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THE FINANCIAL SITUATION.

There has been a slight tendency upwards to the money
market this week. On call, 8s represented by bankers’
balances, the range has been 8 and 1 per cent. Both
extremes however were made for effect on stocks, designed,
as was claimed, to influence the decision of the Treasury
as to bond purchases; only very small amounts were
loanec at either figure. The bulk of actual business was
done at and between 6 and 3 per cent, with 5 per cent as
Time loans on first-class stock collateral
are not in as good request, the supply of money for that
purpose not being abundant even from out of town banks.

- Some time loans which have matured have not been

renewed, the banks preferring to use the money
on call and for accommodation of their regular
customers. There is a good demand upon city institu
tions from merchants, and lack of funds for time loans
affects some classes seriously. Of course in this condition
of the market quotations for commercial paper are only
nominal, and the best is rated at 64 per cent, while four
months’ commission house names are 7@7% per cent, and
good single names having from four to six months to run
are 73@9 per cent.

The cable reports discounts of 60 day to 3 months pank
bills in London at 2§ per cent, with the Bank minimum
unchanged at 3 per cent. This unchanged official rate
would indicate that the Bank directors are not at all dis.
tressed over the outflow of gold as yet. In fact there was
a net gain reported by the Bank of England this week,
but it came through large receipts from the interior, a

“gpecial cable to us stating that there was £91,000 gold

withdrawn from the Bark and shipped wholly to the
United States and £132,000 received from the interior
of Great Britain. The cable also reports a gain by the
Bank of France of £188,000 and by the Bank of Germany
of £59,000, and further states that the Berlin 3} per cent
commercial loan of 10 million marks was fully subscribed.
The open market rate at Berlin is 1§@1% per cent and at
Paris 24 per cent. .

Our foreign exchange market was advanced to 485
for sight bills on Monday, mainly in consequence of the
hardening of the discount rate in London. But the
market at the advance became dull, gradually growing
heavy in consequence of the pressure of bankers’ bills
drawn against the negotiations of bonds noted last week
and of commercial drafts which were freely offered. As
a result, the tone was easy, not only for sterling, but for
Continental bills as well, and more gold was ordered out
‘We learn, as
above noted, of £91,000, as taken out of the Bank of
England for New York, and also of. other amounts
shipped from Paris and Bremen, which altogether
make the total afloat about $3,000,000.
There was an arrival by the Trave yesterday of
about $%00,000. The Treasury order, directing the
examination by appraisers of imported bullion, has

would

. been modified so as to permit all consignments of $50,000

or over to ba sent directly to the consignee.

This week's Wed nesday opening by the Treasury of the
offers to sell bonds to the Government for ginking fund re-
quirements disclosed an aggregate of 88,246,500 of the 43js
at prices ranging materially below last \Wednesday's offer-
ings. Tuo largest lot was $2,500,000 at 109 44, another
lot of $1,841,950 was at 10992 and the balance at 110, ex
cepting a very smallamount alittle higher. Sccretary Fair-
child only accepted the 2} million at the lowest figure.
The responses to the proposal to prepay interest have
also continued to come in, though not as yet in any large
volume. \ltogether, so far as made public the interest

\//fraser.stlouisfed.org/

the Government purchases.

judgments are always suspicious.

thus applied for does not reach 1,400,000 dollars.
Both methods for the disbursement of the Government
surplus have consequently produced up to this time less
than 4} millions; but as it has been announced that 16
millions are to be paid out the current month for pen-
sions, the movements in August ought to net a loss to
the Treasury cash. It was a disappointment to Wall
street that the purchases of bonds were not larger, but at '
the same time legitimate business is better served by a
moderate outflow continued, than by any sudden open-
ing of the gates. Besides, the Secretary’s object and duty
is to make the best bargain he can for the Government,
and in seeking to do that he appears to have developad
the fact as stated last week that within certain limits he

.controls the market.

These experiences have, however, as already gaid, been
dissppointing, not only in circles directly interested
in the bonds, but in other circles as well, larger additions
{o the money market having been hoped for as a result of
This expectation was, we
think, without reason, for the S:cretary is only buying
for the sinking fund, and as about 19 million dollars had
been taken in for that purpose on the last call of the 3
per cents, only about 29 million dollars remained in all to
be provided for; and in the present cond:tion of the
monetary problem it could hardly be exp:cted that the
Government would purchase many if any more bonds
than the current surplus (xinless, forsooth, the offers were
extremely advantageous), thus keeping this method as a
means for depleting the Treasury during this and the
succeeding months, when the crop demand for funds is
generally active. 1f the Government thereby gets out its
current and perhaps a little of its old accumulations in

the active months, and prevents its currency holdings from -

increasing between the first of last month and the first of
January next, it would be a beiter result than most good
judges anticipated. So far, therefore, as the public is
looking in that direction for such disbursements as will
afford the street easier money, the expectation will proba-
bly have to be dismissed. Gold imports must be mainly

relied upon to supply our current needs for crop -

and other purposes, which domand, the presumption is,
will not be as large as last fall, and the funds so sent out
are much more likely than then to return to this centre
after they have done their work.

There has been no new development with regard to the
crops since our last. Taen we reported copious rains
throughout the Northwest, where they have been so long
and so severely suffering from drought. Some authori-
ties seem to have determined beforehand that the rains
were too late to do any good, for before they had ceased
falling they gave us reports to that effect. Such speedy

It will ba easier a
month hence to tell what is the extent of the benefit. At
all events it hardly needs to be said thut the progress of
the injury was arrested, and further that few crops can
look worse than corn under a severe drought and yet
recover, in a greater or less degree, from so low a condi-
tion of the plant. Liater Agricultural Dspartment reports
will be awaited with deep interest, for they of late years
carry with them deservedly great weizht. Iathe moean-
tine a reasonable judgment would seem to warrant the
conclusion that at least a crop equal to the first of August
promise might now be anticipated, and what that
promise was we showed last week. With regard to the
cotton crop the latest reports are not quite so favore
able. In fact in Texas a very large sec'ion,

it is claimed, has been materially injured by the prolonged
drought. :

A P TR N S A

S

T ———
b/ ST

'
v e —
Rt %

POy B R =5, Y

RS RYATIR

<R



Digitizeqfor FRASER

PP SELOTA B TSS9y s b s b ey
T T B P - U ARt S i Sl S ST e LSS

S T T AR O O T T S TR A
T T AL S ST AT S

2 S b I i SO T < o et

TR

H

o8

S PRI T DA S NG,

* Ives syndicate, and that the old managers are once more
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Railroad earnings still continue a very favorable feature
of the situation. We have arrived at the period when
they were very large a year ago, and when therefore the
comparison might be expected to be less satisfactory.
Undoubtedly a few roads show declines, but they are
mostly in the sections where the movement of wheat in
1886 was heavy and  this year is light, such as the Cin-
cinnati Indianapolis St. Louis & Chicago, the Evansville &
Terre Haute, and the Peoria Decatur & Evansville. These
decreases, however, exert no appreciable effect upon the
general total, and for the first week of August the net
aggregate gain on sixty-nine roads reaches over half a mil.-
lion dollars, or more than 14 per cent. Nine of the sixty-nine
roads record a decrease; but the total decrease on them all
is but $29,367. For the second week of the month only
twenty-nine roads have yat reported, seven of which show
a loss (only $16,760 in amount, however,) the net increase
reaching 154 per cent. What makes the exhibit the more
satisfactory is that in the same week in 1836 our state-
ment showed an increase of $650,830 on fifty-eight roads
or over 16 per cent. Reports of net earnings are of the
same character as the gross, as may be seen from our
review for June and the half year, on a subsequent page..
We gave, a short time since, an illustration of the effect of
the heavier earnings in the case of the Norfolk & Western.
This week we have a similar illustration in the case of the
Louisville & Nashville, which for the fiscal year ended
June 30, 1887, reports a balance above interest, rentals
and taxes of $1,832,253, against a similar balance of only
$527,803 in the previous fiscal year.

It is announced that the Terre Haute & Indianapolis or
Vandalia line has been taken out of the hands of tha

in control, with Mr. McKeen as president. Thus ends the
attempt to transfer allegiance from the Pennsylvania to
another interest. From the first the whole matter looked
like a joke; the idea of such a small force having it in
mind to circumvent the Pennsylvania, was almost gro-
teeque. But the Terre Iaute management went ahead
with their plans, meeting apparently no opposition on
the part of the Pennsylvania officials; and even afier
the Ives party assumed control no one seemed dis-
turbed or alarmed. We pointed out at the time that
there were plenty of other available routes to St. Liouis
for the Pennsylvania. Suill, the Terre Haute & In-
dianapolis and the Pennsylvania were by virtue of their
position natural allies, and it seemed therefore hazardous
for the former to venture out of the fold. OFf course the
Baltimore & Ohio was to take the place of the Pennsyl-
vania, but that would make a forced rather than a
natural alliance. The Ohio & Mississippi is the true route
for the Baliimore & Oaio to S:, Louis. Besides, the Balti-
more & Onio could offer only a small amount of business
compared with what the Pennsylvania gives. Moreover,
the Pennsylvania had a lever that it could use against
he Terre Ilaute & [adianapolis in its ownership of the
securities of the S: Louis Vandalia & Terre Haute and
also in its interest in tho lease of the same rcad. The
Vandalia Las not been a very profitable piece of road, and
yet what would the Terre Haute & Indianapolis do with-
out it 7 It wouli become a mere local road. All these
facts and circuiustauces Lowever did not deter either

buyer or seller irom striking a bargain. Doubtless
the offer of tue Ives peop'e was very tempting.
Now the Terre IIaute & Iadianapolis managers

find they have h.d to pay dearly for their experience, for
though Mr. McK -en states that he will lose nothing per-
sonally, he admits that the company will have to stand a

circumstances, perhaps the best thing to do is to seek a
renewal of the alliance with the Pennsylvania.
we do not see what other course is open. In the mean-
time there is an obvious lesson in this incident: when one
has a good thing it is best to hold on to it and not venture
into pastures new, unless their grazing properties have
first been tested. '

The stock market this week has been dull, stagnant and
featureless. Neither operators for a fall nor operators for
a rise are doing anything, and the general public is fol-
lowing their example. There have been no developments
of moment affecting values. The threatened cut in rates
by the Chicago Burlington & Northern has been averted,
bat on the other hand it is announced that some
of the roads to Daluth insist on making rates to that point
as low as to Minneapolis, and that the roads to the latter
place will not yield the point, and that trouble may, as a
result, ensue. But the market, though dull, has had a
pretty firm undertone. Manhattan Elevated, however,
and some of .the Gould stocks have been rather weak.
Government bonds have been lower since the Secretary
has shown that he is not to be induced to take bonds at
any price that the holder may choose to ask. Riilroad bonds
have been inactive,like stocks. "

The following statement made up from returns coilected
by us shows the week’s receipts and shipments of currency
and gold by the New York banks.

Week ending August 19, 1887, Received by | Shipped by Net Interior

N. Y. Banks.'N. Y. Banks.|  Movement,
CRITONCY s ssssnssnes spswsmaes susss e ' $840,000 | 1,598,000 [Loss . §753,000
Gold.uossssvanss S B SRR AR G sweee 523,000 |Loss.. 525,000
Total gold and legal tenders..... ‘ $£240,000 | $2,123,000 Tioss..$1,283,000

Tne above shows the actual changes in the bank hold-
ings of currency and gold caused by this movement to and
from the interior. In addition to that movement the
banks nave lost $1,600,000 (disregarding the Treasury
payments for bond purchases made yesterday, which would
count for only one day in the statement of averages)
through the operations of the Suab-Treasury, and have
gained $850,000 by gold imports. Adding these items

to the above, we have the following, which should indi.
cate the total loss to the New York Clearing House banks
of currency and gold for the week covered by the bank
statement to be issued to -day.

Week ending August 19,1887, | Into Banks. out of Banks.| Net Change in

| | Bank Holdings.

banks’lnterlor Movement, as above? $810,000 | $2,123,000 | 1,088..$1,233,000
S8ub-Treas. opers. and gold imports 6,030 000 ' 8,300,000 {Loss.. 750,000
Total gold and legal tenders ... | $6,890,000 | $3.023,000 Loss.. $2.033.000

The Bank of Eogland ‘gained £41,000 bullion during the
week. This represents £132,000 reccived from the inte-
riorof Great Britain and £91,000 shipped to New
York. The Bank of France reports an increase of
4 700,000 francs gold and of 4,025,000 francs silver, and
the Bink of Germany since our last has ganed 1,130,000
marks. The following shows the amount of bullion in
the principal Furopean banks this week and at the cor-
responding date last year.

!

| August 1R, 1887, Agust 19, 1838,
Banks o | —— : _ .
J 1 Gold. Nilver. Total, Gald., Siieer. | Total,
P— | ] —————— e e | e e e e
i £ £ £ £ £ £
England.. .... 20,814,534 ... ... 20814534 21,779,07¢° ......... i 21,779,076
France........| 48,110,780 17,600,751 96,017,314 51,693,315 43,231,005 09,297,323
Germany* ....| 21,605.450/19,159.556" 40,763,000 29,133,160 14,2 5510, 86,672,000
Aust.-ITung’y’ 6,515,000 14,357,0000 20,002,020 6,193,000, 13.065,000 20,153,000
] i
Netherlands..! 5,101,000, 8,159,000 13,240,000 : 6,701,000, 8,107,000! 11,801,000
Nat.Belginm*| 2,558,000 1,284,000: 3,853,000 2,771,500 1,336,000 4,157,000
National ltulyi G,SNL}.'HJ": 1,118,000, 8,101,060 7,383,000 1.312.000! 8,705,000
Tot.this week 112,023,711 ‘.-u,’/lﬁi,:{;n 203,743,078 120,200,551 35,952,313 208,172,309
Tot. prev.w'k. 111,647,651'92,054,6011203,732,255 114,732,811 “?-’f??gfi‘,fﬁﬁ”i“5
* The division (between gold aud silver) given in our tanie ot ¢oin and

bullion in the Bank of Germany and the Bink of Belsium is male from
the best estimate we are able to ootain; in neither ease 15 it ¢laimed to be
accurate, as those banks make no distinction in their we kly report,
merely reporting the total gol:t and silver; but we believe the aivision
we make is a close approxiinaiion.

NOTE.—We receive the above results weekly by cable, and while

loss. We have uo doubt the error is regretted. In the

not all of the date given at the head of the column, they are the
eturns issued nearest to that date—that is, the latest reported figures.

In fact,
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The Assay Office paid $187,442 through the Sub-
Treasury for domestic and $632,120 for foreign bullion
during the week, and the Assistant Treasurer received the
following from the Custom House.

Consisling of—
e Dulies. Gold U. S. @old Sulver Cer-
o Noles. Certific's. | tificates.

Aug 12. $318,299 99 $1,000 $39,000| $265,000 $:29,009
13. 241,022 50 1,000 26,000 173,000 40,000

“ 15. 655,166 04 8,000 71,000 555,000 51,600
“ 16. 783,075 63 4,000 78.000 657,000 42,000
“ 17. 453,673 92 4,000 58,000 345,000 47,000
¢ 18. 467,064 44 7,600 43,000 362,000 53,000
Total.| $2,978,302 52| $28%,000: $315,000i $‘2,_357,000 $272,000

Included in the above payments were $6,000 in silver
coin, chiefly standard dollars.

SECRETARY LAMAKS LAND-GRANT RULING.

There appears to be a goed deal of corfusion in tke
public mind as to the meaning of Secretary Lamar's ruling
this week with regard to the land-grant railroads. Q.iite
erroneous impressions exist as to the ground sought to b
covered, and also as to the possible effects of the action on
the railroads affected. An inquiry, therefore, int> the
nature of the ruling, and the reasoning on which it is

In some quarters it has been assumed that the Secretary
had declared a forfeiture of the lands. Indeed, the head.
ing over the item in soine of the papers plainly read that
way. It is hardly necessary to say that it is not within
the scope of the S:cretary’s authority to declare lands
forfeited, earned or unearned. Such a step comes wholly
within the province of Corgress. What the Department
actually has done is to dircet that land Leld for indemnity
purposes under the grants to the railroads, and thus with.
drawn from sale and settlement, be restored to the public
domain—that ig, such tracis of land as have heretofore
been held in reserve for the purpose named, are no longer
to be so held, but thrown open to settlets in the same way
as other public lands.

This being the extent of the action taken two geueral
questions arise with regard to it; first, what are indemnity
lands, and secondly, what is the Department’s authority for
the step taken? To undersiand the nature of the indem-
nity tracts, we must go Lack to the time when Congrass
incorporated the roads. The Secretary bases his remarks
upon the case of the Atlantic & Pacific, and for purposes
of illustration we will take the same road. Now the
Atlantic & DPacific received a grant of land from the
United States to the amount of twenty sections per mile
(odd numbered),in the States and forty sections (alzo odd
numbered)in the tervitories. Inother words, the road was
to have all the alternate sections for twenty miles on each
side of the line in the Stutes aud all the alternate sections
for forty miles on esch’side in the territories. Congress
saw, however, that sorue or much of the land within the
designated limits migit ve already taken up, so to insure
the company the full s.ount of the grant, it was provided
that where any of the lind was found to ‘‘have been
granted, sold, reserved, occupied by homestead ssttlers, or
pre-empted, or oiherwiss k.ls\x)hgbd of,” other lands should
be selected in altersnic secuons within a further it of
ten miles. It is the lax-(t in this secondary limit, and
which together witi: tha
been helld in resury

a Lhe primary imit basever since
v, thab the Secretary now proposes to

Mr. Lamar bases his action entirely upon a clause in
section 6 of the act of July 27, 1866, which says that the
odd sections of land “ hereby granted” shall not be liable
to sale or entry, or pre-emption, except by the company.

The words in quotation the Secretary construes to refer
simply to the land granted in the primary sections, and
not to that in the indemnity sections. It is evident that
Mr. Lamar has examined the question with great care,

and has arrived at a conclusion only after mature delibera-
tion, and yet it seems to us that the interpretation he
places uvon the words ¢ hereby granted” is altogether too
restricted. What was 1t that Congress granted ? A cerj
tain quantity of land per mile. Where was that land to
be found ?  Within certain prescribed limits, if possible,

but within certain further limits in case of a deficiency in
the original limits. Now, was not the land just as surely
«“granted” the road if found in the secondary limits as if
found in the primary limits? And if so, what justifica-
tion is there for making a distinction between the two?
It should be remembered that the term indemnity lands
nowhere occurs in the act, nor is there any reference to
primary and secondary limits. These are merely con-
venient designations that have come into use since them.
Does it not seem reasonable, therefore, to suppose that
Congress in declaring that the odd sections of land
granted were not to be liable to sale or entry except by
the company, meant to include all the land in any way
subject to the grant ?

But even if it be assumed that the act does not in
express terms direct the withdrawal from sale of the land
in the reserve sections, is no‘ the withdrawal an abso-
lute necessity to insure to theroads their rights, and is
not such withdrawal therefore implied. It is admitted
that deficiencies exist in the primary limits, and also that
it was clearly the intention of Congress that these deficiea-
cies should be made good in the secondary limits. Bat
certainly the deficiencies can not be mado good if in the
meantime settlers are allowed to enter and take possession.
Suppose the position now taken by the Interior Dapart-
ment had been: taken when the act was passed ia 1866,
would there be any reserve lands left.now. Kven asitis
the Atlantic & Pacific people estimats that after taking
the whole of the indemnity sections to which they are
entitled they will fall short over a million acres, and the
Oregon & California also make a claim of shoriags. It
should be remembered too that through all the various
changes in the Interior Department, and through succes-
sive administrations, the view has prevailed that the
reserve lands must be withdrawn with the rest, which
makes it all the more venturesoms to order a charge now.

Taere is also strong presumptive evidencs of the
correctness of the original position in the action
or rather non-action of Congress. For twenly years
or more the indemnity lands, so-called, were held
in reserve by the Liaund Office, and the whole world
was cognizant of the fact. Ritlroad land grants were

and understanding the policy of the Dapartment in that
respect Cungress took no aciion looking to a change. It

could determine tho shortage in the primary limits and
the exteut to which recourse wou'd have to bo had on the
indennity lands. Aro we not to presume from this latter
circumstance tha$ it was considercd thas the rights of the

darzel

open to the general j.ubtie.
8o lwportant as it would be if the rulivg covered the |
primary sections, aud yel qnite a large quantity of laud Is |

involved,

‘//fraser.stlouisfed.org/

Of courge, tlie matier is noti

land-2rant roads were in no r, -inco the full quantily
of lands; both primary and sszcoslary, was withdrawn
from sale, and that therefore the lizad 100 surveys was not
wgent.  Oaly a year ago Conzress declared a forfeitura
of the lands to the Atluntic & Ducific on the uncons ructed

|

S

up for discussion at every session, and yet knowing -

did not even order surveys (o ba made, so that the roads -
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- portion of the road. It could at the same time have taken
action with reference to the lands already earned, and the
policy of the Department till then of holding them.

The truth is, this land-grant question should be treated
in a fair and literal spirit. We must divest ourselves of
the prejudice so generally entertained against the land-
grant roads. It must be remembered that the circum-
stances and conditiors when the incorporating acts were
passed, were quite different from what they are now. To-
day no donations of iand would be made. But to-day we
have all the roads we reed, and more. Twenty years ago,
however, there were no rail outlets to the Pacific, and
every possible encouragement had to be offered to secure
them. In answer to those who contend that an empire of
land was given each of the companies, it is to be said that
grest though the inducement was, some of them, and
notably this very Atlantic & Pacific, remain uncompleted
to this day; and further, that the land had very little
value then, there being no railroads to make it accessible.
But the main fact to bear in mind is that the act must be
construed in the light of things as they existed at the time
of its passage, and not a3 they exist at the present time.
We do not believe in straining a point in favor of the
companies, but we do think that they should be protected
in every right which it was the plain intention of Congress
to give them. ~ It should be remembered, too, that the
present controversy involves lands actually earped on
road constructed and in r1unning operation, and that the
claim to the land is not disputed, so that there would seem
all the more reason why nothing should be done to jeopar-
dize or impair the claim.

There is one particular, hbowever, in which a change is
very desirable—namely, in the time to be allowed the
railroads to make their selections. As stated above, in
some instances the indemmity sections will be required in
full by the-railroads, but there must be many others where
a large surplus will remain, and in such cases it does not
seem fair or reascnable to keep the surplus closed to
settlers for an indefinite pericd. In this respect, there-
fore, the Departmeut’s zeal is to be commended, and yet
we cannot understand how it is within the power of the
Secretary, on his own motion, to inaugurate the change.
President Cleveland referred to the same need in his let-
ter about the case of (iruilford Miller, when he said that
such a condition of the public lands should no longer

“continue, that so far as it was the result of executive
rules and methods the2e siiould be abandoned, and so far

as ‘it was a cons-quence of improvident laws, they
shotld be repsal-d or amended. We trust, therefore,
that the next Cororess will see to 1t that the neccessary

measures are pass ., The railroads, it should be under-
stood, are powerlcss in the matter. As in many cases
ne surveys have Li~en made, they cannot tell how much
land they will peed in the indemnity sections to repair
losses in the primary sections, The Atlantic & Pacific
made a tender of morzey for a survey, but Secretary
Lamar maintains thet he conld not accept i, and he
alzo clalms that orly Congress can order the completion
of the surveys. '

: o 1 st g oot

LAWS © 70 PPROTECT LABOR.”
A political psilosopher, seeking in the current history
-of America for evidences of the tendencies of our time,
would find abundan: reason for thinking that men are
-losing =omething of their individual independence, and
looking more and more to the community to protec: them
in what tkey term their rights. Examples of this ten-
dency might e given Ly the score. The desire of manu.
facturers to te “protented” V-~ tarifl is not one of them,

only because it was manifested long ago, before the ten-
dency became general. But when we consider how Wall
Sireet looks to the Treasury for relief from money strin-
gency caused by speculative operations; how a movement,
origirated by very crude thought, but itself very strong
and real, has fastened an Inter-Sitate Commerce iaw upon
us; how zealously Congress is urged to appropriate tens
of millions for purposes of popular education in the States;
how persistent is the agitation in favor of granting life
pensions to every one who enlisted in the Uuion army,
and who now thinks he needs Government aid; how
earnest philanthropy has become in behalf of meas-
ures to protect men from evil by putting it out of their
power to buy strong drink;—when all these things, only
a few out of many, are considered, we fancy there will
be none to dispute the fact of a marked tendency toward
paternalism in government. We cite the examples above
neither to condemn nor to favor any one of them, but
erely to illustrate as well as prove an assertion.

‘We have purposely left unmentioned the most promi-
nent and significant movement in the direction indicated
—the great and increasing demands of ¢labor” for new
protective laws. It is a good theory and a sound theory,

however impracticable it may be in these modern times,

that every man has a right todispose of all his labor, or so
much of it as it pleases him to sell; that an employer has
an equal right to employ whom, and as many or as few
persons as, he wishes; and that the terms of employment
and wages are simply and wholly matters of agreement
between the employer and each person employed. Of
course we have long ago become accustomed to a very
differert ru'e of practice, and one runs a fine risk of being
set down as old fogyish who ventures to express a prefer.
eunce for the old rule as more jast and more becoming toa
people who think they are free. DBut see how far we have
departed from that old rule. Ten-hour laws forbid an
employer to run his factory more than ten hours in a day.
Trade unions say to employers: You shall employ this
man; you shall not employ that man; you may have so
many apprentices but no more; you shall employ us
or your factory shall stand idle; you shall pay us
so much, as wages, each one of us the same amount,
whether he i3 'a good workman or a bad. As if
this were not enough they go to the legislatures and ask
for various measures—for example, that employers be
obliged to pay wages weekly, that arbitrators be appointed
by the State to take cogrizarce of labor disputes, and so
cn. Th= things mentioned they have already secured in
some Siates, by the potency of the labor vote over the
politiciaas of koth parties. Harmless measures they are,
ro dcubt, and very possibly bereficial in a multitude of
casee—we are not raising a word of ohjection to them,
except so far as they seem to indicate the tendency we
have noted.

In that respzct we have a very decidel objzction to the
labor legislation already enacted and to that which is
proposed. Trade-union tyranny is preferable to the over-
protection of labor, or any othier interest, by law. Ior
while the trade union does put all who submit to it on the
dead level of mediocrity, and allows no man to rise above
his fellows—:ihus discouraging skill-—there is a small
elemert of manly independence about it. Thst is to say,
the union is managed by its own morabers. Toey rely
on themselves. What they resolve to do may be wige or
foolish, bt in either case they carry through their reso-
lution by tleir own unaided efforts. Waen they go to the
State and ask for protective laws, they act on a different
principle. Laws which are worked out, evolved by the
eollision of sugh fowces as capital and labor in sfrikes,
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lock-outs, combinations and other kindred devices, may
be regarded as just 'aws, though it is not always certain
that they will be just. But those which are the result of
political intrigue, which are secured by menace of ‘‘smash-
ing things” politically if they are not granted, are
extremely unlikely to be well considered; whether they
are so or not they are due to cunning and not to
prowess, anl every ¢victory for labor” in that field
marks a dstinct loss of independence and the sturdy
vigor of self-reliance.

But we are not so mucin concerned about the self-
reliance of the men who put themselves forward as the
representatives of ¢ labor” as we are about the country
as & whole. It is a bad symptom we think, when
any class comes forward with a confession of
inability to protect itself, and asks the State to undertake
the duty. It is worse when the State takes the applica-
tion as a matter of course, considers, and accedes to it.
No doubt there are classes of persons who need protec-
tion—the paupers, the insane and the physically defect-
ive. Children who have no natural or no discreet guar-
dians need it. In certain matters women need it; and
even all men, against fraud and violence. The fact that
government does labor under a certain obligation to guard
the rights of every one, makes it not easy to draw the
line between praiseworthy and objectionable forms of pro-
tection by law. But that to which we object does not come
near the line, or raise any delicate questions. We are
speaking of measures which attach to State and national
government functions which do not,. upon any proper
theory, belong to them, which cannot be wisely exercised
even were every officer earnest in his effort to do justly
and equitably what the law requires him to do, and
which will certainly not be wisely exercised by officers
who owe allegiance to parties and cater to the labor vote.
We obtject to measures which, instead of dignifying labor,
degrade it, and which violate the whole spirit of the Goy-
ernment by making it a government for a class, and not
one for the whole people.

If it is idle to hope that the laboring class will see that
wkhat they ask is destructive of their best interests, we
must wait until there are men strong enough and states-
manlike enough to resist this tendency, for the good of

- wage-earners and of the country at large.
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NET EARNINGS IN JUNE AND THE HALF-
YEAR.

The course of net carnings continues steadily upward.

The ratio of improvement varies of course from month

_to month, but the improvement itself remains an indis.

putable fact. Moreover, as has been the case all along,
the net shows relatively even better than the gross. We
have made up this week the exhibit for June and the first
six months, and 1t fully bears out these statements, as may
be seen from the following summary. -

|

Month of June. Jan. 1 to June 30.
O6 roads.) [ (87 roads.)
1887, | 1838 nc.or Dec. 1887, | 1886.  Inc. or Dec.
8 | s | 3 $ | s 1 3
Grossearn’'s 35,301,&85' 32,021, oh +0,840,330 215,064,118{215,367 J~9 TS’ $Y6,729
Oper. exp...; 23,2780 33! 21,826,315 )| 41,652,618 163,015,158 [ 146,736, 0.31 16,279,152
Net earn’s ll,ybi 908 10,393,222 [ +2,I87,732 85,048,935 68,631 ‘2)\‘ +16 417577

Thus for the month of June there is a gain of $3,340,-
350 in the gross on fifty-six roads, and no less than
$2,187,732 of this appears as a gain in the net, the ratio
of increase in the one case being less than 12 per cent, and
in the other over 21 per cent. For the half-year the
result is still more striking. There the gain in the gross
is full thirty-two million dollars ($32,696,729) on sixty-

seven roads, and over half the amount, or $16,417,577, has
been carried over into the net, the percentage of increase
being 15 1-5 in the gross and 24 in the net. Moreover, of
the whole number of roads included, only nine show

diminished net for the month and ei zhs for the six months.

It will be interesting mow to observe the changes from
month to month during the half~yea.1.
we give the following recapitulation of the monthly
results. ’ ’

Gross Earnings. : P Net Earnings.

Ill(‘l'c’(l.st ; 1837." | 1836.
% $ | 8 wpo % | % £ (pc
Jan. (Ol roads) 21,163, 4)3 19,950,926 4,212,497 &1; 7213 497] 4,650, 990]2,032 007,54
Feb. (57 roads)'24,936,460 22,673,611 2,200, 849, l()l 7,106,993|. 7,283 ()()ix 143,329| 2
M’ch (38 roads) 32,592,658 26,864,876 5 737,"7‘5& 21:12,178,647! 8,907, 333 3,200 415(36
Apr.l (39 roads) 31 840,281 27,578,467 4 063, 8[1 15{10 (513.379[ 8,829, 604 1,813,625 20
May (3Sro ads) 32,508,472 ?,b 931,953 3,601, 494 13{11,681,438; 9 ‘313,016 2,339,422|25
June (Z6 roa s)35,861, 883 32,021,533 3,840,350 12 12,582,952.10,393,220.2,187,732!21

1887. 1886. | Increase.

»

Iere the same fcature noted a month ago is again
prominent. We refer to the steady decline in the ratio of
increase in the gross. Leaving out February, when bad
weather this year interfered with railroad operations, we
find for January and March an increase of 21 per cent
each, followed in April by an increase of only 15 per cent,
in May by an increase of only 13 per cent, while now for
June the increase is not.quite 12 per cent. Admitting
that the result in both January and March was excep-
tional, in the one case because good weather this year as
compared ‘with bad weather in the previous year made the

comparison unusually favorable, and in the other because

the passage of the Inter-State enactment caused a large
advance movement of freight, it is yet true that during the
last three months, when the conditions' werc more nearly
normal, the percentage of increase has fallen off month by
month. Of course one of the main reasons for this is that
the comparison has been with better results the previous

year ; but that does not make the change any the less.

absolute. ,

What invests the declining ratio, however, with especial
importance is that it has not been attended by a corres-
ponding reduction in the percentage of increase in the net.
Thus in April the increase in the net was 20 per' cent, in
May it ‘was 25 per cent, and now for June it is 21 per
cent—Iluctuations which may occur at any time, and need
not be.referred to any general tendency one way or the
other. DBut what is particularly significant is that while
the 20 per cent increase in net in April followed a 15 per
cent increase in the gross, the 21 per cent increase in June
followed an increase of only 12 per cent in gross. It will
be observed, too, that the ratio of gain for June is but 3
per cent lower than for the six months. notwithstanding
that the latter embraces the exceptionally favorable results
for January and March, and notwithstanding, also, that it
covers roads not included in the June exhibit, like the
Lake Shore and the Michigan Central, which do not issue
monthly statements,. but which for the half-year have
specially large gains.

The inference to be drawn from these continued good
results would seem to be that the roads are not now spend-
ing so much, or not nee«hng so much havingalready spent
it, for improvements, renewals, additions, and betterments,
thus allowing of the carrying forward into the net of a
greater proportion of the increase in gross. To a cuctain
extent this inference is correct, and yet it is also to be
noted that there has been quite a change in the amount of
increase contributed by different roads and groups of
roads. Companies that were especially prominent in the
upward movement early in the year, are now less promin -
ent, while others that had only small or minor gains are:
coming to the front with a very much larger extent of in-
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crease. A good way to bring out this change is to arrange
the companies in groups or classes, as is done below, (the
number of roads included in each division being indicated
by the figures in parenthesis), and compare the June pro-
portion of increase in each case with that for the half-year.

GROSS AND NET EARNINGS.

: Gross Earnings. Net Earnings.
e 1887. | 1886. 1887. | 1886 | Inc.or Dec.

$ | % 3 | 8 .8 |pc
Trunk lines......(5)| 10,202,797 9,132,997 2,005,384/ 2,663,964, 831,420 12
Middle Western(9)|  1.661.546 1431800 452.208] 815975 136,233 43
Northwestern ..(d)| 4,591,738/ 4,540,605 1,796,560 1,804,726 —8,188! 5
W’st of Miss’uri(3)| 2,318,523 1,897,568| 1,085,576/ £51,004] 184572 22
Pacific Syst’ms(11) {-.383,438! 7,542,083 3.505,567{ 2,053,062 +552,505 19
Southern r'ds..(13)| 3.303,708' 2751532 1,074,828  §26,418] 248,410 30
Coal companies(5)| 4,820,500 8,807,557 1,835,088| 694,615 +640,423 92
Eastern co's....(5)| 717,852 . 632579 2061567 208,744  +54,823| 26
Mexicanroad ..(1)| 851,285 274,784 126,224} 78712, 447,512 60

|
|

Total, 55 roads| 35,561,885 32,021.535i 12882052 10,995,220, +2.157.752] 21
Jan. 1 to June 30. " . ; 7
Trunk lines. ..(10)| 94,894,445 82,415,900 81,006,052 25,665,169, 5,540,883 21
8.781,665 7,560,723' 2,592,073 1,505,248] +1,086,825 72
Northwestern. .(5)| 28,022,731 25,057,405 10,763,482 9,221,036 +1542,446| 17
Wist, of Miss'uri(3)| 13,124,875! 10,288,849

l
i
' 5,702,859 4,030,461 +1,671,808] 41
Pacific Syst’ms (11)| 43,600,363 88,807,856! 14,959,035 14,326,839! 632,196/ 4
Bouthern r'ds..(13)| 19.811,418 16,740,859, 6,000,202 5,226,981| 1,873,241 26
Coal companicsi6)| 24,020,063 20,352,136 7,500,486 . 3,652,663/ --3,847,823 105

Eastern co's....(9) lf*,481.385: 12,300,305 4,876,132  4,415601| +460,441] 10
Mexicin road..(1)| 2,318,693, 1,843,268, 1048614 586,700, -+461,824] 79

" Motal, 67 roads| 248,061,118 215,367,359 85,045,935 09,631,358 + 16,417,677 21

NOTE.—Included under the head of—

Trunk Lines—The FKrie, the Cleveland Col. Cin. & Ind., the Ohio & Miss., the
Pennsylvan'a, both Eastern and Western lines; and fur the six months the
same roads, together with the N. Y. Central, Lake Shore & Mich. 80., Mich.
Cent. and Canada So., N. Y. Chic. & §t. Louis and Bosten & Albany

Middle IVest‘eajn—’I‘he Chic. St. Louis & Pitts., Det. Bay City & Alpena, Grand
Rap. & Ind., Cairo Vin. & C., Cleveland & Canton, Wabash east of Mississippi
Louisv. New Alb. & Chic., Marietta Col. & No. and Toledo Peoria & West--
ern; and for the six months the same roads, together with Peoria Decatur &
Evansv. and Evansv. & Indianapolis.

Northwestern—The Burlington & Quincy, Burlington Cedar Rap. & Northern
Minneapolis & St. Louis and Chic. Mil. & St. Paul; and for the six months, the
same roads, together wita Mil. Lake Shore & Western.

West of iissouri—The Denver & Ri
and Ak 15. P er & Rio Grande, Denv. & Rio Grande Western

Pacific Systems—The six Southern Pacific roads and the Union Pac., Northern
Pac., Canadian Pac., Oregon Imp. Co. and uregon Ry. & Nav. Co.

Southern Roads—The Central of Georgia, Ches. & O., Ches. 0. & S. W., Eliz.
Lex. & B. 8., Lo,ulsvirle & Nash., Nash. C. & St. Louis, Norfolk & Western,
Louisv. N. O. & Tex..Memphis & Charleston, Shenandoah Valley, Kort Worth
& Denver City, Cape Fear & Yad. Valley and Kentucky Central.

Coal Companies—The Phila. & Reading RR., P. &R. Coal & Iron Co.. Buff. N. Y.
-& Phila., Northern Central and A]leaheng Valley, and for the six months the
same roads together with Buff. Roch. & Pittsburg.

Eastern Companies—The Baltimore & Potomac, N.Y. Ontario & Western, West
Jerse}y{ Camden & Atlantic and Rome Wat. & Ogdensburg; and for the six
months the same roads, together with Del. Lack. & Western leased lines, Long
dslard, N.Y. & New England and N. Y. New Haven & Hartford.

Mexican Roads—The Mexican Central.

As illustrating the generally favorable character of the
exhibit, it will be noticed that there_is not a single division
that does not show an increase in both gross and net for
the half-year, and only one that fails to show an increase in
the net for June, namely, the Northwestern lines, and there
the change from last year is insignificant. But it will be
observed—and this is the important fact—that the coaj
companies, the trunk lines, the middle western group, the
roads west of the Missouri, all have smaller percentages of
increase for June than for the six months. On the other
hand, the Pacific roads, the Southern roads, and what are
termed the Kastern companies, have greatly enlarged their
percentages of gain. llence, though the improvement
(taking the exhibit as a whole) is being well maintained,
the increase is differently distributed, and ditferent bodies
of roads are responsible for it.

We have frequently called attention to the excellent
showing made by the Southern roads as a class, they report.
ing steady and continuous gains month by month. But
for June they have done even betier than heretofore,
the percentage of incrcase heing 30 per cent, against
26 per cent for the half-year. Only the Mem
phis & Charleston and the Louisville New Orleans &
Texas show diminished net for the month, and only the
Memphis & Charleston for the half-year, the falling off in
that case being entirely due to large expenditures for ad-
ditions and betterments. The showing is the more remark-
able ‘because of the diminished movement of cotton the
present year. On the Pacific roads, the better comparison
for June is because of the improved results on the Union

Pacific, the Southern Pacific, and the Canadian Pacific, but
particularly the first mentioned, which, as against net in
June 1886, of $602,751, had net of $1,109,068 the present
year. The Northern Pacific and the Oregon Navigation
on the other hand have not done so well, and both report
diminished net. Even as it is however, this section has
done better than in other months, as will appear when we
say that the increase for the half-year is the result simply
of large gains by the Union Tacific and the Oregon
Improvement—the Canadian Pacific, the Northern Pacific,
the Oregon Navigation, and the Southern Pacific, all show
ing losses. On the Eastern rodds the larger gains are-
chiefly ascribable to the relatively leavy increase by the
Rome Watertown & Ogdensburg, the West Jersey and the
Camden & Atlantic. ~ All the roads in this group exhibit
gains both for the month and the six months.

" In the case of the coal roads, though the percentage of
gain is not so heavy as for the six months, it is yet very

large indeed—92 per cent. The Reading of course is

_mainly responsible for the exceptional degree of improve-

ment, but the assumption that that company is the only
one having such a large ratio of gain is incorrect, for the
Northern Central has increased its net from $95,469 to
$209,519, or about 120 per cent. The Buffalo New York
& Philadelphia has a slight loss for the half-year but a
gain for the month. On the Trunk Lines the June ratio
of increase is lower than that for the half-year, in part
because of the extra roads with heavy gains embraced
in the latter period. All the companies, however, in both
periods show gains, the Lake Shore and the Pennsylvania
Western lines being particularly distinguished for their
favorable exhibits for the half-year. For the month the
()hio & Mississippi reported a loss in the gross, but this
was changed into a gain in the net by a reduction’ in
expenses. In the Middle Western gection the returns are
all good, except that the Cleveland & Canton has a loss in
net for the month : hest reports come from the Chicago
St. Louis & Pittsburg, the Grand Rapids & Indiana, the
Detroit Bay City & Alpena, the Wabash, the Teoria
Decatur & Evansville, and the Evansville & Indianapolis.
Northwestern companies make a rather poor showing for
June, but a reduced corn movement in great measure
explains the decline. Both the Burlington & Quincy
and the Burlington Cedar Rapids & Northern report
diminished net for the month, but for the half-year all the
roads show enlarged totals, and especially the Burlington
& Quincy. West of the Missouri, the Denver & Rio
(rande is still very conspicuous for its large ratio of gain ’
but the Atchison has only a moderate increase for the
month, though a very heavy one for the half-year. The
Rio Grande Western has a loss for both periods. Down
in Mexico the Mexican Central as heretofore shows
decided improvement.

WEEKLY RAILROAD EARNINGS.

For the first week the gain on sixty-nine roads reaches over
half a million dollars, or about 1414 per cent.

( ] H
1st week of August. x 1887. 1886. Increase. ' Decrease.
|
, i $ B & 8

Prev’ly rep'ted (32 roads); 2,536,995 2,218,792 325,745 7,542
Atlantic & Pacitic ..... oo 36,519 31,466 5,053  .isesses
Buriington C. R. & No...! 48,671 50,677  .eee..-. ; 2,006
Chicago & East. Illinois. .| 45,863 34,891 10,977 ........
Cin. Ind. 8t. L. & Chic ... 49,738 53,180/  ........ i 3,442
Cin. N. O. & Texas Pac...! 50,748 49,244 1504  ....... 5

Alabama Great So.. ... 21,5891 17,523 7,368  ...... e

New Orleans & N. E....| 8,004 6,907/ 1,097 covecen .

Vicksburg & Meridian. . | 6,879 6,542 337 E—

Vicksburg Shrev. & Pac.| 6,985 6,810 175 ...... .
Cio. Richmond & Ft. W.__! 8,596 8,233 36 3| teeeenee
Cincinnati Wash. & Balt.! 45,671 43,502 2.169  usese -
Cleve'and Akron & Col.. .| 11,527 12,582 ........ 1,055
Col. & Cin. Midland...... 6,959 8,315  Lcseeses 1,456
Den. & Rio Grande West. | 21,000 16,000 5,000 e
East Tenn. Va. & Ga. ....] 81,224 76,111 8,113 ........
Flint & Pere Marquette..: 48,793 36,961 12,732  ...... ..
Florida R’'way & Nav. Co. 17,007 15,639 1,368/ ...... .

e i

.
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18t week of August. 1887. 1886. Increase. | Decrease.
, $ $ $
Ft. Worth & Denv. City.. 16,577 8,400 8177l  sesssess
Grand Rapids & Ind ..... 52,314 49,135 ST  ceesenss
Grand Trunk of Canada.. 343,878 329,120 14,758  eoo.....
Houston & Texas Cent... 46,175 o1,988] ce-.ices 5,813
Ind. Bloom. & Western.. 61,570 56,442 A28 asssemes
Kansas City Fort 8. & G. 41,475 3R.860 2,615] ..sieess
Kansas City Spr. & Mem. 30,740 26,017 4,723) ........
Kansas C. Clin. & Spr....| 4312 3,183 1,129
Lake LErie & Western. ... | 42,886 42,454 432
Louisv. Evansy. &St. L..| 21,823 ]H,-. 3,569
Memphis & Charleston . 31,680 21,189 10,491
Minnesota & Northwest. 1 30,085 7,171 22,414
Bt. Jos. & Grand Island.. 18,397 26,150  ........ 8,053
. Bt. L. Alt. & T. H. (M. L. )] 28, L/OI 1_7,..()() 1,264 ..... i
Branches.... . c.c.coose 14, *>10| 13,701 1,209  ...oeees
Wabash Western.........|° 155000 113,000 42,000  ........
Wisconsin Central........ 37,958 23.744 14,214] ........
Chicago Wis, & Minn ... 10,383 3,737 6,646 Lieiiens
Minn. 8t. Croix & Wis.., 9,199 4,153 5,046  ....... i
Wisconsin & Miuuesom.% 5,220 2,961 2,259  ........
Total (69 roads)...... ! 4,052,027, 3,559,640/ 531,751 29,367
Net increase (14'11 p.c.).i  ........) ... ... I 502,357 T —

For the second weelk of August twentv -nine roads report an
increase in earnings over 1886 of 1514 per cent.

2d weel: of Awgust. { 1887. 1886. Increase. | Decrease.
$ $ 8 $

Buffalo Roch. & Pittsn... 38,732 29,784 B8.948]  scseeees
Cairo Vincennes & Chice.. 17.236 13,624 3.612{ .......
Canadian Pacific......... 233.000 157,000 36,000  _.......
Chicago & Atlantic....... 42,911 32,365 10,046] cieeuesse
Chicago Mil. & St. Paul.. 415,000 407,709 291 aacieses
Chicago & West Mich ... 25.405 27,886 ceene... 2,481
Cin. Ind. St. L. & Chie.... 50,016 :13 180 cede reee 3;1041
Denver & Rio Grande.... 162,000 141,840 . 20,160! ceessees
Det. Lansing & Northern. 20,545 22,036  cen..... 1,491
Evansville & India’polis. 6,010 5,721 319 ........
Evansville & lerre I1.... 17 5.)9 21,982 ..., T 4,423
Kingston & Pembroke.... 2,0;)9 2,812 & R 153
- Long Island...... ........ 109,826 107,445 2,351, a.....
Louisville & Nashville. ... 294,435 283,175 211, "b()' ........
Louisville N. Alb. & Chic. 44,928 42 328 25 t.OO ........
Mexican Central......... 101,010 53,071 42, 9"‘)‘ ........
Milwaukeo L. 8. & West. . 82,343 56,966 ©5.3771 .l
Milwaukee & Northern... 18,024 12,635 5,389, .....i..
N. Y. Ontario & Western. 36,868 33,479, 3,389  ........
Norfolk & Western. ... 90.297 63,894/ 26,403 ........
Northern Pacifie.......... 286,991 255,621/ 31 o70| ........
Peoria Dee. & Evansyville. 16,052 20,063‘ ........ 4,011
8t. Louis Ark. & Texas... 50.1\71 32,798! 17,573 ceecuen..
8t. Louis & San Fran..... 125,800 94,42%| 31,3721 sacenese
8t. Paul & Duluth ... __. 33,730 34,7671 ........ 1,037
Tol. Aun Arbor & No.Mich 10,9~4 9,104] 1,880  ........
Toledo & Ohio Central ... 21,161 16,812/ 4,349 .......
Wabash Western......... 180,000/ 116,600 64,0000 ........
Wheeling & Lake Erie. ... 14,611 12,200, LBIL[ .eeecmms
Total (29 roads)...... 2,548,524 2,206,325, 358,959 16,760
Net increase (la 50 p.et)’ ...l o' susmwems {342,199  ........

@Iuncmrg (Jmmnerninl ngltslt T ews

[From our own corrospondcnt.]
Loxpoxw, Saturday, August 6, 1887,
The feature of the week has been the hardening of the value

~of money. This has not been brought about so much by an

expansion in the demand either for loans or discounts as by
the weakness of foreign exchanges. Apart from the recen
exceptional inquiry for gold for South America there has been

-a steady drain in progress for some time past to Berlin,  'With-

drawals from the Bank of Iingland on® that account have cer-
tainly only seldom been necessary, but the demand for gold
has been sufliciently strong to absorb nearly the whole of the
fresh arrivals, and this has occurred at a time when we are
®rought face to face with a drooping American Exchange and
have to calculate the probabilities of gold being taken for New
York. The market has thus been reduced to a more sensitive
condition, and should the efflux of gold again commence with
anythinglike strength, the Bank authorities would have to con

sider the advisability of adopting further protective measures
to prevent their position becoming insecure. -

The tendencey of gold to leave our shores is more marked
now than was the case a short time ago, but notwithstanding
that, there is no permanent hardening of the value of money:
the system of small profits and quick returns enables us to do
a larger extent of business with a smaller amount of capital
than was formerly possible, and money is not now allowed to

main so long idle. No difliculty is experienced in attracting

‘supplies when money is really required, and good security forth-

coming, and that of course effectually militates against the
possibility of the value of money being inflated for more than
a very limited period. :

But while money just now isunquestionably dearer than it was,
t is doubtful whether we have yet arrived at the period when
the improvement in connection with the closing months of the
year has usually set in.  Coin will be temporarily absorbed by
harvest operations, but the money thus taken soon filters back

- through various channels and its withdrawal can produce only

a transient effect. The shipment of gold to America is quiet
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-at which it was fixed on April 28, to 3 per cent.

another matter. The power of the United States to absorh
the metal is too great to be lightly esteemed, and although the

time has not yet arrived for any large sums to be taken from .

us for that quarter—grain and cotton bills not yet coming for-
ward freely—the movement may be sufficient to cause some
monetary unsettlement, However, there is nothing in the
financial situation likely to influence the course of legltlmate
trade. _

In all the leading departmengs of industry dealings during
the week have been very restricted ; in fact the past week has
been more than ever of a holiday character and the tone of the
markets may be said to have been practically unchanged,
Attention just now is mainly directed to the harvest, which:
promises to turn out quite as well as was expected. In a few
days’ time we shall be in possession -of reliable information
respecting the probable extent of the yield. The quality is be*
lieved to be excellent.

The Bank of England directors showed very little hesitation
at their weekly meeting in advancing the rate from 2 per cent»
Although
money of late has been hardening in value, this action cannot
be attributed to that cause, as there has been plenty of capital

‘available for all home requirements, notwithstanding the

usual demand in connection with the harvest., The rise in
the Bank rate is in fact solely due to the export of gold to
New York and the doubt as to the efficacy of the proposed
remedial measures to relieve the monetary stringency in that
centre. An examination of the weekly Bank return shows
that the directors were amply justified in the change they have
made. "The loss in bullion is £773,177, of which £401,000 went
abroad, and as note circulation has increased £524,303, it fol-
1ows that internal requirements must have been very heavy.
The actual loss in reserve is £1,%97,482, and the proportion to
liabilities, which last week was 40°02 per.cent, is now 3818 per
per cent. The private deposits held have been reduced
£1,454,099, showing a distinct curtailment of available balances.
The amount of the reserve is now £11,121,189, or £4,751,000
short of the total on April 28th last. The stock of bullion is
£20,964,534, showing a reduction in the interim. of £3,515,000,
Compared with a year ago the reserve shows a decrease of
£356,000 and the stock of bullion a decrease of £580,000.

Following the movement at the Bank of England the joint
stock banks have advanced their rates of allowance on de-
posits at notice 2{ per cent, giving 114 per cent. <The dis-
count establishments offer 11{ per cent for money at call and
114 if with notice, being a rise of 15 per cent.

The following shows the I)Oblll()]l of the Bank of England
now and on April 28, when the rate was fixed at 2 per cent.

Aprit 28, August 4, Increase +

g 1%87, 1287. or decrease.—
Circulation, excluding 7-day £ £ £
andother bills............... 24,359,310 25,593,345 1,234,035
Public deposits.. ccoeeeiean..n . 6,003,735 “.169,041 2. 924 ,694—
Otber deposita.. ... ....oi..a. 23,872,393 23,782,595 ‘)()4 ,0024-
Government securities. ...... 14,434,651 16.397,472 2 16_‘q11+
Other securities ..o............ 18,541,563 12,209,791 753,228+
Reserve of notes and coin.... 15,871,242 11,121,189 4,750,953 —
Coin aud bullion .............. 24,4R0,552 ° 20.904,531 .3,;)16,018 -
Prop'n of reserve to liabilities. 59-90 p. c. 3318 p.e. 1272 p.c—
Bauk raté..... ........ e s 2p.c 3p.c 1p.cf

The rates for money have been as follows:

Interest aliowed

Cpen market rates.
Jor deposits by

Bank Bills. |

3
London ; Tradc-Buls. Joint |Disc’t H'se.
& | Three | Four | Stz | Three | Four = 8z | Stock | At [Tto14
" | Months|Months| Months Months, Month:' Months Banks.|Oall. E‘ff'_
Jaly 12 |16 —|1%0 —2 @ - @ 2 augsiem 1 | W1 -1
“8le 1gal 1@ — (1% — 1@l luczz 2 @2 1 51 -1
1502 1,@136 1363 —12 @ —134@2 2 @24 2{al 1 %il -1
“ 222 (1368 —|1368 —|4MG — 14Q2 2 @2 2433 1 .1 -1
voR0)2 1,‘531% U@ —[24@ — 1%a@2 2 @2y ¢Ka@s 1 1 -1
Aug. 33 —lo3m — i — 2seY 23as 3 @3l 1 | 14141

The following return shows the

position of the Bank of

England, the bank rate of discount, the price of consols, &c.,

ompared with the past three years:

| 1esm.

|
! 1968, | 188 |t
Circulation, excluding 7-day and £ £ |
-other bills... ...ceevu e tieserrecees] 25,508,315 25,807,700 25, ;11 020 26, 660 S45
Public depoSits.... vevrereeereenanne. 3.169,041| 3.357.301] 4,673.208! 5,813,787
Other deposits.... . G S sssvensa 25,752,803] 24, muOB| 82,194,19»i 25,123,538
Government securities.....oevevnnn. 18,597,472 13.840.355] 17,508,663 13,577,763
Other securities............... - 19.294,701, 19,851,404} 21,544.870] 22,267,673
Reserve of notes and Coin.......... 11,121,189’ 11.497.824{ 15,833,175
Coin and bullion.:.......... s oesesees [ 20,064,534 21,545,524 25.844,095, 23,669,509
Reserve to liabilities........... weees! 38°18°p. C. 1 403 p. c.r 4274 p.c.| 415 p.o?
3ank rate@ ...coc.enee. R R B 3p.c. 2t p.C. 2 p.c. 2 p.Ce
(6700, 1:10) - T P eesasses 10154d. ‘ 1014 | 0934 10034
“learing-House return...... foians ruwcs 117.254.000 120.54:3.000|114.239 000! 97.843.00 9
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The bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

Aug. 5. July 29. July 22. July 15.
Rates of
Interest at - | pank | Opsn | Bank | Open | Bank | Open | Bank | Open
Rate. | Marke:| Rate. | Markel| Rate. |Mavket| Rate. |Market
Paris...ocommiens| 8 25 | 8 2 | 8 2g | 8 P
Berlin....ccovees 3 154 3 13 | ° 3 15§ 38 154
Frankfort........ 3 15¢ 3 17§ 8 1% 3 134
Hamburg........ 8 185 3 134 3 134 3 15¢

Amsterdam......| 2k 2% 216 214 2l 214 234 2
Brussels.....ee...| 31 314 3 31 814 3% 8% 8%
4

Madrid...ceceeeee & 4 4 4 4 4 4
Yienna....ceoes.. 4 814 4 314 4 34 4 8%
g8t. Petersburg.. 5 5 5 5 5 - 5 5 5
Copenhagen.... 3 3 8 3 8 3 3 3

Messrs. Pixley & Abell write as follows on the state of the

bullion markert.

Gold.—The movements of gold at the Bank of England are as follows:
8o0ld, £356,000; bought, £5.000. Of the amount sold, £101,000 has
been taken for New York, and the balance for Buenos Ayres. .

There has been a gocd demand in the open market. The Bank rate
which has remained at 2 per cent since the 28th April, was raised to-day
to 3 per cent.  IPurther withdrawals of gold are improbable. The ar-
rivals are: £49,¢00 from Brazil. £5,000 from the East and £16,000
from China: tota!, £70,/00. The Pretoria takes £100,000 tuo the
Cape, and the Hydaspes £17,500 to Iudia.

Silver has been sciree, and during the week some transactions have
taken place at 44%d. This quotatiou remains in force to-day. £39,000
has arrived from New York., The Peninsula and Oriental steamer takes
£72,500 to India.

Mexican Dollars have been to-day fixed at 4314d. About £15,000 has
arrived from Vera Cruz. -

The quotations for bullion on August 4 and on July 28 are
reported as follows:

GOLD. | SILVER. ‘
London Standard. | Aug. 4. | July 23.|| London Standard. | Aug. 4. | July 28.
la a o 4 ‘ d. d.
Bar gold, fine.. .0z., 77 9 w9 Barsilver..... .. oz, 414 444
Bar gold, contaln’;z’ Bar silver,contain-|
20 dwts. silver.oz.| 77 10 77 10 ing 5 grs. gold.oz ; 445 44 7-10
8pan. AoubloON8.0Z.| wee eevs | sese.es. || Cake silver.....os.| 4711-16 47 11-16
B.Am.donbloons.oz.l . ...... Mexican dnln...nz.“ 4314 l 4314

Annexed is a list of the principal railway dividends of those
companies which make up their accounts to the end of the
half-year. It will be observed that twelve of the fifteen com-
panies have inereased their rate of distribution this year.

First Half-Year.

!

| Increase

| 1887. | 1886. |

| Per Cent.  Per Cent. |Per Cent
Great Eastern......o.ceeiiin caeniiaiana: ! i | | 1
Great Western........ .. % S S J 41 I ' 1
Great Northern. .o.......c. cccvecarcannen | 3 ! 3 e
Lancashire & Yorkshire.......oceeemeoan. 3% | 3 1 3
T.ondon & Brighton. . .......eveeieaaenan. | 3 | 2y | 3
London Chathain & Dover, 4:2 per ceuli- | |

AThitration, pref. oo eeiiee ciaeean. I 21 : 2 | 1
Tondon & North Western..o...cooeeanenn. 6 | Rlg ! 19
Loncon & Senth Western. ....ooovoooouana.! 338 ’ 3l E 1
Manchester Shetlield & Lincolnshire.. ... | 19 ; Nil. 1
Metr POHEAI . coeeeeeeaen cceeeaeenannnn - B P4 S |
DMAATRD. . oo 50 swmns © sesms Srmsass semss i 41 ! 4 Ly
NOVth Ba8IeT . o lviae . o555 sinmss amammen s | 43 f 413 Ty
North London. .. ....oioieiarieaeneeanenn. | 7w Tl .-
North Staflo:@shire. ... .ccecceeivecnaaain. , 31g 3
South Eastern.......... B | 3 3y Zeas
* Tpcluding 1 per cent from rescerve.

The tenders for the Indian 4 per cent rupee loan received in
India for two ¢rores amounted to 414 crores. Tenders at 9717
per cent receive 52 per cent.  The average price obtained
was 97 7-16.

The London Nitrate Company (Limited), the prospectus of
which is igsued this week, is formed with a capital of £160,000
to acquire and work the nitrate grounds of Puntunchara and
San Antonio in the province of Tarapaca, Chili, the purchase
money being £137,500, including £53,320 in fully-paid ordinary
and preference shares,

The capital creations for the week have been as below, the
total issues feoting up £841.805.

LOCAL,
*Lot don & Tilbury Lighterage Co. (Limited), £10 shares, cipi-
tal £150,000, sccond issue of ..o iiiiil ciiiiaiiaaiiaates £50,000
Hull Corporation 31 steek, second issue, minimum £100..... 300,000
*Robert Dempsier & Sons (Limited) 7 p. e. £10 pref. shares.. 30,000
*Robert Dempster & fons (Litited) £10 ordinary shares..... 70,0¢0
*British Guano Ceo. (Limited) £2 shaTe8 .. oe.iieieerancreceanns £0,000
J. Lewis Mills & Co. (Limited) nsw issue £5 shares....... ceeee 91,845
COLOXNTAL.
Bingera Diamond Fields (Limited) New South Wales £1 shares 90,000
FOREIGN.
*I.ondon Nitrate Co. (Limited), capital $160,000; present
iesue 5,000 ordinary £ 10 8HAYeS . L ciiiae cerienienenaeaaaaeians 50,000
*Londen Nitrate Co. (Limlted), 11,000 10 per cent pref. shares 110,000

* To acquire existing business.
A comparative analysis of the balance sheets of the ten
principal London banks for the past half-year shows their

working resources to be £126,735,459. The deposit and curren
accounts amount to £99,674,667, being £4,151,332 increase on
the previous half-year. The net profits are £848,691—equal to
14:13 per cent per annum on the paid-up capital—£24,625 in
excess of the profits of the preceding six months. The average
yield to investors at present prices is £5 2s. 4d. per cent. As
compared with the half-year ending June 1877, 10 years ago,
these ten banks show an increase in their subscribed capitals
of £25,650,000—£22,905,000 in unpaid capital and £2,745,000
in capital paid up—the working resources are £10,773,528
more. The total assets have increased £10,823,256 and the
half-year’s profits £203,100:

The return of the Cleveland Iron Masters' Association for
July shows an increase in stocks of 9,576 tons. It would ap-
pear from this that the home demand for iron has slackened
as exports have been well kept up, those for July being 2,977
tons in excess of June. The total number of furnaces in blas
was 94, or 1 less than in June, the number in Cleveland pig
being 52 against 50. The total stocks of pig iron at the end of
July were 624,513 tons.

The grain trade has been in a state of extreme quietness.
Business has been in a measure checked by the holidays, but
the chief cause for the contraction of dealings has been the
natural disinclination of millers to operate until the new grain
comes forward in sufficient quantities to justify a fair estimate
being entertained of the actual yield, With the present excel-
lent weather for securing the crops, only a short time can
clapse before a good selection of samples will be shown in all
the leading markets, and it is not therefore surprising that
buyers just now should be holding back. The little business
which has been done in old wheat has mostly been arranged
on a basis of a reduction of 6d. per r. from last week’s cur-
rency. Notwithstanding the harvest prospect, the decline in
the value of wheat during the past two months has been only
about 1s. per qr. For the week ended June 11, the average
price was 33s. 4d. per gr., and for the week ended July 30, 34s.

-3d. per qr., and it cannot be maintained that holders are eager

to'sell at current rates. Forced sales of the new crop may be
made by needy sellers, thus causing some depression, but the
market just now is not without some show of steadiness—so
much so that a permanent lowering of rates is not calculated

upon.
The stock of wheat at Liverpool is estimated at 4,917,184 cen-
tals, against 2,927,094 centals at this time last year.  The stock

consists mainly of white wheat of fine quality. The stock
of flour is 122,113 sacks, against 164,290 sacks, and of maize
649,363 centals, against 419,403 centals.

The following shows the imports of cereal produce into the
United Kingdom during the 48 weeks of the season and other
items compared with last season:

IMPORTS.

1886-87. 1825-86. 1884-85 1883-84,
Wheat . oo.eeeeaaa.0WE. 49,110,303 45.699,363 53,131,753 34,966,650
Barloy..eieee- D ..015.398,699  9.675,972 15,960,189 11,487,01~
O848 cneecnereccaren .. 12,740,206 9,S5H301 11,850,316 H.059,7.£é
PGB oor comrceaneeeees 2,385,881 1,01%.2€) 1,839,435 1,181,647
BRADB.cus--snsasssasas 2,116,028 2,:79.253 3,355,101 1,(‘37,100
[ndian 6OrN.cae ~au.-. 28,249,174 24,236,692 23,790.342 18,205,51

1
FLOOT . - e e o esmmne ouee 15,705,736 13,272,321 15,668,000 10,216,14
Supplies available for consumption (exclusive of stocks on
September 1):

1886-87. 1885-86. 1884-85 1883-84.

(ruports of wheat.cwt.49,119,303 45.6909.343 53,131,763 31,965,000
Imports of flour.e....- 15.705,736 13,272,321 15,668,000 10,246,743
34les of bome-grown..30,510,435 39,597,214 32,57,,621 38,395,696
TOtal.caceceanenns . 953,665,174 99,368,298 107,375,374 83,618,139
1886-R7. 1883-86. 1884-85. 1383-84.

Aver. price wheat.... .. week. 318, 3d. 323, od. 343 i1d. 373. 61,

Aver. price wheat..... season. 33s. Ld. 30s. 9d. 33s8. 2d. 39s. é6d.

English Finaanclial "arkots—i®er Cabie.
The daily closing quotations for gocurtties, &c., at London
ave reported by cable as follows for the week ending Aug.
19. o

1 | J I

London, Sat. 1 Mon. % Tues. | Wed. | Thurs.| Fri.
SIIver. DAL 0Z.ee. onnd.| 441y | 41736 | d1%a | 41315 | 44956 | 445
CénSoférormoney...... 1019;g 101915 10190 %1019,,, :IOA:J;G 01914
“onaola for aceount.....|101% 4 11013 101%3 gl.()l:*(m 11‘01:'.“ 1101944
Froh rentes(in Paris) Ir|81-5u [R— B1'60 ’Sl;bzlg m-o]_lg ’“'7,0
7, 8.41gaof 1891......., x11218 112 1117 112 '1}1 g 11109
G, 8. 48 0f 1907 oonnnn|18138 (13135 130 131 ]1‘301_, 13019
“anadign PaciflG.......| 573 | anla ! 5338 931 .35_!,« 5<1g
Chic. MIl. & Bt. Paul....| 8131 | 830 | 8613 | 843 | BUs | 503
trle, soramon 8t0ckK....| 3138 | 8174 | 32% 25 | 329 | 3293
llinois Central...... ...123% 1123 (124 123 % 1?‘}, 12319
2onnAYlVANIA ccue cioee.| BT ATy ’ 575 5749 57 % * (‘)1]19
‘hiladelphia & Reading| 283% 2833 2914 2933 29 l 2'9 8
Naw Vark Cantral | 11215 1123 11135 111333 1127 1113

o s 19 S g T
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NATIONAL BANKS,—The following banks have recantly been
organized :

3,773—The First Nationa'! Bank of Madison, Nebraska. Capital, $50,-
020. A.W. Wohlford, President; Peter Rubeudall, Casuier.

. 3,774—The First National Bank of IIeppner, Oregon. Capital, $50,000.

C. A. Rhea, President; J. G. Maddock, Cashier.

IMPORTS AND EXPORTS FOR THE WEEK,—The imports of last
weoek, compared with those of the preceding week, show an
increase in both dry goods and general merchandise, The
total imports were $10,192,183, against $9,164,776 the pre-
ceding week and $10,086,297 two weeks previous. The exports
for the week ended Aug. 16 amounted to $6,769,434, against
$5,586,588 last week and $7,340,037 two weeks previous, Tte
following are the imports at New York for the week ending
(for dry goods) August 11, and for the week ending (for gen-

eral merchandise) Aug. 12 ; also, totals since the beginning of -

the first week in January :
FOREIGN IMPORTS AT NEW YORK.

For Week. 1884. 1885. 1886. 1887.
Goods...... $2,841,1413| $2,431,531| $2,731,026; #3,135,997
Gen’l mer’dise.. 4,702,854 5,050,370 5,241,064 7,005,186
Total........ $7,514,267| $7,481,901| 87,972,090, $10,192,183

SinceJan. 1,

Dry Goods...... 874 .070,922‘ §61,043,360, #72,184,003| $76,558,998
Gen’l mer’dise..| 197,621,949, 172,069,654 195,123,668 215,296,503
Total 32 weeks.|$271.692,371|$233,113,014 $267,307,871|$291,855,501

In our report of the dry goods trade will be found the ir-
ports of dry goods for one week later."

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending August 16, 1887, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEZX.

| 1584. 1885. 1886. 1887

For the week...| $7,233,518] $7.294,978| $5,549,616/ £6.769 434
Prev.reported..| 185,920,836| 195,585,238| 185,441,131) 181,342,533

Total 32 weeks. @203,163,354 $202,880,216 $190,990,777!$188,111,972

The following table show s the exports and imports of specie
at the port of New York for the weekending Aug. 13, and
since January 1, 1887, and for the corresponding periods in
1886 and 188b: ’

EXPORTS AND IMPORTS OF SPE(QIE AT NBEW YORL.

EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS.

| At New York.

]

| Total Merchandise.
Month. i '

| ;f Month. |
1887. ¢ 1884, ©o 1887, | 18806,
i | i !

s s S
January......... | 24,476,387; 23,723,616 | January.. ....... (11,792,3.9, 10,925,448
February....... | 22,204,833 22,314,321 | February........ 1 13,098,217, 11,799,732
March.... ....... 28,365,1¢0, 23,204,084}! March............ 14,200,752, 12,500,233
April. covvvennn.. 23,207,983] 24,596,435 April... . ...l ' 11,420,147 10,434,186
MAY corensrmssons 23,770,711 26,268,431 Muy...u. vuenennnn ' 10,947,639! 9,021,800
June ...veieennen. R5,623,035] R9,3¢5,32011 June.... .uus vun. ' 11,816,236| 11,879,019
July..ceenns sseses 27.691,594| 29,734,041} Jaly....evenenn .. ‘ 12,814,8{‘75 12,805,425

Total.........'175,635,683(179,237,16¢ Total....e. oo : 86,088.177[ 79,165,843

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week:

- Balances.

b F“"- Ret;etpts. Payments. QOoin. l(]oin Oert’s.; Qurrency.
$ 8 $ $ $

Aug. 13| 1,142,910 971.933|134.4‘,)7,535 13,193,379 13.331,585
¢ 15, 1,945,548 1,891,9.’.2‘134.664.772| 13,145,177, 13,263,695

“ 16, 1,607,561 1,395 463|134,739,629| 13,192,539 13,292,568

“ 17) 1,344,625 1517,462/134,311,893] 12,951,930/ 13,313,070

e 18| 1,301,907 1,230,410.134,616,362! 13,223,827| 13,343,203

“ 19 911,119, 4,293,534 134,619.867| 9 827,459, 13,397,557

Total ..| 8,283,670 11,310,330 ......... N PR ——

Mexican National.—The contract for building this road
from San Luis Potosi to Saltillo, Mexico, has been awarded.
The work begins immediately, and is to be completed within
one year. The contract for 114 miles of the Southern division
of the main line of this road will be let at the City of Mexico,
August 22.

Toledo Peoria & Western.—This company has applied to
the New York Stock Exchange to have $5,000,000 4 per cent
ﬁﬁ'stlmortgage bonds and $4,500,000 common stock placed on
the list,

—Attention is called to the card of Messrs. H, B. Morehead
& Co., Cincinnati, Ohio, on the firsi page of the CHRONICLE
to-day. The scope of the firm’s business embraces all dealings
in stocks and bonds, and also in commercial paper. They
invite the correspondence of parties having orders in their
line.

—The Homestake Mining Co, announces its usual dividend’

of $25,000, for July, payable at the transfer agency, Messrs,
Lounsbery & Co., Mills Building,

Auction Sales.—Tha followinz were sold this waeek at
auction by Messra, Adrian H. Muller & Son :

Shares. Shares.
26 Columbia Bank....e..... 101 60 Fulton Municipal Gas
180 Brooklyn Gas Light Co. Lizht COissssoneseess one 135

!
|

.................. 102142104 | 55 Eauls [usurance Co. .... 241
s

qold | Ezxports. ] Imporia - 05 Home Insurance Co..... 141 10 Sterling Firve [us. Co.... 73
' Week.  Since Jan.l.l Week. |SinceJan.1. - R - .
_ ot q y . ; . ;
@reat Britaln ........ 30,3311 $120,253  f...... 42,177,704 Hanking and Fiwxacial
France.... cae.... esss).  semwees 17,857 _--=e--i 1,516,815 =
%%r;;‘f:l‘ g 5506 2 ggg:é?}?s 805’3gg f’,;ij'(fgg United States Government and other desirable
---------- iy s . o L ’ y -
Mex100.csivouis swwvns] wesdss| | sesewes GeE 5s 9,962 ~
South America....... 40,012 2,260,111 2357 179,191 SECURITIES
Allothercountries. .. 12,000, 466,739 17,715 121,966 FOR
s e —

Tstal 1887....... $89,543, $6,183,28!, #881,141] $8,023,960

Total 1886....... 19,500 3(5.95:},:’)3‘21 66,075 3,257,963 INVESTORS,

Total 1835....... 8,000/ 6,328,763 164,564 6,039,816 I

Silver I - - Adll stls(;cks and bomils litsted'on the New York Stock Exchange bought
. - e - - - | and 80ld on comtission for cash.
g:::g ?rltaln I $lg‘11.1538(1) ’Pos%g é’:}% $I73 3‘21}’3% Deposit accounts received and interest allowed on monthly balancer,
cemssves ssems e 2" pd O ceal.. y i P i
Germany...\"... AR 2000 11860 L 148,715 | 8ubject to draft at sight.
est Ind es . 3.8 3,05 507 354,602 ") 3 | g N ¢
;loenoo__‘ '{ s T ?,},'338 15’1(030 139,733 ,H AR X EY FIS K\; & ; ONS,
uth America.......| = ...... 305 > 9,64 AS r, NEW RK.

Allothercountries...| ...... 35,219 31,720 361,656 %8 Nassau Sraeer, oF

Total 1887.. $231,651| $6,528,771 $19,263 $l,380,455

Total 1886 ....|  180.215| 6,586.214| 33,529 1,006,579 GRISWOLD & GILLETT,

Total 1885....... 541,922| 11,183,388 74,930| 1,219,733

Of the above imports for the week 1n 1887 $2,441 were
American gold coin and $734 American silver coin. Of the
exports during the same time §59,212 were American gold
coin,

FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also issued
by our New York Custom House. The first statement covers
the total imports of merchandise. :

IMPORTS INTO NEW YORK.

No. 3 Wall Streect,

New York.

DEALERS IN

INVESTMENT SECURITIES.

1887. 1836.
Month. General General
Dry : Dry ’
Goods, Merchan- | Zotal. Goods. Merchan- Total.
dise. i ' dise.
| — | 3 —
2 $ 1 8 $ | s 3

January....| 11,159,704 23,748,188; 34,907,892 9,410.184; 23,389,735, 32,799,899
February ..| 16,790,604, 23,022,778 39,822,442 12,070,125 26,621,316 38,801,741

March ...... 9,631,382, 31,391,648, 41,023,530  12,816,725| 26,361,461 89,181,183
April.......| 8287,991 82,856,900 41,144,824 | 8&,568,330{ 28,613,33v; 37,179,719
May...c.... 7,608,863, 30,018,836/ 37.620,499: 7,680,337 24,775,653 32,464,990
June........ 6,689,605 31,355,197 41,044,802 | 6,881,571 29,228,610 33,110,190
July........ 10,599,060, 26,118,608| 36,717,688 | 9,830,756 27,868,76&- 37,109,524

Total....| 70.774,862 201.507.125/272.281.817! 66,765,908, 186.561.94 " | 253.637.249

SARATOGA, N.Y., GAS & ELECTRIC LIGHT CO., 6s.
"CRAWFORDSVILLE, IND,, WATER WORKS C)., 6s.
HELENA & RED MOUNTAIN, Gs (No. Pac, guarantee),
JERSEY CITY, registered, 5s,
CITY OF OMAH A, NEBRASK A, Gs.
TOWN OF SALINA, Y., 4s,

FOR SALE BY

COFFIN & STANTON, Bankers,
10, li, 122 and 13 Mortimer Building, Wall Street, N. Y,
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DIVIDENDS:
The following dividends have recently been announeqd :

When ]

: Per Books Closed,
Name of Company. Cend. | Payable. | (Days inclusive.)
\ s
Railroads. f g
Chicago Burl. & Quincey (quar.)... 2 Sept. 15j.aessasssmseancosanne
Eastern pref. (Mass.).cos ceaenana. 3 Bept. 1Aug. 16 to ——
Miscellaneous, z
Adams Express(quar)............ *2 Sept. 1liAug. 14 to Sept. 1

* This was erroncously stated as 3 per cent Jast week.

WALL STREET, FRIDAY, Aug. 19, 18875 P, M.

The Money Market and Findncial Situation.—The reports
of railroad earnings, expenses and charges for the expired por-
tion of the current year are in some cases remarkably large.
One of these reported this wéek which is particularly striking
is the Chicago St. Louis & Pittsburg (formerly the well-
known Col. Chic. & Ind. Central), showing a surplus of
$105,520 over all charges for the seven months to July 31,
against a deficit of $424,526 in 1886, a net improvement this
year of $530,047. The Milwaukee Lake Shore & Western had
net earnings of $369,879 over fixed charges for the half-year,
against $189,769 in 1886; the Nickle-plate had gross earnings

* for the quarter ending June 30 of $948,968, against $784,672

last year. It appears that railroad earnings so far this year, in-
cluding the gross carnings reported since July 1, have been
eminently satisfactory, and it is scarcely to be expected that
there will be a similar inerease during the balance of the cur-
rent year, as the traflic was excellent in the last half of 1886,
and if the roads make only the same earnings that they did
then they will be doing very well, _

This week there has been nothing to attract any special atten-
tion at the Exchanges, and the volume of business is small,
as usual at this season of the year. The result of the sales of
Government bonds to the Secretary of the Treasury is generally
looked upon as being quite successful. e took $2,500,060
bonds (which is at the rate of $10,0€0,000 per month), and at
the same time he has shown that it was not his purpose to make
the U. S. Treasury the ready dupe of parties who had accu-
mulated bonds to sell to the Government at 2 or 3 points above
the former market price. In all probability the bonds will be
offered closer to the market next time, and his takings may
then be much larger. ‘ ’

The open market rates for call loans during the week on
stock and bond -collaterals have ranged from 3 to 7 per cent.
To-day the rates were 4@6 per cent.  Prime commercial paper
is quoted at 6@6% per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £41,000, and the percentage of reserve to
liabilities was 4147, against 40°54 last week: the discount
rate remains unchanged at 3 per cent.  The Bank of France
gaired 4,700,000 francs in gold and 4,025,000 francs in silver,

The New York Clearing ouse banks in their statement of
August 13 showed a decrease in surplus reserve of §2,188,925,
the total surplus being $4,733,625, against $6,922,550 the pre-
vious weelk.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

| [

!

| 1887.  |Difne'sfrm| 1886, | 1885.

August 13.| Prev. Week. | Adugust 14. ,. August 15.

R $ | $
Loans and disc’ts. |352,925.800 Dec.3,211,700,355,075,100,314,940,600
T N 70,354.100 Dec 3,619,500/ 65,369,100:114,611,600
culation.... ... 3,087,000 Dec. 4,700 7,905.000; 9,649,000
Net deposits. ... .. 352,743,900 Dec.6,477,500.369,263,900 388,239,300
Legal tenders. .... 22,565,500 Dec. 188,800/ 34,159,100, 42,004,100
Legal reserve..... 58,185,975/ Dec.1,619,375! 92,315,975 97,059,825
Reserve held...... 92,919,600, Dec. 3,808,300 99,528,200,156,615,700
Surplus............ 4,733,625'Dec.2,188,925  7,212,225| 59,555,575

Exchange.—Sterling exchange has been moderately active
at times during the past week and the tone of rates has been
rather irregular, the influences having been somewhat varying.
In the early part of the week rates hardened owing to an in-
creased demand and a diminished supply of commercial and
bankers’ bills. The rate for short sterling was specially strong,
and drawers advanced their posted rate for this class 4c. on
Monday. This was followed by aslightly easier tone, when
the demand fell off, though there was again an increased in-
quiry in anticipation of an advance in the Bank of England
rate, which, however, was not made. Posted rates to-day are
4 82 and 4 85. $850,000 gold has arrived from abroad, and a
further large amount—nearly $3,000,000—has been ordered
from London and the Continent.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 81@4 814; demand, 4 84
@4 84%1. Cables, 4 84}@4 84%. Commercial bills were
4 794; Continental bills were: Francs, 5 25§@5 26} and 5 223}
@5 23%; reichmarks, 94 3-16@944 and 94%; guilders, 3913-16@
39% and 40} @40%.

The following were the rates of domestic exchange on New

| York at the under-mentioned cities to-day: Savannah, buying

par; selling 1@} premium; Charleston buying par; selling
1@} premium; New Orleans, commercial, 50c. premium;
bank, $1 50 premium; St. Louis, 50@75c. discount: Chicago,
50c. discount.

The rates of leading bankers are as folloavs:

1

August 19, i’ Sixty Days. i Demand.
‘Prime bankers’ steiling bills on London..| _ 482 | 485
Prime commereinl. c....coiiaiiiaananaeanaa. i1 79Y el B30 | aeeeeeas
Documentary commerclal. .....caeceaeanns i»t Til @4 Tolg s uEa
Paris (Jrancs)...c.ccecoeeee femeeeaseeaacaa. 525 as 2433' 5 231g @5 221g
Amsterdam (ZUilders) :ceeccaeeean connenns 3931239134 f 3915,4240
Frankfort or Bremen (reichmarks) ....... l 9414?9433 | 945%294%.

Coins.—The following are quotations ingold for various coins:

Sovereigns.... .... $4 83 @$4 88 Silver 4s and 198. — 992 — ...,
Napoleons........ 387 @ 391 Fivefrancs....... —93 @ — 95
X X Reichmarks.. 4 74 @ 4 78 !Mexican dollars.. — 75@ — 761g
X Guilders........ 396 @ 4 00 Do uncommerc’l — 7332 — 76
Span’h Doubloons.15 53 @15 70 |[Peruvian sols..... —73 @ — 74
Mex. Doubloons..15 55 @15 65 English silver.... 4 80 @ 4 85
Fine gold bars.... par @lprem. U. S. trade dollars — 9932 1 00
Fine silver bars... — 264 @ 9714 U. S.silver dollars — 9932 1 00

Dimes & 1o dimes. — 99 @ par. |

United States Bonds.—Government bonds have been quite
dull at the Board, and, prices declined sharply on Thursday,
especially for the 4s, as a result of the Treasury operations.
Considerable interest has® been manifested in these purchases,
and they have been used to influence the stock market. The
offers to the Secretary were quite numerous, and amounted to
over $8,000,000 at prices ranging from 109-44 to 1104. Only
$2,500,000 were accepted—from Messrs, Harvey Fisk & Sons at
the minimum offer, 109-44.

The closing prices at the N. Y. Board have been as follows:

f ( { | f

| Interest, dug. | dug. | Aug. | Aug. | Aug. | Aug.

| Periods  13. 15. | 16, 17. 18. % 19.
4198,1891... .... reg Q.-Mar., 1087s| 168% *1083; *108% 107345,*10714
4198, 1891...... coup. Q.-Mar. *1097*1097%|*1097%3 *1097|*10873.*10814
48,1907 cc....... reg.'Q -Jan. *127%|*12714, 127 | 127 | 126% 12613
48, 1907........ coup. Q.~Jan. *127141*127%4 127 '*1267 126%*1261g
6s, cur'ey,’95....reg. J. & J.*122 |*132 [*122 |[*122 *122 *121)g
6s, cur'ey,’985....reg. J. & J.*124 |[*124 *124 *124 124 *1231g
6s, cur'cy,’97....reg. J. & J.*127 [*127 *127 *127 (*127 *1261g
6s, cur'ey,’98....reg. J. & J.*131 *131 *131 *131 ‘131 {1309
6s, cur'cy,’99....reg. J. & J.."132 *132 *132 *132 ‘132 *1311

* Thig is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—In the State bond market
Louisiana consolidated 4s have shown some activity during the
week, and Virginia 6s deferred had a little spell of activity at
one time: but outside of these, State bonds have been rather dull.
Prices are not materially changed.

The buslness in railroad bonds has been quite restricted, the
market ruling dull all the week, in sympathy with stocks.
There has been no active speculation, and the demand from all
sources has continued light and unimportant. No class has
been conspicuous for special activity, the whole list remaining
in an inanimate state. The course of prices has also been
somewhat affected by the fluctuations in the stock market, and
has been rather irregular, though the changes have been slight
as a rule, and the general tendeney has been toward a higher
range of values. At the same time no advance of importance
has taken place, and Fort Worth & Denver City 1sts declined on
Thursday, accompanied by slight weakness in a few others.

Railroad and Miscellaneous Stocks.—The week covered
by this review opened on Saturday last, the 13th, with a strong
stock market, and there was a general advance throughout the
list. There was little resistance to the advance, and in some of
the leading shares, notably New England and St. Paul, the
transactions were quite active. The market relapsed into dul-
ness on Monday, however, and has remained in a dull and inan-
imate condition ever since. The advance was generally main-
tained most of the week, without any further change of
importance, and the tone remained steady to strong, with only
temporary reactions, until Thursday, when a decline was
brought about by the bears, nominally on account of the small
proportion of bonds accepted by the Secretary of the Treasury.
As explained last week, this has no immediate bearing on the
stock market, but the prospect of larger acceptances had been
made an excuse for maintaining prices, and a disappointment
was felt at the result. The decline was not accompanied by
active sales, however, the market being dull and lifeless. -

There are no new features. Business is still confined very
largely to local traders, and little interest is shown in specula-
tion. = Not much has been heard of the drought reports this
week, neceded rains having fullen in the Northwest, and other
features remain generally favorable. The Grangers were con-
spicuous for strength in the early part of the week, especially
St. Paul, which wus quite active at times. New England has
been prominent and has fluctuated considerably. It rose on
Saturday from 45% to 48, subsequently touched 48, and fell off
to 45 on Thursday, leading the decline on that day. Pacific
Mail also had a sharp fall on Thursday, owing to a movement
to reduce the stock one-half and purchase two new steamers.
The stock had been previously bulled somewhat on the pros-
pect of a resumption of dividends. There are no other
features of special importance, fluctuations in a majority of stocks
having been slight, and the market closes to-day dull and weak.,
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Goma of N g erees ; Bie w0 Ty 7)2)»_ ?'2)1;} 56 | 55 3%";‘; L;:' ) b 56 )14 1 8(0 1073 Feb. 1| 1514 J ne 18
---------------- 7! 77| -~ T =it =) L 5o 551yl 5 { P
Chesuﬂeake et 06 Sial &5 & 8, é';:'lf :j}élli' 7633 77 | 75% ")(:1; ?-51:‘ )L'H. 7.1 :U' 2334 :}uly 30 683 J:n. 13
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FI;OI\'DS-—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE J;\N_f 1, 1887,

l Olosing. Range since Jan. 1. R Olosing. | Range since Jan. 1.
i1 - ailroad i I N : :
Railroad Bonds. dug.12 Aug.19| Lowest. Highest. Aug.l2izllty-1~)‘ Lowest. | Highest.
\ ™ - | 1
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Consol. 78, 1899, assent. .. .... (113 h.!115 b.i107ls Jaun. {119 June Consol., 78,1904-5-6........... 199 Ll osT Feb 1114 Apr'
T 02, as8ent...... 1113 D./115 b.l109  Jan. [1183 June || Mobile & Ohio—New, 68, 1927 .. 07 Bliag aay liee .
Couveit. 78, 1902, 2 b | 110514 J: D 68, 1927 - woiloeeeenns 107 ».104  May 107 Aug..
Adjust. 78, 1903.. .oceeann oone 110834b. s 110524 Jan. {10813 June 1st, Extension, 68, 1927.. .... 45 b 484b. 47 Aug | 66l Mag
("on\‘eltt. deb. 68, 1908......-. 160 '1.110013 | w378 Jan. |105 June 1st pref. d'e‘benturesﬂs ....... SiL b'i 85 b, 33 A | 59 ¢\ﬁu-'
; Tnicvim bond certlﬁcam..'.._.! 991a | 9912 | 9733 Aug. {100 June Mutual Un. Tele.—S. f.,f_is. 1911 199 .{!125101).‘12" July 31 :\pr.
! Le'l & W.B.,con.7s,1909,a8’nt 112 a./112 1110 Jan. 116 Feb. || Nash. Ch. & St. L.—18t, 78, 1915,167_) 03 b 10_114 Tan, 1071 Abr
i v K&l bs.1921. ../103 a.'100 b. 99 Jan. {10612 May || N.Y. Central—Extend., 58, 1893 200 &1 o5 2008 wall 20 At
| Am. Dock & Tmp,, o8, =g 53 |115%b.: 11312 Feb. (1183 Mar N.Y.C. & H.—1st, ep.. 78, 1903'1321gb, 132 1. 1317 Aug. 1137 May
i Centinl Pacific—gold 68, 1898../115% 11153%b./ 11312 Feb. 4 Mar. Y.C. & H.—18t, ep., 78, 111010, 110,106 ~ Mar, (1105 June-
H 8u) Joaquin Br. 68,1900...... 116 b./115%2b. 111 Feb. /116 June Debenture, 58, 1004......... 11530 1. 130120 ji‘)SIQ Aay 1331 or
H rant 68. 1890, .. coeenan. 10312b.;104 L. 100 July {105 DMar. N.Y.& Har.—1st, 78,1900..... oY e Rl s 21 1Y il APpr.
Land grant 68, 153 2 : f11¢ 112 115 X L.—1st. 68, 1921..1 97 b. Y81z | 85 Jan. 1011 May
y Clies. & O.—Pur. m. fund 6s, 98 112 b l:u .'112 Mar. l11.’) June N.Y.Clli(‘;.ﬁ&SF. -—18t, 68, o 4 S | 70 Jan, | 99 May
} 68 gold, ser. B,1908, coup. ofl; 75 b.! 74la.. 71 May | 81 Jan. 2d mort., s, 1923............. 67 bl 6877 G5igdan. | 80 Apw.
£ Exten. coup., 48, 1986 ........ | 71 Dudiesesmss 68 May | 75% Jan. (| N.Y.City &No.—Gen., 68,1910 1185 1118%b. 117 ~July (123  Jan
§ 68, currency "1918 .. ereeennes 211gb.| 2172b.) 223 July | 32 Jan. || N.Y, Elevated—1st, 78, 1906.‘.-. 125 “b.l124 b l"’ilg:l‘u" 11251g Apr.
£ Mort. 68 19]'_1, ________________ 93 A.j-eeeeser; 94 Aug. 100 Feb. || N. Y. Lack. & W .—-lst,(ﬁs, 1921.|1l=0 -}1091‘)3'_'15-7 l«“el; Hiu J'{n.
Ches. O. & 8o, W.—5-68, 1911...]105 Db.l......-. 101 Feb. 108 June|| CJoustruction, 58, 1923....... o ge QUL TOT TR, (110, 290
B Chic.Bur. & Nor.—1st, 58, 1926./105 1./105 a. 10413 Jan. 11074 Mar. || N. Y. Ont. & W.—1st, 6’.?. 1914.. LA e e Apr'
I Chic' Burl. & Q.—Deb. 58, 1913./106 a. 106 10512 Aug. (1081 Apr. N.\.Sus.&W:——Deh.,bs,(.)7.cp.oﬂ R R B T S ’; ‘)2)19 Anw, | 961 May:'
L De'nver Divis., 48,1922, . ... [iee eaes leeeeeen 97 June | 99 Jan. 1st refunding, O5s, 1‘)3:7 ...... 0 o | : s ApiT fll;')lg ny
Chic. & Ind. Coal K., 1st, 58,’36/100 a l.ee.ee..| 9813 Jan. (10312 June Midland of N. J.—1st, 65,1910 Tt 80 D %518 Fob, | 86a May
Ch Mil. & St.P—1st, L.& M.78,’97/117%b.'118 b.'1181 July (1221 Jan. || N. O. Pacitic—1st, 68, 1920. oy llbldb' 1151 [lltlﬁq Jnly" 1153 Avr
Congol. 78, 1903 . «.eenueznnann- 11273, .o 112732 July 1130% June || North, Pacitic—1st, coup.,6s, 21 10512 1055gb.11037 Jar, 10713 Mar,
1st, So. Min. Div.—68,1910..../116 a.‘11§3}9b.:11'3‘a Aug. 11919 June Gen’l, 2d, coup., 1933......... 2 1109 8 10649 Yan. 111 May:
1st. Chi. & Pac.W.Div—5s,’21,104 }O.-i-hb.‘loti Juiy 109  Jan. _James R. Val. -18t, 6s, 1936.. T5s°n 1102 oo - 1t 107% Tune.
Wis. & Min. Div.— 58,1921, .. .....-../104 a.]103 July [108 May || N, Pac.Ter.Co.—1st, 68, 1933, .. | 102 @075 ) O3 9 (70478 00
Terminal 58, 1914..cc0 coo-vun. 1102 2b.{10212D./1011g July 105% May || Ohio & Misn.—:Consol., 78, 1898. AT ai11: July (119 Tan:
Chic. & N. W.—Consol. 78, 1915137 %b./ 157%b. 13813 May 142  Jun. 2d, consol., 78, 1911........... o 109 Jan, |[1121g Apr.
Gold, 78,1902..c.c.iieaninan. 1x9 a./l2812 (128 June 133 Jan. Springtield Dw.—/s.,190‘:> == 1105 AT I0002  Feb, 11113 Apr
Binkj’ng fund 68, 1929..... ... leeeanns 118 (117 May ‘120 Jan. | Olio Southern—1st, 68, 1921. .. 30 .l 365D | 35 July | 501 May.
Binkillg fund 5s, 1929......... I ------------ 1103 Jau: {1102 Mar. 2dl inc" 68, 1921...... _... (')"' 96 ¢ 'I 95 b, bl'ys Mui‘. |1027B I\Iﬂy
Sinking fund debent. 58, 1933!........ 108%2a..103 Aug. |110}4 Mar. || Oregon Inpr. Co.—1st, 68, 1¢ 10 110 b.1111% 108 Jan. |112  May
25-year debent. 58, 1909..... {103 l).‘l.05 u.:lp:i July |10934 Apr. Ore. R.&Nav.b{o.—lst. 68,1909 T0T B loreenes ?10013 Jun'e 106 Jan,
Chi. R. L. & Pac.—6s, coup. 1917./132 Db.j...----- {130 Jan. 135 Jan. Consol., 5¢,1925.... .... 0551100 199 h 98 ° Tune |1041g Apr,
Exten. & ol. 58,1934.... .... 108 |10814€L.;l()7 July (110 Feb. || Oregon & Transcon.—6s, IJ.::... 100 113 wi1io Mar. (1151 June-
Ch. St P..M.& O.—Cousol. 68.’30!. ....... 1119 Db. 11813 Aug. 11247 May Peg.Dec. & Evans.—1st, 68. '20. 115 ai107 b.l108 Mar 1112 2 Feon
gt. Paul & 8. C.—1st, 63, 1919 124 b. 125 . 123 July [1271g Jan, Evansv. Div—1st, 68, 1920... 110 & T4, b 198 Aab 152 S0k
Ch.Bt.L.& Pitts.—1st,con.58,’32 /. ... leeaennn. f 9834 Jan. 102 Feb. || Rich & All.—1st, 7‘8.1920. tr. rec 115 b”11014b-511012.11113' 115 June
C C C. & Ind.—Gen., 68,1934 .. 111 a.j-cccve-e 107 Jan. {11113 May || Richm. & thn..f-bons., 68, 1915 iio u,‘hw a.106 - Feb, 111 Apr
Col. Coul & Iron—18t, 65, 1900,.| 98 b 98 b.| 98 Aug. 1043 Junc || Debenture, 63,1927 .......... LG e g0g e (11 Ape
Col. H. Val. & Tol.—Con. 58, '31| 73 7312h. ZO A g, ] 887g Jan. || Roch. & Pltt‘sigégc, 68, 1921... 130 11810108 Jan. 117 ADE
Gen. gold, 68,1904 co.uaooac.|.oe eanizoonsese 70 Mar. | gl Jan. Consonl,, 68, "l' £2 S 20| 10310, 10814 Tune |1121a May
Denver & Rio Gr.-1st; 75, 1900}12?12{)' 1581;1). 1%?;2 gg{; ‘1§é1§ }{ii}ﬁ R(()J[(I)II?S%' %x?gl(u.i_ 55 1953 . 11021101121, 1001p June (10418 Mar.
> . 1936 ceescnernscea: | T4 ). = . E 5 . ) A% Sesee ‘ { o | 9¢ Ane. [1¢ )
Dc}x?.tézoﬁ.%iﬁf. wf’— 180,68, 1011, 74 »| 73 &! 74 Aug | 82 Apr. || St Jo. &Gd.Isl.—1st, 65,1925 101 ’sh-ilgi,w! J ’:%J\llllﬁ' !15;?,]“ gg;
T ABBONLEA. .. ennaoeeennnaaerans 69 b.| 69 b.| 68 Aug.| 78 Jan. 2d,lpcomg: 58, 1925 ... [-eeeree- Lo i11:3 Aie. 1116 Fiune
Den. 80. Px. & Pac.—18t, 78, ’05 €0 a.; 80 a.. 68 Apr. | 863 June || St L. Alt'&.l'u'—llﬂstbzs' 1894 1ol 1110 ¥eb. {1123 June-
N Det.Mac.& M.—Ld.gr.31¢s,1911| 46 46 a. 44% Aug.| 56 May 2d, M., pref., 7s, P 107 1,105 1105 May |103  Jan.
E.Ten.V. & G. Ry.—Con.,58, 56| 9712 9712 | 97 Aug. 1013 Apr. 2d., M.,inc., 78, 1894..... ... 35 bl 3ulghi| 35 Jan, | 48 June
Eliz. Lex. & B. Sandy—¢68,1902./100 a. 99 a. 99 Aug. ;‘1‘08 Jan. Dividend l)(}s, 68, 189%}'"1'{):‘3.6 EHS ‘| D¥1ab.| 98 Aug. |102% Apr
Erie— 1st. consol. gold, 7s, 1920i13312b‘ 133 Db.i1321 Mar. 137 June || St. L. fh'k.‘;ﬁ’z Tex.—1st, 63, At ki 45 ' 11 June ! 5514 Jan.
Long Dock, 78, 1893 ........../1131g |-o.-one- (1123 Jupe 115 Mar. 2d, 68, 1936............... 51100 o 108%b.103 Aug. 1115 - Jan,
Con. 68,1935 .vevronnrnna. 117 D117 D115 Jar. (120 Mar. || 8t. L. & Ir. Mt.—1st, 78, 1892... 11350 114 1109 May |1141 Mar.
N.Y.L.E.&W—2d con. (153, 19969; 9933 |..ooeens | gg% K?l!: 48%32%‘;‘.-‘; é},ﬁ“‘i{;”zsialxﬁi’;?é}-"ié'ii’i 93 Db, 9+ b. 93 July | 99 Jan.
‘de hon, 58, 1969, . {-..... P el ! g I ay o DoY. & 1 2 B et I IO Fgi e v o115 X
Ft. a’l."fgi)‘}-ﬁ(\)}.]}f-lht, 68, 1921{ 8813 | 87 | 85 Aug. | 98ls Muy |8t L. & San Fr.— s, Gl A,1906/-------- f ........ }H .'}31135 ;}};’9 ﬂg_.
Gal.Har.& San. Ant.—1xt, 68,"10 . ccceansmareen- 106 Feb. [1091g Mar. 68, Clags B, 1906..... e ATi 2114 2 (113 July [117% Apr.
24 M., 78,1905 ..... T I Tt 105 June 111  Jan. 6s, Class C, 190‘1’1-‘-,,-,-1 ----------- 11314b, 114 a./10812 Feb. 115 May
West, Division—18t, 58, 1931.{........[-ccce--) 9312 June 1001g Jan. Gen’l mort., Qﬂ‘o ;,;;1----------1 100 a. 9%l July [1011g June-
94, 68, 1931 .. i o s3emmains NICI R ——— 921g Jan. | 9214 Feb. . Gen'lmort., 58, 1931.......... 1.()-0bl 1001h. 160 July |104g Jan.
GroB. W, &St.P.—1st, 68,1911 ... ... .../ 99 Jan. {109 May 80. Pac., Mo.—1st, s, 1888. .. (113 a.110%g Jan, [118  Apr.
2d income 88, 1912 ... ... ... 139 38 b. 36  Aug.| 53 May || 8t. Paul M. & M.—1st, 78, 1909 .- ------- o illB Feb. 1121  Mar.
Gulf Col.& San.Fe—18t,78, 1909 1217 121 b. 120% Jan. {1253 June 2d, 68, 1909.. ... chnemeramenene 32T T Aug. (12014 May
Gold, 68, 1923, .. ceeeeannan., 10132b.102 1100 ~Aug. 10634 June 1st cons, 68, 1933 ...... s Ay ['osm "85 Ferw |10113 May
Henderson Br.Co.—15t. 68, 19311082 |- 3-.. 10612 Mar. |110  Feb. Do & Toducedloa g 1103 b 96 Jan. |109  May
H. & Tex. C—1st M. L. 78...... (11414h.[11612b. 112385 Jan. 1193 May || Shenandoah Val.— 1st, 78, 190¢ “oigal 45 ‘,,1 37 Mar. | 55 May
18t West. D., 78,1891 .._. :..../113240./115%Db. 108 ~ Mar. |11912 May Gen'l mort., 68, 1921 ... W bl EL T
1st:Wac<»&N.7s,1903 ........ '1131gh./116 b. 113  Feb. 1119% May || So. Lu‘rom(n.x——lst. 6s, 1620...... “ 9 60 b ij.‘) May | 80 Jan.
2d, consol. M. L. 88,1912_._.. i]()ﬁ_h.z:l.!--_----- | 94 Feb. 112  May 2d, 68, 1.)3(1’ .................... 1;));-1;4 lokb 15 Aug | 281 Tam,
" Gen.mort. 68, 1921... ........ 172 a. 69 D. 6614 Feb. | 79% May || Inc..bs.‘l.).il....:....d.%. ..... 114 1112180 110 Feb, 115 July
Ind.Bl. & W.—1st,pref., 78,1900,120 b. 120 L.'119% Jan. 124y Feb. || 8o. Pac., Cal.—18t, 68, 1: O: -12.. 1111t 21110 Fob, 1112 ADE.
18t,5-68,1909. . c.ont cannnnn 190 b.| gé ll 9(1,1‘3 J\""' l 2'(;1 ];I“Y '2"' fﬂc"Q”,;rlslbét"%sl‘)l(‘);)l'%o" 4 7108 0. 1058, Jun. 1110 June-
<68, 19090, ov ccssssasans ' 75 b 75 b. 76 Aug. | #9lg June || So. Pac., No M.—18L, 68, L1L- . fo-qo-ce D0 T S0 e, | 661g Feb.
%Jg%tsesﬁ’])ivisinn-—ﬁs,192]...j..;i....i ........ t 1311; .X:lu. | gzl;; ;\\11;:[y~ Tcl){ci.()&("l;:ﬁh—elﬂic,\:& 1(;2 g{by;?). 15 %1)1;‘3 ;“; ; (Lifi 1§£_}{;_-| 5’3:13 f\&l}
ne, 68; Y92).cuvesi: cuwosmi 2 semaeesl] &2 L 8 , Div.—6s, 1930 ...} L1l | S el B y {
InItI.l%(z)lG%.’No’r.—lst, 68,gold,’1¢ 114 a. 1lisl2a. 112 Aug. (122 Mar. Gen. wort. & tern., 63, 1.>0‘.?i. ‘(;:34“-; 5’3 li i“-; “.l\alulnt 5138 I\\lg;
Coupon, 68, 1909......._...... 1'90% | 90 b 90 Aug. | 98 Feb. || Tol. A.A. & N M—185, 69,192 | TR 16T 1105 Jan. 1091 June:
- Kent. Centr.—Stamped 48,1911 .. ... S 64 Jan. | 78 July || ToLA.A. & Gr.lr.— 8t, 68, 17 11050 L 1ud a.104 Jdan. '112 7 Feb,
Knoxv. & O.—1st, 6x, gold, 1925 94 a.] 91 b, 91 Aug. 1100 Jan. || Tol. Peor. & 3‘9“’—15['1“'1035 93 b, 91 b 95 Jan. | 99% Jan.
; LakeS8h.—Con.coup.,1s1,78,1000 124 1».5124.19?).‘12% Aug glgf? June ’1:01. & Ohéoléenté—_}i&ifi-?jtl, 1;)1'8 98 B e T 53 . | 975 June
; Con. coup., 2d, 78,1903 ...... 1123141).31‘_“.’,-5“»..12-% Jau. 51:.’()1-3 Mf‘t)’ lul..StL;.( ._nlili.l t (_; 11899~ 11512“;1 164ab. 111 Jun, |119% Mar.
% Long Island—1st, 78, 1898...... 121 . 122 D.'1205 May 1124 I\!(U‘. Union Pacific—-1st, 68, . - e lusia. 102 Jan, (1039 Muy
: 1st, consol., 58, 1931..........[........ 113 a.1121g July 115 Feb. || Land grant, 78 1837:9. ... .- 115 L 115 b1t duly 120 Feb.
] Lou. & Nash.—Consol., 78, 1898 120 a.:120 a. 118 Apr. |1211p Feb. S’mkllu.: fund, 8, 18¢ 1..(‘;;..-.|[11'() bill0 b.110 Aug. (115 May
N,0. & Mobile—lst, bs, 1930 109 "107 b 105, Jun. 1134 Juno || Kan, LAcieddst 6 19990 g9 ap? piibe gy 113, Nar.
2d, 68,1930 ..cceooeann.oo. | A AR IR L e y Sy e o0 5. 116 h | an. (11714 Apr,
; B NI B 0TI 0 s pade Py ety || Dt DB B0 1S AL Tk S 100 A
&3 reral, 68,1930, .. cooiaaea... 110 L. : an. | 2 Ma) i) Tar e too | 99kl 1707 Auw, 1107 .
%‘-’5&’{‘15'0338,163,"19»2._...__..uos D.108% 1043 Jan. 109 May || _Oregon Sh. Line -1st, G3,"22..| 9912h. 100 . @it -A‘l‘,;' [137% gon.
g‘ 10-40, 68, 1924 ... .ccivenn .. D eeenn 100 b. 98 Jan. 103 Apr. || Virginia Mid.—Ine.. 68, 1927..... B E {82 &uvs | 59 yey
5 Lou. N. A. & Ch.- 1st, 68, 1910......... 111142.1109  Jan. 11512 May Gew’l mort., 58, 1936.......... 5013 E RS Tand ] ko May
: Consol,, gold, 8, 1916.... ... |........ | 95 “a. 93 Apr. | 99 Juue || Wab. Bt.L. & Pac. - Gen,, 08 20 Gutz e g0 By Gy 10414 May
Mem. & Cliston—Gs, gold, 1924 1031a.;1001gb. 101 Jan. 107  May Chicago Divizon—og, s 02 | b4 b S1le Mar, | 97 © May
4 Metro. Elevated.—1st, 68, 1908, 11730, j........ 116 July {12012 May Wabash—Mortgage, 78, 1 ;g"lll') bi113 Db 1103 Jan. 1174 May
& 24, 68, 1899 o0 ieeaeenennnnns 1082h.'1082g 1077 July 113  Avbr. Tol. & Wab.—1st, ext., i 0l 1030, 113 a. 106  Jan. 116 May
2 srgaicat Comt S TR 0 T PRt T b, s e || T Lt 0o G L By g 108 Y
- . Incomes, 38, 1911 ... ...L. 222 |« )-3‘ 2 wly | :‘,l . 5 b N ‘ L s ol s B i %5 | S -1 99 May
: Mich. Central—1st, con., 7s, '0% 127 1. 127 b.127  May 131 Apr. Con., conv., 75, }_901&-5-8-8----- 1?*{ {:1;’; :; glzé 3{:’1’; 11719““;
% Miss'ri Puc.—1st, cons., 65,1920 11414D.1115 h. 11413 Aug. (119 Apr. Great W est;—glab, B, 8 hl1001h.] v8  Ang. 1107 May
| S T oo i 6 1848.107 | Tooabr 1001 1001 N ek Tan. BOTR G N TG T, 7a U5 (114 'lu::h}nﬁ 109 Mar, 11414 July
: ¥ . R e 3 » Z &, i . I L ‘- . .y e 0B e < 7. - i .
‘% P?Zi omr(;}{co. 7:«\1.ﬂ1’&£’1' .......... foeean. | 1105% July 111013 June || West Sh_n_r_eiﬂmr.. 4B wassoidus 9usg | RRE" 987g July 110443 Jung
. STATE BONDS. ) o
' SBECURITIES. | Bid. , Ask. || SLECURITLES. | Bid. | Ask. SECURITIES. | Bid. | Ask
o , | | == - . ! | and—68, ¢ 503-1894] 116 |.ce-ee
| Tmmepomexvesom el Mgl serte o Beds s it e
Clags B, B8.ceceeerrmennncne ' liss!] B IAVEPSIIT, D2l 112 | Brown consolidated 6s.....1893° 105 (108
: s G fou 200 U Rl i e i R et 5|8
B 10-20cnnnnoremnaners mss Rl =80 O acrcm e T S ' romise, 3-4-5-68....... 912 70 Lo .
%2 Arkancas—6s, funded..1899-1900, 10 | 12lg/| 68,1040 .coieeoniozmnnnnn. 1893, 118 | (ﬁ(illl1:&1;11;;&&1(;869 %913 102%)......
% 7s, Little Rock & Fort Smith, iss.| 26 | 35 fvl\n‘rth Carolina--6s, (7] (; (NS ‘!&Ji .52 g (5\;7 s 1913! 100 ivsis
& 78, Memphis & Little Rock, iss..| ...... | 30 || Fundingact ................ 1900, 12 ... D8..coctame wmmpspmns cmmemans 1013l 70 | 72
fé 78, A1kansas antra.l RR...}..S.Q.(.) 11 | 15 || Icﬁ:w“h(;lllxldsl.)i{. & J..-.1892-18Jdi ..g | e Vir;_ri.xfi}x:—'—-éé'b'l«.l'""":: ------------ as L5
& ia—78, gold.............1890] ...... [ i ‘ha hie M. ceicanissacssssiacins = e S Sy e e e +e o i
i oI a6 COnB.mmrmr.. 1914 100" |...... || Special tax, Class I.......oeroe. |3 | M e o otidated, 2 serios.. . 0 !,
& Stamped, 48........... vieeeessac:| 85 | 833! Consoliduted 4s.............1910) 97 | 99 | ) o tarrtt Lol Tl e reeo] weves JTeE
7 MIChIZAN 78 - n e oencenme oonn 1899' 106 |...... T T 1919] 123 1126 is, deferred, trnst rec.........-- | - h

Note—The letter “ b” indicates price bid, and “a” price asked; all other prices and the range are from actual sales.

Digitized gor FRASER
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.

SECURITIES. Bid. | Ask. . BECURITIES. Bid. | Ask. SECURITIES. Bid. |Ask.
Railroad Bonds. Det. Mack. & Mar.—1st, 68...1921] ..---. «ee--- |/ Pacific Raﬂroads-—(O’ontmued)—
(Stock Exchange Prices.) Det. Bay C. & Alp. - lst, 6....1913| 106 |...... Gold bonds, 6s............ 1896| 11514, ..... o
Atch. Top. & 8an. Fe—~41¢8.. 1920 ............ E. Tenn. Va. & Ga.—1st, 78.. 1900 116 |...... Gold.bonds, 6s......... L..1897 11534 ..... -
B8inking fund, 68 ............ 1911} ......|...... Divisional 58..c.cccieee.2ee.1930) coeenfoai.o. Cal. & Oregon—1st, 68 ...1888| 100 |......
Beecn Creek - 1st gold, 4s..... 1936 ------ 802 E. & W.of Ala.,1st,con gld. 6s. 1“26 1094 ...... Cal. & Oregon—8er. B., 6 1892| 103 [ ...,
Balt. & Onio—1st6s, Park B..1919 120 125 Eliz. C. &N—s f., deb., 68. ..1921| -cceeefennnnn Mort. bond. 6s........... 1936| 102 |..... &
B8, g0ld i ivasicovanenesioivs 1925 *1091g|...... 18t mortg., 68 . cocucuneane-. 1920] c-secefcoiess West. Pacific—Bonds, 68....1899*114 |......
Registered........ccooeeevmenecae] somancloenn. Erie—1st, extended, 78.......1897|*122 {124 No. Railway (Cal.)—1st, 68. 1907 118 (119
Bost. H. Tun. & W.—Deb. 58...1913| (8 | 99 2d, extended, 58 ..c.cocnnn-. 1919{*114%4 ..c...|| Union Pac.—1st, 6s......... 1896] 11434/1151
Burl. Cedar Rapids & Nor— 3d, extended, 41208 ..c.....:.1923| ceenoifoaa... 18t 68, e e 1897 .---.. 115
B U1 1 1906 ...... 1091!| 411, extended. 58............ 1920(*...... 1181y 18ty B8 ccnneeeeeinannnnn -1898| ...... 115%
Censol. & col. tr, 5s......... 1934, ...... 100 BN, T cosspmonsissns A 1888| 10244 ...... Col. Trust, 68 -............ 1908/*106 |......
RegIStered ccovv.s ssvoienves ssss] wessse]ssesss 1st, cons., id; coup., 78.... 1920] cceeecfeann.. Col. Trust, 58 ............. 1907| *95 |.....a
Minn. & 8t. L.—1st 78, gu ..1927| ......|...... Reorg., 16t lien, 68.......... 1908] -ceevcfnnn-n C.Br.U.P.—F.ec.,7s ..... 1895| 108 |.....a
Iowa C. & West.— 18t 78....1909| ......|...... B.N. Y. & E.—1st, 76....... 1916] 13712:139 Atch. Col. & Pac.—1st, 68.1905; 1043%]105
Ced. Rap. I. F. & N., 18t 68.1920/ ...... 105 N.Y.L. E. & W.—Col. tr., 681922|%---.-. 108 Atch. J. Co. & W.—18%, 68.1905] ......|102
18t 58 . eccicee cemeeaan 19211 aosss 100 Buff, & 8. W.—Mortg. 68....1908] seeveferen-. Ut. Bo.—Gen., 78 ......... 1909| 95 [100
Buff. N.Y.& Phil.—Cons, 68...1921] ..o..|.c.... Evan. & T. H.—1st, cons., 68.1921/ --.... 118 Exten., lst, (- P 1909| 93 |.cccae
Trust certificates.....cccceee..... 40 |...... Mt. Vernon—1st, (T I 1923 «--cc-fecaoas 8t. Louis & San Francisco—
General 68,.... ......... .... 1924| c.oseelosesss Evans. & Indian. -—lst cons...1926{ ----.. 1091g 1st; 68, Pierce C. & O...... 1919} ...... —
Trust certiticates....oeveennnn.- 40 |...... FI't & P. Marq. —Mortg., 6s...1920! 119 |..._.. I‘qulpmenf T8 eeeecaann. 1895| 104 |.....q
Central fowa—. Grand Rap. & Ind.—Gen. 58..1924* 98 |...... Kan. City & 8.—1st, 68, £.1916;*105 |106
Eastern Division—18t 68 ..1912| ......|...... Registered...oceeneieecrecceanas] somecelaaeean Ft. 8. & V. B. Bg. —1st, 68 1910, --.... -
Illinois Division—18t 68..... 1912 cciccifeancs. Han. & 8t. Jos.—Cons., 63..... 1911117 {121 St. L. K.& So.Wn.—18t, 68.1916
Cent. RR. & Banking Co., (ta.— | Hous. E. & W. Tex—1st, 78...1898] ---....l.cc... Tex. & Pac.—1st, 68........ 1905
Collateral gold, 55.... ...... 1937, 102 104 ||Illinois Central—1st, gold 45,1951 104 |._._.. 1st, 68, €X coupon...... ........
Chesapeake & Ohio— 1st, gold, 3ys.. ... 1951) 941! .. Consol., 68, trust receipts.1905
68, gold, series A............ 1908! ...... 106 Springf. Div.—Coup.,..6s, . 1898 :11519(117 | Pennsylvania RR.—
Ches. O. & S0. West.—2d 68...1911) ....,.|...... Middle Div. —Reg e 1921 (*111 ..., Pa. Co.’s guar. 41gs, 1st cp..1921
Chicago & Alton— C. S8t. L. & N. 0.—Ten.1.,78.1897( 115 |...... Pa. Co.’s 4108, reg........... 1921
18t 7B.ecee e eaennnn-. 1893 ...... 1181}  1st, consol., 78 cecerannnnn. 1897 117 |...... Pitts. C. &St.L.—1st,¢p.,78. 1900
Sinking fund, 6s............. 1903 BB, sis soEelien .1907) 118 |...... Registered .....................
Louis. & Mo. River—1st 78..1900 * Gold, 58, coupon .. .1951) 117 . ... 20, TBesziscsitimnnmas o i
P20 U 1900 Registered........cceeeuu..... 110 |...... Pitts. Ft W. & C.—1st, 7
Bt. L. Jacks.& Chic.—1st, 78 1894!_ Dub. & S. C.—2d Div., 78...1894| ---eeel...... (- -
1st, guar. (564), 78 47 .|l Ced. Falls & Minn.—1st, 78.1907|*-+----! 105 3d, 78 e
2(1 mortg. (360), 7s. i -|{Indianap. D. & Spr.— Clev. & P. —Cons., 8. td.,
ﬂmr (188),78.ccu..... 1898 . 1st, 78, ex. fund. coupon....1906{ ----.- 10619 4th sink. fd., Gs 1
Mlss Bridge—1st, 8.f. 68.1912 Lake Erie & W'n—-1ist, g.,58..1927| ------ 1031|| St. L.V. & T. H.--1st, g.,78 1897
Chie. Burling. & Quincy—- _ Lake Shore & Mich. So.— 2d,78. o nonnn. .1
Consolidated, 78 ... ... 1903 Cleve. P. & A.—78 «......... 1892| ~eenoo]oceoenn 2d, guar., 78
58, sinking fund.......o..... 1901 Buff, & Er.—New bonds, 75.1898| 12212/125 |/Pine Creek Rallway—ﬁs of 193
Iowa Div.—8ink. fund, 58..1919 *1111(...... Kal. & W. Pigeon—1st, 78...1890| 101/ _____ iPitts. Cleve. & Tol.—1st.6s ..1922
Sinkinv fund, 4s . .1919; 98 | 981%2| Det. M. & T.—1st, 78.co..... 1906 123 |...... Pltts Junection—1st, 6s....... 1922
Plain, 4a.. ..o cvmeesoname- 1921 "...... 96 Lake Shore—Div. bonds, 75.1899|. 121 (.. ... iPitts. McK. & Y.—1st, 6s..... 1932
Chie. Burl & No.—Deb. 68....1896! ......|...... Consol., reg., 18t, 78 ...... 1900| 1233% 125 Rich. & Danv.—Deb. ex ¢p.6s.1927
Chi. R. Isl. & Pac.—6s, coup..1917|*13112(1331p Consol., reg., 24,78 ... .. 1903| 122341233%|| Consol. mort.. gold, 5s...... 1937
Registered........................ 1*1301«.» 13212/ Mahon'g. ‘Coal RR. —18% 58.1934|"...... 1051 Atl. & Char.—18t, pr., 7s....1897
Ext. & Col.,, 58 ....cca....... 1934 ...... 108%/ Long Island RR.— Incomes.....ceccceecetonn. 1900
Regletered .................................. N.Y. & M. Beach—1st,78..1897! «eeeef.ioo.. Rich. & W. Pt. Ter’l. Trust 6s..1897
Des Moines & Fort D.—1st,48.1905/* 85 88 || N.Y.B.&M. B.—1st,2.,58.1935] «--cevieuun.. /San Ant.& Arans. -1st,68,'85-1916
18t, 2296, cceeieiii el 1905 50 |...... (i Louisville & Nashville— 1st, 68, 1886....cccue o....... 1926
Extenswn T N —— 88 !l Cecilian Branen—78 ........ 1907, ------ PRSP Scioto Val.—1st, cons., 78..... 1910
Keok. & Des M.—1st, 58 . 1923 :susasfeswsss || Pensacola Div.—68.......... 1920(° 10312 105 || Coupons off............ e *
Chicago Milwsukee & St. Paul— | || 8t. Louis Div.—1st, 6s ...... 1921 111 | . 8t. Louis & Iron Mountain—
2t 885 P. Do cusanmmusnssns 18081 127 l..ows: I 2, 88.eeemeneenecanceaannn 1980 59 O Arkansas Branch—1st, 7s.. 1895
24,7 3-108,P.D............ 1898 117 112112' Nashv. & Decatur—lst 78..1900! 118 | ____. ‘Cairo & Fulton—1st, 78..... 1891
18t 78, 8g,R.D ........... 1902 127151130 || 8.&N. Ala. —8.f.,68....... 1910} ccccccfeann.. Cairo Ark. & T.—1st, 78....1897
1st La Croese Division, 7s. 18937116 [1173%'| Touisv. C. & L.—Gs ......... 1931] ecivefodndes 8t. L. Alton & Ter. Haute— ,
18ty L & Diy 78.nennnn one 1899| 120 |...... Il 5 p.c. 50 year goldbds. . .... 1937, -----. 103 Bellev. & 80. T11.—1st, 88. ..1896| --epee|-canne
1st, C. & M., 78 111000 1903/*1271 ...... " Pens. & At.—18t, 68, gold.. 1921|* 94 | 98 Bellev. & Car.—1st, 65 ...... 1923 ---...
1st, 78, I. & D. Ext..... .... 1908{ 125 |...... Lou. N. O. & Tex.—1st, 58.... 1934| -v-eaef.can.. St. Paul Minn. & Man.—
1st, 8. W. Div., 68......... .1909) 115 |...... Manhat. Beach Imp. Co.—73.1909! «----. 89 Dakota Exten.—6s. ......... 1910) ---... 119
1st, 58, La C. & DAY cesisaen 1919/*104 |...... Mexicar Central—I1st, 7s..... 1911 --e-enfiaa... i ~Min’s Un.—1st, 68........... 1922| ......|. ceeue
lst, H. &D.,,78 coaueuun..... 1910‘ 120 |123 EX coupons 6,7, 8.... .. AT, ey S St. Paul &Duluth—-lst 58....1931f 110 |......
1st, H. & D.,58.. ........... 1910} ...... feeeene ‘ Mi( b. Cent.—1st, con., 58.... .1902{*1081)...__. Sodus Bay & So.—1st, 53, 2...1921] «--... cniinaw
Chicago & Pacific Div., 658..1910] 12133 0211117 68 oorrneeeoeeeeae ol 904/ ...... 109 |/ Tex. Central—1st, 8. f., 78 ....1909| --.... S
Chic. & Mo. Riv. Div., 58 ...1926| ...... Leswsios Coupon. 58 teeceen e, 1931\“108%110 18t MOrtg. 78 . ceeeenanan... 1911} ...... ceeeen
Mineral Point Div., 58...... 1910 ......|...... Registered, 58.ccvecannnn ... 1931) ceeeenfenennn Tex. & N, O.—18t, 78...... ... 1905/ ...... cesnue
C. & L. Sup. Div., 5s..... .. 1921/103 |...... || ‘Jack. Lan. & Sag.—6s ...... 1891} 10+ | _ ... Sabine Division, 1st, 6s.....1912} 102 |......
Fargo & South., 68, Assu...1924| ......l...... {Milwauk. & North.—1st, 68...1910! 108 | ____. Valley R’y Co. of O.—Con. 68.1921(*...... 105
Ine. conv. sink. fund 5s. ... .1916] .oovue|oonno) Extension, 68 co.v.eoeennan.. 1913' 10612/107 |/Wab.St.L.& Pac.- Hav. Div.—68.’10} --...: cecave
Dakota & Gt. South., 5s..... 1916 ceenealennnn. {[IMilw. Lake S. & West.— Indianapolis Div.—6s....... 1921 ceccea]ccncen
‘Chicago & Northwestern— H Cony. debi, 58auisssessasinen 1907, ...... 100 Detroit Div.—68 ............ 1921 9533 955
Extension bonds—4s........ 1926{* 945! 9514 '| Ashland Div. —1st, 68....... 1925 «cee-. 116 | CairoDiv.—-58..cc.cueoa.... 1931} ceeced|- ST
Escanaba & L. 8.—1st, 68...1901) ......|...... {IMinn: & 8t. Louis— {| Tol. & Wab.—Equip. bds., 781883| ......|. ceees
Des M. & Minn.—1st, /5....1‘)07‘*124 ...... . Towa EXt. --lst;, UBoviicisonn 1909 ----.. 116 ' lun & Tol.—1st, 78...... 1890|*101 sEnwe
Towa Midland —1st, Bs ...... 1900 -3: < o] mmmsn) 2A MOTrtg., 78eccveaceccannnn. 1891 -----. 100 || Han. &Naples-—ls: 78....190 % <occaa seswun
Peninsula—1st, conv., 78... 1898 ......l.e....!l Bouthwest Ext.—1st, 78 ... 1910! --....|...... I1l. & So. Iowa—lst,ex 68 1912} ......|- cenfit
Chic. & Milwaukee— 1st, 78.1898/*121 |...~..|| Pacitic Ext.—18t, 65.....__. 1901? 109 , ______ ] 8t. L. K.C. & N. -
Win. & St. P.—24, 7s........1907 13113135 |Minn. & Pac.—1st mortg 58..1936| -v-neel...... | Omaha Div.—Tr.Co.rec.191%| 117 [119
Mil. & Mad. -lst Gs........ 1905| 118 ...... | Mion. & N. W.—1st, 58, gold. 1934! 10114 10219‘ Clarinda Branch—6s....1919] *45 | 50
Ott. C. F. & 8t. P.—1st, 58..1909| 108 |...... [ Minn. 8.Ste M. &AL —18t,55..1926!" 9 ] ...... 8t.Charles Br’ge—1st, 68.1908/*105 |.....
Northern Hl.—Ist, 5 ........ 1910} *.cess: '10912' Mo, K. & T.—Cons.;2d,4n¢....1911| «ecena!.o_.. No. Missouri—1st, 7s...... 1895(*...... 1131
Cl. Col. Cin. & Indmnap— | | H. & Cent. Mo. —1st 78..... 1890!%.-.... 110. ’12 Wwab. St. L. & Pac.—lowa Div.. 68 |*......| 50
1st, 78, 8. fd ................. 1899| 120 '......! ‘IMobile & Ohio—Col. tr., 63 ...1892{°102 | ____. /'West. Union Tel.—Coup. 7s.. .1900| 117 (118
Consol. 4 1914 ...... T | Bt. L. & Cairo- 4s, guar .. 1931; 71 | 73 || Registered..... ..... A “1161g|..ccae
Consol. sink. fd., 7s . ........ 1914| ...... foaa s ‘.Moxgnn s La. & T.—1st, 65....1920] ----.. beeee. N, W, Telegraph—7s .......... 1904 .aceuafs ——
Chic. §t. Paul M. &0 = : S T 7 5T . ..t Wheeling & L. E., 1st M. 55 .1926/*......{1001g
Chic. *123 |I...... /'Nash, Chat. & St. L—2d, 68..1901 .e-nu. | 10‘8 iTenn. C. L.& R'y.—Consol., 63.1901}*...... 105
No. “1sconsm—lst, 6s.. 1()30 ______ I N. Y. Central—6s - oo 1887 10L . ... I South Pitts.—18t, 63 ... ... 1902 ...... 105
Chic. & E. I1l.—1st, s. f., cur. 1907|%...... 1161 ‘N J. June.—Guar, 18t, 48..... 1980‘ ....... 103 | Bir. Div.—1st con. 6s.. 191715, 85
Coneol., 1&t, 68.. .. ........ 19341 112 |...... i Reglstend certitieates...oooeeann —oeene {-eeea.lCol. & Hock. Coul & L—65.2..1917| -weuiel. ceces
Chic. & W. Ind. —1st, &.1., 6s. 1919; . Y. P. & O.—Prior lien, 6s. 1895; 109 ' ____. ; Income Bounds,
General mortgage, 6........ 1932%1 10 jesscss \ Y. & New Eng.—1st, 7s. 1905 ceeea I (Interest puqalm il carned.)
Chic. & St. Louis—1st, 6s..... 19151 ceeeiilennnen S B S o 1 D 19050 ceunn. e lAthlm( & Pacific— .
Cin. I. 8t. L. & Clmdg()— | INLY. Susq.&West.—2d,-4108 .. 1937 coeennioo .. !. Cennral Division—Incoms.. 1922 ...... 25
1st, gold, 48.... c.occienusins 1936; ...... L S IN. Y. N. H. & H.—1st, reg. 4s. 1<)0.3n ............. [ Cent. Towa—Coup. debteertf’s. ... | .ooaudl. -
Remsrered ........................... leeanand 'Northern Pacific—Dividend s¢ 113} 4 1 ' Chicago & EastIll.—Income. 1907 ......{. cemas
Cin. Jack. & Mac.—1xst,g.,5s. 1933 Lo 1" Dividend extended.......ooe.ioo.! caveaaleii ' Des M. & Ft. D.—1st inc., 65.1905] ......|. ceeae
Col. & Green.—1st,6s..._..... V16 ccouss {+eee--i Spok. & Pal.—1s(, 8. fd., 65.19361%...... 11064 |{Det. Mack. & Marq.—Ine..... L1921 | swwsssis S
TN - R —— N6 wapsnnd sammns il - 8t. Paul & N. P.—Gen., Gs..1923| 1: 613 11619 [Eliz. City & Nor.—2dinc ..... 1970) «eenent.
Col. & Cin. Midland—1st, 0s. 914 0. 98 1| RegiStered. .o nooonoe il el lInd’ap. & Spr.—2dince.. 1906| ceeeer | aaun -
~ Del. Lack. & West.— Conv. 7&.1892) 111707 7 Helena & Red M'n—1st,g.,68.1937,°165 {107 [l Trust r_ecelpts ................................
Mongage, T8 sosin suwsswas smws 907! oseestimenss i bul. & \r..mwl.a_lsr v 68.1936;%103% ..., i Leh. & Wilkesb. Coal.......... 1888} -vaisas |scaes %
ra. Bmg. & N.Y.-- 1st,78.1906] 133 ......IIN. O. & No. E.-Pr. 1, g., "6 . J1915) ... .. i ______ | Milw, Lake Sh. & W.—Iucome..__.| .co... B
orris & Essex—1st,7s..... 1914/ 14232143 | Norf. & W.—Gen. 508 25 ... 19310 11384l . liMobile & Ohio—2d pref. dehen ... 27
24, T8eeecnni ceennna.... 1891! 109 110 New River— 1st, 68.......... 1932) ...... {oee...i| 8d pref.debentures.............. 20 liuces
P Bondﬂy (Busasessnsmsinenss 1900 ...... [eeaeeer Imp. & Ext., 68..... ........ 103*‘*100 S {, 4th pref. debentures.............. *15 J.cvesn
78 0f 1871 caisismivacanans 1901} 123 ""610’! Adjustvent M., 7s.... ... ..1924 7106 10712 IN.Y. L. E. & West.—Inc., 65..1977| ......|..... .
1st, con., guar., 78 ........ 1915 ...... 1135 | 0gd. & Lake Ch.—18t, 68 .. 1920 -.....\....._ ‘Olio Cent.--Min. Div. --[uc 78 1921 ...... -
Del. &Hud Canal—1st, 7s. .. 189010 107 ... 'Ohio & Miss.—Cons., &. ., 78. 1~‘)~| 116 |...... f Ogdens. & L Cham.—Income.1920 ......|. cemae
~ R8T, OXL,, Tiicounss smmsatnsons 1891; 10734'...... il General 8. ... coeeennnn ... 9“; _____________ Roch. & Pittsb.—Income .....1921( _.....|. cemue
Coupon, 7s,........o......... 1894115 |...... {‘Ohio Cent.—1st Ter. Tr., 65...1920} ...... | St. L.LM.&S.—181 78, pf., int. ucc't.] ....01 -
Registered, Ts_............ 1894|116 _..... || Min. Div.—1st,6s........... 19210 ooeen e iSterling 1. & Ry, series B.—Ine.'94| ...l ——
Pa. Div., coup., 75, oonon.. 1917 Li13 11332 Ohio Kiver RR.—1st, 55 .../ '1936/ 2..11 1061 | Plain itcome 68, 1896 —....oI- e
Registered..... ... ...... 140 ...... [[Omaha & St. L. R'y.—1st, 45.1937 78 ' 79 shgn indoh Valicy—Ine. 6s..1923) ...... semuaw
Albany & Susque.—1st, 7s. 1888 103 110312 Oregon & Cal.—1st, 6s........ 1921 % 991100 Kree List.
1st, cons., guar., Ts....... 190@,* ...... 137 ilPanuna—Smk td., sub., 68...1910; ......|......[ICin &8pr:—irt, C.C. & [..78.1901|"._.... 119
Reglsteud .................... L S, '119%! ' Peoria Dec. & Ev.—zd, 5q _-,19273 ...... 7&‘*4 ‘Cumb. & Peun.—1s8t,6s5....... 1891 102 |......
1st, cons., guar., 6s.._.... 1906, 11912 120 ll’eora&l‘«k Un—1st, 6s....1921} 107%2]...... J 20,68 1888/-101 |......
Registered................ .| ......l.....- i 2d M. 4les oL Ll 19‘.!1: ............. Galv. 3. & H. of "32—1st, 53.1413] 75 {......
Rers. & Bar.—1st, coup., 78,1922 ... _..... 'Pacific RR. - Cenfral Pacitio— | l [lGr. Rap. & Ind.—1:t quar.,,78.189 -| 117 |..... -
xtegistered..o.coaieeninaiio . i1 5 L N, | Gold bonds, 68............ 1895' 11514, ... ..I'N. J. Southern—=Inf. guar., 6s.: 8991 96 ! 99

* No price Friday; these are latest quotations made this weak,
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Quotations in Boston, Philadelphia and Baltimore.

SECURITIES.

SECURITIES. Bid. l Ask,

BOSTON.
Atch. & Topeka—1st, 7s.
Ooll. Trust, 58

Mort age. 4198..... ....

TTrusy, 08..cccvsisassss
Bur.&Mo.

Frem.Eik H.&Mo.V.-6s..

K., C. Fort Scott & G.—17s8

K. City Lawr. & S0.--68..

K.C. Memph. & Birm—5s
K. City sst. Jo. & C. B.—"7s
K. City Sp’d & Mem.—6s|.
K.C. Clint. & Spsringt.—bs
—78

Little R. & Ft. 8.—7s.....

Lonisv.Ev.&St.L.—1st, 63

20mort.......... ......

| b2
M"’zﬂ'e & Ont.—1908, 6s, gmo

Coupon notes, 108 %
Debenture, 10s.........
N.Mex.& S8o0.Pac.—7s.....
Né Y.& N. England—7e..
Bussinsessise R
2d8, 68ycccnnccnnanannn.
Ogdensb.& L.Ch.—6s.....
onsolidated 6s.........
Incomes........ sessuses
Pueblo & Ark. Val.—7s..
Bgtlsnd-—lst 68cccennnnn.
Busssssossnns sessosmmnane
Southern Kansas—b5s.....
Incomes...... eeuee ...

d series.........ceee.....
STOCKSB {
Atchison & Topeka ......

Boston & Alban
Boston & Lowell.
Boston & Maine %
Boston & Providence....
Boston Con. & M.. pref..
Boston Revere B. &
California Southern......

Central of Massachusetts Py -

Preferred................
Cheshire, preterred ......
Ohic. & East'n Illinois...
Chic. Burl. & North'n....
Chic. & West Michigan..
Cinn. Sandusky & Cleve.
Cleveland & Canton.......

Preferred................
QOoncord .........ceeaen.....

Qonnecticut River........!2

Conn, & Passumpsioc.....

Det. Lansing & No., pret.@

Eastern..eca. euee ou.. ....

Preferred......cco.......
Fitchburg, pref..........
Flint & Pere Marquette.

Preferred................
Iowa Falls & Sioux City.
Kan, 0. Clin. & Bpﬂ!\lﬁd

Kan. City Ft.8. & Gulf..'¢

Preferred................
K. C. Memph. & Birm ..

Kan, C. 8pringf. & Meni, *--c---

Little Rock & Ft. Smith.
Louisv. Ev. & St. Louis. .

Preferred................. I

N.Y. & New England...
Preferred................

Northern ................. 314

Norwich & Worcester...
Ogdensb. & I.. Champlain

Old Colony. ............. 3

Portland Sac~ & Portsm.
Ports. Gt. Fa 18 & Con’y.
Rutland...... ......_.. ..

PHILADELPHIA,
RAILROAD STOCKS, {
Buff. N.Y. & Phil.,ass.pd.

Preferred................ 2

Preferred ...............
Catawissa.................
18t preferred .........
2d preferred ............
Delaware & Bound Brook
East Pennsylvania.......
Elmira & Williamsport..
FPreferred................
Huntingd'n & Broad Top
Preferred ...............
Lehigh Valley..co........
Little Schuylkill .........
Minehill & Sch. Haven...
Nesquehoning Valley....
Northern Central.........
North Pennsylvania
Pennsylvania .............
Philadeiphia & Erie......
Phila, Ger. & Norristown
Phila, Newtown & N.Y..
Phila. & Reading .........

Phila. Wilm. & Balt...... ;

United N. J. Companies..
. West Jersey...............
West Jersey & Atlantic..

CANAL STOCKS.
Lehigh Navigation.......

Schuylkill Navigation....| ......’......
do do Pret... ¢ 6

Allegh. Val.—7 3-10s, '$6
78, E. 6xt.,1910......... 111

Balt. & O.E. Side—Certs.
Belvid’e Del.—1st.68,1902

Bell's Gap—1st, 7s, 1893.
inNeb.-Ex’t,68
68 non-exempt.....cecce.

Land grant, 78 ... ..
California 80.—6s.........
Incowe 68...............
Chic. K. C. & West’'n—5s.
Incomes..... I — -
Cons. Vermont, 5s........
East’rn, Mass.—68, new..

Buff. N.Y.& Phil.—18t,6s

Cam. & Amboy—®8s, c.,’89

Cam. & Atl.—18t,78,8.,’03 .
2d, 68,1904.... ......... 113
Cons., 8 P. Ccuee caennenns| =oee -
Catawissa—1st, 78, con. c.
New 78, reg. & coup....| -----
Col. & C. M.—1st,68.1914
Connect’g 6s,cp.,1900-04| 1<
Del. & Bound Br.—1st,7s| 131
Daluth Short L., 1st, 5s.
East Penn.—18t, 78, 1888
Easton& Amb’y—5s, 1920
El.&Wmsp’t-1st,6s,1910
58, erpetual............| -----

68,1883..[ 2-----
%8, &.,1890] 106

Harrisb’g—1st
H.&B.T.—1st

Ithaca& Ath.—1st, gld.,7s
Leh.V.—1st,6s8,C.& R.,’98

No. Penn.—24d, 7s, 1896..

Norfolk & West.—Gen.,8s
N. R, Div., 1st, 68.1932' 109
N.Y.Phil.& Nor.—1st, 88
Inc.,68,1933............ ¢ 40
Oil Creek—1st, 6s, coup.. $
Pennsylv.—Gen., 88, reg.| 133
Gen., 68, cp., 1910...... "

Phil. Wil.& Balt.—48,tr.ct
Pitts. Cin. &St.L.—7s....! 1]
Pitts. Titus. & B.—7s.o'?. ¢ 30
ShamokinV. & Potts.—7s

Sunbury & Erie—1st, 78| -----
Sunb. Haz. & W.—1st, 58

Warren & F.—1st, 78, '86
West Chester—Cons. Rs..
W.Jersey—1st, 68, cp.,’986

w.J ersey&Atl.-l 8t,88,C.
Western Penn.—6s, coup.
68, P. B., 1896 .......... 110

bs, reg., 1923..... S T

Ches. & Del.—1s81,68,1886!

Lehigh Nav.—4 ks, 1914./2109

., 1897 .. 14

Cons., 78, reg., i911 O
* ||Pennsylv.—6s, cp., 1910..

‘| |Schuylk. Nav.—18t,68,rg.

RAILR’D STOCKS.tPar
Atlanta & Charlotte......

Central Ohio—Com..... 50
Pref...ccoicacaainncacioaa] on- .-
1IWestern Maryland....50
RAILROAD BONDS.
A?lanm & Charl.—1st....

DGisisiassscuans snswensnne| ovesss
Baltimore & Ohio—4s....
Cen. Ohio.—6s, 1st,M. &R,

C%I({lmbia&. Greenv,—1st
8
No. Central—4 lqsdJ. &J.

RAILROAD BONDS.
Ingc. 78, end., coup., '94

‘Cons. m. 4s., 1927.......

1st, 68,1905.............
Con., 68,1913............

1at, Tr. 68,1922 ........
Mort., 68, 1889..........

Cons. 68, 1895....... .
2d, 7s, reg.,1910........
Cons. 68, C.& R., 1923..

Gen.,7s, 1903.. ... -
Debenture 68, reg......

Cons., 68, coup.,1905...
Cons., 58, reg., i

24, 78, coup.& reg.,1893| -
Cone. 8, 16g., 1001 cors

Cons., 78, coup., 1911 .. 120"

Cons., 6s, 8., 1.R.C.1911

Imp., 68, g., coup., 1897 132'“

Gen., 6s, g.; coup., 1908

Gen., 78, coup.,1908....[ 104
Income, 78, coup., 1896 --- --

85-89| ------
Cons. b8, 1st ser.,0.,1922} ---..

Conv. Adj. Scrip,

Cons. 58, 24 ser.,0.,1933
Debenture coup., 1893.

Conv., 78, R.C.,1893... 15

Deferred incomes, cp...

24, 68,1938..............

T
.Gen. rn.—18t, 78.| ---- -
Tox. & Pac.—18t, 68,1005 105

Consol., 68, 1905.... .. | ===--
Union & ’I‘itnsv.—lst, 78.] =---
United N.J.—Cons.6s8,'94

Cons. 68, gold, 1801....
Cons. 68, gold, 1908....
Gen., 48, gold, 1923....

18t, 78, 1899..cccccce....
Cons. 68, 1809.

CANAL BONDS.

Mort. RR., reg

24, 6s, reg., 1907........
BALTIMOREK.

Baltimore & Ohio ...100
180 Prof..cciccceccocccene| soneas
1 ) SR 1
Parkersburg Br...... 50

18t Inc., 58, 1931.

68,1900, A. &

68, g01d.1900,J. & J....| 119

58, Seriea A ......c.coea.| ceeee
58, Seriea Bo... cooaeol| --ee.
Pittsb.&Con’ells.—78J &J
Union RR.—1s8t,gua.J&J

......

919....| 113
428, Trust Loan........| 3=z
Pa. & N. Y. 0.—7s, 1896.| 116
7,1906..cccccccncanacaacas| =555e-
Perkiomen—18t, 6s,cp.’87
Phil. & Erie—1st,7s,cp.’88
Cons., 68, 1920........ eel 3370
Cons., 68, 1920.......... 4
Phila. Newt. & N.Y.—1st
Phil, & R.—1st,68,1910..

------

Canton endorsed........| ccee-. ' ......

Virginia & Tenn.—58 ....| «cce.. feomaoa
8

B.ceenccncccn ceenncnanane| somons[seaacan

W.Md.—6s,34,guar.,J.&J! -.....
Wilm.C. & Aug.—68...cc..| --c-e.
Wil. & Welraon—5s. ......

Bicecroocnen cecccccas ecsce| seeae

New York Local Securities.

Bank Stock List.

Ask.(( BANKS. (Bid.| Ask.

Broadway...
gdutchs’d& Dr 1

Commerce ..
Jontinental.
Uorn Exch...
Rast River..
11th Ward..
_Fifth Ave...
First .ccee...[1500 | .....

h L 48 Vassan. ....|145 [......
-<.e..|/ VoW York ..|210 |......

Greenwich ..;112 |... ...

danhattan.. (162 |166
dechanics’ .| ..... 170

detropolit’'n| 24 | 30

Insurance Stock List.
[Quotations by E. 8. Bailey, 5% Pine 8t.]

OOMPAN’S [ B;d.] Ask.jiCOMP‘\N'S.g Bid.

American...
Amer., Kxch.

Broadway...
Brooklyn ...
Citizens’.... 1

Commercial.
Continental.

Farragut....
Firemen’s"-.
German-Am.
Germania...

|Greenwich..|220 [250
Guardian ...| 83 73
Hamilton ..{120 {130
‘Hanover....|125 (140
Home ....... 137 (145
Howard ....| 80 | 80
Jefferson....[120 (135
Kings Co....[200 |215
Knickerb’kr! 80 |100
Long Island| 95 [105
Lafayette ...| 90 [106
Manuf’c.& B 120 (135
M_echlmlcs"' €0 80
Mercantile..! 80

Merchants’.! 90 (100
Montauk....! 90 (100
Nassau ..... l140 150

Gas and City Rallroad Stocks and Bonds.
[Gas Quotations by GEO. H. PRENTISS & CO., Brokers, 48 Wall Street. ]

G 18 COMPANIES,

'Bid. Ask.") GAS COMPANIES. | Bid.

Metropolitan—Bonds

drooklyn Geas-Light......|102 [105 ||/Paople’s (Bklyn.)..........
Oitizens’ Gas-Light ...

[City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.]

srdway &7
1st mort., 58, 1904 .

thAv.—St'k

Bonds guar., 58, 1905
yn City—Stock.....

1st mort., 68, 1922

18t mort., 78, 1893

Unlisted Securities.—Quotations from both Exchanges:

SECURITIES.

Amer. Tel. & Cable Co....

Trust bonds, 68

| 52 -
Henderson Bridge—Stock| 90 {100 ||West Va. RR.—1st, 6s...
Kanawha & Ohi0..ceee-...|] 2 5 ‘ West N. Car.—Con. M.

Boston Banks.—Following are the totals of the Boston banks:

1887. Loans. Specie.

$ 8 $ 8 t ]
?4.800 9,362,900( 2,643,800/ 99,054,600 8,801,800/ 72,156,847
28,700| 9,138,700| 2,439,700 97,971,400| 8,540.000| §2,110,981
,657,300( 9,163,100/ 2,380,200] 93,897,100/ &,%40,000/ 66,850,724

Philadelphia Banks.—The totals have been as follows:

‘lLawtnl Mon’y{ Deposits.*

$ ; $
90,443,600 ' 23,293,800
89,052,500 | 22,601,900 | 86,035,700
88.807,400 | 22,350,800

]

8
87,944,800

* Ex-dividena. t Pershare. & Last price this week,

<Including the item *““due to other banka.”

V.Y. County
N.Y. Nat.Ex

N. America.
Yorth Riv’r.

Gallatin .. ..[{205 |[......
G rfield..... 20) | .....
...... Girm’n Am..|112 |......
Gormania. ..[200 | .....

danover....|170 | ......
Ixm.& Trad’s’ 330 |......
Icving ...... 145 |......
Leather Mfs’({210 |......

Market...... & {1 I -

A’chs’&Trs’ 145 |......
-eee || Moroantile..{147 |......
eeee.|| Meronants’./143 (145
...... d’'rch’ts’Ex.[120 (123

7th Ward. .. 5
S10e& Leath
Stateof N.Y.
Chird
Cradesmen’s
Tnited St’es

Ask.[(COMPAN'S. Bid,
National .... 100
N. Y. Equit. 160

. Y. Fi 95

Rutger’s....
Standard....
Sterling ....
Stuyvesant -
United St’es
Westchester
Williamsb’g.

50 66 | Williamsburg
............... 102 [105 Bonds, 6s
......... 74 75 Metroygollt.an (BKlym.)....
Jarsey City & Hoboken...|160 |......||Manic 1
..... 1156 |122 ||F1ilton Mumecipal
Matual (N. Y.)eeeeeeeeo...| 94 97 .Benda, 68 ceveenenicnnna an
68 .cccennncnnnnnn. 100 {102 [[{Equitable

pal—Bonde, 78

..................

D. D. E. B. & B.—Scrip, 68
Kizhth Av.—Stock
Scrip, 6s, 1914
e P 424 & Gr'nd St. F'ry—Stk
2d mort., 58, 1914..... ../103 [105%'| 18t mort., 78, 893
B’way Snrface bds.gnar, . |...... 100 ||42dSt. Manh. & St. N.Ave
N - 100 18t mort., 68, 1910
120 (130 24 mort., income, 68
1st mort., 58,1902 ......|106 (110 foust.W.8t.&P. F'y-Stk,
iklyn. Crosstown—Stock.|165 (170 1st mort., 78, 1894
1st mort., 7s, 1888 ......(105 (108 Ninth Ave
3ushw’k Av.(Bkln)—S8t'k[160 |156 |(83cond Av.—Stock
Csntral Crosstown—Stk..[(150 160 1st mort., 63, 1910
116 120 Consol., 78, 1388 ........
& BE.R1v,—-8tk|...... 84 |[Bitth Av.—St0CK ... ...[1
Consol., 78,1902 ........]120 [1211'! 13t morr.,7s, 1890
Ohrist’ph'r&10th St—S8tk. (121 (124 || Third Av.—Stock
Bonde, 78, 1898 1
Dry Dk. E.B.& Bat'v—S8tk|...... 150 | Tw aty-third S8t.—Stock..
...... 110 (1121!] 1st nort.,7s, 1893 ......

Bonds, 7s, 1890

Bid. | Ask. SECURITIES.

73 | 74 ||Kanawha & Ohio—1st 6s.
Atlan. & Char. Air Line. .| 90 85 ||Kan. City & Omaha........
N R ! 120 18t mort
At.&Pac.-18tM;C.D.0 d68[i00 (106 {eely Motor
Bost. H, T.& West.—Stk.| ..... 26 Mexican National
Brooklyn Elev’d—stock..| 42

45 1st mortgage, tr. rec .

103 (109 Mex. Nat.Construct’n Co.
- 82 84 ||N. Y. City & Northern....
. Y. & Phila., .... 9 10 ||{N. Y. W. Sh. & B.—Stock.
9 10 North. Pac.—Div, bouds..
.......... 36 |..-...||Orange Belt 1st...........
Cape Fear & Yad.Val., 1st|...... 95 ||Pensacola & Atlantic....
Ches.&0., ser. B.def. scrip| ....[...... ritte. & West. RR., 18t M.
Ch. & E. 111,,8.Fd.,Coll.Tr.[106%' .. ._..

Chic. S8anta Fe & Cal. 8..|1033,'1043,!| 18t mort.,ts
(‘inn. & Springfield

Rome & Decatur

St. L. Atk. & Tex........

Coeurd’Alene.............| §9 |...... 18t e e e
Dul. S. Shore & At.— Stk.| 9 11 P21 S
30 54 | [St. Paul E.& Gr, Tr., 18t 88
East & West RR.of Ala.| .....|...... Tol. A. A. & N. Mich...
KEdison Electric Light....
Flint & Pere Marquette..

Utah Central.—1st..
Vicksb. & Meridian

Wisconsin Central
................... 17 '.o..... Pref. e et

L. T'nders.| Deposits.* | Circula’'n | Agg.Cl’'ngs

Circula’n [Agg.Cl'ngs.

$ $
2.932,180 | 56,088,070
2,280,020 | 66,669,188

85,262.600 | 2,206.050 | 49,011,046
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New York City Banks.

oondition of the Associate

—The following statement shc ws the

week ending August 13, 1887:

d Banks of New York City for the

e

Awverage Amount of—

v . 1]
Lanks, Loans and |  Specie Legal |Vet Deposits -cipouta-
Discounts. : Tenders. | than U.S. tion.
$ $ $ $

New York ......... -10,820.000| 1920.000] £50.000, 10,420,000 45,000
Manhattan Co..... 8671.400 1,£17,200| 260,£00; 8,537,000  .......
Merchants’ ........ 7.057,300) 1,622,£00| 767,600| 7,689,100 45,000
Mechanics.eoee.--- 7'884°000| 1.154.000] 415,00 6,266.000{  .e..o-o-
ATDETiCamrnececannn- 10,674,400] 2.1=8.£00| 384,700 9,387.700|  ........
Phenix.....ooceeee- 3'108.000] 550.L00{ 227,000{ _2.97:,000 259,000
CitY . sasmsvssnnss 9,006 2004 4.320,-C0| 314.000, 10,969,200  ........
Tradesmen’s.e..-.. 2.700,600]  377,100{ 200,800, 2,236, 00 90,000
FQIOD «eemeoomnane 1,248,400 342,100 62,700 1,433,6001  _.......
Chemical ceeaan ... 18.954.100| €.423.200 400,4 00l 20,368,400!  ........
MerchaLts Exch.| 3,200,600 454300] 339.200 3,420,200 81,700
Gallatin Natioval.| 5.073.200{ ©35,200 239,400 3,652,600 522,800
Butchers’ & Drov.| 1,925,500 402,400 82,500, 1,041,400| 263,160
Mechanics’ & Tra.| 1,840,000 56,0001 254.000 1,¢53.0001  .......
Greenwich.... .... 1,181,700 146,300 121,600 1,216,400 2600
Teather Manutts.l 359020 545,300 131,00 2,828,£00| 536,100
Seventh Ward..... | 1,330 600 29@.2 00 91,200 1,339.600 43,900
Stateof N. Y...... 3'672,400]  £02,000 233,800{ 35126001  ........
Americ’n Ioxchige.| 17.000'000| 1,876,0001 1,470 000 14.232,0001  ........
COmMMIeICe - ceeen-- 17,413,000y 2.916,500( ags700| 12.317,700| 98,900
Broadway. .cccea... 5,364.40. 974,2000  314/700{ 4,943,300 45,000
Mercantile......... 7'31%.00. | 1.436,5001  4g3'500| 7.245.800] 854,300
PacitiC .coveerenanas 2'336.000| . 820,800]  133300| 2,791,8001 . ......
RepubliC..ceee.o-.- 8211 6000 1808001  439°g00| 8,995.600 42,200
Chatham .ceeee.e--. 4,440.400| 632,000  334'000/ 4.46%,-00 45,000
Peoples’ecennnnnnn-. 2M107.000{  163.8001  1y1800f 24658000 ...
North America....| #105.40| . 0i0,2001 255000 3.613,4001 ...
Hanover. ceee.. ---- 10.692.800] 3,V91.800|  g50.300| 12.1 11,500 45,000
TIVIDg.. covensamnnn 2924000 520,500 1¢0500| 8 053,000 490,700
Citizens’ ceeeee.ne-. 2%62,200| 0§61,0000  1490,100| 3,015,100 45,000
NASSAW cevenn conn- 27 7000 121,200 379000 3,003,300{  __.._...
Market .ccoew cenn- 2.xge.70e| 872,000 117,0:0{ 2.680.9001 439,800
8t. Nicholas...... 2°037.c0c] 1875001 “gulzo0| 1.778,5001  _.......
Ehoe & Leathor...| 2.821.000{ 649,000 253000 3,057.0001 446,800
Corn Exchange ...| 6.354,200] 6£5.000 285000 5,876.L001 ...
Gontinental..e..o.| 4:535.000f 514,700] 58,600 4,830,500 45,000
o 2.234.000 10,5600 1095.200] 2.033,00u) ...

18.681.000| 4.082,100| 1,201,500| 1%.£03.200} 932,300

ark 17.114,20¢ | 4,381, 00/ 1,161,800! 20,772,800 40,800
North River.......| 2.103.t 00 128,000 154,000 2,231,500 s eEveEe
East River......... 1.107.700] 203.200] 114,700 1,080.70¢ 81,000
Fourth National .| 17.609.00uf 3.655.000| 976.600! 18,302.000] 360,000
Central National_.| 7.322,600| 1,316.000{ 873,000/ 7,646,000, - 45,000
Second Natioval ..| 3.264,000| 968,000/ 232,000, 4,156.000 41,000
Ninth National....| 4,999,200} 1,157.060( 271,100/ _5,387,90 45,000
First National..... 20,425,000| 2,850.:00{ 993,400| 18,293,800} 430,200
Third National....| 4.661.60c| 1,017,2001 24100/ 4677.700{  --......
N.Y.Nat. Exch 1,417.600| 211,000 127,100{ 1,232,400} 201,7¢0
BOWETY cvnv. wemene|  2,383.2001  343.200( 229,400 2,266,600 224,200
N.Y. County...... 2,196:900) 610,200, 131,600 2,827,210} 180,000
German-Americ'n.| 2,594,800] 33%,400 91,500] 2,233,000 ISR
Chase National....| 5.401,100) 1,025,001 419,40¢| 5,836,700 45,000
Fifth Avenue...... 3,712,800| 1,001,200 79.500] 3,930,700|  cceeee--
German Exch'nge.| 2,212.200] 10z,5001  480,800| 2,776.500{  .ccucn.e
Germania. . 2,440,700 132.,£00| 33),400{ 2.634.300y  .......-
United Stat 3,403,000 894,400 53,100, 3,358,000 45,000
Lincoln..... 2'281.400| 536,000 134,700 2,748,800 44,500
Gartield........ 1,819,06| 353,400 87,200 2,040,800 43,000
Fifth National..... 1,505,200 278,600 108.800f 1,621,200 133,700
B'k of the Motrop.| 3.t71,100] 8794001  192,r00{ 4.358500] ~ _.......
West Side...c...... 1,983.900] 271,700  251,100f 2.250800)  _.......
Seaboard .......... 1,949,600 379.£00 149,300{ 2.100,0 0 43,000
Bixth National....| 1.927'400| 880,000/ 110.000| 2.170,£00{ 172,000
Western National.| 6,8¢3,000] 445,0001 526,100 3,405,700  .ccaee..
Total ... ..... 352.025.800170,354,10622,5¢5,7 001352,753.800 8,087,000

RAILROAD EARNINGS.
Letest Earnings Reported. | Jan. 1 to Latest Date.
ROADS.
Week or Mo| 1887. 1886. 1887. 1886.
. § 8 % 3

Allegheny Val..[June ......| 165,252] 151,663 941,431 836,518
Atech. T. & 8. F . |July....... 1,528,823(1,303,110.10,620,458 £,2-14.478
Atlanta & Char..[June ...... Q4,140  72,746] 595,786 551692
Atlantic & ac./1st wk Aug] 36,519] 81466 1,611,071 R09,122
Balf, & Potomac|June ...... 192,797 109,471  701,390{ 633,470
Buff. N.Y.& Phil. 1st wk Aug] 61,200 56,700| 1,570,942 1,503,016
Batt. Roch.&Pitt|2d wk Aug| 8,732 20.781 1,192,015 801,061
Bur.Ced.R.&No. |15t wk Auv 48,671 YL v/ R
Cairo V. & Chic.|2d wk Aug| 17,236 13,624  448,1630 370,590
Cal. Bouthern.. (Istwk Aug| 19,6011 13,351] 853,620 375,290
{Camden & Atl'cljune ....| 61,123} 53,341 243,263 214,529
Canadian Pacifl |24 wk Aug 233000 197,000| 6,250,793 5,574,670
Cp.Fr&Yad.VallJuly......0| 19,5091 14542 142,777 “119,116
Centrel of Geo..\June ...... 394,765 346,764 2,737,934| 2,613,513
Central Towa...|July....... 09,319 99,956 716,035 GYRAL0D
Central Pacific .{May. ...... 991,14011,021,785] 4,715,503] 4,368,098
Charlest’n & SaviJune ...... 35,100] 31,637 2,01 248,757
Chesap. & Obio.{June ......| 3=5.832 322,799 1,219,818
Eliz.Jex.&B.E June ...... 93,741 67,412 393,476
Ches. 0. & 8. W.Juwre ...... 141,446] 122,607 5,797 730,263
Chic. & Alton... [April...... 054,049] 576,634| 2,626,722 2,239,259
Chic. & Atlantic|2d wk Aug| 42,911} 32,365 1,254,112 v02,40-L
Chic. Burl. & No.|Jung ...... 202,637 seeiee-- 1,270,285 .....-.
Chic. Bur. & Q..lJvne ...... 2,140,833,2,148,53213,276,107/11,523.359
Chic. & Enst. Ui |1rtw k Avg|  45.868]  34.891| 1,152,797 969,163
Chic. Mil, &Bt.P [2d wk Aug| 415,000] 407,704 13,878,472113,502,046
Chic. & N'thw'n [june ...... 2,166,218 2,118,448/11,799,837110,779,099
Chic.£t.L.& Pitts dthwkJuly| 167,357 142,032 3.172,116] 2,568,2-8
Chic.St.P.M.&O.June ..o | 550,661 496,271 2,005,231} 2,610,897
Chic. & W. Mich.|ud wk Aug|  25,405]  27,8%6| 832,373 822,130
Cin, Ham.& D..i1st wkJuly 701210 65,065] 1,597,308 1,569,172
Cin,nd.B8t.1.&C. |2 wks Aug 99,754 106,360] 1,587,010! 1,522,559
Cin.Jack.&Mack 1 thwkJuly 14,148 114,198 257,804 232,877
Cin. N. O. &T.P.[1st wk Avg] 50,7450 49,2440 1,838.036) 1,590,511
Ala. Gt. SBouth.(Ist wk Aug 24,591 17,523 855,784 645,061
N.Orl. & N. E |Istwk Aug 8,001 6,07 369,157, 313,987
Vicksb. & Mer [1st wk Aug 6,879 6.542 251,627 276,35D
Vicks. 8h. & P.list wk Aug €,935 6,310 278,450 031,513
Erlanger Byst.|ixt wk Augl 97,007 87.0261 3,673,014 3,010,497
Cin.Rich.&Ft.W.|1st wk Aug 8,596 8,233 230,383 212,608
Cin.Wash.& Bali|lst wk Aug 45,671 43,502 1,209,415 1,10i,23%
Clev.Akron&Coll1st wk Aug| 11,527 124820 326,182 510,574
Clev. & Canten.[June ...... S30,140 53,1470 172,608 160,906
Olev.Col.C.& Ind June ... 371,443 835,741 2,039,120, 1,819,228
Clev. & Maricttajlst wk Aug 5,039, 4,008 174,0440 163,099
Col. & Cin. Mid.|Istwk Aug 6,559 &,315, - 181,347, 173,10~
Col. Hock.V.&T. July....... 206.4%1] 198,116| 1,444,022, 1,173,796
Col. & Rome.... May....... 2,051 2,381 28,321 25701
Dand’y & Norwk ! May. ......| 19,501} 18.236] 83,600/  "RO,383
_ DayUnFt.W.&C [3d Wk July 0,513/ 416] s eeael eeeeeeas

ized for FRASER
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$ And branches,

¢ ITneluding branches.

«Including since Feb. 1st
t Not including Central of

in
New

[VorL, XLV.
% Latest Earnings Reported. Jan. 1 to Lalest Dale.
R0ADS, — B S —
Week or Mo} 1887. 1886. 18%7. 1886
$ $ B %
Denv. & Rio Gr.;2d wk Aug| 162,000 141,840, 4,552,037, 3,773,703
Denv. & R. G. W.[1st wk Aug 21,000 16,000 595,708 '569,281
Det.BayC.& Alp.|July ...... 50,883 22,432 269,592 118,212
Det.Lang’g& No.|2d wk Aug 20,545 22,036 668,839 706,259
E.Tenn.Va.&Ga.|lst wk Aug| - 84,224 76,111 2,857,222 2,298,523
Evane. &Ind’plis|{2zd wk Aug, 6,040 5,7211 140,419/ 105,431
Evansy. & T. H.[2d wk Aug| 17,659| 21,98 511,741 459912
Flint & P. Mara.|1st wk Aug| 48,793 36,061 1,533,583} 1,290,975
Fla.R. & Nav.Co.|1st wk Aug 17,007 15,6391 622,759 559,335
Ft.W.&Den.City|1st wk Aug|- 16,577 8,400, 375,301 213,437
Georgia Pacitie.. [June ...... 92,806 49,4501 525,039 348,386
Gr. Rap. & Ind..|1stwk Aug| 52,314 49,135 1,349,249| 1,137,067
Grand nk .. |Wk. Aug. 6; 343,878 329,120!10,245,833| 9,455,323"
Gn.Bayw.&St.PlJune ...... £3,098 28.8]9; 250,222 156,268
GulfCol. &8.Fe.lJuly....... 209.087| 190,443, 1,271,467/ 1,101,829
Hous.&Tex.Cent|1st wk Aug 4€,175 51,988! 1,316,731; 1,289,873
[l.Cent.(Il.&80) [ July.......| 841,351 845.53% 6,111,249 5,569,470~
Cedar F.&Min.|{July....... 10,200/ 13,079] 70,934 93,558
Dub.&8loux C [July....... 63,318 66,034; 443,149 438,780
Ia. Falls & 8.C.|July....... 50,500 44,542 351,164 314,496
Tot. Towalines|Ju'y....... 124,018 123,655 865,247 866,834
Total all lines. |July....... 965.369| 969,iv3| 6,976,495 6,466,305
Ind. Bloom.& W.[1let wk Aug 61,5670 56,4420 1,488,927 1,405,681
Ind. Dec. & Spr.{July....... 38,480 39.915| 230,973 217,709
Jack. T. & K. W..June ...... 25,234 15,559 264,001 125,210
K.C.Ft.8.&Gulf.|1st wk Aug 41,475 38,860 1,560.341! 1,398,255
Kan. C.8p. & M.|1st wk Aug 30,740 26,017 1,182,671 828,991
Kan. C. (1. &8p.|1stwk Aug 4,312 3,183 14¢,1431 128,618
Kentucky Cent. {June ...... 88,6.5 72,419, 462,440 389,723
Keokuk & West.|athwkJuly 7,061 5,323 168,300 162,397
Kingston & Pemj2d wk Aug| 2,659 2,812  .ac ccei] ¢ seee i
aLake E.&West.|1st wk Aug| 42,886 42,454 1,119,931 940,242
Lebigh&Hudson July....... 22,019 16,421 142,557 117,791
Long Island..... od wk Aug| 109,826| 107,445 1,956,517 1,825.917
Louis. Ev.&St. L. {1st wk Aug 21,823 18,254 563,320 463,904
Louisv.& Nashv.|2d wk Aug, 294,435 283,175 9,301,811! 8,148,357
Louw.N.AlL&Chic.|2d wk Aug] 44,928 42,328 1,318,1~8 1,036,973
Louisv.N.O. &T.{July....... 109,722| 105,454’ 1,030,516 836,930-
Manhattan EL...'June ...... 674,524 644,550 4,055,727| 3,723,065
Mar. Col. & No [July...... 7,216 2,011! 29,605,  ccceccae
Mar.Hough.& O |1st wk Aug 33,672 31,516; H79,256| 546.312Z
Memphis &Chas.|1st wk Aux 31,680 21,1891 916,649 711,658
*Mexican Cent’l.|2d wk Aug! 101,000 58,071 2.,885,693| 2,239,527
*Mex. N, (N.Div),June ...... 38,750 45,288 250,384 282,976
do  (So.DiviJuly.. ... 72,778' 921000 32,0221 594,301
do all lines;June ...... 1 130,373, 139,252 865.120{ 840,842
Mil.L.8h.& West.|2d wk Aug 82,343 56.966] 1,923,783! 1,303,874
1 Milwaukee & N¢|2d wk Aug 18,024 12,635 517,459 367,855
Minneap.&St. LojJune ...... 113,459 118,787 723,970 687,76
Minn.&No.West:|1st wk Aug, 30,085 7,171 613,319 230,184
Miss. & Tenn. .. |{July....... 22,901 23.541 233,133 203,932
Mobile & Ohto. . |July....... 170,591 155,027 1,289,807 1,125,953
Nash.Ch. &8t.L.|July....... v58,877| 215,256| 1,713,157 1,296,058
N.Y.Cen.&H.R..|July....... 2,779,198/2,677,626 19,504,923 17,590,238
N. Y. City & No.|July....... 52,790/ 49,815 320,463 299,187
eN.Y.L. . & W |June . ..... 1,733,470 1,536,808| 9,512,13% 8,523,783
N.Y.Peun.& O./June ......}' 489,857 515,731] 2,844,361 2,%43,038
N.Y.&New Eng 'June ...... 333,152 314,316, 1,959,897 1,790,823
N.Y.Ont. & W...|2d wk Aug 36,868 53,479 826,954 799,941
N.Y.Sus. & W._.\June ...... 106,283 81,057 616,699 503,787
Norfolk & West 12d wk Aug 90,297 63,294 2,355,322 1,811,432
N'theastrn(3.C.) June ...... 33,006 30,460 280,875 287,459
Northern Cent’l.!June .... 554,404 432,537 3,081,593} 2.5%2,401
Northern Pacific 2d wk Aug| 286,591 255,621) 7,188,761 6,585,394 .
Ohio & Miss..... 1st wk Aug| 103,003 87,%-1-11 2,304,524 2,153,995
Ohio Southern..!July....... 41,908 34,906 311,106 261,487
Oregon Imp. Co./Juve ...... 338,008 271,782 1,801,402 1,239,521
Oceg. R.&N. CojJuly....... 105,300 421,881 2.6%6,209| 2,753,154
Pennsylvania...'June ...... 4,911,858 4,336,101,26,370,724 123,250,164
Peoria Dec.&Ev.|2d wk Aug 16,052 20,063 511,916 453,007
Petershurg ... June ,..... 29 874 27,83¢€ 183,205 193,176
Phila. & Erie....[June .....< 397,583 832,352 1,864,401 1,667,71C
tPhila. & Read’g'June ...... 1,775,912!1,65%4,95710,15:4,108 8,726,343
Coal & Iron CoJune ...... 1,605,762|1,311,840] 7,6:46,0.16 6,433,069
Pitts. & West'rn!July....... 171,190} 145,0:‘1! 1,074,58y, 323,192
F'rtRoyalkAug'June ...... 16,125 14,0692 168,591 - 156,446
Priroyal&W.C.June ... 14,155, 16,052 R .
Rich. Ter. Co.—.| { \
Rishw. & Dan.!July....... 307,700! 286,598 2,274,851 2,175,807
va.Midl'd Div. Julyooooo.. 121,700 1185.:00 876.050{ 810,406
Char.Col.&AulJuly....... 50,3007 49,245 429,121 426,053
701.&Gr.l)iv..|.luly ..... . 32, 00! 28,219 2 6.5106] 534,518
Wost.No.C.Div July....... 47,000 43,008 3760610 293,211
Wash. Q. & W. Juiy.. ... 9.500[ . 9,6001 30,100 53,20V
Ashv. & Spar.. July....... €,200 3,100! 2R, WO 15,930
Rich.&Petersbg. Juane ... 20,039 17,1910 114,121 101,736
Rome W. & Oz June . ... 271,465 - 232,101, 1,082,565 1 246,85k
&t. Jo & Gd. sl 'IstwkAng 18,597 ©6,4D0 623.165 . 634,106
st.L Alton&T. I [ 1st wk Aug 23,470 Q72006 779,383 700,586
Branches. .... 1stwlAng 14,910 13,701 (505,510 409,176
St. L. Ark.&Tex. 2d wk Aug 50,371 32,78 1,302,614 945,382
St.L.&San.Fran, 2d wk Aug 125,500 Q4,108 3,141,836 2,632,704
St Paul& Duluthi2d wk Aug: 33,7000 34,767 901,659 735,161
St.P.Min.& Man.July....... 621,344 571,524 4,075,153 3,019,044
Scioto Valley... May. ......i HR. T3 16,731 210,021, 243,600
ShenandoahVal.'July..... - 73,000 66,00 0 6RO 23 367,614
South Carolina.. Juune ...... 61,618 2,119 532,154 521,010
So. Pacitie Co.— . |
Gal.Ifar.&S8.A. June ......| 215,713 201.966: 1,558,083 1,233.33%
Louis’a West. juue ...... 65,715 48,710, 381,876 390,465
Morgan’s L&T | June ...... 293,0:3| 262,566, 1,942,019 1,968,324
N.Y.T. & Mex.|June ...... 11,774 12,43~ S2,H16° 64,931
Tex. & N. OviJune ...... 09,105 =0,0%1 579,124 450,94%
Atlan’e syst’m June ...... 637.833] 605,760 1,544,519 4,022,258
Pacitic systewiJune ...... 2.199,928|1,985,D69 11,772,696 10,7:6,108
Total. .e..-.. [June ...... 2IRBT.26012,591,719 16,317,213 14,758,366
Staten [z.Rap.Tr|July......., 123,090 113,604 477,808 430,142
Texas & Pacitic jguly. ..... [ 39%,187 426,120! 2,494£970 2,456,151
Tol.A.A.&N.M'b{2d wk Aug! 10,484 9,101 200,939 200,614
‘Tol. & Omio Cent. |24 wk Aug| - 21,162| 14,813 591,652 156,941
rol P. & West..dthwkJulyl 20,513 19,166, 497.055 467.238
Union Pacitic. .. [June ....-. 2,5006,82%12,2 74.45=13,021,8092 11,431,057
valley of Ohio..{July.......1 51,1621 ~ 53,067, 361,154 322,083
Wab. Western... 2d wk Aug]  180,0001 116,000 3,847,503 3,250,310
Wab. 15, of Miss. | fune ...... | 553.850] 536,327 3,050.731 3,010,298
sWest Jersey... Junc ... I 130,708 15,3300 ¢00.511! 945,639
Wil. Col. & Aug ‘June ...... 45,080 15,790 350,357 339,588
Wheeling & L., 2d wk Auyg 14,611 12,300 432,634 345,626
Wisconsin Cent’i|lst wk Augl 37,998 23,744 1,199,136) 872,166
Chic.Wis. & M. Ist wk Aug| 10,333 *,737 37,3507 c.en---
Min. St.C.& W. 1stwkAuy| 9,199 4,155, UR8,133. 110,279
Wis. & Minn.  1stwi Ang 5,220 2.961: 172,031 101,481
* Mexican curency.

both years the Ind. Pera & Chic.
Jersey in either year.

¢ Not inciuding earnings of New York Penusylvania & Olio.
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Bailvoad Intelligence.

The INVESTORS’ SUPPLEMENT confains a complete exhidbit of
¢he Funded Debt of States and Cities and of the Siocks and
Bonds of Railroads and otker Companies. It is published
omn the last Saturday of every other month—viz., January,
March, May, July, September and November, and is fur-
nisked withowt extra charge to all regular subscribers of the
CHRONICLE. Euwlra copies are sold ‘to subscribers of the
CHRONICLE at 50 cents each, and to others a: %1 per copy.

ANNUAL REPORTS.

Nashville Chattanooza & St. Louis.
(For the year ending June 30,1887.)

The pamphlet report of this comupany for the fiscal year
1886-7 has not yet been issued, but the company has furnished
the CHRONICLE with the statistics, which we givé below in
comparizon with pr.vious years.

EARNINGS AND EXPENSES.

‘ 1883-84. 1881 85. 1S885-86. 1886-87.

Earnings— ] $ $ B
" PASRENZCT . ceeeerninninn.. 663,618 649,737 604,820 725,961
Freight ... ... ... 1,559,765 1,435,878 1,429,463 1,894.715
Mazil, express, rents. &c.. 148,703 155,101 153,521 153,572
Total gressearnings.... 2,572,026 2,240,719 2,188,100 2,774,248
Total operating expenses. 1,303,446 1,204,002 1,322,858 1,578,611
Net earnings.......... 1,065,640 936,717 865,251 1,195,637

“INCOME ACCOUNT.

1883-84. 1881-85. 1885-86 1886-87.

Net Receipls— ) $ . $ ] $
Net earnings......... .... 1,068,610 936,717 865,251 1,195,637
Miscellancous receipts. .. 29,072 11,947  ireevees 13,445
Total'income ......... 1,097,7:2 948,664 865,251 1,209,0=2

Drsbursciments—- $ $
Interest on debt & taxes. 662,320 682,273 675,096 707,334
Dividends..co.vooesnionass 206,802 ... ... 266,741
Improvements............ 106,077 58,401 45,221 119,130
Total dishursements. 1,035,.99 740,674 720,317 1,096,955
Balance, surplus.......... 62,513 207,990 144,931 113,027

‘GENERAL BALANCE AT END OF EACH FISCAL YEAR.
1883-84. 1851-85. 1885-86. 1886-87.
Assefs— b $ ; $ 8
Road and equipment..... 16,314,655 16,950,212 17,091,876 17,512,615
Assets not availiable. ... .. 562,727 *=x1,322 . 75,738 69,421
Znv'tm'ts in st'ks & bonds 462,940 481,314 478,714 479,663
Bills receivable. .......... © 8,722 1%,132 19,067 37.647
Realestate................ 81,354 62,461 67,961 51,129
Due from agents, &e..... 18%,919 250,136 277,372 294,84
Caslb.oooioaiio i, 300,217 264,408 311,08 375,211
Total..c.cccuvenn...... 17,920,544 18,108,314 18,321,836 18,823,520
Liabilities - $ 8 by B

Capital stock........ ..... 6,670,331 6,663,353 6,063,362 € 6 5.531
Bondeddebt ... ......... 8,903,000 8,998,000 0,200,000 9,207,000
Bills payable........ ... 591,499 467,208, 2~8,0L7 G0, 162
Bal’ce due individ'ls, &e. 97,313 42,947 31,092 61,299
Int’st conpoas due July 1 287.970 290,905 296,905 247650
Dividends. .. ... ........ 21,942 18,323 17,0148 &3.183
Pay-rolls, &e.... ... ... 75,490 72,721 §5,152 07,124
Int’ston b’ds held by U.S. 153,600 153,400 153.660 - ...,
Miscollancons. .., ........ 3,656 15,119 13,616 831
Profit and loss............ 1,115,678 1,381,093 1,571,014 1,807,1:7
Total.coeen vaeeaa... 17,520,514 18,708,314 18,324,836 18,323,320

* $502,7149 was charged off to * Road and Equipment” during tis yoar

- GENERAL INVESTMENT NEW&,

Railroad Net Earnings.—1ihe following table shows the
tatest reports of unet earnings not heretofore published,

————-June,———— ~Jan.l:0June30.—~

1887. 18856. 1587. 1886.

Namenf Road., » SR $ ) $

Cairo Vin. & Chic. ...Gress., 63,226 51,850 31K,%80 250,321
Net. .. ¢%.911 13,107 RB8,455 4,977
Louisviile & Nashv...Gross.1,266,149 1,121,192 7,{20,175 6,330,533
Net .. 466,955 431,782 2,730,733 2,232,187
Touisv. No A& Chie..Gross. 196,427 141,143 ..., I——
Net... 70,767 41.0-7 5555 o eemie
Minn. & St. Louis..... Gross. 113,159 118,737 72-,970 687,769
v Net... 33,735 82,694 1u9,036 165,985
— July. ~ —Jan. Lo Jul j31.-—

) 1887. 1886. 1867, 1586,

Name of Road. » b &

Cocurd’Alene..o.... .. (iross. 15,821  iiiiieae nemecsss ssesscss
. Net.o.. G708 coovmens | swermman | seess s
Nashv, C. & St. Loui=.Gro-s. 253,877 215,236 1,713,157 1,996,0.8
© Net... 122,839 Y2,4%6 769,862 509,580

Canadian Pacific.—On Aogust 15 the company opened i 8
new line between Toronto and Montreal, and a- the rame time
its extension to St. Johns and Farnham, P. Q., by way of ii#
new steel cantilever bridge over the St. Lawrence River, At
Farsham, P. ., the line joins the Southeastern and the
through trains of the Montreal & Boston Air Line and of the
Montrea! & Portland line will be 1ua over this route, usingz
the Montreal station of the C nadian Pacific. The mil-age of
the ““shoit line” hetween Toronto and Montreal is about 40

‘miles iess than via Ottawa.

Central of Towa.—M-. Ef.jah Smith’s Committee of Central
Towa bondiiolders is reported as having about 31,200,000 first

mortgage bonds with which to antigonize the New York
Committee of Re organiz:tion, and will atrend the sale of
the road September 7. Thnere are £3.700,000 of the first
mortgage bonds, and Secretary Morse of the committee says
: that they now control a mujority of all the company’s icsues
of securities. They are being rapidly deposited with the Mer-
cantile Trust Company.- After August 22 no securities will
be received except for spec al reasons.

Chattanooga Rome & Columbus.—A dispatch from Chate
tanooga, Tenn., August 17, said that work on the Chat-
tanooga Rome & Columbus Railroad was begun. New York
parties farnish the bulk of the capital. but Chattanooga,
Rome, and other cities subscribed to the enterprise. It is pro-
J:‘Cleé to run south through Roms and Carrolion t> Columes
bus, Ga, ‘ :

_ Chieago Sft. Louis & Pittsburs—The gross and net earn-
ings and charges for July and for the s:ven months to July 31
have been as follows :

—— July. - -~ ——Jan. 1o Ju'y 31.——

. ) 1837. 1=86. 1887. 18136,
Gross earnings. ... $137.016 $101,680 $3,172,118  $2,56%,260
Operating expenses 334,364 327,638 2,409,403 2,293,721
_ Netearnings.... 152,652  $71,022  $762,713  $.71 539
Fixed charges......- 91,071 125,458 657,193 699,066
Balance...... Sur.$61.581 def.$5!{,436 sur.105,520 def.$124.527

The expanditures for cois:ruction, equipment, &=., in the
geven moaths were §63,451 in 1887, against $35,026 in 1886.

Cincinnati Hamilton & Daston.—At tke adjourned me:st-
ing of the stockholders of the C. H. & D. Railroad another
adjournment was had —this time until Tuesday, August 30,
1887, at noon. Mr. A S. Winslow, the new P.esident of the
company, stated to the stockholders assembled that while the
objects for which the original meeting was called would not
probably now be carried out, still iz mi:ht be necessary to
formally dispose of them. Therefore he would move that an
adjournment be had uuatil that day two weeks, which motion
prevailed. It will be remembered that the special obj-cts of
the meeting were the enlarg-ment of the uses to which the
$10,000,000 of preferred stock could b- put, and to vote on the
proposition to guarantee the $5,500,000 of the Duyton Fort
Wayne & Chicago,

Duluth Terminal.—This railway company has been or-
gauized as Daluch, Minn., with a capital of $2.000,000. The
business of the company will be to bu:ld terminal and trans-
fer yards and lines about the city, and furnish new railro.d
lines with entraunce into the city. The objest of the company
is particularly to induc: new railroads to build t> Duluth, and
it 1s reported that three important railroads not now #ntering
Duluth are interested in the new company.

l"it(',hb.urg.—.\ maeting of the stockholders of the Fitch-
burg Rhad was held this weak, and they authornzed the issue
of $3,000,000 bonds for the funding of the tlyating delt.

" Hartford & Crnnecticut Western.—The st ckholders, at a
special meeting in Hartford, resolved to accept the: resoluinn
passad at the last session.of the Legislature authorizing the
coastruction of a branch to Springfi-ld, Mass., «nd the 1ssue
of bonds not excaiding $25,000 per mile, with a correspon:iing
increass of capital stock to defray the cost of said branch.

1 Indianapolis & Wabazh.—Indianapolis Deeatnr &
Springlield.—At Indianapolig, Ind., August 17, the articles of
incorporation of the reorganized Indianapolis Decatur &
Soringfield Railroad Company were filed with the Secretary
of State. Avu the foreclosure sale of the road, My 25, it was
pwichased by John D. Probst, . B. Himmond, T. B. Atkias
and Simon Sterne, a conmittee representing the 21 mortgage
bondholders. Thes2 gentlemen, with Cnaarles C. Allen, Charles
N. Villas and Stephen II Taylor, con:tituce the new board of
directors. The capital stock of the road is fixed at $1,240,000.
The new company is to be called the Indianapolis & wabash
Railway Cowpany.

Louisville & Nashville.—In advance of the annual report,
the following fizurcs of the general results from operations
for the year ended June 30, 1837, are issued, in comparison with
the previous vear. )

. 1834-R7, 1385-87, ITne. or Dee.
Gressearnings ... ..... $15,080,684 $13,177,018 Inc. $1,403,566
Operat'g exjenses (30%). 9,047,053 (65137)%,21-,295 Ineo. 833,758
Net earningS. ceeeeena-. $6,033,531 $1,9¢3,723 Inc. $1,069,807

Fired claryes— _ .
Interest and rentals.... $1,315,819 $t,‘l;‘2.913 Ine. $12,907
N P 365,316 370,814  Dee. 5,497
Tl eeneeeseeeeeaenenn ®L681,136  $1€43,727 Inc.  $37,409
Balancee. .o ooeoiloeaa.. $1,352,391 $319,9°6 Inc. $1,0§2.398
From investments. ..... 47958 207,507  luec. 72,051

SurpiusS..cceecee caane. $1,6832,252 $527,803 Inc. $1,304,149

Memphis & Charleston.—At the meeting of the minority
stcckholders of the Memphis & Charleston, over one-third of
the entire capital stcck of the company was represented. The
obj-ct of this movement is to secure a more satisfactory
accounting from the Eas: Tennessee and a guarantee of 8 per
cent per annum on the $3 000,000 of Me=mphis & Charleston
stock, as it is claimed that the rcad earncd more than t.hat in
the last fiscal year, The committee appointed was William He
Woods, 81 Broadway ; John T, Cnidcster, Simon Rothschilds
Charles Babbidge and John W, Weed.
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Milwaukee Lake Shore & Western.—Below is a statement
showing the returns of this road for the half-year ending
June 30th. L _

1£87. 1886.
Gross earnings, 5ix monthe....ceeiacanana... .- $1,451,711 $942,768
Operating expernses (57 51-1CO per cent)...... 834,878 521,256
Net Carnings.ce...coeearcenecceacanceecarences $616,832 $421,472
Miccellaneous receiptf..cceeeiecanenans LS 52,298 . 18,733
Total NEt TeCOIPB.ancereacccaasecansonmcanns $649,131 $410,205
Interest and reutals (half-year) coeeeeeenaano.. 279,251 250,436
Balance above fixed charges.....ccccoeeu..a. $369.879 $189,769
81 per ccnt dividend on preferred stock...... 174,000 ........
BUIPIUB. e ereenrecs vosoccmsimmianssscnssasscsss $194,879 $189,769

Nashville Chattanooga & St. Louis.—The statement for
the month of July shows the following :

P July. -
1887. 1886.
Gross earnings....... T $ 58,877 $215,256
Operaling @y PenSes. . .c.ecaveenircaicacccnciaoanss 131,038 122,57
NEt CAITINZS. cenneeeeeneearnnnnnnsnmsaeennes $127,839 $92,686
Interest and tAXEB.. cveeeeccecccrrenarenntvansanns $61,727 $58,233
B 81150 QUMD 1115) 1 L1 S R T D 21,645 7,821
TOotAl.ccencas cacssenscansannscsnsccsscaassnnscans $83,372 $36,051
BUurplus.....cccceecccceccecccacccnccraceccaccacses $14,467 $26,632

New York City & Northern.—This road was sold in fore-
clcsure this week for $2,000,000, ard purchased by Mr, H. F.
Dimock of the Bor.dholders’ Committee. The assenting bond-
holders have until September 3 to subscribe at par for the new
first mortgage bcends of the new corporation, Allotment will
be mzde on or before Sept. 10.

—The rew company will issue $6,000.000 preferred stock,
entitled to 5 per cent dividends; $3,000,000 common stock, en-
titled to the same dividends after those on the preferred stock
bhave been psid ; $1,200,000 first mortgage 5 per cent bonds,
running forty years, and $3,200,000 second morigage 4 per
cent bonds, the interest to be paid only if earned for the first
four years, but to be fixed after that time. The following
directors have been selected for the new organization: A. B.
Baylis, E. H. Bonner, H. F. Dimock, J, B. Erhardt, G. J.
Forrest, W. H. Hollister, A. Lichenstein, J. J. McCook, A.
é&{arcus, 'W. Mertens, R. Rundall, G. W, Smith and G. F.

one,

Pacific Mail.-—At a meeting of the board cf directors of
the Pacific Mail Steamehip Ccmpany a resolution authorizing
the reduction of the capital stock of the companv one-half
was favorably considered and referred to the executive com-
mittee, as wes also the proposition to purchase two new
steamers of about 6,000 tons burden each, Estimates on the
construction of such vessels will be asked for both here and in
Europe. It is propored to expend $800,000 or $1,000,000 for
the steamers, - They are war.ted for the company’s trade with
China. Pending the receipt of expected e¢stimates from
abroad, it is likely that two suitable vessels will be chartered
for service, The pi1oposition to reduce the amount of capital
stock wzs made with a view of resuming the payment of
dividends. Vice-President Luterbach made the statem-nt that
the company has a cash balance of about $500,000, and that
the p: operty is in excellent condition,

Philadelphia & Reading.—The Philadelphia /nquirer in
commenting upon the reductions made in the P. & R. rentals
gives the following table of rentals due according to the
leases, and the rentals as reduced by the trustees, In the
cases of several companies the rentals vary with the amount
of gross earnings upon them, but with these roads the rentals
will not be much different from what they were,

Renlals, New
X _Nameof Company. 1&806. Rentals.

Mine Hill & Schuykill Haven........ccccuue. $326,552 $326,552
Mt. Carbon & Port Carbon.........ccceeue... 36,250 36,250
Mill Creek & Mine Hill....................... 34,8616 34,616
8chuylkill Valley Navigation & Railroad.... 30,8¢0 30,820
Little 8chu. lkill Navigation & Railroad..... 215,660 215 660
East Penn Railroad.....ccoooc conicaneaann. 143,992 143,992
Philadelphia Germantown & Norristown... 293,604 293,404
Chestrut Hill kailroad...cceceeecicinaaneas 17,201 17,201
OCatawisas. .ci.uinri-sonisssnnsansmeesssoovass 562,930 362,930
North Pennsylvania ....... 850,343 890,343
Delaware & Bound Brook.. 272,248 272,248
Schuylkill & Lehigh.oc.cccieees coeeiiennnn-n. 27,015 27,015
Shamokin SBunbury & Lewisburg............ 50,684 50.684
Pickering Valley..cccceecceee caveccnccnacanas 23,261 12,779
Colebrookdale........cccveeet ceaeicncnncnna. 36,000 23,045
AlIONIOWN. .c.ceenas connccatcacicsasannsanns 2,316 2,316
Chester Valley.......c.ccvicuaeevcccanncanecaas 17,082 - ......
Bohuylkill Navigation.....ccccceveierecnnnnn. 596,320 379,030
Busquehanna Canal........ccoceemiceanecanss 243,668 125,000

TOLAlN. corsuevsnmss sanswesninerenssonnevens $3,620,939 $3,244,462
ReEAUOHION. ..o o conesasinvsis snwsnss sansssosssunvanmns s $376,477

The Inquirer remarksas to the total fixed charges, that the
trustees’ estimate of $8,5655,000 must be increased. ¢‘The
fixed charges will be nearer $9,250,000 than the sum they have
been placed at. Still, of this amount only about $7,250,000 is
absolutely payable, the payment on everything else being
contingent upon earnings. Nevertheless the trustees have
made a large reduction over the fixed charges of the company
At that time the rentals were $3,600,000, the
annual interest charges $7,200,000, and besides the company
was paying interest on about §7,000,000 of floating debt,
making a total of about $11,250,000 paid out every year. This
sum hes been reduced to $9,250,000, the company has been
supplied with working capital and relieved of its floating debt,
and has been placed in a sounder condition in that a consider-
able portion of its interest is payable only if earned. With an

average of earnings of the past five years the Reading will be
able to pay interest on all its obligations and about 5 per cent
on the stock, subject to increase as th> business enlarges.,”

—Arrangemerts for floating new Reading car trusts have
been completed, and the certificates were delivered to trustees.-
to be executed. The trust is for $1,200,000, bearing 5 per cent
interest and redeemable in ten years, one-tenth falling dus
each year. The certificates will be securcd by equipment
worth $1,333,000. Contract has been made with Harrisburg
Car Works to build 800 25-ton gordola cars, receiving in pay-
ment car trust certificates, :

Railroads in New York State.—The returns of the fol-
lowing roads for the quarter ending June 30 have been filed
at Albany :

NEW YORK NEW HAVEN & HARTFORD.
~Quar. ended June30.—~ —9 mos. ended June30.—
1887 1886 ? 886

. b 1887, 1 s
Gross earnings...... $1,931,135 $1,859,826 $5,655,302 $5,440,320

Operating expenses. 1,306,537 1,201,448 3,632,428 3,547,991
Net earnings...... $624,598 $658,378 $1,922,874 $1,392,329
Other ineome ....... 21,931 9,793 . 31,911 20,889
Net income........ $616,529 . $668,171 21,954,785 $1,9f3,‘218
Charges ...cccevvuan- 214,947 204,947 641,841 614,841
Surplus..ceeceaenns $131,582  $463,224  $1,309,941 $1,298,377
~N.Y. Chic. & 8t. Louis.— ~N. Y. Ont. & Wesl.—

1887. 1286. 18&7. 1886.
Gross earnings...... $944,968 $784,672 $376.603  $332,256
Operating expenses. 770,752 552,197 302,934 272,846
Net earnings .... $178,216 $232,475 $73,662 $59,410
Charges .....cceeen-- *51,981 *107,125 67,200 - 27,140
Surplus.....cee-. $126,235 $125,350 $5,869 $32,270

* Not including interest.
~Bufl. Roch. & Piltg.—

~Rome Waler. & Ogd.—
1886

‘ 1887. 1886, 1887. L ;
Gross earnings...... $551,5634 $244,962 $743,891 $658,098
Operating expenses. - 387,256 216,621 412911 411,301
Net earniﬁgs ...... $164,278 $28,311 $300,9:0 $246,797
Other income ....... 8,181 .ceeese 7,350 7,228
Total income...... $172,459 $28,311 $308,330 $254,025
Charges ..ceeeaaecass 111,253 112,822 259,595 223,314
Balance ...e.ce-- sur.$61,206 df.$84,481 $48,735 $20,711

St. Louis Iron Mountain & Southern.—I¢ is is announced
that Kuhn, Loeb & Co., have taken, at private sale, for
Berlin account, $7,000,000 St. Louis & Iron Mountain 5 per cent
bonds. It is stated that the coupons of the bonds covered by
this negotiation will be made payable in Germany, making
them somewhat different from the same class of bonds already
dealt in in this market. A part of these bonds are new issue
against new mileage. i

St. Paul Minneapolis & Manitoba.—The annual meeting
of this company was held at St. Paul, August 18th. The
annual report for 1886 7 is not yet printed, but from the ab-
stract read at the meeting the following figures are obtained.
Gross earnings $8,038,448, expenszs and taxes $4,314,895, net
carnings $3,713,333, interest paid and accrued $2,170,409,
dividends 6 per cent $1,200,000, balance $343,144; revenue land
department, $415,782; investment and rent, $514,147; total,
$1,274,373; deduct land grant s'nking fund, $415,782, and fund
for renewals and improvements, $600,000—31,015,782; balance,
$257,591.

Stock Exchange—New Securities Listed.—The Governors
of the Exchange have added to the list Exst & West Alabama
1st consolidated mortgage bonds, Nos. 1,110 to 1,709, icclu-
sive, for $600,000, making total listed $1,709,000.

Texas & Pacific.—Secretary Satterlee says: ¢ The decree
of foreclosure has been granted and the road is advertised for
gale Nov. 8th and 10th. The entire issue of securities came
into the reorganization, with the exception of some scattered
bonds and a little of the stock.”

Toledo & Ohio Central.—The earnings, expenses, &¢ , for

‘the year ending June 80, were as below given.

1886-7. 1885-6.
Earnings..c..ccioieiicareancacccsacsencscncnsccnas $961,407 $697,989
Operuting expenses and taAXeS...c.c..ceemenranenn- 672,603 573,253

Net earnings..ccceaccccsccciceasrencsantcaccccns $288,£0% $124,736
Fixed CLATZC3..cccueae canrsons cansecaconasceness 190,271 173,376
BAJANCO o ccenernnnnennecaasancscaascassannnas sur. $98,533 def. $18,640

United States Bonds Offered.—On Wednesday, Aug. 17,
Secretary Fairchild opened bids for the sale to the Govern-
ment of 414 per cent bonds under the terms of his recent cir-
cular: The total amount of bonds offered was $1,464,950
coupon and $6,761,750 registered, making a total of $8,226,700,
Secretary Fairchild accepted the offer of Harvey Fisk & Sons
of New York, to sell $1,000,000 coupon and $1,507,000 regis-
tered 414 per cents at 109 44-100, All the other offers were
rejected, as they were higher, includirg one by Messrs. Fisk &
Sons of $2,500,000 registered bonds at 110,

Wisconsin Central.—This company gives notice that trus-
tees’ certificates of common and preferred stock are now ready
for delivery. Parties holding old Wisconsin Central Railroad
Company trustees’ certificates are notified that there will be
no delay now in exch:nging and new certificates are ready
for delivery. All Boston certificates will be registered by the
Boston Safe Deposit & Trust Company.
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ABSTRACTS OF RAILROAD MORTGAGES.

‘We publish this week abstracts from the following mort-
gages : Central Pacific mortgage, dated Oct. 1, 1886 ; Gulf
Colorado & Santa I'e 1st mortgage, dated June 21, 1879, and
December 4, 1832, and second mortgage dated June 15, 1885
Toledo Peoria & Western 1st mortgage, dated July 1, 1887
Central Railroad of Georgia collateral trust mortgage, dated
May 2, 1887; and Minneapolis Sault Ste. Marie & Atlantic 1st
mortgage, dated January 1, 1886.

CENTRAL PACIFIC RAILROAD.

MORTGAGE OF THE CENTRAL PACIFIC RAILROAD
COMPANY TO SECURE BONDS DUE OCT. 1, 1936.

Date.—October 1, 1886. -

Parties.—The Central Pacific Railroad Company, of the first
part, and William E. Brown and Frank S. Douty, both of San
Francisco, California, Trustees, of the second part.

Property Covered.—1st. All the unsold sections of land
not included within therightsof way of the railroad and tele-
graph, nor used for the construction or operation thereof, or
for buildings, ete., thereof, granted by Congress to the Cen-
tral Pacific Railroad Co., by anact approved July 1, 1862, and
to the California & Oregon Railroad Company (which has
been consolidated with the party of the first part) by an act
approved July 20, 1866. These lands, about 8,000,000 acres of
which remain unsold, are subject to a mortgage dated
October 1, 1870, to secure $10,000,000 bonds due October 1,
1890, the greater portion of “which has been paid off.

2d. That part of the Central Pacific Railroad situated in
Alameda County, lying west of Niles in said county, including
the road formerly known as the San Francisco Oakland & Ala-
meda Railroad, extending from San Francisco to Haywards,
twenty-five miles, with all branches, buildings, wharves, etc.,
belonging to the Central Pacific Company in Alameda County,
and used in connection with said railroad.

3rd. That portion of the company's railroad extending from
Lathrop, San Joaquin County, to Goshen. Tulare County in
California, a distance of about 150 miles, with all the stations,
rights of way, grounds, ete., now owned and used in connec-
tion with said railroad.

4th. That portion of the Central Pacific Railroad extending
from Roseville Junction, Placer County, to the southern boun-
dary of Oregon, with all stations. rights of way, grounds, etc.,
now or hereafter owned and used in connection therewith.

Sth. All telegraph lines running along the company’s rail-
roads, from Oakland Point to Niles, in Alameda Co., between
Lathrop and Goshen, and Roseville Junction and the Oregon
line, together with all rights and appurtenances thereto.

6th. All rolling stock now or hereafter owned and used in
connection with the said railvoads, and also all rights, fran-
chises, &c.. appertaining thereto. and also all steamers and
ferry-boats now belonging to the company. plying upon the
Sacramento River or the bay of San Francisco.

7th. Certain tracts of land in Alnumneda Co, California, con-
taining about 500 acres [described by metes and bounds in the
mortgage. |

S8th. The undivided one-half of all that tract of land in
Mission Bay, in San I'rancisco, granted jointly to the party of’
the first part and to the Southern Pacitic Railroad Company
of California, by an act of the California Legislature, ¢ to
survey and dispose of certain salt marshes and tide lands

belonging to the State of California,” [also described by metes

and bounds in the mortgage. ] ;
All and singular the property hereby granted, ** with the
appurtenances thereunto belonging.”

THE BOND.
Fifty-year six per cent Bond.

Date.—Octoher 1, 1836

Denomination.—$1,000 each.

Amount Authorized.—$16,090,000; $5,000,0:0 to discharge $3,000,000

land grant bonds dated October 5, 1885. .

Coupon or Registered.—Coupon.

Principal Payable.—The principal is payable in United States gold
‘coin October 1, 1936, in New York City.

Interest Payable.—The interest is 6 per cent per annum, payable April

1 and October 1, in United States gold coin, in New York City.

Sinking Fund.—In the year 1895 and in each year there-
after, $50,000 of the net income of the road shall be set apart
for the redemption of bonds of this issue, and invested under
the direction of the directors of the company. Whenever
there is $100,000 in the sinking fund, bids for the surrender of
bonds at a price not exceeding their par value may be invited,

Sale of Lands.—All the land hereby conveyed (subject,
however, to the terms of the first mortgage)shall be under the
exclusive management of the company, which may sell the
same on such terms as shall- be agreed upon by the company
and the trustee. The purchaser of lands shall be at liberty to
pay for the same in bonds, which shall forthwith be canceled
after the first mortgage shall be satistied. All proceeds from
the sale of lands shall be used in the purchase in the market
of bonds of this issue at not above par, and when bonds
cannot be so purchased, the trustee may at his discretion
purchase them at the lowest price at which, in response to
advertisement, they are offered,

Default.—In case of default for six months in the payment
of principal or interest, the trustee may. on being requested
by the holders of $100,000 of said bonds, take possession of
any and all the property hereby conveyved, and foreclose this
mortgage, andmay sellat public auction so much of said prop-
erty as may be necessary to discharge all arrears of interest.
If any such default shall continue for one year, the principal
sum of all cutstanding bonds shall become due and payable,
and the trustee may take possession of all or any portion of
the property hereby conveyed. foreclose this mortgage, and
sell so much of this property as may be necessary, and apply
the proceeds to the payment of all bonds outstanding and the
accrued interest thereon. 1In case of default of interest only,
if, after entry has been made, before sale has taken place, the
company shall discharge such interest, proceedings shall cease
and the property be restored to the company.

Trustees.—In case of a vacancy in the trusteeship, the re-
maining trustee shall nominate some person for said position,
and if the directors of the company approve, the person nomi-
nated shall immediately become a trustee hereunder. If three
successive nominations shall be made and none of them shall
be approved by said directors, said vacancy shall be filled by a
committee of three persons, selected one by the remaining
trustee, one by the directors and a third by the two thus
selected.

[See also the application to the N. Y. Stock Exchange to list
the bonds secured by this mortgage, in CHRONICLE, V. 45, p-
179.] )

—————
GULF COLORADO & SANTA FE RAILWAY,
FIRST MORTGAGE ON THE GULF COLORADO &
SANTE FE RAILWAY, TO SECURE GOLD BONDS
DUE JULY 1, 1909. '

Date—Original deed, June 21, 1879: supplemental deed,
December 4, 1882.

Parties—The Gulf Colorado & Sante Fe Railway Company,
of the first part, and John S. Kennedy and Charles M. Fry, of
New York City, Trustees, of . the second part.

Property Covered—All railways of the company, now con-
strpcted or hereafter to be counstructed or authorized, includ-
ing structures of every kind, and all buildings, together with
the land on which they are or may be erected. and all rolling
stock and equipment, “‘and all other real and personal prop-
erty now or at any time during the continuance of this trust
belonging to or to belong to said company,” etc., together
with all present and future franchises, etc. But all lands
acquired by said company, except those hereinbefore speci-
fied and used in connection with said railway. are not hereby
conveyed,

TIIE BOND.
First Mortgage Gold Bond.
Date.—July 1, 1879,
Denomination.—%1,000.
Amownt Luthorized.—$£12,000 for cach mile of completed road.

Couponr or Regislered.—Coupo o, but may be registered as to principal.
Interest Paynbre.~The interest is 7 per cent p rannum, payable Janu-
ary 1 and July 1, in United States gold coin in New York City.
Principal Payabte.—=The principal is payable July 1, 1909, in United

States gold coin, in the City of New York.

Default.—If default shall be made in principal or interest
for six months, “then and thereupon the principal of all the
said bonds hereby secured shall be and become immediately
due and payable,” and the said trustees, if the said default
continues may, and upon the request of the holders of one
half of the said bonds shall, take possession of, and operate
the property conveyed, ‘“for the purpose of paying equally
the said bonds issued under this mortgage;” or, the said
trustees may in their discretion,and shall,on the written request
of the holders of one half the bonds outstanding, cause all the
property to be sold in Galveston, and shall apply the proceeds
to the equal pro rata payment of principal and interest; but
the trustees may in their discretion, instead of taking pos-
session of or selling the property, ‘“‘proceed by the ordinary
methods of forelosure and sale un({er the decreeof a com-
petent court.” In case of a sale of the property, the bond-
holders, or the trustees in their behalf, may purchase it.

Trustees.—In case of the refusal or inability to act of any
trustee, the holders of a majority of the bonds may by a cer-
tificate signed by them and served upon the surviving trus-
tee, or if none survives, then upon one of the directors of the
party of the first part, fill any such vacancy. But should the
certificate be not so served within sixty days after such
vacancy occurs, the surviving trustee shall appoint a trustee
by an instrument in writing, which shall take effect when
signed by holders of twenty-five per cent of the bonds.

SECOND MORTGAGE ON THE GULF (OLORADO &
SANTA FE RAILWAY, TO SECURE GOLD BONDS
DUE OCTOBER 1, 1923,

Date.—June 15, 1885.

Parties.—The Gulf Colorado & Santa Fe Railway Company
of the first part, and the Farmers® Loan & Trust Company, of
New York City, Trustee, of the second part.

Property C.vered.—All railways of the company, now
constructed or hereafter to be constructed or acquired, together
with all structures of every kind; all buildings and the land
on which they stand, and all rolling stock and other equip-
ment ; and ‘“ all other real and personal property, now orat any
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time belonging or to belong to said company, with all the
resent and future franchises,” etc. But all the lands which
ave been and may be acquired by said company, except those
acquired for some of the purposes herecinbefore specified and
used in connection with the railway, are not hereby con-
veyed. The property above conveyed is subject to the prior
lien of the first mortgage of June 21, 1879,

THE BOXND.
fecond Moitgage Gold Bord.

DNate.—June 13, 1785,

Denomination —$1,000.

Amount Anthorized.—%8,000 per mile of completed main track con-
structed, to he constructed, or acqtired. Bonds of this issuc repre-
senting $2,144,000 shall be delizered to the Farmers' Loan & Tirust
Company, to tic exchanged for bonds already issued and outstanding
under the mortecace dated August 1, 1383,

Coupon or Revislerea.—Coupon; hut may be registered as to principal.

Tutercs' Payshle —The interest is 6 per cent per annui, payable April
1\32:‘11(()&0““ 1, in United States gold coin, in the City of New

Principal Payable.—The principal is payable Ociober 1, 1923, in
United States gold coin, in the City of New York.

Sinking Fund.—None. ‘

Default.—Provisions the same as in the first mortgage sup-
plemental deed of 1882 above. .

Trustees.—In case of the refusal or inability to act of any
trustee, the holders of a majority of the bonds may, by a cer-
tificate signed by them and served upon the surviving trus-
tee, or if none survive, upon one of the directors of thecom-
pany, appoint a trustee to fill the place.

_.__._0——-
TOLEDO PEORIA & WESTERN RAILWAY.

FIRST MORTGAGE ON THE TOLEDO PEORIA & WEST-

ERN RAILWAY, TO SECURE BONDS DUE JULY 1,
1917. ;

Duate.—July 1, 1387,

Parties.—The Toledo Peoria & Western Railway Company,
of the first part, and Charles Moran, Thomas Denny and Cor-
nelius B. Gold of New York City, Trustees, of the second part.

Propeity Cov-red.—All the company’s railway, constructed
or to be constructed, in Illinois and Iowa, extending from the
eastern boundary of Illinois, at its connection with the Toledo
Logansport & Burlington Railway, westerly to the western
boundary of Illinois, in Warsaw on the Mississippi River, and
also from La Harpe to DBurlington, Towa; including all
the railways, rights of way now or herecafter to be acquired,
and all tracks, bridges and other structures, all depots and
other buildings now on the land of the company or hereafter
to be placed thereon, and all shops and the land on which the
depots, shops, ete., stand or are to be erected ; and all rolling
stock and cquipment and all material acquired or to be
acquired tor the constructing, operating or repairing of said
railvoad : and including, moreover, all franchises. privileges,
ete., relating thereto.

THE BOXD.

Firgt Mortga.e L per cent Gold Bond.

Date.—July 1, 1887, ’

Denominalion.—¥1,000 cach.

Amownt Authorized. —$5,000,000. .

OCouponor Registered. —Coupon, but may be registered.

Priveipal Poyuble.~The principal 1s payable July 1, 1917, in United
States gold coin of the presgent weight and tineuess, at the ageney of
the company in New Yok City.

Inferest Payable. The interdst is 4 per cent per annui, payvable Jant-
ary 1 and July 1, in like goll coin, and at the sawme place, free of
Govercent tax.

Dejault—First.—In case of defanlt of interest or principal
for thirty davs. the trustees shall, upon a written requisition
signed by the holders of 3500000 of the bonds hereby secured,
enter upon and operate the property until the same be sold,
and shall apply the net proceeds from said operation to the
payment ratably, first, of the interest. in- the order in which
such interest <hall have become due: and, sceond, after the
pay ment of all interest due. to the payment of the principal of
tke bonds, whether or not due.

Defauli for three months in the payment of interest shall
render the principal dae and payable without notice to the
yarty of the first part : but the holders of a m»ajority of the
{)nmls may, by an instrouent in writing, duly signed by them,
waive the maturing of the bonds in consequence of such
default. ‘

Second.—Tn case of default as above specified, or in case of
defauit in any of the covenants herein contained for three
months, the trustees shall, upon a requisition in writing
signed by the holders of $300.¢00 of the bonds, forthwith pro-
ceed to sell all the property hereby conveyed, at public auction,
in Peoria or Chicago. Ilinois, and shall apply the proceeds
therefrom to the payment of the interest.in the orderin which
it shall have become due, ratably : and after paying all inter-
est die., to pay the principal of the bonds, ratably. And it shall
be law fui for the bondholders so demanding, or & majority of
them, to purchase such property on any such sale.

The trustees may use any legal or equitable methods for en-
forcing this trust, but in any legal proceedings it is expressly
agreed that the saild trustees, or some one naned by them,
shall be appointed receiver of the road.

Bondholders' Mectings.—Meetings of the bondhelders may
be called by the trostees, or in such mode as iy be pre-
seribed by regulations formulated by the trustees, but subject
to the power of the bondholders to alter or repeal.  Persons

whose names are registered on the voting register in New York
City (distinct from the transfer vegister) shall be entitled. at
any mecting of the stockhollers. t one vote for every $100 of |

-/ ksaser stlouisfed.org/

the par value of bonds held by them. The quorum at bond-
holders’ meeting may be defined and such other by-laws
respecting said meetings made as may seem expedient to a

majority of the bondholders.

Trustees.—Any trustee may be removed by a vote of a
majority in interest of the bondholders, attested by an instru-
ment signed by the persons so voting. Vacancies in the trus-
teeship shall be filled by the holders of a majority in interest
of the bonds outstanding ; and in case the bondholders fail to
make the appointment in the manner provided, the United
States Circuit Judge for the Northern District of Illinois, upon
the nomination of holders of at least 1,000 of the bonds, shall
appoint a successor in said trust.

_._____Q»._._

CENTRAL RAILROAD & BANKING CO. OF GEORGIA.

TRUST DEED OF THE CENTRAL RAILROAD & BANK-
ING COMPANY OF GEORGIA, TO SECURE GOLD

¢« BONDS DUE MAY 1, 1937,

Date.—May 2, 1887, - ‘

Parties.—The Central Railroad & Banking Company of
Georga, of the first part, and the Central Trust Company of
New York, Trustee, of the second part. .

Property Covered.—The mortgage conveys the following
securities and assigns to them, for the purposes of -this deed,
arbitrary valuations as below:

! Valuation in this

Securilies. Par Value.

i
L : AMortgage.
Ocean Steameship Co. Stock .......... i $1,995 000! $250 l $£4,987,000
We-tera Ralway of Ala. Stoek.. ... | 71,500,000 75| 1,125,060
Moutgomery & Eufaula Stock........ | 614,000] 120 736,309
Atlanta & West Point Ruilway Stock! 145,400, 1¢O 145,400
Eufaula & Clavton Railway Stock. .. 100,000 1 20 120,000
Port Royal & W. N. C. 1st M, Bonds. | 1,460,000, 100 1,460,000

| $5,814,400 .......| #8,574,200

THI. BOND.
Collateral Trust 5 par-cent Gold Bond.

D 1le.—Day 2, 1887,

Denomination.—$1,000 each..

Amount Authorized. —35,000,000. .

('!ucll)/;l;L or Regislered.—Coupon; but may be registered as to principal

Pl'l:l(l)fl'llly:d[ Payable.—The prineipal is payable May 1, 1937, in gold coin
of the United States of Awerica, at the agency of the company in
New York City.

Interest Payable. -The interest is 5 per cent per annum, payable May 1
and November 1, in like gold coin, at the same place. )
Taration. —The prinecipal and interest are payable wirhout deduection
for any tax imposed of to be imposed by the laws of the State ot

Georgia or of the United States.

Retirement before Malurdy.—At any time before its matarity, this bond
may be drawn by lot, and after notice has been given by advertise-
ment, may be redeemed by the payment of $1,100 and a erueid in-
terest, and when so drawn ghall be canceled,

Securities Conveyed.—The voting power belonging to the
securities hereby conveyed shall be exercised by the company,
but no lien superior to the existing liens of said securities shall
be permitted, nor any new lien or encumbrance, unless in the
opinion of the trustee, expressed in writing, the same shall
not impair the value of the bonds hereby secured. The com-
»yany shall receive all the income from the sccurities conveyed
as collateral until default has been made on the bonds issued
hereunder, in which latter case said income shall be collected
for the payvment of the interest on the bonds of this issue.

The company may withdraw at any time the whole of any
particular class of bonds or stocks, or such portion of any of
{he same as shall leave in the hauds of said trustee a majority
of the entire issue, where such majority has been pledged
hereby, by the payment of a sum of money equal to the values
herein assiened to said bonds and stocks, or by the delivery of
honds of tliis issae which, to the extent of their par value and
acerued interest, shall be deemed the equivalent of money.
The money paid may, and at the request of the company must,
be re-invested in United States (tovernment bonds, or in the
bonds of anyv railroad corporation or State in the United
States, upon which interest has been regularly paid during
ten successive vears : and bonds so . purchased shall come
within the operation of thisdecd. Bonds of this issue so deliv-
ered to the trustee shall be canceled. :

The trustee shall not join in any foreclosure proceedings
against any of the corporations whose securities are hereby
pledged without the written consent of the party of the first
part. Any bonds or stocks which may accrue to the stocks
and bonds hereby pledged, by reason of any reorganization of
any of the said corporations shall be subject to all the terms
of this-indenture.

Defuult.—In case of defaull of interest for six months, the
whole principal sum of the bonds outstanding shall, at the
option of the holders of a majority in interest of s:id bonds,
duly expressed in writing, forthwith become due and payable.

In case of default of the payment of principal at maturity,
or when declared due as above provided, the said trustee, upon
the written request of the holders of a majority in interest of
the outstanding bonds, shall sell so many of the securities
hereby pledged as said trustee may deem requisite to satisfy
the debt, and shall apply the net proceeds to the pay-
ment, ratably, of the principal and accrued interest of all
outstanding bonds. At any such sale the trustee, on the writ-
ten recquest of the holders of one-third in amount of these
bonds, may purchase any or all of the securities herein con-

i
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_ >
veyed, at not exceeding the valuation placed upon said secu-
rities by this instrument.

- Trustees.—In case of the incapacity to-act of the trustee, a
majority in interest of the bondholders may designate some

other trust company to execute the trust; and till such desig- -

nation the President of the company, with the written consent
of holders of bonds to the amount of $200,000 par value, may
designate such trust company, in the City of New York or
Philadelphia. The holders of a majority in interest of the out-
standing bonds secured hereby may at any time remove the
trustée, and by an instrument in writing appoint any other
trust company as trustee.
—_— T ———————
MINN. SAULT STE. MARIE & ATLANTIC RAILWAY,

FIRST MORTGAGE ON THE MINNEAPOLIS SAULT STE.
MARIE & ATLANTIC RAILWAY, TO SECURE BONDS
DUE JANUARY 1, 1926.

Date.—January 1, 1886.

Parties.—The Minneapolis Sault Ste. Marie & Atlantic Rail-
way Company of the first part, the Minneapolis St. Croix
Railway Company of the second part, the Menominee &
Sault Ste. Marie Railway Company of the third part, and
the Central Trust Company of New York of the fourth part,

Property Covered.—The railways of the above-naied com-
panies, built or to be built from Minneapolis, Minn., to Ste.
Marie, about 475 miles, with all branches and extensions; and
“all the property, real and personal, now held or hereafter
acquired” by the said companies appurtenant to the railways
or necessary for their operation, including all rolling stock,
supplies, fixtures, and all terminal grounds and facilities at
Minneapolis, Sault Ste. Marie, Sanders’ Point and any other
station, and all rights of way, &c. ) h

’ THE BOND,

" Minneapolis Sault Ste. Marie & Atlantic 1st Mortgage Bond.
Date.—January 1, 1886. ,

Denomination.—%$1,000 each.

Amount Anthorized.—$16,000 per mile of completed road and $4,000
additional p«r mile for equipment, bridges costing over £10,000,
and terminal grounds and facilities, but not exceeding the amount
actually expended therefor. ’ :

Coupon or Renistered.—Coupon ; but may be registered.

Interest Puyuble.—The interest is 5 per cent per arnum, payable in
United Srates gold coin, January 1 and July 1, at the oltice cr
ag-ney of tte compary in New York City.

Principal Payable.—Theprincipal is payaule January 1, 1926, in United
States gold coin at the oftice or agency of the company in N. Y. City,

Default.—In case of default of interest for six months, the
principal of all said bonds shall, at the clection of the trustee,
unless a majority of the bondholders direct otherwise, become
immediately due and payable. In case of default as above,
or of failure for six months to perform any requirement here-
under, it shall be lawful for the trustee to enter upon and oper-
ate the property, and apply the net income to the payment,
first, of all interest ratably. then of the principal ratably; or
the trustee may rent the said property and apply the revenue
as aforesaid.

In case of default of interest, principal, or covenant, for six
months, it shall be lawful for the trustee, on request of one-
fourth of the bondholders, to sell the property at auction, and
apply the net proceeds to the payment ratably of interest and
principal alike.

It shall be the duty of the trustee to act in case of defaultas
aforesaid upon a requisitionin writingsigned by the holders of
one-fourth of said bonds; but it shall be lawful for a majority
in interest of the holders to direct the said trustee to waive
such default and to discontinue any proceedings taken. .

It is further provided that no proceedings shall be taken by
any bondholders to enforce the payment of the said bonds. to
foreclose, or to procure the sale of the property until a requisi-
tion, as before provided, shall have been served on the trustee.
and a failure on its part to comply therewith,

Trustees.—In case of the inability of any trustee to act, hi
successor shall be elected at a meeting called by the first party
by a majority of the bondholders, with the concurrence of the
said first party; and in the event of a failure of said parties to
agree, upon application of any bondholder and notice to the
flrst party, or upon application of said first party, a trustee
may be appointed by a judge of any U. S. Circuit Court in
Wisconsin,  [See also the application to the N. Y. Stock
Exchange to list the bonds secured by this mortgage, in
CHRONICLE, V. 45, p. 179.]

4 —————————

Leavenworth & Denver-Short Line.—The company ha-
organized in Kansas to build a standard gauge road from th-
Missouri River through the counties of- Leavenworth, Jeffer
son, Jackson,” Portawatomie, Riley, Clay, Ottawa, Lincoln
Mitchell, Osborne, Rooks, Graham, Sheridan, Thomas, Sher-
man and Cheyenne to the west line of Kansas. Estimated
length of road, 430 miles; capital stock, $15,000,000,

Missouri Pacific.—The company has issued a circular
announcing its control and future operation of the Denver
Memphis & Atlantic, now completed from Chetopa to Larned,
Kansas, 292 miles. It is reported that all Missouri Pacific
roads in Kansas will stop construction except that now being
built by the Fitzgerald & Mallory Construction Co. from
Geneseo on the north line of Rice County, This road runs
from Salina to McCracken, where it connects with the Denver
Memphis & Atlantic. The line is completed to a town six
miles from the west line of the State of Kansas, and work is
progressing eastward to the Paeblo end.—Railroad Gazette.

The Commercial LTimes,
COMMERCIAL EPITOME.

FripAY N1gHT, Aug. 19, 1887,

Trade moves along on an even course, presenting very
few salient features, but making in the aguregate a very sat-
isfactory progress. In fact mercantile affairs present an
appearance which is in marked contrast with the inertia and.
semi-paralysis which marks the aspect of financial circles,
Agitators in the name of ‘‘labor” are still troublesome in
localities, but do not have the wide-spread influence which
they recently exerted..  The week will be memorable for an
unusal number of railroad accidents, involving a serious loss
of life., The weather has been génerally favorable for the
crops, but of course at this critical scage of the s>ason some
local complaints are heard of adverse conditions, The action
of the Treasury Department in buying bonds and pre-paying
interest is generally commended,

The speculation in'lard for future delivery has been mod-

erately active, but prices drooped under the comparatively
free offerings until to-day, when there was a slight recovery
in sympathy with the dearer prices for Indian corn. Lard
on the spot has declined without stimulating busine:s to any
great extent, but the close is steadier at 6 65c. for prime city,
67715682 4c. for prime to choice Western, 7c. for refined
to the Continent and 7 40c. for refined to Sowth America.

DAILY CLOSING PRICES OF LARD FUTURES.
Saturd’y., Mond’y. Tuesd'y. Wedns'y. Thursd’y. Ih_';&y.
689 5 6

S8ept. deliv’y .. 693 § 6-84 630 67

October “ .. 7-00 696 691 6°85 650 683
Nov. “ .. 699 6°95 6°33 682 673 681
Dec. " G99 695 639 682 6:78 682
January *¢ 7-08 700 694 6°87 6:85 6'87

Pork has been quiet at unchanged prices; old mess, $15@
$15 25, new do., $16@@ $16 25, prime, $14 25@ $14 50, and clear
$16 75@$17 50. Cut meats have been rather quiet, but close
steady; pickled bellies, 85°3@9¢., shoulders, 57;@6c,, and hams
12@1R!4c.; smoked shoulders, 7@7'{c., and nams 13@13}]c,
Beef remains n<arly nominal. B¢t hams lower at $18 50 per
bbl, Tallow in good demand and firmer at 3°;@3%{c. Stearine
is lower at 7%;@8c. Oleomargarine dull at 6c. Butter is dull
at 18@26¢. for creamery, 16@23c. for State dairy and 14@18c.
for Western factory. Cheese advanced, selling as high as
12Y5¢c., but latterly declined, closing at 103{@ 12c, for State
factory full cream. The swine slaughtered at th- principal
Western towns from March 1 to Aug. 17 numbered 3,885,000,
against 3,910,000 same time last year.

The following is a comparative summary of the aggregate-
exports from November 1 to August 13,

1886-7. 1885-6.
Pork, Ibs...... o (e smmne 32,880,200 33,809,200 Dec. 929,000
Bacon, &c¢., 1bs.......... 353,778 808 392,827,167 Dee. 34,048,359
Lard, 1bs ... oooaeiaanio 242,551,641 228,125,450 Inec. 14,126,191

The gpeculation in Rio coffee has not been active, and al-
though some efforts to promote an advance have been appa-
rent, their success has not been conspicuous, and to-day there:
wags little change, closing dull ; sellers at 18w 18:25¢ for the
summer and autumn months and 18-30@18:50c. for the more
distant deliveries, Coffee on the spot has been genzarally
quiet, but is higher, and fair cargoes Rio are quoted at 19%c,
Very l:ttle has been done in mild grades. ,

Raw sugars have been more active, the sales to day embrac-
ing 2,000 hbds. and 6.000 bags, but prices are barely steady at
4 9-16¢, fcr fair refining Cuba, 5 9 8205 3-16¢. for Centrifugal,
96 deg. test. Relined sugars have been selling more freely,
Molasses is dull. Teas meet with a fair demand., Rice does
not seem to have advanced, notwithstanding the adverse crop
accounts,

Spirits turpentine has been quiet, and stocks show some
increase, but the close 1s steady at 32! {@s2!Je, Resins are
unchanged at $1 02L5@$®1 10 for common to good strained.
Tar is firm at $2@%2 05. Crude pet:oleum certificates have
teen more active, but close lower at 59@59tgc. Clover szed
has been fzirly active for export at 7.{@8c. per lb,

In metals, a speculation in block tin has subsiled, and to-
day the market was dull ; a sale for this month was made at
23'10c , but the mo.e distant futures were quoted at :2 50@
22 55c. The movement in ingot copper has been active at
improvirg prices. It is reported that one of the principal
Western mines is on fire. To-day 400,000 lbs. sold at 10-60c,
on the spot, 10752, for September and 10'87lsc. for October.
Interior pig-iron markets are slightly lower.

Kentucky leaf has been rather quiet; sales for the week
are 350 hhds., of which 200 hhdas. for export; prices are qucted
at 4L5@6c. for lugs and 614@ 1515c, for leaf. Seed leaf tobacco
is more active; sales for the week are 1,737 cases as follows:
300 cases 1885 crop, Wisconsin IHavana, 715 9c.; 300 cases.
1886 crop, Ohio, private terms; 154 c:ses 1885 crop, Oaio,
4@ 7%4¢.; 250 cases 1886 crop, New England, private terms;
300 cases 1886 crop, Dutch, 9c.; 100 cases 1885 crop, Dutch,
101gc.; 183 cases 1881-83 crops. Pennsylvania, 9@16c.; 150
cases 1885 crop, Pennsylvania Havana, private terms; 400
gales Havapa, 60c.@%1 03, and 300 bales Sumatra, $1 35@:

1 60. : ;

Ocean freights have been dull and rates are easier, closing
at 2d. for grain to leading British ports.
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COTTON.
FripAY, P. M., Aug. 19, 1887,

THE MOVEMENT OF THE CROP, as indicated by our telegrame
£rom the South to-night, is given below. For the week endir g
this evening (Aug. 19), the total receipte have reached 9,649
bales, against 7,270 bales last week, 1,499 bales the previous
week and 2,581 bales three weeks since; making the totsl
receipts since the 1st of September, 1886, 5,223,097 bales, agains:
5,387,618 bales for the same period of 18835-86, showing a de-
crease since September 1, 1886, of 114,521 bales..

Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totai
@Galveston.. .... 224 548 608| 1,131 387 502I 3,400
Indianola, &o. cees ceas coes ssas came ....‘ :
New Orleans... 761 906 450| 1,881 897 707‘ 5,602
Mobile.......... 2 10 6 1] 4 11 34
Florida......... 54§ 51
Savannah.. .... 13 31 62 50 52 129 337
Brunsw’k, &c. p— — e ceen
Charleston ..... 1 50 3 50! 29 16 149

Pt. Royal, &ec. ceee|  eees cees cenae emes ceiss
Wilmington .... 4 g . 1 3 1 9
Moreh’d C.&o. - S e — — vese
Norfolk......... 1 1 2 2 cene 6
West Point,&c P 4 4
New York...... — — 3 3
Boston..... .... e — 5 .- 5
Baltimore...... con vee S vee ceos 1 1
Philadelp’a, &o.| ... 29 15 1 ... 45
Totalsthisweek| 1,008 1,546/ 1,165 3,131/ 1,373] 1,428 9,649
For comparison,we give the foliowing table showing the week's

total receipts, the total since Sept. 1, 1886, and the stock to-night,
and the same items for the corresponding periods of last year.

—masy

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,

- at the ports named. We add similar figures for New York,

which are prgfared for our special use by Messrs, Carey, Yale

& Lambert, Beaver Street.
‘ : On Shipboard, not cleared—for ;
er | Ooast- : Stock.
Britain.| Fronce. poreign! wige. | Total.

NewOrleans.... 2,735| 1,114 None. 830 4,709 17,001
Mobile..... ....] None.| None.| None.| None. None. 187
Charleston ..... None.| None.| None. 100 100 513
8avannah......] None.| None.| None. 50 50 1,030
Galveston.. .... None.| None.| Nome.| None. None. 2,815
Norfolk .... ....| Nome.| None.| None.| None None. 913
New York.. .... 7,200 | None.| 3,650 | None.| 10,850 57,922
Other ports..... 1,000 | None.| None.{ None 1,000 11,127
rotal 1887.....| 10,965| 1,114 3,650 980 | 16,709 91,508
fotal 1886 ..... I 12 373 200 | 2,800 687 | 16,065 181,014
I'otal 1885 ..... 8,957 | Nomne.| 1,874 172 ] 11,03 134,424

Cotton for future delivery at this market has been quiet for
ths week under review. The absence of active influences—
or, rather with active influences nearly balancing each other—
has prevented any wide fluctuations. The dominant spirit of
the Cotton Exchange has been bearish ; and yet but a small
impulse was required to cause the ‘‘sh-rts” to cover with
some appearance of eagerness. It was not, however, until
Wednesday afternoon, when the full business for export and
home consumption on that day was reported, that the bulls
showed any degree of confidence., Then the continued small
receipts at interior towns, the small stocks Scuth, and the
rapid reduction of supplies here, together with the growin
beliefe that New England spinners are carrying but sma
stocks of cotton, caused a quick advance, with comparatively
free buying for September, . Yesterday there was very little
change; the speculation was sluggish, but the distant options
attracted more attention. To-day the market opened dull,
but soon became active and buoyant on a better closing at,

Liverpool and the strong statistical

markets,

osition of our home

Cotton on the spot has shown a good degree of

— 1886-87. 1885-86.  _ Stock.
R"“Au g"f’ 19? This \SinceSep.| This |SinceSep.| oo -
- Week. | 1,1386. | Week | 1,1885. '

Galveston.. .| 3,400 712530, 3,421 703,781 2,815 3,456
Ind’nola,&o| ..... o] sesewe] eseies 781 el ...
NewOrleans.| 5,602!1,738,946| 2,525/1,745,320, 21,710, 24,865
Mobile....... 34| 213,491 47| 247,226 187 3.140
Florida ...... 54| 23,944| ...... 50,167  ceeeee|  aeeen
Bavannah. .. 337| 795,064 259 798,623 1,080 2,910
Brsw’k, &o| ...... 31,731 ...... 16,252]  ......
Charleston .. 149| 368,367 97| 501,712 613 1.590
Pt.Royal,&o| ...... 19,212 veer| 14,476] ooiiil] e
Wilmington . 9| 134,824 7l 101,187 448 216
M’head C.,&o| ...... 3,838 ...... 7,821  ..... .
Norfolk...... 6| 532,163 109| 563,610 913 3,302
W.Point, &o. 4| 324,223 79| 284,694  ......|  ......
New York... 3| 96,805 33| 56,723 .68,772| 128,984
Boston ...... 5/ 105,402 381 122,334 3,000 7,110
Baltimore ... 1] 61,010 135| 66,322 590, 10,582
Philadel’a,&c 45| 58,528| 1,901 56,539 8,089 10924
fTotal........ 9,649(5,223.097| 8,9915,337,618' 108.217' 197.079

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts al— 1887. 1886. 1885. 1884. 1883 1882 7
@Galvest’n,&c. 3,400 3,421 1,869 " 984 6,108 6,196
New Orleans. 5,602 2,525 929 332 1,899 622
Mobile. ...... 31 47 75 90 165 54
Savannah ... 337 259 557 203 1,241 2,721
Oharl’st’n, &o © 149 97 155 206 137 256
Wilm’gt'n, &c 9 7 10 50 107 106
Norfolk.... .. 6 109 69 367 488 1,221
W. Point, &c. 4 V% ] E— . 221 42 499
All others ... 108 2,447 738 412| - 1,175 677
Tot. this w’k. 9,649 8,991 4,402 2,865 11,365 12,352
8inceBept. 1.|5223,097|5337,618/4744,061(4813,793|5971,930/4684,543

Galveston includes Indianoia; Charleston includes Port Royal, &c.
Wilmington includes Moreh’d City,&c.;West Pointincludes City Point.d ¢
- The exports for the week ending this evening reach a total
of 27,171 bales, of which 24,650 were to Great Britain, 10
to France and 2,371 to the restof the Continent. Below ar¢
~ the exports for the week and since September 1, 1886.

Week Ending Aug. 19. From Sept. 1, 1886, to Aug. 19 1887
Exports Hxported to— Bxported to-
from— Great Centds| 2otal | Great Conti-
Brit'n|France] aent. | Week.| Britain.|France| nepy, | Tot-
Galveston .....| ...... ceseee| sesess] ouen. 255,546| 30,352 104,800 890,795
New Orleans..| 8,740 ......| «ecee. 8,740| '764,053 319,002) 877,854(1,461,609
Mobile...cc....| .. eovs] woswvsl] wwses | wserves 46,807 ... cee. | 46,807
PlorAR conenss] wvenes e S [p— | E—— .
Bavannahieoes] ceecsi]l seveae]l seesis —_— 238,159| 18,648 243,960! 495,747
Bharleston ....0 ...ccee] cecene] cevens| eoenen 90,453 43,968 143,208, 277,82
Wilmington...| ...... svgeel] wevea] eedees 90,823 7,880 10,857 1€9,640
- NOPLOIK: cussoui] wwsuns| swosvil-wonans] wowees 826,226’ . ... 8,000 880,126
West Point.&e| ... .| ceeeed] cevee] aeeen. 97.678, 2,150 8,406 108,234
New York..... 15,802: 150] 2,871 18,823 527,703( 42,50 248,621 817,174
Boston.. ......| ...... ot g 147,621 2,650] 150,271
Baltimore. ... 108 eeveee| wrennn 108| 95.268] 8,750, 28,889 18,005 |
Philadelp’s, &¢| ...... ) .................. 53,211 ...... 8,219] 56,430
Totale,eee...| 24,650 150 2,871 27,171|2,723,546 474.578.1.174.462.4,377.686
Total 1885-86 8,977‘ ...... 481! 9,478'2.592.052 408,539 1,288 %95 4.280 586

hitized for FRASER
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activity, the buying having been quite free for export as well
as for home consumption. Quotations were reduced l4c. on
Monday, and advanced 1-16c. on Thursday. To-day there
was again a liberal business for export, with steady buying
for spinners, and the market closed firm at 9 11-16¢c. for mid-
dling uplands. . :

The total sales for forward delivery for the week are 312,000
bales. F)r immediate delivery the total sales foot up this week
9,259 bales, including 4,185 for export, 5,074 for consumption,
— for specuiation and — in transit. Of the above, — bales
were to arrive. The following are the official quotations for
each day of the past week,

Ang. 13t UPLANDS. NEW ORLEANS, TEXAS.

Au{:. 18. | Sat. | Mon|Tues| Sat. ‘Moni'l‘ues Sat. | Mion|/Tues
Ordin’y.8®| 713 7 7 73 %13 718 714 718 718
8triotOrd..| 758 | 7la | 79 | 7% | 7% | 7% | 7% | 7% | 778
Good Ord..| 89,4 | 87 | 871 | Bilig| 8916 | Bo1g | Bliys| 69,8 | 824
Str.G’dOrd| 9 87 87g 9lg 9 9 91g 9 9
Laide n | ok |08 | 0 )% | g |2 | Bw | £
LW 168 18 1 1¢ 18 16 16 16 16
Middling...| 931 95s- 9596 97g 93 93y 97 9% 9y
Good Mid..|10 97 .| 97 |10 (10 10 108 {10 10
3tr.G’d Mid|1024 10}3 1013 (103 {104 (104 |103s 1014 (1014
Vidd’g Fair(10% [103g 10l [103%4 (105 {ludz [10% |10%s 105g
Falr ....... 1134 I111g 111g |113g (1134 |11 |113g (1114 |1l1llg

Wed| Th. | Fri, Wedi Th. | Fri. Wed| Th, | Fri.
Ordin y.8D| 7 7he | T\18| 718 7318 | 7318 | 718 %318 | 7316
Br.riobSrg.. 71 | 790 | 79'e | 75 | 7ilyg| Tiltel 75 | 71iTel 71T6
Good Ord..| 67,8 | 8la 81g 89,5 | 853 85g 89,6 | 8% 83
8tr.G3’d Ord| 878 8lo,a' 8131g/ Y Oljg | 94| 9 9lyg | 9lig
Low Midd’g| 924 9618 | 9915 | 938 9Ng | 576 | 938 9716 | 9718
8tr.L'wMid| 9736 | 91 94y 998 | 95 953 99.¢ | 9% 96g
viddling...| 9% | 9llj4| 911,/ 9% | O13;4| 91316l 931 | 9134 913yg
@ood MId..| 973 | 91554 915;4]10  10l;4 |101;4 (10  [101;g [1011g
8tr. 3’d Mid|10g |103;g {103,4 {1014 :105;g |105;g {104 [105;4 {10B4g
Midd’g Fair|10l2 (1094 |109;g |1065 101174/1011;5 105 (101174/10114
alr........1112g (113, {113, /1124 116354 |116)4 11124 [11654 [115448
STAINED. | Sat, | Mqu"l"uesi Weo‘ Th. | Fri.
200d Ordinary. ....ccoeee.. bl 675 | 6% | o} | 63 | 613,54 6131¢
wriot Good Ordinary.......... el T8 | 7118 76| 7718 | 723 71g
Low MIAAUDZ.eue oo nmeennneanas 8lg | 83% | &3 | £33 | 8714 | 8716
VOAANUNE - e e oo oo SRR 9% | 914 ' 9% | 9% | 955 954

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For tne con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days,

SALES OF S8POT AND TRANSIT, | FUTURES.

SPOT MARKET | .
Ex- Oon-| Spec- n- Deliv-
olanED port. cump!uﬁt’n! sit. ‘Total.l Sales. I eries.
8at |Quiet.... ........ e 76500 L] 765 29,800 600
Mon |Quiet @ lgdec..| .... 694 ... ...l 604 73,800 ....
Taes |Firm............ 50 905 ....| ....]| 955 51,600 200
Wed |Firm.... ........ 1,2851,1920 ... ....| 2,477 46,70, 100
Thurs/Firm @ 1;g adv.. 250 602, ....' .... 852 47,500 ...
Frt |(Firm..... ........ 2,6001,006' ....| ....| 3,608 57,600 ....
17 - 1 R — 4,1855,074' ....| ....| 9,259 312,000 900

The daily deliveries given above are actually delivered the “day
.reviona to that on which they are reported. ) )

THE SALES AND PRICES OF FUTURES are shown by the follow -

ing comprehensive table,
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Market, Prices and | _Market, \HEEPED 58 & M pss e
> trics Y DAILY PRIOES AND SALES OF FUTURES FOR EAOH MONTH mmmmm.m mmr &m 3 wm.m.m 835
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Saturday, Aug. 13— Lower, |Aver.. 9:51|Aver.. 9'23|Aver.. 9-19|Aver.. 9-13|Aver.. 9°12|Aver.. 9:16/Av 4 . 37| Ave . S A EEREE SR S -
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Thursday, Aug. 18— | Firmer. |Aver.. 9-a3|Aver.. 9:27(Aver.. 9-21|Aver.. 9-13|Aver.. 9-12/Aver.. 9:16/Aver .. 9-24/Aver.. o : 43/Av §855Es eciR ..mmmro =
= || Rales, total......... 4,500 1,900 11,900 [ . 5,200 3,500 | 3.400 o | e T Baen | VR DRUANEE o BB AV e AR e | § 2 mlm&mmmmuq_w.m pe B 0 o.m
2 Prices paid (range)| 9102 915 9:420 9'44| 925 929| 9190 9-23 9'12@ 9°15| 9100 913| 9’150 9'18 9223 925| 9200 931| 9:36@ 938| 9428 945| — @ — | — @ — |2ERRL. STESEEL R o823 &08
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2 m%w. Sem_.m...:: Ewﬂmwo 59.5..&% > >§mw.»w% i ,bé_wo..mwow Sjaver w.oww..v Aver m.mwwm Aver .m..wwom O|Aver .H..owmw Aver .w..aww 1iaver m.uww Sjaver :qm% e < REE g mmmmwwemmmwm 2 MJMJ m.m_.. m
e || Prices paid (range)| 9:12@ 9'5¢, 943@ 9'50| 925@ 9:33| 91va 9-27| 9'13@ 9-18| 912@ 9°18 9153 9-22| 9-22@ 925 9290 9'35| 9-36@ 9-42| 9432 945 — &> = | — & L |EN2 FVEL 0825 B 9EEE Rk
2 Closing............. Bteady. | 9'51— 9°52| 982— — | 926— 9:27| 9'18— 919 917— 9'18; 9:21— 9'22) 9-28— 929 9'35— 9-36 9'd1— 9-42| 948— 949 — — — | — — — |2LEWS..~3S>2uRT 3 KHIY @ m.aG
: ; A 1O e @ o Bt
S || Totalsalesthisweek.| 312,000 27,800 65,600 54,300 29,800 31.600 38,600 EespeEEE oS ot & 2382 P 28
x ’ , y ‘ ) 13,900 25,000 10,10 15200 | 100 | eeeeen b4 SFe%ga.. i
5 || Averageprice, week: | s 924 919 912 9-12 915 9-21 929 8736 oig 050 0 | .. mmm mum..w?mm & mm m 2593 mwm
- N -f = a elr Ve d =
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week last year, and since September 1 the receipts at all tke
towns are 73,233 bales less than for the same time in 1885-86.

QJOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,—
In one table below we give the clogsing quotations of middling
cotton at Southern and other principal cotton markets for each
-day of the past week, :

Week endingl CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

. 19, 1} "
Adug: [ Satur. | Mon. | Tues. ] Wednes. | Thurs. |- Fri.
Galvestor ... alg 9lg 9 9 9 -9
New Orleans. 93.¢ 93,8 9318 9314 §3g €318
Kobile....... 913 91g 9lg 91g 91g 91g
Bavannah . .. o 9 9 9 83 83
Charleston. .| 190 10 10 10 10 9
Wilmipngton..| 10 10 10 10 91y 91y
Norfolk...... 934 93 93 95g 05 953
Bostorn........ Y73 * 87 478 97 93 034
Baltimore....| 10 1014 1014 10 10 10
Philadelphia.| 101g 103 1023 101 3014 1014
Augusta.....| 10 10 10 93 93 93y
Memphie ....| 833 93 933 91y 91y 81y
8t Louis..... Oy RS 914 91y 9y oYy
‘Cloennati...| 1014 104 1014 10y 10 10
. Loakville....| 1033 101s 1013 1018 1013 " 101

RECEIPTS FROM THE PLANTATIONS,—The following table
dndi:utes the actual movement each week from the plan-
tations, The figures do not include overland receipts nor
8outhern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crog
waich finally reaches the market through the outports,

(

Week ! Receipts at the Ports. Stk at Interior Towns.| Rec'pts from Plant ns
f’i‘“"’ ! 185, | 1550, | 1857, | 1885. | 1556, | 1667, | 1995, | 1850, | 1697,
B {115 G S | 1,072 9472 4,800 23,591 8,227 33848] ... L. 81 195
¢ 22 e : 2,194 6,744 3,205 22,300 64,810 25),1&;! 803 2,327 ...
sl TR | 2033, 9,060 2581 20,518 57,626, 27,937 808 1,570 1,330
Aug. 5 L. 2038, 7.624) 1499 21255 49507 28,018! 2,718 ...... [,
4 s ‘ 8,125 6,600, 7,270 20,046 43,719 23,067 1,938 5572 #2109
“oawe. 4402 see1l 9619 19,2410 47792 22056’ 3530 7814 8.66%

The above statement shows—1, That the total receipts from
th vlantat'oas since September 1, 1886, are 5,198,023 bales;
in 1387-86 were 5,369,310 bales; in 1884-85 were 4,745,090 bales.
* 2. That. although the receipts at the outports the past week
were 9,649 vales, the actual movement from plantations was
01y 8,663 bales, the balance being taken from the stocks at
‘the inj:nior towns, Last year the receipts from the plantations
for .ne same week were 7,814 bales and for 1885 they were
3,°.8) bales, '

AMGUNT OF COTTON IN SIGHT ACUG. 19,—In the table below
we give the receipts from plartations in another form, and add
to themn the net overland movement to Aug. 1, and also the
takings by Southern epinuers to the same 3ate, 80 ag to give
substantially the amouant of cotton now in sight,

[1886-87. |

Reeelpisat the porteto Aug, 10
Interior stocks ou Aug. 19 11

1885-86 |1884-85. | 1887-24.

= 00 N0~ 2 oag 1o =
5,22.,0075,237.615 4,744,001 4,513,793

excess of September 1....__. *25,074! 31,61;2? 2,029! *32,557
e ‘ T

Tot. receipts from planta’tne 5.199,0‘23!5,369,3l()’4.74z%,090‘4,’781.‘.36
Not overlamd to Aug. 1._..... | 788,8%u{ 821,134 610.0¢0' 573700
Bouthern consumptrn to Aug. 1| 391,600/ 3()8,0003 26 -1,0“)()l 296,0u¢

6

Total in sight Avg. 19 .......16,577,903.6,198,414'5,620.150,5.650.93
E ;
1.639,426/1,773,462,1,3%4,179/1,552,763
*Deocrease from Sept mher 1.
Tt will be s en by the above that the deercas: in amonnt in sight to-
nizht, a8 compared with Jast year, is 120, t1 bales. tie incerease as

co:g]:at_l'-'d_\\'u i 1334-83 is 707,753 balos, aud the increase over 1885-54
15 526,467 halea,

Northern epinners’ takings te
Aug. i9...

Wearies RePoRTs BY TELEG 1 APH. —Our telegraphicadvices
to-night indicate that over a large portion of Texas drought
hi s caused corsiderable damage, aud that in some seciions of
other Stutes injury is 1eslting through WwWOorms, rust and
shwl:in_;;:._ It the remaining districts, however, and in the
Atiautic States in particular, the crop coiditien continues
quite sutisfactory. Picking is making good progre:s.

vaivesion, Teras -1t has been showery on two days of the

week, the rainfall reaching forty-five hundiedths of an inch,
Flt:y-m.zht bundred and eighiv bales of new cotton huve
arrived thus far. The thermometer has averaged 84, the

Ligix({f«'t beiag 90 and the lowest 72.
£ Flestiine, Tewys,—There hus been one light shower during

th‘ weel, the ratafall reaching twoe hundredths ¢f an inch,
> P N | S . 1

eIn 15 boadly necded, Tie thermomcter has averaged Si,

ranging from 72 to 100,
‘I;l1i'.f(_:5':}'zf‘sa'», Lexas —~The wea her has been dry all the week

and rain iy nee.od, Piehiog is active,  'the thermometer has

range d frem 71 to 100, averaging 86,

Voot e iy o e i d ¢ ¢
Datias. Teras.—We have had dry weather sll the weck,

Lo = arerord bat require rain,  Muigch shedding is repoited,
The erop ot the S ate is as follows: The region north of the
thistieth parallel auvd west of the nincteenth nieridian is

sulferng terribly from drouzht and tne crop is materiaily
mpred, In the st of the State cotton is good and very
promising, theugh not yet ont of danger, Ruin is now needed
nearlv eveiy w Lere except in the extreme northern and gouth-
&n- helts,  Caterpillar rveports from a fow sections go far
33'}1:3,“?@+‘imum “notlimects‘, 9 the trouble, Average
Rermometer 500 highest 100, lowest 74,

Austin, Texas.—There has been no rain all the week, and
crops are badly injured. Picking is progressing well. The
thermometer has averaged 87, the highest being 99 and the
lowest 75. : ,

Luling, Texas.—The weather has been dry during the
week, Last week’s rain did much good, but we are suffer-
ing again. Picking continues active, The thermometer has
averaged 88, ranging from 78 to 99. .

Columbia, 1exas.—There has been one light shower during
the week, the rainfall reaching five hundrecths of an inch.
Caterpillar alarms continue; no harm has been done as yet,
but we want no more rain.. The thermom¢ter has ranged
from 71 to 93, averaging 82. :

Cuero, Texus.—We hawve had no rain  all the week. . Pick-
ing is proceeding finely and the crop is splendid. Average
thermometer €6, highest 100, lowest 73. .

Brenham, Texas.—It has been showery on one day of the
week, dcing no good. The drought is dreadful and the crop
suffers, Picking is progressing actively.

Belton, Texas.—No rain has fallen during the week. The
crop is irretrievably injured. Picking makes good progress.
The thermometer has averaged 87, ranging from 73 to 100,

Weatherford, Texas.—Light showers. have fallen on three
days of the week, the rainfall reaching eight bundredths of
an inch, The crcp continues very promising. Average ther-
mometer 84, highest 100 ard lowest 69.

New Orleats, Linisiana —It has rained on three days of
the week, the rainfall reaching eighteen hundredths of an
inch. The thermometer has averaged &3,

Shreveport, Lowisiana.—Rainfall for the week seven hun-
dredths of an inch. The thermometer has averaged 83, rang-
ing from 75 to 100.

Columbus, Mississippi.—It has been showery on two days
of the week, the rainfall reaching twenty-nine hundredths of
aniuch, It is claimed that caterpillars are spreading and
destroying the top crop. The thermometer has ranged from
64 to 95, averaging 80.

Lel vnd, Mississippl.—Rainfall for the week seven hun-
dredths of an inch,  Cotton is shedding a great deal owing to
the dry weather. Average thermometer 80'9, highest 93,
lowest 68, .

Meridian, Mississippi.—Rust and worms are reported to
be damaging cotton in some localities; otherwise prospects
continue good. Picking is general and the crop is a month
earlier than last year. A good rain fell on Thurslay.

Greenville, Mississippi.—Rainfall for the week forty-three
hundredths of an inch. The thermometer has ranged from
71 to 94. : :

Clurksdale, Mississippi.—Telegram not received.

Vecksburg, Mississippi.—It has been showery on one day
of the week, the rainfall reaching thirty-four hundredths of
an inch.  Average thermometer 82, highest 101, lowest 65.

Hdloster, Mississippi.—Rain has fallen on one day of the
weck. The thermometer has averaged 85, the highest being
98 and the lowest 73. )

Helena, Arkansas.—We have had showerson two days and
the remainder of the week has been fair., The rainfall reached
twenty-seven hundre fchs of an inch. The first new cotton
reached here on Wednesday, or at the saime date as last year,
but the crop is more forward. Reports are not as good as
heretofore. There is some shedding, and it is claimed that
worms are all over the country on both sid s of the river.
The thermometer has ranged from 71 to 95, averaging 82.

Memphis; Tennessee.—Ruin on three days of the week hasg
done much good, but more rain iz desired. The rainfall
reached fifty-six hundredths of an inch,® Rust and-shedding
are reported, principally on.uplands., Ten new bales received
to date, Average thermometer 82, highest 953, lowest 71,

Nashville, Tennessee.—We have had rain on two days of
the week, the raiofall reaching o¢ne inch and thirty-three
hundredihs. The thermometer has averaged 82, the highest
being 8 and the lowest 70.

HMobile, Alabama.—It has been showery on one day of the
weelk, the rainfall reaching ¢ight hundredihs of an inch., In
sume sections crop reports are very favorable, but in others
there are complaiuts of rust, worms and sh-dding, although
no danger as yet. The thermometer has ranged from 71 to

03, averaging 81, -

Montgomery, Alabama.—Crop accountsg conflicting, being
generally very unfavorable on account of rust, shedding and
woring, Some planters assert that they will not make as much
cotton as last year, Doubtless thereis eonsiderable falling off
since my last report.  Riin has fallen on cne day, the raiafall
reaching twenty-four hundredehsof anisch, The thermome-
ter has averaged 81, ranging from 71 to 96, - -

Selma, Alabama.—Ivhasrained 01 one day of the week, the
raintall reaching one hundredth of aninch, Average ther-
mgmeter 798, highest 91, lowest 70,

- Aubirn, Alabama,—We are having very favorable weather
for the crops. Inappreciable rains fell on two days of the
we: k. The thermomecter has averaged 83, the highest being
93 and ths lowest 69,

MMadison, Florida.—Telegram nnt received.,

duacon, GQeosrgia.—Rain has fallen on one day of the week,
Crop accouunts continue favorable,

Columbus, Georgia,—There has teen mo rain during the
week, Tne thermometer has ranged from 90 to 73, aver-

aging 81,
__Savannah, @eorgia.—We have had no rain all the week.
New cotton i3 arriving freely.
highe=t 97 and lowest 69,
Awngusta, (feorgia,—There have been heavy rains o

Average thesmometer. 83,

L".ﬂ
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days of the week, the rainfall reachicg one inch and twenty-
eight hundredths. Crop accounts are generally good, though
planters are apprehensive of rust, which has developed to
a considerable extent at a number of points in this section.
First new bale received on the 11th. Twenty-three have
been received to date. The thermometer has averaged 83, the

- highest being 99 and the lowest 69.

Atlania, Georgia.—Rain has fallen on one day of the week
to the extent of one ivch and forty hundredths. The ther-
mometer has averaged 79°3, ranging from 68 to 91.

Albany,Georgia.—Tune dry westher during the week has
improved the prospects ten per cent, Picking is prozressing
rapidl)é.i The thermometer has ranged from 73 to 96, aver-
aging 81 .

Charleston, South Carolina.—There has teen no rain dur-
ing the week, Average thermometer79, highest 89, lowest 69.

Columbia, South Carolina.—Telegram not received.

Stateburg, South Carolina.--Rain fell on Wednerday to
the extent of sixiy-seven ‘hundredths of an inch. Cotton-
picking is beginping, The thermometer has averaged 79,
ranging from 69 to 92.

Wilson, North Carolina.—We bave had rain on three days
of the week, the raiufall reaching one inch and thirty-three
hundredths. The thermometer has ranged from 70 to 92,
averaging 83,

INDIA CoTTON MOVEMENT FROM ALL PORTS,—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Aug. 18. .

' BOMBAY RECKIPTS AND SBHIPMENTS FOR FOUR YEARS.

iSIu’pmcnts this week.. Shipmenis Since Jan. 1. Receipts.

Year, Great| Conti-| , ‘ Great | Conti-
|Britn.| nent. | Tolal.| Briain. nent.

]?r'g’e’z. | Year.

Total. |

1837| 8,000 2,000 5,000 359,000'650,00C|1,009,000| 4,000!1,442,000
1886, 7,020 10,000 17,060 313,000/650,000| 963,000/ 9,000 1,356,000
1885l .| .l ... '216,000,458,000| 674,060| 3.000| ‘481,000

1884/ 3,000! 3,000 6,000 481.000/593,000/1,032,000| 5.000!1,533.000

The raovement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for twc
years, has been as follows, ¢‘Other ports” cover Ceylon,
Tuticorin, Kurrachea and Coconada.

Shipments for the weel. Shi]ﬂ)menls since January 1.
Great | Conli- | 5, | Great |o o0 o
Brilain., nent. Total. | pritain. ?Coutment.é Total.
- !
Calcutta— ; } !
) U1 (T - I 2,000 2,000 90,000 | 121,000 | 220,000
Mlgee ...... 1,000 ..onen 1,600 | 59,000 36,000 95,0:0
adrag— i i l
1887 .....: 2,000, ...... 2,000 24,000 | 3,000 27,000
1886 ... .uxs 3,000 | ..a-.- 3,000 | 13,000 503 15,500
All others— i !
IBET coeons 4,000 | 1,000, 5,00 39,000 24,000 63,000
1886...... 2,000 2,600 4,000 24,000} 18,000 42,000
Total all— | { ? | I
1887...... €070 3,000 9,000 162,000 148,000 310,000
18&6...... 6,000 2,00u | 8,000 98,000! 354,500 152,500

The above totals for the week show that the movement from
tbe ports other than Bombay is 1,000 bales more than the game
week last year, For the whole of India, therefore, the total
shipinents since January 1, 1387, and for the corresponding
periods of the two previous years, are as follows:

EXPOKRTS TO GUROPB FROM ALL INDIA.

; 1387. ‘ 1886. 1855
Shipments - ‘
lo all Europe This Since This Since This Since
Jrom— l weeis, | Jan. 1. | week. | Jan. 1. | week. | Jan. 1.
Bombay ....... 5,000'1,009,007 17,600 963,06¢| ...... | 674,000
All cther ports.| 9,000/ 310,00«.»| 8,L00| 152,500 500" 130,300
Total ....... | 24,000 11.319,066] 25,000'1.115,500] 500 704.30

ALEXANDRIA RECEIPTS AND SHIPMENTS,—The followin,
are the receipts and shipments for the past week and for the
corresponding week of tha previous two years.

Alerundria, Lgypt - i
vy, 17, P , 1885-87. || 1385-36. ” 1834-85.
Receipts (cantars*)— ' ‘| ”
This ka....' ...... 1 ( sEwses
Since Sept. 11 2,016,000 || 2,923,606 ||  3.615.000

This | Since !|.This | Sinee | This | Since
week, Sepl. L. week. Sept. 1. [ week. | Sept. 1.

!
i
]
i

Exports (bules)—- i I | [ |
10 Liverpool ......... ‘ ...... 264,000 ...... :232,000) ...... 259,000
To Continent......... L00u La3,008 ..., {176,600 | ...... 243,000
- Total Enrope. ... 1,000 417,000!| ......'408,000| ...... 502,000

* A canlaris 63 1bs.

MANCHESTER MARRET.——Ourreport received bv eable to-night
from Manchester stutes that the market is dull for buth yarns
and shirtings, We give the prices for to-day below, and leave
those for previous weeks of this and last year for comparison :

i 1547. 1 1846.
, ;
| o'n! { %y
| 325 Cop. | 84 ibs. et 82s Cop. | 8 s, e
| Twist. Stirtings. Vpprgs Twist. ‘ Shirtings. | i‘[.-!tis
! i !
} d. s @ d |d  als. A& s 4! a
July1” Sta@6 10| 5% 17l @7% 5 7 ©6 T | 55,
« g0 Rlgz6 itk 57 @795 6 86 6 | 55,4
“ 29 8 2610 | 895 7 @795 6 W6 6 | 554
Aug. b 8 w6110 | Sle (7 @7 (5 6 @G 6 | 5
A 8 w419 Alg .7 wila 3 6 26 6 831a
oLy 8 ®610 | 5Tig 17 ™Vl > 6 @6 6 | 5334

WEATHER RECORD FOR JULY.—Below we give the rn.iufal1
and thermometer record for the month of July and previous:
months of this year and the two preceding years. The
figures are from the. records of the Signal Service Bureau,
except at points where they have no station, and at those
points they are from records kept by our own agents.

i . il ?-‘ !
’ AAoril, 1 May. il June. It July.
Rainfail, | ]

{
)

ISHT. 1996, 1885, 1897, 1886, 1555 | 1887, 1586.]1885., 18T 1886./1585
VIRGINIA.: P T R | ,—
Norfolk— | Il | ! .‘

! H | ! H i |

Riiinfall.in| 837 816° 1-92’ 1-:04‘ 8§32 618 272 531 848 503 423 392

Duysrain.! 12 < 11| 8 16 20 11 17| 8 1412 13

N. CAR'NA.| f ! | ! i N ! § i

Wilmingt’ n--| e i i i H ! !

Rainfall,in’ 505 326 303 562 1118 &58
e, :

6T 21012 40
Daysrain.. 8 9 | 14 | o

5
10 14 13 16 8 19 171 15
Weldon.— | . | i |

|
| | f ‘ |

Rainfalliin; 1-92 2:06 2:51.1 807 2:11' 853 506, 675 325, 6271040’ 3-8¢

Daye rain... 7 406 7T 9! 14 12, 12 7T 10 12 8.
Chariotte— | ] i c | i }

Rainfallin 184 888 283! 3684 1101 647 444 11°04] 348} ... 803 @3

Naysrain.. ¢ 200y 160 9 1 14 10 ' 18 1l ... 12! 10
Wilson— | i ! | | i i ‘ !

Rainfalliin' 1774 536 201, 2776 1'45. 423 403, 607! 277! 569 6°'168' 4:30

Days rain..| 7 £ 07 4 9 4 13 5 10 8 11! 131 9
Morganton.—| i i [ i i! ' i i i

Rainfalliin' 4-40 275" | 759 215 925 4:2514'00) 282 §25 1362 670

Days rain... 8 4 Y150 5 111 7 16 v 11 IZg o9

8. CAROL’A ! | Rt | | oo |
Charleston— | ! ! ! i
Rainfall,in! 853 119’ ‘

117 42 100, 220 4'54 10°78] 5961 774 446 740
=0

Raintailin| 083 857 17 552, 023, 206 430 6-26 595 1115, 47620 442

Duysrain.; 2 | 3 | 11- 7 | 1 | 8 ¢ 10 i 12 S .1, 708
MISSIS'PLL | f ; ; 1 :
Colwmbnis.— i } i !

Rainfall,in’ 351 4°77 86> 280" 351! 652! 5200 642, 438 407 109, 452
Days rain... 8 8 7 100! s | v ! 12,18 Y 10 3 8

Vicksbury.— i ] | I i !
Baintallin® 0073 900 [ . &40 152

L2009 ges 2uv 410 138 or
Days rain., 7 1 13 | ... 11 l wuw | W‘?; 100 21 10 17 v 106
H i

Brockiinven—, i i |
Ratafitll i 102001480 540 6:20] 250} 115
Days rain.’ 5 12 10 10 ‘ 8| 3

Greenpvill— ! {

f i |
580 7300 310 9
S, 1 8

325 :;-74,! 1SU 21y I
5 |
l

Rainiallin, 190 £ 5700 0 810l 120! 0N 280 130
Cbavsorain. 5 11 9 6 21tV 3 151 5 te] ] o

| } i i
{ i . i )
; | E0 e 100000 L 200 409 315
7'(5']13‘510;15‘... Y ¢
} i
{
|
l

.........

Days rain. | 4 !
Gloster.— ! ! B | o R | | . 1 .
Ralntalling 190 .00 L0000 2950 L) oo 0200 L0 Ll Z'D‘.’i T S
Daysrain. 2 .0 .l 4 T TP Lo e O | see | svis
ARKISSAS, t ; ‘ i ' /! l |
TR - | aiat aa) e
|
|
f

Little Rock.— |
Raintaliini 49 362" 565

B:0% 1:0%1 599 220 892 3Kl 10 230 (68
Days raine.: 40 12, 9 1L 708 1t o180 10 A U I
Mount 1da— | . ! \ i i | | i
Raintetlin] ... 206 #29) vienf 0045 33 Lo l033 T Lo 70 604D
Days rainegg o0y 9 1 9 Lo 2 DI Lo 1Y 14 eeee] t?)
Helenia— ! ! ' : f i f
Eaintullin 2207 4100 4071 3003 263 144 129l (31 275 | 543, 32 73
Priws ran., 3 0 12 9 i 501013l s 1t ] iJ o) 11
$Reenrds destroyed by five, ) tiiei

5
Daysrain..l 9 | 9 | © 6 ¢ 10 18 19| 12 12 12 | 7i:
Pacolet— | i ! : | | I ; | | | 13,
Ramfalliin, 165 8777 1'93 ° 1°44 1323: 6°14' 4'51, 920! 3:44]| ....| 597 1-22
ﬁtD;u;)srmn..] 101218 110121 16 6 171 13| ... 189
Stateburg-- ! o i | i | | ‘ |
Rainfalliin| 151° 141 1-24 363 3'13. 4'34° 2:10 5:35; 8:22.; 4'00: 476 507
A}’:uys rajn. 6 bi‘ T8 11015 7,12} 10 l 15I 9 iu
iken.— | ! . i o
Ralnful_l,in! 277 810 219 384 558 803 369 9-215 R L - (1] N
phaysmin.. "5 50 6T 0 10 100 T 13 Ly
oliwmbia.— | i i | ! | i ! |: | |
l(ainful}.iny 217 276, 121, 301i 553 .,...: 397 5%5 4531 604" ..... 4'88
Daysrain.. 6 | 5 | 8 9 1 8 ... 9 9 6 |l 19, .. | 8
SEORGIA.| | I I T |
ugusta.— | i i L i ! ' h i i
Ruinfa!l_.in' nT lj&G' 1'68 . 1'61! 629! 586, 4'79, 9°65 280 S83! 751 369
A'lt)uyts rain..! 6 | 6 | 7 10, 10 11} 10 17 11| 15 1z| 7
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quantity of water precipitated. During these four days about ten ‘

i i { isas rops. A great . . s .
inches of rain fell. The eftect must be disastrous to crop gt ' deliveries average 432 pounds, against 445 pounds last year,

deal of coru has been blown down, and is lying on the ground, and must
inevitably rot unless the conditions hereafter are most favorable.
There is great danger of worms and rust in cotton.

Montgomery, Ala.—Rainfall 4-65 inches above the normal.

Selma, Ala.—We had two days of wind and rain storms during the last
week of the month, which did sume damage to corn, but we have heard
no complaint of any serious damage to cotton in this s2ction. The
cotton crop is very promisinz, and we anticipate a large yield should
nothing occur to cut it off materially. Worms have appeared thickly in
some sections and planters are applying roison freely.

Grand Coteau, La.—The heat has been comparatively moderate ; the
frequent rains a ways kept the air moist and cool. Pianters say that
the crop in this neighborhool has not looked so fine for many years.

Brookharen, Miss.—An exceedingly warm, rainy month. Not an
entire clear day. ‘

Greencille, Miss,—The weather has generally been favorable. What
rains fell came in the evenings. The worm would be welcome now, to
eat off scme or the foliage and let air and light to the plant.

Clarksdale, Miss.—The crops here are in excellent condition. A Cotton
suffered some from blight, but has fully recovered, and is above the
average. '

Helena,Arl:.—Nearly all therainfall wasduring the first ninedays of the
month, as ouly 0°57 fell subsequently. Crops areall represented as doing
finely, except that there is complaint of want of rain in soms sections.
Heavy rains fell in the neighborhood, while nons fell on my guage. My
opinion is that cotron is too sappy ; that is, is or has been growing too
fast, and you will tind the outcome will notv come up to expectations.
You will find that nice stalks don’t make cotton. . .‘

Oleburne, Fexas.—The drought centinues notwithstanding the slight
rains, and eorn and cotton are seriously dam tged in many places in the
county, while in others these crops are remarkably promising. At this
moment, in a radius of eight miles around the ciry, vegetation of all
kinds is parching, and all the streams have ceased to fiow. But for our
artesian well the suff:ring for drinking water would be very great. Oa
the 5th there was a ‘ocal ¢yclon -, in the city only. - -

CorroxN CroP CIRCULAR.—Oar annual Cotton Crop Circular
for the year ending Szptember 1, 1887, will be ready about the
8th of September, Parties desiring the circular in quintities,
with their business card printed thereon, should send in their

orders as soon as possible to ensure early delivery.

EasT INpIA CROP.—From the B mbay Company’s (Limited)
cotton report, dated July 19, we have the following :

Rain has been falling almost continuously during the past fortnight
in most of the cotton districts, and slight damige has been done in
some unimportant parts of the Central Provinces, and in one or two
places in the Broach districts the crops have been washed away, which
will necessitate resowing., The weather his cleared up during the last
day or two, however, and advices generally report the crops in a flour-
ighing condition. In some distriets of Bengal more rain is waunted, but
no anxiety is felt for the crops, which all round promise well so far.

JUTE BUTTS, BAGGING, &C —There has been some call for
bagging in small parcels, but no call is reported for large lots.
Prices are steady, and sellers are quoting 5%{@6c. for 114 lbs.,
61{@6tgc. for 134 Ibs., 637@7c. for 2 lbs, and 714@7%c. for
standard grades. Butts are firm and a fair trade s called for.
For paper grades 214@2l{~. are th> figures, while bagging
qualities are held at 2){@?2 5 16c¢.

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT,
—A comparisonof the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of

the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
Beptember 1, 1836, and in previous years, has been as follows,

Monthly Year Beyinning September 1.

Receipts. | 1436, = 1885 1884. | 1883. | 1882.

! 1831.

Sept'mb’r| 359,203 385,642| 345,443 343,812§ 326,656, 429,777
October..|1,034,4,0|1,055,724}1,090,385 1,046,092, - 980,584 853,195
Novemb'r|1,169,97911,083,552|1,122,164 1,030,380:1,094,697 | 974,043
Decemb’r;1,161,38+,1,069,926/1,104,211.1,059,553.1,112,53¢ | 996,807

January .| 644,631 513.393| 475,757 487,729 752,82% 487,727
February | 404,272, 414,656 261,249, 385,938 595,59- | 291,992
March ..., 253,33z 283,615 163,503 241,514 482,77.| 257,099
April ....| 83.18¢| 202,866 103,375 111,755 284,51: 147,595
May...... | 47,200 133,147 35,575 45,918 185,523| 113,573
June......| 17,648 814,715 11855 31,682 78,504| 68,679
July......| 13534 45,917 10,194 19,504 42,299 35,890
Total.....l., 27 4,04715,303,007 1,723,913 1,803,977 5,936,515| 1.657,377
Perco’'tage of tot. port! . i .
. receiptsJuly 31 .. 6845 = 9891 . 090Lf | 9332 ' 6865

EvurorraN CoTTON CONSUMPTION TO AUGUST 1.—We have,
to-day, by cuble, Mr. Ellison’s cotton figures brought down to
August 1, The revised totals for last year have also been
received an?' ave giv-n for comparison. The spinners’ takings
in actusl b -les and pounds have been as follows :

Great Britain.

"Oct. 1 tn Aung. 1. : Oontinent. i Total.
Fo-l“—l;sSfi-‘l. ; i °
Takings by =pinners.. . bales 2,961,000 3,071,000 6,032.000
Average weisiti of bales. ... 437 432! 43 i1
Takings in pounds ._....... 1,293,957,000!1,326.672,000,2,620,6 29,000
U S S e | i R
For 1885-6. ;
Takings by spinuers .. .bales| 2,790,000 2,91 5.000‘ 5,703,000
Average wei: i of bales....| 451 415 448
Takings in ;'ounds.... ......'1,258,497,000!1,297,228,000.2,555,725,000

Accordinz to the above, the average weight of the deliveries
in Great Britain is 437 pounds per bale this season, against 451

pounds during the same time last season. The Continental

and for the whole of Europe the deliveries average 4344 pounds
per bale, against 448 pounds last season. Our dispatch also
gives the full movement for this: year and last year in bales of
400 pounds each.

1885-86.

. Great | Conti-

Oct. 1 to Aug. 1.
Bales of 400 lbs. each.

1886-87. 1

GQreat  Conti-

000s omitled. Britain, nent. Total. ‘Brilaing nent. | Total.
Spinners’ stock Oct. 1 55, 218, 273, | &8, ] 107, 195, .
Takings in October...| 274, 161, 435, | 267, | 191, 4358,
Total supply...... | 329, | 379, | 708, | 335, « 298, | 653,

Consump. Oct.,4wks: 288; | 272, | 560, . 260, | 256, | 516,

Spinners stock Nov.1' 41, | 107, | 148, || 95, | 42, | 137,
Takings in November.l 357, | 255, | €12, || 325, | 334, | 659,
|

Total supply......] 398, 362, ; 760, | 376, 798,
272, | 560, || 272, | 288, | 560,

Consump. Nov., 4 wks| 288,

Spinners’ stock Dee. 1| 110, 90, ' 200, | 1148, t 88, 236,
Takings in Deecember.| 430, 390, : 820, | 323, | 464, 792,

“Total supply...... 540, | 480, [1,020, | 476, | 552, (1,028,
Consump. Dcoe.,5 wks.| 350, 340, 690, | 310, . 283, ‘ 628,
Spinners stock Jan. 1| 190, 110, 330, 136, I 264, i 400,
Takings in January...| 354, | 417, | 771, || 3883, | 316, | 651,

Total supply......| 5%, | 557, [L1)1, | 471, | 530, [1,051,
Consump. Jan., 4 wks! 2986, 272, 568, || 280, l 288, 568,
Spinners’ stock Fen.1.| 243, | 285, | 533, || 191, | 292, | 483,
Takings in February.| 341, | 412, \ 753, 257, { 325, ( 582,

697, 1,286, || 44%, | 617, [1,085,
272, | 561, || 230, = 236, | 536,
|

206, | 425, 529,

Total supply...... 589,
Consump. Feb., 4 wks| 293,

Spinners’ stock Mar. 1| 296, | 425, | 721, || 168, @ 361,
Takings in March..... | 459, 426, 885, 346, 373, 719,

Total supply...... 755, 851, |1,606, 514, 734, 1,248,
Consump.Mar., 5 wks.| 370, 340, 710, 315, 283, 603,

Spinners’ stock Apr. 1| 385; 51t, 896, 199, 446, 645,
Takings in April..... 245, 339, 63, || 337, 370, 707,

Total supply...... 630, | 900, (1,530, i 536, | 816, |[1,353,
Consump.April, 4 wks| 296, 280, 572, || 315, 330, 645,

Spinners’ stock May 1/ 334, | 620, | 954, 221, | 486, | 707,
Takings in May....... 306, | 414, | 720, 308, | 256, | 564,

Total supply... .. 640, [1,0341, ({1,674, 529, 742, (1,271,
Consump. May, 5 wks| 360, 350, 710, 288, 264, 552,

Spinners’ stockJune 1| 280, 684, 964, 241, 478, 719,
Takings in June...... 214, 281, 495, 308, 333, 641,

Total supply...... 494, | 965, |1,459, 549, 811, |1,380,
Consump. June, 4 wks| 256, 280, 533, 315, 261, 579,

Bpinners’ stock July 1! 233, 685, 923, 234, 547, 781,
Takings in July....... 255, 172, 427, 335, 281, 616,

Total supply...... 493, | .857, |i,350, 569, —?‘28, 1—,.397,

Consump. July, 4 wks| 280, 280. 500, 324, 332, 654,
Spinners’ stock Aug. 1| 213, | 577, |

790, || 245, | 198, | 743,

The comparison with last year is made more striking by
bringing together the above totals and adding the average
weekly consumption up to this tim» for the two ye rs.

‘
[
}

Oct. 1 to Aug. 1. 1886-87. i 1885-86.
Balc‘:)(‘;{)s‘lt())'(l)lill(;z;ieacm% Greal | Qonti- | Tolal Great ‘ vonti- Tolal
. ' ) | Britain| nent. o Bril(l,ut' nent, |0k
8pinners’ stock Oct. 1. 55, | 218, | 273, |i 88. | 107, | 195,
Fakings to Aug. 1. .. .| 3,235, | 3,317, | 6,552. ' 3,146, 3.243, /6,389,

; - [ oo ] —
BUPDLY :cssnves s onmewes i 3,290, | 8,535, | 6,523 | 3,131, | 3,350, 6,584,
Consumpti’'n 43 weeks: 3,077, | 2,958, | 6.035. f 2,989, 1 ,852, 15,841,

e e e} T

; i f { !
Weekly Oonswmplion,) : i
Q08 omitted. : : |

In OCtober .. .eceees| 72,0 | 68,0 | 1400 | 57,8 | 61,0 | 1218

spinners’stock Aug.1 213, | 577, 790, | 245.1 498, | 743,

[n November..... ..| 72,0 | 68,0 | 140.()1 68,0 : 41,0 [ 132,0
In Decembeor ....... [ 70,0 | 68,0 | 135,0, 68,0 | 61,0 { 132,0
In January. ........ | 74,0 | 63,0 ' 1420 70,0 | 3,0 [134,0
In Febrnary........ 74,0 | 68,0 ' 142,0 | 700 | 31,0 1340
In March. .oo. ... 74,0 | 68,0 | 1420 [ 70,0 | 44,0 |134,0
In April. oo ceeeeen. S 740 | 70,0 | 1440 || 70,0 ; 66,0 | 136,0
I MAF. cane sssvcns 72,0 ‘ 70,0+ 142,0 |\ 72,0 | 16,0 !138,0
InJUne.ceeeccceeeee 64,0 | 70,0 | 1hio | 72,0 | 65,0 |138,0
In July...... eeennns 700 | 70,0 0 1400 72,0 | 66,0 1133,0

Our cible states that Mr., Etlison has revised previous
months’ consumption on the Continent | v adding or e thousand
b ies weekly for the whole sesson, We have w-cordingly
corrected our statements,

The for-going shows that the weekly consumption in Euro
is now 149,000 bales of 400 pounds each, against 133,000 bales
of the same weight at the correspoading time last year, The
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total spinners’ stocks in Great Britain and on the Continent
have decreased 133,000 bales during the month, and are now
47,000 bales in excess of last season,

SHIPPING NEWS,—The exports of cotton from the TUnited
States the past week, as per latest mail returns, have reached
19,853 Lales, So far as the Southern ports are concerned, thege
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday., With regard to New York we
include the manifests of all vessels cleared up to Thursday*

Total bales.
NEwW York—To Liverpool, per steamers Celtic, 1,240....Cir-
cassia, 353....City of Chicago, 1,483....City of Rome,
445....England, 3,R15.... Lennox, 963....Nevada, 1,652

..- Bt. Ronans, 4,582....Fervia, 1,269. ....ceenenan... .... 15,802
To Havre, per steamer La Normandle, 150.... .. 150
To Bremen, per steamer Ems, =59 . .ot cean. 359
To Hamburg, per steamers Calitornia, 500.... Hammozia,
300 i e e SR R SR 5 SRS eeiem o €00
To Autwerp, per steamer Rhynland, 99 ... oo.iee coeneonn 99
To Barcelona, per steamers Chandernagor, 701....Neustria, —
L 12O , 110
NEW ORLEANS—To Iambury, per steamers Ayishire, 200.... 200
BoSTON—T0 Liverpool, persteamers Pavonia, 414....Roman,
S ) I 1,330
POtal Sicnsaninssimasivssdstiiienisnpbonnsens teseteccecmnsccaneaas 19,853

The particulars of these shipments, arranged in our usual
form, are as follows:

Luwverpool. Havre. Brem. Hamb. Anl. Bare'na. Tolal.

New York.... ... 15,802 150 359 800 99 1,113 1»,323
New Orleans ..o .ocvee ceceee eeaen- 200 ...... f meswew 200

- Boston.... ... o 293830 s SRR e S Sedmat  emem e 1,330
Total......... 17,132 150 339 1,000 99 1,113 19,853

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

NEW ORLEANS - For Liverpyol - Aug. 12—Steamer Pouca, 1.683,
BALTIMORE - For Liverpool— Aug., 8—Steamer Peruvian, 1¢8.

Cotton freights the past week have been as follows :

' Salwr. ' Mon. Tues. | Wednes.| Thurs. Fri.
Liverpool,atesm @.| 8@ ) 4 | 18@%4 | 1309, 4 P54 ey 9.4
Do rail...d. — s seus ceme ceee -
Havre, steam ...c.| 5jq b16 618 616 518 51a
Do sall......c. s — —— —
Bremen, steam..c.| 1llyg 139 133 1132 1139 3y
Do Bail ....c. cees —
Hamburg, stesm.c. 51g big big bg b1g 5g
Do sail....e. e
Amst'd'm, steamn ¢.! 3¢ a2 33%, 30@35* 30@35*%| 30233*| 30235* 3C@35*
Do via Leith d. .eiais s cean - ’ —
Reval, steam....d. 11¢4 9314 114 @3 ¢ 1lea @316 114 @3¢ 114 D315 1164 @3¢
Do sail...... d| ... U B
Barcelona,steamd.| 13g4 l 13g4 13¢4 13,4 1304 13¢4
Genoa,steam....d.| b30@31g) 53. @316 S32@316] 5322314 Buo@314] B30@314
Trieste, steam...d.| 194 15g, 1544 1554 16g4 1554
Antwerp, stoam.d.| Tg4@ 18 | Tga @13 | Tgy @13 | Tgy@ 13 | Ty @ '8 | Tga @18

* Per 100 1ba.

LivERPOOL.—By cable from Liverpool we have the following
staternent of the weei’s sales, stocks, &c,, at that port, Ve
add previous weeks for comparison,

| f

[ July ‘29.! dug. 5. dug. 1200 Aug. 19,

Bales of the week ....... bales| 50,000, 44,000; 53,000, 49,000
Of which exporters took.... 5,000 2,000 5.000 5,000
Of which speculators took .. 1,0001 ..... _.[ ) 1,004 1.000
Bales American .oceeeeeecnennn. 41,000/ 34000 42,000, 36,000
Actual eXPOrt.casssvsvnnssanons 5,000 5.000! 3,00: 6,000
‘Forwarded. o ovomeeninannnn.. 9,000, 7,000 3,000 6,00
Total stock—Estimated, ....... 677,000i 63%.000; 631,000 597,000
Of which American—rstim’d| 405,06€01 376,000° 351,000! 32:,000
Total import of the week...... 32,000 14,0000 524000 21,6060
Of which American..e.ea.... 9,000 8,000 21,000, 13,000
Amountafloat ... . .. ....... 98,000 9:.000 63,000 57,000
Of which American.......... 20,000] 34,000, 25,000, 22,000

The tone of the Liverpool market for spots and futures each
day of the week ending Aug. 19 and tho daily closing prices
of spot cotton, have been as follows :

[ [ | !
Spot. }Salurdny; Monday. | Tuesday.| Wednes. . Thursd'y.: Friday.
— — 7 ) - —
Market, { iIn buyers'| o . Barely ! < ! .
2:30 p.M. S Dull. favor. Steady. supported| E‘ eals. i Quiet.
Opl'ds ... 5714 5714 Bl | BT | 5Ty 5Tia
Mid. Orl’ns. O71a 513 S5Tya 57 571a | B
Mid. 8ales .| 5,000 9,060 £,000 8,000 19,020 £,000
Epec. &exp. &co 2,000 S0 1,600 1,000 | 500
Fulures. : q
- 3 f \ Stes t Steady m!
Market, {| Tlatat | Larely |steady a : dy sl
kg ¥ : steaay @t | -1-64 de- Quiet. 1-54ad- | Quict
127-"'0 PGy Lo dee. Y gy e, cline., vance. ! et
l‘ia}{lﬁF’ % Steady. | Bteady Steady. Quiet . qt‘e’.)i;yv Firm.

The opening, highost, icwest end closing prices of futures at
Liverpool for ecach day of the wesk are given helow,
prices are on the basis of Uplands, Low Middiiag clause,
otherwise stated,

- B The prices are given in pence and Giths, thus:
S 03-044d., and € 01 meuns 6 1-6 1d,

Ee i .
i Bl o)

unle;s

O G3 means
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- Sat., Aug.13. || Mon., Aug. 15.

Tues., Aug. 16.

Hijh 'Low

da. | d.
523|523
621|521
521 521
612|512
506508
503503
503|503
508503
503|503

Open

d.
523
621
521
512
508
503
503
503
503

Clos.

d.
523
521
521
512
508
503
5.03
503
503

Open
7

a.
521
519
519
510
504
501
£01
501
501

High

d.
522
519
519519
510,510
5c4 ! 504
501|501
501501501
501|501 (501
501501 501

Wednes., Aug. 17{; Thurs., Aug. 18, i

Clos.

d.
522
519
519
510
501
501

Low.
d.
521
519

Open

d.
523
820
520
511
505
502,
502
£02

502

High

d.
524
520
52
511
508
503
502
502
503

Low.

d.
523
520
520
511
505
502
502
502
502

Clos..

——

d.
524
520
520
511
508
503
502
502
503

August ....
Aug.-Sept..
Beptember.
Sept.-Oct...
Oct.-Nov...
Nov.-Dec...
Dec.-Jan ...
Jan.-Feb...
Feb.-March

Fl‘l., A uag. 19,

Open' High i Low. Clos.

d. 1 d. | d | d.-
523525523 525
52),522 520 522
521520 522520 522
51211512513 512 513
505|505 506 505 506
502502 503 502" 503
502 |502/502562 502
502(/5062 502 502 502
5(2“502-5031502],503
} |

|
Clos.i
d.
524
521 |

 Clos.|-Open High !Low.

a | d | a | a
523 524521524
519, 521 521|521
519|521 521|521
510 512512512
504{ 503,505|505
501} 562 502|502
501:502 502 502
501! 502502502
502‘; 502 502|5 C2

) {

BREADSTUFEFES.
FRIDAY, P. M., August 19, 1887,
Tne flour market has been fairly active, and prices are
about stcady. There is, however, a diff rence of tone rezard-
ing the various grades, .

Open!High 'Low.
d. | d. | a
5221523522
519519519
5319(519|519
510 /510|510
504504501
501501501
501/501(501
501!50L|501
502|502 (502

August ...
Aug.-Sept..
September.
3ept.-Oct...
Oct.-Nov...
Nov.-Deec...
Dec.-Jan....
Jan.-Feb. ..
Feb.-.\lurchl

Flour from new wheat is somewhat
pressed upon the market, and inside prices are read ily accepted
for irregu’ar parcels, but fresh ground flours from spring wheat
are scarce and wanted, and readily bring very full _prices,
There is an advance of 10@15 cents per bbl. for corn meal.

The whcat market opened dearer, with some appearance of
a epeculation for the rice, Laving its main impetus from the
West ; but the rather dull export frade, with some selling on
foreign account, not only ch:cked the advance, but gave
prices a aownward turn, which continued until the closing‘
of to-day’s business, with spcculation a good deal obstructed
by the feeling that prices are rather low for short sales, while

the position otherwise is dizcouraging to buying for the rise,
The moderate business on the spot has bren about equally
divided betweenspring and winter growths,and to-day included
No. 2 red winter st 81@81!4c, and No, 2 Chicago spring 734
@ 79c., with more doing for export in the last houer,

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.
Sat Mon, 'Tues. Wed. Thurs, Fri,
September delivery.... ... S1 81 8G1y 8i(ilg 8013 80
October delivery........ .. 8234 8213 8153 Sl 813 81
November delivery..... .. 834 8333 8273 83 8233 8133
December delivery........ 85 813 Sily &gy 81 833
January delivery.. ...... 86 86 8543 8,12 851y 8473
May delivery.....coooen.... 9078 903 uly Yotz 597 815g
June delivery............. 11y 9014 90

Indian corn bas fluctuated widely. Ceneral and copicus
rains over a corsiderzble portion of the West not only checked
the buyirg on the drought reports, but, causing free sales to
realizz prcfits, prices gave way daily to the close of Wednes-
day’s busiuees. But yesterduy reports of cold weather in the
Northwest, ard the belief that the rains had come too late to
do m uch good, led to a rencwal of the bull movement, which
continued with moderate spirit to-day, Corn on the spot has
been dull, except that cn Wedneslay a fair businecss for

export was dene, and the sales te-day included No, 2 mixed,

by canul, at 501{@ 5014c., aflcat,
DAILY CLOSING PRICES CI' NO. 2

e

MIXED CORN.

Sat..  Aon,  Tues. Wed. Thurs. Fri.
fgptember delivery....... 49 47303 477 dnlg 483 493a
October dellvery.. ... ... HGLy BETESY 487 A~T3 4915 497
November d«-l.i\'rry cses wem  OUDG 501, REEREY RS Hilg 501g
Deccwher delivery .ooo... cave 497 501y 51
Jamary delivery.......... . e o5, % Ht g 003y Sliyg
May deiivery............ . 088 B 313 5173 523y 33

Oats hsve been active, but prices sh ow very little change,
except depression in wlite grades, :
DAILY CLOSING FRICES OF NO. 2 0ATS.
) &al, dfos, Tueeg, Wed, -Thurs., Fri.
Angnst dnll\'m.‘y... ....... 3073 ooy 303y 3073 olly 311
Hentember delivery ... .. 313 ully 31 ollg 3133 313g
October delivery. oo oaa... 821 2 3173 3173 32 . 382
Novewber delivery.... .. 33 DYy 3173 c2hg o2y 323

Rye is quict,
good demand,
EXPORTS OF BREADSTUFFS FOR JULY, 1887,—The follow-
ing, madeup from thestatement issued by the Bureau of Statis-

Barley firm, but ursetiled, DBirley malt in
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-tics, shows the exports of domestic breadstuffs from the under- | lake and river ports, arranged so as to present the compara- :
mentioned customs districts of the United States for the | tive movement for the week ending Aug. 13, 1887, and since !
month of July in 1887 and 1836 : July 24, for each of the last three years:
" July. Receipts at | Flour. | Wheat. | Corn. Oats. | Barley. | Ruye. ?
Breadstufs Exports. 1857, ' 1885, v Bbls.1061bs| Bush.60 [bs| Bush,56 Ibs| Brsh.32 Ibs| Bush.4S bs| Bush.56 1bs 4
e | ——— Ohi08g0...... 91,408] 824,897 83,530 1,423,561 46,017 21,105 b
___|Quintities Value. Qu'ntities] Value. | pjlwaukee... 40,203 50,420, 11,520 28,250 18,010 6,210 {
Barley, bush. | ' $ Toledo....... 8,351 515,999l 3,802 85,533, 900 8,750
NEeW YOIK oveveiuniinennnenncnssceennnes 200i 42 49 | Detroit...... 2,844 254,083 6,822 43,17‘2‘ essece ‘
Bhiladeiph oo L s e | Cloveland...| 4783 70013 17:250] 47,700, 105 e i
BAILITIOTC. cnr oeeevaere cereeesecasansennesl cosssnes b evesies] messsans]  sewesdis 3t. Louls. ... 25,098 88,397 125,885 254,000 600 2.200 i
NEW OTJ@ANS .. e evteruevenernrvansnsannnnns]  ooeeees o wemi )l seneoeesl @ ssewmd Peoria.... ... 1.237 28.000 121.800 337.000 6.600 13.100
. ” S AT ~ 2 b5 2.‘ ~R L ) ’ L) ’ i y ‘;i
e asiyvied Bl 2083 9T Dulugh....... wats A ] Rt I 5
BBEIET s s eamee s canits ssswmssss 18,111, 10,023 20,275 os1s | Tot.wk.’87.| 203,370, 2113508 1,180,479, 2258305 123,157 51,575
e D ' o : ' 8 ko83, 131888 8023008 2614721 2348601 2 Py !
‘orn, hush. i 0] | - ame wk.'83. 34,388, 023,663,  2,644,7: 348,60 16,332 2.597 :
oW York. 11occorrrscos oo | RO STI0S IO BOI0 | Sawewk®.|  Lafy 20tz LN Lk B3 701 ;
T A T 1) 11 TR A 1{1’4.(1)60)’ . Sg.mﬁ; TOR.532 qiz:oms Sines July 24 i
Baltimore.... .........ooovveeens vee 1000 SRTAL T31862) 346,252 | 1870, 472,817 5017285 2450525 4,338,364 170254 101,027 .
N . 198 T6,869, 343,68 53,46 ) . Ay W WO s 195, W2 K 3
g ol ——— 0001881 BTS2t 163,465 | 4880.... . |  470,021] 10,152,678 5547042 BAISGI2| 416,001 258494
Other cus. dist's*. .o vmeiveenens 74.724f 28469 T37,804) 280,358 1885.. ..... 308,640| 4,871,470, 4,597,833 3,300,716} 53,048, 149,184 :
Total, corn... .. T SUUTTTTPRR 1,605,738 Ti9,217 8,282,953 1,601,316 | = From Aneust 1
Corn-meal, bbls i an 403| i 4 a1 rge g . .
NOw Vork..ocooonoeccnenoee el 1A SR TR 550 | The comparative shipments of flour and grain from the same i
. Philadelphin.. o il e 15; 3 ............... ports from Jan. 1 to Aug. 13, 1887, inclusive, for four years :
’ T e o sy T i ;5 | show as follows: |
Ban F.&WILH e, i e S T B IRTrT: . 1887. *; 886 *] 8RS, ~1884. :
Other cus. dist’s* ... ...ooveiiiiin.. 1903 1.309“ 3,441 9747 | giour.......bbls. 8,171,147 6,421,138 7,059,350 6,732,953 t
Total, corn)-meul .......................... 25,740, 66,837, 23,633 63,858 S _— :
Outs, bush, ? -1 | Wheat.... .bush. 50,509,752 32,452,667 27.650,5: ‘ 338
BOTIE s am e 55 i wtasomisn 1, o5758 5585 St 14,734 6.014 714 Kt ene - « 20, 32,40%¢,0 27.636,530  33,557,23
PR SRS M R o 5. i 10 bt | Borieee scmsss .. 38075352 B5L.026,556 61,617,611 54,045,279 3
Philadelphia..... : N PP LA SIS e OULB. o onn comeneee 29,626,524 29,255,198 29,958,977  30,672,06 s :
i}ultigwre ............... R 1‘33i L_%fl)l ...... % Barley s sensee 3,500,191 1,480,906 2.663.886 2.7()6,665 i
New Oriedns.. . .- 52 1 21 B . 548 928 8 0,797 - 3 !
New O shi . sen o i2| BY® e veeiees 548,543 928,859 1,050,757 3,334,74
L Othercus. diSUs®, ... it irireecieenens]  veneians { ....... [ 4816 1,456 —_———— =~ -
¢ TOtAL, OBS . eevreesssoeeesseseneeees 20)— 9.071; 21072 8,756 Total grain .... 123,160,362 118,204,186 122,962,171 126,465,989
Qatmeal, s, } _._* =
NEW YOTK:i svarc ooli o snsns s s suoen’ comne s 4.015 gzs)i 432,339 14113 [nclude one week extra. i
BOSLON . core vieereiiiiiiiieanasaiass soenns 71013 2,325] 406,150 11,461 . . . :
}‘;hln:lndeh»hiu ..... S i 5 9;n1 g 000 7o0| Below are the rail shipments from Western lake and river &
alt TE s wiois Sa wmaeaas susoee s 000! 33060 eieann b emmeemies o :
N‘:‘,W Sll:;(‘—ilns ............................. l 29| li ........ [ Tt pOl'tB fOl‘ fOUl‘ years. g
San F.aWil'm'te o..ooooiiiiiiiiieen | 8,800 3021 7,200} 234 1887. 18886. 1885. 1884. £
Othercus. dist’s* . ... .. .cicciiieninanne. | 23,000 500 8,320 208 - . Weel:3 Weelk Weel: Weelk g
| —= | ey Aung. 13. Aug. 14. Awg. 15, Aug. 6. i
.Tuﬁgl,lgi\\}’:xlealn.; ..................... : 206,303, 6,617) 871,539 20,713 | PlOUr.ceecaccenas-ea.BDIB, 104,722 92,144 73,817 10{,{,3;.2 g
3o 1antee | 5 Qe = =l ' :
New forke oo BSTT B0 1020 000 wheat.....o...... busk. 150,122 172033 215,270 458,675 ;
Philadelphitte.cee, o ovniiiiiinnens b, A COI'Nle e ecmeccnscnns ~un s 203,782 18.,37¢ 544,314 405,938
Baltimore.... ........... R OAtB.cmeercasenaccacenas oo 101,475 1,279,479 549,436 1,005,815 i
S:;"é'?é‘{{ﬂ‘ﬁ;n:;p ------------ BUIIOY cemreeancas -emvnae 35,248 16.019 2,820 4,276 g
Otberéusdlst's' coosaass] © wessssni]l’ seesease] seeesiess R"e..........--.-..---'---- 11,353 6'823 10'003 21'370 lt%
POLAL, TFC.vnereenrs oeriearreneesnaenens el 8003 10258 0,000 | TOtAlieed ceas aeneee. 1,225,230 1,654,788 1,622,143 1,896,139 i
Wh lty) us? i i ? i
cat, bush. ! P £ . ]
New York s : | 6,140,492, 5.507.311] 3,526,700] 3,083,120 The rail and lake shipments from same ports for last four ;3
BostON...vou v I 8a4,873;  DON,E0N 33,140 27,254 | weeks were: i
Philadelphitteeee. ooviioneseraosiormneescan 127,581 9286080 424.382] 376,420 ) : . i
BiltilnoTe cee cve oo iieenaeaee e Cinml 1700l TN0Te) sdN9dT Week Flour, Wheat, Jorn, Oats,  Barley, Rye, 4.
WNew Orleanse. .o o iiiiiiernennenns L3991 8527 3,07 2,653 | ending — bbls. bush. bush. bush. bush. bush. »
San F.XWilm'te ) 1033,105) 1,648,215 1.4500068) 108102+ | Ang. 13,87 31,092 1,025,774 1,248,301 1,314,882 38,298 28,653 5
Othercus. dist's™ ... | 1W6T345) 1,506,008 821,514) 208,782 [ Aug. 6.'87 ggq'ggg 2,338,342 . 523&,3)26 1,336,822 10,399 25,931 :
i ‘ |l |l | July 31’47 800,963 2,616,077 1,052,942 1,294,525 9,949 15,134 \
T{r)ft’;ll)’("lf}l‘oez‘tlz@‘l;.'llo ........................ o) 13,043,4(51@1],.)43,1{‘) 6,518,739 5,478,663 .']uly 23.,'87 320,147 3,357,485 ’790'001 1,240:674 4,854 23,909 i
!Z;Iew VOTK - o553 w560 e it 58 B N | 230,441; L1160 274,045 31,127,875 ———
BOSION: cpes ooy TOSAOR O P0Nie ISkiis | Tot, 4w.1,221,020 10,267,678 3.965,770 5,186,003 63.430 98,627 ;
Balfimore...o oo v Poaro2 47400l es<htol 1,208.051 | AW'Ke'86. 833,250 7.881.819 5,861,643 4,228,620 51,926 52,990 ¥
New Orleans.......... 2,509 14,573 3,94k 18,5633 . . d
Sun B IL BEC s 3i.eut 172741 146.3451. Gan.408 | The receipts of flour and grain at the seaboard ports for the Hi
Other cus. dist’s* .. __.iti?i)i._..u.k 32 44,640 196,._&_)1 week ended August 13, 1887, follow: ;
‘Potal,wheat-Ho'r e v 632,118 2887801 070.967) 4472488 Flowr, Wheat, Jorn, Cals, Barley, Rye, §
Totals. - l - At— bbis. dush. bush, bush., bush. bush. :
NOW YUK oaus cuin s qummnsan  dloswsnns s e I o Bane | 7.044,118] ...l 4799127 | Now YOrk .....115,9551,739,285 162,400 641,386  ...... 550 i
BOSLOM . cnsvon cemnimene i tneneieiereaes I P F 127200000 s 15321561 | BOBBOB.cnn. veme 70,536 124,710 27,994 154,805 . ... " 875 4
ghih}dclphla ............................. | wsweeess P Llozesd L ) gts‘i‘s:}‘l Moutregl ....... 13,360 289,562  ...... 18,366 seeern ceee-e
Baltimure.., o] e BARGRY o) 230000 | Philadelpida.,. 13.543 407048 335 10008 o & A
San F.&Wilm'te 10T B el GRG0 | Balimore...... 70,058 733,538 26,30L 90,192 ... = 4,597 4
Othercus.dist's®,....... .ocoininnedt oLl geasy ine.814 | Bichmond...... 1,750 47.481 11,203 10,003 140 567 4
fr——— - New Orleans... 15,419 163,146 ceme e 23967 eeeeis ceeeea 1
Grand total. oo, o v aeeell 1D W6RISE oL Ll 11,587,624 - S e
T Tetal week... 303,731 3,505,661 216,245 1,071,287 140 6,289
» * Value of exports from other eustoms districts for the month of July, 1837 Oor. week '86.. 207,480 3,522,736 553,850 955,147 17,876 23,970
Rrazos, Texas....o.oovereeenes £4,583 | New 1lIaven, Conn $3550 |  The total receipts at the same ports for the period from Jan
Chicago, Hhnois.. ok ceee 35542 | Portland, Maine... 1,088 - & . H
Berlnnn, “\11“"”""”’ 2 | Yorktown, Virginia. " ggswur | 1 to August 13, 1887, compare as follows for four years: i
uluth innesot >y e - s .4 . i
L T s e 1887, *1836. 1885, *1884, i
}}i:l::;ljnlil.' 2};&]31"11 Motk swvaeess sspeseesss s 81,790,730 Floar..... ..bbls. 874,797 7,610,050 8,436,969 7,981,432 i
I — e e —— —— ———— S 4
T Tan onannone - A 52 P
NoTK.—This statement includes about 98 per cent of the entire expurts of the ‘Yhe’“ -=-.- UL, rsé.;l.'ﬂ,\il%‘(; 232:?:?3 g_g '},),}:';"1'7]'3 3;":2{"32‘{ N
articies named frow all ports vt the country. : COorn..cevaceceae. 0,740,713 00,23 1,0 58,253 .5 2,231,834
. . DAt . cce cnave eare 20,600,957 21,645,281 22,1803 7,69),474 f
The following ar: tae closing quotaticas :— BRLIOY o cane-nases . 25216,205 2415754 2,379,035 2,418,581 b
RYO.cav cane-ccans 573,752 379,707 679,507 3,153,812 7
FLOUR. el e e —— —
F06uennnennno. hUL. €5 10852 80 | B vith’n eom. axtras. §3 25093 ¢0 | _Totslgraln.... 111,870,128 103,939,716 110,716,527 89,135,714
BUPerilC.res cveaeraae 200 300 S)Hnthern HaKors’ 486 A ; i
Spring wieal xtras. =S80 320| family brds..® bul 350@ 425 * Include ono Week oxira. i
1&.’1‘,‘;“_1’}';%?{13,‘1;*;;1"5,2- e Fy s COHT, ARPORIIS:. Lo 29:| The exports from tae several seaboard ports for ths week
Winter X e XZX . 305w 425|Cornmeal— T 7T 2 | @ading Aug. 13, 1247, are shown in the annexed statement: },,
Patents.......... veeee Azun 470 Weatern, &0........ 2509 290 Frnorts ; - ¥
QuiICLl RUPLIE.eaese 3 UV@ 32 Brandywine........ 290@ 295 frlvim,t Wheat | Corn. Flour. Oals. Rye. Peas. R
GRAIN. E — s | e - —ea—— _.; ...... .__.__’;.... --—B = _ :;:
; Bush. Bush. Bk!s. ush. Busgh. ugh. &
Wheat— Rye— . F . R IRE 0 ~K= fi
@pring,pe- bush. 72 ® &G Liate & Pa, Bbush. 52 @ 54 | o\ om XOrk Liln.eds $thsl 25503 i oy 2828 ]
%pgugim'z%{'” i g'}’;, N T 29a® 33 |y News.. X , crs| semees wmemsn] . saswes {
od winter, Mo.S  79l2& BitO.eee come comene. 38292 33 Aoddbody yo29l  2xiosl 2001 Ll e 3154 %
R e S 2178 27| No.gmixedn.io 3ilse s2u| Beamodl| FRSGTH IRON TpOid un 43,128
White..cs cavsonns G @ 82 Ko, 2 white.aee..... 3t&@ 36 Bawtim’rs| 821,354 51.5%3] 110,107
Corn —West, nlxed 47 @ 5! Barley—Canads ...cco -ca. @ ... N.Ori’as 93,537 "3 975 Y s e
o.West. mix.¥0.2. 49 @ 50'a| Two-rowed State ® .... { Korfolk.. . s oo :
gest. 'Iflmj""" 56’. g ;)z “S{nrg\ved Séate...l.. ceee B s ‘ o i R oo = T i
ast, yellow..... 50 @ 5. Malt—State, 6-rowed. SO ® 82 - 033.055 = =0 2 592 = 3
WU Sonthe . o.® .. | Btate, Srowed ... 70 ® 72 Tat. Wik 13,083,035 145,445] 209,501 N I J4 e7,95 !
. YdlswBouthern,  ....® ... Pevanad’-----i--- ----- . gg gl gg 1836, ..12,139,015! 490,363 2£@,200{ ¥3,745]  ...... 108,918 5
. The movement of breadstufts to merket is indieated in the | T~ N ﬁ
9 ents below, prepared by ws from the figures of the Maw | T “intficn of tha ewro coopoiow.  We add #h» 3
Yomk, uce Exchsuge, We first ;zive the receipts at Westarn * - d ol e par
2
f
i
i
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" Flour. Wheat. Oorn. period of 1886, the exports to all ports reached 142,990 pack-
for week }'gs7, %Vssg_ ¥SZ' }7882' }VBBZ' }Vgsg ages ax;d 112’;1885 w:re 118}887 packages, The jobbing trade
to— eek. ee eck, eek. eek. eek, | in staple cotton goods was fairly active, and li iveri
Aug.13. | Aug. 14. | Aug.13. | Aug. 14. | Aug. 13. | Aug. 14. P ghoed fairly active, and liberal deliveries
were made by the mill agents in execution of back orders, but
Bbls. Bbls Bush. Bush. Bush. Bush. : :
UnKing | 163,27 195,7.61,470.169(1,191,678| 112.476| 406,234 | the demand at first hands was chiefly of a hand-to-mouth
gggxﬁlﬁ 11,31(1’ ﬁ,;gg 1,540,886 "2"?‘33(1, 1%35&; gg,ggg character and light in the aggregate. Prices of plain and
Eﬁ%“h‘ﬁs 19;%(8;‘1 ‘?,:?,28 | 13593 7.144 | colored cottons remain firm, and stocks are in remarkably
.col’s 7,085 A semsmunel  wewmmmisl” gesEes 90 A
st 2 229 57,000 1596 iag 2 -good.sha;‘)e as arule, and mucl.l smaller than at t!m correspo?d
UTﬂt. : e : o ing time in former years. Print cloths were quict and a trifle
otal...| 209,501 260.200/3,038.055/2.439,015] 145,445, 490,362 | ¢ agier on the basis of 8}4c. flat to 814c. plus 14 per cent for 64x
- - b} &
hlzi 2%(;11;5“2%% Wezltfai eﬁ%;ilg?ngxt% Rgitﬁgesg:;)sntghagsl“c% 643 and 2 15-16¢c. for 56x60s. Stocks last Saturday and for the
on: g p 4t | three previous yeats were as follows : '
season: _ . . Aug. 13, Aug.14, Aug.15, Aug.l6,
Flour, Wheat. Corn _— g’toclic of iﬁmnt Oloths-t— 1(]):88(’)700 1586. 1385. 1884.
- eld by Providence manuf’rs. ) 82,000 445,000 402,000
orts to- Sept. 1,°36.(Sept. 1, ’85,|Sept. 1,786,(Sept. 1, '85, Sept. 1,’86,]Sept. 1,785, Fall River manufacturers... 133,000 28,000 155,000 546:000
to Aug. to Aug. tn Aug. | to Aug. to dug. | to Aug. Providence speculators...... 72,000 93,000 320,000 310,000
13, 1887. | 14, 1886. | 13, 1637. | 14, 1886, | i3, 1887. | 14, 1886 Outside speculators (est)..... 85,000 25,000 250,000 195,000
>U . BB(I;?. 43314-.; Bush, 211151!-;’1;’0 2?81;875;47 3911‘0“’\. 0 Total stock (pieces)........ 430,000 228,0001,173,000 1,456,000
n.Kingdom| 6505851 4,792,691 45,947,607 21,617,150 23,7455 407,11 ; = ohe :
Continent...| 528609  210,d55| 38,114,271| 16,775,141 10,245,808 17,485,238 Pn.nts,- g}ngh.ams,.cotton dre.ass g‘.)ods ahd hisslery were mors
8 &C.Am...| 1022642 816,616 47,922 23813 17a680| 1,221567 | active in jobbing circles, and in fair demand at first hands,
;Vest Indies.| 73283] 548,165 3,81 5194/  532681| 862262 | DOMESTIC WOOLEN GOODS.—There was a fair business in
_ Brit.Col'nies| 503742] 5389017 ........ 13 85,449| 81,049 | q; . . : ; rioiec
Dth. countr's 30963 " Seq9s| 191740 66,08 60.148 78,340 llghttwelgh(t.;1 (;lothmg WPOIens, with m'ost relative activity in
Total....... 5,590,501 7,230,099, 51.954.717| 35,517,398 35,574,063 sa.rzaens | Opeviots and fancy cassimeres, and desirable Imakes Aire steads
e . " ily held at ruling rates. Worsted coatings and suitings were
The visible supply of grain, comprising the stocks in grana:y Iv i derate d d d-th kit Bissi :
at the principal points of accumulation at lake and seaboa:d | O0'Y 1n moderate demand, and there was a light business in
ports, and in transit by water, August 13, 1887 :. overcoatings and cloakings. Jersey cloths ruled quiet, but
In store ai— ’gﬁgz" gz;;:: lgz‘z: lfuﬁ’. B%Z‘:}.- stcckinets and sackings continued in steady request. Satinets
Ngr Yotlik.'.: ..... . 3.; (1; %gcg 1,49%.602 462,170 26,439 6,850 | were in better demand, and there was a very fair movement
0 cwavee < ’ WUV cceeaa < WWUU  cveaer 3 2 - M
Albany ..o oiesee IDRO00 15000  45F0h  oeon T in Kentucky jeans and doeskins, at firm prices, Staple and
Btlt)tfoaltiiﬁ(.).a.t ...... 1,817,284  233,30:¢ 26,671 19,931 1,135 | fancy all-wool and worsted dre:s goods were distributed in
Ohl;cago.ﬂ. ........ 7.126 738 1,792,580 1,164,218 68,214 22, i5 | corsiderable quantities by agents and jobbers, and leading
lﬂ%g.fie%%t: o }‘0 g 1453 7L 17910 20895 19,595 | -makes are steadily held. f‘Fg;mx;ls were in moderate request,
Duluth.... ... .--. 1,458,009 R, s evees as were some grades of blankets, and prices remain firm
Toledo.... ....... 1,290,238 8,728 74,897 29,165 : . PR .
Detrott..... ...... 613.370 3,135 36,881 ... oo Carpets, shawls, skirts, wool hosiery, héavy uuderwear and
OBWego. .. 40,000 45,000  ...... 1.000 36,000 ; : ' in fai i
Bt Louts. .. 200 4,483,327 1,130,905 539,652  16.995 1,828 fancy knit wcolens were severally in fair demax'ld b:y re.tallers.
mgo a&gﬁt ...... fg.ggg B 5 - oliid s ForeiGN DrY Goops —Were rather more active in import-
. °wmnn e 137853 46,454 118,986 ’493 %'.?58(1 ing and jobbing circles, but the demand was somewhat irregu-
1¢ 3 € 1 e . . . . -
ul‘&l;g;ﬁ:l I 55?.2%2 I 1 §§'Sg§ ) 3.2&2 23»?23 lar, British and Conticental dress goods were distributed in
Phﬂrilgelphia..... l,ogg.glg 12',}"&_)6 1261'.39‘2 ) very fair quantities, but silks, velvets, satirs ard plucthes con-
m%an;ﬁaﬁ;""" 262;;,50 2:13?;568 123;55}, 3?:§88 ?_’??2 tinued in moderate requect. Clothing woolens were more
m0%2W-- L 3313713“13 g}]ggé 14,571 681 ... sought after, and pretty good orders were placed for cheviots
Minneapolis - 2.904'930 998 mente nmmess emess and light-weight worsteds. Linen goods were in moderate
Bt. Paul. ... ......  140.000 .7 | demand at unchanged prices, but laces and embroideries were
%gggissippi - _Egs;.a;gg 531;15} Ggi.goo ..... more or less quiet. o
On canal & Tiver, 2484000 363,200 oot 1660 "“"";";“"“‘ g‘ ”"hG""""
, - - - — e e The importations of dry gaods at this port for the weck
TorAve AT RTO00 SANTIL IR SULN 13103 | onding Aug. 1, 1997, and sinco Jan. 1, and tho same facts for
Tot. Aug. 14,86, 38,017,403 ©,822,403 2,511,164 49242 317,706 | the corresponding periods are as follows:
Tot. Aug. 15,85 | 40,484,195 5,278,153 2,683,600 197.291 103,487 | 4 e
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