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CLEABINO HOUSE RETURNS.
For the week ending September 3 the aggregite of clearings

records an increase over the previous week of about one hun-
dred and fifty millions of dollarf. In comparison with the

similar period of 1886 the gain reaches 22 6 per cent in the

whole country and 10'6 per cent outside of New York. The
most notable improvement over last year is at Glrand Rapids,

69 per cent.

The returns of exchanges for the month of August exhibit

a decline from the total for July, but contrasted with August
of 18s6 an increase of 5'2 per cent is shown. For the seven
months of the current year the aggregate for all the cities

exceeds that for the corresponding period a year ago by 9

per cent.

New York
Saiaof—
(Stocks ahoTea.^
(Cotton bntea.
(Orain bunheta.]
(Petrotewn bbts.)

Boston
Pr >Tldence..
Hartford
New Uaven.
Portland.. ..

Worcester...
Sprlniifleld...
Ijowell

Week Ending Sept. 3.

1887.

Total New England.

.

Philadelphia..
Pittsburg
Baltimore

ToUl Middle..

Chicago
Ctnclnnatt
Milwaukee ...

Detroit
Indianapolis...
Cleveland
Columl>Qa
Peoria
Omaha
Minneapolis...
Denver
8t. PanI
Grand Kapids..
Wichita
Duluth*
Topeka*

Total Western,

8t. Louts
St, Jofteph
New Orleans
LoulBTllto
Kani«a.>t CU7
Memphis
Gatvepton
Norfolk

Total Southern

Ban Francisco

Total all

Ontslde New York.

.

6i»,9a6,782

(1,872.902)
(4.^9,900)

(29,451,7»7)
(IW,07!!,000)

78.100,880
»,374,800
1,341,447
1.3S8.71S
BHB.SOO
710,043
l«04,iiSH

530,»88

85,804,389

54,708,689
H,t44,W4»

11,605, I3u

75,S!53,788

,274.816
,6H<l,a00
,983,7U«
,4St,S81
.r<!3,B41

,157,409
,047,477
,180,024
.7H!),7»0

,273,266
,159.827
,682,910
613,965
Ml,'*76
,413,921
l»7.887

95.514,571

16,801,214
1,11(1,675
4,554,068
6,283,114
7Ji03,»47
b24,n»!)

1,101,854
440,.<35

88,419,006

21,111,977

1886.

455.535,546

(627,965) (+198-2)
(301.200) (-I-46-0)

(28,299,000) ;+4-l)
(2^,716.000) (—10-a)

+29-7

Wetk End'n Aug. 27.

1887. P. Cent.

61.86S.343
3,312.800
1,472.662
1.311,596

77:l,30()

699,495
625,071
426,271

70,487,238

49,510,459
8.8«1,229

1 1,669.185

68.060.8»

60,802,624
9,'f9,%340
4,577,H15
3,147.814
l,339,9r.{
2,63!l,692
1.618.560
7art.4H2

2.082.202
2.6'1»,H9
1,571,770
2,94H,39S
363,312
897,777

94,610,762

18,449,.SSa
951,982

S.SXo.SfVi
5,204,449
5,420,000
941,170

1.389,147
!ie0,..98

»4S,4:<5,492

Nut Included in totals.

815JS08. 10

86.4«.270

15.575.086

+2.S-0
+1-9
-89
+1-9

+i6-a
+ 2-5

+44-7
+24-5

+20-9

+10-5
+300
-06

+10-6

—5-8
-us
-13-0
+9-7

+H)-B
+26-5
+54-0
-r33-8
+22-6
+87-4
+25-0
+60-0
+28-9

+0-9

-8-9
+t«-7
+19-4
+18-7
+84-7
-12-4
-18-2
+2<rl

+5-8

I 36-5

519,112,811

(1.499,956;
(387,000

(20,765,062
(18,600,000;

63,126.81^
3,774.700
1,202,603
1,166,651
855,811
725,121
857,8 ; 3
508,902

40-5

(+64-2)
(-11-31
(-43-0
(-fll-2i

+131
+8-9
—2-2
+16-5
+111
+2-3
+31-9
—2-9

72,217,476

60,647,>-24
8,>-5«,l)20

9,39l,91f

49,334,616
8,840,z00
3,618,126
3,718.848
1,569,9^3
2,961,722
2,004,lii3

1,1411,322
2,641,403
2,955.238
1.909,722
3,672.676
438.750
621,084
9*7. 1^0
241.160

+12-8

+6-8
+203
—14-3

+4-5

+10-1
-7-3
+6-7

+34-8
+24-5
+18-9
+2r5
+561
+451
+»-7

+46-8
+40-3
+31-4
+ 1138

88,482,777

14,748,089
1, 120,799
3,9l",30-t
4,<(6(J,Wi«

6,809,716
094.015

1,152.8;>3
418,110

770,757.7581 +8a-6 794,638,145

285,222.2091 +lutfl g75JS19;S34

33.218.166

15,701.853

+130

-2-4
+4-0
+I0-J
42.'0
+35-6
+0-7
+188
+1S-7

+B-1

+ 19-7

NewTork

Boston
Providence...
Hartford
New Haven..,
Portland
Worcester
Sprtngfleld....
Lowell

2.493.897,737 2,454,177,388

Auyutt.

1887.

313.676.588
18.602,800
6,697.405
8.738.487
3.824.891
3.491.^32
4.149.316
2,468.123

Tot. N. Sag.

Philadelphia..
Pittsburg
Baltimore

Tot.Mlddle.

Chicago
Cincinnati

—

Milwaukee...
f>«troit.
Indianapolis..
Cleveland
Columbus. ...

Peoria
Omaha
Minneapolis..
Denver
St. Paul
Grand Rapids
Wichita

Tot. West.

.

St. Louis
St. Joseph....
New Orleans.
Louisville
Kansas City..
Memphis
Galveston
Norfolk

Tot. South...

San Francisco.

Total all

Outside N. Y.

358.744,442

248.84«.ei«
40,020,664
48,618,866

331,016.149

240,818,0re
41,268,800
16.359.166
17,083,823
7,&14,9«0

13,419.283
9,141,674
4,995,058

12,5:<8.101

16,048,648
9,8.6,191

16,739.668
2,v92,221
2,769,839

409,251,397

77,007,183
5,842.493

14n95,917
22,81' 1,5H5
S1.842,7,'i0

3,907.292
3,690,177
2.100,00<j

P.rt.

8S3,67«,704
18,810,000
6,164,(106
4,418345
8,578,115
8,194,7.'2
8,222,423
8,172,122

8.23,131,616

229,5<>l.e()8
31,533,916
48,306,820

308,422,344

+1-6

+10-6
tlO-7
+8-6

+S8-J
+ei»
493
+88-8
+136

+11-0

+8-6
•^8e-9
+0-7

EMiht numfAs.

1887.

98,180,tfiMMr

8.818.088,017
168,988,100
80.744369
4S,3S0.7re
Sl,4II«3ne
81.134.884
34.35S.aMe
19,716,613

+7-0

222,583.370
42,640,400
15.338.888
13.469,810
8,294,828

10,487,163
6,775.020
3,283,091 +52 _

8,36^,5I8! 4-49-8
12,667,5231 + 18-7
6.850,9k6I +48-4

12.335,017[+S5'7
1,»6;1,079 +37-8
1,285,082 4-119-

3,898,788,419

8,111,328343
388,458,173
446.706,883

+7-8
-3-2
+«-6
i-26-8
+42-71
27-91
34-91

363.033,911

166,377,327

70.449,
3,M(0,

20.233.
18,002.
21.986,
3.577,
3.963,
l,700,0(JO|+23-5

),412
).420
,743

i.336
!.2>19

r,844
119

+12-^

+9-3
+613
-2-7
+27-2
T42-6
+9-2
9-4

143,773,143 +15-7

-4S-283,673.988 86,442,390

3,842,961,040 3,649,980,733

1,349,063,3031,195.803,404

2,886,498,888

1,801,458,702
376,834,000
145,220,346
125,612.198
5»,- 99,44

1

106,683,196
71,233300
38,604,t«4
95.847,477

111,210.602
76,418,315

133,521,298
I1.«14,62('
37,203,502

US8.

81,081.'.Wm
834M01.487
144,080,100
68,588,178
9-,fl«l,017
88,788,281
88,»I8.I8I
S7398,78S
17382381

8,987.448388

1348300.818
86<l,8eB.380
38e,83838e

3,293361.313

591,876.878
46.813,6.%

?8fl,474,008
183,685,307
265,389,655
59,539,467
32,871,859
21,946,134

1,468398,923

636,838,838

2,503,880387

P.Ok

-+»4

+10'«

+10-4

+14-8
f«r8

+urs

1,832,888,846 +t»3

388,012,611 +38^

+5-8 33,683,083,123 30346.919,648 +»0
1-12-8 11,472,628,488 9,8-28,123,823 +18-8

We continue our compilation coverin ; transactions on th«
various New York Exchanges, and it now embraces the first
eight months of 1887 and 1886 :

Daeription.

Stock) ShY'B
, Val'e

RR. bonds...
tlov't bonds.
State bonds.
Bank stocks.

Total ..

Petr'l'm.bbls
Cotton, bales
Grain. ..bush

Total value

EiijM rmntlu, 1887.

Par VaXuf
or Quantity]

Actual
Value.

5«.5««,8«7 t300(W1571S
*49«0(WI)7ftO'

(•:>W'0«'7»

t26«,i]3i 1.4301 |22r.,0«9,388
|3,7«3.000i 16.928,811

»13.809.300 »4,U54,689
»1,43--,150 $1,739,967

$52fll'10583O

31.082,000
17.976.000

1339,944.300

Aver'at
Price.

«S'2453-2»376 SI'S

»466.6-Jfl.6Sl 63 6-80
tOlil.WiO.OOS (50-63
tll428<ll.371[85.Vc.

80-4

81-0
119-6
35-9
121-5

»67618J7483l

EivM monUtt. 1888.

Par VoIlM
or QuoTUUy

68300.048
t5848.277.677
t418.09l.t00

t9. 1 24.100
tll.33H.711
tl.061.215

tS888383303
tie54.838.aoo

16.4-^0.600
1,137,738,843

Actual Aver'ti
Valut. Pr<M.

{388T88S2S8

t3Sl.7aS.748
tla,887.88<i

rl.364.6ie
1.188,908

t38e63jO,420

tl2332l4.7IS
$717.081380
{968,708,887

18808308300

881
86-4
I80-4
38-8
118-1

70«

We give below our estimate for the week ending September
10, based on the five-day telegraph returns, and it indicates
an increase compared with 1886 of 9-4 per cent.

Bstunu by Telegraph.
Week Ending Sept. 10. WtekSnaftSept.a.

1887. 18S8. \p. Omt. 1887. P.Cknt.

New York
aalaof Stock (skaret)....

Boston

488,241.101

(1,401,412)

61,780.844

48.836,387

8,844,060

47,758,000

18,748,470

4373,400

~S730S3«
188,848,107

775345,349

81,062,04:

"8«e.907,!i9«

438.4693*8

(717.860)

48,764.380

40,873,803

8,688,081

48378,000
16.57738J

33oe.«a

+«-8

(+88-8)

+4-1

-fSO-S

-4-e
+10-1
+1-1

tfl8-8

804308,800

(1306,188)

81 791 109

+««
(+»«»i»

Philadelphia 44,W&«lj '+T»
8397.180 —1-4Baltimore

Chleago 47.860.000

ia,a8i,'ia8

8.408.091

-T1
St. Lonis -m
New Orleans +»9

Total. 6dars
Bsttmated 1 dar.

Total fnllweek
Balance CoontrT*

688.443.088

118,118,100

715,881,188

77,000339

+8-8

+1^1

+8-4

+18-8

+8 4

r843«8.ae8

188.000.190

8Ba38«3oa
8«,14a3U

+ir«

+8M
+1W

Total week, all 783,961.883 •«8.7ail881 m*
• For tae mU vaek. uuaa oo lam week's rvtorna.
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THE FINANCIAL kITUA TION.

Money on call as represented by bankers' balances has

loaned at 8 and 3 per cent this week. The highest rate

was recorded on Tuesday, when the demand was some-

what urgent, in consequence of the enlarged requirements

due to the fact that the business of Friday and Saturday

was settled on that day ; the rate therefore may be

regarded as exceptional. The average for the week has

been 5^ to 6 per cent, and renewals have been made at

the last-named figure. Time money on first-class stock

and bond collateral is still in demand at 6 per cent bid

for sixty days to eight months, the lender being permitted

to take his choice as to time. Commercial paper is of

slow sale and rates are entirely nominal. Some very

choice names have been offered at 7 per cent ; no

transactions are possible below that figure. Prime
commission house paper ranges from 7 to 7-J per

cent and some as high as 8 per cent, while single

names are quoted all the way from 7 to 10 per cent.

Borrowers are now in the market who have not been in it

for at least five years, and the complaint is general among
merchants that they cannot get the accommodation from
banks that they absolutely require. Much disappoint-

ment was consequently felt at the refusal of the acting

Secretary of the Treasury to take any of the $2,775,500
bonds which were offered on Wednesday.
The Bank of England made no advance in the minimum

rate of discount this week, although an advance was
expected. The cflBcial rate remains therefore at 4 per
cent, while discounts of 60 day to three months' bank bills

are 3| per cent. At Berlin the open market rate is 2 per
cent and that at Pans is 2^ per cent. The advance in

Germany is doubtless due to the withdrawals of gold for

America, and the decline at Pans is thought to be explained

by the raising of the premium on gold. The Bank of Eog.
land reports a loss of £350,000 bullion during the week,
caused, as we learn by special cable to us, 8y an import of

£19,000 from Prance, an export to New York of £191,.
000, and a shipment to the interior of Great Britain of

£178,000. There was also withdrawn for New York
on Thursday £150,000. The Bank of France lost £316,000
during the week and the Bank of Germany £396,000,
reflecting almost wholly shipments to America.
Our foreign exchange market has been weak in con

sequence of a pressure of bankers' bills drawn against
bond negotiations, and on "Wednesday rates were reduced
half a cent per pound sterling. On the following day the
tone for long became firmer when it was known that the
Bank of England had failed to change the Bank mini-
mum; there was also a little better demand for shtrt
resulting from the sales of securities by the arbitrage
houses and from purchases to cover gold importations.
Continental remained heavy and it is still low enough to admit
of the free movement of bullion. Gold shipments from
London to the interior of Great Britain, which a cable to
na states reached £178,000 this week, as already noted,
will, it is believed, continue during the month, the money
being for crop purposes. It does not seem, therefore, as
if the Bank of England had any surplus at present to lose
for New York. The arrivals of gold this week have been
$752,500 on the 3d and $2,088,326 on the 6th instant, li
is estimated that there are between 5 and 6 millions more
in transit, largely from the Continent.

Commercial affairs in this city have been compara-
tively quiet in August except during the closing days,
when there seemed to be a decided return of activity in
Bome departments, more especially in the dry goods trade.
Since September began this increased movement has been

continued and widened. As to dry goods the reports are
that there is now a very large distribution in progress,
the demand being eager both from the South and West,
with stocks of cotton fabrics in first hands so small that
difficulty is found in filling orders. In our annual cotton
review, which is given to-day on subsequent pages, we
furnish a complete history of the situation of spinners
during the entire twelve months, closing with the first of
Septem ber. It will be seen from what is said there that spin-
ners have enjoyed a year of continued prosperity, the outlook
as to prices and profits being still favorable down to the
very close. This fact added to the late renewed activity,

not only at this centre but, as reports go, at most other
trade centres as well, ought to set at rest any doubt which
may have been felt as to the position of the cotton goods
industry at least. The iron and steel trades also show a
very active demand, thougli prices of late for rails have
been lower than ruled sometime back. But it must bo
remembered that when the reaction set in, rails had gone
up to about $40, and that imports began to be very free;

besides, production was largely increased, so that a decline
in values was not unexpected. Even now the margin is

said to be satisfactory and with the revival in demand
reported, not only for rails but for manufactured iron, and
with pig at $21^ the highest it has been, any further
dechne in rails is not likely. These facts with regard to
dry goods, iron and steel afford probably a fair index of
a change in commercial activity that has been in progress
within the last two weeks. Oar monthly statements of
clearings which we have made up this week reflect the
comparatively quiet condition which ruled in August until

towards the close. Below we give our figures.

MOKTIILY CLEARINGS.

Month.

January.

.

February.
Biaroh ....

Total ...

April

May
Ju e

Total....

6 months
July ...

AUffUBt

Cleartnjs, Total AH.

4,370.822.843

3.685.204,5fl5

4.335.761.645

1886.

4,143,139.849

S.84H,019,' 32

4,1<2,810.767

P.Ct

+6-5

—40
-l-S-9

12,401.S7fl.053|l2,163,769,e48 +2-0

+-25-0

+19 1

4,513,017.992' 3,6I0,313,3fll

4,299,835,922 3,810.281.542

4,541,891,331 4.014,080,058

13.354.335.245 1 1,234,674,959

25,75n.214,298 23,398.444.607 1-10-8

4.023,906,785 3,798.481,219 +6-9
8.842,960,040 ' 3,649,980,733 -(-S-2

+131

+18-9

CUarinot Outmcle IVeio York.

1,408,136,783

1,822,010,794

1,499.393,166

4,565,273,47

8,694,814,216

1.428.660.987

1,349,062,303

1888. P.Ot.

+11-11.267,810,954 •

1,102.611.291 +10-8

1.2^7,534,325 +18-3

To be sure, the foregoing totals for th's August are a

little heavier, 5-2 percent, ihauiQ the same month last year,

but that is largely due to clearings outside of New York.
Besides, there was an increase in speculative operitions at

the New York Stock Exchange which materially added to

this city's aggregate clearings, showing that in commer-
cial matters the month must have been a very quiet one

at this centr ales at the New York Stock Ex-
change have been as follows each month this year and
last year.

SALES OP STOCKS AT TUB NBW TOBK STOCK BXOHANOE.

Uonth.

Jan

—

Feb....

March

.

Total

April.

May...

June...

Total

6 mos..

July...

Aug....

1887.

Number
of Shares.

8,147,127

7,214.112

7,147,305

Values.

Par.

712.998,400

637,698,950

646,985,850

22,508,544 1,997,683,200

9.467,b7n[ 804 290,750

8,560,08?! 603,803,800

6.988,832j 817,742,450

23,016,598 3,025.848,000

45,626,142 4,023,529.200

4,8^5.571 409,020,300

6,388,154' U7,471,250'

Actual.

414.449,380

872,354,431

37»,692,5«7

1,166.406,378

472.416,416

371,187.053

393.074.204

1.236,677.673

Number
of Share:

8.67a,154

9.410,897

10.152.078

28.235,129

6,410,551

6,639,303

7,111,19

20,i6I,0d1

2.403. 174.051 48,396. 1 80

260,1597.5211 5,067 .84:<

342,864,173 B,045,0:i5

Values.

790,683,975

818,717,825

853,773.952

2.463,175,762

584,167,700

603.092,350

6.54.423.225

l.841,6.'<3.2;5

4 304.869,02?

473.8e».225

470.160,425

570,381,697

587,469,315

608,511,278

3.018.081,619

30.5.374,478

305,537,169-
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This statement shows that the sotual yslues of stock

sales in August vera this year $342,864,173, against

$305,537,166 last year.

Railroad intereet) aUo start the fall season in good

shape. The excellent charsoter of the reports of gross

earnings we comment upon below. But pmrhaps more
important at this time are the cbaogeB eilected by the

events of last week. With both the Oregon & Trans-

Continental and the Bahimore & Ohio relieved of pressing

obl''gatioLH, threatening burdens of large magnitude have

been removed. What the result might have been, had

this relief failed to come, can only be imagined, and it

is a fact that for many weeks not only speculative

but all financial interests were disturbed by fears of

an unfavorable outcome. In this respect therefore the

situation has greatly improved. But as respects the

future, the occurrences of last week are of much greater

moment. They make certain a policy of peace and

harmony among interests ef large dimensions. We
notice in certain quarters a disposition to belittle the

effects of the Baltimore & Ohio settlement. In its

immediate bearings the matter has perhaps been over-

rated. It removed, of course, a source of anxiety, as

noted above. But, on the other hand, rather a shock to

the public was occasioned by the disclosures as to the

read's actual condition. To learn that a company which

had occupied the enviable position held by the Baltimore

& Ohio, bad become so seriously crippled and involved

as the result of its policy of aggressiveness with an oppos-

ing system, was, of course, a development calculated

to product an unsettled feeling for the time being—in

part offsetting the favoring effects following from the

removal of threatening elements in the situation. When,

however, we take a more comprehensive view of the

matter, this appears as a mere minor feature. The effects

of the settlement must undoubtedly be very far-reaching.

Not only does it eliminate threatened disturbances, but as

regards the future, it establishes certainly where formerly

there was uncertainty. Tne Baltimore & Oaio is no

longer to be a force antagonistic to other vested interests,

but to be operated in harmony with them. In this, it

places the future upon a much securer basis than before

—

the possibility of trouble on that score being avoided, and

the prospects of trunk-line properties improved. The

same may be said of the Oregon Transcontinental affair,

if that results in harmonizing the different interests

involved.

A number of returns of net earnings have come in this

week for the month of July, which are not quite so favor-

able as previous similar returns have been. Thus the

Chicago Burlington & Qaincy, the Ohio & Mississippi, the

Chesapeake & Ohio, the Louisville New Orleans & Texas

and some of the roads in the Atlantic system of the

Southern FaciSc, all report diminished net. Then there

is the Atchison, which on a gain of over $231,000 in

gross, has a gain of only $13,000 in the net. It will be

remembered that previously we had reported lower net

for the same month in the case of ilie Baltimore &
Potomac, the Central of Georgia, the New York Ontario

& Western, the Canadian Pacific, the Louisville & Nash-

ville, the Shenandoah Valley and the New York & New
England. Of course earnings were, as a rule, a year ago,

quite heavy; and, besides, in most cases it is not difficult to

find special reasons for the less satisfactory results now

—

as, for instance, the Burlington & Quincy must have suf-

fered greatly because of the diminished corn movement;

but nevertheless the fact remains that the returns are not

80 uniformly favorable as in other months. Still there

are some roads that continue to report very large

gains. Amoog those of the Utter class wbioh bar*
come to hand this week, may be mentioned e^p*)cially the

Denver k Uio Grande and the Wabash east of the Mis-

sissippi. Under Mr. MoNulu'a management the gross of

the Wabash Railway has been increased and the expeosee

reduced, so that as against net of only $160,001 in July,

1886, the total this year is $256,680. For the seven

months to the end of July the net In 1887 is $1,202,389,

and for 1886 $747,256.

But whatever may be said of the net, the gross shows
uninterrupted progress towards higher totals, and that,

after all, is the fact of most importance, for it prove* that the

traflic of tbe roads is large and trade and business ac'.ive.

The net may fluctuate from month to month, according as

the expense account is increased or decreased, but whether

railroad business is good or bad can only be determined

from the figures of gross receipts. Moreover, the returns

of gross are of a more recent date, and give evidence of

the sitaation at the present moment. Oa another

page we make our usual monthly review, and

the result is really surprising. Tae exhibit is

even better than for the month of July. The gain

amounts to over $2,850,000, against about 2^ millions io

Jaly. Even by themselves such figures slow striking

progress; but when we consider them in connection with

the fact that in July last year there had been a gain of

3^ millions, and in Augus' a gain of 3f millions, and that

the present gains follow these gains in the previous year,

nothing but satisfaction can be expressed at the results

It was supposed that there would be a falling off in the

ratio of increase, especially as August was the best month

of the year in 1S86, but not only have we an

increase now of nearly 2| millions, after an increase of

3f millions a year ago, but the percentage of improve-

ment for August (notwithstanding the heavier totals we
are comparing with) is quite large—nearly 12 per cent^

Perhaps as good a way as any to show the progress that

has been made, is to use the figures of New York Cen-

tral, issued this week, and compare them not only with

last year but with the year preceding, as is done in the

following.

, Auffutt Earnings. •

1S87. 1886. 18S5.
New Y. rk Central $3,332,321 $2,980,974 $1,950,191

Here we have a gain of $331,000 after an increase of

$1,030,000 the previous year, so that as against total

earnings of $1,950,194 in August, 1885, the earning*

this year were $3,332,321. To be sure in 1835 the

results on the West Shore were not included, but even it

we allow for $300,000 or $400,000 on that account, &

gain of about a million dollars remains on the combined

roads—in the short space of two years, and for one single

month.

The stock market this week has not quite fulfilled its early

promise. After opening excited and very much higher

as the result of the definite announcement with regard to the

Baltimore & Ohio negotiations, it subsequently became

weak, with the tendency towards lower prices. A number of

circumstances conspired to bring about this result. la

the first place the market had been going up at too rapid

a pace ; in the second place there were renewed failures

in the mercantile world ; in the third place there was the

decline in Baltimore & Oaio stock and the disclosure as to

the road's financial needs ; in the fourth place a passenger rate

war between Chicago and Kansas City broke out rather

unexpectedly ; then there was, beside, considerable dis-

appointment because the Secretary of the Treasury

failed to buy any bonds on Wednesday ; and finally

operators for a decline again became active and

made demonstrations against the market. The pas-
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senger rate war referred to has since been settled—or

rather it will be settled after the expiration of the ten

days' notice required under the Inter-S:ate law—it having

arisen through a misunderstanding; as to the other

depressing influences their power for mischief is restricted.

The only one of any moment is the absorption of money

by the Treasury, and that is being neutralized by the

heavy gold imports that are taking place. It is noticeable

that while the market is dull, and at times has been rather

weak after last week's heavy advance, the feeling is decid-

edly better. Western Union has been strong all week, and

yesterday closed at the highest figure of the year, giving

tone to the whole market, and advancing prices all around.

The following statement made up from returns collected

by us shows the week's receipts and shipments of currency

and gold by the New York banks.

fTeek encUng Bepten\ber 9, 1887.

Currency.
Gold

Total gold and legal tendera

Received hy SHppedby
If. Y. Banks. If. T. Banks.

Net Interior

Movement.

»1,156,000 t2,440,000 Lojs.. 11,884,000

11,156.000 I *2,410,0D0 lLO3S..?l,a84,O00

Tne above shows the actual changes in the bank hold-

ings of currency and gold caused by this movement to and

from the interior. In addition to that movement the banks

have lost $1,600,000 through the operations of the Sub-

Treasury, and have gained $3,400,000 by Assay OEBce

payments for gold imports. Adding these items to the above

we have the following, which should indicate the net gain

to the New York Clearing House banks of currency and

gold for the week covered by the bank statement to be

issued to-day. It is always to be remembered, however,

that the bank statement is a statement of averages for the

week, whereas the figures below should reflect the actual

change in the condition of the banks between Friday of

last week and Friday of this week.

Weelt tndlnn September.». 1887. Into Bankt. Out Of Bank). Net Chan'je in

Bank JSoJdinga.

BanksUntcrior Morement, aa above
Sub-Treas. opera, and gold imports.

» 1,1 58,000

8.400,000

12,440,000

6,000,000

Loss..fl,8S4,000

aain.. 1,800,000

Total gold and legal tenders ... »9,556,000 19,040,000 Gain.. »516,oo0

The Bank of England lost £350, 000 bullion duringthe

week. This represents £172,000 net sent abroad and
£178,000 to the interior of Great Britain. The Bank
of France shows a decrease of 7,900,000 francs gold and
an increase of 275,000 francs silver. The Bank of Gar-
jnany, since the last report, lost 7,920,000 marks. The
following shows the amount of bullion held by the princi-

pal European banks this week and at the corresponding
date last year.

Ban7;5 of
September 8. laen.

Gold.

£
S0,339,041

47.489,099

21,455,400

6,617,000

4,679,000

2,B7:,000

Silver.

47,802,026

19,C-i6,540i

14,120,000

8,183,000

1,288,000

Total.

England
France
Oermany* ,,..

AU8t.-HuBg'y
Ketberlands..

Nat.Belglum*
Katlonal Italy

Tot. this week U0,039,e0o|91,82«,5e6 !201,88«,106
Tot-preT.w'k. HI .141,865) 91,966,236

; 203,108,101

6,983,000 1,118,000

£
20,839,041

95,891,125

40,482,000

20,948,000

13,812,000

3,865,000,

8,101,000

September 9, 1886.

Oold.

£
21,231,936

54,563,198

20,101,200

6,396,000

6,598,000

2,740,000

7,424,000

Silver,

46,341,719

15,938,800

13,699,000

8,074,000

1,873,000

i,sio,ooo!

Tola .

£
21,831.938

99,907,817

36,040,000

20,095,000

14,872,000

4,119,000

8,740,000

j

116,060,334 85,745,519 204,805,fS53

1119,525,517 85,894,1631206,410,680

* The division (between gold and Bllver) given to our taWe of coin an.i
bnlllon In tUe Bank of Germany and the Bank of Belgium is made from
the best estimate we are able to obtain; in neither case Is it claimed to b"
«ccnrat«, as those banks make no distinction in their weekly reports,
merely reporUng the total gold and silver; but we beUeve the division
we make Is a close approximation.
Note.—We receive the above results weekly by cable, and while

not aU of the date given at the bead of the column, they are the
returns issued nearest to that date-that is, the latest reported figures.

The Assay Office paid $100,137 through the Sab.
Treasury during the week for domestic and $3,370,481 for
foreign bullion, and the Assistant Treasurer received the
following from the Custom House.

Date.

Sept. 2.

" 3.

" 5.

" 6.

" 7.

" 8.

Total..

Dutiet.

$509,970 47
237,812 72

918,179 47
1,073,730 42
730,603 33

$3,170,296 41

Consisting of—

Gold.

94,000
1,500

U.S.
Nolet.

$47,000
25,000

. Holi day
S,500

13,000

5,500

31,500

67,000

127,000

87,000

$353,000

Gold

Oertific't.

$115,000
191,000

779,000
875,000
581,000

Silver Cer-

tificates.

$42,000
16,000

66,000
55,000
55,000

2,844,000 $231,000

Included in the above payments were $7,500 in silver

coin, chiefly standard dollars.

RAILROAD HARMONF AND PUBLIC
INTERESTS.

It would seem as if there ought to be but one opin-

ion as to the policy of seeking to haimoniz9 the relations

between the trunk line railroads. To be sure, a situation

can be assumed as produced by such measures which
would be antagonistic to public interests, but is there any
warrant for the assumption ? "We must take the case as

we find it in operation, not as we may imagine it theoreti-

cally. It is extremely easy to say harmony means combi-
nation

; combination means the end to competition;

and the end to competition means every commercial

interest in subjection to railroads. To one who evolves

both his facts and his theories out of his own mind, all

this looks logical and conclusive. What are the facts

though ?

First of all is there any combination in thff sense used

above ? We have the New York Central Railroad, the

Pennsylvania Railroad, the Delaware & Lackawanna Rail-

road, and the Erie Railroad, and we shall undoubtedly

soon have the Reading with the Jersey Central, and then

the Baltimore & Ohio, each under a personal separate

management and each in a sense antagonistic to every

other, seeking business wherever it can be obtained.

There is no cabal dictating a course of business all have to

submit to ; there is no lease transferring power to a cen-

tral board
;
there is no contract controlling actions, or

specifying methods ; but Mr. Depew, Mr. Roberts, Mr-
King, Mr. Sloan and Mr. Corbin—men, ncel we say, of

character, purpose, judgment and individuality—control

their own properties as absolutely as any railroad presidents

in America, and would be as little likely to accept dicia-

tion from one another as from any otbor source.

Then on the point of competition, is not that a matter

which has been put beyond control of individuals or

combinations ? We do not now refer to railroad com-
missions, national or Siate ; there are higher and more
undeviating ibfluences in action than they exert. Fore-

most among them is the canal in our own State since the

tolls were abolished, which, with the Likes and the roads

terminating on the Lakee, dictates to a greater or less

extent the policy all the trunk lines must pursue. Besides

that, Boston, Philadelphia, Baltimore, Norfolk and Newport
News and the lines centering at those points (not to

mention Canada and the Southern outports), with the

connecting roads crossing them in every direction, put it

beyond the power of any line or any combination to fix

or control business. Ttiese are the same kind of influences

which have always been in control in every part of the

country. Oar lakes, rivers, oceans, and the constantly

increasing number of roads running to these waterways

and crossing one another m every direction, are the

secret of the lowering of rates which has always been in

progress in every locality. We have often published

tables, running back many years, of the declining aver-

age {trunual rates earned for passengers and for freight
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of individual roads and

Statee, the latter taken

forcibly illuslraliig this

now there are national

missions, so that we fail to see

competition can even be raited in

of the roads of tingle

from State reports, all

truth. But besides ili»t,

and State railroad com-

how this question of

such a difccussion as

this, for the law says iha t all ratts must be "reasonable

and jusi." Any contract between roads, even if one
existed, not in conform ity with that statute, would be

void and of no effect.

Under then such condition s and limits as these, a policy

of harmony between railroads can secure no more than

the prevention of charges from becocning tinreasonable

and K«ja9t ; in other words, it simply proscribes that spe-

cies of management which inevitably ends in railroad wreck-

ing. Commodore Vanderbilt inaugurated the old prac-

tice when running his Staten Island periauger, and later

in his steamboa*. experience, and later sti 11 on his railroad.

It was a policy sometimes aggressive, sometimes defen-

sive, but always justified, which simply and plainly

meant ard expressed ruin to his opponent. "We never

heard that commerce was benefited, only harmed by it.

The new practice is, as we take it, the coming in of a

higher and better civilization. Destruction to property,

whether individual or corporate, is what it antagonizes.

Mr. J. Pierpont Morgan put it clearly and fairly, but in a

different form, when, in referring to the Reading settle-

ment, be said his aim and the aim of those acting with

him was only to have affairs conducted on "business prin-

ciples" under the controlling idea that "capital is entitled

to a fair return."

It is not necefsary to prove that this is desirable. We
know that capital must have remuneration; and that

peeceful methods are better than warlike in the settle-

ment of property disputes, as well as in the settlement of

individual and national differences, does not need demon-

stration. To railroads, least of all, would our people like

to see applied the principle of the survival of the fittest.

It was at such a juncture, that is, when two leading roads

were engaged in a contest that could only end in the

absorplirn or destruction of the weaker, and when not

only all railroad values but in sympathy also all com-

mercial values were demoralized, that Mr. Morgan

conceived the first settlement which was the embryo

of them ail. In that case a lease was the only pos-

sible solution, for the two roads were situated side

by side so closely that not a foot of country was

developed by the new comer from Albany to Buffalo and

scarcely any from Albany to New York. Furthermore,

the Central he'd the better position at every city along

the route, so equal rates would have meant no business

for West Shore. The latter was built to blackmail the

former, and as a railroad cannot like an individual pack

up and leave when another deliberately sets out to destroy

or take its business, the Central had no recourse except to

stay and either fight it out desperately and bitterly or to

yield in part by making the beet settlement the situation

permitted. Brought under the influence of this new

gospel of peace, Mr. Vanderbilt extricated his property

not without great loss which il has not yet recovered

from, but in a way that restored confidence in all values

and ushered in a term of prosperity to the whole country.

It also brought with it higher rates to be sure, but in that

particu'ar it only restored the legal standard "reasonable

and just," and no interest is permanently benefitted by

the purchase of a service below that level. Four per cent

dividends for the Central and nothing for West Shore,

are facta whi<'>i certainly do not have much of the flavor

of a mono^jiy.^

We have not the space to recall hoir the urae uxi
other public benefits were secured by the R-ia-ling
and Jersey Central reorgani/.itioas; but th<!/ were ft

part of the original conception, as was alio the Bil-
tiiaore & Ohio settlement only juit now consam*
mited. This latest movcmnnt wonderfully illustrate*

the whDle subject. Ilnre was a railroad property which
in the elder Garrett's life was second to none in the coun-
try. It had an unusually small capital!/, uion and was
earning a very large surplus. lu stock io fact sold
readily above 200. Mr. Oarrett, senior, conceived th«
idea of making the road something it was not, and
the son in carrying out that purpose only accepted

the situation he fell heir to. We presume he took the

property with its policies and attachments much as he did
his other legacies and only attempted to perfect them.
But this attempt brought the road into the field of the

Pennsylvania, and that compelled the latter to fight for

its business or give it up. To determine whether the
public is interested in seeing that fight continued, rtcall

what has been the result. The Baltimore & Oaio, starting

with almost unequalled conditions and prospects, is com-
pelled, after hawking its property unsuccessfully for

months in the market to find a buyer, to borrow through
the Morgan syndicate 10 millions of dollars to save iUelf

from protest and pay up its most pressing obligatioasi

Facts like these make their own comment. la the

light of them we are at a loss to see how the trunk line

policy which had its inception in 1885, and which prom-
ises to be perfected through this latest arrangement, can

fail to prove an unconditional gain to public as well as

private interests.

THJS CENTENNIAL OF THE CONSTITUTION.

The celebration at Philadelphia this month of the one

hundredth anniversary of the signing and promulgation

of the Constitution of the United States promises to be a

very interesting event. The credit for the effort belongs

largely to citizens of Pennsylvania, Congress having

taken no action in the matter. Nevertheless there is

every reason to believe that the imJertaking will be a
great success, as it should be. The attendance of the

President, the Justices of the Supreme Court, and the

various Governors of the States, is assured; and there will

bo civic and military display, with a procession represent-

ing the different industries as one of the main features of

the parade-r-the whole to be accompanied, of coarse, with,

exercises and remarks appropriate to the occasion.

Outside of the Keystone State, there has undoubtedly

been more or less apathy with regard to the event. This

is explained, however, by the fact that the main effort at

celebration will doubtless occur two years hence—in I8'?9.

It was on the 17th of September, 1787, that the Consti-

tution was signed by its framers, and proclaimed to the

world. But before going into effect, the instrument had

to be ratified and approved by the different States, and it

was not till 1789 that the Government under it was inaug-

urated. It is the centennial of this latter occurrence that

may be expected to attract chief attention and invite the

heartiest and widest demonstrations. The work of most

difficult character, however, in connection with the instru-

ment, was framing it. The undertaking was a unique

one, with hardly anything to take pattern by. To osUb-

lish a republican form of government, of a type and kind

that would be lasting and permanent, and demonstrate to

the world the fitness of that species of government, was a

task to tax tho ingenuity even of mortals endowed with

more than ordinary wisdom and common sense. But ia
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addition, there were conflicting views to be reconciled and

jealousies to be overcome. Moreover, the Revolutionary-

fathers were jealous of the rights of the people on the one

hand, and of the prerogatives of the local and State govern-

ments on the other ; and it was a delicate matter for those

engaged in drafting the Constitution to prepare a docu-

ment which, while providing for a government sufficiently

strong to be cohesive, would yet abate none of the privi-

leges in question, and protect the people in property and

person. The revolutionary patriots were a sturdy, inde-

pendent set, as ready to resent interference from within as

from without. "When, therefore, the convention had agreed

upon a draft of Constitution which they felt would meet

the approval of the States, and whicli subsequently did

receive such approval, the new state of things was practi-

cally established. Hence it is meet and proper that the

successful conclusion of the convention's labors should be

-appropriately marked and commemorated. The import-

ance of the work accomplished was well understood at the

time, for on the 4th of July, 1788, when the full number

of eleven States (out of thirteen) necessary to the ratifi-

cation of the Constitution had not yet given their adhe-

sion, a grand celebration in honor of its establishment took

place in the Quaker City.

Apart from that circumstance, however, it is desirable

that all the important events in our history which have

had a material bearing upon our national progress and

welfare, sliouli be recalled and their lessons and teachings

studied. Especially is this true of the events leading up

to the Constitution. The Constitution, and the enact-

ments that have been passed under it, constitute the

organic law of the land. It is fitting not only that we
should show our appreciation of the wisdom and fore-

sight of the men who gave us that beneficent manifesta-

tion of human skill and ingenuity, but that we should let

no occasion pass for attesting our loyalty and regard for

its provisions. At a time when the noisy malcontents of

society ara so active preaching their false and pernicious

creeds—on the one hand sneering against all government,

and on the other seeking in every conceivable way to

enlarge the functions and powers of government; at such

a juncture law-abiding and orderloving citizens can not

too often or too emphatically testify their love and admi-

ration for the Government we are living under, and the

Constitution which secures that government to us. Let

the Anarchist and Communist be taught that in the Con-

stitution we recognize the sacred charter of our rights,

that adhesion to its provisions is imperative, and tliat

if that cannot be given, then there is no place upon
American soil for the objector.

But there is another way in which such demonstrations

-can be made to serve a useful purpose, namely, in bring-

ing to our notice anew the aims and objects of the found-

ers of the Republic. The Constitution embodies those

aims and, it must be admitted, was drawn with rare skill

and ingenuity. It has stood the test of both foreign and
civil war. Prepared to suit the requirements of a small
population, it is to-day, with only unimportant amend-
ments, meeting the changed exigencies of a nation of
sixty millions of people. That speaks volumes for the
sagacity of its framers. It is a fact, however, that there
has during the last score of years grown up a disposition

to construe its provisions less rigidly, ^and that the tend-
ency is still in the same direction. For instance, who
would have supposed that the clause " to regulate com-
" merce" among the several States, would ever be made
to cover the supervision and management of the details
of railroad operations. Or the provision " to coin money;'

'

how the fathers would have started if told that this would

be used to justify a forced issua of greenbaclcs. Then
there is, as we have frequently pointed out, a growing

tendency to paternalism in government. G .vernment is

asked to remedy all the evils that afBict mankind

;

instead of preaching habits of self-reliance the dispo-

sition is to encourage appeals to the national and State

legislatures.

The sturdy farmer of the revolutionary period

would have resented the idea that he was un-

able to protect himself in the ordinary, everyday

affairs of life— that he needed a large measure of

government to help him out. That was not his theory of

government. On the contrary, his belief was that that

government is best which governs least. Accordingly

the powers granted under the Constitution are limited and

carefully specified. The fact, then, that a different policy has

grown up in recent years is in no degree attributable to

any defect in that instrument, but rather to a departure

from its text and spirit. If the celebration of the various

centennial anniversaries connected with the framing and

adoption of the Constitution shall have no other effect

than to call attention to the tendency to stretch constitu-

tional prerogatives, thereby facilitating the concentration

of power which above all other things the fathers were

desirous of avoiding—if the celebrations shall accomplish

nothing else than this, they will do a vast amouut of good

and serve a useful end.

RAILROAD EARNINOS IN AUGUST.
The August statement of earnings, as given below, is,

all things considering, very favorable indeed. A fesv roads

report decreases, but hardly as many as were genarally

looked for in view of certain known unfavorable elements

in the comparison, and the falling off is in nearly every

case explained by special adverse circumstances or condi -

tions.

What is particularly striking about the exhibit, how-

ever, is ttie extent of the increase, and the way it keeps

up, month after month. Tae net gain for August reaches -

$2,855,732, or considerably more even than for July, when

the increase was $2,241,533, As will bs seen from

the following summary, this is not nearly as heavy as

the increase in some of the earlier months, but then the

circQmstances as to the comparison with 1886 were differ-

ent, besides which nearly every condition favored the

present year, while in August a number of influences were

adverse.

Period.
MOrate. Earnings. Increase or

1887. 1888. 1887. 1888.

M(Je». AfiiM. » $ t

January (97 roads).. 58,127 53,592 22,199,903 18,371,020 Inc . 3,828,883

February (101 roads) 55,890 52,880 20,762,296 19,026,570 Inc. 1.736.729

March (111 roads). . 61,901 58,831 28,781,619 24,597.248 Inc. 4,181,370

April (108 roads) .... 80.607 57,481 26,088,442 22,839,785 Mc. 3,898,657

May (102 roads) 60,085 57,151 28,132,332 22,584,53 1 Jnc . 3,537,801

June (lis roads) 62,823 58.002 27.677,658 24,377.882 iiu!. 3,199,778

July (107 roads) 61,751 68,750 26,482,244 24,210,-:0)jrnc. 2,241,538

Aug. {Iu4 roads) 60,088 58,593 27,010,23w 24,154,50o|jnc. 2,855,738

The main point to bear in mind, though, is that we are

comparing with very large earnings a year ago. We
called attention to this feature in reviewing the July

figures, but the remark applies with much greater force

to the statement for August, for that month in 1886

showed the heaviest increass of the year, the exceptionally

large movement of winter wheat having in great measure

helped to raise it to that position. June, July and August

were all good months last year, but each was an improve-

ment on the month precedmg, and August was the best of

them all. Thus, for Jane of that year the gain was

$2,058,990, for July it was $3,247,322, and for August as

much as $3,749,245. This year the increase for Juno
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wu $3,199,776, for July $'2,J4 1,638, and now tor Aajjust

ii $'2,855,73'2. Ileocp, if we take into consideration the

gains in 1886, the August statemen'. this year is better

than that of either of the Dionths preceding. Siill, thai

is hardly a feature of any special moment. It ii sulB.

cienily satisfactory to kno^v that a gain of about 3J
million doil&rs last year has bnen followed this year by a

further gain of about 2J millione. From the following

table it will be seen, tco, that with two exceptions August

has been a good month for earnings in all the recent

years.

MOnm. MamintB.
Inenrueor
DtenoM.

P«ri<xt
riar
Oivm.

rsor
PnceUnQ. atvm.

Ttar
PrtetMnQ.

AiK., ISSO (i2 ruada)

Aag., 1881 (48 ro»<l.i)

Aug., 1888 (51 rOBdi>>

Aug., 1883 i71 roadBf

Auk., 1884 (54 roads)

Aog., 1885 (&) roads)

Aug., 1886 (73 roads)

Aug., 1887; ICMro-ds)

Mtta.

.ss.oai

44.4i0

5B,7!I6

4S,60a

49,118

63.'J87

60.066

1HU$.

31,323

30.4SS

51,185

41,007

40,881

Bl,168

ft6.S«S

t
17.130,3Se

19,871,781

38.071.879

89,481,634

I9.035,8art

16,168,830

84 939,906

87.010^38

1
18,060,816

16,189,743

88,748.038

87,333,3«7

30,819,419

17,!«7.884

81,190,661

>i4.1Sl.S0u

t
Inc. 4,059.680

Inc. S,7la.03^

Inc . 8.38.').2e7

Inc. 3,118,867

Bee. 1,883,5»3

LkC. 863.054

Inc. 3,749,818

Inc. 8385,783

As we shall show below, in a number of imporianc par-

ticulais the trafiSc conditions were not fevorable to the

present year. It stands to rtason, however, that the fav-

oring circumstances must have exceeded the unfavorable

ones, otherwise the returns would not be so encourag-

ing. One of these favoring factors, as relates to the

comparison, deserves mention at the outset, because it is

special and exceptional. In discussing the July statement

we referred to the fact that that month, in haviog an

extra Sunday, contained one less working day than the

same month of 18S6. In August this state of things was

reversed. As against five Sundays in 1886, there were

only four this year ; hence there was one working day

more—that is to say, as against 27 full working days in

1S87, the number last year was only 26. We need hardly

say that this extra day's business enlarged the month's

earnings, and made the increase heavier than it would

have been except for that circumstance.

"With regard to the other favoring elements, these have

been the same as heietofore. General business must have

been fairly good, and the volume of merchandise trafiBc

large. Railroad construction has continued in full force,

and how this affects eveiy trade and industry we have

frequently pointed out. Rates, too, except in special

instances, have been well maintained, and the Inter State

law has saved to the roads the rebates and drawbacks

formerly paid to large shippers, besides doing away with

travelling on free passes.

On the other hand, the situation as respects the move-

ments of agricultural products has been adverse to the

present year. This is especially true with regard to grain.

We referred a month ago to the great contraction in the

volume of corn and wheat traffic on Western roads, and

the causes for the falling oS. The same miluences were

at work in August, with effects j ust as marked. Thus the

low prices prevailing, and the reduction in the yield of

winter wheat as compared with last year's large crop, have

so diminished the wheat movement that as against receipts

of 11,862,687 bushels at Western ports in twenty-eight

days of August last year, the receipts this year were only

8,626,590 bushels—a decrease of about 3J million bushels.

In corn, the reason tor the reduced movement is found in

last year's short yield, and the falling off is even greater

than in the case of wheat, the total receipts being only

5,630,066 bushels for the four weeks of 1887, against

9,210,188 bushels in 1886, and but one of the leading lake

and river ports embraced in these figures (namely, Peoria)

shows larger corn arrivals than in the previous year. If

we take this IJling off of 3| millions ia com, and add to

it the 3| millions decrease in «rQ at, we get a total coatrao-

tion in these two cereals of nearly 7 million bushels

—

which heavy decline of course aQxcted unfavorably all the

roads engaged in that kind of trafBc. From the following

table it will be seen that about the only offset to the

diminution in corn and wheat has been an increase of

369,435 barrels in the receipts of fl >ur ; oats, barley and
rye, all show a decrease.

HSOBUTS OF riODB AND OBAtH FOR FOt;B WZtKB BHDBD AUGCrr 27
AND 8INCB JAAUAItir 1.

flour. Whtat, Cbm, OaU, Ban**, J)»«.
(*»*..)

;

(biuh.) (iMMd.) (buth.) (SSSi (hSk)

i wkJTT-g., 1887 440,933
1

: 1.338^68 4,3«»,743 6.x«o.aM 570.847 T6,8««
4 WkS AUK.. l")** 860..14$ i,»;6.ooi 7.741,631 5,70i,ses 908.494 isslas
:<lna« Jan. 1,1887 3.W0.6«f 14.813.969 27,658,81! 8H.0I6,9.« 4.819.784) 439:8M
MnwJan. 1,1886 S,17i,0M 8,089,978 »9,793.S0» 25,885319 5,572.643 589,768
.MUtmulM-

4 wk». Aujf., 1887 160,73« 339,493 S7,86C 190,7e« S07,04e 81,570
4 vrks. Aux., 188( 191,0« 413,847 63Ji« 190,878 146,819 68,410
mnoe .I»n. 1, 1881 1.598.697 4.015.768 6U.nU' 1,»8\80« 1,38.3.984 118,360
Since Jan. 1,1836 8.891,819 3,988,677 403,810 1,157,373 1,891,668 ilM.Tm
St.Lmitt-

4 wks. Aug.. 1587 0<,54C 2,889,876 868.»8f 1.018,10(1 16,97! 9,786
1 wks. Aug.. 1»H« Kl,»14 2,ft3«.ai0 7i'8.9»'. 1,030.435 94,1 a: 8.5,611
Since Jim. 1. lrt,H7 674.1 It 9.!>4-,6«7 10,«11.759 5,'iU i.sai 1,' 06,471 133.817
Since Jan. 1, li8» 804,706 8,740,337 U,5elS,lB! 4,781,830 570,483 211,384
Toledo—

4 irkii. Aug.. 1881 13.551 3,116,453 86.331 184.974 fla^ 36,615
4 wks. Aug.. 1-86 81.81S »,M8,315 237,481 147,177 10.1 80,484
Since Jan. 1.1887 165.1fl8a 5,80n.9 11 1. 01.778 so^.-isa 98.385 W7,9eS
8inoe J.tn. 1,1886 I58.ia7 7,710,886 4.464,912 456,788 96,701 78.206
/V«ro«-

4 wks. Aug., 1.'«r> 14,7S8 1,056.494 32.184 191,741 7,301'

4 arks. Aug., IHHll 9,440 I.725.2«l t3.t8l 333.551 11,14V
since J. n l,i«M7 110.;2S 4.391,406 I,08«.7«:! 950.011 475,6>'S
Since Jan. 1,1880 95.867 4,, 47,03

1

1,693,897 1.3W,303 887,16? •• ••
(Xtvttand—

4 irks. Aug.. 1887 17,556 871.636 38.073 331.478 8501 «IS
4 wks. Aug , ISH6 la,5«4 3:)i<,59» 83.0; 5 331.300 8,000 88.80«
Sinco Jan. 1. 18«7 141.186 1,-.05.553 618.656 1.0ri9,.188 97,811 7,7(18
Since Jan. 1,1-J86 1;I3,00« 1.339,341 713,043 948.31. 112,403 57,338
Pmna-

4 wks. Aug.. 1887 5,637 153,500 511,950 1,472 500 28.810 62.489
4 wks. Aug., ISSrt 4.350 48,-40, 270.8.50 1.773.Z70 13.750 28.750
Since Jan. I, IC87 61,«:)2 6i9.575 3.6n9.:00 6.745.33. 378,200 8>8.9»l
Since Jan. 1, 1886 44,092 3)7,073 4,010,950 7,«96,'545 887,710 303.3y>
Dulut/i-

4 wks. Aug., 1887 191,931 513,581
4 wks. Aug., 1886 1,412.551
since Jan. 1.1887 717,77; 4,537,015
Since Jan. 1,1888 6,638,857

Total of all—
I wks. Aug.. 1S87 953.580 8,636,590 5,630,066 9,144,699 935.738 197,39
4 wks. Aug., 1888 8e8.145 11.863,rth7 9,240,188 9,2^0,151 l.l76,43i 856.00
4 wks. Aug., 18«5 43i),80s B.514.539 8,1175,4116 6.103.509 147.347 368.41
"Inoe Jan. 1.1»S7 7,:i-7..S47 45..'M3.804 43.545.376 44,0'W.55; 8,3-4.39-l 1,085,90

1,*1»,»0
1,759,08

'^Ince Jan. I,188(! 5,a9a,4i»
5,'.i75,730

8«.397,ll82 H2,H94.77'< 11,768,791 8.968,171
Since Jan. 1, 1885 37,019,101 6M,55H,52- 38.361,3051 6.988.862

Toat the reduced yield of winter wheat is not alone

responsible for the diminished wheat movement may be

seen by reference to the receipts at Dulath, which stand

at only 513,581 bushels in 1887, against 1,412,551 bushels

ia 1886, Duluth being a port that receives only spring

wheat. Further proof of the same fact is found in the

figures showing the mspection of wheat at Chicago. Of
the winter variety, the inspection during the month was

2,38 1 cars, against 3,323 cars, and of the spring variety

525 cars, against 1,371 cars, the decline being heavy in

both cases. The following table gives the grain move-

ment at Chicago for the even month, and also the receipts

of provisions and live hogs.

BBCEIFTS AT CinCAGO DURIKG AUGUST AND SINCE JAN. 1.

Auniift. Jan. I to August 31.

1887. 1886. 1889. 1887.

14.464.S87

1886. _ 1888.

W beat, bush 1,308.316 3,149,233 934,517 6,392,157 18,468,513
Corn., bush. 5.478.117 8,629,068 6,078,817 88,7973"i0 40,776.881 43,338,313
Oats... bush. 6,623,916 6,330,121 3,138,786 89,018,790 33,880,380 «,888,817
R7e....busb. 90,579 170,435 257,681 443,938 618.868 l,06a,8ei

Barley.busb. 771,739 1,(03,049 123.906 8,030,564 8,738,468 4,888470

Total grain. 14,468,657 18,211,906 10,535,787 77,743,016 79,846,818 84.088,a«t
Flour.. .bbls. 811,603 269,608 196,532 3,968,993 8,190,323 8,783,937

Pork...bbl8. 1,088 2.420 4,881 51,873 14,348 88,457
Cot m'M.lbs- 17,865,297 13.154.343 12.090,931 153,861,348 10,706,333 106,116,411

Lard.... lbs. 4.306,600 9.794.768 3,168.589 62,004,738 56,859,003 34,530,401

I.I»eho»sNo 304,003 383.758 315.737 3,187.199 4,107.613 3.945.843

Thus, adding all the different cereals together, the

receipts at Chicago in the month were only 14,468,657

bushels, against 18,211,906 bushels in 1886, the decrease

being about 3f million bushels. As concerns the movement

of bve stock and provisions at the same point, that shows

on the whole very little change from a year ago. The
receipts of live hogs decreased 78,856 as compared with a

year ago, but on the other hand gains in the receipts of

cattle and sheep, not embraced in the table, more thaa

offset this decline. So too with regard to provisions.
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Pork and lard show a decrease, but the gain in cutmeats

in a great measure counterbalances that loss.

0BO88 EABNINOS AND MH.EAOE IN AnGDST.

dross Eamingi.

Name of Road.

Atcli. Topeka & 8. Fe.
Atlantiu & Pacific

—

BuflaloN.Y.* FUll..
Butf.Roch.&Pittsb..
"Burl.Ced. Kap. &No.
Cairo Vine. <& Cliie...

CalKomli Southern..
CaDadlaD Pacific
Central of (owa
ClieB. Ohio & 8. \V.. .

Chicago & Atlantic ..

Chic. & Eaatern 111

—

Chlc.Milw. ifeSt.Faul.
Chlo. & West Mich....
Cln. Ind. 8t. L. &Ch..
Cin. JfW'.keon AMack.
•Till. N.O. & Tex.Pac.
•Alabama Gt.South.
»N.O. & North Eaat.
•Vlck6b.& Meridian
-Vicksb. Sh. & Pao.

Cln. Rich. & Ft. W .

.

Cin. Wash. <& Bait....
•Cleve. Akron & Col..

Clev. & Marietta
Col. & Ciu. Midland..
Col. Hock. V. & i'ol..

Uenv. & RIO Grande.
•Denv. A K. G. West.
Det. Bay C. & Alpena.
Detroit LaEs'g <k .No .

•EastTenn.Va. & Ga
Evausv. & lud'uap'tf.

.

Evauav . & T. Haute. .
[

Flint &Pere Maru ..|

Fla. Ky ANttV Co ..i

Ft. Wonh ADuuv.G'y .
I

Gr.Kapids & Indiana. 1

I Grand Trunk ot Can
\

•Houston * Tei.Ccut
Dl. Central (111. Div.);
(Southern Ulv.) ....

Ced. F. & M
Dub. & Siimx City-
Iowa V. &s. c

—

Ind. Bluoiu. & West..
Ind. Uecatur iW 8p

—

•Kan. C.Ft. 8. &Gull
•Kan. C. 6p. & Mem..
*Kau. C. Ulin.&Sp ..

Keokuk & Western..

.

KingBt. ife Pembroke.

.

Lake Erie & Western.
t«hlgh & Hudson
Loni^ Island
Loulsv.Evaus.tti 8t.lj.

liouisville &, Na.shv . .

.

Loulsv.N.Alb.&Chlo.
tiouis. N. O. & Texas.
Hari. Col. A Northern
Marq. Hough. & On .

.

•Memphis & Char'tou
tHe.xlcan Central
*tMex. Nat. (8o. Div.)
Jiilw.L. 8h. & West..
Milwaukee &. North..
Minn. & Northwest..
Mobile & Ohio
N.Y. Cent. & HudK..
N.Y.Out. & Wust'n..
Sorlolk & Western...
Borthern Pacific
Ohio & Mississippi...
Ohio River
Ohio Southern
Peoria Dec.&Evansv.
Fit'Bbnig & Western.
Kloh. & Danville

Va. Mid. Div
Char. Col. » Aug. .

.

Col. <Sc Greenv. Div.
West. No. Car. Div.
Wash. O. & W
Ashv. & Spar. Div

1887.

St^oseph & Gd. Isl.

BtX.A.&T.H.m.Une
Do loranohesl

St. Louis Ark. &Tex..
Bt. Louid & San Fran .

.

Bt. P»:i! ADuluth....
Bt. Paul Minn.& Man
Bhenandoab VaUey ..

fetaten Isl'd Rap.Tian
Texas & Pacific
Tol. A. A. & N. Mich
Tol. &, Ohio Central ..

•rol. Perl* & West
Valley of Ohto
Wabash Western
Wheeling &L. Erl>j.
WiS'.onsMi Central ..

Chic Wis. & Minn.
Mlnn.St.Cr'x &. Wis.
Wis. & Minn

Total (104 roadsl.

1886.

S
1.181.261
185,947
28.5,C0J
lf3,903
151.774
77,631
89,430

1,018,000
112.091
178,222
189,24.5
184,041

2,O08.0O(;
119,21 J

231,901
50,227

lt)9,o7i)
77,58"
24.410
22,034
22,297
33,291-

208,632
33.519
25,94f
34,923

240,452
709,000
69,200
o2,23fc

10i,t)6b
274,704
27,323
8;.44t

216.443
64,l.ia
66,573

229,863
l,4t8,159
167,00;
627,901.
280,80t
12,300
77,0OC
57,900

256.766
40,4j8

127,914
96,030
12,95 b

30,870
16,253

208, 55
23.1431

428,991
9j,0S^1

l,3d-,985
207,390
130,059

7,1>-91

141,039
103,139
379,000
54,804

356,t27
83,641

171,574
194,075

3,332,321
1 70,252
351,001

1,256,100
405,756
41,761
47.201
79,411

191,500
368,900'
148.600|
53,600
37,400
55,500
15,00(
8,000

79,791
129,971
81,501

217,115
577,384
161,253
684,934
84,000

117,052
460,614
49.420
93,714
56,701
54,844

668,175
65,914

180,!)22
59,672
39,283
25,331

Intrease w
Decrease.

l.Sll.Obl
136,153
257,734
131,097
164,744
60,777
63,761

92^,133
1 17,022
147,399
143,255
166.19t:

1.97 1.39S
117,945
236,482
33,920
163,255
60,241
20,43 2

22.903
23,081
36,713
183,373
38,424
21,176
33,617
211,406
611,639
57,450
23,085

100.9711
235, l«2
24,79l!
91,7021
188.925
61,240!
37,5991

200.86S
1,397,670
166.944
669,619
277,291
15.870
85,714
56.019

257.522
43,919
121,297
81,84."
12,719
28.207
13,526

192,24>-
20,813

404,79b
81,909

1,200,567

1

182,623
109,180

2.624
141.799
78,67i.

270,091
64,370)

251,450
65,981
45,804
147,935

2,980,974
146,660
269,321

1,226,358
378,100
22,330
46,355
90,778
150,249
331,088
147,600
51.573
37,547
49,189
14,700
6,100

105,667
113,867
72,006

145,247
460,048
156,452
627,764
80,000

116,691
443,511
38,279
70,391
55,465
51,059

494,472
54,747

117,846
27,114
27,991
17,598

Mileage.

1887.

+ 139,310
+ 49,594
+27,266
+ 52,806
—12,970
+ 16.854
+ 35.669
+ 95,867
—4,931
+30,823
+ 45,990
+ 17,845
+36.401
+ 1,268
—4,.'S81

+ 14,307
+5,824
+ 17.346
+3,988
—869
—734

+ 1,586
+25,259
—4,905
+4,770
+ 1,306
+29,016
+94,361
+ 11,750
+ 29,153

+ 695
+39,522
+2,532

—10,254
+47,518
+ 2,913

+28,974
+2t-,998
+70,489

+64
—41,719
+3,509
—3,570
—8,714
+ 1,881
—757

—8,491
+ 6,617
+ 14,235

+239
+2,663
+2,727
+ 16,607
+ 2,330
+ 24,193
+ 13,179
+ 157,418
+ 24,767
+20.S79
+4,565
-760

+24,660
+ 10i,9UP
—9,566

+ 105,177
+27,560
+ 125,770
+ 46.140
+ 351,347
+ 23,592
+ 81,680
+ 29,742
+27,656
+ 19,431

+846
—11,367
+ 41,251
+37,812
+ 1,000
+ 2,027
— 147

+6,311
+300

+ 1,900
^25,876
+ 16,101
+9,495
+71,868
+ 117,336
+ 4,801

+67,170
+ 4,000
+361

+17,133
+ 11,141
+23,323
+ 1,236
+3,785

+ 173,703
+ 11,167
+ 62,976
+32,558
+ 11,289
+7,733

27,010,232 24,154,500 +2,855,732 60,0et 56,593

1886

2,611
818
663
294

1,039
263
210

4,651
5u9
398
268
247

5,267
413
297
266
336
295
196
143
170
86

281
144
1U6
70

324
1,317
369
168
268

1,293
138
146
361
574
196
396

2.924
513

1,159
794
75

143
184
.532
152
389
282
174
148
115
548
63

354
253

2,023
5371
611
37
160

1

330
1,236
350
573
243
440
687

1,441
321
533

3,082
616
173
128
254
367
774
355
373
296
290
50
70

252
195
188
940

1,013
225

2,112
255
21

1,487
172
213
247
75

1,116
186
441
122
107
54

2.418
818
663
294
990
265
278

4,337
509
398
268
247

4,933
413
342
243
336
295
196
143
170
86

281
144
106
70

324
1,317
368
100
261

1,098
133
146
361
534
144
396

2,924
513
953
711
75
143
184
532
152
389
28-.:

174
148
115
548
63

S54
253

2,0J3
520
5U
27
160
330

1,236
350
551
221
109
687

1,441
321
511

2,778
616
94
128
254
315
774
355
373
296
285
50
70
252
195
138
735
877
225

1,609
255
21

1,487
180
213
24?
75
993
186
441
122
107
54

Worth & Ddnver City are types of the more conspic-

uous Southwestern companies distinguished for heavy
gains, while the Norfolk & Western, the Memphis &
Charleston, the Eist Tennessee, the Louisville & Nash-
ville, and the Richmond & DanviUa are types of dis-

tinctively Southern roads that are distinguished in the

same way. Tne Mobile & Ohio, too, which previously had
not kept pace with other roads, this time has a consider-

able gain. In fact, only a few minor roads in the E lan-

ger and the Eichmond Terminal systems, fail to show
improved earnings over a year ago. The c )tton move-

ment is not much of an influence in August; such as it

was, however, it seems to have been a little heavier than

in 1886, the following showing the receipts at the out-

ports.

RB0BLPT8 OF COTTON AT SOUTHERN POBT8 IN ADODST, AND FROM
JANUARY 1 TO AUGUST 31, 1887, 1886 AND 1883.

* Includes three weeks only of August In each year.
f For four weeks ended August 27.
{ Mexican currency.

As in all other recent periods. Southern and South-

western roads as a class make splendid exhibits, but

Xnany of the trunk line roads have done equally

well this time. The Atchison, the St. Louis & San
Prancisco, the St. Loui$ Arkansas & Texas, and the fort

Port*.
AUiJUSt. Since Januart/ 1.

Galveston bales.

Indlanola, &c
New Orleans

Mobile
Florida

Savannah
BruDBWick. &c

Charleston

Port Royal. &o
Wilmington
Morehead City, &c

Norfolk

West Point. &c

17,544

27,090

1,163

877

9,719

60S

3,184

1886.

16,619

U,2S(i

9

4,888

.

1886.

480

119

278

1,451

65'

1,796

435

6.860

1.0801

16.241-j

5S6,

82

6,570

1

1,93*-

3

74

1887.

144,293

397

ST

Total I ei.061- 36,871! 88.876

63D.2J1

56,506

8,3-5

148,639

9,658

47,198

5,739

19,693

646

182.785

88,827

1,305,458

1888;

178,831

612.893

89,072

1.5.174

213,701

4,604

124.743

5.698

25,141

3,632

107,883

100,038

1.569.092

But it is not to changes in the movement of that

cereal that the prosperity of Southern roads is to be

attributed. It is rather the influx of new capital, the

construction of new mileage and the extension of rail

road faciUtiee, the opening of mines and manufactures,

and the general development of the country—it is these

circumstances that explain the continued heavy earn lags

of Southern roads. In the following table we compare

totals of a few prominent Southern and Southwestern

companies for a series of years. Only one of the seven

companies embraced in the table fails to show for 1837,

the largest earnings of any of the years given.

Atoh. Top. 4 S. F. I

111. Cent. <So. Dlv.)|

Louisville A Nash.

Mobile* Ohio*....!

Norfolk & Western
[

Richmond & Danv
|

Bt. L. & San Vran .

I

Atigust. 1687.

i
»

1,481,281

280,t*00j

1,357,985

19«,075|

SSl.COl

388.900

l677,!>84

Total , 4.611,406

1886. 1885.

I

1,341,051

277,291)

l,200.5ti7l

14;,935j

269.321'

331,088

480,0181

18S4. 1883.

1,243,9C0 1,391.3101

261,793 27i.610|

1.078.798

149,072

250,198

322,981

368,415

4,028.201' 3.678,172

1SS2.

3,879,8311

t

1,452,900

283.216

1,851.127

158,534

261,711

317.594

378,196

4,098,5831 3.632,823

t
1.231,833

23&,98»

1,048,912

137,475

822,160

290,717

394,907

*St. Louis & Cairo not Included previous to 1885.

The Middle Western section presents a few instances of

roads which under the diminished movement of winter

wheat have suffered a decrease in earnings, the Cincin.

nati Indianapolis St. Louis & Cnicago, Peoria Decatur &
Evansville, and the Evansville & Terre Haute, being of

that kind, but on the other hand the same section also

affords illustrations of roads which are doing remarkably

well despite that circumstanca. Among the latter may

be mentioned such companies as the Chicago & E is tern

Illinois, the Cairo Vincennes & Chicago, the Wlieeling &
Lake Erie, the Louisville Evansville & St. Louis, and the

Louisville New Albany & Chicago. Some other roads in

the same section are even more conspicuous than these for

good returns, though usually classed as trunk lines. Thus

there are the Chicago & Atlantic, the Cincinnati Wash-

ington k Baltimore and the Wabash Western, the latter

having an increase of $173,703. Among the larger

trupk lines the Grand Trunk of Canada has a moderate

ratio of gain, as has the Ohio & Mississippi, and the New
York Central after a gain of over a million in August,
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1886, Ibis ;e»r has a farther gain of $.'!51,.S47. In tbn sub-
joined table wecoolrast tbeearoingsof a few of the Middle
^Vestern roads for a series of years.

Aumu*. 1887, 1880. 188B. 18tX. 1883. 1888.

1 » t 1 t •
ChleoitoAEut.in. 184,011 IB«,I9« 146.786 160,514 1^8.061 170,380

Chic. 4 W. Mich... ti»,2ia 117,046 113.579 187,860 ISl.iiS- 185.728

€ln.lnd.St.l..jiCta. 831,001 836,488 806347 844,U7 216,517 8a-.lWfl

CIn.Wuli.AIIi.lt. 20«l.e!W IM,S18 140,412 176,734 1083.V) 20:l,078

Del. Lanxltiit A No. lOl.flflH 100,971 110,200 118,801 188318 18J.6.')9

BTan»v.ATfrro 11. 81,448 91.702 74.880 87,009 88307 03,476
Flint A l\ .Marq... 816,44.1 168,9 '5 If 6.697 174388 803.806 ie6,ir>7

Orsntl Itu|i. A Ind. 8a9,8dS 200,866 178,518 188,391 838.686 184,911
HI. Cent. (III. I)lT.) 687,600 069,619 578,090 564,833 644.407 686,811

St.L.A.AT.H.m'nl 189,071 118,86? 126,170 120,405 148.487 166,037
" branches. 81,roi 78,006 6('.0O7 68,867 71,714 S8,8OT

Total 8.818,879 8.181.961 1,888.793 8.008,758 2,877,788 2,i«U.BU0

Northwestern roads a year ago had very heavy gait,

a

Considering that fact and the large contraction in the
wheat and corn movement the present year, the exhibit
for those roads now is very good. The Burlington Cedar
Rapids & Northern has a decrease, and ao has the Central
Iowa, but the Milwaukee & So. Paul, the S . Paul & Daluth,
and the Sr. Paul & Manitoba report gains this year afier
gains last year. All the newer roads like the Minnesota
& Northwestein, Milwaukee Lake Shore & Western, &;c.,

continue to report very heavy increases. The following
shows the earnings of five of the older roads for six year?.

Atlifust, 1887. 1 1886. 1886. 1884.
I

1683. 1882.

Central Iowa
Ctatc. Mil. A St. P.
111. Cent. (I'a lines)

St. Paul A Duluth.

(Jt.P ul Minn.AM

»
i

*
1 18,091 1 117.022

8.008.000 1,971.599

147.200 157.603

161.233 136,452

684,834 687,764

t
1 13.565

1,766,911

120,349

188,526

525,009

t
124.831

l.S85,34b

129,480

120,233

671,762

t
180,005

1,361,209

166,472

140,867

632,148

$
105.7B7

1,545.198

160,531

104,568

802,8S9

Total 3.113.478 S.030.440I 2.654.360 2,777,074 2,919,401 2,718,303

As regards the earnings for the eight months to the end
of Augusr, there is little to say except ibat the showing
is very satisfactory. The gain reaches 25^ million dollars,
and only 5 roads out of 101 record a decrease. The
following is the table in full.

GROSS BABNIKOS FROM JASUARY 1 TO AUGUST 31.

X'ime 0/ Road. 1887.

Atoliison Top. & S. Fe ..

Atlantic & Paoitlc
ButlaloN. Y. & Phil ....
BiiOalo Koch. & Pitts..
*Bnrl. Certar Rap. * No.
Cairo Vincennos & CUlo.
CaliforDia Southern
Canadian Pacific
Central nf Iowa
Chfsaptake Ohio & W .

Chicaeo ,\; Atlautio
Chic. A Easttrn Illinois.
Cblcago Milw. & st.Paul
Chicago & West .Mich. . .

.

Cln. Ind. 8t. L. <fe Cliio..
Ciu. Jackfon & Mack ...

*Cln. NrwOrI.&Te.x Pac
•Alabama Gt. South'u.
•New Orlcunn & No. E.
' Vick.xlmrt & .Miridian
•VlikslmrE Sli. & Pac.

Cln. Elib. .t Ft. Wayne.
Cln. WiiHh. A Baltliaore
•devc. Akron & Col
Clev. & Marietta
Col. & Cln. Midland
Col. Hock. Val. ii Tol...
Denver A Rio Grande
•Denver i U. G. Wesiern
Det. Bay City & Alpena.
Detroit Lansing * No.
•East Tdnn. Va. * Oa.
Evanpviilc ,t Indiimap..
Evansv. ft T. Haute
Flint & I'ere Marouette.
Florida Ky & Nav. Co..
Ft. Worth it. Denv. City.
Grand Kapids A Ind.. ..

tOrnnd fr. of Canada...
•Houst. A; Tex. Central

.

lU. Ceniral (lU. Div.). ..

(goutlieru I)iv.)

Cedar F. & .M
Bill.. .tS. C
Iowa F.-ills A 8. C

Indiana. Bluuin. A West.
Indlan.'ip. Dcc.A Spring.
Kan. City Ft. 8. & Qtilt.
"Kan. City 8p. A Meui..
*Kan. City Clin.A Spring
Keokuk A Western
Lake Eric A Western ...
Lehigh A Hudson
Long Island ....
Louisv. Ev.in.w.ASt.L..
Looisville A NaaUviUe..
IiOulsv. Now Alb.A Chic.
Louisv. N. O. A Texas..
Marq. Houghton A Ont..
Memphis & Charleston.
JMexfcnn Central
*JMe\, Nut (80. Dlv.) ..

1886.

12.107,798
1.760,999
1,802.094
l,i:9^,523
1,7^6.183
489,3«4:
934,918

6,804,091
828,636,

1,178.871
l,388.603i
1.290,9701

15,047,472
905,625

1,719,157
292,311

2,007,267
908.480
385,543
296,782
293,742
260,695

1.372,376
348,174
194,950
209,411

1,686,056
4,94,2,707
651,782
322,2!t7
741,493

3,070,729
155,340
553,523

1,701,233
669,905
425,190

1,529,143;
11,370,114)
l,l.i7,5G4
4,68.5,881
2,568,277

81,199
517,426
411,600

I,£84,122
271,401

1,664,869
1,2.52.045
157.447
199,170

1,285,803
• 165,700
2,166,332
63h,585

]0,104,S23
1,436,574
1,166,138
686,723
988,177

3,071,157
686,826

s
9,586,429
914,009

1,704,080
872,^90

1,640,112
411,905
428,707

6,080,823
815,124

1,025,085
978,929

1,100,468
14,646,201

893,744
1,652.681
257,H72

1,704,552
687,779
35?,.'il2
292.74'
250,784
241,08«

1,244,409
336,416
17:i,66P
198,40

1,390,202
4,104,662
610,731
141,297
777,24"

2,457,594
121,148
505,966

1,423,839
604,93ti
242,638

1,288,79.1
10.521.873
1,404.828
4,181,070
2,335,305
'109,428
574,494
370,515

1,606,761
266,628

3,500,062
891,583
142,311
190,804

1,090,036
138,604

2,025,.'>49

527,689
8,788,307
1,139,690
951,321
658.550
769,048

2,389,895
658,671'

Increase.

2,521,369
846,990
9P,014

424,933
86,071
77.459

506,211
723,269
13.21.2

153,786
409.674
190.502
401,271
12,881
68,476
34,639

302,715
220,701
28,031
4,036

42.958
19,607

127.967
1 1 .7.58

15,284
11,001

29.'i,854

838,015
41,05

181,000

613,135
34,192
47,558

277,394
64,969

182,554
240,3:8
848,241
32,738

504,805
32,972

Dtcreate.

35,751

41,035
77.361
4,773

164.807
360.462
15,136
8,566

195,767
27,098

140,733
109,026

1,316,516
296.881
214,817
30,173

219,129
681,262
28,155

28,229
57,068

JITaiiK 0/ Road.

Milw. L.8hore A West'n.
Mllvankee A Nortbuni
MIno. A North* etitem.
Mobile A Ohio
N.Y. Cen. A Hiid, Riv..
N,Y. Ontario A West'n..
Norfolk A Western
Northern Faclflo
Ohio * Mis'lailjipl
Ohio River
Ohio Houtlinrn
Peoria iJecaiur A Ev...
PIttsliiirg A WeHtem....
Kioniijoiid tit IMuvUle...
Va. .Mid. Dlv
Chur. Col. A Aug
Col. A Orcein'. Dlv
Weat. No. Cur. Dlv....
Wash. O. A W
Asliv. ASiwr. Dlv

St. Joseph A Gi'd Isl'd..
SI.L.A.AT.H. tuaiu line.

Do do (branches) .

81. 1.. Ark. A Texas
9t. Louis A S. Francisco
St. Paul ADuliith
8t. Paul Minn. A Man..
Hliennndoah Valley
Stolen Ulatid
Texas A Pacitlo
Tol. A. A. A No. Mich...
Tol. A OIilo Ontral I

"I'oi. Peoria A Westfrn..!
Valley of Olilo
Wnliafh Western
Wheeling * Lake Erie..
WIsconsi n Cnn tral
Minn. St. Cr. A Wis...
\ Wisconsin A Minn. .

.

1887.

2,124,027
603,835
783,990

1,183,882
22,837,244

988,793
2,565,5111
7,905.930
2,607,577
197,?80
358,607
556,888

1,271,085
2.641.424
1 ,037,383
487,644
311,935
440,551
74,100
36,400

684,559
982,732
572.8.').',

1,415.610
3,772,125
('90,768

4,760,387
o5l,2i3
591,860

3,455,619
318.788
e42.8.'<6
554.656
416,'J28

4,180,984
480,554

1,348.322
323.179
193,39c

188«.

1,442,66:
400,103
28«,S17

1,273,98^
20,57 1,2 1 i

879,d-'<i
1,'»74,*90
7,313,641
2,44 t,2M
116,347
307,842
501,193
973,4 1

1

2,506.9'J.")
9l.5, 127
477.626
S72.3"5
33?,400
67,900
22,f'30

733,323
787.018
467.481

1.025.023
2,911.779
872.079

3,146,808
447,743
546,833

3,399,662
221,2971
492,2 48
522,703
S73,147(

3,'519,782
376.092
966,5681
161,120
116,119

Inertate.
\
Deereate.

•
681,365
203,342
Sia.t73
21X9,094

2,266,032
100.413
590,55"
592,189
163,326
81,233
.'0,765
55,400

2j»7.614
1,11,439
7 1

,11,56'

10,018

loKisi'
6,200

14,370

95.684
105,374
390.587
860,346
118,689
613.679
103,470
48,027
5.5,957
97,491

150.508
31,953
42,8^1

665,202
101,462
381,751
159,059
77,271

Total (101 roads)... 1106,251,225 170,700,OS8 25,781,412 230,275
Net Increase

[ 25,551,137

60,460

48,7»i

' Onl.v three weeks of August In each year.
I To August 27. ; Mexican currency.
U Not Including Chic. Wis. A Minn.

WEEKLY RAILROAD EARynVGS.
For the fourth week of August sixty-four roads show an

increase of $775 297, or 16 '00 per cent over the same week ia
1886.

i th week of Aunust. 1897.

Atlantic A Paciflc
Bunalo N. Y. * Pbila ....
Buffalo Koch. A Pittsn...
Cairo Vincenncs A Cliic.
California Southern
Canadian Pacific
Chicago A Atlantic
Chicago A East. Illinois..
Chicago HiL A St. Paul..
Chicago A West M ich
Cin. Ind. St. L. A Clile ...
Cincinnati Jack. A Mack.
Cln. Richmond A Ft. W..
Cincinnati Wash. & Bait.
Cleveland A Manctia....
Col. A Cin. Midland
Denver A Rio Grande
Det. L-insing A Northern.
EvansvlUe A India'polls.
Evansville A lerrcH
Flint A Pere Marquette..
Florida R'wav A Nav. Co.
Ft. Worth A Denv. City..
Grand Rapidn & Ind
Grand Trunk of Canada..
iHd. tilooni. A Western.

.

Keokuk A Western
KiUK8t< n A Pembroke
Lake Eric A Western
Long Island
Louisv. Evansv. A St. L..
Louisville A Nashville.
Louisville N. Alb. A Chic.
Maniuette Hough. A On.
Mexican Central
Milwaukee L. B. A West.
Milwaukee ANorthern...
Minn. A Northwestern..
N. Y. Ontaito A Western
Norfolk A Western
Northern Paclllc
Ohio A Mississippi
Peoria Dec. A Evansville.
Uiihmoud A lanviUe
Virginia Mid. Dlv
Char. Col. A A. Eiv....
Columbia A Gr. Div. ..

Western No. Car. Div..
Wash. O. A W. Dlv
Ashviilo A Spar. Dlv ..

St. Jos. A Grand Island..
St. L. Alt. A T, H, (M. L.)
Branches

St^ Ix)ula Ark. A Texas..

.

8t Louis A San Fran
St. Paul A Duluth
Tol. Ann .irbor ANo.Mloh
Toledo A Ohio Central ...
Wabash Western
Wheeling A Lake Erie
Wisconsin Central
Chicago Wis. A Minn...
Minn. 8t. Croix A Wis..
WKuonsln A Minnesota.

Total (61 roads)
Ket Increaae (16-60 p. ot)

$
64,320
96,400
61,420
20,418
24.990

327.000
65,945
50,5S8

744,000
40.416
81,611
20,339
13,066
72,599
9,174

12.226
231,000
37,528
8,748

21.541
70.266
18,007
18,082
74,639

378,165
73,504
10,36
7.951

76,174
H'3,7 21
27,800

462.670
73,743
46.916

107,0 X
123,199
31.183
66,323
59,206
85,338

412,659
103,929
29,417
9 i ,200
33,500
13.0
10,300
12,400
4,300
2,100

23,217|
45,817
27,450!
67,988

201,443
54,606
15,873
33.346

207,647
21,801
71,110
27,493
13,576
9,801

5,444,344

1886.

S
31,466
79,700
41.745
16.095
19,482

302,000
46,160
47,:-i35

698,725
37.037
77,942
12,216
11,347
59,835
7,004j

11,144!
189,119
36,982
7,628

26,301
54,169
16,423
9,693

59,612
305,950
70.854
7.052
5,833

61,439
100,508
24,200

376,407
61,550
43,712
81,602
77,266
18,516
11,790
44.211
66.760

428,125
89,:i27
29.021
84,500
31,300
12,300
8,800

11,600
3,300
1,400

30,914
37,231
26,444
46,854
170.625
52,150
10,810
20.617
158,374
17.988
44.458
11,775
13,625
8.109

Increase.

22,851
16,700
19,675
4 323
5,508

25,000
19,785
3,253

4 ,275
3.379
3,669
8,123
1,719

12.764
2,170
1,0-2

41,881
546

1,120

Deenate.

4,669,547

16,097
1,5-4
8,389

15,027
12,215
2,650
3,311
2,118

14,735;
3,213i
3,600

86,263
12,195
3,231

25,398
46,233
12,66;
51,533
11.965
19,578

1,760

14.602

6,700
2,200
700

1,500
600

1,000
700

"8",616

1,006
21,134
30,818
2,456
5,033

12,699
49,173
3,813

26,652
15,718

'iilitJS

""ewi

7,«67

1,692

800,813
775,297!

49

25,543
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COTTON MOVEMENT AND CROP OF 1886-87.

Our statement of the cotton crop of the United States for the

year ending Sept. 1, 1887, will be found below. It will be seen

that the total crop this year reaches 6,513,623 bales, while the

exports are 4,458,336 bales, and the spinners' takings are

2,077,587 bales, leaving a stock on hand at the close of the year

of 82,086 bales. The whole movement for the twelve months

is given in the following pages, with such suggestions and ex-

planations as the peculiar features of the year appear to

require. The first table indicates the stock at each port Sept.

1, 1887, the receipts at the ports for each of the past two years^

and the export movement for the past year (1886-87) in detail^

and the totals for 1885-86 and 1884-85.

BtctivU for Tear
ending—

Sept. 1.

1887.

Louisiana..

Alabama..

.

Bo. C«r'llna

Oeorgla

—

Tezaa
Florida—
No.Carllna
Virginia . .

.

New York.

Boston
Baltimore

.

Phlla., Ac.
Portl'd, Ac.

8. Fr'nciaco

Totals-
Tills year;6,320,624

liOSt rear
Prev. yr.l

1,764,151

2ie,142

888,604

83n,593

;54.252

27.212

196,837

815,391

*7.20T
105,417'

60,484'

58,084'

Sept. 1.

1886.

1.784,883

248,526

502,680

813,385

733,371

54,143

16H,356

810,792

58,892"

120,421'

86,058'

63.929'

5.896.886

4,778,189

Exports Year ending Stpt. 1. 1887.

Oreat

Britain.

768,162

46,807

90.44)

233,159

258,573

90,^74

425,121

490,0t5

150,564

95,268

52,316

895

2,698,22e

2.558,798

,2.412,281

nel.

8.281 342,357

75,245 477,128

6l,!)»4.409,98

65,3^3 403,782

Otlier

Foreign.

3;7,854

143,206

243,9rl0

183,787

10.857

12,316

250,901

2.750

28,889

3,819

Total.

l,474.854i

46,807

1

277,816

495.767]

423,712

109,<".91

439,577

847,853

153,314

132,905

f5,535

SI'S

1.207.72»;4,45?,32e

1,313,'<15|4,343,91)1

1,05S,229'3,939,405

Stock

Sept. 1,

1887.

17.»»3

478

2,157

655

828

36.824

3,000

410

f,77'l

82,038

173,728

1VW,539

tW • These figures are only the portion of the receipts at these ports which
arrived by rail overland from Tennessee, &c.

The foregoing shows that the total receipts at the Atlantic

and Gulf shipping ports this year have been 5,320,624

bales, against 5,396,686 bales last year and 4,776,199 bales in

1884-t'5; and that the exports have been 4,458,326 bales, against

4,843,991 bales last season and 3,939,495 bales the previous

season, Liverpool getting out of this crop 2,698,226 bales. If

now we add the shipments from Tennessee and elsewhere

direct to manufacturers, and Southern consumption, we have

the following as the crop statement for the three years.

Receipts at the slilpp'g p'rts.bales
Add sliipmenta from Tennessee,

&c., direct to nianufactui'ers..

.

Total
ManufacturedSouth, not Included
above

Total Cotton Crop for the
Year bales

Year Ending September 1.

1886-87.

5,320,624

795,070

6,115,601

397,929

1885-86. 1884-8fi.

5,396,686

81?,529

6,210,215

340,000

4,776,199

626,822

6,513,62316,550,215 5,669,031

The result of these figures is a total of 6,513,623 bales as the
crop of the United States for the year ending Aug. 31, 1887.

We now give in detail the processes by which the above con-
clusions have been reached.

Orerlaud and Iiiter-State Morement.

Although the above totals indicate a yield the past year a
little below the fair crop of the previous season, the gross
overland movement is the largest which we have ever been
permitted to record. Whether it will be as much the coming
year, even if the crop materially exceeds the last one, may
jper *' be questioned. It will be remembered that these

igures not only cover supplies for factories, which can
*ecBive their raw material in no other direct way, but also

considerable amounts for export, as well as for mills that take
supplies through New York, Boston, Philadelphia and Balti-
more, which have water communication with the South. The
doubt we expressed arises from the new conditions the Inter-
State Commerce bUl imposes upon carriers. By their deci-

sions the Oommisioners have virtually held that the long and
short haul clause does not apply where there is water compe-
tition. In this country every road has water competition
either directly or indirectly, but we can hardly believe that
the clause referred to will in that way )je finally construed to
have no meaning, so that the all-rail route may continue
to underbid the water route to the extent it heretofore
has done. If this surmise prove correct, the gross overland
movement has for a time ^about reached its limit. Of course '

with regard to ntt (the amount which goes direct to mills)

there will always be growth, slow and with such variations

from year to year as the changes in the yield in the sections

those factories draw from may require.

As to the marketing through the Southern outports, the

changes reflect in part the alterations in yield of the different

sections, but mainly the conditions under which the market-

ing has been carried on. At Charleston, for instance, the

earthquakes, which began the last of August, by almost

wrecking the business portion of the city, were for

weeks a decided check to trade through that port

;

and although the people in a marvelously short time

rose above their misfortune, it came at a moment most
damaging for the season's business. New Orleans in its

growth shows both what its new railroads are doing for it,

and also what its improved harbor has effected. We cannot

help saying here that this latter lact suggests a work to be

done for all the other Southern outports in improving their

shipping facilities. Wasting money on creeks, and leaving

the gi-eat harbors through which our main crop is harvested to

fill up, is very poor economy. The people often forget that

every saving on the actual cost of marketing our products is

uot only a local but a national gain. New Orleans has this

year marketed 27'08 per cent of the total yield of the country,

against 26'94 per cent last year ; whereas Galveston, in a State

that raises over one-fifth of the entire crop, has only marketed
11 -57 per cent this year, against 11 '20 per cent in 1885-6.

These changes, and the others that have taken place for a

series of years, may be seen from the following statement

:

Pt.r centos Crop
Rvieivttiat—

Wllmlng:t'n. &c.

Norfolk, Ac.
Charleston, Ac.
Savuunab. Ac.
Florida

Mobile

New Orleans...

Galveston, Ac.
N. Y., Host., Ac.

Total through
all ports . . .

.

Overland net...

Southern con-

sumption

Tot. P. S. crop.

03-02 02-58

12-01 12-37

05-98

12-82

00-42

03-32

27-08

11-57

04-94

81-86

12-21

07-68

12-42

00-83

03-79

26-94

11-20

04-58

05-19

lOOOO

03-1

18-87

09-22

12-54

01-46

04-18

27-00

08-52

04-49

4-69

100-00

ct>

03-0.1

1304
07-58

11-38

00-80

04-20

26-70

10-83

07-29

^•39, 08-40

14-24: H-96
08-45 09-61

H-79| 13-64

00-20| 00-43

04-48 04-SS

24-;7J
21-91

12-69 08-45

07-39 09-56

84-89 86-09 80-84

09-26 09-181 OS-78

OS-So' 04-73| 04-38

10-19

13-51

00-2«

05-95

24-3'

10-83

07-4S

07-74

03-11

10000 100-00 10000 10000

08-50

12-S8

00-30

06-23

20-13

08-00

09-07

86-8';

10-02

OS-ll

100-00

g

02-68 03-13

11-20 10-68

10-00' 09-37

13-S9| 12-57

01-12, 00-45

07-14: 08-71

23-40] S;8-92

11-47 00-60

06-75 06-89

87-85

09-35

03-00

100-00

03-08

10000

In the above table we have only figured what is called the

net overland, as the remainder of the gro.-s amount is counted
at New York, Boston, &c., or at the Southern ports where it

fli-st appears in the receipts. Still, the entire gross amount
reaches a market by some all-rail route, and hence in meas-
uring the overland we can only do so correctly by using tlie

gross figures. To indicate therefore the progress made in the
movement since 1874-75, we give below the total crop, the

gross-overland, and the pfrcentages of increase and decrease

of each for a series of years.

Crop of

1886-S7...
1885-86 ...

1881-85 ...

1383-84...
1882-?3...
1881-82 ...

1880-81 ...

1879-80...
1878-79 ...

1877-78 ...

1876-77...
1875-76...
1874-75 ...

Total Yield.

Bales.

6,513,623

6,550,215

5,669,021

5,714,0.52

6,992,234

5,435,845

6,589,329

5,7.57,397

5,073,531

4,811,265

4,485,123

4,669,288

3,832,991

Gross

Overland.

Bales.

1,292,167

1,260,279

991,960
1,049,070

1,217,215

1,134,788

1,090,067

1,181,147

891,619

093,610
636,886

703,780
461,751

Change from aeason of '74-75 to '86-87 Increase 69-99

Increase and Decrease-

0/ Crop.

Per Ct.

Decrease 0-56

Increase 15-54

Decrease 78
Decrease lS-28

Increase 2861
Decrease 17-50

Increase 14-15

Increase 13-48

Increase 5-45

Increase 7-20

Decrease 3-94

Increase 21-81

Decrease 8-09

Of Orerland.

Per CI.

Increase 2-53

Increase 27-05

Decrease 5-44

Decrease 1307
Increase 07-26

Increase 410
Decrease 7-71

Increase 32-47

Increase 28-54

Increase 891
Decrease 9-50

Increase 52-42

Decrease 7-11

Incr'se 180-27

In determining this year the portion of the crop forwarded

by each of the different overland routes, we have introduced

no now features. And yet, to prevent any misunderstanding

we repeat our explanation given in previous reports.

First.—Vfe have followed our usual plan of counting each baUof cotton

at the Southern outjjorl where it first appears. This is a simple rule

applying to every iian of our annual cotton crop, report. In this way
we not only pre.servc the unity of the report, and therefore simplify it,

but as a couseiiuencc also make it more Intelligible and less liable to

error.

Second.—Tiom the gross carried overland we consequently deduct all

cotton shipped by rail from Soutiicru oufportB to tlio KortlJ, FtX
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Instaiu'i", from New OiU'nns, Mobile, Ac, frwiucnt slilpmi'Utg aro tlm»

made, ttii account of wliloli Is kipt, but It In hU Inoluilcd In tli« crop of

Now Orh'iius or Mobile, Ac, n« the case may be, when \l appeiira tliero-

Bud therefore when the Haiuo cotton appears agnln in tho ovcrluuil. It

must of eouiRC be deiluctcil, or It wlU bo twice counted.

Third.—V/o deduct from overland, likewiHO, the small amounts taken

from the Sdutliern out ports for Southern oousumptlon. They, also, for

the sake of unity and uluiplielty, are counted nt the outi>ortH where they

first appear. But, as Is well known, the entire Southern consumption Is

made up in un item by Itself and a<l(lcd to the crop. Heuec, unless these

small lotd which tliuH K» '"to Southern consumption from tlie Southeni

outports aro doiluctc<l somewhere, they will be twice counted.

FoHr(A.—We also deduct the arrivals during the year by railroail from

the West and South at New York, Boston, Baltimore, Philadelphia and

Portland. Those receipts reached these jiorts by coming across the

eountry , and appear In our weekly totals, becoming a part of the receipts

at the iM>rts, under the heads of " Now York," " Boston," Ac All this

cotton, then, having been counted during the year, must now be

4eduotcd as has been done.

With these explanations nothing further is needed to make
plain tho following statement of the movement overland for

the year ending Sept. 1, 1887.

^mm<nl Shijtptd—

From St. Loids

Over Illinois Central

Over Cairo A Vincennes
Over the Mississippi River, above St. L.

Over Evansville A. Terre Haute
OverJeflersonviUeMad. AInd.
Over Ohio A Mississippi Branch
Over Louisville Cluolnnatl A Lexington

Receipts at Cincinnati by Ohio River

Receipts at Cincinnati by Cln. South'ru

Over other routes

Shipped to mills, not Included above.

.

Total gross overland

Detliiet—

Receipts overland at N.Y., Boston.Ac

Shipments between (or South from)

Western Interior towns

Deduct also SMpmenIt inlatui aiut ToA-

ing8 for Southern Consumption

from the following SouUiem portt—

Galveston

New Orleans

Mobile
Savannah
Charleston

North Carolina ports

Virginia ports

Total to be deducted.

Leaving total net overland * 795,07ii
, 8 1 .s f 29

1886-7. lS8S-e 1884-5.

422,791

171,265

131.003

12,258
8I,0C6

26,184

7,971

106,191

4B,337

102,822

171,598

12,436

,292,167

321,642

45,377

46,757

19,550

2,566

7,482

2,48«

51,237

464,156
179.739

97,286
17,048

51,918

41,94 '1

17,987

91.085

73,781

107,405

104.699
13,629

1,260,279

300,300

58,76

237

12,92-

2?,B49
1,292

8,928

956
40,699

*97,0rf7 44rt,750

29 ,863

U9,''40

167,381
19,772

49,734
42,.^30

18,288

42,416
56,488
75.4S1

82,323
7,641

991,960

255,191

64,084

3

5,420

23,164

930
8,196

3,221

4,9.^9

365,138

fi2K.822

'This total Includiss sliipments to Canada by rail, which duiing 1b86-
'37 amounted to 46,947 Doles, and are deducted In the sracement of
consumption; In 18h.^-6 thei>e shipments were 47,246 bales and in
1884-5 were ^2,942 bales.

According to the above, the total carried overland this year

was 1,293,167 bales, against 1,260,279 bales last year and
991,960 bales the previous year, and the movement direct to

manufacturers this year reaches 795,070 bales, against 813,539

bales a year ago and 636,833 bales in 1834-5. This shows an
increase over last year of 31,838 bales in the gross movement,
and a decrease of 18,459 bales in the net movement. We
now give the details of the entire crop for two years.

Louisiana.

Expoited from N. Orleans:' 1886-87. .

To foreign porta 1,474,654
To coastwise ports 394,819
To Northern poits, Ac,
bv river ami rail* 38,303

Manufactured* 8,454
Burnt 2,200
Stock at close of year 17,343—1,935,773

150,493
Deduct
Received from Mobile
Reoeived lr.>ni Florlda,Ao
Received from Galveston
and ludiaLola

Stock beginning of year..

Total product of year

4,542
16,587- 171,622

1,764,151

* In overland wo have de<luctcd these two items.

Alabama.
Exported from Mobile :"

To foreign ports 46,807
To coastwise ports 186.403

. 1885-86. .

1,556,536
369,013

2,132
10,790
1.016

16,587—1,956,074

173,944

7,210
10,037— 191.101

Manufactured .

Burnt and lost
.Stock at close of year
Deduct :

Re<eipt9 from N. Orleans.
Receipts from Pensucola.
Stock lii'giunliig of year.

.

Total product of year

,128
61

478—

731
15,l.->7

2,850—

234,880

18,733

1,764,883

47,416
2>JC<,38U

1,219

2,850— 259,865

12
10.453

871-

216,142

11,339

248.526

• Under the head of coastwise shlpmenta from Mobile arc included
18,422 bales shipped Inland by rail north and for Southern coiifUmp-
tion, which, with 1,128 bales local consuinpllon, will be found deducted
in the overland movement.

Texas.
. 1886-97. .

Exp'tml fromOalv08t'n,Ao.;
To foreign ports (except
Mexico) 385,409

To Mexico, from tialves.
ton, Kl Paso, An 38,213

To coastwise ports* 340,994

-188S-86.-

Riirnt .

Stock at close of year
Deduct:
Ke^^elved nt Galveston
from New Orleans.. ..

Damaged corion leeuvVd
from liark 11 rliert

Ro(^eive^I at £1 Paso
from Galveston

Received at Galveston
from Corpus Christi

Stock beginning of year..

Total product of year

605
4,229-

7,613

855

45

72
6,762—

769,400

310.S70

20,139
400,466

6,762- 743,040

7,509

15,247

220

2,846- 10,675

754,263 738.871

' Coastwise exports are made up im follows

:

veston and 247 bales from El Paso, Ao.

Florida.

Exported from Femandlna, Ac*
To foreign ports
To coastwise ports 27,212

340,707 bales from Qal-

Stock at close of year.

,

Deduct

:

Stock beginning of year..

Total product of year

.— 27,212

26
54,119

27,212

.- 54,145

2— 2

54,143

* These figures represent this year, as heretofore, only the shipments
from the Florida outports. Other Florida cotton has gone inland to

Savannah, Mobile, Ac, but we have foUowexi our usual custom of count"

ing that cotton at the outports where it first appears.

Note.—The ship Slobodna, from New Orleans for Reval, was wrecked
on Molasses Reef, Fla., March 17, 1887. The cargo was recovered,

taken into Key West, and from thence forwarded to destination. It Is not
included here as an export, having been already.counted atNew Orleans.

Georcla.
Exported from Savannah

:

To foreign ports—Upland 485,999 400.437
To foreign ports—Sea Is'd 1,744 1,483
To coastwise ports-
Upland* 290,354 383,316
Sea Island 26,195 21,307

Export'd fr'iu Bi-unw'k,&c.:
To foreign ports 8.024
To coastwise poi-ts 28,587

Burnt
Manufactured
Stock at close of year

—

Upland
Sea Island

Deduct

:

Receiv'd from Charleston,
Biimswick, Ac

Received from Florida

—

Uplandt
Sea Island t

Received at Briinswiok
from Florida

Stock beginning of year—
md.

.

UplaiK
Sea Island.

162
2,040

6,818
57:—

4,022

093
1,737

3,C00

4,304
1,149-

850,198

14,905

16,262

"i',292

4,304
1,149—

0,080

3,679
2,537

3,298
551—

829,550

16,195

Total product of year . 839,593 813,355

•Coastwise shipments include 526 bales shipped to the interior,

which, with the amount taken tor consumption, is deducted in overland*

t These are only the receipts at Savannah by water from the Florida

outports, and, being counted in the Florida receipts, are deducted here.

Besides these amounts, there have also been 18,593 bales Upland
and 11,435 bales Sea Island, from the interior of Florida, reoeived at

Savannah during the year by rail.

^lootU Carolina.

Exported from Charleston,Ac.:*
To foreign poi-ta—Upland 271,852
To foreign ports- Sea Is'd 5,764
To coastwise ports-
Upland! 139.264
Sea Island 5,4.59

Export'd from Georget'n,&c 1,269
Burnt at Charleston , Ac
Stock at close of year

—

Upland
Sea Island

Deduct

:

Received from Florida^
Upland
Sea Island

Rec'd from Savau'h, Ac-
Upland 29,170
Sea Island

Stock beginning of year-
Upland 3.047
Sea Island 1,722-

Total product of year

1,891
266-

2,222

425,765

332,417
3.869

177,151
5,698
2,354
247

3,047
1,722- 526,505

36,161

2,58d

17,845

2,0.58
1,059- 23,545

389,604 502,960

* Included in the exports from Charleston are the exports from Port
Royal and Beaufort, which were in 1886-87: To coastwise porta

—

16,956 bales Upland and 2,463 bales Sea Island.

t Included In tlds item are 7,482 bales, the amount taken by loo*

mills and shipped to Interior, all of which is deducted in oveiland.

North Carolina.

Exp'd from Wllmingt'n,dic.:
To foreign ports 109,091 73,213
To coastwise ports* 84,988 92.192

Taken for consumption 1,470 481
Burnt 101 2,713
Stock at close of year 6.>5— 190,805 lO:— 168, "67
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Norlli Carolina—Concluded.
, 1886-87. . — -1885-36.-

Veduet:
Stock beginning of year. 168- 168 411— 411

196,637 16S,356
Total iiroduct of year

Of these shipments 1,016 bales wont inland by raU from Wilmington

and -with local consumption are deducted in overland.

Virginia.

Exported from Norfolk, &e,:*
To foreiau ports 439,577
To coastwise portst 440,126

Taken for manufacture 1 1 ,787
Burnt
Stock at end of year, Nor-
to\k and Petersburg 828-

313,689
534,893
10,950

Deduct :

Received from Wilmingt'n
Eeceived from otlier

Nortli Carolina ports .

.

Keoeivcd from Newport
News, &c

Stock beginning of year..

262

48,237

23,921
4,507-

Total product of year .

892,318

76,927

815,391

4,507—

401

49,691

2,977
178—

864,039

53,247

810,792

* " Norfolk, &c.," exports are made up this year as foUows :
To foreign

ports all the sUipments are from Norfolk, except 109,431 bales from

West Point, &o. ; to coastwise ports aU the shipments are from Nor-

folk, except 252,056 bales shipped from City Point, Richmond, Peters

burg, &c.

t Includes 39,450 bales shipped to the Interior, which, with 11,787

bales taken for manufacture, are deducted In overland.

Tennessee.

Shipments—
From Memphis 655,840
PromNashviUe 55,307
From other places in Ten-
nessee. Mississippi, Tex-
as, &o: 657,730

Stock in Memphis and Nash-
ville at end of year 4,638-

Vtduct :

Shipped from Memphis to
New Orleans, &c 142,204

Shipped from Memphis to
Norfolk. &o 105,508

Shipped from Nashville to
Norfolk, &e 4,845

Shipped direct to manu-
facturers 735,070

Stock at Memphis and
Nashville at beginning
of year 4,2

Total shipments to New
York, &c

Add shipments to manufac-
turers direct

Total marketedby rail Irom
Tennessee, &o.*

542,949
41,595

744,897

—1,373,521 4,252-

101,463

106,978

10,031

813,529

-1,333,693

-1,051,879 1,392--1,033,393

321,642 300,300

795,070 813,529

1,116,712 1,113,829

* Except 143,194 bales deducted In overland, having been previously
counted.
Total product detailed above by States for the year ending
September 1. 1887 bales 6,lli,694

Consumed in the South, not included 397,929

Tgtal crop in the United States for the year ending Sept. 1

,

1887 bales. 6,513,023

Below
Tears.
1S86-87..
1885-80..
1884-85..
1883-84..
1882-83..
1881-82..
1880-81..
1879-80.

.

1878-79..
1877-78..
1876-77.

.

187.5-76.

.

1874-75.

.

1873-74..
1872-73.

.

1871-72..

we give the

Sales.
1

.. 6,513,623

.. 6.550,215

.. 5,669,021

.. 5,714,053

.. 6,992,234

.. 5,435,845

.. 6,589,329

.. 5,757,397

.. 5,073,331

.. 4,811,265

.. 4.4R.5,423

.. 4,669,288

.. 3,832,991

.. 4,170,388

.. 3,930,508

.. 2,974,331

total crop
Ytarft.

In70-71...
1869-70...
180-1-69...
1867-68...
1866-67...
186.5-00...
1801-63...
1860-61...
1859-00...
1838-59.
1857-58.
1856-57...
1853-56...
1854-55...
1853-54...
1852-53...

each year
Rales.

4,332,317
3,154,946

, 2,439,039
. 2.498,895
. 2,039,271
. 2,228,987
. No record.
. 3,826,086
. 4,823,770
. 3,994,481
3,238,902
3,036,.'il9

3,645,345
2,932,339
3,035,027
3,352,882

since 1837:

I Tears.

I

1851-52....
18511-51....
1849-50....

I
1848-49....
1347-4-1....

i

m46-47....
1845-46....
1844-45....

I 1843-44....
; 1842-43. . .

.

1841-42....
1840-41...
1839-40....
1838-39....
1837-38....

Bales.
3,090,029
2,415,2.57
2,171,706
2,808,396
2,424,113
1,86 1,479
2,170,537
2,484,062
2,108,579
2,394,203
1,688,073
1,639,353
2,181,749
1,363,403
1,801,797

Couguniption.

Europe.—If one wished to trace the world's industrial

development, better material could not be desired than the
cotton-trade statistics. For a great many years and for every
country, the statistics relating both to the production of
the raw material and the consumption of goods have
been kept with marvelous accuracy. There is no
other trade that approaches it in these particulars

;

in fact, there are no other figures accessible of any
kind that cover transactions anywhere near the same in
extent of territory and population. We are led to this remark
after preparing the statements for the present annual review,
the results throughout the world being so surprising, both in

their present magnitude and past development, that they clial-

lenge general attention.

With regard to the consumption of cotton and the produc-
tion of goods, the present season opened in Great Britain not

only with brighter prosi^ects, but also with an actual improve

ment in conditions. The special feature of the previous

twelve months had been a slight recovery among manufac-

turers, while at the same time there was an over-supply of

yarns, which kept the spinning trade unprofitable. This was
the result apparently of the rapid substitution of better

machinery or the multiplication of new spindles during

previous years, which brought the capacity for turn-

ing off yarns relatively in excess of the looms in

operation. It should be said, however, that there would

have been no such troublesome excess had the foreign

demand kept up at the old figures; for this development of

spinning power was concurrent with a large and almost unin-

terrupted increase in the exports of yarns up to 1883-4, when
the total reached 271,000,000 lbs., against 217,700,000 lbs. in

1870-80, but declining from this total for 1883-4 to 249,000,000

lbs. in 188.5-6. That falling off in shipments tlirew of course

upon the home market a large surplus, and as the foreign

demand for goods (which had been pretty constant for many
years, averaging annually 4,430,000,000 yards since 1879-80,)

also declined in the season of 1835-6 nearly 400,000,010 yards,

manufacturers found no use for the surplus. The above

figures are all of them for the year ending September 30.

But, as stated, the new season opened not only with better

hope but with the conditions actually improved. Both gcX)ds

and yarns had already begun to go out more freely before the

first of October, so that all reports] of that day agreed in say-

ing that stocks of yarns as well as goods had been greatly

reduced and were very small. After the first of October

the export movement continued free, the total ship-

ments of yarns for October, November and Decemter

being 63,800,000 lbs., against 58,100,000 lbs. for the same months

of 1885, whUe the goods aggregated 1,329,500,000 yards, against

1,064,100,000 yards in 1885. It is scarcely necessary to say

that, other things being equal, this change alone was sufficient

to entirely transform the condition of the trade from depres-

sion to prosi^erity, from a dragging production to extreme

activity. Another feature which contributed to the English

spinners' profits as the season opened was the count of stock

of cotton at Liverpool the last of September, made public

October 1st, which disclosed the total on hand as 51,000 of

American besides 13,000 Egyptian and 9,000 sundries (73.000

bales in all) more than the running estimate. This discovery

coming at the time when large estimates of the American

crop prevailed induced a considerable decline in the raw

material, and as spinners were under contract on a basis of

the higher rate for cotton, the difference inured wholly to

their advantage.

Activity in the export movement, which, as set out above,

was the conspicuous feature the first quarter of the season,

began to slacken the last month of that quarter (December),

and, so far as yarns were concerned, continued comparatively

light in January and February; but in March the total again

became very large—the largest of any month during the sea-

son—bringing up the aggregate for the second quarter even

higher than the first, being 63,800,000 lbs. of yarn and 1,351,-

000,000 yards of cloth for 1887, against 64,500,000 lbs. yarn

and 1,187,000,000 yards cloth in 1886. Since however April

began there has been a decided change, exports every month

up to latest reported dates being all the time less than for

the corresponding month a year ago, leaving stocks to accu-

mulate at the mills, so that the trade as a consequence has

very naturally become depressed. We may presume that in

part the cause of this depression has been the short supply of

cotton and the cotton corner in New York and Liverpool; at

least it can be said positively that the condition of the raw
material has aggravated the spinners' condition. Although

the price of middling uplands has at no time touched in

Liverpool over 13-16d. above the average for the three months

of December to February inclusive (and very little of the time

was over J^d. higher), yet yarn and cloth failed to follow the

rise; and besides it was continually obvious that nothing but

the short-time movement on the part of many of the Man-

chester spinners prevented a much greater advance. Alto-

gether, then, the season which began so favorably has closed

much less satisfactorily, and yet during the year relative

prices have almost all the time indicated a much
better condition of the trade than existed the previous

season. This relationship may be in some degree fol-

lowed by means of the statement below of differences in

prices or the two yeai's.



September 10, 1887.] THE CHRONICLE. 325

Littrpool,

Sept. 30...
Oct 31....
Nov. 30...
Aterage—
Sepl.—Xor.

Dec. 31...
Jbd. 31....
Feb.iS...
ilfi«rn(/<!—

Dte.—ftb .

Mcli. 31 ..

Apri' .":0...

.Miiv :i ....

.{,-
,

,.

—

Mar.— May
June 30...
July 31...
Augusts).
Averuiie—
June—Aug

188»-S7.

2 .

(i.

«•«

«"«

5»l«

(Jllli

2^

d.

7»s
T»
71I18

7»«
79,8

"l«

7»i«

758
7«g

•*^,
(15-S6.

-^1

•. <i.

6 m
6 i>«
i l"*

1>«

6 3
a 4
» 4

d 333

« 3%
6 3%l
G 3

718 |6 ZH
7ii,e8 ail
7i»3,;6 3
7'»3a6 2"*

7»8 6211ia

d.
»>•

!>•«

6'3

418,8

411,,

4'»

5%
8>i,

6»8

81048

d.

%H
83.8
8
8T«8

7*8

""sii
6l!>,8

7834

7C
739

7033

738
714
714

77,,

I. <l.

5 11>4
5 10»«
5 im
5 11

5 1l>4
5 11>«
3im
^im
5 10
6 O
,6 1

5 11%

Dtirer iit 1S80-7.

fl 1

6

6 01.1

~d.
•'18

•»48

H
"4

•3l

"3l8

11.1

d.

3

2^
33»
4%
4!ll

46|2

3!^
2

35l6

3
2I4

* Cheaper.

The comparative situation has been better the current

season even than tlie above figures indicate, as in an-

other iinjioitant particular the export movement of goods

and yarns has been favored. We refer to tlie greater

steadiness in the price of silver and Eastern exchange.
Last season it will l)e remembered that the exchange market
was greatly demoralized. Goods, for instance, shipped to

India, which are in largo part settled for by an immediate
cover of exchange, had to suffer an unusually large discount

from ths current quotations basause of the discount asked on
an eight montlis' bill, the bankers having to take in the risks

of a further deoliuo in silver. For this reason, as stated, quo-
tations for goods more nearly represent this year the net real-

ized on the transaction than was the case last year. But it may
be said that even if we take 3^d. as the minimum margin be-

tween cotton and 32 twist, which will cover the cost of manu-
facture (Mr. Ellison in his ' 'Cotton Trade of Great Britain" puts

the minimum at 2 3-16d.), the later prices appear all to net

a loss. It should be ^borne in mind, however, that the

above figure.^ can only be used to show the comparative

situation, and are by no means an accurate"5test of

profits ; to reach that point we should have to make as a

basis of the calculation the specific grade of cotton spun by

the mill in each case and its relative spinning qualities,

besides the quality of the twist manufactured.

I |With regard to the Continent, the cotton manufacturing busi-

ness also appears to have further developed. In fact, the total

consumption now exceeds any twelve months in the record

for those States, the highest previous figures being last year's,

when the total was 3,446,000 ; while prior to last year the

seasons from October, 1883, to October, 1884, were the seasons

of maximum consumption. This growth would appear to be

due more to a growth in the relative use of cotton goods than

to ge ral industrial prosperity. At least, of late years, the

conditions on the Continent have not presumedly been favor-

able to trade. Constant rumors of war and larger armies,

representing just so many more able-bodied men withdrawn

from industrial pursuits, do not tend to increase nationa

surplus. Government work, that is, material for theadditional

regiments, and for keeping the whole force on a war footing,

would Iielp current manufacturing work. As to Continental

exports, we have no late figures; but with highertariffs every-

where, the tendency to increasetl cost of production ought in

reason to preclude development in that direction.

Such are the facts representing the course of the cotton

trade m Europe the past season, and also—so far as Great

Britain is concerned—the changed conditions as the season

closes. We stated a year ago in our review that the " revival

"of trade in the United States ought imdoubtedly in some
" measure to help European industries." It will be seen from

the foregoing review that it has done so. We, however, at

the same time expressed the opinion that the revival would

be hut " partial" and " temporary," for we looked then, and

we do still, upon the silver currency disturbance as such a disor-

ganizer of the world's industries as to prevent the return of

those ten-year cycles of prosperity which used to be the limit.

Now it is one or two years of revived activity, and then a

depression of two or more, this quicker reaction developing

into a natural, or perhaps we ought to call it an unnatural,

law since the world came under the fuU influence of Ger-

many's demonetization act. Whether this industry in Europe
recovers tlie |X)sition held the earlier months of the season
depends upon the state of trade in the United States during
the fall months.

With this brief summary we now add our usual tabk^s of
general consumption and supply throughout the world. A.i

already intimated they show surprising growth in the demand
for cotton goods, while the increased amount which can be
used in a year gives promise of the place our crop this

season will find to fill. These figures, we rei)eat, are not
the takings of the miUs, but the actual consumption, and are
all expressed in bales of 400 lbs. They are as accurate for

the whole period as the record can be made, the best proof of
their accuracy being found in a subsequent table of colton
production and distribution.

QmmwtpHon.
Bala 400 (Aa.

Xurope. UniUi State:

Great Conti-
|

Total

Britain, nent. Europe
|

[a,5fl0.000 1,708.000 4,2B3.0O0|

8,3fl0,000l 1,730,000 4,099.000'

S,485,000 1,401,000 3,926,000

, 2,668,000 1,584,000 4,247,000

yorth. South
Total

U.S.

740,000 76,(jO0{ 822,000

804,000 85,0001 959,000

905,000 88,000 l,0SS.000'

013,000 99,000 1,012,000'

....[2,806,000 1,906,000 4.711,000 1,009.000 100,000 l,109,00o!

8,015,000,2,057,000 5,072,000 1,108,000 132,000 1,340.000

Total

World.

5,086,000

5,068,000

4,979,000

6,266,000

5.820,000

6,312,000

1886-67.

1867-88

.

1868-89.

1869-70..

1870-71

1871-72

Aver. 6 years. j2,646,000 1,740,000 4.386,000 939,000 91,000 1,033,000 5,419,000
Percent6yr».«.jl7-8 Inc.^aOB Inc. 190 Inc. «8-5 Inc. 76-8 Inc. 50-9 Inc. i24'l Inc.

1872-73 18,084,000 2,082,00o|6,lie,000 1,157,000 132.000 1,309,000 6,428,000
1873-74 3,128,000 2.064,000 5,192,000 1,299,000

1874-75 3,088,000 2,240,000 5.328,000 1,169,000

1875-76 3,176,000 2,403,000 5,579,000 1,344,000

1876-77 3,183.000 2,378,000 5,561,000 1,418.000

1877-78 3,038,000 2,509,000 5,547,000 I,55!<,000

141,000 1,440,000 6,632,000

159.000 1,3-28,000 8,666,000

1:9,000 1,503,000 7.atS,000

161.000 1,679,000 7,140.000

167,0u0 1,725.000 7,272,000

Aver. 6 years.

Percent6yra.t.

1878-79

1879-80

1880-81

1881 82

1882-S3

1888-84

Ayer. 6year8..

Per cent 6 yrs.t

1884-85

1885-868

1888-875

3,116,000
1-5 Dec.

(2,843,000

'3,360,000

3,572,000

3,640,000

3,744,000

3.666,000

2,271,000 5,387,000 1,824,000

23-5 Inc.' 8-4 Inc. !34-7 Inc.

2.596,000

2,750,000

2.956,000:

3,188,000

3,380,000

3,380,000'

5,439,000

8,100,000

6,538,000

8,838,000

7,124,000

7,048,000,

1,615.000

1,779,000

1,884.000

1,931,000

1,903,000

1,865,000

3,469,000

28-9 Inc.

3,433,000

8,828,000

3,707,000

3,043,000

30-2 Inc.

3,256,000

3,446,000

3,588,000

6,512,0001

29-6 Inc.

-1-

157,000

9-9 Inc.

169,000

202,000'

234,000

206.000

382,000

379,000

1,481,000 6,868,000

31-8 Inc.' 13-8 Ina

1,784,000 7,228,000

l,981,000|8,Oei.OOO

2.118.000 8.646,000

2,197,000i9,086,e00

2,875,000 9,496,000

2,244,000 9,260,600

1,845,000

15-5 Inc

6,688,000 1,608.000

7,074,000 1,890,000

7,295,0001 1,972,000

272,000 2,117,000 8,629,000

124-3 In . 26-8 Inc. 28-6 Inc.

801,000

388,000

451,000

1,909,000 8,867,000

2,278,000 9.382,000

2,423.003 9,718,000

* This line )?ive8 the inci eased percontasd in tlie consumption oll871-
72 comparod -w Itli tlie consuinptlou of 1866-67.

t This line ijfives tUo increased percentage in the consumption of 1877-
78 compurc-a with tlie consumption of 1872-73.

I This line gives the iucrea.se(l percentage in the eorsumption of 1883-
84 conij)areil with the consumption of 1878-"9.
5 The flgures for European Consumption for 1885-80 will probably be

changed slightly; by Mr. Ellison when he makes up his October annual.
The totals we give for that year are the totals as they appeared in hts
last October circular. The above for 1886-87 will alsii ditfer somewhat;
from the final results, as our total includes an estimate for September.
All of the figures are, however, substautiaU.v correct.

The foregoing illustrates both the progressiveness of the

cotton industry and the wonderful proportions which it has

now reached. Only in 1883-4 all authorities were agreed in the

opinion that the spinning capacity had outstripped the world's

capacity for consumption. For about fifteen years (ever since

1868-69) development had hardly met an interruption. One
country and then another did for a year consume a little less

cotton, but the world's total showed a steady increase with a

single exception (in 1878-79), and then the retrograde movement
was less than fifty thousand bales out of 7J^ millions. During
those fifteen years GreatBritain apparently added to its spinning

capacity over 43 percent, the Continent over 131 per cent and the

United States 135 per cent, while India developed into an
important manufactuing centre. After such a growth it was
natural to suppose that it would require a long prosperous

period for consumption to overtake the spining capacity. No-w

however, after but three years of smaller takings, and with no
especial renewal of activity in general business in any country

except the United States, it is found that the consumption of

cotton (not including India, which has been all the time in-

creasing its spindles) reaches a considerably larger total than

ever before. What might we not expect for this industry

were the world to experience another cycle of general pros-

perity in all comitries ?

There is one other general table which we have compiled of

late years, showing Europe's and America's cottpn supply and

the sources of it. The special points we have sought to dis-

close by the statement are first, the relative contribution to

the world's raw material by the United States and by other

sources, and second to follow its distribution. Not only tlia

cotton which goes to Europe annually is given in it, but also

what is done with the cotton after it gets thsre, so that tha



328 THE CHKONICLK rVOL. XLV.

column ot stocks visible and invisible becomes a very useful

test of any flgvires of European consumption.

WORLD'S SUPPLY AND DMTBIBITTION OF COTTON.

lSfl8-67.

1887-68.

1868-69.

1869-70.

1870-71.

1871-72.

Aver'ge

1878-73

VitlbU

and
Invisible

beffitt'nv

of year.

a.349.000

1,619,000

Oops.

States.

\ SupplV

!o/ Othtrl

I Countr's]

Total

Crop.

Total

Actual

Con-
sumpt'n.

Balance of year's supply.

End of Tear.

YisOile
Invisi-

ble.

1,400,000 219,000

1,880,000 58,000
2,2S0,000'2,178,000 4.408,000 5.085.000

2 718 000 2.10T.000 4.825.000 '5,058.000'

1,3S8.000[2 652 0002.564,0001 5,216,000|4,979,000 1,280,0001 260,000

l.520.00o!3"431 000 2.113,0001 5,544.000|5,25B.000 1,350,000, 373,000

l,725,0O0l4!ra3,0OO 2,025,000 6,758.000 5.820.000 l,096,000l 882,000

2,578.0 o's 241.000 3,036.000 0.277.000 6,312,000 1.785,000 668.000

l3,167,0O0'2,3S7,0OOi 5,601,000 5,419,000

2.453.00o|4,283,000 2,08,3,000' 8,366,000 6,425,000

1B7S-74. 2,320.000'4,597,000 2,320,000 6,917.000 8,632,000

1874-75. !2,525,000|4,216.000 2,809,000j
6,525,000J6.656,000

1875-78. 12,324.000 5.171 ,000 2.018.000 7.189,000 7,082,000

1876-77. J2.346.00o!4,933.000l 1.897.000

1877-78. I.961,000i5.425.000 1.506.000

Aver'ge
!'

1 4,771.000 2,022.000

1878-79 . 1 1 .510,000 1
5,637,000 i

1 .398.000

1879-80. il.267,r00 6,550,000 1,891,000

1880-81 .' 1.548,000| 7,519,000' 1.887,000

7,140,000

7,272.000

56,000

.591,0001 729,000 74.000

1.882,000| 843,000 80,000

1,619,0001 705,000 70.000

1,738.000] 614.000^ 85.000

1,318.000 643,000; 75,000

I,214,000i 320,000 80,000

BamU
Ac.+

53,000

48,000

66.000

80.000

85.000

90.000

6,830.000

6.931.000

6,793,000 6,868,000 '
77.000

7.035,000 7,223,000 l,068,OOo! 199,000 85.000

8,450,000 8,081,000|1,499,000 49,000 88,000

9,356,000 8.646,00oll,922,000, 246,O0C| 90,000

1881-82. 2,168.000'6,073.000 2.510.000 8,583,000 9,085,000 1,302.000, 254.000100,000

1888-83. 1.616,000 8,058,OODl2,.S60.000tl0.408,000 9.499.000 1.704,000' 701.000,120,000

1883-84. 2,405.000 6,485,000 2,434,000] 8,919,000J9,290,000
1.605.000 434,000 95.00

Aver'ge

1884-85. 1,989,000

6,781 ,000 '2,071.000! 8.798.000 8,629.000 j
96,000

6.420,00o!2.007.000 8 487.00018,597.000 1.230,000j 419,0001 90,000

1885^. !l.e79ioiO|7.480,000 2,100,000 9.680,000|9.352,000|l.210.00o! 609,000| 88.000

1886-87. 1 l,819
,
000i7,450,000 2,300.0001 9.750.000l9,718.000ll,»00.000i 651 ,000||J0,000

* To ilUisfrote the above take the lafit season, 1886-87, and the results

would be as follows

:

, <,,„ .^n„
iSupplv—visible and Invisible stock beginning of year h-iS'S^

Total crops during year 9. >50,uuu

Total supply-bales of 400 lbs V'-.-v^iX
11,509,000

IXjWiufton-'rotal consumption *'1™,'SS oaisnnnBurnt, ic. during year 100,000- 9,818,000

Leaving visiblostock 1,200.000

Leaving invisible stoclt 551.000 ^
Total visible and invisible stocks at end of year. ... 1 .751.000

The usefulness of th's mode of stating the supply and distribution is

that it fiiruislics a complete check to cstimatts of consumjitiou.
I Tins coiumn covers cotton exported to Mexico, Canada and oilier

countries not covered by the figures of consumption, and cotton burnt
In the United States, on the sea, and in Europe.

As to the production of cotton, tlie above shows really a

slight retrograde movement so far as other countries are con-

cerned, the average supply from such sources for the first

period (1866-72) being 3,337,000 bales of 400 lbs. each, the

second (1873-78) being 2,023,000 bales, same weight, and the

third (1878-84) being 2,071,000 bales; but the United States

during the time has increased its supply from an average of

33^ millions to 6p.^ million bales, expressed in bales of the uni-

form weight of 400 lbs. ; or, taking the extremes of the United

States crops, we have about 3)^ million bales of 400 lbs each

in 1866-67, against 8 million bales of 400 lbs. each in 1882-83.

United States.—With regard to the cotton industry in the

United States, the story is a short one. Taken as a whole, it

may be summed up by saying that manufacturers have been
during the twelve months more actively employed, and at a
better margin of profit, than for several years past, and to a
greater or less degree that is true of the enth-e period.

It will be remembered that the season opened with prospects

greatly improved. After two years of struggle under a burden
of accumulating production only marketed at forced sale and
at prices netting a loss, conditions began in 1886 gradually to

mend, until in September of that year stocks had been worked
off and a new order of things established. Up to that time,

however, the actual benefits (so far as disclosed by the balance
sheets of manufacturers) were mostly in prospect rather than
attained. We stated in our report a year ago that there were
then miUs in good working condition that had not earned a
dividend of even 3 per cent in 2J^ years. But the surround-
ings with which the present season began were so much more
satisfactory than spinners had been experiencing, that tlie

statement from that moment became no longer true.
On this point of profits, however, a word of explanation for

the general reader is necessary. It is no broad plane which
now-a-days marks the limit between spinners' profitable and
unprofitable operations ; a mere edge, where only skill and
prudence ensure one's balance, better represents it. A mill
inmager writes that competition is so sharp the profits of a
mill are expressed not simply by describing them as its savings,
but by the savings in expense the manager is able to make
when running a large establishment instead of running a small
one. In a word, it is only the large production that nets a
profit, the small producer finding it impossible to live. And

• fiis fact explains why it is that almost all the additions

to spindles undertaken the pa.8t twelve months are by
old establishments ; enlarging capacity permits additional

economies and ensures the dividend. Another manager says

that no return to the stockholder can be worked out' during

any twelve months except with newest machinery and best

equipment. Another claims that abundant capital to take

advantage of any change in the prices of raw material or

general supplies, and for effecting sales of goods at least cost,

are essentials for a surplus.

These suggestions, which are familiar to the manufacturer,

not only disclose the narrow margin between the successful

and unsuccessful season, but also explain the resistance to ad-

vancing wages which mill-owners have shown during the

year. There have been no general labor troubles. The previous

year they were an epidemic and in great part the cause why
a recovery in this industry was not established six months
earlier. Sporadic struggles have occurred through the season

and threatenings of wider uprisings have not been rare ; but

they have either subsided or been arranged, so that if we
remember correctly the knit-goods strike at Cohoes and Am-
sterdam was the most extensive and stubborn of the season.

As a rule wages have not been raised materially. This, as

stated, is a result of the nan-ow margin of profits; and how far

that in turn is due to the popular craze which in one way and
another burdens corporations, no one can say. One thing at

least is certain—that any disability the mill owner is put

under must eventually come out of wages and raw material.

"Bleeding" industi'ial organizations may be fun for the

politician, but it is expensive sport for the employees.

While the year has thus been so favorable, it would be in-

correct to convey the impression that the close is in all respects

fully up to the best months of the season. Spindles are in

general running full time and there are cases where they are

making overtime. Of most departments it can also be said

that there is no slacking up in the demand and stocks are in

very limited supply, manufacturers in many oases being unable

to respond to orders with prompt shipments. But while all this

is ti-ue of leading makes of goods and popular specialties of

dress wear, there has been the last two or more months an

increasing number of mills that find their fabrics slower of

sale, with prices favoring tlie buyer. This is especially tme
of print cloths and of some prints, the latter as a rule not

having fared well for even a longer period. It is also stated

that collections are a little more diflicult and slower than

they were, which bears more heavily on the trade than usual,

as dry-goods paper sells less freely now on account of the

disturbed money market. Yet while all this belongs to any

correct review of the condition as the year closes, too much
should not be made of these facts, as they may quickly

disappear under a little more general and active buying,

which is not at all improbable during the current and follow-

ing months. In fact, the last of August renewed buoyancy,

with a material increase in the distribution of goods, was
reported. It should be remembered, in the same connection,

that if we were to compare with a year ago, almost all

departments of the trade would make a much better showing

than then.

In the South the conditions during the entire season have

been all that could be reasonably hoi)ed for. Where mills

have not improved their situation this year, it must have been

due to some very exceptional drawbacks ; it certainly has not

been due to a lack of demand. Almost the entire Southern

section of the country has been greatly prospered, and the

consumption of those States, both of Northern and Southern

makes of goods, have largely increased. We hear also of

an enlarged demand for yarns made in the South, from

Northern mills, heavy weights, if we mistake not, in all cases

This has been a feature to an extent in previous years,

and we see no reason why it might not, under favorable cir-

cumstances as to freights, be made a growing industry

Southern managers have come to realize that tlie advantages

of situation, &c., they enjoy are not so gi'eat in any case as to

permit a mill to be built or conducted except with strict

regard to obtaining best results with a given capital. But
granting they have advantages, they might, we should think

in many cases, be more effectually reaped through spinning

yarn for Northern mills. The spinning and the manufactur-

ing departments are not by any means as extensively separ-

ated among us as in Great Britain. But if that practice is

found by long experience to be more economical there, it

seems as if we ought to come to it in the end ; and in that
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cuHo. why iiiiglit it not full to tho Hhare of the South, in a

lar^or monHiire, to Hpin the yiirn where tlie raw material \h

found ?

We liave used additional effort this year to gather informa-

tion with reganl to Southern factories. Not only have wo pro-

cured returns as to the actual consumption of cotton in hales

and i>ouiid«, hut wo have also collected other leading details

of op<>rations during the twelve months. A general industrial

awakening like that of tho past season affords a good point

for comparison with the last Census returns, and a stiirting

ynnnt or hasis for measuring the growth of coming years.

Wo can only give here a few general facts— all that are neces-

sary, however, for present purposes. We may take oc<;a«ion

hereaft<'r to e.xtend the comparison, but at this time we con-

fine our showing to the following particulars.

Sliitr.

Vitslnis

No. Carolina .

So. Carolina..

OcorKlu
Florida

Alabama
UlaslABlppl ....

Louisiana
Texas
Arkat^sas

Tennessee ....

Missouri

Kentnckr

Totals

Census totals

lemso....

Wo. of

MUla.

11

75

31

S3

1

17

7
2

1

a
98

1

IM

Numtter of

Mp<ndlf«

58,649

«0n.l72

S17.7«l

S«»,277

810

69,308

39.748

»7,000

8.108

3.900

80,793

7,000

88.300

Loovis

1.826

4,39:1

4,e<1S

7,954

1,878

988

760

40

30

1,880

ISO

563

1.100.138 84.389

so:,360 18,389

Average

Xo. ram.

16

14

15

14

10

18

14

9

7

12

U
9

I»<

13

ConHumvtion.

Bain.

17,068

68,687

97.538

125.1*0

190

88,n4«

13.788

9,160

180

1.415

30.727

2.200

8.201

897.929

188.748

Average

WeltjM.

~a\
446

456«
468

450

483

453

47U

BOO

488

479

481)

471«

Pounds.

460«

464

7.698.894

S0.S83.617

41.518.017

67.85«,H88

83.500

ll.46A.fl95

6.215.495

4,299,067

90.1100

686.520

14.724.035

l.lliKi.OOO

S.9T8.881

183.201.iX)4

87,610.889

Note—We put the Southern consumption In onr crop statcmenf at
397.929 bale«, although It would seem from these flgnres that If the
balCK were averai^d acoonliog to the year's average aa given below,
the total would only be abo t 377,000 bales. Our reason for using
the larger figures is that »e think the weights as returned to us by the
mills are some of them gross and some of them net, and that the sninll
average weight is rtue to that fact. We have not had time to have the
matter fully ilot i mined.

The foregoing does not represent the total cotton spindles
now in the South, but simply all that we have thus far been
a'lle to obtain returns from, either direct or indirect, as in

operation during the past year. Up to the time that tliis

report is closed, we have received full and direct reports from
the managers of 176 mills having 96G,1.")3 spindles and 23,797
looms; the details respecting the other mills included in above
table have been procured through agencies other than the
officers or managers, but the data are correct, except that
iirect reports wiU most likely increase the number of spindles,
as the tendency among the old mills seems to be running very
strongly in that direction now. Besides the foregoing, we
have reports of 30 mills containing 111,498 spindles and 1,345
looms not in operation during the year, and direct returns
"With regard to projects which have progressed to a greater or
less extent (either new enterprises or additions to old concerns),
which, when completed, will add 177,000 spindles and .5,048

looms. We have not space here to make any remarks with
regard to these figures, and in fact it is not perhaps desirable
to attempt to draw definite conclusions until our table can be
completed. Within a few weeks we hope to have full informa-
tion from all the mills and we shall then return to the subject.
But we cannot help calling attention to the striking confirma-
tion our table of spindles given each year in these reports
receives from the figures already obtained. It is the greater
satisfaction because our Southern total has been criticised as
being too large by some usually good judges in the North.
We are inclined to think from the information already
gathered that after the data are all in the results stated last

year will be found to be wonderfully exact. Such an exhibit
as the foregoing table furnishes proves that the cotton-
spinning industry in the South is not only firmly established,
but in a very thriving, healthy state.

The.se general remarks with regard to spinning North and
South need only to be supplemented by a special reference to
print cloths, which seem to|cover almost an indepen-
dent industry. We call it independent because it is a
department of the trade which appears to have oscillations in

a considerable measure peculiar to itself. Two yearj ago tlie

outlook was as unfavorable as it could well be made, prices

being unremunerat'.ve, with stocks of goods very large, and
accumulating in spite of short time. A year ago, on the other
hand, the promise was peculiarly bright, with small stocks and

a prospective demand in excess of ;ho flpinning capacity: now
again, however, and for tho last two or three montlm, the tra<Je

has been heavy—of course nothing like it was two years ago,

but less promising than at the opening last September, as to

prices, current demand, and stocks. This w(! are inclined to

think is merely a temporary Bct*back, unless the capacity

for turning out goo<ls has been developed too rapidly and
largely. With the improvements and additions made there

is evidently a great abundance of macliinery to meet all

wants now, and the situation of the trade of late ought
to have a chilling effect upon new enterprises. A glance-

at the stocks of printing clotlis should be a sufficiently-

suggestive fact, the total on the first of September, 1885,

Iwing 1,056,000 pieces, on the first of September, 1886,

l)eing 24.'J,000 pieces, and on the first of September, 1887. the

total having risen to 434,000 pieces. There is nothing really

discouraging in these figures, for the accumulations are still

small and would be quickly absorbed by a renewal of activity

in the demand, which seems now almost assured; but they

suggest conservative action, for they at least prove that there

can be no scarcity of goods even with present machinery,

Tho daily prices of print cloths have been as follows.

DAILY PRICKS OP PRINTINO CLOTHS FROM SEPT. 1, 188C, TO AUG. 31, 1887.

Day.

I

3
4
5
6
7
8
9
10
H
12
13U
1,5

16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31

3-.1«l3-5(i 3-50 3-38 H. 350
3-.'!83-.'>0 H. 3-33 8. 3-,5

S-.^S 8. 3-.^0 3-3^ 3-38 3-50
3-38 3-50 3-50 3-38 3 38 3 .>(

8. 3-50 3-50 8. ;3-3* 3-.50

3-.t9 3-50 3-Jfi 3-3- 3-38 S.
3-383-.i01 S. :3-3^ 3 38,3-.50
338 3-50
3-38
3-38
3 38
S.

3-3-
3?8
1'38

338
3-38
33'>
8.

S-3''

338
V3t<
3H8
3-3-
338

<

3-44
342
3-40
3-38
3-3i
8.

3-38

S
3-38
3-38
3-44
3 50

3-i0
S.

3?>0
3-.50
3-50
3-.i0
3-50
3-.iO

8.
3-50
3-.')0:3-44

3-50l3-38 3-38:3-50 3-38
3-50:338 8. i3-50;3-38
3-50 3-38
J-.503-38
3--0 8.
3-50;3-3P
8. 13-38

3-50i3-38
3-4^i3-38
3-44
3-44

3-5(1

3-50
3-50
3-fO
8.

3-50
3-.^0

3-44
8.

3-37
3-37
3-37
H.

3-37
3-.'0 3-37 3-38

3-50i 8. i3 3^
3-5(il3-37|3-;i8
3-.50 3-37I3-3-
8. I ....13-3-

I

3 39
339
8

S.
3 22
3-22

3-39 3 25
3-383-25
3-38 3-25
3-38 3-25
3-38' 8.

3-31:3-25 3-28
3-31, 3-25 3-28
3-31 8. 3-28
3 31 H. '3 2.'^

8. 3-253-2S
3-31 3-25 3-2*
3-3 3-25 8.
3-3-* 3 25 3-28

3-3tJ 3-25i3-3 3-25 3-28
3-3-i!3-5(i 3-3X S. 3-273-3SI S. 13-37
3 38 3-50 3-38 3-3(i 3-28 3-383-2513-37
3-38I3-.50 3-3-<,3-36|3-28i 8. !3-25i3-25
3-38 8. ' 8. i3-36'3-28'3-38 3-25 3-25
3-.^8'3-50 3-38 3-31i3-31 3-37.3-28 8.
3-38 3-50 3-30 3-2 • 8. 3-3ti 3-23i3 25
8. 3-50 3-36 3-25 3-3 1 33 3-31 325

3-38,3-48:3-3G| 8. 3-31 3-38 S. 3-25
3-38:3-48 3-36 3"25l3-31 3-36 3-313-27
3-38|3-dS!3-36 3-23|3-31 8. ;3-3r3-27
3 39] 8.

1
8. l3-25i3-3i 3-31 3-31 3-27

3- 14 3-46 3 36 3 25 3-31 3-3 1 3-31' 8.

3-3*-

3-:J8

S.
3-38

3-38 3-14;3-44!3-36
3-38 8. 13-44*3-3
3-38 3-14:3-44 3
H. 3-44344

3-50|3-4l
3-50 8.
3-50
3 50
8.
350

3-44

3 2
3-22
8.

3-£2

8. i3-2~;3-3l 3"27
3-31 3- v;5 3-31 3-25
3-31 3-25: 8. 3-25
3-31 3 25 3 3l'3-253-38

, ,

S-S^ 3-22'3-31 8. 13-30 3-25
8. 3-J2 3-3 3-25]3-30 3-25

3-38 3-22 3-31 3-25 :s-3() 8.
3-38 3-22| 8. 3 25 328 3-25
3-40 3-22] H. 3 25 3-28 3-2."S

3 40 ....i3-3ll ...I 8. 3-25

This record of daily fluctuations becomes instructive only
when put in connection with the ruling prices of cotton. In
the following we give such a comparison for a series of years

and aid stmdard sheetings and Lancaster ginghams, all the

prices being for the first of each month. It will be noted that

print cloths alone compare unfavorably with last year, an d
those only during the last two or three months ; compar-
ing with 1885 the present situation, even of print cloths, will

be seen to be most decidedly better. This brief statement thus
becomes a fair guide to a correct judgment of the change in

the position of manufacturers for the better during the three

years. Subjoined is the table referred to, giving prices not
only in the season just closed, but in each of the seasons of

1^885-86 and 1884-85 as well.

1

Tear Ending with iug. 31—

1886-87. 1885-86. t881-85

tl 8,

P a «

IS

-II

Low

Middl'g

Upl'd

Cotton.

Standard

Sheetings.

tl
,1

•El
"^6

-0 s

Ipl

cu , cts.

ll

Ct». Cts ct». cts. Cts. CIS. CiS. Cts. CIS. CIS.

Sept.. 8% t«^ 65, 3-38 91S18 7 714 3-23 10»i8 7Hi 7«4 3-27

Oct.. 91,8 16% 6% 3-50 9\ 7 7-4 309 9\ 7>4i
7J« 3-19

Nov.. Sliie, 6^ 6\ 3-50 9^ 7 7^ 3-25 9>9 7^ 7>» 308
Deo.. 81118 0% 7 3-38 9 6\ 7>4 319 10>,8 7>«' 7'4 3-19

Jan.. 9 7 7 3-38 8U,e 6% lU. 3-13 1013, T* 7\, 3-l»
Feb.. 8»»]« 7 7 S'-^C 8\ |6% 7^ 3 38 lOlS,,. 7>4| 7\, 311
Mar.. 9«16 7 7 3-44 8'lB 6\ 7\ 3-19 11 !« 7'4j 7M 312
Apr.

.

10<« 7 7 3-S9 8\ 6% 7'9 313|10»Si« 7*4! 7>4 306
May.. io-,« 7 7 3-22 8> 6% 7>« 3-19!l0\ 7^| 7«« 3-17
June. Vl'lB 7>4 7 3-35 8% 6% 7'a 3-19:i0»B ti\ 7U 3-11

July . 10 1, 7>4 7 3-25 8l»,8' 6«i 7H 3-25 lOSiB 7 , -U 3-0O
Aug... l>«8 7'4 7 328 9J« 16% 7H s-ssiiCi. 7 , T^ 306
NOTB.—Sheetings— Agents' prices (for Atlantic A) are given. Printing

cloths are manufacturers' net prices. Discount on f-tAn<lard sheetings
Is almost iuTarlably 5 pircint. For IJiucastJ-r ginglinms the prlo«s In
the present si-asou are net, but in 1889-86 they were suiject to a dls-
co'jnt, ranging from 7iii to 10 p r o< nt.
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The following will further help to illustrate the relative and

improved condition of tha manufacturer.

Southern 3 yard sheetings.
|

PepperellK fine sheetings
J

Wamsutta 4-4 Wch. cot'ns J

Lonsdale 4-4 bleach.cott'ns \

«4i64 4-4 bleached cottons \

Standard fancy prints ....
j

Shirting prints..

1885.

Jan.

Sept,

Jan, 1,

Sept, 1, 6X
Jan. 1, 10«
Sept. 1. 10«

Jan. 1, IH
Sept. 1, 8

Jan. 1,

Sept. 1.

Jan. 1,

Sept. 1,

Jan. 1,

Sept. 1,

SH net.

5ii net.

en

BKnet.

5X net.

4W
4«

Jan. 1, 5^ net.

Sept. 1, B5< ret.

Jan. 1, 6

Sept. 1, 6

Jan. 1,10!^

Sept. 1, lOH

Jan. 1, 'H
Sept. 1. 8K
Jan, 1.

Sept. 1,

Jan. 1,

Sept. 1,

Jan. 1,

Sept. 1.

5 net,

5H net,

6

6

4M
4X

1887.

Jan. 1, 6H net.

Sept. 1, BH net,

Jan. 1, AM
Sept. 1, 6!^

Jan, 1, U
Sept. 1, 11

Jan. 1, »H
Sept. 1. 8ii

Jan. 1, 5H net,

Sept. 1, 5H net.

Jan. 1. 6

Sept, 1, 6

Jan. 1, 5

Sept. 1, 5

NoTE,-Good.s not marked " net" suiijeot to a discount of 5 per cent

on plain cottons, and 10 per cent on piiuts.

We need refer to only a single other branch of the cotton

goods industry ; we mean the export movement, which this

year shows a still further inorease. To be sure, according to

the official figures, the total values are only about one million

dollars larger than for the previous twelve months ; but there

are features of the trade which make the results quite encour-

aging. In the first place the official figures of the movement

to Mexico, which show a falling off of over three million

yards, are not believed to be correct by the Government, as it

has no means for determining the movement by railroad,

•which is claimed to be large; at the same time there is

every reason for assuming that with the increased rail-

road facilities the total trade in that direction is increasing

instead of decreasing; and hence there ought to be added to the

official statement this apparent loss to Mexico. Another inter-

esting fact is that, wliile the trade to China shows a healthy

growth, being five million yards in excess of a year ago, the

increase to all the near-by countries, as, for instance, South

and Central America and the West Indies, is quite marked.

These changes are worthy of notice, although the total values

are still meagre, as may be seen in the following summary of

the movement for five years.

Exports of Cotton

Manufactures.

Colored Goods Yds.

Do Value.

Uncoiored goods. . Yds.

Do Value.

Other manTa of..Value.

Tear Ending June 30—

67,798,4131 51,293,373: 32,738,113

t4,003,772 $3,149,091 ! »2,230,567

130,809,074

19,256,486

$1,669,084

14!!,5i7,980 114,806,595

ti',2ai,170| »7,919,670

11,579,673 $1,686,454

85,441,296: 34,066,292

»2,579,86«( »2,948.278

99,750,450

»7,503,361

$1,801,984

Total cotton manufac-
tnres exported . Value. $14.929,342 $13,959,934 $11.836,69ll$ll,88B,211 $12,951,145

103,634,459

$8,629,723

$1,673,144

A similar exhibit covering India's shipments vre have given

for several seasons, and it is an interesting record for com-
parison. It should be remembered that if we were to go back
to 1876, India's total would be very small, the value having

been for that year only £363,OJO, or say less than 3)^ million

dollars, while that of the United States for the same year was
f7,732,978. For the last six years the record has been as

below.

Cotton. 1886^7. 18S5-86. 1884 S5. 1883-84, 1882-83. 188 K82.

Twist t yarns

Alanufactures

£
3,336,836

945,715

4,282,551

£
2,755,852

880,25"

3,635,510

£
2,441,100

896,938

£
1,926,162

927,008

£
1,816,818

781,564

£ ^
1,368,838

641,680

Total 8,338,028 2,853,170 2,578,382 2,010,516

By" The official figures are given in rupees, and we turn them into pounds
sterling on the basis of ten rupees to a pound. That, uader the c'.rcumstaaces,
male .'B the compa-isoa as nearly correct as It can be made la values.

These totals show great gi-owth in this branch of the cotton
industry in India. The exports the past season have reached,
it will be seen, an aggregate of 21J^ million dollars, though the
trade began with 3>^ million in 1876; the United States ex-
ported In value about 1% million in 1876 and this year about
15 millions. The increase in spindles is not, however, large
or rapid, the total number of mills reported in 1886 being
95, with 2,201,561 spindles, 17,455 looms, consuming 643,204
bales of cotton of the average weight of 392 pounds.
The changes in spindles in the United States during the

past year are small in number. With regard to the South we
have already set out the conditions so far as the returns at

hand enable us to do so. At present we add only 25,000 spin-

dles for that section in the table below, although we think
fuller returns when received will probably justify a further
increase. In the North there has been considerable new work
in progress, mainly, however, additions to old mills, though

there are also several new mills which have been supplied.

After allowing, however, for the losses, we put the net addi-

tions at 75,00'J spindles. We shall endeavor during the com-
ing season to test our total figures for the North by as com-
plete returns from the mills as we can gather, similar to those

we publish to-day from the South, As it is, we keep a record

from week to week of all the changes we can discover made
or in progress, and our results we presume wiU be found

to be approximately correct, which is all we claim for

them. The following is the statement of the spindles in the

United States, North and South, for this year and preceding

years:

Spindles.

North.

South.

1886-87. 1885-86.
1

1884-85.

12.200,000 12,100,000

1,200,000, 1,150,000

188»«4.

12,100,000

1,100,000

1882-83,

12,275,000

1,225,000

11,800,000

800,00 1

13,500,000 13,400,0001 13,250,000 13,200,000 13,680,000'

1881-82.

11.330.000

680,000

The Census year (1879-80) the total was 10,653,435, being for

the North 10,111,887 and for the South 542,042.

Such in brief are the leading facts bearing upon the cotton-

manufacturing industry in the United States. The present is

a period when all producers are working on narrow profits,

whether their work pertains to the farm or the faotory. With
that fact in view, we cannot but feel that cotton-spinners are

to-day very well off. Nearly all have a margin, and some of

them a good margin. The takings of cotton have not, how-
ever, reached the figure they did last year, though the con-

sumption has been greater. This has been accompUshed by
running stocks down to a low point. Many claimed that our

result showed too large stocks in spinners' hands last Septem-
ber ; the smaller takings this year have proved that the esti-

mate we made could not have been far from the truth The
following are the takings of cotton during the year.

Total crop of the United States, a^ before stated bales. 6,513,623
4took on hand ooiuiuencenient of year (Sept. 1, 18861—
At Northern ports 132,632
At Southern ports 41,036 —173,728
At Northern interior markets 4,298— 178,026

Totalsupply during the year ending Sept, 1, 1887 6,691,649
Of this supply there has been exported

to foreign ports during the yexr 4,458,326
tiessforeign cotton included 5,335-4,452,971
Sent to Canada direct from West 46.917
BurntNorth and South' 2^,903

Stock on hand end of month (Sept. 1, 1887)—
At Northern ports 49,004
At Southern ports 33,032— 82,086
AtNorthem interior markets 2,155—4,614,062

Total takings by spinners in the United States for year

ending September 1, 1887 bales 2,077,587

Taken by spinners in Southern States, included in above total. 397,929

Total takings by Northern spinners 1,679,658

* B irut includes not only wliat has been thus destroyed at tlie Nortli-

ern and Southern outports, but also ai; burnt on Northern railroads and
'n Northern factories. Every Are wliloh has occurred, either iu a mill

or on a r,illro.id in the N 'rtli, during tlie pait year, we have investi-

gated; and where tliere was c itton lost, have sou'^ht, and In a'most

every case obtained, a full return of the loss.

These figures show tliat the total takings by spinners North

and South during 1885-87 have reached 2,077,537 bales, of

which the Northern mills have taken 1,679,658 bales and the

Southern mUls 397,929 bales. The corner in, and high prices

for, cotton during the summer, and the favorable prospects of

the growing croi>, have led our spinners to close the season

with small stocks of the raw material. For this season our

summary of takings and consumption on the basis of no

stocks in the hands of Northern .'•pinners on Sept 1. 1875,

reaches the following result. The width of our columns com-

pels us to omit the results for the years 1875-76 to and includ-

ing 1880-81, but they are the same as in previous reports.

Taklnos and Consumpt'n.

Taken by-
Northern mills ..

Southern mills...

Tot. takings from crop

Stock held by mills—
Total year's supply

—

CmisumpVn ^estiniated)-

Northern mills

Southern mills

1881-82, 1882-83

Bales. Bales

1,661,206 1.772,912

238,000 331,000

1,809,208

127,883

2,027.089

1883-84. 1884-85,

Btles. Bales,

1,555,163 1,4I9,6S9

3Sl,0O0J 260,000

,103,912|1,889,163 1,685,089

60,883] 103,7951 15.441

2, 164,793jl,993,958|l.701,130

18^5-88,

Bales.

1,777,676

810,000

2,117,870

15,001)

2,132,670

j

1,728,806 1,730,000 l,643,517]l,42O,130;l,057.070

238.000' 331,000 334.0OO| 2<!rt,000] 340,000

Total consumption...

Tot. supply as above.

Leav'g mill sfks Sept. 1
! 60.883 103,7ii5

l,9l!0,20(l 2,0111,000 l,H77,517|l,8S6,130'l,99;,07«

'2,027,080 2.11)4,795' 1,993,958' 1,701,130'2,132,67«

I nnaaa in.l7u.>5: 15,44l| 15,0001 135,000

1886-87.

Bales.

1,679,65S

397.929

2,077,587

135,000

2,212,587

1,749,830

397,929

3,147,179

2,212,537

The foregoing leaves stocks in spinners' hands at 65,408 bales,

and shows that the United States consumed 2,147,179 bales*
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Weight of Bales.

The average weight of bales and the gross weight of the

crop we have made up as follows for this year and last year.

Ttar mOIng Stpttnbtr 1 1887. Ttar mtUng Septtmber 1, 188A.

Crop of— Numbtr WtigMtn Avmti Ifwnbtr ire<«M<n ,Ai>'agt

a/balu. powvU, vxMM. a/ bala. pounds, iiMfffhe.

7M.an lli«,flM,18« 611-88 733,871 877.386,713 • BH-81
X^oaMnna. . ,

,

1,784,111 8S1,S43,885 48S-7e 1,764,888 846,949,708 1 4;»-89

Alftbamii 2i«,i4a 107,ll46,<i00 49»08 »t8,n6 184,779.934 ' 60808
OeoniU'.. .. 888,800 411,778.«86 477-88 867,49* 480.987.880 I «S5-i!S

So. CsruUiui. tsa.w* 188,334,673 4«»00 608,1160 881,384,318 ' 408-95

Virginia ... . 815,3V1 300,841,868 471C3a 810,78i3 384.809,996 ' 474-84

No. Carullna. 196,637 (»1,»8»,TH8 46rso 168,3116 78,436,377 ! 468-80

T«an'asce.Ao 1,514,641

e,SI3,6S3

743,8ee,341 491-11 1,483,880 718,172,674
[
480-80

Total crop 8,186,7480181 4S8M8 6,580.814 3,179.496,1191 1 485'40

lut-ludinx Florlaib.

According to the foregoing, the average gross weight per

bale this season was 486-03 lbs,, against 48.5-40 lbs. in 1885-6, or

0-63 lbs. more than last year, whicli indicates 43 per cent

decrease in the total weight of the crop. Had, therefore, only

as many pounds been put into each bale as daring the previous
season, the crop would have aggregated 6,531,900 bales. The
relation of tlie gross weights this year to previous years may
be seen from tlie following comparisons.

Season of—

1886-87
1S85 8G
1884-85
1883-84
1882-83
1881-8-2
1S80 81
187l)-80
1878-7<>
1877-78
187«-77
1875-7G
1874-75

Crop.

Weight, Pound*

Averaye
Weipht

per Bale.

3,16.5,745.081
3.179,456,091
2,727.067,317
2,759,047,941
3,430.546,';94
2,585,t;86.378
3,201,516,730
2,772,44».480
2,400,205,525
2,30;>.90S,907
2,100,465,086
2,201,410,024
1,786,934,765

48602
485-40
481-21
482-86
490-02
475-67
485-88
481-55
473-08
48010
468"28
471-16
46800

The New Crop and Its Marketing.

It is, as usual, difficult at this date to give any definite or

satisfactory indication of the extent of the growing crop.

There are certain facts that we all know : they are (1) that

there is a large acreage planted every year now
; (3) that we

have not by any means had a full or even an average yield on
the acreage planted since 1883 ; (3) that this crop had an ex-

cellent start in the spring, followed by^ a faultless early growth
and (4) that up to the first of August the reports received

with regard to tlie cotton plant represented it in a good,
healthy and strong condition almost everywhere, with the
promise of a heavy fruitage.

But for a month past, and from a constantly-increasing

number of points, there have come up complaints, growing
daily louder and louder, of drought, rains and floods, of rust,

shetlding and worms, until a kind of dazed or bewildered feel-

ing has taken possession of those who desire, regardless of

speculative interests, to obtain a correct diagnosis of the situa-

tion. At the moment tlie only advice we can give is to

anchor fast to the facts which we have referred to above and
wait to take a reckoning until the excitement subsides.

That there hiis b ;en harm done by drought, say in a third of
Texas, and in portions of the Memphis district, is beyond
question ; but how far the drought has destroyed the plant's

vitality beyond recovery can be better told a month or
two hence. Elsewhere the situation is evidently somewhat
spotted—excellent and never better in places, but in many
other sections, either by drought or by rain or by iloods, more
or less of damage has been done. For instance, in Georgia
and North and South Carolina we cannot but think that the

promise to-day is for a considerable increa.se on last year's

crop, and still there are places in each of said States from
which the reports are discouraging.

A further hopeful f.act is that the crop is an early one. The
last crop was late, but taken as a whole the plant this year is

better advanced than it has been on the first of September for

several seasons. This remark does not apply so fully to the
Atlantic States ; and yet even in many portions of those States

t'.ie m.aturity of the crop is in advance of a year ago. Bearing
on this i)oint, we bring forward our data with regard to the

receipt of first bales and the total receipts to September 1st

of new cotton for several years at leading points in the South.
First we give the date of receipt of first bales. This year the
first arrival was from Georgia on July 5 and last year Texas
ent forward the earliest bale on July 6.

Viriiinia—
Norfolk

A'o. Carolitui—
Charlotte
WUmiuKton...

So, Carolina—
Chnrloxton .. .

Qeorgia—
Au|[(iintn

AtUiitn
Sftvannnli—
From (}(i

From Fla .

.

Kncon
Columbus
Grlflln
Albany

Florida—
Tallabassce...

Xlabama^-
Moutgomory .

.

Mobile
8<!lma . .

.

Eufaula

.

Lmiiaiana-
New OrlBans—
From Texas
•' MiR8. Val.

SUrcveport
Miasisiijtpi—
VIokslmrK.. ..

Columbus
Arkansai-
I.ittloRock....
Helena

Tennetiee—
Nashville
Memphis

Kentucky—
Louieville

Texas—
Galveston

Where from 5

Houston

Wliere from
J

Dallas

Data of Rteelpl of Flril Bait.

1861. 188:2. 1888. 1884. ISSS. 1886. I 1887.

Aut{.10

AUR.lfi
AuK.lU

&ng.

Aug.lO
July 24

jcpt. 6 Aiig.20 AI1J[.27

An(f.23 8ept. 3 Anjr.Zl

Aaff.20

Aug.23 AUK.23 Aug.'i.tl..

Aug.12 Ang.17 Ang.20 Aag.12

Aug.l5 Aug.1.5 Aug.lO|Aug.ll
Aug. 4 Au«.26 Ang.22 Aug. 6

July 24 Aug. 2 jJuly G
!AU)f.I9'An).'.10

July 23
Aug. 5
Aug. 14

July 30
Aug. 3

!July 30
July 28

Aug. lo Aug. H
Aug. 7 Aug. 7
Sf-ut. 4 Aug.32
July 11 July 5

Aug. 4
Aug.lO
Aug. 1.1

Aug.18
8«i«t. 3
Aug. 2

An«.17

Aug. 8|Ang. 6 Aug.l2
Aug.l5;Aug. 7 Aug.l2
Aug.lO Aug. 5 Aug.l6
Aug.lOiAug. 8 "'

July30 Julyll JulylO
July 31 Aug.20|Aug.l3
Aug. 3 Aug. 7 Aug. 7

Aug. 8
Aug.

Ang. 2
Aug.l2

Aug. 6
Aug. 3
Aug. 7
Au.'. C
Aug.22
July 25

Ang. 7

Ang. 8
Aug.l2
Aug. 8

Aug.lS.Aug. 6

Ang.21 Aug.S'j

8ep'. 6'Ang.2»
Sept. 1 Aag.'.r!»

Aug. 12
Aug.ai

An(r.l2

Ang.ll
Aug.20

July 29 July 2S
Aug.lO Aug.lO
Aug.'20 Aug. 13

Aug.23 Aug.15 Ang.29 Aag.l5
Aug.2ujAug.l5 Aug.27 Aug.l2

Sept. 4 Aug.22

Ang.17
Sept. 2

Aug.21

Julyll July 9
DcWiti DeWitt
CouiitViCountv
Julv 9 July 5
Do Witt DeWitt
County Count}'
Aug. 9 Aug. 4

Sept. 4 Aug 25

Aug.31 Aug.29lAag.26
Aug.23 Aug.27jAug.ld

fAug. 8 JA'g.29

Julv 16 July 24'jiUy 23
DeWitt Viefia Vicfia
Comity County Comity
July 8 July 22 July 22
DeWitt DeWitt DeWitt
County County County
Aug. (ilAug.l9

Aug. 7 Aug. n
Aiig.l7iAug.'J-i
Aug.lO Aug.lO
Aug.l2 Aug.13
Aug.27
Aug.io'july 5

Aug.ll Ang.13

Aag.lS Ang.lt
Aug.lO Aug. 1^

Aug.l7 Aug. .1

Aug. 12 Aug. 9

July 27 July 19
Aug.20|Aug. 2
Aug.l2iAng. U

Sept. 2 Ang.10
Aug.24 Aug. 9

Aug.21 1,

.1 Aug. 17

Sept. 2 Ang.13
"Aug.lOAug.18

Aug.13 Ang. 8

July le'july 10
DeWitt;DeWitt
Coiinfy
July IS

July 31

County
July 8
DeWitt
County
Aug. 4

t From Georgia. t From Alabama.

In some respects a better indication as to maturity are the

arrivals of new cotton to September 1. In 1880, and to a
greater extent in 1881, the speculation and corner in futures

led to the most persistent efforts to push cotton forward as

fast as picked. In 1883 there was perhaps a little less induce-

ment, but no hindrance to a free movement, unless the yellow

fever may have acted as such in a small district in Texas. In

1883 there were yellow fever rumors at New Orleans (though,

as subsequently appeared, wholly without cause), which may
possibly liave had some slight eff«ct on cotton arrivals. In

1834 the cotton moved late, simply because it matured late.

In 1885 there was nothing to retard the movement, and little

to hasten it; a fear of lower prices later on may possibly have
had some effect, for the supply during the summer had rutt

very low, and quotations were somewhat affected thereby,

notwithstanding tlie short-tima at the mills. In 1886 tlie

movement was without special influence; while this year the

same is true, except so far as small stocks at ports and at

mills, and the oversold condition of the market, may have
stimulated it.

It will be noticed that the total amount of new cotton

received at the points embraced in the statement which fol-

lows is largely in excess of any previous year; in fact the gain

in favor of the present season ranges from 9,434 bales com-
pared with 1881 to 53,165 bales contrasted with 1884. Receipts

of new cotton at cities other than those included in our table

have been this year at Houston 38,337 bales and at Brenhani

4,476 bales.

ARRIVALS OP KEW COTTON TO SEFTEMBER 1.

1881. 1882. 1S83. 1884. 1886. 1886. 18S7,

Charlotte, N. C . .

.

Charleston, 8. C 2,

Augusta, Ga.
Atlanta, Ga
Savannah, Ga
.M.acon, Ga
Columbus, Ga
Home, Ga
Montgomery, Ala.

.

.Mobile, Ala
.SeUuH, Ala.
Eufaula, Ala
New Orleans, La.

.

Slireyepirt, La
Vieksburg, Miss ..

r'olunibus. Miss....
Nashville, Tenn...
Men>i)hiN, Tenn
Galveston, Texas.

.

Dallas, Texas

50
,.500

,592
4.50

',108
,225
738
1871
,165
,878
,000
,646

1,450
652

4,058
356
535

1
688
47

200
448

279 1,196
945 37
6821 1
128
56

880
098
,026

15,677
3

15
.500
356
25

3,278
589:
325

674
125j
6.50

365;
1,2-26
340
*10
19
3

30
22,733

15U

176
176

2
1.00-
I9f
121

347
79
235
144
252
11
2
2
1
1

4.135
14

Total all ports to
Septenibpr 1 . !.'-.0.«33'2«.2.53 31.424

25
1,653
1,034
163

6,505
462
4.48

1

600
4761
645
672,

4,500
48
26
34
4

103
6,735116,

•60

5521
57

012
247
300

400'
261
45

1

287
2O0
86

30
.'^63i

506

2,7.50
1,000

79
9,823
988
814
12

1,700
1,0U
2.500
1,214

19,713
11-.J

204
160
11
649

17,717
95

fl.OO? 24.094 S0..113 «".n«7

' Estimated ; n > returns received.
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Sea Island Crop and Consumption.

"We lave again to acknowledge our indebtedness for the

kindness of the various recelTers and shippers of Sea Island

cotton, through whose assistance we are able to contiaue our

annual report of that staple.

Florida.

-1886-S7.-

30,821

2,222

7,9*8

-1885-86.-

15,801

2,583

5,883

Rec'ts at Savan'h,&c.bales

Eeceipts at Charleston

—

Receipts at New York, &c.

Shipments to Liverpool

from Florida direct

Tot.Sea Island crop of Fla. 30,091

Georgia.

Receipts at Savannah 27,365 23,388

Eeceipts at Charleston, &o —27,365 930—24,318

Deduel—
Eeoc'pts from Florida 20,330 17,608

Kec'ptfi from Br'n8wlcfc,&c 624—20,954 320—17,928

Tot. Sea Island crop of Ga. 6,411

Soutb Carolina.

Receipts at Charleston 7,327

Receipts at Beaufort, Ac. 2,630—9,957
Deduct—

Receipts from Florida, &o. 2,222

24,272

6.390

8,614

1,589—10,203

3,193

Tot. Sea Island crop of B.C.

Total Sea Island crop of

the United States

7,735

45,137

7,010

37,672

The distribution of the crop has been as follows.

PorU of-

Supply year ending
Sei<l. 1, 1887.

Stock
Sept.l,
1886.

Net
Crop.

Total

Hotc
Distribtiied,

^^lyM:S^n}p"-

Of which
I Exported to— j-^lal

For'gn
Ex-

Havre Por"-

8. Carolina.! 1.722
Geori
Flori
Texa*»
New Yori
Boslou ....
Baltimore .

PhUadel.Ao

arouna.i i;/z-^

rgla....'i 1,149
:ida....< ....
ac 1

7,735
6,411

30,991

9,457
7,560

30,991

266 9,191 5,124
5751 6,985 1,744

30,991

11,894
165

6,289

640

795

5,764
1,744

12,6«9
165

6,289

Total...! 2,871 45,137 48,0081 8411 47,167 25,216 1,435 26,651

From the foregoing we see that the total growth of Sea

Island this year is 45,137 bales; and with the stock at the

beginning of the year (2,871 bales), we have the following as

the total supply and distribution.

This year's crop bales. 45,137

Stock Sept. 1, 1886 2,871

Total year's supply bales. 48,008

Distributed as follows:

Exported to foreijm porta bales. 26,''51

Stock end of year 841-27,492

Leaving for consumption in United St ites bales. 20,516

We thu3 reach the conclusion that our spinners have taken

of Sea Island cotton this year 20,516 baits, or 533 bales more
than in the previous year.

The following useful table shows the crojw and movement
of Sea Islands since the war.

Crop. Foretfpi Exports. ,**8

Staton.

FlnH- Oeor- South Tex- Ormt Conn. Ibfal

^iS

K§
da. gia.

Una.
Brifti. nent. rxporti

i-5

18S6-a7.... 30.991 fl.411 7,735 45,137 25.216 1,435 26,651 2O.510I 841
188S-86.... 24,278 «.3fl0 7.010 87.672 14,748' 1,080! 16,428 10,9-13 !?.>-71

1884-S5.... 24.9»7 3.076 12,863 40.925 18,422i .3,143 21,.',65 17,1165 1,610
1883 64.... 14,073 2,H5« 8,415 26.444 12,1661 1,413 13,570 11,674 215
1882-83... 1S,0M 8.1 aft 15,715 m 8«,«24 81,565 1,802 23,4571 13,573 24
18B1-S2.... 21,842 6,049 10,642 111 38,552 22,303 2,4,W, 24,756 11,762 130
1880-SI .... 1S,410 3,171) 14.840 8 36,442 20,259 4,1381 24,395; 11,270 1,096
18TO-80.... 13,.S1H 3,420 9,itm , . 20,704 13,729' 3,294, 1 7,023

1 9;i80 R\u
1878-7B.... 13,770 2,052 7,133 !i 22,963 10,456' 2,2)2! 12,608; 10,365 27
1877-78. . .

.

14,7I)« 3,fi08 6,448 lit) 24,825 12,594 3,701 18,295 9,461 '

127
18T6-T7.... 11,814 1,6B» 4,911 29 17,823 ll,8a5| 1,369 13,281 4.068 1.048
l(W5-76.... a»5o 1.2131 4,7.56 n 14,99(1 11.591, 1,345 12,936 1 916; 527
1874-75. .

.

8.313 1,1 lO: 7,400 804, 17,027 13,130 1,007 15,046 2,102' 882
1873-74.... 8.H25 1,41181 S,76B 920 19,912 10,9861 1,887 18,873 8,113' 593
1878-78.,.. 10,784 l,2n», 18,1,56 1,100 26.289 22,847 622 23,409 1,523 1 667
1871-78....

S'S2^ 1,567 8,755 899 16,815 14,991 593 15,584 1 596 37(1
1870-71.... 8,7sa 4,9:14 7,218 704, 21,609 19,844 61 19,905 1 672. (t^''

1889-70.... 9,948 9,225! 7,334 28,507 22,776 1.9401 24,718 1 39it 603
1888-69.... 8,703 6,371 5,608 18,682 15,888 1,861 17,239 i.ss.*- 211
1887-98.... 10.402 6,296 4.577 .... 21,275 19,707 152 19,859 1 670 150
1888-67,... 11,212 10,015 11,001 32,228 30,314, 892 30,706 1,597 410
1888-68.. . 2,428

297,598

10.957) 5,630

08,300: 188,877

19,016 18,086; 143
j

18.231 1,100 486

Total.. 4,081 887,798 388,998 37,6531488,844 181.111

.."'v^^,.™'""""' "' "American Consumption" In this table Includes burnt inthe United Bta es.
uu.ui, m

Movement of Cotton at the Interior Ports.

Below we give the total receipts and shipments of cotton at
th? interior ports and the stock on the 1st of September of
*ach year.

Towns.
Tear ending Sept. 1, 1887. Tear ending Sept. 1 , 1886.

Receipts. Shlpm'ts.\ Stock. lltecH/jts. ishipm'ts.\ Stock.

AuKUSta, Ga
Columbus, Ga..
Macon, Ga
M't^ioniery, Ala
Selina, Ala
Memphis, Tenn.
Nasliville, Teun.
Dallas, Texas. ..

Palestlne.Texas
Slirevcport, La
Vickabur^, Miss
Columbus, Miss.
Eufaula, Ala. ..

Griffin, Ga
Atlanta, Ga
Rome, Ga
Charlotte, N. C.
St. Loai.s, Mo...
Cincinnati, O. ..

Total, old towns 2,447,356

145,456
73,916
48,706
99, .56 2

82,609
663.277
.S5,l>3
18,235
9,989

105,410
88,577
34,370
49,2.15
16,476

122,919
52,620
22,523

417,007
341,306

13,741
31,627
14,545
12,515
77,204
29,980

74-,036

150,463
74,794
49,4911

100,2971
82,449

662,747|
55,307;
18,.'i03!

9,9891
106,950'
88,549
34,446l
49,3941
16,479

12'i,.5711

,53,316
22,700|

422,-911
343,449

l,308i
201

1

399'
275

1,0601
4,530

991
29'

' '346!

833
142
202
29
81

2,467,485

13,741
31,702
16,091
13,150
76,755
30,48:

749,829

23
4,140
2,155

15,855

22
179
592

1,020
6,162

927,648 931,749 7,975

163.345
91,745
56.775
123,709
98,444

545,566
41,838
25,397
8,314

81,428
120.298
33,314
46,170
16,723

162,024

36.687
472,471
387,175

2,579,630

12,957
29,781
18,219
14,492
61,725
33,451

694,357

864,982

157,3&6i
91.0161
.56,123

124,270|
98,2501

542,949'
4l,595i

25,110i
8,314

80,710
119,fi23
33,341
45,934
16,694

159.724
67,515
36562

464.15'i
385,759

6,315
1,079
1,184
1,010
900

4,009
243
297

2,555,034

12,978
29,766
16,704
14,716
61,665
32.078

6-9.461

1,880
805
18

361
32

2,733
696
200

9,924
4,298

35,984

75
1,568
814
143

1,521
7.955

857,368:12,076

NewbeiTT, S. C.
Ralcish, N. C...
Petersburg, Va.
Louisville, Ky.*
Little Rock, Ark
Brenham, "rex..
Houston, Texas

Tot., new towns

Total, all 3,37.°i,004 3,399.231 23,830 3,444,6123.412,402 48.06

* Rcceipta and shipments at Louisville are net figures in both years.

Shipments in this statement include amounts taken from
interior towns for home consumption and amounts burnt.

Exports.

In the following we give the total foreign exports for six

years for comparison.
TOTAL EXPORTS OF COTTO>J TO FOBEION PORTS FOR SIX YEARS.

Fbom—
Expirts (balet) to Foreign Portsfar Tear Ending Aug. 31.

1882. 1883.

N. Orl'ns. 1,

Mobile . .

.

80.Car...
Georgia..
Texas
Florida ..j

No. Car. .j

Vircinia .
|

New York!
Bo-ston . . . i

Philadcl

.

Baltim're
P'tlnd.Me
San Fran.

,178,612
46,366

316,790
338,625
263,447

4.706
63,833

331.H17
644,588
158,988
90,911
155,752

596

1,603,947
45,290
372,973
419,000
526,372

862
57,762

401,713
777,.528
186,592
104,48
248,128

1884.

1,062

1,452.
57,

2731
359;
372,

3:

47:
2741
656
125
111
176,

2,

2

980
,537
710
799
,620
751
,242
510
,541
861
264
252
,3.^0
16.'

1885. 1886,

Tot. from
U.States. 3.595,031 4.745,709^,916,579 3,939.495 4,343.991 '4,458.326

,338,218
43,830

339,985
390,858
245,229

3,585
65,862

345,450
789,4481
135.464
67,109

169,874
2,51]
2,072

1,556,536
47,416

336.286
401,920
336,718

26
73,213

313,689
847,341
189,637
62,920

172.412
4,924
953

1887.

1,474,654
46,807

277,616
495,767
423,712

109,691
439,577
847,853
153,314
55,535

132,905

895

Below wo give a statement of the year's exports from each

port, showing the direction which these shipments have taken.

, ,
1

« t I *
To- New Qalves- dviT' 'Sivan. Nor- New Other

Orleans. MohOe. ton. leMon.\ nah. folk.
{

York. Porta. Total.

I.iverpool 7O6.I62! 48,807 256,123 90,444,233,159 485,121 '489,852 388,485 2694.933
Hull 1

...... i 54,02c 54,020
1

20(1 80O
1 1,450 sot 1,250 3.093

Lelih .... 9,944 »'21t
Cork 4.8801 3,000 7,880

3,60li 3,801
llitvre 320,439; 30,362 43,98« 18,618 2,150 43,94S 13,480 471,k68

I.KIS 1,918
Dunkirk .. 3,250 3,850
Bremen... 20<.667 76,828 67,8ea 87V55,5 :

49.^^i 19,444 493,309
8,957 850 8.400 1001 80,04< 89,750

3,300 89,671
t

2,03c 2.722 38,6S»
!

2571! 8,62(1 6,206
Antwerp.. 18,559 576 6.156: 16.255i 44.99a I4,28S 99,821
(ihent. ... 880 18,206 1.518 14.804

Keval 31.834 10,3«0 5,444 87,055 2.842 1,367 88,868
Cronstadt 3,387 7,925
Stettin... 'iites 8,965

s-Si i'S}
Ch i tlana 2,421 SCO 3,an
Copenhtt-

tren ':,i84 7.184

llluiKO,... 1,883 1.228

Narva s.'rnie 8,895
Norrkop 'g i.Voo 1,700

8.585 3,981 i8.aoe
8,000 8,3i0 7,478 12,708

Baltic 6.240 .,..,. oS'JJS
'8,425 80.342
28,838 32,708; 51,138 19.983 131,347
8,482 1,300 1,500 11,288-

('orunna.

.

1,000 1,000

Palma de
Mdjorca 110

1,201) «J'S22
Genoa 44,152 1.180 4,000 8,480 18,585 'J-fS
Salerno... 3,870 1,180 1,208 "•iSf604

984
1,80 ( 1,800

Trieste . .

.

800 aoo
V.Cruz.&o 8,448 ^,813 40.653

Ce ntral
60

N. Scotia.. 400 8,750 3,150

Total.... 1474,864 46,807 423,T12 877,616 495,76^ 139.377 847,853 452,310 4458,3W

• Includ^'s fr 'm «runswick to Llverprtol, 8,024 bales.

+ Include? from Newpo-^t News to Liverpool, 8y,41'< bales; from West Point to
Llvcrpo 1, 15,447 balest to Havre, 8,160 bales, and to (JhO' t 8,iO« hsles.

"Other Torts" include: From Wllminirton to Llvenxiol, 90,874 bales; to
Havre 4,710 bales ti Dunkirk, :),V!50 b'tles; to Bremen, 4,H(io bales: 1.0 Amster-
dam 2^22 b'fies; 10 Antwerp, ;^5'» bales; to Heval. I,:l07 bales, imd to (ihent,

151Hbales. Krom Biiltlmorn to Liverpool, 91,010 bales; to I.omlnn, 1,250 bales;

to Havre, 8,750 bales: to Bremen, 14,1^44 bales to Koitordam, :!,62il bales and to
Antwerp 10,719 bales. From Boston to Liverpool, 150,3rt4 bales 'o (Jlaseow, 200

bales and to Halifax, Ac, 2,750 bale". From I'hiludolphla to Liverpool, 52,316

bale" and to Antwerp, 3.219 bales. From San Francisco to Liverpool. 890 bales.
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THE DEBT STATEMENT FOR AUGUST, 1887.

INTBRH»T-BBARINa DEBT.

Clwracfer 0/

ttrut.

tntir't

P'U'bU

U 1(W7.

4a retilif.oartfs.

4s, pension ...

Psoiao Rlls...

Aggregate .

.1»9J.|Q.-M.

Q.-J.
Q.-J.

J.ftJ.

J.AJ.

Amount OuMawMnt.

Btglttend.

M2.HOS.7M
023,810,000

•»t,e«8,51S

8>IO.O«g.«M

Cbupon.

4 1.048.480

114.91)0,800

1M,«4B,SM

Tbtal.

«i4,S5!.«00

TST.Hia.SOO

les.soo

14,000.000

•84,013.913

Int. Dim
AC/npaid.

1.060.858.718

I
«8S.«S3

1,1B8,»S5

B4,ru
310,000

18,479

1.730,418

Aecru4d
Interut.

I

3.747,880

4.9I8.7S3

1.10&

70.00'

e«a.3i9

8,S!i3.933

• 3.302.000 matares Jan. 1«, 1899 ; (640,000 Not. 1. 1898 ; (3,680.000 Jan. 1. 18«<^

;

44,330,000 Feb. 1, 1886 : 19.712,000 Jan. 1, 1807 ; «29.00>,M3 Jan. 1, 1898 ; |U,0O4,06O

Jan. 1, 1800.

DEBT ON WHICH I.\TBKB3T HAS CEASED SINCE MATUBITT.
Aggregate of debt on which Interest has ceased since maturity Is I4.397.71& ;

interest due and nnpntd thereon. ttHii.031. This debt consists o< a number of
item* of which the principal amounts are called bonds, the principal Item
Oeing $3,373,303 Called 3 per cents of the loan of Julr. 1883.

DEBT BEARING NO INTEREST.

Old demand notee
I<«gal-tender notes
-Certlflcates of deposit

Less amount held In Treasorer's cash

'Gold certificates

Less amount held In Treasurer's cash
-flUrer certlflcates

Less amount held la Treasurer's cash
Vraottonal currency

Less amount estimated a^ lost or destroyed....

Aggregate of debt bearing no interest

Amount,

7.650.000

420,000-

111.778.547

23.008.307-

188.87:1.128

5,096.743-

15.319.938

837^9St-

157.105

846,681,016

7,130,000

88,789,340

147.876,883

6,04.%994

tS97.lSJ.8iO

RECAPITULATION.

Pritutpal.

Interest-bearing debt
Debt on which Int. has ceased.
-Debt bearing no Interest

1,000.853.712

4.3t7,715

(107.453,810

Interest.

t
10.114.336

186,931

Total debt.. 1.662,705 367 11.876.548

1,0;0.068,04S

4.5S4.64r

697,153,810

1.6:4,081,815

> cash items avallakle for reduction of the debt. . . .{250,510,510

I reserve held for redemption of U. 8. notes 100,000,000

Total debt. less available cash Items
Net cash in the Treasury

Debt, less cash In the Treasury, September 1, 1887
Debt, less cash In the Treasury, August 1, 18S7

Decrease of debt during the month
Oecroase of debt since June .''0, 1887

$359,516,550

1.311.533,275

44.760,908

1.369.774.368

I,374,5."i3,812

4,8l»,i;s

9.6S4.370

PACIFIC RAILROADS.

Xante
of Kailway. Out-

\

staniinQ.

Interest

accrueft

and not

yet paid.

Interest

paid bjj

the V. S.\

|/n(. retmid by Companies.

Bj/ Trans-

portation

Service.

Cen. Pnclflo. 85,885,130

Kan. Paclflc. ' 6,303,000

Uni'o I'aclflo 27,236,512

Cea. Br. U.IM 1,600,00

West. Paclflc| 1.970,5«0

-Sioux C. * P., 1,62H.330

Totals . ai.6;i3.512

»
I

$
25-.851 29.664,981

68,030 7,64?.053l

272.363 31,494.6131

lO.OOOJ 1.933,808!

19,705' 2,141.183,

16,383 1,85.5,094'

i

8.535,093

3.539,134

11.463,047

309,107

9,367

131,868

646.235 71,731.7.36 30.988.377

Balance

nycaah pay- "f I'>t"'st

m'ls:5p.c. piid /<i/

netcarninge.,^^'' t/- ''''•

$
658,383

438,409

6,920

1,108,619

33.171,006

4,102.018

10.503.155

1.617.714

3.131,816

1.723,227

53,639,839
The sinking funds held ($8,632,630 bon<n and $223,531 cash) $8,855,184, of

which $2,715,644 was on account of Central Pacific and $6,130,510 on account of
Vnion Pacific.

WoncUvxit(f^oix%\mvci}nl%nQli$U^tms

Home £30,000,000 cannot be called excessive. A larger volume

of businuiM is paMHing now than last year, and it consequently

becomes inipcrativo upon us to carefully husband onr

resources. At present the current rate for money, both at

Paris and Berlin, is lower than in the open market here, and

the exchanges are more favorable to us; consequently the

main strength of the American demand for gold is transferred

to the Continent. The Bank of France has been selling gold

quite freely of late, but it does not follow that these sales will

continue; they may l)e Btopi>ed at any moment ; and should

this happen the foreign inquiry for gold would again be trans-

ferred to the London market.

It will thus be seen that the money market has been brought

into a very sensitive condition, in which it will readily

respond to outside influences. Any slight increase in the

home demand for money which may result from an exten-

sion of trade consequent upon the completion of the holidays,

would speedily develop a decided and permanent improve-

ment in the value of money. The "other deposits" held by
the Bank of England are being greatly reduced, and are

already less than last year.

The low figure at which short loans are quoted is mainly

due to the stagnant condition of Stock Exchange speculation,

which limits the inquiry for temporary advances. Thia

restriction of the demand may be removed at any moment,
especially as the political atmosphere is not just now charged

with warlike rumors. The fact is, there is not the supply

of money seeking investment that there was formerly.

Trade developments have naturally resulted in a wider

distribution of balances, and it has consequently become

necessary to proceed with greater caution. Under the cir-

cumstances it is not surprising that the fluctuations in the

American Exchange are rather eagerly scrutinized. It is

very evident, however, that any tightening of the New
York money market leading to important gold shipments

from this side would at once bring about a further advance

in the Bank rate.

The money market throughout the week has been in a
rather uncertain state, but has closed with somewhat less

steadiness than was apparent at the opening. Short loans at

the finish were distinctly weak, although offering at 1 per

cent. The weekly return of the Bank of England turns out

to be more favorable than was at first anticipated. In the

important item of bullion the decrease is £161,779. This is

is about £50,000 short of the sum taken for export, and as

note circulation has been contracted to the extent of £485,010,

the net result is an increase in the reserve of £363,331, while

the proportion to liabilities,which last w-eek was41*48 per cent,

is now 43'16 per cent. Revenue payments have increased the

total of public deposits by £319,290, but "other deposits" are

£158,390 less ; hence floating balances have been further

curtailed.

The rates for money liave been as follows:

Cimdon

[From our own correspondent.]

London, Saturday, August 27, 1887.

r Just a year ago the Bank of England directors advanced
the rate of discount from 2}^ per cent to 31^ per
cent. Recently our money market, though by no means
active, has been assuming a stronger aspect, and it is ques-
tioned whether it will not be necessary, in order to protect
the Bank's resources, to raise the rate of discount above 3 per
cent, at which it was lately fixed. It looks, indeed, as though
the value of money might permanently harden. If a 3>^ per
cent minimum was necessary twelve months ago, fully that
rate is needed now. Compared with the same period of 1886
the Bank holds an appreciably smaller reserve and a reduced
stock of bullion, while the jx>sition of the associated banks in
the United States is distinctly weaker and the American mar-
ket is tighter, notwithstanding the relief measures adopted.
There is, therefore, a strong probability that gold will go

from Europe to America rather freely during the autumn, not
so much for sweculative purposes as on account of extended
trade requirements. And the question now arises, how much
gold can we afford to lose ? Certainly not much. A stock of

July 22

Aug. 6

2

3

3

12 3

19 3

2'i 3

Open marltst rat«t.

Bank Bills. Trade Bills.

Thret

Jifonth«

l«« -

2S<« -
2><a2x
2«'»a«

Four
Months

m» -
l«« -
2«» -
m* -
3«(» -

3?4aST4 2K«S

Six Three

JUmthe Month*

liS4» - IJ<«2

iH» - i9<<a2

3J<« - 2K42X
25<« - 2X«2«
3 a -,3«I8 -
3 « -3 a -'

Four
Month.

Six
Montht

Z a3}i,3}^3
2 ®3W;2)^3
3^(98 3

3Ma3
»3H

3«« - sw-a -

Inttrett altcmd
for deposits by

Joint

Stock

Banks.

1

1

IM
IH
IX

At
Oall.

7 to 14

1 -1

«|l -J

iMlix m
lJ4l«-'»
i«':!*-i«

The following return shows the position of the Bank of

England, the bank rate of discount, the price of consols, &c.,

compared with the past three years:

'Tlrcnlatlon. excluding 7-day and
other bills

'nblic deposits ,

Ither deposits

lovemment securities

>ther seou rItles

ieeerre of notes and coin
>oin and bnlllon

taserre to liabilities

^nli rate

Consols

'learing-HoQse return

1887.

£
24,609.146

4.180.599

38.571.171

15.105.434

18.0ll>,780

11.71(4.117

30.653,263

4216 p. c
3 P.O.

wina.
80.037.000

84.8tl7.015

8.867.786

33.909.819

14.038.370

19.637.2(16

12.232.265

31.870,1SO

*an p.

SXp.c.
101

90.0S8.00('

1888. 1884.

*
I

24.R3S.315

8.6SI.VS8

SI.07847V

16.956.290

2I.li)7.213

15.717.703

24.M>3.018

45 p. c.

3n. c.

10OJ4

81,416.000

£
33.7gi.3SS

8.-6fljn5

34.1160,377

1,"»,577.7<«

30.919.064

14.439.964

48.481 ,330

4151, p. f

.

3p.r.
lOOK

68.586.000

The bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows:
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BaUtof
Inttrutat

PuU
Berlin

Frmnkfort
Hamburg
AaaatoTdam
BmsBela
Madiia
Tlenna

BU PeterabuTK.

OOMnbaireD.

Au^. 26.

Bank
Bait.

"s'
3

8

3

2H
SH
4

1

5

8

Oftn
MarM

"JT
2

SJi

3«
4

3«
S
S

Aug. 19.

Bank
Bate.

~~a
3

3

3

sa
4

4

5

S

Open
Uarhtt

mm
SH
4

8H
6

3

^Ufl. 12.

Bank
Bate.

3
S

3

2«
3«
4

4

5

3

Open
Market
'^'

l«
2«
3

4

8>«

4«
3

vlltfl. 5.

Bank
Bate.

3

3

3

3
2»
3«
4

4

S

3

Open
Market

15«

IM

2«
3H
4

5

S

Messrs. Pixley & Abell write as follows on the state of the

bullion market.
Goid—The demana for New York, -which was activfi at the close of last

week, has since fallen off. £160.000 in liais was -svithdrawn from the

bank for that nimrter, in addlilon to *nO,O0O in sovereigns sold tor

Lisbon, ahe an ivals amount to about *5O,G0O from West Indies. The

P. &0. stemner has taken £39,000 to India. ... ^^ ^
Silver has imi.roved Mnce our last, till to-day 441Bii! is quoted, at

which rate the market closes tirm. The arrivals during the week com-

pjlse £12,t00 from West Indies, £42,000 from Chill and £10.000 from

Se-w York; total, £i'4,0OC. The P. & O. steamers have taken *IR3,000

Mexican Dollars, In the absence of supplies, have followed the upward
movement of silver, the price closing to-day at 43%d. firm. The P. & O.

steamer has taken £ 1 7,000 to the East.

GOLD. BILVBR.
£ofl<Ion St^mdard. Auri.25. Auy. la

«. d.

London Sianiard. Aug. ^5. Au<i. 18.

1. d. d. d.

Bar gold, Sne.. .ot. 77 9 77 9 Bar silver oi. 44 15-16 im
Bar gold, oontaln'g Bar 8llver,oontaln*

1

90 dwts. silver. oz. 77 10 77 10 Ing B grs. gold.oi. 45 6-16 41'^

Span. doubloonB.oa. .,, Cake silver o>. 48 7-18' 48

8.Ain.doubloon«.oi. Mexican doIs...oi 4m \ i9%

A new Argentine five per cent gold loan for 10,891,000

pesos has been brought out successfully at Berlin, subscrip"

tions being considerably in excess of the sum required. The

price was 91 2-5 per cent. A new Eussian loan is also talked

about, but nothing reliable has transpired. The firmness of

Eussian issues on the Stock Exchange of late seems to indi-

cate that the market is being prepared for a fresh emission.

Tenders for £2,000,000 treasury bills will be received at the

Bank of England on the 5tli prox. The sum maturing is

163,301,000, of which £1,675,000 was placed in three months-

bills in June last at an average of 15s. per cent and £626,000

in March last in six months' bills, at an average of £8 17s.

11 'TSd. per cent. ^

The capital creations for the week have been altogether

insignificant, financial operations being more or less stag-

nant ; but it is understood that next month and on to the

close of the year there will be a rapid succession of new
undertakings. The only company announced during the

week is

:

LOCAI.
British Patent Perforated Paper (Limited). *I shares £25,000

The grain trade has remained in a dull and lifeless condi-

tion. The deliveries of home-grown produce have been quite

up to the average. Wheat has been difficult to dispose of'

and buyers have again had the advantage to the extent of

about Is. per quarter. It is clear that for the moment there

are needy sellers in the market. Their forced realizations are

telling against values, and so long as these sales are kept up,

80 long will the maiket remain in a weak and irregular condi-
tion. Importations this week have been heavier tlian usual,

and they have tended to weigh down the market; otherwise
there is nothing in the statistical position to justify perma-
nent depression. But whatever may bo the ultimate tendency
of the market, for the moment at least it is far from strong,

the strained resources of the agricultural community gen-
erally militating against any steadiness in values during the
immediate future. Until the grain gets into stronger hands,
dull and drooping markets must be looked for.

The results of the harvest are now tolerably well known
The wheat crop is about the best per acre since 1868, the
quality and condition being excellent. Some reliable authori-
ties estimate the yield at about 9,000,000 quarters, and after
allowing for seeding requirements, there will be a balance for
consumption of some 7,000,000 quarters. This will leave us
dependent on foreign sources for some 18,000,000 quarters.
Barley is an irregular crop, and oats and beans are bad, while
peas are moderately good. The Agricultural Gazette thus
compares the ciops with 1868:

Oversverage...
Aver^gl•
Voder average.

Wiieal. Barlfy.
—1887.-

Oais. Beans. Peas.
fi-3 4-8 '2.-2, 00 2S,
413 410 170 130 €006* 54-2 80'8 87 37S
ItOO 1000 ICOO 100 1000

JYheal. Barley.
Over average 6l-o 30
Average 320 270
Under average 70 70

-1E68.-
Oats.
10
ISO
800

Beans.
00
50
O.iO

Peas.
30-0
00

58^0

1000 1000 ICOO 100-3 1000

The following shows the imports of cereal produce into the

United Kingdom during the 51 weeks of the season compared
with last season:

IHPOBTS.

Wheat
Barley
Oats
Peas
Beans
[ndlanoom.
Hour

1886-87.
,.OWt. 53,667,662

16.319,338
13.930.<»31
2,49^.839
2.505,94t

30.614.829
16,426,79:)

1885-86.
48,854,307
9.880,020

11.823.831
3.092.687
3,0;H.776

31,123.091
14,233,277

1884-85.
57.165.103
16,497,510
12.75->,6.I7
1,916,554
3,530,0i2

27,183,123
16,2 J 7,453

1883-84.
51,683,009
14.159,774
13.162.358
1,681.058
3.164,372

27,917,263
14,663,105

Supplies available for consumption (exclusive of stocks on
September 1):

1886-87. 1885-86. 1884-85. 1883-84.
Imports of wheat.O-wt.53.667.662 48.854,307 57.165,103 51,683,809
Imports of flour 16,426.79e 14.233.277 16,237,443 14,66;i,105
Sales of home-gro^wn.. 31,498,712 41,309,832 41,06^,522 39,787,656

LTotaJ 101,5i>3,202 101,397,416 113,472,078 106,134.570

Aver, price wheat week,
Aver, price wheat season.

1886-87.
32s. Od.
338. Id.

1885-86.
328. 7d.
30s. lOd.

1884-85. 1883-84
33s. 5d. 36 J. 4d-
338. 3d. 398. 2d-

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Wheat trs.
Flour.equal to qrs.
Maize qrs.

This week.
1.828.000
132.000
275,000

Last weefc.
1,847.000
136,000
314.000

1886.
1.8-23.000
234.000
288.000

18?3.
1,597.000
lofl.OOO
247,000

EnsUsta Financial .TlarKela— Per Cable.

The daily closing quotations for securities, &c,, at London
are reported by cable as follows for the week ending Sep-

tember 9.

London.

Silver, per 01 ..d
OonBols for money
Jonsols for aoeonnt. . .

:

Fr'oh rentes (in Paris) fr
O. B. 4i«s of 1891
a. B. 48 of 1907
Canadian Paciflo
Chio. Mil. & St. Panl....
Erie, common stock....
(lllnols Central.........
Pennsylvania
Philadelphia & Reading
New York Central

Sat.

45
lOlSg
101»,«
82-17>fl
111%
129%
5668
86''8

321^
124%
58
3118
113

Hon.

44''8

1016,8
lon.g
82-20
IIIJ4
129%
57
88 "i
32''8

125
59
33

1131a

Puet.
I

44%
101 14
10138
82-17»a
IIII9
129%
57 18
8818
33

I2514
59%
33 >4

1113-'8

Wed. I Thur:

44 -'8

iohi,
101B,«
82-17ia
IIII2
129%
56»8
87
3218

I26I4
58%
3213

112''8

44-78

lOiaie
IOI618
82-25
IIII4
129 <4

5638
86'9
31 'a
124%
5812
32 14

112''8

Fri.

44%
10118
lOlBlB
82-22ia
IIII4
12914
56
8638
31-'8

124
58%
32
112T8

(£omm&xci»l nu& putsc^IIauetftts Hewxs

Bonds Held by National Banks.—The foUowing interest-

ing statement, furnished by the Comptroller of the Currency,

shows the amount of each class of bonds held against national

bank circulation and to secure public moneys in national bank
depositories on Sept. 1. We gave the statement for Aug. 1

in Chronicle of August 6, page 165, and by referring to that

the changes made during the month can be seen.

Description of Bonds.

38, Act July 12, 1882...

Currency 6s

414 per cents

1 per cents

Total

XT. S. Bonds Held Sept. 1, 1887, to Secure—

Pttbiie Deposits

in Banks.

$700,000
225,000

9,734,500

17,142,500

$27,802,000

Bank
Circulation.

Total Held.

$584,500
3,256,000

69,948,550

116,20-2,900

$189,991,950

$1,281,^00
3,481,000

79,683,050
133,345,400

$217,793,950

National Banks.—The folio wing banks have recsntly been

organized :

3,785—The Texarkana National Bank, Texas. Capital, $IOJ,0}0.
Beni imiu T. Este.s, Presideot. C. A Williams, Cusliier.

The national banking associati in herotoforo known as the National
Bank of Sau Mangos, and located iu tlie town or Sm Marcos, Tex is, has
changed its title to the Ulovcr National Bank of Sin Marcos.

Impobtb and Exports fob tsb Wbek.—The imports of last

week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise. The
total imports were $7,761,387, against $8,725,943 the pre-

ceding week and $ 10,867,467 two weeks previous. The exports

for the week ended Sept. 6 amounted to $6,785,051, against

$6,598,965 last week and $0,841,315 two weeks previous. The
following are the imports at New York for the week ending

(for dry goods) Sept. 1, and for the weak ending (for gen-

eral merchandise) Sapt. 8 ; also, totals since the beginning of

the first week in January :
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rorWtek. 1884. 1885. 1886. 1987.

DrrOoodg
Q«a'laier'dlM..

$2,438,812
5,526,340

•3,008 930
5,265.866

$2,936,964
6,271,787

•2,a'fi.n9o
6.132.3;)7

Total
Since Jan. 1.

DiT Goods
Oen'lmer'dtRe..

»7,90^'i,l82

JIR2,3PO,1IO
213,333,233

•8,274,796

#69.277.115
188,196,37i

•0,208.751

•81,013,609
212,668,186

$7.7ei,327

»85.637.n99
233 5 22..-) 10

Total S-t weeks. »295,723.343$257,473,487'»293,eai,795'$319,210,238

In our report of the dry goods trade will be found the in -

ports of dry Koods for one week later.

The following Is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending September 6, 1887, and from January 1 to date:

XPORT8 VBOM RBW TOBK rOB TBB WEBK.

For the week...
Prev. reported..

Total 35 weeks.

1884.

$6.6*3,277
216,007,924

1885. 1887.

«6,72'.V051
200,952,232

'$222.691,20l'$2gl.572,793'$21O.342.788 $207.677.333

$6,439,297
215,131,496

1SS6.

$6,365,586
203,977,202

The following table shows the exports and imports of specie
at the port of New York for the week ending Sspt. 3, and
since Janu;iry 1, 1887, and for the corresponding periods in
1'S86 and 1885:

EXPORTS AND IMPOBTS OF SPBOIB AT HBW TORK.

Sold.
Xxport$. Imporli.

Wttk. Since Jan.X. Wttk. Si7u)eJan.l.

Sreat Britain
Franoe

$

lO.OCO

$120,253
17,857

968,101
2,366,717

2,286",iV2
483,114

$827,306
1,232.069
611,999
476,772

i'.Yoo
3,275

53.005,010
3.149,359
4,002,104
3,008,370

Germany
West Indies
fexlco
Bontb America
AH other oonntrles...

186,919
136,138

Tflal 1887
Total 1886
Total 1836

$10,000
13,644
8,731

$6,236,164
37,015.230
6,378,682

$3,153,121
2,563,012

25,392

«13,49.\S90
7,975,232
6,149,518

Silver.
BreatBrltaln
Franoe........ .......

$302,100

so'obo
2,2 tf5

i;2o6
5,381

$($,379,642
778.673
168,640
164 024
21,358
52,607
40,600

$

"248
3,487

"233

•211,665
2 216

Oermanv....
West Ind'es ..........

149,400
391,270

Mexico.. .... 70,8J9
Soatb America
All other countries. .

.

205,917
390,152

Total 1887
Total 1886
Total 1885

$360,976
•83,2.'i4

283,082

t7,605.544
7,167,40ft

12.032,950

$3,938
169,330
69,885

$1,421,549
1,272,-^33
1,361,287

Of the above imports for the week m 1887 |209,234 were
American gold coin and |1,495 American silver coin. Of the
exports during the same time |10,000 were American gold
coin.

United States Snb-Treasnry.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week

Kominat Ar uaC
Shartt. 8TOfK«. Valw. ViUue.
4A.89t CInclnnntI Hani, cb Dayton pr«f •1.U8<>.600 $2,344,800
33,909 Chinliinnil ilniii. <V Dayton com 4,6 5,<t(M 1,695.000
65,992 Diiyt4)n Fcirt Wsyno A <'hlcaKO 6.590.200 1,ll».8tO
8.840 Torre llimle .^ Ind. (liiilfKtoc.ii) 442.000 412.000
5,981 Terra Ilniitn A I/))?. (linlfHt ck).... 290.060 149.525
1,231 Auierlc^an R'k Nol.(o. (Iiiilf stock). 61..'i50 48,08.'>

85 Chemical National Rank 8.Ai°0 229,1^00
88 Onntloentiil National Bank 3.300 3.7P5

1,803 Mineral RanKii n Ft. stock 180,300 OO.l'O
1,152 Men-liantV Nat. Bank, Toledo 115,200 115,200

35 National Bank of Commerce, N. Y. 3,500 .5.050
25 Orc'iron R'way it Nav. Co 2,.''00 9.281
04 Seventh Nat. Bank, Phlla lelphla... 9,400 10,325
100 Ohio VrtUey Constinition Co 10,0f0 10.000

2,600 Hancock A f:aliini"t RR. Co 250,000 2.50,nOO
6,900 Duytiin A Mi(;lilKun UK. (hall stock) 295,0<>0 184.375
400 New York Central RH 40,000 43,600

12,022 Cincinnati Wal)a»li* Michigan .... l,20a,O0O 70O,uOO
16,099 Dayton Fort Wayne A Chicago 4,802,700 960,540

Toledo C. A St L. assess, scrip 21.300 10.650
22 Dayton A Union RR 2,200 1,100
2 Dayton A Chicago 600 120

The nominal value of the bonds held is given at 11,319,600

and actual value at |1,319,695 as foUowo :

finminal Actual
noNi>s. Value. Value.

Chlcniro A Northwestern Coustmction Co., 7a $J7,000 $ 17,530
Mineral Ransc, ecneral mortgage. Is 149.100 74.500
rennsylvania KR. Co.. 5is'i 5,000 5.250
Senrca Falls A Watertown, 68 9,000 No mkt.val
Toledo Del. A Bnrl. F-.iuipment Co., 7s....—- 50 000 28.000
('hlcagn A Atchison Bildgo> Co.. 6s 4,000 4,000
Cincinnati Rlchmo id A Chicago, 7s 65.000 65,000
United States I oupon, 48 13,000 ie,3lD
U. 8. Column, 4ios 805,003 8-3.423
at. J.onl8 Vandalla A Terre Haute, 7s 100,000 100,000
North Danville, N. Y., 4a 16,500 15,675

DenTer Utah & Pacific—This road, from Denver north-

west to Lyons, Col., 43 miles long, ha^ been sold to the Chi-

cago Bui-lington & Qaincy on the basis, as reported, of |550,-

000 for the whole property. Most of the securitie3 have been
delivered and paid for, and the rest of the holders have until

November 1 to come in.

—Attention is called to the advertisement on the outside

cover of the Chronicle this week of Messrs. Latham, Alexan-
der & Co. of this city. This Arm is so well and favordbly

known to the cotton and banking business that any words of

inlroductioa are unnecessary. They have issued in former
years an elegant and elaborate book on cot"on, which has

become one of the prominent statistical works of the trade;

and the liberality of the firm in providing every facility for

their customers is one of the leading features about their

methods of business.

Auction Sales.—The following were sold this week at
auction by Messr.^. Adrian H. Muller & Sjn :

Stiarts. SKarrf.
15 42d Street Manhattan- 35 Cayuga A Siisq. RR 130

vllle A St. Nlciiolas Av. 30 People's Gas Ll«ht Co.,

RR.CO 38>a of B.-ooklyn 6}
300Clnn. Hara. A D.iyton Bonds.

RR. preferred 16i« $10,003 Toledo Ann Arhar A
30a Cinn. Ham A Dayton N. Mich. RR., Ist, 6s, 1924. 97 "a

42

Date.

Sept.

%

Total .

Reeeiptt.

$
752,904

2,153.461
2,149.561
2,144,180
1,359,202

Pajfmentt.

Balances.

Coin. iOoin Oerl's, Currency.

9 $
1,410,355 135.029,03S| 13,312,616

1.. Holiday..
1,522,480 134,988,7961 14,57.5,737
1.819,126 131,852,732 14,960,155
3,099,tilO 134,803,762 13,771,663
1,522,614 134,715.133 13,910,784

8,559,308 9,374,385'.

$
13,415,765

13,3.14,794
13,430,877
13,718,709
13,504,303

Cincinnati Hamilton & Dayton—Ires' Assignment.—
There seema to be some uncertainty regarding the status of
the Cincinnati Hamilton & Dayton preferred stock. It is

alleged that another suit will be commenced on the part of
the company to invalidate the preferred stock if it was ille-

gally issued by Ives, Assignee Cromwell says in his affidavit

accompanying the exhibit of assets and liabilities:
" The property comprises almost entirely siiocks. bonds and

bills receivable of the several corporations with which the
assii^nors were connected and in which their investmems were
made—to wit, Cincinnati Hamilton & Dayton Railroad Com-
pany. Cincinnati Wabash & Michigin Railroad, Diyton &
Michigan Railroad, Terre Hiute & Indianapolis Riilroad,
Mineral Rioge Rjilroad and Dayton Fort Wayne & Chicago
Railroad.
"The Cincinnati Hamilton & Dayton Railroad Coiupany,

the Dayton & Michii;an Riilroad Company, the Terre Hiute
& Icdianapolls Railroad Company and the Mineral Ringe
Railroad Company are all in llr.<t-rate physicil condition and
their earning power excellent. The physical condition of the
Dayton Fort Wayne & Chicago Railway Company has been
greatly improved during the past year, the gauge being
changed to standard gauge, partly reliid with new rails and
the property partly reconstructed, so that its earningj have
greatly increased over preceding years. The Cincinnati Wa-
bash & Michigan stock represents a purchase of that stock on
which payments were made by the assignors. The sellera re-

tained the stock as security, and the assignors have not had
charge of that property."

THE ASSETS.
The stocks held by the firm are scheduled as follows, their

nominal value aggregating f23,703,804, and actual value,

f8,41 1,687.

lattMwg attfl Ifla^ttclal.

United States (Jovemmont and other deslrahle

SECURITIES
FOK

INVESTORS.
All stocks and bonds listed on the New York Stock Esohange boogllt

and sold on ooiumiasiim for casti.

Deposit accounts received and Interest allowed on monthly balances
subject to draft at sight.

HARVEY" PISK & SONS,
28 Nassau Street, New York.

TOWN OF SlliINA, N. If., 4s,

HELENA ic REO MOUNTAIN, Cs (No. Pac. guarantee),

OKAWFOROSVILLG, IND., WATER WOBKS CO., 6s,

CITV OF CINCINNATI] 6», T», T 3-10»,

SAR.lTOGA,^N. Y,, CAS & ELECTWIC LIGHT CO. 6s,

40,000 CITV OF ROCHESTER 7», Due 1903,

rOH SALE BT

COFFIN & STANTON, Bankers,

10. 11. Vi and 13 Itlortlmcr Ralldinff. Wall Street. N. Y.

THE
~

ECRGKA SPRIVGS R*ifiWAY COMPANY'S
FIRST MOItTOAGB 6 PER CENT

5C-YEAR GOLD KONDS,
INTEREST PAV4BLE FKBKUVRY AND ADGVST.

AT inBRCANCILE TRUST CO., TRDSTKK,
NEW YORK.

Tills r>)ii I i.s run In cannoctl m with th4 St. LouU A S in Franolsoo R'y
Co., with which it Uaa a valii »ble tralllj contr.ict duriiK the llto of tho

bond. TU) road haa been 111 operatioa n>fe y.-ars. U dolfi< a Bpleadid

bujlnera. pi.ri'ig the 1 itoress on IM First Mwtjsags Boudi an 1 over 3
per cent ou it j focoinB B mds. „, », . n i

We offer for salj a limited amount of these First M irtgajs Bjn Is.

GRISWOLD <fc GIL.L.ETT,
3 WALL ST., NEW YORK.
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"^ BIVIDENDSi
The foUowlnK dividends have recently beea announeed:

Xante of Company.

Railroads.
Camden & Allantio, prpf......

DuliuqueA Sioux City (fluall.

Per
Cent.

1
11-10

When
Payable.

Oct. 1

On dem.

Books Closed,
{Days inclusive.)

WALli STREET, FRIDAY, Sept. 9, lSSr-5 V. M.

The Money Market and Financial Situation.- Our last re-

port on Friday the 2d inst. noted the conchision of the great

Baltimore & Ohio syndicate transaction, whicli was only made

known after the close of business on that day.

The stock market was raised bodily by the announcement of

this important deal, and for two days, Saturday and Tuesday,

the bulls were jubilant, tossing everything up right and left.

But the sequel showed that stocks were advanced too rapidly,

and a natural reaction has followed, carrying the market down-

ward a few points below the best prices of the week. The

principal facts remain, however ; the Baltimore & Ohio

negotiations will in all probability be carried through, the

sale of the telegraph line to Western Union is regarded by many

as a foregone conclusion, and the harmony to be established be-

tween the trunk lines and coal roads by this single operation

is, upon the whole, the most important and far reaching of

all its results.

Second to the B. & O. railroad matter the chief interest has

centred in the continued gold movement from Europe to this

country ; the arrivals have been considerable, and large orders

for additional shipments have been given this week.

The Secretary of the Treasury gave a surprise to the Street

by not accepting any of the bonds offered, although some of

them were at prices which compared favorably with his previ-

ous purchases.

The cotton crop of the United States, as compiled by the

CiinoNici.E, for the year ending September 1, 1887, foots up

6,513,623 bales, against 6,")50,215 bales in the previous year.

The open market rates for call loans during the week on

stock and bond collaterals have ranged from 3 to 7 per cent,

the usual rate to stockbrokers, on good collateral, being 5@7
per cent. To-day the rates were 5@6 per cent. Prime com-

mercial paper is quoted at 6@7 per cent.

The Bank of England weekly statement on Thursday showed

a loss in specie of £350,000, and the percentage of reserve to

liabilities was 43-21, against 43-19 last week; the discount

rate remains unchanged at 4 per cent. The Bank of France

lost 7,900,000 francs in gold and gained 375,000 francs in

silver.

The New York Clearing House banks in their statement of

Sept. 3 showed an increase in suqjlus reserve of $340,900,

the total surplus being |5,312,625, against $4,885,725 the pre-

vious week.
The following table sho-ws the changes from the previous

veek and a comparison with the two preceding years in the

averages of the New York Clearing House banks

:

IxtaoB and diso'ts
Specie
Circulation
Net deposits
Legal tenders

L«gal rcHcrve
Beserveheld

Borplus

1887.
Sept. 3.

Di ff'r^nc^8 fr*7)1

i'rev. Week.
1886.
Sept. 4.

.14 1,83a.900
68.5:9.300
S.114.6U0

344,447,100
'22,746,1(0

S6,lll,77.'i
91,324,400

$
Dec.3,596,100
Dec. 114,ii00
luc . 40.800
Dee.l,035,B0O
Inc . 202,000

Dec.
Inc.

258.900
83,000

5,212,ti25 Inc . 346,900

1885,
Sept. 5,

345,951.MOO
23,lo0,100

86,487,97."^
9a, 405,400

The rates of leading bankers are as follows

:

September 9.

Prime tiankors' sterling bills onl/ondon.
Prime coiuniercial
Documentar.v commercial
PariH (francP)
Ameterilam (KUildere)
Frankfort or Bremen (reichmarka) . -

Sixty Days.

4 30»a
4 785i*4 79
4 78'4a'4 7*'»9

5 2H''p35 26I4
39=83391116
9439418

Demand.

4 84>a

5 2438 35 23!^
39i3i8»39-'a
9413 a 9498

Coins.—The follo-wii«? are quotations ingold for various coins

:

Sovereigns ?4 83
Napoleons 3 S.S

XXReiclunarks.. 4 73
X (iuliders 3 96
Span'h Doubloons.15 55
Mex, Doubloons. .IS 55
Fine gold bars ... par
Fine silver bars... — 97 •ai

Dimes & ^2 dunes. — 99's®

3i$4 86 Silver 14s and "as. — 99%a —
lii 3 *-9 Five francs —93 ® — 95
® 4 77 Mexican dollars.. — 7d ® — 77
® 4 00 Do uneommerc'l — 7.5's'* — 77
®15 70 Peruvian sols — 7J>4® — 1*^4,
®15 65 Englisli silver ... 4 79 ® 4 85
®i4prem. U. 8, trade dollars'— 75 ®
® 9i lU.S.silverdcllais —99^01 100

par. 1

* Now demonetized.

United States Bonds.—Government bonds have had a very

smiU business, the sales reported at the Board being few and

insignificant. Prices have been a trifle weak and the 4s and

4is are J@-i lower than a week ago. The Treasury Department

accepted none of the offers made to it for the purchase of

bonds, which amounted to $2,775,500, at prices ranging from
108-22 to 110.

The closing prices at the N. Y. Board have been as follows:

Interest Sept. Sept. Y- Sept. Sept. Sept^
Periods^ 3. a. V. 8. ».

4^8. 1891 reg iQ.-Mar.j-10838 10S>4 *10 I4 nos •108

4Ja8. 1891 coup. Q.-M»r.i*10g38 ;
*10l».;'10.Sk n08 '108

48, 1907 reg.:Q.-J»n. |*l'i4-'8 t^ 12194 '12458 124>«i*124^
48, 1907 coup. Q.-Jan. !*123-'8 •0 *125-e:*l-2558 l-25-i8 'laSSft

6s, cur-cj,'95....reg.'J. 4e J.;"122 •122 1*122 *122 *122

6b, cur'cy, '96 reg J. & J.l*124is a
*134i4|«12i >124 •124

6s, cur'ey,'97....reg. .1. & J. *127 *l-^7 1*127 •1-27 *12T
6s, cui'cy,'98....reg.|J. <te J.l»l-i!)>4 *123is;*l-29 •129 *12»

68, ciu^'cy,'99....reg. J. & J.i*130% •ISOi* *130 •130 •13»

$
339.106.600 324,85,-,800
70,i58,30O 114.303,400
8,061.800 9.707,300

399,80 <,800
35,J97,300

97.700,960
119,600,700

6,920,425 51,899,750

Exchange.—Sterling exchange has been very dull all the
•week and rates have been somewhat unsettled by the lack of de-
mand and also by free offerings of bankers' and commercial
bills. Actual rates declined most on Tuesday, and on Wednes-
day the posted rates of all leading drawers were reduced ^c,
to 4 80i and 4 84J. Subsequently there was some hardening
in prices, when it was known that the Bank of England rate
was not advanced, as had been anticipated, and in the latter
part of the week there was less pressure from commercial and
bankers' bills. Gold continues to arrive from abroad the
total receipts this week being $3,840,000, and further large
amounts have been ordered.

To-day the rates on actual business were as follows viz •

Bankers' 60 days' sterling, 4 7tff<3i4 80; demand '4 83*
4(4 84. Cables, 4 83i@4 84^. Commercial bills were
4 784; Continental bills were: Francs, 5 27i@5 26J and 5 34*
@5 23i; roichmarks, 94@94i and 94i@944: guilders, 39ia
39* and 39J. ' ^^
The following were the rates of domestic exchange on New

Tork at the under-mentioned cities to-day : Savannah, buying
par; selling 4@i premium; Charieston buying 3 16®J pre-
mium; selling par: New Orleans, commeraial. $1 50 discount;
bank par; 8t. Louis, 50c. discount; Chicigo, 60a discount.

* This is tlie price bid at the morning board ; no sale was made.

State and Railroad Bonds.— State bonds have been very

much neglected at the Board and the sales have been dull and
unimportant.

The railroad bond market has followed closely the course of

stocks, and hence has been somewhat unsettled and irregular.^

In the early part of the week the tone was strong and advanc-

ing, and many of the lowcr-])riccd bonds improved quite

rapidly, especially those that had been most pronounced in

their ])revious decline. Later, the unsei tied condition of the

stock market was communicated to bonds, causing more or

less reaction, and declines of a few points in some of the most
prominent. There has been no special activity in any class,,

however, and the total transactions each day have beerh

moderate, and the fluctuations slight in most cases.

Railroad and Miscellaneous Stocks.-The announcement
made late on last Friday (2d inst.) of the subscription of $10,-

000,000 for the relief of Baltimore & Ohio by a strong syndi-

cate of New York and foreign bankers led to an active demand
for stocks on Saturday, and the market opened at an advance

from the previous day's close. This was followed by an active

and excited market, and prices were forced up rapidly, the

transactions being extraordinarily large during the two houra

of business. The improvement in prices for the day was quite

important, notwithstanding that some reaction occurred from

the highest point. Monday was a holiday (Labor Day), and

on Tuesday the market opened with a continuation of the

strong tone and higher prices. A reaction set in, however, the

bears having recovered their equilibrium for another attack on
the market, and prices were unsettled by various rumors of

severe cutting of passenger rates by some of the Western roads.

There was a recovery from this decline toward the close, and
prices were again forced up. A sharp fall in Manhattan from
109 to 102 was a feature of this day's transactions, but wag.

attributed to manipulation. The market has since relapsed

into comparative dulness, and the tone has been irregular, but
.o-enerally tending downward, during the latter half of the

week. Much of the advance of last ween has gradually been
lost, though there has been no very sh^rp decline and the mar-

ket has at times shown a fair reactionary tendency.

Various features have contributed to unsettle confidence,,

and the bears have been active in circulating unfavorable

rumors, many of which have had no good foundation

or have been exaggerated. The ri.se was too rapid, and
a reaction after such a movement is naturally to be looked

for. The bears made much of the reported cutting of pas-

senger and coal rates in the Northwest; other unsettling

features were the Treasury's refusal to buy any of the bonds,

offered on Wednesday and the sharp decline in B. & O. stock

at Baltimore. On the other hand, the bulls point to the

decline in exchange and the large receipts of foreign gold.

The market is influenced one way or the other by the rumors-

of the day, and fluctuations take place accordingly, though the

general tendency has been downward in the latter part of the

week. At the close the tone was decidedly Arm, and the best

prices of the day were then made, the market being led by
Western Union, which touched 79J in the afternoon—the

highest price for the year.
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STOCKS-PRICES AT N. T. STOCK EXCHANGE FOB WEEK ENDINti SEPT. 0, AND SINCE JAN. 1, 1887.

HIOHEST AND LOMTXST PBIUB8. BalM
of Um
Week,

fUnire alDM Jao. 1, 1887.

BTOCK8. SatuTdar,
Sept. 3.

Monday,
Htif. 5.

Tuesday,
1

Sept. «.
1 WfldnewUy , Thunday, Friday,

Lowest.
m-

Sept. 7. Bept. 8. 8e|.t. 0. Hbara* Highest.

Active HK. Slacks.
Atlaiilli- * Pucitio

SB 56
1 1214 12>4l ni 18 *ili4 12 :

-1114 11% 05| 10 Aug. 2«M !S5% SA>* eB>a 54 54 S4ia 54>8 1,258; A3% Aug. 2ti

lS%Janel8
68% Jan. 13OuillilllHIt Plt4-ttlO

55 67
75>a 78«|

56 SST^I 55% 68H
7618 78 1 78 77i<

1 55% 56% B6% 57% 2H.llul 411 .Inlv ar et^ May 19
86% Apr 13Coiitnilof Now Jersey 75 76% 75% 76ii 11,680] 55% Jan. il

'37 38
*ti>i 7
•U I2is

37 37% •3ii>a 87
1

6i4 Ola' 61« 6V
! 12 12 1

'11 12

•36% 37 ^36 37
•6 6% -6 6i<i

•11 12 10% 10»(

430 33 Feb. 2
5.50 57e Aug. 31

43% Apr 12
OL..I>ii aCbeHupt^&ke & OUio

I)o iBt prpf 3 2 10 July 27, 17 Jan. 13
Do 2a prof

Chicago HurUnrton *Onlm^y
Ohlc«KO Milwaukee &8t.Puul

*,Hi 10 *« 9 7% 7^ •7% 8-7 8 Oul 6% Aug 2: 11%.Inn. 20
138 138>4 138 13XT, ' l.')7% I37ii 136% 137 135% 136^4 2 78") 135 Aug. 3( 156 May 17
83^ S5ij 83^8 85 :V 83% 8411

119^120
83% 84% 83% 84% 120,693 78% Aug. 1 95 May 18

Do prol lao's I'JO'p I2OI4 I'-'Oi •il9 120 120 120 328 117 July 3( 127% May 17
CMcaKO & Northwestern ll.'>nHUC'«t 115>4 ll6iai 114% 115% 113% 115 114 11471 32,880' 109 July 3( 127% June 7

Do pref 'I44>ji 14,^>« ...... ... 1*143% 14614
;•„-.; " •142% 144% 7/'il38%jHn. 21 1.'3% June 7

OblcaKo Rock Island APacllli- l',i7 128 ! 1271a 128»j 1" I'.S 127 127% 126 127 1,945 123 Aug. 21 1407, .May 17
CIiloaKu 8l. Louts di I'lttsbiiri!

1

-15 18 •15 17% -15 17* 15 Aug. 1 22 Apr. 23
Do pref

Ohlcaico St. Paul MIn. A Om

.

Do pref

41 42 45 45 42% 42% 39% 40% 39% 40% 62,'i 35 Jan. 27 52% Apr. 23
61% May 1747 47 «j

1 461a 47% 46% 47% 45% 46% 45% 46% 8,21 S 42% Aug. 31
IO912IIO

,
110 110 ...... 109 109 •107 110 925 106 Feb. 1 118% June 7

01('V<'UiiirtCol.01n.(t Tndlnniip 54 r,^ 54% 56 56 56 .'4 64 1.62( 50 Aug. 2( 6H Apr. 11
Ooluiiiliua JloekiiiK Vul.A Tol 25 25>B 25 25 14 25 25 23% 24 2i% 23% 1,S95 21 Aug. 2t 39% Jan. 11
Delaware L«ekii« iiunii AWos 132>a 1347h 1311a IMh 13114 132% 130 131% 129% 131% 90,600 126 July 3( 1 39% June 1
Denver A Rio O., aBsessnit p( *2«»i) 28 27 1« 2712 27% 27% •25 27% 1.50 217eFeb. i 32% Apr. 14

Do prof 62 02^1 61% 61% • 62% '60 60% 60 CO 1,88> 66% Jan. 24 68% June 4
East Tennessee Va. & Bb. R'j 12 12 la 12% 12''h I2I4 12% 11 12 11% 11% 6,4-5 10% Aug. 31 17 Jan. 3

Do 1st pref Go's OO't 61 611a •60 62 60% 60% 60 00 1,121 67% Aug. 26 82% Jan. 13
Do 'J<1 pref 24I4 25 241a 25 24% 24% 23 23% 22% 23 4,7H 20% July 30, 32 Jan. 3

EvansvUle i Terre Haute. ... •86 90 •85 90 •86 90 , 83 Aug. 1100 Apr. 9
Fort Worth* Deuvert;ity...
Green Bay Winona & St. Paul

46>« 460b 46>« 461a 46% 46% 46% 46% 1,00c 21% Feb. 4 62% Jfay 7
Ilia Ilia 11% im 11 11 •10 11% 335 0%Aug. 2 17 Aiir. 7

28 Mar 31Do pref. •16 25 •16 25 •16 24 17 Au^. 24
nilnols Central 121 1211a 121% 121% 121% 121% 74S 1I117%Aug26!l38 Mav 2S
Ind. Bloom. & WeBt., ass. pd.

.

Kingston a Peiulii oke "aa'ii'H'u
17% 17%
35% 36% "3578 38"

100
7,860

15 Aug. 26
3079 Aug. 26

27% Apr. 1
47% Apr. 2134 ss'ii 35% 36%

Lake Erie* Weateru n\ 18 17% 181a 17% 18% 17% 17% 17% 17% 1,315 15% Aug. 31 24% May 16
Do do pref.

Lake Shore & Mich. Soutlieru.
4914 50»a 49 .50 14 49% 49% 48% 49% 48 4878 6,6 1€ 43 Aug. 25 61 Apr. 29
9568 9618 9514 96% 95 96 94% 95% 94% »57» 41,385 8978 Aug. 1 9-<% June 30

Long Island 931a 931a
631a 64% "62Tg ei"'

93% 93%
62% 63%

93 93
62% 63%

160
35,435

91 Aag. 29
57 Feb. 3

9!)% May 14
70% Apr. 14LoulKvUleA Nashvliie 63% 64>s

Louis. New AU). A Chicago..
Uanhattau EU'vated.cousol..

40 41 500 40 Aug. 2(1 67% June 11
103 108 102 109 100 103 102 102% 102% 103% 8,il>5 93% Aug. 31 16178 Ai>r. 20

MeuiphlBA Cliarleston
Michigan Central

50 Ju.y 27
80 Aiiir. 1

64% Apr. 5
95% .May 1985 86

SB's 87
85% 87
86 86

87 88
*86 88

86% 87%
87 87

86% 87
85% 85%

7.200
Mil. Lake Shore & West 8501 66%Jaii^ 6 94% May 18

Do pref. 107 «» 108 108 14 109 107% 107% 106 106% 100% 107% 2,300 98 Jan. 4|119 May 18
Minn eapoUs & St. Ix)ui8 15 16 I514 15I2 •14 15 -13 14% 12% 13 875 12 Aug. 26 20% Apr. 2

Do pref. 331a 34 34 34 31% 31% 29 30 27% 28% 1,335 •27% Sept. 9 4S% May 31
Missouri Kansas A Texas 26 1^ 27 27 27% 26% 26'8 26 26% 26 26% 6,020 23 Aug. 2t: 34% Apr. 9
Ml.f»ourl Pacltlo 98 t9%

*13 14
79 791a

98% 100 la

•13 14
791a 79%

98 99
-13% 14
•73 80

95% 98
•13 14
•78 80

9ti% 98%
«13 14
•77 79

3 ,665

2,306

90 Aug. 251112 May 19
Mobile & Ohio 12 July 20 19% Jan. 8
Na»hv.Chattanooga&8t.I»ulf 76% July 14 88% Jan. 3
New York Central * Hudson 109 14 110 108% 11014 1(S%10914 108% 109 109 109% 6,>-35 105% Ai'g. 30114% May 19
New Y. ChicA St. L., absent'" 17->a 18 18% ISifl 17% 17% 17 17 16% 17% 1,830 15% Aug. 30 20% May 16

Do pref., a-isentcd 31»a 32 al'a 3178 31% 31% 30 31 30 30% 2,0.50 2t>% Ang. 30 37% May 18
New York Lake Erie A Wesl'ii 31=8 31''8 3li8 32 30% 31% 30% 31 30% 31% ,50,160 2778 Aug. I 35% Apr 12

Do pref. 70 7018 69 70 13 68 68% 67% 67% 1,570 64 Aug. 1 76 May 23
New York A New England. .

.

New York Ontario A West. . .

.

44 46I3 43% 46 44% 46% 43'8 45% 44% 45% 89,635 40 July 30 66 Mar. 29
'16% 17%

5
17^8 I8I4 •17 1778 •17% 18 18 18 791 15% Aug. 25 20% Jan. 3

New York Susq. A Western. .

.

9% lOis 10 IOI4 10% 10% 9% 9% 9% 10 2,070 8^8 Aug. 26 14 Feb. 14
Do pref. 29'a 30%

a
2Hia 301a •29% 30% '29 30 29% 29% 2.0l5 26% Aug. 31 1 38% Feb. 14

Norfolk A Western I713 17»a
44»g 45

171a 18
44% 45%

•17 18
43% 45

16% 1H%
42% 43%

•16 17%
42% 43%

600 14% Au«r. 31 23% Jan. 3
Do pruJ. 9,851 40 Aug. 1 55 7u May 16

Northern Paclflc 28 28%
54I3 54%

27 28
53 14 55

26% 27%
52% 53%

25% 26% 26 27 7,2401 24% Aug. 271 34% July 18
Do pref. 51 53 52 63 17,837i 47% Aug. 25J 63% May 19

Ohio A Mississippi 26 >» 27 •«

25 14 26
28% 3014
24% 26

28% 28%
23% 24'8

27 27%
23 24

27% 27%
22% 23%

t<,150l 22% Feu. 11 32% Apr. 4
Oregon A Trans-Continental

.

23,890 20 Aug. 26 35% Apr. 7
Peoria Decatur A Kvaiisville 25 25 "a 25% 26 25% 25% 24% 24% 24 24% 2,2.55 22% Aug. 27 39% May 25
Philadelphia A Reading 6OI4 64'a 6214 65 61% 63% 60% 62 61% 63 409,469' 34 Feh. 1 65 Sept. 6
Bichni'd A West P'ut Terminal 29 30>s 28% 3OI4 27% 28% 27 28% 27% 28 126,370 22% Aug. 26 S3 Jan. 17

Do prel 60 60 62 62 58 60 56 57 56 57 1,950 51 Aug 25 87% Jan. 17
Rome Watertown .V Ogdensb'g *83 86 86 86 85 85 •83 86 83 86 .=.5 80 Feb. 8 95 Jan. 17
St. Louis A San Francisco 3812 381a 37% 37% •36 38 34% 35% •35 36% ,500 30 Jan. 27 44% May 26

Do pref....
Do 1st prel

72I3 7414 72 73 '8 73 73 71 71 70% 71% 2,256 61% Feb. 2 84% May 26
•l\l 113 113% 113% •112 115 112 112 *112 114 115 111 Aug. 1,120 June 2

Bt. Paul ADalQth 73 73 73 74

115 115
27% 28^8

73% 73%
•104 105
114 114%
27% 27''8

73% 73% 73% 73%
•103 105

1,142

"'605

16,470

55% Jan. 7| 95 June 20
Do pref 99 Aug. 2 11-1% May 23

Bt. Paul Minneap. A Manitoba H313II414
281a 29

•113 114
26% 2% 110% Aug. 3il207s May 27

Texas A PaclUci ass. paid 26% 27 20 Feb. 3I 35% .Hay 23
Union Pacific 55'8 5714

18 ls'8
55% 56%
18 18%

547e 55%
18 18%

54% 54%l 54% 55%|
•17% 18% 17% 17'8'

16,096 51% Aug. 31 63% May 18
Wab. St. L. A P.,P. Com. repts 4,dO<ji 13% Feb. 1 22% May 6

Do pref. 32T8 33 Is 32% 33%; 31% 3v! 31 31 32 32 3,575 23% Feb. 1 38% May 18
Wheeling A ijike Erie 43% 45»8 44% 4578 44'8 45'8 44% 45% 44% 46% 16,120 35% Aug. 26 63% Apr. 18
miacellaneou* Stocks.
Coloraiio Coal A Iron 40 41

76 77
101 101

39% 41%
75 7514
100% 101%

40 40
75 75
101% 101%

38 39%I 3^% 38%
73% 74% 74% 74%

5,580 34 Aug. ?6 53% May 19
Consolidated Gas Co 1,330! 71% Aug. 301 89 May 19
Delaware A Hudson Canal.

.

100 101 100% 100% 4,889; 9878 Aug. 31ilO.->%Apr. 18
Oregon Improvement Co 43 44>3 44% 45 43% 44% 42% 42% 40 40 1,085| 35% Aug. 27i 54% May 31
Oregiin Radway A Nav. Co.. 95 95 94% 95 92 93% 91 91% 90 90% 1.643 84 Aug. 261105% May 19
Pacltlo Mail 4II4 411s

100 100
40 41%
100 100

t38'8 40%
• 99%

38% 3«%
100

38% 39
• 99%

6,640, 37 Aug. 30' 58% Apr. 7
90i 95 June 28] 115 Feb. 8Philadelphia Co., Nat. Gas....

Pullman Palace (arCo 15119 151% 149 151 148% 148% 147% 147% l.«s3U3i)L%Jan. 4 159% May 23
Western Union Telegraph 76 771a 76 78% 76% 78% 76% 77% 77% 7978 266,0'90, 67%Juue24| 7978 Sept. 9

Expreas Stock*.
1

149% 149%
107% 100
73 74

149 150
107% 108%
74 76

•127 131

148 148 ^145 155
109 109 108 109
76 76 75 75

•125 131 *125 131

125 139% Jan. 4'l52 Aug. 5
American 290 107 Jan. 5,118% May 14
United States 74i« 74% 2,408 62 Feb. 17

126% Jan. 25
76 Aug. 31

Wells, Fargo A Co L37 June 6
Inactive Stocks.

Cincinnati Ham. A Dayton. .. 60 60 60 60 •50 60 50 50 1* 60 400 40 Aug. 8 155 Jan. 11
Cinclu. Ind. St. Louis A Ohio 74 75 75 75 75% 75% 74 74 73% 73% 8 66 Aug. 31 104 Feb. 19
Cinulnnati Wash. A Baltimore. 4% 4% •4 5 •4 5%' '4 5 100 3 % Aug. 26 7 Jan. 13

Do pref. 7 7 7 7 6 6%' 6% 6% 1,350 5% Aug. 26 10% Jan. 14
Denv. A Rio Grande Western 16 1714 * 17 ,* 17

13% 13% "12 14 1

• 17 500
110

12% Aug. 5
10 Aug 24

23% Jan. 13
Des Moines A Ft. Diidge 13% I314 11% 13

•17 20 1
'17 20

15 June 13
Marquette Houghton A On... •17 20

*85 90
•17 20 •17 20 20 June 18' 30% May 27

I'o pref. •85 90 •85 90 •85 90 -85 90 88 July 21 100% May 27
Mexican Central 16 16

13814 13814 i37% i37%
108% 109

•18 16 14% 14%

id7% ib7%

*15 16 250
167
98

13% Aug. 2 22 Apr. 9
Morris A Essex 127% Mar. 9 141% Feb. 11
New York I.ack. A Western.. 105 Feb. 2 109 May 28
Ohio Southern 13% 13%

•5 6
13% 13%
•5 6

...„. ...„. 600 12 Aug. 30
5%Au>i. 15

22 May 17
QuloksUver Mining Co 8% Jan. 10

Do pref.. •25 29 •2.-> 29 •25 30 27 Aug. 11 35 May 14
Bt Louis Alt. A Terre Haute.. 3t>% 36% •35 38 36% 38% •36 38 37% 38% 1,300 30 Jan. 8 45% June 6
Bt. Louis Ark. A Texas 17 17

43 44
•30 31
15 15

' 40

17% 18 450
600

1,500
100

15% Aug. 2
31 Apr. 22
26% Aug. 26
9 Aug. 26

1149 July 13

25 Feb. 12
Virginia Midland 46% July 19
Columlius A HocklngCoal....
Marshall Con. Coal ... .

31% 33% 32 32% 60 Apr. 27
32% May 23

New York A Perry Coal ' 30 * 30 •20 50 • 50 7278 Apr. 5
64% Jan. 14Tenncssre Coal A Iron 29 301a 29 29'8 'la 29 25% 26 25% 27% 3,660 25% Aug. 31

Various Stocks, ^kc. (Unl sted.)
64% Jan. 3Amer. Cotton Od 'l-rust 29=8 3014 29% 30% 30% 32% 31% 33 327« 33% 41,.523 28% Sept 1

Pipe Line Certifleates 64% 6518 65 66% 65% 68% 67% 70 68% 70 1 if.ijo,ooc> 54 Juy 36 72% Jan. ix

• These are the prices Md and asked; no gale was made at the Board. t Lower priue is exKllTidend. f Sx-rlchU.
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B>VPS_1,ATKST PRICES OF ACTIVE BONDS AT N. T. STOCK EXCHANGE. AND RANGE SINCE JAN. 1, 1887.

Baiirvad Bondt.
Oloainy.

Sept. 9

Atl.«Fat.-W U. Inc., 68, 1910 29

Guar., 48, 1»37 i-VaKcliofi'^
an. South.—l8l tfuar., 5s, 1908104)

2d, 51- 1913 •
— f ™»_i=t -70 '99, coup, on

91

Oen. I wa—Ist, 78. _

Centraloi N. J.—l8t, 78, 1

C01160I. 7s. 1899, assent.

.

Convert. 78, 190a, assent

190.. 10.5

114Hb.
114»4l).

98
110J-2b.

105 b.

1145-21),

20
95

Scpl.

29%
81 b,

105 14

80»sb.
106 b
114 b.

114

98%
111 b.

105 a.

114>«b.
lit) b.

105

741a
68>-2l).

20 b,

Adjust. 7b, 1903
Convert, deb. 6b. 1908
Interim bond certificate

Le'b & W.B.,con.7B, 1909,aa'nt

Am. Dock * Imp., .'58, 1921. ..

Central Pacific—gold 6s. 1898..

Ban Joaquin Br. Os, 1900
Land grant Us. 18S»0

Ches. & O.—Pur. m. fund 6s, '98

6«, gold, ser. B.1908, coup, oil

Eiten. coup., 48, 1986
6«. currency, 1918
Mort. 6p, 1911 .........—

,

Ches. O. & 80. W.-5-68, 1911 -
Chlc.Bur. * Nor.-l8t,.^s, 1926.i. . ._...-

CWc. Bur'. & Q.-Deb. 58, 1913.jl0n%a.

DenverUivi».,4s,l»22 . 9Dl,a.

CMC A Ind. foal R., Ist, 5s, 361 99
CU.MlI.JtSt.F-l8t,I.iM.78,'97|ll8 b.

Consol. 7b, 1905... ............ Ifpb
let, So. Mlu. O\v.-6e,Wi0.-..,Ui
Ist Obi. & Pac.W.Dlv—5s, '21 li)3%

Wis. &Min. Div.-58, 1921.... 102'sa. 02 b.

Terminal 58, 1914 I10213 102'2b.

CWo. & N. W.-Consol. 78, 1915 1 1 38 b.

Gold, 7b, 1902 129
BlnktaK fluid 68, 1929 120 b.

Blnkjug fund 5s. 1929 |109 b.

Sinklnifund debent. 58, 1933:103 b.

aS-vear debeut. 58, 1909
Cbi. R. I. & Pac—68, coup. 1917.

]

131 0.

Exten. A col. 58,1934 . i........

Ch. 8t.P..M.&0.—Coiieol. G8.'30|lia'2
St. Paul & a. <J.-l8t, 68, 1919!l26 a.

Cli.St.L.* Pitts.—1st, con. 5s, '321

C. C. f. & Ind.—Gen. 6s, 1934 ..llOSiia.

Col. Coal & Iron- Ist, 6s, 1900..
1
99

Col. H. Val. * Tol.—Con. 58, '31 72 a.

Gen. gold, 68, 1904 1 67 b

enverA Rio Gr.— l8t,78, 1900 119^0

105

ioo'
117 b.

127»2b.
114's
04

Haiige sinct Jan. 1.

LoKest.

251a Feb.
82 Aug.
101 r>8 Aus
90^8 Sept.
80 Aup.

104>2 Aug
107iiiJan.
109 Jan.
IO514 Jan.
bS's Jan.
97% Aug.
110 Jan.
99 Jan.
1131a Feb.
limiFeb.
100 July

Highest.

38% June
90 Jan.
109 June
95ifl Jan.
94 May
110 Jan.
119 June
I184i June
1081s June
105 June
100 June
116 Feb.
IO6I3 May
118% Mar.
116 June
105 Mar.
115 June
81 Jan.
75I4 Jan.
32 Jan.
100 Feb.
108 Hi June
10713 Mar.
1081a Apr.
99 .Ian.
103 la June
12-.i'a.fan.

130% June
1191s June
109 Jan.

Denver d

1st con. 4s, 1936
Den. & R. Gr. W,- Ist, 6s, 1911

.

Assented
Oen. 80. Pk. & Pac.—Ist, 7s, '05

DeLMacA M.—Ld.gr.3is8,1911
£.Ten.V.& G. Ry.—Con..5B, '56

Ellz. Lex. & B. Sandy—68, 1902.
Erie- Ist. consol. gold, 7b, 1920
liong Dock, 7s, 1893 ...

Con. 68,1935
N.Y.L.E.&W—2dcon. 6s, 1969
Funded coupon, 5s, 1969. ..

Ft. W. & Denv. C. - let, 68, 1921
Gal.Har.& San.Ant.-l»t, 6s, '10

2d M., 78, 1905
West. Division—1st, 58, 1931
2d,e8,1931

Br'nB.W.&St.P.—l8t,66,1911
2d Income 88, 1911...

Gull Col.&San.Fe—l8t,78, 1909
Gold, 68, 1923

Henaersou Br.Co.—1st. 6s. 1931
H. & Tex. C—Ist M. L. 7s

81a
70 b.

63 a.

78 b.

37
961a
961a

130iab,

118 a.

99 14

851a

94 a.

112 Mar.
71 May
68 May
20 Aug.
94 Aug.
101 Feb.
10413 Jan.
101 la Aug.
97 June
981s Jan,
118isJuly
126 la Aug.
113's Aug.
103 July
102ia8ept.il 08 May
lOmJuly 105% May
1381a May tl42 Jan.

12712 12713 Sept.
1
133 Jan.

120 b. 117 May '120 Jan.
109 b.llOS Jan. illOiaMar.
108 a. 103 Aug. 110i4Mar.

!l03 July ilOgi^Apr.
130 b. 130 Jan. 135 Jan.
108 b. 107 July illOisFeb.

1171a Sept. il24''8 May
123 July ,1271a Jun.
98% Jan. |102 Feb.
107 Jan. Ill la May
95% Aug. 104% June
69% Sept.

; Sa'e Jan.
68 Sept. I 91 Jan.
1181s Feb. 1211a June
7514 Feb. 82% June
71 Sept. 82 Apr.
651s Sept. 78 Jan.
68 Apr. 86% June
35 Aug. 56 May
96 Sept. 101% Apr.
95 Sept. 108 Jan.
1321a Mar. Il37 June
112% June 115 Mar.
1X5 Jan. ,120 Mar.
93% Feb, 104^8Mav
85 Sept. 95 14 May

861a 8414 Aug. 98I3 .May
106 Feb. 1091a Mar.
105 June

1
111 Jan.

9414a. 9313 June )100i« Jan.

I19I3

98 lab
108 a
98
71I3

69 b.

121
79 b.

72 b.

65 %b.
80 a.

371a
37
94 a.

130 b.

Ill b.

118 a.

99%

37%
121
101 b.
107 b
113 b

1st, West. D., 7s, 1891 [112iab,
lliiijb.
1021-2 1>.

lst,Waco&N.7s,1903
2d. consol. M. L. 88, 1912
Gen. mort. 69, 1921

Ind.Bl. & W.— lst,pref.,7s, 1900
Ist, 5-68, 1909
2d, 5-68, 1909
Eastern Division—68, 1921 . .

income, 68, 1921
Int. & Gt.Nor.—Ist, 68,gold,'l!'
Coupon, 6s, 1909

Kent. Centr.—Stamped 4s, 1911
Knoxv. 40.—1st, 68, gold, 1925
Lake8h.—Con.coup.,lst, 78,1900
Con. coup., 2d, 78, 1903

Long Island—1st, 7s, 1898
let, consol., 5s, 1931

liOU. A Nasli.—Consol., 78, 1898
H, O. 4 Mobile—Ist, 6s, 1930.
2d, 68, 1930

E. Bf. 4 N.—Ist, 6s, 1919
Generates, 1930
Trust Bonds. 6s, 1922
10-40, 6s, 1924
ou. N. A. 4 Ch.-lst, 68, 1910.
Consol., gold, fc's, 1916

Mem, 4 Cb'lston-6s, gold, 1924
Metro. Elevated,—1st, 6s, 1908
2d, 6s, 1899

Mexican Cent.—Kew ass. 4s
Incomes, 38, 1911

MlcU. Central—1st, con,, 7s. '02
Mlsg'riPac,— 1st, cons., 6s,1920
3d, 78, 1906 .

Pao, of Mo.—Ist, 6s, 1888
2d mort., 78, 1891

120 lab
SOHib
70 b
91 a
24 b.
113 a.

87isb

94 a.

12412a.
122 Hib.
125

36%
118 b.

101 ^a
107
114
112iab

105
72
123
88
75
88
25
113
86

92 b.

124 b.
lJ2%b.

120 b.
109.-Sib.
97 1).

112 b.
110
IO713

110
94

115%a.
106

127 1

114
120 I

100%

120
109 1

97 1

112 '

110
107 1*

92ie Jan
99 Jan.
33% Aug.
118 Aug.
100 Aug.

b. 1061a Mar.
b.! 112% Jan.

108 Mar.
113 Feb.
94 Feb.
66 14 Feb.
1191a Jan.
86 Aug.
75 Aug.
91 Jan.
231a Sept.
112 Aug.
86 Sept.
64 Jan.
91 Aug.
124 Aug
1221a Jan.
120iS8 Jlay
1121s JiUy
118 Apr.
105 Jan.

b.

941a

lOSiaa.
7114b.
211a
127
114 -J.

lOOiab.

go^e Jan.
112 July
107 Jan.
1041a Jan.
98 Jan.
109 Jan.
93 Apr.
100
116
106
51
iO

Aug.
July
Sept.
Feb.
July

SOTB—The letter •• b" Indicates price fruJ, and " a"

12bla Aug,
114 Sept,
121 June
10014 Aug.
IO5I2 July

92i4Feb.
109 May
53 May
125% June
106% June
110 Feb.
119% May
1191a May
119% May
112 May
7i)% May
124H Feb.
99 May
8912 June
981s May
34'8 Apr.
122 Mar.
98 Feb.
78 July
100 Jan.
129 June
1261a May
125 Sept.
115 Feb.
l2Ha Feb.
1 1314 June
991a May
117=8 May
114i3May
109 May
103 Apr.
1151a May
99 June
107 May
120 la May
113 Apr.
75% June
1!7% June
131 Apr.
119 Apr.
126 Apr.
105 Jan.
llOis June

Railroad Bondt.

Mil. Lk.Bh. 4 W.—Ist, 6s, 1921.
Michigan Div.—1st. 68, 1924,.

Minn. 4 St. L—Ist, 7s, 1927....
Imp. 4 Equip,—68, 1922

Mo K.4TCX.—Con., 68,1920...
Consol., 59, 1920
Coneol.,7s. 1904 5-6

Mobile 4 Oliio—Neve, 6s, 1927 ..

Ist, Extension, 68, 1927
Istpref. debentures. 78

Mutual Un. Tele.-S. {., 68, 1911
Nash. Cb. & St. L.—1st, 78, 1913
N.Y. Central—Extend., 58, 1893
N.Y.C.4H.-lst, cp., 7s, 1903
Debenture, 5s, 1904

Closing.

Sept. 9

119 b.

92'7g

80
109isb.
114 b.
107 b.

84isb.

1261a
104 b
133 a.ll32
1071a I106

Se2H. 2

115 a.

92
80

107iab.

107 b.

103

66 a.
II913
123 b.

107 a.

lOJ

113 a.

114%
1031a

102
115
114

llOia
110 a.

11313b.

102
100

N.Y.&IIar.—1st, 78, 1900 1 1 30 b.

N,Y.Cbic.4St.L.— 1st, 68, 1921.. 971-2

2d mort., (is, 1923
N.Y. Citv4No.—Gen., 68, 1910 .

N.Y. Elevated— 1st. 7s, 1906....
N. Y. Lack. 4 W.— Ist, 69, 1921.
Constructiou, 59, 1923

N. Y. Ont. 4 W.— Ist, 63. 1914..
N.Y.Sus.&W.- Del)..6s,'97,cp.ofl

1st refundinu', 5s, 1937
Midland of N. J.—Ist, 6s. 1910

N. O. Pacific- 1st, 6s, 1920
North. Pacific-l6t,coup.,6s, '21

Gen'l, 2d, coup., 1933
James R. Val. - Ist, 69, 1936..

N. Pao.Ter.Co.—1st, 68, 1933.

.

Ohio 4 Mi.ss.—Consol., 7s, 1898.
2d, consol., 7s, 1911
Springfield Div.—7s, 1905

Ohio Southern—Ist, 6s, 1921. ..

2d,lno., 68, 1921
Oregon Impr. Co.—1st, 63, 1910
Ore, K.&Nav.Co.— l8t, 6s, 1909
Consul., b-', 1925

Oregon 4 Transcon.—6s, 1922..
Peo.Dec.4 Evani.—1st, 68. '20.

Evansv. Div—Ist, 6s. 1920...
Rich 4 All.—1st, 7s, 1920, tr. rec
Rlchm. 4 Dan.—Cons., 6s, 1915
Debenture, 68, 1927

Rooh. 4 Pitts.— 1st, 68, 1921...
Consol., 6s, 1922

Borne W. 4 Ogd.—Ist, 78, 1891.
Consol., extend., 58, 1922

St Jo. 4Gd.l9l.—l8t, 68, 1925 .

2d, income, Ss, 1925
St. L. Alt.4 T.H —l9t, 78, 1894.
2d, M., pref., 7s, 1894
2d., M., inc.. 78. 1894
Dividend bds, 68, 1894

St. L. Ark. 4 Tex.-Ist, 68, 1936
2d, 6s, 1936

St. L. 4 Ir. Mt.—1st, 78, 1892..
2d mort., 7fl, 1897
Gen. Ry. 4 land gr., 58, 1931

St. L. 4 San Fr.- 68., CI. A,1906
68, Class B, 1906 ,

6s, Class C, 1906 ,

Gen'l mort, 6s, 1931
Gen'l mort., 58. 1931
80. Pac, Mo.—1st, 6s. 1888..

St. Paul M. 4 M.—Ist, 78, 1909
2d, 6s, 1909
Ist cons, bs, 1933

Do reduced to 4is8
Shenandoah Val.- 1st, 78, 1909
Gen'l mort., 6s, 1921

So. Carolina—Ist. 6s, 1620
2d, 6s, 1931 ,

Inc., 68. 1931
So. Pac, Cal.—Ist, 68, 1905-12..
80. Pac, Ari.—1st, 6s, 1909-10..
So. Pac, N, M.—Ist, 6s, 1911. .

Tex. 4 Pac—Inc. 4 Id gr, 78. '15

Rio Grande Div.—6s, 1930 ..

Gen. mort. 4term., 68, 1905..
Tol, A.A. 4 N. M.— Ist, 68, 1 924
Tol.A.A. 4 Gr.Tr.—1st, 6s. 1921
Tol. Peor. 4 West—Ist, 78, '17 .

Tol. 4 Ohio Cent.-l8t, Ss, 1935
Tol.St.L.4 Kun. C.-lst,6s. 1916
Union Pacifie-lst, 6s, 1899..
Land grant, 7s, 1887-9
Sinking fluid, 88,1893
Kan, Pacific—Ist, 68, 1895..

Ist, 68, 1896
Denver Div.— 6s, 1899
1st consol, 6s, 1919

Oregon .Sh. Line - Ist, 6s, '22..

Virginia Mid.— Inc.. 6s, 1927....
Gen'l mort., .is, 1936

Wab. St.L. 4 Pac. Gen., 6s, '20

Chicago Divison—58, 1910 ...

Wabash—Mortgage, 78, 1909 .

.

Tol. 4 Wab.—1st, ext.. 78, '90;113

h.

b.

b.
131 b.

97 %b.

6o-
118
123
107
106

Range sxnce Jan. 1.

Lowest,

118
114
130
81
91

Feb.
Jan.
Aug.
Aug.
Aug.

1 91iab.
Ill
78iab.

1151s
103 13
106 b.

b. 101
b.|114

7914 Aug,
107% Aug.
lOS's Feb.
104 May
47 Aug.
S3 Aug.
125% Aug.
103 Aug.
131^8 Aug.
106 Mar.
1281a May
85 Jan.
70 Jan.
62 Aug.
117 July
1251a Jan.
107 Feb.
106 Sept.
69 Feb.
901a Aug.
107 Aui.
751a Feb,
11458 Julv
103 14 Sept,
1061a Jan

104 b. 103 b.
35 1 35^8
91^8 I 96
1091a 1 109 b.
10013b. 100 b.

96 I 96ii
112 a.
106"8

1

60 b. 63
IIOI4
111 a.

113iab

102%
99 b.

55 b.

113
108 13a.

105 lab,

lis a.

106 b.
45 a.
9878b.l 9914
43%a. 411s

108i3b.]l08i4b
I13iab. lisisb,
90 b.l 961a
112 b.,ll2 b.
112 b.l 113
112 b. 113
113%b.|ll3i4
lOOia

I
99%').

100%b. loo's
112%a. Ii2%b.
116iab.iii8iaa.
115 111413
98%b.
103 a.

b.iOO July
114i3Aug.
114 July
109 Jan.
102 Feb.
35 July
91^8 Mar.
108 Jan.
99 Aug.
9513 Sapt.
110 Mar.
106% Sept.
60 Aug.
110i4 8ept.
106 Feb.
114 Fob.
108 Jan.
108 14 June
10013 June
99 Aug.
65 July
113 Aug.
108 Sept.
105 May
35 Jan.
961a Aug.
41 14 Sept.
10 i Aug
109
93
113
113

May
July
July
July

1121s Sept.
10818 Feb.
9313 July
100 July
lioie Jan.
118 Feb.
1 1413 Sept.
98 Feb.

11114b.

51
68%

4313
96I4O.
70 a.

1213b.

96
37
96
65
15

Jan.
Mar.
M.iy
May
Aug.

51
6.<i8b.

6v!

97 a.

95
95
116
104
111
110
113
116
102%

..104 a.

I

94 b.
il.l

b.|116 b
b. 10313b.
b.lll b.

b.

a.

116 b
102
99 13

110i« Feb.
110 Feb.
105% Jan.
47 Aug.

75 b.
55 a.
99isb,
80 b.

82iab,
53 b.

1st, St. L. Div.. 78, 1889
2d. extended. 78, 1893
Con,, coiiv., 79, 1907

Great West.—1st, 7s, 1888....
2d, 7s, 1893

St.L.K.C. 4N.—R.e4r.,78,'95.
West Shore—Guar. ,48

14
99
90 a.

113 b.

99 b.

10J%a.
9378

b.^113
a. 113

I
99

a. I 82
114
98

64
62
89
103
104
95
95
114
102
111
110
110
114
102
9

Feb.
Sept.
Jan.
Jan.
Jan.
Jan.
Aug.
Jan.
Jan,
Sept.
Aug,
Aug.
Jan.
Aug.

•a Au;
Apr.
Sept.
Jan.
Feb,
Aug.

95
80
49
89
82
IIO14 Jan.
106 Jau.
99 Jan.
84 Mar.

109 Jan.
98 Aug.

112i3b.|109 Mar.
9913 I

98I4 Aug.

Highest.

122 Apr.
121 May
133 Jan.
90 Jan.
1021a Apr.
89% Apr.

11313 Jan.
114 Apr.
1071s Aug.
631s Mar.
89 Mar.

131 Apr.
I0714 Apr
137 May
no's June
13313 Apr.
IOII3 May
99 Msiy
80 Apr.
123 Jan.
28I3 Apr.
no Jan.
110% Feb,
77 Apr.
9618 May
11513 May
86i8 May
1181s Apr.
10713 Mar.
111 May
107 13 June
123 Apr.
119 Jan.
11213 Apr.
nils Apr.
5013 May
10278 May
112 May
106 Jan.
1041s Apr.
II513 June
112 Feb.
77 Apr
115 June
114 Apr.
120 Mar.
117 Apr.
11218 May
10418 Mar.
1081a Apr.
75 At».
116 June
112% June
108 Jan.
48 June
102% Apr
5514 Jan.
115 Jan.
11413 Mar.
99 Jan.
1151s Jan.
117 Apr.
II714 Apr.
115 May
lulls June
1041s Jan.
118 Apr.
121 Mar.
120i4May
IOII3 May
109 May
55 May
10713 Jan.
80 Jan.
281s Jan.
115 July
112 Apr.
110 June
661s Feb.
7Si3May
72 Apr.
100 May
109 13 June
112 Feb.
99% Jan.
97% June
119% Mar.
10313 May
120 Feb.
115 May
115 Mar.
II714 Apr.
109 Apr.
10713 Jan.
99 Jan.
90 Apr.
6OI4 May

104 14 May
97 May
117i4May
116 May
108 Jlay
99 May

II713 May
107 May
11414 Jily
104% Jane

price asked ; all other priues and tbe rani;e are trom actual sales.

STATE BONDS.
SECURITIES.

A abama.—ClassA 3 to 6 1906
^ClasB B, 58 1906

Class C, 48 , I90fc
6s, 10-20 1900

Arkanfas—68, funded.. 1899-1900
7s, Little Rock 4 Fort Smith, iss.
7e, Memphis 4 Little Bock, iss..
7s, Arkansas Central KR

Georgia—7s, gold 1890
l.oui8lana—78, cons 1914
Stamped, 48

MlclUgan—7b.... 1890

Bid. Ask.

lom
104 112
98 102
100

121?
20

28
14
104%

100
851s 86

SECURITIES.

Missouri—6s due 1889 or 1890
Acylnmor University, aue 1892
Funding 1894-1895

New York—68, loan 1892
68, loan 1..18'.)3

North Caioliua—6s, old J4J
Funding act .. 19001
New bonds, J. 4 J 1892-1898
Chatham RR
Special tax, Class 1
Consolidated 49 1910
68 1919

Bid. Ask

104
110
112
115
118
•ih

10
15

12

122

SECURITIES. Bid, Ask

15
9713
125

Rhode l9land-6s, cou.. 1893-1894 115
South Carolina-6s, non-fund. 1 888 6
Brown consolidated 6s 1893' 101

Tennessee-69, old 189'2-1898l 59
Coniproiuise, 3-4-5-68 1912'
New settlement—68.
5s 1913
3s 1913

Virginia—68, old
6s, loapoiiduted bonds
69, tonsolidated, 2d series
6s. aeteried, trust rec

|

7
107
62
72

.19131 10313
100
69
48
90
60

103
71

91a
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B0N!»S-8T0CK EXCHANGE QUOTATIONS ON FKIDAT OP INACTITR RAILROAD BONDS.

BECURITIKS.

Railroad Rondii.
iSlock F.xchange lYieej.)

Atch. Tnp. & Sun. Fft-4ij»...1920
BlnkliiK fiiiul, (ta 101

1

Biwii l-ierk-ltiteom, 48 li)3ti

Bait & Oiiio-lstCij, Park B ..1919
88. t!oM 19251
Bet iHtprnd

Boet. n. Tun. * W.—Deb. 58.. .1913
Burl. Cedar Itapids & Nor—

let ;>H 1906
Coiiwil. A- rol. tr, 58 1934
Rfjrislered

Minn. A St. L.-lBt 7«, Ka . 1927
lowuC. & Wc8t.-lBt 78. ...1909
Ced. Kap. I. F. & N., Ist 68.1920
l8t58 1921

Bnlf. N.Y * Pbll.-Cons. 68. ..1921
Trust certlfkales
Gcnoral G8, 1924
Trust ctTtilluates

Central Towa—
Eastern Division- l8t 6s ..1912
niinoi.s DivLiion—l8t 6h 1912

Cent. RK. * Bankiup Co., Oa.—
C«.ll:Uiral poM. 5s 1937

Cliesapeake A' Ohio

—

68, gold, scries A 1908
Ches. O. A So. \Ve8t.-2d 68. ..1911
Chicago cfe Alton—

Ist, 7s 1893
Blnklne fund. 6a 1903
Louis. & Mo. Eiver—l8t78..1900
2d7s 1900

Bt.L. Jacks.* Chic— let, 78 1894
let, guar. (564), 78 1894
2d niort?. (3C0), 78 1898
2d, Rnar. (188), 78 18981

Mlbs. R. Bridjje-let, 8.f. 6S.1912
CJhlo. Biirling. & Quincy—
Consolmatci, 78 luuo
5e, sinking fund 1901
Iowa Div.- Sink, fund, 58. 1919
Sinking fund, 48 1919

Plain, 4s: 1921
Chic. Burl. &Xo.-Deli. 68....189e
Chi. R. Isl. & Pac.—6s, coup.. 1917
Begistered
Ext. & Col., 58 1934
Eegibttred

Dee Momts & Fort D.—l8t,48.1fl05
l»t,2iss 1905
Extension, 48
Keok. & Des M.—1st. 58 .... 1923

Chicago Milwaukee & St. Paul-
let, 8s, P. D 1S98
2d, 7 3-108, P. D 1898
let, 78, f g., K. D 1902
1st, La Crosse Division, 78. .1893
let, I. &D., 78 1899
1st, C. & M., 78 1903
let. 7b, I. <feD. Ext 1908
let, 8. W. Dlv., 68 1909
let, 5s. LaC. & Day 1919
let, H. AD., 7s 1910
1st, II. & D., 58 1910
Chicago & Pacific Div.. 68. .1910
Chic. & Mo. ElT. Div., 5s ...1926
Mineral Point Div., Ss 19 10
C. & L. Sup. Div., 5s 1921
Fargo A South., 6s, Assu .. .1924
Inc. eonv. sink, fund 58 1916
Dakota & Gt. South., 5s 1916

Cliicago & Northwestern

—

Extension bonds—4s 1926
Escanalia A L. S.—1st, 68. ..1901
DcsM. & Minn.- Ist, 7s 1907
Town Midland-lst, 88 1900
Penliii-ula— lst,conv.,78... 1898
Chic. A Milwaukee—1st, 78.1898
Win. A- St. P.- 2d, 78 1907
Mil. AMad.-l8t,68 iy05
Ott. C. F. A St. P.-lst, 58. .1909
Korthcru 111.—let, 5 1910

CI. Col. Ciu. A Indianap.

—

let, 7p, s. fd 1899
Consol. 78 1914
Consol. sink, fd., 7s 1914

Chic. St. Paul M. A O.—
Chic. S. P. A Minn.-1st, 68.1918
No. Wisconsin—Ist, Bs 1930

Chic. A E. 111.—1st, s. t., cur.. 1907
Coufol., 1st, 6s 1934

Chic. AW. Ind.-lst, s.f., 6S..1919
(jent-ral mortgage, 6 1932

Chic. A St. Louib—Ist, 08 1915
Cln. I. SI. L. A Chicago-

let, gold, 48 1936
Registered

Ciu. Jack. AMac.-l8t,g.,5s.l933
Col. A(;reeu.-l8t,6s 1916
2d, 68 1926

Col. A Cln. Midland—1st, 68.. 1914
Del. Lack. A West.- CouT. 78. 1892
Mortgage, 78 1907
Si ra. Bmg. A N. Y.- 1st, 78.1906
Morris A Essex-l8t,78 1914
20,78 1891
Bonds, 78 1900
78 of 1871 1901
let, COL., guar., 78 1915

Del. & Hud. Caual—Ist, 78. ..1891
Ist.ext., 78 1891
Coupon, 78, 1894
Rtgistcred, 78 1894
Pa. J 'iv., coup., 71. 1917
Keglstereil

Alliauy A Susque.-let, 78.. 1888
1st, cons., guar., 7s 1900
Kogistered

Ibt, cons., guar., 68 1906
hegistcred

Ress. A Sar.— Ist, coup., 78. 192
ICcglBtered

Bid.

122
107%

Aak.

80
129
108%

108

106

104

'1231a
'U7
116

117

106

120ii

07 >«

100

BEOURrriES. Bid.

lOfiig

117

104

103

1021s

106 1^1

•105
136

113

118
96ii

114

1V5
121

96%

131

108

109

124

120
125

113
104

102
103

90

116

119

II419

110

99
96

132

112

127
130

117%

116

119

120

102%

941a

132

103
90

II512
112
117
117
119
lis
110
111

105
10114

107

101
I23I2
1201s

1^3

1241s

116%
115
II7I2
112%

97

98

1311s
141
1081s
117
120
133
iOd
109
118
117
135
135
103
125

132

109 hi

130
135

137I2'

De Mack. &M8r.-let,e«...1921
Do-. Pay C. A Alp. - let, 6....1<»13
E. Tenn. Va. A On let, 7s... 1900
Dlvi.'<lonHl 58 19.S0

E. AW. of Ala., 1st,con gld. «».1P26
Elii. C. A N.-S.f., deb., 68. ..1921
Isl niortg., 68 1920

Eri«— Ist, extended, 78 1897
2d. extended, Ss 1919
8d, e.^reudcd, 4188 1923
4th, extended, de 1920
5tn, 78 1888
let, cons., fd. coup., 78.... 1920
Reorg., let lion, 6s 1908
B. N. Y. A E.-lst, 7a 1916
N. Y. L. E. A W.—Col. tr., 6«1922
BufT. A 8. W.-Mortg. 68.. ..1908

Evan. A T. H.-lst, cons., 6a.l921
Mt. Venion—let, 6» 1928

Evans. A Indian.— 1st, cons.. .1026
Fit A P. Marq.-Mortg.. 68. ..1020
Grand Rap. A Ind.—Gen. 5S..1924
Registered

Han. A St. Jos.—Cons., 6s 1911
Hoiis. E. A W. Tex-l8t, 78. ..1898
Illinois Central- Ist, gold, 48.1951

let, gold, 3>se 1951
Springt. Div.-Coup.,..6s, . 1898
Middle Dlv.- Reg., ,5s 1921
C. St. L. A N. 0.-Ten.l.,78.1897

1st, consol., 78 1897
2d. 68 1907
Gold, 58, coupon 1951
Registered

Dub. A 8. C—2d Dlv., 78 ...1894
Ced. Falls A Minn.- 1st, 78.1907

Indianap. D. A Spr.

—

Ist, 7s, ex. fund, coupon 1906
Lake Erie A W'u-let, g., 5s.. 1937
Lake Shore A Mich. So.

—

Cleve. P. A A.-78 1892
Buff. A Er.—New bonds, 78.1898
Kal. & W. Pigeon—let, 78. .. 1890
Dct. M. A T.—1st. 7s 1906
Lake Shore—Dlv. bonds, 78.1899
Consol., reg., let, 7s 1900
Consol., reg., 2d, 78 1903

Mahon'g. Coal RR.—let, 58.1934
Long Island RE.—
N. Y. A M. Beach—Ist, 7s. .189'
N. Y. B. A M. B.—1st, g., 58.1935

Louisville A Nashville—
Cecilian Brancu—78 1907
Pensacola Div.—6e 1920
St. Louis Div.-lst, 68 1921
2d 38 . 1980

NasliV. A beeatnr^i st'.'fs*.'. 1900
S. A N. Ala.—S. f., 68 1910
Louiev. C. A U—68 1931
5 p. c. 50 year gold bds 1937
Pene. A At.—1st, 6s, gold.. 1921

Lou. N. O. A Tex.—Ist, 5s.-.. 1934
Manhat. Beach Imp. Co.—78.1909
Mexicai: Central—Ist, 78 1911
Ex coupons 6, 7, 8

Micb. Cent.—Ist, con., 58 1902
68 190H
Coupon, 58 ..1931
Registered, 58 1931
Jack. Lan. A Sag.—6s 1891

Milwauk. A North.—let, 68. ..1910
Extension, 68 1913

Milw. Lake S. A West.—
Conv. deb., 5e 190'
Ashland Dlv.—let, 6s 1925

Minn. A St. Louis-
Iowa Ext.—let, 7s 1909
2dmortg., 78 1891
Southwest Ext.—1st, 7s 1910
PaclflcExt.—Ist, 68 1921

Minn. A Pac— let mortg. 5e..l936
Minn. A N. W.—Ist, 58, gold.. 1934
Minn. S Ste.M.&Atl—I6t,5s..i926
Mo. K. A T.—Cone., 2d, inc.. ..1911
H. A Cent. Mo.— Ist, 78 1890

Mobile A Ohio—Col. tr., 68 ...1892
St. L. A Cairo- 4s, gnar 1931

Morgan's La. A T.-lst, 6s.. ..1920
Ist 7s 1918

Nash'. CliatVA St." L—2d, Os! !l901
N. Y. Ceutral-68 1887
N.J. June—Guar, let, 48 1986
Registered certilicates

N. Y. P. A O.—Prior Uen, 68 .. 1895
N. Y. A New Eug.—1st, 7b 1905

Ist, 68 1005
N.Y. Susq.AWest.—2d, 4ia8...1937
N. Y. N. H. A H.—l8t, reg. 48.1903
Northern Pacitic-Dividehd scrip..
Dividend extended
Spok. A Pal.-lst, 8. fd., 68.1936
St. Paul A N. P.—Gen., 6a..l923j*
Registered

HelcnaAKedM'n—lst,g.,68.1937' 102hi
DiU. * Manitoba— let, g. 6e.l936i'103'9,

Aak. BECUniTIEB.

108

112

il8>i

115

1081s
122

118

114
103

106
iOliji

Pooillo Rallroiul8-rCon«nu«rf>—
Gold liondK, «8 1896
Gidd lionils, As 1897
Cal. A Oregon— let, 6* ...1888
Cal. A Or.-<oii-8er. B., 6 1892
Mort. bond. 6r 10;i«

West. Pacillo—Bonds. 6« ...1809
No. Railway (Cal.l-lat, 6a. 1907
Union Pac.-l8t, 68 1896

Ist, 68 1897
lit, 68 1898
CoL Trust, 68 1908
Col. Trust. .58 1907
C. Br. U. P.—F. o.,7s 1895
Atch. Col. A Pac—let, 68.1903
Atoh. J. Co. A W.—Ist, 68.1905
Ut. 80.—Gen., 78 1909
Exten., 1st, 78 1909

St. Ix>uia A San Franotsco—
let, 68, Pierce C. & 1919
E(]uipment, 78 1895
Kan. City A 8.—Ist, 68, g.l916
Ft. 8. A V. B. Bg.-lst, 68. 1910
St. L. K.ASo.Wn.—l8t, 68.1916

Tci. A Pac.-lst, 68 1903
1st, 68, ox coupon
Con.sol., 6s, trust receipts.lOOS

Pennsylvania RK.—
Pa. Co.'s guar. 4iss, let op. .1921
Pa. Co. 'e 4138, reg 1921
"Mtts. C.ASt.'
Registered

Bid.

114
114
100
102
102^

iVs
1143h
111%

AjK.

107

108
10'.i''8

93
92

104
•98

lie

115 >«

104
95

_ . reg..
Pitts. C. A St.L.—let, op., 78. 1900

104

124
124

110
55
117

109

lOlOg
107
106 ifl

113

100

•10114

102
70

101 14

70

101

109 14

101

IOII4,

95

90

109 lo

107

102
1141s

116

11-5

li20'

N. O. A No. E. -Pr. 1., g., Os ..1915
Norf. A W.—Gen., 6s 1931
New River- 1st, 68 1932
Imp. A Ext., 68 1934
Adiu8tmtntM.,78 1924

Ogd. A Lake Ch.-lst, 68 . .. 1920
Ohio A Miss.-Cons., e. t, 78..1898
General 58 1932

Ohio Cent.—Ist T.r. Tr., 6a...1920
Mln. Div.—Ist, 68 1921

Ohio River RR.-let, 58 1936
jOmaha A St. L. R'y.—1st, 48.1937
Oregon A Cal.—Ist, 68 1921
Pan.inia—Sink. Id, sub., 6a... 1910
iPeoria Dec. A Ev.— ;id, 58....19'27
IPeoria A P«k. U'n—let, 6«....1921
2dM.. 4i2S 1921

Pacillc RR. - central Pacillo—
I GoM lionls. 6» 189»

1121*

*100
103

113

98
761*

76
108

114'Ss

2d, 78 1913
Pitts. Ft. W. 4 C.-lai, 78. ..1912
2d. 7s 1912
3d, 78 1912

Cnev. A P. -Cons., s. fd., 7s.lw00
4th, sink, fd., 6s 1892

St. L. V. & T. H.—let, g., 78. 1897
2d, 78 1898
2d, guar., 78 1898

Pine Creek Railway—6s of 1932
Pitts. Cleve. ATol.—l8t,68...1922
Pitts. Junction—1st, 68 1922
Pitts. McK. A Y.— 1st, 68 1932
Rich. ADanT.—Deb. ex cp. 68.1927
Consol. inoi t. . gold, 5s 1937
Atl. A Char.—1st, pr., 7s. . . .1897
Incomes 1900

Rich . A W. Pt. Terl. Trust 68 .. 1897
San Ant.A Arans.-lst,68,'85-1916

1st, 68, 1886 1926
Scioto Val.—Ist, cons., 7s 1910
Coupons off

St. Louis A Iron Fountain-
Arkansas Branch—1st, 78.. 1895
Cairo A Fulton—Ist, 78 1891
Cairo Ark. A T.-lst, 78. ...1897

St. L. Alton A Ter. Haute—
Bellev. A So. lU.—1st, 88. ..1896
Bellev. A Car.—1st, 6a 1923

St. Paul Minn. A Man.—
Dakota Exten.—68 1910
Miu's Un.—1st, 68 1922

St. Paul A Duluth—let, 5s. ...1931
Sodus Bay A So.—Ist, 58, g...l924
Tex. Central— let, s. f., 78 1909
let mortg. 78 1911

Tex. A N. O.—let, 78 1905
Sabine Division, Ist, 68 1912

Valley Ry Co. of O.—Con. 68.1921
Wab.St.L.A Pac- Hav. Div.-68. '10
Indianapolis Dlv.—68 1921
Detroit Dlv.—6s 1921
Cairo Dlv.—5s 1931
Tol. A Wab.-Equlp. bds., 781883
Quin. A Tol.—Ist, 78 1890
Han. ANaples-lst,7s....l909
111. A 80. Iowa—l8t,ex. 68.1912
St. L. K. C. AN.-
Ouiaha Dlv.—Tr. Co. rec. 1919
Clarinda Branoli—6s 1919
St.Charles Br'ge—lst,68.1908:

No. Missouri—Ist, 78 1895
Wab. St. L. A Pac—Iowa Div., 68
West. Union Tel.—Coup. 78.. .1900
Registered

N. W. Telegraph—78 1904
Wheeling A L. E., Ist M. 58. .1926
Tenn. C. I.AR'y.—Consol., 68.1901
South Pitts.—1st, 68 1902
Blr. Dlv.-lstcon.68 1917

Col. A Hock. Coal A I.—68, g..l9l7
Income Bonds.

(Interest payable if earned.)
Atlantic A Pacific—
Central Division—Income. .1922

Cent. Iowa—Coup, debt oertf's.

.

Chicago A East Ill.-Income.. 1907
Des M. A n. D.—1st Inc., 68.1905
Det. Mack. A Marq.—luc 1921
Eliz.City A Nor.-2d Inc 1970
Ind'ap. Dec. A Spr.-2d inc .. 1906
Trust receipts

lA-h. A WllkesB. Coal 1888
Milw. Lake Sh. A W.—Income....
Mobile A Ohio—2d prcf. deben...
3d pref. delicntures
4th pref. delieutures

N.Y. L. E. A West.—Inc, 6s. .197'
Ohio Cent.-Miu. Div.-Iuc.7s 1921
Ogdens. A U CUam.— Income.1920
Roch. A Plttsb.—Income 1921
St. L.I.M.A 8.— 1st 78, pf., int. acc't.
Sterling I. A E'y, series B.— Inc. '94
Plain income OS 1896

Sbenandoab Valley—Inc. 68.. 1923
Free List.

Cin. Laf. A Chic— Isl, 78 1901
Ulu.Ham.A D. -Cons, s.f., 78.1903
Cumb. A Peun.—let,68 1891
2d,0a 1888

N. .1. Southern-Int.guar.,68.1899
115i«l Warren KK-'-'d M. 7k li'OO

105
991s

104

141
137%

109

111

1041s

107
120

101
1021*

109 i-i

105

100
101%
116%

114

113

*80
114

83 3319
90
9a

63

1091s ,

105 jl06
1091s 110

113

101

*95

103

112

121
112

105

94

119

106

105 14

li7

100Is

79

7913

..

iii'i.
'".'.'.

117
102

I

100 1IOII4

105
33

•12

lis
118
luO
101
•93
122

104
i7

99

No price Friday: these are latest quotauona mide uiia w<:e<.
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Qaotations lu Boston, Pmiaflelplita aaa Balttmore.

BKCCKJTIES. Bid. Ask.

lies,
log
117

113

1126
110^
101
iia
104
66

9T>.
70>«

77
21
MM

97
;

$119 119<!l
122 '124

BOSTON. ' ,„„
A'Ali <» Topek»—l»t, 7». 5120
Coll Tins', 58

,

..---

LiADd grant, 7 b 117
P!atD, SB
MortKage, 58
Mortgage, 4^....
Tmst, tfs

Bur.AMo.lnNeb.-Ex't,6s
6b non-exempt
«a
Land grant, 78 1 1

CalUoniTa S0.-66 ' — -

Inconie 6s i* J;6
Oluo. K. C.&Weal'n-es.l 83 "3,9*
Incomea :

69 60
Cona. Vermont, 58 ' 8HI11 90
Kaat'm, lisBB.— 6e, new..l 122'«
Fr6m.KUcH.&Mo.V.-68,.|
K. C Tort Scott * Q.—78: 112
K. City LawT. * so.-6a..l 114
K.C. Memph, A Binil—5s 90^
K. Cltj-M.Jo. AC. B.—7a:

K. CltySp'dA Mem.—Bai

K.C. Clint. & Bprliigf.—68 5100
lilttleB. A Ft. s,—7«..- .I«I10
LO'liBT.Ev.Ast.L.-lst, 6s JIGS'*
2dmort ,i 60

Mar. H. A Ont.—1908, ea, i 99
1926,6b { 98

Mexican Central—4b '0
Bond acrlp
7a
Income
Coupon noies, lOe
l/ebentnre, 108

N.Moi.* So.Pac.—78
N. Y.<fc N. £ngland-7a.
e«
2d a. 6s

Ogdenab.A Ij,CIi.—68
CoDBoUilated 6b
iBcomes

meblo A. Ark. Val.—7b.
Hotland—lat 68
6*

-Sontbem EanBas—68 96^«
Incomea 86

Boi\S)ift—7» '03
Wisconsin Cent, -let aer. 96 1«

2d8eriep 63
STOCKS 1

Atchison A Topeka 105
Boston A Albany 'i9s
Boston A Lovelf. ..'^
Soatou A Maine 1 220
Boaton A Providence 220
Boston Con. A M.. pref..|
Boston Revere B. A liynii 5
California Southern

i

Central of MaBsachusettf §'2:jia
Preferred

Cheshire, preferred
Chic. A East'n Illinois...
Chic. Burl. A North'n
Ohlc. A West Miciiigan..
Cinn. SanduBliy A cleye.
Cleveland A Canton

Prftferred
C<noiird
O nn otleot River
C" nu A Passumpsic

1 105 106
Btt. Laraing A No., pret.l
B. stem 5 12
Ireferred *132
Fliohbnrf,pr«f 5 P4\
FUnt A Pere Marquette. 32 32^
Preferred 100

{101 ,102
...'lOl

1U2

5138

96 <i
8il

106

5S

IO514
199>s
164

160
47

80
48>«
23M

Jowa Falls A Sioni City.
Kan. C. Clin. A Springfd
Kan. City Ft. S. A Qvdt ..

Preferred,
,X. C. Mcmiih. A Blmi. ..
Kan. C. bpringi. A Mem.
Xlttle Rook A Ft. Smith.
Iiouisv. Ev. A St. Louis..
Preieired

Maine Central
Manchester A Lawrence.
Mexican Central
N. Y. A New England...
Preferred

Northern
KorwichA Worcester...
Ogdenab. A L. Champlaln
Old Colony.
Portland Sao*^ A Portam.
Ports. Gt. Fa n A Con'y

.

BaUand
Preferred

Summit Brancn.
Wiaconsin CeL*ral
Preferred

Worcester Nasi. aA Koch.

PUIL,ADELPHIA.RAILKUAD STOCKS. 1

Btttr. N.Y. A Phll.,asa.pd.
Preferred

Oamden A Atlantic
Preferred

CatawiBsa ......'
lat preferred VJl'
2d preferred

J>elawareA Bound Brook
Saat Pennsylvania
Elmira A WiUiamsport.
Prefened

•«untingd'n A Broad Top
Preferred

l^high Valley
]

Utile Schuylkill
Kuieblll A Bch. Haven.,
neaoaeboning Valley...
Wortnern Central
North Pennaylvania....
Pennsylvaula
Philadelphia A Erie
Phila. Qer. A Norristown
Pblla. Newtown A N.Y..
Phlla. A Reading
Pblla.wum. A Salt
Unified N. J. Companies..
West Jersey
West Jereey A Atlantic.

CANAL STOCKS.
Lehigh Navigation
Schuylkill N at Igation. , .

.

do do Pret...

45
73'a

44^6
5IIU
(146

178

22
5 39>ii

138

"isXi
4513
lit
149

ISO
132

43
12
2Ht

i 9', IOI4

BECUBITIBS.

108

105 >«

106

113

10

45'

12
31
68 'i

66 Hi

53
5 86

73>g
5 66>9
5 28
5213>a

32 >s

57

80'4
5 66

48

48

87

66 >,

29 s

213

si's

iii'iH

5101

115
117

106

101 >!i

121
133

5103 <s
109

RAILROAD BONDS
4Uegh. Val.—7 3-108, '88

7b, B. ext., 1910
Inc. 7b, end., coup., '94

Bait. A O.E. Side—Certs.
Belvid'e Del.— l»t.B8,1902
Cons, m, 4s.. 1927

Beu'Btiap—lBt,78, 1893.
lat, 68, 1906
Con.. 68,1913

Buff. N.Y.A Phil.—lat,6i'
Ist, Tr. 68, 1922

Cam. A Ambqy—6a, o.,'8f

Mort., 68, 1889
Cam. A Atl.—lat,78,g.,'9.S
2d, 68, 1904
Cons., 6 p.

Catawiaaa—lat, 7s, con. c.

New 7a, reg. A coup

—

Col. AC. M.—1st, 68-1914
Connect'g 68, op. 1900-04
Del. * Bonnd Br.— lBt,7»
Duluth Shoit L., 1st, 6a.

Ea«t Penn.—lat, 78, 188b
EastonAAmb'y—58, 1920
El.AWm8p'tr-lat,68,1910

5s, perpetnal
Harrisb'g—Ist, 68, 188S-.
H.AB.T.—l6t,78,g., 1890
Cons. 6b, 1895

IthacaAAth.—1st, gid.,7B
Leh.V.—lBt,68,C.A B.,'98
2d, 7a, reg., 1910
Cone. 6s. CAR., 1923..

No. Penu.-2d,78, 1896..
Oen.,78, 1903
Debenttire 68, reg

Norfolk A Weat.—Oen.,6s
N. R. Div.,lst, 68.1932

N. Y. Phil.A Nor.-1st, 6b
Inc., 68, 1933

Oil Creek—1st, 68, oonp..
Pennsylv.—Gen., OS, reg.
Gen.,68,cp., 1910
Cons., 68, coup., 1905...
Cons., 6a, reg., 1919

—

I'as, Trubt Lean
Pa. A N. Y. C—78, 1896.
7,1906

Perklomen—1 at , 6s,op. '87

Phil.AEri6-lBt,7B,op.'88
Cons., 6a, 1920
Cons., 5s, 1920

Phila. Newt. A N.Y.—iBt
Phil. A R.—I8t.e8,1910..
2d, 7s, coup.A reg.,1893
Con8.,78, reg., 1911. ...

Cons., 7s, coup., 1911 ..

Con8.,6B,g.,l.B.C.1911
Imp., 6s, g., coup., 1897
Gen., 68, g., coup., 1908
Gen., 78, coup., 1908

—

Income, 7s, coup., 1896
Conv.AdJ. Scrip, '85-89
Cons. 58. I8t ser.,c., 1 922
Cons. 5B,2dser.,c.,1933
Debenture coup,, 1893.
Conv., 7s. R. C, 1893-.-
Deferred incomes, cp...

Phil.Wll.ABalt.—4B,tr.ot
Pitts. Cln. ASt.L.—78...
Pitts. Titus. A B.—7b,c]

ShamokinV. A Potts
Sunbnry A Erie—iBt, 78.
Sunb. Haz. A W.—iBt, 58
2d, 68,19.S8

Suiib.ALewist'n 7b.C,.'96
Syr.Oen.A Corn.—lat, 78-
Tei. A Pac—l8t, 68,1905
Consol., 68, 1905

Union A Titusv.—Ist, 7a.
Uultod N. J.—Con8.88,'94
Cons. 6s, gold, 1901....
Cons. 8s, gold, 1908....I,- -

Gen.,4B, KOld, 1923..-. 8103
Warren A F.—lat, 7a, '96,5 106
WeBtCfiester—ConB. 7a--| 111
W. Jersev—Ist, 6s, cp.,'96,5

1st, 7s,"1899..
Cons. 6b, 1909 1

-•
W.JeraeyAAtl.—l8t,68,C. 5 i05

Western Penn.—68, coup.
~ P. B., 1896

•^fi

Bid. Aa).

117
110
19ii

118

"i6\

117

38
100
133

122'

113'a
107
116

103
110

120
liO
97

103
101'.

Ii2
137 »
132

106
50

I12\

133
97
103

126
116

99

103'

100 la

33

123

68, r6K.,i923..
CANAL BONDS.

Ches. A Del.—l8t,6B,1886
Lelllgh Nav.—4 i-.B, 1914
Mort. RR., reg., 1897 .

Cons., 78, reg., 1911 ...

Pennsylv.—63, cp., 1910.
Schuylk. Nav.— I8t,68,rg.

2d, 8s, reg., 1907....

llAL,TII>lOK£.
RAILK'D STOCKS.) Par
Atlanta A Charlotte.
Baltimore A Ohio. ..100
lat pref,
2d pref.
Parkersburg Br 60

Central Ohio—Com 60
Pref,

Western Maryland 60
RAILROAD BONDS.
Atlanta A Charl.—lat...
luc

Baltimore A Ohio

—

4b...
Cen. Ohio.—68, l8t,M.A8.
Charl. Col. A Aug.-1st..
2d :

Cin. Waab. A Bait.—laU.
2da
3ds
lat Inc., 5fl, 1931

ColumbiaA Greenv,—lata
2ds

No. Central—4 "as, J. A J.
6b, 1900, A. AO
6b, gold.lOUO, J.AJ....
68, Series A
6s, Series B

Pittsb.ACon'ells.—7bJAJ
Union RR.—lBt,gtia.JAJ
Canton endorsed

Virginia A Tenn.—68
88

W.Md.—68,3d,6uar.,J.AJ
Wllm.C. AAug.—68
Wll. A Weiaon—5a
78

1(16

110

80
109

ice's

iVe"

116
129";
86

6
46

87
120
132
120

I02<4 .

10.^(.

112
6«
77't
4^13
18

47
50
16

ISO's
106

86

100
78
4234

101
86
109
121JJ
119'!

110

120
119

ios"
130
122
120
lliv,
120

• E dividend. 1 Per share, i Laat price this week.

New York Local Securities.

Bank Staek List.

BANKS. urn. Asa

175America 172'«
Am. Exoh... 140 14219
Broadway... 281) 270
4ntoh«'A Dr IKR

136
Ohase 200
Ohatham 212
Ohemical 2400 ..-.-.

Jltizena' ... 135
Oity 300
Oommeroe .. na
^ntiiiental. 128
'Jom Exoh... IH7
'sat River.. 120
lltl) Ward. l.'iO

i^tth Ave... 700
First liiOO
Fourth 144 148
Filton 160

BANKS. Bill. A«k.

Otllatin .. .. 200
G^rHeld •.0 1 .....

Germ'nAm.. 112
Germania. .. 200
Greenwich .. 110
fanover

—

170
rm.ATrad's' 830
Irving 143
Leather Mfs' 2'.0

Manhattan.. 163
Market 170
ifechanloa'

.

170
M'chB'ATrs' 145
Mercantile.. 14R 152
Mercnanta '

.

141 145
M'rch'tB'Bi. 116
Metropolit'n 24
'Hassan 145
"ffew York . 210

*. y. Count
T.Y.Naf.Bi
Jinth
?. America.
•Jorth Rlv'r.
irlental....
Pacific
Park
People's. . ..

PHonlx
republic . .-

St.Ntcholas-
7th Ward. ..

Second
ShoeALeatb
StateofS.Y.
Third
Tradesmen's
Tnlted St

200

131
125
130
185
156
172
175
113
138

116
22'!

143

104

128

130

142
12s

126

ioi"

Inanrance 8tock List.
[Quotations by E. S. Bailey, 6>i Pine St.]

OOMPAN'B
I

Bid.

American...
Amer. Exoh.
Bowery
Broadway...
Brooklyn ...

Citizens'....
City
Clinton
Commercial.
Continental.
Eagle
Empire City
Exchange...
Farragut
Firemen's".
German-Am.
Germania...
Globe

160 173
70 85

l.'O 16.^

170 190
110 12.\

110 115
117 125
100 110
35 40

310 a;<o
240 260
100 110
100 115
116 125
«7 103

800 330
160 180
lis I2&

CO SI PAN'S. Bid. Ask. COM PAN'S. Bid. Ask.

Greenwich.. 220 250 National. ...llOO 105
Guardian ... M 73 N. Y. Eqult. 150 165
Hamilton .. 120 IKO N. Y. Fire .. 90 100
Hanover.... 110 140 Niagara....

North River
160 170

Home 130 140 95 105
Howard 80 80 PacWo 170 ISO
Jefferson
Kinga Co 200

135
220

Pirk 70
170

100
Pet'r Cooper 180

Kniokerb'k r 90 100 People's 100 no
Long laland to 105 Phenix 55 70
Lafajetto... 75 100 Rutger's 140 150
Manuf'cA B 120 135 Standard 103 110
Mechanlca'

'

eo 80 Sterling .... 65 7»
Mercantile.. BO 70 Stuyveaant

.

105 1'2»

Merchants'

.

90 100 Cnited Sl'es 140 158
Montauk.... 90 100 Westchester 140 170
Nassau 130 146 Willlamsb'g. 350 280

Gas and CltT Railroad 8t*oka and Bonds.
r»aa Quotations by OBO. H. PsKHTUs A Co., Brokers, 49 Wall Btreet]

G«a COMPANIES.

Brooklyn Qas-Light
Oitliena' Gas-LlgLt
Bonds, 58

Oonaolldated Gaa
Jersey City A Hoboken...
Metropolitan—Bonds
MatuaKN. Y.)

Bonds, 6s
NMsan (Bklyn.)
Scrip

Bid. A8k.l

-.00 102
50 65
100 103
74 75
160
116 122
93

100 102
100 103
95 100

GAS COMPANIES. | Bid.

P«ool6'B (Bklyn.)
Williamaharg..
Bonds, 6s

Metropolitan (Bkljm.)..
Municipal— Bonds, 7b
Filton Municipal ,

Bcndr", 8b ,

Eoaitablii
Bonds, Bs

60
116
110
77
106
131
106

116

Ask.

68
12a
114
83
110
133
109
120
US

(City KR. Quotations bj H. L. Qbast, Broker, 145 Broadway.]

I'cker st.A Fult.F.—Stk. 28 30 D. D. E. B. A B.-'Sorip, 68 104 107
let mort.,78, 1900

8r'dwayA7rh Av.—st'k..
Hi 118 ICliUth Av—srook no 15H

180 Scrip, 6s, 1914 106 110
lat mort., 5s, 1904 mo

105 >a

42d A Ur'Bd SI. F'ry—Stk
Ist mort., 7s, 893

200
112

215
2rt mort.. 5s, 1914 ioij 117
B'way Surface bds.guar.. 90 42d8t. Manh. A St. N.Ave 41 42

90
125

lat mort., (is, 1910
2d mort.. Income, 88

lOH
59

loo's
Jrooklyn City—stock 120 81
Ist mort., 5s, 1902 ilOB 110 touBt. W.st.A P. Py-8tk. 155 160

Sklyn. Croaslown-Slock, j
165 170 1st mort., 78, 1894 110 112

l8t mort., 7s. 1«88 tl05 108 ftnth Ave 107 ill
Snshw'k Av (Bkllil St'k >KO 155 121
C 'Dtral Croastown—stk.. loO 160 Ist mort., 5'<, 1910 ro'5 lu7

1st mort.. 6». 1922 116 120 Oonsol., 78, 1888 101 ......

Oont. Pk. N.A B.Riv.-Stk 81 sixth AV.—wtoi.n 174 180
Oonsol., 78, 1902 1-.J0 1211a 1st mon.,78, 1890 110 US

Ohrist'ph rAl orb St-Stk

.

121 124 Th rd Av —.-in'cK 210 220
Bomlp, 7s, 1898 110 112Hl rtoude, 78, 1890 105 107

Ory Dk. E.B.A iiat'v—Stli 140 U.S Tw uty.third St.—Stock.. riiy 230
1st mort., 7.1, 1893 110 11 2 v.; 1st lor'.. 73, 1893 112 Hi

Unlisted Securities.—Quotations from both Excliangea:

SECURITIES.

Amer. Tel. A Cable Co.. .

.

Allan. A Char. Air Line...
Ist, 78

Atlantic A Pac—Stock...
At.APac.-l8t.M,C.D.o d6s
Host. H. T.A West.-stk.
Brooklyn Elev'd— etock..
lat mort
2d mort

Buff. N. Y, A Phlla
Prof
Truat bonds. 68

Cape Fear A Yad. Val,, lat
Che.s.&0.. ser. B.oef. sciip
Ch. A E. lll.,S.Fd.,i oil.Tr.
Chic. Santa Fe A Cal. 58..
Ciuu.A Sp'ingtleld
Coeur d'Alene
Dul. 8. Shore A At.— Stk.
Pret

East A West RR. of Ala.
K.dison Electric Light
Eqtiit. Oaa Co. of N. Y

—

Flint A Pere Marquette..
Pref

Georgia Pac.—Stock
lat 68
2d8

Henderson Bridge—Stock
ICanawlia A Ohio

93
116
11 '4

94

40
107
80
B
7

36
00

ibe'i^
103^4

200

301a
98 "a

18
105
48

'3151

721(1
96
118
113.1

1 00 '-J

28
43
lOd
83

»3

104 >4

20
106
51

100
4

SECURITIES.

Kananha A O.—lat pre?..
2d pref I 8
l8t «B.

Bid. Ask

IS
11
7»
li>

10%

Kan. City A Omaha 15
1st luort 87

i^eelv Motor IS"*
Mexican National 9
lat mortgage, tr. rec ... 40^

Mex. Nat.Cousirucl'n Co. 30 | 34
N. Y. City A Northern
N. ¥. W.Sh.AB Stock. 21a ..^..

North. Pac— Dlv. baud8.. 100
Orange Belt Ist 1

peusacola A Atlantic 4
Mtts. A West. BB^latM.
Rome A Decatur 1

ist inon,.,8s
St. PaulE.AOr.Tr.,l»t6a'
TuL A. A. A N. Mick...
Utah Ceuiral.—lat
Vjckab. A Meridian <a

Pref _ •«

lat molt
2d mort
Incomeu

WestVa. BR.—lat, 6»..
Western Nat. Bjink
weatiS. Car.-Con. ii

j

Wisconsin Central 20S
Pret ' 37

103
27

96
51

101
96
100

Boston Banks.—Following are the totals of the Boston l>ani 8 l

1887.

A'g 20
" 27

Sep. 3

Loans,

134,7o:M00
13.=.,036,«00
1;- 6,426.200

Specie. L. T'udeis.

9,145,600
9,492,200
9.9'io,000

*
2,157.400
2.2;!t,eou
2.i7.\»oy,

Deposits. *

$
9S,7b:<.600
97,152.400
99,1&«,OUO

Circaltt'o.
I

Agg.Cl>nB*

S
p.eyiv.Duwi 69,003,787
8,&5kK(iut) ii.t,j26.Sl3

s, 412,200; le.ioo.as*

Pbiladelplila Banks.—The totals have beea as follows:

1887.

Aug. 2(1
•' 27

Sept. 3

Loans. 'Lawful Mou'y

88,408,300
87,952.900
h7.8a7,tiOU

22,Hi»,t00
21.t)3s,300
21,909.300

Depot*!ts.*

(5.332,900
M, 233.700
e4,840,UOO

Cireisla'B

t.S,<3.650
2.'.i9iJ.150

I 2.316.7 50

Agg.Cl'ngi.

$
53.243,63&
50,847,822
u4.70i.6a*

Iaoinding the 1 tern " dn e to olkei banks."
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Nen Vorh City Banks.—The following Btatement shows the

condition of the AHsociated Bunks of New York City for the
week mnUng .St-pteinber 8, 1887:

Banlit.

Avtragt Anu>unt o/—

New York
Mftiihiittun Oo
Met' Iiiuit«*

Mcf'llftlllCH*

AllUTlCA
PImmiIi
£'<y
Tra<!o«n)en'8. ......
FulKin
ChoniU-al
M<>rf.t»i.t«' Kxch.
(JHlliitlii Natlo- al.
Bull }u<rs' * Dniv.l
M<''Iiftnlcs* A Tra.'
(in<-iinlch '

I cttliiT MiillufrB-.'
Si'M mil Wiud '

t^(iii.-iif -v. y
Aiii(-iu''n Kxch'ife.
C'i'iMiiierce .........
Kfi'.ulway
M. innlUo
r«. Jin
It.'lii^bllc

( lij,:liuto

l'."I''.'»'

N<inli America,
iiauuver. ......

,

Ir\-iii(r

Oltlzeim'
NasRau
Waiket

,

Bt. Xlch Ian
Shoe <t I*iiiher..
Coni Kxchauge ...
Continental
Oriental
Iiupoiters'ATrad.
Park
XJortli RlTcr
Ea«l River.
Fourth .N'allinal .

Contrnl National .

Becoiiil Natloi al

.

Nlntli Xiitional....
First .N'alioiial
Thlril Natl nal....
K. V. Nat. Kxch...
Bowery
N. Y. County
Genimn.Aineiic'n

.

Cliauc National
FlltliAveuue
Gerroun Kxcli'uge.
Oerinaula
Cnitcrtstatea
Lincoln ,.
GaHiold
Fifth -National
B'k of the Metrop.
WestHiile
Seaboard
Blitli National....
WCMliru >iaiional.

Total I

Lottn» ami
i>ut;ounr«.

lO.BHO.OOO
H.S(i3.0(IO

8.sa,s-o()
6dlU.(><)0

10,S(Jl',3l)0
3.10II.O00
H.es^a Olio
2.(l8U.7aO
1.40l,l<00

I».9(M.S00
H.X47.-200
6 :<l:t.700
l.«47.'^im
l.W'i;<.llO()

».407,6()(l
1.»1'>.KI0

. 8.( aS.HIK)
16.71»,0IHI
17,61«.9(I0
S,' t<4 40
7.3i:<,70i
2,^07.^oo
S 01.1.710
4.140.110
2,1 81.300
?,l;14,S(lll

1I'.38.-.UI0
2.x: 7.1 00
a.7»o.lO(i
a siti.Ktu
S.HO.'.O
1 .».<fi..MOi

a.tf-'s.ooo
.".Mi'S/OO
4..S4'.2.VOO
Ii.U40.UUI>

1«.V!26.' 00
1«.B'.'K,0

2 10 MOO
1,0HI.70U

17.703 0110
7,Si 0.000
S.lftl.i 00
4.>-(j»,S00
lO.efs.foo
^,5fB,60u
1.46lj.iJ00
2,3oH.700
1 .ObO.OOn
2 5BH.0U0
R.478,rOO
a,6«4.SiO0
J.a. 0.200
2.474.200
S.IBli.POO
2,.SO0.OO()
1.8 .:>,50C
l.»4!<,700
3.451,100
1.P29 90G
),t>Hi,tlDO
i,a;.o.''oii

5,814,000

Bpteit,

t
l.sao.noo
l.BWH.OOO
l,li«2..'iOO

1.01)7.000
I.S4H.40O
61(1.000

4,ui»,mio
38,i,tOO
ahl),600

6 .saii.uoo
fii)1.700
7il',3O0
44a,V00
1 3.C00

142, 00
.^7>',20ll

ao(i,Tuo
&71,100

1,134,000
2.lieA.300
f&4,t<00

l.S24,fOll
ft40.200

l.Ul'O.SOO
811.200
22t«,10U
28C,300

2,8«0,VUO
4(7,600
5.S«,o00
3B1, 0^
ton,.' 00
2.^0.^00
S8I.U0i<
7l>.< 000
722,1100
147. 00

3.U2ll,400
4.ti 7.». O

128.100
170 00

4,11(1.(100
887.000
732.U00I
8Gil.3l,0

3,210.10
W87 .200
180,000
3 111 000
37 000'
S44,- 00'

l,20u.200:
»41',S-00|

174,000
iKl.eOO

1,320,100
&&6,400
3H7,nOO
3«().100
758,1100
272. 00
397.100
825.000
47 8,too

other
thun U.S.

4 8:^ii,P^n 6 j,.579,3"i 22,74^^00 344,447,100 8,114 000

45.900

aci',066

wiobo

81,700
S2.V8on
ao7,ouo

"ilooii
B.38,700
44,100

971,400
4S,U0:i

885,900

4i,000

45,000
40,7(>0
46,000

435,806

450,006

984,300
40,800

81,606
360.000
45.000
42,000
45,000

429,10i>

JoiV'oo
221,700
180,000

45',006

46,000
45,Oi<0
4.=',000

13S,uOo

43,200
170,000

Roads.
Laleil F.amlngi IttporUd.

Dnt.RnyC.AAIp. Aitiriiat ...|
Ddt.i-ana'K.t No. Ilh wk.\U(j
K. I'oiin.Va.AtJa. ;m wk AUi{
KTana.J:Iu(l'|illa lih wkAite
Kritusv, * T, H, .UliwkAiig.
Flint A P. Marq. ItliwkAiu
FI».R. A Nav.Co. 4tli wk Aiii{
Ft. W.A Dcn.City 1 h wkAiig
(ieorKlaPiKilHo.. July t

Or. Kail. A lna..|ltli wkAiig
Urand Trunk ...Iwk Au«27i
Un.Rav\V.A8t.P.ruIy .... '

OiilICol. AS.Fe, July
aoua.ATux.C'eut!;iii wk Auu
IU.Oent.mi.AHo) AuK.i»t. '

Cedar K.AMln.
Dab.ASlouz C.
I».FallaA8,C.
Tot. Iowa linen
Total all Une«

Wtekor sto, 1887,

37,588
»4,30'J
8.748

34,541
70.260
18,0<I7
1H,0S2

100,6(10
74.0.19

378, 105
Sn,i7t.

209,087
«4,218

908,700
12,300
77,000
^7,Poo

147.200

iViiKtiat...

AUKlll-t...
Aiitriift ..

Au^uat...
Aiijfimt.

1840.

'1,055.900

KAiLUOAD EABNINftS.

Roads.
tjale$t Earning! Reported. Jan. 1 to Latest Dale.

With or Hi,

July
.\u>,'U8t....

AUoclictiy Val
Ateh. T. 4 S. F
AilitiitaA Char. June
Atlantic A I'ac .|4tli wkAue
Ball. A Potomac July. . .

Bufl'.N.Y.A I'lUi.'^tli wkAux
Batr. Rocb.APitt 4lh wkAug

1887.

Bar.Ced.R.&Nu. 3d wk Aui;
Cairo V. A Chic. 4iliwkAii;
Cal. Southern... 4thwkAug
ICauidcD AAtl'c July
Caiudian Pacini 4thwkAU2
Ci>.F'iA\ad.Val July
Central of (jeo.. July
Centiiil Iowa., ^ueiist
Central Paciflo . June ..

Charlcst'u A Sa\ June ..

Chesap. A Ohio. July...
KlU.I^x.AB.8, -

Chos.O. 4 8. W.
Chic. A Alton...
Chic. A Atlantic
Chic. Burl. A No.
Chic. Bur, A Q..
Cliic A l-:a»t. 111.

Chic. A Ind Coal
Chic. Mll.«8t.±-
Chic. AN'thw'n.
Chic.St.L.APiltB
CbicSt.P.AK.(;.
Chic.»t.P.M.AO.
OUc. AW. Mich.
Cln, Ilani.A D..
Clu.Ind,8t.i,.AC.'4thwkAui!
Cln.Jack.AMdck i ; th wkAuk
Cln. «. O. <jiT.P.|;jd wk Aug
Ala. Gt. South. lad wk Aug
N.Orl, AN. E.'3dwk Aug
Vickab. AMer !31 wk.Au>r
VIcRg. 8h. A P. ,3d wk Au^
Erlanger Syst. i3(l wk A ug

Cln.Rlcb,AFt.W.l4thwkAug
Ciii.Wa8h.A Ball '4th wkAug
Caev.AkronACol 3d wk Aug
Clev. A Canton. Ijuly...
Clev.Col.C.A Ind June
Clev, AMftrieitii 4ihwkAuc
Ool. A Cln, Mm.

! 4th wkAug
OoL Hock.V.AX. August...:
Ool. A Rome ijuue
Dcnv. AKluOr IstwkSept
D^Tiv. A »-

. ' » '-»* " k A1117

July...
August...
June
4tli WkAug
June
July
4thwkAug
July..
4th WkAug
July
4thwkJu]y
2 wks.Aug.
July
4th WkAug
latwkjuly

1G5,436
l,4Sl,2til

84,140
54,320

117,254
90,40,1
61,420
52,899
S0,418
24,!i90

117,021
327,000
I9,.l09

422.409
112,091

1,171,887
35,100

389,081
98,980
178,222
717,190
05.945

202,037
2,167,801

50,588
34,825

741,000
2,249,484
167,35^
16,10

561,486
40,4 It

70,121
81,611
20,339
59,6i3
26,468
8,036
7,767!
7,725

109,639
13,066
72,599
10,818
29,i'3.^

374,448
9,174

12,220
240,4n2

2,416
156,000
25.2'.'S

1886.

$
161,081

1,3.1.951
72,746
31,466

114,006
79,700
41,745
59,435
16,095
19,482
97,733

302,000
14,.542

395,728
117,022

1,025,274
31,687

405,509
95,846

147.399
637,484
46,160

2,330,74i
47,3'J5
lt<,780

698.725
2,146,493
142,032

7,545
493,863
37,037
65,565
77,942
12.216
53,957
21,332
7,110
7,782
7,958

98,159
11,347
59,835
11,703
32,(;«9

335,741
7,004

11,144
211.406

4,439
149,085

i8»7.

S
1,109.867;

l2,107.79Si
.50,"),7S6|

1,760,999
818,6141

1, 802,1. 94i
1,V:97,523
1,7J6,183
489,3641
934,918
360,289

6,804,1.9:1
142,777

3,160,343'
823,6261

5,887,39o!
262,9191

2,449.1921
582,721!

1,178,871
3,!!64.931
1,388,603
1,270,285

15,443,908
1,290,970

•> 1

1886.

S
997,602

9,586,429
551,092
914,009
747,476

1,704,08J
872,590

1,640,112
411,905
428,707
312,202

0,080,823
119,410

3.039,241
815.424

5,3.^3,372
248.787

2,22.1,327
489,322

1,025,08.1
3,522,328
978,929

Tn(l.Bli)0ui.AW.j4thwkAugl 73,604
Iliu U«o. Artpr.lAlig mt .. I 40,428
Jack. T. A K, W.jJuly i 24.822
K,0.n.8,&Oulf. 3a wk Augi 41,739
Kan. C.Bp. AM. 3d WK Aug' 31.147K^, C.Cl. ABt>.3d WkAug 4,62K
Kentucky Cent, ijiily 101,868
KeukUK A WuMi.UlhwkAugf 10,363
Klng^Iou APoin uhwkAuiti 7,0M
).*»KoK.AWeat. .UthwkAugi 76,174
LehighAHuaBOu'August 23,143
Uing Inland. .. istwkdcptj 112,4i>3
Loursru A -Mo.Rijune 46,4h6
LoiUa.r.v.A.'St.t,.l4tli wl Aug' 27,800
Loui«v.ANu9hv.;4thwkA.(g 4'2,670
Loii.N.Al.AChlc. 4th WkAug 73,745
toaisv.N.O. Al. Aumst.... 1jO,059
Manhattan El. .IJuue 674,524
Mar. Col. A No. Aujsu.-t 7,189
Mitr.Huugh.A O. 4tu wkAugl 46,946
MeiuiilUB AChan. 3(1 wk Aug 37,676
•Mexican Cent'l. 4th wkAug, 107,000
•Mex.N. (N.Div) July 36,544
do (8o.Ui¥! 3 I wk Aug 15,643
do all Imoti July ' 117,329

Mu.L,.8h,A West.ilst wkseptl 74.201
MuwaukcB ANc.!4ih waAwg! 31.1h3
Mmncap.A St. L.June l 113.459
*limi..SiSo. Wool. j4th WkAug! 66,3 .'3
Hiaa. ATeun. . Julv ' 22 9-1
M.iolle 4 Ohio. -August i 194,'o75
Nash. Ch. ASt.L. July 1 ^.'i8,K77
N.i,Cen.AH.K

I
August ...'3.332.321

M. Y, City A No.
[
Wk Aug 13 : 1 3,057

«N.Y.1>. E. A W July... ....1,782 991
N.Y.Penn.AO.Ijuly

! 512,07'
N,Y.AN«wEjg !julv I 337,217
N.5f,Ont.A W... 4thwkAua[ 59.206
N.Y. Bus. AW.. July

( 118,967
N>rluik<& West ;4thwkAugl 86,338
N'thfastrn(8.C.) June 33,00 >

Noitheru Cent'l.!Ju,y ' 530.330
Nonhrim Pacin. 4th wkAug 41 2.H.59
Ohio Kive ;Aii^uhI 41,701
Ohl.&Miss 4tli WkAug 103.929

Augiat ...: 47,201
July

I

379,377
July

I
405,300

July. 4,6.i4.370
ithnkAiig 28,417

23,085
36,982
77,910
7,688

2H.301
54,1)19
16,4
9,693

59.621
.'-»,<! 12

3!J5,9.5(i

24,822
100,443
02,3h2

016,910
15,870
85.711
56.019

157,603
1,104,513

70,854
48019
16,613
42.3
28,712
5,3«8

95,681
7,052
5,833

61.4 9
20,813
96,180
42.414!
24,200

Jan. 1 to LalttI Dale.

1887.
I 1886

"ii

141,207
777,247

2,4-.7,.'»ni
121,148
»()5,tl65

1,423,83 I

004,0.'<>l

212.63 1

408.007
1.2-J8,7»5

•
322,297
741,493

3,"70.72>»
1S\340
653,523

1,701,233
660,905
425,189
625,628

1,529,I43
11,37(1,1 14 10,52i;8r3

269,798
1,271,467
1.I37.564
7,054,158

81,199
517,426
411,600

1.010,225
8,004.382
1,684.122
271,401
288,8^3

1,661.860
1,2.52,045
157,447
664,309
199,170

13,854,100
1,10<),468

15,047,472!l4,646,20l
14,049,321

; 12,926,092
3,172,116 2,508,2.18

3,184,760
892,744

1,309,172
1,0.52,681
257,672

1,704,552
687,779
357,512
292,746
2.50,784

3,293,373
241,088

1,244,40U
336,416
193,575

1,819,228
179,060
198,407

1,390.202
30,140

4,253,747
.•T( —*1

3,556,7171
905,625

1,597,308'
1.719,1571
292.311

2,007,207
908,4 80
385,543
296,782
293,742

3,891,814
260,6051

1,372,376;
348,174
201,538

2,039,420
194,950
209,411

1,686,050
30,737

5,098,707

July
July
August...
June
June

Oulo douthom..
Oregon Imp. Co.
O eg. K,A.N. Cu.
Pennsylvania...
Peoria UectbEv.

|

Pelcr.sbi.rg jJuly..
PhiUi. Atrle July
iPhiLi. A Kcad'g • '

Coal A Irou to
Pitts. A West'ru
P'rtRiiyalAAiig,
P'rtKoyaldtW.C.
R'ch. Xer. Co.—.
Kijluu. ADau.
v».Miai'auiv,
Char.Col.AAu.
Col.iSUr.Dlv..
We»t,No.C.Di\
WaslLO. A W..
Ashv. A Spar..

Rloh.APeterr,bg.
Home W. A Oft.
St. Jo AGd. Isl

St.L AllouAT.U
Branches.

St. L. Ark.ATex.
St,L,.d£0au.Frau.
SUPaulADuluth
HtP.Mln.jc Man.
Seloto Valley...
Shenandoah Val.
South Carolina..
So. Pa. IHc Co.-
Ual Har as.a
LuiUb'a W'osi
Uorgau's LAT
M.Y.T.AMex.
Xex. « N.Orl.
Atlan'o syst'm
Pacitlc system
Total

Statenls.Rap.Ti
Texae .» faiuuc
Tol.A.A.AN.M'h
Tol.AOhioCeut.
XoL P. A West..
Union Paciilc.
Valley of Ohio..
Wab. Western...
Wab. E. of Miss.
jWesi Jersey...
WU, Col. A Aug
Wheeling A l,.K.

WlgoonsinCeut'l
Chlo.Wis.AM.
Mlu, 8t.C.A W.
Penokee
Wis. A Minn

1,28.5,80.1
165,700

2,278,735
272.;'

8

0110,585
37H,4o7 10,1< 4.823
61,5.iO 1,430,571

109,1811 l,l(;0,138l
644,:.30l 4,055,727

2,624 30,881
41,712 086,723
27,'>H5l 988.177
81,<-02 3.071,157
47.878 2s6,9
22.518 686,826

150,230 982.449
59.600 2,198,231
18,516, 603,83?

118,787 72^970
14,7i)0 783,990
23.541 2:>3,133

147,935, 1,483,882
215.25 .1 1,713,157

2,930,974 22,837,214
11,793 344,4 8

1,596,195 11,29 1,120
572,3111 3,356,433

181,090
1,101,829
1,404.828
6.516,38(1
109.428
It74.49t
370,51,5

1,054,437
7,.'>70,818
1,61)6,70

1

206,628
141,823

1,.500,062
891.583
142 311
485,405
190,6o«

August
August ..

August
.\a.;USt
K uust
August
August
July
June
4th wkAug
4rh wk.\ui(
4th WkAug
4tbwk.\ug
4th WkAug
4tu WkAug
August..
july
August .

July

July
July
July .

July
Juiy
July
JU IH

June
August
Aiiguat ...

ith wk.\Ui:
4th WkAug
3d wk Aug
July
.August
kih wkAU::;
•Iniy
July

!

June
4tb ivk.Augl
4tli wkAuic
iih WkAug
4th WkAug,
ith WkAug'
4*ll we *lii-!

26 402
386,976

1,824,657
1,778,439
191,50.1
16,1^5
14,455

368," 00
148,600
53,600
37,4.
55,500
15.000
8,000

18,666
271,965
23,24
4 ,847
2 7,4.50

67.988
201,443
54,606

684,934
69.3.i5
84,000
75,300

251,414
70,540

297,388
9,r47

107,750
736,039

2,199,928
2,887,200
117,052
460,644
15, .^73

3 1,346
21,019

2.479,372
54,844|

207,.i47|
0)8,573
19 ,974
45.58i>
21,801
7i.llO
27,la3
lj,57)
l.^,0i4
o >ioi

345,.i02! 2,297,1.05
44,2 Hi 988.793
97,841 735,666
66,700 2, .505,549;
30,400| 280,878

449.4 1 1
3,6l7.92il|

428.125 7.1 ..m:}'!!

22.33 Jl 197.580'
89, .-1271 2,007,5771
40,355 3iK,0()7,

301.006 2,183,779
421.881! 2,081,283

4,350,077 3l,02.i,< 94 2 ,6<(6.8 i I

29,0211 556, •'^M .'01 488
26,''44l 209.0111 2 111. .'20

32i,4i7 2,251,377 \,\>i<\. o7
l,"- 32,075 11.97!',i55 UK^b'.'.iMJ
1,295,170 9,424,4~5 7,728 ^.i9

15.1,24 ( 1,271,08 >| 9711.441
14,592 168,5911 15r,446
16,082 !

1,090.03<;
138,604

2.121,72i»
249,71

8

527,55 -

8,788,3(17
1.1.39,69 I

951 321
3,72o,0U>

6'5tV35
>

7t)0,048
2.3HH.8 • .

3 to,-SI
6.)8.67l
991.072

1.502,2 2
4(111,493
687,78 I

268.817
2(I.J.93^

1,273,888
1,290,058

20,571,212
323,077

10,1 IH,978
3,415.349
2,lo6..i30

f79.i:8(i

601.628
1,974,990
287 .459

3.03I.H 2
7.iI3 Oil
110. (47

2.444.251
307.^4 2

1.541,127
2, 5 ,lii4

331,0=;'!

147,600
51,573
37,547
49,189
14,700
6,100

16,-)39
232,101
30.914
37.23

1

26,444
10,854

17l',625
52,150;

627,764
56,745
80,000
74,777

216,576
56,802

277,393
13,410
07,434

681.61=.

2.041,424
1 ,037,383
487,644
311,935
440,551
74,100
30,4i>o;

133,090

1

l,38li.865
6-4,559
882,732
572,»55

1,415,610
3,772,125
99o,7o-i

4,760,38,"
423.31

I

551,21:^1
607,4551

l,81f),397
..Si.llo

2,239,407
92,06 >

68. .,874
5,2-1, 158|

2,.50.1.985
965,427
477,026
3 2.395
3 J 2..too
67,9
22,030

121,.'.75

1.246.854
73 1,3.3
787.018
467,481

1,02 .,023
2, 11,779
8,2.079

4.l4>i 808
355.960
4 4 7.743
595.; 9 i

1,1 19 915
3 7..:U7

2,249,967
73.341

5.s,3-3
4,7o3,»73

1 ,985,969 1
1

1 ,77 .,696' 10,7 6. 108
2,591.729 16,317,21.
116,69
443,511
10,8 lOl

20,017!
19 96'

594,86
3,455,6 :i

318,78.-
642,8J0
3 S4,6

2,3 i3,47p'15,50l,261
51,059!

158,3741
5 5,0111'

1711,8J8
45,79,.!

17,988;
44.4 8
ll,77.-s

13,625

416,OJ8
4,180,98.
3,68M,30l
800 4-< .]

350,3.5 7

1

480,5 41

1,313,32^
40n,595
323,t7.>

1(1 3'>"l

li,7,'>8.366
O 16 833

3.<tij,662
2.'l,2»7
4',iJ.29i
522.703

13,721,535
373,147

3,jl5,7j2
3,v.) ,,8<ja
725,4<7
339.383
31< ,) 'i

9 u.otsa

114,120

I'icUVo

1 And bnniuiiea. 1

: luoliuliuf; brauuUe:>. ' Meilo la currency.
tNot Including Cen of N.J.In either year,

c Not including earnings of New York Pennsylvania A Ohio.
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The Investors' Supplement contains a complete exhibit of

*the Funded Debt of States and Cities and of the Stocks and
Bonds of Railroads and other Companies. It is published

ju the last Saturday of every other month—viz., January,
March, May, July, September and November, and is fur-
nished without extra charge to all regular subscribers of the

Cheonicle. Extra copies are sold to subscribers of the

Ohboniclk at 50 cents each, and to others at |1 per copy.

GENERAL INVESTMENT NEWS.

Railroad Net Earnings.—The following table shows the

latest reports of net earnings not heretofore published.

, July. , ^Jtw.lto Jul!/ 31.^
1887. 1886. 1887. 1886.

Atch!^on. & S.'F..Gro.«s.l,534,902 1,303,110 10,628,537 8,244,478
Net... 672,897 659,759 4,872,8'-3 3,602,520

Clies. &Oiiio Gross. 389,031 40o,509 2,449,192 2,2^.'i,327

Net... 130,8S7 135.071 72H,690 638,760

EUz. L.&B, S.... Gross. 98,980 9.^,846 582,721 4'9,322
Net... 41,699 35,.^85 186.631 161,2"5

doe. O. & 8. W..Gro88. 174,8i2 147,418 1,000 649 677,686
Net... 7S,472 61,007 373,131 287,952

Chic. Bur. & Q Gross. 2,167,801 2,330,741 1,-.,44.S,90.S 13,854,irj0

Net... 970,474 1,168,954 6,a65,4^4 6,01:-i.087

Denver&K.. Gross. b78,170 610,082 4,233,707 3,490024
Net... 299,670 228,606 1,697.976 1,175,384

Denv. &B.G.West.Gross. 105,879 86,742 582,582 553,281
Net... 35,999 22.450 140,537 163,866

r>et.B. C&Aloena.Gross. 51,350 22,432 27' ,059 118,212
Net... 24,366 13,353 129,4.'i0 62,.560

Kentuciy Central. .Gross. 101,8(8 95,681 564,309 485,405
Net... 51,170

Lotils. N. O. & Tex.Gross. 115,'-'85

Net... 17,311
Minn. A Northw... .Gross. 100,356

Net... 31,491

45,379 220,584 160,408
110,664 1,036,079 84/,141
23,676 247,177 156,049
44.632 613,028 223,013
17,504 172,074 79,1186

from gross receipts the amount of operating expenses and
taxes, gross receipts not to include any rebate under (he tri-
partite agreement. If the Atlantic & Pacific payments to the
trustee are Insufficient to meet the 2 per cent semi-annual
coupons of the 4s, the Atchison and St. Louis & San Francisco
companies makeupthebalancefromrebateor otherwise." * * *
" To state the matter concisely, the 4 per cent interest on the
guaranteed 48 must be paid first. If the A. & P. road is earn-
ing anything more than this it is applied up to 6 per cent on
its first mortgage bonds in this order : To the Mojave division
rental and taxes, to betterments, to rebates or otner loans to
meet de8ciency of interest since January 1, 1H87, to the float-
ing debt of dale prior to Jmuary 1, 1887, and finally to the
retirement of 6( and correspoudiog 4-i, or to the payment of
interest on the incomes, as the Atchison and St. Louis & S in
Franci^eo companies may elect. Th^ floiting debt prior to
Jaruary 1 of this jear is $6,000,OCO. running at 6 per cent.
This, it is believed, is the first time that the lien prior to the
income bonds has been fully and correctly stited. Their
position is bettered under the funding scheme to the extent
that they may, if other uses are not found for the money as
above narrated, share in the first 6 per cent earned by the
company above its operating expenses and taxe?, if the pro-
pi ietary corapaLies do not elect, subject to the rights of A. &
P, bondholders and stockholders, to re'ire the 63 instead of
paying coupons oa the income bonds. If the company earns
over 6 per cent on its mortgage debt, it is at liberty to do what
it chcost's with the excess, and may apply it to the fl lating
debt, to betterments, or to the income bonds, and, in either
case, the last-named bonds would be benefitted theoretic Jly,
if not practically.''

Central Pacific.—The following is a comparative state-
ment of the earnings, expenses and fixed charges of the com-
pany for June, and from January 1 to June 30. The
mileage is 1,408, against 1,309 last year :

• June. . .—Jan, 1 toJuneSO.—..
1887. 1836. 18S7, 1-86.

Gross earnings $1,171,S87$1,0Z',274 $.5,f 8',30O $",393,372
Oper. expouaea 54»,967 453,953 3,243.460 2,ri82,154

Northern Pacific.. ..Gross. 1,202,576 1,100,026 6,649,730 6,087,2-3
Net... 545,718 534,.027 2.460,423 2,704,773

Oliio&Mlss Gross. 322,692 335, '31 2,214,016 2,066,151
Net... 100, b04 110,963 712,606 534,9.'0

Ore. Ey.&Nav. Co. Gross. 400,374 421,881 2,681,283 2,753,194
Net... 196,985 173,708 1,092,789 1,101,498

Fenn. (Western lie es)—
Noriliwt8i,'insv8. Gross. 1,496,186 1,374.986 9,911,700 8,406,477

" Net... 574,263 622.862 3.313,560 2,857,922
gouthwesl'msys. Gross. 1,173,156 l,(i22,466 7,764.088 6,334,222

Net... 320,f-10 25J,298 1,976,914 1,262,023
Tot. west Pltt8bg.Gr088.2,669,342 2,397,452 17,675,788 14,740,699

Net... 895,073 877,160 5,290,474 4,119,945
•fiouthein Paclfle Co.—

Gal. H. &S. A....GroES. 251,4U 236,576 1,810,397 1,'!69,915

Net... 7,728 69,459 208,368 158,109
Louis. & Western. GrodS. 70,540 56,802 462,416 357.267

Net... 34,190 33,079 203,001 177,097
Morgan's L.&Tek.Gross. 297,388 277,393 2.239,407 2,249,9^7

Net. . 64,887 49,914 366,180 4!.1,418

N. Y.Tex. &Mex. Gross. 9,547 13,410 92,063 78,341
Net... 87 1,705 '.,419 def. ",9,0

Texas &N.O Gross. 107,7.i0 97,434 686,874 548,383
Net... 55,499 50,703 305.078 232,840

Total Atl. System... Gross. 736,639 (81,615 5,281,158 4,73,873
Net... 162,391 20 ',860 1,085,077 1,050,572

Watash Hallway...Gross. 638,573 .')85,601 3,689,304 3,595,8n9
Net... 256,t86 160,901 1,202,389 747,256

. June. . .

—

Jan. 1 to Junt 30.—

.

1887. 1886. 1887. 1886.
Kame of Jtoad. $ $ $ $

Central Pacifle Gross. 1,171,887 1,025,274 5,867,390 5,393,372
Net... 622,920 571,321 2,643 930 2,811,218

<Sn. Ind. St. L.&C. Gross. 217,726 193,667 l,28.'i,727 1,202,568
Net... 70,764 84,836 488.212 457,216

EvansviUeA Ind... Gross. 17,9."3 14,927 107,929 7^A'^i-
Net... 8,022 5,870 41,823 34,' 98

Evans. <feTerre H..Gross. 72,815 66,522 395,985 329,732
Net... 37,058 35.6H6 195,656 155,791

PeoriaDfcC. & Ev.. Gross. 62,126 56,921 411,044 337,307
Net... 19,396 17,721 189,9.i9 137,103

AVal)a8li Western.. Gross. 529,c70 2,927,698
Net... 182,481 894,!,96

Atchison Topelia & Santa Fe.—A special stockholders'
metting of this company was held at Topeka and voted the in-

crease of stock to 175,000,000. The whole vote was cast in
favor of the increase, except that of C. H. Venner of Boston,
whose proxy voted in the negative. The vote for the increase
was 428,963 shares, and against it 500 shares. The Atchison
directors have sent out a circular to the stockholders allotiug
the amount of subscriptions to which they are entitled. It
states that prepayments of fubscriptions will be rectived and
interest at the rate of 6 per cent per annum allowed, such in-
terest to be paid at the close of the tubsoription; but no cer-
tificate of stock or scrip will be issued for .any prepiyment
earlier thau the dates spfcifled in the original circular,

'

Atlantic & Pacific—The Boston Herald comments on the
status of the income bonds as follows : " The old 6s still exist,
«nd are entitled to 6 per cent interest. But the old holders
have surrendered the 6?, with the exception of less than
$70,000, and accepted 4 per ctnt guaranteeil bends in their
place, thus surrendering 2 per cent of the interest claim so lar
as they, the holders, are concerned, The surrendered Cs h^ve
been placed by the ir owners, the Atchison and St. Louis & San
Francisco companies, with the M'-rcantile Trust Company 01

New York as trustee, the same to be held as a protection to the
new 4s, according to a certain indentur--, and the trustee
agrees to perform certain acts as therein directed. The Atlan-
tic & Pacific agrees to pay to the trustee monthly 6 per cent
|>;r annum upon the bonds in trust, and is entitled to deduct

Net earnings.
Add rentals

622.920 $J71,321 $2,643,930 $2,811,218
1,044 6,263

Total net income...
Fixed charges*

$623,964
460,918

82,650,193
2,765,504

def. $115,309
97,701

Netproflts $163,046
Construction & imj) 23,017

Balance $140,029 def. $213,010
* Fixed charges include rentals, interest, taxes and U.B.G jv, sink. fd.

Chicago* Eastern Illinois.—A meeting of th-^stookholdera
of this company is called in Chicago, to be held Octobdr 31, to
vote upon the consolidation of the propdrty and franchises «f
the company with those of the Chicago Danville & St. Liuig,
the Strawn & Indiana State L'ne, the Momnnce & State Line
and the Eastern Illinois & Indiana State Line Railrjad com-
panies (branch and subsidiary roads), aad upon the making of
a general consolidated mortgage under which may bj issued
18,000,000 bonds to retire outstanding bonds, $7,000 bonds per
mile lor equipment and $8,000 bonds per mile of double track,

Chicago & Northwestern.—This company has decidel to
stop for the present its activ* wjjrk on extensions, go far as
that can be done without loss. The Daily Commercial Bul-
letin says:

"This course can well be adopted by the company; for all Its work on
new lines the last year lias been earned on with the purpose of plae'ng
the roan, should a practical suspension of construction be (leeide3
upon. In the most favorable position p issible, both for tbe control of all
the new l)iisii)es8 originating in the country tributary to its road, ami
for the best possible defense of Its present territory from tde comoeti-
tlon of rival Hues. Besides this much work has been done looking to
the greater accommodation of eome of the more important brandies of
trallic coutrol.'ed by the company, by ihe bulldii.g of • cut ott' lines
Involving a coiisilorablo saving of time and expense. The more impor-
tant construction work on the western portion of the line for past few
months Las been done in Nebraska, fJakota and Wyoming. No less than
four extensions aggregating over 300 miles have just Deeu completeil
in Nebraska.
"TliesR arc all lines built to secnre importantlocal business—ofTihoota

of tbe Nortliwestern's I'rt^mont Eikhoru ,\d Mis.sourl Valley Uailroad—
and lines not, as a rule, available for any through business. They
include a branch leaving the main line at S.ribner, Nob., »ml runnioff
directly west to .Albicn, thence north to Oakdale, altO on the main line.
This branch is 53 inilos long, and controls the entire trade of tlttean
growing towns and cities. From Fremont to Geueva, ami from Fre-
mont to Hastings, promising linos have also been built: but thi most;
important, though the (.hoitest Nebraska extension. Is that from Arling-
ton, on the Sioux City & P.iclfln road (a Nurthweslorn propertt), in a
soniheasterly direction 3 miles to Omaha. Here, conutction is mado
witii the Union Stock Yards. The amount of business that will go over
this Hue will. It is thought, make it ore of the most valuable reals of
Its size in tne entire Northwestern s;. stem. It is a 'out-oli' that will
prove of advantage to otiier classes of fr.)ight also than live stock. la
Eastern Dakota the line to Oakes. the point of conflict between North-
ern Pacific, Manitoba and Jlinne.apolis & Pacific, was completed some
time ago. Groton. some mtUs southeast of O.ikes, as the centre of one
of the tlnc«t wheat-growing sections of the entire Northwest, has for a
considerable period Deeu au objective point wi'h 1 he company, and a
separate stem has been run to that point from the main line at Frank-
fort. The Hue through the Black Hills, which has reached .Sturgls, will
not be continued to Deadwool, although grading is comiilete to tliat
point. Such amad, thouiih not a long one, would necessitate a spur
ihiough ttie worst p;irt of the hills, which could be built only witli great
exjicuse and difficulty, and which now is not ibought to warrant by tha
trade it luomiscs, any plan to liiild thereto. The plan is not, however,
emtroly abandoned. In Wyoming 51 miles of road are Just completed,
being the extension from Doii^las to Fort Ca.sper, tlio last addition to
be made to this the most WedBru portion of tbe system for an iudefl-
uite |ioii'>d. Like the line to Beadwood, this road will at some time bfl
pushed West.

The Northwestern has a large amount of valuable coal land in tha
western part of the Territory which It will prove a great advautage to
it to utilize in the luture, though the necessary extonslous which w»nl4
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coat iiillllona of lUillHru are not y«t warranted. Of tlin future exten-
kIoii to I liKHu InniW, Mr. Sykm hhIiI :

' Tli>i K^at sixT't of t lie aiumext of
the Uul'U Piic'illo Kallroad la tho far Wiwt lia» been lt« ability to seriirp,

BS It littK Koim alonif. an almost uillniltKiI amount of furl at a vnry aoiall

coat. 'I'lie Union l'aclllo'» Wyoming mlnni are amonK lr,« IibhT,. Our
lulni'K In WyomuiK ant kooiI onoa, anil will In time prove a val>ial>lu

auxiliary in our extoualona westward.' For tlio (lott'rmlnatloa 1 1 ro-

tar»l ooiiHiruotlon Ilio boat rewaona are (fivon. Mr. Hykxi sava that
Hniunic tho diluf oni'S are tlin poneral ovordolnu of thii railway oon
atiuctlon liUHlneas In tho Weat, and a oonwqnont di«lrc on tlio part of

tho C'Mupany'a otllolala to wait, befor < it'ilnu to ttroalor oxpensi-, until

Ibo country shall havo doviiloped BUflU-lonllr to niako tho most of tho
tranaporiallon facllltkw It now po»H«s8«H. Hn also says 'liit tlip gen-
eral alaahlns; of iwos by Westoru Hues, oaiialnx a feellUK o f uiioortalnty
aa to what tlin lmiu<-dl>it<i future will lirlnit forth, la a inattor that, any
larKOHysfi'in wnuldnow do woU to I'ousldorbofore taking upon Itself oioro
roapon'sltdlitv iw tho roHUlt i»f looroasod mlloago. Tlio pr.^sont position
of tho Northwostorn ho dooa uot uonsiilor In the light of rnlronchment.
It Is nioroly a prudent doteriulnatton, arrived at after long deliberaMoD,
to wait notll the country shall have grown up to Its prcsunt railway
/acuities."

Cinclnniiti Wabiish & MIcUIjjan.— A. Chicago dkpatch aaya

Pfeeident Wade of the Cincinnati Wabash & Michigan Rail-

way has notified 11. S. Ivea that tlie balance of !J700,000 due
Mri Wade on 1?,200 shares of Cincinnati Wabash & Michigan
stock purchased last fall must be paid within sixty days, or

the property will revert into his (Wade's) handii.

Cleveland Akron & Colambus.—The annual report of this

railway for the year ending June 80, 1887, filed at the Ohio
Railroad Commissioner's offic, shows earninga for the year of

f571,417, an increase over the previous year of ll*58per cent.

The operating expenses for the year were $439,981, or 77 per
cent of the total earnings, m iking the net earnings |i:n,43.j.

The total number of miles operated was 143-85, A dividend
of V4 per cent on 1 1,000,000 oammoa stock wjm paid February
1, lfc87.

Meinpliis & Little Rock,—After the formal sale noticed in

last wi ek's Chronicle those interested held a meetiiig and
formed a new c >inpany, and the following oflScers were
elected: Radolph Fmk, iPresident; J, W, Gjoilwin, Secretary

and Tr»'asurer. Directors—G. B, Rose and Rudolph Fink,

Little Rock; -1. W, Wynne, Forrrst City, and S, Borg and H,
P. Talmage, New York, It is the in'en'ion of this companv
as soon as possible to extend to Paris, Tex,, an! afterwards
arrange for the building of a line frooa Little Rwk to Kansas
City.

Missnnri Kansas & Texas.—An erroneous statement of the

bondid indebtedness of this cjmpany was recently made in a
press jispitch from Sedtlia, Mo,, in wliic i the asgregate
amount was given as |59,000,000, The total bonded debt of

the company at the present time is |45,04),000, made up of

the following items

:

M. K. &T. istronaol. & Underlying Bonds $18,188,000
East Liuo & Red Klver RK , Ist Mortirage 347,000
M. K. A r., fia, General Consolidated Binds 17,2aO,000
M. K. & T., 58, General Consolidated Uouds 9,230,000

Total... $45,045,000

The mortgage ex>>catel under date of December 1, 1836, to

the Mercantile Tiust Company, as trustee, referred to in the
dispatch above mentioned, is supplemental to, and forms a
part of, the general consolidated mortgage, and was given to

secure bonds upon about 250 miles of new railway, a part of

which is now under construction. This ladt-nam^d mortgage
has bean recently recorded in the various counti-.s through
which the company's railway runs.

New York ^Toodharen & Rockuway.—The report for the
quarter ending June 30 shows:

1886. 1687.
Groaa earnings from operation $3i,4tt $33,114
Operatiug exiien^es (excluding all taxes) 2a,745 84.823

Net loss from operation $301 $JI,70S
Injoine from other sourois than operation 933 125

Gross los) from all sou-ces $036 $31,^83
Total dedui-tions 9,456 9,340

Net loss from aU aourocs $8,319 $10,932

Northern Paciflc.—The gross and net earnings for July,

the first month of the fiscal year, have been as follows :

, July. .

1887. 1888.
Gross earnings $1,202,576 $1,100,025
Operating expenses 656,858 565,499

Net earnings $545,718 $5JJ,526

Land sales 52,.j35 acres; amount of sales including town lots,

&c,, 1210,097.

Oregon Railfray & Navigation.—The gross and net earn-

ings for July, the first month of the fiscal year, have been ;

. July. .

1887. 1896.

Gross earnings $400,374 $121,881
Oper.ttlng expenses 20J,J89 218,173

Net earnings $196,985 $173,703

Pensacola & Memphis.—The Pensacola & Memphis Rail-

Company of Alabama will hold a meeting September 21 to con-
sider consolidating with the Pensacola & Memphis Railroad
Company of Florida and the Pensacola & Memphis Railroad
Company of Mississippi, and to consider increasing capital

stock. These roads are quite separate and distinct fromjthe
Louisville Si r^ashville system.

Philadelphia & Readlngr-—A Philadelphia report says:
" Tnere are three m(;re subjects to be diacussed by the R'iad-
ing trustees, as follows : A settlement with the holder.s of
Cjal & Iron Company divisional mortgage bands ; a settle-

ment with the (Ir.st series fives p^ple, and the reorganization
of the Philaili'lphia Neivtown & New York Railroad, whos9
bonds are guaranteed by the Reading. In regard to these
matters nothing has yet been finally settled. As to the
division coal land mortgage b'>ndhol lent, the trustees propoie
to make inquiries as to the temper of this class of creditors,
and if they find them quite ready to make terms, and the
negotiatiims are of such a nature that they can be qaickljr
concluded, they will probably make them na offer. The
trustees, it is believed, can reaiily g-t through with all these
matters in the next ninety days, so thtt there will b3 nothing
to prevent the discharge of the receivers at the time proposed,"

Romn & Decntnr.-The contractor who is building the
Rome & Decatur Railroad asked for the appointment ofa re-
ceiver, because the road was indebted to him in a large
amount for the construction work. The court granted his
petition and appointed Judge Rufus D )rsey of Atlanta as re-
ceiver, nuthori:^'.ng him to take immediate and entire control
of the affairs of the company. Messrs, Grovesteen & Pelt
were the bankers of the road in New York,

Saint PanI & Dulnth.-The annual report of this companv
is made up for the year ending Dec. 31, but a brief statement is

also compiled for the dividend year ending June 30. The
net incom'i of the St. Paul & Duluth Railroad for the years
ending June 30, 1886 and 1887, adjusted to conform to the
action of stockholders and directors at the meetings of June
20 and 23, 1887, was as follows :

:886. 1837.
From land and stumpage sales $21t,08I $103,403
From operation of railroad 619,614 571,951

Total net earnlDgs for the year $832,705 $975,350
Paid Intereft on bmdi 50,000 50,000
Improvrm't, const'n ,& equip, ezpendlt's, those
for lt>S7 being for tirst six months only, (For
last six niontus they were $489,301, the total
fortheycar bilug $7i3,D15) 40 ",808 226,243

Net income for year $375,893 $699,116
Bal. of inc. from previous year, less div. fund.. 69,414 70,654

Total net income, June 30 $145,312 $769,771
Dividends on pref. stock, 7 p. c. cash, for year. $374,657 $374,934
DIv. on common stock, 3 p. u. cash, for6 mos. to
June 30, 1887 120,960

Balance of income as of June 30 $70,654 $273,877
Improvement, oonstruct'n <& tqnip. expendli'es
as stated above, charged to cost of road and
equipment and credited income 633,050

Balance of income as thus increased $i06,927
Dividend on common st ck, 1 5 p. c. in common
stock, for all due prior to Jan. 1, 18i7 604,800

Balance as of July 1, less all dividends $0,651 $302,127
Reallzad inc. from StlUwaterA St. P. KR. iinds ^ 17,035
Deferred receipts from land &btuuipage sales.. $350,709 $473,723

" The traffic for 1887 was greater than in any previous year,
but was done at reduced rates, while labor and materials were
higher, and a large amount of renewals and repairs were re-
quired, causing expenses to increase in greater ratio than
earnings, and resulting in diminished income from the opera-
tion of the railroad as compared with 1886, but the income as
a whole was materially increased from lands and stumpage.

In addition to the large expenditures for renewals and re-
pairs included in the operating expenses of the last fiscal year,
the improvement, construction and equipment expenditures
for the two years amounted to |1, 206,814, reduced by certain
credits of $84,462 to $1,122,3.J3. Of this amount, |489,301 was
expended in the six months ending June 3.1, 1887, and $633,050
in the previous eighteen months. In accordance with the ac-
tion of the stockholders and b-iard of directors at meetings of
June 20 and 23, 1887, the $1,122,352 was charged to cost of
road a d equipment, the $633,0.jO being ft s: credited back to
income, to which it was previously charged, and the following
comparative statement is adjusted in conformity thsreto. Ex-
penses include taxes, interest and fixed charges.

-Vef Impr.,
Grots Zantl <t SI. Cons. <f

Year Ending. Earnings. Expense'. Xel Tnrome. Inrome. So'ii'l.
June 30, '8 5..$1,293,511 $rfoO,46J $313,041 $'<6,598 $53,794
June 30, >6.. 1,497,903 918, !04 S6i»,64i 213,<.61 4Crt,R06
June 30, •H7.. 1,057,387 1,135,135 521,. 51 403,408 ri5,51i

Toledo & Ohio Central.—-U Toledo, O., September 5, the
etockholdeis of the company elected a board ot directors for
the ensuing year, J, S. Scantoa, W. B, Saunders, and A.
W.Scott weie reelected as directors. The other directors
are Stevenson Burke, C. J. Cauda, C. W. Opdyke, J. M. Fer-
ris, Charles Ilickox and Grinnell Burt. The report for tho
year ending June 30 shows the following :

18%6-7. 1835-8.
Earnings $961,407 $ 197,989
DperatlDg expenses and taxea 673,603 573,2)S

Net earnings $288,804 $124,730
Fixed charges 100,271 173,37»

Balance 8ur.$9S,533 def.fl8,640

United states Express.-A circular addressed to its stock-
holders offers them the privilege of Eubicribing to the new
ii£ue of $3,000,000 stock at 75.
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^spovts anjft ^ocxxmtuts,

ABSTRACTS OF RAILROAD MORTGAGES.

We publish this week an abstract of the 1st mortgage on

the Montana Extension of the St. Paul Minneapolis &
Manitoba Railway, dated June 1, 1887.

ST. PAUL MINNEAPOLIS & MANITOBA RAILWAY.

FIRST MORTGAGE ON THE MONTANA EXTENSION OF
THE ST. PAUL MINNEAPOLIS & MANITOBA RAIL-
WAY TO SECURE GOLD BONDS DUE JUNE 1, 1937.

Date.—June 1, 1887.

Parties.—The St. Paul Mmneapolis & Manitoba Railway
Company, of the first part, and the Central Trust Company,
of New York, Trustee, of the second part.

Property Covered.—The line of railroad extending from
the eastern boundary of Montana where the railroad of the

company in Minnesota and Dakota intersects said boundary,
near Fort Bufort, westerly, along the valley of the Missouri
River to and along the valley of the Milk River to Fort Assini-

bome, and thence southwesterly through Choteau Coimty to the
Great Falls of the Missouri a distance of about 400 miles,

now in process of construction ; also all the extensions and
branches thereof now owned or hereafter constructed or
acquired within the limits of Montana as now constituted

;

and all railways, lands, bridges, buildings, rolling stock, suj)-

plies, franchises, etc., now held or hereafter to be acquired
for use in the construction, maintenance or operation of the
above-described railroad and its extensions ; and all capital

stocks which the company may acquire of other railroads
situated whoUj' within Montana, but not including the rail-

roads, property or franchises of any railroad corporation
whose capital stoc-k shall be so owned, wholly or in part, by the
companj-, unless, and only to the extent, such railroads, prop-
erty or franchises shall be directly conveyed and formally
vested in the company; and all revenues, etc., arising from
said railroad; but nothing herein contained shall be construed
to affect any right of the company to any railroad outside
the limits of Montana, or to the property thereto appertain-
ing. Before bonds are issued the railroad shall be equipped
at the rate of five locomotives, tlu-ee passenger cars, two bag-
gage and express cars, one hundred and fifty Ijox cars and
twenty-five flat cars for every hundred miles of railroad con-
structed or acquired.

THE BOKD.

Fii-st Mortgage Fifty Year Gold Bond.

Da<e.—Juno 1, 18S7.
Amount Aulharizeil.-^l.^.m'^.OOO; but tin entire amount outstanding

shall r.iit excel d the r.itc ut $25.0 ppr mile fur single track r.ad
comi letirt aud ac<inlred. with $1.1,000 jier mile additlunal for lUmblu
tr. ci, c-xcept tiiat the (list *7.0oO,000 maybe issued bt-fure com-
plitic.ii aid eqiiiiimeuD. If iiny loail be aci|iiired, subject to i ncuiu
bnineea, the total am uiit of si cli eucuiiilirances shall be deducted
froui the amount iier mile limited heieiu, tu be Issued ther.ou. Wo
bonds shiiU be issued liy rcasun of ihe ownership of the whole or
part of the capit 1 siock of any r..ilroal oorpoialion. unlof-s the title
of such railroads sLaU be transferred to aud formally vested in this
couipany.

2>enoi?!i«n/i'jK.—Bonds are of two series: negotiable bonds with
coupons attachea aie for $1,000, and nuiuboied fiuml.up; ni n-
negotiable, transferable only on tbe books of t'le comiiany. are for
$1, 0(1, numbered A !, A i and upwards, and $;,00 , numb, red B 1,B 2 an I upwards.

Coupon hr Kei/isltiied.—CouTOU bonds may be registered as to princlpa',
or exchanged for non-negotiable bonds, without eouiioua; but
non ufigiitiable bonds are not iv-coii vertible into coupon bouds.

Prlnri^al Payable. The principal is paj-able Juue 1, 19a;, in gold coin
of the United States ol America, of the present standard uf weight
and fineness, at the offlce or agency of the company in New York
City.

Interest Payabte —The interest of t' e first issue of ijiy.O 0,000 is 4 pci
cent iier annum, of later issues not to exceed 6 per cent an 1 is
payable Juue I and December 1 in like go.d col j, .at said otlioe or
agency.

Sinking i'^itiid.—Xone.

Default.—In case default of interest, or of any other cove
nant herein contained, is continued for six months, or in case
default in tlie payment of principal is made, it shall be lawful
for the trustee t j enter upon and operate the property; and the
net income therefrom shall be applied to the payment of inter-
est on the bonds, in the order in which it shall have become
due, rataVily; and in case the principal shall have become due
any surplus shall be reserved for the payment of the bonds
upon a sale of the premises as hereinafter provided.
^ In case of default in the payment of interest or principal of
the bonds, as aforesaid, it shall be lawful for the trustee to sell
the property hereby conveyed at public auction, in New York
City, or m St. Paul, Minnesota; and the net proceeds of the
sale shall be applied to the payment of the principal and ac-
crued and unpaid interest on aU outstanding bonds, without
discrimination between principal and interest, ratably to the
bond and coupon-holders. At any public sale of the property
the trustee, upon the written request of the holders of a maior-
ity in mterest of the outstanding bonds, and the surrender
of such majority of said bonds for use at such sale, may pur-
chase the property for the benefit of the bondliolders at a rea-
Bonalile price, if but a portion of the property be sold, and if
the entire property be .sold, then at a price not exceeding thewhole amount of bonds outstanding, with accrued interest and
the expenses of sale.
In case default of interest shall be continued for six months

the whole principal sum shall, at the option of the trustee, be

immediately due and payable; but a majority in interest of the
holders of bonds outstanding then in default shall have the
power, by an Instrument in writing under their hands and seals.
or by a vote at a meeting held as hereinafter provided, to
instruct the trustee to declare the principal due, or to waive tl>e
right so to declare, on such terms as such majority shall pre-
scribe; and said majority may reverse or annul any declaratioB
of the trustee in respect to said bonds becoming or not becom-
ng due.

It is hereby declared to be the duty of the trustee to exer-
cise the power of entry or sale hereby granted, or to proceed
by suits in equity or law to enforce the rights of bondholders
in the several cases of default, upon the requisition of bond-
holders, as herein prescribed, as follows:

First—In case default in the payment of principal or inter-
est shall be made as aforesaid, then upon a written requisition,
signed by the holders of said bonds to an aggregate amount of
not less than one-fifth of the amount of bonds outstanding, it

shall be the duty of the trustee to proceed to enforce the rights
of the bondholders, in such manner as it shall deem expedient
for the interest of the bondholders, the rights of entry and
sale being intended as cumulative remedies additional to all
other remedies allowed bylaw; provided, nevertheless, it shall
be lawful for a majority in interest of the holders of said bonds,
by an instrument under their hands and seals, or by a vote at
a meeting duly convened as hereinafter provided, to direct
the trustee to waive such default on such terms as they may
prescribe

; and it is hereby provided that no bondholders shall
have the right to institute any suit or proceeding for the exe-
cution of the trusts hereof, except upon the refusal or neg-
lect of the trustee, after requisition, to act in the prem-
ises; but it shall, nevertheless, be lawful for a majority in
interest of the bondholders to direct the parties bringing any
such suit to waive the default on which it is founded.
Second.—In case of default of any other covenant, the

trustee shall, upon the requisition in the manner aforesaid of
one-fiftli in interest of the bondholders, proceed to enforce the
rights of the bondholders, subject to a power in such majority
to direct, in the manner aforesaid, the trustee to waive such,
default or breach.

Trustees.—The trustee may be removed from office by the
vote of a majority in interest of the bondholders, the said vote
being taken at a meeting duly held, and being attested by an
instrument in writing; and in case of a vacancy in the trust,
or in case a trustee becomes incapable to act, one or more suc-
cessors may be appointed by the holders of a majority in
interest of the outstanding bonds, at a meeting duly convened;
provided, nevertheless, that if it prove impracticable, after
reasonable exertions, to thus fill said vacancy within ninety
days after notification of the bondholders, it shall be compe-
tent for holders of bonds to the amount of not less than one-
fifth part in interest of all such bonds outstanding to apply t

any court of competent jurisdiction for the appointment of i

new trustee, upon reasonable notice to the parties interested.

Bondholders' Meetinc/s.—When occasion therefor arises,
the trustee shall call a meeting of tlie bondholders, to bo held
in New York City, by advertisement, or in such manner as
the bondholders may prescribe. In default of such meeting
being called by the trustee within thu-ty days after notifica-
tion in writing by a bondholder, of the necessity therefor, or in
case the trust be wholly vacant, it shall be competent for
holders of bonds to the aggregate amount of |l.')00,000 to call s.aid

meeting in the manner aforesaid. At any such meeting, until
otherwise provided by a majority in interest of the bondhold-
ers, said mtijority sliall be requn-ed to constitute a quorum.

Brooklyn & Brighton Beach.-The Brooklyn Flatbush &
Coney Island RR., recently sold unler foreclosure proceedings,
and bought in by the sscond mortgage bondholder:', has been
reorganized as the Brooklyn & Brighton Beach road. The
new incorporators are James Jourdan, William Marshall,
George I Murphy. A. S Robbina, E, L. Graef, Jimes Morrow,
Henry Murphy, E. L, Langford and W. H. Taylor.

Railroad Bnildiiig in the United State?.—The Railway
Age of Chicago has an article upon the construction of new
railroad in the country from January 1 to August 31 of the
current year. Their statement shows 6,462 miles of new road
completed, which has been built by 319 different companies.
For tlie balance of the year a large additional amount is

expected and a total of liJ^OOO miles for the whole year 1S87 is

predicted. This is probably an over-estimate, but in 1886 the
mileage compltted up to August 31 was only about 3,500 and
for the whole year the total reached 9,000 miles.

Stock Exchange—yew Securities—The Governors of the
Exchange have added to the list the following bonds :

Chicago Rock Island & Pacific.—First Mortgage Exten-
sion and Collateral Ss, Nos. 11.861 to 13,860, inclusive, $1,000,-
000, making total listed, $13,860,000.
Gulf Colorado & Santa Fe.—Second Mortgage, Gold, 6s,

Nos. 5..*i01 to 6,000, incluave, $500,000, making total listed,

•16.000,000.

Chicago Milwaukee & St. Paul.-Chicazo & Pacific,West-
ern Division, Ss, Noa 33.401 to 24,540, inclusive, $1,140,000,
mukirg total listed $34,540,000.
Fort Worth & Denver City.—First Mo't?age, 63, Nos.

5,037 to 6,44s, iaclusive. $513,000, makin« total li-tel $6,448,-
000 On Sprember 39 $610,000 stock will be listed, making
total $6,440,000.
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ghe (rommercial Simcs.

COMMERCIAL EPITOME
Fridat Nioht, Sept. 9. 1887.

The situation has continued to favor mercantile ftctivity,

and seldom has the businow of the city been ou a larger scale,

Money has worked easier, thfre is decidedly a revival of tone

in financial circles, and the entire position U rejc&rded with a

•degree of oonfidenc« that promises the b 'st results for the im-

raediate future. There is no^ little trouMe with labor any-

where ; but complaint is heard that, in conaequeace of high

•wages, due to organizUionj among working people, profits of

trade and manufacture are reduced to a miaimuiu.

The speculation in lard for future delivery has been withou t

•decided activity in the past week, but prices have

lattf rly made some improvement, du? mainly to sympathy
with the higher values for Indian corn; but the close to-day

was sluggi-jh. Lud on the spot ia rather more freely dealtin,

tuainly for export, and prices are dearer, closing at 6'75c. for

prime city, 6 8i3^(36 90c. for prime to choice Western, T'lO®

'J-15.'. for refined to the Continent, and 7 -503. for refined for

South America.
0\ILr CbOSINO PRICES OP LARD FDTdRES.

Mond'y.

(-.

Sal'ird'y. Mond'y. riietfPy. Wedru'y. TKHr$d'y.
-Sflpt ileUv'y .. 6-80 79 6-s4 6-87
October " .. 6-77 !f 6-79 6-84 «-<^!>.

Nov. •• .. 6-7.'5 •3 «-.8 6-81 a-m
Ucc. • .. CT5 3 6-78 681 6-86
.January ' .. 6-81 684 6-89 6 93

Frirlny
6-88
«90
6>'8
6-88
6-91

Pork has met with only a moderate demand, but prices are

partially dearer ; old mess |lo 25, new do. |16(3$16 25, prime

^14 25@|14 50 and clear |16 75@$17 50. Cutmeats have been

quiet, but cloce partially dearer
;
pickled bellies 9}^(ai0c.^

shoulders 6@6i^o. and hams 12@13?8C. ; smoked shoulders 7@
«34C. and hams 13@13J^c. Beef remains nearly nominal but

quoted lower ; extra mesa $7@|7 50 and packet |7 50@ $8 per

bbl.; India mess $10 50® $12 per tee. Beef hams again lower

at f15 25 per b>il. Tallow closes duU at 4 l-16c. Stearine is

quiet at 7i^@7^5gc. Oleomargarine quoted at 6o., with little

doing.

The rains in the West have caused some depression in dairy

products, and butter is quoted at 17(a24c. for creamery and

14® 17c. for Western factory, with cheese down to 10i^@

llj^c. for State factory, full cream, and skims 4@9J^c. The
Bwine slaughtered at the principal Western towns from March
1 to September 7 numbered 4,240,000, against 4,290,000 same
time last year.

The speculation in Rio coffee has become quite dull. Statis-

tics, showing a material falling off in consumption, have dis-

couraged operations for the nee, and yet there is little

disposition to make a " short interest." The close to-day was
with sellers at 1830@lS'80c. for October to May. Coffee ou
the spot is rather more freely offered, but the quotation for

fair cargoes Rio is maintained at 30@20}^C!. Raw sugars have
been exceptionally active, and prices have further advanced,
stimulated by the increased demand for the refined product
and the close is firm at 4Jgc. for fair refining Cuba and 53>^c!

for Centrifugal 98-deg. test., with refined for export 3-98c.

for standard crushed. Molasses also more active, and teas

have had a brisk sale.

Kentucky tobacco has been rather [slow of sale, the move
ment of the week being limited to 350 hhds., of which 200

for export, at unchanged prices. Seed leaf, however, has
continued in demand, and sales are 2,612 cases, as follows:

OOO cas-s 1836 crop, Ne-v England Havana, 16332i^c.; 652

cases 1896 crop. New England seed leaf, 13@16J^c.; 125 cases

1880 crop, Pennsylvania Havana seed, priva'e terms; 185 cases
1881-85 crops. Pennsylvania seed leaf, 9;!^(ai 14J^c. ; 200 cases
1886 crop. State Havana, private terms; luO casiS 1886 crop,
Wisconsin Havana, 6;''^39J^c.; 400 cases 1886 cro.i. Little
Dutch, 9@10,!.; 200 cases 1838 crop, Ohio seed leaf, 7}^@
lOJ^c, ani 151) cases sundriea, 7':^f^33!^c.; also 4')0 bales
Havana, 60o.@|l 05, and 300 bales Sumatra, |1 40(3*1 85.

Spirits turpentine is in large stock and closes dull at 82c.
Rosins are steady at $1 02J^@ 1 10 forcommon to good strained,
«nd tar at $3@2 10>^. Crude petroleum certificat^^s have
shown a material increase of speculative interest, and a brisk
trade in the refined product has caused them to advance; but
the close is quieter at 09i^@8938c. Tae outturn of the hop
crop in thus State is i^'etter tuan expected, and the market is

dull at 1^(3 31)0. Wools have favored buyers, but close
steadier. Oo^an freii^hts have been very dull in grnin ship-
ments and to-day room for Liverpool was secured at l@i.li I.

per bush' I. On the M'tal Exchange bu^tiaess has been very
dull, and prices are unsettled and nomiuil,

COTTON.
Friday, P. M., Sept. 9, 1887.

Ta« HovBMKNT or THE Obop, as indicated by our tele((m<>»

from the South to-night, is given below. For the week ending
this evening fHept. 9), the total receiptp have rea(hed 8-'>,437

bales, against :19,3(>9 bales last week, 19.270 hales the preTioaa
week, and 0,649 bales three weeks since, inRking the total

receifits since the 1st of September, 1887, 1()0,9.'>6 bales, agalnal
64,341 bales for the same period of 1886. ahowtng an in-

£M«<})Uat- AX. Jfon. ruM. W*d. rAwr*. m. toua.

aalveaton 2,303 3,S21 2,420 4,012 3,321 4,388 10,COS

Indlanola, &o. .... .... .... .... ... ....

Hew Orleans... 2.209 2,198 3,036 1,590 2,807 2,358 13,867

Mobile 240

3,299

046

4,418

624

4,772

100

4,405

816

4.860

383
676

4,683

?,227

Florida 675

Bayumali 26,432

Bronsw'k. Ao. >•• .... .... .... .... 1,249 1,249

Oliarleston 2,2J1 2,732 1,667 2,178 2,405 2,782 13,095

Pt. Koyal, dco. .... .... .... 650 550

VilmlDKton 372 801 406 317 7C0 1,042 3,223

Horeh'dC.&o. .... .... .... .... 15 15

Norfolk 76 119
46

270 333
431

434 781
730

2,021

WestPolnt,4o 1,207

Sew York •• •• • •-• .... .... .... • «.•

Boston • •• 2 ...> 2 .... i
Baltimore •a* ...• .. .... .... 1 1
Phlladelp'a, &o. .... .... .... I .... .... 1

Totals this week 10,739 13.928 13,195 13,392 U,5i3 19,640 85,437

For comparison,we give the following table showing the week's
total receipts, the total since September 1, 1887, and the stock
' o-night, and the same items for the corresponding periods of
last year.

Bteeipt* to

Sept. 9.

SalvestOD..

Ind'Dola.dic

HewOrleiuig.

Uoblle

Florida

Savannah. ..

Br'sw'k, Ac
ObarleetoD ..

Pt.Royal,&o

Wilmington .

M'head C,&.e
Norfolk

W.Polnt.&c.

Hew York...
Boston
Baltimore...

PliUadel'a,&c

Total

1887.

Thit Binee Sep.

Week. 1, 1887.

19,965

1S.867

2,227

675
26,43S

1,249

13,995

550
3,228

15
2,021

1,207

4
1

1

24,151

15,731

3,492

1,179

30,684
1.809

16,380
716

3,53J

25

2,037

1,207

85,4371 100,956

1886. Btoele.

This Since Sep \

Week. 1, 1886.

20,265

6,903

294
875

11,155

200
3,270

191

4

328
157
17

150
872

42,?i8l

26.682

7,«02

350
561

14,097

200
3,270

221

4
532
225
17
1

150
432

54.344

1887,

18,761

21,646
2,491

25,867

15,620

2,548

1,926

80,613

2,500

492
6,585

129,049

1886.

20,438

17,859

2,778

13,291

6.636

388

2,975

104,120

5,500
8,220

6,849

189,059

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Seeeipttal— 1887. 1886. 1885. 1884. 1883 188S.

Qalveat'o.&o.

Kew Orleans.

Uoblle

BaTannah ...

barl'Bt'n.&o

Wllm'Kt'n,4o
Hortolk

W. Point, 4o.
&11 others ...

Tot. this w'k.

BlnceSept. 1.

85,437

100,956

20,265
5,303

294
11,155

3,270

195
328
157

1,114

42,581

54.344

14,590

6,219

1,409
19.0.?9

8,385

1,013

1,609

630
1,076

53,080

75.819

10,744

3,162

1.310
14,!I69

8,310
849

1,438

6
1,836

42,624

57.72.')

15,927

0,884

1,694

16,407

13,235

1,583

3,354

682
1,682

14,384

4,864

2,453
14,186
9,051

800
1,801

569
1,398

64.348 49,512

97.630 83,250
ualveston Inoiudes ludlanuia ; o'Uarleston Includes Port Koyal, Ac-

fnimlngton Inolades Moreh'd Glty.ibo.iWest Point Inoladea City Point,*o
The exports for the week ending this evening reach a total

of 18,015 bales, of which 16,461 were to Great Britain, 100
to France and 1,454 to the rest of the Continent. Below ara
the exports for the week and since September 1, 1887.

Wuh Anatni) 5rpf 9. rrom a*9l. 1, Wbl, to Sept. 9, 18j7.

xporti
from—

Bxvorud Ui— Sxrorua t«—

Sraat Olsatl. litai Qretu Omti-
Brtt'n. Wranet nmt. Week. Britain. trance nmt. nua.

MiT 'ton

RtwOrleaiM.. 4,824 4,8«4 S,089 : 9,089

Mobil* ......

ricrlda.

4»Tannsh •••<*

C&arleston.... —.{.«

WllmtnKton... »••••.

Norrolk . ...

WeM Polnt,*o

N«w York lO.OOJ lOO 1.454 n.647 ICOftl 100 I,4S4 11,««7

Roiton. l,t4< 1.444 1,441 1,444

BalUnor* , ......

PlilUdalp'a.*o 700 7t)0 70J .... 7<J0

Total. 18.461 lOO 1,454 1801S 2I.3M 100 1..54 u.8sa

- — •-.
.

Q -.? , -«* .» . . ^- - - . ~i. i-miq



344 THE CHRONICLE. [Vol. XLV.

In addition to above exports, our teJegrams to-night also give

OB the following amounts of cotton on shipboard, not cleared,

at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 24 Beaver Street.

On Shipboard, not cleared—for
Iitavirt
Stock.Sept. 9, AT— ereat

Britain. France.
Other

Foreign
Ooait-
vtite.

Total.

6r3"93
None.
3.500
3,900
6,t:98
None.
14,200
2,000

RewOrleans
Mobile
Cbarleston .....

Bavannab
Galveston
Korfolk
»6W York
Otber ports.....

5.352
None.
800

None.
2.507
None.
11,700
2,000

321
None.
None.
None.
None.
None.
100

None.

414
None.
None.
400

None.
None.
2,100
None.

303
None.
2,700
3,500
4,191
None.
None.
None.

15.253
2,491

12,120
21,967
12,(i63
1,926

16,413
10,125

Total 1887 22,369 424 3,214 10,694 36,691 92,358

Total 1886
Totall88.s

15,080
9,981

416
200

3,2f0
6,954

10,593
7,310

29,289
24,445

159,770
127,721

Business for the week was interrapled by the new legal

holiday, "Labor Day," on Monday last. The epeculation in

cotton for future delivery at this market has been fairly

active, but fitful and uncert ain in tone, involving pretty wide
fluctuations in prices. On Saturday there was much depres-

sion, due to sale s to realize, tie general discrtdilirg of seri-

ously adverse crop rfporis and thefiee movement of the new
crop. But on Tuesdiy renewed buoyancy was noted on a
renewal of unfavorable crop accounts, but the bfst prices of

the day were not sustained, and on Wednesday, after slight

fluctuations, the close was lower. Yesterday a firm opening
was followed by a decline, but to-day rumors of an adverse
crop report from the Agricultural Bureau, in which -87 wa
mentioned ss the probable average condition, caused a smals
advance in afternoon deahngs, but the close was at some
decline frcm hst Friday. Cotton on the spot has been in
demand for heme consumption, and the very small stocks,
especially of the better grades, have enabled ho'lders to obtain
moie money. There was an advance of JgC. on Wednesday,
and the sales have latterly embraced corsideiable parcels to
arrive. To-day the market was steady at lOJ^c. fcr mid
dling uplands.
Tie total sales for forward delivery for the' week are 290,4(0

balef
, For immediate delivery the total sales foot up this wge k

3,67;; bales, including — for export, 3,075 for consumptior.,— for speculation and — in transit. Of the above, 1,410 bales
were to arrive. The following are the official quotations fcr
each day of the past week.
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5«/)(. 3 to Sept. 9.
OPLANDS. GULF.

Sat.

Ordinary
Strict Ordinary
Om d Ordinary
Strict G. od Ordinary...
low MldolinK
Strict Low Midiiling
Uiddliiig
Good Middling
Strict Good Middling
Middling Fair
Fair

.^ lb 738
7 '8
8ii'ie

91318
10
IOI4
lOiji
lOTg
11^

mon Tnea Sat. ; man Tues
738
7 '8

9%
9O8

714
8
816,8
B38
9%

913]6 916,8
10
10i<
IOI9
lO's
11)«

loie
l03a
10=8
11
It's

Ordinary
Strict Oidinary
Good Ordinary
Strict Good Ordinary .

I.OW Middling
Strict Low MldttlinK.
Middling
Good Middling
Btiict Good Middling..
Middling Fair
Fair....!

.^ lb

I
Wed

8
815,8
»38
9%
916,8

lOifl
1038
10°s
11
11%

Tb. Frl. Wed

STAINED.

7'fl

8

938
9%
91616

lOis
11.38

lose
11
11»8

7Jfl

8

938
8%

1018
1038
10«8
11
1168

768
8Hi

Si'«9>«
9''8

101 IB
1U14
10<i
10%
11%
11\

Tb.

I

Sat.

769
8ie

9i«
9 'a

101,8
IOI4
lOi^
109|
im
11%

71s
8

938
9%
916,8

1018
1038
1U58
11
1168

Frl.

768
8l8

91,6
912
9'8

101,8
1014
lOHi
10%
Ills
11%

Sood Ordinary
trlot Good Ordinary.
Low Middling
MMdllneTm?....

.»lb. 7%
71316
8%
96s

mon Taee

Holi-
day.

718
713,,

8%
i "a

Wed
714
710,

9%

Tb.

714
7">,8

Frl.

8''«

8%

7>4
7161,

9%
MABKET AND BALES,

The total sales and future deUveries each day durinit theweek are indicated in the following statement. For tne cou-Temence of the reader we also add a column which snows at 8glance how the market closed on same days.

Bat..
Mon.
Taes.
Wed.

SPOT MaS&BT
0LO8BU

Ttmrt Steady
Frt. . Firm..

TotaL

Firm

Film '.'.'.'..

Firm a igady...

SALBS OF SPOT AND TRANSIT.

Ex-
port.

Con-
tump

8pee-Tranr\
tit.

Spec-:
uVl'n\ Total.

....! 155 ....

Holiday..
—.1,117 ....

....I 609 ....

....1,042 ...,

....j 752 ....

....'3,675l .1

155

'"1.117

609
1.042
752

3,676

FDTDRE8.

Salet.
Deliv-
eria.

59,0001 60O

77,500
48,t00
55,100
50,300

280,400
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tSf We liave included in tlie above table, and shall continue each
week to give, the averase price of futures each day for each month. Is
win he found under each day following the abbreviation "Aver " The
average for each mouth for the week is also given at bottom of table.
Transferable Orders—Saturday, 9'45o. : Monday, ; Tuesday.

9-SOc.; Wednesday, 9-50C.; Thursday, 9'45o. ; Friday, 9-50o.

The following exchanges have been made during the week ;

•34 pd. to exch. 800 Nov. for May.
•01 pd. toexoh. 500 Jan. for Oct.
07 pd. to eich. 100 Mar. for Apr.
•02 pd. to exch. 100 Jan. for Oct.
•17 pd.to exoh. COO Oct. tor Sept.

•07 pd. to exch. 1,200 Jan. for Feb.
•01 pd. to exoh. 200 Jan. tor Oct.23 pd. to exch. 100 Deo. for Sfpt.
•07 pd. to exch. 300 Mar. for Apr.

The Visible Sdppl-j of Cotton to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week's returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night^(Sept. 9), we add the item of exports from
the United States, mcluding in it the exports of Friday only,
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1887.
fltockat Liverpool bale* 487.000
«took at LonUon 38.000

Total Great Britain stock.
Stock at HamlmrK
8t<>< k .it liri'iiiiMi

Slork It .MiiHtiirdam
Htoi It 'It Ki>ttr,r,lnin

Stock at .ViitwiTi)

Block at llitvro

Stock at Mai-Bflllon

8took at Baroeluoa
Stock at Oenoa
4took at Trieste

625.030
4,8 }0

62.300
26,000

200
1,0(0

170.000
2.000
20.000
3 000
6.000

1886.
432,000
25,000

457.000
3.300

33.400
20,000

300
l,.10O

107,000
6.000
43,000
15,000
12,000

1885. 1R84
SS4.000 e.'so.ooo
24.000 e»,ooo

878.000
3.3JO

33,800
41,000

400
1,300

lU.OOO
4,000
42.000
0.000
1),000

719,000
4,700

eo,40b
43,000

800
3,300

310,000
6,00€

4<»,000
13,000
10,000

Total Continental Stocks 313,500 241,500 287,800 308,200

Total Uiiroiienn RtopkB.... 837,500 C!)8,500 865,800 1,117,200
Xmllft cot ton iill.i.itr.ir Europe. 100.000 114.000 52,000 110,000
Aiiicr. cotfii :ill»i>tfor Kiir'pe. 58.000 SO.OOO 17,000
EKypt.IinizlI.cVi'.nlUforK'r'ue 22,000 4,000 1,000
Stock 111 imtcd .itutoB ports.. 129,019 189,0.^9 15/,160
Stock 111 U..H. Interior towns.. 2H./54 87.815 17,007
United States exports to-day. 3,964 2,428 2,133

Total visible supply I,i76 7b7 1,075.302 1,107,106 1,404,741

Of the above, the totals of Amerloau aud other descriptions are as follows :

31,00«i

9,000
119 980
14,&i>l
3,000

269.000
144,000
30,000
183.059
87,315
2.428

376,000
177,000
17.000

152,166
17,007
2,133

334,000
20«,000
31,000

110,960
14,fiei
3,0CO

671,802 741,3(.6 758,541

163.000
25.000
97,500

114,000
4.000

178.000
24,000
110,800
52.000
1,000

266.000
69.000

102,200
110,000

9,000

403,500 3 i5,80O 646,200
671,802 741,306 758,541

rivcrpool stock bales 237.000
IV. ni: H ntal xlooks 140,000
.\i ;. 1 I im afloat for Europe... 58.000
lull states stock 129,019
1 ni:. 1 states interior stocks.. 2»,'.<54

riiiU.l .states exports to-day.. 3,964

Total Anitrloan 594,267
East [ndian, Uraztl, i«c.

—

LlvcriMiol stouk S.-^O.OOO

London stock 38,000
Continental stocks 172.500
India atloat for Europe 100.000
Egypt, Brazil, Ac, afloat 22,000

Total East India, Ac 582.500
Total American 594,267

Total visible supply 1,176.767 1,075.302 1,107.106 1,401,741

Price Mid. Upl.,LUert>ool.... 5'isd. S^isd. S',!***- ,^^*
Price Mid. Ul>l., Now York.... I'leo. 9>4C. 10li«0. 10\ .

jy The imports into Continental ports this week have been

15,000 bales.
. .

The above figures indicate an increase in the cotton in sight

to-night of 101,460 bales as compared with the same date of

1886, an increase of 09,681 bales as compared with the corres-

ponding date of 1885 and a decrease of 237,974 bales as

compared with 1884.

Ar THE INTEKIOB TOWNS the movement—that is the receipts

for the week, and since September 1, the shipments for the

week, and the stocks to-night, and the same items for the

correspondvQg period of 1886—ia sot out in detail in the fellow-

owing statemeni.

yOOTATIONS rOH MlDDLINO COTTON AT OTIIKR HaKKRTS,—
(n ibe talilt) bt<low wo give Ibo cIoHing quotations of ini'lilling

oottoa at Southern andotber principal cotton markets for each
day of tha past weeE.

B 2 I-* SB |B iS Sg i'SJ' |§ s I
vsS' c- c -1 o S '^?» * B ©S-

b3 M
M I GCy
'i.. 1 w"b< to to A OS
rr, 1 W C 00 ^ -J C: "-*

tC X U K Ift- CI
C'-J - 1^ -J 'J »-•

to if^i^UMMC]!
T^i-" CO K. cs * Ci fjt cci-'roc^i(*.o'''V

toocooo03Co:;f^3)i(^»oa^c&ao«<g-^Cd

;
M kotCMMfto

o:,^^w; '^^lo'ccw.f-.otooi-iaeoo
tvtoK^;^. QoxoaMMio»icoii(*.Oi'CO<o

«» I X

9

yij-*
J

01 tClU »^ M M ; OD^M JO

c-'»;>ow«^rf^; u» c;'c:i**-iWf-'aiw*hUD* eaoi-'QDiC'tCQct-

?a

Oft*

-4 OS:0C:< I0<

oceoosto.

UO-.S'

so.

CO v"' «— -^ Ol •

oooxx^.i^:

ODC:r-' M W»tSt3MWWQDM-q35
oviM', eOAO) eooamcdcoi^ifkxto«>

»Oc^) co^A i^aDa)fttcco^-<^oo^to
ocooQCt -^ CO COa ca ea^ 03 cc »> c^ V c/t *q 133

•a to "-. M CC* ^' M<JtOMF-x:5-T3t
tctdco; o»Mt«.; «; coo^coco?. town
i-CSW. oo— • CO. -4-^3: tOinOOOW

tffcQD to JO; C0^).4MH*3J
"Ii6.':D ISCi't" a ft CO* CO tOCtOcV M CO
loccco — :ootaec xi; oD^p— oaoccyi
«>-*-oc;aovi<iitkio«, o tc 1*00^ coo* #>

I

8^

* The Ugures for LoulsvUle In both years are " net."

The above totals show that the old interior stocks have
rnirea»ed during the week 9,463 bales and are to-night 11,081

bales less than at the same period last year. The receipts at
the same towns have been 18, 4.53 bales more than the same week
last year, and since September 1 the receifita at all the

tJwos are 13,3:33 bales more than for the same time in 1880.

W»»k ending Oi/OsiKO qtrcrrAnom rom miodluio oono* o»—
BtpL 9.

Satur. ifon. Tuts. Wednet. Tkuri. Frt.

olalvaatOB...
.few Orleuia.
Mobile
jarannah . ..

Uharleston .

.

Wllmlnirton.,
Norfolk
Boston
Baltimore
Philadelphia.
\agasta
VCemphla
St Li>>Ua
Olaoinnatl...
LoaliviUa ...

OH
6H
9>8

9>e
9*1
U19
10
lo^s
9
OH
9V4
9\
10^

9>9
9.,„

9
9>«
9
9%

id'
1038
»
914
9>4
9%
10

8
9
9
9%
9^

loi«
9%
lOH
9
OH
9 '4

9H
10

9',.

9
8'»iD

»»e
93a

10>s
9%

10»9
8i5„
9»9
9 '4

9%
10

9
H'a

9»'ifl
«»s
Oas
10>«
9%

lOag

8"'i»
»••
9>«
9%

10

9
8.».,

l^

9>8
9\

10

Hbobifts fboh THE PLANTATIONS,—The following tabic
Indicates the actual movement each week from the plan-
catiooe. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

With

An*. 5 .

•• 18..

•• !»..

" M..
Sept. 2 .

.

Bteeipti at tV Port*. Sfk at Interior Tbmu. lUc'vtifrom PlonCns

188B.

8,038

3,I2S

4,402

11,685

30,025

5S.080

7.624

6.860

8.891

18,1^
24,'<34

1886. 18»7. 188S.
|
1886. 1887.

42.581 83.43-

I.49»| 21.^1 49.807

7.270; 80,086 48,718

10.844

20,i:3

17.303

2S.38i'

9.8191

19,270|

89,3^ 9

47,:t3

47,59«J

4S.899J
49.757

«9,0I8

83,987

88.988

23,236

83.793

34.75l'

1889.

2,718

1.938

3,980

19.684
27160'

61.136

1888.

5.578

7,814

18,207

21,987

47.0 1

9

un.

5.310

8.668

19.640

89346
116,398

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 111,880 balee;
in 1886 were i)6,0H bales; in 1885 were 85,383 bales,

2.—Th'it, although the receipts at the outports the past week
trere 85,437 bales, the actual movement from plantations was
96,398 bales, the balance going to increase the stocks at the
interior towns. Last year the receipts from the plantations
for the same week were 47,019 bales and for 1885 they wera
61,156 bales.

Weather Reports by Telegraph.—Reports to us by tele-

graph to-night indicate that dry weather has prevailed gen-
erally at the South during the week, and that in coasequence
picking and marketing have made excellent progress

Damage to the crop from various causes is reported by soma
of t ur corresppndents.

ffalveston, Texas.—It has rained on one day of the week,

the rainfall reaching fourteen hundredths of an inch. Aver-

age thermometer 82, highest 88, lowest 74.

Palestine, Texas.—The weather has been dry all the week
Crops are good and picking is active. The thermometer has
averaged 79, the highest being 92, and the lowest 65.

Huntsville, Texas.—'We have had dry weather all the

week, and picking has made good headway. The thermome-
ter has averaged 80, ranging from 65 to 95,

Dallas, Texas.—The weather has been dry all the week.
While the recent floods ruined a few bottom crops, the rains
have done far more goo3 than harm. Prospects are very fine
and pcking is progressing well. Railroad embankments have
been repaired. The thermometer has ranged from 68 to 94,
averagiug b2.

Austin, Texas.—There has been no rain yet, and all vegeta-
tion is parched. The cotton crop is mined. Good progress is

being made with picking and it will finish very soon. Average
thermometer 82, higliest 93 and lowest 66.

Luling, Texas.—We have bad dry weather during the
week. Profpecis are much improved by the recent rains.
Picking is active. The thermometer has averaged 84, the
highest being 93 and the lowest 74.

Columbia, Texas.— It has rained hard on one day of the
week. Caterpillais have completely stripped the cotton of all

leaves and young bolls. The bottom crop is a good one, but
no middle or top crops will be made.
Vuero, Texas.—Picking is making good progress, the

weather having been dry all the week. The thermometer has
rangtd from 68 to 95, averaging 83.

Brenham, Texas.—No rain h is fallen all the week, and
picking has in conseqence made good pro,j;res3. Average
thermometer 81, highest 95, lowest 67.

Belton, Texas.—We have had dry weather a'l the week.
Picking IS going on actively and will liaish early. The ther-
mometer has averaged 80, the highest being 94 and the lowest
05.

Weatherford, Texas.—The crop continues to be very prom-
ising. No rain has fallen during the week, and picking has
progressed well. The thermometer has ranged froiu 69 to 03,

averaging 78,

New Orleans, Louisiana.—We have had no rain all the
week. The thermometer has averaged 80.

Shreveport, Louisiana.—There has been no rain all the
week. Average thermometer 80, highest 99, lowest 65.

Cilumbus, MissiSiippi.—The weather has been fair dur-
ing the week, Unfavorable reports are quite general, Xho



346 TH1 CHRONICLE. [Vou XLV.

crop is optrinp; and being gathered rapidly. The thermome-

ter ha8 averaged 73, the highest being 90 and the lowest 53.

Lelana. JUissusippr.—lheie has been no rain all the week.

The thermometer i as averaged 77 3, ranging from 60 to 94.

Meridian, Mv/simsippt.—The weather has been dry ail the

week, and rain is much needed. Worms and rust, it is

claimed, are damaging the crop in many localities.

Greenmlle, Hissijisippt—^ery dry weather.all the week.

The thermometer h^s ranged from 61 to 91.

Vivksburg, Mimtisxippi.—Telegram not received.

Olost-r, Jl isxissippi.—Telegram not received.

Hehna, Arkansas.—Tbexe has been one light sprinkle dur-

ring the we> k, the rainfall reaching only thirteen hundredths

of an inch. Crops are reported to be greatly damaged by rust,

blight and woims, but in a few instances on the lower lands

the condition is excellent. Receipts are ahead of last year.

In many places cotton is about all open. The thermometer
has ranged from 65 to 93, averaging 79.

Memphis, Tennessee.—H&ia has fallen on two days of the

week to the extent of forty-two hundredths of an inch. Cot-

ton is opet ing rapidly and is being marketed freely. Worms
are reported in bottoms. Average thermometer 786, highest

94 ancf lowest 58.

Nashville, Tennessee.—It has rained on one day of the

week, the ramtali n aching four hundredths of an inch. The
thermometer has avert.ged 73, the highest being 91 and the

lowest 56.

Auburn. Alabama.—Telegram not received.

Mobile, Alabama.—The weather has been clear and dry
all the weeK. Accounts are unchanged, and picking is

active. The thermometer has averaged 77, ranging from 64
to 93.

Montgomery, Alabama.—^There has been no rain all the
week. Picking is ptogressing well, on account of the fine

weather. Co ton is b ing marketed freely. Tiie thermometer
hss ranged fi(m 57 to 96, averaging 76.

Selma, Alabama.—No rain has falling during the week.
Average Iheimum-ter 74 5. highest 90 and lowest 59.

Madison, Florida.—There has been no rain all the week.
The tht-ruioiiiet^ r has wveraged 72, ranging from 58 co 84.

Macon, Oeorgia.—We have had no rain all the week.
Columbus. Ueurgia.—No rain has fallen during the week.

Crop reports are quite discouraging. The thermometer has
ranged from 63 to 87, averaging 76.

Savannah. Ueuryta.—It has rained lightly on one day, and
the remaiuder of the week has been pleasant. Tee rainfall
reached two hundredths of an inch. Average thermometer
73, highest 93 aiJtl lowei-t 60.

Augusta, tieuryia.—^o rain all the week. Cotton ia open-
ing rapidly and picking makes good progress. New cotton is

coming in freely. General accounts concerning the output of
the crop conflict, but it is estimated that in this section this
year's yield w ill exct-ed last year's by about ten per cent. The
thermometer has averaged 74, the highest being 93 and the
lowest 5.5.

Atlanta, Geo7-gia,— It hsB roin?d on one day of the week,
the laiufall r. aching five hundredths of an inch. Tie ther-
mometer has Mveraged 73, ranging from 55 to S8.
Albany, Georgia.—Telegram not received.
Charleston, Houth Carolina.—No rain all the week. Aver-

age thermouieter 73. highest 87, lowest 63.

iSiaieburg, tiouth Carolina.—We have had no rain all the
week, and ic is needed for peas and potatoes. Average ther-
mometer 71, highest 88 and lowist .54, Rain fell on one day
last week to the extent of twtnty-eight hundredths of an inch,
and was followed by cooler wfather. The thermometer
averaged 69-3, the hixhest being 83 5 and the lowest 57.

Wilson, North Carolina.—There has been no rain all the
•week. The thermometer has averaged 74, ranging from 57
to 83.

The following statement we have also received by telegraph
showing the height of the rivers at the points named at 3 o'cloc k
Sept. 8, 1887, and Sept. 9, 1886.

Hew Orleans ..Above low-water mark.
Memjiliie Above low-water mark.
Nashville Above low-water mark.
Bhrevepoit... ...Above low-water mark.
Vlcksbury ... Above low-wacer mark.

Sept. 8, '87.

Feel.

2
5
1
1

Itwh.
1
1
2
6
7

Sept. 9, '86.

Feet.
4
7
3
1
7

Inch.
2
2
7
•7

1

India Oottom Movkment fbum ai.l fOBTs.—The receiptsnd shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Sept. 8.

BOIIB4.r BBOKIPTa AMD SHIPJIBirrg FOB FOtJB TBABS.

Tear

1887
1886
1885
a884

erau Oontir 1 _ , , I Oreat
Bril'n:, neiil.

\

^o'"'-
' Britain

Bhipmentt thit week. Shipments Since Jan. 1.

Conti-
nent.

3.00

)

4.O1O1 4.000 3di.0OO661.0tK
3.<Kh. 3.000 315,000 1.57,000
3.000 3.OOO|21».000 483,00«
2.0001 5.000!489.000 uoa.ooe

Total.

Beeeipls,

1,022,000
972,000
08

1 ,000
1.097,0(0

This
Week.

5.000
4,000
2,000
3,000

Year.

According to the foregoing, Bcmtiay appears to show anincrtase rnmpareo with last year in the week's receiniK
of 1,000 bbles, ano an increase in shipments of 1,000 bales and
the thijn tMj. since Jan. 1 show an inciease of 50,COO balepThe moven.eni at Calcutta, Madras and other India ports totthe last reported week and since the Ist of January for twr
;ears, ha« been as follows. "Other ports" cover C«v Inn
uticorin. Kurrachee and Coconada,

veyion,

Calcutta

—

1K87
1886

Madras—
1887
1886

All others—
1887
1886

Total all-
1887...
18S6...

Shipments for the week.

Oreat
Britain, nenl.

4,000
2,ci00

5,000
4.000

9 0^0
6.000

OontU

1,000

1,000

1.000
5,000

1.000
7.00J

Total.

1,000

4,000
3,000

6.000
9,000

10,000
13,000

ShipmeiUs since January 1,

BriMn. \oontinent. Total.

99,000
59,000

36,000
20,000

56.000
40,000

191.000
119.000

125,000
87,000

4,000
3,t0J

28,000
3^.000

157,000
72,000

224.000
96,0J(>

40,000
23,000

84,000
72,00(^

348,000>
191,000-

The above totals for the week show that the movement from
the ports other than Bombay is 3,000 bales less than the same
week last year. For the whole of India, therefore, the total'
shipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO BUSOPB FBOH ALL IHOIA.

Shipments
to all Europe

from—

1887. 1836. 18^5

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

TMs
1 Since

week.
1
Jan. 1.

Bombay
All other ports.

4.000 1,022,000
10,000| 34-i.OOO

3,'i00
13,000

972,000
1 J 1.000

3.000 681,000
16

600J 154 000-

Total 14,00 |l,370,0OO 16,000|l.lt)3,lio 19.6j0| iS'j.OOO'

Alexandria Hkceipts and Shipments,—Through arrange"
ments we have made with Messrs. Uavies, Beuaohi & Co., o'
Liverpool and Alexandria, we now receive a weekly cable o'
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corrertpondina; week of the previous two years.

Alexandria, Jigypt,
Sept. 7. 1886-87. 1885-88. 1884-85.

Eeceipts (cantars*)—
This week
Since Sept. 1

5.000
5,000

2.C00
2,000

3,000
4.000

This
1
Since

iceek. \Sept. 1.

Thit Since
week. Sept. 1.

This
week.

Since
Sept. U

Exports (bales)—
To Liverpool
To Contineii t. ... i'd'oo i'.ooo

1,000 1,000
----"—

Total Europe 1,000 i.oool 1.000 I.000>

* A caiitar is 98 lbs.

This statement shows that the receipts for the week ending,
Sept. 7 were !3,000 cantars, and the shipments to all Eiirope-
1,U00 liales.

Manchester Market.—Our report received bv cable C j-ni';;h':

from Manchester states that the market is dull for yaras ail
quiet for shirtings. We give the prices for to-day bdlow, an!
leave those for previous weeks of i;hi8 and last year for com-
parison :

Aug. 5
•• li
" in
" 26

81-pt. 2
••

S)

1887.

32> Cop.
Twist.

d. d.

7H 3716,

«

>4 ®7is,8
714 tfTiSjg

H ®7ioi,
7i4«7i6,g

8M lbs.

Shirtings.

d. 8. d.
8 06 10
8 06 10
8 «6 10
7ia»6 9
7'4»6 »
71*16 9

Colt'n
Mid.
Uplds

5 hi

18:<B.

32» Cop.
TwisL

BH lbs.
\ _jfjj

Shlrlings. i^pld^

rt. d. 8. d.
«7'« |8

T. ,. W'Ja '5

5', 8 -7 »7ia |5
51s |7 97^ 15
SI* ,6lB,6®7iiij|5

5'l« 6I61P, i»7"ie!5

s.

6 C« 6
6 «6 6
6 C6 6
6 «0 6
6 «6 6
6 »6 6

d.
«l4

5»ia
6»,a.
5ie
5ie

53,e

Annual Cotton Crop Statement.—In our editorial col-

umns will be found our annual crop statement, with the usual
facts and information with regard to consumption, &c.

Jute Butts, Bagoisq, &c.—The market for b.sgging has.
been quite active and prices are steady. Ss^Uers are asking
.5;-'4'@Bo. for 11^ It^s., ^^(aei^c. for 1% lbs., 6=4@7c. for 2 lbs.
and 7M@1'J^c. for standard grades. A moderate trade is
being done in butts, at firm figure?, sales being reported at
2@Vio- for paper grades and 33i(§2;'5C. for bagging quality.

Memphis District Cotton Report.—Messrs. IIi'l, Fon-
taine & Co., of Memphis, issued on the 5th iust. their report
for August on cotton in the Memphis district, as follows

:

The flattering prospects which were shown in our July report have
been disiielled. A deoutU hns prevailed In all the four States, c.vtond-
ins from the middle of July up to the present, and the result has been
most disastrous to the cotton crop. What promised six weeks aso to be
the largest yield ever known within the district has been cut short by
drouth, rust aud worms to below an average crop, and In many sections
the yield will fall far short of last year. This is particularly true of
Tenuessee and portions of Arkansas. Mississippi aud Alabama. It i»
only 24 per cent, making the averajte for the district of 3u% percent.
The great diimaite that U:i8 bc-en sustaiucil is best sliown when it is-
stated that theie is raised annually withio tlie Memphis distdcc 1,350,-
000 bales of coiton, and the prouiiseii yield is cut snort 41.~,000 bales
alone within this district. Picking has commenced in every section
and will be general throughout the district by the lOth inst. The
season Is fuiiy two weeks early, which, together with the premature
openins; of bolls, caused by iha droutu, the receipts up to date are
largely iu excess of any previous year. Corn has aulf. red, but not to the
extent of cotton.
(joud crops are reported from Mississipi;! and Alabama, while the

yield In Ai-kansas and Tennessee is only an average.

Domestic Exports of Cotton Manufactures.—Through
the courte.-y of Mr. W. F. S .vitzler. Chief of the Bureau of
Statistics, we have received this week a statement showing the
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exports of domcBtio cotton manufactures for July, and for

the sevpn monihs since Junuary 1, 1887, with like figures for

the corresponding periods of the previous year, and give them
below :

ArttUf, and Coanlrlta to «>k<«k
Kxpi>rted,

aron(lk«id(nffJulv81,

1887.

Col Ion. manafaotnres of—
Qtuintitif9—

i\tU>TtH\ and ttnoolnrvd;
Orviii liiitiiln and Ireland—yarda
Other L'liuntrlea In BaroiM. ..

.

BrttlAh .Ninth Amorica
Mexico
Cent ml Anu-rli-xn States and

British liunuarns
West imllOK
Aritentlno ItepubllO
Bnull
United Si-itea of Oolnmbla...
Other oountrlea In S. America
China
OthiT oouDiriea in Asia and
Ooeanica

Africa
Oibar oountrlea

ToIhI ybfda of above

Total vnluea of above
Value per yard

Valuu—
Other manufaoturea of:

fireat Britain and Ireland
Oermany
France
Other oi)U' tiiea in Europe
British North America
Mexico
Central Aiucrioan States & Brttlali
Hon<] u ra'

West Inillas
Unit d Sti.t-s ut Colombia
Otht-rouuntrea In So. America...
Asia a' d Oct-anica
Afnoa
Other countri a

Total value of other masn'ao-
turoa of

AfTgretiate value of all cotton goods

821.418
&lil,wSli

100.000
S,003,»08

ftSO.SSl
l.ll9.t)67
1.33-1,618
4l»,771
4es,»io

8.S4'i,8Sl
$.110(1,400

8.301.794
42.3110

i«i,;oa

1886.

TfflM.mdlfl«Ju<vSl.

1887.

««8,eT6
84.8v0
110.803
800,818

661.678
1,»(#<,S7I
1,378.»S3
IW.MOI
Oln.lSS

l,57«,93a;
12,181. 100^

441.888
38.5901

880.401

1886.

3.848,778
1.0i4.8t«
V18375

8,880.188

4,137.449
10,0(H,'Ol
«.4l):).740|

t,.'iM.>,HBa

8.44U.9I1
ie.«a7.;««
40.M7.588

0.008.848
8,833JS87
8,308.901

638e,a78
8.4II.6<8
I,119.7W0
9.041,337

8.«S3.!l0e
10.011.145
4.864.843
4.374.8l<4
8.600.180

ll.977,t.6S
00.808,0611

6.877,047
6.976.488
4.01»,1!I8

18,487.814 20,7(lfl.4A8

li.iea.TS-i ei.34i,6ii

t-0680 (0048

38341
BUS

83.618
1.668

713
88,988
9,608

3.9S0
4.4011
9.836!
8,1041

18.988;
008'

8,638

1.888
39.3>«
18.707

8,176
6,410

10,201
3,087

84.100
16

28.231

129.719 146.600 1.033.175

1.293,44ll 1,488,117 8.865.114

113.079.616 186.417.937

17,331.939' (8.009.406

1-0645 roeiH

t 1

218.978

17.006J
660

83VS
807373
76,008

19,481
46,968
78,805
35.831

169.376
3.339

61.121

170.401
7.893
6,081
9,808

407.ari0
47,118

10,087
3B.SH7
40.273
39,184

167.201
683

61,938

1,005.1?3

9.014,578

COMPABATIVB PORT RECEIPTS AND DAILY CROP MOVEMENT.
^A comparison of the port movement by weeks is not accurate,
M the weeks in different years do not end on tlie same day of
the month. We have consequently added to our other standir g
tables a daily and monthly statement, that the reader mi,y
oonstantly have before him the data for seeing the exact relati - «
movement' for the ^ears named. The movement sinie
September 1, 1886, and m previous years, has been as follows.

Monthly Tear Beylnning September 1.

Seeeiptt. IBeie 1885 1884 1883. 1882. 1881.

Bept'mb'r 359.20: 385,642 345,44.' 343,81^ 326,656 429,777
October.. l.034,4.'>< 1,055,524 1,090,385 l,046,09i 980.584 853,195
Novemb'r 1,179,979 1,083,552 1,122.164 1,030,381' 1,094,697 974,043
I>eoemb'rl,l71,88< 1,049,920 1,104,211 1,059,853 1,112,536 996,807
January . 644,(181 513,393 475,757 487,729 752,827 487,727
WtibTOMry. 404,272 414,656 261,44^' 385,93^ 595,59s 291,992
Haroli... 258,33'< 283,645 163,t03 241,514 482,772 257,099
AprU.. .. 89,18t. 202,866 103,375 111,755 284.51!' 147,59.i

MW 47,42< 133,147 39,575 45,918 185,523 113,573
June. 17,64^ 84,716 11.855 31,68. 78,504 68,679
July 14,834 45,947 10,194 19,501 42,299 36,890
August... 61,210 .=19,235 39,099 15,966 58,336 43,143
Oorrct'DS. 34,467 31,444 13,187 30,632 24,837 17,814

Total 15,320,624 5,396,636 4,7 76,19P 4,850,575 8,019,738 4,720,364
Perc'tage of tot. port

receipts Aug. 31 .. 99-36 99-72 99 37 99-59 99-62
Oorrectlons 00-61 00-38

100-00Total port receipts.

.

10000 100-00 100-00 10000

This statement shows that up to Aug. 31 the receipts at the
ports this year were 76,053 bales less than in 1885-86 anJ
544,425 bales more than at the same time in 1884-85. The
receipts since September 1, 1887, and for the corresponding
period of the five previous years have been as follows :

1887.
1

1886.

8ept.l.... 5.810 2,79.
" 2... 9,679 3 281
" 8.... 10,739 5,690'

" 4.... B. 7,o8ai
" 6.... 13.928 S. i

" 6.... 13,195 «,98i|
" 7.... 13,392 6,31;-
•• 8.... 14,54.^ 7,33(

'

•• 9.... 19640 5.675]

Total I00,95t 45,18i-

Pen eniuKe ul lulu

portrec'i is Sept. 9. 00-86

1885.

6,314

5,675

4,911'

8,8:o

6,205

a.

10,390

8,631

8,6t0

1884.

S6.65S-

OlHif

2,914

2,546
2,05-.!

2,511.

5,041

3,704

8.

8,206

5,641

81,557

00-66

1883.

2,765
8

7,21,''

3,991

6,16!

4,969

8,194

8,143

8.

41,451

00-86

1882.

5,055

2,890

8.

5,868

3,396

5,630

4,4 3

6,405

6,405

40,148

00-66

This statement shows that the receipts since Sept. 1 up to
to-night are now 55,767 bales less than they were to the same
day of the month in 1886 and 44,398 bales more than they were
to the same day of the month in 1885. We add to the table
the percentages of total port receiots wnich hid oeen n;c»'ived
to Sept, 9 in each of the years named.

HBirpiNO Nbw8.—The ezportB at cotton from the Uniutd

8tate« the past week, as per latest mail retuma, have rettohid

37,tt89 baloe. So far as the Southern porta are concerned, theoe

are the same exports reported by telegraph, and published in

the Ohboniolk last Friday. With regard to Mew York we
iaolude the manifeste of all vewela cleared up to Thnradaj,

Total baUg,
New York—To TJverpool, p<T steamer* Arizona, 1,287 Brlt-

iiuulc, 2.574.... Uevoiila. 479 .... Italy, 3,266 .... Ohio,
l,7-.;o....Uiiil)rlft. 370 9,676

To Hull, per teanier Oallleo. 417 417
To Havri-, pt-rsteamor LaOascome, lOO 100
To Brrnu-n. per steaiiiers Alltr, 50 .. Elbe, BO 100
To Antwi-rp, per steamer Wai sland, 40 J 402
Tu Uoltt'Ul>nr>r, pf r nt«iimor Bussano, 300 300
To Rarrelonn, \»t sicnini-r Kurgandia, 200 200
To Union, per KtuiiiiH r Sldonlau, 40-ii 402
To Gibraltar, per »t<-auier Ba-suno. 60 80

Nbw Orleans—To Liverpool, per steamers Carlbljean, 2,4X5....
Oonnnellor, 2,-<l8it....IIaytlen 2,578. ...Marln"r. 2,'/79.... 10,222

Oalvesti'N—To Liverpool, per steamer Ocean Prince, 4,027 4,027
Boston -To Liverpool, per steamer Norseman, l,9l8 ^'^iS.

To Yariiioutli, per tteamor Yarmouth, 100 100

I^jtal 27,030

The particulars of these shipments, arranged in our usual

form, are as follows :

Ootlen- Var-
burg Barce- mouth
and tona and

Liter- ^«l- and Oib-

poot. Bull. Hatre. Brem. wtrp. Grnoa. rallur. Total,

New York. 9,«76 417 100 100 702 602 50 11,647
V. Orleans. 10,222 10,222
Galveston. 4,0^7 4.027
Boston 1.943 lOO 2,043

Total... 25,8li8 417 100 100 702 602 150 27,93»

Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to

the latest dates:

Boston— For Liverpool—Aug. 30—Steamer Virginian, 500....Ang. 31 —
Steamer Cutalonia, 944.

PHlLADELruiA—For Liverpool—Sept. 7—Steamer British Princess, 700.

Cotton freights the past week have been as follows

:

Liverpool.steam ci.

Do saU...<f.

Havre, steam ...e.

Do sail «.

Bremen , steam . e.

Do sail e.

Hamburg, eteam.e.

Do sail e.

&.m8t'd'm, steanj e.

Do via Leltli d.

Reval, steam d.

Do sail d
Baroelona,steamd.

Seuoa.steam d.

Trieste, steam... d.

Antwerp, steam.d.

Salur. Hon.

''«4®°33

30935'

llg4®3jg

Tua. Wedne*. Thuri,

»64a'°32 *M®°32

30®35*

°16

30«35'

IH.

"la

H

he

30»35'

^'64'a'*l« l»94®3l8."64a'%6

*i6«"a8

32'a*

I'm^732

l»«4»7jj

>e»»«4

. er 100 lbs.

LiyxBPOOL.—By cable from Liverpool we have the follo-wlBg
3<4itement of the week's sales, stocks, &o„ at that port. We
.'Id previous weeks for comparison.

Sales of the week bales
Of which exporters took
Ot which speculators took ..

diiles American
Actual export
Forwarded
Total Btot^k—Estimated
Of which American—Estim'd

Total import of the week
Of which American

Amount afloat
Ot whlota American

Aug. 19 Atig. 26.

49,000
5,000
1,(100

36,000
6.000
6.01

597,1 >00
32-!,000
21,000
13,000
57,000
22,000

62,000
4,1 00
2.00.1

46,000
2,000
3,000

667,000
i9^,000
32,000
14,000
74,000
40,000

Sept. 2.

54,000
4,000
3.0

37.000
4.000
6,000

532.000
27''.000
23,000
21.000
76.000
40,000

Sept. 9.

61,000
5.000
1,000

46,000
6,000
7,000

437,000
237,000
26.000
10,000
83,000
49,000

The tone of the Liverpool market for spots and futures each
lay of the week ending Sept. 9 and the daily closing pricea

of spot cotton, have been as follows

:

apot. Saturday Monday. Tuesday. Wednet. Thurtd'y. fridag.

Market, )

12:30 F.M.^

apl'dB
Mid. Orl'ns.

.Vf id. Sales
3peo.dEexp.

Fair
buatneaa
doing.

5>«
5H
8,000
I.OCO

In buyers-
favor.

6'9
6>9

8,000
1,000

Fair
business
doing.

57ia
10,000
1,.500

Hardenl'K
tendency.

67i8
14.000
2,000

Qnoutna
fully

malnt ned

t'l6

12,000
1,500

Fair
business
doing.

9.000
1,000

Future*.

Maike:, 1

12:30 r.M.j

Market, }

4 p. M. ^

Oniet at
1-64 de-
cline.

Kaaj.

Easy at
2-64 de-
cline.

Dull.

BtwulT.

Firm.

Firm at
1-64 ad-
vance.

Barely
steady.

Sfady at
1.64 de.
clue.

QBlet.

Steady.

The opening, higheHt, lowext and closing prices of futures at

Uverpool for each day of the week are given below. These
prioes are on the basis of Uplands, Low Middling clause, tmlesa

otherwise stated.
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The price* are given in pence and 6\lhi, thue : 5 63 meant
' i., and 6 01 means 6 l-6fd.

September.
Bept.-Oct...

Oct.-N<iT. .

.

HOT.-Deo...

Dec-Jan ...

Jui.-Feb...

Feb.-Mftrch

Her.-A pril

.

April-May..

Sat., Sept. 3. Mon., Sept. 3. Tues., .Sept. 6.

Open High Low. eios. Open

d.

High Low. Clos. Open

d.

High Low. Cto*.

d. d. d. d. d. d. d. d. d. d.

B24 6 24 6 24 524 5 21 5 21 5a 5 21 5 21 522 5 21 522

SIS 5 13 513 613 611 611 611 511 .-.11 5 12 511 612

508 5 08 508 508 505 5 05 605 505 606 5 07 506 5 07

fi06 606 606 506 5 OS 5 03 6 03 503 6 04 5 05 5 04 508

5 06 6 05 606 606 6 0S 6 03 503 603 503 .)04 5 03 5 04

506 5 05 5 05 505 5 03 5 0.S 503 50i 6 03 6 04 5 03 5 04

6 06 608 5 06 50H t03 5 03 6 03 5 03 604 6 05 6 01 505

5 08 508 6 08 608 5 05 6 05 6 05 6 05 5 05 5 06 5 05 50«

606 5 0(1 609 609 6 07 6 07 6 07 6 07 6 07 608 5 07 608

September
8ept.-Oot..

Oct.-NOT...

Nov.-Dec. ..

l>eo.-Jan

—

Jan--Feb. ..

Feb.-March
Uar.-Aprll.

April-May

.

Wednes., Sept. 7 Thnrs., Sept. H,

Open Sigh Low. Clos.

d.

624
514
6t8
6 06

5oe
6 06

6 06

508
610

d.

524
514
508
5 66

606
606
506
608
510

d.

623
5 13

607
6 06

5 0fl

5 06

606
6 01

&og

d.

6 23

513
6c7
5 06

5 05

6 05

506
6 07

BOO

Open Bigh Low. Claa.

d.

6 23

6 13

5 07

506
5 05

5<5
606
607
509

d.

523
513
6 07

6(6
5 06

605
5 06

5 07

5 09

d.

6 2;i

512
6 07

5 05

6 01

604
6 05

507
509

d.

5 23

512
5 07

6 05

504
504
905
^07

609

Fii., Sept. V.

Open High Low. Clos.

d.

522
611
6 06

d.

523
5 11

606
6 04 5 04

5 04 6 04

5 04 6 04

504
6 06

.6 08

504
5 06

5C8

d.

5 22

511
dl'6

5 04

504
504
5C'4

6 06

608

d.

623
511
506
604
6 04

5 04

604
606
808

BREADSTUFFS.
Fbidat, p. M., Septeml)er 9, 1887.

There has been a steady, though not active, demtnd for

wheat flour, and prices generally have shown a good degree
of firmness, the products of spring wheat being quoted at a
slight advance. Such weakness as has appeared was in fresh
ground from winter wheat, supplies of which have somewhat
increased. Rye flour and corn meal are quite firm.

The wheat market has been inactive, but with less depres-
sion in values than was expf cted to follow the material reduc-
tion that has taken place in the export demand. In fact,

spring growths are dearer, the choice samples bringing com-
paratively extreme prices; and winter wheat, being stored
freely on arrival, has shown more strength than optiocs for
future delivery, in which the speculation has been exception-
ally sluggish, because operators see nothing that points to
such fluctuations in prices ss promise remunerative results.

To-day the market was dull and weak.
DAILY CLOSING PEICE8 OP NO. 2 RED WINTER WHEAT.

September delivery no'^
October dpllvery 81
November delivery 8238
December delivery 83%
January delivery
February delivery
May delivery sgOg

Sal. Hon.

o

Tuet.
80H
81
8238
83^8
85

89^

Wed.
80
8U%
82%
^338
84>3
8358

TAurf.
80
80%
821a
83%
8458
8-%
89H

Fri.
7i>%
80%
Si's
83I4

89
Indian corn has been irregular; futures have shown httle

•trengtb, the speculative features of the market being some-
what doubtful. The new crop has bten injured by drought,
but it hts benefitted to some extent from recent raina, and
there is etill a large supply of old corn in th<i country. The
regular demand bas, however, been more iictive and shippers
have latterly bought a few boatloads, giving a stronger turn
to recent values and causing to-day a further advance on the
spot, with sales of No. 2 mixed afloat at 52J^ig523^c.

.DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
8at

September delivery 497,
October delivery 60
Novemljer delivery " 50%
December delivery 50'«
May deUvery 5^1;

Bat. Hon. Tue*.
50
50%
50=8
5078

Thurt.
51
50»8
5t%
51%
53

Fri.
51I4
51
51%
5II4
.=4278

ITed.

50
50%
50%
5078

- a 0-iH 52% ..„

uais Have met with an active demand from the regular
trade and parcels afloat are decidedly higher, giving a some-
what better aspect to the range of values for future delivery.
Choice qualities bring extreme prices.

DAILY 0:,OS:SO FBICBS OF NO. 2 OATS.
Sat. Hon,

4
Tuet.
31%
31=8
32
32%

Wed.
31%
31=8
32%
3J%

Ihuri.
317g
3178
32 3g

327a

Fit.
32>4
32%
32%
3278
35%

September delivery ... 31%
October delivery... '

3x%November oelivery....'"' 32% -d
December delivery b3 9May delivery g

had^i'tea^d^y'^sSe
'*'"*'° ^^'^''^'^ nominal. Barley malt haj

The following are the closing quotations :—

1"'°^ V- » bbt. «2 203 $2 70

Bprlng «ne»t extraa. 2 80 a 3 25Minn .liear and stra't. 3 7oa 4 50
WlMteriblpp'jjextras. 3 00i»3 30
Winter XJt & XXX.. 3 35!> 4 3i
Patents 4 Joa 4 70SoutUern rapera 2 85»3 0o

S lutb'n com. extras..$3 303$3 60
Soaclieni oaKera'and
camlly brds..t^bbl 3 65a 4 25

Bye flour, supenine.. 3 uo» 3 25
Fine... 2200 245

C )rn meal-
Western, <ho 2 60« 3 96
Brandywlne ._ 3 2 95

73 »
78%®
80%tt
74 O

Wheat—
sprmg.per bnsli.
Spring No. 2
Red winter, No. 3
Red winter
White 76 9

Com—West, mixed 49 «
*eet. mix. No. 2. 52 ®
West, white 53 »
w<wt. yellow 51 1»

WhlteSouthein 9
Rye-
State <b Pa., $ bnsb. 53 9 53

87%
79%
82
84
82
.'i2%

52%
56
53

Oats—Mixed 31 «
White 34 «
No. 2 mixed 323«a
No. 2 white .^5%»

Barley-Canado, No. 2 80 9
Two-rowed State 9 ,

Six-rowed State A .

California Bay 80 9
Milwaukee No. 2 70 9

Malt—State, 6-ro sred. SO 9
State, 2-rowed 70 9
Canada , 85 -91

Peas—Canada 65 ®

34%
41
33%
36%
82

81
72
83
72
00
66

The movement of breadstufis to market is indicated in tf e

statements below, prepared by us from the figures of the New
York Produce Exchange, We first give the receipts at Western
lake and river ports, arranged so as to present the compare,
tive movement for the week ending Sept. 3, 1887, and sinre

August 1, (or each of the last three years:

Receipts at— Flow. WUat. Com, Oats. £arlev. Rye.

BbUimiht ffu«)l.eOQ» Biuh.S«lbt Aiah.32 U>.> Bu»A.48(b. Bvsh.Sf Its

Ohioago 108,394 322.1 6 1,021,S61 1,3''9,430 317,892 21,483

MUwankee... 3f.779 71,080 5,280 59,550 211,159 6,790

roledo 4,433 507,56P 26,252 1 6,503 3,?00 11,455

Detroit S,5»4 22f,778 19,116 8S,816 6,018

Cleveland ... 5,485 42,209 8,000 57,259 1.500 643
St. Loala. .. 25.581 4art,I((2 261,680 337,345 38,591 6,810
Peoria 1,7)0 65.500 184,000 342.300 4,400 8,800
Onluth 37,122 +908,802

2,1S1,V63 583,081Tot, wk. '87. 225.028 2,613,855 2,429,159 55,911
Same wk.'86. 170,793 3,370,171 3,363.483 2,349.566 726,524 73,028
3aniewk.'85. 105,546 1,839,833 2,5.t3,541 2,091,340 l(-5,6al 135.760
Slnet Aug. 1.

18b7 1,177,008 l'.,240.145 8,059.925 11 ,3 35,962 1,518,780 28S.305
18S6». . . 930,165 19,298.6:2 14,071,090 1:1.091,249 1,956,585 522,799
1'85' 638,649 9,83.S,431 13,221,683 9,321,545 346,805 541,030

' Include one week extra, t Includes 678,720 bush, at Minneapolis.

The comparative shipments of flour and grain from the sanr e
ports from Jan. I to Sapt. 3, 1887, inclusive, for four years
show as follows:

1887. •1886. *1885. '1884.
Flour bbls. 9,077,931 6,978,582 7,477.305 7,447,073

39,665,364
60,^44,317
34,802,135
2,850,815
4,04a,971

Wheat bush. 56,241,385 57,770 282 31.874,708
Com 4:^.537,166 56,531,193 68,382,235
Oats 33,913.406 33,212,105 34,976,263
Barley 3.789,698 4,837.022 2,704.8.=i5
Rye 670,339 l,tOS,037 1,236,747

Total grain .... 138,151,994 133,356,689 139,174,798 142,212,602

* Include one week extra.

Below are the rail shipments from Western lake and river

ports for four years:
1884.
Week
Sept. 6,

Plour..^ ..bbla.

1887.
Week

Sept. 3.
lln,238

Wheat...... bush. 452,226
Com 557,641
Oats 835,261
Barley 141,5^8
Rye 10,590

1886,
Week

Sept 4.

84,537

163.053
336,264

1,137,426

33,105

1885.
Week

Sept. 5.

91,513

204,819
923,675

1,657,023
22,528
24,133

119,111

423,267
457,214
936,544
41,400
58,832

Total 1,997,237 1,812,804 2,832,208 1.917,257

The rail and lake shipments from same ports for last four

^eeks were:
Week Flmir, Wkeat, Oorn, Oatt, Barley, Ryet

ending- Wis. bustu bush. bush. bash. bush-
S-pt. 3. •87 310,212 1,8!»;,563 1,899,'J7.5 1,472.069 141, n58 lo,.^90
Aug 27, S7 32?.«4i 1,941,416 1,571,734 1.333,317 109,378 82,123
AUi,'.20. •87 272,830 l,892,0.i4 1,090,40.) 1,481,496 3K,',0l 211,083
AiiK.13, •87 311,<.i92 l,9i.=.,774 l,2t8.30l 1,314,882 38.^98 •i8,653

rot,, 4 w. 1,216,976 7,657,107 5,350,115 5,601,764 327.805 150,449
4w'k8'86, 764,100 7,73;».151 6,729,854 5,420.7^6 372,135 94,051

The receipts of flour and grain at the seaboard ports for the

week ended September 3, 1S87, follow:
Kour,

At— bbts.

jQston 71,269
ilantreal 9,423
Ptilladelptila... 12.815
Biltlmwe 60,082
Ulohmond 3,8J9
mow Orleans .. 11,962

Total week. . 334,493 2.364,443
Oor. week '86 . 274,486 3,653,598

Wheat, Oorn, Oatt, Barley, Syf,
bush. btish. bush. bush. b^uh.

1,284,600 292,350 46J,7O0 750
106.590 90.235 164,212 713 217
292 919 2i»,987 10,294 1,800 .•*
209,625 47.941 83.854 1,450
361,600 26,526 36,312 2,397
3i,422 3,8 43 8,489 .-• ..

76,787 104,400 8,980

595,282 772,811 3,963 3,364
923,207 1,010,982 122,638 21,277

The total receipts at the same ports for the period from Jan •

I to September 3, 1887, compare as follows for four years:

Flour bhi^.

Wheat bush.
Corn...
Oats...
Barley . .... .

Rye „

Total Kram

1887.
9,679,628

65,392.637
32,262,31.7
2.',93l,9t9
2,^2^,87

1

5i>2,ld3

•1«>)6.

3,433,615

41,2.^4,023
.57,489, till

2,606,276
42J,316

•1885.
9,073,738

31,86 3.08 3

6^.272,331
28.0lo.198
2,375, 53tf
723.237

1894.
8,667,836

41,455,627
33,7i»2.951
19.933,083
2,425,787
3,285,167

123,401,945 126.600,005 125,213,734 10i),892.615

* Include one week extra.

The exports from the several seaboard ports for the week
eadiog Sept, 3, 1887, are shown in the annexed statement:
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SJtporlt
front— Wheat. Oom. flour.

80.070
31.438
8.337

18.891
3.429

82.130
930

225.24A

166,627

Oatt. By€.

NewTork
Biwrun. .

.

N. News..
Montreal.
PUllart.1.
Balt.liii'ri

N (irl'nii

Klobm'nd

l.C0\.3«8
98,924
1H,000

402.630
232.367
3S3,'il7
167,924

SiuK.
210,013

500

68'..V93

157,207

436.318

321,751

ButK.
'i,471

Biuh.

Tot. w**
B'lue tlm><

1886. ..

2.256,410

1,988,011

2 471

58 903 40,671

P»a$.

Butli
1,710

26,040

27,750

12,896

The deetiaation of tho exports ia as below. We add ti-e

•orreapondintc period of last year for oompariaon.

f^iur. Wkeat. Oom.
Bxportt
for week
to—

1887.
Week,

Sept. 3.

1886.
Week.
Sept. 4.

1887.
Week,

.^epl. 3.

1886.
Week.

Sept. i.

1887.
Week,

Sept. 3.

1856
Week.

Sept. 4.

On.Klng.
Oont'nt..
B.A C.Am
W. Indies
Brit, col's
Oth.o'n'ta

BbU.
164,770

4,903
17.273
1M.-P3
17,557

847

2'.^45

Bbtt.
111,929
11,890
20.3 '2
9,628

ll,-.!33

1,633

Buth.
1.349.486
906,839

65

Bueh
1.07*1,452
907,664

895

Bu>h.
251,050
179,239

1,273
4,298

""lei

180,237
10t(,I.U
22,627
10,109
1,.^00
1,144

Total... 166,627 2,256.410 1.938,011 436.318 321,751

The visible supply of grain, comprising the stocKs in granary
at the principal points of accumiilation at lake and seaboaid
porta, and in transit by water, September 3, 1887 :

In itore at—
New York „
Do afloat

Albany
Bntfalo
Do afloat

Ohloatra.... .. ....
HUwaakee.... ...
Dalnth
Toledo
Detroit
OsweifO
Et. Louis
Do afloat......

Olnolnnatl . ..

Boston
Toronto
Montreal
Phlladelpbla
Peoria ,

IndlanapoUs .....
Kansas City......
Baltimore ........
Minneapolis ......
Bt.P»nl
On Ml.%8l8slppl . .

.

On lakes
On canal & river

.

Wheal,
bueh,

4.105 488
240,6C0
48,.'<00

2,411,141

Corn,
ftuiA.
612,512
73.400
IS-.^OO

251,709

Oati,
bush.

429.S55
65.000
32,700
110.292

5.974.299
918.399
748.992

1,494,141
740.083
30,000

5,385,865
24,200
43,000
68.b70
63,434

441,143
954.'. 82
62,800

254,370
33(1.967

1.386,244
2.0"0.259

70,000

!,544,764 1,667,685
39,316

36.523
12.081
35.000

660.132
96.800
28,000
21,580

81.499
45,557

-29,399

Hve,
bugh.
23,047
4500
9,.i00
32,126

61,376
19,693

24'4b2
1.261
1.000
7,358

Barle-

.

btttt,

6,850

9.770

92."l21
96,169

4,000
52.174

207.279
.'•,820

72.M74
47,833

170.000
110,166
11,723

124,460
139,007
327,083
43.800
64,494

18,000
326

4,249
11,427

51,582
4,883
241

26.000
3,725

3.6'oo
2,480

47,034
1,499

3,294

922,252
1,^98,000

48,000
1,2S0 7H9
747,000

458,749
8f,300 34,700

Tot. Sept. 3,'87. 30,687,129 (^,836.850 4.7S4,085
Tot. Auir. 27.'87. 30,572,750 6,372,'J0"i 4,780,7^3
Tot. Sept. 4,'86. 42.965.359 i3,192,£49 4,949,210
Tot. Sept. 5.'85 I 42,120,602 7.703.405 5,663,679
Tot.Sept. 6,'84l 18,3i9,0;5 4,542,814 2,107,424

> Minneapolis and St. Paul not included.

30^,665
28H.478
564.317
456.772
1)89.476

291.942
226,034
807,943
142,101
201,802

THE DRY GOODS TRADE.
New York, Friday, P. M., Sept. 9, 1887.

There was during the past week a continuation of the great

activity lately noticed in all branches of the local jobbing
trade, and reliible advices from the interior indicate that a
like condition of affairs has prevailed at the principal dis-

tributing centres throughout the country. Retailers were
liberal buyers of staple and department gooJs, but their oper-

ations were conducted on a conservative basis, and there was
no semblance of speculation in their transactions. The act-

ivity of the interior jobbing trade was reflected in the con-

stant demand for re-assortments of fall and winter goods tfaat

was experienced by commission houses and importers, rather

more than an average business for the time of year having
been done in this connection. Some large blocks of wide
BheetiDgi>, heavy prints and staple ginghams were closed out

to jobbers, and distributed by them at relatively low price's;

but the tone of the general market for cotton goods continues
firm, and detirable woolen fabrics are steadily held by the
mill agents. There has seldom been a more cheerful feeling

in the trade than now exists, and yet there is nothing like a
boom, nor is any boom desired by those having the best inter-

ests of the dry goods business at heart.

Domestic Cotton Goods.—The exports of cotton goopi
from this port for the week ending September 6 were 2,653

packages, valued at |172,214, These shipments include 1,300

to China, 530 to South America, 429 to the West Indies, 139

to Mexico, 91 to Central America, 69 to Europe and 97 to

all other countries. Since the Ist of January the exports

aggregate 137,579 packages, valued at $8,171,675. Of this

Sept. 6
1884.

399,04,0
532.000
293.000
160.000

total Chins has had 71,364 packages, valued at (3.800,853 ;

and 27,494 packages, valued at $1,967,343, have gone to

South America. For the similar period of 1886 the exportfl to alt

ports reached 152, 821 packages and in 1883 were 133,292 pack-

ag(R, Brown, bleached and colored cottons continued ao'ivein

jobbers' hands, and there was a very fair business in commis-
f<ion circles. Fine bleached shirtings and fine wide sheetings

have eliiihtly declined in price, and surplus stocks have been

placed in the channels of distribution, but other desoriptiona

of staple cotton goods continue in light supply and firm

Print cloths were in moderate demand and firm at 8>,^o. for

04x648 and 2^o. for .56x60?. Stocks last Saturday and for

the three previous years were as follows :

Sept. 3, Sept. 4, Si pi. 5,
Stock of Print Olothl— 1887. 1886. 1885.

Held by Providence niannf'rs. 161,000 97.000 381,000
Pall River manufacturers... i 87,000 38,000 2-j3.0iiO

Providence speculators 62,000 83,000 285,0<)0
Outside speculators (eat) 85.000 25,000 180.000

Total stock (pieces) 395,000 268,000 l,069.uoo 1,3 jO.uOO

Prints were fairly active in first hands, and a large business

in standard fancies and heavy 23 inch calicoes was done by

jobbers. Ginghams and cotton dress goods were freely dis-

tributed, and leading makes of the former, particularly dress

stjles, are very scarce.

Domestic Woolen Goods.—The 'situation in the market
for men's-wear woolens has somewhat improved, some very
fair orders having been placed for light-weight cassimeres and
worsted suitings, while there was a steady re-order demind
for these goods in fall weights. Cheviots were less active in
first hands, but a reaction from th* late activity in fabrics of
this class is perfectly natural, buyers having supplied their

immediate and near-prospective wants. Overcoatings and
cloakinRS were in fair request for the renewal of assortments,
and Jersey cloths and stockinets were in good demand by the
manufacturing tade. Satinets were fairly active in some
quarters, and Kentucky jeans continued in steady request.

Drefs goods were freely distributed by jobber , as were flan-

nels, blankets and cari^ets, and there was a fair demand at

first hands for duiJiCite parcels of these goods.
Foreign Dkt Goods were in fair demand by wholesale

buyers, and impiriers continued to make liberal deliveries of
some descriptions in execution of ba'ik orders. Toe joibing
trade in imported fabrics was fairly active, and liberal quan-
tities of silks, velvets, lace curtains, white goods, upholstery
goods, &c., were distributed to fair advantage through the
auction roomp. Staple foreign fabrics are generally firm in
price, as are desirable goods of a fancy character,

Importatlona ot Dry Goods.

The importations of dry goods at this port for the week
ending Sept. S, 18S7, and since Jan. 1, and the satae facts for

the corresponding pieriods are as follows:
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®atiajaiati nn& '^ovtiQU gatJliB aujft jganfejers.

CANADlAfi.

Bank of Montreal.
[ESTABLISHED 1818.]

CAPITAL Paid In • - 912,000,000 Gold
SUKPLCS .... 96,000,000 Gold

Hon. 81r DONALD A. SMITH, President.

W. J. BUCHANAN, General Manager.

NEW TOMK OFFICE:

Noa. 69 & 61 TTALL STREET,
WALTER WATSON, ).

tilAlex'b LANG, {iigenta.

Bny and sell Sterling and Continental Exchange
acd Cable Transfers

; grant Commercial and Travel-
ers' Credits, available in any part ol the World;
Issue drafts on, and make collections In, Chicago
and throughout the Dominion of Canada.

liOndon Office, No. 22 Abcbarcb liane,

Imperial Bank ofCanada
OAPITAL (paid np), - - $1,600,000
SIIRPK.i;S, ....... $560,000
H. 8. HOWLAND, Pres't. D. R. WILKIB, Cashier.

HEAD OFFICE, TORONTO.
BRANCHES IN ONTARIO.

Bssex Centre. Niagara Falls. Toronto.
Fergus. Port Colborne. do Yonge 8t.Br.
wait. 8t. Catharines. Wellind.
ngersoll. 8t. Thomas. Woodstock.

BRANCHES IN NORTHWEST.
Winnipeg. Brandon. Calgary.

Agents In London : 1 . . , ». « .

Lloyd^B, Harnett's & Bos- „^5?''''' in New York:
anquet'fl Hank, limited,

I

^-^^k of Montreal,
PrompteBt att«niion paid to collections payable in
ny part of Canada.
Approved Canadian business paper discounted at

tna Head Office on reasonable terms, and proceeds
remitted by draft on New York.
DeaJers in American Cnr'y and Sterling Exchange.

Merchants' Bank
OF CANADA,

$3,799,200 Paid Up.

$1,700,000

Capital, • '

KeserTC,
President, ANDREW ALLAN, Esq.

Vice-President, ROBERT ANlJBRSON, Esq.

HEAD OFFICE, iTIONTREAL.
GKOROB HAGtB, General Manager.
W. N. ANDBBSO-Ni. Branch Superintendent.

HKw'voV,^'^'ii-;r'''5'' <Jiy?e8<iale Bank (Limited.)NEW YOttK— '1 he Bank of New York, Iv. B. A.The New York Anency buys and sells Sterling Bx-
tnange, Cable Transfers, issues credits avallaljiein
an parts of the world ; mf.kes collections In Canada
S?" elsewhere and issues drafts payable at any of
the offices of the bank in Canada. Every descrip-
tion of foreign banking business undertiken.

JJ«w York Agency, No. 61 Wall Street.
HENRY HAGUE, ) , .

JOHN B. HABKlfe, JR., }
Agents.

AGENCY OF THE
Bank

or

British North America,
No. 63 WALL STREET.

Bay and sell Sterling Exchange and Cable Trana-
f«r«. Issue demand drafts on Scotland and Ireland.
»'f?,'S,CfP,''«''iBrttl8h Columbia and San Francisca
„y.?KVH*"*,^* ^<>TES Issued in Pounds Sterling

ClAl, ClttOll'!"! I««SI;eO for use in Europe.

Bl«r'pfa't«'4 *°'* ^""' '"'"*'' *"'' "** ^''^"''•

Bins oolleoted and other banking business trans-

D. A. McTAVISH,
H. STIKEMAN. Agents.

FOREIOIV.

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 AukbI Court,

NEW loUK Correspondents,
J. & W. 8eU(<man & Oo.

BOSTON Corre«pand'ts,Ma««achu«etUN. Bk.

Aatborlzed Capital,
Pald.np rapitnl, -
Reoerve Fund, * •

- ¥6,000,000
- 1,600,000
- - 400,0U0

Transact a general banking business. Issue Com
SSS'Sf fhl?'^" "P/ ;?",',» "' nSchange,"Vallabll in ail

SSSlf'i^* ""'"'• '^ol'eotlonsand orders for Bonds^tooka, etc, executed upon the most favorable terms
™eD'K p. LOW. ) „

i> > T .T »JS.'?*7'Z 8TKlNdART.P*»°««era-
P. K. LILENTUAL, Caihler.

FOREIGN.

THE

Railway Share Trust Co.
rXJMITKD).

No. 4 BANK BCILDINRS
LONI>OM, ENWLANl).

Capital Paid Dp, £9T1,380 Sterling.

This Company undertakes the buainesa of Trustee

to Loans of approved Railways, negotiates and

Issues Loans on the London Market, acts as Agent for

Railways and other Corporations, either in the mau
ter of payments of Interest on Loans, Dividends on

or Registration of Stocks In London, or otherwise.

Cable Address—Patt, Londob.

Blake, Boissevain & Co.,

Neffotiate Railway, State and Ci*,y loana.
Execute orders for Bonds. Shares, etc., on Com

mission, and transact a general Banking and
Commission Business.

Special atlenilon given to the execution of
orders for Securities on the New York, Lon-
don and Amsterdam KxchauKes, in corres-
pondence with

BLAKE BROTHERS & CO.,
18 WaU Street, New Vork,

38 State Street, Boston, mass,

AND

ADOLPH BOISSETAIDir & CO.
Amsterdam, Holland.

Heinemann & Co.,
62 Gresham Honse, E. C.

LONDON.
Solicit accounts and agencies of Banks, Railways

Corporations, Firms and Individuals upon
favorable terms; also orders for the pur-
chase and sale of Bonds, Shares, Ac, Ac. on
the Stock Exchange.

IntereM allowed on Depoiiir«, subject to IK>-days
sight drafts, at Bank of England rate, ana
one per cent below that rate anbjeot to
demand drafts.

Negotiate Railway, State and City Loans.

The Bank of Australasia
(Incorporated by Royal Charter, 183!S.)

„ rhreadneedle Street, Loudon.
Paid-up Capital, ...... jei,8(:0,000
Reserve Kund. ...... 800,000
Reserve Liability of Proprietors

under the Charter - - . - 1,600,000
Letters of Credit and Drafts issued on any of thepumerouB branches of the Bank throughout Aus.

traila and New Zealand.
Bills negotiated or sent for collection.
Teletraphlc transfers made.
Deposits received In London at Interest for fixed

periods, on terms which mav be ascertained on ap-
plication; 'RIDKAI'V ai^l.HV. ~«cr|.tKrv

Hong Kong & Shanghai
BANKING COKPORATION.

Paid-up Capital i7,500,000
Reserve frund 4.500000
Reserve Liability of Propnetora '. 7.500.'oo0

oZ*"?.
Coi^P^'rHtLin grant Drafts, Issue Letters ofcreult tor use uf Travelers, and negotiate or collect

Hi Is payable at Bombay, Calcutta, SiugHpore,
Saigon. .Manllv II„n;r Kong, Koonhow. Anioy.Nmupo, Shanghai, Hankow, Yokohama, Hlogo, Sanpranc SCO aiid L'lndon.

A.BI. TOW,\SK • », Agrnt, 50 Wall St.

JOSEPH CI LLOTTSl
STEEL PENS

GOLD MEDAL PARIS EXPOSmON-1878,
THE MOST PERFECT OF PENS

Insnvxucz.

The United States Life

Insurance Co.
IN THE CIT> OF NBW VORK.

(ORGANIZED IN 1850.)

Ul, 262 & 263 Broadway, New York

O. H. BCBFORD, President,

a P. FSAUIGB, Sec. A. WHEILWKIGHT, Ass't SeC
Wm. T. 8TANDEN, Actuary.

AU the profits belong to the Policy-holders ezolB-
•Ively.

All Policies Issued by this Company are IWDiepuT-
ABLK after three years.

All Death Claims paid wiTHon discount as soon
as satisfactory proofs have been received.
This Company issues all forms of insurance, in-

oluding Tontine and Limited rn-Forfeiting) Ton-
tine.

One month's grace allowed In the payment of
Premiums on Tontine Policies, and ten days' grace
on all others, the Insurance remaining in full force
during the grace.

Absolute security, combined with the largest liber-

ality, assures the popularity and success of this com-
pany.

GOOD AGENTS, desiring to represent the Com
pany, re invited to address J. S. OAFFKET, Super
Intsi dent of Agencies, at Home Office.

UNION MUTUAL
Life Insurance Com

PORTLAND, MAINE.
JOHN E. DE WITT, President.

pany

ORGANIZED 1849.

Write to the Company or its Agents for circular
explaining

The Maine Non-Forfeiture Laiiv.

LOSSES PAID PROMPTLY AND WITHOUT
DISCODNT.

The Company is strong, reliable and popular; and
issues a variety of policies suited to the different

circumstances of 'uaurerp.

THE
ProvidentLife&TrustCo

OF PIIILADELIMIIA.
Incorporuted Third Mo., 22ti, 18»^.
(CUAHTKR PKHPKTCAL.)

CAPITAL $1,000,000

ASSET?, «19,473,S00 02.
INSURES LIVKS, GRANTS ANNUITIES, RK-

..BIVES JIONKY ON DKI'OSIT, returnnbie on de-
nand, or on which interest Is allowed, ;in<1 is empow-
tred bylaw to act as E.XBCUTOK. ADMINIS'TRA-
rOR, TltUSTKK, GUAKDIAN. .ASSIGN EK. COM-
MITTKE. RECKlVBit, AGENT, etc.. fi.r the falth-
Inl performance of which its capital and surplus
fund furnish ample security.
All trust funds and Investments are kept separate

and apart from the assets of the company.
The Income of parties residing abroad carefully

collected and duty remitted.
8AML K. SUIPLKY. President.
T. WISTAR BROWN, Vice-President.
ASA S. WING. Vice-President and Actuary.

The Mutual Benefit
I.IFK INSURANCE CO., NKWAHK. N. J,
AMZI DOUn, President.
Assets (Market Values). Jan. 1, 18«7.. .g40,«v;ft.2(M 15
Liabiltties (4 per cent Reserve; 37,lf:4,»<»» 21
Surplus 2,Hr>l.454 9i
Surplus (New York Standard) 5.512.129 31
POLICIES ABSOLUTELY NON-POUFEITABLE AFTBR

SECOND YEAH.
In cask of LAPSE the i'olicy Is continued IN Foacs
as lonK as its value wilt pay for; or, if preferred, a
Paid-up policy for its full value Is issued in exchange-
After the second year Policies are incontestable,
except as aKaicst intentional fraud; and a// restric,
ttons as to residence, travel or occupation are removed.
Cash loans are made to the extcL ; of 50 per cent

of the reserve value, whert; valid ussitmaenls of the
Policies can be made as collateral secur.Ly.
Losses paid immediately upon completion and ap-

proval c)l t>roi»rtt.

MANHATTAN
LIFE I]\SVR.4^CE COMPANV

150 AND 158 BROADWAV, NEW YORK.
Organized A. I). 18B0.

TO JANUARV 1, 1887.
Premiums received $31,748,115
Claims paid to policy-holders, returned
premiums, dividends, etc 24,066,759

A88.!ts 11,310,058
I) r.SCRl PTION—One of 1 he oldest, strongest, best.
POI.ICIKS—Incontestable, non-forfeitaUie, defin-

ite cash -urrender values.
HA'l'KS—Safe, low, and porticlpatlng or not, as

desired.
RISKS careful and selected.
PKOMPT, liberal dealing.
General AKCnts and Canvassers wanted In desir-

able territory, to whom pcrmunent employment and
liberal compensation will be given. Address.

JAMES M. MCI-BAN, President.
J. L. Ilalsoy, 1st V.-Pres. II. B. Stokes. 2d V.-Pres.
H. y. Wemple, Secretary. S. N. Stebbins Actuary.




