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CLEAMINO HOUSE RETURNS.
There has been a further slight decline in the volume of

exchanges, the total for the week ended August 30 recording

8 loss from the previous week of $1,166,3.51. This falling off is,

however, more than accounted for at New York, the remain-

ing cities exhibiting a gain of $8,09S,333. The decrease at

New York from preceding weeks is, of course, mainly due to

the absence of anything like activity in speculative circles; in

fact, so far as stock speculation is concerned the total number
of shares dealt in during the week under review is much
smaller, with one exception, than for any week since

September of last year.

In comparison with the similar period of 1886 six cities

record losses, the falling off being heaviest at New York—17 "6

per cent, while at Galveston it reaches 11-9 per cent, Wor-
cester 8-4, Cincinnati 31, Philadelphia 2-6 and Portland 1-5

per cent. On the other hand at many points there are

Important gains, notably Wichita 84 '8 per cent, St. Joseph
73-6, Denver 63-4, San Francisco 604, Peoria 58-4, Omaha
41 -2 and Kansas City 41 per cent. Carrying the comparison
back to 1885 an excess in favor of the present year of about
two per cent is disclosed.

Operations on the New York Stock Exchange for the week
embrace a market value of $50,.544,000, which contrasts with

191,048,000 for the similar period a year ago. Pursuing our
usual method of deducting two-and-a-half tuues these values

from the New York totals, leaves as the exchanges arising

through other business $379,147,702 and 1385,903,864 respec-

tively in the two years, or a loss of 1'7 per cent.
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The returns of exchanges for the five days as received by
telegraph this evening exhibit a small loss from the corres-

ponding period of last week, and, contrasted with the five

days of 1886, the aggregate for the seven cities records a
loss of V5 per cent. Our estimate for the full week ended

August 27 indicates a gain over a year ago of about 4-9 per

cent. Messrs R. Q. Dim & Co. report the number of failures

for the week ended to-night (August 26) as 185 (158 in the

United States and 32 in Canada), against 161 last week and

201 for the same time a year ago.
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THE FINANCIAL SITUATION.

There has been no material change in money the past

week, except a little increase of caution as well as activity

subsequent to the failure referred to below. On call, as

represented by bankers' balances, the range has been from

10 to 4^ per cent, with the average about 5J per cent

;

the higher rate was on Thursday, and only one loan was

made at it, the price being bid up for effect on the stock

market. Renewals at the close are at 6 per cent. Tne

same rate has been bid for time loans on first-olass stock

collateral having 60 days to eight months to run, but

there are very few loans of that character effected,

those made being taken principally by the life

insurance companies. Our city banks are doing little

except for their customers, and mainly for merchants,

the demand from that quarter being urgent. The Secre-

tary of the Treasury received proposals on Wednesday

for the sale to the Government of $7,148,900 of 4J per

cent bonds, out of which he accepted $3,138,400 at 107'97

to 109. About 2 millions of the bonds taken were offered

by New York parties and to that extent therefore the

payment will add to the cash of the New York banks.

The cable on Wednesday reported discounts of 60 days

to 3 months bank bills in London at 3 per cent, there

being some expectation of an advance in the Bank mini

mum; but when it was decided on the following day to

make no change, the market rate fel< off to 1^ per cent.

A reason for the decision not to change the rate was that

exchange at New York did not permit further importa-

tions of gold from London. Should sterling fall off so

as to admit of a renewal of imports, the presumption is

that there would be an advance in the ofiScial minimum.

A special cable to us states that the reported loss of £162,-

00 of bullion this week by the Bank of England was made

up by a receipt of £48,000 from the interior of Great

Britain and by an export of £210,000. Of this export

£160,010 was withdrawn for New York. The Bank of

France reports a decrease this week of £257,000 of gold, all

of which we have reason to believe was shipped to the

United States. By cable we have the announcement of

the introduction on Wednesday of the 5 par cent gold

loan of the Argentine Republic for $10,291,000 on the

Berlin Bourses. Drafts against this loan are understood

to have bees already made to a large extent by a new
Bank in Buenos Ayres, which will probably account for

the ski^meiits of bullion during recent weeks from Lon-

don to the Argentine Republic.

Our foreign exchange market was quiet, with an irregu

lar tendency early in the week, long sterling being heavy

and short firm in consequence of the gradual hardening

of the open market rate for discounts in London. On
Wednesday the price of sterling was adjusted so as to

meet this change in discounts, and the long rate was
reduced half a cent; and at the same time some of the

bankers advanced the sight rate half a cent. Tuis move-
ment, teitpoiarily at least, stopped imports of gold from
London, but Continental exchange remained at a point

»u£Bciently low to justify a movement from Paris. Con.
siderable diflEculty is experienced in obtaining gold from
that. centre, the Bank of France interposing obstacles by
putting a premium upon bars and full weight coin. Still

there have been withdrawals from the Bank, for Bhipm. nt,

to New York, as noted above. The arrivals of gold siucfi

our last have been $672,000 in francs and $315,000 from
London; and there are still afloat $2,000,000, and pos-
sibly more,

Mr. Swilzler of the Bureau of Statistics has this week
issued the foreign trade figures for July and they show

the same trade conditions as heretofore reported. The

adverse balance is, however, somewhat less than for the

previous three mouths, and yet on the merchandise move-

ment it reaches $7,110,000. The figures for the last seven

months of this year and the totals for the same months

of the three previous years are as follows.

rOKBIGN TRADE MOTEMEXT OP THE UNITED 8TATKS-(0OOs omitted.)

Mehchandisk. GtOLD. 8ILTKH.

Year. Exce^
Ira- Ex-

Excess
Ex- Im. \^""

ExpcfrU- Import*. of Ex-
porU.

ports. ports.
ot

Imports.
port*, ports.

0/ Ex-
ports.

1887. i * t t t 1 1 t $

Jan 71,534 51,961 19.688 3,536 629 2,907 1,915 1,194 721

Feb 54,777 59,156 •4,379 144 1.677 + 1,533 2,351! 1,382 1,019

March.. 65.317 62,894 ii,423 678 2,445 1 1,867 1,634; 1,218 4S«

April... 47.568 63,581 •16013 88B 1,404 +1,105 2,647 1,417 1,230

May.... 43,83a 58,666 15430 904 297 607 1,923 1,384 941

June. .. 47,957 61.282 •13275 805 620 + 116 1,748 982 788

July.... 49,385 56,496

413,976

•7,110

•34201

'2,178

8,172

4S8 1,688

522

2,007 1,339 671

1887. 379,774 7,650 14,247 8,863 5,884

18S6. 380,110 384,241 •3.t34 4.977 39,019 *34,912 15,215 8,896 6,349

1SS.5. 3S'i,088 330,137 51,951 7,885 8,539 +854' 1 9,9S5; 10,249 9,736

1884. 398,135 387,882' 10,243 10,84939.839 +28,99315.439' 7,572 7,867

* Excess of Imports. t Excess of exports.

These results are by no means satisfactory. But we are

inclined to think that the araount which has been settled

for by the actual sales of securities is greater than the

general estimate, and that less of the balance than we

have heretofore supposed stands in the shape of tempo-

rary loans in London. To be sure the total debt according

to the above is large. For the last four months the aggre-

gate is about $5 1,000,000 and if were to add the customary

10 millions a month for freight, under valuations, &c., the

net unsettled balance for those four months would be say

91 millions. Or perhaps the situation will be made

clearer by comparing the trade movement for the whole

seven months with the same months of previous years.

We have given in the closing lines of above table the

totals for four years, and the results stated there are in

brief as follows.

For 1884 the merchandise movement showed a net

balance in OMJ- /ayor of $10,243,000, or including silver

of $18,110,000, and yet for the seven months we exported

net $28,993,000 of gold.

For 1885 the merchandise movement showed a net in

our favor of $51,951,000, or including silver of $61,687,-

000, and yet we exported net $654,000 gold.

For 1886 the merchandise movement showed a net

against us of $3,834,000, or including silver a net in our

favor of $2,515,000, and yet we exported net $34,942,000

of gold.

For 1887 the merchandise movement showed a net

against us of $34,201,000 or including silver $28,817,000,

butm faceof that fact we impor/ecf a net of $522,000 of gold.

This recital is su£5cient lo indicate the remarkable

nature of the present trade situation and gold movement,

and shows plainly enough that there must have been in

1887 a very much larger transfer of securities either per-

manent or temporary than duiing either of the other

years named to make it possible. Bat is there not good

reason to suppose that in the seven months of this year

the amount of bonds that have been permanently placed

in Europe is beyond previous years and even beyond

the general estimate? Scarcely a week passes without

some successful negotiation coming to light ; as illustra-

tive we have this week the 4 million of bonds issued by

the company formed in connection with the stock combi-

nation controlling the Georgia Central Railroad. In

truth, from certain known facts it is a fair presumption

that a large portion of the money raised for carrying on

the railroad extensions now in progress has been thus

secured. Besides that, there is always in prosperous times a

steady flow of older issues to Europe, and the decline which

has^taken place in bonds andjstocks of good properties has,
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because of the increased net income they afford, made

them more attractive to investors, causing the usual

investment current to Great Britain and the continent to

be especially large. Hence, although the trade situation

is so out of harmony with the conditions of the foreign

exchange market and of the gold import movement now

in progress to New York, these suggestions furnish

reason we think for believing that our adverse trade

balance has been very largely offset by securities taken in

a permanent way.

Another failure in Wall Street attended by an offer

"under the rule " of $20,000 bonds of the East & West

Railroad of Alabama (which sold at the Exchange not

long since at 109) down to 65 without finding a buyer,

has had a further unsettling effect. These bonds, of

which $1,700,000 are outstanding, have formed in part

collateral for loans; and though the higher price was

believed to some extent to be artificial, this utter

collapse coming after the other similar catastrophes

in Manhattan, Cincinnati Hamilton & Dayton, Cotton

Oil Trusts, &c
,
gave the occurrence a prominence which

of itself it did not really deserve. Silll, these disclosures,

and especially the uncovering of the fictitious character

of exchange values, and similar revelations with regard

to wheat, &c., bear a common mark. Even Governments

seem to have been held up in such a way that the simple

refusal of the Treasury to accept certain bids knocks 2

points out of the quotation. Prices so far as there is

no basis for them in the present or probable future

could not be supported long, no matter how much money

the banks held. Farther illustration of this statement is

seen in the San Francisco affair, where, if common report

can be relied upon, a combination of the leading capi-

talists of that Scate with the Bank of Nevada as its

center and unnumbered millions at their command, could

not together support the speculative fabric their fancy had

created. We have had too much currency, that is the

trouble, not too little, and liquidation is simply draining

off the absolutely fictitious in values which floated in on

the flood. For the time being the good and bad suffer

together; but, though our foreign trade is not satisfactory,

commercial affairs are still apparently prospering, while

in large railroad earnings and bank clearings we have

important evidences of material development. Hence

as this turn has come after so short a spurt, it seems as

if the contracting and weeding process ought to be a short

one too.

The anthracite coal trade appears to be making fair

progress. The output for the month of December has this

week been fixed at 3,250,000 tons, which is over 350,000

tons greater than the restricted production of a year ago

(2,896,472 tons—the allotment had been only 2,750,000

tons), but about the same as in September, 1885, when

the amount mined was 3,259,183 tone. When the advance

in prices was made the 1st of August it was stated that

a farther advance the Ist of September was contemplated,

but just at present it seems doubtful whether all the com-

panies will consent. Mr. John H. Jones' figures for the

month of July show that stocks at tidewater points were

reduced nearly a hundred thousand tons during themonth^

but it is estimated that in August they have been increas

ing again. Still, from the fact that the output for Septem-

ber has been fixed so large, it would seem that the com-

panies take a hopeful view of the situation, and that

an active demand is anticipated. So far as the statistics

furnish any guide, the outlook really is quite encouraging,

for they show that not only has the production this year

so far been materially greater than in both 1886 and 1885,

bat nearly the whole of theincrease haa gone into con-

sumption. Here are Mr. Jones' 8garef, arranged to Dfing

out tbeM facts.
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It will be noted in the first place that though stock*

are much heavier than at the beginning of the year, when
they were quite small, yet as compared with the corre-

sponding period of either of the two years preceding very

little change is shown, the figures now being 704,101 tons,

against 705,480 tons in 1886, and 734,700 tons in 188.5.

Bat the most important feature, as already stated, is the

steady increase in consumption, year by year. In July

of last year transient causes had made the consumption

show a decrease, but this decrease has been much more

than recovered the present year, so that the 1887 aggre-

gate is greater not only than in 1886, but over 200,000

tons heavier than in 1885. Stated in exact figures, the

apparent consumption in July, 1887, was 2,858,057 tons,

against 2,428,604 tons in 1886, and 2,648,469 tons in

1885. When we examine the figures for the year to date,

this progress in consumption appears even more strikingly.

Thus for the seven months to the end of July the total

stands at 18,333,251 tons the present year, against

17,005,789 tons in 1886, and only 15,6 42,309 tons in

1885. In other words, as compared with last year, there

has been an increase of 1,327,462 tons, and as compared

with two years ago an increase of 2,690,912 tons.

There is nothing specially new to be said about railroad

earnings. There are new figures and new returns of

course, but they show no change in the general character

of the results, being almost all quite favorable. Just at

the moment a few decreases are appearing, but they seem

to have no special sigaificince, as they cin ia most cases

be traced to special jand transient circumstances such as

an unfavorable grain mivement, and the general average

of gain is abouc the same as heretofore. As repeatedly

pointed out. Southern roads as a class are doing better

than those of any other section. Ttie Etst Tennessee has

this week issued a state tnant of its incom? for the year

ended June 3 •, 1S87, and the following will show how

the result compares with that of the five years preceding.

B. i«i»i».7«.aoo. 188l-a. 184J-3. 1 18»-«. 1SS1*J I835A 148S-7.

arOM (3.t43.1».J W,779,7JJ||1,173,»W M,03l,967 11,119,574 M.77«,MT

KxpeoMi 3,051,137 3,;»*I,703 3.473,3J7 3.7,»,221 3.S33.30J 3,1S7,0M

N9te»rnin:f9 ... H.0l»».3Ja .n,:)Jl.c»3lsi,«W.93i) fl.38S.3W JI,W8,a8e *l.fll8,«7 1

Thuj gross earnings are decidedly ttie largest ever made,

and net but $80,000 below the heavy aggregate of

1884. Ttie company earned enough to meet all its

charges and taxes, and^ pay the 4 per cent dividend

declared on the 1st preferred stock, and cirried forward

besides a surplus of over $100,000 (including in this the

operations of the Kioxville & Oaio, on which basis the

figures in the above table have been prepared). Tne gain

in the gross over the prece ling year was $657,119, and

as showing how general and how large the gains in this

Southern section have bjen, it is to be nited th%t in the

same time the gross on the Louisville & Nashville increased

$1,903,566, and on the associated roads in the Erianger

system $774,460. Toe Memphis & Cnarleston forms part

of the Eist Tennessee system, but its accounts are kept

separate. |Ttiat roadj'^ained $319,934 in gross in the

twelve months. H^nce on these three systems we have a

total augm satavloa in gross earnings in one single year of

aboot 3§ milhon dollarsT
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Among the reports for the month of July that have

come out this week, the Northern Central, the West

Jersey, the Camden & Atlantic, the Mexican Central, the

Buffalo New York & Philadelphia, and the New York

Susquehanna & Western, all make favorable exhibits, and

the Central of Georgia, the Baltimore & Potomac,

and the Pennsylvania, make unfavorable exhibits. On

the Central Georgia and the Baltimore & Potomac the

decreased net is the result of heavier expenses and

probably of no particular moment. The Pennsylvania on

the Eastern lines gained $297,693 in the gross, all of

which but $92,913 was absorbed by increased expendi-

tures. It is on the Western lines, however, that the

result is specially unfavorable. There the surplus above

liabilities this year was only $87,008, against $262,508 in

July, 1886. We have no doubt, though, that the falling

off is explained by the diminished wheat movement this

year in the winter wheat belt. The Western lines of

course would feel this change very^decidedly, and even

the Eastern lines could not fail to be affected, though in

much smaller degree. Another fact to be borne in mine

is that last year earnings were very heavy in July, as

may be seen from the following compaiison extending

back six years.

Lines Bast or
PrrrsBURQ.

July.

4r088 eaminfm
Operat'K expenses.

Net earnings...

Western lines

1887.

t

4,654.870

2,9*),889

Result

Jan. 1 to July 31.

Gross earnings

Operat'g expenses.

Net earnings...

Western lines

M73.541
+S7,C

1,7«0,519

1886.

t
4,356,677

2,776.049

1,580,628

-1-262,508

l,o43,lS6

Result..

31,025,084 27,606,641

20,.567,170 18,3.'i6,589

10.467,924 9,250.852

-1-497,492 —252,415

10,955,416 8.M97.83'

1885.

t
3,6-P,105

2,525,056

1,160,049

—37,10S

1,122,941

1884.

t
3,989.086

2,59;.969

1,391,116

-1-51,695

1,442,811

25,004,698 27,322,334

17,324.790117,818,976

7,679,908 9,503,358

-1021,198 -713,160

6,665,710 8,790.198

lass.

*

4,130.950

2,638,216

1,492,734

-1-121,972

4,119,150

2,602,057

1,B47,093

-t-319,S67

28,433,5^9

18,471,9«

10,011,660

-1-337,616

1,966,600

86,799.997

16,962,782

9,837,215

-1-355,030

10.19i,-45

Tbus the net result on the combined system stands at

$1,760,549 for July, 1887, against $1,843,136 in July,

1886, but as against $1,122,941 in July, 1885. If we
take the figures for the seven months, we find ne: of

$10,955,416 for 1887, $8,997,837 for 1886, and only

$6,655,710 for 1885 ; that is, there has been an improve-

ment of about two millions as compared with last year,

and of about 4^ millions as compared with two years ago.

In view of the developments noted above, it is not sur-

prising that the stock market this week should have been

decidedly weak and lower. For the moment confidence

In values seems to have disappeared, and so long as the

process of liquidation goes on, tbis must continue to be

the case. With speculative bubbles collapsing, with

defalcations and abuses of trust becoming unpleasantly

frequent, with the California wheat collapse on the one
hand and the Ives failure on the other growing in magni-

tude every day, it is natural that business men, bankers
and investors should alike exercise an unusual degree of

caution. Of course at such a time the good suffer with
the bad, and hence standard investment properties have
depreciated with the speculative fancies. Unfuriunately
a penol like the present is a carnival for the wreckers,
Tneir weapons are numerous and their methods unscrupu-
lous. But of all the means used to depress the market
the most disgraceful are the manufactured stories

impeaching the credit of firms in high standing. The
higher and better the credit, the more effective the rumor
if it gains currency. Besides as they usually contain a
half fact their denial often becomes difficult and sometimes
embarrassing. It is seldom that such a story can be so
effectually explained and utterly demolished as was done
by Mr. John Claflin, of H. B. Claflin & Co., the past
week, and we refer to it siir^ply because it tug.rtfats

how embarrassing it might have been to touch on a part

of the rumor were the fact a very little different, makiag^

an unqualified denial impossible. Mr. Claflin, however,

was in position to contradict the unfounded statements in

such a manner as to leave not a shred or vestige of them.

Of course the occasion for the renewed depression in

stocks this week was the assignment of Grovesteen & Pell,

but that failure could not have had any great amount of

influence upon prices, except that it was feared that itrepre>

sented a condition much more likely to be general

than special. An interesting event on Monday was the

announcement that the Denver & Bio Grande had decided

to sign the trunk line agreement, and stop the payment

of commissions in trunk line and Central Traffic Associa-

tion terriiory. Pacific Mail declared a one per cent divi-

dend.

The following statement made up from returns collected

by us shows the week's receipts and shipments of currency

and gold by the New York banks.

Week ending Augiatifi, 1887.

Currency.

Gold

Received by

N. r. Banks.

Shipped by

N. r. Banks.

11,014,000 $2,696,000

600,000

Total gold and legal tenders. tl ,0 14,000 I 13,196,000

Net Interior

Movement.

Loss tl.682,000

Loss.. 600,000

Loss..«2,182,00(>

Tne above shows the actual changes in the bank hold,

ings of currency and golc caused by this movement to and

from the interior. In addition to that movement the

banks have gained $100,000 through the operations of

the Sub-Treasury, and .$1,250,000 more by Ass.y Office

payments for gold imports. Adding these items to

the above, we have the following, which should indi-

cate the net loss to the New ^ork Clearing House banks

of currency and gold for the week covered by the bank

statement to be issued to-day. It is always to be remem-

bered, however, that the bank statement is a statement of

averages for the week, whereas the figures below should

reflect the actual change in the condition of the banks as

between Friday of last week and Friday of this week.

Week endlno August 86, 1887.

Banks* Interior MoTem eat, as above
Sat>-Xreas. opera, and gold imports.

Total gold and letfal tenders ... I

tl,014,u00

7.55O.000

$8,664,000

Out of Banks.

13,196,000

6,200,000

$9,396,000

tlet Change in

Bank Hotdlngs,

Loss.. (2, 182, 000
Oaln. 1,350,000

Loss.. $838,000

TbeBankof England lost £162,000 bullion during the

week. This represents £48,000 recoived from the inte-

rior of Great Britain and £210,000 shipped abroad. The

Bank of France lost 6 425,000 francs gold and gained

3,075,000 francs silver. The Bink of Germany has gained

2,160,000 marks. The following shows the amount of

bullion in the principal European banks this week and at

the corresponding date last year.

Banks of
Aufiust 25, I8S?. August 26, 1886.

CMO. Siiwr. Totai. Sold. saver. Total.

£ £ £ £ £ £
20,652,655 20 658 655 21,370 180 21,370,180

France 48,153,'.i32 47,781,903 96,935,135 54,643,372 45,329,348 99,972,720

Germany* — 21,064,810 19,212,190 40,877,000 20,688,260 16,315,740 36,842,000

Aust,-Uung*y 6,646,000
14,357,000J 20.902,000] 6,899,001^ 13,671,000 20,070,000

Netherlands- 6,09^,000 8.195,000 13,287,000 6,692,000 8,109,000 14,801,000

Nat. Belgium* 2,473,000 1,236,000 3,709,000 2,773,1)00 1.386.000 4,169,000

National Italy 6,983,000

111,503,097

1,118,000 8,101,000 7,863,000 1,312.000 8,705,000

Tot. this week 91,900.093 203,403,790 119,766,818 88,153,038 205.9l»,«00

Tut. prev.w'k. 112..I2S.744 91.714.331203.743,0781 120,2119,551 85,9«2.84m'206.172,39»

* The division (between eold and «Uver) given In our table of coin and
bullion in tbe Bank of Germany and the B<ink of BelKiuui Is made from
the lie.st estimate we are able to obtiiiu; in neither caso is It claimed to bo
accurate, as tliose banks make no distinction in their weekly report,
merely leportlug the total gold and oilver; but we believe the division
we make is a close approximaiion.
Note.—We receive the above results weekly by cable, and while

not aU of the dace given at the head of the column, tliey are the
returns issued nearest to that date—that Is, the latest reported tlgures.

The Assay Office paid $199,174 througn the Sub-

Treasury for domestic and $1,249,201 for foreign bullion

during the week, and the Assistant Treasurer received the

following from the Custom House.
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Date.

OR. 19.
" 20
" 2-2.

" 23.
•• 21.
" as.

t>uHe$.

130)3,480 28
48(;.4(IH 23
700,951 79
777,855 03
475,022 61

501,157 11

Ooiuittlnj of—

00(4.

91.500
3,000

4,000
9.01K1

0,500

9,003

U.S.
trotet.

$52,000
77,000

72,000

60 30U

53,000

43,000

Total. $3,347,842 91 $32,0001 1371.000 $3,018,000 $287,000

aoU
OtrtlfU':

$100,000
368.000
570,000
031,000
S.'il.OOO

416,000

Sitter Oer-

UJUatai.

$12,000
3-.00')

54,000
67,000
5U.IHX

40.000

Included in the above payments were $7,000 in silver

com, chiefly standard dollars.

THE ST. PAUL <t MANITOBA RAILROAD.
With the multiplication of new lines in the Northwest

and the increa.so of competition, it becomes more and more

important to study the reports of the roads in that section

as they come out, in order to see the progress that has

been made, and also to determine the margin of profit

remaining on the year's operations.

The Chicago & Northwestern statement for the year

ended May 3 1 was an extremely satisfactory document

But it is not given to a grea^, many companies to make

trach a splendid exhibit. In the case of the Rock Island,

we saw that the surplus above dividends for the year

ended Mai-ch 31 was the smallest in the company's history

And merely nominal in amount. The St. Paul & Mani-

toba, which has just issued an abstract of its operations

for the year ended June 30, makes a very much better

showing tlian the Rock Island, but, of course, not nearly as

good as the Northwest. The full report for the year, in

pamphlet form, has not been published, but the figures

given out, covering, as they do, the income accounts of tho

year, furnish a pretty clear idea of the road's doings and

condition.

The Manitoba has been remarkable in a number of ways.

Its rapid and sudden rise from bankruptcy—for that was

the condition of the companies out of which it was formed

—to a state of extraordinary prosperity, was almost phe-

nomenal. The successful way in which since then it has

coped with a combination and variety of adverse circum-

stances, is hardly less noteworthy. The building of com-

peting lines, the loss of special kinds of traffic which had

contributed so much to bring about the exceptional

improvement referred to, the elimination of other favoring

circumstances that had acted as a stimulus on traffic, and

finally, and most important, the great reduction in rates

—these influences have all left their mark on the compa-

ny's income, but it is surprising to observe how compara-

tively small the net effect has been—thanks to the efforts

of the managers to develop the country and secure ad-

ditional business. Take merely the reduction in rates.

"We have not the figures for 1886-7, but in 1885-6 the

average per ton of freight per mile was only 1-49

cents, while in 1881-2 the figure was 2-51 cents.

Here is a reduction in the short space of five years of over

a cent per mile on the entire tonnage of the road. It is

needless to say that there are very few roads in new sec-

tions that could stand such a heavy reduction within so

short a time; they would inevitably be forced into insol-

vency. Business in a new country is supposed to increase

and expand of course, but hardly in such a ratio. The

Manitoba has suffered a large loss of gross and net revenue

as the result of the fall in rates and the other unfavorable

agencies noted, and yet its general prosperity has been but

slightly impaired, for though the company did not con-

tinue 8 per cent dividends, it did pay 6 per cent, and appa-

rently has had no difficulty in earning that much

every year.

There is another feature for which the Manitoba is dis-

tinguished, namely, the great expansion o( ito mileage.

Just At present tho company is engaged in building an

(txteasion to Helena in Montana Territory, and on this

work is being jjushed at a rate never before equalled in

history. The men work in relays, and night and day
without interruption track-laying goos on. The company
boat its own record on August 1 1, when over ei((bt miles

were reported as having boon laid in one single day.

•Special effort, however, is l)eing made to open this line in

time for autumn business. But it is not the rapidity of

construction work to which we wish to direct special atten-

tion. It is rather the increase in the extent of tho com-

pany's aggregate mileage. Few persons know that during

the twelve months ended June 30, 1887, the company

added 603 miles of road to its system—an average of

nearly two miles for every business day during the year;

and that the total mileage in operation was 2, 1 1 2 miles,

against 1,509 miles on June 30, 1886. It is of inter-

est to note, too, that since 1882 the mileage of the system

has just about doubled, it having been on June 30 of that

year only 1,058 miles, against 2,112 miles now. When
the 400 mile extension through Montana is completed, the

company will have over 2,500 miles of road in its

system.

Not only, however, is the system being greatly extended,

but its character isbaing changed. Hitherto the general

direction of the lines has been north and south, the initial

points being Minneapolis and St. Paul, from which dupli-

cate and triplicate lines run north to the Canadian boun-

dary at Manitoba. When in 1883 the agreement was

reached by which the Manitoba exchanged some of its

east and west lines in process of construction for the

north and south lines of the Northern Pacific, it was sup-

posed that the limits of future extensions had been clearly

defined. It was definitely stated at the time that the

object of the agreement was to promote harmony and

avoid unnecessary competition between the companies.

Now we find the Manitoba paralleling the Northern

Ficific for about 800 miles through Dakota and Manitoba.

Not only that, but the line built to Aberdeen and Ellen-

dale on the south side of the Northern Pacific, is also an

east-and-west line. In fact almost the whole of the 600

miles built in the late year, as well as the mileage now in

process of construction, all has the same direction. Wo
understand of course that the line into Montana runs

some 70 or 80 miles north of the Northern Pacific, and

that it is being built not for purposes of competition, but

to secure access to a rich and fertile district at present in

the main not tapped by existing routes; still competition

can hardly bs avoided at through and junction points. At

any rate it is clear that the old agreement is no longer in

force, which is also evident from the fact that the North-

em Pacific has been building some north and south linos

in Manitoba Territory.

The extension of the Manitoba's mileage has of course

entailed heavy additions to the debt, and hence tho

increase in that item is no less striking than in tbe

mileage. Against $18,646,000 in 1831-2, the debt in

1885-6 was $32,336,000. Since then, the company has

listed $8,400,000 more of consols, all but $300,000 of

which bear only 4| per cent interest. This would increase

the debt to $40,736,000. but sinking fund operations are

likely to have reduced the amount to $40,500,000 (per.

haps to somewhat less even), and this is the figure we use

in the table below. But in addition, there are the seven

million bonds to be issued on the Montana Division,

raakirfg a grand total of funded indebtedness of 47

J

millions dollars. The Montana bonds bear only 4 per

cent interest.
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In view of this increase in the debt and the consequent

augmentation of future annual charges, the results of the

late year's operations possess an additional value. We
give them below in comparison with the figures for the

seven years preceding. The table embraces a column to

show the income from land sales, but as this income goes

to redeem the first mortgage bonds it does not ailect the

totals in any way.

Teart. '"d
\ Barninta.

of v«ir.|

1879-W. 65* 2,885,330

liieOBl. 8«5 8,«68,852

lB8l-«2. 1,058 ».577,H91

188 .'-«S. 1,360 9,038,772

1883-84. i,.'i9; 8.183,950

1884-86. 1,470 7,77B,164

18SJ-88.

1886-87.

1,609

8.112

7,321,786

8.028.448

Operating Net 1

ExpenMi Earnings.
ami Taxes

t $

1,431,037 1,450,393

1,863,038 1,789,817

8,515,779 3,061,915

4,59,'),058 4,437,716

3.92«,.'»2 4,254.558

3,509,928 ! 4.26i!,236

3,838,652 3,483,084
j

4,314,895 8,713,1563

Jft««!-

lanemis

Income.

Total

Net
Inconu.

t

52,629

52.600

86,260

207,859
j

287.352

66,2S4

171,116

514,447

t

1,503,022

1,842,417

3,148,175

4,615,575

4,541,910

4,338,520

3,854,''0a

4,828,000

t

947,227

1,109,951

1.188,091

1,264,279

1,049.690

1,980,280

1,999,820

2.170,409

Te/irr,

1879-flO....

1880-61....

1881-82. .

188».e3....

1883-84....

1884-85....

1885-86....

975,000

1,724,664

1,600,000

1,300,000

1,200,000

1886-87 1 1,200.000

Suri>lus on j^^
!'«"'*

I Sales*
Optrations.

$556,795

732,466

985,084

1,666,631

4610.678

1.052,240

454,380

5237,591

»597,672

223,832

860,677

813,945

418,270

181,293

350,114

415,782

115.000.000

15,000,000

15,000,000

20,000,000

20,000,000

20,000,000

20,000,000

20,000.0<i0

Funded
Debt.

tl6,J24,900

18,107,700

18.646,000

20,791,720

31,868,000

32,436,000

32,3.36,000

40,500.000

Land saiefl are applied to redemption of first niortgai;e bonds.
t $1.57,813 of this was " paid in settlement of coastruction lines on

8t. Vincent extension of St. Paul & Pacific."
: After deducting $381,512 charged to fund for improvements and

renewals.
i After deducting $600,000 for renewals and improveiuents.

According to the above there was a surplus on the

1886-7 accounts of $257,.'>91, against ,$454,380 in 18.S.)-6,

and $1,052,240 in 1884-5. But in the late year $600,000

was transferred from income to the fund for renewals and

improvements, against nothing so transferred in either o^

the two years preceding. Hence, on an even basis, the

surplus for 1886-7 would be $857,591, against $454, .380

and $1,052,240 respectively in the two years preceding. In

some of the earlier years the surplus was much heavier

—

after paying out more for dividends, too—but then circum-

stances were different, as related above. The same can be

said of the gross and net earnings; they are" better than in

the year preceding, but much below those of the best

previous year. The expenses, however^ are, with one
exception, the largest ever reached, and this shows strik

ingly the difference between the present and former
periods—present earnings, being on the basis of lower aver-

age rates, cover an increased amount of tfafBc, and hence
involve a heavier expense.

To state the result of the 1886-7 operations in brief

then, 6 per cent was paid on the stock, 3 per cen*"

($600,000) was transferred to renewal fund, and a balance
of over one per cent more was carried forward, making 10
per cent altogether. With these figures as a basis, too, we
can form some idea of the effect of the increased require-

ments for interest in the current yeai-. In the late year
the amount paid for interest was $2,170,409, or $170,589
more than in the year preceding. But on the debt out-

standing June 30 the call, as we figure it, will be about
$2,340,000, and the $280,000 more on the seven millions

Montana Division bonds would increase the amount to

$2,620,000. Hence, when the bonds are all out, the
interest charge will be about $450,000 greater than for
the last twelve months. But against that increase we
have an actual surplus of $257,591 on the 1886-7 accounts,
with $600,000 more used for renewals and improvementsWe are procee.ling on the supposition, it will be seen that
eammgs in the current year will be no heavier than in
the late year. In reality, however, there ought to be a
considerable increase, first by reason of the opening of
the Montana line, and secondly because only an inconsid-
erable portion of the 600 miles built in 1880-7 counted in
full in that year's accounts.

DIVERSION OF THABE.
The causes of commercial movements i r ; so multifa

rious and complex that one needs to be a very bold philos

opher to say that any one alteration in the current of

trade was the consequence of events which he can designate

with certainty. Yet commerce does ebb and flow, and

shift its course, and whirl and eddy, in obedience to laws

as fixed and as infallible in their working as those which

govern the movements of the waters that throw up a sand

bar on our coast only to tear it down again the next year

The difficulty is that we do not know what the laws are.

Perhaps the most ambitious effort at an explanation of

a diversion of trade in recent times is to be found in the

report by Lloyd's on the result of the opening of the Suez

Canal upon British trade. The popular idea on the sub-

ject certainly is that England first partly resisted and partly

ridiculed the enterprise of M. de Lessops; that when the

Canal was successful British merchants were foremost in

taking full advantage of it, and turning it to their own
profit; and that the Government finally pronounced in

favor, both of its political and of its commercial value, by
purchasing the Khedive's shares. This, however, is not the

view taken by the officials of Lloyd's who have lately been in-

vestigating the causes of the diversion of trade from England-

They hold that the opening of the Canal, and the consolidation

of the Empire of Germany and the Kingdom of Italy,

have each operated distinctly to the disadvantage of

British trade. The report is a very long one and we can-

not give even a summary of the reasoning by which this

rather startling conclusion is reached. But so far as the

canal is concerned, we may say very briefly that it is held

that the change from sailing vessels around the Cape of

Good Hope to steamships through the canal, shortening

the distance and the time of the delivery of goods, has,

first, rendered unnecessary the accumulation of large

stores of East India goods in Eng'ish ports; secondly,

has made Mediterranean ports better distributing points
'

for these goods to the Continent of Europe; and, thirdly

has diminished the demand for shipping. This last effect,

however, is counterbalanced by an increase induced by

the improved facilities. That is to say, less shipping is

required to do a given amount of work through the canal

than round the Cape; but the canal has increased the

amount of business.

It would be presumptuous, with the greatly inferior

data which we possess, to oppose this theory. But there

are some facts which might be presented to throw a doubt

upon the importance of the loss which British trade can

possibly have experienced through the opening of the

canal. Certainly the trade with India forms the largest

part, and very much the largest part of the trade on which

a loss can have been felt. Now in 1871 the total imports

of India were £39,913,942, of which £18.053.478 were of

British produce. In 1885 the imports were £67,028,158,

of which £29,288,637 were British produce. Of the

increase, 27 millions sterling. Great Britain gained 11 mil-

lions. The per cent of British imports dropped only from

45 to 43. The relative loss was less than a million and a

half sterling. The Indian exports in 1871 were £57,556,-

951, of which £30,737,385 went to the United Kingdom;

the corresponding figures for 1885 were £85,087,858 and

£31,882,665. Here, no doubt, there is a large relative

loss, both in the amount and in the percentage. But at the

very worst the amount cannot be put at more

than 14 millions sterling, and the loss of

profit upon so inconsiderable an amount of goods

can hardly be regarded as a very important

matter in the commerce of the graattst trading nation of

tne world. Nevertheless, we are quite prepared to admit
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that when Lloyd's, which has devotod far more time to

the subject, and whicli has vastly 8uj)«rior facilities for

discovering that there has been a serious diversion of

trade—for even that does not appear from the facts at our

command—sees in the canal a menace to Uritish supremacy

in trade, the whole thing cannot be a creation of the

imagination, nor can the connection between cause and

effect be obscure.

Curiously enough, a view not very unlike that here

noticed has been taken by Mr. David A. Wells in a

striking article in the last Contemporary Review. Mr.

Wells, however, confines his attention largely to the

revolution in certain branches of the carrying trade

effected by the canal; and there he is treading upon surer

ground. He does, nevertheless, touch briefly upon the

interference it has wrought with the business of middle-

men in Great Britain, and so far confirms the conclusions

of Lloyd's. But he does not go into figures to show the

importance of this business—which is the only question

we have raised in referring to the matter.

There can be no doubt that one of the great move
ments of the present time is directed to the dispens.

ing with the services of middlemen in all countries

and in all branches of business. The process has been

going on a long time, sometimes slowly, sometimes rapidly

It is still very far from teing complete, and in certain

lines it has barely begun. "We need not refer to particu-

lar cases, since the process is one which every person will

observe as soon as his attention is called to it. Now, when-

ever the reforming spirit enters into any line of business'

and the producer and consumer are brought nearer

together, there is a loss inevitable to the person.s who have

formerly stood between them. The world gains—just as

it has assuredly gained, by the admission of Lloyd's,

' which laments over the supposed decadence

of British trade, by the construction of the Suez

Canal—but the few lose. By and by, no one can say when,

a more general diffusion of ready money will certainly

cause London a loss of its position as the financial centre

of the world, where all great accouLts are finally settled

The world will gain from that change too. It is benefitted

by a change because every great change is dictated by
economy in the process of supplying the wants of the

world. A diversion of trade thus becomes a signal of

commercial advancement, and while particular losses may
meet with sympathy, we cannot on the whole be sorry that

the world moves.

NEW YORK ORAiy RECEIPTS AND TRUNK
LINE EARNIXOS.

The grain receipts at New York during July this year

were about one -third larger than in the same month of

1886, and considerably heavier than the average for that

month in other recent years, but far below the heavy

aggregates of 18S0 and 1881. The total reaches 12,591,-

739 lushels for all kinds of grain, including flour reduced

to bushels, sgainst only 9,187,589 bushels in July, 18S6,

8,778,017 bushels in 1885, 9,630,093 bushels in 1384,

9,638,168 bushels in 1883, and 8,375,988 bushels in 1882.

In 1881, however, the aggregate was 17,469,831 bushels,

and in 1880 it was 21,128,865 bushels.

The increase of one-third over last year occurs almost

wholly in the item of wheat, of which the arrivals this

year were 6,081,214 bushels, against only 3,305,428

bushels in July, 1886. We noted a similar increase in

June, and it follows as the result of the breakup of the

corner at Chicago and the heavy export demand. In-

cluding flour the total for July is 7,960,927 bushfls, oat

of an aggregate of all kinds of grain of 12,591,739 bush-

els. But though th'e balk of the increaae was in whe»t'

there was also a considerable augmentation in oati (from

1,176,900 to 1,542,314 boiheii) with le«a importoot gaiaa

in corn and malt, and a falling off in the minor ccraala,

barley, peu and rye.

At the other Atlantic ports— Philadelphia, Baltimore

and Boston— the wheat arrivals were also much hearier

*\ except at Pniladelphia, with a decided increase besidea

in the flour arrivals at BiUimore. On th? other hand
the com arrivals at these psrts, as in the previous month,

show a heavy decline, the total for the three cities this

year being only 593,791 bushels, against 1,416,273 bushels

in 1886, it thus being evident that the burden of the

contraction in that cereal is falling on the ports outside of

New York. But the gain in wheat and flour has been much
heavier than the loss in corn—again excepting Pniladelphia,

whrre the wheat deliveries were only 537,303 bosbels,

against 888,859 bushels—and there was also an increase

in oats and barley, so that at both Boston and Baltimore

the aggregate of all kinds of grain is greater than a year

ago. The angmentatioil is particularly marked at Balti*

more, whose total stands at 4,208,553 bushels in 1887,

against 2,731,380 bushels in 1886, the gain being almost

exclusively in flour and wheat. At Boston the receipts

foot up 2,423,434 bushels, against 1,985,689 bushels, and
at Philadelphia 1,337,545 bushels, against 1,572,507

bushels. The total for the three ports is 7,969,532

bushels, against 6,239,576 bushels. If we add New York
we have a grand aggregate at the Atlantic seaboard of

20,561,271 bushels this year, as compared with only

15,477,165, the increase thus being over five mQlion bush-

els. We have already stated that of the total of 12,591,-

739 bushels at New York, 7,960,927 bushels wa3 flour

and wheat, and may say that of the total of 7,969,532

bushels at the other three ports, 3,725,904 bush»-h was
wheat and 2,600,018 bushels flour, or 6,325,922 bushels

of wheat and flour together. In other words, of the

20,561,271 bushels grain deliveries at all the ports, no
less than 14,286,849 bushels was wheat and flour.

The important inquiry with regard to the increased

arrivals at New York is the amount and proportion

brought in by the canal and each of the rail routes.

There was considerable talk during the month of a

cutting of rates by the railroads. It was not claimed

that this cutting extended to domestic business;

rather that it was confined to shipments intended for

export. But as the bulk of the receipts are always of

the latter nature, it is precisely that kind of cutting that

might be expected to exert most effect in changing the

amounts and ratios of the different roads and also of the

canal. It has not, been possible to confirm the reports of

cuts, but the weight of opinon leans to the idea that the

regular tariff of 25 cents to New York was reduced three

cents for part of the month. Tue followmg table

will show the deliveries by each of the different routes.

RECEIPTS OF OKAIS AT SEW YORK BT SOCTBS DITBIIIO JILV.

Julv- 1887. 1S86. 1S8S. 1884. 1883. ««.
^. T.Cent...bu«h. i-.w,m» l,847,8l« 8,037,963 1.08(1,061 1.184,866 8.010,S3«

Peroent. i3'g« i»\\ •S« 17-SS HIS 84-00

Kri* biub 8.5tS,7CO 1.0»l,7i<S t,'l78,4l« t.«S.B«9 l,BB4.44a I.737,4«8

Per cent. so-s« u-m iB-13
;

17-80 1B-V8 80-74

PaiuMTlT'a..bush. 9S8.MI 1*lS»l «tj8.Snl| 9B0.88I •83,488 i,7<m,m
Per cent. 7-61 s-io 7-84

'

9-as s-ss 80-84

Del. L.a W..basb. 8W.II0 S78.4M S8e,73» soo.aa8 841.048

Per cent. Ml S-08 8-30 3-11 8-88

We»t Shore. .bush. 57S.100 MS.OIS 474,749

Percent. vw S-IO 8-40 '

,,,

Varloiu RRa.bush. a67.78l sso.ass 4^»4<^j B38.01S rtjsem as4«s
Percent.

Total RR..bnih.

a-84

•,571.H)

Ml 0-83
!

B-S7 9m om
4.«6l.740 8,«IS,8«8 8.110.648 a»t».u» MM,-m

Per cent. ttflV 80-74 W4a
;

8»oa 4ir«6 as-w
Rlrerkeoutw.bu. eI.S-•^ 100.480 871.M» l«7Mt 17S.7S8 XMMt

Pvoent. o-«s> I OB SDS
I

I'SS !•<«. tt»
Canal bnah. B,as«.i<« 4.4«».9(» «3».70ui 4J8I.S88 StSoaoia, 8.714ySlt

Percent. 47-3S 48-17
1

Sr49 ' 4S-S1 88-10
1

STM
Total nil ...ho.h. n.lHT.IWll 8,r»».0t7 9i<ISn.o« •.<«*M»>! «jmMf
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In the first place it is to be observed that the total

grain movement was so much heavier than a year ago, that

in amount not only the canal but every road with the

single exception of the New York Central shows an in

crease. But the cana), though it carried aore in amount,

had a slightly reduced percentage—47 32 against 48 17,

either being a very large proportion. Tne railroeds, on

the other hand, had 5219 per cent of the movemeat,

against 50-74 per cent ia 1886, but as against 59 42 per

cent in 1885 when receipts were much smaller aid railroad

rates very low and very much demoralized. Tne most,

noteworthy change as between 1886 and 1887 is the

increase in the E-ie's proportion from 11-89 percent to

20-56 per cent. This is the more remarkible that it was

not so much against the Erie as against some of the

other roads, that the charge of cutting was chiefly made.

Still the Erie's peicentage in July last year was abnormally

low, and the present year's ratio may be regarded as a

return to more nearly normal figures. "With the exc.'p-

tion of the Erie, however, all the roads show diminished pai •

centages—barring only the vario'iis or miscellau'ious roads,

which have slightly augmented their proportion. It is

only in the case of the New York Central that the falling

ofE is particularly striking, that road not having had so

small a percentage in July of any month since 1833, the

ratio being 13 99 per cent this year, against 20 11 per

cent in 188o, 23-22 per cent in 1885, and 11 78 per cent

in 1883. It would seem, though, that the Ceatral felt the

competition of the canal more keenly this year than last,

for we find that while out of a total of 2,182,954 bushels

of corn last year the water route had 1,505,904 bushels,

leaving 677,050 for the railroads, this year the canal

brought in the whole of the 2,286,700 bushels of corn

except only 35,200 bushels, the result being that t;ut

16,500 bushels of that cereal was shipped " over the Cen

tral, against 555,500 bushels last year.

With regard to the revenue realized on the grain

business, the rate this year, for the reasons already

stated, was undoubtedly less than indicated by ths quoted

tarifis. We should put the average for the month at

about 23 cents per 100 lbs., Chicago to New York, which
would compare with full 25 cents a year ago. On this

basis, and taking the above figures of deliveries and
allowing for the difiarences in the weight per bushel of

the different cereals entering into the totals, we get the

following comparison of the revenue to the five lines east

of Buffalo and Pittsburg on the grain movement to New
York during the last three years

APPBOXIMATE EARNINGS FROM THROUGH GRAIN TONNAGE.

RBCBIPTS OF GRAIN AT NEW YORK, BY ROUTES, JAN. 1 TO JULY 31.

N. Y. Cent. .

Per ot.

Brio

Per ct.

Pennsylv'a..

I Per ct.

Del. L. &W .

Perot
West Shore.

Per et.

Var'as RRs..

Per ct.

Total KKs.
Perct

RlT,& coast

.

Per ct.

Canal

Per ct.

Total aU...

Jan. 1 to

July 31.

1887.

85,000

140,000

52,000

18,000

31,000

Total I 3S6.000

New York Central.

Brie

Pennsylvania
Del. Lack. & West..
West Shore

July-

1886.

i

104.000

62,000

42,000

16,000

26,000

250,000

1885.

»
69.000

57,000

23,000

10,000

16,0011

175,0Cl

Jan. 1 to July 31.

1887. 1886.

» »
e09,000 898,000

799,000, 728,000

303,000 317,000

177,000 337,000

819,000 218,000

i,43-,000
!
2,519,000 '2!o83.000

1885.

i

802,000

522,000

881,000

102,000

236,000

Tne changes are not very important, except that of the
Erie, which has increaed its earnings from the business
from $62,000 to $140,000, or $78,000. The five roads
together have earnings of $336,000 ihis year, and $250,-
000 and $175,000 respectively in 1886 and 1885, For the
seven months the total is somewhat below 1836. Tae
Lackawanna has lost heavily, while the West Shore has
gained largely. From the subjoined table it will be seen
that the changes in this period have followed in great
measure as the result of larger or smaller deliveries by
the roads affected, though lower average rates this year
have also had some effect.

Bushels

14,363,977

21-59

14,025.354

21-09

5,491,858

8-26

3,139.219

4-72

6,167,043

9-27

4,900,440

7-37

48.086.889

78-30

677,144
1-0

17,743,600

26-68

1886.

Bushels.

14,935,054

24-25

11,997.081

19-45

5,242.948

8-50

6,378,191

10-33

3,584,838

5-8

1

3,403,806

5-52

45,560,601

7S-8J

972,989
1-58

15,153.419

24-38

06,507.6331 61.687.' 09

1885. 18»1.

Bushels.
;

20,511,693

31-04

13,653,424'

20-66

9,126.427

1381
4,059,76}!

6-19
!

6,323,065!

9-56
I

520,46:1

0-79

Bushels.

16.833,978

32-41

11,466,072

22-01)

5,lf'.0.176

9-94

2,776,919

5-35

3.029,090

5-84

64,223,832' 39,206,2113

82-05
;

75-66

1,474,202 1,405,514

2-23
; 2-71

10,883.364! 11,223,461

15-73 I 21-63

e6,088,3"»! 51,89',228

1883.

Bushels.

19,381.331

31-14

14,707,10!

23-63

7,090,393

11-39

2,837,307

4-36

400,350

0-81

44,116,1K

71-.3H

2,202,9:,

3-54

15,623,»1.

25-10

82,243,0.

Bushels.

IS, 119,347

38-65

11,804,618

22-88

6,847,992

13-86

406,068

0-82

49,446,200

WEEKLY RAILROAD EARNINOS.
Out of 27 roads that have reported for the thu-d week of

August, 4 show a decrease, and 83 an increase. The net

gain falls a trifle short of 10 per cent (9-95 per cent).

3d week, of August. 1S87. 1886. Inereaae. Deertcue.

BuflaloN. Y. &Pliil.i....
Bulfalo Roch. APittsn...
Cairo Vincennee & Cliic.

$
67,100
44,058
20,748

220.000
3-,546

425,000
27.615

154,000
21,555
6,-i78

18,808
3,'il7

106,094
301.915
77,0)0
76,745
17,681
37,113

2 74,212
17,940
45,008
129,200
34.503
11,976
17.869

125,:-.33

15,718

ei ,600
29.-84
16.220

204,000
32,365

444,528
27,070
141,840
22,926
5,721

20,752
2,790

99,12.i
266,110
64,366
60,4'i6
13,26 \

32,867
245,989
19,461
32,797

104,138
34,76^
9.842

13.729
107,537
12,476

5,500
14,274
4.528

16,0.(0
6,181

""545
1-2,160
1.629
557

"2-27
6,969

35,805
12,634
16,279
4,416
4.246

28,253

'i2,2"li
25,062

"2,134
4,140

17,7i6
3,242

$

Chicago & Atlautlc
Chtcaso .Mil & St. PaiU .

.

Cfliciigo & West Mic'U
Denver & Kio Grande
Det. Lmsing & Northern.
Evansville & ludia'poUs.
Evau.sviUe & lerreH...
KJQijston &. Pembroke
Loiix Ij^land

19,528

'"i',944

LouisvUle & NaslivlUe. . .

.

Milwaukee L. S. <fe We^t .

Milwaukee & Northern...
N. y. Oiitai io & Western.
NortUei-n Paci Ho

;;;;;::

Peoria Dec. iSi Evausville
St. Loula Ark. & Texas...
St. LoulB & San Fran
St. Paul & Duluth
Tol. Ann Arbor & No.Mich
Toledo & Ohio Central .

.

Wabash Western .. ..

1,521

"26i

Wheeling ia. L-ake Erie. . .

.

Total (27 roads)

Net Increase (9-95 p. ot.).

2,338,063 2,126,531 234,738
211,531

23,257

For the second week, the final statement covers 65 roads,

and the increase is 14-11 per cent. Sixteen of the sixty-five

roads show a decrease, but the total decrease on them all

reaches only $38,016—being in no case large.

•2d week of August. 1887. 1886. Increase. Decrease.

* $ « $
Prev'ly rep'ted (29 roads) 2,548,524 2,206,325 358,959 16,760
Atlantic <S Paciflc 48.564 36,711 11,853

6^0Buffalo N.Y. APhlla .... 60,300 69,700
California Southern 23,223 15,530 7,693
Cliicai^o & Krtst. lUinoia.. 40,035 3;;,006 l.OiS
Cin. N. 0. & Texas Pao... 58,638 60,054 1,368
Alabama Great 80 26,-i28 21,36^ 4,'62
New Orleans & N. B 8,370 6,405 1,965
Vlcksburg & Meridian. 7,388 8,579 1,191
Vicksburi; Shrev. & Pac. 7,587 8.313 726

Cin. Richmoud & Ft. W.. 8,591 8,255 336
Cincinnati Wash. & Bait. 45,825 40,691 5,134
Cleve and Akron &C0I... 11,174 14,139 2,965
Cleveland & Mar etta .. 5.676 4,736 940
Col. & Cin. Midland.... 7,791 7,432 359
Den. & Rio Grande West. 22,975 19.475 3,5(0
EastTenn. Va. & Ga 96,0-8 81,131 14,957
Flint & Pere Marquette.. 48,574 37,475 11,099
Ft. Worth <& Denv. City.. 16,081 9,309 6,772
Grand Rapids & liid 51,900 44,019 7.881
Grand Trunk ot Canada.. 372,105 346,071 26,034
Houston & Texas Cent. .

.

56.615 52.573 4,042
Keokuk <t Western 6,34P. 7,051 705
Lake Erie & Western . .

.

44,767 44,621 146
Marquette Hough. & On. 31,03.% 32,252 1,217
vtemphis & Charlesttm .. 3-1,783 29, 95 4,088
Mexican Nat. (80. Uiv.).. 20,916 22,285 1,369
Minnesota &N.,rthwe8t.. 37,927 8,141 29,786
OhiOifc MiFS!88l|)pl 98,142 99,726 1,584
St J03. & Grand Island.. 17,-259 22,392 5,133
St. L. Alt. & T. H. (M. L.) 27,088 24,708 2,380
Branches 18,83j 15,078 3,753

Toledo Peoria & W 19,066 18,946 121.

Wisconsin Central 34,685 25 188 9,49',
Chicago Wis. A Minn... 10,826 6,045 4, 81
Minn. St. Croix & Wis.. 7,493 5,189 2,01i4
Wisconsin & Minnesota.

Total (65 roads)

4,67.-»

3,985,144

3,441 1,235

3,492,356 .525,801 33,016
Net Increase (1411 p.c). 492,788
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IMPOHTS AND EXPORTS FOR JULY.
The Bureau of Statistics baa tmued its detailed statement of

ti>e foreign commerce of thr country for tije montli of July

and the seven and twelve montijs ended with July 81, 1887,

as well as comparisons for the corresponding periods of the

preceding year, as follows :

MKROHANDISE.

1887.—Export*—Domestlo
Foreign

Total
Imports

Excess of exi><>rte over Imports
Excess of Imports over exports

1886.—Exports-Domestie

Foreign

Total
Imports

Bzeesa of exports over Imports
Bzoeas of imports over exports

FortKt
month of

Jul)/.

ForlKty
MonlKt ended

July 31,

$48,489,543
H94,»89

«37Z,4«8.1)73
7.287.623

$ 19,3X4, :>3li

Se,49l,t-82
$i/»,774.5»«
413.975.073

7.ll0.3'!o

9.51,8(13,503
9 If-.OI^O

$52,°. 99,184
55,654.264

2,855,086

$34,200,477

$372.3^7,440
8,0'i2,«l7

For the 12
Vonlhtrnitert
July 31.

$69D,61S,9'!3
13,1H>,«!I7

$7l2,7Bt),.^(tO
693,lfl0.3Hl

$19,bU8,l79

$380,41<i,057
3i4,'^43,881

$3,833,834

$673,168,907
18,403,()UH

$686,57 1,5>; 5
6»1,'»7.'*.743

$41,5Hu,2j;..

OOLO AMD BILVBR—COIN AND B17LI.ION.

1887.-:

Excess
Excess
1886.-:

Excess
Excess

Exports—Gold—Dom. .

.

Foreign

Total

Silver—Dora
Foreign.

Total

Total exports...

Imports—Gold
Silver

Total

of eziwrts over imports
of imports over exports

Exports—Gold—Dom. .

.

Foreign

Total....

Sliver—Dom,
Foreign

Total

Total exports

Imports—Gold
Sliver

Total

of exports over imports
of imports over exports

{464.446
23,.180

$187,776
$1,6^3.580

323.691

«2,Oo7,271
n$2,495,047

$2,176,552
1^536^14

$3,512,766

$1,017,719
$l,159.h01

15,710

$3,6G3,lb8
3,9'<6,7H5

$7,Ui9, izi

$10,980,398
3,268,777

$\010,140
4,003,.'S03

$14,247,174

$21,897,098
$8,172.5'.'6
8,St;3.6 i^

$17,036,191

$».860,907
I

$31,041,498
8,877,9h5|

$9,01 3,«o2
$17,379,3S4

8,(178.042

$l,17,'i.311

$1,30:'.262
937,11

$26,087, .iy(J

$35,071 ,04

1

$44 505,101
17.190,738

$61,BJ5,S39

$26 624,791
$12,700,897
10,U97,03,5

$2,246,3 79

$3,421,690
$532,0%2
l,10,'S,6n7

$1,987,71S(

$1,433,971

$39,919,19^

$9,853,391
5,392,364

$15,245. /..o

$56,165,248

$1,976,606
8,89.<,392

$13.872,»aB

$41,292,250

$4;,797,9 42

$18,26,1,507
10,276.047

$;8,dll,5o4

$71,339,48(5

$20,730,989
16,419.957

$17,150,910
$34,182,540

TOTAX. MBRCHAKDISE AND COfM AND BULLION.

1887.— Exports—Domestic
Foreign

Total
Imports
of exports over importer
of Imports over exports]

Exports—Domestic .

.

Foreign
Total ..

Imports
of exports over Imports
of imports over exports

$50,637,569
1,242,010

$M,87!J,57a
I0,t07,648

Excess
Excess
1886.-

Excess
Excess

;«387, 13' 1,509 $722,038,116
14,.'>4 1.185 2.1,801,142

L'i!101,671,6rf4|$747.'53 .bo-
431,011,264 754,S56.220

$8,128,069
$54,332,366';

l.SSH.nO'

$.'9,319,5701 $7,016,612
$113,252,329 $724,135,37

$i(i,'22j,8,3i
57,041,988

2V422.97()
$4J5,5..'>,Ju.>
398,116.879

33.776,0^0

$757,!»u,4til
679.1 42,089

$l,42I,llol
$37,45i,j2oi $7!*,778,772

IMPORTS AND EXPORTS Br PRISCtPAL CITSTOMS DISTRICTS.

CrSTOMg OIS-
TRICrS AND

FORTg.

Bsltlmore.Md.
Boston, Mass.
BuffsloC'k.N.r
Cluunprn, N.r
Ctaarlest'n, 8.C
ChlcuKo.lll....
Clnciuniiil, O,*
Detroit, Mich.
Duluth, .Minn.
aalveBfn.Tei
Mllw'kee.VVls.
Minn's'a.Mlnn
Mobile, Alu...
New Orl'ng.Ls
NewTork.N.y
NlsKara, N.Y..
Norfolk. Va...
Oregon. Oreg..
0»wegaie,N;v
Osweuo, N.Y..
Pblladera, Pa.
Portland. Me..
San Fran.,Cal.
SsTaonah, Oa.
St. Louls.Mo.'i
Vermont, Vt..
WUIamette.Or
Wllml'g'n, N.C
Torktown, Va.

JCI.Y. 1887.

Jmportt,
I
Expom.

t
1.437
S.MX)

25.S,

Hh,
3U,

Oil,
air,
170,
14.

32
65

884
1

517
88.717

21b

.372;
,7a0| „
,«4«
,»i5
mo
,(»!
,211'

14tl
.375'

,5881

,578]
,5u5l

.433

,B«8 27
,4171

t
:.Sie.921
.584.853
J1.180

193.1S7i

74,08?
331.750

Imposts.

7 nunuhs erviing
JtUy 31

EXPORTS.

7 monrha tituiiHo
July 31.

1887.

314,801
887,385

423.
20K,

3,311,
141.

2313.
21

2:k!

5:i2.

31
3
72

,.3»»i

,4«1' 2,
.048
.738!
,1118'

,;;ii

Totals. (In.
eluding all
Oth'r lJl8t8.)'58,494,8«2 49,384,532 413,9T5.07f

74.738
9.508!

.316,'5»
,891.501

2,V41
311,17s
248,838
lKa,351
211,888;
,809,873
82,488
490.878
282,541

112,971
5.858

173,1.78
409,881

t
8.531.588

38.854,895
2,898,012
1.938,434
250,731

6,241.187
1,519,722
1,384,8112

48,023
4I1.S13
837,33()

1.230.975
10,222

5.77a..l3t

2re,381,817
1,786.91:-

50.991
228,278'

1,297,434
898.051

24.837,937
1.806.518

25,052.629
80.349

1.873.758
3.070,517
256.(144
83.U9U

259,38^

1888. 1887.

t
7.a03.-7

3T.5S4.8S8
5,849.294
I,5.9,U»8
328,824

5,974,431
1,185,23»
1.400.97U

23.424
379.804
268.09M
418.893
3.3,6-<8

4.790,353
3i3,fia7,^49

1,1S?.307
31,110
186,20s

l,0«0,4a''
1.237, 18:

22,82n.871
1.3i.9,S25

24.244,137
211.070

1.691,132
2.9S6.883
199,839
124,:»9
53,363

29.485,471'
81,44l,'.90

189,488
851,4831

4.518,558
773,031

23.777.158
3^.675,841

212,.-li>

735.305
7,413,713
1.151.101

2,460.IM>(I
2.;;9ii,912

8,273,801

415,'l35J
1,083.4S0

4S,683,824|
170,6^6.239

6,9901
8317.662^
371.1461
952.968
849.294

»),50H,501!
1.493.298:

19.684,782
8.626.201

2.348.S1M
981,014

4.43s,58n

826.171
l,755.;i«4)

1.778.044
4.968.403

84,243.881 879,774,596 380,410,007

4sl,192
2.030,618

49.166.152
179,327,728

19.0:2
6.92a017
5l:i,40S

l9,ou,;»)7
1380.084

18.S33.317
8,427.687

987.7S8
3,3i<i,791

1,627.119
3.270,841

Bemalnlngin warehouse Ju'y 31, 1886 $36,232,552
Bemainingin wareUouse July 31, 1887 $36,.562,3i9

' Interior porta to wUich merohaadise can be transported wlttaont

appraisemeni, under act of Jane 10, 1880.

P^atuetnvgSCammevciiil SttfittsltHews
(From our own oorrMpoBdaaL)

LOKDOK. Saturday, AnRust 18. 1W7.
The tenor of re|>ort«i from the InndinK oommorolal centrea

continues much the samo i»8 heretofore. QaletneH, oonsid-

t^rcd to he partially attrihutable to the hoUdsj aeaaon, still

prevails, but busiiii>s8 generally is regarded as sonnd, though

wsinting in animation.

Tliore was a disposition at first to malce too much of tha

Board of Trade returns just issued for July. The increaM

<)v(>r Juno of £700,000 in the exports was looked upon as very

favorable, but allowance had to be made for the fact that

tliere was considerable interruption to business during the

Jubilee celebrations, and that in consefjnenoe the completion of

orders which would otherwise have been effected during June

was deferred to July, thus imparting to the returns for that

particular month an exceptionally favorable character. The

June exports, it may be remembered, fell short of the total for

the corresponding month of 1886 by £1,315,68.5, the actual

gain for the six months being £034,128.

It is commonly maintained that the closing half of the year

will witness better results than did the first six months. Thia

optimistic view, possibly the outcome of the existing political

tranquility and the excellent weather for the harvest, is clearly

spreading. But whatever may be the idea respecting the

future, it is evident that just now we are moving very qnietly.

The railway traffic statements show some increases, but the

expansion is rather irregular. Moreover, the aggregate pay-

ments of bills and checks through the Bankers' Clearing

House since the commencement of the year, although show-

ing a considerable excess over 1886, have not of late increased

so very decidedly. It all amounts to this—that while business

is improving the progress is slow, and we must be content

to congratulate ourselves that the development proceeds

unchecked. Tn estimate the probable rapidity of future

expansion we must await the completion of the holiday

season, when business will have returned to moiff normal

conditions.

The harvest will soon be entirely secured, and although the

yield may not turn out to be altogether satisfactory, the qual-

ity and condition of tlie produce promise to be excellent. New
wheat has been selling in the leading markets fully three

weeks earlier than last j'ear, and the prices realized have

been quite on a par with those then quoted. The season,

instead of being late, as was anticipated, has turned out a

very early one. and the effects of the harvest will consequently

be all the sooner experienced in commercial circlea. The mon-
etary disturbance which accompanies the grain movements
will also be past earlier than usual, and coin will be flowing

back into the Bank at a time when it will be especially accept-

able. The way is certainly prepared for an improve-

ment in trade, but notwithstanding favoring conditions,

there is no prospect of a speedy important increase in busi-

ness.

Money has again drooped. The discount charge for three

months' b41s is very nearly 1 per cent below the Bank rate,

notwithstanding further inquiries for gold on New York
account : while short loans do not make more than 1 per

cent. The recent action of the Bank has turned the Berlin

and Paris exchanges in our favor, and that is aliout all that

lias been done. In the weekly return of the Bank of Eng-

land -'other deposits" exhibit a contraction of £1,048,455 and

Government securities a reduction of £1,353.046. From this

it appears that while floating balances are not so large as they

ware, the Bank has been borrowing on consols with the object

of bringing about a closer assimilation between the open

market and official quotations. The deficiency in bullion is

£190,879, of which only £70,000 has gone abroad, the

balance having been utilized at home. Note circulation has

decreased £353,595, so that there is an increase in the reserve

of £163,716. and the proportion to liabilities, which last week

stood at 3818 per cent, is now 4054 per cent. The amount of

the reserve is now £11,383,905, or £478,000 leas than Ust

year. The stock of bullion is £20,778,655, showing a reduo-

tion of £656,000 comjiared with that period.
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The rates for money have been as follows:

i

Condon

J11J7

Diree

Vontke

88
" 15 a
" 82 2
" 29 2

Anx. SJ 3
" 12 8

Open market rate*.

Bank Bille.

Wovtr

Montha
Six

Aiontlit

i«a — 19*9 -
l^sm 1549 -

2X9 -|25«a -
2)<I62M2J»

IVade Bilto.

Three

jifontke

Four
lionthi

mm - 1«®1«
mia.2

2M9 - 1«®2
8X8 -|1«®2
|2«» -2>M2«

SiO!

Afonthe

1»®2
2 92M
2 @2^

®2^'2}^3
2M@K Is ®;

2 ®2^

a«(Sl3

Inttrea aUoviea

for ievotiti S*

25i'a - 2)^®2« 251(93 I 8 ®S>4l

JcXnt

Stock

Banks.

i

1

1

1

1«

Disc't ffj.

Oatt

7tOl<
Davi

1 -1

1 -1

1 -1

1 -1

la-iH

^The following retiirn shows the position of the Bank of

England, the bank rate of discount, the price of consols, &o.,

compared with the past three years:

OlTonlatlon, ezolading 7-da7 and
other bllla

Pablto deposits

Other deposiu
GOTemment securities

Other eeonritles

fieoerre of notes and coin

Coin and bnlllon

Baserre to llabUitlea

Bank rate

Consols
Clearlng-Honse retnm

1887.

£
25,2^9.750

2.909.301

S4.734.440

16.345.424

19.097.295

11.883.906

20,773.855

40'64 p. c.

8 p. c.

loij^a.

105.152.000

1886.

£
85.427,745

3.653.542

24.425.244

14.188..370

19,979.132

11.762.337

21,430,876

42 p. c,

2p.c.

lOlM
100.618.00<:|

1886.

£
25,529,980

4,273.120

30,163,484

15,893,863

21,281.243

15.40i,')12

25.181.992

44!^ p. 0.

2 P.O.

98,949,000

1884.

£
26,441,020

5,948,780

24,329.364

13.577.763

22,033,108

18,751.652

23,442,672

415^ P.O.

2p. r.

lOOX
91.488,000

The bank rate of discount and open market rates at the

chief Continental cities now and for the previous tliree weeks
have been as follows:

Batuof
Interest at

Aug. 12. Aug. 5. July 29. July 22.

Bank
Bate.

~S
3

3

3

2«
8K
4

4

S

3

Open
Markel

t«

3

4

8«

3

Bank
Bate.

8

3

3

3

2«
SH
4

4

5

3

Open
Jtfarkei

1«
m
2H
SH
4

SH
5

8

Bank
Sate.

3

3

3

3

na
sa
4

4

5

3

Op«n
Uarkfl

m
IH
SH
3H
4

SH
5

3

Bank
Bate.

"s
3

3

3

an
8H
4

4

5

3

Open
Market

Paris SH
m
1«
2H
SH

Berlin

Frankfort
Hamburg
Amsterdam

Madrid
lenna SH

5

3

Bt. Petersbnrg..

Copenhagen...

Messrs. Pixley & Abell write as follows on the state of the
bullion qyu-kei.

^9P}^-~^^^ demand for liars lias now slackened, altliongh business can
still be done in the open market at lowi-r rates The movements at tlie

^S"^Si ^"''''*"^ '"''^^ ''t'™ unimportant, the only withdrawals beiiie
£70,000 tor South America and £50,' 00 today for New York; total
*120,0()(i. No Kold has been sent in. The arrivals comprise £ 15.000
frorathe West Indies, £17,000 fiom India, and £10,000 from Cnile •

total, £72,000. The Royal Mail steamer takes £S3,615 to the River
Plate, and the PenlnPula & Oriental steamer takes £5,000, in bars, toBombay.

Silver. -Following Indian exchange and the lower rate at which the
India Council yesterday sold their drafts, a weaker feeling was felt in
this market. Suiisequently, however, higher rates were paid for remit-
tances, and with the prospect of scarcity of fui>p'.ie3, the bulk of the
Chilian mail having been sold before arrival, the quotation eteadi.d at44%a., wblch we quote to-day. Arrivals from West IndiKS were £ 10-
000, from ihe East l[i«es £2.000, from Chile £36,000 and from New
JLt^' fra''^X^; ?"!?'• *S1,C00. The Peninsula & Oriental steamer
takes £b9,zOO to India.
Mexican Ui.liars have been in good demand tor shipment to Chinaand the quotation remains at 436, .d. The only arrival is £ J4,00j from

the West ndies. ThePenlnsiUa &Oiiental mail takes £38,95010 China
&1j(l tll6 StJ'&iTS>

The quotations for bullion on August 11 and on Aug. 4 ar
reported as follows:

GOLD.
London iStundart.

Bar (told. One. . 01.

Bar gold, contaln'g
80 #irt8. silver, OS.

Bpeui. doubloons.OS.
B.Am.dogblonnB.o».

Auy. 11.

I. sT
77 9

77 10

AUQ. 4.

t. d.

77 9

77 10

SILVER.
London Standard.

Bar silver 01.

Bar sUver.oontaln-

iDgSgrs.goId.oi,
Cake sliver ...oz!

Merlcan dols. ..ok.

A>lg. 11. Aug. 4.

44Jj

44«
*7JA
43 6-18

d.

UH

44«
47 11-16

The capital issues for the week have been:

LOCAL.

?oJ.''^\F'?^'*'''* f^ttery Co. (Limited), £1 shares £70 0-0

COLONIAL.

''*^h;^<*i'^^'''''^*''
'"»»ed),Otago, New Zealand, £", preferred

£ 75,000

FOREIGN.
Central Produce Market of Buenos Ayres, 6 per cent Ist mort-gage sieilln^ debentures; Issue price, 97 pe cent........ . £300,00j
The well-known carrying firm of Messrs. Carter Patterson

& Co. has been turned into a limited compaDy, but no sub
scriptions ai-e invited from the public.

Messrs. Morton, Rose & Co. invite subscriptions f.i/ £800,001
first mortgage 6 per cent sterling debtntuvs of Ch" en'rii
Produce Market of Buenos Ayres at the pri' e of :•" o o'at"

redeemable through the action of a sinking'fund of .") per cent.
The debentures are issued to provide funds for the erection of
warehouses and a central market on their own land, situated

at the terminus of the Western Railway of Buenos Ayres on
the Eioohuelo Harbor.

In the Board of Trade returns just published the imports
for July show a decrease of £494,341, but an increase to date
of £7,464,175. In the exports the gain for the month is

£701,021 and for the seven months £1,635,149.

The following are the totals of the imports and exports dur-
ing July and the seven months:

^In^f>ort$ Foreign-^ -- Erportt British it-^ ^Re-exports Foreign-^
a Colonial Product. Irish Produce, <tc. <e Colonial Mdse, <tc.

July. 7 .Mot. July. 7 Mas. July. 7 Mos.
£ £ £ £ £ £

1885.... 31.59-.C.16 221.501,017 19,173,848 123,571,934 5,835.372 34,911,195
1888.... 29.452,487 20O.2R4.040 18,480.874 121.812,136 6,097,107 S3,:6J,818
1887.... 28.9.58^66 207.748,215 19,181,395 123,477,eg5 5.541.604 35.7OO,!)03

The following shows the imports from the United States

during July so far as enumerated in the Board of. Trade
returns:

, Quantity. . Value. >

1886.
Oxen and balls No. 14,367
Cows No. 2
Sheep and lambs No. 456
Wheat-Atlan. ports.owts. 1.345.S43
Pacific ports cwts. 1,229,.'>3

9

1887.
13,237

4

Flour cwts
Bacon cwts.
Beef- Salted cwts.
Fresh cwts.

Hams cwtfl.
Meat, unenumerat'd.cwts.
Preserved cwts.

Pork—Salted cwts.
Butter cwts.
Cheese cwts.
Fish cwts.
Lard cwt.s.
Sugar, refined ovrts.
Copper ore tons.
Regulus, Ac tons.
Unwrought and partly
wrought tons.

Cotton, raw cwts.
Tallow cwts.
Woodii timbei^-Hewn.lds.
Sawn and split loads.

Clocks No.
Leather lbs.

,157,546
200,125
13,963
72,180
68,387

34,101
15,08)
4,835

137,116
4,fel9

57,527
167,291

182
2.366

157
654,693
42,206
7.4 88

30,231

2,544,361
3-4,283
9i5,009
141,234
11,157
40,)48
7U,912

3
4,853
10,028

• 2.219
134,572

8,761
64,448
67,415

1886.
£284,572

40
681

506,787
458.743
616,043
345,'?82
22,778

165,699
152,366

1887.
£258,000

60

1,606

179
143,761
35,105
15,533
36,475

80,366
20,843
16,076

273,1^95
11,569
97,478

142,342
2,211

58,929

6,750
1,659,118

49,220
35,848
60,381
3,408

91,450

977,896
1.-1,303
522,396
292,643
14,765
93,9.'>7

194.540
7

l',186
12,807
7,821

2 96,073
27,381

110,100
54,166

43,669

7,315
380.116
36,995
53,296
91,059
7,543

114,3261,983,2j5 2,410,526

Below are the exports of British and Irish produce to the

United States during July, as far as can be gathered from
these official statistics:

Horses No.
Beer and ale bbls.
Salt tons
Spirits galls.

Wool lbs. 1

Cotton piece goods... yds. 3,

Jute—Yarn lbs.

Piece goods yds.
Linen—Yarn lbs

Piece goods..yds.
811k broadstufTs yds.
Other articles of silk only
Articles of silk and other
materials

Woolen fabrics yds.
Worsted fabrics yds.
Carpets yds.
Hardware and cutlery
Iron and steel—Pig. . .tons

Bar, angle, Actons
Railroad tons
Hoops, she6t,*c.tons
Cast and wro't. .tons
Old, for remnftr.tons

Tin—Plates tons
Steel, uuwrousht tons
Tin. unwrought cwts.
Lead tons
Steam-engines
Other kinds of machinery.
Apparel and slops
Haberdashery & millinery
Alkali cwts.
Bags and sacks doz.
Cement cwts.
Earthenware <fe porcelain.
Paper—Writing, printing,

&c cwts.
All other kinds.cwts.

Skins and furs
Stationery.oth'r than pap'r

1886
93

2,318
18,407
2,981

513,100
226.500
62,800

Quantity-
1887.
159

2,180
13,133
7,918

1,94 1,300
3,355,HOO
1,139,000

i)8«,600 10,410,000
204,300 151,300
738,500 8,0J9,nOO
41,185 18,881

-Talue-

7,73

9-26,200 915,70i>
!,729,100 3,3i:<,0C0
121,900 115,800

38,: 03
169

6,162
3,998
259

3,550
18,915
5,025
673
22

218,066
63,181
7,445

32,566
142

27,766
3,P9l
160

11,323
21,128
20,063

363
51

208,455
16,977
23,951

1886.
£2.27 8
11,531
18,317
1.065

66,762
85,921
9,894

60,389
5,4'.^9

136..'^3 7

10,9^3
3,713

65,779
199,327
217,758
19,939
26,409
93,513
.1,6S6
25,783
25,758
1,870
9.138

258,452
36,181
3,102
310

2,914
39.314
7,245

20,602
65,137
6,799
15,252
49,791

1887.
£2,773
10.809
12,452
2,607

87,515
95.322
9,962

78,997
4,095

195,358
6,015
6,644

80,.'546

195,855
20.=>,562

13,016
35,004
91,171
1,033

130.418
23.339
2,H59

32.126
282.792
102.912

1,827
645

1,816
47.877
5.416

21,366
62,919
2,010

46,799
80,715

468 367 1,801 1,231
454 £53 1,4 00 754

64,806 53,150
7,874 7,322

The movements in precious metals have been as follows:

Imports Injuly....
Do Tmo'its.

Exports In .luly....

Do 7 mouths.

bilvek;
Imports In -luly....

Do 7 months.
Exports In July...
Do 7 m mths.

To and from aH Countries.

1885.

£
1,222.755
7,«08.05<l

8lJ2,0a'.;

3.275,2i!2

1886.

£
1.696.602
»,»14,70l
79a,.W0

7,753,476

829.5951 575.143
5.8ifl.5M.S 4.4118,928
872,7721 Dfl4.4«0

6.216.9331 J.440.016

1887.

£
723,03fl

5,916,762
1,616,011
4,992,182

616,813
4.275.786
51S.543

4,34s,7B8

To and from Vnittd StaU

1885. 1886.

£ £
2.377 110.433

860,130 2.994,546

3»,80O

1S87.

£
3,120
20,600

218,000
317,609

288.1P8I 7",840| 185,003
1,791.697 1,09».;«J1 1,040,083

250
311 ! I 5,629

A more active wheat mirket has been reported. Compara-
'.ively large supplies of the new produce have coine forward

i/i good quality and condition, the average weight being about

6!? lbs. to the bushel. Good red is quoted at 3.3s. and white

358. XK>r quarter. It is rather doubtful whether these prices will
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W inaiutuiue<l, tut thoro aiv proUably many nee<ly memborH of

the agricultural coiutuunity who may be compelled to realize,

ami forced tleliveries are likely to produce some unaettlcment

of values. Statistically, the position just now points rather to

a hardening of prices, but statistics do not count for much
whou the agricultural interests are so impoverished , The
market for old samples of wheat lias been very dull during

the week, and prices have fallen Is. to 88.

The following shows the imports of cereal produce into the

United Kingdom during the 49 weeks of the season and other

items compared with last season:

ocpon,
1886-87. 1885-86.

46.943.979
9.728,969

18S4-85.
WIie»t owt 50.310,443 46.043.070 54.385.130
Barley l.'S.777.004 0.728,969 16,080,041
Oats 13.204.004 10.23 1.916 12.173,522
Peas 2.412.S58 1.986.970 1,879,«50
Beans 2,434.687 2.908.844 3,46.1,614
IniUanooni 29.261,768 29.588,»43 26.109.511
Floor 15,904,350 13.768.074 15.826,581

1883-84.
48,610,:ir4
13.093.271
12,43.19:7
1,610.501
8,027,648

27.357,341
14.127.346

Supplies available for consumption (exclusive of stocks on

September 1):

1886-87. 188.V86. 1884-85 1883-84.
Iinpcrtsofwheat.owt..' 0,840,4 13 4C.oi3,0 79 61,385,180 48,610.3(!4
Imports of floor 15.004.350 13.7(!8.074 15,826,581 14.127.34H
Bales of Home-grown. .30.8S6,»63 30.937,788 39,021,637 88,819,166

Total

Aver, price wheat..
Aver, price wheat..

97,640,756 100.e99.S41 109.233,318 101,556.876

1886-87. 1885-86. 1881-85. 1883-84-
..week. 338. 11(1. 3 la. 8d. 33g. 6il. 37s. 61

..season. 38b. Id. 30g. 9d. 33s. 2d. 89s. 3 1-

Bncllab Flnanolal niarKeta—Par Oahl*.

The daily closing quotations for securities, &o., at London
are reported by cable as follows for the week ending Aug
86.

London.

Silver, per 01..... ....d
Consols formoney
Consols for aoeonnt....
Fr'oli rentes (In Paris) (r
U. B. 4i*B of 1891
O. 8. 48 of 1907
Canadian Psolflo

I

Ohio. Mil. & St. Panl...
Brie, common stock...
nilnolB Central
Pennsjlvanla
PhUadelphla <& Keadln>
Hew York Central

Bat. Jfon. Tuei. Wtd. Thun.

n't 44 «8 im. 4413i, 45
101 "le 101»,6 lei's ion,. 10i7,g
101*18 lOlB,. lOl"* 101 »9 lom
81-65 81-75 81-90 81-95 81-90
11058 1101,) lUOis llOis llo3a
ISOig I3014 129'a 129'* 129 1-2

68 58 1 57% 57^4 86
P5% 84-'8

!
Si's 84% 84 14

3-2H 3158 8158 31»8 31
1231a I2314 153>4 123>4 123
!>7>9 5TI4

i

.•)7>6 57 57
2!' Is 27 '8 1 28 28 27)8
113 11218 112% 111% llllg

rri.

45i«

lOHie
ion„
81-85
110
128%
56 >«

84 >«

31
122
5fi7e
27
110>4

(ipommevctal ana JlHsceHaweatts HetOB

NA-noNAL Banks.—The foUoiving banks have recently been

organized

:

3,776—The First National Bank of Knsscll Sprines. Kansas Capital.
$oO,0(jO. James 8. Warden, Presld't; J. T. Phlnnev, Casliler.

8,776—The First National Bank of Wa Keeney, Kansas. Capital, $50.-
000. A. H. Blair, President ; R. C. Wilson, Cashier.

Impobtb and Expobts fob the Week.—The imports of laet

week, compared with those of the preceding week, show an

ncreaee in both dry goods and general merchandise. The

otal imports were .$10,867,467, against | 10,192,183 the pre-

ceding week and |9, 164,776 two weeks previous. The exports

for the week ended Aug. 23 amounted to $6,241,345, against

10.769,434 last week and |.5,586,588 two weeks previous. The

following are the imports at New York for the week ending

for dry goods) August 18, and for the week ending (for gen-

eral merchandise) Aug. 19 ; also, totals since the beginning o«

the first week in Januorv :

roxBioa IMPOSTS at hbw tokk.

ror Week. 1884. 1885. 1886. 1887.

Dry Goods
e«n'liner'dl8e..

$2,617,113
5,066,058

$2,930,679
6,012,192

$3,014.8.53
5,575,200

»3..';53.019
7,314.418

Total
BineeJan. 1.

Pry Goods
eenlmer'dlse..

$7,683,171

$76,688,035
202,688,007

$8,951,871

f63,983.039
178,081,846

$8,610,053

$75,218,856
200,698,368

$10,867,167

$80,112,017
222.610.021

Total 33 weeks. $279,376,042 $242,064,885 $275,917,724 $302,722,968

•inoe January 1, 1887, and for the oorrcapondlnc pMioda (a
H86 and 1886:

Bzrom Am> nooan or wmaa ai $mw Toaa.

In our report of the dry goods trade -will be found the im-

ports of dry goods for one week later.

The following is a statement of the exports (exclusive ot

•pecie) from the port of New York to foreign ports for th <

week ending August 23, 1887, and from January 1 to date:

axPOK-ra rBOM hbw toss fob thb wbbk.

' For the week...
Prev. reported..

l!J84. 1SS5.

$8,899,408
203,164,354

Total 33 weeks. $210,062,762

1837.

"$6,211,315
188,111.972

$208,937,355l$197,420,693 $104,353,317

1886.

$6,420,9; 6
190,990,777

The following table shows the exports and imports of specie

I at the port of New York for the week ending Aug. 30, and

•014.
Jk^lf. twvcrlt.

WMk. tinctJaH.1. wtm. mmmJmt.1.

treat BriUOB »

if'',6o6

s,6o6

$19,000
20<)

89,728

$120,258
17,857

968,101
3,360,217

2.366'.iV4
47 '.,7 -39

9
9.650

763,099
514.356

4',4o6
4,173

$3,177,704
1.53<I.4$S
8,035,1 47
8,'i8 <,4«0

9,963
183.A9I
li6,ia$

¥eit lodlM ..........
tfexloo......... ......
loath America
VI 1 otheroonntrles. ..

Tetal 1887
Total 1886
Total 7 8)5

6,198,281
36,985.783
6,368,4X1

»1.304,578
434.092
13,744

t»,318.B3S
8.7i3,056
6.002,8«0

BUter.
treat Britain $163,000

56,700

»,494

i'.ids

$5,r:20,421
750,478
118.640
152.549
21,358
51,407
35,219

»

"iio
2938
1,110
2.469

$311,«65
1.379

iermanv
Vest^'es

149,138
3«7,640

aexloo
Vrath America
Ill other oonntries. .

.

70.8 1»»

303,118
864.656

Total 1887
Total 1886
Total 1885

$230,206
16H,18i
311,820

$6,759,067
6,752,306
11,495,208

$6,927
6.5,160
9.225

$1,387,389
1,071.789
1,329,00$

Uf the above imports for the week in 1887 |8 2,156

American gold coin and |2,239 American silver coin. Of the

exports during the same time $15,000 were American gold

coin and f3,209 were American silver coin.

United States Snb-Treasary.—The following table shows

the receipts and payments at the Sub-Treasury in this city, as

well as the balances in the same, for each day of the past week

:

Receipt*.

Balance*.

Coin Oerl'i.DaU. PaymentM. Coin. • Ourreneg.

Aug. 20
" a2
" 28
" 24
" 25
' 26

9
1.935.996
6,063.721
1.749.757
1.395.322
1,335.336
1,03^,373

9 9
1.020.993 134.847.430
1.395.265 134.875.599
1.411 «-i4il34.895,499

2.03S296 131.92-,309,
1,698.057, 131.9..2.i85,
2,7t?.537jl31.994.191]

10,264.383
14.120.201
15,155.264
14.485.522
14.034.680
12.321.875

13.628,067
13.612.448
13,695..5O0
13.694.964
13,746.609
13,747,296

Total 13,568.510 10.327.022 1

'

U. S. Bonds Purchased,—At the Treasury purchase oa
Wednesday Secretary FairchiM accepted $3,138,400 of the
bonds offered him. The bonds bought are as follow?: Harvey
Fisk <fe Sons, $300,000 registered at 109 flat, $300,000 coupinat
108 1116 and $1,200,000 registered at 108 11-16; Lockwood &
Crosman, $25,000 coupon at 109 ; P. V. Hngner, $-2,000

coupon and $t)00 registered at 107-907; Boston Jiirine Insur-

ance Companv, $100,000 registered at 109 flit: New England
Mutual Life Insurance Com jany, $200,000 at 107 97. $200,000
at 108-267 and $200,000 at 108 307: Provident los'itution for

Savings, $300,000 at 109; New Bedford Institution for Savings,

$150.000 at 109; Mrs. Cora Htrriman, $303 at 109: B-njimia
H. Field. $20,000 at 108}^. $40,000 at 108.^i and $100,000 at 109.

The total amount of bonds offered was $7,145,900. The
bonds offered and not accepted were as follows—all bsinz
registered excep"; rtherwise not»d: First National B nk of
New York, $1,450,000 at 109 93; J. Reynal of Nev- York.
$100,000 at 109%; Foote & French of B 'Slon, $20,000 regis-

t.-red, at 109i^; $10,000 coupon at lOOig; Marv E. Lithrop of

Hdwkinsville, Ga., $4,000 at 109,^; Samuel Biilie of Philv
delphia, $9,000 coupon at 109 net ; A. S. Pratt & Son of

Wasbi.igton, D. C, $12,500 at 109'^; Hirvey Fi:»k & S ms of

New York, $2,000,000 at 110 and $200,000 at 109'^.

Union Elevated.— The Union Elevated Rulroad Cjmpany
of Brooklyn has mortgaged all its property and fran ;hise3 to

the Central Trust Company for $7,000,000. The bonds will be
issued as the work of constructing the road proceeds. ...

—We have received from Messrs. Searing <fc Hyde of No. 40
Exchange place, a copy of a compilation by Mr. CU.opsrH.
Eicks, wiiich sho^rs the New Ycrk fquivalents of (luotations

for American securities dealt in at London by eighths based

on the various rates of sterling exchange by half cents. This

handy little book is calculated to be very useful to pArtlaa

wishing to compare the London quotations.

7|— The Ontario Silver Mining Co. snnouncfs its ISS'h divi-

der d of $75,000, for July, payable by Messrs. Lonnsbery & Co.,

Mills' Building. „^_^ ^,
'jnz.^

~~ • m*
~Anctlon~Sale8.—The following were sold this week at
auction by Messni. Adrian H. Muller & S )d : .^ _;24Hi

Knndt.
""* '^

$4,C00 U. 8. cnr.6».re«-.. 1899.181

tj.0<'0
U. S. rur.e-t. reir..' :*!"»•'»?••

l.rOOU.9 cur.Hs.rfir.lSOVlSl
$1,000 N. Y. * Oswe»f0 MM.

l9t7(.. due 1894. Jan., '."4,

snare*.
4 Kat. Bank of Unmmprce...l72%
3 AintTlt-Hn Kiel). Nat. B'k.141
2 Old (-nl.nv RR.CO 173i»
5 Corn Kxi-linnep Hark 100i«

18 Market Nailoral i!Bnk....l73
1( Han. 1V.T National Bunk.. 173
10 Bank of Norih America... 12' >«

4 Nassan Bank irm
18Nat. B'kortb»K«pnhlio. 13H><
20 -id AToniir KR. Cii 12 i"*

11 Continptital Insurance t.'0.'i-2''^

.5«f-ltv Fire Insiirancr Co 115
4.500 Da> ton & MicblKao RR.

Co.. roninidn ''2's

100 Standard Oil Trust 175

cp. on . . . . _
$20 Erie Railway Ct>. Frao-
tlon.l prt-f. stock fcrlii $3

$.1,000 f:iiy <>f Brooklyn 7»,

Fiiblio Park, due Jaouanr.
1.1.J 15 %*tnt

$.%.00t> I'ltT of Brooklyn 7i>,

N. Y. Bridffe. doe Ja]j,
IH.O 150\4iat,

$200,000 Cin.Ham.*Day.4>«» 77«i
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Saufetag and i^laaactJil.

TO THE 8TOCKHOLDEB8

OF THK

NORTHERV PACJFIC RAILROAD COMPANY.

You liave. been requested, through an advertisement, to give your

proxies at the coming election to certain persons who prcfess to have

a lar^e interest in the Northern Pacific CJompany, and to He desirous of

retorralng the management. As the plea of reform always has more or

lesaof attractlvei.ess to evtry one, and a" the majority of the stock-

holders may not fully understand the facts in the pres-nt eltuation. it

mny be well to place these profes8»a reformers in their trne positions.

With thiee exceptions, the names appetded to th« advertisement are

tbose of brokers. They are all respectable, but are simply middle-men

>nd. In the main, represent the three men already excepted. Those

men are John D. Kockefeller, if ihe Standard Oil Company; Cliarlea L

Colby and Elijah Smith. Mr. Rockefeller's posiilon is thatof a capital-

let who is trying to protect a large amount of money already invested

In certain enterprises which do not just now promise well. His opera-

tions are conducted through the firm of James B. Colgate & Co. This

Ann consists of John B. Trevor, James B. Colgate and Colgate

Hoyt. FiT s^^me occult reason these gentleiu«n have seen

lit to sign the advertisement as individu«ls, and to supprets

their firm name. But tUelr firm and Mr. Rockefeller are, so far as this

contest is concerned, iden'ical. Through them Mr. Roi kefelkr bougUi.

something over $5,000,000 of Union Paciflo stock, and to represent

him one of their number, Colgate Hoyt. was made a director iu the

Union Pacific road, a position which he still holds. He is also a director

«f the Oregon Railway & Navigation Co.

Charles L. Colby Is the President of the Wisconsin Central Kiilroad

Company. The railroad system of which this company is the chief ccmi-

ponent part, ard of which Mr. Colby is the ruling spirit, has rec ently

pent about $b°,OiO,'CO in acquiring terminal facilities at Chicago.

These facilities are valuable—tou valuable, iu fact, for the roails which
have to pay for them. The Wlsoonsin Central system is Insiguiflcanr,

and Its earnings are utterly Inadequate to pay Interest chargos on this

lavish expenditure in Cuicago. To tills enterprise Mr. Eockefoller has
been a very large, probably the largest, individual subscriber. Messrs.

Trevor, Colgate and Hoyt have also subscribed. Therefore they are all

Interested in finding new bu^<incss and connections which shall help

them out of their present predicament.
Ihe Wisconsin Central meets the Niirthem Paciflo both at St. Paul

and Ashland, and if the Colby party could get a controlling voice in

the Northern Paoitlc management, it would be easy to make such traftlo

arrangements as wonld aid materially the Wisconsin Cential system.
But what wonld the Northern Pacific gain by auch an alliance! It now
has the choice of six lines to Chicago, and Mr. Oakes. the General
Manager, has always maintained the wisdom of pre-sc-vlng its inde-

pendence. Union with the Wisconsin Central would inevitably inten-

sify competition with the Milwuukee & S'. Paul loxd. whch is bitterly
hostile to the Wisconsin Central. Mr. Vlllard intwndel originally to
make such an alliance, and bought a large amount of the » isoonsin
Central stock throi gh the Oregon & Tiane-Conilnental Company, and
Mr.Colby went into the Oregon Airars-Continentaldiiection in 1S3J with
the avowed intention of carrying out Mr. Villard's scheme. He uXsn be-
eame a direcior at the same lime in the Oregon Railway & Navigation
Company, and for three years has been trying, through both of these
companies, to help his Wisconsin Central system. He has neve had
anything but a very small pecuniary interest in either the Oregon &
Trans-t!ontinental, the Oregon Railway & Navigation Company or the
Northern Pacific companies.
Elijah Smith is the President of the Oregon & Trans-Coiitlnental and

Oregon Railway & Navigation companies. In 1886 an effort was made
to oust him from the O eg n & Tran'-Conliuental Company, an tft'ort-

by the way, in which Me-srs. R ickcfeller. Trevor Colgate Hoyt and
Colby Joined. It failed, but it come so near success that Smith, in order
ft) save himself, was fo eed to surrender the actual control of hli lom-
panles to the Unl'm Pacific—Wisconsin Central paitv. Colgate Hoyt,
representing both Interests, in hehilf of Rnokefeller and his own part-
ners, went into the direction of the Orei,on Ruilway & Navigation Com-
pany, and Fred. L. Ames and Sidney Dillon were elected directors of
the Oregon * Trans-Contiueut.il Company as representatives of the
Union Pacific. From thattimethiOregoniTrans-Coutineutal.ard Ore.
gon Railway & Navigation companies have been abso utely oontroUnd
by this combination, of which Hoyt (representing Rockefeller) and
Colby form the connecting links. And as the Winconsin Central has its
cndg to be served in i he Eaif , so the Union Pacific seeks lis own advance
ment In the West. It was part of the surrender just referred to that the
Union Pacific should lease the Oregon Railway & Navigation < oiupany,
and guarantee tS per cent dividends on its stock. This was done
promptly, under the shield of the Oregon Short Line, and because the
Northern Pacific refused ti> join the lease, on the ground that the
Oregon R 11way & NaUgatlon Company had nev-r earned, was not
earning, and was not likely to earn, 6 per cent on ita stock, war was de-
clared. The Oregon & Trans-Continental Company, governed by Union
Pacific-Wisconsin Central cireotors, has sought to restrain the pai ties
friendly to the Northern Pacific from bui'dlng roads which would give
It basim ss. One such effort was defeated, another was succes-ful
Meanwhile, the Northern Pacific has tried, through a committee spec
lally appointed for the purpose, to secure interviews with Union PaclHo
officials, and thereby reach an equitable basis of settlemei t. But MrAdams has pleaded pressure of business (and It must be admitted thatbe hag had his own troubles), and therequesUot the North.m Pacific
have been evaded. The time has, however, been used to make dilig. nt

efforts to capture the Northern Paciflo Company through specious solic-

itations for proxies.

But while the real control of the Oregon ,& Trans-Continental, and
Oregon Railway & Navigationcompanles rests with this Union Pacific-

Wisconsin Central combination, Eluah Sjiith is no dummy. In fact,

he is In Western phrase "a rustler," and is the most active individual

force at work in the party. Like his co-oon8pirator«. he has an axe to

grinl. He is not only a notorious- spi'culator. but equally well known
as a bull on everything but the Northern Paciflo stocks. And the

present depression finds him at a disadvantage. B-'lieving that the

lease of the Oregon Railway & Navigation would advance the price ol

that stock, he added to his already large holdings at prices 10 per cent

above present figures, and now finds himself without a luaiket. More,
over, knowing that an advance in Oregon Railway A Navigation would
help Oregon A Trans-Continental, he bought freely of that and has seen
it decline almost as much as Oregon Railway A Navigation.

But his anxiety is not bimply personal. By some process, the details

of which would doubtless interest the Oregon A Trans Continental

stockholder.'", this Company has been loaded with some $3,000,000 of

the Oregon Railway & Navigation 5 per cent bonds, which were sup-
posed to have been sold to a syndicate in which Mr. Smith and some of

the Oregon & Trims-Continental directors were interested. But the
market for bonds has not been good recently, and co the Oregon &
Trans Continental Company has been saddled with i;liis turden. This
has, of course, added to it floating debt, until it now owes over eleven
MILLIONS OF DOLL.tRS, as against about $8,000,030 as shown by its last

report Two-thirds of this has been borrowed on call or short time.

Two millions must be paid before October 1, and seven millions before
Noveoiher 1. In view of the fact that 6 per cent is bid for time money,
on good collaterals, without bringing out large amounts, and in view of

the general apprehension prevailing as to the near future of the money
market, is it strange that Mr. Smith is desperately anxious to see the
Northern Pacific forced to join the Union Pacific iu the Oregon Railway
& Navigation li'ase, and to see the Union Pacific put in a position

wh-re it can dictate Its own terms to the Northern Paciflo? No
wonder that he breaks Into a cold perspiration when he thinks of what
may happen to him if his schemes fall

!

Such, fellow stockholders, are the plans and motives of the triple-head-

ed patty which is trying to grasp your iiroperty. The present manage-
ment is not beyond criticism. But it cannot ba denied that it Is Inter-

ested exclusively in the road. Belmoni, Harris, Wright and Oakes may
have made mistakes, but it will not be claimed that they have ever
worked, (rare likely to work, for a rival organization. Give your
proxies to Smith, Colby and Hoyt, and you vote to place In control of

your property men who, like leeches, will sap its vitality at bith Its

Eahter-n and Western extremities, and who will use its resources for the
benefit of other and rival corporations. Keep j our proxies and attend the
meeting of the stockholders, and make there your criticisms or sugges-
tions as to the management of the road. Investigate the foregoing

statements, and you will And that, while they are absolutely true, the
halt has not been tiili. Not in this generation has a more audacious,
uosciupulous and cunning effort been made to capture a great rail-

road. But then It is the first lime that Standard Oil magnates, promi-
nent leaders In the Baptist Church and reckless Wall Street speculators

have joined forces in a common cause. Stockholder,

United States Goverameut and other desirable

SECURITIES
FOB

INVESTORS.
All srocks aad bonds listed ou the Now York Stook E(ch.tage bought

and sold on commis.sir»n for cash.
Deposit accounts received and interest allowed on monthly balance',

subject to draft at aiglit.

H A R V g y F 1 s £ m 3 o s s

38 Nassau Sxaiiar. Ssvr YotK.

TOWN OF SALIVA, N. Y., 4»,

HUI^ENA ic RED niOUNTAIK, 6s (No. Pac. guarantee),

CR.VWFOROSVILLK, IND., W^ATER W^ORKS CO., 6s,

CITY OF (INCINNATI 6s, 7s, 7 3-lOs,

SARATOOA, N. Y., CAS &: ELECTRIC LIGHT CO. 6s,

rOR SALE BT

COPFIV & STANThN, Bankers,

to, 11, 13 and 13 iMortlmer Buildias. Wall Street, N. Y.

ORIS^VOLiO & CII. I. ETT,

No. 3 IVall Street,

JSfew York.

DEALERS IN

HVVESTMENT SECURITIES
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"ght glanlietrs^ ^a^jettje.

DIVIDENDS.
The following illvldoniU li^ve recently beoa aanonnoed:

Ifamt 0/ Company.

Railroad*.
Cin. Iiul. HI. I.011IH A C'lilc. (nuor.)
Fort Wayne A Jm kmii yreft..

I>f lacellaueaiia.
PaolflcMuU

Per
Cent.

Wken
Payable.

l>4 Sept.
.Sept.

Sept. 15

Itookt Ototed,
[Daye ineluiive.)

tept.
Aug. !

2 to
'.\ to

Sept 8 to Sept. IS

WALh STIIKET, FRIDAY, AnR. 36, IHMT-S P. M.
The Money Market and Financial Sitnation.-Tho Treas.

viry purcliaso this week rcsultod in the tiiking of |8, 188,000
bonds at lower jirices than before. This is at the rate of more
than $12,500,000 per month, and if kept up would practically

return the Treasury accumulations to the market. The princi-

pal argument for the purcha.se of bonds is found in the fact

that the last Congress neither provided for reducing taxation

nor for disbursing the siu^ilus funds, and consequently the

U.S. Treasury in the active autumn months would bo drawing in

a large sum of money when the market most needed it. If it

is urged by some that it is not the province of the U. S. Treas-

ury to shape its actions so as to relieve the money market, it

may be replied, with greater force, that much less is it the

province of Government to rapidly accumulate great sums of

money in its treasury, and thus create a stringency in the mar-

ket, and throttle the natural activity of business.

The Stock Exchange has shown further depression this week
on a moderate business. The decline was assisted by the fail-

ure of Qrovesteen & Pell, a btock brokerage firm that had been
negotiating the bonds of the East & West Alabama Rail-
road ; their liabilities at the Board were relatively small. The
situation in stocks appears to be nearly the same that it has
been for some weeks past. The railroads report large earn-
ings, the crops taken all round are probably above an average,
while the general condition of business is " good ; but there is

no active buying of stocks and no strong parties incline to lead
a bull movement. On the other hand, a considerable bear interest
has sprung up, and this is helped, according to common belief,

by the quiet operations of one or two of the heaviest operators.
Be this as it may, the tendency of prices is steadily downward,
and the gradual shrinkage is brinamg many stocks to a point
where they will be a good purchase on their merits.

Tht open market rates for call loans during the week on
Btock and bond collaterals have ranged from 8 to 7 per cent,
the usual rate stock to stockbrokers, on good collateral, being
5@6 per cenf. To-day the rates were 5@7 per cent. Prime
commercial paper is quoted at 6@7 per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £192,000, and the percentage of reserve to

liabilities was 4215, against 41-47 last week; the discoimt
rate remains unchanged at 3 per cent. The Bank of France
lost 6,425,000 francs in gold and gained 8,075,000 francs in

silver. _~"

The New York Clearing House banks in their statement of

August 30 showed a decrease in surplus reserve of $4()7,950,
the total suqjlus being |4, 265,675, against |4, 733,635 the pre-

vious week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks

:

1887.
Avguel 20.

Loans and disc'ts.
Specie
Circulation
Net deposits
Legal tenders

Legal reserve
Besert-eheld

Borplus.

I

Dlffr'nc'a fr'm\
Prev. Week.

\

1886.
Augutt 21.

.350,710.700 Doo.2.215,100!348.057,600

1885.
Augutl 22.

317..'>54,700
G8.816.900 Dec.1,.537. 00 6«,]6-i,900H.i,970,000
8,084,200 Dec. 2,800 7.915,700 9.tU4.!t00

347,214,!)0O Dec.5,.^29,000 358,121,300 391,804,900
22,252,51 Dec. 313,000i 30,103,300 4i',3 2,700

&6,803,72!) I)ec.l.382,2501 89,53'',32.'*

91,O69,40o|Dec.l,850,2001 96,2c9,^0O

4,265, >>75 Doc. 467,950/ 6,733,875

97,951 ,22.^

156,292,700

58,341,475

Exchange.—The sterling exchange market has been quite

dull all the week and rates have been very irregulir. The
hardening of rates for money in the London market led to a

supposition that the Bank i ate would be advanced and also

caused a weakening of long and hardening of short sterling

here. Posted rates have b( en changed by some drawers in

accordance with these fluctuations, and are today 4 81}
and 4 85. About $1,000,000 gold has arrived from abioad
during the week, but an advance maintained in short sterling

would check the gold movement.
To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days" sterling, 4 80i®4 81 ; demand, 4 84 j

®4 84^. Cables, 4 84i@4 84}. Commercial bills were
4 7n^@4 70i; Continental bills were: Francs, 5 35f®5 26J

and S 9>(a5 23^; raichranrkK. 04 !) 16094| an<t M|; gaWAm,
SO 18 10«B80| and 40 1 10O40i.
The following were the rates of domcutic oxchknge on N«w

York at the unacr-mentionod citie* to-day: 8*rannah, buying
par; sellini; ^®^ nremiiun; CharlcKton buvinfi \mi: aelling

l®i premium; New Orlean*, cnnimercial, 2/Jc. diwouut;
bank, aOc, premium; Bt, I..ouis, 7Qc. diicount; Chicago, 00c.
discount.

The rates of leadinK baokors are aa (ullows

:

Suguil 26.

Prime bankers' Rterliug bllla on London.
Prlmi^ (MmiiiiiroliU
Doi'iii . iiniiierclul
Pun ,,,..,..,,,..
Kn\t< '

' :i I. II ildurH).

FraiUiXurt ur Hrumeii (relolunarlu)

Sixty Day$.

4 Sl>t
4 79V|«4 Oh
4 78\«4 -,0U

3I>\«3D >..

94>4«94^

Dmmmid.

4 80

S23>«*B32<«
3ei»ia«40
e4H»M%

United States Bonds.—The Treasury operations in Oovcm-
ment bonds tend to unsettle the market somcwhut and alto
restrict business at the Board, which has been quite dull all

the week. Prices have been rather irregular, the ijuotatione

for 4is especially having varied considerably from day to day,

and closing somewhat lower than a week ago, owing to the
lower prices at which the bonds were offered to the Secretary.

The 48 and 6s are also a little lower in sympathy. The oilers

to the Treasury Department amounted this week to $7,148,900
and the acceptances to $8,188,400, at prices ranging from
107-90 to 109.

The closing prices at the N. Y. Board have been as follows:

4i9«, 1891
4'a9. 1891
4», 1907
48, 1907
6^, cur'oy,'95..
6s. our'cy, '9<?.

.

6b, our'cy, '97..

68, cut'oy,'98..
6b, cur'oy.'99.

' XUs 1b tlie price bid at the moralng boaid ; no <a(e was mtde.

State and Railroad Bonds.—The businses in State bonds
has been rather scattered, quite a number of issues having been
sold, but without particular activity in any class.

In railroad bonds the transactions have been somewhat
limited and no general activity has been apparent. Prices

have been quite unsettled, in sympathy with the stock market,

and most of the leading or more active bonds have declined

—

a few quite sharply. The most active class has been AtlanticA
Pacific incomes, which have declined more than 5 per cent,

and others showing some weakness have been Green Bay in-

comes, Missouri Kansas & Texas 5s and 6s, Detroit Mackinac &
Marquette land grants, Richmond & Alleghany Ists, N. Y. City

& Northern general mortgage, St. Louis Arkansas & Texas
Ists, Texas & Pacific Rios, Erie 2ds and West Shore 4».

It will be noticed that these are all among the lower-priced

class, the higher-priced and investment bonds being firmly

held as a rule.

Railroad and Miseellaueons Stocks.—Business on the Stock
Exchange has been moderately active during the past week,
and the market has been very much unsettled. The bears con-

tinue their raiding tactics and prices have given way under
them more freely this week than for some time past. The
resistance to the decline has been ap]>arent at times by sharp

rallies in the late dealings on certain days, though these iccor-

cries have usually been followed by renewed weakness. There
has really been very little news to affect prices, though
on Thursday a sharp fall was occasioned by the failure

of Qrovesteen & Pell, the failure, however, not being an
imjjortant one as regards Stock Exchange business. _ The
rumors in regard to their embarrassment were sufficient to

cause an unsettled feeling on Wednesday and to help the

further decline on Thursday. Other rumors had been afloat

previously of »very unsettling character, though none of them
could I)e traced further than to the bear traders. All these

things add to the unsettled feeling and keep prices in •

weak and declining condition.

While the decline has been general, certain of the leading

stocks have suffered more than the rest of the market, under
the effect of special bear pressure. Among these Missouri

Pacific has beeu conspicuous, declining to »0 from 97 at the

close la.st Friday. Other stocks showing si>ecial weakness

have been the Northern Pacifies, Orcgons, Reading, Richmond
Terminal and Lake Erie & Western preferred, many of these,

as well as others less conspicuous, touching the lowest point for

the year. Most of the decline hus been brought about by the

action of bear speculators, who have recently be^en rather suc-

cessful in the market, and able to work down prie-es while they

were believed to be assisted by the operations of Mr. Gould,

and when there has been no hearty support from any strong

I arties on the bull side. The activity was mo.st notable to-

dav, Friday, when more stocks were shelled out and prices

touched the lowest point, though recovering somewhat at the

last BoarcL
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STOCKS-PRICES AT N. Y. STOCK EXCHANGE FOB WEEK ENDING AUGUST 26, AND SINCE JAN. 1, 1887.

STOCKS.

Active RR. Stock*.
Atlantic & Padtlc
Oanadlan Pacllio
Canada Southern
Oentxalot Xew Jersey
Central Pacific
Obesapeake & Oliio

Do Ist prei.

Do 2(1 pret

.

Ohloago Burlington ifeQulncy.

OUcaKO Milwaukee iSt.Paul.
Do pref

OUoafiO i Northwestern—
Do pref

OUcago Eock Island & Paoiflc.

CaUoaKO St. Louie it PlttsbuTK

.

Do pref
Obloaeo St. Paul Min. &. Om.

Do pref.

GlevelandOol.Cln.& Indlanap.
Oolumbua Hocking VaLATol.
Delaware Lackawanna &We8'
Denver •& Rio U., assessm't pd

Do pref.

East Tennessee Va. & Ga. R'y.
Do Ist pref.

Do "d pref
EvansvUle & Terre Haute

—

Fort Worth & Denver City

—

Green Bay Wlnoua & St. Paul.
Do pref.

minoia Central
Ind. Bloom. & West., ass. pd..
Kingston & Pembroke
Lake Erie & Western

Do do pref.
Lake Shore & Mich. Soutuern.
Long Isl.ind
Louisville .& Nashville
LonlB. New Alb. & Chicago..
Hanliattan Elevated, consol.
Hemphis & Charleetou
Michigan Central
UlL Lake Shore <& West

Do pref
Minneapolis & St. Louis

Do pref.
Missouri Kansas^ Texas
Missouri Pacllio
Mobile & Ohio
Nashv.Chattanooga&St.Louis
New York Ceutral & Hudson
Sew Y. C1UC.& St.L., assent'd

Do pref., assented
Hew York Lake Erie & West'n

Do pref
New York & New England. .

.

New York Ontario .fc West.
Hew York Susq. & Western

Do pref.
Norfolk & Western

Do pref
Northern Pacific

Do pref
Ohio AMisslsslppl
Oregon ATrans-Coutineutai-
Peoria Decatur & Kvausville
Philadelphia & Keadiug
Blohni'd i WestP'utTerminal

Do pref
BorneWatertown i Ogdeusb'g
St. Louis & San Frauolsco

Do pref
Do Ist pref

Bt. Paul & Duluth
Do pref

Bt.Paul Minneap. A Manitoba
Texas A Pacific, ass. i>aid .

.

Cnlon Pacific
Wab. St. L. & P.,P. Com. repts

Do pref.
Wheeling & Lake Erie

,

niscellaueons Slocba
Colorailu Coal & Iron
Consolidated Gas Co
Delaware & Hudson Canal.
Oregon ImproYcment Co ..
Oregon Railway Ji Nav. Co.
Paclflo Mall
PhUadelphla Co., Nat. Gas!

!

Pullman Palace( ar Co..
Western Union Telegraph

Expreiiii Stock*.
Adams
American
0nlted States

"""

Wells, Fargo & Co '

Inactive Stock*.
Central Iowa
Chicago & Ind. Coal R'way"'
Cinoin. lud. St. Louis & Chlo
Oloclnnatl Wash, .t Baltimore.
_. Do pref.
DenT. A Rio Grande Western
Marquette Houghton A On
„ _Do pref.
Mexican (Jeutral
Morris tfe Essex
Ohio Southern
QaloksUvcr Mining Co... .

"

_ Do prefi.
Blohmond & AUcghauy
Bt. Louis Alt. <te Terre Haute
8t. Louis Ark. ic Texas
Virginia Miillaud '.'.[','

Oolaml>u^ & Hocking Coal
Marshall c>d. C'.ial
New York ii. Perry Coal.''
Tennes»i-e Coal & Iron
VarloUB Stock*. Ac."(Uni
Amer. Cotto., oil Ti-u»t.
ripe Line Certificates

HIGHEST AND LOWEST PRICES.

Saturday.
Aug. 20.

11 =8 ll'a
55*1 55%
5414 541*
75 75>4

*6 6^
•12 15
'7 10

1391s 1391a
82i« 83

120^4 120%
11438 115
145 147
1261« 1261a

4714 47I3

108 109

23I2 24
I3OI4 1301s

121a 121a
*liO 63
•23 241.2

46% 46%
III4 III4

341a 34%
17 17i«

501a 511a
93% 94%

6214 631s

llOH llOM

"85" "85

110 110
*14is 16
•34 36
26% 27

13
80

97
14
80

IO8I4 1081a
1718 17%
30 30
30% SO'^s

4414 45%

9% ^'s
291a 30

44 44
27-^ -28
54I2 55

26 2614
26 26I3
54% 551a
2Si8 2Sia

*85 8S
3714 3714
-7414 75
112 114
77 77

28 la 281s
56 56I4
*17ia
3-14

181a
32 la

3914 39%

3914 39%
74 74
101% 101%

9214 9314
39 39 14

Monday.
Aug. 22.

Tuesday,
Aug. 23.

11%
55%
52%
73%
36
*6

*12
*7

139
8I14
120
II3I4
145%
125

ll'-J

55%
54
75
37%
7

15
10

139
82%l
120

i

114%'
14:1%
126%:

38% 39%'
46 4714!

10714 107%|

11%
55
53
73%
•36
*6

*12
6%

139
81%
119%
113%
144
125
10%
38%
46

11%
55%
54%
74%
37
6%

15
6%

139
82%
120%
114%
144
125
16%
40
46%

Wednesday,: Thursday,
Aug. 24. Aug. 25.

III4 11%
55 55 14
53% 54
73 737s'
36
*6

36
7

14
10

81% 82%
>119 120
113 114%

23% 23%!
129% 130%;
27 27
60 14
11%
61
23%

61
11%
61

i

33%

51 53
23 23%
128% 13OI4
*26% 28
60 OOI4
*ll% 12%
60% 60%
23 23

45% 46%
III4 III4! 10% 10%

*19 24

18 18
34 3414
17''8 17'8'

49% 5U%
92% 93%
94 94
61% 62%

17 17
33% 3378
17 I7I4

49% 50%
9:i% 93%

62 62%

109%110i4 109%109''8

83% 84
88 88

14 14
*34
25% 26ii
94% 96%
*13 14

107l4l08'4
16'8 17%
29
30

29
30'8

67% 68%
4314 44%

*9% 10
29 29%
*17
43

18%
43%

27% 27%
52 54 14

25% 25%
25 14 26
25% 20^8
53 54%
27% 28%

85 85
37 37
72 73%
112 113%
7S% 76

84
88
108%
13
33
25%
95%
I3I4
80
107%
17
28
30%
68
43%
16%
9%

2914
•17
42
26%
51%
25 14
24
20%
53
27%
60

84%
88
108%
I3I4
33
264
96%
I314
80
108
17%
28%
30%
69%
45
16%
y%
29%
18%
4314
2714
53 14

25%
25%
25%
54%
28%:
60 '

124%
IS'e
'38
46%
108
51%
23%
128%
26%
60%
11%
60 14
23
*87
46%
10
17
118%
17
32%
16%
46%
92%

125
IS'a
40
46%
108
5'Jl4

23%
129%
26%
60%
11%
61%
23%
90
4678
10
17
118%
17
34
17
50
93%

61%
41

109^8
55
84
86
108
•1314
*32
25%
9414
'13
79%
107%
I714
28%
30%
68 14

43%

62%
44

109^8
55
84%
86

103
16
36
26%
90%
14
80
108
17%
2878
30%
68%
44^8

2678 28
54 55%
17% 17%
31 32
38% 38%

38% 39%
7378 74

1007g IOII4

73 73%

14,» 149%'

917e 92%
3878 39%
•95 98
145 147
71% 73

3714
73
113%
76
100%
11278
2778
51%
17%
3078
37

37141

73%i
113%!
77

i

lom;
113 I

2779:

55
17%
3078
33

i

9%
28%
*16
42%
25%
4934
2578
24
25%
53%
26
59
85%
37%
74
112
75

1007e
113

54%
17%
30%
38

IOI4 11
54% 55
52% 53%
72% 72%
35% 35%
7 7
11% im
*7 10

xl35%136%
81% 82
118 118%
112% 113%

124
15
39
45
107%
51
22
128%
25%
59 14

10%
58%
2II4
87
46%
•10
18

124%
15
39%
46
107%
51
23

129
26%
59%
11
60
22%
87
47
11
18

9%
29%
18
42
26%
51%
2578
243j
25%
5414
28%
60
85%
37%
74

112
75

10078
II3I4
27%l
55 I

17%
31

I

38%

18
31
16
43
92%
93
61
43
109%
54
82
'85
107
12%
32%
24%
90
12%
78
105%
16%
273,
29%
68
42%
15%
914

28
16%
40 14
25%
47%
24%
23%
25
51%
2578
51
84
35
72
112
73%
IOOI4
113
26%
54
17
29%
36

17
33
16%
46%

93%
61%
43
109%
54
83

107
13
32%
25%
94%
13
78
107%
17
28
30%
68%
43%
16
9%
28%
16%
41%
25%
49%
25%
24%
25%
53
2678
51
84
37
7:i%
114
74
100%
113
27
54%
17%
30
38

38 39 ' 37 38% 35% 37%
74 74 73% 73781 72% 73%
100% 101 100 101% 100 100%
41% 42

i
42 42

92 92% 93 93
39% 40% 39 40%

1 *95 97%
I 148 148

72 73%] 72% 73%

Friday,
Aug. 26.

10
53%
51%
70
34%
•6

12
*7

135%
80%
117%
111%

10%
54
53
72%
36
6%

12
10
136%
8178
118
113%

3il% 40
89 91%
39 39%
95 93%
143% 145
71% 72%

5 5
44 44

13% 13%

150 150 *148 152 '148 152 i*148 152
108 llff 108% 109

1 109 109 108 108%
•67 70 I 69% 69% 6978 70% *67 71
130 130 ,*128 132 129 129 128 128%

5% 5%
45 45

13 13

•37 38

'32"' "32

.50
32 32%

Isted.)

30% 31%
59 59%

•15% 16%
"13" "13

"

29
3

29
3

16 16
43 43
29% 30%
11 11%

"36
'

"ii"

76
•4
6

*12
•18
•88

76
5
6
15
21
90

-4
•43

6
50

16% 16%
137% 137%
1.) 13
•5 6
•27% 29%'

•4
6

13
-18
88

5
6

15
21
90

6
29

40

50
30% 31

35 40
15% 15%

50
30% 31

30% 31% 3078 32
.59% 61% 61% 62%

31
61

3178
617

123%
13
39
43%

107
50
21
127%
24%
58
10%
57%
21

' '4579

10
•15
117%
15
3078
15%
45
90%
93
60%
40
108%
50
82
82
105
12
30
23
90%
12%
77
106
16
27
28%
66
41%
16
878

27
15
40
24%
48
23%
20
22%
48%
22%
51
•80
33
68

113
727b
100
112
25%
53
16%
28
35%

34
72
99%
35%
84
38

Sales
of the
Week,
Shares

Range since Jan. 1, 1887.

Lowest. Highest.

1
134:

44

1

16
1:

1
3

135
3
3
3,

124
17
39
45%
108
50%
22%
129%
26%
59%
10%
58%
21%
90
46
10
23
lis
15%
31%
16%
47
9278
93
61%
40
109%
50
82%
83
107
12%
30
25%
92%1 48
12%
78 2

10678 9
16%. 2
27%! 1

30 33
67% 3
43%'l01
16
9% 2
28% 4
15%
41
26
49% 40,
25

I
2

23%1 29
25% 8
52%35.'i
26%, 60
52%
87
34%
72%
113
727e
100
112
26%

,5681 10 Aug.
,1.75 53% Aug.
,655 49 July
,075 55% Jan.
,220 33 Feb.

10, 6 Aug.
180 10 July

5 6% Aug.
916 135% Aug.
,3971 78% Aug.
9331117 July
,3851109 July
170 138% Jan.
,010 123% Aug.
350, 15 Aug.
,650! 35 Jan.
,554i 43% Aug.
,105 106 Feb.
,600| 50 Aug.
,3151 21 Aug.
,368 126 Julj'
,070 217eFeb.
.394' 56% Jan.
,435; 10% Aug.
,026 57% Aug.
,5541 20% July
100: 83 Aug.
,900 21% Feb.
,050 9% Aug.
200i 17 Antr.
.833,11117%Aug

26i 15%.
2«| 68%.
30| 64%;
3 86%.

15 Aug. !

307e Aug.

!

15% Aug. ;

43 Aug.

!

8978 Aug.
93 Jan. :

57 Feb.
40 Aug. :

14

16,

195
,140
,747
,6ri5

,960
480
,1^5
815 _, „.

,475 107 Aug.
8OO1 50 Juij- :

.246, 80 Aug.
910 66% Jan.

98 Jan.
12 Ang. ;

28% July :

23 Aug.

!

90 Aug.!
6I81 12 July :

,7101 76% July :

,561 105% Aug.

816
800
310
.640
62

16 Aug.
27 Mar.
2778 Ang.
64 Aug.
40 July
15% Aug.
979 Aug.

27 Aug.
360 15 June
,262 40 Aug.
,615 24% Aug.
,0921 47% Aug.
,70i.| 22% Feb.
,700, 20 Aug.
,250' 22% Aug.
,565' 34 Feb.

,840
,975
,949
,600
,895
750
,121
,515

54%1 30

29
38% 3

51
,743
364
,100
.360
100
,157
250
.300
,575

36
73
100%: 6
37
90 6
39%' 16,

142
70%

142%
72%' 85

68% 68%

43 43

6
13%
•18
88
15

6
13%
21
88
15

13
•5
27

13%
6

29

38%

29 2979

50
30%29

30
60%

*6 8
*40 50
70 70
3% 3%
5% 5%

•12% 15
•18 21
•87 90
14% 14%

22% Aug.
51 Aug.
80 Feb.
30 Jan.
61% Feb.
Ill Aug.
55% Jan.
99 Aug.

11034 Aug.
20 Feb.

1.3851 5178 Aug.
.250 13% Feb.
:.9.30l 23% Feb.
,3001 35% Aug.

I

i,440' 34 Aug.
,148: 72 Aug.
;,656, 99 Aug.
810 35% Aug.
,735 84 Aug.
,165 37% Aug.
200| 95 June
8991139% Jan.

i,97o| 67% June
1

145 139% Jan.
225 107 Jan.
6371 62 Feb.
100:126% Jan.

12j 37% May 18
Ij 35% Apr. 12
11 76 May 23

301 66 Mar. 29
25! 20% Jan. 3
26| 14 Feb. 14
26 38% Feb. 14
24 23% Jan. 3

5578 May 16
34%Jiay 18
63% May 19
32% Apr. 4
35% Apr. 7
39% May 25
58% July 5
53 Jan. 17
87% Jan. 17
95 Jan. 17
44% May 26
84% May 26
120 June 2
95 June 20

_ 114% May 23
3'l207g May 27
31 35% May 23
11 63% Mav 18
Ij 22% May a
1! 38% May 18

26j 63% Apr. 18

26' 53% May 19
2: 89 May 19
1 105% Apr. 18

26' 54% May 31
261105% May 19
2] 58%Ai)r. 7

28|115 Feb. 8
4 159% May 23

24l 79 June 7

4152 Aug. 5
5 118% May 14

171 73% May 24
251137 June 6

*5
26

6
29

15% 15%

26% 30
9 11

50
23 29

232
300
116
125
830
300

100
500
220
600

100
20

"225
100

2.190
700

4,175

4 Aug.
43 Aug.
70 Aug.
3% Aug.
5% Aug.
12% Aug.
20 June
88 July
13% Aug.
127% Mar.
13 Aug.
5% Aug.
27 Aug.
2% June

30 Jan.
15% Aug.
31 Apr.
26% Aug.
9 Aug.

TI49 Jul}-
28 Aug.

23 15%
91 6778
26 104
26] 7
26 10%
5 23%

18! 30%
21 100%
2 22
9 141%

22 0.7

15 8%
11 35
29 11%
M 45%

25
22 4li%
26; 50
2rt| 32%
13, 7278
26 64%

Jan. 10
Apr. 19
Feb. 19
Jan. 13
Jan. 14
Jan. 13
May 27
May 27
Apr. 9
Feb. 11
May 17
Jan. 10
May 14
Feb. 18
June 6
Feb. 12
July 19
Apr. 27
May 23
Apr. 5
Jan. 14

* These are the prices bid and asked; no sale was made at the Board.

31% 30% 31% 21,060 30 Aug. 25' 64% Jan. 3
62% 61% 62% o,//y,oool 54 Juy 2i 72% Jan. li

U Ex-rlghts.
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BJiNDS-LATEST PHICE8 OP ACTIYE BONDS AT W. T. 8T0€& EXCHANGE, AND BANeS SINCE JAW. I, IM7.-

Railroaii Bond:
OUulng.

J.ug.'ii

All. 4 Pac—W. D. luc. 6«, 1910 «6««
Guar., U, 1937 1

82
Oar. aoutli.—1st gVLnr., 5s, 1908
2d, Se, 1913.....

Oen. Iowa—Ist, 7b, '99. coup. oil. 80
Central of N. J.— 1st, 78, 1800.. 10.'»'4b.

^u«r.l9

Battot tinei Jmi, 1.

Bigkfl.LmeeiU

98

102
115

71iab.
71 b.

21 b.

97 a.

03
105
96

130 a.

OoDHOl. 78, 1899, asseut.
Convert. 78, 1902, asseut.
Adjust. 7«, 1903
Convert, dell. 6X. IflOS...

lutrrim bciiid etrtitUute..
Le'li A W.B.,coii.7b, 1909,as'nt
Aui. Dock dt Imp., 5s, 1921, ..

Ueiitral Paoifio—gold 6s, 1898..
Sail JoBiiutnBr. 6s, 1900
LttiKl (crniit 6s. 1890

ClieM. A O.—Pur. ni. fund 68, '98

6a. K<>ld, Bcr. B, 19U8, coup. Oil

Exun. coup., 4», 1986
68, t'Urreuey, 1918
Mort. 6?, 1911

CheH. O. A 8o. W.—5-68,1911...
ClUe.Bur. & Nor.-l8t,58, 1926.
OWc. Burl. & Q.—Deb. 58, 1913.
Denver Divl«., 49, 1922

Chlo. & lud. Coal K., l8t, 58, '36

Cb.MU.A bt.P— l8t,I.JiM.78,'97 116 b.

Consol. 7s, 1905 127"«a.
Ist, So. Mln. Uiv.—«e,1910....|113isb.
Ist, cm. A Pao.W.Dlv—58, '21 10* a.

Wto. A Min. D1V.-58, 1921
Teniilnal 5s, 1914

OUlo. & N. W.—Consol. 7s, 1915
Ck>W,78, 1902
Biuklni; fundtis, 1929.
Sinking fuud 5b, 1929
Binklng fimd debent. 58, 1933;
26-y'eurdehent. OS, 1909 i

Cbl. R. I.APac—68, coup. 1917.
Exten. & (Ol. 5s, 1934 1108 a.

Oh.8t.P..M.&0.—Consi>1.68.'30
St. Paul A 8. C— iBt, 68, 1919 125 b.

Oh.8t.L.A Pitts.—lst,con.58,'32'
O. C. C. A Ind.—Gen. 68, 1934 .. 103 <aa.

Col. Coal A Iron-lBt, 6«, 1900. . 100 a.

Col. H. Val. A Tol.—Con. 58, '31 70>a
Gen. gold. 68, 1904

Denver A Rio Gr.— Ist, 78, 19001120
l8tcou.49, 1936 8.. 39

Den. A R. Gr. W.- 1st, 68, 1911.
Assented > 68

Den. So. Pk. APac—I8t, 78, 'O.Ti 80 a.

Det.Mae.AM.-Ld.gr.3>«8,1911 40 a.

KTen.V. A G. Ry.—C'on..5s, '.56 97
EIlx. Lex.AB. Sandy-68, 1902.! stftig

Erie- 1st. consol. gold, 78, 1920 132 b.

Long Dock, 7b, ia93 1

Oon. 68,1935 |

H.Y.L.E.AW—2dcon.6s, 1969( 97'a
Funded coupon, 5b, 1969. ..;

Ft. W. A Den V.C.- 1st, 68, 19211 85>4
Gal.Har.ASan.Ant.-lst, 68,'lOi

2dM.,78. 1905 I

West. DivlsiOD—l8t,5s, 1931.1 94>4a.
2d, 68, 1931 1

Gr'u B. Vi . A St. P.— 1 at, 68, 19 1 1 104 a.

2d income 88, 1911 -...j 34
Gulf Col.A8an.Fe—l8t,78, 1909,121
Gold, 68. 1923 100

Henderson Br.Co.—1st. 68, 1931 109

10.S'i
93 u.' t'3>4b.

83
10S>4b.
115 b.

115 b.

115 Mb.
IL-iVjli,

106 <4b.

Smi 25>9Keb. SgasJiine
S2\ 82 Aug. 90 Jan.

104^1 Feb. 109 .rune
90>s Mar. 95>< Jan.
90 Aug. 94 May
104»8Aug 110 Jan.
107 <« Jan. no June
109 Jan. 118\June
lOSkJan. |lO)fl>«June

100»« SS'sJan. 105 June
m^t 0-:% Aug. 100 June
112 110 Jan. 116 Feb.
100 b. 99 Jan. lOliij May
115a9b. liaHiFeb. 11S\ Mar.
lld»ab.'uii,Feb. 116 June
i04 -.100 JiUjr 1105 Mar.
112 b. 112 Mar. 115 Juno
74>sa. 71 May 81 Jan.

........ 68 May 75>« .Ian.
21 'ab, 22% July 32 Jan.

I 94 Aug. lOO Feb.
101 Feb. 108>sJune

106 u. 104>sJan. 107 »« Mar.
100 !lOl»«Aug. 108>sApr.

97 June
I
99 Jan.

,
98>iJau. 103>3June

118 b. US'. July laainJan.

. ,
IBHiii Aug. 130!|| June

113'»b. 113'j.^ug. intij June
103%b. 103 July 109 Jan.
104 a.jl03 July ,108 May
102i2b.'l01i« July '

137%b. 138>9 May
12g«« 128 Juno
118 117 May

108 Jan.
lOSisa. 108 Aug.
105 a. 103 July

1130 Jan.
108 Ma. 107 July
119 b. 118>«Aug.
123

98 b.

73>sb.

120lab.

80'4
78 a.

69 b.

80 a.

46 a.

97 "a
99 a.

133 b.

112
111
113
104
71
120

24
113 b.

87»sb.

H. A Tex. C— l8t M. L. 78...
ISt.West.D., 78.1391....
l8t,WacoAN.79,1903....
2d, con.-ol. M. L. Ss, 1912
Gen. mort. 6*, 1921

lud.BL AW.— l8t,pref.,78, 1900
1st, 0-68, 1009
2d, 5-68, 1909
Eastern Division—6s, 1921
Income, 6.«, 1921

Int. A Gt.-Vor.-Ist, 68, gold, '1ft

Coupon, Us, 1909
Kent. Cent r.—.Stamped 4b, 1911
KnoxT. AO.—1st, lis, gold, 1925 9i a.

Lake8b.-Con. coup., Ist, 78,1900 124 b.

Con. coup., 2d, 7h, 1903 il22'«b.
Long Island-1st, 79, 1898 '

Ist, couBol., 58, 1931
1

Xiou. A Nasb.-Conaol., 78, 1898 120 a.

H. O. A Mobile—iBt, 68. 1930. 109 a.

2d, 6s. 1930 .1 98 a.

E. H. A N.— 1st, 6s, 1919 H2>ab.
General, 63, 1930 110
Trust Koi!ds. 89, 1922 lOS's
10-40,68, 1924

Lou. N. A. A Cb.- Ist, 68, 19101, llOia
Oousol., gold, BB, 1916

1
95 a.

Uem. A Cb'lstou-6s,guld, 1924 lOSMa.

105% May
142 Jan.
133 Jan.
120 Jan.
110>a Mar.
IIOM Mar.
10914 Apr.
135 Jan.
110>aFeb.
12479 May
127 1« Jan.
102 Feb.
1 1 1 "a May
104% June
88^8 Jan.
91 Jan.
121>aJune
82% June
82 Apr.
78 Jan.
86% June
56 May
10139 Apr.
108 Jan.
137 June

Mar.
,
» -X. Mar.
'l04''8Mav
; 95>4May
98>a May
109»s Mar.

- - 111 Jan.
93 >a June 10619 Jan.
92>e Jan. 92"4 Feb.
99 Jan. 1109 May

38 b. 33% Aug.
;
53 May

121 b. 120% Jan. |l25%June
102 100 Aug. 106% June

b.; ilOOiaMar.
b.ill6'3b.,ll2% Jan

117 b.

87

b.,123 July
98% Jan.
107 Jan.
98 Aug.
70 Aug.
70 Mar.

1181a Feb.
76'4 Feb.
74 Aug.
68 Aug.
68 Apr.
39 Aug.
96% Aug.
99 Aug.
1321a Mar.
112% June 115
115 Jan. ;120
93% Feb.
87 Aug.
85 Aug.
106 Feb.
105 June

b.lllSiab.

b.|116 b.

a.
I

69
b. 1'20

91
75 b.

113i8a.
90 b.

91 b.

108 Mar.
113 Feb.
94 Feb.
66 14 Feb.
1191a Jan.
90 Aug.
76 Aug.
91
24

112
90
64
91

124iab.il24

113
120
107
95
112
109

110 Feb.
11D% Mhv
1191a May
119% May
,112 May
! 79% May
124 "4 Feb.
99 May
891a June
981a May
34'8 Apr.
122 M,ir.
98 Feb.
78 July
100 Jan.
129 June

100lab.' 100
Metro. Klevated.-Ist768, lyOB-lllOMa.! 116
2d,68, 1399 llOSHa.

Mexican Cent.—New aaa. 4s
Incomes. 38, 1911

[
22 a.

Mlcb. Central—Ist, con., 78. '02 luO b.

MlBa'riPuc.-lat, cons., 6a,1920 114iab.
8d,78, 1906 1122 a.

Fao. of .Mo.— 1st, 69, 1888.... lOOiab.
2d mort.. 78. 1891 I

Jan.
Aug.
Aug.
Aug.
Jan.
Aug.
Aug

122%n.'l22iaJan. !l26iaMay
122 b.'l20=8May 124 Mar,

a.;il2ia July
a.:il8 Apr.
b.<l05 Jan.
b.l oO'sJan
b.!ll2 July
b.l 107 Jan.

108% ll04>aJau.
lOu b.j 98 Jan.
lUko. 109
9.i a.

I

93

115 Feb
1211a Feb
illSM Jime
991a .May
UTOgMay

1 1141a .May
!l09 May
103 Apr.

Jan. 1151a May
Apr. 1

99 June
Aug. 1

107 Slay
July ,l;iOi3.May
- 113 Apr.

75% June
V7% June
131 Apr.
119 Apr.
126 Apr.

lOyia lOOM Aug. 105 Jan.

108»a
71%
21 h.

127 b.

115
in2

107'8Jul>-
51 Feb.
20 July

I

12dia Aug.
b.,11414 Aug.
a.:l21 June

I

1051a July UlOiaJune

MaUroad Bond*.
OfHttf.

AugMAu0.l9 BltMmt,

Mil. I.k.Rh. A W.-lst, On. 1921. 117ltb.l;
Mtelilgaii Dlv.-lm. (la. 1024..!' Ir b.ll2 b,

1j5 a.,Minn. A 8t. I..— Ist, 7h, 1927.
Imp. ,* Ki|Ulp.—6«, 1922

Mo K.ATex.—Oon., 6s, 1920...
ConHid.,.%». 1920
0im8ol.,7s. 1904-.V8

Mobile A Oblo—NfW, 6«, 1037 .

.

lat. Extension, 68, 1927 ,
Istprel. debentures, 78

itntaai On. Tele.—8. f., 6s. 1911
Nasb. Oh. * 9t. L.—iBt, 78, 1913
N.Y. Central-Extend., 5e, 1893,102 b 103
N.Y.C.AH.-lst,OI>., 78, 1903 132 b. 132

91 9814
80 82*4
109 a. too b.

114
107 b.

42 b. 48 Mb.
84 85 b.

1-20 b.|l25>«b.

b

63

Nortli.Paellle— lBt,o<>up.,66, '2)
Gen'l, 2d, coup., 1933
James R. Val. - Ist, 6s. 1936.

S. Pao.Ter.Co.—1st, 6s, 1933.

.

ObloA Miss.—Consol., 7s, 1898
2d, consol., 78. 1911
Springfield Dlv.—7s,1005

ObfoSoutbern- iBt, 68, 1921. ..

2d.lno., 68, 1921
iBt, 68, 1910

b. Oi
118i«b.

DelMsnture, 5s, 1904 llOisu
N.Y.AHar.-lst,78,1900 'l31 b. ISOiab

N.Y.Chlo.A8t.I*-lst,6«, 1921..1 97 b.; 98I9

2d mort., 6s, 1923
N.Y. CityA No.—Gen., 6s, 1910 .

N.Y. Elevated— Ist, 79, 1906....
N. Y. Ijiek. A W.— 1st, 68, 1921.
Oonstruction, 6», 1923

N. Y. Ont. A W.— 1st. 69. 1914..
N.Y.8ns.AW.—I>eb..6s,'97,ap.on

l8t refunding, Ss. 1937
Midland of N. J.—1st. 68. 191'

N. O. Paclflo—l8t, 68, 1920

122 b. 124 b.

lO'i a.ll09iaa.
108iali. 110 a.

9u>i
107
78H
114%

102>aa.

114""

80 b.

115>e
lOSi^b.
100 a
10^
115 b.

a. 1
114 a.

102 b.

921s
36>sb.
95 b.

60
111
110

b.

b.ll3 a.

..1107 b.

I

64%
a. llOMb.
a. 110 a.

Il3»ab.
I08%b. 108%b.
lOl'sb. lOliab.
lOOia 'lOlit
65 a. OlMb.

108
107 b.,105 b.

Oregon Inipr. Co.—1,., _.„

Ore. B.ANav.Co.— l8t, 68, lOOOiHO b. lUM
Consol.. 5s, 1925 !

99iaa.
,

Oregon A Tran80on.—68, 1922.. 97 M
I

99
Peo.Deo. A Evans.-Ist, 68, '20. HO
E^van8V. Dlv— 1 at, ds. 1920. .

.

Rich A AH.—Ist, 7s, 1920, tr. reo
Rlohm. A Dan.—Cons., 68, 1915
Debenture, 68, 1927

,

Roob. A Pitts.— iBt, 68, 1921...
Consol., 69, 1922

Borne W. A Ogd.— Ist, 7s. 1891.
Consol., extend.. 5s, 1922

St Jo. AOd.Isl.—Ist, 69, 1925
2d, Income, Sa, 1925

St L. Alt.AT.H.—Ist, 78, 1894.
2d, M.,pref.,79, 1894
2d., M.,lnc., 78, 1894
Dividend bda, 68, 1894.

St. L. Ark. & Tex.—Ist, 68, 1936
2d, 6s. 1936

8t. L. A Ir. Mt.—Ist. 78, 1892...
2d mort., 78, 1897
Oen. Ry. A land gr., 58, 1931.

St. L. A San Fr.- 6s., CI. A,1906
6s, Class B, 1906
6s, Class C, 1906 --ll* a.

Gen'l mort, 88, 1931 113 b. 114 a.

Gen'l mort, 5s, 1931 lOOig lOJ a.

80. Pac, Mo.—1st. 68. 1888... 100iab.il00i«b.

St. Paul M. A M.—Ist, 78. 1909.
2d, 68, 1909
lstcou8.,6s, 1933

Do reduced to 4His
Staenandoah Val.- 1st, 78, 1909
Gen'l mort., 68, 1921

80. CaroUna— 1st, Os, 1620
2d. 6s, 1931
Inc.. 68. 1931

80. Pao.. Cal.—l9t, 69, 1905-12.. 113'ib. 112isb,

So. Pac.. Arl.—l9t, 68, 1909-10

45 a. 3414b.
9719 98i«o.
42 43
109 108%b.
114 b. 114
94 b. 94 b.

Ills Feb.
,114 Jan.
,
ISO Aug.
81 Aug.
91 Aug.
80 Aug.
lOH Aug.

!
108'% F>-b.

;i04 May
I 47 Aug
I

93 Aug.
!l36 Aug.
.;i03 Aug.
131 ''9 Aug.
106 Mar.
128• May

' 85 Jan.
70 Jan.
65 Aug.
117 JiUy
12»)aJac.
107 Feb.
107 Jan.
69 Feb.
90i«Ang.
107 Aair.
75 >t reb.
114«s July
103> Jan.
1061a Jan.
100 July
115 Julv
114 July
100 Jan.
102 Feb.
33 July
9

1
''g Mar.

108 Jan.
90 Aug.
97 Aug.
110 Mar.
108 Mar.
60 Aug.
llOigJuly
106 Feb.
1114 Feb.
108 Jan.
108 14 Jnne
100i« June
99% Aug.
65 July
113 Aug.

1 110 Feb.
.105 May
I
35 Jan.

,
97i«Aug.

I
42 Aug.

,103 Aug.
,109 May
I 93 July
113 July
113 July

1 113 July
10819 Feb.
931a July

115 I116

98 %b. 98%
lOJ b
45 b.

I
96 b,

69 a.; 60 b.

15 lab.

,100 July
113 B.ilOi«Jan.

118 Feb.
15 Aug.

49
b8

93
104

....;!io8"'b!

94 b.
9ei4a.

521*
7II4
60 b.

99 a.

104 b.

104 a.

94 b.
95 •^9

116 b. llOMb

80. Pac, N. M.—l9t, 69, 1911
Tex. A Pac— Inc. A Id gr, 78, '15

Rio Grande Div.—68, 1930 ..

Gen. mort. A term., 68, 1905..
ToL A.A. A N. .M.— lat. 68, 1924
Tol.A.A. A Gr.Tr.—lat, 68, 1921
Tol. Feor. A Westr-lst, 78, "17 .

Tol. A Ohio Cent.-l8t. 5a, 1935
Tol .St L.A Kan. C.-l.st,68. 1916
Union Paiitlc-l8t, 63, 1899...
Laud grant. 78. 1837-9 103iab. lOSiab.

Sinking fund, 88. 1893 |ll5ia ;115 b.

Kan. Pacitle—lst,6s, 1895....: 'HO b.

iBt.OB, 1896 Ill b.

Denver Div.-68, 1899 115 b. 116 b.

Ist consol, 68, 1919 |103
Oregon .3b. Line - 1st, 68, "22.. 100

Virginia -Mid.— luo.. 68. 1927....
Gen'l mort., .">e, 1936

Wab. St.L. A Pac- Gen.. 6s, '20

Cbioago Divison—5s, 1910
Wabash-Mortgage, 78, 1909
Tol. A Wat).— 1st, ext., 78,

'°

103iab,
a. 100 b.

1st. St. L.Div.. 78,1889
2d, exteniled, 79, 1893
Con., conv., 79, 1907

Great Wc9t.—Ist, 78, 1888...
2d, 78. 1893

8t.L.K.a A N.—R.eA r.,7s,'95

Vest Shore—Guar., 4s

86
56
98
90

'90 114

a.

13
101
90
114
101 a.
112iab.
98 14

54
98

a. 84
b. 113
a. 113
a. 102
a. 85
b.

b.

113 b.

100 lab.

112>ab,
99%

I 93 Feb.
96 Jan.
37 Mar.
96 May
65 May
15 Aug.

110i« Feb.
110 Feb.
105% Jan.
49 Aog.
64 Feb.
62 >a Aug.
89 Jan.
103 Jan.
104 Jan.
95 Jan.
95 Aug.
114 Jan.
102 Jan.
114 July
110 Aug.
110 Aug.
114 Jan.
102% May
971a Aug.
95 Apr.
86 Juue
49 Jan.
89 Feb.
841a Mar.
IIOM Jan.
106 Jan.
99 Jan.
84 Mar.
100 Jan.
08 Aug.
109 Mar.
98»4 Aug.

133 Apr.
il2l May
'133 JaiL
' 90 Jao.
102>t Apr.
80% Apr.
Il3>tjaa.
114 Apr.
1071* Atu.
66 If Mar.
89 Mar.

131 Apr.
I0714 Aor
137 Mly
llOHJona
laSifApr.
llOmMVy
I 99 May
,
80 Apr.
133 Jao.
128« Apt.
110 Jaa.
1 10i( Fab.

i 77 Apr.
I
96% May
115>aMay
86i«M«r

lll8>aApr.
,107>aMar.
Itll Mar
107%Jana
123 Apr.
119 Jan.
ill2iaApr.
lllMApr.
501a May
102^8 B(ay
112 May
106 Jan.
104% Apr.
llSiaJone
112 Fy>b.
77 Apr
115 Jtina
114 Apr.
120 Mar.
117 Apr.
1121a May
104% Man
il08)«Apr.

I

75 Apr.
:il6 June
,112% June
'108 Jan.
I 48 Jnna
1 102% Apr
I 55% Jan.
115 Jan.

;
114% Mar.
99 Jan.
115%Jan.

1 117 Apr.
117% Apr.
115 May
101% Jane
I104%jaa.
1118 Apr.
1121 Mar.
! 120% May
101% Hay
109 May
55 May
107% Jan.
80 Jan.
28% Jan.
115 July
,112 Apr.
1 110 June
66% Febi
78 'a May
72 Apr.
100 Bby
{l09%Jaoa
112 Feb.

I

99% Jan.
I
9T8g June

' 1 19% Mar.
103% May
120 Feb.
115 Mv
115 Mar.
117% Apr.
109 Apr.
107% Jan.
99 Jan.
90 A_pr.
60% May
104% May
97 May
117% May
116 May
.108 May
I 99 May
117% May
107 May
114% July
104% Juno

STATE BONDS.

SECURITIES.
I
Bid. , Ask.

Alabama—Tlaes A, 3 t</ 5 1906,
Claaa B. 5s 190«l
Claes C. 48 1906:
68, 10 'JO 1900,

Ari.au>us—fis. funded.. 1899-1900
78. Little Rock A Fi^rl Smith, Ibb.

78, Memphis A Little Roek, las..

7b, Ai-kanaas Central RR
Georgia—73, gold 1890
Louisiana—7b, cons 1914 100
8tau:ped, 4s 84%

Mlohlgau—7s 18901

SECURITIES.

Missouri—6b due 1889 or 1890
Asylum or University, due 1892
Funding 1894-1895

New York—68, loan 1892
68. loan 1893

North CaioUna—6b, old JAJ
Funding act 1900
New bonds, J. A J... .1892-1808
Chatham BR -

Special tax. Class 1 "••••
CousoUdatad 4s 1910
68.- ISl"

Bid.

104
110
113
113
118
35
10
20

"12"

97
122

Ask.

14
16
98
125

SECURITIES. Bid.

Rhode Island-Os.oou. 1893-1894
South CaroUna—6«, nou-fund.1888

I

Brown consolidated 68 1893
Teuneeeee-6s, old 1893-I8»e
Compromise. 3-4-5-6e 1913;

New settlement-6« J
»1|

5a 1913
sS;;::::::.... ms

Virginia—6s. old
6e. eou'Slldated >K)niU

6s, cjusolidaied, 2d series.....

«8. defened. trust r»-c

6
105
60
00
103

48
90
MO
10%

Ask

106
ioa%
73%

13

NOTE - The letter " b" indicates price bid, and " a" prioe atJced ; all other prices and ttta range are from actual sala



268 THE (HRONICLF. [Vol. XLV.

BONDS-STOCK EXCHANGE QUOTATIOXS ON FRIDAY OF INACTIVE HAILR04D BONDS,

SECURITIES. Bid.

'105

Ask.

123
117

*116

105

129>a

9712

Railroad Bonds.
(Slock Exchmiue Pricej.)

Atch. Top. & San. Fe-4,hB...1920
Sinking nmd, 68 19H

Bceoii Ci-i<k- let gold, 48 193K *

Bait. & Ouio-lBt6s, ParkB ..1919 •

68. gold... 1925L10918
Ketlstered

Bost. H. Tun. & W.—Deb. 58.. .1913
Bnrl. CedftT Bapids & Nor—

|

iBt 5b 1906 ...„
Consol. <fe col. tr, 58 1934 ..-•
KegisTcied -

Minu. & St. L.-lst 7s, ga . 1927
lowaC. &We8t.- Ist 7b... 1909
Ced, Kap. L F. & N., Ist 68.1920
1st 5s 1921

Buff. N.Y & Phil.—Cons. 6b...1921
Trust certificates
General 68, 1924
Trust ciTtlfloateB

Central Iowa-
Eastern Division- iBt 6s... 1912
Dlinois Division—1st 68 1912

Cent. ER. & Banking Co., Ga.
CoUateral f^oM, as". 1937

Chesapeake & Oliio

—

6s, gold, series A 190S
Ches. O. & So. Wcst.-2d 6fl...l911
COiiciigo & Alton—
Ist. 7e 1893
Binklne fund, 68 ..1903
Louis. & Mo. River—Ist 78. . 1900
2d7B 1900

Bt.L.Jaeke.& Chic— 1st, 78. 1894
Ist, guar. (504), 78 1894
2d niortj;. (3601, 78 1898
2d, guar. (188), 7s 1898

Miss. R. Bridge—Ist, s.f. 68.1912
Chic. BurliuK. & Qulncy—
Coiieoiidated, 7s 1903
Ae, sinking lund 1901
lowaDiv.-Sluk. fund, 58. 1919
Sinking fund, 48 1919

Plain, 48 1921:
Chlc. Burl. &No.-Deb. 68....1896 ....

Chi. R. Isl. & Pac—6s, coup..l917 '....

Eeglstcred
Ext. & Col.,5s 1934 ....

Registered
Dee Moines* Fort D.—l8t,48. 1905!* 85
l8t,2ias 1905
Extension, 4s
Keok. & Des M.—1st, 58 ... . 1923

Chicago Milwaukee & St. Paul-
let, Ss, P. D 1898
2d, 7 3-108, P. D 1898,
Ist, 7b, $ g., R. D 1902
1st, La Croeee Division, 7s. .1893-116
Ist, I. &D., 78 1899
l8t, C. & M., 7b 1903 '125
iBt, 7s, L & D. Ext 1908
Ist, B. W. Dlv., 6s 1909
let, 58, La C. & Dav 1919
let, H. & D., 78 1910
iBt. H. & D., 5s 1910
Chicago <t Pacific Dlv., 68.. 1910
Chic. &Mo. Riv. Dlv., 58 ...1926
Mineral Point Dlv., 58 19 10
C. & L. Sup. DiV. , 58 1921
Fargo & South., 68, Assu ...1924
Inc. conv. sink.fund5s 1916
Dakota & Gt. South., 5b 1916

Chicago & INorthwestern-
Exteneion bonds—4s 1926
Escanaba & L. S.—Ist, 6s . . . 1901
Des M. & Minn.- 1st, 78 1907
to-B a Midland- 1st, 8s 1900
Peninsula— Ist, con v., 78... 1898
Chlc. & Milwaukee— let, 7s. 1898
Win. & St. P.- 2d, 7s... 1907
Mil. &Mad.— Ist, 68 1905
Ott. C. F. & St. P.- Ist, 58.. 1909
Northern 111.—iBt, 5 1910

CI. Col. Clu. & Indianap.—
let, 7s, 8. fd 1899
Consol. 7s 1914
Consol. sink. td., 7s... 1914

Ohio. St. Paul M. & O.—
Chlc. S. P. & Minn.—1st, 68.1918
No. Wisconsin-let, 68 1930

Chlc. & E. 111.—Ist, 8. f., cur.. 1907
Consol., 1st, 6s 1934

Ohlc. & W. Ind.-l8t, s.f., 6e.a919
General mortgage, 6 1932

Chlc. & St. Louik— Ist, 6e... 1915
Cln. I. St. L. & Chicago-

let, gold, 48 1936
Registered

Cin Jack. &Mac.-l8t,g.,5e.i933
O0I.& Green.- let, 6s 1916
2d, 68.. 1926

g?V ^ Cin. Midland-i'st' 68?:i914
Del. Lack. & West.- Couv. 78.1892
Mortgage, 7b 1907
&^± ^i"?.- * ^- "''•- 181,78.1906
oT'S ***'«*—^Bt. 78 1914
2d, 78 IQoi

80
126

981*

109J£
100

106
100

40

1231s
121

104

103

94

104

106

118
li5

96

I33I2

108
108

127

130
1171a

116

123

115

SECURITIES. Bid.

95

128

121
131
II8I4
108

119

, 7b

Sonde, 78
7b of 1871 ".
iBt, con., guar., 78"

Del <t Hud. Canal—Ist
iBt, ext., 7b
Coupon, 7s
Registered, 7s...'.'.'.'.'"
Pa. lJlv.,coup., 7i. '! "

Registered '"
Albauy & Su8que.-l8t,"7s."."i888

Ist, cons., guar., 7b 190b
Registered

let, cons., guar., 6e'.".".V.'.Vi9d6l
Registered

.-jVq

1900
...1901
..1915
..1891
-.1891
.1894
..1894
..1917

113

110

131
*140

10712
108
116
11;. le

101

128
116%
116
117ifl
112%

971-2

98

134

li3

104
140

120

Det. Mack. & Mar.—Ist, 68. ..1921
Det. Bay C. & Alp. 1st, 6.... 1913
E. Tenn. Va. & Ga.—Ist, 78. -.1900
Divisional 58 19.S0

E. & W.of Ahi. ,1st,con gld. 68.1926
Ellz. C. & N.—S.f., deb., 68. ..1021

181 niortg., 68 1920
Erie— 1st, extended, 7b 1897
2d, extended, 58 1919
3d, extended, 412S 1923
4th, extended, &b 1920
5th, 7s 1888
1st, cons., fd. coup., 7e 1020
Reorg., Ist lien, 68 1H08I
B. N. Y. & E.-lst, 78 1916
N. Y. L. E. & W.—Col. tr., 6b1922
Buff. & S. W.—Mortg. 68.. -.1908

Evan. & T. H.-lst, cons., 68.1921
Mt. Vcmon—let, 6s 1923

Evans. & Indian.—1st, cons. ..1926
Fl't & P. Marq.—Mortg., 68. -.1920
Grand Rap. <fe Ind.—Gen. 5s..1924
Registered

Hau. <fe St. Jos.—Cons., 68 1911
Hous. E. & W. Tex -let, 78... 1898
minols Central- 1st, gold, 48.1951

Ist, gold, 31SS 1951
Springf. Div.-Coup.,..68, . 1898
Middle Dlv.- Reg., 58 1921
C. St. L. & S. 0.-Ten.l.,7B.1897

iBt, consol., 78 1897
2d, 6s 1907
Gold. 58, coupon 1951
Registered

Dub. & S. C—2d Dlv., 78 ...1894
Ced. FaUs & Minn.-lst, 78.1907

Indianap. D. & Spr.—
1st, 78, ex. fund, coupon 1906

Lake Erie & W'n -ist, g., 5s. .1937
Lake Shore & Mich. So.—
ClevB. P. & A.—78 1892
Buff. & Er.-New bonds, 78.1898
Kal. & W. Pigeon—iBt, 78.. 1890
Det. M. & T.—Ist. 78 1906
Lake Shore—Div. bonda, 78.1899
Consol., reg., Ist, 7s 1900
Consol. , reg. , 2d, 78 1903

Mahon'g. Coal RR.—Ist, 58.1934
Long Island RR.
N. Y. & M. Beach—1st, 78. .1897
N. Y. B. & M. B.—1st, g., 58. 1935

Louisville & Nashville
CecillanBrancn—78 1907
Pensacola Div.—68 1920
St. Louis Div. -Ist, 68 1921
2d, 3s 1980

Nashv. & Decatur—Ist, 78.. 1900
S. A N. Ala.—S. f., 68 1910
Louisv. C. & L.—6s 1931
5 p. c. 50 year gold bds 1937
Pens. & At.—Ist, 68, gold.. 1921

Lou. N. O. & Tex.—1st, 5s.... 1934
Manhat. Beach Imp. Co.—78.1909
Mexican Central—1st, 78. ....1911
Ex coupons 6, 7, 8

Mich. Cent.—1st, con., 58 1902
68 1909
Coupon, 58 1931
Registered, 5s 1931
Jack. Lan. & Sag.—68 1891

Milwauk. & North.-let, 68.. .1910
Extension, 6s 1913

Mllw. Lake S. & West.—
Conv. deb.. 5s 1007
Ashland Div.—Ist, 6e 1925

Minn. & St. Louis-
Iowa Ext.—Ist, 78 1909
2d mortg., 7s 1891
Southwest Ext.—1st, 78... 1910
Pacific Ext.—1st, 68 1921

Minn. & Pac— 1st mortg. 5e..l936
Minn. & N. W.—Ist, 5s, gold.. 1934
Minn. b.Ste.M.&Atl.—I8t,5s..l926
Mo. K. cfe T.-Cons.,2d, Inc....1911
H. & Cent. Mo.—Ist, 78 1890

Mobile & Ohio—Col. tr., 68 ...1892
St. L. & Cairo- 4s, guar 1931

Morgan's La. & T.-lst, 6s.. ..1920
„lst. 7s 1918
Nash. Chat. & St. L.—2d, 6s.. 1901
N. Y. Central-68 1887
N. J. June—Guar. 1st, 48 1986
Registered certificates

N. Y. P. & O.-Prlor lien, 68 . 1895
N. Y & New Eng.-lst, 78.. ..1905

Ist, 6s 1905
N.Y. SU8(L&We8t.—2d, 4128...1937
N. Y. N. a. & H.—1st, reg. 48.1903
Northern Pacific- Dividend scrip.

.

Dividend extended..
Spok. & Pal.-lst, s. fd., 6s.i936
St. Paul & N. P.-Gen.,68..1923
Registered

Helena& Red M'n—1 8t,g.,68. 1937
«,^'-A?'^""<"»*-lst,g. 68.1936
N. O. &No. E.-Pr. 1., g., 68 ..1915
Norf. ik W.-Gen., 6s.New River- 1st, 6s
Imp. & Ext., 68..
Adjustment M., 7s

lOeifl

1171s
105
109

103

Ask.

110

124

119

137

118
99

105

112
115
115
'118
117
•110
•111

108

110

99%

121

94
117

SECURITIES.

101
1231a

114
105

106
02

125

1031*
112
59
118
107

90

109

•104

ioe'ia

122
1251a
123%

1091*
105

103
98

88

112

109

•IOII4

85

102

1013a

109i«
107

100
117

too

1021s

91

73

107%

ids'

Ogd. & Lake Ch.-lst'es"
Ohio & Miss.—CoTia >, f

'

1931
.193'.'

.1934

.1921— ^«., „„ 1920
o & Miss.-Cous., s.f., 781.1898

General 5s 193Ohio Ccut.-l8t Tir. Ti.V63!!.1920
Min. Div.—lst,68.. 1921

Ohio River RK.-l8t, s's '.'.'.'.'.lHati

O^e^ml f r'\
L. R'y.-iat, 48.1937

Orefcon&Cal.—Ist, 6s.... 1921
El'^H^f-Sliik. td., sub., 6s... 19 10
ieoria Dee. & Ev.-i;d, 5s 192
^m'm^^i!"' u'ii-i"t, 68-.::;i92l2dM.,4ia8

i9.,i
Pacific RR.-central Pacific-

Gold bonds. 68 i«q^

•68

idiis

•116

*io5'
1031a

•iiaii

idd"
106

116

76

102

id6%
116%

'167'

112

id? 13

'79
108
'75 la

115

IOOI2
771a

Pacific Railroads—f<7oTC«»iKe<i)—
Gold bonds, Cs 1896
Gold bonds, 68 1897
CaL & Oregon— Ist, 68... 1888
CaL & Oregon—Ser. B., 6 1892
Mint bond. 68 l9:fH

West. Pacific—Bonds, 68.... 1899
No. Railway (Cal.)—let, 68.1907
Union Pac—1st, 68 1896

Ist, 6s 1897
1st, 68 1898
Col. Trust, 68 1908
Col. Trust, 5b 1907
C. Br. U. P.—F. o.,7b 1895
Atch. Col. & Pac—Ist, 6s. 1905
Atch. J. Co. & W.—Ist, 68.1905
Ut. 80.—Gen., 78 1909
Ext en., 1st, 78 1909

St. Louis & San Francisco-
l8t, 6s, Pierce C. & O I919I
Equipment, 78 1895
Kan. City & S.—1st, 68, g.l916,
Ft 8. & V.B. Bg.-lst 68.1910'
St L. K.&So.Wn.-lst, 68.1916

Tex. &Pac.-l8t, Ob 1905
1 St, 68, ox coupon
Consol., 6s, trust receipts. 1905

Pennsylvania RR.—
Pa. Co.'s guar. 4is8, Ist cp.. 1921
Pa. Co. 's 4 las, reg 1921
Pitts. C.&StL.—l8t,cp.,7s. 1900
Registered
2d, 78 1913

Pitts. FtW. & C.-l8t, 78... 1912
2d, 78 1912

, 3d, 78 1912
Clev. & P. -Cons., s. fd., 7s IHOO
4th, sink, fd., 6s 189"

St. L. V. &T.H.-l8t, g.,7s 1897
2d, 78 1898
2d, guar., 78 1898

Pine t^eek Railway—68 of 1932
Pitts. Cleve. & Tol.—Istee ..1922
Pitts. JimctioQ-lst, 6a 1922
Pitts. MeK. & \'.— 1st, 68 193-.i
Rich. &Dauv.—Deb. ex ep, 6s. 1927
Consol. iuort..gold, 58 1937
Atl. & Char.—1st, pr., 7a. . . .1897
Incomes 1900

Rich. & W. PtTer'l. Trust 68.. 1897
San Aut& Aran8.-lst,68,'85-1916
Ist 6s, 1886 1926

Scioto Val.—l8t, cons., 7s 1910
Coupons off

St. Louis & Iron Hountaln—
Arkansas Branch—1st, 7b.. 1895
Cairo & Fulton—1st, 78 1891
Cairo Ark. & T.-lst, 78 1897

St. L. Alton & Ter. Haute—
BeUev. & 80. 111.—1st 8s. ..1896
Bellev. & Car.—Ist, 68 1923

St. Paul Minn. & Man.—
Dakota Exten.—68 1910
Min's Un.—l8t, 68 1922

St Paul & Duluth—Ist, 58.... 1931
Sodus Bay & So.—1st, 58, g...l924
Tex. Central—iBt s. f., 78 1909
let mortg. 7s 1911

Tex. & N. O.—1st 7b 1905
Sabine DivlBlon, iBt, 68 1912

Valley Ry Co. of a—Con. 68.1921
Wab.8t.L.& Pac- Hav. Dlv.-68. '10
Indianapolis Div.—68 1921
Detroit Dlv.—6s 1921
Cairo Dlv.- 5s 1931
Tol. &Wab.-Eqalp. bds., 781883
Quin. & Tol.—Ist, 7s 1890
Han. & Naples- let, 7b 1909
111. & So.Iowa—lst,ex.68 1912
StL.K.C.& N.-
Omaha Dlv.—Tr. Co. ree.1919
Clarlnda Branch-68 1919
StCharles Br'ge—l8t,68.1908

No. Missouri—1st, 78 1895
Wab. St. L. & Pac—Iowa Div., 6b
WeBt. Union Tel.—Coup. 7s.. .1900
Registered

N. W. Telegraph—78 1904
Wheeling & L. E., 1st M. Ss. .1926
Tenn. C. L&R'y.—Consol., 68.1901
South Pitts.—Ist, 68 1902
Bir. Div.—Ist con. 6s 1917

Col. & Hock. Coal & I.—6s, g..l917
Income Bonds.

(Interest payable it earned.)
Atlantic & Pitciflc—
Ceniial Division—Income.. 1922

Cent. Iowa—Coup, debtcertf's
Chicago & East lU. -Income. 1907
Des M. & Ft. D.—Ist inc., 6s. 1905
Det. Mack. & Marq.—Inc.. . 1921
Ellz. City & Nor.-2dinc 1970
Ind'ap. Dec. & Spr.—'2d inc . . 1906
Trust receipts

Leh. & WilkesD. Coal isss
Mllw. Lake Sh. & W.—Income.
Mobile & Ohio—2d pref. deben
3d pref. debentures
4th pref. debentures

N.Y. L. E. & West.—luc, 6s. .1977
Ohio Cent.-Mln. Dlv.-Iuc. 7s 1921
Ogdens. & L. Cham.- Income.1920
Roch. & Pittsb.—Income . 1921
St L.LM.vk S.—Isi 7s, pt, iut acc't
Sterling I. & R'y, series B.— Inc. '94
Plaiu Income 6s 1896

Shenandoah Valley-Inc 68.. 1923
Free Liat.

Cumb. & Peun.—1st, 6s 1 89

1

2fW6s 1888
Galv. il. 4: H. of '32—Ist, 58. 1913
Gr. Rap. & Ind.—Ibtquar.,7s.l89.^
N. J. Southein—Int. guar., 68. 1 899
Warren l{R.-2d M., 7e VoW

Bid.

II412
II412

•lOllj!

102
•102
•110
118
1141s
1141a
H5ia
•105
•95
108

Ask.

119
115

11614

•95

101

•101

99I3

142
137
134

104
104

100

107
102

104
104>s

'1061a

114

•80
114

109 la

10«%
109

129

118

86%
90
93

65

1051a
llOia

111
•110

100

100

117>9

105

95

45
119
50

1161a
1161s

82ii
•70

100i«

ids'"
83i«

25

104
li7

15

102
101

117

122

125ie
99
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8X0DRITIBB.

113

. { 88

BOSTON.
Atoll. A Topek»—lit.7l.
Coll Trno', S«
LaihI KTHiit. 7b 117
Plain, Rs
M<u'tKHK<^( 6" **

MortitttK*^. 4>iia....
Trust. B»

Bnr.AMo.liiNeb.-Ez't,6a
6h uon-«XRtDUt........... „„
«• 98
Laud grant, 7b ..

California S0.-68
liicoDie Gb

Chic. K. C. A WMt'D-Ss.
Iiu'omea ...

CoiiH. Vermont, Ab
KaHt'ru, MasB.—Bb, new..,,—
Preni.Klk H,AMo.V.-«a. .,«;•,"
K. O Fort Scott A O.—YbI,}}?
K. Cltv t,awT. A S0.-88.. 511*
K.C. Menu.h. * )!lmi—Bs .

"'"b
K. <ltjM.JO. AC. B.—7b ;
K.CItvHr'rt.!: Mem.—8b,»;;""
K.C. Clint. * Hprlngt Sb'*""
Little R. A Ft. H.—7b ,»

Lo'llsv.Ev.AStL.—lat, 69'
2(1 mort

I

••"
Mar. H. A Ont.—1908. 6», ,••„•;"

i»2.^, 6b ':i »;,
Mexloui oentnl—is L *S^
Bond scrip » '"

7b
Income
Conpon notes, lOg
L'ebcntnre, 10b

N.Mex.A So.Pao.—7b
N. Y. A N. Bnglaod—78..
68.

133
96 >a

«6>«
101

109
in".

lie

'bs'ib
89 <a'

SU I

t-9V
13S

IWi
118

136
113

iVs
104%
66

BBOURITins.

118

il03

{lOl't
i 48
119

8<lB, 8fl,

Ocilensb.A L.Cli.—68
CouBoUdated 68
Incomes

Pneblo A Ark. VaL—7»..
Rutland—Ist 68
68

BoQthem Kan8a»-«B , a,lucomes
1 -ajSonora—7b 'U..

Wisconsin Cent, -lat ser. J* ^
SdBerles ""

STOCKS i I

Atchison A Topeka 1102^

33
V»
100
118>9
133

RAILROAD BONDB^
llleKb. Val.-7 S.lOa. 19
78, K. eit., 1910
Inc. 7b, end,, conp., *04

Bait. A O.K. Hide—Certs.
Belvld'e Del.—lBt.HB,1903
Cons. m. 4s., 1937

Ben's dan— lal,78. 189S.
iBt, 68,1906
Oon.,6B.I918

Bair. N.Y.A PhU.-lal.6a
lat,Tr. 6b, 1933

Oun. A AmboT—6a, o.,'89
Mort., 6a, 1889

Cam. A Atl.-l8t,78,s..'e!l
3(1,68,1904
Oona., 6p.

Oatawlssa—lat, 7a, con. o.
New 7b. re|[[. A oonp

Col. AC. M.-l8t,6B.l914
Connect'K Hs, cp., 1(100.04
pel. A Boniiit Rr.-l8t,7s

99
Si

1U6

Boston A Albany 'JO I

160
1316
{2:6

63

102 >«

78

av
Boston & Lowell.
Boston A Maine .

Boston A ProTidenoe
Boston Con. A M.. pref..
Boston Revere B. A Lynn
Caiifornta sontliem ;5 41
Central of Massachnaetta i 31
PrefeiTeil ^

Obesbire, preferred
Cblc. A Easfn Illlnoia...
Chic. Bnrl.A North'n
Ohio. A WeslMicblxan..
Clnn. Handusky A Cleve. i 23
Cleveland A Canton 8>t'

Preferred i

Concord {136
Oonneotlont River
Conn. A PasBnmpsic
Dot. Lansing A No., pret.
Eastern
Preferred

Pltchbur?, pref
Flint A Pere Mar(iaette.
Preferred.

183
217

41>t

80

36

me

Iowa Falls A Sloni Cl,^ .

Kan. C. CUn. A Sprtngf'd.%

30

4S

*-6

5110

tfl75
i 16
5178

; 89
5 9Hm
38
130

8^

Kan. City Ft. 8. A OuTf

.

Preft^rred
K. C. Jfeniph. A Rirni. ..

Kan. O. cspnngl. d^ Mem. i

Little Rock A Ft. Kmlth.
Lonisv. Ev. & St. Loais..
Preferred

Maine Central
Mancbe8t*>r & Lawrence.
Mexican Central
N. Y. A New England...
Preferred

Korthem
Norwich A Worcester...
Ogdensb. A L. Cbamplaln
Old Colony.
Portland Hac^ A Portam.
Ports. Gt. Fa i» A Con'y.
Rutland
Preferred...

Bniumit Branct
Wisconsin CeLtral
Preferred

Worcester Naau'aAKocb.

PU11.AUKL,FHIA.
RAILROAD STOCKS.)
Buff. N.Y. A Phil.,ass.pd.
Preferred

Camden A Atlantic.
Preferred

Catawissa
Ist preferred
8dpreferre(l

DelawareA Bonnd Brook
Kaat Pennsylvania
tmlra A WUliamsport.
Preferred

Hnntingd'n A Broad Top
Preferred

Lehigh Valley
Uttle Schuylkill
Mlnehlll A Sch. Haven...
f7es(]uehouiug Valley
Northern Central
North Pennsylvania
PennHVlTaiila
Phllaitelphia A Erie
Pbila, Oer. A Norristown
Phila, Newtown A N.Y..
Phlla. A Reading
Phlia. Wilm.A Bait
Utilr.od N.J, Companies.
West Jersey
Weat Jersey A Atlantio.

CANAL STOCKS.
Lehigh Navigation

,

tiun((vlkiU Na\ igation,...
do do Prei...

40

46
4U
60

57
68
66V
64

la's
66
37

{ 26'^

60

76

113

18
IBO

9
9

46
13
!>U\
47

18
36
67 »

Bid. Aat.

117
111
19",

1U1>.
117

ibS"

105
106

97
103

niB

124

}

Dnliith Hbort L. 1st. Ss.
East Fenn.— 1st, 7s, 188H
BastonAAmb'y—6s, 1920
KLAWiusp't-lst,8B, 1910
6s. perpetual

Harrisb'g— lst,8«, 1888..
H.AB.T.—1st, 7a, g., 1890
Cons. 68, 1895

IthacaAAth l8t,gld.,78
Leh.V.-lst,8s,C,AR.,'98
3d, 7b, reg., 1910
OonB. 68. C.A R., 1933..

No. Penn.—3d, 7a, 1896.
aen.,7B, 1908
Debentnre 6a, reg

Norfolk A Weat.-Sen.,6a
N. R.Dlv., lat, 68.1988

N. Y. Phll.A Nor.-lat, 68
Ino.,«s. 19.f3

Oil Creek— 1st, 6b, oonp..
Pennsylv.-Cien.,6B, reg.
(len.,6s, cp., 1910
Cons., 8s, oonp., 1905...
Cons.. 6s, reg., 1919
4*98, Trust Loan

Pa. A N. Y. C—78, 1896.
7,1906

Perklomen— 1 si, 68,op.'87
Phil.AErle—l8t.7a.op.'88
Cons., 8s. 1920
C0U8..B8. 1020

Phlla. Newt. A N.Y.—Ist
Phil. A R.—1st, 88. 1910..
3d. 7s. coup.A reg..1898
Cons.. 78. reg., 1611
Cons., 78, oonp., 1911 ..

Cons.. 6a. g., l.R.0.1911
Imp., 88, g., conp., 1897
Gen., 6s, g.. coop.. 1908
Oen., 78, coup.. 1908
Income, 78, coup,, 1896
Conv. Adj. Scrip. '85-89
Cons. 5«,l8t ser..c. 1922
Cons. 58. 2d ser.,c.. 19.33
Debenture coup.. 1H93.
Conv.. 7a, R. C;.. 1893...
Deferred incomes, cp...

Phil.Wll.A Ball.—48,tr.ot
Pitts. Cin. A St. L.—7s..
Pitts. Titus. A B.—78,cp.
ShamokinV. A Potts.-78
Sunbnry A Erie—lat, 7a.
Sonb. Han. A W.—lat. 6a
2d, 68,1938

Sunb.ALnwlsfn 78.C,.'98
Syr.Oen.A Corn.—let. 7s-
Tex. A Pac—Ist, 68.1906
Con8ol.,8s. 1905

Union A Tltusv.-lat, 7a
United N. J.—Con8.6s,'94
Cons, es.gold. IBOl....
Cons. 8s. gold, 1908....
Qen..4e. nold, 1923....

Warren A F.—1st. 78 '96

West Chester—Cons. 7a..
W. Jersev—lst, 68. op.,'96
l8t,78.'1899
Cons. 6s, 1909 ,,,,,

W.JerseyAAtl.-lst,6s,C. "*T

Western Penn.—6b, oeup.
i, P. B., 1896

133 >(

181

lO'iU

110

130

97

103 «'
115

I

117

106
101 >»'

iso" IV3'
141
182

130>a 133
1113

110 1

109
104 <a 106>fc
4U 60

100 1....

183 !

i 133
<ri3 132
118 «'

iVe"
.'133

108
lU'J

103
61 >«

}.".:;

{"60"

116
135
134
131

90
60 >9

101>4'101"8
118

me
l('«

112

1U3

i'li'

104
100

100
33

67

74
55 1«
•iV

115

28>s

216

60

68; reg., 1923.
CANAL BONDS.

Ches. A Del.—lst,68,1886
Lehigh Nav.—4'..8, 1914.
Mort. RR., reg., 1897 ..

Cons.. 78, reg., 1911
Penn8ylv.-6s,cp.,1910..
Schuylk. NaT.-l8t.68,rg.
3d, 68, reg.. 1907

MAl.TlitlORK.
RAILR'U KTOCKS.tPar
Atlanta A Charlotte
Baltimore A Ohio ...100
lat pref
2d pref
Parkersbnrg Br 60

Central Ohio—Com 60
Pref

Western Maryland 60
RAILROAD BONDS.
Atlanta A Charl.—lat...
Inc

Baltimore A Ohio—4s...
Cen. Ohio.-6s, lst,M.A8.
Charl. Col. A Aug.-Ist..

2d
Cin. Wash. A Bait.—lata,
3da
3ds
1st Inc.. 58. 1931

ColumbiaA Oreenv.—lat*
3d8

No. Central—4 ht», J. A J.
6a, 1900, A. AO
68, gold.1900, J.AJ...
68. Series A
5s, Series B

Pittsb.ACon'ella.—7sJA.l
Union RR.—lst.gaa.J*J
Canton endorsed

Virginia A Tenn.—68 ...

I'^SHi

1C6
110

80
109 >s

i;9"
80
80
41

87 "i

150

120
6

46

W.Md.—6e,3d,Euar.,J.AJ
Wilm.C, A Aag.-6s
Wil. A Weuion—6s
7s —

118

IC6H1

86

liS>a
laev;
85

46

92
162

10
49
60
15

119>9
106

lOl't
106
Ul'l
112'i
Utl'4 IOOI4
76
4U>i

119
119
no
107

iVi"

7H
43 Hi

21
104'4
86U

130
120

|130
Il37
120

110>8lll>t
120

Mew fork LomI BeewrltlM.

«<uik MMh LIM.

tism. rar i.k.| "TrANKB. m: A,k.| Ki'lM.TBKj *4k
Awenw I74i«! (I>iiat)a.. . jno <. V. 0««ftl«lM<'l

^

Am. Bsak... 140 ,H3 trflsld. ... /Ol ..—

'

f.r. lfat.Ki .... 111!"
rotutwar...
aotoha'A Dr

360 370 CI Tfo'n Am.. 112 1 fialii Ill)
166 (t ^rmanla. .. SIN)

"•*•

Mntnl 130 '186 ()-<Minwinh .. 113 .- •. *-nh atr'r. 110
JJ*

OtaMhiunllll
31)0
31l»

C«aovar ...
(a.ATrad'a'

170
830

-"••
pS!ir..:::lS

..^

ObMileia.... 3400 I -Ting ... 14* ••• P»r» xii"JIH*«u> .... 140 L other Mfa' 310 314 Pviyle-a \7i
oi«r 800 .... Manhattan.. , t«« Pianix 'no

'
"•

Ooaiinwm .. 170 180 tarknt 170 tipatille . .|U8
B^^lebolaa. \ifKmMaMawl. 124 4<whanl08' . 170

Jorn Bzoh... 187 .... <'oha'*Tr« 145 7lh W4rd US
<Mt Rlrer.. 130 .... feroantlie.. 146 •••»
lltk Wud.. 150 ..... <«mnanU'. 143 146 Bti«'%(4eatn 141

•irth AT«... 700 ..... «'r(!h'ts'Bx. 116 •t-.»t«»f"I.Y.; ..
F(r»» 1600 ..... fatmpolll'n 34 ("Ilri

1

Fnirtb 148 ..... fa«8an. ... 14}
Fidtoa 160 ««w York .. 310 1 '•lIVsA 4I'imI 3

iBaamaee SMeh 14m.
CQDotatlona by B. 8. Bailer, 6>t Ptaa St.)

Amerloan...
Amer. Bicb.
Bowery
Broadway...
Brooklyn ...

Oltlnna'....
City
OUnton
Commercial.
Contlnental.|3I0
Rag!
Empire city
Bx(jliange...
Farragat
Flremen'B".
Qennan.Am.
Gennanla...
Globe

160 173
70 85

I/O 165
170 190
110 13^
110 lis
117 136
110 116
86 40

310 330
3«0 360
100 110
100 lis
116 136
99 108
300 ,180

160 160
lis lli

COM PAN'S. Bid. Aak.

Oreeawloh.. 3'iO tsn
Ooardlan ... 6.1 73
Hamilton .. 130 130
Hanover no 140
Home 185 140
Howard .... 60 80
JelTerBon.... 1-iO 186
KlngaCo.... 300 770
Knlckerb'k r 9* !00
Long Island 95 lOS
Lafayette. . 74 100
ManoTcA B 130 135
Meohanloa' - 60 80
Mercantile.. 60 70
MerohanU'

.

90 '.00

Mootank.... 90 100
Naeaaa 140 160

Vallonal ... 100
V. Y. Kqalt. len
Jf. Y. Fire .1 95
Hlanra... ilflo
yorth RiTor' 95
Paoiflo 170
Pirk

;
SS

Pet'r Ooeper 1 70
100
6S

140
103
6S
105
140
140
960

People'a
Phenix ....
Ratger'i...
standard...
sterling ...

9tarTe«aat

.

aort«l Sfaa
Wa«t«be«ter
WlUlamab'r.

105
170
100
170
105
180
95
180
110
19

I

Gma and CItf fUtllraad Htaeka and Baada.
(<Ma itnoiatlona by Qko, H. PBumaa A Co.. Bmkera, 49 Wall BtnaCl

OAS 00MPANIK8.

anioKlyo Gae-Light

.

TttUens' Oas-Llgtt ..

Bonds. 5a
Oonsolidated Gaa
Jsraey City A Hoboken...
Metropolitan—Bonds
MituaKN. Y.)

Bonds. 68
N taaan (Bklyn.)

.scrip

Ask. I GAS COMPANIKS. 1 Bid.

iOO 103
50 56

i

100 108
73",' 7S'«
160
lis 133
98
KM) 103
100 103
96 100 1

P-<iole'8(KklyD.)
Williamabarg
^oda. 68 ,

Mtttopolitan (Bklyn.)....
Ifoniolpal— Bonds, 7a
F Uton wnniolpal

•kind^. 6a
Einltable
Bonda. 6a

60
116
110
77
105
183
106

lio'

6S
las
114
8S
110
1S4
109
iro
lis

I
city RR. Qaotatlona by H. L. Qblst, Broker, 145 Bro*dwa7.]

rcker st.A Fnlt.F stk.
lat mort., 78. 1900

Sr-dway A7tii Av.—st'k..

38
lli

30
116
178
IflO

103 •«

90
90
130
110
170
108
165
160
130
81
12I>3
124
1121,
150
113 !

D. D. E. B. A B.- 4onp, 68
Kl(htb Av.—Stock

scrip, 68, 1914
43d A Or-nd St. P-ry-Stk

lat mort., 78, 893
43d St. Manh. A St. N.ATe

1st mort.. Us. 1910
2d mort.. income. Os
'ooat.W..St.AP.F'v-8tk.
lat mort.. 78, 1894

'^inth Ave -

104
ISO
107
200
113
41
107
59
166
110
109

lOT

316
3d mort,. Ss. 1914
B'way Surface bd8.goar,.

108 117
48

*§!*
160
113
113

Brooklyn Cltv—.stock
Ist mort.. Ss, 1902

iklyn. Crosstowii—stock.
lat mort 7s 1888

iio
106
185
105
160
160
116

i'30
131
110

iio"

Jashw'k Av.(Bklu)—at'k
Ctntral Crosstown-stk..

lat mort., Gs, 1922
lent. Pk. N.A B. Riv.-Stk
Oonaol.. 78, 1902

Jhrlat'ph rAinth st—Stk.
Bonds 7s 1898

BioondAv.—Stock .. . 181
let mort ..-e*. 1910
JonsoL, 7a. 1888

8t tth Av.—iwok
Irt mort., 7a, 1890

Third AT.—SPHik
rlonda 7b, 1890

ibs
101
175
110
210
106

107

180"
lis
330
107

Ory Dk. Ji.M.A Bat'v-Stk
let mort.. 7s, 1893

rw "ity.thwl St.—stock..
l»t .(ort., 78, 1893

320
112

380
114

Unlisted Securities.—Quotations from both ExchangM:

SnCURITIBS. Bid. Ask.,

,

Amer. TeL A Cable Co....
Atlan. A Char. Air Line. .

|

Ist. 78
At.APac.-lslM.C.D.o d8a
Boat. H. T.A West.—Stk.
Brooklyn Elev'd-stock..
Ist mort
3d mort

Baff. N. Y. A PhUa
Pret
Trust bonds. 6a

Cape Fear A Yad.Val.. lat
Ches.AC. ser. B.dof. scrip
C^l.AE. lll..s.Fd.,(olI.Tr.
Chic. Santa Fe A Cal. 68..
Clnn. A Spiiugfleld
Coea** d'AIene
Dal. 8. ghore A At— Stk.
Pre!

East A West RR. of Ala.
Kdlson Kleotrlc Light
E(|uit. Os» Co. of N. Y....
Flint A Pere Marquette..
Pref

Georgia Pac.—Stock
Ist 68
3da.

Henderson Bridge—Stock
Kanawha A Ohlo....„

|

let pref

70
89

117

40 45
107>a 109

106 "»

103»< 104 '<

8
69
9
30

300

16
108 >a

SO
90
4>s
14

30
107 >t
63 I

100

18

SECURITIES.

Kanawha A O.—3d pref..
Ist 6a

Kan. City AOmaha
Ist mort

lenlT Motor
Mexican National
1st mongage, tr. rec ...

Mex. Nat.t'oustruct'nCo.
N. Y. City A Northern....
N. Y. W. Sh. A B.—Stock.
North. Pao.— Dtv. bauds..
Orange Belt 1st
Peuaaoola A Atlantio

—

Pitts. A Weat. RR.. lat M.
Rome A Decatur
ist mort., 68.....

St. L. Ark. A Tex
St. Paul E.A Or. Tr.. Ist6«
ToL A. A. A N. Mich
Utah CentraL—lat
Vicksb.A Meridian
Pref
Ist mort *..

3d mort
In(»>me8

Weat Va RR.—1st. 6s...
Westoin Nat. Bank
u est N. Car.—Con. M....
Wisconsin Central
Pref

IS
87
8
8
40
31
8
3'a

101

16

10
77
17%
aa
11

M
7

17
lOS
87

"1
sT
11

101

10«

Boston Banks.—FoUowingare the totals of the Botoo banto t

1887.

Ang.6
•• 13
•• 20

135.S2S.700
l."5.S57,300
1.H.70.'.100

Specie. L.T'nders. Deposits.* CiTOUlalL AKt.armgt

• •
9.138.700 3.4;f9.700
9.168,100 'J.380.200
»,145,60U i.187,400

97,971.400
9«.807.100
88.768,600

•
8,840.600
8.440,000
8.840.600 f^

Philadelphia Banks.—The totato have been— follow;

1887.

Aug. 6
18..-
86

Loans. Lawful MoB'y Deposits.* Clrenla'a Air«.0»*»»fc

89,063,600
88.801.400
88.408.800

38,601.900
.33.360.800
33.loS,''0U

g«,OJS.700
86.363.500
85.883,900

3.380,090
8.890.0SO
3.309.5S0^

• Ex^Uvidend. t Per ahare. i Laat price this week. •taelndlng the Item "doe to other banks."
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New VorS City Banks—The following Biayemem stit wa the

condition of the Associated Banks of New York City for the

week ending August 20, 1887: _^
KOADS.

Avfra^ Amount of-

Loans and
Discounts.

Specit.

Uew York
Manhattan Co
Alerrbante'
Hechanies'
America

]

Pbenlx
City
Tra^esmeu'a
Fnlton I

Cbemlcal
Jderobai tfi' Exch.
Oallatls Natloi al.
Bntchers' A Drov.
MecIianicB' <t Tra.
Greenwich
Leather MannTrs.
Beventb Ward
Btat«of N. Y
Americ'n Excb'ge.
Commerce
Broadway
Hercantiie
Pacific
Kepuljlic
Chatham
Peoples'
North America
Banover
Irrinfr
Citizens*
Nassan
Marker
Bt. Nichrlas
Bhoe & Leather...
Com Exchange ...

Continental
Oriental

..Importfirs' & Trad.
I>ark
KorthBiver
East River
Fonrth National ..

Central National..
Becond Natioi^al ..

Ninth National....
First National
Third Natiinal
N.Y.Nat.Exch...
Bowery
N.Y. County
German-Anieric*n

.

Chase National...
Fifth Avenue
German Bxch'nge.
G«rmania
United states...
Lincoln
Garfield
Filth NaUonal....
B'k of the Metrop
WestSifle
Beahoard
Sixth National...
Western National.

Total

s I

10,740.000;
8.6t6.000
7.044,800
7.805,000

10,9P6,200!
3,072,000
8,866.200
3,i!g6,200
1,»1»,300

18.947.400l
8,20:1,800
4.S83,l'00
1.914,200;
1,840.000
1,176,400!
»,417,1U0
1,342.300
3.7«7,300!
16.81U.000
17,238,600
6,335,00.
7,349,V0(j
2,445.800
8.181.90O
4,3H6,8U0
2,076,300
i,062,euO

10,663.700
2,»63.l 00
2,831,400
2,868,600
2,928.60U
1,957.700
2,874.000
6.0P2,300
4,392,200
,«.200,100
17.864,500
16,684,300
2,114.f00
1,125.400

17.780.0U0
7,656,000
3,355,000
4,932,600

20,384,f00
4,712.i'00
1,484.000
2,S46,f00
2,247.900
2,571.700
6.550.500
3,689,000
2,201,600
2,421.600
3,328,700
2,349.700
1.830,100
1,613,200
8,494,400
1,974,.'!00
1.829,730
1,927 400
6,816,800

Legal
7en(Urs.

Net Depoiiti
other

than U.S.

1,790.000
1,720.000
1,172,400
1.624.000
t.663.700
678.000,

3.186,i00|
396,100
350,900,

6.776,900
621,200
t78,eoo
SU1,400
B7.C00

129,600;
608,9l'0|
3'. 0.600
6; 0,700

2,218,000
2.263,300,
938,200

1.884,700
6S4.600

1.816 000
63i<,400
206,100
865,800

3,043,400
' 82d,600
603,200
171,800
666,600
164,100
538,000
731.000

636,i?00
126,100

^•»80,800
4.186,6i'0

ISl.ilOO
187.BOO

3,520,0011
1,404.000
812,000

1.157,4ti0
8,058.200
1,025.200
227,600
322.000
641,(00
378,100

1,158,200
922,700
103,400
167,4 00

1,116,500
66^,600
345,600
806, SOO

1,014 000
2d6.600
341,100
4.',0,ono

354,000

$
840.000
224,000
801,>00j
335.(00
886.400
207.1100
821,000
181.900
ri4,5(

44 3,700
827.900
288,600
7,4,200

23C.0O0
140,100i
139,400
88,J00

272,800
1,119,000,
928,200
317,200
539,700;
162,400,
403.700,
334,700,
111,600
237,300
649,800
181,300
132,400:
360,300
122,01'0
85,:'00,

28M,000
307,000
498,300
220,200

1,192.?00
1,244,100,
146,600
99,200

1,160.(!00
87e,C00
199,000
252,100
859.300
209,200
133.800
248,600
183,100
65,200

BOO.COf
77,100

620,200
382,600
81,700

l:!4,100
98,*'00
148.f00
157.f00
263,600
145,20u
7ij,lO0

665,100

V

10,170.000
8,343.000 'fc

7,23.3,fOO
6,467,000 •;

8,894,600
2,955.000 i^.oOO
9,486,V00
2,251,300 'so'.boO
1,347,101);

20,713,800
3,566,600 "8i'7O0
8.748,700 623.400
1,013,900 282,000
1,P81,P00
1.194.100: "o.eoo
2,632,20Ji 688,600
1,366.900 43,800
3,444 600, .;....

14.008,001);
11,446,300, 982,300
4,904,7011] 45,000
7,234,400 865,000
2,895, 1 00
8,892.200 42 206
4,411,600, 45000
246^,800
3,407,700 ;
12,123.000 4.V.000
3,109,000 40700
2,95S,900 45,000
2,968,800,
2,701,100 439,200
1.703.700] '

.

2,986,000 460,000
5.373,600
4,76e,S'O0 46'006
2,OU0,100|

19,888,700 984,600
•.iO,227,600, 40,800
2,249,100'
1,082,901' 81,000

18,8:f0,000 360,000
8,013 000 45,000
4 034.000 41,000
5.299.40UI 45,000

17,57 l.iOO 42»,30u
4.758.700'
1,322,1001 201,2(0
2,268,: 00. 223,600
2,»08,1(:0: 180,000
3.279,900:
6.813,1001 46,000
3,«74,200l
2,767.500,
2,683.V00,
3,445,000! 46,000
2,903,7001 45,0U0
1,964,100' 40,000
1,818.700 134,600
4,2,*.9.000:

2 2.fl,';00i

2,OJ<3,8i 43,200
2.140,400 170,500
3,340,100

350,710,700 68,816,90ol22,252,'00 347,214,PO0' 8,084.200

RAILROAD EARNINGS.

KOADg.

Al]e*rh(>n.v Val . . June
Atcb. T. & S. F. July
At Ianta& Char.. June
Atlantii- & Pac . 2d wk Aug
Bait. & Potomac July
Buff.N.Y.A PhU.|3d wk Au«
Bnff,Roch,*Pltt!3d wk Augl
Bur.Ced.R.&No. IgtwkAuii

LaXett Bamingt Reporttd.

WeekorMo 1887.

Cairo V. A- Chic
Cal. Southern..
ICaraden AAH'c
(Radian Pacltic
Cp.F'r&Yad.Val
Central of (jleo..

Central Iowa...
Central Paclflc .

Charlest'n A- Sav
Cliesap. & Ohio.

Eli».I.yex.*B.(*.

Cbee. O. A 8. W.
Chic. & Alton...
Chic. <fe Atlantic
Chic. Burl. & No.
Chic Bur. & Q..
Chic. & East. ai.
Chic. Mil. ASt.P.
Chic. & N'thw'n.
Chlc.Bt,L.&PiltB
Chic.8t.P.M.&0.
Chic. AW. Mich
Cin. Haui.& D..
Cln.Ind.8t.J„AC.
Cin.Jack.iSiMiick
Clii. H. O. «T,P
Ala. Gt. South.
N. on. & N. E
VlokBb. & Me>
Vioks. eii. A P
ErlangerSyst

Cllli.Kich.ctFt,W.
Oln.WB8b,ABalt
Clev.Akron* Col
CleT, & Canton
01eT,Col,C.A iDriijiine

3d wk Aug
2d wk Aug
July
3d wk Aug
July
July
J'ly
May
June
June
June
•Tune
May
3d wk Aug
.) (lue
June
2d wk Aug
3d wk Aug
July
4thwkJuly
June
3d wk Aug
l8t w kJuly
2 wks Aug
Istwk Aug
2d wk Auk
2d wk Augl
2il wk Aug
2d wk Augl
2d wk Aug
2(i wk .\ug
2d wk Aug
'Jd wk Aug
2d wk Aug
July

1886.

Clev. & Marietta
CX)L A Clu. Mid.
Col. Hock.V.AT.
Col. A Koiue .

Diinb'v A Norwk
Dayt'DFt.W.AC
Denv. A Rio (-.r.

d wk Aug
2d wk Aug
July
lune
Ma.v
3d wk July
3d wk Aug

165,252
,528,823
84,140
48,564
117,254
67,100
41,0.^8
48,671
20,748
23,223

117,021
220,000
19,309

422,409
99,319

991,140
35,100

385,832
93,744

144,446
621,019
38,546

202,6371
!,140,833

40,035
425,000

!,240,484
167,357
550,661
27,«I5
70,121
99,754
10,655
58,698
26,228
8,3701
7,388|
7,5871

108,261
8,59l!

45,825|
11,174
29,('3fil

374,448;
5.676
7,-91

206,48

1

2,416
19,501
9.813

154.000

Jan. 1 to Latett Date.

9
151,663
,303,110
72,716
36,711

114,006
61,600
29,784
50,o77
16,220
15,530
97,733

204,000
14,542

395,728
99,956

,021,785
31,687

322,799
67,412

122,607
595,585
32,365

1887.

$
944,431

10,62.1,458
595,786

1,660,135
818,644

1,705,(^94
1,286,103

1886,

S
836,515

g.244,47b
551,69:
845,H33
747,476

1,624,346
830,846

,148,532
39,006

444,528
1,146,493
142,032
496,271
27,070
65,565

106,360
7,796

60,054
21,386
6,405
8,579
8,313

104.717
8,2.^5

40,691
14,139
S2,C69

333,741
4,73-
7,432

198,116
4,439

18,239
4, 16

141,840

468,946
878,312
360,289

6,470,793i
142,777i

3,160,343
716,.i35

4,715,503
262,919

2,060,111
483,741
825,797

3,247,741
1,322,658
1,270,285

13,278,107
1,192,8321
14,303,472
14,049,321
3,172,116,
2,995,231
859,988

1,597,308
1,587,010

2,' 2,271
1,947,624
882,012
377..'>0Tl
2S9,OI5i
286,017

3,782,1751
238,974

1,255,240:
337,356
20:,.538

2,039.420
179,7201
189.138'

1,444,022
30,737
85,600

4.706,037

395,810
393.827
312,26i

5,778,690
119,416

3,039,241
698,402

4,368,098
248,787

1,819,818
393,476
730,268

2,884,844
»32,769

11,523,359
1.008,169

13,947,474
12,926,092
2,568,2i8
2,690,897
849,200

1,369,172
1,522,559
228,792

1,650.595
686,427
350.402
284,964
242,821

3,19^,214
220,>'6;i

l,14f>,229
324,713
193,575

1,819,228
167,835
180,537

1,178.796
30,140
8(i,383

^ Latest Eartiinps'lieporteii.

Week or Ho] 1887.

Denv. A R. G. W. i2d wk Aug,
Det.BayC.A Alp. 'July
Det.Lans'gANo.jSd wk Augl
G.Tenn.Va.&G8,j'.:d wk Augl
Evan8.<fclud'pli8,3d wk Aug
EvansT. A T, H,l3a wk Aug;
Plint A P, Mara. 2d wk aug
Fla,R. &Nav.Co.|2rt wk Aug;
Ft.VV.ADcn.City 2d wk Aug;
Georgia Pacltio,. July

i

Gr. Rap. A Ind.. i2d wk Aug
Grand Trunk ...|Wk Aug 13
Gn.BayW.&St.PJune ......i

auUCol. AS.Fe. July
,

aou8.ATex.Cent
1
2d wk AnsI

Dl.C6nt.(m.ASo) July .^.
I

Cedar F.AMin. IJuly
Dub.ASiouxC.IJuly.

1886.

Jan. 1 to Latent Dale.

1887.

22.975
51,350
24,555
96,088
6,278

18,808
48.574
15.088
16,081

10O.569
51.900

372.105
.•-s.ogs

209.087
5f,615

841,351
10,200
63,318

19,475,
22,432
22,926
81,131
5,721

20,752
37,475

la. Falls A 8.C, [July i 50,500;
124,018
965.369
61,570
38,480
25,234
41.475
30.740
4,312

88,6 5
6.346
3.017

44.767
22.019
106,091
44,886
21,823

301,915
44,928

77,000
36..544
20.916'

117.3291
76.74 i

17.6-11!

Tot. lowaUuesJulT
Total aU lines. iJuiy I

md. Bloom.A W. iBt wk Aug
tnd. Dec. ASpr.ijuly '

Jack, T. AK. W. June '

K.C.Ft.B. AGull. let wk Augl
Kan. C. 8p. AM.llst wkAuitl
San. C.f 1. ASp. IstwkAug
Kentucky Cent. June '

Keokuk A West. |2d wk Aug
KiuKf-Ion & PeiU|3d wk .Aug
aLakeE.AWest. 2d wk Aug
IjebighAHudaonljuly
Lk>ng island i3d wk Aug
Ijouisi'tt & Mo.R;May
Louis. tv.ASt.L.. list w k .*.ug!

[jOui8V.ANa8hv.l3d wk Aug
Lou.N.Al.ACbie.|2d wk Aug,
L,oul8v.N.O. AT.'July ..1 109,722
Manhattan El.. .ijuue

[
674,524

Mar. Col. A No. July 7,216
Uar.Hough.A O i2d wk Augl 31,035
Meiuphls AChas. ,2d wk .\ug 33,783
*tfexloan Cent'i. 3rt wk Augl
•Mex.N. (N.DiT) July
do (So.Dlv:i2d wk .\ugi
do all lines July i

M;il.L.8h.&West.'3d wk .\ugl
Milwaukee &N(i3d »k Aug'
Mmupap.ASt.L.'june ....."l 113,459
Himi.ANo.We8t.;2d wk Aug 37,9.7:
Miss. ATenn. ..IJulv 1 22,9ol
MobtleAOhlo. . JulV

i
170,891

lash.Ch. ASt.L. July 1
258,877'

N, Y,Cen.AH.R. . IJuly 12,779,19812,677,626
.V, T. City A No. Wk". Aug. 6' 1 1 ,8791 12,302
cN.Y.L. E. AW June 11,733,470 1,536,808

9,309
59.621
44,019

346,071
28,819
190.443
52.573

845.538
13,079
66,031
41,542
123.655
969,193
56,412
39,915
l.i,55.9

38,860
26,017
3,183

72,419
7,051
2,790

44.621|
16,42ll
99,125
44,172
18,2,54

266,110l
42,328'
105,454
644.530

2,511
32.252
29,695
64,366
47,878
22,285

150,230
60,466
13,265

118,787
8,141

23,541
155,027
215,25'i

618,683;
270,059
693,394

2,976,337
147,197
530,552

1,582,157
637,847
391.275
62.5,628

1,401,7491
10,617,938;

230.2221
1.271,467
1,373,346
6,145,458

68,899
440,426
353,700
863,025

7,008.482
1.488.927
230,973
264,001

1,560,341
1,186,705
146,143
482,410
180,741

1886

583,756
118,212
729,185

2,379,654
111,152
480.664

1,328,450

222,746
408,007

1.181,086
9,799.394
156.268

1.101,829
1,342.446
5,569,470

93.558
488.780
314.496
896.834

6,466,305
1,405.681
217.709
125.210

1.398,255
8j5,756
128,618
389,723
176,500

N.Y.Penn.&O.ijuue
|

489,85';
N.Y. ANewEag June
N.Y.Ont.* W... 3d wk Aug
N.Y. Sus. AW.. July

IN irfolS A West. I2d wk Aug'
N'thpastin(-*.C.) June
Noitliern i.vut'l. Jiii.v

Northern Pacific 3d wk Aug!
OhloAMiss 2dwk Aug:
Ihlo Southern- . July. .

.

Oregon Imp. Co.
|

June ..

Jreg. K-AN. Co. July

333,152
37,113

118,967
90.297
33.(K)d

536,336
274,24 i

98.142
41,908

338,008
405,300

515,731
314.316
32,867|
97,841
63,fc94

30,460
449,4111
215.!i89
99,726
34,906

271,782
421,831

1,164,701
142,557

2,062.611
225.H22
563.320

9.'i03.726
l,318,l'<8l
l,O30,516|
4,055,727

29,695
610,291
9.50,432

2.962,693
286,928
671.1S3I
982.449

2.000,528
565,640
728,970
681,270
233,133

1,289,807
1,713.157

19,504,923
331,401

9,512,1381
2,844,361
1,959,897
929,587,
73.5,666

2,355,822
280,878

3.617,929
7,463,003
2,402,966
311,406

1,801,402
2.686.209

984.863
117,791

1,925,042
207,274
463,904

8,414,467
1,036,973
836,930

3,723,065

Pennsylvania...!July 4,6.'i4,370 4,356.677 31,025,094
'MoriaDec.AEv.i3d wk Aug 17,940 19.4611 529,886
Petersburg ....'June 29 874 27,836 183,208
Phila. AEne....'June 397,583 332.382 1,864,401
'PhUa. A Read'g June 1,775,912 l,6h4,957 10,154,498
Coal A Irou Co Juue 1,60:.,762 1,311,840 7,646.046

Pitts. A Wesfrn July 171,190 145.0:1111,079,585
I'rtRoyaKVAiig. Juue 16,125 14,592 168,591
P'rtRnvulAW.C. June 14,455 16,0821
Rieh.Ter. Co.— .i

Rioluu, ADan.'july 305,370
Va.Midl'd Dtv.'July 133,797
Char.Col.AAu.'July 55,223
Col.AGr.Div.. July 29,»4ii
West.No.C.Div July 55,990

3,915,543

r ( And branches.

Waali.O. A W.. July,
Ashv, ASpar.. July

RIch.APetei'sbg.June I

Kiuue W. A Og. June
St. Jo AGd. Isl 2d wk .\ug
St.L AltonAT.H i2d wk Aug
Branches ,2d wk Aug

St. L. Ark.ATex. 3d w k Aug
8i.L..A8an.Fran. 3d wk Aug
Sl.PaulADuluth 3d wk Aug'
St.P.Min.AMau. July
Selot" Valley... June
ShenandoahVal. July
South Cai\jliua.. June
So. P!ic:rtc Co.—
yai.Har, ":S.A. ,Tune
Louic ^ W ist^ Juue
Morgai.'c- l,t -lane
N.'Y.T.&Kl X J ine
rex. & N, ui ' "
Atlan'c syst'uj e
PaciSc system J"
Total Juue

Staten Is.Rap.Ti .luly
Texas Afaeihc .mly
Tol,A.A.AN.M'h 3d wk Aug
Tol,A Ohio Cent. .<d wk Aug
lol. P. A West.. :1 wks Aug
Uuiou Pacillc.. June
Valley of Ohlo-.i.Iuly
Wab. Western ... 3d wk Aug
Wttb. E. of Miss-lJune
:Wesi Jersey... July
Wil. Col. A ktxg June ...

Wheeling AL.b,.
WlsoonsinCeut'i

Chic. Wis. AM.
Mln. St.C.A W.
Wi8. A Minn..

3d wk Aug
2il wk Aug
2d wk Aug
2(1 wk Aug
2d wk Auij;<

9,500
6,200

20,039
271,965
17,259
27.088
18.8:0
45.008

129.200
34,503

621,344
63,489
73,000
61,618

215,713
65,718

295,023
11,774
99,105

687.333
2,199,928
2,887,260
123,090
398,13^
11.976
17,-t!9
35.68

2,506,828
51,162

125,333
558,850
19-,974
45,58(>
l.'>,718

34,685
10,82b
7,493
4,679

145,0:111
14,592
le,0S2t

I

280,598
125,5211
49,246!
28,219
43,068
9,600
3,400

17,191
232,101
1^2,392
24.708,
l."i.078'

32.797
104,138
34,767

571,526
50,525
66,01
62,419

201,966
48,710

262,566
12,438
80,081

578,564
741,353

2,303,893
230,854
636,153
991,072

1,364,340
381,120
687,769
238,325
203,932

1,125,953
1,296.058

17,.590,238
311,884

8,52:-l,783

2,843,033
1.790,823
832,807
601,628

1,811.432
287,459

3,03 1 ,862
6,831.383
2,V53.721
261.487

1,2.S9,521
2,753,194

27,006,841
472,468
193,176

1,667,710
8,726,345
6,433.069
823,192
156,446

2,272,524
888,783
434,044
2 4,535
385,051
i9,100
28,100

114,424
1,382.865
640.424
806,973
521.675

1,347.622
3,570.66'.
936,162

4,075,453
354,010
468,523
532,154

1,558,983
381,876

1,942,019
82,516

579,124
605,7601 4,544,5191

1.985.9691 1.772,696
2,591,729|16,317.213l

118,604
420,1201

9,842

1

13,729
35,498

477,8 "S
2,994,975
302,915
609,551
533.63'

2.2.4,45-13,021,892
53,56

107,537
536,32-'
179,858
45,796
12,476
25,188
6,045
5,489
3,441

361,184
3,973,437
3,050.731
800.483
350,387
448,402

1,233,821
368,176
295,626
177,613

2,175,897
817,827
426,053
334.848
283,211
53.200
15,930

104,736
1.246,854
676,498
; 2 5.091
424.254
978,179

2,736,892
819,928

3,519,044
299.216
367,614
521,010

1,233,339
300.465

1.972,574
64,931

450,949
4,022,258
10,7h6,108
14,758,366

430,142
2,956,151
210,456
470,670
502.738

ll,:^31,057
322,088

3,3.57,408
3,010,298
725,497
339,588
358,102
897,654

145,768
104,925

; Including branches, * Mesicvn currency.
o Indudiug since Feb, Ist in both years the tnd. Peru A Chic.
tNot including Central of New Jersey in either year.
c Not including earnings of New York Pennsylvania &, Ohio.
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The iNVKSTOBS'Supplement contain* a complete evhibtt of
the Funded Debt of States and Cities and ofthe Siocks and
Bonds 9/ Railroads and oiher Companies, It is published
on the last Saturday of every other motUh—viz., January,
March, May, July, September and November, and is fur-
nished without extra charge to all regular mibscribers of the
Ohroniolb. Extra copies are sold to subscribers of the
Ohbonicle at 50 ceiUs each, and to others a'. |1 per copy.

G2N£RAL INVESTMENT NEWS.
Railroad Net Earnlng:s.—The folIowtQ^ table shows the

latest reports of net earnings not heretofore published.

—Juln.- -—Jati. 1 'o July 31.-s
1887. 188B.
9 $

818,644 747.476
28V!,690 283.2:^4

California Southern.—The Atohtaon r mipany Iwaed th»
folIuwIuK thl« week for the six montiM from Jan. 1 to Joa*
80. 1887

:

^^
Aveniga mllesft* j^
OroHn canjlnin rt3HM%.

f> "It, e iDiiiitiu
R 111 I, _ 1, H iiioiitliii

RenbU of rolilug itock, raoDtba.

Total rentalan'l taxe* MMjftB
Ni't eamliur" m above naiJ36
Total raata) and tazM M,a7ft

Name of Road.
Cal. Sottthem Gross.

Net...
Clilc. <t Grand Tnmk.OroBs.

Net

1887. ' 1886,
Name of Road. S 9

Bait. & Potomac Gross. 117,254 114,008
Xet... 46,043 49.-;39

Bnff. N. T. &Plilla...Gro 8. 251.Sn2 245,70!) 1,517.094 l,44fl,U6
Net... 77.630 61.477 2G-l,.')6l 260.160

Cama.nn & Atl. •& brs Oross. 117.021 97,7.^3 36(),280 312,26'J
Nit .. 5S.246 45,753 61,506 41,493

Central of Georgia.. Orcss. 422.409 395,728 3,160,343 8,03!*,241
Net... 66.365 121,934 810,720 69.5,025

CleTelnnd A CaLton.Oross. 29,035 3'?,669 201,538 193.S75
Ntt... f>,«i9i 7,627 4H.483 11,316

Det. Bay City & Alp. Gross. 51,350 270,059
Not... 24,3t6 129,450

Fort Worth & D. C... Gross. 68.387 34,671 358,617 205,037
Net... 34,8-0 14,706 140,858 74,433

'Mex. Central Gross. 371,790 276.538 2.690.483 2,119,801
Net... 14^,190 72,062 1,193,804 »5'<,852

N. Y. OntAW Gross. 155,399 144,330 818.541 732,720
Net .. 41,315 41.990 107,913 72,790

N. T. Bus. AW tiross. 118,967 97,811 735,660 601,HJS
Net... 56,743 41,753 82(>,S13 251,57H

Nortbem Central Gross. .'i36,336 449,461 3.617,92!) 3,031,802
Net... 189,381 121,757 I,441,2i7 1,021.137

Pennsylvania Gro88.4,654.370 4.356.677 31,025,Of(4 27,606,841
Nit. .1,673.541 1 580,628 10,457,924 9,2.^0.J52

West Jersey Alirs.... Gross. 199,974 17!»,85^ 800,485 725,497
Net... 92,319 72,6:.2 29J,535 249,170

•Estimated.
. Jvne. . .

—

Jan. 1 loJutu 30.—

.

1887. 1886. 1887. 1886.
$ $ MA

98,744 56,430 733,542 305,435
36,327 4,949 331, 8k!7 det. 35.6.59

1.615,655 1,4-2,665
4.7,313 257,44')

East Tenu. Va. & Ga Gross. 41.'S,370 320,398 ?,384 8">l 1,891,366
Net... 75.285 138,419 559,271 515,003

Atcliisou Topeka & Sauta Fe.—Boston dispatches state

that the tranbttr of the St. Louis Kansas City & Colorado
Railroad to Atchison will soon be completed. The road now
runs 60 miles out of St. Louis. Atchison, it is said, will prob-
ably complete and extend it to Kansas City.

—The Atchiijon Topeka &^.inta Fe's mortgage, sfcuring the
issue of $10,000,000 in bonds for the company in Chicago, has
been filed for record in the recorder's office in that city. This
implies immediate work on the construction of ihe Atchison's
Chicago termirals. The mortgage is for the purpose of cov-

ering all the propsity that the Atchison may hereafter acquire
in Chicago. It is said tnat the Atchison's terminals in Chi-

cago will be among the finest in the country, situate 1 in the
heart of the business part of Jhe city.

Brooklyn Flatbash & Coney Island.—This railroad, ic elud-

ing the lailroad from the B-dford Station in Brooklyn to

Coney Island and the Brighton Beach Hotel at the sea ter-

minus, was sold at auction on Thursday. It is proposed to

reorganize- the corporation under the name of the Bro iklyn &
Brighton Beach Company and to run the road as a suburban
rapid transit line, in connection with the Kings County Ele-

vated road in Fulton Street, Brooklyn, making dir«t com- I

munication between the Bridge. The sale took place under
J

foreclosure proceedings begun by the Brooklyn Trust Com-
pany. The mortgage was for |614,000. The property w.ib

'

dividtd into two lots, the first including the railroad and •

hotel. The first bid was $600,000, by George W. Dillaway, in
,

behalf of the first mortgage interest, George I Murphy bid i

$601,000 for the holders of the .=econd mortgage, who have
'

perfected a plan for the reorganization of the road, and the
property was knocked down to him. The f«cond lot, includ-

the land leased to the Kings County Water Supply Company,
near Sheep-head Bay, was bid in by Mr. Murphy for $80,000.

Buffalo New York &. Philadelphia.—The committee for

the rtoig.nization of the Buffalj New York & Philadelphia

Railroad Company give notice that holde s of securities who
have not joimd the plan of reorganizitioa of Feb. 1.^, 1886,

and dej'osuea their securities thereunder, may, in acordance
with I otii e formerly given, do so upon paying a penalty of 10

per com upon each share of common or preferred stock,and H

per cent upon the face value of the bonds deposited.

The gross and net earnings for July, and from Oct. 1 to

July 31, were as follows :

. July. . ,— Of/. 1 lo July 31 —
1887. 1888. 18-6-7. IH.5.VO.

Gross earnings $251,551 $i45,708 $2.l47,9r>4 $2,10^5r,.j

Operatiug exjienses 173,921 181,.'31 1,'<43.149 1,66 4.6H3

Net earnings *77,630 9f4,477 $304,805 $437,862

Biirpliu for bair-year $272,191
The Boston Herald saTs : "The firs', mortgaice interest l»

1130,000 per year, and sinKing fund requirement fM,000. Oae-
haif of these ii $74,000, which, de<iucte<l from $372.1.'51,
leaves $103,151. Six months' interes' on $.3.,'M)0,000 incomes
at per cent per annum is $10,'), 150. This paid, there would
remain a balance of $93,001 for the stock or other uses>
Call the stock $»,000,000 (it is a little m ire 1, and the earning*
for six months figure about 1^ per cent on the capital. Opar-
ating fzpenses were S4'7 per cent. This is a remarkably Kood
showing for a property that was only recently bankrupt."

Central Railroad & Uankinz Co. (hia.! -The earnings and
expenses for July and for the eleven months to July 81 were
as t)elow

:

. July. . Stvl. 1 to July 31—

•

1897. 1886. 1»S7. lS>tS.
Gross e'.rulnga $t22.408 $395,727 $5,872, >8I $5.70.5, i««X
Operating e.tpenscs 356.043 273,793 3,6^0,187 a,724J>0ft

Net earnlnes. <66,335 $121,934 $3,182,094 $l,981,7e»

Central Railroad of New Jersey.—A circular has been sent
to the stockholders of the Central Railroad Company of New
Jersey, inclosing for signature an assent of stockholders iir

statutory form to the purchase by the compiny of its U'ces-
sary constituent railroai's. witba view to bnngiag them more
effectually under the general mortgage, in furtherance of the
plan of reorganization. The circulir says that this company
already owrs all their capital stocks, except minority interests
in the stocks of the N !w York & Long Branch Railioid and
the South Branc'] Railroad, which are being acquired under
options reserved in the leases of these roads, tiie turchase ol
the railroads in q.iestio 1 involvingno outlay of mo'iey or isiue
of stock or bonds other than as pro prided m the plan of reor-
gaoiz ition. The assent includes the railroads of the following
companies, which are not now nec>s*ary constituent com-
panies, and the stock of which is not owned by thi-i company,
but which will be purchased here.ifter, if it should prove
expedient so to do, viz.: The Cumberland & Mturice River
Riilro^d Company, the Cumberland & Maurice River Bxtei^
sion Railroad Company, the Dover & Rockaw.iy Railroad
Company, the Ogden Mine Railroad Company. The followinf(
are the names of all the companie-: Cocstable'd Hook RiU>
road. High Bridge Railroad, Lake H'patcong Riilroad. Long"
wood Valley Rdlroid. Manufacturers' Railroa'l, Long Branch
& Sea Shore Riilroad, New Jersey Southern Railway, New
York & Long Branch Riilroad, South Branch Riilroad, Toms
River Railroad, Vinelan 1 Railroad, West End Railroad,
Cumberland & Maurice River Riilroad, Cumberland & Maurice
River Extension Railroad, Dover & Rockaway Railroad,
O^den Mine Riilroad.

Cincinnati Indianapolis St. Lonis & Chicago.—The an-
nual report to be given to stockholders at their meeting Sept.
15 will show the following for the year ending June 30 :

1896-7. 18S5-6. Incnat*.
EamlDge $2,7.^2,892 $2,526,934 $22S.«5»
Expenses 1,641,611 1,480,492 161, 11»

Net $1,111,281 $1,046,443 *8t.«8 »

The $3,00'^,000 of additional capital stock taken laft spring
will draw its first dividend on Sept..lS.

Cleveland & Canton.—The Cleveland & Canton Railroad haa
forwarded Us report for the year en ed June 30 to the Ohio
Riilroad Commissioners, and it shows the following :

Earnings *;J2?2I
Expends ^ J«>6.7M

Net !?78.a79
Bblance Jnlyl, U8i 6»*37

Total i^i-,XA
•™''»*

Interest •?5'?11
Taifs l''«°.? ......
Other chs'ges 3 l,7«l.- 71,594

Balance July 1. 1837 $8 121

The company expended and charged to operation dnrinff

the year $46,307 in oonstruotion. The company has got ita

nev bonds printed; thev will be for $2,000,000 and run fo»

80 years from July 1 , 1887. at 5 per cent interest, payable

Jan. 1 and July 1. They will be a first mortgage on IiM m>M»
of road, inludmg all of the prot)eity. on which Pre ident

Bloo J says $6,500,000 has been expended. The operating co«t

of the road was b014 per cent and cou'd .have been m»de lew.

The debt is the snnie as it has been, and will be taken up
when the new bonds are sold.

East Tennessee Virginia * Georgia. -The results for th»

fiscal year ending June 80, 1887 (not includmg Knoxville S
Ohio), were as below :
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issB-oe.

OrosB earnlDgg *5"TZ?"??o
Operatine expenses /,u)t,si^Operating expenses.

Net earnings
InteTest paid

" not paid but dne

.

1836-S7.
S4,3o8,l80
2.901.228

$1,373,978 $1,466,952
. $734,435

98,!t03

$83>l,343

Dividend on Ist preferred stock (4 per cent) if^'^SS
Taxes 112,4bd

$1,38.'>,806

Surplus $81,145

Fort Worth & Denyer City.—The gross and net eamingB

for July and from Nov. 1 to July 31 are as follows

:

,— July. .

—

Ifov. 1 loJitly3\.—
1887. 1886. 1886-7. 1885-6.

Gross earnings $68,387 $34,671 $457,343 $281,912
Operating expenses 33,507 19,965 262,369 132,667

met earnings $34,880 $14,706 $194,974 $J9,245

Indianapolis Deratur & Springfield.—Iq the new direc-

tors mentiouBd in the CHRONICLE last week the nain^ given

as Stephen H. Taylor should have been Stephen H. Thayer.

KnoxTille & Ohio.—The statement for the fiscal year end-
ing June 30, 1887, is as below :

1885-S6. 1886-87.
Grosseamines $341,287 $10a,")17
•Operating exjwnses 2'8,9)6 255,7»8

Netearnings $122.2!*0 $152,719
Taxes $'.65
Interest 120,000

$120,165
Burplus $32,5,t4

Mempliis & Charleston.—The earnings, ezpens s and
charges for the fiscal year ending June 30, 1887, were as
below:

1885-86. 1886-87.
Gross earnings $1,323,529 $1,613,513
Operating expens 8 and taxes ^37,214 1,195,491

Netearnings , $386,314 $14 >,022
Car trust payments $ u,541
Interest 376 6;0

,„ , $438,221
Burplus $9,801
Mineral Range.—The Mineral Rtnge Railroad, which runs

•from Hmcock to Calumet, Lake Superior, had an election this
week for a new boar t of directors. This action was owing
to the recent failure of H-'nry S. Ives of New York, who was
President, and had been aciively interested in the manage-
ment of the road. The new directors are Charles W. Cass
George K. Chase, F. B. Loomis, William G. Smith, William
N. Cromwell (assignee of Irea & Cd.), and Jas. Graham, all of
New York; Charles Phillips, of Philadelphia; William R.
Shelby, of Grand Rapids, and Jicob Baer, Peter Roppe, and
C. A. Wright, of Hancock. Charles A. Wright was re-elected
Manager. Ch irges are made that the former managers issued
etock and bjnds improperly.

New York Chicago & St. Lonls (Nickle-plate).—T-hp
stockholders will pertect the organization liy a consolidation
of the companies organized in the several States in which this
line runs. To this end notice is given that a special mpeting
Of the stockholders will be held at No. 54 Wall Sireet, in the
oity of New York, on the 28d day of September, 1887, for ths
purpose of considering the j.Tint agreement of the directors of
the New York Cnicai;o & St. Louis Rtilroad Company the
Cleveland & State Line Railroad Company, and the FortWayne & Illinois Riilroad Company, for th'j merger and con-
solidation of said several railroad companies into one cornor-
ation, under the name of the New York Chicago & Sf Louis
Railroad Company.

New York Ontario & Western.—The gross and net earn
u»gs for July and from Oct. 1 to July 31 have been obtainpd
^or the Chboniclb as follows :

laiueu

t7^ir.Tu:^ii:'infst nt,t;ifo ni^o^ ^il^l
net earnings $41,315 $U,990 $144,417 $146J05
Northern Paclflc.-A circular to the stockholders issuedty President Robert Harris states the situation of the rompany as regards the coming election, and contains thn fnl'owing

:

" '"'"

1. Tlie Oregon & Trans-Continental Company lias for thn nuat n„.„»years made a cUim of $3.0lo.0i)O against tlie NmtliornP.,rfl,'
n™®

pany Tbejustlce of this claim the Northern Paeillc Coiunanl „^?""

^mpanT"*^'
"' '""^ °""'" ^*' ''''""' '" »'"' 'asrannual'?|pTt o?°thie

2. The Oregon & Trans-Con' inental Company ig the owner nf i«»= fi,»„one-sixth of the stock of the Northern Pacific whi°s^?w'^*°
.tenths of the stock of the Or.gon R^way &

'Nlvio-ati™'^''''''
''''

This fact explains their dfsire to^ promote th* iS^?J nffh. S?*"^-Eallway & £av. Company at tne ex,>en8e of th«t olhe Northera pl^fS,3. A forcible instance of the po icy of restriction nnfi.f^t. 'I'^-OreKon & Transcontinental Company exercised tow^r,i^?
part of the

P.citic i« presented in that comp'any^s applying to ^Surt and Lu?*"temporary restraining order, now in forcef to prevent tnVnUh*' *
Pacific from carry ng out their contract witliH,oSi^„v STorthern
BaUway Compan/ for the extensl™ of th "t road%l'*",*T^Uie pretence that the contract Jeopardized Iliehiterost ofth^ nil'"'- "?
Trsns-Continental Company as a stocuholder of thS V . I,

Oregon &
when in point of fact the olOec^of toe oFcgon & Tra m r,?nr n':?,^,",?'"'''jwny was t.) delay llie Noithern Pacific if securing hn^nflS""**' ^,"™'
its compeiiior, the Oregon Railway &Na,vS7,.^f. "'**''' ''«'''"'''

Oregon & Trans-Contir.ental Company i* at the^ same nZ^^"^' .^"«
the construction of the Washington AtdahoKaUroad in SrriV™'''"^."^cent to the line of the Noithern Padile, the same hl.n.r^n?';?^.,'''''*"iributary road to the Oregon Railway * NavigaUon OomVanr "' ''

4. The Cascade Branch was open for business the 1st of July last.
By its construction the compary has secured the valualile land grant
coterminous with that piece of roai. and is placed in a po8iti<m where
it can without restraint, negotiate with other companies in regard to
the business of Washington Territory and Oregon.

5. The names of the committee appointed by the board of directors
to solicit your proxies give abundant assurance that thn gentlemen for
whom the committee will vote will command the confidence of the
stockholders and of the business world, and that they will properly
protect the interest of the Northern Pacitto Co. and of every stockholder.

Oregon Trans-Continental.—In the ca-^e of the Oregon
Trans-Continental Company vs. the N >rthern Pacific Railroad,
in the Uniti d States Circuit Court, a motion was made by the
plaintiff corporation before Judge Licombe to file a supple-
mentary bill. The object of the suit on the part of the plain-
tiff corporation, which is a stockholder in the Northern
Pacific, is to prevent the latter from assisting the Oregon &
Washington Territory Railroad Company.

Pacific Mall.— At a special meeting of the directors a divi-

dend of 1 per cent wasdeclared. payable September 15th. At the
regular meeting last week the directors vored not to resume
the payment of dividends and referred to th" executive com-
mittee a proposition to reduce the capital stock from $20,000,-
000 to 110,000,000. This scheme was abandoned and a divi-

dend declared. The resignation of George J. G uld, who has
ne^er qualified as a director, was received, and it was an-
nounced after the meeting that three cew directors would be
elected next week in place of young Mr. G luld and two
directors whose position has been merely nominal.

Pennsylvania Railroad.—The gross and net earnings for

July and for seven months, January 1 to July 31, were as
below stated. On the lines west of iPittsburg & Erie the net
result, after payment of interest and a'l charges, is shown in

the second table.

LINES EAST OF PITTSBCRO AND BRIB.

. gron Earnings. . . Net Eamingt.-^—
1887. 1886. 1887. 1886.

Jan. Ito June 30 $26,370,724 $23,250,164 8.784.383 $7,669,624
July 1,654,370 4,356,677 1,673,541 1,580,628

Total 7 months $31 025,094 $27.»'06,841 $10,457,924 $9,250,252

LINES WEST OP PnTSBHRO Si BRIB.

Ifel surphu or deficit after payment of cliarges.

1887. 1886. Dijlf. in 1887.
Jan.ltoJane 30. 8ur. $410,181 Def. $514,923 Gain. $925,407
July Sur. 87,008 Sur. 262,008 Loss. 175,500

Total,7m08....Sur.$ 497,492 Def. $252,415 Gain. $749,907

Philadelphia & Reading.—A member of the Reading Re-

construction Trustees is reported as saying that the trustees

have come to the conclusion that they will not attempt to ne-

gotiate with the holders of the divisional mortgage bonds of

the Coal & Iron Company, but will leave thu task for the

directors after reorganization. Over $12,000,000 of the bonds

secured by forty-three separate mortgages are outstanding.

It would require considerable time to negotiate with the many
holders of those securities, and the work might delay the dis-

charge of the receivers. Nearly all the mortgages were cre-

ated in 1873 and run for twenty ^pars.

Railroads in New York State.—The returns of the fol-

lowing roads for the quarter ending June 30 have been filed

at Albany :

^lluffalo N. Y. <£• Phita — Manhalian. .

1887. 1886. 1887. 1886.

Gross earnings $674,266 $654 559 $2,093.i 40 $1,959,052
Operating expenses. 498,598 548,667 1,119,412 978.691

Net earnings $175,668 $105,892
Other income 4..i,249

$973,604
29,513

$980,361
17,342

Total income. $17.-^,668 $121,141 $',003,117 $997,703
Charges 149,718 125,119 509,849 499,264

Balance sur.$25,9i0 def.$3,978 -$193,268 *$498,439

•Surp'us over dividend, $103,238 in 1837, and $10?.43» in 1886.

^N. Y. City a Northern.— .-Ogdemb. d L. Champ.—.
1887. 1836. 188 . 1886.

Grossewnings $139,976 $13',395 $1.6,922 $159,099
Operatingexpenses. 109,113 104,467 114,vsa 97.219

$29,428 $>2,670
4,63 J

$61,880
4,768

£29.428
63,575

S-17.309
62,330

$'?P,648
65,767

Netearnings $30,863
Otherlnoome

Netlncome $30.86^
Charges 64.900

Balance df.$14,037 dt.$34.l47 def. $5,021 tur. $881

Railroads of the United States in 1886.-The introduction

to Poor's Manual for 1887 is just out. Ihe general exhibit of

railroad statistics for 1886 contains the following :

Length of track laid up to DecemlierSI, 1886 137,986 miles.

Increase of mileage in the calendar year 1386 (78 p.c.).. 9,000 miles.

The fiscal years of different companies ended at different

periods in 1886, and up to the close of their respective fiscal

yearn the total mileage completed was 133,606, the balance
of 4,379 miles being completed between the close of the fiscal

years of some companies and the end of the calendar.

LIABILITIES AND ASSETS OF THE COMPANIES OWNING THE ABOVE 133,608
MILKS OK LINE.

lAalnlities. I J ssel*.

Capital stock $3,5)99,508,508 | Cost of lailroad and
Funded debt 3,882,966,330
Unfunded debt 280,673,814
Current debt 213,525,194

equipment $7,254,995,223
Real estate, stocks,
bonds and other
Investments 973.975,705

Cash, bills ree'ble
current aco. Ac.. 319,344,405

Total liabilities ..$8,376,673,846 Total assets $8,548,31."•,333
Excess of assets over liabilities $171,641,487
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Ti>tuliul'<'ai,'ei>r niv1<Mmi>1i>l('i1 nti'loseof flicalycani... 133,608 mller.
or wlili'li full HtiitiHUo.-t of iiponiiloim wnro rcoi'ivi-d from. 125,146 milvi.
Mlli'itK" iif ioikIk not npurtlriK Runilniiii, Ac. ooiiHlsling

tliullv of lU'w romls iiiit.\ ot \iioM)rlit liiti) full opi'mllnn. *?,'180 mllcK.
Mll.inoi.rnilc.l
Piif«B, li'Htn iulU«ii»;c.

K'lihr. irtilii mUeaice
M'x'iItTulii uilleago

Ti>t.il tiaiii iiiilraKe

PHi^Hcii^rrf ciirritHl.

PaBsciif,'! r-nilk»go.
ToDB niovfd.

Iv'ft.lUI
'J10,ii37,H!(2

9,437,a61

569,772,01)0

8P?,284.072
9,e59.fl9N.L0i
482,245,'2ft*

Tons one mile 52,-.02,070,52 <

EarniHfft—Pam. ...

Frelffbt.
Other ..

Total $822,191,
Operating ox pcusos 524,'- 80,;

Net riini I ugt brought
forward 9237,111.015

Oilwr iVptu, Incluil-
iiigrontulH received
by le»Ri>r tos t3a,200,0»9

$2U,»29,«.'>7
5.^0,3: 0.0.54
59.903.038

Total avail, rvvenue. $3e3,511,704
Panmenlffrom acail-
hie itfriuie:

lntln^^t on bonds $m2,«84.09O
Other Interest 4.471,550
Dlvldrndi) 60,094,138
Rental .' 153,888,966
Mtacellaueoos 22,789,111

Total 9344,128,755
Bill. Excess of avatl-
v,h\e rev. over HCttial
p'jui'nts tUorofrom
for the year $19,382,049Ketoaintngs $2 •7,311.615

* [n 18>6 ationt tbree-fourttis of the new inllpage was tuUt In the last
six ninnths of the year, and const qneni 1y had not been brought into
operation until the year 1887.

t Id all cttses wiiere the operations of leased rallroa<U are separately
reported, thn lessor's in(;ome aeeouat has been omitted, a duplication of
amounts under thipo heads biiiig thereby avoided.
Comparative statetnent showing for all railroads of the

United States the averages per mile of stock, bonds, cost anti
earnings, percentage of expenses to earnings, earnings per
pafsenger train mile and per freight train mile, per passenger
mile and per tonnage mile, etc., for 1883, 1884, 18:i5 and 1880:

1886. 188^. 1884. 18^3.
$ $ 8 A

'Capital stock per mile 29.935 :9.867 30,064 30,759
'Bonded debt |>er mile 29,06i 29,463 29,317 28,«50
•Oostof roiidandeqiiipment.permlle. 51,301 55.059 55.329 55.161
IPassinsier eauiiniis per lulle ),e93 1,012 1,801 1.951
IFreixhteuruiugs per mile 4.397 4,219 4,382 .'^,092

lOrosaeaminits per mile 6.570 fi,265 0,i;63 7,481
tNct tiuflicearninKS per mile 2,376 2,185 2.318 2,70;
Percentage of expenses to earuinga.. B.'f-Si 6.^•12 6.'S-21 63 78

Pass, earnings per pass, train mile . Iu0(i 0.940 1001 l.li
Freight ear Ings per freight train m. 1-573 1518 1-502 1.56
Gmss earnings per revenue train m.. 1-443 1-366 1410 1.50
Gross expenses per revenue triiln m. 0-9J1 0-.-H2 0-918 0-9'i
Net earnin'ja per revei;He train mile. 0- 22 0-474 0-492 51

P. e. P. 0. P. e. p. 0.
Pass, earnings—proportion of gr'ss . 2S-77 26-9 27-1 -26
Freight ear n'gs-proportlou of gross. t6 9l 67-4 6.S-.1 -67
Other earnings proportion of grois. 729 5-7 70 OT

Cts. Cts. Cts. rte.
Earnings per passenger per mile 2-181 2-198 2-3\6 2-4-22
Earnings per ton per mile 101

2

1057 1-124 1-23;
Miles. Miles. Miles. Miles.

Average dlst nice per passenger 25-27 25-99 2621 27-3;
Average haul per ton 109-49 112-46 112-07 110-04

P. 0. P. 0. r. c. P. c.
•Interest per cent of bonds 4-75 4-77 4-68
Interest per cent of bonrt.s and debt.. 4-53 4-62 4-51 4-59
Dividends per cent of stock 2-01 202 2-48 2-7.i
Int. anddiv.p.c.of stock, bondsdcdebt 3-26 3-36 3-52 3-S8

rnaer this he;>d the rale per mile refers to completed road.
t Under this head the rate per mile refers to road operated.

_
Southern Pacific Company.—The following is a compara-

tive statement of the earnings, expenses and nxed charges of
this company for June, and froni January 1 to June 30. The
total mileage is 4,961 against 4,707 last year:

. June. . . Jan. 1 to June 20.—
Orois Barninga— 1887. 1896. 1887. 1886.

Paeltic system $2,199,928 $1,9?5,969 $11,772,690 $'.0,736,t08
AtlanUe system 6i7,332 605,760 4,544,517 4,022,2-8

Total gross $2,887,260 $ ;,5Jl,729 $16,317,213 $14,738,366
Xet Earnings—

Pacific system $'..082,7.59 $1,024,540 $5,172,007 $.5,316,343
Atlantic system 170,778 6J,902 922.6-i6 8J5.711

Total net Sl,25'',537 $1,088,442 $6,094,693 $6,162.0-4
Rental leased Unes... 93,125 46.681 462,403 280,083

Total net income.. $1,3.6,962 $1,135,123 $',557,096 $6,442,137
•Fixed charges 1,223,359 1.162,836 7,180,153 6,<77,i)16

Netprolite $123,603 df.$ !7.713 dt$623,057 df.$)3 1,87a
Construction and Imp. 201,283 55,792 471,220 164,864

Balance df. $80,680 df. $83,505 df$l,094,277df $699,743

'Includes interest, rentals, Cent. Pao. guarantee, taxes and U. 8. dues.

St. Louis Alton & Springfield.—A press dispatch from Sc

Louis, Aug. 24. said: " The directors of the St. Louis Alton &
Springfield Railroad, better known as the Jerseyville Branch
of the Wabash, have determined to issue bonds of the com-
pat y to the amount of $1,200,000, for the purpose of complet-
ing the purrchase of the road from the Wabash people; aleo to

extend the road fiom Grafton, its present river terminus, to

Alton. The further object of the i sue is to provide money to

equip and operate the road and its e-xtension?. The present

directors are Delop R Ha\nes, H. A. Fis'ner, W. H Hartman,
W. R. Church and F. E. Fisher. The road has been operated
by the foregc ing gentlemen since la-it December, but its pur-

abas'^ by them has not yet b en completed, owing to the inabil-

ity of the Wah'-sh people to give a clear title to the property
without submitting the proposition to purchas f to the stock-

holders, and which, if ratified by them, must subsequently be
approved by the United States Circuit Court."

Tennessee Coal & Iron (^mpany.—At a consultation of

the officers of the Tennessee Co.il & Iron Company with their

largest s ockholder.-s, it was unanimously agreed that it would
be wi->e to omit the current dividend in order to use the fun(?8

available for that piirpose in developing the properly, opening
new mines and the like.

Jlcpov-ts ixuA flocitmcnta.

ABSTRACTS OF RAILROAD MORTHAURH.
We publish thia week abctrocta from th« following ntort-

gag<a : Duluth & Manitoba 1st mortgag«, dated June 1, 1887(
Duluth South Shore & Atlantic Itt mo-tg ig*, d«t« 1 April

IS, 1887; Mobile & Birmingham Ut mortgag >, datel fMb'oaiy
1, 1887, and Poughkeepsie RrHge trust deed, dated Angiut I»

1886.

DULUTH k MANITOBA RAILROAD.

FIRST MORTGAGE ON THE DULUTH ft MANITOBA
RAILROAD TO SECURE .SINKING FUND GOLD
BONDS DUE JUNE 1, 1987.

Date.—June 1, 1887.

Parties.—The Duluth & Manitoba Rnilroaii c;ompany, of tb»
first part, and the Farmers' Loan & Trust Company of New-
York City, Trustee, of the second i>art.

Prperty Covered.—AW and singular the railroad of the
company now l)eing, and to be, conairucted, namelr, beginning
at the present terminus of the branch railroa<l of the company'
on the east bank of the Red River of the North at East Grand
Forks, Polk County, Minnesota, extending thence westerly
across said river to the City of Grand Forks, Grand Forks
County, Dakotii, thence extending northerly through the
Counties of Grand Forks, Walsh and Pembina in said Territory
to a point on the International boundary near Pembina, in-
cluding the bridge and the approaches thereto across the said
river ; and all branches which the com()any shall constract
under the laws of Dakota, and all the rights-of-way. grounds,
structtires, including bridges, buildings, etc.. and all rolling
Htock, supplies, etc., whether now owned or hereafter acquirea
for the construction, maintenance and operation of the said
railroad; and also all rights and 'franchises thereof, and.
revenues, etc., therefrom.

THE BOND.

First Mortgage Sinking Fund 6 p}r cent. Oold Bond.
;)a/«. -Juno 1.1887.
Amount Authorized.— lo.OO") per mite of main track aotoallyoonitmoted
/5eno7nt>ia(ton.—$l,00aeach. ,
Coupon or lleffiiitercd.—Cimj^oj), but may be registered at the oflloe of the

company in New York.
Frineipal rai/dMe.—The principal is payable June 1. 1937. unless tbe

bond be previously drawn by the sinking fund, in United States gol 1

coin of or equal to the i>ros('iit stamlard welKht and flnsnos*, at tb -

company's olllce or agency in New York City.
Intereil fay ihle.—Thei interest is 6 per cent p:)r annum, parable Jane

1 and December 1, in like gold coin, at said oflice or agency, free
from all taxes.

Ilrgltlration.— The conipauj- shall keep at its New York cfllse a book for
the reul-^tration and transfer of bonds, and also one to bo designated,
the " Regist r of First Mortgage Bondholder'." in which any bond-
holder may register his name and address, such registration entit-
ling him to notice by mail of the calling in of hi.s bond*.

SinlcUig Fund.—Ten years after the date of said bonds and every year
then after until their maturity, the company agr.-e.s to pay to the
trustee for a sinkii g fund an amount of money, wliioh, when
invested, tngether with other sums to be pal 1 thereto, shall l)e suffl-

cicuttopiu-ohase at $1,050 a'l the bo:.ds, at or before their matar-
ity. This money shall be applied to the purchase of Ijonds In tbe
market at not exceeding $1,050 each, and If bonis ranoot be so
SurohaSRil, to the rcdemi tloii of bimts drawn by lot on April 1 ami
otober 1, or oftBUcr,if deemed expedient, at $1,050, so many bond*

lielug drawn as the funds lu the sinking fund shall sullice to redeem.
Bonds thu-* purchased or redceint'd shall be (^ancele 1. and theoom-
panv agrees to pay to the trustee, semiannually, the iuterest wbiob
would have ao<-rjod on such bonds, had th,.y not been so can-
celed for the sinking fund. This Interest shall be invested and
applied as other sums paid to the sinking fund.

D'fault.—ln ca.se default in the payment of interest or in any
other covenant herein contained shall be made and continued
for three months, the trustee may, and utwn a re<iuisition in

writing signed by the holders of not less than one-quarter in

amount of the bonds then outstanding, (subject, however, to

the power of a majority hereby declared to instruct the trustee

how to act) shall, enter upon the railroad and (jperate it, and
shall apply the net proceeds to the jiayment of the accrued
interest in the order of its maturity, ratably, and to the pay-
ment of any arrears due to the sinking fund ; and when all

money due shall have been paid, the property shall forthwith

l)e returned to the company.
In case of default, as aforesaid, or in the payment of prin-

<ij)al when payable, the trustee may, and upon requisition as

aforasaid shall, sell the property as an entir-ty. at pubUo
auction, in New York t;ity, or Bismarck, Dakota ; and he
shall apply the net proceeds from the sjile. first, to the pay-

ment of all interest in arrears on outstanding bonds, and next
to the stitisfaction of the princi|>alof the same, whether previ-

ously due or not, ratably. At any such sale, bonds of thta

issue mav be used toward the payment of purcha.se money

;

said Iwnds or coujions b(;ing reckoned at a stun eaual to that

which would Ix- payable to the purchasers as holders of said

iKmds or coupons, for their share of said pnx^etls, if the MUe
had been made wholly for money. At any such sale the

trustee mav purcha.se the property for the bondholders at a

price not exceeding the whole amount of outstanding and

unpaid bonds and couj^ns.
.

In case default of interest continue for six iiiontltf. the

principal of all the bonds shall, at the election of the tni«tt>«,

become unmediatelv tlue and payable. But a majority in

interest of the holders of outstanding bonds may In writing
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inBtruct the trustee to declare the principal due or to^^.^'^e

the right to do so, on such terms as said ""ijonty s^iall deem

best; or they may annul and reverse the election of the

"^"^ It^expresslT declared that the rights of entry and sale are

cumulative remedies, and shall not be deemed to deprn-e the

trustee or bondholders of any legal or equitable remedy by

judicial proceedinRS, consistent with the provision of these

presents. But it is also expressly declared that no bondhoia-

^ shall have any right to institute any proceeding in equity

or a t law for any remedy hereunder, without having tirst

requested the trustee to institute such action and having

afforded it a reasonable opportunity so to do.

Jj-Wi^ee*.—The trustee may be removed, and when a_vacancy

4a the office occurs, a new trustee shall be appointed, by the

.majority in Interest of the holders of outstanding bonds by

an instrument in wTiting, signed by them ; and until an

appointment be so made, the President of the company, with

the written consent of the holders of one-fourth the outstand-

.ing bonds, may apiwint a trustee to fill such vacancy for the

time l)eing. Any court of competent jurisdiction, uiwn the

application of any of the bondholders, shall have power, upon

due notice to the company, and for cause, to annul such

appointment made by the President of the company, and to

appoint another trustee.

upon the outstanding bonds : and pending any suit for fore-

closure, the trustee shall be entitled to a receivership of the

premises. In case of any such sale, all the property hereby

conveved shall lie sold as an entirety, and the purchasers shall

be entitled to turn in bonds of this issue towards the payment
therefor, the said bonds being reckoned at such sum as shall

be payable out of the net proceeds to the purchasei-s thus

using said bonds, for the share of such net proceeds due
them as bondholders hereunder. The net proceeds of any
sale made as aforesaid, shall be applied to the payment, with-

out preference, of the principal and interest of the bonds
hereby secured. In case the trustee, after default, shall

proceed by suit, then, after such default shall have continued for

six months, the principal of the bonds issued hereunder shall

become immediately due and jiayable.

Trustees.—The trustee may at anytime be removed by an
instrument in writing, executed by the holders of two-thirds

in amount or the outstanding bonds ; and any vacancy in the

office of trustee may be filled by the appointment of one or

more competent persons, or a corporation, by an instrument

in writing, executed by a majority in interest of the holders

of the outstanding bonds. In case, after published notice for

eight weeks of the vacancy, the bondholders shall fail to fill

such vacancy, then the directors of the company shall make a

temporary appointment, which shall continue until a majority

of the bondholders shall designate a new trustee.

DULUTH SOUTH SHORE & ATLANTIC RAILWAY.

FIRST MORTGAGE ON THE DULUTH SOUTH SHORE
& AT LANTIC RAILWAY, TO SECURE GOLD BONDS
DUE JANUARY 1, 1937.

Date.—April 15, 1887.

Pa7<jVs.—The Duluth South Shore & Atlantic Railway

Company, of the first part, and the Central Trust Company,
Trustee, of the second part.

Property Covered.—A)i the company's railroad, with its

^ ranches, constructed or to be constructed, or acquired by
authority of law, by purchase, consolidation, permanent
Jease, trackage contracts, or otherwise, including particu-

larly the line of railroad extending from Sault Ste. Marie,

•Chippewa County, and from St. Ignace, Mackinac County,
Michigan, to West Superior, Douglas County, Wisconsin, and
also the right to possess and operate the IJ^rquette Houghton
& Ontonagon and Marquette & Western railroads, under the

agreement dated April 15, 1887 ; and including the right of

way, and all lands, tracks, bridges, buildings, fixtures and
appurtenances, and all terminal facilities, including all land
designed for warehouses, piers, etc., and all rolling stock and
materials, and all property, real and personal, of every kind and
description, now heM, or which shall hereafter be acquired
;for use on said lines of railroad ; and all franchises, incomes,
^tc, now held, or hereafter acquired.

THE BOND.

First Mortgage S per cent Gold Bonil.

J)o(e.—April 13. 1887.
Amotinl Authorised.—$\2.C00 per mile of sinKle track of completed

railroart, contttruetrd or acquired as liCTciiibefore Bprcifled (not,
however, iaoludlng the railway of the Marquette Honi;htou & Ou-
tonagon Eailroad C'oinpany, or of tlie Marquftte & Western Rail-
road Company. inil>raeeil in tH" agreement of April lf>, 18S7);
hnt if the road acqiiir d lie subject to iiicumhraoces, the principal
amount of s'icb existing incumbrances muft be deducted from the
$12,000 per mile limit d herein to be issued theron.

I>enomination,~^l,002 each.
Coupon or Jfeojsto-e'.—Coupon; but may be exchanged for a registered

bond, without conpons.
Principal Pa%uMe.—Tbe principal Is payalle January 1, 1937, ingo'd

coin of the United States, of the present 8taiid.trd of weight and
fineness, at the agency of the conipauy in New York City.

Interest Pajiable.~The Interest Is fi per cent iier annum, payable Jiin-
oarj- 1 and July 1. in like gold coin, at the same place.

aVuras.—Principal and Interett are payable free of State or United
States tax.

Jfinking tund.—yone.

Default.—If default shall be made in the payment of inter-
jet, or in the performance of any of the covenant herein con-
tained, the trustee may, and upon being requested in writing
by the holders of one-fourth in amount of the outstanding
bonds, shall enter upon and operate the property, and shall
fcpply the net proceeds therefrom to the pro rata payment of
Interest due on the outstanding bonds ; and when all said
parents have been made, the trustee shall, if no foreclosure
Moxt shall have been begun, after having made such pro-
vision as seems advisable for the semi-annual interest next to
fall due, restore the premises to the company. If default
Iw made in the payment of principal or mterest, or in the
performance of any other covenant herein contained, the
trustee may, and upon being requested in writing by the
holders of one-fourth in amount of the bonds outstanding,
in respect to which default has been made, shall, proceed by
suit in equity or law to enforce payment of the bonds, and to
foreclose this mortgage, and to sell the property under the
.decree of a competent court. No bondholder shall take any
proceedings to enforce the provisions hereof until after they
shall have requested the trustee to take proceedings to fore-
close this mortage, and the trustee shall have thereupon
refused in writing to take such proceedings. In case the
trustee shall, after default, proceed by suit in equity or law,
the trustee shall lie entitled to have the premises sold by
judicial sale, under the order of a court of competent juris-
a Jtion, for the satisfaction of the principal and interest owing

MOBILE & BIRMINGHAM RAILWAY.

FIRST MORTGAGE ON THE 'MOBILE & BIRMINGHAM
RAILWAY TO SECURE GOLD BONDS DUE JANUARY
1, 1937.

2)a'e.—February 1, 1887.

Parties.—The Mobile & Birmingham Railway Company of

the first part, and the Central Trust Company of New York,
Trustee, of the second part.

Property Covered.—All the company's railroad with its

branches, extending from Mobile, Alabama,' northeasterly to

Selma or Selma Junction, and thence,by the'most practicable

route via Birniingham to its northern terminus insaid State,

as the same shall be hereafter located, and all future extensions

and branches of said railroad, in respect of which bonds to the

prescribed limit shall hereafter be issued, constructed or to lie

constructed or acquired by purchase, consolidation, permanent
lease or otherwise, including all the property, real, personal and
mixed, and all fixtures, franchises, leases, etc., now occupied

or belonging to the party of the first part, and appertaining to

the above-described railroad, and all rails, tracks, lands, build-

ings, bridges, wharves, etc., now owned for use in connection
with said railroad or hereafter to appertain thereto, and also

all rolling stock and materials which shall at any time be

possessed by the company for use in connection with the

railroad; and also all income, tolls, etc., of the said rail-

road. But it is expressly agreed that if it shall be deter-

mined by the railroad company to acquire or construct

railroads without the issue of bonds hereunder upon said rail-

roads, then the lien of this indenture shall not extend to any
such roads.

THE BOND.

First Mortgage Gold Bond.
Doff.—Fibrnary 1, 1887.
Amount ^i/Mtm-icerf.—$20,000 per mile of completed raihv.iy, constructed

er acquired as above specitted: but if the roads acquired be subject

to encumbrances, the principal amomt of such encumliraue<B shall

be deducted from the $20,000 per mile limited herein to be Issued
thereon.

Dfnommafioji.—*1,000 cai h.

Coupon or /I'cj/is/rrerf.—Coupon ; but may be exchanged tor a registered
boiid at the agency of the company in New York City.

Priiieqial Payuhle.—'V'be principal is payable in gold coin of the United
States, of the present stauaard of weight and fineness, January 1,

1937, at the agency of the comp iny in New York City.

Interest Payable.—The interest is 5 per cent p r annum, payable Janu
ary 1 and July 1, in like gold coin and at the same place.

Tarfs.—Pi Inclpal and interest are payable free of State or United
States tax.

Sinkmfl Fimtf.—None

Default.—If default in the payment of principal or in-

terest be continued for three months, the trustee may, and
upon the written request of the holders of a majority of the
outstanding bonds in respect to which default exists, shall,

enter upon and operate the railroad and apply the net pro-

ceeds to the payment of the principal and interest as the same
may become due, and in case the principal be not due the
money applicable to the payment of interest shall be applied

to its payment in the order of the maturity of said interest.

In case of default of interest, continued for three months, the

principal of all the bonds shall, at the option of the trustee

forthwith become due and payable, principal and interest.

But if the trustee be requested in writing by the holders of

three-fourths in amount of the bonds not to exercise said

option, he shall refrain from so doing, or if the option shall

have been exercised the trustee shaU revoke and recall the

same.
In the event of default in t^te payment of principal when

due as aforesaid, the trustee is authorized and directed to

cause the property hereby conveyed to be sold at public

auction ; and shall apply so much of the net proceeds of the

sale as may be necessary to the jiayment of the whole amount
of principal and interest owing or unpaid, whether the said

principal by the tenor of the bonds be then due or to become



AlOl-ST 27, 18»V. THE CHRONICLE. 276

due ; and in <-aKi' of a (li'flcicnoy to pnj' tlio full iiniouiit

owing, the prinoipul and interest snail to paid ratably in i)ro-

portion to the amounts owing and unpaid uiK)n tfu'ni

rt'spHtively, and without discrimination between principal

and interest.

It is further provided that instead of selling the proi>erty as

provided alH)vo, the trustee may, and uixjn re<ini8ition ax !)<-

fore provided, shall, prm-eed by a suit in law or e<pnty to en-

force tlie payment of the bonds and to foreclose this niortKaKe.

and sell the property under the judf^ment of a court ; and
[lending any such suit the trustee shall be entitled to a receiv-

ership of the property. In case of sale of the proi)erty, bonds
of this issue may be usetl toward the payment of purchase
money.
Ami it is hereby expressly declartnl that the rights of entry

and siile are intended lus cumulative remedies and shall not
deprive the trustee of any legal or e<iuitable remedy; but no
bondholder shall take any proceeding to enforce the provisions
hereof until he shall have re<jiieste<l the trustee in writing to

take prt)ceeding to foreclose this mortage, an<l the trustee shall

thereupon have refused in writing.

Trustees.—The trustee may at any time be removed by an
instrument in writing, executed by the holders of two-thirds
in amount of the outstanding bonds. Any vacancy in the
office of trustee may be filled by the apjiointment of one or
more competent persons or a corporation by an instrument in

writing executeti by a majority in interest of the holders of
outstanding bonds. In case,.aft*r notice to fill said vacancy
jmblisliod for sixty days, it Ixj not filled as provide<l, the
directors of the party of tlie first part shall make a temporary
appointment for such vacjmcy. wliich sliall continue until the

holders of a majority in interest of the outstanding iKinds shall

designate a new trustee.

ghe C0mmci:cial Jimcs.

e«omi»a<toH.—usi.uou eiicii.

mivoiioi- Rei/iiilnreil.-Cxtiimi, but nivy be registered.

rincipal l'u)jthle.~The lulnnipal Is payable Ansii t 1,1936. in gold
coin of the United Stat » of ine present standard of weirlit and tine-

rUUUHKEEFSlE ItRIDOE.

FIRST MORTOAGE ON THK POUGHKEEPSIE BRIDGE
TO SECURE BONDS DUE AUGUST 1, 1936.

i)ate.—August 1, 1886,

Pai-ties.—The Poughkeepsie Bridge Company of the first

part, and the Slercantile Trust Company of New York City,

Trustee, of the second part.

Properly Covered.—AM the property of the party of the

first part, both real and personal, on the Hudson River between
the City of Poughkeepsie and the town of Lloyd, including

the present bridge structure and the same as it shall be

completed, and its approaches and piers, together with all the

buildings machinery, engines, tools, railroads and fixtures of

every kind appurtenant thereto, and all toUs, rents, profits

and franchises thereof ; whether now held or hereafter to be

acquired.

THE BOND.

First Mortgage flfw-jear 6 per cent Gold Bond.

DaU.—August 1, 188G.
Amount Authorized —$o,<^OO,00O.
Denomination.—$1,000 eiuih.

Coi
,

Priiic,
coin „. . , „ V „
ness. at tli"! otlice or agency of the company in New \ork City.

Inlerett I'nyalile.—Tlm interejit U ti per cent per annum, payable Febru-

«ry 1 and August 1, In like gidd coin at the same place.

Sinking Fund.Sone.

Default—\i default in the payment of interest be continued

for twelve months, or if the mortgaged property be sold under
foreclosure of this mortgage, the principal of all the bonds

shall become immediately due and payable ; and in case of de-

fault for twelve months in the payment of interest or iirincipal

of the bonds, or in the performance of the covenants herein

contained, it shall be lawful for the trustee to enter upon all

the property hereby mortgaged and to sell the same, with its

franchises, at public auction, and out of the proceeds of such

sale to pay the princi-ial and interest which shall then be due
and unpaid on the outstanding Ixjnds ; and at any such sale

the bondholders hereunder, or the trustee for them, shall

have the right to purchase and to give in payment bonds of

this issue, and in the event of such purchase the title to

the property shall vest in the trustee in trust for the pur-

chasers; and the trustee shall, if requested, take such lawful

measures as may be deemed necessai-y to form a new company.
Ajnd it is further provided that in case of default in the prin-

cipal or interest st^ured by the said bonds, a receiver may be

appointed on the application of the trustee, by any court in

which a suit for foreclosure of this mortgage may be brought:

or if no such action be instituted , by any Justice of the Supreme
Court in the Second Judicial Department of the State of New
York, at a special term thereof: and such receiver shall

enter upon and operate the property until a sale shall be

made under this mortgage, or until the claims of the bond-

holders are satisfied, and he shall apply the surplus over

operating expenses, derived therefrom to the payment of the

amounts due the holders of said bonds respectively, for interest

and principali

Trustees.—In case of the resignation or incapacity to act of

any trustee a new trustee may be appointed^" upon the appli-

cation to, and order of, anv Justice of the Supreme Court of the

Second Judicial Department of the State of New York, made
bv a majority in interest of the holders of the bonds'" then

outstanding and unpaid, which application shall be up"" "igbt

days' prjvious notice to the company. '

Salurd'y. JTond'v. THtta'g. Wtdn^y. TAMrMTv. nndmi
. 6- 7ft 6-76 78 6'77 6-74 674
. 6-82 6&3 6 81 6-81 tf78 «7»
. 6-81 6-82 6-83 6-77 6-73 6 74
. C!)2 6-83 6-S4 6-78 6-74 €:«
. 687 688 6 88 6-81 6-80 6'80

COMMERCIAL BPITOMB.
Friday Niaor, Xax. 2H, 1W7.

Regular trade for the autumn mmou U in full tide. H«l-
dom has it been more active. The trcota leidln< t > out*
going liDee of traiiBportati in ar^ crowded by hoavily-loMlwl
trucka (never more to), which nift'^n them nearly i.npa»NtM«;
and the receipts and ex poiti of atapl « of agriciUure are oi
a liberal scale for this period of the year, oealdea making
steady increase. In shore, in mercantile oirc'ea the only eoo^
plaint is that prices are low, rsp cially for wheat and notion.
The firm stand taken by miny emp'oyerstowafUche K-iixhtM
of Labor in shutting their shops rather than mi iiiit to dlci»>

I
tioD is proving a solutio.i to labor trouble*, and strike* a-»

, becomiog in(rt(|uent and of minor importance. Speculativ*
, interests have been disturbed by additional failue* in

I

financial circles, and there have been sharp twinges in tb«
money marker, but it is believed that their elTtet will prove
quite temporary.
The speculation in lard for future delivery was quite active

on Wednesday and Thursday, but this was due to a free sell-

ing movement, under which prices declined a few point*.

To-day there was no decided change, but a steadier feeling.

Lard on the rpot was dearer, but has latterly favored buyei*r
and closes quiet at 6-65c. for prime city, 6-Ti}^(di6 H2}ic. for
prime to choice Western, 7c. for reficed to the Continent and'
7 '40c. for refined to South America.

D4II.T CLOSIHO PUCKS OF LARO rOTiniBS.

Sept. dellv'y
October ••

Nov.
rfijo.

.lannary "

Pork has been dull, and prices show a slight decline ; old
mess |15@|15 2.'), n w do. $15 30,^|I5 75, prime |14 35^
114 50, and clear f 16 75@|17 •'50. Cutireats have been moc»
active, and close partially dearer; pick'ed bellies SJ^'^Ql^ar

I

shoulders u/gftBc. and hams li@12)4'e. : smoked shoulders 7@
7!^c, and bams 13.^13' 2''. Beef remains nearly nominal bat
quoted lower ; extra mesa $7@ |7 -JO and packet f7 .'iUni fS per
bbl.; India mfss flO •50(gfl2 per tee. Beef hams lower at

' 117 oO per bbl. Tallow in good dem nd and firm<r at 3^@
4c, Stearine is quiet at l%®8c. Oleomargarine sold today
to the extent of 75.000 Ibe. at 6c. Butter is dull at 18C425c
for creamery, 16@22c. for State dairy and 14@l7i^o. for West-
ern factory. Cheeee has been variable, closing at iG^@VZc.
for State faototy full cream. The swine slaughtered at the
Principal Western towns from March 1 to August 24 nam-
Bred 3,99,'>,000, agoinst 4,010,000 same time last year,

TTie following is a comparative summary of the aggregate
exports from Novemter 1 to August 20.

1886-7. 1885-6.
Pork, lbs 33.390.000 34,204,200 D*«. £14,30^
Bacon, Ac, lbs 371.625,819 1(>«,S46,77.'« Dec. 28,020.9a«
Lard, IbB 216,403,443 ;J32.8. 3.177 Inc. 13,5M,266

The speculation in Rio coffee has been sluggish for s ;verat

days past, at drooping prices ; to day there was a further de-

cline, closing with sellers at 18;10@18 40). for the summer an*
aulum:: months, and 18-55@ 18 70c. for the more distant deliver-

ies. Coffee on the spot Iiai been very du'l, and doses unsettled

and nominal. R-iW eugars have been active and advancing;

on reports of a short crop in Cuba, und today further im--

proved, closing at4'3fa4 ll-16c. for fair refining Cu'ia and
5 5- 16c. for Centrifugal 06 deg test. The sales yesterday and
to-day embraced 100,000 bags Sandwich Ifland, and twocarjroeB

Centrifugal the latter at 3c., c. and f. Molasses quiet. 'reaB<

in fair request. Rice unsettled.

Kentucky tobacco has been rather quiet; the sales are only
350hhde.,of which 200 for export. Out prices are fi m foe

lugs, while leaf is rather dearer. Tne movement in s -ed lijaf

has been quite liberal, the sales aggregating 1.783 c .see, ««
follows: 250 cases 18i?6 croj, New England lltvana seied^

14i^@2Ic.; 250 cases 1886 crop. New E-iglanlseed leaf, 13i^@
15c.: a(i3 caits 1886 crop, Pennsylvania Htvana seed, private

terms: 125 cases 1885 crop, Pennsylvania Havana seed, 10® •

22c : 150 cases 1883-85 crops, Pennsylvania seed leaf, 13@
l«c.; 1.50 CSS 8 1884 crop, Witco sin II ivaoa, llj^c ; 200 case*

1886 c op, Wisconsin Havana, private terms: 150 cases ISW-
crop, Onio, 8(a9J^c. and 2.50 c ises 1886 cop, Dutch. 9@10c:
also 450 bales Havana, 60c.(afl 05 and 350 bales Sumatra,

|1 8.5(3|1 65.

The stock of spirits turpentine shows a large ac nimulatioa,

—reported yesterday at 9,100 bbls., but the demmd is fair and'
prices steadily maintained at 32>4'c. R sins are quiet at-

|1 02>^@1 10 for common to good strained. Tar is dearer at.'

la 10@2 123>^ i)er bbl. Crude petroleum certificates hive be^a
more active at a better range of prices, and were buoyant to-

day, closing this afternoon at 63,'4((J62;'8:. Clover seed wtH
with a eood export demand at 7;'4(^8,'^Ci

On tire Metal Exchange there has been an exciting spec'ila*

tion in iugot copper, but the close is quieter, though still

quite brisk; 425,000 lbs. sol ( to-day at 10^;(o. on the Bpit,

lO'SOo. for September and 10-95^. for October. Tin ha* be-

come quiet, but clusesfl mer at 22'60(a:23 65c. for future?, vili.

spot lots u isettled. There was yesterday a m iveme.it in-Ieid

at 4-60c. 'or O o*«". *<iit the close i-- dufi. InteriniJ'ron mar-
kets a' e d ill and weak,
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COTTON.
FEIDAY. P. M., Aug. 26. 1887.

Thb Movkmbnt op thk Oeop, as indicated by our telegramf

from the South to-night, is given below. For the week endii g

this evening {Aug. 86), the total receipts have reached 19,270

balee, against 9,649 bales last week, 7,270 bales the previous

week and 1,499 bales three weeks since.

Beeeiptt at— Sat. Hon. Tua. Wed. Thuri. IW. Total

CMveston 635 643 1,297 1,189 1,735 1,383 6,881

Indlanola, &o. .... .-., .... ...

Sew Orleans... 564 2,909 1,529 801 124 1,252 7,179

Hobile 6

231

100

497

23

548

11

594

17

677

211
150
708

368
150

3,255
norida
AlViumali
Bmnsw'k. Ac. •• .... .... .... .... 608 608

COiarleston 40 51 17 62 81 209 460

Pt. Eoyal, *o. .... .... .... ....

Wilmington 4 2 .... 3 14 33 56

Horeli'dC.&o. .... .... .... ....

firortollc .... 4 .... 1 2 1

....

8

WestPolnt.&o
Sew Tori .... .... .... 300 300

.Boston >»• .... ....

Baltimore .... .... .... .... .... ....

FUladelp'a, &e.

1.480

.... 5 .... .... -... S

Totals thisweek 4,2C5 3,417 2,961 2,650 4,555 19,270

For comparison,we give the following table showing the week's

total receipts and the stock to-night, and the same items for

the corresponding periods of last year.

Beeeiptt to

Aug. 26.

4lalve8ton,

Ind'nola,&o

WewOrleans

MoMe
Florida

aavannah.

.

Br'sw'k, &o
Charleston

Pt.Boyal,<&o

Wilmington .

Hliead C.,&o
Norfolk

W.Polnt,&c.
WewTork...
Boston
Baltimore...

niUadel'a,<Sio

Total

1886-87.

Thit Sinee Sep.

Week. 1, 1386.

6,881

7.179

368
150

3,255

608
460

56

£00

19,270

1885-86.

This Since Sep.

Week 1, 1885.

4,782

4,735

54
6

1,493

326

13

271
174
163

65

71

12.133

Stock.

1887.

5.989

17,451

397

3,C89

967

482

1,053

61,574

3,000
413

8,347

93,312

1886

4,867

18,151

3,043

4,089

1,825

207

3,236

116,112

6,520

9,432

11,042

178,524

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

SeeeipUal— 1887. 1886. 1885. 1884. 1883

Ctalvest'n.&o. 6,881 4,782 4,3S6 3,045 12.684
Bew Orleans. 7,179 4.735 2,613 486 3,611
MobUe 368 54 182 78 215
Bavannah ... 3,255 1,493 3.355 687 3,364
duurt'st'n.&o 460 326 636 167 1,387
Wnm'gt'n,Ao 56 13 15 20 166
BorfoUt 8 271 S3 150 782
W. Point, &o. 174 6 40
AU others... 1,063 305 419 281 712

Tot. this w'k. 19,270 12,153 11.695 4,911 22.971

ainceSept. 1.

Galveston includes Indlanoia

;

^tu^i^'Z.— 1—•-"-"";""•»""»
I Oliarleston Includes Port Boyal. &oWilmington includes Moreh'd Cttar.&c:West Point Includes City Point.* o

^?^SN^^ '"' ^® ^^^ ending this evenmg reach a totnl
or 22,315 balee, of which 17,585 were to Great Britain 2 .'.48
to 1 ranee and 2,183 to the rest of the Continent. Below 'aje
the exports for the week.

Wuk EfuHnt Attn. 88. 1 mm SlvU 1, 1886. t«

JheiMttt
Bxportut to- SxportM to-

froitt— er«it atniu Idtal ereai
Brifn. n««t. Week. Britain. rranct

•wnt. Tau

«alTwton —
a«w Orlaans .

.

e.sa» M65 7.681
MobUa
atorlda.

naniimli • •• ••

{karlMton .

.

WUmlSKton...
Norfolk

WsttPomtJkc
• •»• ... ..

Hew Tor* 11.880 93 S.16a 14.184
Boston BOO 60O
BaltUnor*. ...

'
'

.n>ll«(IU»>a.Ac

Total. 17.686 2.648 ~s,Im 12.816 .

TotallSSCSe _16.0M 881 247 16,687
*~— —— ..

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 24 Beaver Street.

On 8hipl)oard, not cleared—for
Leaving
Stock.

Aug. 26, AT— Qreat
Britain. JVaraee.

Other
Foreign

Ooatt-
wise. Total.

3,676
None.

150
400

2,651
None.
16,900
1.200

NewOrleans
MobUe
Oliarleston
Savannah
Galveston
Norfolk
New Yori
OtHer ports

3.' 24
None.
None.
None.
2,368
None.
9,500
1,200

16,692

12 091
7,OC0

None.
None.
None.
None.
None.
None.
None.
None.

None.

None.
None,
None.
None.
None.
None.
7,400
None.

52
None.
150
400
283

None.
None.
None,

13,773
397
817

3.289
3,338
1.053

34,674
11,192

Cotal 1887 7,400 885 24,977 08.135

Total 1886
Total 1885

750 1 5,6,'iO

1,000 1 1,700
394
£73

18,885
9,97i

159,639
113,550

The speou'ation in cotton for future delivery at this market
for the week under review h is been sluggish, and restricted

almost wholly to the brokters and regular operators on the floor

of the Cotton Exchangp, attracting very little attention from
outside parties. The feaiure of the week was the sharp ad-

vance on Saturday last, on a demand to cover contracts, aris-

ing from the belief that " bear " influences had been exhausted
for the present. Monday and Tuesday saw the loss of part of

this advance, under sales to realize Foreign advices and
crop accounts had little effect, because not very decided in

their character ; but the increased receipts at the ports were
a deprc seing influence on Monday. Yesterday, notices were
freely issued for deliveries on August contracts, with a very
depressing effect upon options for this montli and weakening
the whole market, to which the fall of needed rains in Texas
and liberal receipts at Cilveston in some degree contributed.

To day there wa? a further decline, and a very unsettle i feel-

ing. Cotton on the spot has met with a good demand for ex-
port and home consumption, and quotations were advanced
on Saturday, Tuesday and Wednesday—116o, each day. To-
day prices receded l-16c., middling uplands closing at 9 13 16c.

The total sales for forward delivery for the week are 387,000
bales. For immediate delivery the total sales foot up this week
11.276 bales, including 5,475 for export, 5,801 for consumption,— for speculation and— in transit. Of the above, — bales
were to arrive. The following are the official quotations for
each day of the past week.

Aug. 20 to
Aug. 26.

DPLAND8. NEW ORLEANS. TEXAS.
8ai. moo Tnea Sat. nion Tnes Sat. Mon

9^"
916,8

103,6
107,6
1013,6
U7,„

Tae*
Ordln'y.yib
Strict Ord..
Good Ord..
Str.G'dOrd
L iw Mldd'g
S'.r.L'wMld
Middling...
Good Mid..
Str.G'dMld
Mldd'g Fair
Pair.;

758
8».8

988
99,6
9%
10
\0H
lOBs
ll"*

73,6

9»8
913,8

ioi,r
106,8
10U,„

73,„

958
913,8

101,

«

10l!,8

ll^ie

7H
7%
8! 1,6
9»8
91s
911,1
»'8
lOig
1038
10%
1138

??J?8

b%
93,8
99,«
9%

.03,
107,6
1013,B
11'16

7B,«

8%

9«;

916,e
IU3,8
lO'Is
1013,8
11',.,

7%
7%
811,6
9ie
9Ja
9u,6
979

lOig
1038
10%
1138

76,8

9%
916,8

103,8

lOiJJa

YVed Til. Frl. Wed
738~
7 '8
813,8

^913,6

lOH
lOifi

10%
11^

Th. Frl.
1

Wed Th. Frl.

Ordln y.Wlb
Strict Ord.
Good Ord..
Str.G'dOrd
(iuw Mldd'g
Str.L'wMld
'llddllng..
aoodlBd..
Str. G'd Mid
Mldd'g Pair
F*lr

7>4
7%
fc"l8
9%
9is
9U,g
9''g

lOig
1038
10%
1138

71*
7%

958

911,8

10 ig

1038
10*1
1138

73,8

9=8
913,8

101,8
103,6
lOiiie
116,6

738
7 '6

8'3,6
9'»
908
913 8
10
IOI4
lU^
10^8
IHS

7Bl8
713,6
8%
93,6

9%
916,8

1(|3,

107,
l..lS,f

ll'le

73e
77e
813,8
9%
9=8

^913,.

10>4
lOifl
lO'g
lUs

';38

77g
813,8

913,,
10
10 >4
lOlj
I07g
ll'M

76,6

1^
93,8
9^,8
9%
915,8

lfl3,g

107i|
1013,g
117,6

STAINED.

»*ood Ordinary 9U).
Strict Good Ordinary...
Liuw JillddUng
vIddUng

Sal. iTIuul rues Weo Krt.

B's 6'S g 616, gl 7 7 615,.
7-,8 768 7»B

I

711,6 711,6 7=8
8H1 8»,« - 8.,8 BSg 8«8 8»,8
98a 97,8 97,8 I 9^8 9^ 97,;

MABKST and MAL.B6.

The total sales and future deliveries each day during the
week are indicated in the followinK statement. For tne con-
runienoe ot the reader we also add a column which snown at a
glance how the market closwl on «Hin»- mhvs.

8FOT MAHlUiT
CIX>IUCl>

Sat . . Film ® 1,6 adv..
Mon . Firm a ijg adv..
rn«8. Quiet
*od Steady ® ijg adv
rburs Steady
Fn. . Steady ® l,g dec

rotal
I 5.4755,8011 ....1

SAUS OP SPOT AND TBAMaiT.

Ex-
port,

Oon- 1 Snec- Tran-'
lump iil't'n tit.

I

lotat. Salet.
\Deli»-
I eriet.

.... 280 .... .... 5:80, 58.4"0
1,000 761 .... .••. 1.7t.l| "3,t<00
4,401 721 .... .... 5.1221 61910

74 1,525 .... ... l.^'^S' 61,00) 300
.... I,l,i2 .... -.•• 1.152 £0 500
....1.362 .... .... l,io2 81.3JO 1.600

ill,276|387.000l 1.800

rue dally ileuveneii Kiveu aUuve are ,»«tui»Uy aeUvBrmi ttti- day
rnvl'mA ro t.riftr ,,n wttioii t.hnv nr** reunrr,rt,l

The Sales and Prices of FtmmES are shoVwi by the foUow-
i ng comprehensive table.
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Inoiaaessaiei) in September, 1886, tor Hei>tember, 42,900; BeplrU-
berOiMober, for Ootobur, 287,200.; Septt'mbei-November, for Novcmbei-
441,700; September-Ueceuiber, tor Detembor, 76.'>,100; September,
January, fur January, 1,1)8.^,900; Sipteiiiber-Februaiy, for Fei.ruar},
1,282,400; Bepttjmber-MarnU, fur Maroh, 2.106,800; September-April-
for April, 1,628,900; 8eiiteml>er-May, for May. 2.005,9(jC; Septcmbei-
Jnne, for June, 2,fl5.'>,200 ; September-July, for July, 2,154,400.
131^ ^^ have lueludeil lu tbe above table, and ahall coutmue eaoL

week to give, tbe average prleeof futures eaob ilay for each month. It

will be found under eaob day following the abbreviation •' Aver " The
average for each month for the week Is also given at bottom of table.
Transferable Orders—Saturday, 9-;Oo. ; Monday, 9650. ; Taesday.

9-6oo.; Wednesday, 9-65o.; Thursday, 9-50o. ; Friday, 910o,

The following exchanges have been made daring the week

:

•08 pd. to exch, 100 Deo. for Oot.' | 11 pd. to exoh. 400 Oct for Mar.
•02 pd. to exoh. 700 Aug. 8. n. 29th '01 pd. to exch. 700 Aag. for Apr.
for regular.

|

The Visible Supply of Cotton to-night, as made up oj- cable
and telegraph, is as fo'Iows. The Continental 8l<x;ki», as well a'

(hjse for Gieat Britain and the afloat, are this week's retiuna.

and oooMqunntly all the Baropaui _,_.— _. , , „„„.
to Tbnraday evonintc. But to make tho toteU th* oompM*
flgure* for to-nlRht (Aug. 96), we add the it«ia of •sporto Aran
the United State*, IncludlnK to <t the ezporU of Friday 00I7.

. ^ .. iaR7. itMta. ins. ism.
Blook at Urerpool bales 867,000 503,000 0n,OOO 737JMO
Stook at London 40,000 20,000 t9,000 ttftS^

Tolal Or«at Britain stook.
Stook at Uanburg
Stook at Bremen
Stock at Amsterdam
Block at Rotterdam
Stock ut Antwerp
Stock at Havre
Stock at MatMlUes
Stook at Baroelona
Stook atQenoa
Stock at Trieste

007,000
4,000

03,300
38.000

200
1.100

100,000
2.000
83.000
4.000
9,000

S23.000
1,000

94.000
31.000

300
1,100

110,000
8.000

43,000
19,000
8.000

•40,000
5,700
S6,M0 ri
3S.000 46,

000
1.700 a.ic.

154,000 3 10,009
4,000 e^OM
44.000 tnjSSi
0,000 14,M«
P.OO0 10,00*

333..'>00 247,900 801,300 411JOO

910.500
103.000
A5.000
36.000
03.312
17.092

46

770.900
IBS,000
24.000
3,000

17U,»24
89.070
1,720

Total Continental stook*...

Total European stocks
India col ton afloat for Europe.
Amer, cott'o afloat for Etir'pe.
Bgypt,Bnizll,&c.,aflt forEVi>e
Stook In United titates ports..
Stock lu U. 8. Interior towns..
United States exiwrts to-day.

Total visible supply 1,38».AS0 1,1A2.229 1.176,
Of the above, the totals of American and other descriptions
A menean—

Liverpool stock bales 295,000
Oontlueutal atooks 160,000
American afloat for Europe. . . 59,000
United States sttMk 9 ',312
UultedStatesintetlorstouks.. 17,092
United States exports to-dair.. 40

Total American 621,030
Eatl Indian, Brazil, ite.—

Llver|>ool stock 272,UO0
London stock 40.000
Continental mocks 17i.&00
India afloat for Europe 103.000
BKypt> Brazil, &o., afloat 36,000

947,?oo i.ai7,a«*
51,000 1434100
81,000
1,1.00

188.523
15J01
SJOO

30.000
13,000

124.49S
13,»I0
3,300

,974 I.540J0e
anaafoUowat

341,000
IlO.000
24,000
178.934
39,076
1,726

42).
10.
31,

12s,
IS
7,

000
,000
,000
S23
,351
800

440.000
230,000
30,000
124.403
13,910

744,320 790.074 848,700

102.000
20.000
*-7."00

13S,0C0
3,000

194.000
23,000
111,300
51,000
1,000

Total East India. Ao tl4..^00 4' 7,900 3i0,300
Total American 02 ,0^0 744,326 796,674

201,000
69.000
185300
148,000
12,000

700300
848,709

Total visible supply 1,235.69'> l,l&2.'<2e 1,17H.'<74 1,549300
Price Mid. Upl., Uverpool .... 5>td. 5>sd 5<sd. 6>*d.
PrloeHld.Uiil.. New York.... O'SuO. 9>4C. 10>isO. lOVs.

^"The imports into Continental ports this week have boon
16,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 83.324 bales as compared with the same date ot
1886, an increase of 58,576 bales as compared with the cortoo-

ponding date of 1885 and a decrease of 813,968 bales a>
compared with 1884.

Ar THB Interior Towns the movement—that is the receipta
for the week, the shipments for tbe week, sbd the stocks to-
night, and the same items lor the (yjrrespocding period of
1886-86—is set out in detail in the followina; statement.

s.
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• The ttgorea for Louisville In both years are " net."

Tho above total* show tiiat the old ictenor stocks haro

iiuireased during the week 284 bales and are to-night 21,384
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The receipts at

than the samet»le6 Us» than at the same period last year.

Cbe same towns have been 727 bales less

week last year.

QCTOTATIONS POK MiDDLINO COTTON AT OTHKB MABKETS.-

In the table below we give the closing quotations of imddiing

<jotton at Southern and other principal cotton markets for each

day of the past weeK,

Week ending 0I.O8MO QCOTATIOH8 FOB MIDDLniO COTTON OH—

Aug. 26.
Satur. Hon. Tuea.

9i«
&38
9>6

9ia
9%
9%
10
lOH
9
933
9^
9%
10%

Wednea.
\
Thun. Fri.

Oalveston...
Sew Orleans.
HobUe
flavannab. ..

Charleston .

.

Wilmington..
Horfolk
SOBton
Baltimore

—

Fblladelpbla.
^.n^nsta
Mempbls ...

Bt Laolg
CInoinnatl...
liOaiFvUle....

9
9»3
9%
>i\
9
9i<

9%
^^

10
I0<4
9\
9><
9^
9%
\0H

9>«
9%
91s

9H
9\
9%

10
10^4
9
938
9-4
9^

10i«

9%
938
gie
81Sl6
9
9>9
9\
9\
10
IOI4
9
938
9H
9%
104

9>«
9S8
916
S'a
9
91«
9\,
9%
10
IOI4
9
938
9I4

9%
10%

9J8

S38
916
8''8

9
9I9

9%
10
10
losia
9
938
94
9%
10H

Bbcbipts fbom the plantations.—The following table

Indisatee the actual movement each week from the plan-

tatiooe. The figures do not include overland receipts noi

;Soathem consumption; they are simply a statement of the

weekly movement from the plantations of that part of the croy

which finally reaches the market through the outports.

fFMk

July 82
•• 29

Aa«. 5
•• 12.

.

•• 1».,

" 28..

Recelpti at th» Port: Sfk at Interior Tovmt.

188&.

3,184

2.588

2.038

3.125

4.'

11.695

1886. 1887.

6,744:

9.b60

7.824

8.660

8.991

ia,lS3

188S.

3,295

2,581

1,499^

7.270

a,6i9|

19.270

22,300

20,578

21,255

20,01)6

19,244

20,173

1888. I 1887.

64.810'

57,828

<9,S07|

48,71»

29,188

27,937

26,018

23,967

Rec'vttfrom Planfm

188S. 1886.

47,542; 22.986

47,596 23,256

003

866

2,716
j

1,936

3,580

-.2,824

1887.

!t,S27

1,878

5,57s|

7,814

12,20?'

1,330

6,219

8,888

19.540

The above statement shows that, although the receipts at
' the outports the past weet were 19,370 bales, the actual move-
ment from plantations waf 19,540 bales, the balance going to

increase the the stocks ai the interior towns. Last year] the
-receipts from the plantations for the same week were 13,207

-bales and for 1885 they wert 13,(34 bales.

Weather Reports by Telkobaph.—Our reports by tele-

graph to-night indicate that beneficial rains have fallen in

portions of Texas during the week, but that at some points

(he drought continues. Our correspondent at Columbia,

Texas, reports that in consequence of showery weather

Oaterpillars have become numerous and are doing much dam-
age. At other points in the South the conditions have been

iairly favorable. Picking is progressing fiuely.

Oalveston, Texas.—We have had rain on two days of the

week, the rainfall reaching fifty hundredths of an inch. The
thermometer has averaged 83, ranging from 73 to 91.

Palesune, Texas.—One beneficial t-hower has fallen during

the week, but more rain is needed. Picking is active. The
thermometer has raogfd from 69 to 99, averaging 81, and the
rainfall rea<-he 1 fifty-five hundredths of an inch.
Muntsoille, Texas — There has been fine rain on three days

of the week, the rainfall reachini; one inch and thirteen hun-
dredths. Crops are good and picking is progressing finely.
Average thermometer 85, highest 101 and lowest 73.

JJallas, Texas.—We have had two days of excellent rain
during the week, the rainfall reaching seventy-six hundredths
Of an inch. Picking makes good progpress, and proapects are
very encouraging. The thermometer has averaged 86, the
highest being 1U3 and tne lowest 66.

Austin, Texas.—Bain has ftllen on three days of the
week, but not enougn to d) much good. Tne rainfall reached
forty-one hundredtns of an inon. The dread'ul drought still

continues. The thermometer has avoraged 85, ranitin,; from
«8to98.

Luting, Texas.—Tho weather has been dry all the week,
and we are suffering from dr.tught again as bad as ever. The
plant has ceased to grow and is shedding bail v, Qool pro-
greds 18 being made with picking. The thermometer has
ranged from 76 to 97, averaging 87.

Columbia, Texas.—Rtia has fallen on five days of the
week, the rainfall reaching eighcy-six hundredth! of an
inon. The sho ^^t-ry weather has do ae its work. Caterpillars
have appeared in large num lers nearly everywhere and nave
already done ure »t damage. The bottom croo is a gaol one
but the proapejt is that the middle crop will be very light'
andtnet)p crop nothing at all. Average thermometer 83*

highest 93, lowest 71.
'

Caero, Texus.—U has rainvi gloriouily on three .iaya of
the week. Prospects nri icdI -til ptottiui^ ia atstive. Tne
thermom^iter nas avera<ud 86, t>ie '

.iowaat 72
t»i< lost ;being 100 and the

Brenham, Texas.—We have hid rain on three davs of the
week, b^neflinal, of coarse, but entirely insufllcieat. The
ranifall re^iuned ighty-six haadr^tdtUs of an inch. Puking ismaking good h.»adwiy. Tne thermomater has averaged 85
tanging from 73 to 99.

°

Belton, Texa^,—it has rained gloriously on three days of

the week, doing much good, although too late to save the cot-

ton crop. The rainfall reached one inch and eleven hun-

dredths. The thermometer has ranged from 65 to 100, aver-

aging 84.

Weatherford, rfeaja*.—There have been light showers on
three days of the wees, the rainfall reaching ten hundredths
of an inch. Crops are good and picking has begun. Average
thermometer 79, highest 100 and lowest 60.

New Orleans, Louisiana.—li has rained on one day of the

week, the rainfall reaching three hundredths of an inch. The
thermometer has averaged 84.

Shreveport, Louisinna.—Rainla,]l for the week three hun-
dredtl's of an inch. The thermometer has averaged 81, rang-

ing from 67 to 99.

Columbus, Mississippi.—y^6 have had no rain all the

week. Cotton has made nothing since July. The thermome-
ter has ranged from 57 to 93, averaging 76.

Lei md, Mississippi.—During the week the thermometer
has averaged 79, the highest being 91 and the lowest 60.

Meridian, Mississippi.—Crop prosp cts contiime good.
There have been fine rains on three days of the week. Pick-

ing is now gpne' al.

Qreenville, Missisippi.—Telegram not received.

Clarksdale, Mississippi.—Telegram not received,

Vioksiurg, Mis.nssippi.—There has been no rain all the
week. Average thermometer 77, highest 90 and lowest 54.

fflnster, Mississippi.—Telegram not received.

Helna, Arkansas.—No rain during the week until this

morning. The first part of the week was hot, but the latter

portion has been cold. It is claimed that crops have been
greatly damaged, some say one-fourth, by ru3t, blight and
worms. Rain too late to help crops. The thermometer has
ranged from 62 to 94, averaging 77,

Memphis, Tenii' ssee.—The weather has been dry all the
week, with unseasonably cool nights during the latter portion.

This morning a light rain fell, the first since August 17. Pros-

pects, it is claimed, have depreciated very much the past

week, rust and shedding being reported from many sections.

Cotton is opening very rapidly. One hundred and thirteen

new bales have been received to' date. Average thermometer
76, highest 93, lowest 59.

Nashville, Tennessee —We had no rain all the week. The
thermometer has averaged 76, the highest being 98 and the
lowest 60.

Mobile, Alabama.—li has been showery on one day of the
week, the rainfall reaching four hundredths of an inch. Ac-
ctunts are conflicting; considerable damage is reported in

some sections by rust, worms and shedding, but the general
prospect is much better than last year. Picking is progress-

ing finely. The thermometer has "averaged 80, ranging from
70 to 93.

Montgomery, Alabama.—It has been showery on one day,
the remainder of the week being hot and dry. Picking is gen-
eral. Crop reports conflict, but are practically unchanged.
The thermometer has ranged from 68 to 93, averaging 80.

Selma, Alabama.—We have had rain on day of the week,
the rainfall reaching seventeen hundredths of an inch. Aver-
age thermometer 79'5, highest 91 and lowdst 65.

Auburn. Alabama.—The weather has been very favorable

for crops during the week. R tin has fallen on two days to

the extent of twenty-two hundredths of an inoa. Ttie ther-

mometer has averaged 81, the highest being 89 5 aad the low-
est 69 5.

Madison, Florida.—Telegram not received.

Macon, Qeorgia.—Rain his fallen on one day of the week.
The crop is doing well.

(Jolumbas, &eorgia.—It has rained on one day of the week,
the rainfall reaching twenty hundredths of an inch. Cotton
is opening freely. There are complaints of rust on uplands,
and worms in the lowlands. Average thermometer 83, high-
est 94 and lowest 73.

Savannafi, Georgia.—There hw been light rain on two days
of the veek, the rainfall reaching five hnadradih-i of an inch.

The t lermomdter has averaged 81, the highest being 93 and
thi lowest 73.

A'lgasta, Qeorgia.—The weather has been warm and favor-

able to the development of crops during the weeK. Rtin hia
fallen on four days to the ext'int of one inch and fo-ty hun-
dredths. Cotton is opening well, ani picking is xeaeral in
this section, Aooou its conflic , but iadicationi poiit to a
good yield. Tne therm)meter has averaged 79, ranging from
70 to 93,

AUaata, Qeorgia,—Th%r« has been no rain all tJie week.
The tnerinometer has ranged from 60 to 83, averagM< 78'6.

Albmg, G'eori/ta.— There has been one local timaderatorm
during tne we^k, the rainfall reaching one h intra loh of aa
inon Average thermometer 80, hl.5he3t 95 and lo*est 60.

Charleston, South Carolina.—Rain hw fallen 01 1 >u- days
of the weak t) the extent of thirty hundredths of an inch.

Tne tiiermometer has averaged 83, the being 93 ^xal the
lowest 73.

,^ii.e'jiirg, South Oarolini.—There has been light rain oa
four days of the week, tne rainfall reaching twe ity-seven

huudre iths of an inch. Cotton picking is progressing. The
thermometer has range 1 from 66 5 to 87, avera<ing 78'4

Wilson, North CaroUni.—It has rained on two days of the
week, the rainfall rewhing two inches and forty-niats hun-
dredths. Average thermonoter 83, highest 91 and lo-vest 73.

s 1 Tne following statement we have also received by telegraph,

, I sho ivin< the height of the rivers at the points named at 3 o olook
Aug. a5,jl887, and Aug. 36. 1888. ,
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Mew Orleana .........Above low-water mark.
Mmupbla.. ....... ....Above low-water mark.
Naabvllle ...Above low-water mark.
Sbreveiiort.. Above low-water mark.
Vlokwburg....... AI>ovA low-water mark.

ar,ff.25,'87. .1 "». 88, •8H.

Fett. Inch. r««. Ineh.
i 1 3 d
5 8 H 4

t
.^

S 8
3 8 4

INDIA UoTTOM MOVBMKMT foxin aL,L, fOBTH.—Tliu receipts
and sbipmeata of cotton at Bombay have been as followa for
the week and year, brinKin^ the flgnree down to Aug. 25.

aoMBAr aaoBiPTB and sHiraufr* roa roua riAsa.

\ SkipmeHU thu week. SliiimtenH Since Jan. 1. Rtttipl;

Total.
Great
Britain

Conti-
nent. Total.

Tear Ortat I Oonti-
'BrWn.\ nent.

1S37, 2.0J0 2.0001 4,000 3ttt,000 6.^2.00C|l,Ol.?,000
188«| 2.O0O, 2,000, 4.000 3l.^.000 B.%2,000 907,000
188."! 1.000 1,000 217,000 15N,000 (t7.'S,O0O
138-1:

1 1 131.000 S9d,000|l,0.>3,000

Thli
Week. Tear.

3,000 1.445,000
5,000 1 ,38U,000
I.OOOJ tSJ.OOO
3,C00.1,53>'.000

According to tbe foregoing, Bombay appears to show a
decreojte compared with last year in the week's receipts
of 3,000 bales, and no change in shipments, and the ship-
ments since Jan. 1 show an inuraane of 46,000 bales.
The movement at Calcutta, Madras and other India pores foi
the last reported week and since the Ist of January, for two
rears, has been as follows. "Other porta" cover Oeylon,
Tuticorir. Kurraohee and Ooooaada.

Sliiptnetilt for the week.

Great ' Oonti-
Britain.\ nent.

Total.

SMpinenli linee Januarn 1.

3^*^',, Oontment. Total.

Caloutta—
1887
1886

Uadraa—
1887
1886

All otbers—
1887
1886

2,000 2,000

5,000 1 5,000
1,500

I

1,500

I

2,000
\

2,0C0
6,000 5,000 11,000

Total all—
1887
1886

99,000
59.000

29,000
15,000

41,000
30,000

123,000
36,1:00

3,000
2,1.0 J

24,000
23.000

222,000
95,0^0

32,000
17,000

65,000
53,000

7.0J0 2,000 9,000 '

6,000 8.500 12,500
169.000

;
150,000 319,000

104,000; 61,000 165,100

The above totals for the week show that the movement frem
tbe ports other than Bombay is 3,500 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1887, and for the oorrespondiav
penods of the two previous years, are as follows:

EXPOBTS TO BUBOPB VKOM. ASA, INDIA.

8Kii»ne>itt
U» jUl Europe

from—

1887. 1886. 1835

This
week.

Since
Jan. 1.

Thit
week.

SitiCe
Jan. 1.

TMs
week.

Since
Jan. 1.

Bombay
All other ports.

4,000
9,000

1,013,000
319,000

4,000; 967,000
12,500| 165,000

1,000, b7fl.OO0

I

126 300

Total 13,000 1.332,000| 18,500| 1,132,000 1,000: 801,3C0

ALiZZAjn>EiA Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for tn»
oorreeponding week of tne previous two years.

Alexanttrta, Jigypt,
Aug. 24.

Beoelpte (cantars')—
This week
Binoe Sept. 1

1886-87.

2,916,000

1585-86.

2,923,000

1884-85.

3,615,000

Szporta (bales)—
lo Liverpool
To ContlneDt

TM»
I

Since
week, [Sept. 1.

1,000265.000
jl53,000

Thit
I

Since
week.

I

Sept. 1.

Thit
week.

I

Since

j

Sept. 1.

232,000
1,000 177,000

. 299,000

.203,000

1,0001409,000 1502,000Total Europe 1,000'418,000
' A oantar la US lbs.

~

This statement shows that the receipts for the week ending
Aug. 25 were cantars, and the shipments to all Europe
1.000 bales.

Manohesteb Market.—Our report received by cable to-night
from Manchester states that the market is dull for buth yarns
and shirtings. We give the prices for to-day below, and leave
tbose for previous weeks of this and last year for comparison :

jaly22
" 29

Aa«. 5
- l'^
" 19
" 26

1887.

32« Oop.
Twit.

d. d.
7«* »8
7>4»71Sig
7I4 »715.B
T"* 3716,8

Shirlingt.

d. s. d
&i«a6 10>s
8 s610
8 96 10
8 96 10

I4 3716is 5 8 «6 10
714 a7i»i6!5 7'a36 9

Ootfn
Xid.
Uptdt

1886.

32( Cop.
Twitt.

d. d.
51119 7

5>« ,7
5«« |7
5T.« 7
5i« 7

d.
«7ii
«7>a

01. IK. Oott'n
8H tbi. y^^

Shirlingt. p^j^.

s. d. a. d.
6 6 «6 6
5 6 96 6

97>« IS 6 96 6
9THi ,5 6 96 6
• 719 a 6 96 6
•7>s Is 6 «e 6

d

5»i«
5>4
5*1,,

5»i«
5>«

Cotton Crop Circular. —Our annual Cotton Crop Circular

for the year ending September 1, 1887, will be read/ abjut the

3th of September. Parties desiring the circular in quantities,

with their business card printed thereon, should send in their

orders as soon as possible to ensure early delivery.

NoBTOLKij FiRHT BAU».-Our oorrespondsni at .'Norfolk
informs us that three bales of new cotton have reached
that port during the pr.«ent we^k. The ftr»t hnle arrived oa
Monday. Augunt 22, from Columbia. South Carolina, graded
strict middling, and was consigned to Prior, Ke«d & Co. Oa
the 25th two balps were noeltel from Nonh Carolina, oo*
from Rilrfgh, being conslgnt-d to Price, Reed ft Co., and
grading shy middling. anJ the other from Wilson, coasigned
to Itountree & Co., c'ass d strict low middling. Our corre.
spmdeat furlher states that these arrivals froiu North Caro-
Una are th u^ht to 1m tbe first halen from that State. List
year the Krst bale reached Norfolk on S-pt. 1 from North"
Carolina,

Jute Bl-tts, Baooixo, &c.—There has been a go.^d trade
in bagging and the market is steady. Prices are quoted at
r,\'(8Bc for 11^ lbs., 6Uf?6>^c. for 1\' lbs., 6^370. for 2 lbs.
auu 7'4(a7}^c. for stbndard grades. A toon demand is r»
potted for butt", and ;al»s are being made for lots to arrive
and the price is steady at 2i^®2l4o. for paper grades and 3^%@ 3 S-lBc. for bagging quality.

Thb Exports ok Cotton from New York this week show a
decrease compared with last week, the total reaching U IH
bales, against 18,: 2J bales last week. Below we give our uanal
table, showing the exports of cotton from New York, and the
direction, for each of the last four weeks; also the total exports
and directionssiace September 1, 1885, and in the last coloma
the total tor the same period of the previous year.
BXrOBTS OF COTTOaiBALUfc) >ItOM SKW \OB« SIHCl SEPT. I, 1860^

Mxported to—

Liverpool
OtberBrltlsli ports

tOTALTOGT. BRITAlr.

Havre
Other French ports.

COTAL Fbbhob.

Bremen
Bamburg
Other ports

TOTAL TO No. ECROFB..

8ii'a,Op'rto,CHbi 'it'r,*(

All other

Total Spain, &o.

OaAND Total .. .

ttetk etuling-

iug.
4.

7,161, 9,724

Aug
11.

7,4£1 9,725

87, 41

87| 41

....( 225
100
3751 1,000

475 J,225

481[
1.3 0|

1,781|

9.804 lO.UPl

I
Sams

Total pmiod
tinee prttVut

Sept. 1.

15,802 11,776
83

15,802 11,859
I

150 93

150 93

359
800 30
99 6t2

1.258 SS2

1,113 1,SC0
100

l,113j 1 600

18.373 14,134

47.'^,: 05
64,357

519,267
59,015

53P,562 S78,28Z

42,943 44.6S4
1.S74.

42,94J, 46,208

49,791
80.043
77,9471

33,590
67,951
76,758

206,781! 178,298

19,749 14,44S
22.273 19,538

42,022 33,98A

831.308 836.773

The Following are the Gross Receipts of Cotton at
New York. Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1886.

ReeHttt
from—

N«W VOBK.

wetk.

S. Orleana..

Texas . .

.

Sarannah ..

Ilnblla...

norma...
80. Carolina
No.Caroiina
Vlritinlii...

!<orili'n o'ts

Tann..Ac..

rorelKn...

This rear

Last r«»r.

r.ifla

S,>I98|

116,

'1|

2,

S4S

Since
Sept.l.

a6<',9 7

ai7.9fli

182.951

1,R"59

7,758

111,40
91.19-3

148.»Iit

60A;

»7,I05

4, '!I0

Boston.

TMt
week.

«, sa l,28l,lll«

!l.4flH 1.S4>«.051

IM
1,878

7

Since

Sept. I.

8,000

48,°41

10,38!

S0,01»

ftl>,73l

1WS,H87

Philadblph'a

tii<«

week.

479,S74.

Since
Sert.l.

17,888

7,934

43,738

59.N8

baltikobb.

TKU

87 128,061:

Sen.!.

57.888

7.0U
81.(88

38 ui,3oa

473.M4 1I.S70 t43.5MI SO*' »e8.»44

Sbippimo Nbwh.—The expurib at ootton from Lb. Cnited
Staten the past week, as per ttUMt mail returns, nave reached
23,983 i^alee. 80 far as the Southern ports are concerned, these
are the same exiMirts re^mrted by telegraph, and published n
the Chkonici.f last PVi<1av W^ith regard to New York vte

iaclnde the niani/n<t>< nf all vessels cleared up to Thursday.
Tntalbaltt

Nbw York—To Uverpool. per steamers Alaska. 2,864... Caro-
lina. 2.-' City .f Chest. r. V 9J ...Ejrypt, 1,903....
Ethiopia. 800 .. Ktruna. ^36 . ..Qermanlo. 2,330

To Hull, per stt^amer SMiitntuo. 83
To Ilavre, per St snit r La Bi etscne, 113

To Hanil'uri;, ler stoftiiH'i ;'olyu—"l», 30
To ^ntwrrp, per R eHiu* r W.-sr*Tiiland, 5S2 ....

To M liana, per steamer Ut.>i>ta, 1.5)
ToN^Ml. .. i,cr steamer Utopia 100 .

New Ohi ka.n»—To l.lveri" '1. }x-r steamers Eltotriolan, 4,107
roiica. 1.693 Yacaian, 2.''50

Baltimorb—Tu Liverpool, iier ittaiuer Peravlaa, 108

T..t»l ,

11,778
83
88
90

S&S
1.500
100

8,740
10

32.889

.>nrThe particulars of these shipments, arranged in

form, are as fnllows :

Liverpool. Bull. Havre, namb'g AnfpJtaega. Httplt. Total.

NewYora. 1i,7;b 83 93 80 652 1,5<0 loO 14.184
«. Orteana. 8,740 •."•
BalUmore. 108

20,624 83 93 30 552 l.SUO 100

II
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Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to

the latest dates:

Hew OEi-EAN8-For Liverpool -Aug. 23—Steamers Boholar,

Texan. .

For Havre- Aug. 23-8teamer Nantes, 2,409.

Below we give all news received to date of disasters to ves-

aels cariying cotton from United States ports, &c.

:

Caiy or WoKTKBAL, steamer (Pr.), Land. Irom New York. Aug. 6, for

Livei poo], has been destroyed by fi'e at tea. The Are broke out
uijilit of Auk. 1'-'. at about 9 P. M., when the vessel was in lat. 43
noith. The steamer's cargo was valued at $360,u00, and It

included 2,o;il bales of cotton.

Cotton freights the past weeb: have been as follows

:

Satur. Mon,

Uverpool,«teain a.

Do Bail...d.

Eavre, steam ...e.

Do sail c.

Bremen, steam, c

Do sail e.

Hamburg, steam.c.

Do sail c.

Alust'd'm, steanj e.

Do via Lelth d.

Beval, steam

—

d.

Do sail d
Baroelona,steam(f.

Oenoa,steam....d.

Trieste, steam. . .d.

Antwerp, steam.d.

"".4

he

"S3

he

30935'

Tue». I
Wednes. Thun.

ll,^!»3

764® 'a

"a

30® 35*, 30335'

"64®' 6 "64**16

"64 '^64

'664
I

•6«4

"s

''is

30»35*

»lt4®Sl«

'S.4

^32*'l(:

15fl4

'e4«'8

°18

30935'

"e4»Si6

13,'114

''3a®3,6

>^64

'4®'«

Pri.

"in

30»35*

i'64®*l6

"«4
6g2®3,g

"64
1«49^

er lou lbs.

LrvEBPOUL,—By cable from Liverpool wt? Have cue (oliowiug
tatement of the week's sales, stocks. Sea., at that port, vv'e

dd previous weeks for comparison.

Bales of the week bales
Of which exporters took
Of which siieculators took .

.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Estim'd

Total Import of the week
Of whicli American

Amount afloat
Of which American

Aug. 5. Aug. 12. Aug. 19 Aug. 26.

44,000
2,00U

34.000
,^.000
7,000

638.000
376,0(10
14,000
8,000

g> 000
34,000

58,000
5.0OO
J,00

4'-;,ooo
3,00ii

5.000
631.000
3.^1,000
bi' 00
'i 1,000
«3,00il
•25.000

49,000
5,000
1.1 no

36.000
6.000
6.0

597,.00
32 -,000
21,(«it)

13,000
57,000
2-2,000

62,000
4, 00
2.00.J

•16,000
2,000
3,000

ftH:,000
'29 ,1100
ii2,000
1 ',000
71,000
40,000

The lone of the Liverpool market for «poD8 aud futures each
day of the week endinK Aug. 26 and the daily closing prices
of spot ciitton, have been hs follows :

Spot. Saturday Monday. Tuesday. Wednes. Thursit'y. inday.

Uarket, )

12:30 P.M.
^

Dpl'ds
Uid.Orl'ns

Hid. Sales
Spec. & ex p

H ardent 'ft

tendency.

5.

1

7,000
,0i

Good
demand.

5i,«

14,000
1,000

steady.

5H.

1 ,000
1, 00

Freely
offered.

5'a
l(l,O00
1.000

Moderalt

5 Hi

8,000
1 .tJOO

In buyers'
favor.

H.DOO
1,000

Futures.

Harkei,
12:30 P.M.

Jdarket, i

4 p. M. 5

rirm
at an

advance.

Strong.

Steady
at an

advance.

barely
steady.

Quiet.

Qulei.

Quiet at
T.«4 de-
cline.

Steady.

Quiet.

Steady.

Qnlet

Steady.

The opeuu.^, nigbesl, lowepi ana ciosm^^ uriouB ui tutuiu- at
Idverpool for each day of the week are given below. Thi^ e
fxrices are i>:i cbe basis of Upianub, Low Mirtrilma clause, unln-i.
Other-wiBi- Mr,ai*d,

t^ The
t ^04d.,

pricts are given in pence and 64<A«, thus • 5 63 meunm
i).(l n 01 means 6 l-64>i. {

1
Hat., Auk. 20. Mod., Auk. 'i-i. Tuea., Aug. •za.

iffmHigh Low. Clos. Open fiitfh Low. CU>». Open Htgit Low. Clot.

<t d. d. d. d. d. d.
j

d. d. d. d. d.

August .... 5«0 SUM 5 30 580 581 6 31 5 30
1
5 80 5 80 S3' .•)2« 529

AB8.-Sept.

.

5 26 5 29 S2tt t26 6 27 5 27 6 2fl : 6 28 S2rt 6 2H -.25 S26
September. 6>in S2U 526 526 5 27 527 5<6 626 5 26 5 20 5 25 6 25
BepU-Oct. .

.

filH 5 16 616 616 5 17 6 17 '6 16 616 515 31.') 5 14 614
Oot.-NoT... 6 0.1 501< 6 09 6 09 510 6 10

j

5 10 6 10 50M .--0 J 07 6 07
Hov.-nec. . 51,6 806 506 5 06 5 07 a 07 5 07 5 0.- 5 06 6 06 ilXi t 05
Dec.-Jan ... son 5 05 505 506 r 07 5 07 5 06 5 36 6 05 6 05 f>(A 5 04
Jan.-Feb... SOS 5 08 5(15 SO"! 5 07 ^ 07 .1 OH f.06 5 05 ..03 !><H 5 04
Feb.-llaicb bUn 5 06 5 06 5 0(1 6 07 6 07

1

6 07
[

6 07 606 &0>'i lOi 6 05

Wcdnets.t Auff. :24 TtaurH., Aug. US. Fri., Aug. :2«.

Open um tow. Clo». Open Bigfl Low. Clo».

d.

Open

d.

am Low. C'ios.

d.
(1. d. d. d. d. d. d. d. iJ.

August .... 6 2H S29 5 2'i 62 5l;7 5 27 a 21 27 8 25 526 6^5 5 26
Aoit.-Bept.

.

Mi4 524 524 5 24 521 6 2iS 5i3 .23 6 21 5 21 6 21 5 21
Beptember. bm 5i!4 621 6U »2t 623 621 5 23 S21 5 '21 21 5 a
Bept.-oct... .-> IS 5 lU 518 513 612 5 12 6 la 612 611 8 11 5 lo 6 10
Oct.-NoT... 6 07 007 5 07 60i 500 50« 50 5 06 .104 5 04 6 04 104
UoT.-Deo. .

.

5 in 5 04 8i4 5 04 6(4 05 .J04 .05 6 03 5 03 6 03 6o3
Deo.-Jan.... 04 04 601 604 503 5 04 5 03 0> SO,! sea 8 2 5o2
JaD.-Keb. .. f<04 .•-04 6 04 50 »03 504 5 08 04 5 02 5 02 bUi 5 02
reb.-Maich hm 6C5 5 05 6 05 501 fl Oil S IM 05 6 02 8o:f .".(.a 5. .8

BREADSTUFFS.
Fkiday. p. M., August 26, 1887.

The flour market was rather better early in the week, but
the demand fell off. To-day the market was quiet, but
prices were steady, Cornmeal was in fair demand at the
late advance.

The wheat market has been inactive and unsettled. Specu-
lation has lacked spirit, and the regular trade was only mod-
erately active, whether for export or local milling. A con-
siderable portion of the receipts of winter wheat were sent to

store with tpeculative views. Spring wheat has been in

limited supply on the spot, and choice samples have con-
tinued to bring extreme prices. Speculative values were
pretty well maintained until Wednesday, when a free move-
ment of new spring growths at the West caused a fractional
decline. Advices from California are contradictory, but it

seems probable that the bull party at San Francisco will hold
large stocks for higher prices. To-day this market was very
Arm, and there was a fair export demand, but speculation
was sluggish,

DAILY OLOSINO PKI0E3 OP NO. 2 KED WI.VTBR WHEAT.

Sal.
September delivery 80%
October delivery eiag
November delivery 82%
Uecembor delivery 81
January delivery B-."*
February delivery 86%
May delivery 89^8
June delivery go's

Indian corn has been vaiiable and unsettled; yet prices
have made some further advance. The temperature in some
dibtriists has been too low for the satisfactory maturing of
the new crop, and speculators for the rise regained confidence.

The regular trade was rather sluggisti; something was done
for export, and the home trade purchased moderately. To-
ddy the tendency was upward, but the dealings quite mod-
erate all arouud.

DAILY CLOSINO PttlCBS OP NO

Sat.
September delivery IkJ*
October delivery 49>i
November delivery SOJ^
December delivery 51
Ma.v delivery 52(4

Oats met with a moderate demand, and prices, though fluci>

uaimg to some extent in sympathy with corn, made very
luile change in the aggregate. The new crop is a full one,
and, likrt that of laut year, of very good quality and condition,

To-Uaj the market was firm but quiet.

DAILY a:,OSIMO PaiCKS of mo. 2 OATS.

ifon. rit««. Wed. T/iuri, rn.
ao^ 80 la 79% 79% 80
8138 81% 81 80 Tg 81i«
82% 83 8239 82^ 8219
84 8438 SS^B SJi* 83^8
8618 851a 84"8 81=8 85%

.... 85 Tg 8614
8. ''8 903b 8i»ia 89% 8tf%
9uis 90 89^8

OP NO. 2 MIXED COBN

Jfo«. rue*. ired. Thurs. Fri.
4939 4978 49 14 49 >s 49%
49% 50M 4:jOe 4978 50I9
bo's 50^8 501a 5U38 50%
5Il8 5138 50% 51 .M3,
52% 5338 52=8 53 53

September delivery 31J4
October delivery 31''8

Nov.mber ueiivery 32*8
December delivery

Sat. Mon. Tues. Wed. Tnurs. Fri.
3114 3118 3114 3II4 313^
iV» 31=8 31^8 31% 3i''a
3388 3238 32% 3238 32is

33 33i« 3318

Kye has continued unsettled and ne irly nominal. Barley
of the new crop has been sold to a moderate extent, but
prices are still somewhat unceitain. California barley has
eold to arrive at 80® 81c,, and it is thought No. 2 Canada
will open at the^e figures. Barley malt continues in fair

reque t at full prices,

• ^'M foUowiag are the closing quotations ^—

Flue .

Siipei-tine
Sjpi'iui; ueat extras.
MiUQ .ear and stra't.

vvi t.r lUipp'gextras.
Wiuter iX .« XXX..
Patents
Soutiiera sDpers......

V bbl. <2 10O$2 75 J S mta'n oom. extras.. $3 253$3 40
240A 3 00 Sjutuern aaKers'aoa
2 80a 3 2U I'amlly brds.-l^bbl 3 503 4 26
3 70(» 4 40 BfB Hour, supsrtlne.. 2 90» 3 15
3 0J» 3 25 Fine 2 15» 2 35
3 309 4 30 iru meal—
4-20W 4 70 *-isiem, *o 2 50» 2 90
Z80« 3 00 Brandywlue „ ....a 2 96

Wheat

-

>^.ut($,per uusu.
ipnugNo. 2
.led winter. Mo. 3
ieo winter
Vtalte ,

Oorn -West, mixed
.f»i/. inlx. No. 2
Areni, white ..
' -H(. jeliow
White louchem..
Veil 'W Southern.

Rye—
72 • 80 ataie & Pa., * bush.
78 ® 79 Oats—Mixed
79%B 81 14 Whit»
74 t» 83 No. 2 mixed
76 9 82 So. 2 white
48 a 52 Barley-Canada, No. 2
50 » 51% fwo-rowed State
53 ® 56 81x-ii)wed State
51 a 53 California Bay

Malt—state, 6-rojfed.
Slate, 2-rowed
Canada

Peat.—Canada....

Toe movement of breadstufis to market is indicated in the
statements below, prepared by us from the figures of the New
Y .ru Produce Exchange, We first give the receipts at Western
1 .K. and river ports, arranged so as to present the compara-
tive movement for the week ending Aug, 20, 1887, and since

August 1, (01 each of the last three years:

52 -9 54
2913 a 33
33>«» 39
31%a a5i«
3i><» 36
80 9 82
.... » .-..
.... 9 ^

8U 9 81
80 9 82
70 9 72
85 91 00
65 9 66
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BecHpU a(- Dour. ITkjat, Oom. Oat*. BarUv. Av«.

SblillMllw 9iuk.no ib> Bwk.Bit Itw lhuK9> IM Aiuk.48 n»\BuihM V

.

Ohlowo :89,44l< aoi,8:i:i l.l:U,il> 1.704,810 178,4"3 '.7,618

MlHrankM.. ;w,i()i T'.ft'At H.illO 40.880 98.80b 8,880

Tol«<lo 8.44B V)i,oa5 18.488 3«,964 10JA64

Detroit 8.183 940,«75 8,088 81,538 1,941

CleToland ... 4,881 7«,01» 8,780 88,000

St. Loula. . 35.77S S4<IW( 184.489' SSii.8SS 4,97? 696

Paoru 8 8 81.000 1«8,8S0 381,800 7,800 18,87»

Dnlath 40,384 81.188

Tot. wk. "87. 847.468 t,8.t0.101 1,480,994 9,488,481 <t<8.rB9 46,336

Bamewk.'Sfl. 188,800 8.170,007 1 3.409.018 3.380.883 ?70,884 139.738

Samawk.W. ino.cTS i.748.u:o ' 8,4;i,l9a' l,tli«,803 41,614 133^16
^inw .41111. 1.

1

18b7 730.088 8.847,888 3,911.479 6,804,788 401,343 147.9«'.l

I88(i*. 006,984 18,98 »,«<!a ! aaS8,997{ 8,178398 68a.77i aS8,83«

Wt'O' . .. 418,319 Il,t80,4«e ' 7,0«9,0S) 1 8,178,879 96,860 871,400

' Tnolutle one week extra.

The oomparative shipments of flour and grain from the aan'^

ports from Jan. t to Aug. 20, 1887, inclusive, for four rears
show as follows:

Flour, wimt. Ottm.

to-
18^7.
Wttk.

Aug. to.

Bhii.
tAI.9<B
17,1174
38 93H
14,999
10, lib
i,r.ie

1880.

AU(^al[.

1887.
Wttk,

Aug to.

1886.
Wttk

Aug.il.

1887
Wttk.

Aug iO.

18««
Wttk,

Aug. 21.

' -n,Klafl
OOfBI.

4..kO.Am
V.lnOlm
^rlkool's
>tb.e>n>ti

BbU. BHth.
ll.V040 1.'»14.ftM
13,.^Pi 997,H0l
17..'>0« 6.400
ao.OOB 2,791
7,933
1.032 8,000

Butk.
I.'»r)9,fli4

1,808,031

Buth.
I rr.349
24,339
4.1 >6

1I.NS7
i.a>x>

JhM*.
179,31S
7.9M

foutl... 821.799 174.T7a 2,e^3.943|3.208,!^»S 109,181 330.2M
* Equal •itolC'i, 140 pna lU.

By adding this week's movement to our prenons totals w4
have the following statement of exports this season and lairt

season:

Fionr.. ..bbla

.bash

1887.
8,14),977

Wheat ... .bush 52,402,406
Corn 40,0o5,757
Oats 31,108,020
Barley 3,538.792
Rye 566,626

i888.
6„"i97.550

34Al 8.964
5<,T16.499
30,5«i4.5 <4

4,53l>,9a9
039,412

•1885
7,197,984

28.!)65,29i»
63,611,039
3l,491.7«'J
2.672.784
1,130,202

'1S84.
6,94 7.4 '25

35.489.949
57.369.277
32,179,u«3
2,774,807
3,537,591

Total grain .... 127,683,601 122,979,338 127,861,086 131,391,187

* Inoliide one waok extra.

Below are the rail shipments from Western lake and rivt'

ports for four years:

Flour. .bbU.

18fe7
Week

Aug. 20.
136,712

Wheat bash. 221,0^2
Com S7.'),74.6

Oats 7Hl,78;i
Barley.......... 3K,b01
Bye 20,083

1886
Week

Aug 21.
»1,152

185,226
18fi,rt07

1,0 17,299
59,<>33
10.55J

1885.
Week

Aug. 22
97,7.')9

149,950
66J,522

1,480,091
3,S»8
23,435

1884.
Week

Aug. 23
1111.641

318,212
321,612

1,459,8 d.T

15,140
22,U2S

Jbur. irvat Cbn»

mnortt lo- tx Aut.
30, 1887.

*p«.l,'88,
M Aug.

81, 1888l

tffl AUO.
90,1887.

*pf.l.'86.

t» Aug.

31, 1886.

toAut.
80, ISBT.

'M.l.'SS.
to AUf.
81, USS

Tn.Klnttdom
Vratlnant...

a *aAm...
en IndlM.

4r1t.Col'alM

>th. eoantr^

atx*.

«,«87.788

54^87S

l.OOlA-8

797.148

813.877

403T9

BbU.

4.901.787

884,048

834,183

808,463

846.449

38,ia7

7,414,447

niMk.

47388.848

38,113,078

64388
8374

113.74S

87.938360

BlMk.

83.046.TM

18384.188

883W
8,184

18

68,081

41,79M88

Bvok
83,-7J398
10370,137

7B831S
644.498

87.C49

80,748

Bmk.
ae37B3H
17,4«384

134T3W
SSWOS
813W
njtm

Totsl 86344,144 98.903371

Thf visible dupply of grain, coiupruang the stocKa m granaiT

Total 1,417,235 1,488,718 2,320,899 2,220.774

The rail and lake shipments from same ports for last four

weeks were:

Week Flour,
tnding - bbU.
Aug.20,'87 272,830
Aug.l3.'87 31 ,i'9J
Ang. 6. '87 2,S'i,822

July3o,'(i7 300,968

Wheal,
butk.

1,892,6.64
l,0i.i,774
2,338,342
2,640,077

Corn, Oatt,
busk. busk.

],0!)u,403 1,481,496
l,2?8.a01 1.314,882
»14,';2S 1,336.822

1,052,942 l,2d4,525

Barley,
butk.
38,'jOl
38,^98
10,3 .9

9,9b9

Rye,
bush.

2i 1,083
VS,t).'>3

25,931
15,134

Tot., 4 w. 1,173,712 8,802,847 4,2«6 174 5.427.72.1 97.177 89,801
4w'k8'86. 812,153 8,447,779 &,63o.9il 4,837.083 lOd.809 54,692

The receipts of dour and grain at the seaboard ports for th«

week ended August 20, l'i87, follow:

Oais, Barley, Jty.

,

bush. busk. busf*.

458,u0J 7.iO

138,13! 1,450
8.3-6 780

143, .j77
114,688 3,700

6,316 102
7,235

at the principal points of accumulation at lake and seaboar
ports, and in transit by water, August 20, 1887 :

Wheat, Com,
bush hush.

3.4:U.967 1.214.797
f.4.800
22.000
131,337

In itore at-
KewTork....
Oo afloat 270,500

Ubany I'i,.»i00

inffato 1,078,168
Do afloat
!hlca«o 6,671.910
Oo afloat..

—

tUwankee 1.013.470
mlnth 1,02-1.711
roledo 1,516,041
i>etrolt... 688.085
JsweKO 30,000
K. fxjnls 4,850,419
Do afloat 22,000

ItnolnnaQ 39,o<)0
rioscon 88,133
toronto 101,421
.ooiroal 670,252
PhUadelpbla I,l27.6i5

Oou,
bush.

575.3.52

40.600
56.903

Sye,
busk.
2^.S2l
6.000
7,."iO0

18,329

B€U'lait
buth,
6,850

2,163.846 1,562,568

471 16,562

81,447
44,113

«o««r. Wheat. Com,
A«— bbls. bush. bush.

Niw lor* ...„ 121,551 l,H»,9oO 152,000
Boston 57,025 30,1«5 53,8 i8

Uoacreal ..... lo,5c(3 449.41:1 7.017
PhUadelptUa... 27,579 427,04.5 28,520
Baltimore 50,637 470.25i 1(*,332
Blehmuud 1,013 44,54'> 8,188
Sew Orleans... 10,924 28j,027 62,649

Total week... 279,353 2.8 10,877
Oor. week '86.. 2,i8.638 3,916,444

331.194 876,134
031,203 1,002,478

780
33,743

6,002
12,035

The total receipts at tn« aaiuo porta for the period from Jau.

I to August 20, 1887, ootuparH aa follows for tour years:

Floar ....

Wheat ..

Corn ... .

Oabi ...

.

Barley. ..

Rye ... .

..Dbls.

.Dash.

I8s7
e,02d,150

60,409,36 1

3l,.7-(.l.2
21,484,1 >l

2,216, .4 -<)

6^4,. 51

•.nH6
7,Srf8,b38

3 1 .M6.'07
•.>.9;>,;it
J3.JIU 959
i. iU.il I

».u8o
8,66J,938

23,3i5,iai
o9,i.?8.Jl2
2j,7^6l^l
2.37o,7 71

*-i84.
8,107,005

3 1,116,3 24
32,7 It i4i
Id. >9d.dJrf
2.42>J,.i9J
3,i8.,07i

Peurla.
ladlanapoUs .....
CansasCity
Saltlmore
tCmneapoUs ......
St, Paul
On Mississippi ...

On lakes
On canal & river

.

42,326
272,6S.T
266.576

1.171,904
2.620. '48
10 i.OoO
60.000

1,226,029
2,68-<,000

15.507
1.569

35.000
9'.!2,420

27,800
14,000
41,331

7,500
22,464

228.069
11,525
87,336
90,094

72,537

17,'96e

34.512

2,100
564.277
439,900

591,494

95!6o6
12-,501
12,268

141,768
160,929
207,196
52.200
31,745

12,500
495,556
131,300

1,000
12,068

22,000
886

4,249
1,225

37,183
4,833

88,304

26/)0»
3.186

siooo
1,684

29,034
2,198

2,698

«,103,143 4.437,0 '1

6,802,771 3,719,831
Tof.Aii?. 20.'87. 3l,99-<,593
rot. Aug. 13,'h7. 32, :70,o61
T.it. Aug. 2i,'86. 39,820,8 2 10,931,916 3,116,077
Tot. Aug. 22,'8.3 I 4l,241..^99 6,315.475 2,788,283
rnt. Aug. 23.'84 1 18021,615 4,217,887 2,362,737

t Hloaeapolls and St. Paul not Inoluded.

THfe

34.400

303,536
301,414
709,019
270,388
562, 756

153,488
131,001
413,845
118.589
171,390

Total grain 115.97j.ll5 11i.i0i,62i 114,317,9^6 92,818,503

* Include one week extra.

The exports from bua aa<lr^^M auauuard porta tor the wu«k

eading Aug. 20, 1887, are au.iwn in the annexed ataiemuui.

Bxyorls
from

Kaw Vara
B 'fltOQ

K, News..
Mouirudl.
POUdiloi.
BAibiui'r.
N.Orl'n:.
bloluu'ud

Toik W'K
S'lne UuiM
.Kisao.

lfA«a(.

Busk.
1,112.801
22s,971
4l>,00J

476,453
364..iOl
37 3.0U8
25 .^4a

2,953,543

3,108,599

dorth. •t<w«

Busk. LiUtt

120,847 79 251
C.-.J Ui>,UJ£(

5,241
la.n2 7

i.i^t a..?-*
12,05

.

4. ..7

31,/ .4 I 1

2, 00

189,181

230,254

2 .: 4.755

..7 4.778

iMiU: BVe.

Bush.
3540

Bush.

'-""

~3J40
^'^

43.526

BUHt..

2.970

69,7o3

62,7.53

15.314

The (leatinaQon ot tue u.>.|jui le u at> ouiun

,

eorreeponding.period of laai yHar tor coiupaniMii,

W.-

DRV ^UOOS TRADE.
KBW TOKK. Friday, P, M., Aug. 23, 1887.

The past week has developed an active jobbing trade in this

market, and reliable report:) indicate that a like condition of

aSaiis has prevailed at moat of the principal distributing points

in the interior. SoutOera and Western retailers are largely

repres-nted in tht^ market, and their operations have been

quite liberal, although ibere has been thus far no tendency

toward specuitttio'i. At lirst hauds there was a vligbi improve-

mnnt in the rr-order demand for certain fall and winter fabncs,

but i-el.'Ctions were seemingly gauged by actual requirements,

the coiitina .1 ^t^lnge>lcy of the money market having caused

oouservatiV'- buyeis to dopt a eomewoat caulioud policy, Aa
for mjnih^past, iheie wasaett-ady movement in boib domestio

an<i lor. ign fabri. s ou account of former transacaons, and
alci'g'-tiier the busiue«a uf the Week waa of good proportions.

Pncea i«imiin cleaiy all aloug the line, and btocka are in

reuiark >t)Iy giHxl sitpe as a rule.

OoMBdTia OoTTOii Gkioos.— Che exports of cotton goods

fioui lui^ pore tor th.- w-t^K unliig iu<. 3J were 2,231 ptok-

.>Kes, valuea at $151.1.')J. Theeo shipments iaclude 915 to

Sou h America, 650 to China, 150 to Mexico, 128 to the vVest

liiuies, 12iii u< Ceutrol Aiueriu», 120 to the Ea^i ludie-s 118 to

Em ope aua 27 to all other countried. Smoe (.tie Ist of

J ina»ry lUa expo la ag^r-gaie 129,292 packages, valued at

$7,093,032. Ol thix tOcal Cniua has nad 66,880 (Mokagea,

vuiue<i ai. #3.175,404; and 26,179 pickagee, valueU at $1,883,>

457, n »ve K""e "> «* 'U'h a.inerica. Kor the similar period of

188i» ihB exports to all i-orts leai^-hed 147,113 P'Ckagei and in

HW5 were 124,803 packag s. There was a stewiy though
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moderate demaod for staple cotton goods at first hands, and a

good business in package and assorted lots was done by lead-

ing jobbers. The main features of the market are practically

unchanged. Prices for all kinds of plain and colored cottons

adapted to the wants of jobbers and cutters are firmly main-

tained by agents, but print cloths and a few makes of conver-

sion goods are a trifle easier. Print cloths were in moderate

demand, and closed rather lower than last week, say 33^n. flat

for 64x64s and 2Jgo. for 56x60s. Stocks last Saturday and for

the three preyious years were as follows :

Aug. 20, Aug. 21, Aug. 22, Aug. 23,
Stock of Print Olothi— 1887. 1886. 1885. 1884.

Held by Provldenoe manuTre. 162,000 88.000 365,000 100,0C0
Fall River manufaotnrers... 157,000 37,000 166,000 605,000
Provldenoe speculators 72.000 98,000 290,000 304.000
OnMde speoulators (est) 90,000 25,000 250,000 210,000

Total stock (pieoes) 481,000 248.0001,071,000 1,509.000

Patterned cotton fabrics, as prints, ginghams, dress goods,

table damasks, etc., were jobbed in liberal quantities at

Bteady prices, and th^re was a moderate re-order demand for

these goods at first hands.

Domestic Woolen Goods.—As a whole, the market for

men's-wear woolens has displayed rather more animation,

but business was hardly up to expectations. Light -weight

cassimeres, cheviots, worsted suitings and coating were sev-

erally in fair demand by clothiers on the spot, and some good-

sized orders were booked in this connection by salesmen on

the road. Heavy clothing woolens were mostly quiet in first

hands, and cloakings, jersey cloths and stockinets continued

in irregular demand. Satinets were more active in some
quarters, and there was a fair movement in Kentucky jeans
and doeskins. Flannels and blankets were more active in
jobbing circles, as were all-wool and worsted dress goods,
shawls and skirts, but the demand at first hands was only
moderate. Carpets were active in movement, and agents
continued to make steady deliveries of wool hosiery, heavy
underwear and fancy knit wo lens in execution of former
orders.

Foreign Dry Goods.—The jobbing trade in foreign goods
has shown substantial improvement, and there was a moder-
ately enlarged demand for some descriptions at the hands of
importers. Dress goods, silks, velvets and plushes were sev-
erally in fair request by retailers, and a pretty good business
in linen goods was done by leading jobbers. Men's-wear wool-
ens were in irregular demand, other sorts than cheviots, serges
and sprins worstads having ruled quiet in first hands. Hosiery
and gloves were fairly active in jobbing circles, but laces and
embroideries were devoid of animation.

Importations of Dry Goods.
The importations of dry goods at this port for the week

ending Aug. 25, 1887, and since Jan. 1, and the same facts for
the corresponding periods are as follows:
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Exports of lieadtiie Articles of Domestic Prodnce.

The following table, based upon Custom House returns,

shows the exports] from New York of all leading articles of

domestic produce from Jan. 1 to Aug. 23, in 1887 and 1886.

Ashes, pots bble.
Ashes, pearls bWe.
Beeswax ibg.
Breadstiiffs—
Flour, wheat bbls.
Flour, rye bbls.
Com meal bbls.
Wheat bush.
Rye bush,
Oats busb,
Barley bush.
Peas bush.
Com bush.

Candles pkgs.
Coal tons.
Cotton ..bales.
Domestics pkgs.
Hay bales.
Hops bales.
Naval Stores-
Crude turpentine bbls.
Spirits turpentine bbs.
Rosin bbls.
Tar bbls.
Pitch bbls.

Oilcake cwt.
Oils-
Whale gals.
Sperm gals.
Lard gale.
Linseed gals.

Petroleum gals.
Provisions

—

Pork bbls.
Beef bbls.
Beef tierces.
Cutmeats , lbs.
Butter lbs.
Cheese lbs.

„Lard ibs.
Rl«e bbls.
£aUow ib8.
Tobacco, leaf hhds.
Tobacco bales and oases.
Tobacco,manuTaotured lbs.
Whalebone .^_. ... lbs.

Since Jan. 1,
1887.

703
106

32,726

3,113,798
1,722

76,239
33,245,493

287,205
103,834
58,151

192,064
8,354,538

31,685
40.705

424,573
129,838
54,913
1,611

295
19,037

122,857
5,615
3,426

1,318,802

9.611
101,174
363,408
43.886

228,620,202

115,034
45,184
25.274

159.986,103
6.4H2.046

50,208,169
112,697,220

11,971
24,602,778

39.015
38.928

5,17.5,434
91,888

Same limt
previous year

509
133

20,884

2,456,204
1,508

80,290
19,880,947

129,103
594,010

5,844
1 60,204

15,733,660
30,122
49,079

538,505
146,610
63,810
16,170

113
12,423

109,314
4,962
2,814

1,640,081

113,200
52,086

448,304
32,474

242,453,394

101.603
32,011
26,890

173,039,816
7.515,826

51,840,635
142,114,955

11,328
15,864,431

65,770
37,856

5,515,454
114,698

I^eadlnK Articles of Domestic Produce.

T le following table, based upon daily reports made to the

New York Produce Exchange, shows the receipts of leading

articles of domestic produce in New York from Jan. 1 to Aug.

23 in 1887 and 1886 :

Ashes bbls.
Beans bbls.
Breadstuffs—
Flour, wheat bbls.
Com meal bbls,
Wheat bush.
Rye bush.
Com bush,
Oats bush.
Barley bush.
Peas bush.

Cotton .bales.
Cotton seed oil bbls.
Flax seed hags.
Grass seed bags.
Hides No.
Hides bales.
Hops bales.
Leather sides.
Lead pigs.
Molasses hhas.
Molasses bbls.
Naval Stores—
TiuT)entine, crude bbls.
Turpentine, spirits bbls.
Rosin bbls.
Tar bbls.
Pitch bbls.

Oil cake pkgs.
Oil, lard Hsbls.
Oil, whale....... galls.
Peanuts bags.
Provisions—
Pork pkgs.
Beef pkgs.
Cutmeats... pl^s.
Butter pkgs.
Cheese.... pkgs.
Eggs bus.
Lard tcs. Abbls.
Lard kegs.
Hogs, dressed No.

Rice pkgs.
Spelter slabs.
Stearine pkgs.
Sugar bbls.

Sugar hhds.
Tallow pkgs.
Tobacco boxes & cases.
Tobacco hhds.
WltUkry bbls.

Wool bales.

Shice Jan. I, Same time
1887. previous ytar.

1,460 1,452
77,055 65,801

4,059.290 3,105,655
224.830 215,615

29,805,671 19,343,461
365,304 140,787

11,007,328 21,104,910
12,082,522 11,389,571
4,703,259 4,601,719
192,786 298,965
521,666 610,598
59,507 67,224

340,488 477,980
70,812 28,058
80,963 65,587
59,283 30,247
15,205 66,696

1,360.017 1,708,175
264,497 187,688

20,394
58,168

1,193 1,978
73,321 57,394

209,408 202,939
15,059 17,834

776 752
297,651 392,886

2,833 2,945

71.146 «5,726

64,691 58,897
24,929 25,234

553,163 555,680
1,071,102 1,060,799
1,184,186 1,180,530
879,666 789,833
216,545 277,878
147,015 167,381
30,720 30,751
50.713 40,529
106,955 56,360
1S,5J4 10,910

588 1,202
1,476 1,536

47,68 i 48,119
83,074 89,745
54,787 80,604

119,651 134.079
105,371 122,499

" ^ • £




