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«  CLEARING HOUSE RETURNS.

There has been a further slight decline in the volume of
exchanges, the total for the week ended August 20 recording
a loss from the previous week of $1,166,351. This falling off is,

however, more than accounted for at New York, the remain-
ing cities exhibiting a gain of $8,093,332. The decrease at
New York from preceding weeks is, of course, mainly due to
the absence of anything like activity in speculative circles; in
fact, so far as stock speculation is concerned the total number
of shares dealt in during the week under review is much
smaller, with one exception, than for any week .since
September of last year.

In comparison with the similar period of 1886 six cities
record losses, the falling off being heaviest at New York—176
per cent, while at Galveston it reaches 11-9 per cent, Wor-
cester 34, Cincinnati 3°1, Philadelphia 26 and Portland 15
per cent. On the other hand at many points there are
Important gains, notably Wichita 84'8 per cent, St. Joseph
736, Denver 634, San Francisco 60'4, Peoria 534, Omaha
41'2 and Kansas City 41 per cent. Carrying the comparison
back to 1885 an excess in favor of the present year of about
two per cent is disclosed.

Operations on the New York Stock Exchange for the week
embrace a market value of $50,544,000, which contrasts with
$91,048,000 for the similar period a year ago. Pursuing our
usual method of deducting two-and-a-half times these values
from the New York totals, leaves as the exchanges arising
through other business $379,147,702 and $385,902,864 respec- !
tively in the two years, or a loss of 1°7 per cent, '

—
NO. 1,157,
—
Week Ending dug. 20. Week End’g Aug. 13,
1887. 1886.  |P.Cent.| 1887. 'P.Cent.
$ 3 & i
i Nelw ‘P.'furk ................ 505,607,702| 613,522,864 —176] 514,772,385 —15'9
Sales of—
(Stocks, ccessoees (913,888) (1,433,715); (- 883 (1,054,193 {——19'7
(Cotton . % (012,000) (268,500)| {(-+17°1 (302,800 —18°
(srain..... (25,924,900)| (48,315,000)] (—46'3)| (37,444,300 z+z¢6
(Petroleum (22,842,000)| (37,764,000). (—39°5)| (17,468,000); (—634
BOBLO R cwsvmes’ swwssmss v 69,003,787 68,056,776 +1-4 66,650,724 —1'8
Pr vidence.. — 4,359,540 3,042,000, —+10¢ 4.522.500 +69
Haurtford.... .covressiicse 1,206,544 1,276,502 +1'6 1,319,287 —11'0
| New Haven.............. 1230852  1.019.481] +207] 1,458,263 +44'8
PourtlvnQeoss vis somews wn | T91.8672 803,530 — 15 855, <+1'1
Worcester .. ..oovvuaenn 831,040 861,636 -4 761,541 IgO'B
Springtfield....... S SR 879,752 820 803 +72 044 6{4 41
LOWelli v su wonwniawams 545,765 514‘659_ —+6°1 620, 316 +24'1
Tutal New England... 78,838,912 77.295.839; +2°1 77,355,933 +0'3
Philadelphia............. 53,243,636 54.652.725' —2'6 49,011,046 —12'1
PIttsburg: ceeies, womssdues 8,737,639 7,016,922/ 4236 9,235,653] +S7°0
Ballimore......ceevueenn. 11, uxo 991 11,004,451 +0°1 11,004,533 —47
Total Middle........... 72,002,206 72,724,128| +0°4 60,231,232 —6'5
Chicago.... ..... 54,483,140, 49,784,585 +9'5 52,175,490 420
4 Cincinnati... Y, 254 150 9,554,550 -31 8,498,300 —9°1
Milwaukee . 8.713.300 3,430,214 +8'2 9 130, 755 +0°2
Detroit.... cooovea. . 3,737,390 2,920,752 +x80 3,894.563 26'8
Indianapolis.... ..... R 1,608,341 1,182,042 4360 1,618,216 'S
Cleveland.... ... .... .. 3,084,265 2,435,001 4273 2,863, 608 223
Columbus.....ccovevuueen 2,005,440 1.933,\480 +7'8 1,446,332 317
] e 1,108,152 721,230] +484 1,044,823 st
OMuNA. s crevenennn. 2.807,260 1,987,772 +41°2 2,801,050 561
Minneapolis ... eve...... 3,283,057/ 3-09“.495| +4'4 3,465,965 < +25'2
DENVET . s s sss oo s 2,252,696 1,396,856 134 2,160,609 118'4
St.Paul.... ....oovenn.... 38,882,u31 2,919,506 | 30°7 3,845,974 33°9
Grand Rapids.... ....... 498,834 372,039 3471 535,673 288
Wichita. ..oovievnnnnn... 610,558 330,814, 4848 617,319 +149°1
Duluth*.... ... ...eeu... 12341021  ceesensa] o wesws 1,704,259 ..... 4
Topeka*...... covivininnns Z3000F  cevemd]  wpesen 271,765 "
Total Western.... .... 92,408,503 82,116.836' +12:'5{ 89,014,573 +74
St SO semanns v copes 16,448,3(.2| 15,041,405 127 10,650,468 119'8
St. Joseph.... ... T 1,600,835 922,073 +738 1,133,215 837
New Orleuns............. 4,515,128 4,054,8007 4113 4,444,013 +11°0
louisville ............ 4,549,8tm 3,884,272 +24Y 5,070,346 81'0
Kansas City.............. 6.706,481 4,754,758 +41°0 7,405,460 }43‘3
Memphis.. .........:... 885,068 788,318 +9'7 920,492 258
GAlveston.......cvuuenn. 738,726 836,1~9| —11'9 569,983 —45'¢
NOrfOlK.euuiionns vovnnnnns 404,240 366,832  +10°2 562,86¥, 4400
Total Southern........ 36,624,029 80,648,767, +19'5 39,821.350| 4227
8an Francisco. .. ....... 19,348,679 12,071,009, - +60°4! 186,783.028) 4257
Totalall ... .. ....... _803,386,051| 808,318.533| 98| #07,002,408| —9'5
Outside New York.. . | 300,328,349 274,855.660]  +vws 292,280,017 +44

* Not included in totals.
The returns of exchanges for the five days as received by
telegraph this evening exhibit a small loss from the corres-

ponding

period of last week, and, contrasted with the five

days of 1886, the aggregate for the seven cities records a

loss of 1:5 per cent.

August 27
cent.,

' United States and 32

201 for the same time a year ago.

Our estimate for the full week ended
indicates a gain over a year ago of about 49 per
Messrs. R. G. Dun & Co. report the number of failures
for the week ended to-night (August 26) as 185 (153 in the
in Canada), against 161 last week and

Returns by Telegraph.

|-

Week Ending Aug. 27.

Week End’g Aug. 20.

1897, 1886. |P.cent.| 1887 |P. Cent.

o T s $ 8
New YOrK.. ..eeenn. coean 418,612,021) 438,632,670 —18! 426,858,228 —16'3
Sales of Stock (shares)....| (1,094,782) (766,160). (+43°2) (744,093)] (—37'5)
BOSEON < s sasmans smwnesss 52,359,601 46,570, uc; 4124 57,577,118 412
Philadelphid.....c.cue... 42,273,351 59,888,429 +6'0 43681845 -—a8
Baltimore.... coeeeeene.ss 7,868,330 9,175,247 —14'2 9144783 —21
Chicago..... v o i .| 42115,785| 87,883,000] +11'2 45,474.058 473
St. LOUIS.eees cevernnennns 12,500,379 12,545,190; —0'4 14,678,524 4178
New Orleans..... ... veeee| 84923823 8,258,814] 472 3,084, 592 +16'9
Total, 5 days.. ....... T570.251,779] 588,003,495 —15 €0L,401,175, —11'6
Estimated 1 day... ....| 182,461,087 101;,2.30 380 +24'6 118,878,201] —12'5
Total full week..... 711,712,846| 604,283,884 +25 719079316 —11'9
Balance Country®.. ..... 92,660,188 172,475,436 +27' 90,102, 201 +18'1
Total week. all.. .... 804,273,031 186,757,320 T19 8918157 98

* For the full week, based on last week’s returns.
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THE FINANCIAL SITUATION.
There has been no material change in money the past

week, except a little increase of caution as well as activity

suvsequent to the failure referred to below. On call, as
represented by bankers’ balances, the range has been from
10 to 4% per cent, with the average about 5} per cent ;
t ke higher rate was on Thursday, and only one loan was
mede at it, the price being bid up for effect on the stock
market. Renewals at the close are at 6 per cent. Tne
same rate has been bid for time loans on first-class stock
collateral having 60 days to eight months to run, but
tkere are very few loans of that character effected,
tbose made Teing taken principally by the life
insurance companies. Our city banks are doing little
except for their customers, and mainly for merchants,
tke demand from that quarter being urgent. The Secre-
tary of the Treasury received proposals on Wednesday
for the sale to the Government of $7,148,900 of 4} -per
cent bonds, out of which heaccepted $3,138,400 at 107-97
to 109. Atout 2 millions of the bonds taken were offered
by New York parties and to that extent therefore the
rayment will add to the cash of the New York banks.
The cable on Wednesday reported discounts of 60 days
tc.3 months bank bills in Liondon at 3 per cent, there

teing some expectation of an advance in the Bank mini

as to admit of a renewal of imports,

kitized for FRASER
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rmum; but when it was decided on the following day to
make no change, the market rate fell off to 2 per cent.
A reason for the decision not to change the rate was that
exchange at New York did not permit further importa-
tions of gold from London. Should sterling fall off so
the presumption is
tLat there would be an advance in the official minimum,
A special cable to us states that thereported loss of £162,-
000 of bullion this week by the Bank of England was made
up by a receipt of £43,000 from the interior of Great

ritain and by an export of £210,000. Of this export
£160,000 was withdrawn for New York. The Bank of
F:ance reports a decrease this week of £257,000 of gold, all
of which we have reasen to believe was shipped to the
United States. By cable we have the announcement cf
the introduction on Wednesday of the 5 per cent gold
:oan of the Argentine Republic for $10,291,000 on the
Berlin Bourses. Drafts against this loan are understood
tc bave beer alieady made to a large extent by a new
Bank in Buenos Ayres, which will probably account for
tbe skipments cf bullion during recent weeks from Lon-
don to the Argentine Republic.

Our foreign exchange market was quiet, with an irregu
‘ar tendency early in the week, long sterling being heavy
and short itm in consegquence of the gradual bardening
of the open market rate for discounts in London. Ou
Wedresday the price of sterling was adjusted 8o as to
reet this change in discounts, ard the long rate was
reduced balf acent; and at the same time some of the
vankers advanced the sight rate half a cent. - This move-
L ent, tewporsnly at least, stopped imports of gold from
London, but Continental exchange remained at a point
sufficiently low to justify a movement from Paris. Con.
siderable diffculty is experierced in obtaining gold from
tbat centre, the Bark of France interposing obstacles by
vutting & premium upon bars and full weight coin.  Suill
here have been withdrawals from the Bank, for shipmen:
‘0 New York, as noted above. The arrivals of gold since
our last have been $672,000 in francs and $315,000 from
ILcncdon ; and there are still atleat $2,000,000, and pos-
sibly more,

Mr. Switzler of the Bureau of Statistics has this week
issued the toreign trade figures for July and they show

org/

the same trade conditions as heretofore reported. The
adverse balance is, however, somewhat less than for the
previous three months, and yet on the merchandise move-
ment it reaches $7,110,000. The figures for the last seven
months of this year and the totals for the same months

of the three previous years are as follows.
FOREIGN TRADE MOVEMENT OF THE UNITED STATES— (0008 omitted.)

i MERCHANDISE.

| GOLD SIL VER
R o B
2 | | |Exces> ” Bxcess | | Excess
Year. Im- | Ek- | BEx- | Im- |
El:port& Imports. uf Ex i of of Ex-
! i ports. | ports. | ports. Impnrts - ports. ! ports. i ports.
1887. i E i $ $ ¥ E ] $ $ L
Jan..... | 71,534 51,95 19,583 3,536 620 2,907 1,915 ],194: 721
Feb.....| 54,777 59,156 *4,879] 144 1677 +1,533 2,351 1,332 1,019
March..| 65317 62,803 2,423 578 2445 1,867 1,034 1218 480
April.... 47,508] 63.581°P6013 826 1404 +1,165 2,647 1,417 1,280
May.... 43,238 38.666*15430. 904/ 207 607 1925 1.384 541
June. ..\ 47,957] 61,232|*13%75] 505, 620 +115' 1,748 982 766
July...,i 49.3‘55 56,405 *7,110) 2,176, 458 1,688 2007, 1,339 671
1&87.1379 1 413,975 *34701 8,172 7,650, 522 k4,247, 8,863| 5,884
1886. 380, 410 384 2441 +3.634) 4.97739,919+34,912 15,215 8,8v6| 6,349
1S85. |38:2.088 330,137 51.951] 2.885 8530 4654 19,985 10,249 9,736
1SS4. 1398.125 387.552' 10.243/10.846 39,830 428,953 15.430 7.572' 7,967

* Excess of imports. .t Excess of exports.
These results are by no means satisfactory. But we are

inclined to think that the araount which has been settled
for by the actual sales of securities is greater than the
general estimate, and that less of the balance than we
have heretofore supposed stands in the shapé of tempo-
rary loans in London. To desure the total debt according
to the above is large, For the last four months the aggre-
gate is about $51,000,000 and if were toadd the customary

10 millions & month for freight, under valuations, &c., the |

net unsettled balance for those four months would be say
91 millions. Or perhaps the situation will be made
clearer by comparing the trade movement for the whole
seven months with the same months of previous years.
We have given in the closing lines of above table the
totals for four years, and the results stated there are in
brief as follows.

For 1884 the merchandise movement showed a net
balance in our favor of $10,243,000, or including silver
of $18,110,000, and yet for the seven months we exported
net $28,993,000 of gold.

For 1835 the merchandise movement showed & net in
our favor of 851,951,000, or including silver of $61,687,-
000, and yet we exported net $651,000 gold.

“For 1886 the merchandise movement showed a net
against us of $3,834,000, or including silver a net in our
ruvor of $2,515,000, and yet we exporied net $34,942,Q00
of gold. ‘

For 1887 the merchandise movement showed a net

ayainst usof $34,201,000 or includieg silver $28,317,000,

butin face of that facL we imported anet of $522,000 of gold

This recital is sufficient o indicate the remarkable
nature of the present trade situation and gold movement,
and shows plainly enough that there must have been in
1387 a very much larger transfer of securities either per-
manent or temporary than duiing either of the other
years named to make it possible.  But_is there not good
reason to suppose that in the seven months of this year
the amount of bonds that have been permanently placed
in Europe is beyond previous years and even beyond
the general estimate? Scarcely a week passes without
some successful negotiation coming to light ; as illustra.
tive we have this week the 4 million of bonds issued by
the company formed in connection with the stock combi-
nation controlling the Georgia Central Railroad. In
truth, from certain known facts it is a fair presumption
that a large portion of the money raised for carrying on
the railroad extensions now in progress has been thus
secured. Besides that, there is always in prosperous times a
steady flow of older issues to Europe, and the decline which
has_taken place in bonds and stocks of good properties has,

Uy
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because of the. increased net income they afford, made
them more atiractive to investors, causing the usual
investment current to Great Britain and the continent to
be especially ‘arge. IHence, although the trade situation
is so out of ha“mony with the conditions of the foreign
exchange market and of the gold import movement now
in progress (0 New York. these suggestions furnish
reason we think for believing that our adverse trade
balance has been very largely offset by securities taken in
a permanent way.

Another ‘failure in Wall Street attended by an offer
“under the rule " of $20,000 bonds of the East & West
Railroad o Alabama (which sold at the Exchange not
long sinc: at 109) down to 65 without finding a buyer,
has had a further unsettling effect. These bonds, of
wiich $1,700,000 are outstanding, have formed in part
coliateral for loams; and though the higher price was
believed to some extent to be artificial, this utter
coilapse coming after the other similar catastrophes
in Manhattan, Cincinnati Hamilton & Dayton, Cotton
Oil Trusts, &c. gave the occurrence a prominence which
of itself it did not really deserve. S:ill, these disclosures,
ad especially the uncovering of the fictitious character
of exchange values, and similar revelations with regard
to wheat, &c.. bear a common mark. Fven Governments
seem to have been held up in such a way that the simple
refusal of the Treasury to accept certain bids knocks 2
pcints out of the quotation. Prices so far as there is
no oasis for them in the present or probable future
could not be supported long, no matter how much money
the banks held. Further illustration of this statement is
seen in the San Francisco affair, where, if common report
can be relied upon, a combmatlon of the Ieadmg capi-
tailsts of that State with the Bank of Nevada as its
center and uncumbered millions at tkeir command, could
not together support the speculative fabric their fancy had
created. We have had too much currency, that is the
trouble. not too little, and liquidation is simply draining
off the absolutely fictitious in values which floated in on
the flood. For the time being the good and bad suffer
together; but. though our foreign trade is not satisfactory,
commercial aifairs arestill apparently prospering, while
in large railroad earnings ani bank élearings we have
important evidences of material development. Hence
a3 this turn bas coma after so short a spurt, it seems as
iZ the contraciing apd weeding process ought to be a short
cue £00. 4 ' :

The antiracite coal trade appears to be wmaking fair
rrogress. The output for the month of Dacember has this
waek been fixed at 3,250,000 tons, which is over 350,000
toos greater than the restricted production of a year ago
(2,395,472 tons—the allotment had been only 2,750,000
toms), but about the same as in September, 1383, when
the amount mined was 3,259,183 tons. When the advance
Za prices was made the ist of August, it was stated that
s frrther advance the ist of September was contemplated,
out just at present it seems doubtful whether all the com-
Mr. John H. Jones' figures for the
month of July show that stocks at tidewater points were
raduced nearly a hundred thoasand tons during the month
out it i3 estimated that in August they have been increas:
.ng again. Sull, from the fact that the output for Septem-

oor has been fixed so large, it would seem that the com-
Danies take a hopeful view of the situation, and that
an active demand is anticipated.. So far as the statistics
furnish any guide, the outlook rea.lly 18 quite encouraging,
for they show that not only has the production; this year
30 far been materially greater than in both 1384 and 1885,

sumption. Here are Mr. Jones’ tigures, arranged to bring
out these facts.

- 0

| July. i Jan.1to July 31.
Anthracite Coal. | — | - .
i 1887. 1886. 1885. | 1887. | 1888 1885.
Stock beginning; Zons. Tons. Tons. || Tons. | Tons. Tons.
of period........ | 800,584 %00, 738 532, 163 l 72,282 154 545! 874,681
Production...... -

2,761,&24; 2,433,348 2,801 '06 18 685, 0.0 16,958,724/15,502,328

3,562,158 3,134 083 3,383, 16‘) 19,087 352 17,711,269/16,377,009
704.101] 705,480 734,700 | 704,101 705480/ 784,700

Consumption .' 2,859,057 2,428,604 2 2,648,469, 118,833,251 ﬂog_?gg 15,842,309

It will be noted in the first place that though stocks
are much heavier than at the beginning of the year, when
they were quite small, yet as compared with the corre-
sponding period of either of the two years preceding very
little change is shown, the figures now being 704,101 tons,
against 705,480 tons in 1886, and 734,700 tons in 1885.
But the most important feature, as already stated, is the
steady increase in consumption, year by year. In J uly
of last year transient causes had made the consumption
show a decrease, but this decrease has been much more
than recovered the present year, so that the 1887 aggre-
gate is greater not only than in 1886, but over 200,000
tons heavier than in 1885. Stated in exact figures, the
apparent consumption in July, 1887, was 2,858,057 tons,
against 2,428,604 tons in 1836, and 2,648,469 tons in
1885. When we examine the figures for the year to date,
this progress in consumption appears even more strikingly.
Thus for the seven months to the end of July the total
stands at 18,333,251 tons the present year, against
17,005,789 tons in 1886, and only 15,612 309 tons in
1885. In other words, as compared with last year, there
has baen an increase of 1,327,462 tous, and as compared
with two years ago an iacrease of 2,690,912 tons.

There is nothing specially new to be said about railroad
earnings. There are new figures and new returns of
course, but they show no changa in the geuneral character
of the results, bemg almost all quite favorable. Just at
the moment a few decreases are apparing, but they seem
to have no special sigaificince, as they can i1 most cases
be traced to special and transient circumstances such as
an unfavorable grain movement, and the general average
of gain is about the sams as heretofore. Ag repeatedly
pointed out, Southern roais as a class are doing better
than those of any other saction. Tne E st Tennessee has
this week issued a statemiut of its inecom> for the year
ended June 3), 1387, and the following will show how
the result compares with that of the five years preceding.

Total supply :
St’k end of period’

. Tenn.Va. &Ga! IS 1823 (1843, | 19345,

| L8338, | 13387,
G033 v e B LSAS2 54,775,700 $4LT3,2031$ 1021507 81,119,375 51,770,007
w,\—pames.... ..... 2051,127] 2393,7020 2 473.837) 2.733,221] 2,623,300 8,157,028
th earnings ... 51,0&!4,.{.).) 3 13,0521 31, -smum J1,983,3 13| 351,493, ‘F‘llsl 319,867 1

Thus gross ea.rumgs are declledly the largestever made,
and mnet bat $3),000 below the heavy azgregate of
1851, Tne company earned encugh to meet all its
charges and taxes, and pay the 4 per cent dividend
declared on the 1st preferred stock, and carried forward
besides a surplus of over $100,000 (including in this the
operations of the Knoxville & Ouiio, on which basis the
figures in the above table have been preparel). Tone gain
in the gross over the preceling year was $657,119, and
as showing how general and how large the gains in this
Southern section hava baen, it is to be nyted that in the
same time the gross on the Liouigville & Nashville increased
$1,903,566, and on the associated roads in the E-langer
system $774,460. Tae Memphis & Caarleston forms part
of the Eist Tenncs3se system, but its accounts are kapt
separate. fTaat roid 'gained $319,934 in gross in the
twelve months. [Tance on these three systems we have a
total augm ntation in gross earnings in one single year of

hut nvarly the whole of the increase has gone into con-

about 33 million dollars. '
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Among the reports for the month of July that have
come out this week, the Northern Central, the West
Jersey, the Camden & Atlantic, the Mexican Central, the
Buffalo New York & Philadelphias, and the New York
Susquehanna & Western, all make favorable exhibits, and
the Central of Georgia, the Baltimore & Potomac,
and the Pennsylvania, make unfavorable exhibits. On

-the Central Georgia and the Baltimore & Potomac the

decreased mnet is the result of heavier expenses and
probably of no particular moment. The Pennsylvania on
the Kastern lines gained $297,693 in the gross, all of
which but $92,913 was absorbed by increased expendi-
tures. It is on the Western lines, however, that the
result is specially unfavorable. There the surplus above
liabilities this year was only $87,008, against $262,508 in
July, 1886. We have no doubt, though, that the falling
off is explained by the diminished wheat movement this
year in the winter wheat bslt. The Western lines of

course would feel this change very decidedly, and even

the Eastern lines could not fail to be affected, though in
much smaller degree. Another fact to be borne in mina
is that last year earnings were very heavy in July, as
may be seen from the following comparison extending
back six years.

f r - | !
LINES EAST OF | 1847 1886, | 1885. | 18%4. ' 1883. | 1882.
PITTSBURG. | i | [ !
July. | s s | s | & | s .3

4,654.370 4,354, 6"7 3,6845,165; 3.909.085) 4,130,650, 4,149,150
0 049 2,523, 056 2,597, 969 2,638 216] 2,502,057

@ross earnings.....,
Operat’g expenses.’ 2,930, 829 2,7

Net earnings.... 1,673, 541[ 1,580, 628 1 160, 049 1,391, 11(5 1,492, 734‘ 1,647,093
Western lines...... +-97,008] +<62 5031 —37, 10‘5| +51 (59.) +121, 942,f +316,067
Result .......... 1,700,5191 1,043,166 1,122,941 1,442,5111 1,614,706' 1,966,660
Jan. 1 to July 31. ’ '
@Gross earnings..... 31,025, 004/27.606.641,25,004, 698, 27 322,334 28 483,5<9°'26,799.997

Operat’g expenses. . 20 5671, 140 18,356,589:17,324,790 17,818 976118 ,471,969/16,962,782

Net eamlngs lU 407 U..Hl 9,250,252| 7,679,908 9,503,358/10,011. .)60| 9.837.215
Western lines.. +49: 49’1 —232,415 —1024,198 —713,160| +33” Ulﬂl +355 0 30

Result........... 1109’5.) 41(5 8.497.887| 6,655,710, 8.790. 198'10.34‘)‘2()6 10,192, 4.,

Thus the net result on the combxnecf system stands at
$1,760,549 for July, 1887, against $1,843,136 in July,
1886, but as against $1,122,941 in July, 1885. If we
take the fgures for the seven months, we [ind ne: of
$10,955,416 for 1887, $8,997,837 for 1886, and only
$6,655,710 for 1885 ; that is, there has bren an improve-
ment of about two millions as compared with last year,
and of about 4} millions as compared with two years ago.

In view of the developments noted above, it is not sur-
prising that the stock market this week should have been
decidedly weak and lower. For the moment -confidence

‘In vaiues seems to have disappeared, and so long as the

process of liquidation goes on, this must continue to be
the case. With speculative bubbles collapsing, with
defalcations and abuses of trust becoming unpleasantly
frequent, with the California wheat collapse on the one
hand and the Ives failure on the other growing in magui
tude every day, it is natural that business men, baukers
and 1nvestors should «like exercise an unusual degree of
caution. Of course at such a time the good suffer with
the bad, aud heuce standard 1nvestment properties have
depreciated with the speculative fancies. Unfcriunately
a period like the present 1s a carnival for the wreckers.
Tneir weapons are nuwerous and their methods unscrupu.
lous. But of all the means used to depress the market
the most disgraceful are the manufactured stories
impeaching the credit of firms in high stauding. The
higher aud better the credit, the more effective the rumor
if it gains currency. Besides as they usually contain a
half fact their denial often becowes difficult and sometimes
embarrassing. It is seldom that such a story can be so

~ effectually explained and utterly demolished as was done

by Mr. John Cluflin, of H. B. Claflin & Co., the past
weck, and we refer to it simply because it tuggests

org/

| how embarrassing it might have been to touch on a part

of the rumor were the fact a very little different, making
an unqualified denial impossible. Mr. Claflin, however,
was in position to contradict the unfounded statements in
such a manner as to leave not a shred or vestige of them.
Of course the occasion for the remewed depression in
stocks this week was the assignment of Grovestgen & Pell,
but that failure could not have had any great amount of
irfluence upon prices, excep: that it was feared that it repre.
sented a condition much more likely to be general
than special. An interesting event on Monday was the
announcement that the Denver & Rio Grande had decided
to sign the truuk line agreement, and stop the payment
of commissions in trunk line and Central Traffic Associae.
tion territory. Pacific Mail declared a one per.cent divi-
dend.

The following statement made up from returns collected
by us shows the week’s receipts and shipments of currency
and gold by the New York banks.

Week ending August 26, 1887. - Received by | Shipped by .Net Interior
N. Y. Banks.'!N. Y. Banks. Movement.
CUOITONCY . cecrcrecsos svsessssccesssnsns 31,014,000 $2.596,000 [Loss $1,552,000
GO svassnscunessonee as e IR €00,000 |Loss.. 600,600
_ Total gold and legal tenders..... l 1,014,000 | 3,108,000 |Loss..$2,132,000

The above shows the actual changes in the bank hold.
ings of currency and gol: caused by this movement to and
from the interior.
banks have gained $100,000 through the operations of
the Sub-Treasury, and $1,250,000 more by Ass.y Office
payments for gold imports. Adding these items to
the above, we have the following, which should indi-
cate the net loss to the New York Cleariag [Iouse banks
of currency and gold for the week covered by the bank
statement to be issued to-day. It is always to be remem-
bered, however, that the bank statement is a statement of
averages for the week, whereas the figures below should
reflect the actual change in the condition of the banks as
between Friday of Jast week aud Friday of this week.

Week ending August 26, 1887. ' Into Banks. |Out of Banks.| Net Change in

Bank Holdings.

8anks’' Interior Movement,asabove| 1,014,900 $3,196,000 |Loss..$2,132,000
Sub-Treas. opera. and gold imports.! 7,551,000 4,200,000 lGu'm.. 1,350,000
Total gold and lezal tenders . l £8.564,000 $9.396,000 !Loss.. $332,000

The Bank of England lost £162,000 bullion during the
week. This represents £48,000 reccived from the inte.
rior of Great Britain and £210,000 shipped abroad. The

Bauk of France lost ¢ 425,000 francs gold and gained

3,075,000 francssilver. The Bank of Germany has gained
2,160,000 marks. The following shows the amount of
bullion in the principal European banks this week and’ a.t.
the corresponding date last year.

August 25, 1887. '!
Banks of »i

August 26, 1886.

Gold. Silver. T | Total. || Gold. Silver. Total.
£ £ | £ | s £ £
England.. .... 20,652,655| .... | 20,652,651 )‘ 21,870,180) ........0. 21,370,180
France.. ...... 48,153,282 47 781, 903 95,935,185!| 54,643,372|45,320,348| 99,972,720
Germany* ....| 21,664,810,19,212, 196! 40.8:7,000/| 20,526,260/16,315,740| 36,842,000
Aust.-Hung'y| 6,515,000 14.357.me 20,102,000 |  6,399,00/18,671,000; 20,070,000
Netherlands..| 5,092,000 8,145,000, 13,2387 ,000!|  6,692,000{ 8,109,000{ 14,501,000
Nat.Belgium*| 2,473,000 1,236 OOU| 8,709,000 2,773,000| 1,386,000| 4,159,000

National Italy| 6,983.000] 1,118,000 8,101,000 | 7,363,000| 1.842,000 8,705,000

Tot. this week 111,563,09791,800,093/203,463,790 116,768,812 86,153,088 205,919,900
Tor. prev.w'k. 112,028,744 91,714,831:203,743,078 ' 120,209,551 85,062.848' 208,172.399

* The division (between gold and silver) given in our table of coin and
bullion in the Bank of Germany and ‘the Bank of Belgiuw is made from
the best estimate we are able to ovtailr; in neither case is it claimed to be
accurate, a8 those banks make no distinction in their weekly report,
werely reporting the total gold and silver; but we believe the division
we make is a close approximation.

NOTE.—We receive the above results weekly by cable, and while
not all of the date given at the head of the column, they are the
returus issued nearest to that date—tlat is, the latest reported figures.

The Assay Office paid $199,174 through the Sub.
Treasury for domestic and $1,249,201 for foreign bullion
during the week, and the Assistant Treasurer received the
following {rom the Custom iouse,

In addition to that movement the
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] Consisting of—
Date Duties. | aiz | Tk Gold | Sulver Oer-
' . i Noles. Certific’s. | lificates.
PRES R [ . SOSU SR | PP i) = s
ug.19.‘ $392,189 ‘28; $-1.500; $52,000; $309,000 $32,000
“ 20 486,465 23; 3,000; 77.000! 368,000 3%,00¢
L 700,951 75, 4,000, 72,000 570,000 54,000
“ 23. 777,835 93| 9.0*)0" €9.30 631,000 67,000
“« 921 475,622 61 G,FJOOI 58,000 354,000 56,004
¢ .25. 504,457 11! 5,00)‘; 43,000 416,000 40,000
Total.| $3,311.8:2 91' $32,0000 271,000 §2,618.00¢] $287,000

Included in the above payments were $7,000 in silver
coin, chiefly standard dollars.

THE ST PAUL & MANITOBA RAILRO.1D.

With the multiplication of new lines in the Northwest
and the increase of competition, it becomes more and more
important to study the reports of the roads in that section
as they come out, in order to see the progress that has
been made, and also to determine the margin of profit
remaining on the vear's operations.

The Chicago & Northwestern statement for the year
ended May 31 was an extremely satisfactory documnent,
But it is not given to a great many companies to make
such a splendid exhibit. In the case of the Rock Island,
we saw that the surplus above dividends for the year
ended March 31 was the smallest in the company’s history
and merely nominal in amount. The St. Paul & Mani-
toba, which has just issued an abstract of its operations
for the year ended June 30, makes a very much better
showing than the Rock Island, but, of course, not nearly as
good as the Northwest. The full report for the year, in
pamphlet form, has not been published, but the figures
given out, covering, asthey do, the income accounts of the
- year, furnislt a pretty clear idea of the road’s doings and
condition. . :

The Manitoba has been remarkable in a number of ways.
Its rapid and sudden rise from bankruptcy—for that was
the condition of the companies out of which it was formed
—to a state of extraordinary prosperity, was almost phe-
nomenal. The successful way in which since then it has
coped with a combination and variety of adverse circum
stances, is hardly less noteworthy. The building of com-
peting lines, the loss of special kinds of traffic which bad
contributed so much to bring about the exceptional
<improvement referred to, the elimmination of other favoring
circumstances that had acted as a stimulus on traffic, and
finally, and most important, the great reduction in rates
—these influences have all left their mark on the compa-
ny's-income, but it is surprising to observe how compara.
tively small the net eiffect has been—thanks to the eiforts
of the managers to develop the country and secure ad-
ditional business. Take merely the reduction in rates.
We have not the figures for 1836-7, but in 1885-6 the
average per ton of freight per mile was only 1-49

cents, while in 18S81-2 the figure was 2:51 cents.
Here is areduction in the short space of five years of over
a cent per mile on the entire tonnage of the road. It is
- needless to say that there are very few roads in new sec-
tions that could stand such a heavy reduction within so
short a time; they would inevitably be forced into insol-
vency. Business in a new country is supposed to increase
and expand of course, but hardly in such a ratio. The
Manitoba has suffered a large loss of gross and net revenue
as the result of the fall in rates and the other unfavorable
agencies noted, and yet its general prosperity has been but
slightly impaired, for though the company did not con-
tinue 8 per cent dividends, it did pay 6 per cent, and appa-
rently has had no difficulty in earning that much
every year. o ‘

There is another feature for which the Manitoba is dis-

tinguished, namely, the great expansion of its mileage.
Just at present the company is engaged in building an
extension to lielena in Montana Territory, and on this
work is being pushed at a rate never before equalled in
history. The men work in relays, and night and day
without interruption track-laying goes on. The company
beat its own record on August 11, when over eight miles
were reported as having been laid in one single day.
Special effort, however, is being made to open this line in
time for autumn business. DBut it is not the rapidity of

construction work to which we wish to direct special atten-

tion. It is rather the increase in the extent of the com-
pany's aggregate mileage. Few persons know thht during
the twelve months ended June 30, 1887, the company
added 603 miles of road to its system—an average of
nearly two miles for every business day during the year;
and that the total mileage in operation was 2,112 miles,
against 1,509 miles on June 30, 1836. It is of inter-
est to note, too. that since 1882 the mileage of the system
has just about doubled, it having been on June 30 of that
year only 1,058 miles, against 2,112 miles now. When
the 400 mile extension through Montana is completed, the
company will have over 2500 miles of road in its
system.

Not only, however, isthe system being greatly extended,
but its character is being changed. Iitherto the general
direction of the lines has been north and south, the initial
points being Minneapolis and St. Paul, from which dupli-
cate and triplicate lines run north to the ("anadian boun-
dary at Manitoba. When in 1883 the agreement was .
reached by which the Manitoba exchanged some of its
east and west lines in process of construction for the
north and south lines of the Northern TPacific, it was sup-
posed that the limits of future extensions had been clearly
defined. It was definitely stated at the time that the
o ject of the agreement was to promote harmony and
avoid unnecessary competition between the companies.
N>w we find the Manitoba paralleling the Northern
Pucific for about 800 miles through Dakota and Manitoba.
Not only that, but the line built to Aberdeen and Ellen-
dale on the south side of the Northern Pacific, is also an
east-and-west line. In fact almost the whole of the 600
miles built in the late year, as well as the mileage now in
process of construction, all has the same direction. We
understand of course that the line into Montana runs
some 70 or 80 miles north of the Northern Pacific, and
that it is being built not for purposes of competition, but
to secure access to a rich and fertile district at present in
the main not tapped by existing routes; still competition
can hardly b avoided at through and junction points. At
any rate it is clear that the old agreement is no longer in
force, which is also evident from. the fact that the North.
ern Pacific has been building some north and south lines
in Manitoba Territory.

The extension of the Manitoba's mileage has of course
entailed heavy additions to the debt, and hence the
increase in that item is no less striking than in the
mileage. Against $18.616,000 in 1881-2, the debt in
1885-6 was $32,336,000. Since then, the company has
listed $8,400,000 more of consols, all but $300,000 of
which bear only 41 per cent interest. This would increase
the debt to $40,736,000. but sinking fund operations are
likely to have reduced the amount to $40,500,000 (per-
haps to somewhat less even), and this is the figure we use
in the table below. But in addition, there are the seven
million bonds to be issued on the Montana Division,
making a grand ‘total of funded indebtedness of 47}
millions dollars. The Montana bonds bear only 4 per
cent interest.
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- In view of this increase in the debt and the consequent
augmentation of future annual charges, the results of the
late year's operations possess an additional value. - We
give them below in comparison with the figures for the
seven years preceding. The table embraces a column to
show the income from land sales, but as this income goes
to redeem the first mortgage bonds it does not affect the
totals in any way.

! Miscel- | Total

. Mileage | G 1ogq Operating Net .

Years.  opg Earnings. | BLvenses | Barnings, laneous Net Interest.
of year. and Taxes . Income. | Incone.

$ $ ¥ ' & i % ‘ $
1879-80." 656 2,885,330 | 1,434,937 ' 1,450,393 , 52,629 - 1,503,022 947,227
1360-81.° 865 3,852,852 | 1,863,035 | 1,789,817 52.600 1,842,417 1,109,951
1881-82. 1,058 6,577,694 | 3,515,779 | 3,061,915 86,260  3,'48,175 (1,188,091
1882-83." 1,850 9,082,772 | 4,595,056 | 4,437,716 { 207,559 @ 4,645,575 ‘1,264,279
1883-84. 1,497 8,183,930 | 3,929,392 | 4,254,558 | 287,352 |, 4,541,910 1.949,690
1884 85 1,470 7,776,164 | 3,500,928 ' 4,266,236 | 66,284 ’ 4,332,520 1,980,280
1885-86. 1,509 7,321,738 | 3,838,852 | 3,483,084 | 171,118 | 3,854,700 fl,999,820

1886-87." 2,112 8,028,448 ' 4,314,895 | 3,718,553 514,447 ' 4,228,000 2,170,409

f ' Swrplus on | ,
- J ) [Lane ! ‘
Years, : Diridends. Year's \’a':'n\l* i Stock, Fg;;}ifd
i | Operations.
1879-80...... .... { Pt s | $555,795 $597,672 | 1:> 000,000 [sm 424,900
IBB0:BLuvss wins sk wwmnns 732,466 223,832 5,000,000 18,107,700
1881-82. . | 975,000 ' 985,084 +860,677 1)000 000 18,646,000
1882-83.... ...... 1,724,664 | 1,656,631 818,043 | 20,000,020 . 20,791,720
1€83-84...... .... | 1,600,000 | 610,675 418,270 | 20,000,000 | 31,368,000
1884-85.... ...... ' 1,800,000 t 1,052,240 181,203 | 20,000,000 | 82,436,000
1885-86........ .. | 1,200,000 454,380 350,114 { 20,000,000 | 32,336,000
1886-87.. ... ....) 1,200,000 §257,591 415782 | 20,000,000 | 10.500.000

* Land saies are applied to redempuon of first mortgage bonds.
t $157,813 of this was “ paid in settlement of coastruction lines on
Sr Vincent ¢ xtension of St. Paul & Pacitic.”
1 After deducting $381,542 charged to fund for improvements and
renewa.ls
§ After deducting $600,000 for rencwals and improvements.

According to the above there was a surplus on the
1886-7 accounts of $257,591, against S£54,350 in 13855-6,
and $1,052,240 in 1884-5. But in the Ia.tef year 5600,000
was transferred from income to the fund for renewals and
improvements, against nothing so transferred in either of
the two years preceding. Ilence, on an even basis, the
surplus for 1886-7 would be $857,591, against S454,380
and $1,052,240 respectively in l:he two years preceding. In
some of the earlier years the surplus was much heavier—
after paying out more for dividends, too——but then circum-
stances were different, as related above. The same can be
said of the gross and net earnings; they are better than in
the year preceding, but much below those of the best
previous year. The expenses, however, are, with one
exception, the largest ever reached, and this shows strik

ingly the difference between the present and former
periods—present earnings, being on the basis of lower aver- -
age rates, cover an increased amount of traffic, and hence

involve a heavier expense.

To state the result of the 1886-7 operations in hrief
then, 6 per cent was paid on thé stock, 3 per cen'
($600,000) was transferred to renewal fund, and a halance
of over one per cent more was carried forward, making 10
per cent altogether. With these figures as a basis. too, we
can form some idea of the effect of the increased require-
ments for interest in the current year. In the late year
the amount paid for interest was $2,170,409, or S170.589
more than in the year preceding. But on the debt out-
standing June 30 the call, as we figure it. will be about
$2,340,000, and the $280,000 more on the seven millions
Montana Division bonds would increase the amount to
$2,620,000. Hence, when the bonds are all out, the
interest charge will be about $450,000 greater than for
the last twelve months But against that increase we
have an actual surplus of $257,591 on the 18867 accounts,

-with $600,000 more used for lenewak and 'mlurovements

We are proccelding on the supposition. it will be scen, that |
carnings in the current year will be no heavier than in

the late year. In reality, however, there ought to be a|

considerable increase, lirst by reason of the copening of

the Montana line, and sec un'lly because only an  inconsid-

erable portion of the 600 niles buiilt in 1886 7 counted in

full-in that year's accounts.
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‘of which £29.28%.657 were British

DIVERSION OF TRADE.

The causes of -comimercial movements :r: so multifa
rious and complex that one needs to be a very bold philos
opher to say that any one alteration in the current of
trade was the consequence of events which he can designate
with certainty. Yet ccmmerce does ebb and flow, and
shift its course, and whirl and eddy, in obedience to laws
as fixed and as infallible in their working as those which
govern the movements of the waters that throw up a sand
bar on our coast only to tear it down again the next year
The difficulty is that we do not know what the laws are,

Perhaps the most ambitious effort at an explanation of

a diversion of trade in recent times is to be found in the
report by Lloyd's on the result of the opening of the Suez
Canal upon British trade. The popular idea on the sub-
ject certainly is that England first partly resisted and partly
ridiculed the enterprise of M. de Liesseps: that when the
Canal was successful British merchants were foremost in
taking full advantage of it, and turning it to their own
profit: and -that the Government finally pronounced in
favor, both of its political and of its commercial value, by
purchasing the Khedive's shares.  This, however, is not the
view taken by the officials o Lloyd’s who have lately been in-
vestigating the causes of the diversion of trade from England.
They hold that the opening of the (‘anal,and the consolidation
of the Empire of Germany and the Kingdom of Italy,
have each operated distinctly to the disadvantage of
British trade. The report is a very long one and we can-
not give even a summary of the reasoning by which this
rather startling conclusion is reached. But so far as the

.canal.is concerned, we may say very briefly that it is held,

that the change from sailing vessels around the Cape of
Good Hope to steamships through the canall shortening
the distance and the time of the delivery of goods, has,
first, rendered unnecessary the accumulation of large
stores of East India goods in Eng'ish ports: secondly,
has made Mediterranean ports better distfibuting points

| for these goods to the Continent of Europe; and, thirdly

has diminished the demand for shipping. Thislast effect,
is counterbalanced by an increase induced by
the improved facilities. That is to say, less shipping is
required to do a given amonnt of work through the canal
than round the Cape: Lut the canal has increased the
anmount of business, : '

It would be preswumptucus, with the greatly inferior
data which we possess, to oppose' this theory. But there
are some facts which might be presented to throw a doubt
upon the importance of the loss which British trade can
possibly have experienced throngh the opening of the
canal. Certainly the. trale with India forms the Jargest
part. and very much the largest part of the trade on whiecly
Now in 1571 the total imports
£18,053.478 were of

however,

a loss can have heen tclt.
of India were £39.913.912. of which
British produce. In 13385 the imports were £67,028/158,
produce.  Of the
increase, ‘.7 millions sterling, (reat Britain gained 11 mil-
lions. The per cent of British imports dropped only from
45 to 43. The relative loss was less than a million and a
half sterling. The Indian exports in 1871 were £57,536,-
951, of which £30,737.385 went to the United Kingdom;
the corrlospun'.ung figures for 1585 were £85.087,858 and

Here. no doubt, there is a large relative

£31.882,565.
amount aund in the percentage. But at the

lose, bhoth in the

very - worst. the ameoant  cannot  bhe  put at- more
than 14 millions  sterling;  and  the  loss  of
[proiit upon 8o inconsiderable  an amonnt of goods

can hardly he regarded as  a  very important
matter in the commerce of the greatost trading nation of

tne world.  Nevertheless, we are ¢uite prepared to admit

]
et Vo
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that when Lloyd's, which has devoted far more time to
the subject, and which has vastly superior facilities for
discovering that tlere has heen a serious diversion of
trade—for even that does not appear from the facts at our
command—sees in the canal a menace to British supremacy
in trade, the whole thing cannot he a creation of the
imagination, nor can the connection between cause and
effect Le cbscure.

Curicasly enouglh, a view not very unlike that here
noticed has been taken by Mr. David A. Wells in a
striking article in the last Contemporary Review. Mr.
Welis, however, confines lLis attention largely to the
revolution ‘in certain bhranches of the carrying trade
effected Ly the canal; and there he is treading upon surer
ground. IHe does, nevertheless, touch briefly upon the
interference it has wrought with the lusiness of middle-

~men in Great Britain, and so far confirms the conclusions

of Llovd's. But he does not go into figures to show the
importance of this lusiness—which is the only question
we have raised in referring to the matter.

Thlere can be no doubt that one of the great move
ments of the present time is directed to the dispens.
ing with the services of middle-men in all countries
and in all branches of business. The process has been
going on a long time, sometimes slowly. sometimes rapidly
It is still very far from being complete, and in certain
lines it has barely begun. 'We need not refer to particw
lar cases, since the process is one which every person will
observe as soon as hisattention is called toit. Now., when-
ever the reforming spirit enters into any line of bhusiness
and the producer and consumer are brought nearer
together, there is a loss inevitable to the persons who have
formerly stood hetween tliem. The world gains—just as
it has assuredly gained. by the admission of Lloyds,
which  laments  over the  supposed
of DBritish trade. by the construction of
(Canal—but the few lose. By and by, no one can say when,
a more general diffusion of ready wmoney will certainly

“cause London a loss of its position s the financial centre
-of the world, where all great accoutts are finally settled

The world will guin from that change too. It is benefitted
by a change hecause every great change is dictated by

economy. in the process of supplying the wants of thel.
ccutting of rates by the railroads.

world. A diversion of trade thus becomes a signal of
commeTreial advancement, and while particular losses may
meet with sympathy, we cannot on the whole be sorry that
the world moves.

GRAIN RECHIPIS AND TRUNK
LINE EARNINGS. ,»

The grain receipts at New York during July this year
were about one-third larger than in the same month of
1886, and considerably heavier than the average for that
month in other recent years, but far below the heavy
aggregates of 1880 and 1881. Tne total reaches 12,591,-
739 tushels for all kinds of grain, including flour reduced
to bushels, sgainst only 9,187,589 bushels in July, 1856,
8,778.017 bushels in 1835, 9,630,093 bushels in 1884,
9,638,168 bushels in 1883, and 8,375,938 bushels in 1382,
In 1351, however, the aggregate was 17,469,831 bushels,
and in 1880 it was 21,128,865 bushels.

Toe increase of one-third over last year occurs almost
wholly in the item of wheat, of which the arrivals this
year were 6,081,214 bushels, against only 3,305,428
bushels in July, 1836. We noted a similar increase in
June. and it follows as the result of the break-up of the
corner at Chicago and the heavy export demand. In-

NEW YORK

decadence |
the Suez,

cluding flour the total for July is 7,960,927 bushels, out
of an aggregate of all kinds of grain of ‘12,591 739 bush.

els. But though the bulk of the increase was in wheat,
there was also a considerable augmentation in oats (from
1,176,900 to 1,542,314 bushels) with less important gains
in corn and malt, and a falling off in the minor ccreals,
barley, peas and rye.

At the other. Atlantic ports—Pniladelphia, Baltimore
and Boston—the wheat arrivals were also much heavier
except at Pniladelphia, with a decided increase besides
in the flour arriva's at Baltimore. Oa th3 other hand
the corn arrivals at these ports, as in the previous month,
show & heavy decline, the total for the three cities this
year being only 593.791 bushels, against 1,416,273 bushels
in 1886, it thus being evident that the burden of the
contraction in that cereal is falling on the ports outside of
New York. But thegain in wheat and flour has been much
heavier than the loss in corn—again excepting Pailadelphia,
where the wheat deliveries were only 537,303 bushels,
against 888,859 bushels—and there was also an increase
in oats and barley. so that at both Boston and Baltimore
the aggregate of all kinds of grain is greater than a year
ago. The augmentation is particularly marked at Balti-
more, whose total stands at 4,208,553 bushels in 1887,
against 2,731,380 bushels in 1886, the gain being almost
exclusively in flour and wheat.
foot up 2,423,434 bushels, against 1,985,689 bushels, and
at Phlladelphm 1,337,545 bushels, against 1,572,507
bushels. The total for the three ports is 7,969,532
bushels, against 6,289,576 bushels. If we add New York
we have a grand aggregate at the Atlantic seaboard of
20,561,271 bushels this year, as compared with only
15,477,165, the increase thus being over five million bush-
els. We have already stated that of the total of 12,591,-
739 bushels at New York, 7,960,927 bushels was flour
and wheat, and may say that of the total of 7,969,532
bushels a% the other three ports, 3,725,904 bushels was
wheat and 2,600,018 bushels flour, or 6,325,922 bushels
of wheat and flour together. In other words, of the
20,561,271 bushels grain deliveries at all the ports, no
less than 14,236,849 bushels was wheat and flour.

The important inquiry with regard to the increasel
arrivals at New York is the amount and proportion
brought in by the canal and each of the rail routes.
There was considerable talk during the month of a
[t was not claimed
that this cutting extended to domestic business;
rather that it was confined to shipments intended for
export. But as the bulk of the receipts are always of
the latter nature, it is precisely that kind of cutting that
might be expected to exert most effect in changing the
amounts and ratios of the different roads and also of the
canal. It has not been possible to confirm the reports of
cuts, but the weight of opinon leans to the idea that the
regular tariff of 25 cents to New York was reduced three
cents for part of the month. Thne following table

will show the deliveries by each of the different routes.
RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING JULY.

July. . 1887, | 1888, | 18S5. | 1884, .f 1883. | 1882,
N. Y. Cent...bush.’ 1,760,966 1,817,812 2,037,863 1.698.051: 1,134,955 2,010,376
Per cent. 1399 20111 | 2822 1762 | 11T 2400
Erie.......... bush = 2,385,700° 1,091,7¢5' 1,479,412 1,655,505, 1,531,416/ 1,787,408
Per cent. 20°58 11'89 | 19°13 l 1720 1592 | 2074
Pennsylv’a..bush. = 938,551 744,082 648,361' 920,291 923,492 1,702,772
Per cent. 761 810 |  T8L| 938 | 933 2084
Del. L.& W..bush. 320,110 278, 494' 239.7321‘ 300,008 241,94% ........
Per cent. 261 | 303 330 | 311 202 | eeeenee
West Shore..bush.| 575,100, 469,019' 474, ¢ ] [N, (R
Per cent., 438 | 510 } 540 | ceeen... - | eevenne .
Various RRs.bush.' 857,781 230,658/ 46,246 536,613 27,582 52,142
Per cent. 284 i 251 | 033 | 557 a 028 | 062
Total RR..busk. 8,571,111] 4,661,740, 5,216,308 5, nouu' "3.862, 428| 5,502,758
Percent.. 5219 | | 5074 | 5942 ¢ 5308 | 4008 | 857
River & coastw.bn. 81,52 100,480, 271 049 127 862, 175,733, 158,614
Per cent. 049 | 109 | 309 | 133 | 1052 190
Canal.........bush.' 5039,10(| 1.425, 369' 3,289,700 4,301, asq’ 5,600.012 2,714,616
Per cent.: 732 | 4817 . 8749 | 4561 | 5510 3240

Total o1l hnsh. 12 391,73 | 9187.5%0° 877017 9.630.003' 0,638,167 3,375,989

At Boston the recaipts
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In the first place it is to be ohserved that the total
grain movement was so much heavier than a year ago, that

Still the Erie’s pe:centage in July last year was abnormai'y

RECEIPTS OF GRAIN AT NEW YORK, BY ROUTES, JAN. 1 TO JULY 31,

in amount not only the canal but every road with the -.Ijmlz lflo 1887. 18886. 1885. 1884. 1883. | 1882,
v uly 31. | i ‘
: : ' 1 gt - W | e
smgle exceptlon of the New York Central shows an in | DBushels Bushels, . Bushels. Bushets. = Dushels. | Dushels.
crease. But the canal, though it carried raore in amount, | N. Y.Cent. .| 14,362,977 14,935,631 20,511,663 16,833,976 19,381,831/ 1%,119,347
5 - 00 . y Perect.: 2159 | 2425 | 3104 5244 i 31114 | 3665
had a slightly reduced percentage—47 32 against 48 17, | grie ..., 12025354 11.007.041' 13,653,421 11,166,072 14,707,101 11,301,818
; . " 43 ey g ; Perct., 21089- | 1945 20736 2209 2363 | 2286
n. rozds, on : ,
elther belng & Ve large plOpOltIO Fue railrozd ) O Pennsylv'a..: 5,491,838 5,242,048 9,120,427 5,100,176 7,000,303 6,817,992
the other hand, had 52-19 per cent of the movemewnt, Perct. &2 ' 830 13 81 9'91 139 | 1385
¥ . 5 - R — Del. L.& W . 3,130,219 6,376,.94  4,0-0,70) 2,776,919 2,837,307 ........
against 50-74 per cent in 1836, but as against 5942 per Perct. e | 1o%e et e wna | g E
cent in 1885 when recgiptg were much smaller aad railroad | West IS,h()ret.1 6,1372,043_ 3.5&%4;8138. 6,3:;21065 vy | — ' ........
, er ct.! T o't 1 L T TT B
rates very low and very much demoralizead. The most | varuskis. 4900410 3,403,806 520,51 3,020,000/ 400,350) 108,088
noteworthy change as between 158G and 1887 isthe |- ~ Peret 787 | 592 0% o 08 _
N . he e p f 1159 Total RRs.. 48,086,880, 45,580,601 54,223,822 30,206,213 44,4164% | 146,678,025 :
increase 1n the Ii-le's proportion Iromw s9 per cent to ar ot 7930 7384 8205 2566 713 =418
- N o . 3 - - | -~ QU -~ < A= =14l 0o a =ou i
20-56 per cent. This is the more remarkable tha: it was “‘V'&;Ztsctt-{ it mlz:gs.) 1,4;43.502 LABSLY, 22020, l.aiﬁ(-);fS A 5
. . . “t. . 2 J .o i DD D 2.7 3 .D‘ . Z:f:
not so much against the Krie as against some of the |canal.......| 17,743,600 15153.419) 10,385,354 11,203451, 15,623, | 11,241,417
: Per ct. 266 243 57 91+ B 1 prigs :
other roads, that the charge of cutting was chic fly made. eret. 268 | 2030 lo7e 2168 | %10 | w9 :
’ Total all...; 66,507,633 61657, 02 68,083,375 51,897,228 #2,243,0 | 49,446,200 y

low, and the present year’s ralio may be regarded as a
return to more nearly normal figures. Vith the excep-
tion of the Erie, however, all the roads show diminished p=r-

centages—barring only the various or miscellanaous roads, | August, 4 show a decrease, and 23 an increase. The net
which have slightly augmented their proportion. It is |gain falls a trifle short of 10 per cent (995 per cent). :
only in the case of the New York Central that the falling : ;
off is particularly striking, that road not having hsd so | _ 3¢ week o tugust. 1887. | _ 1886, | Increase.| Decrease. :
: : L8 g | s $ @
small a percentage in July of any month since 1833, the gm%;l}o ;{ Yl' &&Pll'n“ e 100' 61,600 2,500 e ‘
. . _ : > 20 utfalo Roeh.” ittsn... 44,058 29, 84 14,274 L.iaiias
ratio being 13 99 per cent this year, against 20 11 per gu‘;rui\'iucgmvs&Clx:c.. 20, 743, 16:’.‘3201I 45280
i €8y 23 1 2R3 ” Q" : Janadian Paeific......... 220.000; 204,000 16,000f  __......
f:ent in 1684, 23-22 per cent in 1885, and 1178 per cent Chicago & Atlautic, ...... 3.,3;(” 32,365, 6,181 Tl N
in 1883. It would scem, though, that the Central felt the | Chicazo Wil & St. Paal..}  425,0000 444,528  ........[ 19,528 g
. S . Chicago & West Mich ... 27.615 27.07 Olf 545 ........ -
competiticn of the canal more keenly this year than last, | Denver & Rio Grande....| 154,000/ 141.840{ 12,160,  .__..... %
) 4 Det. Lunsing & Northern. 21,555 2,926 L629] __...... 5
for we find that while out of a total of 2,182,954 bushels | Evansville & India'polis. 6,278! 5,721 1 4 |
: o Evansville & verre .../ 18808) 20,752/  ........ 1,944 g
of corn last year the water route had 1,505,904 bushels, ?*nvs%oln &ll’embwke--.- ug (1)14 o720 227) e "
. - . . ong Island. ..o ........ 16,0 ,125! 6,969 ..., s
leaving 677,050 for the railroads, this year the canal Louisville & Nashville....| 301 81—: 266,110] 35,805 ...l §
5 o - Mexican Central......... 77,000 64,366, 12,634  _.......
brought in the whole of the 2,286,700 bushels of corn Mjiwmliee 1& 1?' &I\Vest- B 76,715 60,476 16279 L1l :
: . Milwaukee orthern... 17,681 13,26 4,416 ....... . :
except only 35,200 bushels, the result being that bhut § Yi 011t$i()§\Vestern, 23};13 212,%% 1246 IIlll .
. orthern Paeific.......... 12 5,989 28,253] .i.ceee.
16,500 bushels of that cereal was shipped over the Cen- b(,gﬁiﬁ Dec.“t Bvisviiia| 17940 3‘3"{615 Ae,Ra 1551
: = _ 8t. Louis Ark. & Texas... 45,008 2,797, LI euwesees
tral, against 555,500 bushels last year. ¢ St' %miils&Q Sa‘n 'fh[‘m 122')80 13;{,138 25062 L
. S : t. Pat uluth ... ... 34,503 S 264
With regard to the reverue realized on the grain %0}' Ann Arbor (f" NodMich 1 %’976 19'é 59 szl LT
: : : oledo & Ohio Central.. | 17.869 3,729 41400  .osuiess
business, the rate this year, for tpe reasons already Wabash Western......... 12533 107,337 7,76 il
stated, was undoubtedly less than indicated by th> quoted | Wheeling & Lake Erie.....  15,718) 12,476, 3,242)  ........
tariffs. 'We should put the average for the month at Total (27 roads)........ 2,333,062| 2,126,531 234738 23,257
Net increase (9°95 p.ct.).|  ....... b g =3 B3 | —

about 23 cents per 100 lbs., Chicago to New York, which
would compare with full 25 cents a year ago. On this
basis, and taking the above figures of deliveries and
allowing for the differences in the weight per bushel of
the different cereals entering into the totals, we get the

1

WEEKLY RAILROAD EARNINGS

Out of 27 roads that have reported for the third week of

For the second week, the final statement covers 65 roads,
and the increase is 14'11 per cent.
roads show a decrease, but the total decrease on them all
reaches only $33,016—being in no case large.

7

Sixfteen of the sixty-five’

following comparison of the revenue to the five lin ’
g par i © lines CASL | 24 week of August. | 1887, 1886, | Inerease.| Decrease.
: of Buffalo and Pittsburg on the grain movement to New ! - 5 s
i . i b .
i York during the last three years. Prev'ly rep'ted (29 roads), 2,519,524| 2,206,325/ 358 ‘)o‘), 16,760
B . ﬁtlﬂauticwaé’amﬂ?ii-..... 48.8641 126.711‘ 11, 330 ....... .
i : ARNINGS FRO) o . TONNAGE uftalo M & Phila 60,310: 59,700 6.0 eeesas v
APPROXIMATE EARNINGS FROM THROUGH GRAIN TONNAGE. California Southern... ... | 23923 15.530 A ‘
Chicago & East. Illinois.. 40,035 35,006 1,0'.!9[ ........
l July. Jane ¥to Fuly 8L, Cin, N. O. & Texas Pac.| 53,638 60,054  ..0 | 1,368 -
. -~ | Alabama Great So.. ... 26,228)  21,36-: 4,62  ........
| 1887. | 1886. | 1885. | 1S37. | 1886. | 1885, New Orleans & N. E..... 8,370 6,405 1,965 Il
—— | Vicksburg & Meridian . | 7,388! 8,579 weeti... | 1,191 :
$ Q $ $ $ &8 | 3 Vicksburg Shrev. & Pac. 7,587 8,313 S i 726
New York Central........ 95,000 104,000, 69,000 £09,000; 899,000, 802,000 | Cin. Richmond & Ft. W .. 8,591 8,255 3360 iei.e..
P . 140000\ 62,000, 57,000, 799,000; 728,000, 522,000 | Cincinnati Wash. & Balt., 45,825 10,591/ 5134| . ..o
‘ Pennsylvania............. 52,000 42,000 23,000 308,000 317,000, 861,000 | Cleve and Akron & Col...| 11,174 14,139 . ..‘....; 2,965
£  Del. Lack. & West........ ' lBOOOI 16,000 10,000/ 177,000! 387,000 162,000 (C}ﬁ‘%‘*;”lg & JIALDUEA 5 | e %13,‘2” ot B e .
. & “d) & . Lod e yxo e
West S8hore............... 31, 000[ 26,000 16&)1 ijg_ﬂ —i!.ég()_o 236,000 Ee“' % Rio ‘Grande West .| 22,975 1?,%;,3"1:,: «3‘8£ Oi ________
: Total........... ... ..| 850.000] 250,000 175,00 2,137,000 2.519, ust Tenn, Va. & Ga. ... 46.0-8 81, 14,957 ... i 4
ota J ( 7,0 000 2,083,000 Eﬂut\& ILenéy Il;l.u'qugtte 48.5;4 37,%.'; 11,099 .. ......
y f Ft. Worth & Denv. City 16,081 9,309 6,772  ceendies %
The changes are not very important, ¢ xcept that of the Grand %lp"]i: ‘%é"d e 351.900 a1, 01?} g.gsu ________
- i 1 3 i i o1 Grand Trunk of Canada.. 72,105) 346,071{ 26,034} _......
f]rie, w}zlrc):t:) has 1ncrelzaoed01ts earnings from the business Hou;t«i{n&ﬁ."{extas auvila.:,  Blm gb] 2373 Yoty :
r 2.00 : c00 T ¢ ) Keokuk & Western ...... 6,346 7,05 7V
: Omh$ h’ 0 to $ 4 ,f ’330; O$ ‘OQ’OEO The ﬁ:;e r)oads Lake Ex'ie.S?IWesrhen{.O. L4767, ~14.6‘."l2 146 ........
ogether have earnings o ,000 1his ‘yea nd $2 - | Marquette ITough. & On. 31,035/ 32,25: E— 1,217
g o g % A . o ko, _!_]' $250 viemphis & Charleston . - 35.‘*~3 29, 95 4,088 . ..i.eee
000 and $175,000 respectively in 1856 and 1885. For the | Mexican Nat. (So. biv.) .| 20,916, 22,285| ........ L7 1,369
. Minnesoti & N. rthwest. .| 37,927, 8,141 29,786  ........
seven months the total is somewhat below 1836. The |Onio& \ész,<h»11»1)[l.l...d.] 51)8.14.' 99,723 ........ i 1,53;
- 8t. Jo3. & Grand Islan Ty209 22,3921 e | 5,1
Lackawanna has lost heavily, while the West Shore has |st L. Alt. & T. 1. (ML L) 27,088 24,703 2,380,
s "o . . . _ Branches .. .. : 8,830, 15,07% -3 A0 .asashe
gained largely. From the subjoined table it will be seen | Toledo Peoria & W....0..| 19,066, 18916 U RSO
- . . . Wisconsin Cen'fral........ JL(Q 25.183 944" R
that the changes in this period have followed in greas (?]ucagé) WCif. &gl\\ni 10, ’;8 ?;,o 15 810  Toeoine :
: . Minn. 8t. Croix 8. 7,493 5,189 2,0u4] _...... R
measure as the result of larger or smaller deliveries by | isconsin & Minnescta. 167 31411 1835 Il :
. | i - o e i S iy
the roads affected, though lower average rates this year Total (65 roads)...... | 3,985,144, 3,492,356] 525,801 33,016
have also had some effect. Net increase (1411 p.c.).|  ........ P 492,788  ........
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IMPORTS AND EXPORTS FOR JULY.

The Bureau of Statistics has issued its detailed statement of
the foreign commerce of the country for the month of July
and the seven and twelve months ended with July 31, 13887,
gs well as comparisons for the corresponding periods of the
preceding year, as follows : :

MERCHANDISE.

| Forthe | Forthe7 | Forthe12
' month of |Monthsended| Honths ended

July. July 31. July 31.
1887. —Exports—Domestlc ..... %48 489, 512 $372,486,973/$699,618,963
Foreign ...... 594,989! 7.287,623] 13,119,507
TOtal. .ceeeneenneann 1$19,3%4,032 $3i9,774,596)$712,76%,560
IMPOrt8..cccvsanssassons | 56,491,282 413,975,075} €63,160,381
Excess of exports over 1mports’f ............ I, " eestesmesms f19,608,17Y
Excess of imports over exports! 7,110,370 $34,200,477} ............
1886.—Exports—Domestic..... ($31,853,503 $372,317,410/$673,168,967
Foreign ...... " 935,650/ 8,052,617 13,403,003
TOotaL. oo smemins sroinimse !.‘Fa 2,299,138 5:$380,410,057 |$636,57/1,9,5
TmpOrts. .cucee ceennnn. }_55,(,__5_423»’ '344,243,3811 611,975,743
Excess of exports over imports| ......c.c.cee)  caeeiaeo--. | $44,590,20u
Excess of imports over exports! 2,833, 0c6 $3,833,8241 ... .......

GOLD AND BILVER—COIN AND BULLION.

1887.—Exports—Gold—Dorm. . +464,446) $3.663,138: $5,010,149
Foreign 23,330,  3,9%6,785| 4,003,503
Total.<sss- $187,776| $7,619, 23, $9,013,652
Silver—Dom....| $1,653,580 $10,980,398 $17,379,354
Foreign.;  323.691 3,265,777] 8,578,012
Total...... $2,007,271] $143,247,17. n $26,057,>v0
~ Total exports.........| $2,495,047| $21,897, 098! $35,071,043
Imports—Gold. ... ..... $2,176,552 $8,172,526 $14 505,101
Silver 1.336,214 8,363,6 5| 17,190,738

Excess of exports over uupons

Excess of imports over exportsi $1,017;719!

1886.—Exports—Gold—Dom...

%3 512, 76b‘ $17,036,191; $61,625,839

$1,860 oo*l

............

$26 624,791

- $1,159.601 $31,041,498: $32,700,897

Foreign* 15,710, 8,877,945 10,997,035

Tatal. cei =~ | 81,175, 311 $39,919,193 $4 797,912

- 8ilver—Dom...| $1.,302,262! $9,853,391| $18,265,507

Foreign 937,11? 5,392,364| 10,276,047

Total........ $2,246,379| $15,245,i90 $:8,011,504

Total eXports......... $3,421,690] $55,165.245) $71,339,486
Imports—Gold ......... $532,052| $1,976,606] $20,736,984

- Silver.... .... 1, l(}5,6-~7 8,89~,392 16,419,957
Total.eeveeeeennneaian. BLYBI,TLY| $13,872,990| $37,156,916

Excess of exportsover imports! $1,433,971 $11, 292,250 $31.182,540
Excess of nnports over expons ............ | swsssemmmssdl  wesmes P

TOTAL MERCHANDISE AND COIN AND BULLION.

[

1887.—Exports—Domestic .... ‘550 634,569 $387,13 1,509 $722,08,436
Foreign...... | 242,010, 14,541,185 2w 301,1 142
Total......ac..... $)1 8, 79,579 %101 671,694,$747,~3 ,0U»

¢0‘04.1)48! 431,011, ()l 754, 15() 220

Excess of exports over imports

Excess of imports over exports' $3,123, 089’ $29,3 19,570,

1886.—Exports—Domntestic ....
Foreign......

1,885,507,

22 i&.!.()?h,

7,01 ()61”

$54,332,366$113,252, 324 1$72¢,135.371

33,776,030

Total...c.... .... 1$36,22 1,5, 3*b{05 30,000 $757,911,401
398,116.879' 679.1 32,689

Imports.......... e s

57,641,98%

Excess of exports over nnpmts
Excess of imports over exports!

Ri,421,115;

$37,405,1%20

75,778,772

IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS.

i IMPORTS. i EXPORTS.
CUSTOMS DIS-! JULY, 1887, o ST
TRICTS AND © months ending 7 months ending
PORTS. July 31 July 81.
Imports. - Experts. 1887, | 18806. 1857. 1886.
—— — —_— —_— —_—
. 2 $ oy & $ $
Baltimore,Md.! 1,437,372' 3,316,921 8,52 1.5561 7,203, 7| 20,435,471 25.7’77.1?8
Boston, Mass. | 5 ?M 700 3,564,853 38,654,585 37,054,853 81,441,290 32,675,644
Buﬂalo(,k,){ Y 203,646 31,180  2,6v¥3,012] 5,849,204 149,468 212 416
Champl’ n, N.Y 4:10.845 103,437, 1,938,434: 1,535,033 851,463 735,305
Charlest’n, S.C ;o.zw 14,087 250,7341 - 328,821 4,518,55 T 4ld T43
Chicago. .. 031,081 331.538, 6,244,187 5,974,431 773, ()31 1, 15'4 101
(I))lntcmiltlall\} Oh' :1&17,2;1 ........ 1,019,722 1,183,234
etro ic 70,148, 314,301 1,384,692| 1,400,976 2, 460 54& 2,348,560
Duluth.,er‘m. }4.375 867,365 48,023! 23,424" 2,59 mu Bﬂl,gli
Galvgst n, Tex 32,586 ..., 411.313) 379,804 6,273, 601 4,435,561
Milw'kee,Wis.| 55,578 ........ 837,338/ 268,093 ... .... | it
Minn’s’a,Minn| 284,545 74,738 1,230, 1975 418,093 415,135| 481,192
Mobile, Ala... _. 1433 9.506 50, 222 33,6%6| 1 96i 4500 2,038, '68
New Orl’us,La’ 557,255 2,316,+564' 5, u& 1380 4,790,353 43683 624] 45,166,152
New York,N.Y 36,717,668 27 891 5914272, 881 817 ;.ud 627,249 175,625,239 179,227,728
Niagara, N. Y 210.447; 2,241 1, 786 911 1,387, 307 6,940! 19,042
NoOrfolk, Va...| ........ | 311,478 50.991; 3L110( 6,317.552 5,923,017
Oregon, Ore ........ | 248,838 228,278 166,205 371,1 533,408
Oswega’ie N ¥ 423.3801 182 351" 1,207 .4‘34’ 1,010,432, 952,566‘ 956,256
Oswego, N.Y.. 208,398 241 668: 898,051 1,237 48 645,254! 592 207
Philadel’a, Pa. 3,311,481 2,800,873 24,637.937 22,826.871| 20,504,501 19,013.307
Portland. Me. . 141,048 6«.4'59 1.306 316, 1 3»9 \329|  1,493,258| 1.880 684
8an Fran., Cal.| 2,818,736 2,490,876, 25, Ooe 629, 24234.187| 15 (5&4,.32 18,833,317
Savannah, Ga. 21.196' 262,541’ 349 211,07 ¥,626,201 8 427,637
8t. Louis,Mo.*| 232511 ... .. 1673758 1601032 Tooont| TN
Vermont, Vt.. 532,208 112,571 B,‘).O.oi: | 2,986,883 26,170 987.788
Wll]umette Or 31,8-‘_31; 5,302 256,544 199,835| 1,755,299 3,330,794
Wilmi'g'n, N.C 3,058 173,178 63,0190 124,359| 1,778,043| 1,627,119
Yorktown Va. 72.737 469 a8l 259,333 53,363 4,058,403] 3,270,844
Totals, (in-!
cludmg all!

oth'r Dists.) 56,494,882 40,384, 532! 413,975,078 184,243,861°879,774,596/380,410,057

Remaining in warehouse Ju'y 31,1836.... ccce cevevnee...... 836,232,552
Remaining in warehouse July 31, 1887 weeueiivenannnn .. ... $36,562,329

* [nterior ports to which merchandise c¢an be transported without
appraisemeut, under act of Jane 10, 1880.

Donetaryi@ommercial English @ems

[From our own correspondent.]
LoxNDpoN, Saturday, August 13, 1887.
The tenor of reports from the leading commercial centres
Quietness, consid-

continues much the same as heretofore.
ered to be partially attributable to the holiday season, still
prevails, but business generally is regarded as sound, though
wﬂmting in animation.

There was a disposition at first to make too much of the

Board of Trade returns just issued for July. The increase

over June of £700,000 in the exports was looked upon as very
favorable, but allowance had to be made for the fact that
there was considerable interruption to business during the
Jubilee celebrations, and that in conseqnence the completion of
orders which would otherwise have been effected during June
was deferred to July, thus imparting to the returns for that
particular month an exceptionally favorable character. The
June exports, it may be remembered, fell short of the total for
the corresponding month of 1886 by £1,215,635, the actual
gain for the six months being £934,128.

It is commonly maintained that the closing half of tho year
will witness better results than did the first six months. This
optimistic view, possibly the outcome of the existing political
tranquility and the excellent weather for the harvest, is clearly
spreading. But whatever may be the idea respecting the
future, it is evident that just now we are moving very quietly.
The railway traffic statements show some increases, but the

expansion is rather irregular. Moreover, the aggregategpay-
wents of bills and checks through the Bankers’® Clearing
House since the commencement of the year, although show-
g a considerable excess over 1886, have not of late increased
so very decidedly. It all amounts to this—that while business
is improving the progress is slow, and we must be content
to congratulate ourselves that the devclopment proceeds
unchecked. To estimate the probable rapidity of future
expansion we must await the completion of the holiday
season, when business will have returned to more normal
conditions.

The harvest will soon be entirely secured. and although the
yield may not turn out to be altogether satisfactory., the qual-
ity and condition of the produce promise to be excellent. New
wheat has been selling in the leading markets fully three
weeks earlier- than last year, and the prices realized have
been quite on a par with those then quoted. The season,
instead of being late, as was anticipated, has turned out a
very early one. and the effects of the harvest will (,onqpquently
be all the sooner experienced in commercial circles. *The mon-
etary disturbance which accompanies the grain movements
will also be past earlier than usual, and coin will be flowing
back into the Bank at a time when it will be especially accept-
able. The way is certainly prepared for an improve-
ment in trade, but notwithstanding favoring conditions,
there is no prospect of a speedy important increase in busi-
ness. '

Money has again drooped. The discount charge for three
months’ b’lls is very nearly 1 per cent below the Bank rate,
notwithstanding further inquiries for gold on New York
account: while short loans do not make more than 1 per
cent. The recent action of the Bank has turned the Berlin
and Paris exchanges in our favor, an thlit is about all that
has been done. In the weekly returfi of-the Bank of Eng-
lIand ¢ other dgposmq exhibit a contta.ctiop of £1,048,455 and
Government securities a reduction of £1,252,048. From this
it appears that while floating balances are not so large as they
wre, the Bank has been borrowing on consols with the object
of bringing about a closer assimilation between the open
market and official quotations. The deficiency in bullion is
£190,879, of which only £70 has gone abroad, the
balance having been utilized at Bome. Note circulation has
decreased £353,595, so that there.is an increase in the reserve
of £162,716, and the proportion to liabilities, which last week
stood at 38-18 per cent, is now 40°34 per cent. The amount of
the. reserve is now £11,~8‘3,90.>, or £478,000 less than last
year. The stock of bullion is £20,773,653, showing a reduc-

tion of £656,000 compared with that period,
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The rates for money have been as follows:

‘ ; " Interest allowea
ESTE e g Open market rates. Tor Wepastts by
= Bank Bills. Trade Bills.
London) < | Jotny |Disc’t o
& | Thres | Four | Siz ! Three I Four | B8iz | Stock | At 7150 l"
Months| Months Months Months| Months| Months _Banks. Oall.| Day:
July 8,2 |B4GI4|15%@ - |1%@ — w1y 1462 (2 @or| 1 ujr 1
Y15 % |1%461% 1960 — 2 @ —1%G2 2 @2 R e| 1 |- %Il h
“ 22 2 |1%@ —|1%6 —|¥4@ —1%@2 2 @2l 2%6@3 | 1 %, —]
29 2 134elk| i@ —|eHe — 1@ 2 @2y 2%5@3 1 n 1%|1 -
Aug. 5]3 240 —2UG — i@ — WG HES |3 @B 14 | VADEDY
“ 12 8 (RG22 2%6@ — 2M@ — 24@2% 2%@3 |3 @3l 1% | 14161

=.The following return shows the position of the Bank of
England, the bank rate of discount, the price of consols, &ec.,
. compared with the past three years:

] x

1887. 1888. 1885. ! 1884.
Circulation, excluding 7-day and| £ £ £ | 2
other billg... vevvveer veviennens 25.2:‘9.750! 25.427.745' 25,520,980° 26,441,020
Public deposits.... vecevennnnn.. eeind] 2009801 8.653,542! 4,273.120! 5,916,730
Other deposits.... .... T — 24,734,410] 24,420,241/ 80,163,424, 24,329.364
Government securities.............. 15.345,424| 14,188,370 15,843,663 13,577,763
Other securities............ccuv..... 19,007,205 19,979,132) 21,281,243 22,083,198
Reserve of notes and coin.......... ‘ 11,283,905 11,752,337 15.402.012i 12,751,652
Coin and bullion.................... | 20,778,655 - 21,430,876, 25,181,992 23412672
Reserve to liabilities............... L 40idp.e. 420p. c.l 442 p.c.! 4174 p.c.
Bank rate ........oiveiiiniinnnnnn... 3p.c.i 2p.c. 2 p. c.{ 2Dp.c.
L0107 1) - S 1013¢d. | 101}4 9% | 100Y4
Clearing-House return.............. 103,152,000 100,618,000 98,949,000 91,422,000

The bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

of Aug. 12, Aug. 5. July 29. C July 22.
Interestat | pank | Gpen | Bank Open. | Bank | Open | Bank |-Open
Rate. [Market| Rate. |Marke: | Rate. | Market| Rate. Market
Paris rereienes 3 25 3 2y 3 213 3 274
Berlin........... 3 134 3 15 3 15 3 154
Frankfort.....,..: 3 154 3 155 3 174 3 174
Hamburg...... 3 134 8 134 3 134 3 14
Amsterdam.... 24 2Ly 21 244 2 gy 2y 21
Brussels......... 3¢ 3 316 iy 3 31y 3L 3¢
Madrid... ...... 4 1 4 4 4 4 4 4
Vienna.......... 4: H % 4 815 4 arg 4 3
Bt. Petersburg. 5 15y 5 5 5 5 5 5
Copenhauep.“ 3 3 3 3 3 - 3 3 3

~ Messrs. Pixley & Abell write as follows on the state of the
bullion marker. .

.(;old.——'llw.d( mand for hars has now slackened. although husiness can
still be done in the open markct at lower rates. The movements at the

Bank of England have been unimportant, the only withdrawals being
£7¢,000 for South Au erica and £50,0 00 to-day for New York: total,

£120,000. No gold has been sentin. The arrivals comprise 215,000

from the West Indies, £17,000 from India, and £10,000 from Cuiie ;
total, £72,600. The Royal Mail steamer takes £33.615 to the River
Plate, and the Peninsula & Oriental steamer takes £5,000, in bars, to
Bowbay.

Silver. ~I'ollowing Indian exchange and the lower rato at wlich the
India Council yesterday sold their drafts, a wesker feeling was felt in
this market. Subsequently, however, higher rates were paid tor remit-
tances, and with the prospect of searciry of suppiies, the hnlk of the
Chilian mail having been gold before arrival, the quotation steadird at
4433d., whick we quote to-day. Arrivals from West [ndirs were £ 30,-

_ 000, trom the East Il,ﬂg's £2,000, from Chile £36,000 and from New
York £13,000; total, £81,000. The Peninsula & Oriental steamer
takes £69,200 to India.

Mexican Dcllars have been in good demand for shipment to Clina,
and the quotation remains at 13s..d. The only arrival is £ 34,000 frowm
the West indies. The Peninsula & Oriental mail takes £58,950to0 China
ard the Straits. .

The quotations for bullion on August 11 and on Aug. 4 ar

reported as follows:
GOLD. ! SILVER. |
London Standard. | Auy. 11.' duy. 4. London Standard. | A5, 11. _Lug. 4.
s. 4 | s 4 » e | a
Bar gold, fine.. .oz.| 77 9 |77 9 Barsilver..... .. °“i 1435 | 4414
Bar gold, contain'g | Bar silver,contain-
30 gavts. silver.oz.| 77 10 | 7710 ing 5 grs.gold.oz | 443§ | A0
Bpan, doubloons,oz.| ........ Cake silver.....oz., 477 17 11-16
8.Am.doubloons.oz.| ........ | ....... Mexican dols...oz | 435-16 431

The capital issues for the week have been:
LOCAL. [
Lclipse Electric Battery Co. (Limitcd), €1 shares. .. ........... £70,020

James McEwan & Co. (Limited.) Capital, £350,000. Present

Issue 8,334 £10 deferred shares. ........... ... o .o 83,340
COLONIAL.
TEe Merryvale Co. (Limited), Otago, New Zealand, €5 preferred
b TR s £ 5505188 BB mon w8 5 5 SRS Sermose oo g £ 75,000
FOREIGN. ‘

Central Produce Market of Buenos Ayres, 8 per ¢int 1st mort-

gage sterling debentures; issue price, 97 per cent........... 2 £ 300,000

The well-known carrying firm of Messrs. Carter “Pattersen
& Co. has been turned into a limited corapany, knt no sub
scriptions are invited from the public, '

Messrs, Morton, Rose & Co. invite subzcriptions § ¢ €300.001
first mortgage 6 per cent sterling deb:ntur -+ of . €1,73
Produce Market of Bucnos Avres at tli: priceof 7z w2aty

! 5 s :
redeemable through the action of a sinking fund of $ per cent.

The debentures are issued to provide funds for the erection of

| warehouses and a central market on their own land, situated

‘at the terminus of the Western Raily ray of Buenos Ayres on
the Riochuelo Harbor, - -

In the Board of Trade returns just published the imports
for July show a decrease of £494,341, but an increase to date
of £7,464,175.
£701,021 and for the seven months £1,635,149.

The following are the totals of the imports and exports dur-
ing July and the seven months:

~Imports Foreign— —~ Exports British &— ~Re-exports Foreign—
& Colonial Produce. Irish Produce, &c. & Oolonial Mdse, &ec.
July. T Mos. July. T Mos. July. T Mos.
J £ £ £ £ £

1885.... 31507616 221501,017 16,173,846 123571 934
1886.... 20,452,497 200.284,040 18480.874 121,8121126  €.097.107 83101818
1887.... 28,955,156 207,748,215 19,181,805 1281477255 _ 5.541.60% 35,500,402

The following shows the imports from the United States
during July so far as enumerated in the Board of Trade
returns:

5,835,372 84,011,195

—Quantity,——— ~ Yalwe.~

' 1826: 1887. 1886. 1887.
Oxen and bulls........ No. 14,367 13,237 £284,572 £258,000
CONE wus: ssimns 3550 boun No. 2 4 40 60
8heep and lambs...... No. 456 ... .. 681  ieens
Wheat - Atlan. ports.cwts. 1.345.543 2.5.04,361 506,787 977,896
Pacitic ports....... cwts, 1,229,059 374,283 45K8.743 151,303
Flour........ ........ cwts. 1,157,546 955,009 616,043 522,396
Baeon................ cwts, 200,825 144,231 345,582 282,643
Eeef—sSalted......... cwits, 13,9¢3 11,157 22,778 14,765
Fresh....ceece ccaee- CWts. 72,180 40,348 185,699 93,957
Hams.__............. cwts, 68,387 72,912 152,366 . 124.540
Meat, unenumerat'd.ewts.  ..i... 3 £yn 4 7
Preserved...... ...cwts. 34,101 4,853 80,306 11,186
Pork—Salted ........ Cwts. 15,085 10,028 20,543 12,507
Butter .... .... ......cwWts, 4,835 2,219 16,076 7.821
Cheese ,....... ...... cwts. 137,116 134,572 273,595 2%6,073
Fish ... ... ... ..... CWts. 4,:19 8,761 11,569 27,3581
Lard......... .... ... cw1s, 57,527 61,118 97,478 110,400
Sugar, retined .._.... cwts. 107,291 67,415 142,312 54,1686
Copperore........... tons. 1582 2,01 | i
Regulus, &c........ tons, 2,366 1,606 58,9.2¢ 43,669
Unwrought and partly
wrought....._.... tone. 157 179 6,750 315
Cotton, raw.... ..... CWiE. 654,693 143,761 1,659,118 3%0,416
Tallow............... CWIs: 42,206 35,105 49,220 36,995
Wood& timber—Hewn.lds. 7.483 15,533 33,548 03,296
Sawn and split....loads, 30,231 36,475 50,351 94,059
ClOCKE. ciwsmns sesimess 0 7 ovewe % wiibo s 3,408 7513
Leather,............... Ibs, 1,988,245 2,410,526 91,450 114,326

Below are the exports of British and Irish produce to the
United States during July, as fur as can be gathered from
these official statistics:

~— Quanlily—-—-— ~— 1‘1’L.e¢c-—————~
1886

8806, 1887. . 1886, 1887.
Horses. ... ............ No. 93 -~ 159 £2.2°8 22,775
Beerand ale...... ... bbla. 2,318 2,180 11,531 10,809
Balt. . ... ... .... tons 18,407 13,133 18.317 12,452
SPITItE: seieeies wa's son galls, - 2,081 7,918 1,665 2,607
Wool........ peevaeesa.adb30 103,100 1,945,300 66,702 k7,515
Cotton piece goods...yds. 3,226.5C0 3,335,400 55,021 953,822
Jute—Yarn.._......... Ihe. 1,762,800 1,139,000 9,804 9,962
Piece goods....yds. 7,985,600 10,110,000 60,389 73,997
Linen—Yarn.... ...... ibs 204,300 151,300 5,429 4,095
Piece zoods..yds. 7,738,~00 8,039,500 136,737 195.358
8ilk broadstutls.. ... . .¥ds. 41,185 18,851 10,923 6,015
Other articles of siltk onuly  .._..... ......... 3,713 6,644
Articles of 'silk uand other . :
materials................ 0 Lo, Lo, 65,779 20,546
Woolen fabries........ yds. 926,200 415,70 199,327 195,855
Worsted fabrics....... yds. 3,7.9,100 3,314,00 217,75 205,562
Carpets........ .... .. yds. 121,900 115,500 19,939 13,018
Hardware and cutlery....  ........  ._...... 26,409 33,004
Iron and steel—Pig.. .tons 32,700 32,566 93,543 ¢1,471
Bar, augle, &ec..tons 169 | 142 1,68¢% 1,033
Railroad.... .... tons 6,162 27,766 25,783 130.418
Hoops, sheet,&e.tons 3,948 3,91 25,758 23,339
Cast and wro't..tens 259 160 - 1,870 2,859
Old. for remnftr.tons 3,550 11,323 - 9,438 32,126
Tin—Plates. ... .......tons 18,915 21.428 258,452 252,792
Steel, unwrougsht. . ... tons 5.025 20,063 36,181 102.912
Tin. unwrought..... CWLS, 675 363 3,402 1,827
Lead.................. tous 22 51 310 643
Steam-engines............. ... Lo..... 2,9:4 4,316
Other kinds of machinery.  ._..... & ssueemei 39,314 47,877
Apparel and slops........  ........  ........ - 7,245 ‘5,446
Haberdashery & millinery - .__.....  ._...... 20,602 21,366
Alkali................ cwts. . 218,006 208,155 65,137 62,919
Bags and sacks....... doz. 63,181 16,977 6,749 - 2,010
Cement.............. cwts, 7,445 23,951 15,252 46,799
Earthenware & porcelain.  ........  ........ 49,791 30,715
Paper—Writing, prioting, _ ) ‘ .
&e...... ..CWt8, 468 367 1,801 1,231
All other kinds.cwta. 454 L85 1, 00 754
Skingand furs............. ... L...... 54,306 58,150
Stationery,oth’'rthanpap’r  ........ S mb 7,374 7,322

‘The movements in precious metals have been as follows:

¢ Te and from all Countries.

To and froma United Srates.

GOLD. . = e ————————
[OISSB. | 1887, I8R5, | 18sn, 1387,
i [ — i
I 3 £ Y £
[mports in July.... 7ol 1,696,802 723,038 _2377 110433 3,120
Do Tmoat s, ! ‘,'.'-%H.'?Oll 5,915,762 860,130 2,004,546 20,600
Exports in July.... I 79856800 1.616,011, T P 215,000
Do Tmonths. 17,702,476 4,002,182~ 3N 160 SH,800 347,609
{ : | i
SILVER. . B WL S
Imports in .July... 820,595 BYUGR| 4:1 618,813 2851€8 77,240 15,003
Do Tmonths. 5,656,543 4,168,028 4.275,756 1,791,807, 1,000,363 1,040,083
Exports in July... 872,772 SU4.461 518,543 250 LR 3% e ee
Do Tmoenths., 6,216,943 1,440,0161 4,345,785, a1 sty 3 § 5,629

A more active wheat market has been reporte1.- <ynnara-
Gvely large supplies of the new prodncs have come forward
it good quality and condition, the averags weight being about

63 Ibs. to the bushel. Gool red is quoted at 33s. and white
3is.per quarter. It isratherdoubtful whether thicse prices will

In the exports the gain for the month is
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be maintained, as there are probably many needy members of
the agricultural community who may be compelled to realize,
and forced deliveries are likely to produce some unsettlement
of values. Statistically, the position just now points rather to
a hardening of prices, but statistics do not count for much
when the agricultural interests are so impoverished, The
market for old samples of wheat has been very dull during
the week, and prices have fallen 1s. to 2s.

The following shows the imports of cereal produce into the
United Kingdom during the 49 weeks of the season and other
items compared with last season:

IMPORTS.
1886-87. 1885-86. 1884-85. 1883-84.
Wheat............0wt. 50,819,443 46,943,979 54,385,130 48,610,364
Barley..c.cce. caeen... 15,777,006 9.728,969 16,080,041 13,993,271
(0 2: 17 ... 13,204,094 10,231,916 12,173,522 12,433.977
Peas.... ceaveeeannann. 2,412,558 1,985,970 1,879,650 1,610,504
BeaNs..c..coassonnnans 2,434,687 . 2,908,844 3,463,614 35,027,648
Indian corn.... ..... 29,261,768 29,588,°43 26,109,511 27,357,341
Flour......c.cce. ca... 15,904,350 13,768,074 15,826,581 14,127,346

Supplies available for consumption (exclusive of stocks on
September 1): ‘

'1886-87. 1885-86. 1884-85. 1883-84.

Imports of wheat.cwt.f 0,849,413 46,943,979 54,385,130 48,610,3¢4
Imports of flour....... 15.904,350 13.768,074 15,826,581 14,127,346
Bales of home-grown..30,856,963 39,987,788 39,021,637 38,819,166
_Total.....ce...... 97,640,756 100,699,841 109.233;348 101,556,876
1886-87. 1885-86. 1884-85. 1883-84-

Aver. price wheat.... .. week. 338. 11d. 31s. 8d. 33s. 6d. 37s. 61
Aver, price wheat..... season. 33s. 1ld. 30s. 9d. 33s. 2d. 39s. 3i’

English Financial YMarkets—er Cable.
The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending Aug
206. .

| | {

~ London, | Bat. Mon. | Twues. | Wed. ’Thur&i Fri.
Bilver, per oz.........d.| 415 4453 | 443 441310 45 , 451
COMOiBfDrmoney.,....{101“16 10195 1014 |1017“; :10; 18 “‘01718
Consols for acoount..... 101 ¢ 11039« 101 101l (101l 10174
Froh rentes (in Paris) fr 81°65 !#1'75 3160 81'95 KR1'90 31'85
U.B.43g80f1891.......;11¢3% [1101g {1101z (11018 (11033 |110
U. 8.480f 1907........ 1501g 13011 1291 129l (1291, (1983
Canadian Pacifig...... | 58 a8 1 58TH | BT 1 56 | bUig
Chic. Mil. & 8t. Paul... | 53 8473 | 8473 8431 | 84ly | R4y
Erie, common stock... | 3218 | 515 | 315 | 313 | 31 | 31
Illinois Central........ 1231 1123 - 14513 |1234 123 122
Pennsylvania.... ..... a7 871 5718 57 10T | BG7g
Philadelphia & Readin, | 2% | 277 | 28 28 | 271s 27
New York Central..... i113 11275 111213 1113 [111% [L10Yy

@ommexcial and Miscellaneous Fews

NATIONAL BANKS, —The following banks have recantly been

organized :

3,775—The First National Baunk of Russell Springs, Kansas. Capital,

' . $30,000. Jumes 8. Warden, Presid't; J. T. Phinnev, Cashier,

2,776—T1he First National Bank of Wa Keeney, Kansas. Capital, $20,-
000. A. H. Blair, President ; R. C. Wilson, Cashier.

IMPORTS AND EXPORTS FOR THE WEEK,—The imports of last
week, compared with those of the preceding week, show an
ncreage in both dry goods and general merchandise, The
otal imports were $10,867,467, against $ 10,192,183 the pre-
ceding week and $9,164,776 two weeks previous, The exports
for the week ended Aug. 23 amounted to $6,241,345, against
$6.769,434 last week and $35,586,5S8 two weeks previous, T!e
following are the imports at New York for the week ending
for dry goods) August 18, and for the week ending (for gen-
eral merchandise) Aug. 19 ; alse, totals since the beginning o
the first week in January : ) '

FOREIGN IMPORTS AT NEW YORK.

For Week. | 1884, 1385, l 1886. 1887.
Goods...... $2,617,113 $2,939.679| $3,034,853| #3.553,049
Gen’l mer’dise.. 5,066,058 6,012,152 5'575'200l 7,314,418
fl‘ot-al ........ $7,683,171 #8,951,871 38.610.053' $10,867,467

Since Jan. 1, ~ i '

Dry Goods...... R76,63R,035 503.983.039‘ %75,218,856! £80,112,017
Gen’l mer’dise..| 202,688,007 173,08 1,846' 200,698,368 222,610,921
Total 33 weeks. $279,376,042{$242,064,3%5 $275,917,724 $3.2,722,968

In our report of the dry goods trade will be found the in:-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
Specie) from the port of New York to foreigh ports for the
week ending August 23, 1887, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

' 184, l 1&£85. 1886. | 1887.
_—-—————:———- - e | — — . I-—-—-——.‘—_.~~
For the week..., #8,899,408/ #£6,107,139, $6,429,9:6/ $£6.211.315
Prev.reported.., 203,16 :,354| 202,880,216 190’990'7771 188,111,972
Total 33 weeks. $210,062,762'§20%,937,355 3197,420,(593'&‘1 94,5‘33.31-7

The following table shows the exports and imports of specie
at the port of New York for the week ending Aug. 20, and

since January 1, 1887, and for the corresponding periods ‘n
1386 and 1885: ‘

EXPORTS AND IMPORTS OF SPEJIE AT NEW YORK.

oris Imports.
Qold. i <
Week. SinceJan.l. Week. |SineceJan.l.
ireat Britain ........ $120,253 $...... $2,177,704
‘rance.... .. nrioin. [ 17,457 9,650/ 1,526,465
FOTINANY wececaas acer|  wamn.. 968,101 762,099, 3,035,1=7
Nest Indies .....e...- 10,000{ 2,360,217 514,256; 2,253,490
dexigo......... sawams] 0 esdess B 9,962
jouth America.cec...| ...... 2,260,114 4,400 183,591
\llothergountries... 5,000 47,739 4,173 126,139
Tetal 1887....... $15,000/ $6,198,281§1,294,573, §9.318,53%
Total 1886....... 2009 36,935,732 434,092, 3,722,055
Total 1835....... 39,728, 6,363,491 12,744! 6,052,560
Silver,

ireat Britain ........ $163,000! $5,620,421 %o t $211,665
France........ cecee-. 56,700 759,473, ... 1,379
Jermany.... .. i 118,640 410, 140,125
Nest Ind’es .cceeeu.-. 9,494 152,549] 2.938| 387,540
AOX100...  ceceieamens]  aeennn 21,358, 1,110 70,339
jouth America....... 1,102 5l.107} 2,469 202,118
Allothercountries...| ...... 35,219 ... E 364,656
——— | (N —
Total 188%....... $230,296| $6.759.067 $6,927 1,387,339
Total 1886. . 166,182| 6,752,396 65,160 1,071,739
Total 1885....... 311,820' 11,495,208 9,225 1,223,008

Of the above imports for the weer 1n 1837 3 2,135 were
American gold coin and $2,239 American silver coin. Of tha
exports during the same time $15,000 were American goid
coin and $3,299 were American silver coin,

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week:

i [ Balances.
Date. | Receipts. l Payments. Coin. | Qoin Cerl's.| Ourrency.
l $ $ | $ | £ | 3
Aug. 20; 1,935,996] 1,022,993 134,847,130, 10,264,388 13.622.037
22, 6,063,721 1.395,265 154,875,399 14,420,291] 13,612,448

1,411'824.134,895,499 17,155,264, 13.695.5068

230 1,749,757
' 2.035,296 131,927,309 114,485,322! 13,694,964

“ 24 1,395,322

“ 230 1,335,336 1,603,057.134.0-2.285 14/031,680, 13.716.609
Y26 108X37S  2,7¢54,587134,991,191; 12,324'875] 13,747,295
Cotal ..| 13,568,510 10,327,022 o oo.oo...... e eeeenees Leeeeeeeaeaas '

U. S. Bonds Purchased.—At the Treasury purchase on
Wednesday Secretary Fairchild accepted $5,138,400 of the
bouds cffered him. The bonds bou:ht are as follow-: Harvey
Fisk & Sons, $300,000 registered at 109 flat, $300,000 coup n at
108 11-16 and $1,200,000 registered at 103 11-16; Lockwoold &
Crosman, $25,000 coupon at 109; P. V. Hiagner, $%2,000
coupon and $400 registered at 107-907; Boston Marine Insur-
ance Company, $100,000 registere:d at 109 flit: New Eagland
Mutual Life Insurance Company, $200.000 at 107 97, $220,000
at 108:267 and $200,000 at 108 397; Provident Ias'itution for
Savings, $300,000 at 109; New Bedford Institution for Savings,
$150,000 at 109; Mrs. Cora Hurriman, $30) at 109: B:njimin
H. Field, $20,000 at 10814, $40.000 at 10814 and 100,000 at 119,

The total amount of bonds offered was $7,14%,900. The
bonds offered and not accepted were as follows—uall b2ing
registered except ctherwise nor-d: First Nationa! B nk of
New York, $1.450.000 at 109 93%; J. Reynal of New York,
$100,000 at 10935: Foote & French of B ston, $20.00) regis-
tered, at 10915 $10,000 coupon at 1091;; Mary E. Luthrop of
Hawkinsville, Ga., $4,000 at 109l; Samuel B.ilie of Phila-
delphia, §9,000 coupon at 109 net; A. S. Pratt & Son of
‘Washington, D. C.. $12,500 at 104L{; Hrvey Fisk & Sons of
New York, $2,000,000 at 110 and $200,000 at 1093,

Union Elevated.— fhe Union Elevated Railroad Company
of Brooklyn has mortgaged all it proverty and fran hises to
the Central Trust Company for $7,000,000. The bonds wil!l be
issued as the work of constructing the road proceeds, .

—We have received from Messrs. Searing & Hyde of No. 40
Exchange place, a copy of a compilation by Mr, Casper H.
Eicks, which shows the New Ycrk «quivalents of quotations
for American securities dealt in at London by eighths based
on the various rates of sterlir g exchange by half cents. This
handy little book is calculat: d to be veryuseful to parties
wishing to comp:re the London quotations.

= —The Ontario Silver Mining Co. anncunces its 135 h divi-
dera cf §75,000, for July, payable by Messre. Lounsbery & Co.,
Mills’ Building. L ‘ 1 |
Auction Sales.—The following were sold this week at
auction by Messrs. Adrian H. Muller & Sun : S - .|
Shares. { Bonds., 777 ]
4 Nat. Bank of Commerce...172% : $4,000 U. S. cur.8¢, reg.,1899.131
3 American Excb. Nat, B’k 141 ' %2000 U, R, cur. 63, reg.,1303.1231g
201d Coleny RR. Co........ 1731 " §1,000 U. S cur. tis,rer..1895.121
5 cvorn Exchange Dank... 1409  $1,600 N. Y. & Oswego Mid.
18 Market Natioral Bank._._. 173 15t 75, due 1894, Jan., 74, X

11 Hanover National Bank. 173 CP: M ceemdessmmesssee $40
10 Bank of North America... 12119 $20 Erie Railway Co. Frac-

4 Nargau Bank._.. .. ... AU B £ tion: 1 pref, stock serip..... $2
1& Nat. B’k of the Republic. 13818 | #7,00¢ City of Brooklyn 7s,
20 24 Avenue RR. Co........ 12.1 | Public Park, due January,
11 Continental Insurarce ('0.:2=14 N . o 1573 &int.

50 City Fire Insurance Co.... 115 | $3,000 City of Brooklynu 7s,
4,500 Dayxton & Michigan KR. N. Y. Bridge, due July,

Co., commen................ € 21g 1900 e . 1593% &int.
100 Standard Oil Trust. ... .. 175 $200,000 Cin.Ham. &Day.41e8 771g

pie- ot £ v e et e a4 L i St

£ PO b WO R A2 A )

<S4 b g

R L Ts

. e A o A TN A O o o1 2 2 2 o

A ok xS A A

PGt i iMoo e e W

0 A PRAIERS 5



264 | THE

CHRONICLE.

L VoL, XLV
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TO THE STOCKHOLDERS

OF THE

NORTHERY PAC'FIC RAILROAD COMPANY.

You have been requested, through an advertisement, to give your
proxies at the coming election to certain persons who profess tohave
a large interest in the Northern Pacific Compauy, and to be desirous of
reforming the managewent. As the plea of reform always has more or
less of attractiveress to every one, and as the majority of the stock-
holders may not fully understand the facts in the present situation. it
muy be well to place these professed reformers in their true positions.

With three exceptions, the names appended to the advertisement are
those of brokers. They are all respectable. but are siwply middle-men
and, in the main, represent the thres men already excepted. Those
men are John D. Reckefeller, «f the Standard Oil Company; Charies L
Colby and Elijah Smith, Mr. Rockefeller’s position ig that of a4 capital-
ist who is trying to protect a large amount of money already invested
in certain enterprises which do not just now promise well. His opera-
tions are conducted through the firm of James B. Colgate & Co. This
firm consists of John B. Trevor, James B. Colgate and Colgate
Hoyt. F.r s~ me occult reason these gentlemen have seen
fit. to sign the advertisement as individuals, and to supprees
their firm name. But their firm and Mr. Rockefeller are, so far as this
contest is concerned, iden-ical. Through them Mr. Rockefeller bough:
something over $5,000,000 of Union Pacific stock, and to represent,
him one of their numbver, Colgate Hoyt, was made a director in the
Union Pacific road, a position which he still holds. He is also a director
of the Oregon Railway & Navigation Co.

Charles L. Culby 18 the President of the Wisconsin Central Riilroad
Companv. The railroad system of which this company is the chief com-
ponent part, ard of which Mr. Colby is the ruling spirit, has recently
fpent about $6,000, CO in acquiring terminal facilities at Chicago.
These facilities are valuable—too valuab:e, in fact, for the roads which
have to pay for them, The Wisconsin Central system is insignificant,
and its earnings are utterly inadequate to pay interest charges on th's
lavish expenditure in Cnicago. To this enterprise Mr. Rockefeller has

been a very lurge, probably the largest, individual subseribar. Messrs.
Trevor, Colgate and Hoyt have also subseribed. Therefore they are all
interested in finding new business and connections which shall help
them out of their present predicament.

The Wisconesin Central meets the N.rthern Pacific both at St. Paul
and Ashland, and if the Colby party coulldl get a coitrolling voice in
the Northern Pacitic managewment, it would be easy to make such traflic
arrangements s wonld aid materially the Wisconsin Central system,
But what would the Northern Pacitic gain by such an alliance? [t now
has the choice of six lines to Chicazo, and Mr. O.ikes. the General

-Manager, has always maintained the wisdom of prese-ving its inde-
pendence. Ubpion with the Wisconsin Central would inevitably inten-
8ify competition with the Milwaukee & Sr. Paul 10d, wh ch is bitterly
hostile to the Wiscongin Central. Mr. Villard iutendel originally to
make such an alliance, and bought a large amount of the Wisconsin
Central stock thror gh the Oregon & Trans-Continental Company. and
Mr.Colby went into the Qregen& Iraps-Continental directionin 1851 with
the uvowed intention of carrying out Mr. Villard’s scheme. e also be-
came a direc:or at the same time in the Oregrn Railway & Navigation
Company, and for thrce years has heen trying, through both of these
companies, to help his Wisconsin Central systew. lIIe has neve had
anything but a very small pecuniary interest in either the Oregon &
Trans-Continental, the Oregon Railway & Navigation Company or the
Northern Pacitic companies.

Elijah Smith is the President of the Oregon & Trans-Continental and
Oregon Railway & Navigation companies. In 1686 an effort was made
to oust i from the O eg n & Tran--Continental Company, an ¢ffort:
by the way, in which Messrs. Rockefeller, Trevor Colgate oyt and
Colby joined. It failed but it come so near success that 8inith, in order
to save himself, was fo ced to surrender the actual control of his com-
papies to the Uninn Pacific—Wiscousin Central pairty. Colgate Hoyt,
representing both interests, in behf of Rockefeller and his own part-
ners, went into the direction of the O ‘econ Riailway & Navigation Com-
rany, and Fred. L. Ames and Sidney Dill'n were elected directors of
the Oregon & Trans-Contiuental Compiny as representatives of the
{Union Pacific. Froin that time the Oregon & Trans-Continental, and Ore._
gon Railway & Navigation companies have been abso utely controll-d
by this combination, of which IHoyt (representing Rockefeller) and
Colby form the conuvecting links. And as the Winconsin Central has its
oends to be gerved 1n 'he East, 80 the Union Pacitic sceksiis own advance.
meunt in the Wes*. It was part of the surrender just referred to that the
Union Pacific should lease the Oregon Rnilwaj' & Navigation Company,
and guarantee ¢ per cent dividends on its stock. This was done
promptly, under the shield of the Oregon Short Line, and bec.ause the
Northern Pacific refused to join the lease, on the ground that the
Oregon R ilway & Navigation Company had név-r carned, was not
earning, and was not likely to earn, 6 per cent on its stock, war was de’
clared. The Oregon & Trans-Continental Company, governed by Union
Pacific-Wisconsin Central directors, has sought to restrain the parties
friendly to tho Northern Pacitic from bui'ding roads which would give
it business, One such effort was defeated, another was succes<ful.
Meanwhile, the Northern Pacific has tried, throngh a committce spec.
ially appointed for the purpose, to secure interviews with Union Pacitic
officials, and thereby reach an equitab'e basis of settleme: t. But Mr
Adams has pleaded pressure of business (and it inust be admitted that
he has had his own troubles), and the requests of the Northern Pac'tic
have been evaded. The time has, however, been used to.make diligen®,

efforts to capture the Northern Pacific Company through specious solic-
itations for proxies. .

But while the real control of the Oregon & Trans-Continental, and
Oregon Railway & Navigation companies rests with this Urnion Pacific-
Wisconsin Central combination, Elijul 8.nith is no dummy. In fact,
he is in Western phrase “a rustler,” and is the most active individual
foree at work in the party. Uike his co-conspirators, he has an axe to
grini. He is not ouly a notorious sp-culatoer, but equally well known
as a bull on everything but the Northern Pacific stocks. And the
present depression finds him at a disadvantage. B‘lieving that the
leuse of the Oregon Railway & Navigation would advance the price of
that stock, he added to his already large holdings at prices 10 per cent
ahove present figures, and now fiuds himself without a mnarket. More.
over, knowing that an advance in Oregon Railway & Navigation would
help Oregon & Trans-Continental, he bought treely of that and has seen
it decline almost as much as Oregon Railway & Navigation.

But his anxiety is not eimpiy peisonal. By some process, the details
of which would d-ubtless interest the Oregon & Trans Continental
stockholders, this Company has been loaded with some £3,000,000 of
the Oregon Railway & Navigation 5 per cent nonds, which were sup-
posed to have been seld to a syndicate in which Mr. Smith and some of
the Oregon & Trans-Continental directors were interested. But the
market for bonds has pot been good recently, and +o the Oregon &
Trans Continental Compary has been saddled with this turden. This
hag, of course,added to'it fioating debt, uitil it now owes over ELEVEN
MILLIONS OF DOLLARS, as against about $8,000,0)0 as shown by itslast
report Two-thirds of this has been borrowed on call or short time-
Two millions must be paid hefore Octoher 1, and seven millions before
November 1. In view ef the fact that 6 per cent is bid for tine money.
on good collaterals, without bringing out large amouunts, and in view of
the general apprehension prevailing as to the near future of the money
market, is it strange that Mr, Smith is desperately anxious to s#e the
Nortuern Pacitic forced to juin the Union Pacific in the Oregon Railway
& Navigation lease, and to see the Union Pacific put in a position
wh re it can dictate its own terms to the Nortbhérn Pacitic? No
wonder that he breaks into a cold perspiration when he thiuks of what
may happen to him if his schemes tail !

Such, fellow-stockbolde:s, are the plans and mntives of the triple-head-
ed pairty which is trying to grasp your property. The present mnanage-
ment is not beyond criticism. -But it caunot be denied that it is inter-
ested exclusively in the rcad. Belmont, Harris, Wright and Oakes may
have made mistakes. but it will not be claimed that they have.ever
worked, cr are likely to work, fora rival organization. Give your
proxies to Smith, Colby and Hoyt, and you vote to place in co:utrol of
your property men who, like leeches, will sap its vitality at both its
Eastern and Western extremities, and who will use its resources for the
benefit of other and rival corporations. Keep your prociesand attend the
meeting of the stockhuldexe, and make th«-re your criticisins or sugges-
tions as to the management of the road. -Investigate the foregoing
statements, and you will find that, while they are ahsolutely true, the
half has not been tul t. Notin this generation has a more audacious,
unscrupulons and cunning effort been made 10 capture a great rail-
road. But then it is the first time that Standard Oil magnates, promi-
nent le. ders in the Baptist Church and reckless Wall Street speculators
have joined forees in a common cause. STOCKHOLDER.

United States Government and other desiravle

SECURITIES
FOR

I NV ESTOMRS, =

Allsrocks and bonds listad on the Naw York Sto2kx Exehangs honght
and anld on coinmission for ¢sn.

Deposit accounts reveived and mterest a.lmwad on mnntlny talance:,
subject to drafu at sight.

HARVEY FIL3
28 NASSAU STR@RC

K & 39 v=3
Naw Yok,

TOWN OF SALIVA, N. Y., 48,
HELENA &VRED MOUNTAIN, 6s (No. Pac. guarantee),
CRAWFORDSVILLE, IND., WATER WORKS C0., 6s,

CITY OF CINCINNATI 6%, 78, 7 3-10s,
SARATOGA, N.Y., GAS & ELECTRIC LIGHT CO. 6s,
"FOR SALE BY
COFFIN & STANT )N, Bankers,
10, 11. 12 an1 13 Mortimer Building, Wall Street, N. Y.

GRISWOLD & GILLETT,

‘No. 3 Wall Street,

New York. <
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INVESTMENT SECURITIES
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DIVIDENDS:
The following dividends have reccntly been announced »

Boolks Closed,
(Days inclusive.)

Per ! When
Cent.  Puayable.

Name of Company.

and 5 22§@5 23%; reichmarks, 94 3 16@94§ and 94%; guilders,
3913 16@39% and 40 1-16@403.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par; selling +@% premium; Charleston buying par: selling
1@} premium: New Orleans, commercial, 23c. discount;
bank, 50c. premium; St. Louis, 75c. discount; Chicago, 60c.
discount.

Cin. Tnd. Sl:"‘lg;%“&??.‘hie_,qm‘” 14 iSopt.' 15/3ept. 2 to ———| The rates of leading bankers are as follows:
Fort Wayue & Jackson pref._.... 2% Sept. 1jAug. 21t0 —— 3
Paciﬁcjllflafﬁ?fl.la.l.l O s 1 ’Sept. 15'Sept 8 to Sept. 15 August 26. i Sixty Days. | Demand.
| WALL STREET, FRIDAY, Aug. 26, 15575 P. M. | Eiimebankors sterling bills on Loudon..|, , 4518 | 485
The Money Market and Financial Situation.—The Treas. ?‘l‘l‘i‘;":g‘;&;;)c“m““m‘1 Tesezese j:'j::'_'j% 1“2:2; : Z‘LI 5 231525 221g
ury purchase this week resulted in the taking of $8,138,000 | Alusterdam (uildorsy oo SERITOAS | 21 Ehan

bonds at lower prices than before. This is at the rate of more
than $12,500,000 per month, and if kept upwould practically
return the Treasury accumulations to the market. The princi-
pal argument for the purchase of bonds is found in the fact
that the last Congress neither provided for reducing taxation
nor for disbursing the surplus funds, and consequently the
U.8. Treasury in the active autumn months would be drawing in
a large sum of moncy when the market most needed it. If it
is urged by some that it is not the province of the U. S. Treas-
ury to shape its actions so as to relieve the money market, it
may be replied, with greater force, that much less is it the
province of Government to rapidly accumulate great sums of
money in its treasury, and thus create a stringency in the mar-
ket, and throttle the natural activity of business.

The Stock Exchange has shown further depression this week
on a moderate business. The decline was assisted by the fail-

ure of Grovesteen & Pell, a stock brokerage firm that had been
negotiating the bonds  of the East & West Alabama Rail-
road ; their liabilities at the Board were relatively small. The
situation in stocks appears to be nearly the same that it has
been for some weeks past.  The railroads report large earn-
ings, the crops taken all round are probably above an average,
while the gereral condition of business is good : but there is
no active buying of stocks and no strong parties incline to lead
a bull movement. On theother hand, a considerable bear interest
has sprung up, and this is helped, according to common belicf,
by the quiet operations of one or two of the heaviest operators.
Be this as it may, the tendency of prices is steadily downward,
and the gradual shrinkage is bringing many stocks to a point
where they will be a goed purchase on their merits.

The open market rates ror call loans during the- week on
stock and bond collaterals have ranged from 3 to 7 per cent,
the usual rate stock to stockbrokers, on good collateral, being
5@6 per cent. To-day the rates were 5@7 per cent. Prime
commercial paper is quoted at 6@7 per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £162,000, and the percentage of reserve to
liabilities was 42:15, against 41'47 last week: the discount
rate remains unchanged at 3 per cent. The Bank of France
lost 6,425,000 francs in gold and gained 8,075,000 francs in
silver. T :

The New York Clearing House banks in their statement of
August 20 showed a decrease in surplus reserve of $467,950,
the total surplus being $4,265,675, against $4,733,625 the pre-
vious week. '

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1887.  |Diff'nc’s fr'm 18886, | 1s8s.

Avgust 20. | Prev. Week. | Adugust 21.[ August 22,

' L8 8 & | 8
Loans and disc'ts. 350,710,700 Dec.2.215,100.348,057,600,317,554,700
Specie............ | 68,816.900 Dec.1,537, 00/ 66,163,900115,970,000
culation.... ... [ 3,084,200 Dec. 2,800, 7,915.700; 9.644,900
Net deposits. ... .. 347,214,900 Dec.5,529,000:358,121,300 391,804,900
Legal tenders.....| 22,252,50 Dec. 313,000, 0,103,300 40,3 2,700
Legal reserve.....| 56,803,725 Dec.1,382,250, 89,531,325| 97,951,225
Reserve héld......| 91,069,100, Dec.1,850,2000 96,209,.00 156,292,700
Burplog.yeees... | 4,265,.75 Dec. 467,950 6,738,875 58,341,475

Exchange.—The sterling exchange market has been quite
dull all the weck and rates have been very irregular. The
hardening of rates for money in the London market led to a
supposition that the Bank iate would be advanced and also
caused a weakening of long and hardening of short sterling
here. Posted rates have bien changed by some drawers in
accordance with these fluctuations, and are to day 4 814
and 4 85. About $1,000,000 gold has arrived from abroad

during the week, but. an advance maintained in short sterling

would check the gold movement.

To-day the rates on actual business were as follows, viz. :
Bankers’ 60 days’ sterling, 4 80i@4 81; dcmand, 4 84]
@4 84}. Cables, 4 84i@4 843. Commercial bills were
4 793@4 794; Continental bills were: Francs, 5 233@5 263}

United States Bonds.—The Treasury operations in Govern-
ment bonds tend to unscttle the market somcewhat and also
restriet business at the Board, which has been quite dull all
the week.  Prices have been rather irregular, the guotations
for 43s especially having varied considerably from day to day,
and closing somewhat lower than a week ago, owing to the
lower prices at which the bonds were offered to the Sceretary.
The 4s and 6s are also a little lower in sympathy. The offers
to the Treasury Department amounted this wecek to $7,148,900
avd the acceptances to %3,138,400, at prices ranging from
107-90 to 109.

The closing prices at the N. Y. Board have been as foliows:

g { i | { | {

‘Interest Aug. | Aug. Aug. | Aug. | dug.  Aug.

Periods, 0. | 22. | 23. | 24 | 25. 26,
| |
i

' 10- 18 1072 1071e°107 *107

418, 1891... .... reg Q.-Mar. <107 11
4108, 1891 ...... coup. Q.-Mar.~108 *108 *1083% "109 108 “108
48,1907.......... reg. Q.-Jan. *1261g) 125% *125% *125%|°1257% *125
48, 1907........ coup. Q.-Jan. *12619*12 14 *125% 12573 *12578,*125
6s, cur'ey,'95....reg. J. & J.*121(*1215 %121 *1211 ‘121 +121

Gs, cur'cy,’96. . Teg J. & J.*12310 12319 *123 *1231°123 *123

6s, cur'ey,’97....reg: J. & J. 12619 *126% <126 “1‘2611|'1‘2b 1*126

6s, cur’ey,’98....reg. . J. & J. *13013*130% *130 *130 *130 *130

€s, cwr’ey,’99....reg. J. & J.~131i2*131 *131 *131 (<131 *131
* This is the price bid at the morning boa:d; no sale was made.

State and Railroad Bonds.—The businses in State bonds
has been rather scattered, quite a number of issues having been
sold, but without particular activity in any class.

In railroad bonds the transactions have been somewhat
limited and no general activity has been apparent. Prices
have been quite unscttled, in sympathy with the stock market,
and most of the leading or more active bonds have declined—

“a few quite sharply. The most active class has been Atlantic &

Pacific incomes, which have declined more than 5 per cent,
and others showing some weakness have been Green Bay in-
comes, Missouri Kansas & Texas 5s and 6s, Detroit Mackinac &
Marquette land grants, Richmond & Alleghany 1sts, N. Y. City
& Northern general mortgage, St. Louis Arkansas & Texas
1sts, Texas & Pacific Rios, Eric 2ds and West Shore 4s,
It will be noticed that these are all among the lower-priced
class, the higher-priced and investment bonds being firmly
held as a rule.

Railroad and Miscellaneous Stocks.—Business on the Stock
Exchange has been moderately active during the past week,
and the market has been very much unscttled. The bears con-
tinue their raiding tactics and prices have given way under

them more frecly this week than for some time past. The:

resistance to the decline has been apparent at times by sharp
rallies in the late dealings on certain days, though these recov-
cries have usually been followed by renewed weakness. There

has really been very little news to affect prices, though

on Thursday a sharp fall was occasioned by the failure

of Grovesteen & Pell, the failure, however, not being an
important one as regards Stock Exchange business.  The

rumors in regard to their cmbarrassment were sufficient to-

cause an unsettled feeling on Wednesday and to help the
further decline on Thursday. Other rumors had been afloat
previously of a very unsettling character, though none of them
could be traced further than to the Dbear traders. All these
things add to the unsettled fecling and keep prices in a
weak and declining condition.

While the decline has been general, certain of the leading
stocks have suffered more than the rest of the market, under
the effect of special bear pressure. Among these Missouri
Pacific has heen conspicuous, declining to w0 from 97 at the
close last Friday. Other stocks showing special weakness
have been the Northern Pacifics, Oregons, Reading, Rickmond
Terminal and Lake Eriec & Western preferred, many of these,
as well as others less conspicuous, touching the lowest j oint for
the year. Most of the decline hus been brought about by the
action of bear speculators, who have recently been rather suc-
cessful in the market, and able to work down prices while they
were believed to be assisted by the operations of Mr. Gould,
and when there has been no hearty support from any strong
yarties on the bull side.  The activity was most notable to-
day, Friday. when more stocks were shelled out and prices

touched the lowest point, though recovering somewhat at the:

last Board.
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING AUGUST 26, AND SINCE JAN. 1, 1887.

-~ HIGHEST AND LOWEST PRICES. (?fat?ls i Range since Jan. 1, 1837,
8TOCKS, Baturday, | Monday,  Tuesday, | Wednesday, Thursday, Friday, Weeke; i a‘ J
Aug. 20. | Aug. 22. Aug. 23. Aug. 24 | Auk. 25, Aug. 26. |Shares | Lowest. | Highest.
| | ( ( Baares | ,
Aﬂ%&?lv‘f?nn. Stocks. it i ! . i | } N |
1e & Paciii@os sonsn sases 153 1174 8 1113 I13x 1133 1113 1134 101 ‘ 3 4 =0 !
adian Pacific.............. 55% 355%| o5la 55% 53 55l 55 551, 5i% :1,'1 ‘ ;}»g?«; })24 18‘7’2 s}g QUg” 25 154 dune1a
CRnada SOUTRErT . - oo 511 5l 5215 51 53 5413 53% 51 | 5213 53l 5ils 33 |. 868 157 g 26, 68% Jan. 13
Central of New Jersey........ 75 754 73 75 73l 74l 73 737 721 723 70 935 20’017- 55 J‘U 30; 645 May 19
Central Pacific.......0.oooooes| cooon conees | 86 8Tl 436 87 | 36 36 | 35% 35%| 341 30 | 9999 5830 8 864 Apr 13
Chesaﬂeake & OM0unn e, "6 6l G 7 6 6lal ¢ 7 | 7 70 v bz34' =410 33 Keb. 3| 433 Apr 12
0 istpret.| -12 15 | “12 15 - “12 15 |*..... 14 | 11y 1yl 12 127 130 10 faor P gen 8

Do 2dpref.| "7 10 | 7T 10 6% 6% 7' 10 | 7 10 | *7 10 5 63 Jxm?r 55 1114 Jan 30
Ohicago Burlington & Quiney.| 13912 1391 139 139 /139 139 | ...... . ... x13512136% 135% 13612 1910 1351, 4.8 23 1llaJan. 20.
Chicago Milwaukee &St.Paul.| 82l 83~ S1y 823 Sl 821y §ily §9% w1l 82 | 80l 8179134.307 sox 4.& 20156 May 17

Do pret.| 1209 120% 120 120 “11915 1205119 120 | 118 11815 11719118 0| © 994110 2 $U& 1. 95 May 13
Chicago & Northwestern ... | 114 115 | 113} 114l 113% 1143 113 114% 1121 113%! 1115 1131 44,385 309 3035 50,127% May 17

Do pref.;"145 147 1451 14519 144" 144 | ... .. ...... - I i i '1‘7(‘; }gg i 3‘0‘12'158'“% 7
Chicago Rock Tsland & Pacific.| 12612 1261 125 126l 125 125 | 12451957 | 1817 1801 183151847 2,010 000 900 291534 June 7
Chjoaiz)oSt. Louis & Pittsburf.;. ............ i R Tk . 16 16 157 157 15 15 d] 13 17 ‘350 15 Ziﬁg -Ql)"légvs B}g{ éz

0 ywef | ... 333 3uly’ 3833 40 |38 40 | 39 39y 3¢ i 350 3 v o7 " 95
cxucasrr)o 8t. Paul Min. & ulE' 14714 47| 14';x 14‘7’4 46 4673 461y 463 45 20‘149 ﬁle Zgh’ 13,2%2 2%12 'ﬁxl;. gé gfg ﬁg? %‘?

0 pref.| 103 109 | 10744 107 ... ... 1103103 | 1073 107% ' 107 5| 1165106 - Feb 1
Oleveland(o!.Cin. & Indianap.| ...... ...... [ oeieeen ceeann 51 53 ] 511 5‘31.1,t 5i * lgi * lg(l) 1(5)81¢‘ ,},11‘8(0)'106 s 01“11‘812‘]11[16 T
Oolumbus Hocking Val.&Tol | 231p ‘21| 231, 231 23 931, o33 935 22 - 23 | 2] o2 3315 g(l) apoe g1
Delaware Lackawanna&Wes | 1304 1301 1203 1301 12831304 1281 120% 12515129 | 127% 129151135363 156 S0l 50 1000 380 11
Denvels)r& Rio G.,assessm’t pr(l ............ | 27] 27 26l 28 2613 26l 25% 26l 21l "23’1‘ 5,2)7)0 2(1373 ‘I]-gll)) %g]gg% f&l{)li'e 14}.

0 pref.| ... ...... GOl 6L GO GOy 6035 60% 59l 593 53 59L 3 : 33 ”
East Tennessee Va, & Ga. R'y.| 1213 1212[ 111 11l ~11lp 1)21~§ 111; (1)1 % 1)07:1} ?‘1)%‘ ;(8)53 ';)3133 322% ?8;2 vk %4 S P jans 4

Do 1stpref.| ©60 63 | 6L 61 . 60 GUll 60% 6Ll 534 60 | 571 5% L0S% 5o1c Aus 5o A7, Jan. 3

Do 2d pref | *23  24lp) 23%-23% 23 23 | 23 23,0 211 22k 0] 0 913 S5elt D40 Sar. 28, Blwdan. 13
Evansville & Terre Haute. ... weeens oo .. R P I I *87 w0 | 87 87 |« T 50 ! -’:1)83' §24 olr 80, 32 “dan. "3
Fort Worth & DenverCity....| 463 46%' ... ...... 455 T46W 461 467 464 47 | 45T 46 | 2900 sii oS 1199, Apr. 9
GreenliBa}‘\\'iuoua&St.Paul. 11' 114 Uy 1133 10% 10% 10 10 | “10 1L | 10° 10 | 1050 9113 li?x}" 5 132 3.13: 7

0 17 1 | sssmmn asssen; 10 9 7 17 | 15 23 | 200 17 S Aue 21 24 :
Mlinois Central. .......... RO e b i el t Liéa 1183 B 1{;12 1531 B39 7o, 22 230 May 31
Ind. Bloom. & Wost.. ass. pd..| ... oo LTI TN 17 17 ] 167 1] 150 154 1,195 15 mus 28138 May 28
Kingston & Pewbroke........ 34ip "Bdh| B34 344" 33m 337 321 31 | 31 33 | 30% 31m 8140 307, Aus 26 27% Apr. 1
Lake Erie & Weatern......... 17~ 178 177 1770 17 174] 16% 17 | 16 164 15% 1635 3717 So5 4ug- 20| 47ls Apr. 21

Do 40 prefl| D0l Slu| 49 HUL  Adl 30| 461 50 | 43 404 430 431 1ol 13%4us 26 241 May 18
Lake Shore & Mich. Bouthern.| 93% Odlsl 92 9374 9% 931 2% 93% 9213 92T 903 927 1019600 897 Ang. 1 843 Thne 39

ng 151804, oo oo e 9 94 ..o [ o 931! g: 35 TVaR0 88 Cral .z o2
Loulsville & Nushville........ 6214 6315 61w 62l 62 6l i gon 61 o1 3314 o1y 34 189 27 fon: 15 99% May 14
Louis. New Alb. & Chicago. .| -oowor ooeo.. T R 41 41 | 43 43 | 40 40 | éi” 53 ok o8 Theant. 14
Manhattan Elevated, consol..| 1101 10| 1091 11013 1091 1097 1097 1097 10912 109%) 10844 100%  4,475'107 Ans '1'3131743 A0 20

mphis & Charleston....... | ... ...\ ... .. 55 55 54 5 ( 200 e o2 g
Michigan Central..... ........ 83 85 ] 83lg N4 84 841y Si g‘ib 52 gi gg g(gb "32{)} 20 Ak 1 esgdge B
Mil. Lake Shore & West.......| ...... ... 88 88 @ 88 88| 86 8G | 'S) ...... 82 831 “'olo 601 ime & sioaey 12

Do pref.| 110 110 | ... ... | 10812108% 108 103 107 10771105 107 | 810 98 Syam 4119 2 moy 18
Iﬂnn%apolis & Bt. Louis....i_ *14l3 16 14 14 13 134 *131 16 1213 13 12 121 8()(;: 12 '1311]' "3 légh ?&Ig%’ lg

- pref.; 3+ 36 | ‘34 ...... "33 33 | *32 ;| 821 32 0 310 July 3 a May
Missouri Kansas & Texas. ..., 2658 27 203 264" 2531 2061, 253 g:):ls ‘H% 352? gg ggfisi 1&83&8] 2320l 3Oi S Ay o
:Iﬁs;i(l)urdjll(’):;lqiﬁc ............... 963 97 | 94% 96l 9513 963! . 941 9olyl Y0 944 9oL, 9215 13’762 33 ?35' ggﬁ%l‘ﬁg}' 13

obile R "3 14 | *13- 14 | 131 1314 *1 12 : : 2 618 12 Julv .
Nashyv.Chattanooga&St.Louis| 80 80 | ...... ... ‘ 8014 80 ! 7834 é$ 7‘512 %g ’}'512 %_;331‘.‘ 2 91(8); ’l'él Uy 14 8% Jomr - §
New York Central & Hudson_| 10314 1031 10713 10813 107% 108 | 10793105 | 105% 107%! 106 1067 5565 1004 S 11 88% Jan. 3
New Y. Chic.& 8t.L., assent’a| 17' 174| 16% 174 17 17%! 174 173 1bla 17 | 16 16% 2'5d0i 1ot 4ug. o145 May 19

Do prof. assented.| 30 50 | 29 20 23 28 281, 2dn| w7w 28 | o7  a7i 1075 29 Mav 19 o May 16
New &Dork Lake Erie & West'n| 303 307 3% 307 3013 30% 30'3 30l 29% 301 283 30 | 33049 277 AT -t 3352 :’Z‘S%” %g

Do pPref.| weeeee wennn. 67% 68l 68 69l 684 683 63 68k 66 67k  3.600 6 e 1 76 :
New York & New England...| §il 43%| 434 414 43% 45| 49% si7 19% 435 iR 23153 1993, 90 Job 30 ee My 23
New York Ontario & West. ...l ... ..l coeeue ....." 163 163 .... % 153% 16 16~ 16 101'5?0; 40' Jily oo B Mumg
New York Susq. & Western. .. 0%, 97 Yl 10 |  9lp 9Ll 93 95 Y 9l 87y 9L 2 Ta%1 15'7)8 ey ga‘ aafa. 8

Do prefl| 293’ 30 | 29 29l 201 2915 2813 2015 23 28l o+ g9l Jiakl o9 84uUL 26 14 Feb. 14
Norfolk & Western ... L o . 2 ) Y 2‘* 4 4 = «311 4-;’)10; -z Aug. 26, 381 Feb. 14

LN siet : ¢ 151 3860 15 June 24 233 Jan. 3
Northern Pacific. ... . Nr! 41 ‘ 7,262 40  Aug. 1, 5573 May 16

e pre.r' 26 1 16,615 243% Aug. 26 3453 July 18
Ohio & Misstssippt. ... Prer 3?4 4(3._(_)9‘2.} 473 Aug. 25, 631 May 19
Oregon & Trans-Continental. 333 n'..,LOt;s ?23‘ Tey, 1 3.-'219 ape. 4
Peoria Decatur & Evansviile ; 28 v HLIG, 20 ue 28 dotaane. T
gihiiladviphiu & Reading. ... .. i D 3 élil-), ‘r}ll‘,‘_'. 2{1) ._3:;‘2:’;1«})‘ 2?)

chm'd & West P'ut Terminal| . i : , eh, 581y July

) estP'n I‘erm;);;:tl .‘ L . : ?‘.lllgiug. f.:(j 5312 gan. 17
Rome Watertown & Ogdensh'g! #5583 85 8a | 85l @3l w4 ! 3 %3 82 oo 7
Bt. Lonis & San Francisco....! 371 37*;! 37 87 | CETL B 57m STD 36 87 | o S o go 9o, dum 17

Do pref| 7dp 75| 72 TR T3 73%! TiT TATITh Yuidl g3 Fal 4360 oiisYen Cs sin May 56

Do Istpref*112 111 [112 113l 113% 113 11 U112 114|113 113 Aug. 1,120 - June
B Paul & Dulueh.._ Lol 77 77 | 7w 760 ro s ge s iy ME NS, T B s 0 100101 Auc 1izo " Jude 2

Do pref ...l AP I L00% 1014 1007 10075 10013 100%! 100 - 100 ©L 9501 99 > Ak 5,49, qine 20
Bt. Paul Minneap. & Manitoba  o.ooon ool oo 11275113 | 113 113y 113 113 | 112 2 0! .)9‘ ey 31307 oy 22
Texas & Puacitic, ass. panl ... 9%lg 981y 267 2% 07w u77,l o= oSt Ton To5 | 112 112 1.300110% Aug. 3 1207 May 27
Union Pacitic.......... ... . .. © 56 56 Iyl D4 BN .:;-113 5.’) b :>11'> 5 - 54 ® :>1' : ::)'le -:0:34 Grois Tla e e L 2
Wab.‘;f.L.aP.,P.com.relm. 17is 181 17l 179 170 174 1793 199 17 . 174 163 33° Sooto ;).1315 Fen 1 ‘333;‘ Q}a‘v 1(83

D0 el ! 321p 3215t 31 - 32 : 307:  307. 20 a1 LT -»\'. n’ .—'-'-) o L e ::- B 2Ry
Wheel:ng & Lake El'iv...l..t.ﬂ..v :;')‘i L;‘i-"; .;S?H 353 i(’; - ;3 i ;9 4 ;1 :;’i ﬂ?'; 351 S l(h“ 2'{"& pi “1‘ 6:‘"{{4 AT 1%
Mincellnnonon seodica: ; ~ 3% | 3= 3= S 3 351z 3x% 3,300 35 Aug 26 63% Apr. 18
Colorado Coal & Iron......... 01y 393! I 39 33 & t 7 3= sole 37 : 39 . 5
g"?ﬂolid:ltcd GasCo.......... .:I * '; 45 73'%1 ?4 “i ?i 7{‘{) * '«‘li‘ 1)14 ")"l‘; ?'liii ’f% :?; ‘)11{3 §§ ‘tn: " 93‘4 I':{ay %3

elawure & Hudson Canusl. .. 1011 3 1007, 1 15 | 100 o1 106 0s  ane Y, S,118 e Ang. 2. 89 May
Oregon Ilupl‘o\'umeut(o.‘ ....... l“ 1()1, 10)~; 1014 1g(l,lf 1(4)1’ 1(1)(” 1'4”’ ) 15;1:‘0 12‘0)12 Han g0y, opo0 49 i 6o A 83
gregévn lell\\';ty & Nav. Co.... 921y 9340 917 921y 9o 9‘515 93 93 i 91y gi)lg :)N‘) t":‘lf(')) filﬂ i}}k ‘::, 13}:}‘ i\\}ug- i])

acitic Mail _.___.._.... ... ... 3 391 :{.'7' 391 3 & :l 1 ' : 3, (2 3% Dy :.“"‘ 7 E 2Ll "):4 o4
Philactelphia Co., Nat. Gas.... ... ’ .. * ‘); % 9= % S ‘w%' ’g'{ :L;QIL': )r': 3?1‘5 - il 1()'}»"” i IR art. 2-
Pullman Palace Car Co....... .. .0 7700145 147 | ...00 00 148 118 ~1L5k 1':1:)‘ ® 142 17 21, =0 :‘)i)x T e e o
Western Union Telegraph. ... 737 735 71% 73 | 7277 "%31; 725, 73w Tl 72l ~on 1122, . 899 1391a Jan. . 4159% May 23

XD LTl ] | 72 S 729y V3% VIA YZlg 70 Y25, 85,970 672June 24 79 June 7
Adames. . ..o .. 143 14912 150 150 *148 1732 #1488 152 “id 152 - | > 1: 5 ‘
G'é’ﬁ?&‘é’é-iié; ............................... 105 110 1 1051 109 100 10 i 109y | 233 107 333 5 }?'8210 ‘\\I‘g 12

AL@R. it e s *G7 7 KR 39 3. 307 T R g 7 3 Gulal 637, 6 " 1577315 May
Wells. Fﬂl‘;.‘:() & ")0 ------------- 13") 1-;8 lf)_:' + 1?;2 4‘» lgiz 8 1.‘):;1_‘l> 15)“ 1-‘)%1‘, ()SLz b'L,l b';' b-):‘ FQI)- lil 1312 ;\Ias 24

e L oo sesns st anece canes : 2 32 24 29 123 128 ...l ... j 100 12652 Jan. 25 137 June 6

((?gmml [(mfml ................. 5 5 5l 5l 4 4 ! 6 | 6 s | 232 4 Aug o3 1513 Jan. 10"
“hicago & Ind. Coal R'way .. 4T 457 4 =0 ¢ a3 q 50 Bl i An POV BT y
Cinnati \Vash.&B‘ 1 . e R s ’_ - "; ''''' .' ............. ¢ ‘, ] -’ u"‘" = ;' en.

% o o 3R T e e e g Tk e 3
Denv. «® Rio Grande Western. 131 13l 13 1 37 *10 5 | *13 3 : : 1912 153 | 300 191 Ans "ol an.
Marquette Houghton &« On ... ... N i - *}; El) ; *{3 1’1) *}fL; ‘}13.1:}! *}élg 1’1‘ i dOOi églﬁ .]AAI;lg 13 3(3)2 ﬁu; %g

Do wet L L L Q] O( ‘33 9 Q< 3 87 G0 ' 100 v 81 -
Mexican Central.... ... Pred B TeNs 1w tmgl o3 90§58 88 87 90 0 100 88 July 21 1001 May 27
Y e T | :1.;__:31 1'}‘--’7i! ............ | 15 b 143 143 500 1313 Aug. 2| 22 Apr. 9
Obio Southern. . -o.o - o7l T e BT RS T T S 3 I It R T 1 R L st A 13
Quicksilver Mimng Co... .. ... L0 T L e | B3R 5 e Hogr g IRy 52 i PR

Do pref... ..o [ "9 29"' 27l 291y *iy— 09 s 29 ‘“)‘). o0 | 1od Sy Auz. 15 834 Jan. 10
Richmond & Alleghany ... ... 77 3 3 R i} = y Y ] IQO 2Z o ‘IU 3% Feb, 18
Bt. Louis Alt. & Terre Haute.. ‘5= 34 | ... .. *35 40 -0 %3577 THo Il gLy T SO 3 20 53 3 Tane Zal 159 Jome 16
8t. Louis Ark. & Texas........ __.... .. 16 16 | ' 1;14 151 bl | 151 T151 BEDEY S Ay 5 23 % Feb. 19
ggiﬂuiu Midland. ... ... 0w 4R 43 | T ” ')'4‘ ............ | 15 % -13% .1..(2)(')) }3?14 :iug. ‘7% iaa; .I;S]b %52)

Wbus & Hockine Gonl e AT Ba By Torees eesde] eeenee smee es | TH5T BT FErads eemseeg i Apr. =% 45 ¥
Marshail ((‘.m.o({‘lf:ll‘l‘s‘ ("d- o= . ; i!&;ﬁ 1‘(1);‘4 ''''''''''' yoonTmT et = =g 2:)10" ) Q’}'HO‘ 29% 4ug. 261 i A o2
gew York & Perry Coal...... ... . 507 R TRI 50T 50 4 2}) ’OO‘T4§ .‘I\‘,lg' 1231 33-]74 .‘\gay 2§
ennessee Coal & Iron. . COTEYTT song T307 T3 T80, 21 THOR. 597 - b -l e S ULy . ga a8 abr
X’arimm S(lm-kn.m;{}c.';i:{qi 1‘_;!.'{.'_‘ : 32130 30 31 | 304 31 303 31 29 30 28 29 4.11;)i 28  Aug, :ZUi 5414 Jan. 14
mer. Cotto. Ou rust.. .. 301 J13 30y 31 3073 32 31 317 R : 3’ i 25
O O] EFUAL. ... .. S0 313 3014 3 . 8073 32 3 317z R0 313z 301 313 21,060 30 Aug. 25 6 =
Pipe Liue Certiticates. . ... 597 39l 59 6140 611 G2l G162 6213 61l 62l 675000 54 Juiy 33 332 ‘.}:g. 1?

* These are the prices bad and

603y

asked; no sale was made at the Board.

1 Ex-rights. ’
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B)NDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887.

' Olosging. } Range since Jan. 1 | Range since Jan. 1,
Railroad Bonds. | e Railroad Bonds. S
}AtlJ-')’Atlg 19, Lowest. Highest. Aug.26»Auy.19 Lowest. | Highest.
« [ : |
Al & Pac—W. D. inc., 63,1910 "619 | Sl: | 2513 Feb. = 383 June || Mil. Lk.Sh. & W.—1st, 8s, 1921./117%b. ......_. ‘118 . 1122 Apr.
Guar., 48,1937ceaecccecennnn. §2 [ 823 ' 82 Aug. ' 90 Jan. Michigan Div.—1st, 62, 1924..1112 b.'114 . 121 May
Canp. South.—1st guar., 58, 1908 ceeeee. 10513 11048 Feb. (109  June Minn, & St. L.—1st, 7s, 1927.._./135 a ........ 130 g 133 Jan.
2d, 58,1913, ... cce et aeene. |93 "a. ¢314b. 9015 Mar. | 951g Jan, Imp. & Equip.—6s, 1922.... . 81 2. | 90 Jan.
Cen. Iowa—-lst 78,’99, coap. oft; SO 1 83 | Aun'.J 94 DMay || Mo. K.& Tex. —Con., 68, 1920.. ( 91 10“’19 Apr,
Central of N. J.—1st, 78, 1890.. 1054b. i1051~1b 10453 Aug 110 Jan. Consol., 58,1920, ... .......... | 80 Z. 89% Apr.
Consol. 75, 1899, assent. .. ..-.‘11514!) 115 b. ‘10719 Jan. /119 June Consol., '78,1904-5-6. ... oo, ! b. 103 g. 11315 Ja.n.
Convert. 7s, 1902, assent....... 111514h.1115 D..109  Jan. (1183 June Mobile & Oluo—-‘Iew 68,1927 ..| 108"3 FPb 114  Apr,
Adjust. 78, 1903.. ........ ..., '10:3140‘.{..-.....;10314 Jan, 110§19 June 1st, Extension, 68, 1927.. ... D. 104 '10719 Aug.
Convert. deb. 63, 1908......c.leeeeee.. 11001 | 837 Jan. June “1st” pref. debeutures T8 covoss. 8 147 | 6olg Mar.
Toterim hond certificate.. .... 198 | 991 9133Aug. 100 June || Mutual Un. Tele.—S. f., 63, 1911 81 5 b., 83 Z. ! 89  Mar.
Le’h & W.B.,con.7s8,1909,a8'nt ........ 112 110 Jan. 116 Feb. || Nash. Ch. & St. L.—1st, 7s, 1913120 2512b.112¢ . 1131  Apr,
Am. Dock & Tmp,, 58,1921, ..1102 100 L.' 99 Jan. (10612 May (| N.Y. Central—Extend., 58, 1893 102 L.'103 g. 1074 Apr
Central Pacxﬁc—gold 6s, 183931115 b.'11533b. 11312 Feb. 11838 Mar. N.Y.C.& H.—1st, cp. 78, 1903 13173 . 1137 May
8an Joaquin Br. 68, 1900 .emns oo, 'lhloh 11119 Feb. 116 June Debenture, 58, 1904......... ] - 2 -;06 Mar. *11053 June
Land grant 68, 1890....ocueeafoeannnn. Ix?fg 2. 100 July Mar. N.Y.& Har.—1st, 78, 1900, ... '131 . 130121) 12813 May 13313 Apr.
Ches. & O.—Pur. m. fund 63, ’98..._. ..... '12 D.112  Mar. _110 June [| N.Y.Chic.&St.L.—1st, 68, 1921.., 97 981 | 85 10113 May
68, gold, ser. B.1908, coup. oft, 7413b.| 7dloa. May ' 81 Jan. 2d mort., 68, 1923 ... . ...l cazeee- R TTPN | 70 Jan. | 99 May
Exten. coup., 48, 1986 .. ... P 7L b 68 May = 754 Jan. || N.Y.City & No.—Gen., 6s, 1910 .. - 63 165 80 Apr
68, currency, 1918 .. ...cueen.. f 2_1' b.i 1loh 223 July | 32 Jan. ||N.Y. Elevated—1st, 7%, 1906.... 1131gh.'117 Julv !123 Jan.
© Mort, 68,1911..... ..c.... ..o [ 97 a........ 94 Aug. 100  Feb. || N. Y, Lack. & W.—1st, 68, 1991, ‘12’ <124 D 12515 Jar. 12813 Apr.
Ches, O. & 80. W.—5-68,1911 .. ........ AP 101 FeD. 108% June Tonstruetion, 5s, 1923, . . (103 a.'1091a. 107 1110 Jan.
Chic.Bur. & Nor.—1st, 58, 1926./.03 b.[105 a. 10413 Jan.” 1074 Mar. |[ N. Y. Ont. & W.—1st. 6s. 1914 'w-,th..» @107 Jan. '11055 Feb,
Chic. Burl. & Q.—Deb. 58, 1913. '105 a. 106 10112 Aug. '1081 Apr. || N.Y.Sus.&W .—Deb. 6s, 97,¢ep. oft- . 1 69  Feb. | 77  Apr.
Denver Divis., 48,1922, .. .._. [ 86 b.l........ 97 " Juuo ;. 99 ~ Jan. 1st refunding, 3s, 1937... ... |-ccc---. 901 Auw.' 961 May
Chic. & Ind. (oal R., 18t,58,’36 -...... | ........ 9813 Jan. 1031 June Midland of N.J —lst 68,1910 107 . 111519 May
Ch.Mll&bt P—1st,[.& M.78,’97/116 118 b 11819Juh 11221 Jan. || N. O. Pacific—1st, 6s, 9 751z Feb. | 861g May
Consol. 78, 1905, ...cccecunn. 112719 ‘L !---------1" 61y Aug. 1303 June || Norti. Pacitie—1st, coup. 65, 21 '114&; July (11813 A
18t, So. Min. D1v.—€8,1910..../113150./113b. 1131 Au-r. 1191 June Gen'l, 2d, coup., 1933........ -'1037% Jan. [10713 Mar.
18t, Chi. & Pac.W.Div—35s, ’21‘101 a./103%4D, 103 Juiy 109 ~ Jan. James R. Val. - 1st, 6s, 1936, & 106g Jan. (111 May
Wis. & Min. Div.—5s, 1921.-..] .......1103 a.1103  July | May || N. Pac.Ter.Co.—1st, Gs, 1933.. 1100 1079 June
Terminal 58,1914 .. corireelonnnan-. {102 Loh,! 1011 July 10534 May || Ohio & Miss.—Consol. ., 75, 1898 115 123  Apr.
Chic. & N. W.—Consol. 78, 1915........ 1137 3D, |13814; May 142 ~ Jan. 2d, consol., 78,1912 . __........ 114 a. a.114 119 Jan.
Gold, 73, 1902.......... — 130 a./128%2 /128 June 133 Jan. Sprmgﬁeld Div.—78,1905 . ../ ---c--- i ,‘109 lloleA r.
Sinking fund 68, 1929. ... .. o |csanimen |113 117 May 1120 Jan. || Ohio Southern—1st, 6s, 1921 ..110 2 b, 102 11119 Apr.
smkmgtund 58,1929 . . i |ieeiiiiliaannn. 03  Jawn. 1101 Mar. 2d,ine., 68, 1921..... PSR P '35 5013 May
Binking fund debent. 58, 1933!........ “08‘2&- 103 Aug. '11014 Mar, Oregou [mp1 Co.—1st, 63, 1910 . 917% Mar 10273 May
25-year debent. 53, 1909.......1........ /105 a..103 July 1094 Apr. || Ore. R. & Nav. Co.—1st, 63,1909) 110 b. 108 112  May
Chi. R. I. & Pac.—6s, coup. 1917| ................ '130 Jan. 135 Jan. Consol., 53,1925 ... ceunonn...| 99 . '106 Jan.
Exten. & col. 53,1934........./108 a./108%4a.'107 July |11019 Feb. || Oregon & Transeon. —68, 1922 f 97 ilO4h Apr.
Ch. 8t.P..M.& 0.—Cousol. 68.’30/........ 119 b. 11815 Aug. 1247 May || Peo. Dec. & Evans.—1st, 6s, ’20./110 b. 113 a.'110 . 111519 June
8t. Paul & S. C.—1st, 68, 1919{125 b.|125 Db.'123 Jul) 12719 Jan Evansv. Div—1st, 68, 1920...| -. L.'108 . /112 ~ Feb,
Oh.8t.L.& Pitts.—1st,con. 53,'32’ ........ osmeenne | 98% Jan. :102 Feb. || Rich & All.—1st, 78,1920, tr.rec, 60 | 60 77 Apr
Q. C.C. & Ind.—Gen. 68,1934 ../1033a.! . ccc.nn. 1107 Jan. 1111 May || Richm. & Dan. —(,ons 68,1915 111 a. 11014b 1101 Julv 115 June
Col. Coal & Iron—18st, 68,1900../100 a.| 98 b./ 98 Aug. 1043 June || Debenture, 63, 1927 ... ...... 110 a. 110 a. 106 Feb. (114
Col. H. Val. & Tol.—Con. 58, '31/ 701 73‘2b-i 0 Ang, | 8873 Jan Roch. & Pitts.—1st, 65, 1921...]---s. | 120 Mg.r.
Gen. gold, 63, 1904..c..oe..... R Mar. | 91 ~Jan. Consol., 63, 1922.. ....._...... sesss ob., 103 Jan. (117 Apr.
Denver & Rio Gr.—1st, 78, 1900 120 12050, 11813 Feb. 12113 June || Rome W. & Ogd.—1st, 7s, 1891 10‘”41) 105"4b 110814 June ’11"19 May
18t cOn. 45, 1936 ceeeranennnn.. [ 8.3 8044 764 Feb. | 82&1 June Consol., extend., 53, 1922 ... 10173b.: lollob !1()019J June {10413 Mar.
Den. & R. Gr. W.—1st, 68, 1911 ........ 78 & 74 Aug. ' 82 Apr. ||St Jo. &Gd.Isl —1ar, 6s, 1925 10012 lig 09& Au,; 1081g Apr.
ABBONTed. .. ccriniaannaanan. ' 68 69 b.! 68 Aug.| 78 Jan. 2d, income, 53, 1925 ......... 65 a. 6l4b. g5 75 Apr.
Den. So. Px. & Pac.—1st, 78,05 80 a.| 80 a‘ 68 Apr. 6‘74 June || 8t. L. Alt.& T.H.—1st, 7s, 1894 T LT TSP ---113 116 June
Det.Mac.& M.—Ld.gr. 3195.1911 40 a. 46 a.' 39 Aug. | 56 May 2d, M., pref., 7s, 1894 1., .|103 110 Feb. [112% June
E.Ten.V. & G. Ry.—Con.,5s, 97 9713 | 963 Aug '10133 Apr 2d., M. ,ine., 78, 1894 ... .... 107 b.! 103 108 Jan.
Eliz. Lex. & B. Sandy—bs 1902.! 491 | 99 a. 99 Aug. 108 Jan. D1v1dend bds, 6s,1894.....__. 37 48 June
Erie— 1st. consol. gold; 78, 1920'132 1./133 D.' 13219 Mur. 1137 June || St. L. Ark. & Tex. —1st, 68, 1936 | . 110233 Apr
Long Dock, 78,1893 .......... f ................ 11"34 June /115 Mar. 24, 68, 1936 cn.one o, 45 .| 8514 Jan.
Con. 68,1935 .eueenn.on Tl 117 b.1115 “Jan. 1120 Mar. || 8t. L. & Ir. Mt.—1st, 7, 1899 - 1109 '105% 103 . '115  Jan.
N.Y.L.E.&W—2d con. 68, 1969, 9715 |........ 1 93% Feb. [10473May 2d mort., 7s, 1897.... ... 14 b. 114 1109 111419 Mar,
Funded coupon, 58, 1969. ..‘ ............... { 87 Aug. ; 951 May Gen. Ry. '& land gr., 58,1931. I 94 b. b. 93 1'99 ~ Jan.
Ft. W. & Denv. C. -1st, 68, 1921’ 851 | 87 | 85 Aug. 9815 Muy (| St. L. & San Fr.— 6s., Cl. A,1906--..--.. . 113 ¥ 1151 Jan.
@Gal.Har.& San. Ant. —lst bs,'lO ................ '106  Feb. 109 Mar. 68, Class B, 1906. .. ... o ooueens cemeanann . 113 »117 Apr.
24 M, 78,1903 c.iiiie e i e 105 June 111 Jan. 68, Class C,1906...... ........] a 113 11171y Apr.
 West, Division—1st, 58,1931, 94444,/ cu..... . 931 June (1001 Jan. Gen’l mort.,t‘m, 1931.... a. 10819 Feh '115 May
24,¢8,1931.....ccinnn.. e e 1 9213 Jan. | 92y Feb. Gen'l mort., 53,1931....... . 931 July (1011 June
Gr’nB W. &St.P.—18t,68,1911.104 a.|.--..... | 99 Jan §109 May So. Pac., Mo.—1st, 08, 1388..., . 100"2“ 100 ~ July 110419 Jan.
2d lncmue 88, 1911 cvvenneia. | 34 38 b. 333 Aug.! 53 M: Ly St. Paul M. & M. —-1~;t, 78, 1909. 2.:1101g Jan. |118 Apr.
Gulf Col.& San.Fe—1st,7s, 1909 121 121 0./120% Jan. [125% June 2Q,68,1909......cccieniannians]conens ‘118 . {121  Mar.
Gold, 63,1923, . ... cceeeenno... 100 102 1100 Aug. 1063 June 1st cous, 68, 1933 ._.......... 115 ’12014 May
Henderson Br.(o. —1st. 68, 1931 109 | '10612 Mar. 110 - Feb. Do reducead to 41ss ‘ 93 1011 May
- H. & Tex. C.—1st M. L. 7s.__... 112 b |17615. 1125 Jan. 1193 May || Shenandoah Val.- 1st, 78, 1909|-ce.r-.. 96 109 ~ May
1st, West. D, 78,1891..... ... 111 L./115%Db.'108 Mar. 119 ’\Ln' Gen’l mort., 6s, 1921, ... enues|eeanee 37 f 55 May
18t.Waco & N. 75,1903 .70 113 b. /116 . 113 Feb. 1103 May || So. Carolina—1st, 6, 1620. ... cesen 96 11071 Jan.
2d, consol. M. L. 8s,1912._... ?104 ceeee-- | 94 . Feb, May 24,68, 1931 ...cvvuniaiinsasomen 65 | 80 Jan.
Gen. mult 65,1921, ... a.l 69 bt bblq Feb. | 1:9’4 May Inc., 6s. 1931, ool .« 15 | 281 Jan.
Ind.BL & W.—-1st, pref .18.1900 120 b. 120 b, 11J12Jan 12444 Feb. || 8o. Pac., Cal.—1st, 65, 1905-12_. 113 1. 2 .‘11019 Feb. ;11) July
18t, 5- 6=~ 10095 0wmi 555 5555mmmallnmme sioe H1 A Ang. ' May || So. Pac.,Ari.—-lst, 68;1909-10..[®eee s s sovinas 110 Feb. (112 Apr.
2d, 5 68, 1909.. .. coveerecioe loonranas 75 D, Avg | 891 June!| So. Pac., N. M.—1st, 63,1911 . - 1053, Jan. '110 June
Eastern Div iston—6s,1921. ..., .. cedeeeen Jan. ' 981 May || Tex. & Pac.—Inc. & 1d ¢r, 7s. '15 49  Aug. 661 Feb,
Income, 6=, 1921.. ... __ . 24 [ERTECTR Aug. 34‘3 Apr, Rio Grande Div.—68, 1930 .. ' 64 Feb. | 759 May
Int. & Gt.Nor.--1st, b'! gold lh 113 h. 1li3kea.’ Aug. Muar. Gen. mort. &term., 6s, 1905 |........ , (,‘.Zlg‘\llg 172 A
Coupon, 58, 1909, .. _..._...... | 871gb. YO Db.| Aug. | ¢ Febh Tol, A.A. & N. M.—15st, 6<,1924 | 9% . 89 100 M a,y
Kent. Centr. -—\rmuped 48, 1911 |.caniece|sacsass ‘ Jan. ' 73 July || Tol.A.A. & Gr.Tr.—1st, 68, 19211101 . 103 1091 June
Knoxv. & O.—1st, 65, ;:uld 1925 92 a.fl 91 Db Aug. Jan. || Tol: Peor. & West—1st, 7s, '17 . - 104 {112 Feb.
LakeSh.—Con.coup.,1s8t,78,1900 124 D.! 124190, 124 A\ug June || Tol. & Ohio Cent.—1st, 58, 1935/ 91 b. 95 { 993 Jan.
Con. coup., 2d, 78, 1903 ... ... 122h. 12230, '12219 Jan, 121)10 May || Tol.St L.& Kan. C.—1st,68, 1916 Yelya. 95 ? 975 June
Long Island—1st, 7s, 1898..._.. leeedonn 122 b.'1205 May | Mar, || Union Pacitic - 1st, 65, 1399.. 1116 114 111934 Mar.
18t, consol,, Oy, l.)il.,...a-...i ........ 113 a.'11219 July | 15 Feb. Land grant, 7s, 1837 __,,___,gl()dlnh. 2b. 102 110319 May
- Lou. & Nash.—Consol., 78, 1898120 a. 120 a.'118 Apr. 1211 Fel. Binking fund, Rs. 1893__...._. 111312 S 114 |1"0 Feb.
N. O. & Mobile—1st, 65, 1930. 109 a./107 b.1105  Jan. 11314 June Kan. Pacitic—1st, 6s, 1895....0.cceeee ' - 110 115 May
2d,68,1930..ccccccicnniannn. 93 al 95 Db. 9073 Jan. | 991 May 185,168, 1898, .cacsens ;sevinsnlvsssmmas b.:110 115 Mar.
E.H &N —Ist, 65,1919...... -112‘21).,112 b-'ll 2 July 111753 Muy Denver Div.—6s, 1899 ... 115 114 11714 Apr.
@eneral, 63, 1930.............. ‘110 1109 . b, Jau. (1141 May 1st consol, 6s, 1919 __.__... 10: 2h. 1023 May 1109  Apr.
Trust boLd~ 63,1922......... 108 73 110831 11041 Jan May Oregon Sh. Line -1st, 63, ’22../100 _ 97 ;\u:r ‘10719 Jan.
10-40, 68, 1924 ..o ... 100 b.] 98 Jan. Apr. || Virginia Mid.—Ine.. 6s. 1927, ........... b wiiosniaras 95 i 99 Jan.
Lou. N. A, & Ch.-1st, 68, 1910.! 11012 ,1111411..109 Jun, 1151 May Gen’l mort., s, 1936........_. | 86 a. =6 >| 90 Apr.
Consol gold, ¢s, 1910.... ...l 95 a. 9> a.l 93 Apr. | ¢ June || Wab. St.L. & Pac. - Gen., 68, ’20. H6 49 Jan. | 604 May
Mem. & CL'lston— 68, gold, 1924 103%4a./100%81.' 130  Aug. May Chicago Dlvxnou—ﬁs, 1910 ... | 89 Feb. 11041 May
Metro. Elevated. ——1st 68, 1408. |11 ()14.1| ......... 116 “July 112013 May W ahdsh—-l\lmtgage 7s, 1909 b. 841 Mar. | 97 May
2d,65, 1399 .. ... .. .o....... ‘10814.1 '10812 11077 July {113 ~ Avpr. Tol. & Wab.—1st, ext., 7s, '90 114 . 11024 Jan. }11714 May
Mexncan Cent.—New ass, 4s.... . ....... 71 I-31  Feb., | 753 June 1st, St. L. Div., 78,1889..... .'106 . I116 May
Incomes. 38, 1911 ... . ...._. 22 a.) 21 h.' 20 July | 273% June 24, e‘{temled 75. 1593. .....1101 99 108 . May
Mich. Central—1st, con., 7s, '0.’;120 b.|127 Db.'12612 Aug. Apr. Con conv., 7s,1907........ 0 . 84 | 99 Ma,
Miss'ri Pac.—1st, cons., bq 1920 11412h.{115 b. 11413 Ang. ‘119 Apr. Great West. —1st, 78, 1888.... 114 b. 109 . 11719 May
8d,78,1906.. ... ...oo..... 122 2122 'a.'121  June !126 Apr. 2d,78, 1893 . suv wasenanonans a. 98 . 1107 May
Pac. of Mo.—1st, 6s, 1888.... 100191). 10vl2 1004 Aug. 1105 Jan, St.L.K.C. &§ N.—R.e&r. ,73,’95 |11"1~1‘>. L1 ’121) ‘109 11144 July
2d mort., 78, 1891 .cooooons e, 110512 July {1101 June |{ West Shore—Guar., 4s.......... I 981y [ 981y Aug. '1043g June
STATE BOVDS.

SECURITIES. | Bid. lAsk [ % SECURITIES. I Bid. ' Ask.! SECURITIES. { Bid. 'Ask
Alabama—Class A, 3 t5 5..... 1906" ...... "..1106_ | Missouri—6s.....due 1889 or 1890, 104 |...... | 'Rhode Island—6#, cou..1893-1894! ...__. lemeee
Class B, 58......c..cc....... 1906; ...... ‘11"12 [ Asylum or University, due 1892| 110 - | South Carolina—6s, non-fund. 1888/ 6 7
Class C, 45, ............ ...1906; ..., 104 ;- Funding.............. 1894-1R95 112 ......! | Brown consolidated 6s..... 1105 |......
68, 10-20 .................... 1900, 101 (107 New York—6s, loan........... 1892 115 [...... i Teunessee—6s, old......1892- 1898: 60 |......
Arhan=as—6s, funded..1899-1900 10 g ...... f' 68,l0an.....cvuoii ... 1893] 118 |.canss ‘| Compromise, 3-1-5-68. ...... - 69 | 72
78, Little Rock & Fort Smith, iss.| 22 | 35 Vorth Carolina--6s,0ld........ J&J‘ 35 ... || New settlement—6s......... ‘ 103 (105

78, Memphix & Little Rock,iss..| ..._.. ! 30 Fundingact ... ........... 0l 10 jous.ow. i O8.cniniss seasssses mssnmsss 1913 ...... 10213
78, Avkansas Central RR........ | I 14 New bonds, J. & J....1892- 1898 20 eesus ! b 1 IS £ ) b 1 72ig
Georgia—7s, gold............. 1890, cieoilicicn- Chatham RR ..... ... ..........| ...... 11| Virginia—és,0ld.................... 48 |......
Louisiana—7s, cons........... 1914 1067|2000 Special tax, Class 1.............. 12 ‘ 16 68, courdlidated honds........... 90 |...eae
Staniped, 4s ...................... | 8473 85 || Consolidated 48......oo..... 1910 97 ‘ 9= 6y, cunsolidated, 2d series 60 |......

mcmgan—,s ................. 1890F .vos. faeenn. D T 1919 122 1125 68, deferied, trust reC. ........... 101

NOTE -The letrer “hr lndlcates prlee bid, and ““ &’ price asked; all oth:r prices and ths range are from actual sales.
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.

SECURITIES. Bid. | Ask. SECURITIES. Bid. {-Ask. SECURITIES. ' Bid. | Aqx
Railroad Bonds. Det. Mack. & Mar.—1st, 68...1921| ....--|...... || Pacific Railroads—( Oontinued)— .
(Stock Exchange Prices.) || Det. Bay C. & Alp.- 1st, 6....1913 10613 ...... -Gold bonds, 68...... .-1896/ 1141 ......
Atch, Top. & Ban. Fe—41e8. ..1920 E. Tenn. Va. & Ga.—18t, 78...1900{ 11712/ ... . Gold bonds, 6s.......><...1897| 11412, .
Binking fund, 68 ... ........ 1911 Divisional 58....ceceien oen-. 1930 183 ...... Cal. & Oregon—1st, 68....1888*1011/ ____,
Beech Creek —1st gold, 48..... 1936 . E. & W.of Ala,,1st,con gld. 68.1926}" 1110 Cal. & Oregon—£er. B., 6 1892! 102 §......
Balt. & Onio—1st 68, Park B..1919 Eliz. C. & N.—8.f., deb., 68. ..1921| «eccenfoaaon. , Mort. bond. 68........... 1936/*102 |......
58, Old ..o coeeeivmnicnnienns 1925,.109%8]...... | 181 IOTEE,y B8 cowne mmommasans 1920} ceuenelecoe-. West. Pacific—Bonds, 68....1899,*110 |..... .
Registered ......cccceecrecncocnsi oonnn- b o sisis ! Erie—1st, extended, 78....... 1897|*-.u-- 124 No. Railway (Cal.)—1st, 68.1907/ 118 119
Bost. H. Tun. & W.—Deb. 58...1913/ ...... 98| 24, extended, 58 -cccemeen-n- 1919} 2cuees Jinsees Union Pac.=1st, 65........ 1896/ 114191115
Burl. Cedar Rapids & Nor— 3d, extended, 4128 .caean--. 1923| --eeevlienes. TBL, BRicnepmmes meeossswmsis 1897| 11430 ......
18t 68 .coceeieaanean e G 1906 4th, extended, H8..eeeecasn-- 1920] ...--. 119 13t, 68.cceiiiiinnaaan 1898 115311614
Coneol. & col. tr, 58.......-. 1934, . Bty T8 o ommiomin s s ST 1888| 103 |...... Col. Trust, 68.cc.coeeeuan-- 1908105 |......
Registered ... ...ooocucannnn .- - | 1st, cons., td. coup., 78.... 1920 ...eoiiaen. 1 ColL Trust, 58..c..cceceee-- 1907| 95 |..... .
Minn, & 8t. L.—1st 78, gu . 1927} ......|...... | Reorg., 1st lien, 68.......... 1908] .eceevfan--e. il C.Br.U.P.—F.e,78 ..... 1895| 108 |..... -
Towa C. & West.- 18t 78... 1909| ......|......!| B.N.Y. & E.—1st, 78....:..1916/7137 |...... il Atch. Col. & Pac.—1st, 68.1905/"...... 104
Ced. Rap. L. F. & N., 18t 63.1920}*105 106 N. Y. L. E. & W.—Col. 1r., 681922/"...... 108 | Atch. J. Co. & W.—1st, 68.1905 *...... '104
18t 58.. ... o S 1921 “...... 100 Buff. & 8. W.—Mortg. 68....1908| «cccouf...... i Ut.8o.—Gen., 78 ..i...... 1909 95 I.....a
Buff. N.Y. & PLil.—Cons. 68...1921} ......j...... Evau. & T. H.— 1st, cons., 68.1921%..... 114 | Exten,, 1oty 78 semsuumves 1909} «coues 100
Trust certificates.....ccaeeev.-o--. e 10 Mt. Vernon—1st, 65......... 1923 .c.-v-j.ce...|| B8t. Louis & San Francisco—
General 68,.... ccececenn onne 1924 ceeenilinnnns {Evaus. & Indian.—18t, cons.. .1926 ; 1st, 68, Pierce C. & O...... 19190 ...... cemaua
Trust certificates..commeeeaaann- SEPEEEES PECEEE 'FI't & P. Mavq.—Mortg., 68...1920 Equipment, 78 cccvcceven-. 1895101 |..... o
Central lowa— ‘ 'Grand Rap. & Ind.—Gen. 58..1924 Kan. City & S.—1st, 68, g.1916“ ........... &
Eastern Division—1st 68 ..1912] ......l...... | Registered . .oveeeecneeamnnnnnanvs Ft. 8. & V.B. Bg.—1st, 68.1910, ...... cenman
MNlinois Division—1st 6s.....1912 ...... oenenn Han. & 8t. Jos.—Cons., 6s.....1911 8t. L. K.& 80.Wn.—1st, 68.1916/“101 |......
Cent. RR. & Banking Co., Ga.— ‘ Hous. E. & W. Tex—18t, 7s...1898 Tex. & Pac.— 1st, 68........ 1905} .eeeee]icnan =
Collateral gold, 58.... ceee-- 1987 swssas 104 |ITllinois Central-- 1st, gold, 48.1951 ceeeeeil 18t, 68, X COUPODM . ceuen wmmronne! woznne 107
Chesapeake & Ohio— N 1&t, gold, 3%S...ccos cennnna 1951 e 94 ! Consol., 68, trust receipts. 1905 9912(102
68, gold, scries A..........-. 1908 ~...... 1106 Springf. Div.—Coup.,..6s, . 1898( ...... 117 Pennsylvania RR.— .
Ches. O. & So, West.—2d 6s...1911) ... |..... Middle Div.— Reg., 58 ...... 1921 112 |:..... 1" Pa. Co.’s guar. 41g8, 1step..1921| ..... 104
Chicago & Alton— e b i C. St. L. & N. 0.—Ten.1.,78 1897115 " |...... || Pa.Co0. 8 4108, T€&.uauueen. -- 1921(*..... [1041g
18b; 7B.cssazssssensnmmanaess 1893| ......[118 18t, cONBOL., 7S cccuunnrnnn. 1897|*115 |...... Il Pitts. C. &St.L.—1st,cp.,78.1900] ... ..|ccacee
Binking fund, 68...........-. 1903} 123 115 O, 68:cceecernnnconcansasas 1907|118 |...... | Registered....... coceeeaens.ne.
Louis. & Mo. River—1st78..1900,*117 | .... Gold, 58, COUPON «anrennn-. 1951 117 |...... i B T 1913
DATH. .saesss_anmvaes oms & 1900 %116 |...... Registeredl s oumse s sopmeesanr 110 fonmias _ Pitts. Ft. W. & C.—1st, 78...1912
8t. L. Jacks.& Chic.—1st,78.1894 ...} ... Dub. & 8. C.—2d Div., 78...1894|*111 (114 O, TB.e e e sisiiisioinas sitensns 1912
1st, guar. (564), 78........ 1894 ..., Ced. Falls & Minn.—1st, 78.1907|"....-. 105 || 8d,78.ccecccmececcnnaeaansnn 1912
24 mortg. (360), 78..ccenn- 1898 ......\....../Indianap. D. & Spr.— i ' (Clev. & P.—Cons., 8. fd., 78.1900
2d, ﬂuar. (188), 7. coniexn- 1898 ......l...... | 1st, 7, ex. fund. coupon....1906 ...... 106 || Ath, sluk. 1d., 68 cun: vunsee 1892
Miee. R. Bridge—1st, 8.£. 65.1912/7105 |....... 'Lake Erie & Wn—ist, g, 58..1987| ...... 102 || St. L. V.&T.H.--1st, g.,78 1897
Chie. Burling. & Quincy— || oo Lake Shore & Mich. S8o.— 20, T8 cae ccreeceanmieannns 1898 =
Consolidated, 78 «.c..aa ... 1903! 129% ... ... Cleve. P: & Ac—78 ceueeuene. 1892 weea:illoooe 2d, guar., 78.c...cwe-ae....1898
58, sinking fund...........-. 19011 ............ Buff, & Er.—New bonds, 78.1898| ...-.. 125 | Pine Creck Railway—6s of 1932 ...... ceeaca
Iowa Div.— Biuk. fund, 58. 1919, _....|...... Kal. & W. Pigeon—1st, 78...1890{*104 1 ____. Pitts. Cleve. & Tol.—1st, 68 ..1922| 114 [..... .
Sivking fund, 48 -.....-..- 1919] 97%......}| Det. M. & T.—1st, 7s........ 1906(*1231(. .0 0" Pitts. Junction—18t, 6s....... 1922 ...
Plain, 48. .. ...co coieeseenn 1921 ...... 96 Lake Shore—Div. bouds, 78.1899| --.... 122 . Pitts. McK. & Y.—18t, 63.....1932] _.:...|.cccea
Chic. Burl. & No.— Deb. 68....1896, ......1...... Consol., reg., 18t, 7s ...... 1900| --uu.- 1251 Rich. & Danv.—Deb. ex ¢p.6s.1927| ._....
Chi. R. Isl. & Pac.—6s, coup..1917:! ...... 13312 Consol., reg., 2d, 78 ....... 1903} ..... 123%| Consol, wort., gold, 58......1937 *80 |..... “
RegiBtered . ...cccoveammcceancrnensl sonaanfoaanan. Mahon’g. Coal RR.—18%, 58.1934| -cceonj..... ! Atl. & Char.—18t, pr., 78....1897 114 |.....a
EXt. & COL, 5B ccueeacicnanen 1934, ...... 108 |lLong Island RR.— ' T1COMEB .. . comemmmnnaneznns 1900! ......|..o. e
Registered..c.ooaioeceeoeneznses | o108 N. Y. & M. Beach—1st, 78..1897| --....i...... 'Rich. & W. Pt. Ter’l. Trust 68..1897| ...... 263
Des Mones & Fort D.—1st,48.1905 85 1...... N. Y. B. & M. B.—1st,.,58.1935] -.eceelio.... 'san Ant.& Arans.— 1t,68,'85-1916/ ... 90
) 2106, caeccncecenronansanns 1905, ..oooilaaaaes llLouisville & Nashville— | 18t, 68, 1886...ccaun comssie. 1926 “...... 90
Extension, 48.....cccoccaican-o--n R R Bttt Cecilian Branen- 78 cac.ee-. 1907|%.-.... 109! 8cioto Val.—1st, cons., 7s..... 1910} ...... ceeonr
Keok. & Des M.—1st,58....1923 ......l...... Pensacola Div.—68. .c.ca. .. 1920| 10312105 || Coupims Off....cecaeeacccccacccnce] counee 65
Chicago Milwxukee & St. Paul— . St. Louis Div.—18t, 68 ...... 1921(*112 | __...! 8t. Louis & Iron Mountain—
18t,88, P.D.ov ceciemancnnns 1898;*123"—’ 127 2d, 38.ceecamanan-- E e roimsmiae 1980\ 59 |._.... {| Arkansas Branch—1st, 7s.. 1895, 109|..... u
2d,7 3-108,P. D......o..ant 1898 *121 |...... Nashy. & Decatur—1st, 78..1900{*118 |_2277}  Cairo & Falton—1st, 7s.....1891) 104 %|10512
1st, 78, $g,R.D ... ....... 1902 ......1130 S. & N. Ala.—8. f.,68 ....... 1910{*107 |._.... | Cairo Ark. & T.—1st, 78....1897} 109 [110%g
1st, L& Crosse Division, 78..1893,7116 1117%2/| Louisv. C. & L.—68 ......... 1931 eeee-|.nn... 'St. L. Alton & Ter. Haute—
1st, I & D., 78.cceeann cune 1899 ......l......}| 5p.c.50year goldbds...... 1937} ...... 103 || Bellev. & So. I11.—1st, 8. ..1896/ ...... casain
18t,C. & M., 7B.cceccninnnn-. 1903%125 |...... Pens. & At.—18t, 68, gold.. 1921| 90 | 98 || Bellev. & Car.—18t,68 ...... 1923 ...... N
1st, 78, I. & D. EXt..... .... 1908, ......|...... Lou. N. O. & Tex.—18t, 58....1934! ......i...... St. Paul Minn. & Man.— ] :
1st, 8. W. Div., 68......... -1909/ ...... 116 | Manhat. Beach Imp. Co.—78.1909) ......| 88 Dakota Exten.—68. ....e.. .. 1910{*...... 1171
1st, 58, La C. & Dav ..c...-. 1919 104 ...... {Mexicar: Central—1st, 78..... 1911} .ccij...... Min’s Un.—18t, 68........... 19221*111 .|..eeee
18t, H & D., 78 cocvccnarvan.- 1910i*...... 123 Ex coupons 6,7, 8.cc. ceavacn... - seeecclicnan- St. Paul & Duluth—1st, 53....1931*110 |..... -
18t, H. & D.,58.. c.cccnneen. 1910) ......]...... Mich. Cent.—1st, con.,58.... .1902/'109 | .. .. 8odus Bay & 80.—1st, 58, g...1924| ...... -
Cmcaio & Pacific I_)iV-E_,GS--1910 ............ 6 o nmenimrsisiiinnsese smannes 190Y| weeeenfooo... Tex. Central—18t, 8. f., 78 ....1909| ...... -
Chic. & Mo.. RiV..DIV-; 8...1926| ......|...... | Coupon, 58 ...ccccenren eeeea-1931| caennl ... 1stmortg. 78 «.ccceecccaccaas 19114 .oeise Je—
Mineral Point Div,, 58...... 1910f ..... \...... || Registered, 58..eveensraneee 1931 ......i...... Tex. & N. O.—18t, 78.......... 1905| ..... A——
C. & L. 8up. Div., 58 ....... 1921,*103 |...... | Jack. Lan. & Sag.—6s ...... 1891104 |...... 8abine Division, 1st, 68.....1912| 100 |.....a
Faigo & South., 68, Assu...1924%...... 115 ! Milwauk. & Ncrth.—1st, 68...1910} ...... 1091(|Valley Ry Co. of O.—Con. 68.1921*.._... 105
Ine. conv. sink. fund 58.....1916 ......| ... | Extension, 68 ..c....ccciaen. 1913{ 1061|107 || Wab.B8t.L.& Pac.- Hay. Div.--68.’10} ...... A
Dakota & Gt. South., 5s.....1916| ...... .|| Milw. Lake S. & West.— , Indianapolis Div.—6s....... 1921] ......
Chicago & Northwestern— " Conv.deb., 58.aeriicacnnnnan. 1907|*...... 100 Detroit Div.—68 .ccc.cne..... 1921 ..uaes 95
Extension bonds—4s8........ 192b|" 94 Ashland Div.—1st, 68....... 1925] ...... 117 Cairo Div.—58..cccceecccen-- 1931} ...... o
Escanaba & L. 8.—18t, 68.. -1901| ------ ' Minn. & St. Louis— Tol. & Wab.—Equip. bds., 781883| ...... N
Des M. & Minn.— 1st, 78....1907 ......, Towa Ext.—18t, 78.ccecece... 1909| 112 |....:.. uin. & Tol.—1st, 78...... 1890|100 |.....a
1 _Towa Midland—1st, 88...... 1900; 5 2d mortg., 78 ...18911*...... 100 an. & Naples~ 1st, 78....1909| ...... O
Peninsula—1st,conv., 8... 1898 ......0.. Southwest Ext.—18t, 78 ....1910} ......} ... 1. & So.Towa—1st,ex.68.1912| ......
_ Chic. & Milwaukee—1st, 78.1898| 121 Pacific Ext.—18t, 68........ 1921/ 109 |...... 8t.L.K.C. & N.—
i Win. & 8t. P.—2d, 7s........1907 "131 ‘ Minn. & Pac.—1st mortg. 58..1936| ......}...... Omaha Div.—Tr. Co.rec.1919
: Mil. & Mad.—18t,68........ 1905| 118%' ___. |IMinn. & N. W.—1st, 58, g01d..1934/*10124{1021g Clarinda Branch—6s....1919
I Ott. C. F. & St. P.— 1st, 58..1909,7108 I Mminn. s.stc.M.&Atf.——lst,m..1926 ............ 8t.Charles Br'ge—1st,68.1908
f Northern Ill.—18t, 5 ........ 1910 ......l...... I Mo. K. & T.—Cons.,2d, inc....1911/* 85 | 91 || No. Missouri—18t, 78...... 1895
CL Col. Cin. & Indianap.— l ] H. & Cent. Mo.—1st,78.....1890} ......|.___.. ‘Wab. St. L. & Pac.—Iowa Div., 6s.
18t, 78, 8. fd o.onoceeinnnenn 1899/ 119 ...... [Mobile & Ohio—Col tr., 68 ...1892| 102 |...... \West. Union Tel.—Coup. 7s.. .1900
CODnBOL 78 ..coneinnnnnananns 1914, ......  — || St. L. & Cairo—4s, guar..... 1931} ...... 73 || .Registered..... -cccccicaenn-o.on
Consol. sink. fd., 78 ......... 1914, ...... S— Morgan's La, & T.—18t, 68....1920| ......} . ... IN. W. Telt;graph—% .......... 1904
Chic, St. Paul M. & O.— | R T T P 1918| ceeees|...... ‘Wheeling & L. E., 1st M. 58. .1926
Chic. 8. P. & Minn.—1st, 65.1918) ...... .....-:Nash. Chat. & St. L.—2d, 68..1901}"...... 1073/ Tenn. C. I.& R’y.—Consol., 65.1901
No. Wiscongin—1st, 68...... 1939‘* ...... 128 'IN. Y. Centrul—68 ......ceaaan- 1887 10133 ..... i Bouth Pitts.—1st, 68........ 1902 -
Chic. & E. Ill.—1st, s. f., cur..1907 RTPITS 116% N, J. June.—Guar. 18t, 48..... 1986(*...... 103 i Bir. Div.—1s8t con. 6s........ 1917
Coneol., 1st, 68... ... ...... 1934| 113 (115 !| Registered certificates...........| «seoerfiouans Col. & Hock. Coal & I.—68, g..1917
Chic. & W. Ind.—1st, 8.1, 68.-191?i “reeen. (11715 N, Y. P. & O.—Prior lien, 68. 1895{ ......|...... Income Bonds.
General mortgage, 6........ 1932/ 110 112%|N. Y. & New Eng.—1st, 78....1905] «.ceunfono... ( Interest payable if earned.)
Chie. & St. Louis—1st, 6s..... 1915 ...... leeaea- 1St 68 e oerenanonn ammaen 1905 coeeeitonnn.. Atlantic & Pacitic—
Cin. I. 8t. L. & Chicago— . l N.Y. Susq.&West.—2d, 41¢8...1937] 68 |......| | Cential Division—Income..1922
18t, gold, 48 ... . cnineaiaan. 1936 ...... — N.Y.N. H. & H.—1st, reg. 48.1903! ......I...... Cent. JTowa—Coup. debtcertt’s......
Registered... .......... SR PR BETLELE S_— Northern Pacitic- Dividend serip..| 101331102 | Chicago & EastIll.—Income. 1907
Cin. Jack. & Mac.—1st,g.,58.1933| ...... } 97L" Dividend extended......ceceeeeod caeaediilll Des M. & Ft. D.—1st inc., 63.1905
Col. & Green.—18t, 63......... 1916 ...... levee-e|| Bpok. & Pal.—1st, 8. fd., 68.1936(*...... 1063/ | Det. Mack. & Marq.—Inc.....1921
2d,68..c..cc.cccicanicncnzen. 1926 ...... {eamancs Il 8t. Paul & N. P.—Gen., 6s..1923/*1i6 |116%|Eliz. City & Nor.—2d inc...... 1970
Col. & Cin. Midland—1st, 68..1914/*...... | 98 ! Registered. ... ..coa.coeenomsnen| sascocloennn. Ind'ap. Dee. & Spr.—2d inc.. 1906
Del. Lack. & West.—Couv. 7s.18920 ... PO | Ielena & Red M'n—ist,g.,6s.1937(°165 107 || Trust receipts................... P . N N
Mortgage, 78... ..-.ocn-o--. 190%) .o..on e “---|| Dul. & Munitoba—1st, £ 68.1936) 103%...... " Leh. & Wilkesb. Coal.......... 18BB[ cax-. |2semes
&yra. Bmf:. & N.Y.--181,78.1006;"131 | oottos 'N.O. & No. E.—Pr. 1., g.,68 ..191d) ......|...... Milw. Lake Sh. & W.—Income- ... | ...... 104
orris & Essex—1st,78..... 1914140 |...... Norf. & W.—Gen., 6s... .. e2.1931(71138% ... .. Mobile & Ohio—2d pref. deben ....0 ... 27
20, TBeeciaann. cocinannnnn. 1891} ...... l ...... New River—1st, 6s.......... 19321 oszees 112 3d pref. debentures............. S e
Bonds, 78..c.ceniiiennenn. 1900 ...l | Tmp: & EXtiy 680050 sowsamss 1934 100 ... 4th pref. debentures.............. 15 [...es "
78 0f 1871...... L eemeeen D 5110 § | oo s H Adjustment M., 78..c. ceo. .. 192.1 106 107L!'N.Y. L. E. & West.—Inc., 6s..1977 __ ... e
1st, con., guar,, 78........1915, ...... 1184 1 0gd. & Lake Ch.—1st, 65.... 1920 ...... s 'Ohio Cent.--Min. Div.—Ine.78 1921 _____.
Del. & Hud. Canal—1st, 78...18011 1072 ... |Ohio & Miss.—Cons., 8. ., 78..1808[116 "~ 2227 | Ogdens. & L. Cham.- Income.1920} ......
18t, xXt., 78..cceinnicnnienn. 18917108 1...... I General 58.cc. ceueeeeann .onn 193, ....-. e \'Roch. & Pittsb.—Income ..... 1921} ...... emant
Coupon, 7s,....... Ceeeeeaaas 1894 116 |...... Ohio Cent.—1st Tix. Tr., 63...1920} ...... ... .. | St. L.LM.&S.—1su 78, pf., int. ace’t.| ...... S
Registered, 78............. 18941 13:ig1.....- Min. Div.—18t,68 . ccuuen.... 1921 coeee . | Sterling 1. & Ry, series B.—Ine.’94} ...... R
Pa. iv., coup., 79, ....... 1017} ...... 143 ||Ohio River RR.—1st, 53 .....1936; ...... 10012;| Plain income 68...........:.1896; ._.... b
Registered..... . .....c..... | ......j...-..l,Onmlm & St. L. R'y.—1st, 4s.1937| 76 | 772’ Shenandoal Valley—Ine. 6s..1923) ...... S
= Albany & Susque.—1st, 78. 1888,“101 104 (|Oregon & Cal.—1st,68........ 1921 ...... [eennnen i Free List.
1st, cons., guar., 78....... 1900 . ... 1140 ||{Panauma—Sink. td., sub., 68...1910} ......1. ... "'Cumb. & Penn.—1s8t,6s8....... 1891 102 |......
Registercd..........oocooeaenoh il —— l Peoria Dec. & Evi—zd, 58....1927| ‘79 | ... 1} 2R, B8, ceeeaimnancaeaaaes s 1888| 101 |......
1st, cons., guar,, 6s.......1006) . ... 120 j|Peoria & Pek. U'n—1st, 68....1921) 108 |{...... ilGalv. H. & H. of"32—1st, 58.1913| ......|..... .
g Registered ........cone..n. 7119 Ll h 20 Mi; 4198 . ooz ons sommamenias 1921 *75%al...... |Gr. Rap. & lud.—1st quar.,7s.189.117 |125%
; Rezs. & Sar.—1st, coup.,78.1921° 142 L......| Pacitic RR.— Central Pacitie— l N, J. Southern—Int. guar., 6s.i899| ...... 99
! Registered............ooo L. *188 Yosiasa i Gold Londs, 68......c.... 1895115 'L ... Warren RR.— 2d M., 78....... £L00" 122 '._.... e
Coarva v by Tre.e 50 jat el araiions jaate T tee=s
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THE CHRONICLE. '
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-

Quotations in Boston, Pniladelpnia and Baltimore.

SECURITIES.

SECURITIES.

New York Local Securities.
B8ank Stock List.

BOSTON.
Atoh. & Topeka—1st, Ta.
Qoll. Trust, 58..cccceeen.

4 TLand ant, 78 cceeea ..
California So.—68.........

Income 68.......... sEsne
Chic. K. C. & West’n—5s.

INCOMOS ... -.uceeeeeen.. )

Cons. Vermont, 5s........
East'rn, Mass.—68, new..

‘ Frem.Elk B.&Mo.V.-6s.. ¢
K. C- Fort Scott & G.—7s!, 112
K. City Lawr. & So.—-6s.. ¢114
K.C. Memph. & Birm—58
K. Cityst.jo. & C. b.—T8 ¢
K. City Sp’é & Mem.—6s ¢
K.C. Clint. & Springt.—5s
Little R. & Ft. 8.—7s.._..,¢
Lenisv.Ev.&St. L.—1st, 68’

2d more ..

Mar & Gnt.~T008, 65, , 1rs

1925, 68.ccccencan.n......
Mexican Central—4s

Bond sCrip.....cceee..... €

OB cosamuseadan R Tarerpre
2d8, 68,-.ccuciecenannn..
Ogdensb.& L.Ch.—8s

onsolidated 6s......... 3

Incomes.................
Pueblo & Ark. Val.—7s..

Rutland—1st 6s........... g

Incomes...... ..... SaeR

2d series....... eeeemmanas
STOCKS {

Atchison & Topeka .
Boston & Albany....
Boston & Lowell...
Boston & Maine ...
Boston & Providence....
Boston Con. & M.. pref..
Boston Revere B. & Lynn
Caiifornia Southern......

Central of Massachusetts;

- Preferred................
Cheshire, preterred ......
Chic. & East'n Illinois...
Chie. Burl. & North'n....
Chic. & West Michigan..

Cinn. Sandusky & Cleve. ¢

Cleveland & Canton ......

Preferred......c.ceo..... ¢

Qoncord ............ ......
Connecticut River........
Conn, & Passumpsic .....
Det. Lansing & No., pref.
Eastern...J.. ............
Fitchburgipref..f.. ...
Flint & Pe}e Marjuette.

Preferredl..... /... ...

Iowa Falls x City.
Kan. C. Clin pringf’d
Kan. City Ft¥B, & Gulf ..

Preferred... i.. . ......

E. C.(I}Iemph.ki Birm. ..
an. C. spn . ® Me,
Little Rock gs}?t. Smith.

Louisv. Ev. & 8t. Louis..!

Proforred....eevuins coone

N.Y. & New England ... "y

Preferred..cq.ecaau......
NOrthern w...oeeeeun coeo..

Ogdensb. & I.. Champlain!¢
Old Colony . ..ceeeeeo..... 2

Portland Sac~ & Portsm.
Ports. Gt. Fa '8 & Con’y.
Rutland...... ........ ..

Preferred... ...........
SBummit Branch...........
Wisconsin Certral .......

Preferred.... ..........

PHILADELPHIA,

RAILROAD STOCKR, {|
Buff. N.Y. & Phil.,ass.pd.
Preferred........c..._... ¢

Preferred ...............

East Pennsylvania......,
Elmira & Williamsport..
Preferred................

Huntingd'n & Broad Top

Preferred ...............
Lehigh Valley............
Little Schuglkill .........
Minehill & Sch. Haven...
Nesquehoning Valley ....
Northern Central.........
North Pennsylvania.....
Pennm?rvlvania .............
Philadelphia & Erie......
Phila. Ger. & Norristown

Phila. Newtown & N.Y.. :

United N. J. Companie
West Jersey...oceoaaan....
West Jersey & Atlantic..

CANAL STOCKS.
Lehigh Navigation.......
8chuylkill Navigation....

do do Preot...

RAILROAD BONDS.
Allegh. Val.—7 3-10s, ’88
78, E, ext,,1910.........
Ing. 78, end., voup., '94
Balt. & O.E. Side—Certs.
Belvid’e Del.—1st.68,1802
Cons. m. 4s., 1927.......
Beu's Gap—1st, 78, 1893.
1st, 68, 1905.............
Con., 68,1913 ...........
8uff. N.Y.& Phil.—18t,68
18t, Tr. 68,1922 ........
Cam. & Ambosy-ea, c.,’89
Mort., 68, 1889

/Cam. & Atl.—1st,78,g.,'93

24, 68, 1904.... .........
Cons., 8 P. O.uee cavannnen
Catawissa—1st, 78, con. C.
New 78, reg. & coup....

Connect’g 68, ¢cp.,1900-04
Duluth Short L., 1st, 5s.

58, perpetual............
Harrisb’g—1st,68,1883..

Cons. 58, 1895...........

24, 7s, reg.,1910........
No. Penn.—24, 7s, 1896..

Debenture 6s, reg......

Ine.,68,1933............
0il Creek—1st, 6s, coup..
Pennsylv.—Gen., 88, reg.
Gen., 6s, op., 151
Cons., 68, coup.,1905...
Cons., 58, reg., 1919..::
4198, Trust Loaun........
Pa. & N. Y. C.—7s, 1896.
7,190, .c.ceemcennnnnan.
Perkiomen—1st, 8s,0p.’87
Phil. & Erie—18t,78,0p.’88
Cons., 68, 1920..........
Conas., 58, 1920..........

-||Phila. Newt. & N.Y.—1s8t

Phil. & R.—1st,68,1910..

24, 78, coup.& reg.,1893
Cons., 78, reg., 1911 ....
Cons., 78, coup., 1911 ..
Cons., 68, g., I.R.C.1911
Imp., 6s, g., coup., 1897
Gen., 6s, g., coup., 1908
Gen., 78, coup., 1908....
Income, 78, coup., 1896
Conv. AdJ. Serip, '85-89
Cous. 58, 18t ser.,c.,1922
Cons. 58, 2d ser.,c.,1933
Dehenture coup., 1893.
Conv., 78, R.C.,1893...
Deferred incomes, cp...
Phil.Wil.& Balt.—4s,tr.ct
Pitts. Cin. &St.L.—7s....

ShamokinV. & Potts.—
Sunbury & Erie—1st, 78.
Sunb. Haz. & W.—1st, 58
24, 63,1938, cc00ene-- R
Sunb.& Lewist'n 18.C,.'08
Syr.Gen.& Corn.—1s8t, Ts.
Tex. & Pac.—1st, 68,1906
Consol., 68, 1905.... ..
Union & 'I‘itusv.—lut,, 78.
United N.J.—Cons.68,’94
Cons. 68,gold, 1901....
Cons. 68, gold, 1908....
Gen., 48, vold, 1923....
Warren & F.—1st, 78, '96
West Chester—Cons. 78..
W.Jersey—1st, 6s, cp.,’96
18t, 78,1899 ... ........
Cons. 68, 1909 ... ...
W.Jersey& Atl.—1st,68,C.
Western Penn.—8s, coup.
68, P. B., 1896 ..c.......
Bs, reg., 1923..... ......
CANAL BONDS,
Ches. & Del.—18t,68,1886
Lehigh Nav.—4 b8, 1914.
Mort. RR., reg. 1897 .-
Cons., 78, reg., 1911 ...
Pennsylv.—6s, cg., 1910..
Schuylk, Nav.—1st,8s,rg.
24, 6s, reg., 1907........

BALTIMORE.
Atlanta & Charlotte......

186 PYOL. cccuseanannconoss
T 1) (- SO
Parkersburg Br...... 50
Central Ohio—Com..... 50
Prof--cic.acecisassicesns

Western Maryland....50
RAILROAD BONDS.
Atlanta & Charl.—1st....

.......................

Cen. Ohio.—8s, 18t,M.&S.
Cl%adrl. Col. & Aug.—1lst..

1st 1uc., 58, 1931... ...

Columbiad& Greenv.—1sts

2AB.cnieciciasnionsieerane
No. Central—4248,J. & J.
68,1900, A.&O.......
68, £014.1900,J. &J...
b8, Series A ............
68, Seriea B... .........

Pittsb.&Con’ells.—758J &1

Union RR.—1s8t,gua.J&J

Canton endorsed.......

88 . ccuvmisnss csensnns

W.Md.—6s8,3d,guar.,J.&J
Wilm.C, & Aug.—66.....

Col. & C. M.—1st,68.1914
Del. & Bound Br.—1st,7s
KEast Penn.—1st, 78, 1888

Easton& Amb’y—5s, 1920
EL&Wmsp’t-1s8t,68,1910

BANKS. |Bid.| Ask.(| BANKS. [ Bid. Aak.” BAYVKS. ‘ Bid. | Ask
A.vrioa.....[174%(. ... .. G sliatin .. ..|200 V.Y.countv (200 | .0
Am,. Exoh...{140 {143 ||G.rfleld.....[20" N.Y. Nat.Ex! ._.../128
Broadway...|260 (270 ||Gsrm’nAm..[112 |. Yinth ... ...{130 -
dutcha’& Dr|166 | ..... G srmania. ..|200 ceeeel [ V. America. 124 | __ 0
Jentral...... 130 (185 ||Greenwich..{112 | ._ ... Yorth Riv'r.{130 | .C._,
Ohase........ 200 | .....|| {anover ...[170 | .....|| ‘rlental. ..,[185 | T.ooo
Ohatham ....{215 | ._... La.& Trad’s’ (330 | __...|/|Pifle.. ....|155 i
Ohemical....(2400 ' ..... I"ving .... .{145 |...... Ptk ... ...l L1755
Jitizens’ ....|140 |...... Laather M<’/210 214 | Pjople's. ...[175 S
Oity.... ..... 1300 ...-.|| 4anhattan..| ..... 168 ||Penix .....[110 cece
Commerce ..[170 (180 {arket...... 170 ----o/| }3pablic . ..[138 (140
Jontipental.|...... 124 4echanics’ .| ...../176C [|S*% Nicholas.| ._...[128
Jorn Exch...[187 |...... f’cha’&Tra' (145 | ..... 7th Ward. ..[115 R
Zast River.. (130 | .... || fercantile..|145 | _.... Swvond.. ...|232 e
11th Ward..|150 | ..... dercnants’.|143 (145 |[Swed& Leath|141 [148
Fifth Ave...|700 | ..... Lrch’ts’Ex./116 | ..... 35430fN. V.| __...1128
Frat .cce....|1500 | ... fetropolit'n| 24 |..... S Dy 1L P iy R
Foarth...... 148 | ._...]| Yagssau. ...[145 |[...... [| ‘calesmen's|{104 |.....e
Falton ......|150 | ..... Yew York ..|210 | __.. I Tnited StPesl .| ooe

Insurance Stock List.
[Quotations by E. 8. Bailey, 5% Pine 8t.]

COMPAN’S | Bid. | Ask. COMPAN’S.! Bid. Ask.[[COM PAN’S.{ Bid. [ Ask,

H.&B.T.—lsté7s, g., 1880

Ithaca& Ath.—1st, %d. ,18
Leh.V.—18t,68,C.& R.,’88

Cons. 6s, C.& R., 1923..
Gen., 7s, 1903...........
Norfolk & West.—Gen.,8s

N. R. Div., 18t, 68.1932
1|N. Y. Phil.& Nor.—1st, 68

0...... ¢

American...[160 173  Greenwich.. 220 |250 ||Natioual ... 100 |105
Amer. Exch.} 70 85 | Guardian ...| 83 73 N. Y. Equit.| 180 [170

Bowery ..... 1}0 1165 | Hamilton ..{120 (130 ||N. Y. Fire..| 95 {100
Broadway...|170 ({190 | Hanover....|110 |140 |[|Niagara.....[160 (170
Brooklyn ...{110 125 ['Home ....... 135 |140 |{North River| 95 (105
Citizens’....|110 115 ||Howard ....| 80 30 Paciflo ...... 170 |[180
City ceeeeen.. 117 |125 ||Jefferson....{120 [135 ||Park. ....... 85 | 95
Clinton...... 110 1156 ||Kings Cn....'200 220 ||Pet’r Cooper{170 180

Commercial.! 35 | 40 |'Knickerb’kr 90' |100 ||People’s..... 100 (110
Continental.|210 230 | Long Island' 95 (105 ||Phenix .....| 55 | 70

Eagle ....... 240 (280 | Lafayette...! 75 |100 ||/ Rutger’s....[140 |150
Em];lire City[100 (110 {/Manuf'c.& B 120 |135 Standard....|102 110
Exchange...[100 (115 |/Mechanios’-| €0 | 80 |{3terling ....| 65 | 78

Farragut....|115 1256 | Mercantile... 80 ' 70 |{Stuyvesant. 105 [125
Firemen’s--.[ 99 (103 | Merchants’.! 90 [100 |/United St'es/140 [158

German-Am. 300 (330 |(Montauk....| 90 {100 ||/Westchester|140 |170
Germania...[159 [160 ||Nassan ...../140 (150 || #illiamsb’e.[260 [280
Globe ....... 115 (125 {

GGas and Clity Rallroad Ntocks and Bonds.
(Gas Quotations by GEO. H. PRENTI8R & CO., Brokers, 49 Wall Street. )

GAS COMPANIES, ' Bid. | Ask.‘l GAS COMPANIES, | Bid. [ Ask.

Pitts. Titus. & B.—7s.o¥.
8

srovglyn Gas-Laght...... 100 1102 ||P wole’s (Bklyn.)..........| 60 | 88
Titizens’ Gas-Light ....... 50 55 | W:lliamsbarg.. ..cceca.... 115 ({123
BODAS, 58 .oneeenenonn oo 100 (103 || onds, 68 cor I .[110 (114
Jonsolidated Gas ......... 72" 733 M stropolitan (Bklyn.)....| 77 832
Jarsey City & Hoboken...[160 | ..... | Manicipal—Bonds, 7s..... 105 '110
Matropolitan—Bonds ..... 115 1122 | F uton Municipal ........ 133 [134
M 1tual (N. Y.).. 93 BONA4, 68 wessssvssasinios 105 (109
3onds, 68.... .|100 (102 ||Ejuitable.........cccuuun.n -...|1120
N «s8aun (Bklyn. 100 |103 onds, 6s..... ... O—— 110 |113
FOFIDcseseiicsiasnan cvonse 85 /100

|City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.]

8 'cker St.& Fult.F.—Stk.[ 28 30 1‘;D. D. E. B. & B.—3crip, 6s 123 107

18t mort., 7s, 1900 ..... 114 (116 Ki¢hth Av.—Stock........J1 158
Brdway & Tth Av.—St'k. .| ..... 178 l sorip, 68,1914 .......... 107 |110
18t mort., 5s, 1904 ......|...... 100 /421 & Grind St. Mry—Stk|200 [218

L8t mort., 78, 893 ......|1112 |117

RAILR'D STOCKS.{Par

2d mort., 58, 1914..... ../108 (1034 .
B’way Surface bds.xnar._} ..... 90 | 42dSt. Manh. & St. N.Ave| 41 42
Bonds guaar., 58, 1905 ..|......| 90 ‘ 18t mort., 68, 1910 ..,... 107 (108

3rooklyn City—stock. .../120 (130 2d mort., 1noome, 6s8.....] 69 61
18t mort., 58, 1902 ceeess (106 (110 1oust. W.St.&P. F'y.-Stk. (155 [160

3klyn. Crosstown—=tock.|165 [170 1at mort., 7s, 1894 ..... .1110 (113
18t nuort., 7s. 1888 ......{105 |103 vinth Ave....cce..c. ......{109 (118

8ashw’k Av.(Bkin)—St'k|160 (155 |({8icond Av.—Stock ....... sasssa|lB]

Csntral Crosstown—Stk.. [150 (160 L8t mort., 53, 1910 ......'105 [107
lst mort., 6s, 1922 ____.. 1116 1120 Jonsol., 78,1888 .......1101 | ....a
‘ent., Pk, N.& K. R1v.—-Stk|...... 81 ||8icth Av.—=focK .......(1756 (180
Consol., 78, 1902 ........|120 1211 ' 14t mort., 78,1890 ...... 110 |1158

Jhrist’ph' r&10th St—8Stk./121 (124 Thied Av.—Stock ... ..... 210 (220
Bonds, 78, 1898 ......... 110 1121 sonds, 78,1890 ......... 105 {107

Ocy Dk. K. 8.& Bat’v—Stk|...... 150 ;il‘w nty-third s1.—Stock..[220 1230
1at mort., 7%, 1893 ...... 110 (1129 | 1st 1ort,, 78,1893 ..... 112 114

Unlisted Securities.—Quotations from both Exchanges:
SECURITIES. , Bid. Ask.‘,I SECURITIES. Bid.; Ask

Amer. Tel. & Cable Co.... | 70 [iKanawha & O.—24d pref.. [ 7 10

Atlan. & Char. Air Line. .| 89 18t 68.:cc0cs ~everoivanss|ocmnen 7
18t, 78 ceeeiiiiann..n 1! Kan. City &Omaha........| 15 | 1713g

At.&Pac.-1stM,C.D.odBs ...... 18t INOTE .cvvven cevcanann 87 89

Bost. H, T.& West.—Stk.|...... {ecly Motor......... .....| 8 11

Brooklyn Elev’d—stock..| 40 | 45 ||Mexican National ....... 8 9ig
186 MOTl. cosnvcsesasssnins 1073109 18t morigage, tr.rec ...| 40 | 43
24 MOTY. coceinscs ssinumen 80 83 ||Mex. Nat.Construct’n Co.| 31 385

Buff. N. Y. & Phila.. .....| 9 10 |[N. Y. City & Northern....| 3 7
Pref .. ...cviociiiiid] 9 10 [|N. Y. W.Sh.& B.—Stock.| 2| ...
Trust bonds, 68.......... 35 j.-.-- North. Pac.—Div. bouds..|101 |.._...

Cape Fear & Yad.Val,1st ...... 95 [(Orange Belt 1st........... ceceee|ivecee

Ches.&0., ser. B.def. xerip ... .f...... Peunsacola & Atlantic....| 6 |......

Ch. & E. 111.,8.Fd.,Coll.Tr. 106%'..... Pitts. & West. RR., 18t M.|...... weeen

Chic. Santa Fe & Cal. ds.. 10331043, |Rome & Decatur..........|.c.... ceasee

Cinn. & Spriogfield .... .| 3 b LBL 10T,y 88 cvasacusiass losssse P R

Coeu-d’Alene. ...........| 59 |...... St. L. Ark. & Tex........| 18 | 1

Dul. S, Shore & At.— Stk.|* 9 11 |[St. Paul E.& Gr.Tr., 18t 68/...... 103
Pret. ... coeeeevee caee....i 30 34 |/Tol. A. A. & N. Mich...... ceeees| 27

East & West RR.of Ala.l......[...... Utah Central.—1st..

Edison Electric Light....1200 |...... Vicksb. & Meridian.

Equit. Gas Co.of N.Y.. Prefii.. wwessass

Flint & Pere Marquette.. 18t mort .

Prof.c.s:q:s sanssmsssasses i| 2d mort..

Georgia Pac.—Stoc Lncomes. 11
18668 ccceenncnn.. West Va. RR.—18t, 68...| ..... 101
2d% .................. cee-o| 80 | 53 ||Western Nat. Bank...... 94 | 95

Henderson Bridge—Stock 90 [100 | iwent N. Car.—Con. M....|.... .[100

Kanawha & Ohio....ec...., 4 51 |Wisconsin Central...... ..|......].ccena

1stpref . ..o ceeen.n.... | 14 18 1] Pref..:cssesis sesescsssnsslonsess saw e

Boston Banks.—Following are the totals of the Boston banke s

1887. Loans. Specie. |L.T’nders.| Deposits.* | Circula’n. | Agg.Cl’ngs

3 ¢ 8 $ 8 ]
Aug. 8(135,525,700] 9,138,700 2,439,700/ 97,971,400/ 8,840.600| §2,110,981

“"13|125,557,300] 9,168,100| 2,380,200 97,897,100/ 8,840,000/ 66.83560,73
“ 20)1384,70+,100{ 9,145,600| 2,157,400/ 95,763,600! 8,840,600/ 69,003,78

Phniladelphia Banks.—The totals have been as follows:

1887. Loans. iLaw_ful Mon’y|{ Deposits.* | Circula’n [Agg.CI’ngs.

s | $ s 3 $
Aug. 6..... 89,052,600 | 22,601,900 | 86,035,700 | 2,280,020 | 66,669,180
Ll T 88,807,400 | 22,350,800 | 856,262.500 | 2,296,050 | 49,011,048
“ 120000 83,408,300 ) 22,165,700 | 85,332,900 | 2,8038.550 | 53,248,688

* Ex-dividend. t Per share. % Last price this week.

«[nglnding the item ‘“due to other banka.”

Do et ot ¢ e og

s
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New York City Banks.—The following statement she ws the Roa l2s Latest Ear uul(/S‘ Iupm ted. | Jan. 1 to Latest Date,
condition of the Associated Banks of New York City for the OADS. e M ——
Week or YMo: 188 7. 1886 1887. | 1886
week ending August 20, 1887: — ‘ s 3 P
£ ; g | %

X Arverage Amount of - Denv. & R. G. W.;2d wk Aug 22,975 13410 618,683: 588,756
H; Banks ] "Net Devosita 7| Det.BayC.& Alp- July ... 51.350, 22,432| 270,059 118,212
. Loans and | Specie. Legal othor | Det.Lans’g& No.'3d wk Aug'  24,555] 22,926,  693,394| 729,185
i zonders. | tnan .5 [ Elanmyagolidzane 5080 ELAG1 2970807 2470608

i - — - — o b 0,12 ’ y 103
$ ‘ $ $ $ Evansv. & T. H.{3( 1 8 20,75¢ 552 80,66
i New York ......... 10.740.0001 1780000 £40.000 10,170,000 Pt & PoMara. o wh ,}155 1571 37193 1 230'?2. 1,329:450

Manhattan C 8.6¢5,000] 1,720,00. 224,000 8,3 Fla.R. & Nav.Co.|2d wk An 15.088 ! 63 g17|
Mer(‘hants'._ 7 044 800 1 1 2 4UO 80 ,'OOI ",22"; loﬂ "yi" ‘} Ft ‘V &D( . Clt é 1 k x % 1-‘081 --(-)'53.0-' 39i‘0-' ------
Mechanics ..o ool 7.805.0000 1:624'000 3354 00. 6,457,000 \ | EuW.&Den Cityj2d wk Aug: _16.0811° 9,309, 391.275) 222748
‘America .-| 10 99(“\ 200 1.563.700' 3[‘6400 ?‘,894.000 rﬁ \ eorgla a(,l C.. Jll]\ ...... 10(',0()) 5;’,(')‘.1 ().47),()28 408 007
Phenix..... 3,072,000, 579.000. 207.00 2,855,000, o5 Goo | GT Bap. &Ind.. .24 wk ang 51,900, 44,019 1,401,749 1,181,086
CitY.ooens oo 18 666.200' 3,186,100/ 321000 9.486.% ’ Grand Trunk ... |Wk Aug 15 372,105 344,07110,617,938, 9,799,394
Tradesmen’s... ' 095 200, 386,100 184,900 Gn. Bay\\ & St. P June ...... 53,098 28,819 230,-..2 156,268
Fulton ..... .l l 318,300, 500.900 04,5( 0 FulfCol. &8. Fe.!July...... 209,087 190,443 1,271,467 1,101,829
) Chemical i 18.947,400, 6.776.800 443,700 dous.&Tex.Cent|2d wk Au" 56,615 52,573 1,373,346, 1,342,446
' Mercharts’ Exch. 3,203,300, 525200 327.900 01.Cent. (I11.&80) July i 841.351] 845.53%| 6,145.458| 5.569.470
Gallatin Natioral. 4.883,600! £7%,600, 263,600 Cedar F.&Min.[July . —.... - 10,200 13,079 62,899 ' 93.558
Butchers’ & Drov. 1,914,200 ¢91,400 73,200 Dub.&Bioux C.|July....... 63,318 66.03L 440426 2. =]
Mechanics’ & Tra. 1 '810.000, 62.000  2:6.000 Ia. Falls & 8.C. U LY wiesies | et the DL 488,780
Greenwich.... ... l 176,400 129,600, 140,100 a. Falls & .Juh ....... 5(‘.50()&‘ 44,7)%..; 303'709 314,496
Lesther Manufrs. 3’417’100r 505,900, 139,400, Tot.Towalines!July.. [ 124,018 123,655 863,025 896,834
Beventh Ward..... 1.342/200 3:0.600, ®3,400 Totalall lines. July....... | 965.369] 969,193| 7,008,482 6,465,305
Stateof N. Y...... 3'73’7 3()0' 6. 0,700 272,600 3.444 600 7 . (nd. Bloom.& W.!1~t wk Adg 61,570 56,412, 1,488,927 1,405.6S1
Americ'n Fx(h’ge 16.810.000; 2 218 000 1,119,000 14.003,60ui 117777 'nd. Dec. &Spr.{July....... 3&,480 39915 230,973 217,709
Commerce ........ | 17,238,500, 2, 26313000 " '928, 200] 11,c40,500. 982300 | Jack. T. & K. W.'June ....... 25,234 15,529  264,001] 125,210
Broadway. . 5,335.00. | 938,200 317.200; ,904,70-  “4500¢ | K.C.Ff.B.&GQulf. 1st wk Aug 11,475 38,860, 1,560.341| 1,393,235
Mercantile. 7,349,046 1.384,700| 538,700 7,224,400 825,000 €an. C.8p. & M.[1st wk Aug! 30, 4() 26,017 1,186,703 835.756
. Pacific ... 2445800 554.600, 152,400, 2,895,100 7| One @ Pl oG o A e 31 Sl 1aei43l  199'6is
3 Republic... 8'181 9(’0 l.alUUU()i 403, 700 8,892,200 42.200 - . &8p.lstw k.‘\«l." 4, 3'15 3,183 14.(;,143‘ 1?“.21q
! Chathan ... 3356500, 639400 334700, 4.411,600  g5000 | Kentucky Cent.iJunc ... .. 88,6:5 72410 462,410 389,723
Peoples’. .oo.o...... 2'676.3000 206,100 111,600 2.467,R00 ? Keokuk & West.|2d wk Aug 6, 040 7,051 180,741} 176,500
North America....| ,052.9¢ ol 355,500 237,300 3.407,700 Tt I Kingetou & Pem|3d wk Aug: 3,017 2,790 o amials | me e
Hanover. ..... ....| 10,653. 40()' 3,043,400, £49.800' 12.123.000 45,000 | «Lake E.&West. |24 wk Aug 44.767| 44.6‘.’1; 1,164,701 3\4,#63
ITVIDgZ.© ceonnoennny 2,853,000 620600 181,200, 3,109,000 40,700 | Lehigh&Hudson!July. ..... S 22,019 16.4‘31? 142,557 117,791
Citizens - oooomnno.l ZE33.400]  508,2000 1321400, 2,954,900 45,000 ! Longlsland.... '3d wk Aug 106,094 99,125 2 062.611] 1.925.042
Nassal .c..uee cen... 2,653.6('0 1“ "()J‘ 5(0 200 2:90% ¥00, . Louisi'a & Mo.RMa ‘ 4.;,!-"-'-{()” 44 \7 5935 w029 oo 07l
< Market............ 2,928,600 5,600] 122,000, 2.701,100! 438300 LOTiR, BV 89t Lo, [T i o al 21,803’ o et 50 ‘Ué't"
: 8t. Nichiias. ... 2,920.0000 53500, 85000, T708100 4593 i Istwlaug 21823 18,2 e e s
i Bhoe & Leather...| 2.874,000] 938,000/ 23%,000 2.986,()()0 450.000 Louisv.&Nashv..3d wk Aug 301,915 266,110 9, H03,72¢ 1-.414 167
; Corn Exchanga .| 5092300 731.000] 207.000| 5373600 o | LOWN.AL&Chic. 2d wk Aug 44928 42.32% 1,31 1~~2 1,036,973
X Continental........ 4,392,200 636,200 498, )()0 4,766,000 45’000 L()l]iBV N.O.&T.! ]llll\ ....... 109,7:2, 105 v, 454 1. UOU,DI() ‘ﬁ”)q 930
o Oriental............ 2,200,100 120,.0()‘ 220, 200; 2,000,100, .. Manhattan El... June ......, 674,521 641 530 4,055,727 3,7.23.005
s ~ Importers' & Trad.! 17,864,500! 4.380,200 1,192,500 1%.888,700 984,600 Mar, Coi. & No. Jnh ...... 7.‘_’1¢~‘ “2.511° 20,645  .....-.
ParK..oconssvoaoenss 16, b84,oouf 4,186.510' 1'245.1 00, 0,227,600 40,800 | Mar.Hough.& O.{2d wk Aug 31,035 3" 252! 0 610,2911  57R,564
gﬁ%lﬁ?@f‘" """ f} ‘1%'333 134 ‘588( 1?3 6?8' ff»“}l oul 81000 Memphis &Chas. 24 wk Aug' 33,783 20405 950,432 741.353
3 SRR 125, 19,20 182,500 81, b vk Aue 77 2,062, 6¢ :
Fourth Nadonal ..| 17,730.000 3 520,000! 1,160,000, 13,630,000 360,000 ~\\{;ﬁ§l(»?ll({ eBt‘f) }(l]\' k Aug ;‘/ 0(1)(5 24 gm\‘ :gb 8 2.3‘ 2,29,3,'25_)3
Central National..| 7,555,000; 1,104,000| 87,600, 8,013.000 45.000 5 50 Divl Wy....... 3 "q' -l L =8 = 230,954
Becond Watioral ..| 3.255.000] 812,600, 189000 1031000  4Looo | 40 (So.Divi2dwkAng. 20016 © 22.2%50 % 1183, -6:36,153
Ninth National....| 4,932,600 ) 157 400! 252.100, 5,299,400 45,00¢ do all Iimes Jnl\ ....... 117.329, 150,230 952,440 991,072
First National..... 20,584,500, 2,058 200 a539 300! 17.57 1.20(), 429,300 Mil.L.Bh.& West. 31 wk Ang 76,7473 60,466 2,000,528 1,364,340
Third Natienal._..} 4,712.€00] 1,625.200' 209.200° 4.7i6.700°  .cceo... Milwaukee & No'3d vk Anug 17,617 13,265 .-'70.',,(:40 351,120
N.Y.Nat. Exch...|] 1,4¥4.000 227,€00; 133,800] 1,322,100 201,2( 0 ! Minneap.&St. L. June . ..... 113,459 118,787 2<,970, 657,769 -
Bowery .... ...... 2,246,700 3220000, 248,£00 2,256,200 224,500 | dinn.&No.West.|2d wk Aug.  37,9.7 S,141° o%l 276 23%.325
~ N.Y. County...... 2,247.900) 641,00, 183,100 2,908.10 0 180,000 | Vigs. & Tenn. .. July " 92961 23,5410 233,133, 203.932
‘ German-Americn.! 2,571,700 3781000 65,200 2:279.900,  ....... | \obile & Ohto. . P 17091 155,027 1,289,807 1,125.953
Chase National....| 5.550,500! 1,153:200, 209,602 5.8151100° 45,000 | ‘ygah. Ch. &St.L. Julv ... ... DLASIRT T 01 "," =13'157 "{,5’3‘ 25
Fifth Aveuue...... 2,630.000 92277000 771000 RR78200 0 ..l gl 4t LY e LEDNTT 215,255 LT3 1,205,005
German Excl’ige.| 22015000 103400/ 5201506/ 2767.5000 ... N Cen CHLR.(nlv 102570198 2,677,626 10)504,928 17,590,238
Germania........... 2,421 (,00} 167, 40.)' 3626001 2.688.600, oo N. Y. City & No. Wk. Aug. 6 11.879 1.’. 302 281,401 511,884
United States. ..... ,4‘,‘ 25,7000 1,116,500! 81.700. 3.515.000' 45,000 | “N.Y. L. E. & W [June . ... 1,733,170 1,536,508 9.31‘2,138 R,521,783
Lincoln...ooeeo..... 2'349.700 62,2000 134,1000 2,402,700 45,000 N.Y.Penn.& O June ... 489,857 515,781 2,844,361 2,843,038
Gartield..... ...... 1,830,106 $15.600 an,=00;  1.954,100 43,000 | N.Y. & New Eng June ..... 333,152, 514,316 1 ‘939,897 1,790,823
Fifth National..... 1518,200]  ¥05,500 146,400 1,618,700, 134,60 | N Y.Ont. & W... 3d wk Aug, 37,1137 32,867, 929,587, 832,807
Bk of the Metrop.| 3,194.400; 1,013'000; 157,200, 4.228.000° ........ N.Y. Sus. & WooJuly 115067 07241 « "35.666°  601.628
WestSide..........| 1,974,300 '265.600] 263,500, 2231500 . N'rfolk & West 24 Wk Ave 00297, G191 2355522 1 911,432
Seaboard ..... ... 1,829,700  341.100] 145,200, 2.046,3.0 43,200 | Negpenstin(=.C. 0 W £ 330050 30°460 e s
stxth Nagioual....| 1. g?é 2000 32000000 75000] 2130300 130,500 | §lpAstim(tO) 1:‘1‘“‘ ------ R e
yestern National. & W 3,340,1007 eeeenan. Rt el o el SR L Sl
BiETD | DSINEDG)  SOSOUG; SUBIOH SRR, Nprthiern Pacitic - Wi Ailx 2741z uisusy TAGROUS 681383
Total ... o 10000129050 r00l347 018 700 5,084,270 0& Migs..... 2d wk Aug,  US.1420 TC9726 20402,956 21253,721
otal 350,710,700 6%,516,800'22,252, 00/347,215,€00 &,084.700 (;mu Sm{xtnencl Jay.. o q“‘m"-’. 34,900‘ 311.406 o6l 4;-{
regon Imp. Co. June ... 38,008 271,782 1,801.402 1,259.5
I{AILRO AD EARN lN(xb Jreg. R.&N. Co.lJaly....... | 405.,3¢0 421,881 ",686.209 2.753.194
e e Pennsylvania. .. July....... 14,674,370 4,356,677 31,025,094 27, ,606.841
ROADS ; Latest Eurmngs chorted ‘ Jan. 1 to Latest Date. P“(;l(‘lla ll))le; .&Ev. g(}l“k Aug’ 1);7) 2&2 1)u ilj{l, 1:3 98: 1(‘32.%9(85
<, ; N ctershurg _.. 'June ... 29.% 27, 3,15
' Weekor Mo| 1887. | 1886. 1887. | 1886. Phila. & Erie.... June ... l 397,583 332,382 1,861,401 1,667,710
I ! | ' ! 1’(1)11:l {\Il{( a(: Z . }unu ...... ‘127’55, ‘(12’ % (); 4, g-i:t‘) 10.114.-(1528 8.1’26.343
! $ } % | R ® oal & Iron Co June ..... 600,76 311 7,646,046 6,133.06
Alleglieny Val lJune ...... | 165, 0520 151,668 941, 431 836,51 | Pitts, & West'rn July. ... 171,190, 145,051 1,079,585 813,192
Atch. T. & 8. F . Julv ....... 1,528,3231,308110 10,620,458! €,214.47> | E'rtRoyaly Ang. June ... I 16,1:5) 14,592, 165,591 65,446
: Atlanta & Char.. JUDC ______ l 81, 14()’ 7T2,716! 095,736 551.69 PritRoyal&W.C. June ...... ! 14.4.55: 1(’;.0“2 ........ : ........
B, -© Atlantic & Pac.[2d wk Aug' 43,561  36,711] 1,600,135, s4a.~35 | Rieh Ter, Co.—.i ; ; [ [
i Balt. & Potomac Ju]y eeal 117,254 114,006 ‘818,644 T4TATG Rishwe. & Dan. July .. ... 305,370, 236 5*’)8 2.272,524 2.175.297
; Buff.N.Y.& Phil. gd w Kk Au“ 67.100 61 (,0()] 1,705,094 1,624,340 Va.Midl’d Div. July....... P13 §,494 195,521 88,783 817,827 -
§ Buff. Roch.&Pitt '3d wk Aug 11,058 29,7841 1,2:6,103  830,84" Char.Col.&Aun. July....... I 55,225 49, 24«,, 434,041 126,053
i Bur.Ced.R.&No. 1st wk Aue, 48,671 50077 ... ...| . S Col.&Gr.Div.. July..... 294y 281219° 2 4535 331.848-
i Cairo V. & Chic. 3d wk Aug _0‘,43 16,2200 468,9 16, 395,81¢ West,No.C.Div July. .. ... 55.990 43,068 355,031 2x3.211
Cal. Bouthern... 24 wk Aug! = 23,2: '.5. 15,5: ;o, ]7%,312 393,827 Wash.O. & Wo. July.. ... 9.500] 9,600 59,100 53,200
. {Camden &Atl'e July. ...... | 117 ‘)"li 97,733 360.2%9! 31206, Ashv. & Spar.. July....... 6,200, 3,400 23,100 15.930
Canadian Pacific 3d wk Aug 220,000/ 201000 6,470,793 5,778.69¢ | Rich.&Petershg. June ....... 20,039 17,191 114,424 104,736
Cp.Fr&Yad.VallJuly.._.... [19,309) 14, )1 1 142,777, '119,41¢ | Rowe W. & Oz June . 271,465 -o—.lUl 1,882,865 1,246.854
Central of Geo.. July....... | 422,409 395,728 3,160,343 3,039,241 | St. Jo & Ga.Isl izd wk Aug 17 .25‘) 22,592 640,124, 676,498
Central Iowa... . Ju Iy....... i 99,319, 99, ‘mb 7 1().0&.) cOR.40v | St.L Aiton&T.H '2d wk Aug' 27,088 ...4 /()Q © 806,973 - 725,004
Central Pacific . ‘Mﬂ) ,,,,,, i 991,1401,0: 11 4\)’ 1,715,503 4,368,09~ |. Branches. ... 12d wk Aug 18,81—0 15,078 524,670 424,254
Charlest’'n & SaviJune ...... [ 35,100 31,687 262,919 248,787 | St. L. Ark. &Tex.'3d wk Aug, 45,008 3..,,*), 1,347,622 973,179
Chesap. & Ohlo.!June ...... 1 385,83‘2@ 322,799 2,060. 111! 1,819,81s | St.L.&8an.Fran, 3d wk Aug’ 129,200| 104,158 3,570.66% 2,736,892
Eliz.Jex.&B.8. ! June b93,741 67, 112 453,711 393,476 | St.Pawl& Duluth 3d wk Aug 31.503] 34,767 936,162 <19,928
Ohes. 0. & 8. W. June | 144,416) 122,607 K]95 ,,w, 730,26 | St.P.Min.a Man. July. ... ... 621,344 571,526 4,075,453 3,519,044
Chic. & Alton... 'May. ...... | 621,019 505,585 3,017.7f1 2,684,844 | Scioto. Valley... June ...... 63.489! 50.525.. 354,010, 299,215
Chic. & Atlanticiid wk Aug 38, 340‘ 32,365 1, 3--,h 53 v32,764 | ShenapdoahV al. July.. ..... 73,000 66,00 46 8,523 367,614
- Chio. Burl. & No.|.June ...... 202,637 ... .... 1,270,085 U] South (mulnm June ..... 61,618 62,419, 332,154 521,010
Chic. Bur. & Q..!June ...... 12,140,833, 2,11s 532 13,276,107 11,523,35¢ | So. Poeiiie Co.— i |
Chic. & East. 11l 2d wk Aug| 40,035 39,006 1,192,332 1,008,16¢: G Jlzf, vS.A June ...... . 215,7 13 201,966 1,558,983! 1,233,339
Chic. Mil. &8t.P. .34 wk Aug' 425,000] 414 523 '14,30%,472/13.947.474 Louls .. W=t June ...... 65,71%' T48,7101 381,876 300,465
Chic. & N'thw'n. July....... 2,249,484 2,146,493'1.1,0149,321 12,926,090 Morgay’> Iox June ..._.. 295,023| 262,566 1,942,019! 1. 972,574
Chic.St.L.&Pitts dthwkJuly| 167.357| 142,032, 3.172.116' 2.568.2 & N.Y.T.& ) » Jmme .. ... 1197 12,435 2,516 64,931
. Ch1e.St.P.M.&O. June . ....| 550,661 496,271 2.995,251 2.610.39° ltex. a N. O B venans 99,105, 0,051 570,124/ 450,949
Chic. &W. Mich.|3d wk Aug,  27,615] 27,070,  SHO.05% €49,20¢ Atlan'e syst'ut B et 687.333 607,760 4, 544,519 1,022,258
Cin. Ham.& D..!Ist wkJuly| 70, 1"1w 65,063 1,597,30=! 1. .)(N 172 Pacific sy~tew J: e e 199.928!1.98 5,069 11,772,696/10,7:6.108
Cin.Tnd.8t.L.&C.|2 wks Aug! ‘)‘) 754] 106,360 1, »H, 010 1, 522,55t Total . ...... June ..... 2,887,260,2,591.729.16,317,213 14,758,366
Cin.Jack.&Mack|lst wk Ane 10,655 75796 27071l 283 7or | Staten Is.Rap. Ty July....... 123,090 118,604 477,881 130,142
Cin. N. O. &T.P.[24 wk Aug  HR,65%, 60,0541 1,017,624 1,650,505 | LTexas & Facitie auly. ... 398,137] 426,120' 2,094,975/ 2,456,151
Ala. Gt. Bouth.12d wk \w‘ 26,228, 21,3¢6  =52.01 2 666,427 | ToLALA&N.Mb 5d wk-Aug 11,476 08420 ©02,915 210,456
N.Orl. & N. E |2d wk ,\u- | R,370, 6,405 .L 7,507 350,402 | Tol.& Olno Cent. 3d wk Aug 17,~69 13,:-"4 609,551 - 470,670
Vicksb. & Mer |2d wk Aug. ".o“* 8,579 29,015 281,964 | Lol Po & West.. 2 wks Aug 35,682 35498 533,637 502. 736
Vicks. 8h. & P.|2d wk Aug! TONT 8.313° 286, ()1 7 212,832 | Union Pacitic.. June ..... T 2,506,82812,2 4,45~ 13,021,802 231,057
Erlanger Byst.|2d wk Augl 108,261 104.717 £ 3,195,214 | Valley of Ohio. july....... i 51,162|  53.567 361,184 o--.088
Cin.Rich. &Ft.W.12d wk Aug 8,001  R2:5 20065 | Wab., Western... 3d wk Aug 125.333] 107.537 38,973,137 3,357,408
Cin.Wash.& Balt{d wk Aug| 15,825 40,691 ; 1,100 29 | Wab. E. of Miss.:JJupe ... 0 DAK,KHU] H36G,327 3,050,731 3,010,298
Clev.AEron& Coll2d wk Aug 11,174 14,139 337356 320715 | cWest Jursey... July...... 19-,974] 179,858, 800485 725,497
Clev. & Canton. ' July....... [ 20,0330 Ry 201,583 13,575 | Wil. Col. & Au;: June ...... 45,580 45,7061 350.8%7 339,588
Olev.Col.C.& Ind'June ..... 371418 335741 2,039.420 1,519,228 | Wheeline & L.E. 3d wk Aug’ 18,718 12,476 448402 358,102
Clev. & Marietta] d wk Auy, 5,676 4,73 | 179,720 167,835 | WisconsinCent’, 24 wk Aug 34,685, 253,188 1,233,521 847,654
Col. & Cin. Mid. 2d wk Aug, 7,791 7,432)  1RO,13s 1%0,537 t hie.Wis. & M.2d wk Auz, 10,826 6,045, 368176 ........
Col. Hock.V.&T. 'Jn]\ 206,481 19R%,116:0 1,444.022° 117,796 Min. St.C.& W.!24 wk Aug: 7 491 5,429, 295,620 145,7€8
Col. & Rome Jane ... i 2,410 4,439 30,737, 30,140 _ Wis. & Minn. 2‘2(1 wk Auy 4,679 3,444 177, (513’ 104 925
Danb’y & Norwk May. ... .. PO19.501]  1R.239 80,600, 80,353 e = S
Dayt’'nFt.W.&C | :d wkJnly! O,=13! 4, 16 o ¢ Inelnding 1)1.111(')”3‘1 - \Ib\l(‘.ln currency
Denv. & Rio Gr.| 3(1 wk \“.r 154.000° 141,840 1.700.037 3. (,1;'34; aIncluding sinee Feb. 1st in both years the Ind. Peru & (Jhio
—_— — i Not including Central of New Jersey in either year.
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¢ Not ine! udm" earnings of New York Pennsy Ivania & Ohio.
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Batlvoad Intelligence.

The INVESTORS’ SUPPLEMENT contains a complete exhibit of
the Funded Debt of States and Cities and of the Scocks and
Bonds of Railrocds and other Companies, It is published
on the last Saturday of every other month—uviz., January,
March, May, July, September and November, and is fur-
nished without extra charge to all regular subscribers of the
CHRONICLE., Extra copies are sold to subscribers of the
CHRONICLE at 60 cents each, and to others at &1 per copy.

GENERAL INVESTMENT NEWS.

Railroad Net Earnings.—The following table shows the
latest reports of net earnings not heretofore published.

——-July———  ~Jan.lio July 31.—~
1887. 1886. 1837. 1886.
Name of Road. $ ¥ b
Balt. & Potomae..... Gross. 117,254 114,206 SIS, 64t 747,476 |

Net... 46,043 49,239 282,640 283.224
Buft. N. Y. & Phila.. . Gro-s. 251,552 245,709 1,517,094 1,446,316

Net...  77.630 61,477 261,561 2€0,160

Camd:n & Atl. & brs Gross. 117,021 97,733 360,239 312,262
Net L. 55,246 45,753 61,500 41,193

Central of Gevrgia..Gress. 422,409 395,728 3,160,343 3,039,241
Net... 66.565 121,034 810,720 695,025

© Cleveland & Canton.Gross. 29,035 32,669 201.538 193.975
Net.s. 2,693 7,627 4R,4%3 41,316

Det. Bay City & Alp.Gross. 51,350 ........ 270059 ...
Net. .. 24,8¢06 . L....i. 129,450

Fort Worth & D. C...Gross. 6x.,387 34,671 358,617 205,037
Net... 34,80 14,706 140,858 74,133

*Mex. Central........ Gross. 371,790 276,538 2,690,4x3 2.1 19,860 ¢
Net .. 115,190 72,062 1,193,504 BIN,R52

N:Y.Out & W oo, Gross. 155,399 144,330 ¥18,511 732,720
Net 41,315 41.990 107,913 72,790

N.Y.8us & WL Gross. 118,967 97,811 733,660 001,608
. Net... 56,743 11,753 520.R13 251,576
Northern Central..... Gross. 536,336 419,461 3,617.929 2.031.8G2
CoNet.o. 1R9,381 121,757 1,441,2:7 1,021,137

Pennsylvania ... ... Gross. 4,654,370 4,356,677 31,025,004 27,606.811
Net...1,673,511 1 580,628 10,457,421 9,250,252

West Jersey & hrs....Gross. 199,974 179,853 800,485 795,497
Net... 92,319 72,52 294,525 210,170

~ Estimafoed.

—- June. -~ —Jun.1toJuwie 3C.-—

1887, 1886, 1887, 1586.

Name of Road, s B = By

Cal. Soutbern ...... Giross. 98,741 54,130 733,542 305.435
Net.. . 36,327 4,049 331.827 def. 35,609
Chic. & Grand Trank.Gross.  ........ cemeaeae LGIH6D5 1,4 2,665
Net .. ........ _....... 4.7,313 257,149
East Teun. Va. & Ga Giross. 415,370 320.398 2,381 551 1,89',366
- Nebos 70,235 13%,119 559,271 515,003

Atchison Topeka & Sauta Fe.—Boston dispatches state
that the transitr of the St. Louis Kansas City & Colorado
Railroad to Atchison will soon be completed.” The road now
runs 60 miles out of St. Louie. Atchison, it is said, will prob-
ably complete and extend it to Kansas City.

—The Atchison Topeka & Santa Fe's mortgage, gecuring the
issue of 310,000,000 in bonds for the company in Chicago, has
been filed for record in the recorder’s office in that city., This
implies immediate work on the construction of the Atchison’s
Chicago termir als. The mortgage is for the purpose of cov-
ering all the propeity that the Atchison may hereatter acquire
in Chicago. Itvi1s said tnat the Atchison’s terminals in Chi-
cagc will be among the fin-st in the country, situatel in th>
heart of the business part of the city.

Brookiyn Flathbush & Coney Island,—This rail: ad, it clud-
ing the ralroad from the B.dford Station in Brooklyn to
Coney Island and the Brighton Beach Hotel at the sea ter-
minus, was sold at auction on Tt ursday. It is preoposed to
reorganize the corporation under the name of the Bro kKlyn &
Brighton Beach Company and to run the road as a suburban
rapid transit liné, in connection with the Kings County Ele-
vated road in Fulton Street, Brooklyn, making dir ct com-
munication between the Bridge. ‘The sale took place under
foreclosure proceedings begun by the Brooklyn Trust Com-

divided into two lots, the first including the railroad and
hotel. The first bid was $600,000, by George W, Dillaway, in
behalf of the fi'st mortgage interest. George I Murphy bid
$601,000 for the holders of the second mortgage, who have
perfected a plan for the reorganization of th- road, and the
property was knocked down to him. The tecond lot, includ-
the land leased to the Kings County Water Supply Company,
near Sheep-head Bay, was bid in by Me. Murphy for $30,000.

Buffalo New York & Philadelphia.—The committee for
the reorganization of the Buffal) New York & Philaielphia
Railroad Company give notice that holde s of securities who-
have not joined the plan of reorganizition of Feb. 15, 1836,
and deposited their securities thereunder, may, in accordance
with notice formerly given; do so upon paying a penalty of 10
ber cent upon each share of common or preferred stcck,and 5
per cent upon the face value of the bonds deposited,

The gross and nec earnings for July, and from Oct. 1 to

July 31, were as follows :
= Ul ——— - Oct. 1 (0 July 31.-—

1887, 7 1884, 18-6-7.  1885-6.
Gross earnings............. $251,551 $245,708 $2,147,9°4 $2,102,555
Operating expenses........ 173,021 181,281 1,843,149 1,661 603
$304,205 §137,862

- Net earn‘ngs............ $77,630 $C4,477
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California Sonthern.—The Atchison c¢>mpany issued then
gc())llovévi?g this week for the six nzonths from Jan, 1 tc Juno
, 1887 :

Average mileage............... g oo S 26T
Gross earnings............. ... ... .. .. (dresecacs cmerensions $733,54 1
Operating expenses (exclusive of taxes anqd rentals).......... 401,71.%

Net earnines. ........... e mse s s e e e e a A 5 ook Be e S e e - v $33-l.8‘.!t:
Estimated taxes, 6 months............ ... IS N $23,90%.
Rental of track, 6 woaths. .., ./ [/ 17T 28,914
Rental of rolling stock, 6 months. ..o L7017 e 6,86(

Total rental and taXes...............o..oooon i $59,675
Net earnings as above........... ... .o e $331,82&
Totalrental and taxes........ . [ /17 TirrTmTe 59,675

Burplus for half-year................................._.... $272,15%

The Boston Herald says: ‘“The first mortgage interest is
$120,000 per year, and sinking fuad requirement $28,000. Oae-
half of these is $74,000, which, deducted from $272,151
leaves $193,151. Six months’ interest on $3,505,000 incomes:
at 6 per cent per annum is $105,150. This paid, there woulc
remain a balance of $93,001 for the stock or other uses..
Call the stock $£6,000,000 (it is a little more ), and the earnings:
for six months fizure about 114 per cent on the capital. Oper -
ating ¢ xpenses were 54°7 per cent. This is a remarkably good
showing for a property that was only recently bankrupt.”

Central Railroad & Banking (o. (4a.) =The earnings and.
expenses for July and for the eleven months to July 31 were,

as below :
————July.————~ —Scpl. 1 t0 July 31 ——.,
1887. 1884, 1887, 188R.
Gross eirnings.......... F122,108  $395,727 $5,872,781 $5,705,36 ¢
Operating expensecs..... 356,013 273,793 3,690,187 3,724,095
Net earnings. ........ $66,355 $121,93.L $2,122,054 $1,981,76%

Central Railroad of New Jersey.—A circular has been sen$.
to the stockholders of the C-ntral Railroad Company of New
Jersey, inclosing for signature an assent of stockholders irx
statutory form to the purchase by the compiny of its ni ceg-
sary constituentrailroa:'s, with a view to bringing them more
effectually under the seneral mortgage, in furtherance of ther
plan of reorganization. The circular says that this company
already owr s all their capital stocks, except minority interests
in the stocks of the Naw York & Long Branch Railicad and
the South Branch Railroad, which are being acquired under
op'ions reserved in the leases of these roads, the purchase of
the railroads in (1estio involving no cutlay of money or isine
of stock or bonds other than as provided 1n the plan of reor-
ganizition. The assent includes the railroads of the following:
companies, which are not now necessary constituent come
panies, and the stock of which is not owned by this company,
but which will be purchased hereafter, if it should prove
expedient s0 to do, viz.: Ths Camberland & M-urice River
R ulroid Company, the Cumberland & Maurice River Exten:-
eion Railroad Company, the Dover & Rockaway Railr
Company, the Ogden Mine Railroad Company. The follow,
are the names of all the companies: Consiable's ook
road, High Bridge Railroad, Lake H.patc wg Riilroad, Long.
wood Valley Riilroad, Manufacturers’ Railroad, I.ong Branch
& Sea Shore Raiilroad, New Jersey Southern Riilway, New
York & Long Branch Riilroad, South Branch Railroad, Toms
River Railroad, Vinelani Railroad, West End Railroad,
Cumberland & Maurice River Railroad, Cumberland & Mau rice:
River Extension Railroad, Dover & Rockaway Railroad.,,
Ogden Mine Railroad.

Cincinnati Indianapolis St. Louis & Chicago.—The an-

j hual report to be given to stockholders at their meeting Sept,,

15 will show the following for the year ending June 30 :

18<6-7. 1835-6. Increase.

Earnings. ... ... ... ... $2,762,892 2,526,934 $22595 &,
Expenses........... o EEeEE 55 e 1,641,611 1,480,492 161,119
o (2] PE——— i mraress ms S $1,111,281 $1,046,443 $61,93 &

The $3.007,000 of additional capital stock taken last springs
will draw its first dividend on S-pt._18.

Cleveland & Canton.—Thne Cleveland & Canton Railroad b as

. i f . d June 30 to the Ohi
pany. The mortgage was for £614,000. Tkhe property st.forwarded s Tepors Tor he_year &n & il ¢ ©

Riilroad Commissioners, and it shows the following :

Earnings.. ... ... 5 SRR R e S - $:70.007
EXDPeNSe8. cat e e T % Tee wimieme wwisas $ b 296,7 2%
NOE . ciccnmss s 50mns 5 msinie s e me Simm e ma s ns winimes b sioms 5 SEaEEas $73,27 &
Balance July 1, 1e ¥ 5. oon o o 4,43
Yotal. . oo csvisovess SIS F 5556 esmere e i s £ 81 18 WA s $79,71 &,
Interest. cae e i e, $25,2K7.
Taxes....... ... Fate s o mms s SR B E RS S 5 SRSt e 11,” 89 .
Other cha'ges................ T 34,721— 71,594
Balance July 1, 1887 . . it $3,1213

The company expended and charged to operation during
the year $46,307 in construction. The company has got its
ne v bonds printed; they wiil be for 2,000,000 and rurn for
30 years from July 1, 1837. at 5 per cent interest, payable:
Jan. 1 and July 1. They will be a tirst mortgage on 161 m:les,
of read, in luding all of the prope:ty. ou which Pre ident
Blood says $6,500,000 has been expended. The operating cost.
of the road was £0°14 per cent and cou'd have been made less,
The debt is the sume as it has been, and will be taken up
when the new bonds are sold.

East Tennessee Yirginia & (feorgia. —The results for the

fiscal year ending June 30, 1887 (not including Knoxville &
Ohiv), were as below : .

et ag

g g
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18R5-26. 1886-37.

Gross earnings. .c..cceeccecven comecnaccanceans $3.,778,291 $1.368,180
Operating exXpenses. ......c.coceeceecce coeonne- 2,404,312 2.901,228
Netearnngs.....c.o...... . $1,373,978 $1.466,952
Interest paid ..... .. ceeioiiiiiiacctienicaienean e $734,435
s¢ N0t PAld. DUL QUS .nvv sasscmansenensnosimas snnee sionoine e 98,503

) $833,343

Dividend on 1st preferred stock (4 percecent). ..o.............. 440,000
TPHZCR o oo nlicisiommmnermsd 5555, 55 5SS SRS SRR SHRRERE & s 112,463
$1,385,806

BOTPINS . i ciis smmesmeminsssmes s s SEEeEaS Bty §81,145

Fort Worth & Denver City.—The gross and net earnings
for July and from Nov. 1 to July 3! are as follow s :

————-July.— ~—Nov. 1 to July 31.—

1887. 1886. 1886-7. 1855-6.
Gross earnings............ $68,387 $34,671 $457,343 $281,912
Operating expenses.... .. 33,507 19,965 262,369 182,667
Net earnings.......... $34,80  $14,706 $194,974 $29,245

Indianapolis De atur & Springfleld.—Ia the new direc”
tors mentioned in the CHRONICLE last week-the nam>» given

a3 Stephen H Taylor shou!4 have been S:ephen H. Thayer.

Knoxville & Ohio.—The statement for the fiscal year end-
ing June 30, 1887, is as below :

. 1885-%6. 1836-87.

Gross earnings ........ SR GRS SRR R § iR $341,287 $103,517
Operating exXpenses ....ceecericerecnnaianennn. 2 8,910 255,798
Net earnings: ccocsces so6 - snvness somss sessnes 122,290 '$152.7—1§
Taxes .$i65
Interest 120,000
$120,165

BULPIUS . oveiieivemncceeaneeeaecamsecaecaasanmecaacmacsennnes- $32,5%54

Memphis & Charleston.—The earnings, expens s and
gl;fmrges for the fiscal year ending June 30, 1887, were as
oW : .

. 1885-88. 1836-37.

Gross earnings ........... ccarme: rmcoe s, ocbiminrm e $1,323,529 $1,613,513
Operating expens g and taxes ............... €37,214 1,195,491
Net earnings. .....c..ceeveaeciomeccoecannns $386,3TL $I4—,O_22
Car trust PAYMeNTS . ceun e eee e eeaeiceeeeeaaceacacancaas ¥ .1,541
BNLOTOBE «sacinsss sonsavsnsenensais onsese susummsasvned s s »emse s 376 6-0
138,221

BUTPUHIB. cossmesposssssmossrassesussg e e e S s S ¢ $9:§(2)1

Mineral Range.—The Mineral R inge Raiilroad, which runs

from H incock to Calumet, Lake Saperior, had an election this
- week for a new boari of directors,

This action was owing
to the recent failure of H-nry S. Ives of New York, who was
President, and hid b-en aciively interested in the manage-
ment of the road. The new directors are Charles W. Cass,
George K. Chase, F. B. Loomis, William G. Smith, William
N. Cromwell (assignee ot Ives & Co.), and Jas. Graham, all of
New York; Charles Phillips, of Philadelphia; Wiliam R.
Shelby, of G.and Rapids, and Jicob Baer, Peter Roppe, ani
C. A. Wright, of IIi.ncock. Charles A. Wright was re-elected
Manager. Charges are made that the former managers issued

stock and bonds improperly.

New York Chicago & St. Louis (Nickle-plate).—Th-

stockholders will pertect the organization by a consolidation

of the companies organized in the several States in which this
line runs. To this end notice is given that a special m-eting
of the stockholders will be held at'No. 54 Wall Sireet, in the
city of New York, on the 22d day of S»ptember, 1857, for th>
purpose of considering the joint agreem-nt of the directors of
the New York Chicago & St. Louis Ruiilroad Company, the
Cleveland & State Line Railroad Company, and the Fort
Wayne & Illinois Rilroad Company, for ths merger and con-
solidation of siid several railroad companies into one corpor-
ation, under the name of the New York Chicago & S-. Lou’s
Ruilroad Company.

. New York Ontario & Western.—The gross and net earn-
ings for July and from Oct. 1 to July 81 have been obtained
for the CHRONICLE as follows : )
July.

, ~—0cl. 1 {o July 31 .-
. 1887. 1886. 1886-7. Ly
Gross earnings...... $£155,399  $1414.330 $1.115,650 $1,214,293
Op. exp. and taxes. 114,084 102,340 1,001,233  1,06°.588
Net carnings. ..... $11,315  $11,990  $144,417 $146.705

Northern Pacific.—A circular to the stockholders issued
by President Robert Harris states the situatien of tha com-
pany as regards the coming election, and contains the fol-
owing :

1. The Oregon & Trans-Continental Company has for the pas
years made a cliim of $3,0.0.000 against th Northern Paﬁ?gﬁ E}hol:f

any. The justice of this claim the Northern Pacific Company denies

he character of the claim was stated in the tast annual report of this
company.

2. The Oregon & Trans-Con inental Company is the owner §
one-sixth of the stock of the Northern lgacijric, whi’srsnth:a))f'l(i)%qunt{s‘iaxIE
tenths of the stock of the Or:gon Raiway & Navigation Company.
This fact explains their desire to promote the interests of the Oregon
Railway & Nav. Company at the expense of that of the Northern Pa-ific.

3. A forcible iusrance of the po icy of restriction on the part of the
Oregon & Pranscoutinental Company exercised toward the Northern
Pacitic is presented in that company’s applying to court and getting a
temporary restraining order, now in force, to prevent t e Northern
Pacific from carrying out their contract with the Spokane & Palouse
Railway Company for the extension of that road to Snake River. on
the pretenee that the contract jeopardized the interest of the Oregon &
Tmns-_Cont}ucntn] Company as a stockholder of the Northern Pacific.
when in point of tact the object of the Oregon & Trars-Continental Com-
Imuy was 1o delay the Noithern Pacific in securing business as against

t8 competitor, the Ocegon Railway & Navigation Company. The
Oregon & Trans-Continental Company is at the same time promoting
the construction of the Washington & [daho Railroad, in territory ad]sj
.cent to the line of the Northern Pacific, the same being intended as a
tributary road to the Oregon Railway & Navigation Company.

—

4. The Cascad» Branch was open for business the 1st of July last.
By its construction the compary has secured the valuable land grant
coterminous with that piece of real, and is plsced in a osition where
it can without restraint, negotiate with other companies in regard to
tre business of Washington Territory and Oregon. €

5. The names of the committee appointed by the board of directors
to solicit your proxies give abundant assurance that the entlemen for
whom the committee will vote will command the confidence of the

.stockholders and of the business world, and that they will properly

protect the interest of the Northern Pacitic Co. and of every stockholder.

Oregon Trans-Continental.—In the case of the Oregon
Trans-Continental Company vs. the N rthern Pacific Railroad,
in the Unite¢d States Circuit Court, a motion was made by the
plaintiff corporation before Judge Lacombe to file a supple-
mentary bill. The object of the suit on the part of the plain-
tiff corporation, which is a stockholder in the Northern
Pacific, is to prevent the latter from assisting the Oregon &
Washington Territory Railroad Company.

Pacific Mail.— At a special meeting of the directors a divi-
dend of 1 per cent wasdeclared, payable September 15th. At the
regular meeting last week the directors voted not to resume
the payment of dividends and referred to tha executive com-
mittee a proposition to reduce the capital stock from §20,000,-
000 to $10,000,000. This scheme was abandoned and a divi-
dend declared. The resignation of George J. G uld, who has
perer qualified as a director, was received, and it was an-
nounced aftcr the meeting that three new directors would be
elected next week in place of young Mr. G uld and two
directors whose position has been merely nominal.

Pennsylvania Railroad.—The gross and net earnings for
July and for seven month~, January 1 to July 31, were as
below stated. On the lines west of Pittsburg & Erie the net
result, after payment of interest and all charges, is shown in
the second tablé, :

: LINES EAST OF PITTSBURG AND ERIE.
~——-@Gross Earnings.-—— ~——-Net Earnings.——

1887. 1836. 1887. 1‘8.86.'
Jan.1ltoJune 30 $26,370,724 $23,250,164  8.784,383 $7,6069.624
JUlY . acass soivins 4,654,370 4,356,677 1,673,541 1,580,628

Total7 months $31 025,094 $27,606,841 $10,457,924 $9,250,252
LINES WEST OF PITTSBURG & ERIE.
Net surplus or deficit afler payment of charges.

‘ 1887. 1886. . Dig.in 1887.

Jan.1toJune 30. Sur. $410,48¢ Def. $514.923  Gain.  $925,407
JUY . ccsmmmen s wows Sur. 87,008 Sur. 262,308 Loss. 175,500
- Total, 7 mos ....Sur. $197,492 Def. $252,415 (ain. $749,907

Philadelphia & Reading.—A member of the Reading Re-
construction Trustees is reported as saying that the trustees
have come to the conclusion that they will not attempt to ne-
gotiate with the holders of the divisional mortgage bonds of
the Coal & Iron Company, but will leave th task for the
directors after reorganization. Over $12,000,000 of the bonds
secured by forty-three separate mortgages are putstandmg.
It would require considerable tima to negotiate with the many
holders of these securities, and the work might delay the dis-
charge of the receivers. Nearly all the mortgages were Cre-

-ated in 1873 and run for twenty years.

Railroads in New York State.—The returns of the fol-
lowing roads for the quarter ending June 30 have been filed

at Albany :
~BuffaloN. Y. & Phila — ——Manhattan.——

‘ 1837. 1886, é8874. L 9158088.52
Gross earnings...... $674,266 $354 569 $2,093,46 $1,959,0
Operating expenses. 498,598 518,667 1,119,412 978,691

Net earnings...... $175,668 $105,802 $973,604  $980,361
Ogher incumeg ........ - 15,249 29,513 17,342

Total income...... $175,668 $121,141 $ ,003,117 $997,703
CIATEES vamsemmem e 7149718 125,119 '509.819 499,264

Balunee ..o....--. sur.$25,9>0 det.$3,978 “$193,268  *$498,439

«Surp us over dividend, $103,238 in 1887, and $103,439 in 1886.
—N. Y. City & Norihern.— —Ogydensh. & L. Champ.—

) $1887. 1886.9_ ${ss s $ll§%ﬁ(.)99

Gross earnings...... 139,976 $13+,%95 ¢ nG.i}‘_‘ 59,
Operating ex%cnsee. 169,113 104,467 114,252 97,219
Net earnings...... $30,863 $23,428 $ >2,6_7O $6l,88p
Other lncomé’ ....................... 4,63) _—_&ZE_S‘
i ' 30.863 $29,428 &537,309 $3F,848
Clﬁer%e%c.o.l.“. ....... jite $64:.900 63,573 w624330 “65,767
Balance ........--- df.$34,037 ar.$34,147  def. $5,021  sur. $881

Railroads of the United States in 1886.—The introduction
to Poor’s Manual for 1887 is justout. 'The general exhibit of
railroad statiscics for 1886 contains the following :

y i to December 31, 1886............ 137,986 miles.
{r?;'ge;hs: mﬁ?ﬁ;&dﬁ‘{ue calendar year 1886 (7'8 p.c.).. 9,000 miles,

The fiscal years of different companies ended at different
periods in 1886, and up to the close of their respective fiscal
years the total mileage completed was 133,606, the balance
of 4,379 miles being completed between the close of the fiscal
years of some companies and the end of the calendar.

LIABILITIES AND ASSETS OF THE COMPANIES OWNING THE ABOVE 133,606
MILES OF LINE.

Liabilities. Assels,
Capital stock....... $3,999,508,508 | Cost.of railroad and
Funded debt........ 3,882,966,330 | equipment........ $7,254,995,223
Uufurded debt..... 280,673,814 | Real estate, stocks,
Current debt..... 213,525,194 bonds and other
: Investments .... 973,975,705

Cash, bills rec'ble

) current ace. &c.. 519,344,405 °
" Total liabilities ..$8,376,673,846 | Total assets...... $8,548,315,333
$171,641,487

Excess of assets over liabilities......c.coeiioaiemarenanns
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Total mileage of road completed at close of fiscalyears... 133,606 miles.
Of which full statistics of operations were received from.125,146 miles.
Mileage of roads not reporting earnings, &c., consisting

chiefly of new roads not yet brounghtinto full operation. *8,460 miles.
Miles operated..... 125,146 | Net earnings brought
Pass.train mileage. 210,637,892 forward..... P $297,311,615
F'ght train mileage 349,697,537 | Other r’¢’pts, includ-
M’x’d train wileage 9,437,561 | ingrentals recrived
— -——1] by lessoOr cos...... 186,200,059
Total train milcage 569,772,990 —
Passengers carried. 389,284,972 Total avail. revenue. $3¢3,511,704

Passenger-milcagp. 9,659,698,-9i | Payments from avail-

Tons moved.....__. 482,245,254 ble revenue :
" Tons one mile ...... 52,- 02,070,529 | Interest on bonds.... $132,3%4,990
Other inferest.... ... 4.471,550
? ' Dividends.... ....... £0,094,138
Earnings—Pass.... $211,929,857 | Rental........ ....... 153,888,966
Freight. 550,359,004 Miscellancous.... ... 22,789,111
Other .. 59,903,038 | o
) —_— — -—| Total.....c......... $344,128,755
Total .. .......... $822,191,949 | Bul. - Excess of avail-
Operating expenses 524,480,234 | ablerev.over sctual
———— p’ym’nts therefrom
" Net earnings....... $2,7,311,615 for the year........ $19,382,949

* In 1876 about three-fouiths of the new wmileage was ! uilt in the last
six months of the year, and ccnecquently had not been brought into
operation until the ycar 1887.

t In all cases where the operations of leased railroads are separately

’ reported, the lessor’s income account has been omiited, a duplication of

amounts under these heads being thereby avoided.

Comparative statement showing for all railroads of the
United States the averages per mile of stock, bonds, cost ana
earnings, percentage of expenses to earnings, earnings per
passenger train mile and per freight train mile, per passenger
mile and per tonnage mile, etc., for 1883, 1884, 1835 and 1885:

1886. l8£}5. 1884. 1883.

. $ $ 3
*Capital stock permile............... 29,935 29,867 30,064 20,$759
*Bonded debt per mile................ 29,062 29,453 29,317 28,650
*Cost of road and equipment permile. 51,301 55,059 55.329 55,461
tPass: nger earnings per mile......... 1,603 1,612 1,801 1,951
tFreiciit earnings per mile........... 4,397 4,219 4,382 5,092
fGross earnings per mile............. 6,570 6,265 6,063 7,46
iNet traflic earnings per mile........ 2,376 2,185 ¢ 318 2,70:
Percentage of expenses to earaings.. G;-Si bgl‘z ()‘2-21 6378
Pass. earniugs per pass. train mile.. 1006 0.949 1-001 i$,11
Freight ear ings per freight trainm. 1573 1'518 1:502 1.5¢
Gross earvings per revenue trainm.. 1443 1:366 1410 1.50
Gross expenses per revenue trainm.  0°921  0°=42  0'9'8 093
Net earniugs per reverue train mile. 0 22 €474 0492 051
. ‘ _ P. c. P. o. P.c.  P.e.
Pass. eartings—proportienof gr s8 . - 2577 269 271 26
Freight ea'n’gs—proportien of gross. ¢6:94 67°4 (] 67
Other earnings proportion of gro:s. 7-29 57 70 07
. . Cts. Cts. Cts. Cts,
Earnings per passenger per-mide..... 2:181 2198 2:356 2-422
Earnings per ton per mile. eoamen-..... 1042 1057 1124 1:23:
Miles, Miles. Miles. Miles.
Average dist ince per passenger...... 2527 2599 2624 27°3:
Average haul perton................. 109°49 11246 11207 110-04
P.ec. P. o. P.c. P. ¢c.
“Interest per cent of bonds...... .... 475 477 4'66 e
Interest per cent of bonds and debt.. 4-53 4:'62 451 4-59
Dividends per cent of stock ......... 2:0¢ 2:02 248 275
Int. and div. p.c.of stock, bonds & debt  * 3:26 336 352 3+88&

*“ I'ndsr this he~d the rate per mile refers to completed reoad.
t Under this head the rate per mile refers to road operated.

_Southern Pacific Company.—The following is a compara-
tive statement of the earnings, expenses and fixed charges of
this company for June, and fron: January 1 to June 30, The
total mileage is 4,964 against 4,707 last year:

# June, — ~—Jan. 1 to June 20.— -

Gross Earnings— 1887. 1886. 1887. 1886.
Pacitic system........ $2,199,928 $1,9%5,969 $11,772,696 $:0,736,108
Atlantic system...... 647,332 605,760 4,544,517 4,022,2.8
Total groes ....... $2,887,260 $°,5.1,723 $16,317,213 $14,752.356

Net Earnings— .
Pacific system ....... $1.082,759 $1,024,540 $53,172.007 $5.316,343

Atlantic system ...... 170,778 63,902 922,646 815,711
- Total met ......... €1,25%,537 $1,088,442 $6,094,692 $6,162,034
Rental leased 1lines... 93,425 46,631 462,403 280,083

Total net income.. $1,3.6,962 $1,135,123 $2,557,096 $0,412.137
*Fixed (harges ....... 1,223,359 1,162,836 7,150,153  6.977.016

Net profits ... ...... $123,603 dA.$7.713 dA$623,057 A1.$53L.873
Construction andimp. 204,283 55,792 471,220 164,804
Balance........... df. $80,680 Af. $83,505 Af$1,094,277 df $699,743

*Includes interest, rentals, Cent. Pac. guarantee, taxes and U. 8. dues.

St. Louis Alton & Springfleld.—A press dispatch from S:
Louis, Aug. 24. said: ‘ The directors of the St. Louis Alton &
Sprin; field Railroad, better known as the Jerseyville Branch
of the Wabash, have determined to issue bonds of the com-
par y to the amount of $1,200,000, for the purpose of complet-
Ing the purrchase of the rcad from the Wabash people; al:o to
extend the road from Grafton, its present river terminus, {0
Alton. The further object of the i sue is to provide money to
equip and operate the road and its extensions. The present
directors are Delos R Haynes, H. A. Fisaner, W. H Hartman,
W. R. Church and F. E. Fisher. The road has been operated
by the foreg:. ing gentlemen since last December, but its pur-
chase by them hasrot yet b en completed, owing to the inabil-
ity of the Wah-sh people to give a clear title to the propérty
without submitting the preposition to purchass to the stock-
holde:s, and which, if ratified by them, must sub: equently be
approved by the United States Circuit Court.”

Tennessee Coal & Iron Company.—At a consultation of
the cfficers of the Tennessee Coal & Iron Company with their
largest s ockholders, it was unanimously agreed that it would
be wise to omit the current dividend in order to use the funds
available for that purpose in developing the property, opening

MRepoxts and Docunents.
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ABSTRACTS OF RAILROAD MORTGAGES.

We publish this week abstracts from the following mort-
gages: Duluth & Manitoba 1st mortzage, dated June 1, 1887;
Duluth “South Shore & Atlantic 1st mortgige, datei April
15, 1837; Mobile & Birmingham 1st mortgage, datel February
1, 1887, and Poughkeepsie Brilge trust deed, dated August 1,
1886. .

DULUTH & MANITOBA RAILROAD.

FIRST MORTGAGE ON THE DULUTII & MANITOBA
RAILROAD TO SECURE SINKING FUND GOLD
BONDS DUE JUNE 1, 1937.

Date.—June 1, 1887,

Parties.—The Duluth & Manitoba Railroad Company, of the
first-part, and the Farmers’ Loan & Trust Company of New
York City, Trustee, of the second part.

Pr perty Covered.—All and singular the railroad of the
company now being, and to be, constructed, namely, beginning
at the present terminus of the branch railroad of the company
on the east bank of the Red River of the North at East Grand
Forks, Polk County, Minnesota, extending thence westerly
across said river to the City of Grand Forks, Grand Forks
County, Dakota, thence extending northerly through the
Counties of Grand Forks, Walsh and Pembina in said Territory
to a point on the International boundary near Pembina, in-
cluding the bridge and the approaches thercto across the said
river ; and all branches which the company shall construct
under the laws of Dakota, and all the rights-of-way, grounds,
structures, including bridges, buildings, etc., and all rolling
stock, supplies, ete., whether now owned or hereafter acquired
for the construction, maintenance and operation of the said
railroad ; and also all rights and franchises thereof, and
revenues, etc., therefrom.

THE BONXND.

First Mortgage S'nking Fuud 6 p2r cent. Gold Bond.

Dale. —June 1, 1587.

Amount Awthorized.—15,00" per mile of main track actually constructed

Denomination.—$1,000 each. . .

Coupon or Registered.—Coupon, but may be registered at the office of the
company in New York.

Principal Payable.—The prineipal is ra\'uble Juue 1, 1937, unless the
bond be previously drawn by the sinking fund, in United States gol t
coin of or equal to the yresent standard weight and fineness, at th -
company’s office or ageney in New York City.

Interest Payable.—The interest is 6 per cent psr annum, payable June
1 and December 1, in like gold coin, at saild oflice or agency, free
from all taxes.

Registration.— The company shall keep at its New York cflice a book for
the registration and transfer of bonds, and also one to be designated
‘the ** Regist r of First Mortgage Bondholder~,” in which any bond-
holder may register his name and_address, such registration entit-
ling him to notice by mail of the calling in of his bonda.

Sinking Fund.—Ten years after the date of said bonds and every year
thercafter until their maturity, the company agrees to pay to the
trustee for a sinkirg fiind an amount of money, which, when
invested, together with other sums to be paid thereto, shall be suffi-

. cient to purchase at $1,050 a'l the bo:ds, at or before their matur-
ity. This money shall be applied to the purchase of honds in the
market at not exceeding $1,050 each, and if bonis cannot be so
purchased, to the redem; tion ot bonds drawn by lot on April 1 and
October1, or oftener,if deemed expedient, at $1.050, 8o many bonds
being drawn as the fundsin the sicking fund shall suffice to redeem.
Bounds thus purchased or redeemed shall be canceled, and the com-
pany agrees to pay to the trustee, semi-annually, the interest which
would have accrued on such bonds, had they not beeun so can-
celed for the sinkiog fund. This interest shall be invested and
applied as other sums paid to the einking fand.

D -fault.—In case default in the payment of interest orin any
other covenant herein contained shall be made and continued
for three months, the trustee may, and upon a requisition in
writing signed by the holders of not less than one-quarter in
amount of the bonds then outstanding, (subject, however, to
the power of a majority hereby declared to instruct the trustee
how to act) shall, enter upon the railroad and operate it, and
shall apply the net proceeds to the payment of the accrued
interest in the order of its maturity, ratably, and to the pay-
ment of any arrears due to the sinking fund; and when all
money due shall have been paid, the property shall forthwith
be returned to the company. ;

In case of default, as aforesaid, or in the payment of prin-
cipal when payable, the trustee may, and upon requisition as
aforesaid shall, sell the property as an entir ty, at public
auction, in New York City, or Bismarck, Dakota ; and he
shall apply the net proceeds from the sale, first, to the pay-
ment of all interest in arrears on outstanding bonds, and next
to the satisfaction of the principal of the same, whether previ-
ously due or not, ratably. At any such sale, bonds of this
issue may be used toward the anment of purchase money ;
said bonds or coupons being reckoned at a sum equal to that
which would be payable to the purchasers as holders of said
bonds or coupons, for their share of said proceeds, if the sale
had been made wholly for money. At any such sale the
trustee may purchase the property for the bondholders at a
price not exceeding the whole amount of outstanding and
unpaid bonds and coupons.

In case default of interest continue for six months, the
principal of all the bonds shall. at the election of the trustee,
become immediately due and payable. But a majority in

new mines and the like,
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instruct the trustee to declare the principal due, or to waive
the rizht to do so, on such terms as said majority shall deem
ibest ; or they may annul and reverse the election of the
frusitee. :

It is expressly declared that the rights of entry and sale are
cumulative remedies, and shall not be deemed to deprive the
trustee or bondholders of any legal or equitable remedy by
judicial proceedings, consistent with the provision of these
presents.  But it is also expressly declared that no bondhold-
ers s hall have any right to institute any proceeding in equity
or at law for any remedy hereunder, without having first

requested the trustee to institute such action and having-

aff orded it a reasonable opportunity so to do.

Z'7ustees.—The trustee may be removed, and when a vacancy
in the office occurs, a new trustee shall be appointed, by the
ma jority in interest of the holders of outstanding bonds by
an instrument in writing, signed by them : and until an
appointment be so made, the President of the company, with
the written consent of the holders of cne-fourth the outstand-
‘ing bonds, mayv appoint a trustee to fill such vaecancy for the
tinmie being.  Any court of competent jurisdiction, upon the
application of any of the bondholders, shall have power, upon
due notice to the company, and for cause, to annul such
appointment made by the President of the company, and to
appoint another trustee.,

—_——e—
DULUTH SOUTH SHORE & ATLANTIC RAILWAY.
FIRST MORTGAGE ON THE DULUTH SOUTH SHORE
& ATLANTIC RAILWAY, TO SECURE GOLD BONDS
DUE JANUARY 1, 1937, :
Date.—April 15, 1887,
Lurties.—The Duluth South Shore & Atlantic Railway

-ompany. of the first part, and the Central Trust Company.
" rustee, of the second part, ! :

Property Covered.—All the company's milroad, with its

* ranches, constructed or to be constructed. or acquired by
consolidation,  permanent

authority of law, by purchase,
Tease, trackage contracts, or otherwise, including particu-
NJarly the line of railroad extending from Sault Ste. Marie,
‘Chippgwa County, and from St. Ignace, Mackinac County,
Michigan, to West Superior. Douglas County, Wisconsin, and
also the right to possess and operate the Marquette Houghton
& Ontonagon and Marquette & Western railroads, under the
agreement dated April 15, 1887 ; and including the right of
way, and all lands, tracks, bridges, buildings, fixtures and
appurtenances, and all terminal facilities, including all land
designed for warchouses, piers, etc.. and all rolling stock and
madterials. and all property, real and personal. of every kind and
description, now held, or which shall hereafter be acquired
for use on =aid lines of railroad ; and all franchises, incomes,
/te., now held, or hereafter acquired.

THE BOND.

First Mortgace 5 per cent Gold Bonil,

Fale.—April 15, 1887, i '

A mount Authorized —$12.000 per mniile of single track of completed
railroad, constructed” or aciuired as herecinbefore speeified (vot,
however, ineinding the railway of the Marquette Houghton & On-
tonagon Railroad Company, or o the Margquette & Western Rail-
road Company., embraced in the agreement of April 15, 1887);
but it the roal acqiir.d be subject to ineumbrances, the principal
amonnt of = c¢h existing ineumbranees must be deducted from the
$12,000 per mile lwmit d hercin to be issted theron.

Denomination.—%1.002 each.

Cowpon or Registere {.—Coupon; but may be exchanzed for a registered
“bond, without coupons.

Principal Puyolb/e.—The priucipal is payaile January 1, 1937, in go'd
coin of the United States, of the present standard of weight and

~ fineness, at the agencey of the company in New York City.

Interest Payable.~The interest is 5 per cént per annum, payable Jun-

, uary 1 and Julv 1, in ke gold coin, at the same place.

Zares.—Principal and interest are payabie free of State or United

_ States tax.

Sinkcing Fuid. —None.

Default.—1f default shall be made in the payment of inters
wsb, or in the performance of any of the covenant herein con-
Jined, the trustee may, and upon being requested in writing
by the holders of one-fourth in amount of the ofitstanding
bonds, shall enter upon and operate the property, and shall
apply the net proceeds therefrom to the pro rata payment of
interest due on the outstanding bonds: and when all said
payments have been made, the trustee shall, if no foreclosure
3uit shall have been begun, after having made such pro-
wrision as seems advisable for the semi-annual interest next to
£all due, restore the premises to the company. If default
be made in the payment of principal or interest, or in the
performance of any other covenant herein contained; the
ftrustee may, and upon being requested in writing by the
holders of one-fourth in amount of the bonds outstanding,
-in vespect to which default has been made, shall, proceed by
suit in equity or law to enforce payment of the bonds, and to
Toreclose this mortgage, and toY sell the property under the
decree of a competent court. No bondholder shall take any
proceedings to enforce the provisions hereof until after they
shall have requested the trustee to take proceedings to fore-
close this mortgage, and the trustee shall have thereupon
refused in writing to take such proceedings. In case the
Lrustee shall, after default, proceed by suit in equity or law,
the trustee shall be entitled to have the premises sold by
Audicial sale, uneder the order of a court of competent juris-
« ction. for the satisfaction of the prineipal and interest owing

upon the outstanding bonds : and pending any suit for fore-
closure, the trustee shall be entitled to a receivership of the
premises. In case of any such sale, all the property hereby
conveyved shall be sold as an entirety, and the purchasers shall
be entitled -to turn in bonds of this issue towards the payment
therefor, the said bonds being reckoned at such sum as shall
be payable out of the net proceeds to the purchasers thus
using said bonds. for the share of such net proceeds due
them as bondholders hereunder. The net proceeds of any
sale made as aforesaid, shall be applied to the payment, with-
out preference, of the principal and interest of the bonds
hereby secured. In case the trustee. after default, shall
proceed by suit, then, after such default shall have continued for
six months, the principal of the bonds issued hereunder shall
become immediately due and payable. ‘

Trustees.—The trustee may at any time be removed by an
instrument in writing, executed by the holders of two-thirds
in amount or the outstanding bonds ; and any vacancy in the
oftice of trustee may be filled by the appointment of one or
more competent persons, or a corporation, by an instrument
in writing, executed by a majority in interest of the holders
of the outstanding bonds. In case, after published notice for
eight weeks of the vacancy, the bondholders shall fail to fill
such vacancy, then the directors of the company shall make a
temporary appointment, which shall continue until a majority
of the bondholders shall designate a new trustee. '

, .
MOBILE & BIRMINGHAM RAILWAY,

FIRST MORTGAGE ON THE *MOBILE & BIRMINGIIAM
RAILWAY TO SECURE GOLD BONDS DUE JANUARY
1, 1937,
Da‘e.~February 1, 1887,
Puarties.—The Mobile & Birmingham Railway Company of
the first part. and the Central Trust Company of New York,
Trustee, of the second part. .

Property Covered.—All the company’s railroad with its,
branches, extending from Mobile, Alabama, northeasterly to
Selma or Selma Junction. and thence” by the'most practicable
route via Birmingham to its northern terminus in_said State,
as the same shall be hereafter located, and all future extensions
and branches of said railroad, in respect of which bonds to the
prescribed limit shall hereafter be issued, constructed or to be
constructed or acquired by purchase, consolidation, permanent
lease or otherwise, including all the property, real, personal and
mixed, and all fixtures, franchises, leases, etc., now occupied
or belonging to the party of the first part, and appertaining to
the above-described railroad, and all rails, tracks, lands, build-
ings, bridges, wharves, etc., now owned for use in connection
with said railroad or hereafter to appertain thereto, and also
all rolling stock and materials which shall at any time be
possessed by the company for use.in connection with the
railroad: and also all income, tolls, ete., of the said rail-
road. But it is expressly agreed that if it shall be deter-
mined by the railroad company to acquire or construct
railroads without the issue of bonds hereunder upon said rail-
roads. then the lien of this indenture shall not extend to any
such roads. :

THE BOND.

First Mortgzage Gold Bond.

Datle.—Fe¢bruary 1, 1887. .

Amownt Anthorized. —§20,000 per mile of completed railway, constructed
cr acquired as above specitied: but if the roads acquired be suhject
to encumbrances, the principal amoant of such encumbrances shall
be dedueted from the $20,000 per mile limited herein to he issued
thereon.

Denomina!ion.—%1,000 cach.

Coupon or Registered.—Coupon; but may be exchanged for a registered
bond at the ageney of the company 1in New York City.

Principal Payable.—The principalis payable in gold coin of the United
States, of the present standard of weight and fineness, January 1,
1937, at the agencey of the company in New York City. )

Inlerest Puyrtbie.~The interest is 5 per cent p rannum, payable Janu-
ary 1 and July 1, in like gold coin and at the same place.

Tares.--Piincipal and intercst are payable free of State or United
States tax.

Sinking Fund.—None - :

Defanlt.—If default in the payment of principal or in-
terest be continued for three months, the trustee may, and
upon the written request of the holders of a majority of the
outstanding bonds in respect to which default exists, shall.
enter upon and operate the railroad and apply the net pro-
ceeds to the payment of the principal and interest as the same
may become due, and in case the principal be not due the
monéy applicable to the payment of interest shall be applied
to its payment in the order of the maturity of said interest.
In case of default of interest, continued for three months, the
principal of all the bonds shall, at the option of the trustee
forthwith become due and payable, principal and interest.
But if the trustee be requested in writing by the holders of
three-fourths in amount of the bonds not to exercise said
option, he shall refrain from so doing, or if the option shall
have been exercised the trustee shall revoke and recall the
same. :

In the event of default in the payment of principal when
due as aforesaid. the trustee is authorized and directed to
cause the property hereby conveyed to be sold at public
auction ; and shall apply so much of the net proceeds of the
sale as may be necessary to the payment of the whole amount
of principal and interest owing or unpaid, whether the said
principal by the tenor of the bonds be then due or to become
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due; and in case of a deficiency to pay the full amount
owing, the principal and interest shall te paid ratably in pro-
portion to the amounts owing and unpaid upon them
respectively, and without discrimination between principal
and interest.

1t is further provided that instead of-selling the property as
provided above, the trustee may, and upon requisition as” be-
fore provided, shall, proceed by a suit in law or equity to en-
force the payment of the bonds and to foreclose this mortgage,
and sell the property under the judgment of a court; and

" pending any such suit the trustee shall be entitled to a receiv-

ership of the property.- In case of sale of the property, bonds
of this issue may be used toward the payment of purchase
money.

And it is hereby expressly declared that the rights of entry
and sale are intended as cumulative remedies and shall not
deprive the trustee of any legal or equitable remedy; but no
bondholder shall take any proceeding to enforce the provisions
hereof until he shall have requested the trustee in writing to
take proceeding to foreclose this mortage, and the trustee shall
thereupon have refused in writing,

Trustees.—The trustee may at any time be removed by an
instrument in writing, executed by the holders of two-thirds
in amount of the outstanding bonds. Any vacancy in the
office of trustee may be filled by the appointment of one or
more competent persons or a corporation by an instrument in
writing executed by a majority in interest of the holders of
outstanding bonds. In case, after notice to till said vacancy
published for sixty days, it be not filled as provided, the
directors'of the party of the first part shall make a temporary
appointment for such vacancy. which shall continue until the
holders of a majority in interest of the outstanding bonds shall
designate a new trustee,

———.—_’___
POUGHKEEPSIE BRIDGE.

FIRST MORTGAGE ON THE POUGHKEEPSIE BRIDGE
TO SECURE BONDS DUE AUGUST 1, 1936.
Date.—August 1, 1886, ,
Parties.—The Poughkeepsie Bridge Company of the first
part, and the Mercantile Trust Company of New York City,
Trustee, of the second part.

Property Covered.—All the property of the party of the
first part, both real and personal, on the Hudson River between
the City of Poughkeepsie and the town of Lloyd, including
the present bridge structure and the same as it shall be
completed, and its approaches and piers, together with all the
buildings machinery, engines, tools, railroads and fixtures of
every kind appurtenant thereto, and all tolls, rents, profits
and franchises thereof ; whether now held or hereafter to bhe
acquired,

THE BOND,
First-Mortgage fifty-year 6 per cent Gold Bond.

Dute.—August 1, 1886.

Amount Anwthorized. —3$3,€00,000.

Denomination.—$1,000 each.

Uoupon or Registered.—Coupon, but may be 1egistered.

Principal Payabte.—The principal i3 payable Augu t 1, 1936, in gold
coin of the United States of the present standard of weight and fine-
ness, at the ofiice or agency of the company in New York City.

Interest Payable.—The interest is 6 per cent per annum, payab’e Februa-
ary 1 and August 1, in like g il coin «t the same place.

Sinkug Fund.—XNone.

Defenlt=1If default in the payment of interest be continued
for twelve months, or if the mortgaged property be sold under
foreclosure of this mortgage, the principal of all the bonds
shall become immediately due and payvable : and in case of de-
fault for twelve months in the payvmentof interest or principal
of the bonds, or in the performance of the covenants herein
contained, it shall be lawful for the trustee to enter upon all
the property hereby mortgaged and to sell the same, with its
franchises, at public auction, and out of the proceeds of such
sale to pay the princival and interest which shall then be due
and unpaid on the outstanding bonds : and at any such sale
the bondholders hereunder. or the trustee for them, shall
have the right to purchase and to give in payment bonds of
this issue, and in the event of such purchase the title to
the property shall vest in the trustee i trust for the pur-
chasers: and the trustee shall. if requested, take such lawful
mmeasures as may be deemed necessary to form a new company.
And it is further provided that in case of default in the prin-
cipal or interest secured by the said bonds, a receiver may be
appointed on the application of the trustee, by any court in
which a suit for foreclosure of this mortgage may be brought:
or if no such action be instituted, by any Justice of the Supreme
Court in the Second Judicial Department of the State of New
York, at a special term thereof: and such receiver shall
enter upon and operate the property until a sale shall be
made under this mortgage, or until the claims of the bond-
holders are satisfied, and he shall apply the surplus over
operating expenses, derived therefrom to the payment of the
amounts due the holders of said bonds respectively, forinterest
and principaly

Trustees.—In case of the resignation or incapacity to act of
any trustee a new trustee may be appointed - upon the appli-
cation to,and order of, any Justice of the Supremne Court of the
Second Judicial Department of the State of New York, made

The @ommercial Tinves,
COMMERCIAL EPITOME.

FRIPAY NIGHT, Aug. 26, 1887,

‘Regular trade for the autumn season is in full tide. Sel-
dom has it been more active. The streets leading t> vat-
going lines of transportation are crowded by heavily-loaded
trucks (never more ~0), which n'3ke them nearly impassable ;
and the receipts and expo. ts of staples of agricalture are on
a liberal scale for this period of the year, vesides making a.
steady increase. In short, in mercantile circ'es the only come~
plaint is that prices are low, espcially for wheat and cotton,
The firm stand taken by many employers towards the Kaights
of Labor in skutting tbeir shops rather than :uba.it to dictae
tion is proving a solutioa to labor troubles, and strikes are
beccming infrequent and of minor importance. Speculative
interests have been disturbed by additional failu-es in
financial circles, and there have been sharp twinges in the
money marker, tut it is believed that their etfcct will prove
(juite temporary, :

The speculation in lard for future delivery was quite ac:ive
on Wednesday and Thursday, but this was due to a free sell-
ing movement, under which prices declined a few points.
To-day there was no decided change, but a steadier feeling,
Lard on the spot was dearer, but has latterly favored buyers,
and closes quiet at 6:65¢. for prime city, 6:7715@6 8214ec. for
prime to choice Western, 7c. for refired to the Continent ang
7°40c. for refined to South America.,

DAILY CLOSING PRICES OF LARD FUTURES.

Sawrdy. Mond'y, Tuesa’y. Wedns’'y. Thursd'y. Midap
Bept. deliv’y .. ©6°758 676 678 677 674 674
October ** . b'82 6°¢3 681 6°81 678 678
Nov. £ 681 682 6 83 677 673 674
Dec. . 682 6-33 6-34 678 674 (PR §
January ¢ 687 6'58 6 88 6°84 6°80 6 80

Pork has been dull, and prices show a slight decline ; old
mess $15@ §15 25, n>w do. ¥13 502 $15 75, prime $14 25@
$14 50, and clear §16 75@$17 50. Cutmeats have been more
active, and close partially dearer : pickled bellies 873@9's5c.,
shoulders 57;@6c. and hams 12@12!{¢.: smoked shouiders T@
7'4c. and bams 13@15!5c. Beef remains nearly nominal but
quoted lower : extra mess $7@ §7 50 and packet $7 50@ $3 per
bbl.; India mess $10 50@$12 per tce. Beef hams lower ag
$17 50 per bbl. Tallow in good demird and firmer at 3@
4c. Stearine is quiet at 77 @Sc, Oleomargarine sold to-day
to the extent of 75.000 lbe. at 6¢, Butter is dull at 18@25c.
for creamery, 16@?2c. for State dairy and 14@1715c. for West~
ern factury. Cheeee bas been variable, closing at 103{@ 12¢.
for State factory full cream. The swine slaughtered at the
rincipal Western towns from March 1 to August 24 num-
rered 3,995,000, ag-inst 4,040,000 same time last year.,

The following is a comparative summary of the ¢ ggregate-
exports from Novemter 1 to August 20,

18RC-7. 1883-6.
Pork, 1bs....... ceac-. 33,390,000 31,204,200 Dee. £14,2087
Bacon, &c., 1bs.......... 371,625,849 400,546,773 Dee. $8,920,924
Lard, V8. ccoven snninunsos 246,403,443 232,8.3,177 Ine. 13,590,266

The speculation in Rio coffee has been sluggish for s: veral
days past, at drooping prices ; to day there was a furth' r de-.
clive, closing with sellers at 13:10@ 18 40¢, for the summer and
autum- months, and 18-55@ 18 7Cc. for the more distant deliver-
ies. Cotfee on the spot has been very dull, and closes unsettled.
and nominal. Raw sugars have been active and advancing.
on reports of a short crop in Cuba, and to day further ima-
proved, closing at 4°5@4 11-16¢c. for fair refining Cuba and
9 3-16¢. for Centrifugal 96 deg. test, The salcs yesterday and.
to-day embraced 100,000 bags Sandwich Island, and tw o cargoes
Centrifugal, the latter at 3c., c. and f. Molasses quiet, Teas
in fair request. Rice unsettled.

Kentucky tobacco has been rather quiet: the sales are only
350 hbhds., of which 200 for expcrt, but prices are fivm for
lugs, while leaf is rather dearer. Tne movement in szed leaf
has been quite liberal, the sales agaregating 1,783 ¢ ses, ag
follows: 23) cases 1886 ciop, New England Ilavana seed,
145@21ic.: 250 cases 1886 crop, New Englaniseed leaf, 1Bl@
15¢.: 203 cascs 1856 crop, Pennsylvania Havana seed, private
terme: 125 cases 1885 crop, Pennsyivania Havana seed, 10@
2R¢ : 150 cases 1833-85 crops, Pennsylvania seed leaf, 12
16c.: 150 ct s»s 1884 crop, Wrco sin Hivana, 1t14c¢.; 200 cases
1886 ¢rap, Wisconsin Havana, private terms: 150 cases 1836
crop, Ohio, 8@94c. snd 250 cices 1886 cecp, Dutch, 9@10c. ;
also 450 bales Havana, 60c.@$! 05 and 330 bales Sumatra,
$1 55@ %1 65,

The stock of spirits turpentine shows a large aczumulation,
—reported yesterday at 9,100 btls., but the demand is fair and:
prices steadily maintained at 32!{c., R-'sins are quiet st-
$1 0215@1 10 for common to good strained, Tar is dearer at
$2 10@? 1214 per bbl. Crude petroleum certificates have been
more active at a better 1ange of prices, and wete buoyant to«
day, closing this afternoon «t 6217@6235¢c, Clover seed meg
with a good export demand at 7%,¢2814¢,

On the Metal Exchange there has been an exciting speculgae
ticn in ingot copper, Lut the close is quieter, though still
quite brisk; 423,000 lb=, scll to-day at 16%{c¢, on the spot,
10-80¢c, for September and 10-U5c, fur Octeber. Tin bas bee
come quiet, bat closes fitmer at 22°60( 22 63, for futures, witk

by a majority in interest of the holders of the bonds™ then
outstanding and unpaid, which application shall be vr-» eight
days’ pravious notice to the company,

for FRASER

spot lots uasettled. There wes yesterday a movineat in lead
at 4:60c. for O-tobe~ g the ciose i~ ¢ul',  Intericrdron mar.
kets a e dull end weak,
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COTTON.
FrIDAY, P. M., Aug. 26, 1887,
THE MOVEMENT OF THE CROP, as indicated by our telegrame
from the South to-night, is given below, For the week endir g
this evening (Aug. 26), the total receipts have reached 19,270
bales, against 9,649 bales last week, 7,270 bales the previous
week and 1,499 bales three weeks since.

Receipts at— | Sal. | Mon. | Tues. | Wed. Thur:.l F"';_llf_'f"fl
Galveston.. .... 635 642 1,297t 1,1388! 1,735| 1,383 6,881
Indianola, &e. ——— swen ceas cems cews .-..I
New Orleans... 564 2.909I 1,529 €01 124 1,252| 7,179
Mobile.......... 6 100 23 11 17 211' 368
Florida......... saws — 150’ 150
@avannah......| 231| 497 548 504 677 708, 3,255
Brunsw’k, &ec. cons caae — 608I 608
Charleston ..... 40 51 17 62 .81 209 469
Pt. Royal, &ec. sasv e ces ....‘ eees '
Wilmington .... 4 2 . 3 14 33 56
MOTENAC.&0.  wone|  wene|  emt| eees| eeme| el e
Norfolk......... cee. 4 1 2 1 8
WestPoint,&o| ... | oo| eeei| cn] e el
New York...... ceeel  eesd .. OO ... .. 300
Boston..... .... cees I e e e ceeas viaf
Baltimore ...... exime eani caes ....l I LA —
Philadelp’a, &ec. 5| “ee - 5
Totalsthisweek| 1,480 4,2.5| 3,417 2,061] 2,650, 4,555] 19,270

For comparison, we give the following table showing the week’s
.total receipts and the stock to-night, and the same items for
the corresponding periods of last year.

1886-87. 1885-56. Stock.

Bﬁ;”‘;g’ This |SinceBep. This |Since8cp| 1oo | 1ase

©“% | Week. | 1,1386. | Week | 1,1885.

@Galveston.. .| 6,881  ...... 4,782  ....:. 5,989 4,867
Ind’nola,&0| .cccie|  eeee. ol eewece]  cemcia!  seeesa]  we —
NewOrleans.| 7,179  ...... 4,785]  ceues 17,451 18,151
Mobile.... ... 368  ...... 54|  ...... 397 3,043
Florida ...... 150,  ...... " I, SR [ —
@avannah. ..| 3,255  ...... 1,493  ...... 3,689 4,089
Br’sw’k, &c 608B|  civien] eeeses] | sEease] 00 sweees —
Charleston .. 460  ...... 326  sesees 967 1,825
Pt.RoOyal,&0| ......|  cceeee] ceeeed] o eeseeel eddeddl eeeees
Wilmington . 56| eeeen. 13 eeeee. 432 207
M’head C.,&0| ......|  cocced]  ceceed] eeeendl cadas . —
Norfolk...... 8  eenn. 271 ... [ 1,053 3,236
W.Point, &ec. T 174 b ] e
New York... 300  ...... 183 .eee.. I 51,574 116,112
Boston ...... U B | 65 eeemn 3,000/ 6,520
Baltimore ... B ) R [ — 41.’:)i 9,432
Philadel’a,&o 5 ... P e | 8,347 11,042
Total........ 19,270, ...... 12,153 ...... " 93,312" 178,524

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts al— | 1887. 1886. 1885. 1884. 1883 1883

@alvest’n,&o. 6,881 4,782 4,336 3,045 12,684 2,356
New Orleans. 7,179 4,735 2,613 486 3,611 48
Mobile. ...... 368 54 182 78 215 11
Bavannah ... 3,255 1,493 3,355 687 3,364 1,767
Charl’st’'n, &o 460 326 636 167 1,397 626
Wilm’gt’'n, &o 56 13 15 20 166 15
Norfolk.... .. 8 271 83 150 782 187
W.Point, &c.| ...... 174 6 40]  cisese
All others ... 1,063 305) 419 281 712 45
Tot. this w’k.| 19,270| 12,153, 11,695 7 4,911 22,971 5,055
8inceBept. 1.| .. ....] cececil el eeeead — ‘"‘

Galveston includes Indianoia; Charleston includes Port Royal, &ec.

Wilmington includes Morelh’d City,&c.; West Pointiuncludes City Point.v o .

The exports for the week ending this evening reach a total
of 22,315 bales, of which 17,585 were to Great Britain, 2,48
to France and 2,182 to the rest of the Continent, Below are
the exports for the week,

Weeh Ending Aug. 208. From Sept. 1, 1856, to
Brports Hxported tu— Hxported to~ <
from— Qreat Centte| Iotal | Grear | | Conts
Brivn|Francel pens | Week. | Britam. | Frane! nemy, | Toi
@alveston .....| ...... L] TS T T B AL BN STLI
New Orleans ..| 05,226, 2,455 ...... 103 | IO SRR e IR
MObIS s vassey || womsmn] wosss | eesin.]| owsemn]  wmsmed] oo [ ween J sessee
5 Toh oo | O e e T B I S O
gavaonah...ooof cee ool cenen soni | owswme B . sewees e wseseslt  memwedl s
Zharieston .. | ......] ceenes shisee] swsews)  seseesd v sawees [, R——
WHmMINRLONw .| cever | aeive | cvanee] seonees]  eeiiedd aenin | coses). motas
NOTTOKee coo | wvueee] coene. . QR OPR [, i | seewe]l  esessa
West Point.&c| ... | coeev] eeveen] cevied] ceviiid] eveied] e L,
New York..... 11,859 93] 2,182| 14,134 ..... S| S
Boston.. ...... BOO] coeonsl wews BO0|  ever ] eene | eeeee | eeian
Baltimore. ...| ...... sowasn] ohewen] wesass) ' sewes] eweess]  eeswes)  sewese
- Philadelp’s, &¢] ...ce.l ceveed] ciened] eeeeni}- . sesen.]  weenss) .. veswwe
Totel.... ... | 17585 2,548 2,152 22,815 Saaasad Geieent  SREaed|) | weEReR
Total 1885-86' 15,059, 881, 247! 15,6871  ...... .

In addiiion to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Mesars. Carey, Yale
& Lambert, 24 Beaver Street.

On Shipboard, not cleuared—for )
Lesving
- Adug. 26, AT— | gyeqt France.| . Other Qoast- I Totcl Stock.
Britain. ance.| poreign wise. '

NewOrleans.... 3,24 | Nome.| None. 52 3,876 13.775
Mobile ...e. cea. None.| None.| None.| None. Nomne. 397
Charleston .....| None.| None.: None. 150 150 817
3avannah .. .... None.| Noue.| None. 400 400 3,289
Galveston.. .... 2,368 | None.! None. 283 | 2,651 3,338
Norfolk .... .... None. | None.! Nome.| None.! None. 1,053
Naw York.. .... 9,500 | Nomne.' 7,400| Nomne.| 16,900 34,674
Other ports.....| 1,200| None.| None. Nowpe. 1,200 11,192
rfotal 1887..... 16,692 | None.' 7,400 885 | 24,977 68,:35
Toual 1886 ..... I 12 091 | 750 '| 5,650 394 | 18,885 159,639
total 1885 ..... 7,000! 1,000 1,700 273 9,973 118,550

The specu'ation in cotton for future delivery at this market
for the week under review his been sluggish, and restricted
almost wholly to the brokers and regular operators on the floor
of the Cotton Exchange, attracting very little attention from
outside parties, The feaiure of the week was the sharp ad-
vance on Saturday last, on a demand to cover contracts, aris-
ing from the belief that ¢ bear ” influences had been exhausted
for the present. Monday and Tuesday saw the loss of part of
this advance, under sales to realize Foreign advices and
crop accounts had little eff-ct, because not very decided in
their character ; but the increased receipts at the ports were
a depreseing influence on Monday. Yesterday, notices were
freely issued for deliveries on August contracts, with a very
depressing effect upon options for this month and weakening
the wkole market, to which the fall of needed rains in Texas
and liberal receipts at Gilveston in some degree contributed,
To-day there was a further decline, and a very unsettlei feel-
ing. Cotton on the spot has met with a good demand for ex-
port and home consumption, and quotations were advanced
on Saturday, Tuesday and Wednesday—1-16c¢. each day. To-
day pricesreceded 1-16¢c., middling uplands closing at 9 13-16¢.

The total sales for forward delivery for the week are 387,000
bales. For immediate delivery the total sales foot up this week-
11,276 hales, including 5,475 for export, 5,801 for consumption,
— for specuiation and —- in transit.  Of the above, — bales
were to arrive, The following are the official quotations for
each day of the past week, : . .

NEW ORLEANS.

Aug. 20 to UPLANDS. TEXAS.

Aug. 26. | Sat, MOniTues Sat. EMon‘Tues Sat. | Mion|Tues
Ordin’y.®®| 51 | 7354 | 7 | 7 7536! Toge | Tl | T5ya | T84
8rrict Ord..| 75 Tilyg" Tl gl 7% 7131g1 7134l 7% 713,g' 71338
Guood Ord..| 89,4 | 8533 | 853 8iljgi &3 83 8lijg| 8% 8%
Btr.&’d Ord| 9 91,5 | 9114 | 918 9318 | 9315 | 918 93;6 | 9314
Lrw Midd’g| 93g 9714 | 97,8 | Ol 99,5 | 99,8 | 922 99,4 | 994
Ssr.L’wMid| 99,4 | 9% | 958 911y | 93 9% 911,¢' 9% 93,
Middling...| 931 9lojg’ 9lizgl Y7 9104| 916;a| 978 916;4| 91b4g
Good Mid..|10 104, 1014 |101g 103; {10314 |10 (103,4 {1033
3tr.3’d Mid|1014 {105;4 105;g {1038 (107 107‘}‘5 1038 |10%,4 ({1074
Vidd’g Fair/105 (101174 1011, 10% [1013,4/101314/10% |1013;4|101314
Falr........ 113 11554 11634 (1138 |[1173¢ (11734 |1138 (117, {11744

Wed| Th, | Fri. /Wed | Th. | Fri. IWedl Th. | Fri.

e e g} e hasinodt St il
Ortin y 8%l 74 | 74 | Thia | 73 |,7Ss T80 [ 73 | 7% | Toyg
8trict L TR 73 71,8 778 778 71318!. 778 778 | T131g
Guod Ord..| El1,g! &1l;5 85 | 813,54 813;8' 8% '81313 813,4' 8%
Str. @’d Ord| 91g 91 | 9l 914 94 9318 | 914 81y 9318
Low Midd’g| 91 | 9la | 97| 9% | 9% | 99,4 | 953 | 955 | g
3tr.L’w Mid| 9li,8' 91l,g' 95 I 913,4' 913 g' 934 913, 9135, 1 9%
‘iddling...| 97 97g | Y1314 10 10 9156410 10 9134
Good Mid..|10lg (101 (101, 1103 101 [103; 1014 |1ulg (1034g
3ur. 9°d Mid|103g (1033 1034 :101g 10l 107é 101 |10 ({10754
vidd’g Fair{1034 (103 [10i1;41073 1078 |1013;:107% |1073 [10135g
Faileeo.....(118 1183 116, 113g 11l [117;4 11113 |114 (1174

B8TAINED. | Nay, | iVlon‘;'l‘ues‘ Wed k.| Frie
F00d OrdinAry . oeneennene.. #ib.l 673 | 63 5 616,54 7 7 615,
S0t Go0d Ordinary.ceee - cceeee. | Thg | 7% 7% | 7llig 711,41 758
Liow MIAAUNR . oo cosmssvommesens] B2 891 811 5% 85g 891
Y ARNOWR. .o iceenseseisiiinssrznas [ 93 07,3 978! 92 9y 976

MAREET AND SALES,

The total sales and future deliveries each day during the
week are indicated in the following statement, For tne con-
venience oi the reader we also add a column which shows at a
glance how the market closad on same davs,

SALES OT SIPOT AND TRANSIT. i FUTURES.
BPOT MARKKT . [ i
- Ex- CQOon- Spec- Tran-' | . | Deliv-
ClLotED I poit. sump ul'tn_ sit. | Total.| Sales. | “ervies
3at .. |Fitm @ Lieadv..l ... 280 ....| ....l 280 58470 ....
Mon .|Firm @ Ligadv..! 1,000 761 ....! ....| 1,70l 93,400 ...
Tues. Quiet ... ........0 4,401 721 ....| ....| 5122/ 51.990] ....
wed Steady @ ;g adv 741,525 ...l .ee.| 1,349 51,0007 300
Phurk Bleady. sosnessecl  swss LEA2,  suos) ..-.l 1,152 50 500! ...
¥r1. . [Steady @ ljgdec  ....1,362 ....| [ 1,362 81,300 1,500
bl e sns slomans 5,475 5,801 ....| ..../11,276!387,000! 1,300

e datly deidveries given above are actually deliveret the day
ra iR TO Fhat an whiah they ara reported. .

THE SALES AND PRICES OF FUTURES are shown by the follow-
ing comprehensive table, o :
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Includes sales 1n Beptember, 1886, 1or September, 42,900; Septen -
ber-October, for October, 287,200.; September-November, for Novembe: -
441,700; Beptember-December, for December, 765,100; September,
January, for January, 1,685,900 ; September-Februaty, for Feuruary,
1,282,400; September-March, for March, 2,106,800; Beptember-April-
for April, 1,628,900 ; - September-May, for May. 2,005,9((; Septcmbe:-
June, for June, 2,555,200 ; September-July, for July, 2,154,400,

& We have ineluded in the above table, and shall continue eack
week to give, the average price of futures each day for each month. It
will be found under each day following the abbreviation ¢ Aver ** The
average for each month for the week is also given at bottom of table,

Transferable Orders—Saturday, 9:70¢.; Monday, 9'650.; Tuesday,
9°65¢.; Wednesday, 9°65¢.; Thureday, 9:50¢.; Friday, 9-10c.

The following exchanges have been made during the week :

'08 pd. to exch. 100 Dec. for Oct. 11 pd. to exch, 400 Oct. for Mar.
*02 pd. to exch, 700 Aug.s. n. 29th | ‘01 pd. to exch. 700 Aug. for Apr.
for regular.

THE V1SIBLE SUPPLY OF COTTON to-night, as made up vy cable
and telegraph, is as fo'lows. The Continental stocks, as well a-
those for Grear Britain and the afloat, are this week’s returrs,

and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figuies for to-night (Aug. 26), we add the item of exports from
the United States, including in it the exports of Friday only,

. 1887. 1886. 1885. 1884.
Btock at Liverpool....... bales 567,000 503,000 623,000 737,000
8tock at London............... 40.000 20,000 23,000 69,000
Total Great Britain stock. 607,000 523,000 646,000 806,000
8tock at Hamburg............. 4,900 1,600 5,700 4,700
8tock at Bremen.... --. 62,300 33.000 35,300 61,100
Stock at Amsterdam.. . 28,000 21,000 38,000 45,000
Stock at Rotterdam .. 200 200 600 900
Btock at Antwerp... ves 1,100 1,100 1,700 3,100
Stock at Havre........ v R 190,000 119,000 154,000 210,000
8tock at Marseilles ............ 2,000 6,000 4,000 ,000
Stock at Barcelona............ 32,000 43,000 44,000 57,000
Stock at Genoa ................ 4,000 15,000 9,000 14,000
Stock at Trieste................ 9,000 8.000 9,000 10,000
Total Continental stocks...... 333,500 247 900 301,300 411,800
Total European stocks.... 910,500 .770.900 947,300 1,217,800
India cotton afloat for Europe. 103,000 135,000 51,000 143,000
Amer. cott’n afloat for Eur’'pe. 55,000 24,000 31,000 36,000
Egypt,Brazil,&c.,afltforE'r’'pe 26,000 3,000 1,00 12,000
Stock in United states ports.. 93,312 173,524 128,523 124,492
Stock in U. S. interior towns.. 17,692 39,076 15,351 12,916
United Stat: 8 exports to-day. 46 1,726 2,800 3,300
Total visible supply ....... 1,235,550 1,152,226 1,176,974 1,549,508

Oftheabove, thetotals of American and other descriptions are asfollows s
American—

Liverpuol stocK .......... hales 295,000 311,000 423,000 446.000
Contineutal stocks............. 160,000 1¢0,000 1 0,000 226,000
American afloat for Europe... 55,000 24,000 31,000 36,000
United States stock............ 93,312 178,524 128,523 124,492
United States interior stocks.. 17,692 39,078 15,351 12,016
United States exports to-day.. 46 1,726 2,800 3,300

Total American............ 621,050 744,326 796,674 848,708

East Indian, Brazil, &¢.—

Liverpool 8toCK..eueeeca.nnn. 272,000 162,000 194,000 291,000
London 8t0CK ..cvienreennnnnnnn 40,000 20,000 23,000 69,000
Continental stocks............. 173.500 7,400 111,300 183,800
India afloat for Europe........ 103,006 135,000 51,000 143,000
Egypt, Brazil, &ec., afloat...... 26,000 3.000 1,000 12,000

Total East India, &ec....... ¢14,500 4+7,900 350,300 700,800

Total American............ 62,030 744,326 796,674 848,708

Total visible supply ....... 1,235,555 1,152,226 1,176,474 1,549.508
Price Mid. Upl., Liverpool .... 5gd. 5lad 5ad. 61gd.
Price Mid. Upl., New York.... 913;j.0. 94c. 105,g0. 107,

&~ The imports into Continental ports this week have been
15,000 bales.

The above figures 1ndicate an ¢ncrease in the cotton in sight
to-night of 83.324 bales as compared with the same date of
1886, an ¢ncrease of 58,576 bales as compared with the corres-
ponding date of 1885 and a decrease of 813,958 bales as
compared with 1884, *

Ar THE INTERIOR TOWNS the movement—that is the receipts
for the week, the shipments for the week, ard the stocks to-
night, and the same items for the correspconding period of
1885-86—is set out in detail in the following statement.
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* The figures for Louiaville in both years are * net.”

The above totals rhow that the old irterior stocks have
increased during the week 284 bales and are to-night 21,384
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‘thales less than at the same period last year, The recvipts at
%he same towns have been 727 bales less than the same
=yeok last year.

‘QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
“In the table below we give the closing quotations of middling
<sotton at Southern and other principal cotton markets for each
day of the past week, ' ; :

¢

Week ending OLOSING QUOTATIONS FOR MIDDLING COTTON ON—
f 2 > 1 .
ANT 20N Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri.
<Galveston ... 9 Olg 9 | 93 | 9 91g
2ew Orleans.| 933 93y Ok 1 9% 94 ¢33
Mobile.......| 9 91 Plg | 9l . 934 913
Bavannah . .. B3y 8id14 83,5 |  Sl34 873 57
“Jharleston. .| 9 9 9 | 9 9 9
‘Wilmington.., 9lg 9lg 9 | 94 . 9y 91y
Norfolk...... 9% 9% 93 | 9% 1 93 93
3oston....... uyy 934 8 9% 1 9% 10
3altimore....| 10 10 10 i 10 10 10
Zhiladelpbia.| 104 1014 104 | 10% 101y 1G54
Auggusta ..... HEN Y ) 9 9 9
Memphis .... 9l 93 93 1 93 93y a3y
B8t Lows..... 9y Iy 914 91 9L 91y
“Cfooc.nnati... 9% 9% 93 93 93 93
Joueville....| 103 1018 1048 1012 1013 1013

RECEIPTS FROM THE PLANTATIONS.—The following table

‘indicates the actual movement each week from the plan-
tatioms, The figures do not include overland receipts nor
{3Southern consumption; they are simply a statement of the
-weekly movement from the plantations of that part of the croy
awhich finally reaches the market through the outports.

Week Receipts at the Ports. |St'k at Interior Towns.| Rec’pts from Plant'ns
Bnding 1335, ' 1886, * 1887. | 1885. | 1386. | 1887. | 1885. |-1886. | 1867,
Fuly 22 ... 2,104 8,744, 3,205, 22,300 64,810 29,185 903 327 ...
29 L. 2.588' 9,060 2.581l 20,578 57,626, 27,937 3'”] 1,876 1,230
hug. B 2,038 7.624| 1,499 21255 49807 26,0]8; 2718 ... { vences
ST & S 3,L;':'>I (5.0m)| 7,270 20,088 43,719 23967 1,938 5572 5219
“ 19, 4,4021 8901 9,619 19,244 17,542 22985 3,580, 7,814 8563
Ceoug 11,6050 12,153 19,270 20,133 37,598 23,258 12,624 12,207 19,540

The above statement shows that, although the receipts at
“the outports the past week were 19,270 bales, the actual move-
ment from plantations wa: 19,540 bales, the balance going to
ircrease the the stocks at the interior towns, Last year]the
receipts from the plantatione for the same week were 12,207
‘bales and for 1885 they were 12,24 bales,

A~y

WEATHER REPORTS BY TELEGRAPH.—Our reports by tele-
‘graph to-night indicate that beneficial rains have fallen in
portions of Texas during the week, but that at some points
4he drought continues. Our correspondent at Columbia,
“Texas, reports that in consequence of showery weather
-Caterpillars have become numerous and are doing much dam-
age. At other points in the South the conditions have been
fairly favorable. Picking is progressing finely,

ttaiveston, Texas.—We have had rain on two days of the
week, tte rainfall reaching fifty hundredths of an inch. The
“hermometer has averaged 82, ranging from 73 to 91.

Palestine, Texas.—One beneficial thower has fallen during
the week, but more rain is needed. Picking is active. The
thermometer has ranged from 69 to 99, averaging 81, and the
raintall reache i fifty-five hundredths of an inch. ,

Humntsoelle, Texas — There has been fine rain on three days
of the week, the rainfall reaching one inch and thirteen hun-
dredths. Crops are good and picking i3 progressing fiaely,
Average thermometer 85, highes: 101 and lowest 72.

Dallas, Tevas.—We have had two days of excellent rain
Juring the week, the rainfall reacningz seventy-six hundre 1ths
of an inch  Picking mukes good progress, and prospzcts are
very encouraging. [he thermometer has averagzed 86, the
highest being 102 and the lowest 66,

Austin, lewvas.—Rain has fallen on three days of the
week, but not enougn to d» much gnol. Thne rainfall reached
forty-one hundredeons of an inch. [fus dreadful drouzig scill
continu~s. The thermometer has averaged 33, ranginz from
33 to 93,

Luling, Tervas,—The weather has baen dry all the week,
and we are sutfering from drouzht azain as bad as ever, Th-
plaut has ceased to grow and 13 shedding baily. Gool pro-
gress 13 being made with picking, The thermomnater has
ranged from 76 to 97, averagzing 37.

Columbia, Texas.~Riin has fallen on five days of the
week, the rainfall reaching eighty-six huadredths of an
inca, The showery weather has doas it3 work, Caterpillars
have appeared in large num ers nearcly everywhe-e aad nave
already doae greit damage. The bo.tom crop is a g1 one,
but the prospect is that the mildle crop will bs very ligng,
and the top crop nothing at all. Average thermo.nster 82,
highest 93, lowess T1.

Cuero, 'exas.—1: has rained gloriously on thres days of
the week. Pceospzcts are gool and picking i3 active. The
thermomter has averaged 86, the higaest ,bsing 100 and the
lowesg 72,

Breaham, Texas.—We have hid rain on three days of the
weok, boeneficial, of course, but entirely insufficieat. The
ranitall reached cighty-six huadr :dtas of an inca, Pmkihg is
making good headway. Tae thermomoater has averaged 85,
sanging from 73 to 99. :

»
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Belton, Texas.—It has rained gloriously on three days of
the week, doing much good, although too late to save the cot-
ton crop. The rainfall reached one inch and eleven hun-
dredths. The thermometer has ranged from 65 to 100, aver-
aging 84. .

Weatherford, Texas.—There have been light showers on
three days of the week, the rainfall reaching ten hundredths
of an inch., Crops are good and picking has begun. . Average
thermometer 79, highest 100 and lowest 60.

New Orleans, Louisiana.—It has rained on one day of the
week, the rainfall reaching three huundredths of an inch. The
thermometer has averaged 84. .

Shreveport, Louisinna.—Rainfall for the week three hun-
dredtks of an inch, The thermometer has averaged 81, rang-
ing from 67 to 99, ' '

Columbus, Mississippi.—We have had no rain all the
week. Cotton has made nothing since July. The thermome-
ter has ranged from 57 to 92, averaging 76.

Lel ind, Mississippi.—During the week the thermometer
has averaged 79, the highest being 94 and the lowest 60.

Meridian, Mississippi.—Crop prosp-cts contivue good.
There have been fine rains on three days of the week. Pick-
ing is now general.

Greenville, Missisippi.—Telegram not received.

Clarksdale, Mississippi.—Telegram not received.

Vicksburg, Mississippi.—There has been no rain all the
week, Average thermometer 77, highest 90 and lowest 54. '

@loster, Mississippi. —Telegram not received.

Hel-na, Arkansas.--No rain during the week until this
morning. The first part of the week was hot, but the latter
portion has been cold. It is claimed that crops have been
greatly damaged, some say one-fourth, by rust, blight and
worms. Rain too late to help crops,” The thermometer has
ranged from 62 to 94, averaging 77. '

Memphis, Tenn ssee.—The weather has been dry all the -
week, with unseasonably cool nights during the latter portion.
This morning a lizht rain fell, the first since August 17. Pros-
pects, it is claimed, have depreciated very much the past
week, rust and shedding being reported from many sections.
Cotton is opening very rapidly. One hundred and thirteen
new bales have been received to date. Average thermometer
76, highest 93, lo xest 59.

Nashville, 1ennessee —We had no rain all the week. The
thermometer has averaged 76, the highest being 96 and the
lowest 60. :

"Mobile, Alabama.—1t has been showery on one day of the
week, the rainfall reaching four hundredihs of an inch, Ac-
ccunts are conflicting; considerable damage is reported in
some sections by rust, worms and shedding, but the general
prospect is much better than last year. Picking is progress-
1ng ﬁge]y. The thermometer has averaged 80, ranging from
70 to 93.

Montgomery, Alabama.—It has been showery on one day,
the remainder of the week being hot and dry. Picking is gen-
eral. Crop reports co«flict, but are practically unchanged.
The thermometer has ranged from 66 to 93, averaging 80.

Selma, Alabama.—We have had rain on day of the week,
the rainfall reaching seventeen hundredths of an inch. Aver-
age thermometer 79°5, highest 91 and lowest 65,

Auburn. Alabama.—The weather has b:en very favorable
for crops during the week. R 1in has fallen on two days to
the extent of twenty-two hianliredths of an inch. The ther-
mometer has av:raged S1, the highest being 895 and th» low-
est 69 5. ’

Madison, Hlorida.—Telegram not received.

Macon, Georgia.—Rain h1s fatlen on one day of the week.,
The crop is doing well. ’

columbus, Georgia.—It has rained on one day of the week,
the raintall reachinyg twenty bundredths of an inch. Cotton
is opening freely. There are complaints of rust on uplands,
and worms in the lowlands, Average thermometer 82, high-
est 94 and lowest 72.

Saoannah, Georgia.—Taere his bean light rainon two days
of the seek, the ratafall reichning tive hunidradshs of an inch.
The tierm)m-ter has averaged 81, the highest being 92 and
th - lowest 73.

Angusta, Georgit.—The weather has been warm and favor-
able to th: developm-=nt of crops during the weex, Riin has
fallen on four days to the ext-nt of one inch and forty hun-
dredths, Cotton is opening well, anl picking i3 general in
this sec:ion. Accou @3 conflic , but iadicatioas point to a
g(f))oi :s)'ield. Tne therm)meter has averaged 79, ranging from
70 to 93.

Atlenta, Georgia, —There his heen no rain all the week.
The thermometer has ranged from 60 t5 83, averaging 76°6.

4’hwny, Georqia. —Chere has been one local tnuaderstorm
during the we-k, the rainrall reacining on» hiniredch of an
inca.  Average thermom ter30, hizhst 95 and lowest 60,

Charleston, Sonuth Caroliny.—-Riia has fallen oa fouc days
of th: weag t)> the exteat of thirty hundredths of an inch.
Tae thermometer has averaged 82, tha baing 93 and the
lowess 73. '

Scz.eyurg, South 2arolinv.—~Thare has been lizht rain on
four days of the week, tae rainfall reaching rweniy-seven
hundredths of an inca,  Coutoa picking 18 progeessing. The .
ther nn-e has raag -t trom 65 5 to 87, averaging 78°4.

Wulson, North Carolin i.—It has rained on two days of the
wezk, tho rainfall re«aing two inches and forty-nine hun-
dredths. Averaze th:rmo neter 82, highast 91 and lowest 73.

Tne following statement we have also received by belegraph,
f showing the height of the rivers at the points named at 3 o’clock
“Augz. 25,j1837, and Aug. 26, 1836,
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| Feet. Inch.| Feet. | Inch.
New Orleans .........Above low-water mark.. 2 | 1 | 3 6
Memphis..... Above low-water mark.! 35 | 3 ! 8 4
Nashville.............Above low-water mark.| 0 | 1 D T
Bhreveport.... .......Above low-water mark.! 04 & | 2 l 0
Vicksburg.....ce. ....Above low-water mark.i 3 ! 0 i 8 4

INDia COTTON MOVEMENT FROM ALL PORTS,—T'ne receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Aug. 23,

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. Shipments Since Jan. 1. ! Receipts.

Year Great!| Oonti-! | @Great ' Conti- | | This |
Brit'n.! nent. | Total. Briain nent. | . Totad. l!Week.. Tear.

13887 2,050 2,000 4,000 351,000 652,00¢1,013,000; 3,000{1,445,000
1886; 2,000 2,000 -4,000 315,000 652,000, 957,000, 5,000,1,330,000
1885 1,000 ...... 1,000.217.000‘45:.000! 675,0C0;, 1,000{ ¢32,000
1384 ...... . EEeEEE  seweE .'434,000'593,000;1,052.000| 3,000,1.53%.,900

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts
of 2,000 bales, and no change in shipments, and the ship-
ments since Jan., 1 show an increass of 16,000 bales,
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. ‘‘Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments since January 1.

[ Shipments for the week.

Great  Conti- g, Great — oontinent.  Total.

; Britain. neni, Britain.
Calcutta— .
1887 oevell ainn. 2,000 2,000 99,000 123,000 222,000
D R - 1 2 A 59.000 36,000 95,0.0
Madras— :
1887...... 5,000 ...... 3,000 29,000 3,000 32,000
18386....... ...... 1,500 1,500 15,000 2,L00. 17,000
All others— | - : i
AB8T ccveas L2000  ...... 2,000 41,000 24,000 65,000 |
1886...... 6,000 5,000 11,000 30,000 23,000 53,000
Total all— | ‘
.1887...... o 7.030 2,000 9,000 - 169,000 150,000 319,000
13386...... - 6,000 6,500 12,500 104,000 61,000 165,000

‘The sbove totals for the week show that the movement frc m
the ports other than Bombay is 3,500 bales /eyy than the same
woek last year, For the whole of India, therefore, the total
ghipments since January 1, 1887, and for the correspondins
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

! 1337, 1336. [ 1885
Shipments | - i
to all Europe | This | Since This Since This ! Since
from— | weelk, ! Jan, 1, | week. | Jan.l. | week. | Jan. 1,
Bombay ....... I 4,000'1,013,000 4,00 967,000, 1,000 675,000
All other ports.| 9,000/ 319,000/ 12,500, 165,000 ...... 126 300
Total ....... ! :3.000}1.332,000 15,5001.132,000] 1,000 501,30

ALEXANDRIA RECEIPTS AND SHIPMENTS,—Through arrange-
ments we have made with Messrs, Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt, The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

7 A * " | . i -
Alerandriay BoUP6 | ye3psz. |1 13ssse. || 183485,
Receipts (cantars*)— ! I i
This week.... . eeeeas ' sewues i
Since Sept. 1| 2,916,000 || 2,923,000 || 3,615,000
{"This | Since '' This | Since | This | Since
| week, Sept. 1. week, [Sept. 1.1 week.  Sept. 1,
Exports (bales)— | f b [ I !
To Liverpool .......... 1,000 265,000/ ...... 232,000 ...... 299,000
Ty Continent.........' ...... 153,000 1,000 177,000;| ...... 203,000
{ e I s T it L en———— -
Total Europe. ..... ! 1,000'418,000/! 1,000 109,000/ ... 502,000

~ A cantar 1s Y38 1bs.

This statement shows that the receipts for the week ending
Aug. 25 were —— cantars, and the shipments to all Europe
1,000 bales.

MANCHESTER MARKET.—Our report received by cable to-night
from Manchester states that the market is dull for both yarns
and shirtings, We give the prices for to-day below, and leave
those for previous weeks of this and last year for comparison :

| 1887. ] 1856.
| 32s gop. | 8w toe. | 328 cop”| 8y 1ps. | GO
'& Twist. i Shirtings. U‘"‘“’i Twist. l Shirtings. ibpl(is
| a d. 8. d. 8 d. d. id. d. fs. d. 8 d.{ a
me22(7as @8 > Sla®610lg 51,7 @7l (5 6 @6 6 | 864
“ 29174 716145 8 0610 | S¥4 |7 BT 5 6 BE 6 | 55,
Aug. 5744 @715.45 S @610 [ 5la 7 BTN |5 6 B6 6 | 5l
“ 1274 @71514/5 B W610 | 2y 17 @il 5 6 B®6 6 | 534
“ 19:‘14 @71585 8 ®610 | 574 7 @7 > 6 BE 6 | 53,4
“ 26|74 @716155 Ta@6 9 | S 7 D75 6 M6 6 | 5lg

CottoN CROP CIRCULAR. —Oar annual Cotton Crop Circular
for the year ending September 1, 1887, will be ready abut the
8th of September. Parties desiring the circular in quantities,
with their business card printed thereon, should send in their

orders as soon as possible tu en:ure early delivery.

d for FRASER

NORFOLK'S FIRST BALES.—Our correspondent at Norfolk

informs us that three bales of new cotton have reached

that port during the present week, The first bale arrived on
Monday, August 22, from Columbia, South Carolina, graded
strict middling, and was consigned to Price, Reed & Co. On
the 25th two bales were receivel from North Carol'ina, one
from Ruileigh, being consigned to Price, Reed & Co., and
grading shy middling, an1 the other from Wilson, consigned
to Rountree & Co., ¢'sss d strict low middling. Our corre-
sp ndent further states that these arrivals from North Caro-
lina are th-ught to b: the first bales from that State. Last
vear the first bale reached Norfolk on S-pt. 1 from North
Carolina. i

_ JUTE BUTTs, BaGGING, &C.—There has been a good trade
in })aggwlxg aud the market is steady. Prices are quoted at
Jfj@be for 144 1bs., 6! 614c. for 1%, Ivs., 6%, @7c. for 2 lbs,
anda 7!';@71jc. for stsndard grades. A good demand is re-
pated for butte, and sales are being made for lots to arrive,
and the price is steady at 21;@ 214, for paper grades and 2{c,
@?2 5-16¢, for bagging quahy.

THE EXPORTS OF COTTON from New York this week show a
decrease compared with last week, the total reaching 14,134
bales, against 18,223 bales last week. Below we give our usual
table, showing the exports of cotton from New York, and the
direction, for each of the last four weeks: also the total exports

and directionssince September 1, 1883, and in the last column
the total for the same period of the previous year.

EXPORTS OF COTTON (BALES) FROM NEW YORE S8INCE SEPT 1, 18%86.

1 Week ending— ! & | Same

[  Total . period
Ezxported to— Ay, Aug | Adug. Avy. | since ‘previ'us

q. 11, l 8. | 2o, !Sept. l'i year.
Liverpool.... coee.ou. .| 7,161 9,725/15,802 11,76 475,205 519,267

OtherBritish ports.... ' .. _... ...... b 83, 64,357 59,015
TOTALTO G™. BRITAIN.. 74(1 8,72315,8(2 11,559;539,55_2' 578,282

Huvre.... .. coeeeeee. ST 41 150 93 42,943 44,634
Other Frenchports..... | sommos  ssemzs R S P amass | 1,574
COTAL FRENCH. eev..a..! T 150' 03| 42,043 46,208
| ‘ i |
Bremen.................' ... 225, 359 ... | 49,781 33,590
Hamburg .ce.cceceeeae..: 160 ... .1 800 30! 80,043! 67,951
Other ports. ........... [ 875 10000 99 532] 77,947 76,753
TOTAL To No. EUROPE.., 475 1,2 ')’ 1,258  582/206,781'178,299
i | ] i
81'u,0p'rt0,GIbL " 0'r, & 481 ... | 1,113 1,500, 19,749 14,445
All other.......... ceeeer 1,30 Ll | o e | 100] 22,273| 19,539

TOTAL BPAIN, &0 .......|

L78Y, cecacns ; 1,113 1 GOUI 42,022| 33,984
9.804 10.991?18,3‘23 14,134'831,3(08 836,773

GRAND TOTAL .. ceee.-..

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1886.

-

'PHILADELPH'A| BALTIMORE.

NEW YORK. | BOSTON.

Receipts . X —
from— This ' Since = This | Since This ![ Since This | Since
"week. Sept.l. aveek.| Sept.1. ' week. | Sept.1. week. | Sept.1.
N. Orlenns.. 462 30v9 7 ... | 6,000 ... L avvier' reeen o,
Texas.... .. 2600, B3TBL . e e | wwons, e S
3avannah .. 116 182,951 5 4841 22 17398 I 57883
Mobile...... QT I F | | 10,381 .e..en o Gre e -
Florida...... ...... T8 ] R NV S P e
30. Carolina’ 131 111470 ... 20,019 ...... T3
No.Carolina, 1 RME ... | e oo R P 7015
Virginia....! 2 148919 194 58,731 ...... 3,933 33 91.988
North’'np'ts ...... 6806 1,872 23',79: ...... . LR, S —
Tenn.kc... 300 97105 7105427 45 54528 ...... | 8142
Foreign.....! 248 4,180 ... ..., ! sasawe RIIEEE s [ e
This year.! 8762 1,281,518, 2.123] 479,574 87 128,081 3.~s$ 221,309

|
Last year..' 5.1“2{1.34'*._0-').'?‘_7%.'4-"2| 4‘7::—_201-!* 9.{'»'-7'()‘ 143,522 64 248,244

S8HIPPING NEWS,—The exports of cotton from th: {nirted
Stater the past week, as per latest mail returns, nave reacbhed
22,982 bales, So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and publirhed n
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday,

. Total bales
NEW YORK—To Liverpool, per steamers Alaska, 2,864 ... Caro-

lina. 2,850 City of Chester, 1,993....Egypt, 1,903....
Ethiopia, 300 . ... Etruria, 236 ...Germanie, 2,330..... .. 11,776
To Hull, per steamer S8antiago, 83. . .. ... ... coeiiemirnannnn. 83
To Havre, per steamer La Bretagne, 93 ... o oo ..., 93
To Hamburg, per steamer Polynesia, 30. ... ... ... ..... 30
To Antwerp, per sreamer Westernland, 532............ ..... 552
To Malaga, per steamer Utopia, 1,500 . ....................... 1,500
To Napleg, per steamer Utopia 100, ... o ... . ..o........ 100
NEW ORLEANS—To Liverpocl, per steamers Eleotrician, 4,107
.==.Ponea, 1,A83....Yuoatan, 2,950. .ccccsciscnv:onrosaesnss 8,740
BALTIMORE—T0 Liverpool, per steaer Peruvian, 1€8........... 108
TOtAL s wsssnsonusioommssasempersessenessnsessssessosss sasseessmes 22,982

The particulars of these shipments, arranged in our usual
form, are as follows: .

Lawerpool. Huli. Havre. Hamb'y Anl'p. Mal'ga. Naples. Total.
New York. 11,776 =3 <93 30 5H2 1,500 100 14,134
YV Otleans. B,740 :..ive sevsds sessss shbeses. sasess sssses 8,740
Baltimore . OB snsscs sscsss sessew enssms  shemes  eedses 108

‘Total... 20,624 = 83 93 30 552 1,500 100 22,982

1
i

“

by

05 b

A T AT AN L e

AT

O T AT

e T R e

e Y o N T

Y A i s

S e A b TS )



itized for FRASER

b //fraser.stlouisfed.org/

- 280

THE CHRONICLE. -

|VoL. XLV

r

i Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

NEW ,IQRLEANS For Liverpool - Aug. 23—Steamers Scholar,
exan, -— —.
For Havre- Aug 23— 8teamer Nantes, 2,409.

Below we give all news received to date of disasters to ves-
gels carrying cotton from United States ports, &c.:

CITY OF MONTREAL, steamer (kr.), Land, trom New York. Aug. 6, for
. Liveirpool, has been destroyed by fire at ~rea. The fire broke ovut
vight of Aug. 1v, at about 9 P. M., when the vessel was in lat. 43
north. 7The steamer’s cargo Was valued at $360,u00, and it
included 2,031 bales of cotton.

Cotton freights the past week have been as follows :

! Satwr. ‘ Mon, ‘ Tues. | Wednes.| Thurs. | Fri.

Liverpool,steam u.| ¥ 4 964 L N 94 | Qg @By2
Do sail...d. T~ —
Havre, steam ...c.| 0q . 516 616 516 516 618
Do sail......c.| .... caae ceae ceae cene
Bremen, steam. ¢.| llgg 13y RED 1139 1139 1139

Do sail...c| .... e ceae -,
Hamburg, steaw.c.| 5gq 516 516 518 518 L3TY
Do sall... .c. ceae smee ceme

Amst’d’m, stean: ¢.; 30 235*, 30@35* 30@35* 30235*| 30@35* 30235*
Do via Leith a.| .... I - — — S

Reval, steam....d. 1) ¢ ?31g 116,23 ¢ e s@314|11 4 @83,g 114 @316/1'4 @3¢
Do sail......d e

cews cewe cecee | ceame-

Barcelona,steamd.| 13.4 18g4 1344 18, 4 13,4 18,
" Genoa,steam....d.| 530@31g| B3, @316 D32@316| O32@316| 532@316| 532@316
Trieste, stean...d.| 15g4 15g, ’ 15,4 15g4 18g4 16g,
Antwerp, steam.d. Tga @18 | Taq @18 ! Tga @18 | Tga@8 | T, ,@'8 | Taa @18
* Per 100 1bs.

LIVERPOOL.—By caple from Liverpool we nave tne tollowu.g
mtement of the week’s sales, stocks, &c.. at that port. We
add previous weeks for comparison.

(

: >
| Aug. 5. | dug. 12. ! Aug. 19 ) Aug. 26.

Bales of the week ....... ba.les’ 44,000 53,000 49,()()0I 62,000
Of which exporters twok.... 2,000 5,0vu 5,000 4, 00
Of which speculators took ..|  ...... 1,00 1.000]| 2.00v
Sales American .....cceeeaeenn. 34 000 ‘2 009 36,000 46,000
Actual export...... - 5,000 3,000 6,000 2,000
Forwarded.............. . 7,000 5,000, 6,0 3,000
Total stock—Estimated........ 638,000/ 631,000 597, 00| 567,000
Of which American—Estim’d| 376,000/ 351,000} 32-,000; %9 000
Total import of the week...... 14,000 52.¢ 00 21,000 32,000
Of which Awerican.......... 8,000 21,000 13,0()0 11,000
Amount afloat .....oocveeenaaa.. 9. 000 63,000 57,000 73,000
Of which American.......... 34,000 25,000 22,000 40,000

The tone of the Liverpool market for spots and futures each
day of the week ending Aug. 26 and the daily closing prices
of spot cotton, have been us follows :

Spot. Salurduu'l Monday. | Tuesday.| Wednes. |Thursd’y.! kruday.
Market, (|Hardeny g‘ Good Stoad Freel Moderate In buyers’
12:30 p.M.( | tendency.| demand. ¥- | offered. | demand. | favor
Uplds ..... 2Tw 5718 Slg . Dlg 51y S5lg
d. Orl’ns 57y 5714 519 S5lg g Hlg
Mid.Bales. 7,600 14,000 1 ,000 1¢,000 8,000 8,000
Bpec. & exp. L6eo 1,000 Yy 0O 1,000 1,000 1,000
Futures. - Stead -
Marker, g glm atan | Quier. | 1.6dde | Quiet. | GQuiet
12:30 P.M.§ | ydvunce. | advance. cline.
h‘aprk:t' 2 Strong. ;{:';ﬁ}; Quiet. Steady. Steady. Steady.

The opemug, mighest, WWert and closlug prices oI future: at
Laverpool for each day of the week are given below. The:e
prices are on the basw of Uplands, Low Middling clause, unle-¢
otherwise ntated,

The prices are given in pencc and 64ths, thus:
5 64d., and 6 O1 menns 6 1-64d.

5 63 meuns

’ =at., Aug.20. Mon., Aug. 22. , Tues., Aug. 23.

j(}pen Llwh'Low Clos. |Open Htgh Low. Clos.: ()pe.n:H'iyh Low. Clos.

|
2 ia e e d.'d.|d;d. d. d.’d.
August . 5305358 [530(/531 531530 uS()o 230|339 ‘._')29! 529
Ang,-bept, 154(52.>25;52~s L2 |1 527 527‘.)26 5 »u‘ 5241526 .»')23% 525
Beptember.| 526 | 5261526526 52‘102‘ 5:8.526 52652652 525
Sept.-Oct...| 516 316 5161516/ 517517 5i6 516 515515514} 514
Oct.-Nov.‘. 504 HOwi509/509(/510 510 ,510[510 150550 |507; 507
Nov.-Dec. .| 5 L6 50050:« 508 |[507|507 5071507, 508508 505; £05
Pec.-Jan ... 5051505505 |505(|¢ 07507 506|538 (505505504 504
Jan.-Feb ...|505 5G5{505{H03([{507 507508 206150515055 04| 504
Feb.-MmchI' 5006 H¢6 508 |506]507|507 507 507 (508,500 |503| 505

o AR A |

Thurs., Aug.235.;, Fr i., Aug. 26,

; !
Wednes., Aug. 24}

|
‘Open! High ELmu Clos. |

U;u'ng High Lmu.-i Clos.
- ¢ 1
a. | a | a | da | a|d | d

1)

a

' %()pen High leu !( los.
l |

[! . | d. | d. | d

August ....|524|520 52352 52752752 -~z72;5‘5 595 55 525
Aug.-Sept..|524 524|024 |52 523 52: 5:3|523| 621 0311521‘ 521
Beptember.[ 524524 | 521 bxd 1523 523|523 (521 52100311 52l
gept.-Oct...| 513 513 (513|513 ,51)[512 5121512 {511, 5111510} 510
Oct.-Nov...[507 507 [507|507 1500 5061501506 1804504 ] 504[ 504

{

Nov.-Dec...| 50, 1504|5.4]502] 504505501 aoal,sos 1503503 503
Dec.-Jan.... oﬂtm 504!504| 5031504508504 50.}502 5.2 502
Jan.-Feb. .. 504 50450450 [1503/504[503|504] !502 5021602 502
Feb.-March; 505505 5051505 5015055 04 5,0)!}502 5031502! 503

BREADSTUFFS.
- FRIDAY, P. M., August 26, 1887.
- The flour market was rather better early in the week, but
the demand fell off. To-day the market was quiet, but
prices were steady, Cornmeal was in fair demand at the
late advance. ,

The wheat market has been inactive and unsettled. Specu-
lation has lacked spirit, and the regular trade was only mod-
erately active, whether for export or local milling. A con-
siderable portion of the receipts of winter wheat were sent to
store with rpeculative views. Spring wheat has been in
limited supply on the spot, and choice samples have con-
tinued to bring extreme prices. Speculative values were
pretty well maintained until Wednesday, when a free move-
ment of new spring growths at the West caused a fractional
decline, Advices from California are contradictory, but it
seems probable that the bull party at San Franeisco will hold
large stocks for nigher prices. To-day this market was very
firm, and there was a fair export demand, but speculation
was sluggish.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon. Twes. Wed. Thurs. Fri,
S8aptember delivery.... ... 8Cls 808 80 79% 7% 80
October delivery........ .. 813  B81l3g 813 81 8073 ~ 8llg
November delivery..... .. 82% 823 83 8233 8234 8ilg
Decewber delivery........ 84 84 843g +3% 8ilg 837
January delivery.. ...... 8-lg 8d1g 85 847g 815g 851g
February delivery........ 863g s [ 8573 86y
May deivery....... ... 897 817g 903 841y 593g 8934
June delivery........... .. 901 9ulg — y0 8978 o -

Indian corn has been va.iable and unsettled; yet prices
bave made some further advance. The temperature in some
dictricts has been too low for the satisfactory maturing of
the new crop, and speculators for the riseregasined confidence,
The regular trade was rather sluggisl:; something was done
for export, and the home trade purchased moderately. To-
day the tendency was upward, but the dealings quite mod-
erate all aronnd.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN,

Sat. Mon., Tues. Wed. Thurs. Fri.
8eptember delivery....... 4vyl4 4933 497g 494 494y 4934
October delivery....... ee- 49 193 501 445g 497 501g
November delivery ....... 5014 5019 507g 501  5u3g 5034
Decewmber delivery ....... o1 511 513 503 51 513
May de.dvery.............. 32y 5273 533 52% 83 53

-Qats met with a moderate demand, and prices, though fluc.-

uatlng to some extent in sympathy with corn, made very -

little change in .the aggregate. The new crop is a full one,
and, like that of last year, of very good quality and condition,
To-aay the market was firm but quiet,

DAILY ULOSING PRICES OF NO. Z OATS.

) - Sat. Mon. Tues. Wed. Thurs.  Frd.
deptember delivery .... .. 311 311y 3ilg Sy 3114 313g
October delivery.... ...... 317 3173 315g 315 31y 3178
November aelivery...... 325 3233 323 323 3233 3219
Decewmber delivery........ ceee e 33 331s 3318

Rye has continued unsettled and ne.rly nownanal. Barley

of the new crop has been sold to a moderate extent, but
prices are still somewhat unceitain. California barley has
sold to arrive at 80@8lc., and it is thought No. 2 Canada
will open at the:e figures. Barley malt continues in fair
reque-t at full prices.

('ne following are the closing quotations y—

FLOUR.
Fine .. ......® bDL. $2 102%$2 75, 8)ath’n com. extras..$3 252$3 40
Supertine ... ....cc..a. 2402 3 00| Syathern oakers’anda
:&mua .ueat extras. 238V0a0 320 tamily brds..gbbl 3502 425
1 varandatra’t. 3700 4 40| Rys our, supertine.. 290@ 315
W1 L r.mpp’gextras,. 3 0ve 325 Fine..ccecae caceecae 2152 2 35
Wiunter XX & XXX.. 3302 430(C)rn meal—

-Patents ... eeeee 420D 470 Wasrern, &O.... ... 250@ 290
Soutuern VPOrs..e... 2802 3 0u Brandywine.....cae .... 2 293
GRAIN.

Wheat Ryo—
iiag, por Dush 72 o 86 Atate & Pa., 3 bush. 52 @ 54

spelg No.2...... 78 @ 79 | Dals—Mixed .......... 29122 43

b winter, No.2 . 7933 81y Whité.... ccae cae. ... 3392 839
vt WIDOT ... .. 74 o 83 No.2 mixed..... ... 3.38@ 519
SUE | 7~ PR 76 @ 82 No.2 white.... ... 3192
Corn -west. mixed 45 @ 52 Barley—Canada, No.2 80 @ 82
vsi. wix, No, 2 30 @ 513y I'wo-rowed Staté.... .... @ ....
L s, White..aa.. 53 @ 56 Six-rowed State.... .... ® ___.

e ellOW. L aa. 51 @ 53 California Bay...... 80 @ 81
White -outhern.. sisimis B =wials Malt—State, 6-rowed. SO @ 82
Yell » Soviuern, casel -uas State, 2-rowed ...... 70 @ 72

- Canaldd..cai.vcaeecnae 83 21 00
, Peus—Canada..cae .... 65 @ 66
Tae wovement of breadstufis to market 18 1ndicated in tiae

8ustements below, prepared by us from the figures of the New
Y =& Produce Exchange. We first give the receipts at Western
l .«« and river ports, arranged so as to present the compara-
tive movement for the week ending Aug. 20, 1887, and since
August 1, for each of the lasi three years: -

e 2ot
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Receipts at —-| Flour. Wheat. COorn. Oats. Barley. ’_Rw.
Bbls.1961ba| Bush.60 lbs| Bush.56 lbs| Bush.32 Ibs| Bush.48 lbslBunh 56 1i :
Chicago...... 125446 201833 1,134,112] 1,704,210 175492 17,618
Milwaukee as101] 53520 8,640 40,830 92,254 2,880
Toledo....... 3,448] 581,026 15,422 22054 ...... 10,564
Detroit...... 3,183 210,275 2,055 81,525 1511 ...
Cleveland ... asstl w012 37500 . 83,0000  ....| ...
8t. Louis. . 25773 516249 184425 282583 4,977 595
Peoria.... ... 85 31,000, 162,250 331,300 75000 15,279
Duluth....... 46,381 81195  ..,.. R I R
Tot. wk.’87.| 247, 459 1,830,101 1,060,058 216,424 282,050 46,036
Bame wk.'87.| 138,060 2,770,097 2400018 2360253 270,681  120.728
Bamewk.85.| 100,478 1,748,936 2471190 1835863 41614 122,216
Since Aug. 1. ! I
1857 .... ... 720,036, 6817838 8,011,470 6,804,783 481343 - 147,963
1886+, 608,981 12,923,6°5 8,256,097 8,178, soo' 886,775 368,222
1865+ 418319] 6,120,426 7,089,035 5176570 96,660 271400

* Include one week extra.

The comparative shipments of flour and grain from the samg
ports from Jan. 1 to Aug. 20, 1887, inclusive, for four Vears
show as fellows:

1887. * 886, *1885 *1884.
Flour.......bbls 8,143,977 6,597,550 7.197,984 8,947,425
Wheat ... .bush 52,402,106 34018064 28.965.297 35,489,849
Corn.... ......... 40,065,757 52916.429 63.611.035 57.369.277
Oats..... ........ 31,108,020 30,564.514 31.491.766 32,179,963
Barley .... .. ... 3,538,792 1,539,939 2,672,734 2,774,807
RY® ccue vueunun.. 568,626 639,412 1,120,202 3,537,591
Total grain ..., 127,683,501 122,979,338 127,861,086 131,351,487

mmem——

* Include one wiek extra.

Below are the rail shipments from Western lake and riveT
ports for four years:

1887 1886 1885. 1884,

Week Week Week Week

Ang. 20, Aug 21. Aug. 22 Aug. 23
Flour... ............bbla. 136,712 91,152 97,759 110,641
Wheat.. cesivees..08h. 221,022 185,226 149,950 318,212
Corn........... cecas ae.. 370,746 186,607 663,522 321,612
[02:1 7 R o e 701 ,783 1,017,299 1,480,09¢ 1,459,830
Barley...c.ceeeeee eenn... 3R,6501 59,033 3,898 15,140
RYO.ciciviasioennsvansnnsns 20,083 10,553 23,435 22,925
Total.cee coee cvevaee. 1,417,235 1,488,718 2,320,899 2,220,774

The rail and lake shipments from same ports for last four
weeks were:

Week Flour, Wheal, Oorn, Oals, Barley, Rye,
ending - hbls. bush. bush. bush. bush. bush.
Aug.20,’87 242,830 1,892,654 1,090,405 1,481,496 38,501 20,033
Aug.13,87 31 ,092 RK923,774 1,258.301 1,314,882 38.:98 £8.653
Aug. 6,87 238,822 2,338,312 834,526 1,336,822 10,3.9 25,931
July 30,’87 300,968 2,646,077 1,052,942 1,294,525 9,969 15,134
Tot., 4 w.1,173,712 8,302,817 4,266 174 5,427,725 97,177 89,801
4.w'ks’86 Biz, 133 8,447,779 5,630,911 4,837,033 103,809 54,692

The receipts of flour and gramn at the seaboard ports for the
waek ended August 20, 1387, follow:

Flour, Wheat, Oorn, Oals, Bariey, Ry~

Ail— bbls, bush. bush. bush. bush. busn.
N w York ..... 121,55 1,135,900 152,900 458,00) 750
Boston..... .... 57,025 30,185 53,88 138,132 1,450
Montreal ..... 10.533 419,113 7.017 8,346 780 ......
Philadelphia... 27,579 427,045 28,520 143,377 ceeeer cene-.
Baltimore...... 50,637 470,255 18,332 114,688 3,700
Richmond...... 1,013 44.545 8,138 6,316 102
New Orleans... 10,924 28),527 62,549 7,235 PR
Total week... 279,353 2,830,877 331,394+ 876,134 780 6,002

Oor. week ’86 .. 253,638 3,916,444 531,203 1,002,478 33,743 12,035
The total receipts at the same ports for the period from Jan,

1 to August 20, 1887, compare as follows for four years:

1857 *LHRE6. * 883, *.344,

Flour .... ..bbls, 9,026,150 7,868,533 8,563,933 8,107,005
Wheat ....0ash. 60,409,363 33,905,707 23,325,192 34,116,324
Corn cav cenimee. 3,273,002 3D5,97H,TLL 39,073,012 32,703 14
Oats oo cae-ace 2L,E3 5,100 22,500.959  23,7<6.LL) 13,390,959
Barley. ..ce ves . 2,216,935 2,440,477 2 373,771 2,120,49)
BYO sau raeiis.wes 531,751 38,712 037.3:1 3,18:,07>

Total gran ... 115,975,315 115,103,620 114,317,936 92,818,503

* Include ono week extra.

The exports from cne several seaboard ports for the week
20, 1987, are shown in the annexed statement;

eadiag Ang.

f;’{,’,‘:f‘s | Wheat Oorn. Flowr. Oats Rye. FPeas
| Bush. | Bush. | Bols. | Bush. | Bush. | Busn.
Naw York|1,112,804! 120,317 79,251 3,540  ..... = 2,970
Bston. .| 425,971 873 TV IV ) N |
N. News.. 46,000 ... ol 5,243  ...... l .
Montreal.] 476,453! .. ... 18,9271 _ ceaewsl  cheasms 39,753
Pnuaaor | 36Lu01 2,748 B,478 ..., l ...... 2
Batoim’re | 37 5,9u8 12,957 49,087 ...... cwae R
N.Url’ns 25 .a4v 31,704 107 feccneea | eemare]  cene-
Richm’nd| . ......l  __.... | 2,500 B s
Tow. wi |2,053.543 100,181 234755 3340 wieeed| €2,733
8'.me time | i . ;
.- 1886, .. 3,108,595: 230,254! 174,778 42,526  ...... 15,314
| ’ B
The destination of the exports 18 as below, * We add ipe

eorresponding period of last year for comparison.

Flour. Wheat. ‘Oorn.
Sporits :

for week | 188&7. 1886. 1887. 1886. 1887. 1886.

to— . Week. Week, Week, Week. Week, Week,

Aug.20. | Aug.21. | Aug. 20. | Aug. 21. | Aug’ 20. | Aug. 21

" Bbls. | Bbls. | Bush. | Bush. | Bush. | Bush.
~ 'n.King! 151,935; 115,046 1,944.551{1,399,614| 127,3i9| 178,313
* ‘ont’nt. 17,674 13,594 997,301 ,808 981 24,239 7.323

3.&C.Am 28,9348 17,506 6,400 ........ 4,1 6 23,

#. [ndies 14,559 20,068 2,791 ........ 11,837 19,640
3rit.col’s 10,135 7,932 ceeiiii] aeeann.. 1,800! .....% o
)th.o’n’ts 1,516 1,032 2,000 ........ | ........ 1,262
Potal...| 221,753 174,778!2,953.543|3. "08 395 169,181 230,254

* Equal sacks, 140 pou -ds.

By adding this week’s movement to our previous totals we
have the following statement of exports this season and last
geason:

Flour. Wheat Corn

Sept. 1,38,(Sept. 1, '85,! Sept. 1,'88,(Sept. 1,85, Sept. 1,88, Sept. 1,85,

Bxports to-| ,, Aug. | to dug. to Aug. | te Aug. to dug. | to Aug.
20, 1887. | 21, 1886. | 20, 1887. | 21, 18s6. | 20, 1885. | 21, 1886.

Bbla, Bbls. Bush, Bush, Busn. Bush.
Jn.Kingdom| 8,657,786 4,907,737| 47.892.248, 23,046,764’ 93,~72,800| 99,875 435
‘ontinent...| 54375  224,049| 30,112,072| 18,584,128 10,970,137| 17,493,284
8 £C.Am...| 1051578 .83¢122 54,322 23,818 758,816 1,247,610
est Indies.|  797,142] 568,263 5,872 5194  544498] 881,902
3rit.Col'nles| 513877 546,449 ........ 18 87,049 81,049
)th. countr’s 40,879 83,827| 173,746 66,082 60,748 74,608
Total....... 9.607.025! 7,414,447| 87,335,200 41,725,988’ 85,541.144| 58.953.878
The visible supply of grain, com lSrusnng the BLOCKS 1n granar g

at the principal points of accumulation at lake and seaboar

ports, and in transit by water, August 20, 1887 :

Wheat, Oorn, Oats, Rye, Bar
In store at— bush bush. bush. bush. bu‘:x.
3.434.967 1,214,797 575,332 23,321 6,850
270,500 54.800  ...... 6.000 cescae
16,500 22.000 40,600 7,500  _._...
1,978,168 131,337 56 902 18,329 1,138
6,671.910 2,168,816 1,562, 563 72,537 88,24
1.013.470 471 16,56? 17.969 33,902
1,024,711 cenes vees .. ceseee
1,516,044 15,507 81,447 34,312 .
DAtroit.cce. caes-- 088.08“) 1,569 44,113 .. .... ... e
JBWORZO .cnpennn. .. 30,000 35,000 .. ..., 1,000 26,000
16, Lonis. ceunee... 4,850,419 922,420 591,494 12,068 3,186
Do afloat...... 22,000 27,8300 SEaex . ... swess
Jlnoinuati..... .. 39,000 14,000 93,000 22,000 8,000
208000 -neeeenoaa 85,133 41,331 127,501 836 1,684
TOronto. .eeeeesad 101,421 p...... 12,268 4,249 29,834
T00ITOAL caee coee 670,252 7,500 141,768 1,225 2,198
>htladelphia ..... 1,127.615 22,464 160,929 .. -ae
3100 ¢ - YO, 42,328 228,069 207,196 37,163 2,692
{ndianapols ..... 272,685 11,525 52,200 4,939 deuene
{ansas City...... 266,576 87,336 © 31,745  ...... SesEwi
Baltimore ........ 1.171,804 90,094  ......  ...... —
sinneapolls ...... 2.620,-48 ... .. ... . ... —
3t. Paul.... ....-.. 105,000 _.... ... ... sauses
Ou Mississippi ... 60,000 2,100 12,500 SEws ceeses
On lakes........ 1,226,029 564.277 495,558 cemeaa ceeeee
On canal & river. 2,68 5.000 439,900 131,300 34.100 P
Tot. Amz 20.’87. 31 994,593 6, 103 143 4.4 §7 0'1 300 586 153 486
Tot. Ang. 13,°%7. 32 770,061 6, 80 ,771 3,719,833 301 4“. 131,001
Tot. Aug. 21,’86. 39, 920 8.2 10 931,916 3 116 w77 709,01.’) 413,845
Tot. Aug. 22, '8wl 41 241 399 6,315,475 2,788,283 270,388 118,589
Fot. Aug. 23,’841 180&;,61'\ 4, 117 837 2,363 737 562,i56 174,350

t Minneapolis a.nd St; Paul not included.

He DRY s0UD35 TRAUE.
NEw YORK, Friday, P. M., Aug. 23, 1887.

The past week has developed an active jobbing trade in this
market, and reliable reports indicate that a like condition of
affairs has prevailed at most of the principal distributing points
in the interior.  Southern and Western retailers ace largely
reyres nted in the ‘market, and their operations have besn
quute liberal,-although ihere has been thus far no 1endency
toward specaiatio . At tirst hauds ihere was a slight improve-
ment in the re -urdel demand for certuin fall and winger fabrics,
but rel. ctions were seemingly gaugei by actual requirements,
the continu -1 stringency of the moey market having caused
conservatve buyers to dopt a som-what cautious policy, As
for month- past, there was a steady movementin votn domestic
and foruign fabri-s on account of former transac.ions, and
sleogether the business of the wiek was of good pioportions,
Prices rem.in rteady all aloug the liae, and stocks are in
remarkably good saape as a rule.

DomesTtic CoTTON Goops.—Tlhe exports of cotton goois
from this pore for the week endiog Auz. 23 wore 2,231 p icke
nges, valued at $154,155. Thess shlpvnents include 915 to
Sou h America, 650 to China, 150 to Mexico, 128 to the West
Indies, 123 to Central America, 120 to the Ea-v Indies, 118 to
Europe a.ud 27 .18 all other countrics, Since .ne 1st of
J'mudry th.a ©Xpo: t8 aggregate 129,292 packages, valued at
$7,693,032.  Of this total China has nad 66,836 packages,
valued at %3 175,404 ; and 26,179 packages, vaiued at $1,863,-
457, have gone to S uth America.
1886 the éxports to all ports reached 147,113 p :ckages and in
1835 were 124,802 packag:s. There was a steauy though

For the simiiar period of
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moderate demand for staple cotton goods at first hands, and a

good business in package and assorted lots was done by lead- |

ing jobbers. The main features of the market are practically
unchanged. Prices for all kinds of plain and colored cottons
adapted to the wants of jobbers and cutters are firmly main-
tained by agents, but print cloths and a few makes of conver-

sion goods are a trifle easier. Print cloths were in moderate Sincfd.gg;n. 1, Same time
demand, and closed rather lower than last week, say 314c, flat . L i year
07 Ashes, pots......... .....o........ bbls. 703 §09
for 64x64s and. 27%c. for 56x60s, Stocks last Saturday and for Ashes, pearls ... T Bbls, 106 133
the three previous years were as follows : gee;gaéﬁif ......................... 1bs. 32,726 20,884
Aug. 20, Aug.21, Aug.22, Aug.23 Toaastuils— g -
Btock of Print Olothe— ~ 1887. 1886, * 1885, * 1984’ | Flour,wheat.................... PO - 3113,798 24bg204
Held by Providence manuf’rs. 162,000 88,000 363,000 100,00 76,239 80.29¢
Fall River manufacturers... 157,000 37,000 166,000 605,000 33 245'193 19.880" 90
Providence speculators. ... .. 72,000 98,000 290,000 304,000 e aon 1oy ey
Outside speculators (est)..... 90,000 25,000 250,000 210,000 |- 103’834 594010
— ’ »
Totalstock (pieces)........ 481,000 248,000 1,071,000 1,509,000 TR0 160 Ds
Patterned cotton fabrics, as printe, ginghams, dress goode, 8,354,533 15,733,650
table damasks, etc., were jobbed in liberal quantities at %:ggg ; 28:(1,.?3
steady prices, and there was a moderate re-order demand for 424,573 338,505
129,838 146,610
these goods at first hands. ’ 54,913 63,810
DoMEsTIC WOOLEN GOODS.—As a whole, the market for NRYAl Bloyag """ e rrresens hales, 1611 16,170
men’s-wear woolens has displayed rather more animation, griuil? tturpenttiine .............. gg{s. i3 ggg o 1%
M . . . I'll8 turpentine.... .......... . ' y
but business was hardly up to expectations. Light-weight R%sm?,_lfl_'l_)ﬁn__ne T bbls 122,857 109,314
cassimeres, cheviots, worsted suitings and coatings were sev- g"t‘é-ﬁ ------- --g{ﬁg- ‘ g’gég a2
erally in fair demand by clothiers on the spat, and some good- oil cake....__. Il .. CWL. 1,318,802 1,640,081
s:lzed (;gdersH were t;o;)kll:ed in tlhis connection 1by sale:mex;i;)n ’s“?{ale __________________ ga{s 10?'(13% 1%3'332
. eav ing w ns were most iet in perm............... gale ) 086
Thsxa avy clothing woolens ° iy At - Lard.............. ..gals, 363,408 443,304
hands, and cloakings, jersey cloths and stockinets continued | Linseed.... ... . " ....gals. 43,886 32474
in irregular demand. Satinets were more active in some gl‘?g“',‘}é%‘é’;; ----------------- gals.| 228,620,202 242,455,394
quarters, and there was a fair movement in Kentucky jeans | " Pork.... .. ... . bbls. 115,034 101.603
and doeskins, Flannels and blankets were more active in geeg ..................... - ..bbls. 32,521 gg,gé(l)
jobbing circles, as were all-wool and worsted dress goods, S g LR L LITERCE R lerces.; = ’
Soderatn Camie, but the demand ab first hands was only | Guihest® wrrrrwwromwwron oo bl 1599861103 | 173,030,816
moderate. Carpets were active in movement, and agents Cheese.........coeceenenn o 1bs 50,208,169 51,540,635
continued to make steady deliveries of wool hosiery, heavy RiLa“‘- ------------------------------ Ibs 1121651’7,320 142,114»355
underwear and fancy knit wo lens in execution of former Ta‘{’f’o‘,?;.'_'_"‘_'_:_'_'_'::::_'_'_'_'_"'_'_'_'_'_ ''''''' b}’gg 24 605:7;’5 15,83,’4%% -
orders. L ) . Tobaceo, leat. ... .~/ 71771 hhds. ""39.015 . 63,770
FOREIGN DRY Goops,—The jobbing trade in foreign goods ggggccg-aﬁﬁ-&....gales and " " lgg.ggg " 5?3,222
. : - actured. .......... 8. 3, L
has shown substantial improvement, and there was a moder ‘Whalebone ... oV e T e *"91 888 '114°698

ately enlarged demand for some descriptions at the hands of
importers. Dress goods, silks, velvets and plushes were sev-
erally in fair request by retailers, and a pretty good business
in linen goods was done by leading jobbers. Men’s-wear wool-
ens were in irregular demand, other sorts than cheviots, serges
and epring worstads having ruled quiet in first hands. Hosiery
and gloves were fairly active in jo bing circles, but laces and
embroideries were devoid of animation,

Importations of Dry Goods.

The importations of dry goods at this port for the weck
ending Aug. 25, 1887, and since Jan. 1, and the same facts for
the corresponding periods are as follows:

Exports of Leading Articles of Domestie Produce;

The following table, based upon Custom House returns,
shows ‘the exports] from New York of all-leading articles of -

domestic produce from Jan. 1 to Aug. V23, in 1887 and 1886,

Leading Articles of l)ome.stlc Produce.

T1e following table, based upon daily reports made to the
New York Produce Exchange, shows the receipts of leading
articles of domestic produce in New York from Jan.1 to Aug,

23 in 1887 and 1886 :

=] = m Since Jan. 1 Same vime
E 5o fpeesE F 2, Dmedf| |, Fozesf 1867, " | previous year.
s oS ERFZSE = aF euwgeal |9 §5r§§& T T bbls 1,460 1,452
- SE BiiBiE |5 SE BIiEE B B 2 Beans........ ... ...l bbls 77,055 65,301
s .8 8:,-!8 B ogi o HEEI =1 I 8!.::3 Breadstuffs— :
S Bi B.i::3 & 8 § =l | ERER- % | Flour, wheat. .... ......... «-...bbls. 4,059,290 3,105,655
% o3 eitiid [z B B Sl Bifiie B | Cornmeal.........o0l00 00000 bbls. 224,830 215,615
B s:i:zq8l 2 E; : el [+ f:iiiie S| Wheat.oo.ooeneomvinnneaen ... . gusg 29,32@.%1 19,314;%,?7%
T EEREE] s . H - . I EEEEN RYO. cavsnsovsnsnsns sooioceond us 35, i
R IR EE : 8 .8 | g2 trerel 8 Cgrn ............................ bush 11,007,328 21,104,510
© | - Sl B A e R |3 gat‘f """""""""""""" };}}g}j 12’%%’3%3 13'28?'313
- -'e - . . - - - P xS AT1IOY s oss snsossvs sosmunsdans .. ’ y£I8 ’ ’
Y B T 5| k3| SGIER |FIZ] 55288 |S ;e;’g PODB. usssnsonsissimrnorsmmnanine bush 192,786 298,965
XICOIOINNER_ gl SOl prowe [F|Ol RS w |° o |Cotton........ oo, .. bales 52:,666 - 610,598
i [ GTE I gk‘g Cottonseedoil................-...I?bls 338.23% 4?’;,3%3
| Wt N m|m W N \ EO Z| W gguoqwq < |° Flaxgeed.....eooeeeeeeeaarean... age .
S|ES| BIASIS =15 KE | EIVAD w2 22953, |8 (&S | Grassseed.. 1111 bags 70,812 28,058
2| 8| BEEEY (58| Sn|5orss I8(3| Sagky |§|BF)T [ Hides..... oI N 50983 30347
Sl 28| 88282 2 clenl 85883 B2 L edat- N N ;6; Siaea ; 15.205 66.696
® ] | 1,350,017 1,708,175
S B | e e w | 264,497 187,688
R|£81 85255 32| 23| a2p0x (28| 22hes (3 B2
HEEES R S SR pUlagans < gy dmce s By -
NI PO ~ORUD |(Hel hol OhoSh gl m—Smm L] ava Tres— ; o
P . Blal onmn | | F 4] Taboniine srade-oc-----..-bbla 73354 57903
Db | bhnnt |Bla|de|noroee |pi0l cooes || eS| Rode i oeRl “bbls. 209,408 202,939
Slwe -PsleU' W WO ) UOXHD |Z|W]| OUoOoS Q| B Tar. ...... ....bbls. 15,059 17,834
G188 om5 ks (81X SR SSERS (9(8| SEGxLe T B T - bbls. '776 75
N EER R EE IR e8a2 |B|Q| 2222 [ & |2z | Ol cake... -pEgs 297,651 392,886
518552853 ES Zol aERAR gg o’&fxgé g 8;%»lafldi--- ..blhs. 2,333 2,945
whnale.. -galls.; . ...... 1
= : et g NI 4 71,146 65,725
N | Zlo| . o [N Peanuts..... ags . s
Glon | Danwe (ERlkh | owwwe |25 5E508 1§ XqS | Pronaous
SIS SEDe® ol o] ROON |Zlal AeSeD lu [ ork...... cmmtccncenntccnsoannns pPkgs. 64,591 58,897
N ox owrke |Joloal bucEn (Z|S] SGEF ',oa-" 2 RN pkgs. 24,929 25,234
39 | 89 IR O Sz Cutmeat8.ceeeeeceennrenunnnn... prkgs. 553,163 555,680
2R ontod (ERIR2]aakel (28] vpzrs (975 | Butter oo pkgs. 1,071,102 1,060,799
Slrp|sosms IS8 || vepirn (BN 2558848 m§_5 CheeBe.cus coeereancernnnnnnnn.. pkgs. 1,184,186 1,180,550
| A9 | vowHD P Ve [ =oWne | Awoow (R 10X« | Eggs..... mes W G SR e bbls 879,666 789,833
S8 SGREE | 2] B8] oRexs |Bla|33xas |8 (N8| r8es tes. & bbls 216,545 277,878
=l N0l oUNE Sl NI =l ;N [ e A3 - Lg:“d ---------------------- . g 147.01“ ]67’381
; =t « cemsemms cemssancsoncsnanne » s, 9
: Sha o @ Hogs, dressed.......coeeueunn.... o 30,720 30,751
SI%E e o | |38 e e (EIR | Sonon || B (B pices dressed.......oc.oo..... pgs. 50,713 40,529
Eloppooro | |8 =3 woxma (8= | SRR | & 3 Spelter........ ..o IIIII glabs. 106,955 56,360
2|82 B85S | x| ak|2enae | 8] ehRe: S 1% | stearine 2201 TN Dhgs. 12504 10,910
N ewl oane= Wi eo!lmow=e | [RIZG=F2 a8 BURAT. vovie e sauiiemnssrcssnes mame bbls. 588 1,202
EX 2| gzl o' # e TRl seseaisehy o wrarsamnss i’,ﬁgﬁ 4%’352 @339
3 5 ey Rre e S| e et G pS & o BLUOW g ovsesns sesscess cececcseasas ’
N Rt o ol I RS Bl ot & <| & |& | Tobsooo..o27 0T boxes & cases 83,074 89,745
Ol NW | NS X IS ND, o1 TtD ~1 J 7 04
& ~pl;%g&g 2| en| genes |2 g = Tob86eo. ... «cc ceeeavenn.......ihds 54,6g7 182.379
'cfx ':'g; P I N | cotmt S ] Whlskey.....: """""""""" i,l;?ls i(l)g37} 1%2'4&9
{s wl| QUSEw e E:!:j::ii.'g‘i;' 3 001 eas soniciss wintmmmmmennasos e8 ’ 122,4¢
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