothult of interest shall Lo continued for =ix months,
the whole principal sum shall, at the option of the trustee, be

immediately due and payable; but a majority in interest of the
holders of bonds outstanding then in default shall have the

| power, by an instrument in writing under their hands and seals.

or by a vote at a meeting held as hereinafter provided, to
instruct the trustee to declare the principal due, or to waive the
right so to declare, on such terms as such majority shall pre-
scribe; and said majority may reverse or annul any declaratiomn
of tl:le trustee in respect to said bonds becoming or not becom-
ng due.

It is hereby declared to be the duty of the trustee to exer-
cise the power of entry or sale hereby granted, or to proceed
by suits in equity or law to enforce the rights of bondholders
in the several cases of default, upon the requisition of bond-
holders, as herein prescribed, as follows:

First—In case default in the payment of principal or inter-
est shall be made as aforesaid, then upon a written requisition,
signed by the holders of said bonds to an aggregate amount-of
not less than one-fifth of the amount of bonds outstanding, it
shall be the duty of the trustee to proceed to enforce the rights
of the bondholders, in such manner as it shall deem expedient
for the interest of the bondholders, the rights of entry and
sale being intended as cumulative remedies additional to all
other remedies allowed by law; provided, nevertheless, it shall
be lawful for'a majority in interest of the holders of said bonds,
by an instrument under their hands and seals, or by a vote at
a meeting duly convened as hereinafter provided, to direct
the trustee to waive such default on such terms as they may
prescribe ; and it is hereby provided that no bondholders shall
have the right to institute any suit or proceeding for the exe-
cution of the trusts hereof, except upon the refusal or neg-
lect  of the trustee; after requisition, to act in the prem-
ises; but it shall, nevertheless, be lawful for a majority in
interest of the bondholders to direct the parties bringing any
such suit to waive the default on which it is founded.

Second.—In case of default of any other covenant, the
trustee shall, upon the requisition in the manner aforesaid of
one-fifth in interest of the bondholders, proceed to enforce the
rights of the bondholders, subject to a power in such majority
to direct, in the manner aforesaid, the trustee to waive such
default or breach.

Trustees.—The trustee may be removed from oftice by the
vote of a majority in interest of the bondholders, the said vote
being taken at a meeting duly held, and being attested by an
instrument in writing; and in case of a vacancy in the trust,
or in case a trustee becomes incapable to act, one or more suc-
cessors may be appointed by the holders of a majority in
interest of the outstanding bonds, at ameeting duly convened;
provided, nevertheless, that if it prove impracticable, after
reasonable exertions, to thus fill said vacaney within ninety
days after notification of the bondholders, it shall be compe-
tent for holders of bonds to the amount of not less than one-
fitth part in interest of all such bonds outstanding toapply t
any court of competent jurisdiction for the appointment of
new trustee, upon reasouable notice to the parties interested.

Bondholders Meetings.—When occasion therefor arises,
the trustee shall call 1 meeting of the bondholders, to be held
in New York City. by advertisement, or in such manner as
the bondholders may prescribe,  In default of such meeting
being called by the trustee within thirty days after notifica-
tion in writing by a bondholder, of the necessity therefor, or in
caxe the trust be wholly vacant, it shall be- competent for
holders of honds to the ageresate amount of $500,000 to call said
meeting in the manner aforesaid. At any such.meeting, until
otherwise provided by a majority in interest of the bondhold-
ers, said majority shall be required to-constitute a quorun,

—— g ———

Brooklyn & Brighton Beach.—The Drooklyn Flatbush &
Coney Island RR., recently sold unier foreclosu e proce-dings,
and bought in by the s:cond mortgzage bondholder:, has been
reorganized as_the Brcoklyn & Brighton Bescihroad. The
new incorporators are James Jourdan, William Marshall,
George I Murphy, A. S. Robbins, E. L. Graef, J «mes Morrow,
Henry Murpby, E: L. Langford and W, H. Taylor.

Railroad Building in the United States.—The Railway
Aye of Chicago has an article upon the construction of new
railroad in the country from January 1 to August 31 of the
current year,  Their statement shows 6,462 mil-s of new road
‘completed, which has been built by 219 different companies,
For the balance of the year a large additional amount is
expected and a total of 12,000 miles for the whole year 1887 is
predicted. This i3 probably an over-estimate, but in 1886 the
mileage ¢ mypleted up to August 31 was oniy about 3,500 and
for the whole year the total reached 9,000 miles.

Stock Fxchange—New Securities—-The Gnovernors of the
Exchange have added to the list the following bonds @

Caicago Rock IsnanDp & Pacrric.—First Mortgage Exten-
gion an1 Collateral 5s. Nos. 11.861 to 12,860, inclusive, $1,000,-
000, m7king total listed, 12,860,000

GuLr CoLORADO & SaNTA FE.—S=cond Mortgage, Gold, 6s,
Noa. 5.501 to 6,000, inclusive, $300,000, making total listed,
26.000.000, '

CHICAGO MILWAUKEE & ST. PauL.—Chicazo & Parific, West-
ern Division, 5s, Nos 23.401 to 24,519, inciustve; $1,140,000,
makirg total listed $24,540,000. -

ForT WoRTH & DENVER CITY.—First Mo tzaga, 63, Nos.
5.937 to 6,418, inclusive, £312.000, making total li-te'l $6,448,-
000 Oa S-ptember 29 $610,000 stock will be listed, making-
total 56,440,000, ‘
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The Commercial Limes.
{OMMERCIAL EPITOME.

FRIDAY N1GHT, Sept. 9, 1887,

The situation has continued to favor mercantile activity,
and seldom has the business of the city be=n oa a larger scale,
Money has worked easier, there is decidedly a revival of tone
in financial circles, and the entire position is regarded with a
degree of confidenca that promises the b>st results for the im-
mediate future. There is now little trouhle with labor any-
where ; but complaint is heard that, in consequence of high
wages, due to organizitions among working people, profits of
trade and manufacture are reducad to a minimum.

The speculation in lard for future delivery has been withou t
decided activity in the past week, but prices have
latterly made some improvement, dus mainly to sy mpathy
with the higher values for Indian corn; but the close to-day
was sluggish, Lard on the spot is rather more freely dealtin,
mainly for export, and prices are dearer, closing at 6'75¢. for
prime city, 6 82L5@690c. for prime to choics Western, 7:10@
'152, for refined to the Continent, and 7'50¢c, for refined for
South America. :

DAILY CLOSING PRICES OF LARD FUTURES.

Sarurd’y. Mond'y, Tuesd’y. Wedns'y. Thursd’y. Friday
689 ' 679 6°:4 6:87 688

Bept. deliv’y ..

October “° .. 677 by 679 684 689 6 90
Nov. “ 675 3 6.8 6'81 6°R6 6 =8
Dec. “ 675 2 678 651 686 638
January 681 It 634 6'89 693 691

-Pork bas met with only a moderate demand, but prices are
partially dearer ; old mess $15 25, new do. $16@$16 25, prime
$14 25@$14 50 and clear $16 75@$17 50. Cutmeats have been
quiet, but close partially dearer ; pickled bellies 9%@100.,
shoulders 6 614c, and hams 12@1234c. ; smoked shoulders T@
Vl{c. and hams 13@13l4c. Beef remains nearly nominsl but
quoted lower ; extra mess $7@ $7 50 and packet $7 50@ S per
bbl.; India mess $10 50@$12 per tce. Beef hams again lower
at §15 25 per bul, Tallow clos2s dull at 4 1-16c.  Stearine is
quiet at 714@77c, Oleomargarine quoted at Gc., with little
doing. :

The rains in the West have.caused some depression in dairy
products, and butter is quoted at 1i@?1c. for creamery and
14@17c. for Western factory, with cheese down to 1015 @
11%4c. for State fuctory, full cream. and skims 4@915c, The
8wine slaughtered at the principal Western towns from March
1 to September 7 numbered 4,210,000, aginst 4,290,000 same

- time last year.

The speculation in Rio cofTee has become quite dull, S:atis-
tics, showing a material falling off in consumption, have dis-
couraged operations for the rise, and yet there is little
disposition to make a ‘‘ short interest,” The close to-day was
with sellers at 1820 18'30c. for October to May. Coffee on
the spot is rather more freely offered, but the quotation for
fair cargoes Rio is maintained at 2)@?201ge, Raw sugars have
been exceptionally active, and prices have further advanced,
the refined product
and the close is firm at 475c. for fair refining Cuba and 5},50:
for Centrifugal 96-deg, test., with refined for export 3:9Sc.
for standard crushed. Molasses also more active, and teas
have had a brisk sale.

Kentucky tobacco has been rather {slow of sale, the move
ment of the week being limited to 350 hhds., of which 200
for export, at unchanged prices. Seed leaf, however, has
continued in demand, and sales are 2,612 cases, as follows:
652
cases 1896 crop, New Eagland seed leaf, 13@16t4¢c,; 125 cases
1886 crop, ’ennsylvania Havana seed, priva'e terms; 185 cases
1881-85 crops, Pennsylvania ssed leaf, 9*/@1414c.; 200 cases
1886 crop, State Havara, private terms; 100 cas=s 1836 crop,
Wisconsin I{avana, 6°{ @9ge.; 400 cases 1838 cro, Little
Dutch, 9@10~; 200 cases 1586 crop, Ohiv seed leaf, 5@
1014c., and 130 cases sundries, 7:{@a 28:4¢c.; also 450 bales
Havana, 60c.@%1 05, and 390 bales Sumatra, $149@3%1 85.

Spirits turpeatine 15 in large stock and clos=s dull at 32c.
Rosins are steady at $1 02144 1 10 for common to good strained,
and tar at $2@?2 1014, Crude petroleum certificat-s have
shown a material increase of speculative interest, and a brisk
trade in the refined product has caused them to advance; but
the close Is quieter av 694{@ 6925, Tae outturn of the hop
crop in this Suage is better tuan expected, and the market ig
dull at 1~@e, \Yuols have favored buy-rs, bus close
steadier. Oc.an freights haive been very dull in grain ship-
ments and to-day room for Liverpool was secu-ed at la114 4,
per bush-1. Oathe M tal Exchange business has been very
dull, and prices are unsettled and uominal,

COTTON.
FrmAY, P, M., Sept. 9, 1887,

THR MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below, For the week ending
this evening (Sept. 9), the total receipte have reached 85,437
bales, against 39,309 bales last week, 19,270 bales the previous
week, and 9,649 bales three weeks since, making the total
receipts since the 1st of September, 1887, 100,956 bales, againsg
04,341 bales for the same period of 1886, showing an in-
crease since September 1, 1887, of 46,812 bales.

Receipts at— Sal. | Mon. | Tues. | Wed. | Thurs. Fri. | Total,
Galveston.. .... 2,303| 3,521 2,420| 4,012| 3,321 4,388 19,£65
Indianola, &o. o sews . - .ee cone
New Orleans...| 2,209 2,158 3,036 1,589| 2,507, 2,358| 13,867
Mobile.......... 249 546 624 109 316 383 2,227
Florida......... — e 675 675
S8avannah.. ..., 3,299 4,418] 4,772 4,405| 4860 4,683| 26,432
Brunsw’k, &e. ey I — — --e.| 1,249 1,249
Charleston ..... 2,231 2,732) 1,667 2,173| 2,405 2,782] 13,995
Pt. Royal, &o. ceae S o ewee — 550 550
Wilmington .... 372 S91 406 317 7¢0. 1,042| 3,228
Moreh’d C.&o. saas R, 15 15
Norfolk......... 76 119 270 338 434 781 2,021
West Point,&c . 46 431 ... 730, 1,207
New York..... c—- caae O soms
Boston..... .... 2 2 4
Baltimore ...... p—— saws —_— R s 1 1
Philadelp’a, &o. - e 1 —eas 1
Cotals this week! 10,739| 13,928 13,195, 13,392 ‘14,5~1_§__A1._S_),64>0 85,437

For comparison,we give the followin g table showing the week's
total receipts, the total since Scptember 1, 1887, and the stock
'0-night, and the same items for the corresponding periods of
last year,

éiock.

) 1887. 18886. |
8?:;7 l‘;“’ This |Sincedep.| This \Sincedep | 1558
T Week. | 1,1387. | Week. | 1, 18€6. *

Galvestou.. .| 19,965  24,151) 20,265/ 26,682 18,761 20,438

Ind’nola,&e¢| ......| ..... o] wsseme|  wEvees]  eesese —
NewOrleans.| 15,867 15,731 5,803 7,602 21,646 17,859
‘Mobile....... 2,227 3,492 294 330 2,49 2,778
Florida ...... 675 1,179 375 561 ... ...
3avannah. ..| 26,432| 30,684/ 11,155| 14,097 25,867 13,291

Br'sw’k, &o| 1,249 1,809, 200 200]  ...... ceemee
Charleston ..| 13,995 16,380 3,270 3,270/ 15,620 6,638
Pt.Royal,&c 550 r 1| R TON B I . S .
Wilmington .| 3,228 3,539 191 221 2,543 388
M’head C.,&o 15 25 4 4 ... S
Norfolk......| 2,021 2,037 328 532 1,926 2,975
W.Point, &c.| 1,207 1,207 157 225 ...l L.
New York... S 17 17| 80,613] 104,120
Boston ...... 4 4 ... 1 2,500 5,500
Baltimore . .. 1 1 150 150 492 8,220
Philadel’a,&o 1 1 372 432 6,585 6,849
Total........ 85.437) 100,956] 42,581]  54,344] 129,049' 189,059

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipls al— | 1887. | 1886. | 1885. | 1884, | 1885 | 188
@alvest'n,&o.| 19,9€5 20,265 14,590| 10,744 15,927 14.384
New Orleans. 13,867 5,803/ 6,219 3,162] 9,884 4864
Mobile. ...... 2,227 294 1,409 1,310 1,691] 2453
Bavannah ...| 26432) 11,155 18,029 14,969 16,407 14186
harl’st'n,&o| 14,545 3,270| 8,385 8,310| 13,235 9.051
Wiln’gt'n, &o| 3,243 195 1,013 849 1,583 806
Worfolk......| 2021 328 1,609 1,438/ 3,354| 1,801
W.Point, &o.| 1,207 157 680 6 682 569
Allothers...| 1,930] 1,114/ 1,076] 1,836] 1,582] 1,398
Tot. this w'k.| 85,437 42,581/ 53,080 42,621 64,348 49,512
SinceBept.1.! 100,956] 54.344| 75,843 57.725| 97,656 83.950

talveston includes Indianois; Charieston includes Portv Royal, &o.;
Wilmington includes Moreh’d City,&c.;West Pointincludes City Point, &o

The exports for the week ending this evening reach a total
of 18,015 bales, of which 16,461 were to Great Britain, 100
to France and 1,454 to the rest of the Continent, Below are
the exports for the week and since September 1, 1887,

Weeh Ending Sept. 9. From Sept. 1, 1857, to Sept. 9, 1857.

Exports Hxported to— Bzyported to—

from— Great Conté-f Zotal | Great Contt-

‘ Britn. France| pent | Week. | Britain.|France| p.n: | Total.
FBVBLOD ceeve| wevnnd] cvennd] aenlld Llll Ty TTYLT BT TIIT T
New Orleans..| 4,221 ......| ...... 4,224 0.0891 oo  sieesal . 9,089
Moblle..ieeenes]| ooenn. T BT T (— CERT IR P OO I .
Flertdan.ceuneee] enneef wovene] wonnnd wenen]  wn] s Ll T
3avaanah......| ......| ......| .. R T R BT TS E T &
Charleston ....| ...l ...l ..l o] ot sl o T .
Wilmington...| ...... SR R IR ETEEY RN TIPS SEpurny S ETT,
Norfolk........f .ovund] .o LET [ (e v | E———— - eee so]  seeese
West Polnt,&c| ... .f coeeee] coonnd] e ] s | T .
New York..... 10,093 100] 1,454 11.847] 10,093 100 1,134] 11,847
Roston.. ......| 1,4d1! ......| .. . Uitasal  vaaal . | . 1,444
Baltimore. ...| ...... eesves] seoese] cevsen v wd] @esee sussiel  wenves
Phnlladelp’a, &c 700 ...... 700 T0Ji sove ] eeeese 70

Total......... 16,461 100{ 1,451 18015 21,828! 100 1,154 22,883

¥ Vo ke Q oy A—v_-n’\ oY 1 R~ v - nQ —15 m;




o=

A anaia

-;-.—: TP s

. STROID v s s

» gt

for FRASER
gser-stlouisfed.org/

B T

e e———

344 -

THE CHRONICLE.

_[VoL, XLV,

baler,

-week are indicated in the following statement,

1n addition to above exporte, our telegrams to-night also give
us the following amounts of cotton on shipbcard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs, Carey, Yale
& Lambert, 24 Beaver Street. .
' On Bhipboard, notcleared—for ‘
Leavirg
Sept. 9, AT— Great Other | Ooast- Stock
Britain. | France. Foreiynl wise. I Total. '
NewOrleans....| 5.352| 324| 414| 3503| 6,393| 15,253
Mobile ..... ee-.] Nome.| None.| None.| None None. 2,491
Charleston ..... 800 | None.| None. |- 2,700 3,500 12,120
‘Savannah .. .... None. | Nomne. 400 | 3,500 3;200 21,967
Galveston.. .... 2,507 | None.| Nome.| 4,191 6,698 12,663
Norfolk .... .... Noue.| None.| Nomne.| None None. 1,926
- New York.. ....| 11,700 100 | 2,400| Nome.| 14,200 16,413
Other ports..... 2,000 | None.| None.| None. 2,000 10,125
Total 1887.....| 22,359 424 | 3,214 (10,694 | 36,691 92,358
Total 1886 ...;.l 15,080 416 ] 3,200 10,593'; 29,2890 | 159,770
Total 1885 ..... 9,981 200 | 6,951 7,310! 24,445| 127,721

Business for the week was interrupted by the new legal
boliday, “Labor Day,” on Monday last. The speculation in
cotton for future delivery at this market has been fairly
active, but fitful and uncert ain in tene, involving pretty wide
fluctuations in prices, On Saturday there was much depres-

" sion, due to sale s te realize, tle general discreditirg of seri-

ously adverse cro p reporis and the frec movement of the new
crop. Buton Tuesd:y renewed buoyancy was notéd on a
renewal of unfavorable crop accounts, Lut the best prices of
the day were not sustained, and on Wednesday, after slight
fluctuations, the close was lower, Yesterday a firm opening

was followed by a decline, but to-day rumors of an adverse
~ crop report from the Agricultural Bureau, in which ‘S7 wa

merntioned s the probable average condition, caused a smals
advance in afternoon dealings, but the clcse was at some
decline from lest Friday. Cotton on the spot has be¢n in
demand for hcme consumption, and the very emall stocks,
eepecially of the better grades, have enabled holders to obtain
more money. There was an advarnce of 1jc. on Wednesday,
&nd the sgales bave latterly embraced corsicerable parcels to
arrive. To-day the market was steady at 10lgc, for mid
dling uplands. -

Tke total sales for forward delivery for the week are 290,4(0
For immediate delivery the total sales foot up this wge k
3,67 bales, including —- for export, 3,675 for consumption,
— for specuiation and — in transit, Of the above, 1,410 bales
were to arrive, The following are the official quotations fcr

each day of the past week,
o UPLANDS. GULF.

Bl & lo St B Sat. | Mon Tues Sat, Mon Tues
Ordinary coeoooeeooiinaaan. P 738 : 73 7 5 7l
Strict Ordinary........... B A s 773 8 : 8
GouQd OrdiDATY cecses sessassssess 813;¢ . E135¢1 81544 . 8151¢
Strict Giod Ordinary........... Qly | 9%, | € b | 93
Low Midaling ...coeveeaeaaoo.. 95g = 983 | 93 = G3
Strict Low Midaling ............ 9134g| = | 91344" 915;4' = 9194
MIAAUNE : cepraseecsnsnbasuniinnes 10 S 10 |1clg | S (1033
Good MIdAling -..ooveneeoonoes 1oy | M 10y (103 | KB |103
Strict Good Middling............ 1101g + 1103 |103g + |1ludg
Middling Fair .. ... coeeoaenn. 1078 T 1078 11 To11
PUIL .. . oo veiissii msasspsmianse ss 113 P11 115 P {115

[Wed Th, | Fri. Wed Th. | Fri.
Ordmary . ....oeeeeeueomen-. PO Tl | 749 | Tla | 7% | 755 | 75
Strict Ordinary...o...oeioceenn.. 8 8 |8 813 | 8lg | 813
GO0Od OUGINATY «oeoerieceaaaanan. 815,g! 81615! 815;5' 911 | 9114 7| 9lig
Strict Good Ordinary ........... 1 438 9% | 9% | 913 | 9l 91y
Low Middling. ......eeeeeeean.... 93 | 63 | 9% | 9% | 97 | 97
Strict Low Midaling. . ....... ... ! 9164 91518i 91550 10118 1014 1101,g
Middling «oeeeovreeeeeeeaann. \1018 1013 1013 103 1014 |10
Good MidAHNg . . .cavvaesswassans 11033 |1¢% [1038 104 10l |10g
Strict Good Middling. ........... 1058 {105 [10% 103 '10% [10%
Middling Fair .....oceoeeeeenonn.! 11 11 11 {11 11l (111g
F S T 1153 111% 1115 (113 /11% 113
BTAINED, Sat, Mon['l‘nen;Wedi Th. | Fri,
— |
@004 OTQ10ALY ..o..en..oo..W1b.| 718 | 739 | 71 | T4 | Ta4
Burict Good Ordinary.....ea.caa.| 71314 Holl-l 7134g! 71o1g| 7'8,5 7131
Low Middling. ... ..ececevaeean-. &3 | day. | 834 | 878 | 873 | 878
Middlng. ... .. 95, laog | 63 | 633 | 9%

MARKET AND SBALES,

The total sales and future deliveries each day during the
For tne con-
venience ot the reader we algo add a column which shows at s
glance how the market closed on same davs,

SALES OF 8POT AND TRANSIT. | _FUTURES.
8POT MARKET . :

g Ex- CQon-| Spec- Tran-| Deliv-

CLOSED port. sump ul'tn' sit. | Total.| Sales. | gpieg,
Bat..|Firm............. cee' 135! | | 155 59,000 6CO
Mon .| ......... cecsenns JUPRIBURIN €707 1 11 SN P U PO M cee
Taes.[Kirm............. swws Lol Tl snwi] wewe 1.117| 77.500 -
Wed .[Firm @ 13 adv...| ..... 609 ....| .cc.| _GU9' 48,500 ...
Thurs;Steady .......... - ],042| veee| ema.] 1,042{ 55,100
Fror. JEIrN . cecsenacssns vewel 752| . 752 50,300 300
Total|.eeeeeriann coneedl ... 3,673 ... ....] 3,675|2580,400] 900

The daily deliveries given above are actually delivered the day
previous to that on which they are reported.

THE SALES AND PRICES OF FUTURES are shown By the follow-
inx comprehensive table,
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I We have included in the above table, and shall continue each

' week to give, the average price of futures each day for ea ch month. It

will be found under each day following the abbreviation ¢ Aver '* The
average for each month for the week is also given at bottom of table,

Transferable Orders—Saturday, 9-450.: Monday, ;  Tuesday,
9:50¢c.; Wednesday, 9'50¢.; Thursday, 9'45¢.; Friday, 9-50c.

The following exchanges have been made during the week :

*34 pd. to exch. 800 Nov. for May. |07 pd. to exch. 1,200 Jan. for Feb.
*01 pd. toexch. 500 Jan, for Oct. ‘01 pd. to exch. 200 Jau. tor Oct.
*07 pd. to exch. 100 Mar. for Apr. | °23 pd. toexch. 100 Dec. for Sept.
*J2 pd. to exch. 100 Jan. for Oct. I *07 pd. to exch. 300 Mar. for Apr.
*17 pd.to exch, GO0 Oct. tor Sept.

THE ViSIBLE SUPPLY OF COTTON to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well ag
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Sept. 9), we add the item of exports from
the United States, including in it the exports of Friday only,

avea
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QUOTATIONS FOR MIDDLING CorTOoN AT OTHER MABKETS.—

) 1887. 1886. 1885, 1884.
8tock at Liverpool ........ bales 487,000 432,000 554,000 650,000 In the table below we give the closing quotations of middlin
8tock at London.............. - 38,000 25,000 24,000 69,000 AL g

— cotton at Southern and other principal cotton markets for each
Total Great Britain stock. 525,000 457,000 578,000 719,000 | day of the past weex,
gmeﬁ “E g e o oo 63’838 33’283 33’300 64’188 o
tock at Bremen...... e e yO 3, 0, .
gmc% a"é ARmsteI:ldam ........... 26-833 203?88 41:283 42’383 W“,g'cepegng“w OLOSING QUOTATIONS FOR MIDDLING COTTON ON—.
tock at Rotterdam ........... t tur, " . 2 1
b — ) 107888 101800 nfBR | sl | e et | Thurs | B
tock at Havre ................ ’ s +1, y Galveston ... 9 1 1
8tock at Marseilles .. oono. " 2.000 6,000 000 6,000 | Now Orleans, g1 3;‘;6 o8 ghe Sle gle

8tock at Barcelona ............ 26,000 43,000 42,000 49,000 | sobile... .. . 915 9 9 9 9 9
8tock at Genoa .....o ..o . ] 35.000 15,000 9,000 13,000 | 8avannah e 91 9 9 815, 873 813
8tock at Trieste................ 6,000 12,000 9,000 10,000 Charleston .| 91, abe | 91 9 o1,4ah | sat, | Sl

mington., 9 9 91 ¢

Total (ontinental stocks. .. ... 812,500 241,500 287,800 398,200 | Norfon ot 9i 93 82 85 beg - 98

. = 200 1 117 onn | BOBton. o .| 1¢1g 1luig 103g 101g 10y
Tocal European stocks.... 83 7,500 638,500 865,300 1,117,200 Baltimore....| 10 10 93 934 9% 93

India cottonafloat for Europe. 100,000 114,000 52,000 110,000 Philadelphia.| 103g 1033 103 103 1033 1033
Amer. cott’n afloat for Eur’pe. 58,000 30,000 17,000 31,000 Augusta ..... 9 9 9 815, , 815 87,
Egyﬂ ,Brazil,&e.,afitfor E'v'pe 22,000 4,000 1,000 9,000 | Memphis ... 91y 914 91y 91,0 9aa'° 9t
Stock in United states ports.. 129.019 189,059 152,166 119,960 | a¢ Louis..... 91y 91, 91y 91, 9 51818
8tock iu U. S. interior towns. . 26,254 37,315 17,007 14,581 Clacinnati,.. 93 93, 93 93'4 93 9%
United States exports to-day. 3,964 2,428 2,133 3,000 | Loaleville. ... 102g 10 10 10 10 10

Total visible supply ....... 1,176.767 1,675,302 1,107,108 1,404,741
Ofthe above, the totals of American and other descriptions are as follows :

NAMmerican— _

Liverpool stoek .......... bales 237,000 219,000 376,000 334,000
Continental stoeks............. 140,000 144,000 177,000 206,000
American afloat for Europe... 58,000 30,000 17,000 31,000
United States stock............ 129,049 189,039 152,166 119,960
United States interior stoeks.. 26,254 37,315 17,007 14,581
United States exports to-day.. 3,964 2,423 2,133 3,0C0

Total Ameriean............ 994,267 671,802 741,3C6 758,541
East Indian, Brazil, &c.—

Liverpool stocK.....oee.o...... 250,000 163,000 178,000 266,000

London stock . ....ooo. ool . 35,000 25,000 24,000 69,000

Continental stocks...... . 172,500 97,500 110,800 192,200
India atloat for Europe.. . -« 100,000 114,000 52,000 110,000

Egypt, Brazil, &ec., aﬂout.::... 22,000 4,600 1,000 9,000
‘Total East India, &e....... 582,500 403,500 335,800 646,200
Total American............ 594,267 671,802 741,306 758,541
Total visible supply ----..-1,176.767 1,075.302 1,107,106 1,404,741
Price Mid. Upl., Liverpool .... 575ad. 53 5d 57)ad. 6131,
Price Mid. Upl., New York. ... 1¢ 1gg. 91y, 101;40. 103 .

{3~ The imports into Continental ports this week have been
15,000 bales, :

The above figures indicate an 7ncrease in the cotton in sight -

to-night of 101,465 bales as compared with the same date of
1886, an ¢ncrease of 69,661 bales as compared with the corres-
ponding date of 1885 and a decrease of 227,974 bales as
compared with 1884, .

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week, and since September 1, the shipments for the
week, and the stocks to-night, and the same items for the
corresponding period of 1886—is set out in detail in the follow-
owing statement,
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* The figures for Louisville in both years are * net.”

. The above totals show that the old interior stocks have
ncreased during the week 9,462 bales and are to-night 11,061
bales /ess than at the same period last year. The receipts at
the same towns have been 16,452 bales more than the same week
last year, and since September 1 the receipts at all the
§awns are 13,233 bales m9re than for the same time in 1886,

RECEIPTS FROM THE PLANTATIONS, —The following table
indizates the actual movement each week from the plan.
atione, The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports,

Week Receipts at the Ports. | St'k at Interior wans.’ Ree’pts from Plant'ns
Bnding— | —— . - e

1855, | 1836. | 1857. | 1885. | 1886, [ 1887. | 1885. | 1886. | 1897,

Aug. 5 ..... 2038 7.624 1499’ 21,255| 19.807] 26,013 2718 .....| ...
“o12...... 3,125/ 8,660/ 7,270/ 20,086 48.719, 23,967 1,936 5572 5,219
| 4,402/ 8,901 9,649 10,244| 47542 22,956" 8,530 7814/ 8668
* 28,00 S oool 12153 19,270, 20,1381 47,506 23,256 12,624 129071 19,640
Sept. 2 ..... 30,025/ 24,234 89,309, 17,308 45,209| 23,703 27160 21,937| 30,818
it P 53,080 42,581 83,437: 25,381 49,757 84754 61,156 47.019' 96,398

m
the plantations since September 1, 1887, are 111,88 .
in 1886 were 56,041 bales; in 1885 were 85,383 bales, " Siles;
R.—That, although the receipts at the outports the past week
were 85,437 bales, the actual movement from plantationg was
96,398 bales, the balance going to increase the stocks at the
interior towns, Last year the receipts from the plantations
(fi(l)rIStélg eiame week were 47,019 bales and for 1885 they were
, ales,

WEATHER REPORTS BY TELEGRAPH.-Reports to us by tele-
graph to-right indicate that dry weather hag prevailed gen-
erally at the South during the week, and that in consequence
picking and marketing have made excellent progress
Damage to the crop from various causes is reported by some
of cur correspondents,

Galveston, Texas.—It has rained on one day of the week,
the rainfall reaching fourteen hundredths of an inch, Aver-
age thermometer 82, highest 88, lowest 74.

Palestine, Texas,—The weather has been dry all the week
Crops are good and picking is active. The thermometer hag
averaged 79, the highest being 92, and the lowest 65.

Huntsville, Texas.—We have had dry weather all the
week, and picking has made good headway, The thermome.
ter has averaged 80, ranging from 65 to 95, ‘

Dallas, Texas.—The weather has been dry all the week,
While the recent floods ruined a few bottom crops, the raing
have done far more good than harm, Prospects are very fine
and picking is progressing well, Railroad embankments have
been repaired,” The thermometer has ranged from 68 to 94
averaging €2, ’

. Austin, Texas.—There has been norain yet, and gl] vegeta-
tion is parched. The co‘ton crop is r1uined. Good progressis
being made with picking and it will finish very soon., Average
thermometer 82, highest 93 and lowest 65,

Luling, Texas.—Weo have had dry weather during the
week,  Prospecis are much improved by the recent rains,
Picking is active. The, thermometer hag averaged 84, the
highest being 93 and the lowest 4.

Columbia, Texas.~It has rained hard on one day of the
week, Caterpillars have completely stripped the cotton of all
leaves and young bolls. The bottom Crop is a good one, but
no middle or top crops will be made,

Cuero, Z'exus.—Picking is making good progress, the
weather having been dry all the week, The thermometer hag
ranged from 68 to 95, averaging S3,

Brenham, Texas.—No rain hais fallen ajl the week, and
picking has in conseqence made good progress. A verage
thermometer S1, highest 93, lowest 67,

Belton, Texas,.—We hive had dry weather a'l the week,

Picking is going on actively and will finish early. The ther-
mometer has averaged 80, the highest being 91 and the lowest
6n., .
. Weatherford, Texas,—Tha crop continues to he very prom-
ising, No rain has fallen during the week, and picking hag
progressed well, The thermometer has ranged from 69 to 93,
averaging 78,

New Orleans, Louisiana.—We have had no rain al] the
week, The thermometer has averaged 80,

Shreveport, Louisiana.—There has been no rain all the
week, Average thermometer 80, highest 99, lowest 63,

. Columbus, Mississippi.—~The weather has been fair dur-
ing the week, Unfavorable reports are quite general, Tha
. »
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crop is opering and being gathered rapidly. The thermome-
ter has averaged 72, the highest being 90 and the lowest 52.

Lelana, Mississippr.—There has been no rain all the week,
The thermometer } as averaged 77-2, ranging from 60 to 94.

Meridian, Mississippr.—The weather has been dry all the
week, and rain is much needed. Worms and rust, it is
claimed, are damaging the crop in many localities.

Greenville, Mississippt.—Very dry weather all the week.
The thermometer has ranged from 61 to 91,

Vicksburg, Mississippi.—Telegram not received.

Qloster, wmississippt.—Telegram not received.

Hel-na, Arkansas.—There has been one light sprirkle dur-
ring the wek, the rainfall reaching only thirteen hundredths
of an inch. Cropsare reported to be greatly damaged by rust,
blight and wo:ms, but in a few instances on the lower lands
the condition is excellent. Receipts are ahead of last year.
In many places cotton is about all open. The thermometer
has ranged from 65 to 92, averaging 79.

Memphis, Tennsssee.—Rain has fallen on two days of the
week t0 the extent of forty-two hundredths of an inch. Cot-
ton is oper ing rapidly and is being marketed freely. Worms
are reported in bottoms. Average thermometer 786, highest
94 and lowest 58,

Nashville, Tennessee.—1t has rained on one day of the
week, the rainfall rcaching four hundredths of an inch., The
thermometer has aversged 72, the highest being 91 and the
lowest 56.

Auburn. Alabama.—Telegram not received.

Mobile, Alabama.—The weather has been clear and dry
all the week. Accounts are unchanged, and picking i3
actgve. The thermometer has averaged 77, rangiug from 64
to 93.

Montgomery, Alabama.—There has been no rain all the
week, Picking is progressing well, on account of the fine
weather. Co:ton is b 1ng marketed freely, The thermometer
has ranged from 57 1o 96, averaging 76. »

Selma, Alabama.—No rain has falling during the week,
Average thermen- ter 74°5, highest 90 and lowest 59.

Madison, Hlorida.—There has been no rain all the week.
The th-rmomet: r has averaged 72, ranging from 58 o 84.

Macon, Georgia.—We have had no rain all the week.

Columbus, Georgia.—No rain has fallen during the week.
Crop 1eports are quite discouraging. The thermometer has
ranged from 63 to 87, averaging 70.

Savannan. Georyia.—It has rained lightly on one day, and
the remainder of the week has been pleasant. Tie rainfall
reached two hundredths of an inch, Average theimom-«ter
73, highest 93 ard lowest 60, :

Augusta, Georyin.— No rain all the week, Cotton is open-
ing rapidly aud picking makes good progress, New cotton is
coming in treely. General accounts concerning the output of
the crop couflict, but it is estiated that in this section this
year's yield will excred last year’s by about ten per cent, The
thermometer has averaged 74, the highest being 03 and the
lowest 53, , .

Atlanta, Qeorgia,—1It has roincd on one day of the weelr,
the rainfall r aching five hundredths of an inch, The ther-
mometer has averaged 73, ranging from 55 to &8,

Albany, Qeorgia.—Telegram not received.

Charleston, South Caroline.—No rain all the week., Aver-
age thermoweter 73, highest 87, lowest 63.

Staiebarg, South Carolina.—We have had no rain all the
week, and 1t is ueeded for peas and potatoes. Average ther-
mometer 71, highest 86 and lowest 54, Rain fell on one day
last week to the extent of twenty-eight hundredths of an inch,
and was followea by cooler weather. The thermometer
averaged 69°3, the highest being 82 5 and the lowest 57.

Wilson, North Carolina.—There has been no ramn all the
z;egé(. The thermometer has averaged 74, ranging from 57

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3o’clock
Sept. 8, 1857, and Sept. 9, 1886, ,

Sept. 8,'87.

Sept. 9,'86.

Feet. | Inch.| Feet. | Inch.
New Orleans ..eec.ce.Above low-water mark. 2 1 4 2
MemphiB..ceaeeees -aas AbOVE lOW-water mark. 5 1| .7 2
Nashville..osceeeceeas ADOVe loW-water mark. 1 2 3 7
Bhrevepolteeae «o--=ac AhOVe low-water mark. 1 6 1 7
Vick-burg.....ca. ....Above low-water mark. 0 7 7 P |

INDIA COTTON MOVEMENT FROM ALL PorTs,—The receipis
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Sept. 8.

BOMBAY REQEIPTS AND SHIPMENTS FOR FOUR YEARS.

| Shipments this week. Shipments Since Jan. 1. Receipls.

Year Great; Conti-| Great | Conti-
|Brit'n.| nent. | Total. Britain| nent.

Year.

l Total. 1{:{;}2.

1887| ...... 4,000 4,000 361,000 661,00¢(1,022,000 5,000!1,452,000
1886 ...... 3.00-| 3,000 315,000/657,000{ 972,000 4,000{1,388,000
1885 --.77| 31000 3,000/218,000(463,000| 681,000 2,000| Y86,000
1881 3.00)| 2.000' 5.000:489.000{608.00¢{L.097,0¢0 3.000]1 542,000

According to the foregoing, Bombay appears to show an
inerease comypurey with last year in the week’s receiptr
of 1,000 bales, and an increase in shipments of 1,000 bales, and
the shipments muce Jan, 1 shcw an 2ncrease of 50,6006 balee,
The movement st Calcutta, Madras and cther India ports for
the last reported week and since the 1st of January, for two
years, has been ax follows, “QOther ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada,

Shipments for the week.

Shipments since January 1.
-Great Oonti- Great | .
Britain.| ment. Tolal. | Britain. ;Oontment. Total.
Calcutta— . - §
F R Ty A T e 99,000 | 125,000 | 224,000
1886 ......] .v--e- 1,000 1,000 59,000 37,000 96,010
Madras— i
1887 ...... 4,000 ..... . 4,000 36,000 | 4,000 40,000
1886...... 2,,00 1,000 | 3,000 20,000 | 3,002 23,000
All others— ) ‘ : ]
1887 ...... 5,000 1,000 6,000 56,000 ! 28,000 84,000
1886...... 4,000 5,000 9,000 40,000 32.000 72,000
Total all— '
1887...... 907! 1,000 10,000 191,000 157,000 348,000
1886...... 6.000 7.000 | 13,000 | 119,000 72,000 191,600

The above totals for the week show that the movement frcm
the ports other than Bombay is 3,G0) bales /ess than the same
week last year, For the whole of India, therefore, the total
shipments since January 1, 1887, and for the corresgonding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1487. 1856. 1825
Shiz;ments
to all Europe | This |. Since This Since This | . Since
Jrom—’ weels. ‘ Jan. 1. | week. | Jan.1. | week. | Jan.1l.
Bombay ......: 4.000'1,022,000] 3,000, 972,0uu 3.000 631,000
All uther ports. 10,0U0| 31%,000| 13,600/ 111,000 16.607 154 0LG@
Total ....... 14,00 |1.37U.01’JU 16,000!1.103,“0 19 6u0. £35,00C

ALEXANDRIA RECEIPTS AND SHIPMENTS,—Through arcange -
ments we have made with Messrs, Davies, Bonachi & Co., of
Liverpool and Alexandria, we now receive a waekly cahle o
vhe movements of cotton at Alexandria, Egypt. The follo wing:
are the receipts and shipments for the past wenk and for the
corresponding wesk of the provious two years.

T ; |
A’”“’g(;,‘t‘_'z,.‘f‘-‘/”"" | 1886-87. ||  1385-86. H 1384-85.
' i
Receipts (cuntars™)— ' h I
: This werk. .| 5,600 2,000 || 3,000
Sincs Sept. 1! 5,000 2,000 ! 4,000
{ This | Siuce [ This | Since .| This [ Since
| weel. ' Sept. 1.;? weels, [ Sepl. L. | weelt. Sept. 1.
Exports (bales)— ‘ | ‘ ! { i
Jo Liverpool cooeeeea. b anowen (- | casens | eeeees 11,060, 1,000
To Contineute. coeeaze ! 1,000 1,000 .....: |- R | edees -
Total Furape. -.... o0 10001 ol Ll Lerd 1000

* A cantar is 93 1bs.
" This staterent shows that the receipts for the week ending
Sept. 7 were 5,000 rantars, ard the shipments to all Barope
1,000 bales,

MANCHESTER MARKET,—Qur report received bv cable § »-nigh”
from Manchester states that the market is dall for yaras an i
quiet for shirtings. We give the prices for to-lay balow, anl
leave those for previous weeks of this and last yeir for com-
parison : '

f 1887 1856,
| E el
( % | ] ’
ameoop. | e s | sz oo | s s S0
Twist. ‘ _Shlrungs. Uplds Twist. | Shirtings. E’(A]pla:a
;d. d. ‘iﬂ- d. 8. d d. | d. a. s d. s d. @
Aug, 5,74 @715,.5 8 ®E610 | 53 |7 BTl 3 G Y 6 54
1y /b @784 8 ©610 5lg 17 27135 6 B6 © | 53
s 1Hi.14 @71516‘5 8 76 10 57-6 :7 *@71.;: [5 6 1[-6 ' 53[8
« 26714 @710,65 Twa@b Y | 5l |7 @I |5 6 BE & | Ol
Sopt. 2 13 @715y,[> 7w 9 | Bla 613,,@771s5 6 €6 6 5le
. 5‘714‘@7151-(5‘5 719 :6 9 5716 (jlalﬂ(},']?le‘s 6 DO O l 5318

ANNUAL CoTToN CROP STATEMENT.—In our editorial col-
amns will be found our annual crop statement, with the usual
facts and information with regard to consumption, &c.

JurtkE BurtTs, BacGing, &c.—The market for bagging has
heen quite active and prices are steady. Scllers are asking
5% @be. for 115 1is., 6! 3@65c. for 13{ 1ba,, 674 7c. for 2 1bs.
and TY{@7c. for standard grades. A moderate trade is
being done 1n butts, at firm figures, sales being reported at
2@?2'4c. for paper grades and 2l{ @2 c. for hagging quality.

MexpHIS DISTRICT COTTON REPORT.—Mesers, 'l Fon-
taine & Co., of Memphis, issued on the 5th inst. their report
for August on cotton in the Memphis district, a3 follows:

The flattering prospects which were shown in our July report have
been dispelled. A drouth has prevailed in all the four States, extead-
ing fromrthe middle of July up to the present, and the result has been
most disastrous to the cotton crop. What promised six weeks ago to be
the largest yield ever kuown within the district has been cut short by
drouth, rust and wornfs to below an average crop, and in many sections
the yield will falt far short of last year. This is particulacly tiue of
Tennessee and portions of Arkansas, Mississippi and Alabama. It is
only 25 per cent, making the average for the disgtrict of 3u% per cent..
The great damage that has been sustained is best shown when it 18
stated that there is raised aunually within the Mewphis distriet 1,350,-
000 bales of corton, and the promised yield 1s ecut short 415,000 bhales
alone within this district. Picking has commenced in every=scction
and will be general throughout the district by tho 10th inst. The
season is fuily two weeks carly, whieh, together with the premature
opening of bulls, caused by tha droutn, the receipits up to date are
largely in excess of asy previous year. Corn has sutlf red, but not to the
extent ot entton. ) s ®

Good crops are reported from Mississippi and Alabama, while the
yield in Arkansas and Tennesses is only an average.

DoxgsTIiIC ExPORTS OF COTTON MANUFACTURES.—Through
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of

Statistics, we have received this week a statement showirg the

o
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exports of domestic cotton manufactures for July, and for
the seven months since January 1, 1§87, with like figures for
the corresponding periods of the previous year, and give them

below :

Articles, and Countries to which Monthending July 81.| 7 mos.ending July31.
Exported. i e
Lrporte 1887. | 1886 1887. . | 1886.
Cotton, m;;ufactures of— :
CEeioreq amd uncolared ]
ored and uncolnred: : ) - it ~
Great Britain and Ireland....yards 221418, 668,076 3,843,778 - 6,820,373
Oth(iarhco\tlmtrlieim Earope....” ** | ?(l)g.éég‘ 15’3‘%‘3 l,gié.g?gr f‘{]lsl)}jé%
i ica ...... i2 ,865 20 87, 1,119,7
MORIC0. o o, moried ... . “o 2003668 05012 8920122 9511887
entral i d ! |
~ CBrivisn Honaurs oo w0 nunea]  eeLem 4127440 8623505
West Indies.. ......... s b :}"lxég'z?g: %‘3&2‘3315, 1328%.7(45(1) 1‘4’%‘1}1“13
i w0 1,337, 372,22 403,740, 4,254,
T e - 8 4 éé‘éfé; 380015 d8a6r 487204
United St«tes of Colombia... * ! " 6,153] 3,449,031 2,600,
Oth inS. i 8,347,851 1,576,052 18,637,388 11,977,463
B o S Amerlea T 6400 12121100 45,547,586 503803,550
th ' ies i : |
Ocannion e I Asaand 1 o gorgea 441208 Booeoss esTIoH
ATPICR . ois sivwness wimsinos ween. B | 42,340 32,000( 2,233,527 6,976,498
Other countries................ “ 1 198,708 285,401 2,358,091 4,516,212
| !
Total yards of above..... se ; 18,487,214 20.706,438]113.579,0516_126.417,937
Total values of above........... | $1,162,722| $1,341,511] $7.331,930 "$8,009,355
Value per yard........... .......... | $0620)  $0648;  $0845  $0631
V‘gth f $ $ | $
er manufactures of : i I
Great Britain and Ireland.......... | 38,341 23518 212,072 170,401
ermany eer e, AR bue|  Less| 17008 T.8u3
g{gn €O, s g g s I 515 e 8.595! 8'3351;
er courtries in Europe......... ] , Ll yOU
British North America... ... .. ... 82,993 89,326/ 807873 407,250
Mexico....... .. .n.]er“:'? ............. 9,608 12,707 7(5,962j 47,112
entral icac
“Hontupnrcaa Stutes & British 500l oypl  194e1) 10807
West Indies..........oocvunennnnnnns. | 4,451 6,110 46,962 36,857
Unit-d Stat-g of Colombia......... 9,836 10,201 73,205 40,273
Other countr es in So. America. ... 6,104 3,027 85,831 89,184
Asid and Oceanict...........c...0... 18,488 24,105 169,376 167,201
ALTICH. ..ot vreninenninon i 502 16 3,339, 683
Other countri.s............... 0 3,632 22,231 61,121 61,095
Total val ‘ l ' A
bures of. .o OUher manuac  yoq.100 146,600 1,033.175I 1,005,123
Aggregate value of all cotton goods! 1,292,441] 1,488,117 8,365,114; 9,014,578

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.
—A. comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month, We have consequently added to our other standing
tables & daily and monthly statement, that the reader ms y
oonstantly have before him the data for seeing the exact relatix e
movement for the years named. The movement since
Beptember 1, 1886, and in previous years, has been as follows,

Monthly Year Beginning September 1.

Receipts. | 1556 1885 1884. 1883. ; 1882. 1831.

Sept'mu'r| 359,205 385,642 345,445 343,812 326,656 429,777
October.. |1,034,45( | 1,055,524 /1,090,385 1,046,092 980,584/ 853,195
Novemb'r 1,179,979/1,083,552/1,122,16 41,030,380 1,094,697 974,043
Decemb’r 1,171.88051,069,92011.104.211 1,059,853'1,112,536' 996,807
January .| 644,681 543,393 475,757 487,729 752,827 487,727
February.| 404,272 414,656 261,449{ 385,938, 595,59~ 291,992
March ...| 258,332 283,645 163,503, 241,514 482,772 257,099
April....| 89,186, 202,866| 103,375 111,755 284,519 147,593
May...... 47,426] 133,147 35,575 45,918, 185,523, 113,573
June...... 17,648 84,715! 11,855 31,68.! 78,504 68,679
July...... 11,884 45917 10,194 19,501 42,299 36,890
August...| 61,210/ 59,235 39,099 15,966/ 58,386 45,143
Corrct'ns. 31,467 34,444 13,187 30,6321 24,837 17.814
Total..... 5,320,624 =5,396,636 4,776,199(4,850,5753,019,738 1,720,364
Perc’tage of tot. port| | s i

receipts Aug. 31..; 99-36 9Q:72 9937 | 9959 9962

Corrections... ... ... | 0064 0028 | 0063 | 0041 00-38

Total port receipte..’ 10000 | 160:00 ' 10000 ' 10000 . 100-00

This statement shows that up to Aug. 31 the receipts at the
ports this year were 76,062 bales less than in 1885-86 and
544,425 bales more than at the same time in 1884-85. The
receipts since September 1, 1887, and for the corresponding
period of the five previous years have been as follows :

1887. 1886. 1885. 1884. 1883; 1882.
Sept.1.... 5.810 2,79: 6,314 2,914 2,765 5,055
“ 2....1 9,679 3281 5,675 2,546 8 | 2890
“ 8....| 19,739 5,690 4,910 2,05 7,215 S.
“ 4. B. | 7,089 5870 2,519 3,996 5,868
“ 5. 13,928 B. ' 6,205 5,040 6,169 3,396
“ 6... 13,195 6,983 8. | 8704 4,969 5,630
“ T....| 13,3920 6,343 1),390) 8. 8,194 4,43
“ 8....| 14,543 7,336,  8,634| 8,206 8,143 6,405
“ 9....| 19640 5675 8,660, 5,616 B. 6,405
Total..... 100,956| 45,184, 56,658 31,557 41,451| 40,148
Percentuge ot totu: ‘ '
portrec’pts 8ept. 9. 0386’ 01'05! 00:'66! 00'86 0066

This statement shows that the receipts since Sept, 1 up t¢
to-night are now 55,767 bales less than they were to the same
day of the month in 1886 and 44,298 bales more than they were
to the same day of the month in 1885. We add to the table
the percentages of total port receipts which had been received
to Sept. 9 in each of the years named,
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SHIPPING NEWS,—The exports of cotton from the Unived
States the past week, as per latest mail returns, have reached
27,939 bales, So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONIOLE last Friday., With regard to New York we

include the manifests of all vessels cleared up to Thursday,

Total bales,
NEW YORK—To Liverpool, per steamers Arizona, 1,267....Brit-

annic, 2,574.... Devonia, 479 .... Italy, 3,2665.... Ohio,
Y,720.... UmMBria, 370....c000000is0a0nsa . SEaEae e Sy ST 9,676
To Hull, per steamer Galileo. 417 ... cueeoonmriomreannann. 417
To Havre, per steawmer La Gascozne, 100...... ... .......... 100
To Bremen, per steamers Aller, 50 .. Elbe, 50............... 100
To Antwerp, per steamer Waesland, 402, ... ....oovoeueon.... 402
To Gottenburg, per steamer Bussano, 300........coavenn... . 300
To Barcelona, per steamer Burgundia;, 200................... 200
To Genoa, per steamer Sidonian, 402 ... veeeneeianeon.. ... 402
To Gibraltar, per steamer Ba-8ano, 50......c.cceeeemeeannnnn. 50

NEW ORLEANS—To Liverpool, per steamers Caribbean, 2,485....
Counsellor, 2,380....Haytien 2,578....Mariner, 2,773.... 10,222
GALVESTON~—To Liverpool, per steamer Ocean Prince, 4,027.... 4,027
-BusTON - To Liverpool, per steamer Norseman, 1,943 . ........... 1,943
To Yarmouth, per steamer Yarmouth, 100 ......c..oc.one.... 100
Total ccceinceeacennnenn cen e See s SR S S S asdenssass 273939
The particulars of these shipments, arranged in our usual

form, are as follows:
Gollen- Yar-
burg Barce- mouth
anc lona and

Liver- Ant-  and Gib-
pool. Hull. Havre. Brem. wwg). Genoa. raltar., Tolal.
New York. 9,676 417 100 100 702 602 50 11,647
N. Orleans. 10,222 ...... spmbeE  Wesses  sEsEew  sesess,  ssseee 10,222
Galveston. 4,027 ...... SReeEe WEiEE  Seebies  semene .iea 4,027
Boston..... B 7 100 2,043
Total... 25,858 417 100 100 702 602 150 27,939

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to

the latest dates:

BoSTON—For Liverpool—Aug. 30—Steamer Virginian, 500....Aug. 31 -
Steamer Catalonia, 944.
PHILADELPHIA—For Liverpool—S8ept. 7—Steamer British Princess, 700,

Cotton freights the past week have been as follows :

, Satur. l Mon. [ Tues. lWodnes. Thurs. Fri.
Liverpool,steam a.| 9ss @9;5' : 964@B30 Vg @oy0! 944 @D3n 9, 4BByg
Do = sail...d. caas : — — seie ey
Havre, steam ...c.| 55¢ : 516 516 516 |Pre@1l3
Do =sail...... c. H S —— —
Bremen, steam . .c. 38 : 33 38 38 3
Do~ sail....e.| .... swe seew
Hamburg, steam.c.| 54 B 56 16 516 |S1e@1lgg
Do sail....e. = ssee - N P
Awmst’d’m, steanr ¢.! 30 #35* > 30@35*% 30#35*| 30@35*| 32*
Do via Leith d.| * .... =
Reval, steam....d. 11gy@3 “04’(0’310|“c4 @3y Mgy s 13g4 @739
Do sail......d. — . - S ine . R
Barcelona,steamd.| 134y 2 1354 135, 1344 1344
Geuoa,steam ...d.| 3 : 316 By 316|184 @739
[rieste, steam...d.| 14 : y 1y 14 I
Antwerp, steam.d.| Tgy : Te4 T64 Teq 18 D9y
'* er 100 Ibs.

LIVERPOOL,—By cable from Liverpool we have the followin
s.aternent of the week’s sales, stocks, &c., at that port, e
«dd previous weeks for comparison.

| |
{ Aug. 19| Aug. 26.| Sept. 2. | Sept., 9.
! |
S8ales of the week ....... bales! 49,000 62,000 54,0000 61,000
Of which exporters took....; 5,000 4,000 4,000] 000
Of which speculators took ..! 1,000 2,00u 3.0 0 1,000
Bales American . ceeeeeal 36,000 46,000 37,000/ 46,000
Actual export.. - 6,000 2,000 4,000 6,000
Forwarded.............. ] 6,0« 3,000 6,000/ 7,000
Total stock—Estimated........ | 597,000/ 567,000, 532,000 487,000
Of which American—Estim’d | 324,000/ 295,000/ 27,000/ 237,000
Total import of the week...... ' 21,000/ 32,000/ 23,000, 26,000
Of which American..........!| 13,000 114,000{ 21,000, 10,000
Amount afloat ................. I 57,000 74,000 7 6.000; 83,000
Of which American.......... | 22,000, 40,000 40,000, 49,000

The tone of the Liverpool market for spots and futures each
day of the week ending Sept. 9 and the daily closing prices
of spot cotton, have been as follows :

! {
Spot. Saturday| Monday. | Tuesday.| Wednes. iThursd’y.i Friday.
— —— e
Market, g Fair = i buyers'| | FB8IT I3ygrgenyg| Quota’tns — Fair
o business business N ully business
12:30 p.M. doing. f"Yor- doing. tendency. mulnt,"ued doing.
Oplds ..... 51 51 5714 5714 3716 5716
Mid. OrP’ns. Slg 51g 876 5714 571 LYST
Mid.Bales..| 8,000 8.000 | 10,000 | 14,000 | 12,000 9,000
3pec. & exp.| 1,000 1,000 1,500 2,000 | 1,500 1,000
Futures. . . \ . ,’ —_ i
. uiet at Jasy at rm at | Steady at |
Marke:, i 6%de- | z0fdo | Steady. | 164ad- | 1.6ice. | Qulet.
12:30 p.M. cline. cline. vance. I cline.
Dgag:kgi-i. g Easy. Dull. Firm. 3%;?};_ g Easy. Steady.

The opening, highest, lowest and closing prices of futures at
taverpool for each day of the week are given below, These
prices are on the basis of Uplands, Low Middiing clause, unless
otherwise stated.
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The prices are given in pence and 64ths, thus: 5 63 means GRAIN. . _
5 g&i.. and 6 01 means 6 1-64d. S Wheat— Oats—Mixed ...ccae... 31 @ 841
gpring,lgerzbush. 31831‘0 g?h &Vhlge..l.. - il g%%g 4%1,,
pring No. 2...... @ 7¢ 0.2 mixed...cac... 3
Sat., Sept. 3. Mon., Sept. 5. || Tues., Sept. 6. Red winter, No.2 80%@ 82 No. 2 white......... 551a@ 36}
' ' %ed winter ... .. _’77&1 o S% Bt}l‘rley-—Calzlasda, No.280 @ 82
en! High | Low.| Clos. High' Low.| Clos.||Open| High|Low.| Clos. hite.... cc...... ] wo-rowed 8tate.... .... @ ....
e e 02| | Qpen. Hig e[ Corn—West, mixed 49 @ 52lg' Bix-rowed State..... ... @ .o
d|d |da|dl|ad|a|ada|lalld]|al]d]|a ;"aat. mg. No. 2. gg @ gé" l(elqllif()rn;a li?yz §8 ?. §%
Beptember.| 524 (624 (524|524 (/521 (521 |5-1/521||521 (522|521 522 est. white...... @ Hwaukee No. 2.... 70 & 72
Bept.-Oct... 513|518 (513513 |/511 611511 521 |[a11 512|511 | 512 | Teah gellow..... 51 208 [MalrSiate iC-toweil. 20 2 8¢
Oct.-Nov...| 508 5081508508605 /505|505 505506507508 507 Byee == e ¥ owmen | Canada. ..........-2. 85 @100
Nov.-Dec...[606 {508 /5068|506|/503/503 503 503|/504]505[{504]| 505 Btate & Pa., 2 bush. 53 @ 53 ' Peas—Canada.........65 @ 66
Dec.-Jan ...| 505505 505|505(/503|503|503(503(|5038|504]|503| 504 ‘ . .
Jan.-Feb...|505|505/505(505((503|601(503|50:(/503|504|503) cosa| The movement of breadstufts to market 1s indicated in t'e
Feb.-March| 506506 506|506 £03/503]503|553/504/505|501 505 | statements below, prepared by us from the figures of the New
Mar.-April .| 508|508 508 |508||505]|505|505|505|505|508|505| 508 . .
April-May..| 508 508|509 (509 |[507(507 507 507|[507|508|507| 508 | L OFK Produce Exchange, We first give the receipts at Western
NI l : lake and river ports, arranged 8o as to present the compars.
O T ——, Fri., Sept. 9. tive movement forthe week ending Sept. 3, 1887, and since
! August 1, for each of the last three years:
( { {
Open; High | Low.| Clos. fOpen‘High }Lo'w. Clos. Open High Low.fC’los. -
: i | -— { e . /8 - M l A
a | a | a a |l a | a | a | a e a4 4 d Receipts at Flour, Wheat Corn Oats Barley. _Rue.
Beptember.| 524 | 524523 523, 523 523 521|523 |/522 523, 52 523 Bbla.1981bs| Bush.80 Ibs| Bush.56 lbs| Bush.32 lb-| Bush.48 lbs| Bush.5¢ Ibs
Bept.-Oct...| 514|514 (513|518 ‘@518!513 512|512||511 511:511 511 | Ohieago...... 108,304  322,7-5] 1,024,851 1.3‘.’9.430, 317,892 21,483
Oct.-Nov...|5(8(508 507 |6:7|. 507 507|507 (507|506 506! 56| 506 | Mllwaukee... 84,779 71,080 5,280 59,550,  211.159 6,790
Nov.-Dec...| 506 (5€8|506|506 | 508 ; 5(6|505/605((504 504 504! 504 | Toledo....... 4,433  507,5¢0 26,252 w,mss] 3,500 11,455
Dec-Jan....|50€ | 506 |505(505| 505505504504 (504 504504 504 | Detroit...... 3,534 220,778 19,116 82,816 8,018/ ......
Jan.-Feb...;506 508 [5056]|505|/5(5/505|504|504 (/504 504 504 5c4 | Cleveland... 5.435 42,209 8,000 57,259 1.500 643
Feb.-March 506 (506 (506|506 | 508|506 |505|505(|504:504 504 504 | 3t Louis. .. 25581  48s,102]  261.680] 327,345 388,591 6,810
Mar.-April.| 508 508 507 507|507 507507 |=07|/506 508 506 506 | Peoria....... 1,750 65500,  184,0000 842,300 4,400 8,800
April-May .| 510|510 509|509 ¢5091509 509509508 58508 508 | Nuluth....... 87,122 1908,802 seees e seeees
] g J ’ ' Tot. wk.’87.] 225,028/ 2,813.855' 2,429,159 2,191,:63| = 583,061 55,011
8ame wk.’84.[ 170,793, 3,370,171 3.363.488| 2,349568] 725524 78,028
3ame wk.'85.| 105546 1,839,833] 2,533.541| 2,091,340 1£5.6¢1]  135.760
BREADSTUFFS. . Slnce.-iuq.l. ; ' ’
FRIDAY, P. M., September 9, 1887. 187 ... ... 1,177,608 11,240.445] 8,030.225| 11,325,942| 1,518,780 253,305 .
her . 18860, | 922,165 19,208,672 14.071,090| 135.094.2t9| 1,056,585 522,709
There has been a steady, though not active, demand for 1'85% ... ..| 638,859] 9,833,431 12221,683] 0,321,545 546.805] 511,080

wheat flour, and prices generally have shown a good degree
of firmness, the products of spring wheat being quoted at a
slight advance. Such weakness as has appeared was in fresh
ground from winter wheat, supplies of which have somewhat"
incressed. Rye flour and corn meal are quite firm.

The wheat market has heen inactive, but with less depres-
gion in values than was exprcted to follow the material reduc-
tion that has taken place in the export demand. In fact,
spring growths are dearer, the choice samples bringing com-
paratively extreme prices; and winter wheat, being stored
freely on arrivsl, has shown more strength than options for
future delivery, in which the speculation has been exception-
ally sluggish, because operators see nothing that points to
such fluctuations in prices ss promise remunerative resu'ts,
To-day the market was dull and weak,

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurs. Fri.
SBeptember delivery.... ... 5018 ’ 5014 80 80 VEEN
October dellvery....... .. 81 5, 81 803  R03%  8iig
November delivery..... .. 82°¢ o 8233 8213 - 821 8173
Decewber delivery.... ... 833 = 8378  &338 - 83 8314
January delivery.. ...... ... > 85 81 §453
February delivery.... .... o Sene 8§50, 8 3 .
May delivery.._............ 835g : 93 831 8914 89

Indian corn has been irregular: futures have shown little
strength, the speculative features of the market being some-
what doubtful. The rew crop has been injured by drought,
but it has .beneﬁtted to some extent from recent rains, and
there is &till a large supply of old corn in the country, The
regular demand has, however, been more sctive and shippers
have latterly bought a few boatloads, giving a stronger turn
to recent values and causing to-day a further advance on toe
spot, with sales of No. 2 mixed afloat at 52{@5214c,

.DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

) Sat. Mon., Tues. Wed. Thurs. Fri.
8eptember delivery....... 4973 e 50 50 51 Sl
October delivery......._.. 50 Y 5013  Bulg  50% 51
November delivery ... ... 501y =} H0% 50  HuLy  5llg
December delivery ... ... 507 > 507 65073 Hllg  Hlly
May delivery.............. 521 oe] 53y 52 - A3 5Li73

Oats have met with an active demand from the regular
trade and parcels afloat are decidedly higher, giving a some-
what better aspect to the range of values for futura delivery.
Choice qualit'es bring extreme prices.

DAILY CLOBING PRICES OF NO. 2 OATS.

. Sat. Mon. Tues. Wed. Thurs. Fri.

Beptember delivery .... .. 311g K 31l 31 3179 3214
October delivery.......... 311g = 315 315% 3178 3213
November aelivery.... .. 3213 = 32 32 3238  32\g
December delivery.. ... .. 33 = 323  3:u% 3273 327
May delwvery.... ... .. fos) 35%

Barley and rye remain enterely nominal. Barley malt has
bad a steady sale, .

The following are the closing quotations :—

*LOUR

Fine ..... e----. B bbL. 2 202%$2 70 | S ruth’n com. extras..$3 302%$3 60
Buperfine.... ......... 2402 305 |Southern oakers’and -
8pring ~uneat extras. 2802 3 25 ‘(almlly brds..g8bbl 3652 4235
Minn -iearandstra’t. 3 702 4 50 Rye flour, supertine.. 3 vv@ 3 253
Wintersiipp’sextras. 3002 3 30 Fine.....cee caavece. 2200 2 45
Winter XX '& XXX.. 3352 435 Corn meal—
Patents ... cecceeee. 420D 470 Western, &0.... .c.. 2 602 295
Bouthern supers...... 2852 3 00 Brandywine.....ecee .... @ 293

* Include one week extra. tIncludes 678,720 bush. at Minneapolis.

‘The comparative shipments of flour and grain from tbhe samwe
ports from Jan. 1.to Sapt. 3, 1887, inclusive, for four years
show as follows: ' '

*1885.

_ 1887. *1886. ~1884.
Flour.......bbls. 9,077,931 6,978,582 7,477,305 7,447,073
Wheat.... .bush. 56,241,385 57,770.282 31,874,708 39,665,364
Corn..e. «caeecea. 43,537,166 56,531,193 63,332,235 60,844,317
Oats.... 33,913,406 33,212,105 34,976,255 34,802,135
Barley . . 3,789,698 4,837,022 2,704,855 2,850,815
RYO cans susicmess 670,339 1,004,087 1,236,747 4,049,971

Total grain .... 138,151,991

* Include one week extra.

Below are the rail shipments from Western lake and river
ports for four years: -

133,356,389 139,174,798 142.212,602

1884,

18&7. 1886. 1885.

Weelk Week Week Week
. Sept. 3. Sept 4. Sept. 5. Sept. 6.
Flour.cee .caevane-aa. DI, 140,238 84,537 94,513 119,111
Wheat.. . cca.......bash. 452,226 163.053 201,819 423,267
OOrDcavssssnsaassas ~ooie ON1,041 336,264 423,675 457,214
OUl8.cavreececcasecanna ... 835251 1,137,426 1,657,023 936,544
Barley.ceeeeeecae covena. 141,528 142,955 22,523 41,400
RY6.cuissssasssonsvsnavana 10,590 33,105 24,133 58,832
Total.cae cace cvoveeen 1,997,237 1,812,304 2,832,208 1.917,257

The rail and lake shipments from same ports for last four

weeks were: .
Rye>»

Week Flour, Wheal, Oorn, Oats, Barley,
ending— hbls. bush. hush.. bush. bush. bush-
S-pt. 3.°87 31¢,212 1,847,563 1,809,475 1,472.069 141,553 19,590
Aug 27,°87 322,542 1,941,416 1,571,734 1,333,317 109,378 82,123
Aug.20,°87 272,830 1,892,654 1,090,405 1,481,496  3%,6001¢ 21,083
Aug 13,87 311,092 1,925,774 1,258,301 1,314,832 38,98  ¢8,653
Cot.,, 4 w.1.216,976 7,657,407 5.850.115 5.601,76¢ 327,303 150,449
41w'ks’86. 764,100 7,732,151 6,729,854 5,420,726 372,133 ° 91051

The receipts of flour and grain at the seaboard ports for the

5 Week ended September 3, 1887, follow:

Flour, Wheat, Qorn, Oats, Barley, Rye,

JAl— bbls. bush. bush. bush, bush. bush.
Nsw York ..... 164,043 1,284,600 292,350 461,703 ...... 750
- 398600 .ca.e. ... 71,269 106,590 90,235 164,212 713 217
donsreal ..... 9,123 292919 29,987 10,294 1.800 SEemEe
chiladeiphia... 12,815 209,525 47,911 83,95+ 1,450 ......
8altimore...... 60,082 361,600 26,526 36,312 ceme--. 2,397
Richmond...... 3,8)9 32,122 3,813 8,189 sumeeE  @eeen .
Yew Orleans... 11,962 76,787 104,109 8,980 ssnens wessEe
Total week.. 334,193 2,354,143 595,282 772,841 3,963 3,364

Jor. week '86 . 274,436 3,633,593 923,207 1.010,932 122,633 21,277
The total receipts at the same ports for the period from Jan *
1 to September 3, 1887, compare as follows for four years:

_ 1887. *1RR6. *1885. *1834.

flour .... ..bbls. 9,679,523  38,433,615. 9,073,738 8,667,836
Wheat ..... bush. 65,392,687 41,254,023 31,862,082 41,455,627
COra.eae cecenae. 32.262.315 57,489,511  62,2:2,331 33,792,951
OAt8.ccs cacenare 22,931,919 24,829,779 23.010,193 19,933,083
Barley. .cee.ane. . 2,222,871 2,606,276 2,375,536 2,425,787
RY®: cii iansisivans 592,153 420,316 723.237 3,283,167

Total grain ... 123,401,945 126,600,005 125,215,734 100,892.615

* Include one week extra.

~ Thé exports from the several seaboard ports for the week
ending Sept. 3, 1887, are shown in the annexed statement:




SEPTEMBER 10, 1887.]

THE CHRONICLE.

349 -

—

———

?’PO"_‘_‘ Wheat. | Oorn. | Flowr. | -Oats. Rye. Peas. | total China has had 71,364 packages, valued at $3,390,353 ;
— ———— | and 27,494 packages, valued at $1,967,343, hav
Bush. Bush. Bbls. Bush. Bush. Bush X p ,g T $ ’ ’ ’ © gone %o
New York'1.005,3:8| 210,018 80.070 2,471 i 1,710 | Bouth America. Forthe similar period of 1886 the exports to all
E?Obgglv{'-s: ‘{?;;?,33 50.? 3;:322} o o --=--- | ports reached 152, 321 packages and in 18385 were 133,292 pack-
gﬁrlxatse?l. 335%2 ..... . lg.g% S . 26,040 | agrs. Brown, bleached and colored cottons continued active in
Baltim e 333.017| 63593 82,130 e o ;22> | jobbers’ bands, and there was a very fair business in commis-
N.Orl’'ne | 167,924 157,207 930 TR «---=. | gion circles. Fine bleached shirtings and fine wide sheetings
Richm’nd|  ..... . B it S SO A . . . 8 B
N = = = : = have slizhtly declined in price, and surplus stocks have been
o= = - . » - . Y
8'?12.9 t‘{u']: 2,256,410/ 436,318| 225.24% 2471 soeeeel 270750 | placed in the channels of distribution, but other descriptions
1886. ../1,988.011; 321,751| 166,627 58903 40,671| 12,896 | of staple cotton goods continue in light supply and firm
. Print cloths were in moderatie demand and firm at 3'{c. for
The deﬁ:}nanon. of the exportg is a8 below., We add tre| 64x64s and 27c. for 56x60s. Stocks last Saturday and for
eorresponding period of last year for comparison. the three previous years were as follows : ‘
_ Sept. 3, Sept. &4, Sepl. 5, Sept. 6
Flouy. Wheat. Oorn. 8tock of Print Oloths— 1887, 1536. 1385. 1&1%84.
Ezporis Held by Providence manuf’rs. 161,000 97,000 38L,000 399,000
for week 1887. 1886. 1887. 18886. 1887. 18F6 Fall River manufacturers... . 87,000 38,000 223,000 532,000
to— cWee/c, Week. Weelk, Week. Week, Week, gr(;viigence snleculators ...... gg.ggg gg.ggg 1285.00(()) 228.888
Sept.3. | Sept.4. | Sept.3. | Sept. 4. | Sept. 3. | Sept. 4. utside speculators (est)..... . . 80.00 160,
. . gbu. IB;u. . Bunh.se . ‘Bush. Bush. Bu-h Totalstock (pieces)........ 395,000 268,000 1,069,000 1,339,000

n.King. 4,770 111,929'1,349, ,079, 51,05 H i i ive i i
Oont'nt.| 4903 1‘,:298 806855 il 2 igg'ﬁz Prints were fairly active in first hands, and a large business
B.&C.Am| 17.273| 203:2 65 893 1,273| 22.627 | in standard fancies and heavy 28 inch calicoes was done by
W. Indies 19, 95 9,628 .ieeiiad]  cemnenan 4,293 10,109 | - : 3
Brit.col’s| 17.757| 1Le33| (.10 DIITL LLZDDD T1is00 jobbers, Ginghams and cotton dress goods were freely dis-
Oth.c’n’ts o 8aT 1633 e el 464 1,144 tributed, and leading makes of the former, particularly dress

Total...| 2¢5,°45 166,627 2,256.410i1.938,011| 436,318 321,751 styles, are very scarce,

The visible supply of grain, comprising the siooks m granary | ¢, p\cL . \vear waolans has soméwhat improved, som vory
at the principal points of accumulation at lake and seaboa:d rair ofders having b lased for Ii hat ipht; st K
ports, and in transit by water. September 3, 1887 : air Orcers having veen p'aced ror lighi-weight cAssimeres an

worsted suitings, while there was a steady re-order demand

o ‘g::i(’l.l. gx‘z. gaﬁ, If?yi. Bartie . | for these goods in fall weights. Cheviots were less active in

g i % g busr, | firgt hands, but a reaction from th= late activity in fabrics of
N?)WYOER’E""" 4%08 323 6'}2'21(2) Ac8 22 - h0at 6,85y this class is perfectly natural, buyers havmgy upplied their
o afloat...... 240, 3.4u £5,000 4 500 el [ ‘ 2 8 !
48,500 18,500 32,700 9,500  ...__. immediate and near-prospective waunts. Overcoatings and
2,411,141 251,709 110.292 32,126 9,770 | cloaki in fai oty t for tl 1 of tg t
’ ' . , "7 cloakings were in fair request for the renewal of assortments,
5.074.205 2,544,764 1,667,685 61,370 92.121 | and Jersey cloths and stockinets were in good demand by the
;}g;gg ceee.. 39,316 19,693 95,169 | manufacturing t. ade. Sa.l_inets were fairly active in some
I Seen . edwems quarters, and Kentucky jeans continued in steady request,
Detrott. ... .20 l’éij‘(‘)gé ?ggg} géggg 2%;‘;2‘{ -==--- | Drers goods were freely distributed by jobber , as were flan-
g:;vmg(;___ ,,,,,,,, s 330'000 35.000 e 1,000 26.000 | nels, blankets and car;.ets, and there was a fair demand at

. Louia.......... 5,385,865 660,132 729,39) 7,358 3,725 | first hands for duolicate parcels of these goods.

Do afloat...... 24,200  96.800 “aess el e FOREIGN DRY Goops were in fair demand by wholesale
Olncinnati..... .. 43,000 28,000 170.000 18,000 3,000 . . : Y ot :
goewn —— 68.670 21,580 110,166 326 9'430 | buyers, and importers continued to make liberal deliveries of

0ronto. ......... 63,434 ... 11,723 4,249 ; Tipti i ion o 4 . johbi
e e 44»1 44 TG aaes s 4'{',29;; some 'deg-xcnp ions ‘n execution .f ba k.orders _Tne“]o*) ing
Philadelphin 9rd c62 55171 136007 , 499 | trade in imported fabrics was fairly active, and liberal quan-
Peoria. ... ........ 62,800 )7.27 27.08: ; tities of silks, velvets, lace curtains, white goods, upholster

- 8 207.279 327,083 51,582 3,204 o 2 ; g p y
gldlanapolls..... 254,370 _7,820 43,800 4,883 ... | goods, &c., were distributed to fair advantage through the
B:ﬁisgsogty...--. 1%%!&.92(31 a‘é‘égﬁ 64,494 241 «eee.. | auction rooms. Staple foreign fahrics are generally firm in
Minneapolis .o.... 2.0-0.259 e = o e --=-- | price, as are desirable goods of a fancy character.
Bt. Paul.... ...... 70,000 ... ...l cemeee vesen Importations of Dry Goods,
811 }\I}{saisntppn cee eeeeas 48,000  ...... cemses Sswee

n lakes......... . 922252 1,260769 456,749 ... . | i i ' i

On canal & river. 1,592,000 747,000 é.‘.SOO 34,700 . enﬂ?ggllgggﬁgtlf&% o:ngrgin%goginatl t:[llsd gg;tggf[?;; tf;l,:(e;léwﬁgik-
—_ - . e P ‘e ) ) G o Ly
Tot.Sept. 3.37. 30,657,129 6,836,850 4,734.035 301,665 291.942 | the corresponding periods are as follows:
Tot. Aux. 27,°87. 30,572,750 6,372,905 4,780,723 234.478 . 226,031
Tot. Sept. 4./86. 42,965,359 13,192,649 4,919,210 564,317 507,913 | 3 8 oE o=
Tot. Sepr, 5'."850 42,120,602 7,703.405 5,663,679 456,772 ]4:4:10‘. S g’ ?qwoﬂg S B ;;ujmasgs gﬂmcg;:
Tot. Sepr. 6841 1%,529,0¢5 4,542.814 2,107,424 189,476 20Ls02 | £ T3 355585 2 239 3FR33E| |2 3EFSga
t Minneapolis and St. Paul not included. B 5F ENIEPE |8 S8 FIGECE| (2 5r1ierE
ﬂ-j...:,::_:g -1..-:,:..;3 ._.,g:..a
FERT— , § 31 2i;iiE| |Bogi giiiig o Zipitd &
m ome S3tii2|R Bl Eiiiiel |1 Sitiie 2
THE DRY GOODS TRADE. $ g riitigl |y gl riitrol Foiilg 2
Sogr il - R R R R
NEW YORK, Friday, P. M., Sept. 9,1887. | : =t ::didi bpgr g Taiir jlopg iiiii 5

There was during the past week a continuation of the great | + ' ~¢i. Slowe| ';} Pl e g = %43

activity lately noticed in all branches of the local jobbing | 3: ae| &SEES S| E289FS (TS| 2E5%T |8 3§z
. . : ; J S| B CElkiduma (plie! Bl BSOoZw |FlCl=onnD |- ~%le
trade, and relisble advices from the interior indicate thata | :Sjx ARIEI = PI o |g
| like condition of affairs has prevailed at the principal dis- 3; &‘3: gaman |E3 753{ 03505}: *lo! 533:@3 o ;z:é
| s ) . R uwo| wa:d ol IR N TR et SRR CE ST SR RN
tributing centres throughout the country. Retailers were| i T zicukd c 7(;;"_@'1:;5:5 RIS R HE -
liberal buyers of staple and department gooJs, but their oper-| @ ! ©a l I LI | o0l warww> =°_I:{?_5°3'9 s §
ations were conducted on a conservative basis, and there was | » - com | & pl 0o f wl w!| | .
no semblance of speculition in their transactions, The act- | =i o= | ?:‘«‘:; : ®B| 95 Erotd |Zi5] ,%5’,&?.2 S é %
ivity of the interior jobbing trade was reflected in the con- ?.'a ;:Ej é;i—'%i\%j & gl Ef” t§§§3 g ';:l @3%33 ® < |3
- - LT SR = O ~ owm >
stant demand for re-assortments of fall and winter goods that | _71_ 3 ml i | z -~ » 3|2
. o e - < (=] > =,z DO bk bt H
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GCanadian and Foxeign Bauks and Bankers,

Insurance,

CANADIAN. FOREIGN.
Bank of Montreal. THE
[ESTABLISHED 1818.] o o _
CAPITAL Paid in - - $12,000,000 Gold Rallway Share Trust Co.
SURPLUS - - - - $6,000,000 Gold MITED).

Hon. 8ir DONALD A. SMITI, President.
. W.J. BUCHANAN, General Manager.

NEW YORK OFFICE:
Nos, 59 & 61 WALL STREET,
WALTER WATSON,
ALEX'R LANG, }Age““'
Buy and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Travel-
ers’ Credits, availuble in any part of the World;
issue drafts on, and make collections in, Chicago
and throughout the Dominion of Canada.

London Office, No; 22 Abchurch Lane,

Imperial Bank of Canada

CAPITAL (paid up), = = $1,500,000
BURPLUS, = = = = = = = $550,000
H.B8. HOWLAND, Pres’t. D. R. WILKIE, Cashier.
HEAD OFFICE, TORONTO.
BRANCHES IN ONTARIO.

Bssex Centre. Niagara Falls. Toronto.
l‘er{us. Port Colborne. do Yonge 8t.Br.
Gal 8t. Catharines. Welland.

ngersoll. 8t. Thomas. Woodstock,

BRANCHES IN NORTHWEST,
WlnAnlpe%. R Brandon.
ents in London :
Lloyd’s, Barnett’s & Bos-| pA8ents in New York:
anquet’s Bank, limited, | BANK OF MONTREAL,
Promptest attention paid to collections payable in
ny part of Canada.
roved Canadian business paper discounted at
the Head Office on reasonable terms, and proceeds
remitted by draft on New York.
Dealers in American Cur’y and Sterling Exchange.

Calgary.

Merchants’ Bank
OF CANADA.

Capital, - - - $5,799,200 Paid Up.

Reserve, - - - . . . . 81,700,000

President, ANDREW ALLAN, Es%
Vice-President, ROBERT ANDERSON, Ksq.

HEAD OFFICE, MONTREAL,

GEORGE HAGUE, General Manager.
W. N. ANDERSON, Branch Superintendent.
BANKER

LONDON, ENG.—The Clydesdale Bank (Limited.)
NEW YORK—The Bank of New York, N. B. A.

The New York Agency buys and sells Sterling Ex-
shange, Cable Transters, issues credits available in
aqum of the world; makes collections in Canada
and elsewhere and issues drafts payable at any of
the offices of the bark in Canada. Every descrip-
tion of foreign banking business undertaken.

New York Agency, No. 61 Wall Street,

HENRY HAGUE,
JOHN B. HARRIS, JR., }Azentﬂ- :

AGENCY OF THE

. Bank

or

BriTisH NORTH AMERICA,
No. '62 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,
also on Canada, British Columbia and S8an KFrauncisco.

CIRCULAR NOTES issued in Pounds Sterling
available in all parts of the world. COYMMER-
glAL CREDITS ISSUED for use in Eurofe.

hina, Japan, Kast and West Indies and the Brazils,
River Plate, &c.

Bills collected and other banking business trans-

D. A. MCTAVISH,
H, BTIKEMAN. " § Agents.

FOREIGN.,

TUEB

1 * f~
Anglo- Califormian Bank
(LIMITED). '
LONDON, Head Otlice, 3 Angel Court.
SAN FRANCISCO Oftice, 422 California 8t.

NEW YORK Correspondents,
J. & W. Beligman & Co.

BOSTON Correspond’ts, Massachusetts N. Bk.

Authorized Capital, = = = $6,000,000
Pald-up Capitaly, = = =« « 1,500,000
Reserve Fundy = = = = =« « 400,000

Transact a general banking business. Issue Com-
mercial credits and Billsof Kxchange,available in ali
arts of the worid. Collections and orders for Bonds,
tocks, etc., executed upon the most favorable terms

FRED’K F. LOW

IGNATZ STRINHART, | Managers.
P. N. LILENTHAL, Cashier.

No. 4 BANK BUILDEIENGA

LONDON, ENGLANI},

Capital Paid Up, £971,380 Sterling.

This Company undertakes the business of Trustee
to Loans of approved Railways, negotiates and
Issues Loans on the London Market, acts as Agent for
Railways and other Corporations, either in the mat-
ter of payments of Interest on Loans, Dividends on
or Registration of Stocks in London, or otherwise.

Cable Address—PAVY, LONDON.

Blake, Boissevain & Co.,

LONDON, ENGLAND,:

Negotiate Railway, State and Ci‘y loans.

Execute orders for Bonds, Shares, ete., on Com
mission, and transact a general Banking and
Commission Busingss. .

Special attention given to the execution of
orders for Securities on the New York, Lon-
don and Amsterdara Exchanges, in corres-
pondence with

BLAKE BROTHERS & CO.,
18 Wall Street,- New York,
28 State Street. Boston, Mass,

AND )
ADOLPII BOISSEVAIN & CO.
Holland.

Amsterdam,

Heinemann & Co.,
62 Gresham House, E. (..

LONDON,

Solicit accounts and agencies of Banks, Railwaya
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur
chase and sale of Bonds, Shares, &c., &c. on
the Stock Kxchange.

Interest allowed oa Deposits, subject to 60-days
sight drafts, at Bank of England rate,and
one per cent below that rate subject to
demand drafts.

Negotiate Railway, 8tate and City Loans.

The Bank of Awustralasia

(Incorporated by Roysal Charter, 1335.)
4 'Threadneedle Street, London,

Paid-up-Capital, = « = = = = ,6C0,000
Reserve Fund., - =« « - « - « 800,000
Reserve Liability of Proprietors

under the Charter - - - - 1,600,000

Letters of Credit and Drafts issued on any of the
numerous branches of the BanK throughout Ause-
tralia and New Zealand.

Bills negotiated or sent for collection.

Telegraphic transfers made.

Deposits received in London at interest for fixed
periods, on terms which may he ascertained on ap-
plication. PRIDEATX QIWILLRY, ~acrarary.

Hong Kong & Shanghai

BANKING CORPORATION,

Pald-up Capital. .....ccoviiieerneeennenonanns $7,500,000
Reserve Fund.........ccovveiviis voe veennees 00,
Reserve Liability of Proprietors........... 7.500,000

The Corporation grant Drafts, issue Letters of
Creuit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore,
Saigon, Manila, Hong Kong, Fooehow. Amoy,
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San
Franc sco ard London. ’

A.M. TOWNSE D, Agent, 50 Wall St.

'JOSEPH GILLOTTS
STEEL PENS

GOLD MEDAL PARIS EXPOSITION-I878.
THE MOST PERFECT OF PENS

The United States Life

Insurance Co.

IN THE CITY OF NEW YORK,
(ORGANIZED IN 18530.)

2€¢1, 262 & 263 Broadway, New York

) G. H. BURFORD, President,
O.P.FRALEIGH,8e0. A.WHEELWRIGHT, Ass't Sec.

WM. T. STANDEN, Actuary.

All the profits belong to the Policy-holders exclu-
sively. -

All Policies issued by this Company are INDISPUT-
ABLE afterthree years.

A\l Death Claims.paid WITHOUT DISCOUNT as soon
as satisfactory proofs have been received.

‘This Company issues all forms Of Insurance, in.
cluding Tontine and Limited- cn-Forfeiting) Ton-
tine. .

One month’s grace allowed in the payment of
Premiums on Tontine Policies, and ten days’ grace
on all others, the Insurance remaining ia full force
during the grace.

Absolute security, combined with the largest liber-
ality, assures the popularity and succees of this oom-
pany.

GOOD AGENTS, desiring to represent the Com
pany, re invited to addressJ. 8. GAFFNEY, 8Buper

. {nt3r dent of Agencies, at Home Office.

UNION MUTUAL

Life Insurance Company
PORTLAND, MAINE.

JOHN E. DE WITT, President,
ORGANIZED 1849.

Write to t.hé Company or its Agents for circular
’ : explaining

The Maine Non-Forfeiture Law,

LOSSES PAID PROMPTLY AND WITHOUT
DISCOUNT.
The Company is strong, reliable and popular; and
issues a variety of policles suited to the different
circunustances of insurers. .

TH E
ProvidentLife& TrustCo
OF PIIILADELPEIIA, -

Incorporated Third Mo., 224, 1885,
(CHARTER PERPHTUAL.
CAPETA L. ..ccovsssanssinsssssne $1,000,000

- . ASSETS, %19,472,860 02,

INSURES LIVIES, GRANTS ANNUITIES, RE-
CKEIVES MONEKEY ON DEI’OSIT, returnable on de-
mand, oron which interest is allowed, and is empow=
cred bylaw to act a8 EXECUTOR, ADMINISTRA-
TOR, TRUSTEE, GUARDIAN, ASSIGNEE, COM-
MlT'i‘E}C. RECEIVER, AGENT, etc., for the faith-
iul performuance of which its capital and surplus
fund furnish ample security. z

All trust funds and investments are kept separate
and apart from the assets of the company.

The income of parties residing abroad carefully
gollected and duly remitted. . .

2AM'L, R, SHIPLEY, President.
T. WISTAR BROWN, Vice-President. i
ASA 3. WING, Viece-President. and Actuary.

The Mutual Benefit

LIFE INSURANCE CO., NEWARK, N. J«

AMZI DODD, - - - - - - President.
Assets (Market Values),Jan. 1, 18587.. .£40,826,264 15
Liabilities (4 per cent Reserve)......... 37,974,809 21
BUPDIUB sovisevis senbusennsion viswsins swenesws 2

851,454 94

Surplus (New York Standard)........... 5,512,129 31

POLICIES ABSOLUTELY NON-FORFEITABLE AFTER
SECOND YEAR.

INCASEOF LAPSEthe Policy i8 CONTINUED IN FORCE
as long as its value will pay for; or, if preferred, a
Paid-up policy forits full value isissued in exchange-

After the second year Policies are INCONTESTABLE,
except as agairst intentional fraud; and all restric.
tions as to residence, travel or occupation are removed.

CASH LOANS are madeto the exte: ! of 50 per cent
of the reserve value, where valid assizn nents of the
Policies can be made as collateral gsecur..y.

LOSSES paid immediately upon completion and ap-
proval ot proots.

MANHATTAN

LIFE INSURANCE COMPPANY
156 AND 158 BROADWAY, NEW YORK.

Organized A. D. 1850.
TO JANUARY 1, 1887,

Premiums received.... ...oeo viiviean o o $31,748,115

Claims paid to policy-holders, returned
premiums, dividends, etc.... ....aen.... 24,066,759

ARSOER e omnonn 5508 Bans FoabToRs SasREE RS § 11,310,058

DSCRIPTION—One of theoldest, strongest, best.

POLICIES—Incontestable, non-forfeitable, defin-
ite cash ~urrender values. .

RA'T'ES—Safe, low, and participating or not, as
desired.

RISKS careful and selected.

PROMPT, liberal dealing.

General Agents and Canvassers wanted in desir-
abte territory, to whom permanent employment and
liberal compensation will be given. Address,

JAMES M. MCLEAN, President.
J. L. Halsey, 1st V.-Pres. H. B. Stokes, 2d V.-Pres.
H.-Y. Wemp'le, Secretary. S. N. Stebbins Actuary.






