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CLEARING HOUR'S RETURNS.
Comparative tininess in speculation on the New York Stock

Exchange during the week ended August 13 led to a con
siderable reduction in tin* volume of exchanges at this
city. in tact, from this and oilier causes, the falling off
from the previous week reaches $182,070,345. Further¬
more, all hut eight cities outside of New York also exhibit
losses from a week ago, so that in the aggregate for all the
clearing houses the decline, compared with August 0, is over
two hundred and thirty millions of dollars. Altogether the,
present statement is less favorable than any we have presented
since September 11 in 1880. As at New York, the greater
portion of the diminution in clearings at Boston is due to the !
much smaller stock transactions, and the reduction at Phila- j
delphia and Chicago is also in large measure the result of jrestricted speculation.

New York
Sales of—
(Stocks shares.)
iCotton bales.)
(Grain. bushels.)
(Petroleum bbls.)

Boston
Providence.
Hartford....
New Haven.
Portland....
Worcester..
Springfield..
Lowell

Week Ending Auj. 13. Week End'g Awj. 6.

1887.

514,772,385

Total New England...

Philadelphia.
Pittsburg ....

Baltimore....

Total Middle.

Chicago
Cincinnati
Milwaukee
Detroit
Indianapolis....
Cleveland
Columbus
Peoria
Omaha
Minneapolis ...

Denver
St. Paul
Grand Rapids..
Wichita
Dulut h*
Topeka*

(302,800
(37,444,300)
(17,408,000)

06,^50.724
4,522,500
1,819,287
1,4 58,Vi >3
855,058
781,541
911,044
020,316

1S80. P. Cent, j 1881 P. Cent.

$
012,310,501! -15-9 697,451,730, +24*S
(1.312.949) (—19*7)
(372,000) (-1.S-7)1

(30,050,000)’ (4-24-0)'
(4 7,077,0>)0) (-63-4)!

77,858,933

49,011,040
9,235,053
11,004,533

07,732,357
4,229,400
1,483,032
1,011.308
840,383
048,200
704,348
504,852

—1-3
+0-9
-11-0

(2,079,750) (+58-9)
(555,900)1 (4-91*8)

(40,599,802) (-t-131'0)
(17,554,000) (-40*0)

82,110.981 -fl2-2
4,127,800! -i-3‘7
2,257,822 +29’9
1,310,258!
953,251
838.950!

1,078,808
548,320!

-4-35*7
4-7*2
+4*3

4-28-0
-fl 1*3

77,159,880 4-0*3 93,232,250 -4-12*5

55,773,205
0,739,935
11,510,818

-12*1
-f37*0
— 4*7

60,009,198
8,959,432 i
12,158,431 i

4-10*0
-4-14*1
T-7-0

09,251,232

52,175,4 90 j
8,096,300
3.130,755
3,894,503
1,096,210
2,803,603
1,946,332
1,044,825
2,801.050
3,4 >5.9t>5!
2.100,009.
3.095,974
535,572
6"7,319;

1,704,259
271,705

74,009,988 —0-5 87,737,061 + 150

51,149,823
9,802,400
3,125,807
3.08.1,0,»4
1,227,025
2,343,74s
1,485,150
734,337

1,793,9-3
2,708,714'
1,825.542!
2,700,804:
417,444
213,821'

5S,023,241|
9,790,950!
4,0 In,383
4,140,009
1.900.389
3,085.703
2,179,589'
1,181,951|
2,912,385 j
3,807,210
2.573.389
4,219,410
498,598
085,019!

1,89 7,728
279,2611

-3 2
—6*4

- - 0*0
-r‘9'7
+45*8
+20*9
4-19*1
-1-34*9
+ 40*7
--20*0
-r40*5
- 44*2
4*22*0

4151*5-

Total Western
■

St. Louis
St. Joseph

19,650,408
1,133,215
4.448,018
5,070,590
7,405,900
980.492
569,932
502,809

•

16,473,104
737,248

4,005,707
3,842,951
0,107,484
782,444

1,043.571
399,384

New Orleans
l.ouisvillo
Kansas City
Memphis..'
Galveston
Norfolk

Total Southern 39,821.350

10,783,929

32,451,890

13,352,320San Francisco.

Total all

Outside New York
807,002,402 892,186,807

“292,230,017 279,870,-5O0

89,014,573 82,852,222) +7*4! 99,005,733! 41*0

+10*8j
+d3*7|
-tl 1*0!
+31 "9;
+ »3-3|
+25-3
—45-41

+40'9|
Ts+Tj’
4 25-7'

18,032,874
1,408,087'
4,805,307
0,049,174!
7,210,327
985,2281
535.701;
010,770'

40,309,520 j
19,007,692

+4*4
+ 93-5
+1‘2
+ 18*3
+31-4
— 1*4

—3L-3
+34*3

+11*3

+ 73-9

—9 5 1,037.453,620: +20*5

Am! Tuu.oniTsoo “TbR*
* Not included in totals.

The returns of exchanges for the five days as received by
telegraph this evening exhibit a s’ight gain over the corre-
spon ling period of last week. Contn sted with the live days
of 1830, however, the aggregate for the seven cities records a
loss of 11*0 percent. Our estimate for the full week ended
August ;?0 indicates a decline from a year ago of about 8*7 per
cent. Messrs. It. G. Dun & Co. report the number of failures

Contrasted with the corresponding period of 18.80, there is
a loss in the total of Do percent', a derided change from the
preceding week, when the gain was 20*5 per cent. Including
New York, seven cities record losses from a year ago. Heavy
percentages of increase are recorded at some points, notably
"Wichita 119*1 per cent, Omaha 00*1, St. Joseph ATT, New
Haven 4-1*2, Kansas City -13*3, Peoria 4i*J and Norfolk 40*9
per cent. Compared with 1883 the current returns show an
excess of about ?)•£ per cent, while the gain over 1881 reaches
nearly 13 per cent.
Messrs. II. G. Dun & Co. report the number of failures for

the week at 189 (tat in the United States and 29 in Canada),
as against 184 last week, and 13/ for the week of last year.
The exchanges at New 1 ork due to transactions other than

those in shares (the market value of the dealings in which on
the Stock Exchange was respectively $01.441,000 and $74,801,-000 in the two years) are $401,j87,483? against $427,800,301
a year ago, or a decline of 14*0 per cent,

for the week ended to-night (August 19) as 101 (145 in the
United States and 20 in Canada), against 180 last week and
180 for the same time a year ago.

Returns Irj Telegraph.
Week Ending A ;ij. 3>. TTYt’k EneVj .tug. 13.

i 1887. 1830. P. Cent 1887, P. Cent.

j New York
$'

420,850,222
*

510,199+18 -10*3
*

42.3.38+182 -16*0
j Sales of Stock (shares).... (7,44,033) (1,190,: 191: (- 375) (93 i,187) (-17*9)Boston 57,577,118 50,921,141 56,207,195 -0-7
Philadelphia 43,681,818 45,630,7 73 -4-3 41,232,213 -12*1
Baltimore 9,11+783 9,315,8 ;9 -2*1 9,055,2' >9 -0*1
Chicago . 45,474,058 42j 87,000 i * D 44,027,250 + 39
St. Louts..... 14,678,621 12,514,083 -j 1.7 "3 13,788,730 +21*5
New Orleans 3,931.592 3,40 :,;u i +10 9 3.713,s. .7 +7*8

Total, 5 days. 001,401,175 080,10 7,o IS — 1 1 0 593,431,952 -12*1
Estimated 1 day., 123,078,201 135,710,718

.. cc 113,102,208 -13-7

Total full week 725,079,370 810,117,730 -11*2 717,637,220 — 12*4
Balance Country* 90,102,201 70,303,693 +13*11 89,143,153

~

+ 22*2
Total week, all 815,131,577. 892,421,429 —S"7i 806,079,373 —9*6

* i\>r tbo full wools, based oa last week’s returns.
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THE FINANCIAL SITUATION.
There has been a slight tendency upwards to the money

market this week. On call, as represented by bankers’
balances, the range has been 8 and 1 per cent. Brth
extremes however were made for effect on stocks, designed,
as was claimed, to influence the decision of the Treasury
as to bond purchases; only very small amounts were
loaned at either figure. The bulk of actual business was
done at and between G and 3 per cent, with 5 per cent as
the average. Time loans on first-class stock collateral
are not in as good request, the supply of money for that
purpose not being abundant even from out of town banks.
Some time loans which have matured have not been
renewed, the banks preferring to use the money
on call and for accommodation of their regular
customers. There is a good demand upon city institu
tions from merchants, and lack of funds for time loans
affects some classes seriously. Of course in this condition
of the market quotations for commercial paper are only
nominal, and the best is rated at 6-J per cent, while four
months’ commission house names are 7@7-£ per cent, and
good single names having from four to six months to run
are 7-£@9 per cent.
The cable reports discounts of GO day to 3 months bank

bills in London at 2£ per cent, with the Bank minimum
unchanged at 3 per cent. This unchanged official rate
would indicate that the Bank directors are not at all dis¬
tressed over the outflow of gold as yet. Jn fact there was
a net gain reported by the Bank of England this week,
but it came through large receipts from the interior, a
'special cable to us stating that there was £91.000 gold
withdrawn from the Back and shipped wholly to the
United States and £132,000 received from the interior
of Great Britain. The cable also reports a gain by the
Bank of France of £188,000 and by the Bank of Germany
of £59,000, and further states that the Berlin 3£ per cent
commercial loan of 10 million marks was fully subscribed.
The open market rate at Berlin is lf@lf per cent and at
Paris 2^ per cent.
Our foreign exchange market was advanced to 4 85

for sight bills on Monday, mainly in consequence of the
hardening of the discount rate in London. But the
market at the advance became dull, gradually growing
heavy in consequence of the pressure of bankers’ bills
drawn against the negotiations of bonds noted last week
and of commercial drafts which were freely offered. As
a result, the tone was easy, not only for sterling, but for
Continental bills as well, and more gold was ordered out
from London and also from the Continent. We learn, as
above noted, of £91,000, as taken out of the Bank of
England for New York, and also of, other amounts
shipped from Paris and Bremen, which altogether
would make ghe total afloat about $3,000,000.
There was an arrival by the Trave yesterday of
about $800,000. The Treasury order, directing the
examination by appraisers of imported bullion, has
been modified so as to permit all consignments of $50,000
or over to be sent directly to the consignee.
This week’s Wednesday opening by the Treasury of the

offers to sell bonds to the Government for sinking fund re¬
quirements disclosed an aggregate of $8,246,500 of the 41s
at prices rangingmaterially below last Wednesday’s offer¬
ings. Too largest lot was $2,500,000 at 109 44, another
lot of $1,841,950 was at 109 92 and the balance at 110, ex
cepting a very small amount a little higher. Secretary Fair-
child only accepted the 2£ million at the lowest figure.
The responses to the proposal to prepay interest have
also continued to come in, though not as yet in any large
volume. Altogether, so far as made public the interest

thus applied for does not reach 1,400,000 dollars.
Both methods for the disbursement of the Government
surplus have consequently produced up to this time less
than millions; but as it has been announced that 16
millions are to be paid out the current month for pen¬
sions, the movements in August ought to net a loss to
the Treasury cash. It was a disappointment to Wall
street that the purchases of bonds were not larger, but at
the same time legitimate business is better served by a
moderate outflow continued, than by any sudden open¬
ing of the gates. Besides, the Secretary’s object and duty
is to make the best bargain he can for the Government,
and in seeking to do that he appears to have developed
the fact as stated last week that within certain limits he
controls the market.

These experiences have, however, as already said, been
disappointing, not only in circles directly interested
in the bonds, but in other circles as well, larger additions
to the money market having been hoped for as a result of
the Government purchases. This expectation was, we
think, without reason, for the S ;eretary is only buying
for the sinking fund, and as about 19 million dollars had
been taken in for that purpose on the last call of the 3
per cents, only about 29 million dollars remained in all to
be provided for; and in the present condition of the
monetary problem it could hardly be expected that the
Government would purchase many if any more bonds
than the current surplus (unless, forsooth, the offers were
extremely advantageous), thus keeping this method as a
means for depleting the Treasury during this and the
succeeding months, when the crop demand for funds is
generally active. If the Government thereby gets out its
current and perhaps a little of its old accumulations in
the active months, and prevents its currency holdings from
increasing between the first of last month and the first of
January next, it would be a better result than most good
judges anticipated. So far, therefore, as the public is
looking in that direction for such disbursements as will
afford the street easier money, the expectation will proba¬
bly have to be dismissed. Gold imports must be mainly
relied upon to supply our current needs for crop
and other purposes, which demand, the presumption is,
will not be as large as last fall, and the funds so sent out
are much more likely than then to return to this centre
after they have done their work.
There has been no new development with regard to the

crops since our last. Tnen we reported copious rains
throughout the Northwest, where they have been so long
and so severely suffering from drought. Some authori¬
ties seem to have determined beforehand that the rains
were too late to do any good, for before they had ceased
falling they gave us reports to that effect. Such speedy
-judgments are always suspicious. It will be easier a
month hence to tell what is the extent of the benefit. At
all events it hardly needs to be said that tae progress of
the injury was arrested, and further that few crops can
look worse than corn under a severe drought and yet
recover, in a greater or less degree, from so low a condi¬
tion of the plant. Later Agricultural Department reports
will be awaited with deep interest, for they of late years
carry with them deservedly great weight. In the irean-
tune a reasonable judgment would seem to warrant the
conclusion that at least a crop equal to the first of August
promise might now be anticipated, and what that
pr omise was we showed last week. With regard to the
cotton crop the latest reports are not quite so favor*
able. In fact in Texas a very large seel ion,
it is claimed, has been materially injured by the prolonged
drought.
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Railroad earnings still continue a very favorable feature

of the situation. We have arrived at the period when
they were very large a year ago, and when therefore the
comparison might be expected to be less satisfactory.
Undoubtedly a few roads show declines, but. they are
mostly in the sections where the movement of wheat in
1886 was heavy and this year is light, such as the Cin¬
cinnati Indianapolis St. Louis & Chicago, the Evansville &
Terre Haute, and the Peoria Decatur & Evansville. These
decreases, however, exert no appreciable effect upon the
general total, and for the first week of August the net
aggregate gain on sixty-nine roads reaches over half a mil¬
lion dollars, or more than 14 per cent. Nine of the sixty-nine
roads record a decrease; but the total decrease on them all
is but $29,367. For the second week of the month only
twenty-nine roads have yet reported, seven of which show
a loss (only $16,760 in amount, however,) the net increase
reaching 15£ per cent. What makes the exhibit the more

satisfactory is that in the same week in 1836 our state¬
ment showed an increase of $650,880 on fifty-eight roads
or over 16 per cent. Reports of net earnings are of the
same character as the gross, as may be seen from our
review for Jane and the half year, on a subsequent page.
We gave, a short time since, an illustration of the effect of
the heavier earnings in the case of the Norfolk & Western
This week we have a similar illustration in the case of the
Louisville & Nashville, which for the fiscal year ended
June 30, 1887, reports a balance above interest, rentals
and taxes of $1,832,253, against a similar balance of only
$527,803 in the previous fiscal year.
It is announced that the Terre Haute & Indianapolis or

Yandalia line has been taken out of the hands of the
Ives syndicate, and that the old managers are once more
in control, with Mr. McKeen as president. Thus ends the
attempt to transfer allegiance from the Pennsylvania to
another interest. From the first the whole matter looked
like a joke; the idea of such a small force having it in
mind to circumvent the Pennsylvania, was almost gro¬
tesque. But the Terre Haute management went ahead
with their plans, meeting apparently no opposition on
the part of the Pennsylvania officials; and even after
the Ives party assumed control no one seemed dis¬
turbed or alarmed. We pointed out at the time that
there were plenty of other available routes to St. Louis
for the Pennsylvania. Still, the Terre Haute & In¬
dianapolis and the Pennsylvania were by virtue of their
position natural allies, and it seemed therefore hazardous
for the former to venture out of the fold. Of course the
Baltimore & Ohio was to take the place of the Pennsyl¬
vania, but that would make a forced rather than a

natural alliance. The Ohio & Mississippi is the true route
for the Baltimore & Oaio to St. Louis. Besides, the Balti¬
more & Ohio could offer only a small amount of business
compared with what the Pennsylvania gives. Moreover,
the Pennsylvania had a lever that it could use against
he Terre IIante & Indianapolis in its ownership of the
securities of the So. Louis Yandalia & Terre Haute and
also in its interest in the lease of the same road. The
Yandalia has not been a very profitable piece of road, and
yet what would the Terre Haute & Indianapolis do with¬
out it ? It would become a mere local road. All th^se
facts and circuiusiauces however did not deter either

buyer or seller irom striking a bargain. Doubtless
the offer of tne Ives peop’e was very tempting.
Now the Terre Haute & Indianapolis managers
find they have h *d to pay dearly for their experience, for
though Mr. Mclv en states that he will lose nothing per¬
sonally, he admits that the company will have to stand a
loss. We have no doubt the error is regretted. In the

circumstances, perhaps the best thing to do is to seek a
renewal of the alliance with the Pennsylvania. In fact,
we do not see what other course is open. In the mean*
time there is an obvious lesson in this incident: when one

has a good thing it is best to hold on to it and not venture
into pastures new, unless their grazing properties have
first been tested.
The stock market this week has been dull, stagnant and

featureless. Neither operators for a fall nor operators for
a rise are doing anything, and the general public is fol¬
lowing their example. There have been no developments
of moment affecting values. The threatened cut in rates
by the Chicago Burlington & Northern has been averted,
but on the other hand it is announced that some
of the roads to Duluth insist on making rates to that point
as low as to Minneapolis, and that the roads to the latter
place will not yield the point, and that trouble muy, as a
result, ensue. But the market, though dull, has had a

pretty firm undertone. Manhattan Elevated, however,
and some of *the Gould stocks have been rather weak-
Government bonds have been lower since the Secretary
has shown that he is not to be induced to take bonds at

any price that the holdermay choose to ask. R lilroad bonds
have been inactive,like stocks.
The following statement made up from returns collected

by us shows the week’s receipts and shipments of currency
and gold by the New York banks.

Week ending August 19,1887. Received by 1 Shipped by
X. F. Banks.[X. Y. Banks.

Xet Interior
Movement.

Currency
Gold

$840,000
*

$1,598,000
525,000

Loss . $758,000
I,oss.. 525,000

Total gold and legal tenders $*40,000 $2,123,000 Loss.. $1,283,000

Tne above shows the actual changes in the bank hold¬
ings of currency and gold caused by thi3 movement to and
from the interior. In addition to that movement the
banks have lo3t $1,600,000 (disregarding the Treasury
payments for bond purchases made yesterday, which would
count for only one day in the statement of averages)
through the operations of the Sub-Treasury, and have
gained $350,000 by gold imports. Adding these items
to the above, we have the following, which should indi.
cate the total loss to the New York Clearing House banks
of currency and gold for the week covered
statement to be issued to day.

by the bank

Week ending August 19,1887. Into Banks. •Oat of Banks. Net Change in
Bank Holdings.

Banks’ InteriorMovement, as above
Sub-Treas. opers. and gold imports

$840,000
6.03O 000

i $2,123,000
| 6,800,000

Loss..$l,233.000
Loss.. 750,000

Total gold and letral tenders ... $0,890,000 1 $8,923,000 Loss.. $2,033,000

Tne Bank of England gained £4 1,000 bullion during the
week. This represents £1 32,000 received from the inte-
riorof Great Britain and £91,000 shipped to New
York. The Bank of France reports an increase of
4 700,000 francs gold and of 4,025,000 francs silver, and
the Bunk of Germany smce our last has gamed 1,130,000
marks. The following shows the amount of bullion in
the principal European banks this week and at the cor¬
responding date last year.

Banks of
August 18, 1" 87. August 19,1886.

Gold. Silver. Total. Gold. Siii'fr. | Total.

£ £ £ £ £ I £
England 20,814,534! 20.814,5 54 21,779,070 | 21,779,076
France 48.110,760 47,000,781 96,017,511 51,663,315 15,231,00s' 99.s97.323
Germany* .... 21,OOrviom 19,159,550 40,765,090' 20,430,160 16,2 i5.S loj 36,672,000
Aust.-IIung’y (3,5l5,Oi><> 14,357,000 20,902,030 0,493,001. 13,005,(»0oJ 20,158,000
Netherlands.. 5,101,0<K); 8,1*9,000 13,290,000 0,701,0)0- 8,loo,oooj |ovH
Nat. Belgium* 2,5'>9,000 1,284,000 3,853,000 2,77l,!i00j l,336.U00j 4,157,000
National Italy 6,983,000! 1,118,000 8,101,000 7,363,0010 1.3 »2.i •()()! 8,7u5,000
Tot. this week 112,028,741 91,714,334 203,743,07* 120,800,551 135.902,848 200,172,309
Tot. prev.w’kJ 111.047,651'92.0K4.004i2<>3.732.255' 110,732.3HI35,072,5*I 2Q5.705.425
* Tlie division (between jjold and silver) given in our t.ioie or coin and

bullion in the Hank of Germany and the B ink of Belgium is made from
the best estimate we are able to obtain; in neither case is it claimed to be
accurate, as those banks make no distinction in their weekly report,
merely reporting the total gol l and silver; but we believe the division
we make is a close approxim.*iion.
Note.—We receive tne above results weekly by cable, and while
not all of the date given at the head of the column, they are the
eturns issued nearest to that date—that is, the latest reported figures.
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The Assay Office paid $187,442 through the Sab-
Treasury for domestic and $632,120 for foreign bullion
during the week, and the Assistant Treasurer received the
following from the Custom Mouse.

Date. Duties.

Consisting of—

Gold.
77. S.
Notts.

Gold

Gertific's.
Silver Cer¬

tificates.

Au£.12. $318,299 99 $ 1.000 $39,000 $265,000 $39,000
44 13. 241,022 50 1,000 26,000 173,000 40,000
U 15. 685,166 04 89 00 71,000 555,000 51,000
14 16. 783,075 63 4,000 78.000 6 j7,000 42,000
«4 17. 453,673 92 4,000 58,000 345,000 47,000
41 18. 467,064 44 7,COO 43,000 362,000 53,000

Total. $2,978,302 52 $23,000 $315,000 $2,357,000 $272,000

Included in thc3 above payments were
com, chiefly standard dollars.

,000 in silver

SECRETARY LAMAR'S LAND GRANT RULING.
There appeals to be a good deal of confusion in the

public mind as to the meaning of Secretary Lamar’s ruling
this week with regard to the land-grant railroads. Quite
erroneous impressions exist as to the ground sought to be
covered, and also as to the possible effects of the action on
the railroads affected. An inquiry, therefore, rnto the
nature of the ruling, and the reasoning on which it is
based, will prove useful.
In some quarters it has been assumed that the Secretary

had declared a forfeiture of the lands. Indeed, the head,
ing over the item in some of the papers plainly read that
way. It is hardly necessary to say that it is not within
the scope of the Secretary’s authority to declare lands
forfeited, earned or unearned. Such a step comes wholly
within the province of Congress. What the Department
actually has done is to direct that laud held for indemnity
purposes under the grants io the railroads, and thus with,
drawn from sale and settlement, be restored to the public
domain—that is, such tracts of land as have heretofore
been held in reserve for the purpose named, are no longer
to be so held, but thrown open to settlers in the same way
as other public lands.
This being the extent of the action taken, two general

questions arise with regard to it; first, what are indemnity
lands, and secondly, what is the Department’s authority for
the step taken ? To understand the nature of the indem¬
nity tracts, we must go buck to the time when Congress
incorporated the roads. The Secretary bases his remarks
upon the case of the Atlantic & Pacific, and for purposes
of illustration we will take the same road. Now the
Atlantic & Pacific received a grant of land from the
United States to the amount of twenty sections per mile
(odd numbered),in the States and forty sections (also odd
numbered) in the territories. In other words, the road was
to have all the alternate sections for twenty miles on each
side of the line in the States and all the alternate sections
for forty miles on eaclikide 'in the territories. Congress
saw, however, that some or much of the land within the
designated limits might be already taken up, so to insure
the company the full amount of the grant, it was provided
that where any of the land was found to ‘‘have been
granted, sold, reserved, occupied by homestead settlers, or
pre-empted, or otherwise disposed of,” other lands should
be selected in alternate sectious within a further limit of
ten miles. It is the land in this secondary limit, and
which together with that in the primary limit has ever since
been held in reserve, that the Secretary now proposes to
open to the general public. Of course, the matter is not
so important as it would be if the ruling covered the
primary sections and yet quite a large quantity of land is
involved.

Mr. Lamar bases his action entirely upon a clause in
section 6 of the act of July 27, 1866, which says that the
odd sections of land ‘‘hereby granted” shall not be liable
to sale or entry, or pre-emption, except by the company.
The words in quotation the Secretary construes to refer
simply to the land granted in the primary sections, and
not to that in the indemnity sections. It is evident that
Mr. Lamar has examined the question with great care,
and has arrived at a conclusion only after mature delibera¬
tion, and yet it seems to us that the interpretation he
places upon the words “ hereby granted” is altogether too
restricted. What was it that Congress granted ? A cer J
tain quantity of land per mile. Where was that land to
be found ? Within certain prescribed limits, if possible,
but within certain further limits in case of a deficiency in
the original limits. Now, was not the land just as surely
“granted” the road if found in the secondary limits as if
found in the primary limits? And if so, what justifica¬
tion is there for making a distinction between the two ?
It should bo remembered that the term indemnity land*
nowhere occurs in the act, nor is there any reference to
primary and secondary limits. These are merely con¬
venient designations that have come into use since then.
Does it not seem reasonable, therefore, to suppose that
Congress in declaring that the odd sections of land
granted were not to be liable to sale or entry except by
the company, meant to include all the land in any way
subject to the grant ?
But even if it be assumed that the act does not in

express terms direct the withdrawal from sale of the land
in the reserve sections, is not the withdrawal an abso¬
lute necessity to insure to the roads their rights, and is
not such withdrawal therefore implied. It is admitted
that deficiencies exist in the primary limits, and also that
it was clearly the intention of Congress that these deficien¬
cies should be made good in the secondary limits. But
certainly the deficiencies can not be made good if in the
meantime settlers are allowed to enter and take possession.
Suppose the position now taken by the Interior Depart¬
ment had beem taken when the act was passed in 1866,
would there bo any reserve lands left .new. Even a3 it is
the Atlantic & Pacific people estimate that after taking
the whole of the indemnity sections to which they are
entitled they will fall short over a million acres, and the
Oregon & California also make a claim of shorr.age. It
should be remembered too that through all the various-
changes in the Interior Department, and through succes¬
sive administrations, the view has prevailed that the
reserve lauds must b3 withdrawn with the rest, which
makes it all the more venturesome to order a change now.

Tnere is also strong presumptive evidence of the
correctness of the original position in the action
or rather non-action of Congress. For twenty years
or more the indemnity lands, so-called, were held
in reserve by the Land Office, and the whole world
was cognizant of the fact. Railroad land grants were
up for discussion at every session, and yet knowing.
and understanding the policy of the Department in that
respect Congress took no action looking to a change. It
did not even order surveys to be made, so that the roads
could determine the shortage in the-primary limits and
the extent to which recourse would have to bo had on the
indemnity lands. Are we not to presume from this latter
circumstance that it was considered that the rights of the
land-grant roads were in no danger, .-inco the full quantity

j of lands, both primary and secondary, was withdrawn
j from sale, and that therefore‘the used loe surveys was not
, urgent. Only a year ago Congress declared a forfeiture
of the lands to the Atlantic & Pacific on the unctrns rue ted
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portion of the road. It could at the same time have taken
action with reference to the lands already earned, and the
policy of the Depaitment till then of holding them.
The truth is, this land-grant question should be treated

in a fair and literal spirit. We must divest ourselves of
the prejudice so generally entertained against' the land-
grant roads. It must be remembered that the circum¬
stances and conditions when the incorporating acts were
passed, were quite different from what they are now. To¬
day no donations of land would be made. But to-day we
have all the roads we need, and more. Twenty years ago,
however, there were no rail outlets to the Pacific, and
every possible encouragement had to be offered to secure
them. In answer to those who contend that an empire of
land was given each of the companies, it is to be said that
great though the inducement was, some of them, and
notably this very Atlantic & Pacific, remain uncompleted
to this day ; and further, that the land had very little
value then, there being no railroads to make it accessible.
But the main fact to bear in mind is that the act must be
construed in the light of things as they existed at the time
of its passage, and not as they exist at the present time.
We do not believe in straining a point in favor of the
companies, but we do think that they should be protected
in every right which it was the plain intention of Congress
to give them. It should be remembered, too, that the
present controversy involves lands actually earned on
road constructed and in running operation, and that the
claim to the land is not disputed, so that there would seem
all the more reason why nothing should be done to jeopar¬
dize or impair the claim.
There is one particular, however, in which a change is

very desirable—namely, in the time to be allowed the
railroads to make their selections. As stated above, in
some instances the indemnity sections will be required in
full by the railroads, but there must be many others where
a large surplus will remain, and in such cases it does not
seem fair or reasonable to keep the surplus closed to
settlers for an indefinite peiicd. In thi3 respect, there¬
fore, the Department’s zeal is to be commended, and yet
we cannot undei stand how it is within the power of the
Secretary, on his own motion, to inaugurate the change.
President Cleveland referred to the same need in his let¬
ter about the case of Guilford Miller, when he said that
such a condition of the public lands should no longer
continue, that so far as it was the result of executive
rules and methods t.U se should be abandoned, and so far
as it was a con^quence of improvident laws, they
should be repealed or amended. We trust, therefore,
that the next Congress will see to it that the necessary
measures are pass A The railroads, it should be under¬
stood, are powerless in the matter. As in many cases
no surveys have L-vu made, they cannot tell how much
land they will need in the indemnity sections to repair
losses in the prirmuy sections. The Atlantic & Pacific
made a tender of money for a survey, but Secretary
Lamar maintains that he could not accept it, and he
also claims that only Congress can order the completion
of the surveys.

LAWS ‘vTO PROTECT LABOR"
A political philosopher, seeking in the current history

of America lor evidences of the tendencies of our time,
would find abundant reason for thinking that men are
losing something of their individual independence, and
looking more and more to the community to protect them
in what they term their rights. Examples of this ten¬
dency might be given by the score. The desire of manu.
facturers to be “protected” v-- - tariff is not one of them,

only because it was manifested long ago, before the ten¬
dency became general. But when we consider how Wall
Street looks to the Treasury for relief from money strin¬
gency caused by speculative operations; how a movement,
originated by very crude thought, but itself very strong
and real, has fastened an Inter-State Commerce law upon
us; how zealously Congress is urged to appropriate tens
of millions for purposes of popular education in the States;
how persistent is the agitation in favor of granting life
pensious to every one who enlisted in the Union army,
and who now thinks he needs Government aid; how
earnest philanthropy has become in behalf of meas¬
ures to protect men from evil by putting it out of their
power to buy strong drink;—when all these things, only
a few out of many, are considered, we fancy there will
be none to dispute the fact of a marked tendency toward
paternalism in government. We cite the examples above
neither to condemn nor to favor any one of them, but
merely to illustrate as well as prove an assertion.
We have purposely left unmentioned the most promi¬

nent and significant movement in the direction indicated
—the great and increasing demands of “labor” for new
protective laws. It is a good theory and a sound theory,
however impracticable it may be in these modern times,
that every man has a right to dispose of all his labor, or so
much of it as it pleases him to sell; that an employer has
an equal right to employ whom, and as many or as few
persons ajs, he wishes; and that the terms of employment
and wages are simply and wholly matters of agreement
between the employer and each person employed. Of
course we have long ago become accustomed to a very
different ride of practice, and one runs a fine risk of being
set down as old fogyish who ventures to express a prefer¬
ence for the old rule as more just and more becoming to a

people who think they are free. But see how far we have
departed from that old rule. Ten-hour laws forbid an
employer to run his factory more than ten hours in a day.
Trade unions say to employers: You shall employ this
man; you shall not employ that man; you may have eo
many apprentices but no more; you shall employ us
or your factory shall stand idle; you shall pay us
so much, as wages, each one of us the same amount,
whether he is a good workman or a bad. As if
this were not enough they go to the legislatures and ask
for various measures—for example, that employers be
obliged to pay wages weekly, that arbitrators be appointed
by the State to take cognizance of labor disputes, and so
on. Thi things mentioned they have already secured in
some States, by the potency of the labor vote over the
politicians of both parties. Harmless measures they are,
no doubt, and very possibly beneficial in a multitude of
cases—we are not raising a word of objection to them,
except so far as they seem to indicate the tendency we
have noted.
In that respect wo have a very decided objection to the

labor legislation already enacted and to that which is
proposed. Trade-union tyranny is preferable to the over-
protection of labor, or any oilier interest, by law. For
while the trade union does put all who submit to it on the
dead level of mediocrity, and allows no man to rise above
his fellows—thus discouraging skill—there is a small
element of manly independence about it. That is to say,
the union is managed by its own members. Taey rely
on themselves. What they resolve to do may be wise or
foolish, but in either case they carry through their reso¬
lution by their own unaided efforts. When they go to the
State and ask for protective laws, they act on a different
principle. Laws which are worked out, evolved by ths
collision of sugh forces as capital and labor in strikes*
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lock-outs, combinations and other kindred devices, may
be regarded as just *aws, though it is not always certain
that they will be just. But those which are the result of
political intrigue, which are secured by menace of “smash¬
ing things” politically if they are not granted, are
extremtly unlikely to be well considered; whether they
are so or not they are due to cunning and not to
prowess, and every “ victory for labor” in that field
marks a d stinct loss of independence and the sturdy
vigor of self-reliance.
But we are not so much concerned about the self •

reliance of the men who put themselves forward as the
representatives of “ labor” as we are about the country
as a whole. It is a bad symptom, we think, when
any class comes forward with a confession of
inability to protect itself, and asks the State to undertake
the duty. It is worse when the State takes the applica¬
tion as a matter of course, considers, and accedes to it.
No doubt there are classes of persons who need protec¬
tion the paupers, the insane and the physically defect¬
ive. Children who have no natural or no discreet guar¬
dians need it. In certain matters women need it; and
even all men, against fraud and violence. The fact that
government does labor under a certain obligation to guard
the rights of every one, makes it not easy to draw the
line between praiseworthy and objectionable forms of pro¬
tection by law. But that to which we object does not come
near the line, or raise any delicate questions. We are
speaking of measures which attach to State and national
government functions which do not, upon any proper
theory, belong to them, which cannot be wisely exercised
even were every officer earnest in his effort to do j ustly
and equitably what the law requires him to do, and
which will certainly not be wisely exercised by officeis
who owe allegiance to parties and cater to the labor vote.
We object to measures which, instead of dignifying labor,
degrade it, and which violate the whole spirit of the Gov¬
ernment by making it a government for a class, and not
one for the whole people.
If it is idle to hope that the laboring class will see that

what they ask is destructive of their best interests, we
must wait until there are men strong enough and states
manlike enough to resist this tendency, for the good of
wage earners and of the country at large.

NET EARNINGS IN JUNE AND THE HALE
YEAR.

The course of net earnings continues steadily upward. I
The ratio of improvement varies of course from month..
to month, but the improvement itself remains an indis¬
putable fact. Moreover, as has been the case all along,
the net shows relatively even better than the gross. \Ve
have made up this week the exhibit for June and the first
six months, and it fully bears out these statements, as may
be seen from the following summary.

Month of June. ; Jan. I to June'30.
(56 roads.) 1 (07 roads.)

1887. ! 1880. Inc.orDec. 1887. 1880. Inc.orDec.

Gross earn’s
Oper. exp...

$
33,801,885!
23,278,933'

$
32,021,535
21,020,315

$ $
4-3,840,350 218,004,118
4-1,052,613 103,015,18 •

s i A
215,307,3^9 4-32,090,729
140,730,031 4-16,279,152

Net cam’s 12,582,952! 10,393,22( 4-2.187,732 85,018.935 08.O31.35sf 4-10 4 17.577

Thus for the month of June there is a gain of $3,840,-
350 in the gross on fifty-six roads, and no loss than
$‘2,187,73*3 of this appears as a gain in the net, the ratio
of increase in the one case being less than 12 per cent, and
in the other over 21 per cent. For the half-year the
result is still more striking. There the gain in the gross
is full thirty-two million dollars ($32,696,729) on sixty-

seven roads, and over half the amount, or $16,417,577, has
been carried over into the net, the percentage of increase
being 15 1-5 in the gross and 24 in the net. Moreover, of
the whole number of roads included, only nine show
diminished net for the month and ei^ht for the six months.
It will be interesting now to observe the changes from
month to month during the half-year. For this purpose
we give the following recapitulation of the monthly
results.

Gross Earnings. Net Earnings.

1887. 1880. f Increase. 1837. 1880. | Increase.
* 1 ? | $ pc

Jan. (51 roads) 21,163,423 19,950,920 4,212,497 21
Feb. (57 roads) 24,936,400 22,075,011 2,200,849 10
M’ch (53 roads) 32,592,658 26,804,870 5,727,782!21
Apr.1 (59 roads) 31,040,281 27,570,407 4,003,811 15
May (53 mads) 32,500,452 28,934,953 3,601,494' 13
June (50 roa s) 35,801,885 3i,021,535 3,840,350 12

§
7,213,497
7,400,993
12,170.017
10,073,279
11,631,438
12,582,952

$ . | % [PC
4,080,990‘2,532,507.54
7,203,0041 143,329 2
8,907,232’3,209,415 36
8,859,054 1,813,625 20
9,312,010 2,339,422 25
10,395,220 2,187,732! 21

Here the same feature noted a month ago is again
prominent. We refer to the steady decline in the ratio of
increase in the gross. Leaving out February, when bad
weather this year interfered with railroad operations, we
find for January and March an increase of 21 per cent
each, followed in April by an increase of only 15 per cent,
in May by an increase of only 13 per cent, while now for
June the increase is not-quite 12 per cent. Admitting
that the result in both January and March was excep¬
tional, in the one case because good weather this year as
compared with bad weather in the previous year made the
comparison unusually favorable, and in the other because
the passage of the Inter-State enactment caused a large
advance movement of freight, it is yet true that during the
last three months, when the conditions were more nearly
normal, the percentage of increase has fallen off month by
month. Of course one of the main reasons for this is that
the comparison has been with better results the previous
year; but that does not make the change any the less,
absolute.

What invests the declining ratio, however, with especial
importance is that it has not been attended by a corres¬
ponding reduction in the percentage of increase in the net.
Thus in April the increase in the net was 20 per cent, in
May it was 25 per cent, and now for June it is 21 per
cent—fluctuations which may occur at any time, and need
not be„ referred to any general tendency one way or the
other. But what is particularly significant is that while
the 20 per cent increase in net in April followed a 15 per
cent increase in the gross, the 21 per cent increase in June
followed an increase of only 12 per cent in gross. It will
be observed, too. that the ratio of gain for June is but 3
per cent lower than for the six months, notwithstanding
that the latter embraces the exceptionally favorable results
for January and March, and notwithstanding, also, that it
covers roads not included in the June exhibit, like the
Lake Shore and the Michigan Central, which do not issue
monthly statements,, but which for the half-year have
specially large gains.
The inference to be drawn from these continued good

results would seem to be that the roads are not now spend¬
ing so much, or not needing so much having already spent
it, for improvements, renewals, additions, and betterments,
thus allowing of the carrying forward into the net of a
greater proportion of the increase in gross. To a certain
extent this inference is correct, and yet it is also to be
noted that there has been quite a change in the amount of
increase contributed by different roads and groups of
roads. Companies that were especially prominent in the
upward movement early in the year, are now less promin -

ent, while others that had only small or minor gains are

coming to the front with a very much larger extent of in-
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crease. A good way to bring out this change is to arrange
the companies in groups or classes, as is done below, (the
number of roads included in each division being indicated
by the figures in parenthesis), and compare the June pro
portion of increase in each casewith that for the half-year.

GROSS AND NET EARNINGS.

June.
Gross Earnings. Net Earnings.

1887. | 1886. 1887. 1886. Inc. or Dec.

* • * $ * $ P.C

Trunk lines (5) 10,202,797 9,132,997 2,995,384 2,603,964 +331,420 12

Middle Western (9) 1,601,546 1,431,890 452,208 315,975 +136,283 43

Northwestern .. (4) 4,591,738! 4,549,605 1,790.560 1,804,726 -8,166 5

W’st of Miss’urg3) 2,318,523 1,897,568 1,0(35,570 851,004 +184,572 22

Pacific Syst’n)s(ll) 8.383,436] 7,542,983 3,505,567 2,953,062 +552,505 19

Southern r’ds..(13) 3.303,708! 2,751,532 1,074,828 826,418 +248,410 30

Coal companles(5) 4,829,500 3,807,557 1,335,038 694,015 +640,423 92

Eastern co’s....(5) 717,352 632,579 261,567 206,744 +54,823 26

Mexican road . .(1) 351.285j 274,764 126,224 78,712 +47,512 00

Total, 5(3 roads 35,801,8851 32,021,535 12,582,952 10,395,220 +2,187,732 21

Jan. 1 to June 30.
Trunk lines. . .(10)

i

94,894.445^ 82,415,990 31,000,052

'

25,005,169 +5,340,883 21

Middle Western^) 8,781,605' 7,560,723 2,592,073 1,505,248 +1,086.825 72

Northwestern. .(5) 28,022,731' 25,057,405 10,703,482 9,221,036 +1,542,440 17

W’st of Miss’urgS) 13,124,375j 10,288,849 5,702,859 4,030,901 +1,671,898 41

Pacific Syst’ms (11) 43,000,303 38,807,850 14,959,035 14,326,839 + 032,196 4

Southern r’ds..(13) 19.811,418 16,740,859 6,000,202 5,220,901 +1,373,241 20

Coal companies'6) 24,029,00:3 20,352,136 7,500,480 „ 3,052,603 +3,847,823 105

Eastern co’s....(9) 1-3,481,305 12,300.305 4,870,132 4,415,691 +460,441 10

Mexican road..(l) 2,318,693' 1,843,200| 1,048,614
1

586,790 + 401,824 79

Total, 07 roads 248,061,118 215,367,389 85,048,935 08,631,358 + 16,417,577 24

Note.—Included under the head of—
Trunk Lines—The Erie, the Cleveland Col. Cin. & Ind., the Ohio & Miss., the

Pennsylvania, both Eastern and Western lines; and for the six months the
same roads, together with the N. Y. Centrai, Lake Shore & Mich. so.. Mlcb.
Cent, and Canada So., N. Y. Chic. & St. Louis and Boston & Albany
Middle Western—The Chic. St. Louis & Pitts., Del. Bay City & Alpena. Grand

Rap. & Ind., Cairo Vin. & C., Cleveland & Canton, Wabash east of Mississippi
Louisv. New Alb. & Chic.. Marietta Col. & No. and Toledo Peoria & West¬
ern; and for the six months tlie same roads, together with Peoria Decatur &
Evansv. and Evansv. & Indianapolis.
Northwestern—The Burlington & Quincy, Burlington Cedar Rap. & Northern’

Minneapolis & St. Louis and Chic. Mil. & St. Paul; and f^rthesix months, the
same roads, together wit i Mil. Lake Shore & Western.
West of Missouri—The Denver & Rio Grande, Denv. & Rio Grande Western

and Atch. T. & s. Fe.
Pacific Systems-The six Southern Pacific roads and the Union Pac., Northern

Pac., Canadian Pac., Oregon Imp. Co. and Oregon Ry. & Nav.Co.
Southern Roads—The Central of Georgia, Ches. & O., Ches. O. & S. W., Eliz.

Lex. & B. S., Loulsvide & Nash., Nash. C. & St. Louis, Norfolk & Western,
Louisv. N. O. & Tex..Memphis & Charleston, Shenandoah Valley. Fort Worth
& Denver City, Cape Fear & Yad. Valley and Kentucky Central.
Goa] Companies-The Pliila.& Reading RR.. I*. &R. Coal & Iron Co.. Buff. N. Y.

& Phila., Northern Central and Allegheny Valiev, and for the six months the
same roads together with Buff. Itocli. & Pittsburg.
Eastern Companies—The Baltimore & Potomac. N.Y. Ontario & Western, West

Jersey, Camden <& Atlantic and Rome War. & Ogdeniburg; and for the six
months the same roads, together with Del. Lack. & Western leased lines, Lung
lsiar d, N.\. & New England and N. Y. New Haven & Hartford.
Mexican Roads—The Mexican Central.

As illustrating the generally favorable character of the
exhibit, it will be noticed that there+s not a single division
that does not show an increase in both gross and net for
the half-year, and only one that fails to show an increase in
the net for June, namely, the Northwestern lines, and there
the change from last year is insignificant. But it will be
observed—and this is the important fact—that the coa]
companies, the trunk lines, the middle western group, the
roads west of the Missouri, all have smaller percentages of
increase for June than for the six months. On the other

hand, the Pacific roads, the Southern roads, and what are
termed the Eastern companies, have greatly enlarged their
percentages of gain. Hence, though the improvement
(taking the exhibit as a whole) is being well maintained,
the increase is differently distributed, and different bodies
of roads arc responsible for it.

M e have frequently called attention to the excellent
showing made by the Southern roads as a class, they report,
ing steady and continuous gains month by month. But
for June they have done even better than heretofore,
the percentage of increase being 30 per cent, against
26 per cent for the half-year. Only the Mem
phis k Charleston and the Louisville New Orleans &
Texas show diminished net for the month, and only the
Memphis k Charleston for the half-year, the' falling off in
that case being entirely due to large expenditures for ad¬
ditions and betterments. The showing is the more remark¬
able because of the diminished movement of cotton the

present year. On the Pacific roads, the better comparison
for June is because of the improved results on the Union

1 Pacific, the Southern Pacific, and the Canadian Pacific, but
particularly the first mentioned, which, as against net in
June 1886, of $602,751, had net of $1,109,068 the present
year. The Northern Pacific and the (Oregon Navigation
on the other hand have not done so well, and both report
diminished net. Even as it is however, this section has
done better than in other months, as will appear when we
say that the increase for the half-year is the result simply
of large gains by the Union Pacific and the Oregon
Improvement—the Canadian Pacific, the Northern Pacific,
the (Oregon Navigation, and the Southern Pacific, all show
ing losses. On the Eastern roads the larger gains are-
chielly ascribable to the relatively heavy increase by the
Pome Watertown k Ogdensburg, the West Jersey and the
Camden & Atlantic. All the roads in this group exhibit
gains both for the month and the six months.
In the case of the coal roads, though the percentage of

gain is not so heavy as for the six months, it is yet very
large indeed—92 per cent. The Reading of course is
.mainly responsible for the exceptional degree of improve¬
ment, but the assumption that that company is the only
one having such a large ratio of gain is incorrect, for the
Northern Central has increased its net from $95,469 to
$209,519, or about 120 per cent, The Buffalo New York
& Philadelphia has a slight loss for the half-year but a
gain for the month. On the Trunk Lines the June ratio
of increase is lower than that for the half-year, in part
because of the extra roads with heavy gains embraced
in the latter period. All the companies, however, in both
periods show gains, the Lake Shore and the Pennsylvania
Western lines being particularly distinguished for their
favorable exhibits for the half-year. For the month the
()hio k Mississippi reported a loss in the gross, but this
was changed into a gain in the net by a reduction in
expenses. In the Middle Western section the returns are
all good, except that the Cleveland k Canton has a loss in
net for the month ; best reports come from the Chicago
St. Louis k Pittsburg, the Grand Rapids k Indiana, the
Detroit Bay City & Alpena, the Wabash, the Peoria
Decatur k Evansville, and the Evansville k Indianapolis.
Northwestern companies make a rather poor showing for
June, but a reduced corn movement in great measure
explains the decline. Both the Burlington k Quincy
and the Burlington Cedar Rapids k Northern report
diminished net for the month, but for the half-year all the
roads show enlarged totals, and especially the Burlington
k Quincy. West of the Missouri, the Denver k Rio
Grande is still very conspicuous for its large ratio of gain f
but the Atchison has only a moderate increase for the
month, though a very heavy one for the half-year. The
Rio Grande Western has a loss for both periods. Down
in Mexico the Mexican Central as heretofore shows
decided improvement,

WEEKL Y RAILROAD EA R iVIYGS.
For the first week the gain on sixty-nine roads reaches over

half a million dollars, or about 14RJ per cent.

1st week of August. 1837. 1886.
.

Increase. Decrease.

- $ $ $ $
Prev’ly rep’tod (32 roads) 2,536,095 2,218,792 325,745 7,542

36,510
48,671

31,466
50,677

5,053 f

Burlington C. R. & No... 2,006
Chicago At East. Illinois..! 45,863 34,831 10,977!
Cin. Ind. St. L. At Chic ...i 40,738 53,180

1 50 4
3,442

Cin. N. O. At Texas Pac...< 50,748 49,244 •••••••a

A1a.liq.mn. Great So 21,891
8,004

17,523
6,907

7.368i

New Orleans At N. E j 1,097
Vicksburg At Meridian.. i 6,870 6,542 337

VicksburgShrev. At Pac. 6,985 6,810 175
Cin. Richmond At Ft. W\. i 8,596 8,233 36 1

Cincinnati Wash. At Balt.i 45,671 43,502 2,169
CJeve’and Akron «feCol...j 11,527 12,58 2 1,055
Col. Ac Cin. Midland
Den. & Rio Grande West.j

6,859
21,000

8,315
16,000 5,000

1,456

East Tenn. Va. At Ga }
Flint At Pere Marquette..

8 4.224
48,793

76,111
36,061

8,113
12.732

Florida R’way At Nav. Co. 17,007 15,639 1,368
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1st week of August. 1887. 188G. Increas s. Decrease.

$ $ $ $
Ft. Worth A Denv. City.. 16,577 8,400 8,177
Grand Rapids A Ind 52,314 49,135 3.179
Grand Trunk of Canada.. 343,878 329,120 14,758
Houston A Texas Cent... 46,175 51,988 5,813
Ind. Bloom. A Western.. 61,570 56.442 5.128
Kansas City Fort 8. A G. 41,475 38.860 2,615
Kansas City Spr. A Mem. 30,740 26,0 L7 4,723 c ®

Kansas C. Clin. & Spr 4.312 3,183 1,129
Lake Eric & Western. ... 42,886 42,454 432
Louisv. Evan>v. ASt. L.. 21,823 18,254 3,569
Memphis A Charleston .. 31,680 21,189 10,491
Minnesota ANorthwest.. 30,085 7,171 22,914
8t. Jos. A Grand Island.. 18,397 26,150 8,053
Bt. L. Alt. A T. II. (M. L.) 28,470 2 7,206 1,264
Branches 14,910 13,701 1,209

Wabash Western 155.000 113,000 42j000
Wisconsin Central 37,958 271.744 14,214
Chicago Wis. A Mien.. 10,383 3,737 6,646
Minn. St. Croix A Wis.. 9,199 4,153 5,046
Wisconsin A Minnesota. 5,220 2,901 2,259

Total (69 roads) 4,062,027 3,559,640 531,751 29,367
Net increase (14-11 p. c.). 502,357

For the second week of August twenty-nine roads report an
increase in earnings over 1880 of 15*2 per cent.

2el xceeli of .1 ugust. 1887. 1886. Increase. Decrease.

$ $ $ $
Buffalo Rocb. A Pittsn... 38,732 29," 84 8.948
Cairo Vincennes & Chic..
Canadian Paeilio

17.236
233.000

13,624
197,000
32,365

3.612
36,000
10,546
7,291

Chicago A Atlantic 42,911
Chicago Mil. A St. Paul.. 415,000 407,709
Chicago A West Mich .... 25.405 27,886 2,481
Cin. Ind. St. L. A Chic 50,016 53,180 3,464
Denver A Rio Grande.... 162,000 141,840 20,160
Det. Lansing A Northern. 20,545 22,036 1,491
Evansville A India’polis. 6,0 JO 5,721 319
Evansville A Terre II 17,559 21,982 ........ 4,423
Kingston A Pembroke....
Long Island

2,659
109,826
294,435

2,812
107,445
283,175

2,381
11,260

153

Louisville A Nashville....
Louisville N. Alb. A Chic. 44,928 42,328 2,600
Mexican Central 101,0 >0 53,071 42,929
Milwaukee L. S. A West.. 82,343 56,966 25.377
Milwaukee A Northern... 18,024 12,035 5,389
N. Y. Ontario A Western. 36,868 33,479 3,389
Norfolk A Western
Northern Paciiie

90.297
286,991
16,052

63,894
255,621
20,063

26,403
31,370

Peoria Dec. A Evansville. 4,011
St. Louis Ark. A Texas...
Bt. Louis A San Fran

50,071
125,800

32,798
94,428
34,767

17,573
31,372

St. Paul A Duluth 33/730 1,037
Tol. Ann Arbor A No.Mich 10,9-4 9,104 1,880 * m m m - . «, *

Toledo A Ohio Central...
Wabash Western

21,161
180,000
14,611

16,812
116,000
12,300

4,349
64,000
1,81.1Wheeling A Lake Erie....

Total (29 roads) 2,548,524 2,206,325 358,959 16,760
Net increase (15-50 p. etd 342.199

UXouctavyl<£omwcvcialgiifllisk items
[From our own correspondent.]

London, Saturday, August G, 1887.
The feature of the week has been the hardening of the value

of money. This lias not been brought about so much by an
expansion in the demand either for loans or discounts as by
the weakness of foreign exchanges. Apart from the recoil
exceptional inquiry for gold for South America there has been
a steady drain in progress for some time past to Berlin. With¬
drawals from the Bank of England on' that account have cer¬
tainly only seldom been necessary, but the demand for gold
has been sufficiently strong to absorb nearly the whole of the
fresh arrivals, and this has occurred at a time when we are

brought face to face with a drooping American Exchange and
have to calculate the probabilities of gold being taken for New
York. The market has thus been reduced to a more sensitive
condition, and should the efllux of gold again commence with
anything like strength, the Bank authorities would have to con
sider the advisability of adopting further protective measures
to prevent their position becoming insecure.
The tendency of gold to leave our shores is more marked

now than was the case a short time ago, but notwithstanding
that, there is no permanent hardening of the value of money?
the system of small profits and quick returns enables us to do
a larger extent of business with a smaller amount of capita^
than was formerly possible, and money is not now allowed to
main so long idle. No difficulty is experienced in attracting

supplies when money is really required, and good security forth¬
coming, and that of course effectually militates against the
possibility of the value of money being inflated for more than
a very limited period.
But whilemoney just now isunquestionably dearer than it was,
t is doubtful whether we have yet arrived at the period when
the improvement in connection with the closingmonths of the
year has usually set in. Coin will be temporarily absorbed by
harvest operations, but the money thus taken soon filters back
through various channels and its withdrawal can produce only
a transient effect. The shipment of gold to America is quiet

another matter. The power of the United States to absorb
the metal is too great to be lightly esteemed, and although the
time has not yet arrived for any large sums to be taken from «

us for that quarter—grain and cotton bills not yet coming for¬
ward freely—the movement may be sufficient to cause some

monetary unsettlement. However, there is nothing in the
financial situation likely to influence the course of legitimate
trade.
In all the leading departments of industry dealings during

the week have been very restricted ; in fact the past week has
been more than ever of a holiday character and the tone of the
markets may be said to have been practically unchanged^
Attention just now is mainly directed to the harvest, which
promises to turn out quite as. well as was expected. In a few
days’ time we shall be in possession of reliable information
respecting the probable extent of the yield. The quality is be"
lieved to be excellent.
The Bank of England directors showed very little hesitation

at their weekly meeting in advancing the rate from 2 per cent*
at which it was fixed on April 28, to 3 per cent. Although
money of late has been hardening in value, this action cannot
be attributed to that cause, as there has been plenty of capital
available for all home requirements, notwithstanding the
usual demand in connection with the harvest. The rise in
the Bank rate is in fact solely due to the export of gold to
New York and the doubt as to the efficacy of the proposed
remedial measures to relieve the monetary stringency in that
centre. An examination of the weekly,Bank return shows
that the directors were amply justified in the change they have
made. The loss in bullion is £773,177, of which <£401,000 went
abroad, and as note circulation lias increased £524,305, it fol¬
lows that internal requirements must have been very heavy.
The actual loss in reserve is £1,297,482, and the proportion to
liabilities, which last week was 40*02 per cent, is now 38T8 per
per cent. The private deposits held have been reduced
£1,454,099, showing a distinct curtailment of available balances.
The amount of the reserve is now £11.121,189, or £4,751,000
short of the total on April 28tli last. The stock of bullion is
£20,964,534, showing a reduction in the interim, of £3,515,000.
Compared with a year ago the reserve shows a decrease of
£350,000 and the stock of bullion a decrease of £580,000.
Following the movement at the Bank of England the joint

stock banks have advanced their rates of allowance on de¬

posits at notice % per cent, giving 1*£ per cent. =The dis¬
count establishments, offer Ilf per cent for money at call and
1*£ if with notice, being a rise of } < per cent.
The following shows the position of the Bank of England

now and on April 28, when the rate was fixed at 2 per cent.
April 28, August 4, Increase +
1887. 1887. or decrease.—

Circulation, excluding 7-day £ £ £
and other Dills 24.S50.310 2",593,345 1,234,035+

Public deposits 0,093.735 3.160,041 2.924,694—
Other deposits 24,878.393 25,782.895 904,502+
Government securities 14,434,651 16.597,472 2,162,811+
Otlier securities 18,541,563 19,291,791 753,228+
Reserve of notes and coin 15,871,242 11.125,189 4,750,053-
Coin and bullion 24,480,552 20.904,534 3,516,918 —

Prop’ll of reserve to liabilities. 50-90 p. e. 38-18 p. e. 12*72 p. c.—
Bank rate 2 p. c. 3 p. c. Ip. c.+
The rates for money have been as follows:

onion

July 1 2
“ 8 2
“ 15 2

Open market rates.

Bank Bills.

Three

Months

22
29

Aug. 51 3

Four

Months
Six

Months

Trade-Bills.

Three \ Four Six
Months Month; Months

l^-lBia-2 ® - IH&2 2 @2q 2*4@2H
174® -A'AQVH134'31 H 1%® -

15Ua -

'-jiwa -
-

2}4& -!2-%® -

®2vb
2 @ — l:H(a,2 2 (g,2'i 2344234
2J4® - 1%®2 2 @2 Vo 234®3
214® - 1&®'-? |2 @24 >^@3
2J6® — 2:M 3 3 @33*>

Interest allowed
for deposits by

Joint

Stock
Banks.

1

1

1
1

1

DLsc’t H’se.

At
Call.

7 to 14

Days.

-1

-1
-1

-1
-1

va'vaax

H 1
H 1

*fli
H 1
Ml

The following return shows the position of the Bank of
England, the bank rate of discount, the price of consols, &c.,
ompared with the past throe years:

1887. 1SS3.

’

]
1885. 1884.

Circulation, excluding 7-day and £ £ £ £

other bills 25,590.315 25,807,700 25,711,020 20,000,845
Public deposits 3,169,041 3,337.391 4,673,208 5,313,787

Other deposits . 25,782,895 24,704.500 82,194,193 25.123.533

Government securities 10.597,472 14,840.355 17,500,003 13,577,703
Other securities 19.294,791 19,851,494 21,544.870 22,207,873
Reserve of notes and coin 11.121.189 11,487.824 15.833.075 12,758,004

Coin and bullion. 20,904,534 21,545,524 25.844,295 23,609,509
38*18 p. c. 40% p. c, 42% p. c. 4T% p. o’3

Bank rate
Consols
71earine-House return

3 p. c.

I01%d.
117.254.000

2Vo p. C.

10114
120.803 000

2 D. C.

993*
114.239 OOO

2 p.C.
100%

97.890.00 J
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The bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

Batts of
Interest at •

Avg. 5. July 29. July 22. July 13.

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

Bank
Bate.

Open
Market

Bank
Rate.

Open
Market

Paris 8 2A 3 2A 3 2A 3 2*8
3 156 3 n± ' 3 l*g 3 1*8

Frankfort 3 1% 3 lH 3 m 3 W
Hamburg s liK 3 l-'H 3 194 3 15£
Amsterdam 2A 2A 2A 2A 2A 2A 2A 2H
Brussels..... 3A 3A 3A 3A 3A 3A 3A 3A
Madrid 4 4 4 4 4 4 4 4

Vienna 4 3H 4 3A 4 3H 4 3H
St. Petersburg.. 5 5 5 5 5 ' 5 5 5

Copenhagen.... 3 3 3 3 3 3 3 3

Messrs. Pixley & Abell write as follows on the state of the
bullion market.
Gold.—The movements of sold at the Bank of England are as follows:

Sold. £856,000; bought, £5.000. Of the amount sold. £101,000 has
been taken for New York, and the balance for Buenos Ayres.
There has been a good demand in the o^en market. The Bank rate

which has remained at 2 per e* nt since the 28th April, was raised to-day
to 3 per cent. Further withdrawals of gold are improbable. The ar¬
rivals are: £49,< 00 from Brazil. £5,000 from the East and £IG,000
from China; totah £70/00. The Pretoria takes £100,000 to the
Cape, and the Hydaspes £17/00 to India.
Silver has been scare**, and during the week some transactions have

taken place at 44kjd. This quotation remains in force to-day. £39.000
has arrived from New Y'ork. The Peninsula aaci Oriental steamer takes
£7 2,500 to India.
Mexican Dollars have been to-day lixed at 43^1. About £15,000 has

arrived from Vera Cruz.

The quotations for.bullion on August 4 and on July 28 are
reported as follows:

GOLD.
London Standard. -1 U{). 4. July 2V

SILVER.
London Standard. .4 ug. 4. July 28

«. d. s. d. d. d.

Bar gold, fine., .oz. 77 9 77 9 Bar sliver oz. 44)4 44)4
Bar gold, contain’g
80 dwts. sliver.oz. 77 10 77 10

Bar silver,contain¬
ing 5 grs. gold.oz. 44*8 44 7-1 •

Span, doubloons.cz.
8. Am.drmbloonn.or.

Cake silver oz.

Mexican dols...n*.

47 11-10

43T4
47 11-It

43)4

Annexed is a list of the principal railway dividends of those
companies which make up their accounts to the end of the
half-year. It will be observed that twelve of the fifteen com¬
panies have increased their rate of distribution this year.

First Half-Year, j
_ Increase

1887. 1886.

Per Cent. Per Cent. Per Cent
Great Eastern

■%
L H

Gieat Western 4^4 4 >4
Great Northern 3 3
Lancashire & Yorkshire 3\ 3

London A Brighton 3 2*4 Si
London Chatham A Do\er, 4^ per cent
Arbitral ion, pref

London A North Western

.

2ia 2 A
6 5 A A

London ASrulli Western 3 Sr 3 A A
Manchester Shetlield A Lincolnshire A Nil. A
Metr* politan

t <r 4 1

Midland 4*4 4 *4
North Eastern 41-2

• h
North London 7bj 7L> ....

North Stall*): dsliire 3 A
O
O

South Eastern 3h 314 ....

* Including 1 per cent from reserve.

The tenders for the Indian 4 per cent rupee loan received in
India for two crores amounted to 4h£ crores. Tenders at 97)X
per cent receive 52 per cent. The average price obtained
was 97 7-16.
The London Nitrate Company (Limited), the prospectus of

which is issued this week, is formed with a capital of £100,000
to acquire and work the nitrate grounds of Puntunehara and
San Antonio in the province of Tarapaca, Chili, the purchase
money being £137,500, including £53,320 in fully-paid ordinary
and preference shares.
The capital creations for the week have been as below, the

total issues footing up £841.895.
LOCAL.

*Lot don A Tilbury Lighterage Co. (Limited),£10 shares, capi¬
tal £150,000, second issue of

Hull Corporation 3hi stock, second issue, minimum £100
•Robert Dempster A Sons (Limited) 7 p. e. £10 prof, shares..
•Robett Dempster A tons (Limited) £10 ordinary shares
•British Guano Co. (Limited.) £2 shares ...

J. Lewis Mills A Co. (Limited) n uv issue £3 shares

£50,000
300,000
30,000
70,000
50,000
91,895

COI.OMAL.

Bingera Diamond Fields (Limited) New South Wales £1 shares 90,000
FOREIGN.

^London Nitrate Co. (Limited), capital $160,000; present
it-sue 5,000 ordinary £ 10 shares.. 50,000

•London Nitrate Co. (Limited), 11,000 10 per eentpref. shares 110,000

* To acquire existing business. ,

A comparative analysis of the balance sheets of the ten
principal London banks for the past half-year shows their

working resources to be £126,735,459. The deposit and curren
accounts amount to £99,674,667, being £4,131,332 increase oil
the previous half-year. The net profits are £848,691—equal to
14T3 per cent per annum on the paid-up capital—£24,625 in
excess of the profits of the preceding sixmonths. The average
yield to investors at present prices is £5 2s. 4d. per cent. As
compared with the half-year ending June 1877, 10 years ago,
these ten banks show an increase in their subscribed capitals
of £25,650,000-*-£22,905,000 in unpaid capital and £2,745,000
in capital paid up—the working resources are £10,773,528
more. The total assets have increased £10,823,286 and the
half-year’s profits £203,100.
The return of the Cleveland Iron Masters’ Association for

July shows an increase in stocks of 9,576 tons. It would ap¬
pear from this that the home demand for iron has slackened
as exports have been well kept up, those for July being 2.077
tons in excess of June. The total number of furnaces in bias
was 94, or 1 less than in June, the number in Cleveland pig
being 52 against 50. The total stocks of pig iron at the end of
July were 624,513 tons.
The grain trade lias been in a state of extreme quietness.

Business has been in a measure checked by the holidays, hut
the chief cause for the contraction of dealings has been the
natural disinclination of millers to operate until the new grain
comes forward in sufficient quantities to justify a fair estimate
being entertained of the actual yield. With the present excel¬
lent weather for securing the crops, only a short time can
elapse before a good selection of samples will be shown in all
the leading markets, and it is not therefore surprising that
buyers just now should be holding back. The little business
which has been done in old wheat has mostly been arranged
on a basis of a reduction of Gd. per qr. from last week’s cur¬
rency. Notwithstanding the harvest prospect, the decline in
the value of wheat during the past two months has been only
about Is. per qr. For the week ended June 11, the average
price was 35s. 4d. per qr., and for the week ended July 30, 34s-
3d. per qr., and it cannot be maintained that holders are eager
to sell at current rates. Forced sales of the new crop may be
made by needy sellers, thus causing some depression, but the
market just now is not without some show of steadiness—so
much so that a permanent lowering of rates is not calculated
upon.
The stock of wheat at Liverpool is estimated at 4,917,184 cen¬

tals, against 2,927,094 centals at this time last year. The stock
consists mainly of white wheat of line quality. The stock
of flour is 122,113 sacks, against 164,290 sacks, and of maize
649,303 centals, against 419,403 centals.
The following shows the imports of cereal produce into the

United Kingdom during the 48 weeks of the season and other
items compared with last season:

IMPORTS.

1836-87. 1805-86.
Wheat owt. 49,119,303 45.699,363
Barley 15,398,699 9.655,9 72
Oats 12.790,206 9.85 1.304
Peao 2,385.881 1,918/64
Beans 2,416,028 2/59.253
trullan corn 28,239,174 2LQ3t>,692
Flour 15,705,736 13.272.321

1884-85
53.131,753
15,96 J, 189
11,90 >,316
1,839,435
3,365,101
25,790.542
15,668,090

1883-84.0
34,966,60/*
11.4S7.0U

18.205,51 q

10,245,14'*

Supplies available for consumption (exclusive of stocks on
September 1):

1886-87. 1885-36. 1884-85 1883-84.
Imports of wheat,ewt.49,419,303 45.699.363 53,131,753 31,965.600
Imports of flour.. 15.705,736 13,272,321 15,668,000 10,246.713
SUes of Dome-grown..30,540,435 39,397,211 38,57r>t621 38,305,696

Total 95,665,174 9°,368,298 107,375,374 83,6)8,439
1886-87. 1885-86. 1881-85. 1833-84.

Aver, price wheat.... .."week. 34s. 3d. 324. 0*1. 34s. Id. 37s. 6 1.
Aver, price wheat season. 33s. 1*1. 30s. 9d. 33s. 2d. 39s. od.

jEit£ii*h Financial .liarKew- For Cable.
The daily closing quotations for securities, <%c., at London

a-e reported by cable as follows for the week ending Aug.
19.

London.

Silver, per oz d.
CLnsols tormoney
.'onaolft for account
Fr’oh rentes (inBaris) fr
IT. 8. 4iflS of 1891
U. 8. 4p of 1907
Canadian Pacific
Chic. Mil. A St. Paul....
trie, common stook....
lllnots Central
Pennsylvania —

’Jiiladelphia A Reading
VorV OontTfll ..

Sat. Mon. lues. Wed. Thurs. Fri.

4 4’a 4I7,e 41 *2 44h, 44hfi 44 5Q
101-ie 10DV, 101 9,0 DU»,y 10,9(0 1019,0
ioiq« 101 *>8 TOIL 6 10/,,* 1019,« io/,0
81-59 81-60 81-62 Hi Si-O.Ht 81-70
x 11210 112 1! 1 7s 112 11 1 ’*3 IIOSq
1313a i 3 1 Z 130Si 131 130A 130^
57 Si 58’s 5 8 tty 58 q 5e30 58bj
8 4 St 85^ 86 >8 80 3$ SC’s
3130 31 'H 32'% 325a 32 90 32;<s

123 Si 126-h 124 123 Si 124 123

57 57Lj 57*h 5 7 Si 57 57 ’a
28^0 28-38 29ls 293q 29 29’s

1121*2 112s, 11 3 / H3tt0 H27R 1 1 3
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CStororaerclal andmtsccHauccms 2|etos
National Banks.—The foliowing banks have recsntly been

organized :3.773—The First National Bank of Madison, Nebraska. Capital, $50,-
OJO. A. \V. Wohlford, President; Peter Rubeuda’.l, Casaier.3.774—The First National Bank of Heppner, Oregou Capital, $50,003.
C. A. Kliea, President; J. G. Maddock, Cashier.

Imports and Exports for theWeek.—The imports of last
week, compared with those of the preceding week, show an
increase in both dry goods and general merchandise. The
total imports were $10,192,183, against $9,164,776 the pre¬
ceding week and $10,086,297 two weeks previous. The exports
for the week ended Aug. 10 amounted to $6,769,434, against
$5,586,588 last week and $7,340,037 two weeks previous. Tte
following are the imports at New York for the week ending
(for dry goods) August 11, and for the week ending (for gen¬
eral merchandise) Aug. 12 ; also, totals since the beginning of -

the first week in January :

FOREIGN IMPORTS AT NEW YORK..

For Week. 1884. 1885. 1886. 1887.

Dry Goods
Gen’lmer’dlse..

Total
Since Jan. 1.

Dry Goods
Gen’lmer’dise..

Total 32 weeks.

$2,841,413
4,702,854

$2,431,531
5,050,370

$2,731,026
5,241,064

*3,135,997
7,006,189

$7,514,267

$74,070,922
197,621,949

$7,481,901

$61,043,360
172,069,651

$7,972,090

$72,184,003
195,123,668

$10,192,183

$76,558,998
215,296,503

$271,692,871 $233,113,014 $267,307,671 $291,855,501

In our report of the dry goods trade will be found the in -

ports of dry goods for one week later.
The following is a statement of the exports (exclusive ol

specie) from the port of New York to foreign ports for the
week ending August 16, 1837, and from January 1 to date:

BXPORTB FROM NEW YORK FOR THE WEEK.

1884. 1885. 1386. 1887.

For the week...
Frev. reported..

Total 32 weeks.

$7,233,518
185,929,836

$7,294,978
195,585,238

$5,549,646
185,441,131

$6,769,434
181,342,538

$203,163,354 $202,880,216 $190,990,777 $188,111,972

The following table show s the exports and imports of specie
at the port of New York for the weekending Aug. 13, and
since January 1, 1887, and for the corresponding periods in
1886 and 1885:

EXPORTS AND IMPORTS OF 8PEOIE AT NEW YORK..

Gold.
Exports. Imports

Week. .&mee«7an.l. Week. Since Jan. 1.

Great Britain
Franoe
Germany
West Indies
Mexico

$30,331

7,200

$120,2?3
17,857

968,101
2,350,217

$

858,806
2,283

4 2.177,704
1,516,815
2,273,088
1,745,234

9,962
179,191
121,966

South America
All other countries...

Tstal 1887
Total 1886
Total 1 8 35

40,012
12,000

2,260.111
460,739

2,357
17,715

$89,543
19,500
8,t 00

$6,183,281
36,985,532
6,328,7 63

$881,141
66,578
164,564

$9,023,960
3,25*7,963
6,039,816

Silver.
Great Britain
Franoe
Germany
West Ind'es
Mexico..
South America
Allother countries...

Total 1887
Total 1886
Total 1885

$164,351
61,500
2,000
3,800

$5,457,421
702,773
118,640
143,055
21,358
50,305
35,219

$973

507
15,100

963
31,720

$211,665
1,379

148,715
384,602
69,789
199,649
364,656

$231,651
180,215
541,922

$6,528,771
6,586,214
11,183,388

$19,263
33,529
74,930

$1,380,455
1,006,579
1,219,783

Of the above imports for the week m 1887 $2,441 were
American gold coin and $734 American silver coin. Of the
exports during the same time $59,212 were American gold
coin.
Foreign Trade of New York—Monthly Statement.—In

addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full month-*, also issued
by our New York Custom House. The first statement covers
the total imports of merchandise.

IMPORTS INTO NEW YORK.

EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS.

Month.

Total Merchandise, j
Month.

At New York.

1887. 1880. 1887. 1 I860. •

- $ $ f $
January 24,476,387 23,723,616 January 11,792,3' 9, 10,925,448
February 22,204,833 22,314,321 February 13,090,217; 11,799,732
March 28,305,160

23,207,003
23,204,084
24,500,455

\fsi.rrVh 14,200,782
11,420,147!

12,500,233
10,434,180April April.,..’.

May 23,770,711 20,208,431
29,305,320
29,734,941

,May 10,947,639!
11,816,236j
12,S14,8i7j

9,021,800
11,879,019
12,605,425

June .. 25.623,035
27 801,594

.111 n ft

July July

Total 175,635,683 170,237,168 Total 80,O88,17?| 79,165,843

United States Sub-Treasury.—The foliowmg table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week :

Date. Receipts. Payments.
Balances.

Coin. | Coin OerVs.\ Currency.

Aug. 13
“ 15
“ 16
“ 17
“ 18
“ 19

$
1,142,910
1,945,548
1,60 7,561
1,344,625
1,301,907
941,119

$
971,933

1,894,922
1,398 461
1.517,462
1,230,410
4,293,634

$
134.497,535
134,664,772
134,799,6 29
134,911.894
134,616,362
134,619,86 7

$
13,193,849
13,145,177
13,192,539
12,981,930
13.223,827
9 8)7,459

$
13.331,585
13,263,695
13,292,568
13,318,070
13,343,203
13,397,557

Total ..1 8.283,670 11,310,830'.... ...

Mexican National.—The contract for building this road
from Saa Luis Potosi to Saltillo, Mexico, has been awarded.
The work begins immediately, and is to be completed within
one year. The contract for 114 miles of the Southern division
of the main line of this road will be let at the City of Mexico,
August 22.
Toledo Peoria & Western.—This company has applied to

the New York Scock Exchange to have $5,000,000 4 per cent
first mortgage bonds and $4,500,000 common stock placed on
the list.
—Attention is called to the card of Messrs. H. B. Morehead

& Co., Cincinnati, Ohio, on the first page of the Chronicle
to day. The scope of the firm’s business embraces all dealings
in stocks and bonds, and also in commercial paper. They
invite the correspondence of parties having orders in their
line.
—The Homestake Mining Co. announces its usual dividend

of $25,000, for July, payable at the transfer agency, Messrs.
Lounsbery & Co., Mills Building.
Auction Sale?.—Tha following were sold this week at

auction by Messrs. Adrian II. Muller & Sm :
snares.

20 Columbia Bank 101
180 Brooklyn Gas Light Co.

102*4 ^ 101
05 Home Insurance Co 141

Shares.
00 Fulton Municipal Gas

Light Co 135
55 Eagle Insurance Co 241
10 ,Sterling Fire Ins. Co.... 75

Iktulntiij autl Jftaaucial.
United States Government and other desirable

SECURITIES
FOR

INVESTORS.

All stocks and bonds listed on the New York Stock Exchange bought
and sold on commission for cash.
Deposit accounts received and interest allowed on monthly balancer,

subject to draft at sight.

HARVEY FISK & SONS,
28 Nassau Street, New York.

GRISWOLD A GILLETT,

i\o. 3 Wall Street,

New York,

DEALERS IX

IXVESTMEXT SECURITIES.

1887. 1836.

Month. General 1

Goods. Jfcrc7um' j lotal
dise. 1

Dry
Goods.

General
Merchan- Total,

dise.

1 i j t $ i $
January.... 11,159,704 23,748,188! 34,907,892 9,410,164 23,389,735 32,799,899
February .. 16,799,064! 23.022.778i 39,822,442 12,070,425 26,021,310 38,091,741
March 9,03i,882 ! 31,391,648; 41,023,530 12,810,725 20,304,401! 39,181,180
April 8,287,994 32,856,9001 41,144,894 8,506,330 28,013,389; 37,179,719
May 7,006,603 30,013,836 37,620,499 7,689,337 24,775,053 32,404,990
June 6,689,695: 34,355,197! 41,014,892 6,881.571 29,228,019 30,110,190
July 10,599,060 j 28,118,608! 36,717,668 9,330,750 27,868,768 37,199,524

Total.... 70.774.662 201.5o7.U5i272.281.8171 66,765.308,1S0.S61.94' j 253.637.249

SARATOGA, N. ¥., GAS A: ELECTRIC LIGHT CO., 6s.

CRAWFORDSVILLE, IND., WATER WORKS C 6s.
HELENA Sc RED MOUNTAIN, Cs (No. Pac. guarantee),

JERSEY CITY, registered, os.

CITY OF OJIAIIA, NEBRASKA, Gs.
TOWN OF SALINA, Y., 4s.

FOIt SALK BY

COFFIM & STANTON, Bankers,
10) 11) 12 and 13 Mortimer Building, Wall Streef, N. Y*
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^hc JBauhevs’ (gazette*
DIVIDENDS!

The following dividends have recently been announced:

Name of Company.
Per
Cent.

When
Payable.

BooK-s Closed,
(Days inclusive.)

Railroads.
Chicago Burl. A Quincy (quar.)... 2 Sept. 15

Aug. 1G toEastern pref. (Mass.) 3
, Sept. 1

Miscellaneous.
Adams Expiess(quar) ‘2 Sept. 11Aug. 14 to Sept. 1
* This was erroneously stated as 3 per cent last week.

WALL STREET, FRIDAY, Aug. 19, 1SS7-5 1VM.

Tlie Money Market aiul Financial Situation.—The reports
of railroad earnings, expenses and charges for the expired por¬
tion of the current year are in some cases remarkably large.
One of these reported this week which is particularly striking
is the Chicago St. Louis & Pittsburg (formerly the well-
known Col. Chic. Sc Ind. Central), showing a surplus of
$105,520 over all charges for the seven months to July 31,
against a deficit of $424,526 in 1886, a net improvement this
year of $530,047. The Milwaukee Lake Shore Sc Western had
net earnings of $369,879 over fixed charges for the half-year,
against $189,769 in 1886; the Nickle-plate had gross earnings
for the quarter ending June 30 of $948,968, against $784,672
last year. It appears that railroad earnings so far this year, in¬
cluding the gross earnings reported since July 1, have been
eminently satisfactory, and it is scarcely to be expected that
there will be a similai increase during the balance of the cur¬
rent year, as the traffic was excellent in the last half of 1886,
and if the roads make only the same earnings that they did
then they will be doing very well.
This week there has been nothing to attract any special atten¬

tion at the Exchanges, and the volume of business is small,
as usual at this season of the year. The result of the sales of
Government bonds to the Secretary of the Treasury is generally
looked upon as being quite successful, lie took $2,500,000
bonds (which is at the rate of $10,000,000 per month), and at
the same time he has shown that it was not his purpose to make
the U. S. Treasury the ready dupe of parties who had accu¬
mulated bonds to sell to the Government at 2 or 3 points above
the former market price. In all probability the bonds will be
offered closer to the market next time, and his takings may
then be much larger.
The open market rates for call loans during the week on

stock and bond collaterals have ranged from 3 to 7 percent.
To-day the rates were 4@6 percent. Prime commercial paper
is quoted at 6@6^ per cent.
The Bank of England weekly statement on Thursday showed

a gain in specie of £41,000, and the percentage of reserve to
liabilities was 41 47,. against'40-54 last week; the discount
rate remains unchanged at 3 per cent. The Bank of France
gained 4,700,000 francs in gold and 4.025,000 francs in silver.
The New York Clearing House banks in their statement of

August 13 showed a decrease in surplus reserve of $2,188,925,
the total surplus being $4,733,625, against $6,922,550 the pre¬
vious week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1887.
August 13.

Diffr'nc's fr'm 1880.
Prev. Week. ; August 14.

1885.
August 15.

Loans and disc’ts.
Specie
Circulation

$
352,925.800
70,354.100
8.087,OO0

352,743,900
22,565,510
88,185,975
92,919,600

$
Dec. 3,211,700
Dec 3,G19,500
Dec. 4,700
Dec.6,477,500
Dec. 188,800
I)ec.l,619,375
Dec.3,808,300

$
355,075,100
65.369.100
7,905,000

369,203,900
34.159.100
92,315,975
99,528,200

$
314,940,000
114,611,600
9.049,000

388,239,300
4.’,004,100
97.059,825
156,615,700

Net deposits
Legal tenders
Legal reserve
Reserve lield

Surplus 4,733,625 Dec.2,188,925 7,212,225 59,555,875

Exchange.—Sterling exchange has been moderately active
at times during the past week and the tone of rates has been
rather irregular, the influences having been somewhat varying.
In the early part of the week rates hardened owing to an in¬
creased demand and a diminished supply of commercial and
bankers’ bills. The rate for short sterling was specially strong,
and drawers advanced their posted rate for this class -Jc. on
Monday. This was followed by a slightly easier tone, when
the demand fell off, though there was again an increased in¬
quiry in anticipation of an advance in the Bank of England
rate, which, however, was not made. Posted rates to-day are
4 82 and 4 85. $850,000 gold has arrived from abroad, and a
further large amount—nearly $3,000,000—has been ordered
from London and the Continent.
To-day the rates on actual business were as follows, viz.:

Bankers’ 60 days’ sterling, 4 81@4 81^; demand, 4 84
@4 84£. Cables, 4 84|@4 84|. Commercial bills -were
4 79£; Continental bills wTere: Francs, 5 25f@5 26J and 5 22£
@5 23£; reichmarks, 94 3-16@94f and 94£; guilders, 3913-16®
39£ and 40£@40£.
The following were the rates of domestic exchange on New

York at the under-mentioned cities to-day: Savannah, buying
par; selling premium; Charleston buying par; selling

premium; New Orleans, commercial, 50c. premium;
bank, $1 50 premium; St. Louis, 50@75c. discount: Chicago,
50c. discount.
The rates of leading bankers are as follows:

Avgust 19. Sixty Days. Demand.

Prime bankers’ steiling bills on London..
Primp* eonimereiiil

4 82
t 79% ®4 80
4 79%®4 79%
5 25 & 5 24^8
39%®3913.«
94%®94%

4 85

Documentary commercial
Paris (francs)
Amsterdam (guilders)

5 23%®5 22%
39i&ifl®40
94^8®94%.Frankfort or Bremen (reichmarks)

Coins.—The following are quotations ingold for various coins:
Sovereigns $4 83 88 Silver *48 and %s. —99%«> — ....

Napoleons 3 87 ® 3 91 Five francs —93 ® — 95
X X Reichmarks.,. 4 74 w 4 78 'Mexican dollars.. — 75%® — 70%
X Guilders 3 90 ® 4 00 | Do unconmierc’l — 73%® — 76
Span’ll Doubloons. 15 55 a 15 70 !Peruvian sols —73 3 — 74
Mex. Doubloons.. 15 55 a>15 05 English silver 4 80 4 85
Fine gold bars par ©%prem. U. S. trade dollars — 99% 3> 100
Fine silver bars... — PO^® 97% U. S. silver dollars — 99% 100
Dimes <fc % dimes. — 99%a> par. 1
United States Bonds.—Government bonds have been quite

dull at the Board, and^ prices declined sharply on Thursday,
especially for the 4|s, as a result of the Treasury operations.
Considerable interest has' been manifested in these purchases,
and they have been used to influence the stock market. The
offers to the Secretary were quite numerous, and amounted to
over $8,000,000 at prices ranging from 109-44 to 110£. Only
$2,500,000 were accepted—from Messrs. Harvey Fisk & Sons at
the minimum offer, 109-44.
The closing prices at the N. Y. Board have been as follows:

. Interest

j Periods
Aua.
13.

A uq.
15.

i
Aug. I Aug.
!«• ! ^

i1

Aug.
19.

4%s, 1891 reg Q.-Mar. 1087s 108% *108% *108% 107% *107%
4%s. 1891 coup. Q.-Mar. no97s *1097@ *10978 *1097e *10S78 *108%
4s, 1907 reg. Q -Jan. *127*% *127% 127 ; 127 126% 126%
4s, 1907 coup. Q.-Jan. *127% *127% 127 *12678 126% *126%
6s, cur’cy,’95 reg. J. & J. *122 *132 *122 !*12 2 *122 *121%
6s, cur’ey,’96 reg-J. & J. *124 *124 *124 ,*124 *12 4 *123%
6s, cur’cy, ’97 reg. J. & J. *127 *127 *127 *127 *127 *126%
6s, cur’cy, ’98—reg. J. A J. *131 *131 *131 i*131 *131 *130%
6s, cur’cy. ’99 reg. J. & J. "132 *132 *132 *132 ‘132 *131%

* This is the price bid at the morning board; no sale was m ule.
State and Railroad Bonds.—In the State bond market

Louisiana consolidated 4s have shown some activity during the
week, and Virginia 0s deferred had a little spell of activity at
one time; but outside of these, State bonds have been rather dull.
Prices arc not materially changed.
The business in railroad bonds has been quite restricted, tlio

market ruling dull all the week, in sympathy with stocks.
There has been no active speculation, and the demand from all
sources has continued light and unimportant. No class has
been conspicuous for special activity, the whole list remaining
in an inanimate state. The course of prices lias also been
somewhat affected by the fluctuations in the stock market, and
has been rather irregular, though the changes have been slight
as a rule, and the general tendency has been toward a higher
range of values. At the same time no advance of importance
has taken place, and FortWorth & Denver City lsts declined on
Thursday, accompanied by slight weakness in a few others.
Railroad and Miscellaneous Stocks.—The week covered

by this review opened on Saturday last, the 13th, with a strong
stock market, and there was a general advance throughout the
list. There was little resistance to the advance, and in some of
the leading shares, notably New England and St. Paul, the
transactions were quite active. The market relapsed into dul-
ness on Monday, however, and has remained in a dull and inan¬
imate condition ever since. The advance was generally main¬
tained most of the week, without any further change of
importance, and the tone remained steady to strong, with only
temporary reactions, until Thursday, when a decline was
brought about by the bears, nominally on account of the small
proportion of bonds accepted by the Secretary of the Treasury.
As explained last week, this has no immediate bearing on the
stock market, but the prospect of larger acceptances had been
made an excuse for maintaining prices, and a disappointment
was felt at the result. The decline was not accompanied by
active sales, however, the market being dull and lifeless. -
There are no new features. Business is still confined very

largely to local traders, and little interest is shown in specula¬
tion. Not much has been heard of the drought reports this
week, needed rains having fallen in the Northwest, and other
features remain generally favorable. The Grangers were con¬
spicuous for strength in the early part of the week, especially
St. Paul, which was quite active at times. New England has
been prominent and has fluctuated considerably. It rose on
Saturday from 45| to 48, subsequently touched 48J, and fell off
to 45 on Thursday, leading the decline on that day. Pacific
Mail also had a sharp fall on Thursday, owing to a movement
to reduce the stock one half and purchase two new steamers.
The stock had been previously bulled somewhat on the pros¬
pect of a resumption of dividends. There are no other
features of special importance,fluctuations in amajority of stocks
having been slight, and the market closes to-day dull and -weak.
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING AUGUST 19, AND SINCE JAN. 1, 1887.

STOCKS.

HIGHEST AND LOWEST PRICES. Range since Jan. 1, 1887.

Active Hit. Stock#*
Atlantic Sc Pacitio
Canadian Pacific j
Canada Southern '
Central of New Jersey ;
Central Pacific
Chesapeake Sc Ohio |

Do 1st pref.
Do 2d prof.!

Chicago Milwaukee Sc St.Paul.
Do pref.

Chicago Sc Northwestern i
Do pref. |

'Chicago Rock Island &Paeifie. |
Chicago St. Louis Sc Pittsburg.

Do pref.)
Chicago St. Paul Min. & Oni.J

Do pref.
ClevelaudOol .Cin.& In(lianap.
'Columbus Hocking Val.&Tol.j
Delaware Lacka w an u a ScWest |
Denver & Rio G., assesam’t pd

Do pref. i
East Tennessee Va. Sc Ga. R’y.

Do 1st pref. j
Do 2d pref.

•Evansville A Terre Haute—!
Fort Worth & DenverCity....
Oreen Bay Wiuona Sc St.Paul.!

Do pref.!

Ind. Bloom. Sc West., ass. pd.

Lake Erie Sc Western |
Do do pref.

Lake Shore Sc Mich. Southern.
Long Island |
Louisville it Nashville I
Louis. New Alb. Sc Chicago...
■Manhattan Elevated,consol..J
Memphis Sc Charleston
Michigan Central
Mil. Lake Shore Sc West

Do pref.j
Minneapolis Sc St. Louis !

Do pref.;
Missouri Kansas & Texas j
Missouri Pacific ;
Mobile Sc Ohio i
Nashy.ChattauoogaASt. Louis
New York Central A Hudson.
New Y. Chic.A St. L., assent'd1

Do pref., assented.;
New York Lake Erie A West’n

Do pref.!
New York & New England...!
New York Ontario Sc West....!
New YorkSusq. <Si Western...!

Do pref.j
Norfolk Sc Western !

Do pref..
Northern Pacific |

Do pref.
Ohio Sc Mississippi
Oregon ScTrans-Continental..
Peoria Decatur Sc Evansville.
Philadelphia Sc Rending
Riclim’d Sc WestP’nt Terminal,1

Do pref;
RomeWatertown A Ogdensb’g
Bt. Louis Sc San Francisco ;

Do pref j
Do 1st pref

'St. Paul Sc Duluth j
Do pref I

Texas A Pacific,-ass. paid I
Union Pacific' I
Wab. St. L. Sc P.,P. Com. repts.!

Do pref.!
"Wheeling tfc Lake Erie i
MiMcellaiieoii# Stock#. I
Colorado Coai A Iron
Consolidated Gas Co
Delaware A Hudson Canal...
Oregon Improvement Co
Oregon Railway A Nav. Co...
Pacific Mail
Philadelphia Co., Nat. Gas
Pullman Palace (.ar Co
Western Union Telegraph

Express Stock#.
Adams
American
United States
Wells, Fargo A Co

Inactive Stock#.
Poston A N. Y. Air-Line, pref.1
Central Iowa
Chicago A Ind. Coal R’war
Cinoin. rml. St. Louis A (’hie
Cincinnati Wash. A Baltimore.

Do pref
Marquette Houghton A On...

Do pref.
Mexican Central
Morris A Essex
Min. Sunil fete M. A Atlantic

Do pref.
Quicksilver Mining Co...

Do prof..
Richmond A Alleghany
St. Louis Alt. A Terre Haute..
St. Louis Ark. A Texas ! ;
Virginia Midland j i
‘Columbus A Hocking Coal ! 344 354'
New York A Perry Coal i* 50 i
Tenuessee Coal A Iron ! 334 334
Various Stocks. Ac. (Uni isted.)
Amer. Cotton Oil Trust 1 3 14 314
JFIpe Line Certitieat* s ! 604 62-V

Saturday,
Aug. 13.

Monday,
Aug. 15.

Tuesday,
Aug. 16,

Wednesday,
Aug. 17.

Thursday,
1 Aug. 18.

Friday,
Aug. 19.

124 124 124 124 124 124 124 124
1

*06 564 56 4 564 *56 564 56 56 564 5u 4
544 554 55 56 554 56 554 55 4 55 554 544 544
76 4 77 764 764 764 774 764 77 I 754 764 754 764
364 3l4 37 38 ! 374 384 *38 39 *374 384

*6 71« 64 64 *6 7 *6 64 *6 64
*10 14 , *10 14 *10 15 *11 15 *12 15
8 84 *7 10 *64 10 *7 10 *7 10

1404 1404 *139 141 ! 1414 142 141 1414 140 1404 ,141 141
814 834 824 834' 83 834 83 834 824 824! 824 834
120 120 121 121 *1194 121 1204 1204 1204 1204 *120 121
1144 116 1154 1154 1154 1164 11.8-4 1164 1154 1154 1154 11534
’'144 147 ...... *145 1464 *145 117 *145 147 1454 1454
127 127 *126 128 j 128 129 129 129 *126 128 1264 1274

42 424 43 43 j 414 414 /! 404 404 ::::::
48 4 48 4 484 484 484 494 484 49 474 484 474 484
1104 1104 j 1114 1114 ... ill 4 1U4
......

i 544 544 ^ . . • . . 53 54 504 53
24 244 244 254 244 254 244 254 244 244 *24 25

131 1314 13L41314 1314 1324 13L41324 1304 1314 13.4 1314
*264 28 27 274 *274 28 28 284 *274 284 28 ; 28
61 614 614 614 62 624 62 62 *614 624
12 12 124 124 124 124 124 124 12 12 *12 124
*60 61 } 62 62 +01 4 63 b> *61 634 61 4 624
•21 24 24 244

!
244 244 244 244 244 2i4 *234 24 4'

...... 454 464 *464 47 464 464 . . 1
104 104 .11 114 11 4 114 124 124 ...... 1
1194 1194 1194 1194 1194 1194 1194 1L94 1184 1184-

184 19 i 194 1914 184 184!
3riA>'» *36 36 374 36 35 354

184 194 194 104 *1 ‘>4 124
524 534 534 534 53 4 534 53 *2 534 52 534;
94:1s 944 944 944 944 95 944 954 914 944 94 944!

94 94 i -

......
, |

62 4 634 624 634 63 4 634 63 4 634 6 24 634 63 ' 66 41
494 50 50 5L !

1104 1104 110 1104 1104 HI 111 1114 1104 1U4 107 1114!
•

60 60 60 61 60 61 ]
*85 4 864 854 86 *85 87 *86 864 854 854 854 85 41
85 85 *85 87 86 86 87 87 88 8S4:
1094 1094 110 110 109 109 1094 110 109 10 ) 1 10 110 i
15 15 *144 15 4 154 134 *144 1(5 15 15 15 15
354 36 *354 37 *354 37 *354 37 36 36 35 35
274 274 274 28 274 28 4 274 274 274 274 27 274
984 994 99 4 994. 994 100 9 b 994 „ 974 984 964 OS 4

* L3 14 *13 14 13 13 12 12 *13 14
i 83 83 4 . 82 82 !

109 4 1094 1084 109 1094 1094 109 4 1094 109 109 1084109
174 184 174 184 18 4 184 18 4 184 18 18 18 184'
...... ...... 304 304 *314 32 4 304 30 '•> . . . . c. 30 30 !
30-4 304 304 304 31 314 31 '-4 314 31 314 31 314

68 4 684 70 714 71 71 *71 714 71 71 ;
454 48 464 474 464 484 464 47 45 464 45 464
17 174 174 174 *174 . l~4 17 17 1 <>4 164 1

104 104 104 104 *10 104 *10 I04 10 10
* 32 32 *31 32 *304 31 ^ 30 30 to

18*4 184' 18 18 174 174 *174 18 4 *17 184
4L 444 444 45 ! 444 454 4-14 45 44 4 1 44 444'
2a 4 294 28 !•> 2941 284 29 28 4 284 274 284 28 284
56 56 554 564 514 56 4 514 554 55 554 554 55 4!
26 4 264 *26 4 2 64 26 264 264 264 264 264 *26 26 4 j
264 274 27 274 27 ~ ' s 264 27 4 264 264 264 264'
...... ...... 274 28 284 284 28 284 28 28 27 2734!
55 4 56 4 554 564 564 57 564 5/ 554 564 544 564
28 4 294 294 30 ; 29 4 304 294 304 2s4 294 284 294
63 63 63 6 1 4 i

*86 88 86 86 *«5 88 *85 >88 i
*37 38 *37 384 3J 38 4 *37 38 37 3"' x37 38 j
74 4 76 76 76 ! 7 5 4 754 *75 75 4 74 4 75 744 754

‘112 111 *113 114 *113 114 *1124 113 4 *112 J 14 *1 12 lit
7 84 78-a 1 79 764 79 794 7 s 4 79 j 78 78

1 0**:t. io-jou 101 105 105 105 102 102
113 4 1134 113 113 1134 U 3 4 113 113 j2 / 4 29 284 2 s 4 284 29 4 2 b4 29 >4 2b4 -6 4 28 4 284'
56 56 4 56 4 57. 564 57 to 564 ;> < 5(5 5i! 4 56 56‘4
174 174 174 174 184 184 14 4 184 *174 184 18 18 I
*30'0 314 30 4 314 32 32 4 *32 4 324 32 32 1 324 324

384 394 ob 4
!
394 404 40 40 394 39-s 3 8 34 404;

414 424 424 424 42 42 *41 •13 40
1

41 394 414
751£ 76 7 0 75 744 754 754 75 4 744 75 ! 744 754*
10141014 1014 1014 1014 102 4 1024 1024 1014 1014 1014 1014

454 45 4 *■ -15 4 46 1 |

95 95 954 954 954 954 95 * 954 95 95 j 9;f4 9 4
104 43 414 •124 42 43 414 42 4 394 414 394 404'

*98 99 *98 99 *98 984 964 974- 95 974'
...... ...... ...... 14 84 1484 ...... 1484 1 184'
73 ‘0 744 74 744

j
714 754 1 O ‘0 74'’a 734 74 i 734 744!

i
1 18 148 148 146 i 150 150 !

1,025! 10*4 Feb. 1 154 J me 13
000, 5434 July 30; 683* Jtn. 13

7,150, 40
. July 30 644 May 19

9,37(>i 554 Jan. 3 864 Apr 13
1,300 33 Feb. 3 433a Apr 12

6 Aug. 4
10 "
7

155 8

701

94 Jan.
July 27! 17 Jan. 13
Aug. 12 114 Jan. 20

1,46711367s Jan. 13 156 May 17
L27.200; 784 Aug. 1 95 May 18

660'117 July 30 1274 May 17
37,705409 July 30; 127Sg June 7

100 1384 Jan. 291534 June 7
1,585; 1244 Mar. 18 ,14078May 17

15 Aug. 1 22 Apr. 22
116; 35 Jan. 27; 524 Apr. 22

11,379; 443s Aug. 2 5 4 4 May 17
345406 Feb. 1 'll84? June 7

1,720 504 Aug. 19; 6S Apr. 11
3.075j 234 July 30 394 Jan. 11
52,540 126 July 30 1394 June 1

707i 217e Feb. 3 324 Apr. 14
1,400 564 Jan. 24 6 4 June 4
990 104 Aug. 1 17 Jan. 3
980 574 Aug. l! 824 Jan. 13

2,0.0? 204 July 30' 32 Jan. 3
1 83 Aug. 1 100 Apr.

1,300 214 Eeb. 41 62 82 May
2.100 94 Aug. 2! 17 Apr.

9
7
7

264 May 2(5 28 May 31
500 If 11882 Aug 19 138 May 28
400 16 4 A tig. 1 2734 Apr. 1

1,300: 344 Aug. li 474 Apr. 21
500, 1782 July 30 2483 May 16

2,100 51 July 30 61 Apr. 29
-3,801! 897s Aug. 1 96% j,in0 30

100 93 Jan. 15 994 May 14
15,990; 57 Fob. 3; 704 Ai>r. 14

700 42 Aug. 3 674 June 11
9,570 107 Aug. in 16178 Apr. 20
2,900 50 Jmy 27 644 Apr. 5
569; 80 Aug. 1 95 4 May 19
950' 664 Jan. 6 944 May 18

1,1501 98 Jan. 4 119 May 18
310, 134 Aug. 1! 204 Apr. 2
620' 284-July 30 484 May 31

8.740 244 July 30 344 Apr. 9
L4,')95| 92 Juno 24 112 May 19

110 12 July 20 194 Jan. 8
1,300! 764 July 14 884 .Tan. 3
3,024 1054 Aug. 1 11450 May 19
2,716 164 Aug. 2 204 May 16

30 | 16(>; 27 Mar. 12 374 May 18
314s 22,565 274 Aug. 1 354 Apr. 12
71 j 1,500 64 Aug. 1 76 May 23‘ ”

July 30 66 Mar. 29

1,075
625
225

4,323 40

15% Feb. 4 204 Jan. 3
94 Aug. 1 14 Feb. 14
29 July 7 384 Feb. 14
15 June 2i; 234 Jau. 3
40 Aug. l| 554 May 16

7,350! 264 Feb. 1 3 14 July 18
8,093' 514 Aug. 17 634 May 19
1,10,/ 224 Feb. 1 324 Apr. 4
4,320 234 Aug. 1 354 Apr. 7
1,840 26 Aug.
>2.730 31 Feb.

1 39 4 May 25
1 584 July 5

603, 57 Aug. 1 874 Jan. 17
100 80 Feb. 8 95 Jan. 17
200 30 Jau. 27 444 May 26

2,750 61 4 Feb. -2 844 May 26
Ill Aug. 1 120 Juno 2

2,195; 554 Jim. 7 95 June 20
205 99 Aug. 2 114 4 May 23
700 1104 Aug. 3 1204 May 27

6,795; 20 Feb. 3, 354 May 23
564 20.880 517s1 Aug. 1 634 Mav 18

1,005! 134 Feb. 1 224 May 6
3,550 234 Feb. 1 384 May 18
1.610 374 Aug. 12| 634 Apr. 18

354 Fob. 1 534 May 19
,025 72 Aug. 0 89 May 19
,382! 99 Aug. T 1054 Apr. 18
909; 38 Feb. 1 544 May 31
.575! 89% Aug. 3 105 May 19

,960j 37 4 Aug. 0 583d Apr. 7
325 95 June 28; 115 Feb. 8
255; 1394 Jan. 4 1594 May 23

51,318: 074'Jimc2-l 79 June 7

31 1394 Jan. 4 152 Aug. 5
80 107 Jan. 5 1184 May 14

62 Feb. 17; 734 May 24
i 1264 Jan. 25 137 June 6

I

154 164;

7 4
15

/ 4
15 !

r 21
*85 90 j
•154 164
1374 1374;

- 74 / 4
144 144
54 6

64 64
T 8

_ 2 L
884 884
154 164

<4 <4
144 144

*18 * 21 j *18 21 i
684 86 4' *<88 90 1

* 15 4 16 4!
138 1384'

| ......
j

j . _

154 164;

3 4 1 lo

38 40 38 40 384 38- 40 40

50j 98 Aug. 1 i 102 Fib. 14
4i 0 5 Aug. 19 154 Jail, lo
300: 43 Aug. 9* 674 Apr. 19
5So 75’-j Aug. 18:104 Feb. 19

44 Mar. 231 7 Jan. 13
135 64 Aug. 16 104 Jan. 14

20 June IS'' HO4 May 27
200 88 July 21 1004 May 27

I 134 Aug. 2; 22 Apr. 9
. 2811127 4 Mar. 9 1414 Feb. 11
1,000| 7 4 Aug. 1 o' .74 Aug. 13
1,000 144 Aug. 16' 15 Aug. 13
400 54 Aug. 15, 84 Jau. 10

27 Aug. Hi 35 May 14
308 24 June 29; 114 Feb. IS
2oo 30 Jan. 8; 454 June 6

»;

424 43 434 434
1 i JL /

44 41. j
jl vju

400 31 Apr. 22
X CM.

46% July 19
35 35 ! 34% 36 4 i 354 354: 35 354! 344 3 t's! 2,700 294 July 30 50 Apr. 27

50 j 50 •* 5<> ^* 50 !* 50 I +149 July 13
304 July 12

727s Apr.
544 Jan.

5
334 o3 s: *33 31 : 334 31 4 334 33 4! 324 33 1,850 14

3 is 354 344 354! 34 314! 32 s 337e! 314 33%! 18,830 314 Aug. 19 644 Jan. 3
60 6 Uhl 60 to 62 41 61 lo 62 ' (!< > 'S 61 4>l 584 60-V 0.1JO.one 54 J11 v 2- 72 4 Jan. 11

These are the prices bid and asked; no sale was made at the Board. If Ex-rights.
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. V. STOCK EXCHANGE, AND KANGE SINCE JAN. 1, 1SS7.
Railroad Bonds.

Closing. Range since Jan. 1.

Aug.12 *lwf7.19i Lowest.

Atl. & Pac.—W. D. iuc., 6s, 1910! 32*s
Guar., 4s, 1937 .....! 83

Can. South.—1st guar., 5s, 1908{ 105*4

31*2
82^4
105 i-i
i3*4b.
83

Car. South.—1st guar,
2d, 5s, 1913 |

Oen.’lowa—1st, 7s,’99, coup. ofl| *83 b
Central of N. J.—1st, 7s, l&OO.-jlOL^b
Consol.7a, 1899,assent f 113 1>J115
Convert. 7s, 1902, assent 1113 b. 115
Adjust. 7s, 19(>3 1108J4b.
Convert, deb. 6s, 1908 100 b.
Interim bond certificate..' | 99*2
Le’l A W.B.,coii.7b, 1909,as’nt 112 a.

a.

25^2 Feb.
82>8 July
104% Feb.
90*2 Mar.
93 Aug.

,105lib. 1045b Aug!**•" b. '107 8b Jan.
b.!l09 Jan.
'10514 Jan.
8378 Jan.
97Aug.
110 Jan.
99 Jan.

Highest.

100 *2
99*2
112
100 b.

383s June
90 Jan.
109 June
95*2 Jan.
94 May
110 Jan.
119 June
118Si June
108*3 June
105 June
100 June
116 Feb.
106*2 May
118*4 Mar.
116 June
105 Mar.
115 June
81 Jan.
75*4 Jan.
32 Jan.
100 Feb.

Air. Hock At Imp., 5s, 1921. .. 1103 i
Cential Pacific—gold 6s. 1898..j 11530 |1 153&b. 113X2 Feb.
San Joaquin Br. 6s, 1900 116 b.J116*2b. lll^ Feb.
Land grant 6s. 1890 Il03*2b.|t04 3.100 July

CLes. A O.—Pur. in. fund 6s, ’98; 112 b. 112 0.112 Mar.
6s gold, ser. B, 1908, coup, oil j 75 b.! 74*2a. 71 May
Extern coup., 4s, 1986 71 b.! 68 May
6b, currency, 1918 2i*8b. 21*2b. T •
Mort. 6s, 1911 I 95 a.

Ches. O. & So. W.—5-6s, 1911... 105 b. I"
Chlc.Bur. & Nor.—1st, 5b, 1926. 105 b. 105
Chic. Burl. & Q.—Deb. 5s, 1913. j luO a. j 106
DenverDivis.,4s, 1922 | 97 June: 99 Jan.

Chic. & Ind. Coal K., 1st, 5s,’36; 100 a | 98*2 Jan. [l03*2June
Ch.MU.<feSt.P—1st,I.»feM.7s,’97| 117*jib. *118 b. 118*3 July fi22*a Jan.
Consol. 7s, 1905.... {127*21).1 • 1127*2 July 430% June119*2 June

109 Jan.
108 May
105*4 May

22*4 July
..J 94 Aug.
..101 Feb. ! 108»« June
104*2 Jan. j 107*2 Mar.
1105*2 Aug. 408*2 Apr.

let, So. Min. Div.—6s,1910.... 110 a, 113*4>b. 1134 Aug.
f. Dn/. AU P^Ci »01 :irn i 1 II ' 1 .111 IVlet,' Chi. & Pac.W.Div—5s, ’21 • 104

Wis. & Min. Div.—5s, 1921 ;
Terminal 5s, 1914 102 kjb.

Chic. & N. W—Consol. 7s, 1915113; 34b.
Gold, 7s, 1902 |129 a.
Sinking fund 6s, 1929 j
Sinking fund 5s, 1929

03%b. 103 Juiy
104 a. 103 July
102 *2b. 101*2 July, _ ..

157*41). 138*2 May 142 Jan
128*2 1128 June 133 Jan

Sinking fund debent. 5s, 1933! 108*2a. 103
25-year debent. 5s, 1909 103 b. 105 a. 103

Chi. R. I. & Pac.—6s, coup. 1917. 132 b. 130
Extern <fc col. 5s, 1934 Ilu8 ! 108*40-407

Ch. 8t.P..M.& O.—Consol. 6s. ’30 ....
St. Paul & S. C—1st, 6s, 1919 124

Ch.St.L.A Pitts.—1st,con. os, ’32! !
C. C. C. A Ind.—Gen. 6s, 1934 ..{111 a.)
Col. Coal & Iron-1st, 6s, 1900.. 98 b.!
Col. EL Val. A Tol.—Con. 5s, ’31 73

{128 June
118 117 May

! 1 OS Jan;
Aug.
July
Jan.
July

b. 118*2 Aug.
125 1>.{123 July

98*4 Jan.

.. 1119
b

107
98 b. 98
73*sb. 70

Jan.
Allg.
At g.

Gen. gold, 6s, 1904 i 70 Mar.
Denver Jr Rio Gr.-lst,7s, 1900 120 b. ;120*2b. 118*2 Feb.

v 9*2b.
74 b.
69 b.
80 a.
46
97*2
100 a.

80*4
78 a.
69 b.
80 a.
46 a.

97*2
99 a.

133 Jan.
‘120 Jan.
1110*2 Mar.
110*4 Mar.
109*4 Apr.
135 Jan.
{110*2 Feb.
|1247g May
1127*2 Jail.
;102 Feb.
ill 1*2 May
11043i June
887s Jam
91 Jan.
121*2 June

88*4 87

39 38
121
102

1st con. 4s, 1936
Den. A R. Gr. W.- 1st, 6s, 1911.
Assented

Den. So. Pk. & Pac.—1st, 7s, ’05
Det.Mac.&M.—Ld.gr.3*28,1911
JE. Ten.V. & G. Ry.—Con.,5s, ’56
Eliz. Lex. & B. Sandy—6s, 1902. j
Erie— 1st. consol, gold, 7s, 1920433*20.
Long Dock, 7s, 1893 113*2
Con. 68,1935 117 b.

N.Y.L.E.&W—2d con. 6s, 1969! 99*3
Funded coupon, 5s, 1969.

Ft. W. & Den v. C. -1st, 6s, 1921 {
Gal.IIar.tfc San.Ant.—1st, 6s, ’10
2dM.,7s, 1905
West. Division—1st, 5s, 1931.!
2d,€8,1931 !

Gr’D B. W. & St. P.—1 st, 6s, 1911
2d income 8s, 1911... !

Gulf Col.A San.Fe— 1st,7s, 1909 12178
Gold, 6s. 1923 101 *gb

Henderson Br.Co.—1st. 6s, 1931,108 *2b
H. & Tex. C.—1st M. L. 7s 414 *4b. 110*2b. I12*t Jan.
1st, West. L)., 7e, 1891......... 113*4b. 115*2b.; 108 Mar
1st,Waco Sl N. 7s, 1903 ! 113 *2b.; 116
2d, consol. M. L. 8s, 1912 il00*2a.
Gen. mort. 6s, 1921 < 72 a.! 69

Ind.Bl. &W,-1st,pref.,7s,1900,120
let, 5-68,1909 1 90
2d, 5-6s, 1909 | 75
Eastern Division—6s, 1921. .. I
Income, 6s, 1921 ; 24

Int. A Gt.Nor.—1st, 6s,gold,’19 114
Coupon, 6s, 1909 1 90*4

Kent. Centr.—Stamped 4s, 1911
Knoxv. AO.—1st, 6h, gold, 19251 94 a.
LakeSh.—Con.foup.,1st,7s,1900 124 b.
Con. coup., 2d, 7s, 1903 jl23*4b.

Long Island—1st, 7s, 1898 jl21 b.422
1st, consol., 5s, 1931 j 413

Lou. & Nash.—Consol., 7s, 1898 120 a. 120
N. O. & Mobile—1st, 6s, 1930.! 109 407
2d, 6s, 1930 ! 97 b.i 95

E. H. & N.—1st, 6s, 1919 II2 b. 112
General, 6s. 1930 *110 b.|109
Trust Bonds, 6s, 1922 108 b.1108*1
10-40,68,1924 ! 10U b.

Lou. N. A. <fc Ch.- 1st, 6s, 1910.! 111 *4a.
Consol., gold, 6s. 1916 I 95 a.

Mem. 6i Ch’lbtou—6s, gold, 1924 103*aa.| 100*8b. 101
Metro. Elevated.—1st, 6s, 1908. il 17*4a.j...i 416
2d. 6s, 1899 llOS*2b. 108*2 40778July

Mexican Cent.—New ass. 4s j 1 71*4 ! 51 Feb.
Incomes, 38, 1911 22 ! 21 b.j 20 July

Mich. Central—1st, con., 7s. ’021127 b.,127 b. 127 May
Miss’ri Pac-1st, cons., 6s,1920 114*4b.ll5 b. 114*4 Aug.
3d,7s, 1906 {124 a. 122 a. 421 June
Pac. of Mo.—1st, 6s, 1888 L00*bb. 400*2 100*4 Aug.
2d mort., 7s, 1891 I j 105*2 July

82% June
82 Apr.
78 Jan.
86*4 June
56 May

Aug. 1101 *8 Apr.
Aug. ; 108 Jan.

76*4 Feb.
74 Aug.
68 Aug.
68 Apr.
44 *i Aug.
97
99

133 b. 132*2 Mar. 437 June
j 112*4 Juno*1115 Mar.

117 b.H5 Jam 1120 Mar.
I 93% Feb.

-- 87 Aug.
! 85 Aug.

-.'106 Feb.
-• 105 June
-•! 93*2 June

I 92*8 Jan.
99 Jan.

b. 36 Aug.
b. 120% Jam

100 ' Aug.
106*2 Mar

b.|l20
b.! 91
i).: 75

113 Feb.
94 Feb.
66% Feb.
119*2 Jam
91 *2 Jan.
76 Aug.
91 Jan.

a.

Aug.
Aug.
Aug.
Jail.
Aug.
Aug

! 24
113 *2a. 112
90 b. 90

i 64
91 b.j 91
121*2b. 124
122%l».422*2 Jam

b. 120*8 May
a. 112*2 July
a. 118 Apr.
b. 105 Jam
b. { 907e Jan-
b. 112 July

107 Jan.
104*2 Jan.
98 Jan.
109 Jan.
93 Apr.

Jam
July

10478May
95*4 May
98*2 May
109*2 Mar.
111 Jam
100*8 Jan.

i 92% Feb.
109 May

; 53 May
125% June
400% June
410 E'eb.
! 110% May
1119*2 May
419% May-
112 May-
79% May
124% E'eb.
99 May
89*2 June
98*2 May
3478 Apr.
122 Mar.
98 Feb.

! 78
4 00
429

July
Jam
June

b.

126*2 May
424 Mar.
115 Feb.
121*2 Feb.
413*4 June
I 99*2 May
\ 1175s May
i 114*2 May-
109 May
103 Apr.
115*2 May

i 99 June
107 May
420*2 May
113 Apr.
75% June

! 27% June
,131 Apr.
1119 Apr.
4 26 Apr.
405 Jan.
410*2 June

Railroad Bonds.
Closing. Range since Jan. 1.

Aug.12 Aiu/.lOj Lowest. Highest.
Feb.
Jan.
Aug.
Aug.
July*

Mil. Lk.Sh. W.—1st, 6s, 1921.
Michigan Div.—1st, 6s, 1924..

Minn. & St. L.—1st, 7s, 1927
Imp. Equip.—6s, 1922

Mo K.&Tex.—Com, 6s, 1920...
Consol., 5s, 1920 1
Consol., 7s, 1904-5-6

Mobile & Ohio—New, 6a, 1927 ..
1st, Extension, 6s, 1927
1st pref. debentures. 7s

Mutual Un. Tele.—S. f., 6s, 1911, . ,

Nash. Ch. A St. L.—1st, 7s, 1913|129 a.445*2bv12, July
N.Y. Central—Icxtend., 5s, 1893[10o a. 103 >• 101% Jan.
N.Y.C. AH.-lst, cp.. 7s, 1903 132*26.432 b.^31 <8 Aug.
Debenture, 5s, 1904 ;110*s>a.44 0 j.i. ;ob Mar.

N.Y.AHor.—1st, 7s, 1900 H3u*2b.ildOJsb.428*2 May
N.Y.Cliic.ASt.L.—1st, 6s, 1921.. 1 *>7 b. 98*2 | 85 Jam

2<1 mort., 6s, 1923 92 b.
N.Y. CityANo.-Gen., 6s, 1910 . 67 b.
N.Y. Elevated—1st. 7s, 1906._.. If

1 i 118
116 a. 112 b. 114

| 130
! I 81

94 1 93% | 93
82%b.j 82*4 | 81*2 Aug,
109 1109 b. 109 Aug.
114 b. 114 il087b Feb.

407 b. 104 May
48 b.i 48*4b.j 47 Aug
84 b.j 85 b.j 33 Aug.

422
1121

125 b.

102

i’u’
i’02'
40
96
110
101
100
109
110
62
112
110

99*8
45 b.

109 a.

113*26.
93 b.

114 a.

N. Y. Lack. A W.—1st, 6s, 1921.
Construction, 5s, 1923

N. Y. Ont. A W.—1st. 6s. 1914..
N.Y.Sus.AW.—Deb.,6s,’97,cp.oll
1st refunding, 5s, 1937
Midland of N. J.—1st, 6s. 1910

N. (). Pacific—1st, 6s, 1920
North. Pacific—1at,coup.,6s, ’21
Gen’l, 2d, coup., 1933
James R. Val. -1st, 6s, 1936..

N. Pac. Ter.Co.—1st, 6s, 1933...
Ohio A Miss.—Consol., 7s, 1898.
2d, consol., 7s, 1911
Springfield Div.—7s, 1905

Ohio Southern—1st, 6s, 1921. ..
2d, inc., 6s, 1921

Oregon Inipr. Co.—1st, 6s, 1910
Ore. R. ANav. Co.—1st, 6s, 1909
Consol., 5s, 1925

Oregon A Transoon.—6s, 1922..
Peo.Dec. A Evans.—1st, 6s. ’20.
Evansv. Div—1st, 6s. 1920...

Rich A AIL—1st, 7s, 1920, tr. rec
Riclim. A Dam—Cons., 6s, 1915
Debenture, 6s, 1927

Roch. A Pitts.—1st, 6s, 1921...
Consol., 6s, 1922

RomeW. A Ogd.—1st, 7s, 1891.
Consol., extend., 5s, 1922

St. Jo. AGd.Isl.—1st, 6s, 1925 .

2d, income, 5s, 1925
St L. Alt.A T.II.—1st, 7s, 1894.
2d, M., pref., 7s, 1894
2d., M., inc., 7s, 1894
Dividend bds, 6s, 1894

St. L. Ark. A Tex.—1st, 6s, 1936
2d, 6s, 1936

St. L. A Ir. Mt.—1st, 7s, 1892...
2d mort., 7s, 1897
Gen. Ry. A land gr., 5s, 1931.

St. L. A San Fiv- 6s., Cl. A,1906
6s, Class B, 1906
6s, Class C, 1906
Gen’l mort., 6s, 1931 113%b
Gen’l mort., 5s, 1931
So. Pac., Mo.—1st, 6s, 1888...

St. Paul M. A M.—1st, 7s, 1909.
2d, 6s, 1909
1st cons., 6s, 1933

Do reduced to 4*2S
Shenandoah Val.- 1st, 7s, 1909
Gen’l mort., 6s, 1921

So. Caroliua—1st. 6s, 1620
2d, 6s, 1931
Inc.; 6s. 1931

So. Pac., Cal.—1st, 6s, 1905-12..
So. Pac., Ari.—1st, 6s, 1909-10..
So. Pac., N. M.—1st, 6s, 1911. .

Tex. A Pac.—Inc. A Id gr, 7s. ’15
Rio Grande Diw—6s, 1930 ...

Geu. mort. A term., 6s, 1905..
Tol. A.A. A N. M.— 1st, 6s, 1924

Tol. Peer. A West—1st, 7s, ’17 .

Tol. A Ohio Cent.—1st. 5s, 1935
ToJ.St.LA Kan. C.-1st,6s, 1916
Union Pacific-1st, 6s, 1899
Land grant, 7s. 1887-9
Sinking fund, 8s. 1893
Kan. Pacific—1st, 6s, 1895
1st, 6s, 1896
Denver Div.—6s, 1899
1st consol, 6s, 1919

Oregon Sh. Line -1st, 6s, ’22..
Virginia Mid.— Inc.. 6s, 1927
Gen’l mort., 5s, 1936

Wab. St.L. A Pac. - Gem, 6s, ’20
Chicago Divison—5s, 1910
Wabash—Mortgage, 7s, 1909..
Tol. A Wall.—1st, ext.. 7s, ’90
1st, St. L.Div.. 7s, 1889
2d, extended, 7s. 1893
Com, conv., 7s, 1907

Great West.—1st, 7s, 1888
oa 7r 1

St.L.K.C. A N.—R.eA r!,7s,v95!
West Shore—Guar.. 48

68 i
118*21).,
124 b.
lo9*i>a.

108% 410 a.

'91 ! 90*2
113 a.
70 *gb. 80 b.
I15*eb
105*2

70 Jan.
65*2 Jan.
117 July
125% Jan.
107 E'eb.
107 Jam
69 E’eb.
90*2 Aug.
110 Apr.
75*2 E'eb.

115*8 1114*% July 418*2 Apr.
lOS^sb.!i0378 Jam 407*2 Mar.
109 a 406*2 Jan.

100 J uly
b. 115 July
a.|l 14 July
- - 409 Jam

102 Feb.
35 July

Apr.
May

433 Jan.
j 90 Jan.
1102 *2 Apr.
I 89% Apr.
413*2 Jan.
414 Apr.
107*2 Aug.,

i 66*2 Mar.
! 89 Mar.
1131 Apr.
107*4 Apr
437 May
llO^ June*
133*2 Apr.
401 *2 May
l 99 May
! 80 Apr.
423 Jan..
4 28*2 Apr.
410 Jan.
.11058 Feb,
; 77 Apr.
I 96*8 May
415*2 May
86*8 May

a.403
115
illa.' JO^sb.

| 95 b.j 917a Mar.b.illl1! 408 Jam
a. 400*8 June

! 99 hj 98
bJll3 a.410
a. ’
b.

a.

107 b. 408 Mar.
6 4% 62 Aug.
110*4b.! 110*2 July
110 a. 106 Feb.

I j 114 Feb.
113*2b.4l3*2b.;io8 Jan.

10a%t». 108*4 June
102 ! 101 *2b. 100*2 June
101^b. 101*2 ! 99% Aug.

01*4b. 05 July
113

109 a. 410
107 b.{ 105 b. 105
35 b.i 3.jj4*'.( 35

98 *2 b.< 98
45 I 44
U>8%b. lO'i
114 1109
94 b.; 93

il 13
J 113
114 a {113
114
100 a.

100 b.i 100*2b.
!li3 a.

111 May
• 107*2 Juno-
123 Apr.
119 Jan.
112*2 Apr.
,111*2 Apr.
I 50*2 May
10278 May
412 May
106 Jan.

June 104*2 Apr.
Mar. 115*2 Juno'

112 Feb.
77 Apr
115 Juno
114 Apr.
120 Mar.
117 Apr.

Aug.
E'eb.
May
Jau.
Aug.
J line
Allg.
May
J uly
July
July
July

117
99*4

40*2a.j

4 16

| 98%

69 *2:1.1
15*46.!
114 b.!

103
45
96 b.
60 n.j
lo*2b :

112*211.1

a. ,108*2 E'eb.
98*2 July
100 July
110*8 Jam
118 Feb.
116 Aug.
93 E'eb.

i 96
37
96
65
15

Jam
Mar.
May
May
Aug.

1 10*8 E'eb.
lll*4b. ........ illO E'eb.
........

108 b. 1 05 % Jam
49 *2 b.i 1)2*2 i U> Aug.
71 :twU. 71*4 .64 Feb.
62 b. 60 b. <■2*2 Aug.
5)8 34 99 a. 89 Jan.
105 a. 101 b. 103 Jiin.
105 *2 1. lui n. 104 Jail.
93 1). 94 b. 95 J an.

95% 5)5 Aug.
ii5*ot>. 110*4b. 114 Jan.
103*21). 103*21). 102 Jam
115 b. 115 b. ill July
110 b. 110 b. 110 Aug.
ill b. Ill b. ill's Juiy
115*ab. Ii6 b 114 J an.
103*2b. 103 *2b. 102% May
99*21). 100 l». 97*2 Aug.

95 Apr.
J line88 38 .... 86 .

50*2 0. 54 b. 49 Jan.
93 98 89 E'eb.
82 b. 84 b. 81*2 Mai\

115 b. 113 b. 110*4 Jan.
11 113 a. 106 Jam
98 1). 102 99 Jau.
83 l). 35 b. 84 Mar.
115 b. 113 b. 109 Jau.
98 b. 100 *2b. 98 Aug.
114 112*21). 105) Mar.
95)36 99% ;»878 July

! 112*2 May
i 104*8 Mar.
{108*2 Apr.
i 75 Apr.
1116 June
1123e June-
108 Jau.
48 June-
1023b Apr
55*4 Jan.
115 Jan.
114*2 Mar.
99 Jan.
115*2 Jan.
117 Apr.
117*4 Apr.
115 May
1 ol*2 June-
10112 Jan.
118 Apr.
121 Mar.
120*4 May
101*2 May
LOO May-
55 May

{107*2 Jan.
80 Jan.

i 28*2 Jan.
115 July
112 Apr.
110 June

: 66*2 E'eb.
! 78 82 May
! 72 Apr.
400 May
109*2 June.-
{112 Feb.
1 99% Jan.
j 97**0 June
419% Mar.
103*2 May

• 120 E'eb.
115 May
415 Mar¬
il 7 *4 Apr.
105) Apr..

: 107*2 Jan.
99 Jan.
90 Apr~
60*4 May

404*4 May
! 97 May
117 *4 May
416 May
i 108 May
• 99 May-
Si 17*2 May
107 May
114*4 July
ilo4-*8 June

STATE BONDS.

SECURITIES. j Bid. Ask. SECURITIES.

Alabama—Class A, 3 to 5—
Class B, 5s
Class C, 4s
6s, 10 -20,.......... ...

vs, LittleRock Eort Sim
78, Memphis & Little Roe
7b, Aikansas Central RR.

Stamped, 4s.

4906 103*2 106
1906 104

1031906 100
1900 102 107
-1900 10 12*2
1,iss. 26 35
iss.. ...... 30

1890
11 15

1914 100
85 85 34

1890 106

Missouri—6s due 1889 or 1890
Aeylum or University, due 1892|
E'linding 1894-185)5;

New York—6s, loan 1892;
6s, loan t 1893;

North Carolina—6e, old JtteJ j
E'linding act 1900;

I New bonds, J. & J....1892-1898
Chatham RR.

j Special tax, Class 1
; Consolidated 4s 1910
I 6s :.. 4 5)19

Bid. Ask.

104
110 ......

112
115
118
35
12
20 22
9 .

15 15*4
97 99 I
123 126 1

SECURITIES. Bid. ( Ask

Rhode Island

Virginia—6s, old
6s, eoii*-olidated bonds
6s, consolidated, 2d series.
6s. deferred, trust rec

4 894 ! 116
1888; 6 7
1893 105 103
1893 59 65
1912 70
1913 102*2
15)13 100 102*3
1913 70 72

48 .... ....

90
60

j 10,5*

Note—The letter “ b” indicates price did, and “ a” price asked; all other prices and the range are from actual sales.
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BONDS—STOCK EXCHANGE QUOTATIONS ON FKIDAY OF INACTIVE RAILROAD BONDS.
SECURITIES. Bid.

120
109i$

*1*8"

40

’4*6*

102

1231$
118
116%

Railroad Bonds.
(Stock Exchange Pricej.)

Atch. Top. & Son. Fe—4%s. ..1920
Sinking fund, 6s 191 lj

Beecn Creek-1st gold, 4 s 19361
Balt. & Onio—lst6e, ParkB ..1919
5s, gold 1925
.Registered I

Boat. H.Tun. & W.—Deb. 5s...l913|
Burl. Cedar Rapids & Nor—
1st 5s 1906
Consol. A col. tr, 5s... 1934,
Registered

Minn. A St. L.—1st 7s, gu .. 1927
Iowa C. &West.-1st 7s 1909
Ced. Rap. I. F. A N., 1st 6s.l920

1 of 1 QOI

Buff. N.Y.&'PhiT.-Cons’. 6s*! *.1921
Trust certificates
General 6s, 1924
Trust certificates

Central Iowa-
Eastern Division—1st 6s ..1912
Illinois Division—1st 6s 1912;

Cent. RR. & Banking Co., Ga.— j
Collateral gold, 5s. 1937;

Chesapeake & Ohio—
6s, gold, series A 1908

Ches. O. & So. W’est.—2d 6s... 1911
Chiosgo & Alton—
1st. 7s 1893
Sinking fund, 6s 1903
Louis. & Mo. River—1st 7s.. 1900
2d 7s 1900

St. L. Jacks.A Chic.—1st, 7s 1894
1st, guar. (564), 7s 1894! 117
2dmortg. (360), 7s 1898i
2d, guar. (188), 7s 1898]

Miss. R. Bridge—1st, s.f. 6S.1912J 106
Chic. Burling. A Quincy-
Consolidated, 7s 1903! 1293s
6b, sinking fund 19011
Iowa Div.—Sink, fund, 5s.. 19191*111%
Sinking fund, 4s 1919i 98

Plain, 4s 1921.*
Chic. Burl. & No.-Del). 6s....1896
Chi. R. Isl. A Pac.—6s, coup.. 1917!*131%
Registered j *130%
Ext. & Col., 5s 19341
Registered I

Des Moines* Fort D.—1st,is. 1905 * 85
1st, 2*26 1905 ' 50
Extension, 4s I
Keok. A Des M.—1st, 5s .... 1923' ....

Chicago Milwaukee A St. Paul—
1st, 8s, P. D 1898 127
2d, 7 3-10s, P. D 1898; 117
1st, 7b, $g., R. D 1902,'
1st, La Crosse Division, 7s.. 1893 '116
1st, I. & D., 7s 1899' 120
1st, C. & M., 7s 1903
1st, 7s, I. & D. Ext 1908
1st, 8. W. Div., 6s 1909
1st, 5s, La C. & Dav 1919
1st, H. A D., 7s 1910
1st, H. &D.,5s 1910
Chicago A Pacific Div., 6s..l910i 121%
Chic. & Mo. Riv. Div., 5s . ..1926|
Mineral Point Div., 5s.. 1... 1910
C. & L. Sup. Div., 5s 1921
Fargo & South., 6s, Assu ...1924
Inc. conv. sink, fund 5s 1916
Dakota & Gt. South., 5s 1916

Chicago & Northwestern—
Extension bonds—4s 1926
Escanaba & L. 8.—let, 6s.. .1901
Des M. &Minn.-1st, 7s.... 1907
Iowa Midland-1st, 8s 1900
Peninsula—1st, conv., 78... 1898
Chic. & Milwaukee—1st, 7s. 1898
Win. A St. P.—2d, 7s 1907
Mil. & Mad.—1st, 6s 1*905
Ott. C. F. A St. P.-lst, 5s.. 1909
Northern Ill.—1st, 5

Cl. Col. Cin. & Indianap.—
1st, 7s, s. fd I899i
Consol. 7s 19141
Consol, sink. fd.. 7s 1914i

Chic. St. Paul M. A O.—
Chic. S. P. & Minn.—1st, 6s.l918j
No. Wisconsin—1st, 6s 1930

Ask.

80i$
125

99

109%:
100

105
100

104

106

118%

i*20%

SECURITIES. Bid.

131

98%
96

1*3*3%
132%
108%

*88**
*88*’

121%'
127% 130 i

117V

>127%
125
115
>104
120 123

103

106
116

109%

>122
>114%

102%

137%

119
> 98

ii’7*

Ask.

124

118%

139
108

11*8**

i*o’9%

121

> 94%

>i*24*

121
131%

95%

Det. Mack. & Mar.-1st, 6s... 1921
Det. Bay C. & Alp. - 1st, 6 ... 1913
E. Tenn. Va. & Ga.—1st, 7s... 1900
Divisional 5s... 1930
E.&W.of Ala.,1st,con gld. 6s. 1926
Eliz. C. & N—S.f., deb., 6s. ..1921
1st mortg., 6s 1920

Erie—1st, extended, 7s... 1897
2d, extended, 5s 1919
3d, extended, 4%s ;.1923
4th, extended. 5s 1920
5th, 7s i 1888
1st, cons., fd. coup., 7s 1920
Reorg., 1st lien, 6s 1908
B. N. Y. & E.—1st, 7s 1916
N. Y. L. E. & W.—Col. tr., 6sl922
Buff. & S. W.—Mortg. 6s.... 1908

Evan. * T. II.—1st, cons., 68.1921
j Mt. Vernon—1st, 6s :1923
Evans. & Indian.—1st, cons...1926
jFTfc & P. Marq—Mortg., 6s... 1920
'Grand Rap. & Ind.—Gen. 5s..1924
Registered

Han. & St. Jos.—Cons., 6s 1911
Hour. E. * W. Tex-1st, 7S...1898
Illinois Central—1st, gold, 4s. 1951
1st, gold, 3 %s 1951
Springf. Div.—Coup.,..6s, . 1898
Middle Div.—Reg., 5s 1921
C. St. L. AN. O.—Ten. 1., 7s. 1897
1st, consol., 7s 1897
2d, 6s 1907
Gold, 5s, coupon 1951
Registered

Dub. & S. C—2d Div., 7s .. .1894
Ced. Falls & Minn.—1st, 78.1907

Indianap. D. & Spr.—
1st, 7s, ex. fund, coupon 1906

Lake Erie A W’n—1st, g., 5s.. 1937
Lake Shore A Mich. So.—
Cleve. P. & A.—7s 1892
Buff. & Er.—New bonds, 7s. 1898
Kal. & W. Pigeon—1st, 7s... 1890
Det. M. & T.—1st. 7s 1906
Lake Shore—Div. bonds, 7s. 1899
Consol., reg., 1st, 7s 1900
Consol., reg., 2d, 7s 1903

Mahon’g. Coal RR.—ls% 5s.1934
Long Island RR.—
N. Y. & M. Beach—1st, 7s.. 1897
N. Y. B. & M. B.—1st, g., 5s. 1935'

Louisville & Nashville—
Cecilian Brancn- 7s 1907, —

Pensacola Div.-6s .. 1920! 103%!l05
St. Louis Div.—1st, 6s 1921) 111 1
2d, 3s 1980i

Nashv. & Decatur—1st, 7s.. 1900!
S. & N. Ala.—8. f., 6s 1910'
Lnuisv. C. & L.—6s 1931
5 p. c. 50 year goldbds 1937
Pens. & At.—1st, 6s, gold.. 1921

Lou. N. O. & Tex.—1st, 5s.... 1934
Manliat. Beach Imp. Co.-7s. 1909
Mexican Central—1st, 7s 1911

! Ex coupons 6, 7, 8
Mich. Cent.—1st, con.,5s 1902
6s 1909
Coupon, 5s 1931
Registered, 5s 1931
Jack. Lan. & Sag.—6s 1891

Milwauk. * North.—1st, 6s... 1910
Extension, 6s 1913

Milw. Lake S. & West.—
Conv. deb.. 5s..; 1907
Ashland Div.—1st, 6s 1925

Minn. & St, Louis—
Iowa Ext.—1st, 7s 1909
2d mortg., 7s 1891
Southwest Ext.—1st, 7s ... 1910
Pacific Ext.—1st, 6s .1921

Minn. & Pac.—1st mortg. 5s..1936

104
94%
115%>117
111
115
117
118
117
110

’

105

106%
103%

122% 125
101%
123 j
121
123% 125%
122% 123%

105%

SECURITIES.

59
118

94

108%!

*1*08%
ioi**
108
106%

103
98

'*8*9*

109
110

107

100
116

1116
< 100

109

Pacific Railroads—(Continned)—
Gold bonds, 6s , 1896

r Gold.bonds, 6s ...1897
Cal. & Oregon—1st, 6
Cal. & Oregon—Ser. I
Moit. bond. 6s

West. Pacific—Bonds, 6s 1899
No. Railway (Cal.)—1st, 6s. 1907
Union Pac.—1st, 6s 1896
1st, 6s 1897
1st, 6s -.1898
Col. Trust, 6s 1908
Col. Trust, 5s 1907
C. Br. U. P.—F. c., 7s 1895
Atch. Col. & Pac.—1st, 6s. 1905
Atch. J. Co. &W.—1st, 68.1905
Ut. So.—Gen., 7s ....1909
Exten., 1st, 7s 1909

St. Louis & San Francisco—
1st, 6s, Pierce C. & O 1919
Equipment, 7s 1895
Kan. City & S.—1st, 6s, g.1916
Ft. S. & V. B. Bg.—1st, 6s 1910
St. L. K.&So.Wn.—1st, 68.1916

Tex. & Pac,—1st, 6s. 1905
1st, 6s, ex coupon
Consol., 6s, trust receipts. 1905

Pennsylvania RR.—
Pa. Co.’s guar. 4%s, 1stcp.. 1921
Pa. Co.’s 4%s, reg 1921
Pitts. C. ASt.L.—lst,cp.,7s. 1900
Registered
2d, 7s 1913

Pitts. Ft. W. & C.-lst, 7s,..1912
2d, 7s 1912
3d, 7s. 1912

Clev. & P. —Cons., s. fd., 7s 1900
4th, sink, fd., 6s ...1892

St. L. V. A T. H.—1st, g., 7s 1897
2d, 7s 1898
2d, guar., 78 1898

Pine Creek Railway—6s of 1932
Pitts. Cleve. A Tol.—1st.6s ..1922
Pitts. Junction—1st, 6s 1922
Pitts. McK. & Y.—1st, 6s 1932
Rich. ADanv.—Deb. ex cp. 6s. 1927
Consol, mort.. gold, 5s 1937
Atl. A Char.—1st, pr., 7s 1897
Incomes 1900

Rich. & W. Pt. Ter’l.Trust6s..1897
San Ant.& Arans.-1st,6s,’85*1916
1st, 6s, 1886 1926

Scioto Val.—1st, cons., 7s 1910
Coupons off

St. Louis A Iron Mountain—
Arkansas Branch—1st, 7s.. 1895
Cairo & Fulton—1st, 7s 1891
Cairo Ark. & T.—1st, 7s 1897

St. L. Alton & Ter. Haute—
Bellev. & So. HI.—1st, 8s. ..1896
Bellev. & Car.—1st, 6s 1923

St. Paul Minn. & Man.—
Dakota Exten.—6s 1910
Min’s Un.—1st, 6s 1922

St. Paul & Duluth—1st, 5s 1931
Sodus Bay & So.—1st, 5s, g...l924
Tex. Central—1st, s. f., 7s ....1909
1st mortg. 7s 1911

Tex. & N. O.—1st, 7s 1905
Sabine Division, 1st, 6s 1912

Valley R’y Co. of O.—Con. 6s . 1921
Wab.St.L. A Pac.- Hav. Div.-6s.’10
Indianapolis Div.—6s 1921
Detroit Div.—6s 1921
Cairo Div. - 5s 1931
Tol. &Wab.—Equip, bds., 7sl883
Quin. A Tol.—1st, 7s 1890
Han. A Naples— 1st, 7s 190 *
Ill. & So. Iowa—1st,ex. 6s 1912
St. L. K. C. A N. -
Omaha Div.—Tr. Co. rec.1919
Clarinda Branch—6s 1919
St.Charles Br’ge—1st,68.1908

No. Missouri—1st, 7s 1895

Bid. Ask.

115%
115%
100
103
102
*114
118 119
114% 115%

115%
115%

vi*0*6
*95
108
104% 105

102
95 100
93

104 •••-mm

*105 106

105
100

*103% 104%
104%

139% • • •

137%
135
128
106% * --•mm

★ 118

114

114%

**8*7%

109%
105
110

135
118% IjMiun. * N. W.—1st, 5s, gold.. 1934! 101% 102%H
108 ! ! Minn. S.Ste M.AAtl —1st,5s..1926!* 94 j j;

1910| > 109% !Mo. K. A T.—Cons.,2d, inc....l911i j(
I i H. & Cent. Mo.—1st, 7s 1890'* ! 10a% Wab. St. L. & Pac.—Iowa Div., 6s

120 1 ((Mobile A Ohio—Col. tr., 6s ... 1892j 102 , West. Union Tel.—Coup. 7s.. .1900
'j Sr. L. * Cairo-4s, guar 1931 71 i 73 jj. Registered
'(Morgan's La. * T.-lst, 6s 1920
!! 1st, 7s 1918

123 11Nash. Chat. & Sr. L—2d, 6s . 1901
N. Y. Central—6s 1887

!N. Y. P. A O.—Prior lien, 6s . 1895;
IN. Y\ & New Eng.—1st, 7s 1905!

1st, 6s 19051
N. Y. Sueq.&West.—2d,'4%s . .1937

Chic. AE. Ill.—1st, s. f., cur. 19071* -116% |N. J. June.—Guar. 1st,**4*s.”‘.!l986
Consol., 1st, 6s— 1934 112 | Registered eertilieat* s

Chic. * W. Ind.—1st, s.f., 6s.. 1919]
General mortgage, 6 1932 >110

Chic. A St. Louis—1st, 6s 1915
Cin. I. St. L. A Chicago—
1st, gold, 4s 1936!
Registered

Cin. Jack. A Mac.—1st,g.,5s.1933:
Col. A Green.—1st,6s... 1916!
2d, 6s 1926!

Col. A Cin. Midland—1st, 6s..1914!
Del. Lack. A West.-Conv. 7s. 1892
Mortgage, 7s... 1907
Svra. Bing. A N. Y.~ 1st, 7s. 1906
Morris A Essex—lsr, 7s 1914
2d, 7s 1891
Bonds, 7s 1900
7s of 1871 1901 123
1st, eon., guar., 7s 1915 1135

Del. A Hud. Canal—1st, 7s. ..1891 107%
1st, ext., 7s 1891! 107%
Coupon, 7s 1894 115
Registered, 7s 1894 115
Pa. l)iv., coup., 7s. 1917 141% U3%
Registered l-iO

Albany A Susque.—1st, 7s. 1888 103 |103%
let, cons., guar., 7s 1906 * 13

N. W. Telegraph—'7s 1904
!.„... i Wheeling A L. E., 1st M. 5s .1926
108 j Tenn. C. LA R’y.—Consol., 6s. 1901

10L 1 i South Pitts.—1st, 6s 1902
r 1103 j Bir. Div.—1st con. 6s 1917

Registered eertilieat* s j j i Col. A Hock. Coal A I.—6s. g..1917
109 Income Bonds.

(Interest payable it canted.)
Atlantic A Pacific—
Centi al Division—Iucomo. .1922

N. Y. N. H. A IL—1st, reg. 4s.l903t j Cent. Iowa-CVup. debteertf’s
Northern Pacific—Dividend scrip..I ' Chicago A East Ill.—Income. 1907

! Dividend extended : Des M. A Ft. D.—1st inc., 6s.1905
1. Spok. A Pal.—1st, s. fd., 6s 1936!* 106%!|Det. Mack. A Marq.—Inc 1921

St. Paul A N. P.—Gen., 6s..1923| 1*6% 116% 'Eliz.City A Nor.~2d inc 1970
Registered... i j'Ind’ap. Dee. A Spr.—2d inc .. 1906

Helena A KedM’n—lst,g.,6s. 1937;*1C5 1107 || Trust receipts
Dili. <v Manitoba—1st, iL 6s.19361*103% 1 Leh. A Wilkesb. Coal 1888

N. O. A No. E.-I’r. 1., «., 6s ..1915) j : Milw. Lake Sh. A W.—Income
Norf. A W—Gen., 6s..' 19311 113%' ((Mobile A Ohio—2*1 prof, dobeu

no

102

95%

101

117
116%

65

111%

119

......; 98

133
142% i 43
109 110 New’ River- 1st, 6s 1932 3d pref. debentures.

Imp. A Ext.. 6s 1934 *100 1 jj 4th pref.debentures
1U<)

116*

vouc., <3 1UUU JL04

Registered j 119%
1st. cons., guar., 6s 1906
Registered

Rens. A Sar.—1st, coup., 7s. 1921
Registered

119% 120

Adjustment M., 7s ..1924
Ogd. A Lake Ch.-lst, 6s . .. 1920
Ohio A Miss.—Cons., s. f., 7s. .1898

! General 5s 193 '
Ohio t ent.—1st T. r. Tr., 6s...1920
Min. Div.—1st, 6s 1921

Ohio River IIR.—1st, 5s 1936
IOmaha A Sr. 1.. R’y.—1st, -is. 1937
Oregon A Cal.—1st, 6s 1921
Panama—Sink, tel, sub., 6s... 1910
Peoria Dec. A Ev.—26, 5s.... 1927!
(Peoria A Pek. U’n—1st, 6s....1921! 107%
2d M.. 4%s 19211

Pacific RR.-Central Pacific— j
Gold bonds, 6s 1895’ 115%

107%: N. Y. L. E. A West.—Iue., 6s..197
( Ohio Cent.—Min. Div.-Inc. 7s 1921! Ogdens. A L Cham.— Income.1920
! Koch. A Pittsb.—Income 1921
! St. L.I.M.AS.—1st 7s, pf., iut. acc’t.
I'Sterling I. A R’y, series B.— Ine.’94

100% ; Plain income 6s 1896
78 79 i'Shenandoah Valley—Inc. 6s.. 1923
99%1100 ' Free List.

78%'iCumb. A Penn.—1st, 6s 1891
; 2d, 6s 1888
IlGalv. II. A H. of '82—1st, 5s. 1913
jiGr. Rap. A lud.—Istquar.,7s.l89
I N. J. Southern—Int. yuan. 6s. 899

105

95%

119
50

113%
50
118

100%
105
105
85

25

30

119

99

No price Friday; these are latest quotations made ties week.

< 1.
c i*i
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Quotations in Boston, Philadelphia and Baltimore.

SECURITIES. Bid. Ask.

BOSTON.
Atoh. * Topeka—1st, 7s.
Ooll. Trust, 5s

§120
97

§117
98

97
101
100
109

Mortgage, 5s
Mort^AffA. 4 loA
TVnftf. Hr

Bur.*Mo.inNeb.—Ex’t,6s
08 T)on-exempt
4(1 § *92

i'li*'
* 86*3
99*4
02
89

§114
91*3

§

Land grant, 7s
California So.—6s

116

*87*s
100
03*3

1*25"
122
118

*9*3**
125
111
100
113
105
56

Income 6s
Chic. K. C. & West’n—5s.
Incomes ,. .........

Cons. Vermont, 5s
East’rn, Mass.—0s, new..
Frem.Elk H.AMo.V.-6s..
K. C Fort Scott & G.—7s
K. City Lawr. * So.—6s..
K.C. Memph. A Birin—5s
K. City St. Jo. & C. Jb.—7s
K. City Sp’d & Mem.—0s
K.C. Clint. & Spring!.—5s
Little R. & Ft. 8.—7s
Lonisv.Ev.&St.L.—1st, 6s
2d mort I

Mar. H. & Ont.—1908, 0s,
1925, 6s

ioT*
52

§100
99
71Mexican Central—4s 70*3

SECURITIES.

21

"98 ‘

§ 98%

105
§ 95

210

§1*0*6*

40*4

45

7s
Income
Coupon notes, 10s
Debenture, los

N.Mex.* So.Pac.—7s...
N. Y.* N. England—7e
08
2ds, 6s,

Ogdensb.* L.Ch.—6s
Consolidated 6s
Incomes

Pueblo & Ark. Val.—7s..
Rutland—1st 6s
5s

Southern Kansas—5s
Incomes

Sonora—7s
Wisconsin Cent. -1st ser.
2d series

STOCKS 1
Atchison A Topeka ......
Boston <fe Albany
Boston & Lowell.
Boston A Maine
Boston A Providence....
Boston Con. A M.. pref..
Boston Revere B. A Lynn
California Southern
Central of Massachusetts
Preferred

Cheshire, preferred
Chic. A East’n Illinois...
Chic. Burl. A North’n
Chic. A West Michigan..
Cinn. Sandusky A Cleve.
Cleveland A Canton ......
Preferred

Concord
Connecticut River
Conn. A Passumpsic
Det. Lansing A No., pref.
Eastern
Preferred
Fitchburg, pref.
Flint A Pere Marquette.
Preferred

Iowa Falls A Sioux City.
Kan. C. Clin. A Springrd
Kan. City Ft. 8. A Gulf..
Preferred

K. C. Memph. & Birm
Kan. C. Spnngf. A Mem.
Little Rock A Ft. Smith
Louisv. Ev. A St. Louis. .1 9%
Prefeired I

Maine Central $
Manchester A Lawrence.!

' Mexican Central
N. Y. A New England...
Preferred

Northern
Norwich* Worcester...
Ogdensb. A L. Champlain
Old Colony
Portland Sac*' * Portsm.
Ports. Gt. Fa is * Con’y.
Rutland
Preferred

Summit Branc n
Wisconsin Certral
Preferred

Worcester Nasi.’a* Hoch.

PHILADELPHIA.
RAILROAD STOCKS. 1
Buff. N.Y. A Phil.,ass.pd.
Preferred

Camden A Atlantic
Preferred

Catawissa
1st preferred
2d preferred

Delaware* Bound Brook
East Pennsylvania
Elmira & Williamsport..
Preferred

Huntingd’n & Broad Top
Preferred'...

Lehigh Valley,..
Little Schuylkill
Minehill & Sell. Haven...
Nesquehoning Valley....
Northern Central....
North Pennsylvania
Pennsylvania
Philadelphia* Erie
Phila. Ger. * Norristown
Phila. Newtown & N.Y..
Phila. & Reading
Phila. Wilm. * Balt......
United N. J. Companies..
West Jersey
West Jersey & Atlantic..

CANAL STOCKS.
Lehigh Navigation
Schuylkill Navigation,

do do Prei..

Bid.

105
100

1*13*

102 %
115
116

100

120
122

102 *3 103

.. 108

88
100

*5*5*

105%

215
215

.... 124

105*3

120

9*4 *2
33*2
100

80

140

RAILROAD BONDS.
4llegh. Val.—7 3-10s, ’86
7s, E. ext., 1910
Inc. 7s, end., coup., ’94

Balt. & O.E. Side—Certs.
Belvld’e Del.—lst.tis,1902
Cons. m. 4s., 1927

Bell's Gap—1st, 7s, 1893.
1st, 6s, 1905
Con., 08,1913

Buff. N.Y.& Phil.—1st,6s
1st, Tr. 6s, 1922

Cam. A Amboy—08, o.,’89
Mort., 0s, 1889

Cam. & Atl.—1st,7s,g.,’93
2d, 0s, 1904
Cons., 0 p. c

Catawissa—1st, 7s, con. c.
New 7s, reg. & coup

Col. AC. M.—1st,Gs.1914
Connect’g 0s, cp., 1900-04
Del. * Bound Br.—1st, 7s
Duluth Short L., 1st, 5s.
East Penn.—1 st, 7s, 1888
Easton&Amb’y—5s, 1920
El.&Wmsp’t-l st,6s, 1910
5s, perpetual

Harrisb’g—1st, 0s, 1883..
H.&B.T.—1st, 7s, g., 1890
Cons. 6s, 1895

Ithaca*Ath.—1 st, gld.,7s
Leh.V.—lst,0s,C.&R.,,98
2d, 7s, reg.j 1910
Cons. 0s, C.AR.,1923..

No. Penn.—2d, 7s, 1896..
Gen., 7s, 1903
Debenture 0s, reg

Norfolk AWest.—Gen.,0s
N. R. Div., 1st, 08.1932

N. Y. Phil.* Nor.—1st, 0s
Inc.,08,1933

Oil Creek—1st, 0s, coup..
Pennsylv.—Gen., 0s, reg.
Gen., 0s, cp., 1910
Cons., 0s, coup., 1905...
Cons., 5s, reg., 1919
4*38, Trust Loan....

Pa. & N. Y. C.—7s, 1896.
7,1900

Perkiomen—1 st, 0s,op.’87
Phil.&Erie—lst,7s,cp.’88
Cons., 6s, 1920
Cons., 5s, 1920

Phila. Newt. & N.Y.—1st
Phil.* R.—1st,6s, 1910..
2d, 7s, coup.* reg.,1893
Cons., 7s, reg., 1911 —
Cons., 7s, coup., 1911..
Cons., 6s, g., 1.R.C.1911
Imp., 0s, g., coup., 1897
Gen., 6s, g., coup., 1908
Gen., 7s, coup., 1908—
Income, 7s, coup., 1898
Conv.Ad]. Scrip, *85-89
Cons. 5s, 1st ser.,c.,1922
Cons. 5s, 2d ser.,o., 1933
Debenture coup., 1893.
Conv., 7s, R. C., 1893...
Deferred incomes, cp...

Phil.Wil.A Balt.-4s.tr.ct
Pitts. Cin. ASt.L.—7s
Pitts. Titus. * B.—7s,cp. 2 «*0
ShamokinV. & Potts.—7 s

Sunbury * Erie—1st, 7s.
Sunk. Haz. * W.—1st, 5s
2d, 6s, 1938.

Sunb.ALewist’n 7s.C,.*96
Syr.Gen.A Corn.—1st, 7s.
Tex. & Pac.—1st, 08,1905
Consol., 08, 1905

Union & Titusv.—1st, 7s.
United N. J.—Cons.08,’94
Cons. 6s, gold, 1901
Cons. 6s, gold, 1908
Gen., 4s, gold, 1923—

Warren & F.—1st, 7s, *96
West Chester—Cons. 7s..

1st, 6s, cp.,*96 2114
125

Ask.

117
111
19V 20*4

104
117

New York Local Securities.
Bank Stock List.

BANKS.

Amerioa...
Am. Exoh...
Broadway..

110

120

97
122V
131 I

123
141

...... 131
121 122
133
110

1*09**
104*3 105*3

§ 40 “ 1 50
100 ...

133
...... 132
120 122
113*3

116
13*2

97
103

113

124

120
108*5,
104
101

116

134

61
50

109*4

104*3
71*4

90
02*3

15
101*3 10134
118

110*3‘.

104
100

108 I
... 100*3

33
112

103

ilO*s

§142*3

107
100
110

80

110

137

§9 =

80
80
41

150

120
6

46

60
215

50

§ 49*3 497e
1

$ 6

W. Jersev
1st, 7s, 1899
Cons, os, 1909

W.Jersey*Atl.—1st,0s,C.
Western Penn.—6s, coup.
0s, P. B., 1896
5s, reg., 1923
CANAL BONDS.

Ches. & Del.—1st, 08,1880 --

Lehigh Nav.—4 *18, 1914. 2 *09
Mort. RR., reg.. 1897 .. 1 15 *a
Cons., 7s, reg., 1911

Pennsvlv.—6s, cp., 1910..
Schuylk. Nav.—1st,6s,rg.
2d, 6s, reg., 1907
BA LTIMORK.

RAILR’D STOCKS.tPar
Atlanta & Charlotte
Baltimore A Ohio ...100
1st pref
2d pref
Parkersburg Br 50

Central Ohio—Com 50
Pref

Western Maryland ....50
RAILROAD BONDS.
Atlanta & Chari.—1st
rue

Baltimore * Ohio—4s
Cen. Ohio.—08, lst.M.AS.
Chari. Col. * Aug.—1st..
2d

Cin. Wash.& Balt—lets.
2ds
3ds
1st Inc., 5s, 1931

Columbia* Greenv.—late
2ds

No. Central—4*38, J. & J.
0s, 1900, A. * O
6s, gold. 1900, J. & J
5s, Series A
5s, Series B—

Pittsb.ACon’ells.—7sJAJ
Union RR.—1st, gua.JAJ
Canton endorsed
Virginia & Tenn.—5s
8s

W.Md.—6s,3d,guar.,J.*J
Wilm. C. & Aug.—08
Wil. & Weiaon—5s
7s

107

13*3

118

106
110
112
100*4
70V
40*3'
17

104
85 34

86

129*-:
85

45

92
151
140
127

119
119

120*%

48»*
60
14 Sj

1193j
106
102

110
101
77
41*3
23

104*%
87*4
109

110

112
110
121
119

127
120
,111*3
120

Central
Chase
Chatham....
Chemical....
Citizens’....
City
Commerce ..

Continental.
Corn Exch...
East River..
11th Ward..
Fifth Ave...
First
Fourth
Falton

Bid. Ask. BANKS. Bid. Ask. BANKS. Bid.

174 180 Gillatin .. .. 205 LY. Countv 200
140*4 142 G irfleld •20) V.Y. Nat.Ex 125
260 Germ’n Am.. 112 Hnth 133
108 175 Germania. .. 200 S’. America. 130
133 135 Greenwich.. 112 Sorth Riv’r. 130
200 ..... rlanover.... 170 Oriental.... 180
215 Im.A Trad’s’ 330 Pacific 155
2475 Irving 145 Park 173
140 LeatherMfs’ 210 people’s 1*70
300 Manhattan.. 162 166 112*4
173 180 Market. 170 ^ftnnhlio 138
123 129 Mechanics*. 170 St.Nicholas
187 M’chs’*Trs’ 145 7 th Ward 110*9
130 .... Mercantile.. 147 Second 230
150 Meronants’. 143 i‘45 S loeALeath 143
700 M’rch’ts’Ex. 120 123 StateofN.Y. 120
1500 Metropollt’n 24 30 Third
144 148 Nassau 145 Tradesmen’s 104
150 *ew York .. 210 Tnited St’es

Ask,

130

175

140
128

125

105

Insurance Stock List.
[Quotations hy E. S. Bailey, 5*s Pine 8t.]

COMPAN’S | Bid. Ask. COMPAN’S. Bid. Ask. COMPAN’S. ( Bid. Ask.

American... 160 173 jGreenwich.. 220 250 National.... ! 100 108
Amer. Exch. 75 85 Guardian ... 63 73 N. Y. Equit. 160 175
Bowery 155 165 Hamilton .. 120 130 N. Y. Fire .. 95 100
Broadway... 175 190 Hanover 125 140 Niagara 160 175
Brooklyn ... 110 125 Home 137 145 North River 95 105
Citizens’ 110 115 Howard .... 00 80 Pacific 170 180
City 117 125 Jefferson.... 120

200
135 Park 85

170
100
180Clinton 110 115 Kings Co.... 215 Pet’r CooperCommercial. 35 40 Knickerb’k r 90 100 People’s..... 100 110

Continental. 210 225 Long Island 95 105 Phenix 55 70
Eagle 240 260 Lafayette... 90 106 Rutger’s.... 140 150
Empire City 100 110 Manuf’c.* B 120 135 Standard.... 102 110
Exchange... 100 115 Mechanics’ * eo 80 Sterling .... 05 75
Farragut.... 115 125 Mercantile..! 80 70 Stuyvesant. 105 125
Firemen’s-*. 99 103 Merchants’. 90 100 United St’es 140 150
German-Am. 300 330 Montauk....! 90 100 Westohester 140 170
Germania...
Globe

150
115

100
125

Nassau i
) l

140 150 Willlamsb’g. 260 280

Gas and City Railroad Stocks and Bonds.
[Gas Quotations hy Geo. H. Prentiss & Co., Brokers, 49 Wall Street.]
G VS COMPANIES. Bid. Ask.'

Brooklyn Gas-Light 102 105
Oitizens’ Gas-Light 50 56
Bonds, 5s

Consolidated Gas
102
74

105
75

Jersey City & Hoboken... 100
Metropolitan—Bonds 115 122
Mutual (N. Y.) 94 97
Bonds, 6s

N issau (Bklyn.)
100 102
101 105

Scrip 95 100

GAS COMPANIES.

People’s (Bklyn.)
Williamsbnrg
Bonds, 6s

Metropolitan (Bklyn.).
Municipal—Bonds, 7s..
F ilton Municipal
Bend.-*, Gs

Equitable
Bonds, 6s

Bid.

60
115
110
80

105
135
105
115
110

63
122
114
82
110
140
109
120
LL3

[City RR. Quotations by H. L. Gba.nt, Broker, 145 Broadway.]
81’cker St.* Fult.F.—Stk.
1st mort., 78,1900

8r*dway & 7th Av.—St’k..
1st mort., 5s, 1904
2d mort., 5s, 1914
B’way Surface bds.gnar..
Bonds guar., 5s. 1905 ..

Brooklyn City—Stock
1st mort., 5s, 1902
-iklyn. Crosstown—8took.
1st mort., 7s. 1888

Sushw’k Av. (Bklnj—St’k
C mtral Crosstown—Stk..
1st mort., 6s. 1922
lent. Pk. N.A E.Riv.-Stk
Consol., 7s, 1902

Ohrist’phr&lOth St—Stk.
Bonds, 7s, 1898

Dry Dk. E.B.& Bat’v—Stk
1st mort., 7s, 1893

28 30 D. D. E. B. * B.—Scrip, 6s 104 107
114 116 Eighth Av.—stock 160 158
...... 180 Scrip, 6s, 1914 107 no

100 42d A Gr’nd st. F’ry—Stk 200 215i*0*3 103*9 1st mort., 7s, 893 112 117
100 42d St. Manh. * St. N.Ave 41 42

120
100
130

1st mort., 6s, 1910
2d mort., income, 6s

107
00

108%
63

100 no * oust.W.St.A P. F’y-Stk. 155 160
105 170 1st mort., 7s, 1894 no 112
105 108 Sinth Ave 109 113
150
150

155
160

8 joond Av.—Stock
1st morf., 6s, 1910 105

119
107

116 120 Consol., 7b, 1888 101

1*2*6
84
121*3

Sitth Av.—Stock ..... ...
lrt more., 7s, 1890

175
no

180
115

121 124 1 Third Av.—Stock 210 220
no 112H,1 Bonds, 7s, 1890 105 107

150 | Tw 'nty-thirrt st.—stock.. 220 230
1*16 112*,! 1st hort., 7s, 1893 112 114

Unlisted Securities.—Quotations from both Exchangee:
SECURITIES.

Amer. Tel. * Cable Co
Atlan. & Char. Air Line. .

1st, 7s
At.&Pac.-lstM.C.D.o d6s
Host. H. T.& West.—Stk.
Brooklyn Elev’d—stock..
1st mort
2d mort

Buff. N. Y. & Phila.. ...

Pref
Trust bonds, 0s

Cape Fear & Yad.Val., 1st
Ches. AO.. ser. B.def. ncrip
C'h.&E. 111.,S.Fd.,Coll Tr.
Chic. Santa Fe & Cal 5s..
('inn. & Spiiugtteld
Cot-ur' d’Alene
Dul. S. Shore A At.— Stk.
Pref

East * West RR. of Ala.
Edison Electric Light
Flint* Pero Marquette..
Pref

Georgia Pac.—Stock
1st 08
2ds

Henderson Bridge—Stock
Kanawha A Ohio
1st pref
2d pref

Bid. | Ask. SECURITIES. Bid. Ask

73 74 Kanawha A Ohio—1st 6s. 77
90 95 Kan. City * Omaha *15 17%

117 120 1st mort 87 89
iOO 106 ieelv Motor 8 12%

23 Mexican National 8 10
42 45 1st morigage, tr. rec ... 41 43
103 109 Mex. Nat.Construct’n Co. 30 35
82 84 N. Y. City & Northern....
9 10 N. Y. W. Sh. A B.—Stock. 2*3
9 10 North. Pac.—Div. bonds.. 101 101%

35 Orange Belt 1st 77*98 Pensacola & Atlantic 5
Pitts. & West. RR., 1st M.

106*3 j Rome A Decatur 30
103*4 104*4! 1st mort., 6s 97 99

3 * - - St. L. Ark. A Tex 16 19
59 1st 99 99%
9 11 2d 44*4 45%
30 34 St. Paul E.A Gr. Tr., 1st 0s 102

Tol. A. A. & N. Mich
200 Utah Central.—1st 80
30 Vicksb. A Mendiau *4 %
97 Pref
10*o

......

2ft 1st mort 90
100*3 107*4 2d mort 50 54
52 54 | Incomes 10 14
90 100 1 West Va. RR.—1st, 0s... ..... 101
2 5 ) West N. Car.—Con. M . - - • • 100
8 11 Wisconsin Central 21 ••••*•

17 1 Pref 39

Boston Banks.—Followingare tfce totals of the Boston banks:
1887. Loans. Specie. L. T’nders. Deposits.* Circula’n Agg.CPnga

J’iy30
Aug. 0

44
- iJ

$
130,144,800
135.523,700
135.557.300

$
9,362,900
9,138,700
9,168,100

$
2,548,800
2,439,700
2,380.200

$
99.084,(500
97,971,400
98,897,100

$
8.801,800
8,840,000
8,840,000

S
72,156,947
62,110,981
06,360,724

Philadelphia Banks.—The totals have been as follows:
1887.r Loans. Lawful Mon’y Deposits.* Circula’n Agg.CPngs*

July 30
Aug. 6
“ 13
—

$
90,443,600
89,052,500
88.807,400

$
23,293,600
22,001,900

1 22,360,800

$
87,944,800
80,035,700
86,262.500

$
2.932,190
2,280,020
2,296 050

$
56,088,070
60,009,198
49,011,040

* Ex-dividena. t Per share. § Last price this week. 'Including the item “due to other banks.”

t
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New York City Banks.—The following statement shews the
condition of the Associated Banks of New York City for the
week ending August 13, 1887:

Batik*.

Average Amount of—

New York
Manhattan Co...
Merchants’
Mechanics’
America
Phenix
City
Tradesmen’s
Fulton
Chemical
MerchaLts’ Exeh.
Gallatin National.
Butchers’ A Drov.
Mechanics’ & Tra.
Greenwich
Feather Manuf’rs.
Seventh Ward
State of N. Y
Americ’n Exeh’ge.
Commerce
Broadway
Mercantile
Pacitic
Republic
Chatham
Peoples’
North America....
Hanover
Irving
Citizens’
Nassau
Marker
8t. Nicholas
Shoe & Leather...
Corn Exchange ...
Continental
Oriental
Importers’ & Trad.
Park
North River
East River
Fourth National..
Central National..
Second National..
Ninth National
First National
Third National....
N. Y. Nat. Exch..
Bowery
N. Y. County
Gernian-Americ’n.
Chase National....
Fifth Avenue
German Excli’nge.
Germania.
United States
Lincoln
Garfield
Fifth National
B’k of the Motrop.
WestSide
Seaboard
Sixth National....
■Western National.

Total

Loans and
Discounts.

$
10,820.000
8.671.400
7.0f*7,300
7 684,000
10,670,400
3.108.000
0,006 200
2.7 06.100
1JJ48,400
18.954.100
3,2(0.600
6.073.200
1.935.800
1,840.000
1.181.700
3.5«(',200
1.380 000
3.672.400
17.0(d) 000
17.413,900
5,3f 4 4 0.
7,348.90
2,4 86.900
8 211.600
4,449.4< 0
2,107.900.
8,105,4( 0
10.692.800
2,92.4.( 00
2.862.800
2.727,000
2.866.700
2.037.20c
2,821,000
6.354.200
4,535.000
2.234.000
18,091.000
17,114,201
2.109.5 00
1.107.700

17.609.00U
7.32 2,000
3.264,(00
4,999,? 00
20,423.000
4,6iil.00o
1.417.500
2.383.200
2.196.900
2.594.900
5.401,100
3.712.900
2.212.200
2.440.700
3,408,000
2 281.7 00
1.919.7 00
1,508,200
3,(71,100
1.983.900
1.949.500
1,927 400
6,893,000

Specie.

1 920.009
1,817,900
1,622,800
1.154,000
2,ls8.f 00
550.100

4.320,*- 00
377.100
342.100

6 423.900
454.800
635.7 00
408.900
6b,COO
146.800
548,3(0
295,*00
5 05,000

1,87 6,UUO
2,97 6,600
973.200

1.436,*" 0i
620.800

1.808.J.00
632.o00
163.800
516.800

3,U91,900
580.500
561,000
191,201-
675,000
137.500
649,OOu
OtS.OOO
514,700
180,600

4,082,100
4,381. 00
128.(00
208.200

3,665.000
1,314.000
968.000

1.157.0cO
2,880.. 00
1,017.200
211,000
342.8 00
610.200
338.400

1,025,800
1,001,200
102.900
132.800
899.400
536.800
35 -t.vOO
278.6 00
879.400
271.7 00
379.(00
380,000
445,000

Legal
lenders.

$
850.0001
269,8 00;
797,8001
4 15,< 00!
384.700!
227.(001
314.000
200,800!
62,7( 0;
406.400
339 300
239,4 001
82,:- 00

254.000
181,600
131.MJ0
91,200
233.900

1-47 0 000
985.700
314.700
493 500
133.300
439.900
334.900
121,800
256,000
65 0,300
190,500
140,(00
379,000
117,0* 0
92,8.00
257.000
285,000
558,600
195.200

1,201.000
1,161,800
154.000
114.700
976,000!
873,000!
232,000,
271.100
998.400
241.800
127.100
229.400
131.900
91.500

419.401
79.500
480.900
331,400
53,100
134.700
87,800
108.800
192,800
251.100
149.300
11O.OO0
520.100

Net Deposits
other 1

than U. S.

$
10,420,COO
8,537,000'
7.699.100
6,265.000
9.387.700
2.971,000
10,969.600
2,23 6, f 00
1.423.600
20,368,400
3.490.200
3,6b2,60O
1,«41,400
1,953.(00
1.216.400
2,828,800
1,339.600,
3.512 600
14.238,000
12,317,700
4.943.300
7.245.300
2.791.800
8.995.600
4.468,-00
2.465.800
3.613.400
12.111,300
3 055,000
3,015,100
3.003,300
2,660,909
1.778.300
3,067,000
5,676,000
4.830.500
2,033,OOu
19.803.200
20.772.800
2,231,906
1,090,7 Ot
18,302.000
7,696.000
4,156.000
5,387,90*
18.293.800
4 677.700
1,232,4 00
2.266.600
2,927.2(0
2,233,000
5.836.700
3.939.700
2.776.500
2.634.300
3,358,00-'
2,746,900
2.040,800
1.621.200
4.358/900
2.250 800
2.100,0 0
2.170.100
3.405.700

Circula¬
tion.

$
45,000

45,000

259,000

e6‘,600

81,700
522,800
263,100

2,600
536,100
4 3,900

98-,900
45,000
854,300

42,200
45,000

45,000
40,700
45,000

439,8*00
4*4*6,900
45*6*0*6

982*80*6
40,800

8i*,6*0'6
360,000
45,000
41,000
45,000

430,80U

261* 7*6
224,200
180,000

45,000

45,000
44,5 00
45,000

133,700

43,000
172,000

352.925.800 70,354.!<»<* 22.V5,?00(352.743.900 8,087.0*00

RAILROAD EARNINGS.

Hoads,

Allegheny Val..
Atclt. T. A S. F .

Atlanta & Char..
Atlantic & I’ac.
Balt. & Potomac
Buff.N.Y.A Phil.
Bnil'.Roch.&Pitt
Bur.Ced.R.&No
Cairo V. it Chic
Cal. Southern...
tCaiudcn &AtlV
CanadianPacitl*
Cp.F’r&Yad.Val
Central of Geo..
Central Iowa...
Central Pacitic .

Cliarlest’n A Sav
Cliesap. & Ohio.
Eliz.Ii6x.AP.8

Ches.O. & 8. W.
Chic. <fe Alton...
Chic. & Atlantic-
Chic. Hurl. A No.
Cliie. Bur. A Q..
Chic. A East. 111.
Chic. Mil. ASt.P
Chic. A N’thw’n

Latest Earnings Reported. Jan. 1 to Latest Date.

Ala. Gt. South.
N. Orl. & N. E
Vloksb. A Met-
Vicks. Sh. & P
Erlanger Syst.

Clev. & Canton.

Col. & Cin. Mnt.

X And branches.

Week orAlo 1887. 1886.

$ $
June 165,252 151,663
July 1,528,823 1,303,110
J uno 84,140 72,746
1st wk Aug 36,519 31,46(5
June 122,797 109.171
1st v k Aug 61.200 50,700
2d wk A lie :- 8,732 29.784
1st wk Aim 48,671 50,677
2d wk Aug 17,2-30 13,024
1st wk Aug 19,(501 13,351
June 61,123 53,341
2d wk Aug 233,000 197,000
July 19,309 14,542
Juno 394,765 34 0,754
July 99,319 99,950
May 991,140 i1,021.785
June 35.100 31,087
June 3*5.932 322,799
June 93,744 07,412
Jure 141,446 122,607
April 654,049 576,634
2d wk Aug 42.911 32,365
June 202,637 .... . . ..

June 2,140,833 2,148,532
1 st v k Aug 45,808 34,891
2d wk Aug 4 1 5,000 407,709
June 2,100,218 2,El 8.448
|4thwkJuly 107,357 142,032
J line 550.001 496,271

[2d wk Aug 25,405 27,886
1st wkJills 70,121 65,565
2 wks Aug 99,751 106,360
Ithwk.Tidy 14.148 It.198
1st wk Aug 50,74 9 49.244
1 st wk Aug 24.891 17,523
lstwk Aug 8,004 O.v-07
1st wk Aug 0,879 6.542
1 st wk Aug 0,985 6.810
l st wk Aug 97.507 87.020
1st wk Aug 8,590 8,233
1st wk Aug 45,071 43,502
1 st wk Aug 11,527 12.582

j.Iune • 30,141 5-3,1 47
June 37 4,418 335,741

111 st wk Aug 5.039 4,« Os
list wk Aug 0,859 8,o 15

• July... 20(5.49 1 193.11b
May 2,951 9,39 s

i May 19.501 18.239
l3d wk July 9.913 4,.- 10

1887.

$
944,431

10,62*»,458
595,786

1,011,571
701,3901

1,570.942
1,192,045

448,1V"s
853,62*)
243,268

6,250,793
142,777

2,73 7,934
716,535

1,715,503
262,920

2,060,111
483,741
825,797

2,626,722
1,284,112
1,270,285
13,276,107
1,152,797

1886.

$
836,518

S.24 4.478
551.692
809,122
633,470

1,503,016
801,061

379,590
378,297
214,529

5,574,670
119,416

2,613,513
698,402

4.368,098
248,7s

1,819,81S
393,476
730,268

2,280,259
909,404

11,523.359
969.16 i

13,878,472113,502,946
11,799,837 10,779,599
3.172,116
2,995,231
832.373

1,597,308
1,587,010
257,854

1,8? 8.930
855,784
369,13:;
281,627
278,436

3.073,9)4
230,383

1,209,415
326,182
172,503

2.039.120
174,044!
181.347;

1,144,022
28,321
85,600

2,568,2c. 8
2,650,897
822,130

1,369,172
1,522,559
232,877

1,590,541
645,061
343,997
276,385
23-1,M3

3,0*10.497
212,608

l,10i, 538
310,574
160,906

1,819,228
163,099
173,10

1,178,796
25.701
'80,383

Hoad?.
Latest Earnings Reported.

Week or Mo 1887

Deny. & Rio Qr. 2d wk Aug
1stwk Aug
July :
2d wk Aug
1st wk Aug
2d wk Aug
2d wk Aug
1stwk Aug
1st wk Aug
1st wkAug
June
lstwk Aug
Wk. Aug. 6
June
July
lstwk Aug
July
July
July
July
Ju'y
July
1st wk Aug
July
June
1st wk Aug
1st wk Aug
1st w k Aug
Juno
4tliwkJuly
2d wk Aug
lstwk Aug
July
2d wk Aug
1st \\lc Aug
2d wk Aug
2d wk Aug
July
June
July
1st wk Aug
Lstwk Aug
2d wk Aug
June
July
June t
2d wk Aug
2d wk Aug
June |
lstwkAug
July
July
July

$
162,000
21,000
50,883
20,545

, 84,224
6,04 0
17,559
48,793
17,007
16,577
92,806
52,314
313,878
f 3,098
209,087
40,175
841,351
10,200
63,318
50,500
124,018
965.369
61,570
38,480
25,*34
41,475
30,740
4,312
88,6.5
7,064
2,659

42,886
22,019
109,826
21,823
294,435
44,928
109,722
674,524

7,216
33,572
31,680
101,000
38,750
72,778
130>3S
82,343
18,024
113,459
30,085
22,961
170,891
:58,877

1886.

Jan. 1 to Latest Date>

1887. 1886

July '2,779,198
July I 52,790
Juno '1,733,470
June
June
2<l wk Aug
June
2d wk Aug

Denv. &R. G.W.
Det.BayC.AAlp.
Det.Lana’gA No.
E.Tenn.Va.&Ga.
Eyane.&Ind’plis
Evansv. & T. H.
Flint & P. Mara.
Fla.R. ANav.Co.
Ft.W.ADen.City
Georgia Pacitic,.
Gr. Rap. A Ind..
Grand Trunk ..
Gn.BayW.A St.P
GulfCol. AS.Fe.
Hous.ATex.Cent
Ol.Cent.(IU.ABo)
Cedar F.AMin.
Dub.ASioux C
la. Falls A 8.C.
Tot. Iowa lines
Total all lines.

Ind. Bloom.A W.
rnd. Dec. A Spr
Jack. T. A K. W.
K.C.Ft.8.AGulf.
Kan. C. Sp. A M.
Kan. C.C1. ASp.
Kentucky Cent.
Keokuk A West.
Kingston A Pern
«Lake E.AWest.
LehighAHudson
Long Island
Louis.Ev.ASt.Li.
Louisv.ANasliv.
Lon.N.Al.AChic.
Louisv.N.O. AT.
Manhattan El...
Mar. Col. A No
Mar.Hough.A O
Memphis AChas.
♦Mexican Cent’i.
♦Mcx.N. (N. Div),
do (So.Div;
do all lines

Mil.L.Sh.AWest.
Milwaukee A No
Mmneap.ASt. L.
Minn.ANo.West.
Miss. A Tenn. ..
Mobile A Ohio. .

Nash. Ch. ASt.L.
N. Y.Cen.AH. K..
N. Y. City A No.
cN.Y. L. E. A W
N.Y.Peun.A O.

N.Y. ANewEag
N.Y.Out. A W,..
N. Y. Sus. AW..
Norfolk A West
N’theastrn(3.C.) |June
Northern Cent’i. Jjuuo
Northern Pacitic 12d wk Aug
Ohio AMiss 11 st wk Aug
Ohio Southern.. July
Oregon Imp. Co. Juno
Orcg. K.AN. Co.|July
Pennsylvania...!June
Peoria Dee.AEv.j2d wk Aug
Petersburg ;June
Pliila. A Erie—June 7
tPliila. A Read’g'Juue
Coal A Iron Co June

Pitts. A West’ru'July
1 *rt RoyalAAug 'June
P’rtRoyjilAW.C.'June
Rich. Ter. Co.—-|
liiehm. A I)an.!July.
Va.Midl’d Div. July
Char.Col.AAu.jJuly
Col.AGr.Div.. July
West.No.C.Div July
Wash.O. AW-.jJuiy
Ashv. A Spar.. July

Rich.APetersbg. J tine ......
Rome W. A Og 'Juno
St. Jo Add. I si lstwk Aug
St.L AltonAT. II 1st wk Aug
Braucnes list wk Aug

St. L. Ark.ATex.j2d wk Aug
St.L.ASan.Fran.'-’d wk Aug
St. PaulADuluth (2d wk Aug
St.P.Min.A Man.jJuly | 621,344
Scioto Valley... i May
ShenandoahVal. July
SouthCarolina.. J line
So. Pac-ilic Co.—j
GaJ.IIar.AS.A'.Tuno
Loais’a West. June
Morgan's EAT jJune
N. Y.T. AMex.lJune
Tex. A N. Or!.!June
Atlan’c syst’injJune
Pacitic system June
Total

Staten Is.Rap.Ti
Texas A Pacific.
Tol. A.A.AN.MT)
Tol. AOhio Cent,
l ol. P. A West..
Union Paoiiic...
Valley of Ohio., j July
Wab. Western.4.-,2d wk Aug
Wab. E. ot Miss.j lime
tWest Jersey... June
Wil. Col. A Aug 'June
Wheeling A L. E. j2d wk Aug
WisconsinCeut’r. 1st w k Aug
Chic.Wis. A M. 1st wkAug
Min. St.C.A W. lstwk Ain;
Wis. A Minn..;lstwx Aug

$
141,840
16,000
22,432
22,036

21,982
36,061
15,6391
8,400;
49,450 i
49,135!

$
4,552,037
595,708
269,592
668,839

76,11 l! 2,857,222
5,7211 140,619

511,744
1,533,583
622,759
375,301
525,059

1,349,849
329,120110,245,833
28,819! 250,222
190,443; 1.271,467
51,988! 1,310,731
845.538! 6,111,249

70,934
443,149
351,164
865,247

0,976,495
1,488,927
230,973
264,001

1,500.341
1,182,671
146,143
462,410
168,300

13,079
66,034;
44,5421
123,6551
969,193;
56,442'
39,9151
15,559!
38,8601
26,Ol7j
3,183|
72,419,
5,3231
2,8121

42,454!
16,421;
107,445 i
18,254,

283,1751
42,328;
105,454'
644,530!

2,511;
31,516!
21,189!
58,071;
45,288
92.100!
139,252.
56.966;
12.635
118,787

7,171
23.541
155,027
215,256

1,119,931
142,557

1,956,517
563.320

9,301,811
1,318,1-8
1,030,516
4,055,727

29,695
579,256
916,649

2,885,693
250,384
632.022
865.120

1,923,783
547.959
728,970
613,319
233,133

1,289,807
1,713,157

2,077,626 19,504,923
49,8151 320,463

489,857
333,152
36,868
106,283
90,297
33,006
554,404
286,991
103,003
41,908
338,008
405,300

4,911,858
16,052
29.874
397,583

1,775,912
1,00 >,702
171,190

1,53(5.808!
515,731!
314,316!
33,4791
84,057 j
63,-94
30.4001
432,537
255,621
87,844 i
34,9061
271,782;
421,881!

9,512,138
2,841,361
1,959,897
886,954
616,699

2,355,822
280,878

3,081,593
7.188,701
2,304,824
311,406

1,801,402
2,686,209

4,336,161 20,370,724
20,0031 511,916
27,836 183,208
332,362 1,864,401

1,684,957; 10,154,498
1,311,840! 7,64(5,046
145,091

16,l2f»j 14,592
1,079,58 ">
168,591

$
3,773,703
"569,281
118,212
706,251>

2.298.523
105,431
459,912

1,290,975
559,335
213,437
348.386

1,137,067
9,453,323
156,268

1,101,329-
1.289.873
5,569,470~

93,558
488,780-
314,496
896,834

6,46(5,305
1,405.681
217,709
125,210

1,398,255
828,991
128,618
389,723
162,397

940,242
117,791

1,825.917
463,904

8,148,357
1,036,973
836,930-

3,723,065

546.312
711,658

2,239,527
282,976
594,301
840,842

1.303.874
367,855-
687,769
230,184
203,932

1,125,953
1,296,058
17,590,238

299,187
8.523,783
2,843,033
1.790.523
799,941
503,787

1,811,432
237,459-

. 2.582,401
6,585,394
2,153.995
261,487

1.2a9,521
2,753,194
23,250,164

453,007
193,176

1,067,710-
8.720,345
6,433.069
323,19 2
156,416

June
July
July
2d wk Aug
2d wk Aug
4tlnvkJ uly
June

14,155 10,082

307,700 286,598 2,274,85 U
121,700 118.500 876,0361
50,30u 49,240 429,121
32, 00 28,219 2 6.506
47,900 43,0('8 370.901
9,500 , 9,000 59.100
6,200 3,100 28,100
20,039 17,191 114,121

271,965 232,101 1,1:82,365
18,6 97 V 0.4 50 023.1 *55
28,470 27.200 779,385
14,910 13,701 . 505.3 15
50,371 32,798 1,3(2,014

125,SOU 94, tv8 3,441,330
33,730 34,707 901,059
621,344 571,520 4,075,4 53
58.733 40.731, 2 0,521
73,000 00,0 o! 408.523
61,018 62,119 532,154

215,713 201.906 1,558,983
65,718 48,710 38 1,370
295,0.-3 262,506 1,942,019
11,774 12,43 - 8-2,510
99,105 SO.o^ 1 579,124
637.333 605,700 4,514,519
,199,928 1,985,909 l i ,772,096
,887,200 2,591,7.9 16,317,213
123,OOu 118,004 477,8i'8
398,137 420,120 2,994.975
10,984 9,101 290,939
21,102 16,813 , 591.682
20,513 19.460 497.955

,500,928 2,2 24,45- 13,021,892
51,102 53,567 361,181
180,000 110,000 3,847,308
558,850 530,327 i 3,050.731
130,708 115,330 000.511
45,58o 45,79o I 350,337
14,011 12,3(0 432,084
37,958 23,744 1,199,130
10,383

■

3,737 3 7,350
9,199 4,153 288.133
5,220 2,901 172.934

2,175,897
810,406
426,053.
331.818
283,211
53,200
15,930
101,736

1,246,854
. 654,106
700,386
409,176
945,382

2,032.754
785.161

3.519,044
248,630
367,614
521,010

1,233.339
300.465

1,968,824
04,931

4 50,949-
4,022,258

430,142
2,956,151
200,614
456,941
467.238

L 1,331,057
322,089-

3,250,310
3,010,298
545,639
339,588
345,626
872,166

140,279
101.481

; Including branches. * Mexican currency..
a Including since Feb. 1st in both years the, Ind. Peru A Ciiic.
t Not including Central of New Jersey in either \ ear.
c Not including earnings of New York Pennsylvania A Ohio.i
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inucstmcnt
AND

Jlailroad Intelligence.
The Investors' Supplement contains a complete exhibit of

the Funded Debt of States and Cities and of the Slocks and
Bonds of Railroads and. other Companies. It is published
on the last Saturday of every other month—viz., January,
March, May, July, September and November, and is fur¬
nished without extra charge to all regular subscribers of the
Chronicle; Extra copies are sold to subscribers of the
Chronicle at 50 cents each, and to others a: $1 per copy.

ANNUAL REPORTS.

Nashville Chattanooga & St. Louis.
(For the year ending June 30,18S7J'

The pamphlet report of this company for the fiscal year
1886-7 has pot yet been issued, but the company bus furnished
the Chronicle with the statistics, whicti we give below in
comparison with pr vious years.

EARNINGS AND EXPENSES.

1883-84. 1884 85. 1835-86. 1886-87.
Earnings— $ $ $ $

Passenger 663,618 649,737 604,820 725,961
Freight 1,559,765 1,435,878 1,429.468 1,894.715
Mail, express, rents. Sce.. 148.703 155,104 153,821 153,572

Total gross earnings.... 2,372,086 2,240,719 2,188,109 2,774,248
Total operating expenses. 1,303.446 1,304,002 1,322,858 1,578,611

Net earnings 1,068,640 936,717 865,251 1,195,637
INCOME ACCOUNT.
1883-84. 1881-85. 1835-86. 1886-87.

Net Receipts— $ . $ $ $
Net earnings 1,068,610 936,717 865,251 1,195,637
Miscellaneous receipts.... 29,072 11,947 :.r 13,445

Total income 1,097,712 948,664 865,251 1,209,082
Disbursements— $ $ $ $

Interest on debt & taxes. 662,320 682,273 675,09G 709.934
Dividends 266,802 266,741
Improvements 106.077 58,401 45,221 119,480

Total disbursements. 1,035,; 99 710,674 720,317 1,096,955
Balance, surplus 62,513 207,990 144,934 113,027

GENERAL BALANCE AT END OF EACH FISCAL YEAR.

1883-84. 1881-85. 1385-86. 1886-87.
Assets— .$ $ $ $

Road and equipment 16,316,655 16,950,212 1 7,091,976 17,512,645
Assets not available 562,727 *81,322 . 75.758 69,421
Inv’tm'ts in st’lcs A bonds 462.910 481,314 478,714 479,663
Bills receivable 8,722 18,132 19,067 37.647

80,364 62,461 67,961 54,129
Due from agents, &e 189,919 250,136 277,372 291,8 ,4
Cash 300,217 264,408 311,038 375,211

Total 17,920,514 18,108,3 L4 18,321,836 18.8-3,520
Liabilities - $ $ $ $

Capital stock 6,670,331 6,608,363 6,663,362 6 6 8 531
Bonded debt 8,903,000 8,998,000 9,200.000 9,207,000
Bills payable 591,499 467,268 2 ■'8.017 60 i,4«62
Bal’ce due individ’is. Ac. 97,318 42,917 31,092 61,299
Int’st coupons due July I 287.970 290,905 296,905 207 650
Dividends 21,912 18,323 17,015 83.183
Pay-rolls, See, 75,490 72,721 85.152 9 7,124
Int’st on b'ds held by U. 8. 153,600 153,600 153.660 --

Miscellaneous 3,686 15,119 13,616 891
Protit and loas 1,115,673 1,381,068 1,571.014 1,80"% 1 »7

Total 17,920,514 18.108,314 18,321,835 18,^23,320
* $502,719 was charged olf to “ Road and Equipment” during the your

GENERAL INVESTMENT NEWS,

Railroad Net Earnings.—Hie following table shows the
latest reports of net earnings not heretofore published.

jun 6. \ r-Jaii. 1 :<j June30.—
1887. 1896. ls37. 1886.

Nowo of Roar!. $ .$ •$ $
Cairo Yin. A-Chic. .. .Gross. 63,226 51.S90 348,980 290,921

Net... V 2.911 13.107 88,455 4 * ,f-*77
Louisville 6c Nashv.. .G ross. 1 ,260,149 1,121,192 7,120,175 6,330,533

Net... 466.955 431,782 2,730,738 2,2 82,187
Louisv. N; A. Sc Chic. . (1l‘i >ss. 196,127 141,143

Nit... 70.767 41.0s7 ........ ........

Minn. St. Louis .Gross. 11 3,159 118,787 72-.970 6.97,769
Net.-. / 3t) 32,694 169,036 165,98 5

hd>/. > ,—Jan. 1 to Jul / 31.—-
1887. 1SS6. 18S7. 1886.

Name of Road. $ * $
Cotur d’Ahne

Nashv. C. 6c St

.Gross.
Not. ..

Louis.Gro-s.
Nct...

15,821
9,704

258,877
12/,839

215,256
92,886

3,713.157
769,862

1,296,0.^8
509,880

Canadian Pacific.—On August 15 the company opened i s
new line between Toronto and Montreal, and a: the tame time
its extension to St. Johns and Purnham, P.-Q., by way of it?
new steel cantilever bridge over the St. Lawrence River. At
Fnrriham, P. Q., the line joins the Southeastern and the
through trams of the Montreal & Boston Air L;ne and of the
Montreal A Portland line will be iuu oyer this route, using
the Montreal stuion of the C nadian Pacific. The mil -age of
the “short, line” between Toronto and Montreal is about 40
miles less than via Ottawa.

Central of Iowa.—M*. Ebjah Smith's Committee of Central
Iowa bondholders is reported as having about $1,200,000 first

23 9

mortgage bonds with which to antagonize the New York
Committee of Re organiz ition, and will attend the sale of
the road September 7. There are $3,700,000 of the first
mortgage bonds, and Secretary Morse of the committee says

. that they now control a m ijority of all the company’s issuesof securities. They are being rapidly deposited with the Mer¬cantile Trust Company. Aftar August 23 no securities will
be received except for spec al reasons.
Chattanooga Rome & Columbus.—A dispatch from Chat¬

tanooga, Tenn., August 17, said that work on the Chat¬
tanooga Rome & Columbus Railroad was begun. New York
parties furnish the bulk of the capital, but Chattanooga,
Rome, and other cities subscribed to tlie enterprise. It is pro¬
jected to run south through Rome and CarroLon ti Colum—*
bus, Ga.
Chicago St. Louis & Pittsburg.—The gross and ijet earn¬

ings and charges for July and for the s -veil months to July 31have been as follows :

1887. 1886.
Gross earnings. ...$187,016 $101,680
Operating expenses 331.364 327.658

/ Jom. 1 to Ju'v 31. .

1887. 1886.
$3,172,116 $2,568,260
2,409,403 2,293,721

Net earnings $15?,632 $74,022 $762,713 $274 539Fixed charges. 91,071 125,458 657,193 699,066
Balance 8ur.$dl.581 def.$>i,13G sur.I05.520 def $124,527
The expenditures for co is'ruction, equipment, &c., in the

seven moaths were $63,451 iu 1837, against $38,026 in 1886.
Cincinnati Hamilton & Daiton.—At the adjourned moot¬

ing of the stockholders of the C. II. & D. Railroad another
adjournment was had—this time until Tuesday, August 30,
1887, at noon. Mr. A S. Winslow, the new Piesident of the
company, stated to the stockholders assembled that while the
objects for which the original meeting was called would not
probably now be carried out, still P mi . lit be necessary to
formally dispose of them. Therefore he would move that an
adjournment be had until that day two weeks, which motion
prevailed. It will be remembered that the special objects of
the meeting were the enlargement of the uses to which the
$10,000,000 of preferred stock cmid bj put, and to vote on the
proposition to guarantee the $5,500,000 of the Dayton Fort
Wayne & Chicago.
Duluth Terminal.—This railway company has been or¬

ganized a1: Duluth, Minn., with a capital nf $3,000,000. The
business of the company will be to budd terminal and trans¬
fer yards and lines about the city, and furnish new railroid
lines with entrauce into the city. The object of the company
is particularly to indues new railroads to build to Duluth, and
it is reported that three important railroads not now entering
Duluth are interested in the new company.

Fitchburg.—A meeting of the stockholders of the Fitch¬
burg R >ad was held this weak, and they authorized the is-ua
of $3,000,000 bonds for the funding of the ll mating debt.
‘

Hartford *fc C mnecticut Western.—The st jobholders, at a
special meeting in Hartford, resolved to accept the resolution
passed at the last session .of the Legislature authorizing the
construction of a branch to Springfi *ld, Mass., and the issue
of bonds not exceeding $25,000 per mile, with a corresponding
increase of capital stock to defray the cost of said branch.
4 Indianapolis & Wiba-li.—Indianapolis Decatur &
Springfield.—At Indianapolis, Ind., August 17, the articles of
incorporation of the reorganized Indianapolis Decatur &
Springfield R lilroad Company were filed witli the Secretary
of State. At the foreclosure sale of the road, Miy 25, it was
purchased by John D. Probst, H. B. II munond, T. B. Atkins
and Simon Sterne, a committee representing the 21 mortgage
b >ndholders. These gentlemen, with Cnarles C. Allen, Charles
N. Villas and Stephen H Taylor, constitute the new board of
directors. The capital stock of the rood is fixed at $1,240,000.
The new company is to be called the Indianapolis & vVabash
Railway Company.
Louisville & Nashville.—In advance of the annual report^

the following figures of the general results from operations
for the year ended June 30, 1837, are issued, in comparison with
the previous vtar.

lS'6-8". 1 985-8 i. Inc. or Dee.
Gross earnings $15,080,584 $13,177,01.8 Inc. $ip 03,566
Operat’g cxi eases (508) 9,1 47.053 (62 kb) 9,21 ,295 lne. 833,758

Net earnings , $6,033,531 $4,963,723 Inc. $1,069,807
Fixed charges—

Interest and rentals— $1,315,819 $1,272,913 lac. $12,907
Taxes 365,316 370,811 Dee. 5,497

Total $1 681,136 $1 643,727 Tnc. $37,409
Balance : $1,352,334 $319,9° 6 Tne. $1,032 398
From investments 479, *58 207,807 lue. 272,051

Surplus $1,832,252 $327,803 Inc. $1,301,149

Memphis & Charleston.—At the meeting of the minority
stockholders of the Memphis & Charleston, over one-third of
the entire capital stock of the company was represented. The
object of ties movement is to secure a more satisfactory
accounting from the Easo Tennessee and a guarantee of 8 per
cent per annum on the $5 000,000 of Memphis & Charleston
stock, as it is claimed that the road earned more than that in
the last fiscal year. The committee appointed w as William H*
Woods, 84 Broadway; John H. Cnidrster, Simon Rothschild*
Charles Babbidge and John W« Weed.
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Milwaukee Lake Miore & Western.—Below is a statement
showing the returns of this road for the half-yeer ending
June 30th. >. .

1887. 1886.
Gross earnings, six months . $1,451,711 $94?,768
Operating expenses (57 51-1C0 per cent) 834,878 521,296
Net earnings $616,832

Miscellaneous receipts 32,298
Total n( t receipts $649,131

Interest and rentals (half-year) 279,251
Balance above fixed charges $3*.9.879

S1^ per cent dividend on preferred stock 17%000

$421,472
18,733

$410,205
250,436

$189,769

$189,769Surplus $194,879
Nashville Chattanooga & St. Louis.—The statement for

the month of July shows the following :
, Ju ly. ,

1887. 1886.
Gross earnings - $ 58,877 $215,256
Operating expenses 131,038 122,570
Net earnings $127,839 $92,686

Interest and taxes $61,727 $58,233
Improvement 21,64 5 7,821
Total $83,372 $46,054

Surplus $44,467 $26,632
New York City & Northern.—This road was sold in fore¬

closure this week for $2,000,000, aid purchased by Mr. H. F.
Dimock of the Bondholders’ Committee. The assenting bond¬
holders have until September 3 to subscribe at par for the new
first mortgage bends of the new corporation. Allotment will
be msde on or before Sept. 10.
—The new company will issue $6,000,000 preferred stock,

entitled to 5 per cent dividends; $3,000,000 common stock, en¬
titled to the same dividends after those on the preferred stock
have been paid; $1,200,000 fust mortgage 5 per cent bonds,
running forty years, and $3,200,000 second mortgage 4 per
cent bonds, the interest to be paid only if earned for the first
four years, but to be fixed after that time. The following
directors have been selected for the new organization: A. B.
Baylis, E. H. Bonner, H. F. Dimock, J. B. Erbardt, G. J.
Forrest, W. H. Hollister, A. Lichenstein, J. J. McCook, A.
Marcus, W. Mertens, R. Randall, G. W. Smith and G. F.
Stone.
Pacific Mail.—At a meeting of the board of directors of

the Pac lie Mail Steamship Company a resolution authorizing
the reduction of the capital stock of the companv one-half
was favorably considered and referred to the executive com¬
mittee, as wt s also the proposition to purchase two new
steamt rs of about 6,000 tons burden each. Estimates on the
construction of such vessels w ill be asked for both here and in
Europe. It is proposed to expend $800,000 or $1,000,000 for
the steamers. They are wanted for the company’s trade with
China. Pending the receipt of expected estimates from
abroad, it is likely that two suitable vessels will be chartered
for eei vice. The pi oposition to reduce the amount of capital
stock was made with a view of resuming the payment of
dividends. Vice-President Luterbach made the statem nt that
the company has a cash balance of about $500,000, and that
the property is in excellent condition.
Philadelphia & Reading.—The Philadelphia 7/)quiver in

commenting upon the reductions made in the P. & R. rentals
gives the following table of rentals due accoiding to the
leasts, and the rentals as reduced by the trustees. In the
cases of several companies the rentals vary with the amount
of gross earnings upon them, but with these roads the rentals
will not be much different from what they were.

Name of Compan y.
Mine Hill & Scliuykill Haven
Mt. Caibou & Port Carbon
Mill Creek & MiDe Hill

Little Sohii' lfeill Navigation & Railroad.
East Penn Railroad

Chestnut Hill sail road
Catawissa
North Pennsylvania
Delaware & bound Brook
Schuylkill & Lehigh
Shamokin Sunbury & Lewisburg.
Pickering Valley
Colebrookdale
Allentown
Chester Valley

Susquehanna Canal.

Raila Is, Neiv
18 80. Rentals.

.. $326,552 $326,552
36.250 36,250
34,6)6 34,616
SO,8i 0 30.880
215,660 215 660
143,992 143,992
293,904 293,904
17,‘201 17,201

362 930
890,343 890,343
272,248 272,248
27,015 27,015
50,684 50 684
23,261 12,779

23,045
2,316 2,316
17,082

596,320 379,030
243,668 125,000

... $3,620,939 $3,244,462
$376,477Reduction

The Inquirer remarks as to the total fixed charges, that the
trustees’ estimate of $8,555,000 must be increased. “ The
fixed charges will be nearer $9,250,000 than the sum they have
been placed at. Still, of this amount only about $7,250,000 is
absolutely payable, the payment on everything else being
contingent upon earnings. Nevertheless the trustees have
made a large reduction over the fixed charges of the company
three years ago. At that time the rentals were $3,600,000, the
annual inrerest charges $7,200,000, and besides the company
was paying interest on about $7,000,000 of floating debt,
making a total of about $11,250,000 paid out every year. This
sum hrs been reduced to $9,250,000, the company has been
supplied with working capital and relieved of its floating debt,
and has been placed in a sounder condition in that a consider¬
able portion of its interest is payable only if earned. With an

Gross earnings
Operating expenses.

$1,931,135
1,316,537

$1,859,826
1,201,448

$5,555,302
3,632,428

$5,440,320
3,547,991

Net earnings
Otlier income

$624,598
21,931

$658,378
9,793

$1,922,874
31,911

$1,892,329
20,889

Net income
Charges

$646,529
214,947

$668,171
204,947

$1,954,785
644.841

$1,913,218
614,841

Surplus $431,582 $463,224
r-N. Y. Chic. J St. Louis

1887. 1886.
Gross earnings $948,968 $784,672
Operating expenses. 770,752 552,197

$1,309,941 $1,298,377
r-N. Y. Ont. <£ West.-,
1887. 1886.

$376 603 $332,256
302,931 272,846

Net earnings ...
Charges

. $178,216
*51,981

$232,475
*107,125

-$73,664
67,800

$39,410
v 27,140

Surplus . $126,235 $125,350 $5,869 $32,270

* Not including interest.

Gross earnings
Operating expenses

s—Bu(t\ Roch. (£ Pitts.—,
18S7. 1886.

$551,534 $244,962
. 387,256 216,621

—Rome Water. J Oyd.—,
1887. 1886.

$743,891 $658,098
412,911 411,301

Net earnings
Other inpnnifl

$164,278
8,181

$28,341 $300,980
7,350

$246,797
7,228

Total income
Charges

. $172,459
111,253

$28,341
112,822

$308,330
259,595

$254,025
223,314

Balance sur.$61,206 df.$34,481 $48,735 $20,711

average of earnings of the past five years the Reading will be
able to pay interest on all its obligations and about 5 per cent
on the stock, subject to increase as the business enlarges.”
—Arrangements for floating newr Reading car trusts have

been completed, and the certificates were delivered to trustees
to be executed. The trust is for $1,200,000, bearing 5 per cent
interest and redeemable in ten years, one-tenth falling du3
each year. The certificates will be secund by equipment
worth $1,333,000. Contract has been made with Harrisburg
Car Works to build 800 25-ton gondola cars, receiving in pay¬
ment car trust certificates.

Railroads in New York State.—The returns of the fol¬
lowing roads for the quarter ending June 30 have been filed
at Albany :

NEW' YORK NEW HAVEN & HARTFORD.

■Quar. ended June‘60.- -9 mos.ended June 30.-
1887. 1836. 188 1886.

St. Louis Iron Mountain & Southern.—It is is announced
that Kuhn, Loeb & Co., have taken, at private tale, for
Berlin account, $7,000,000 St. Louis & Iron Mountain 5 per cent
bonds. It is stated that the coupons of the bonds covered by
this negotiation will be made payable in Germany, making
them somewhat different from the same class of bonds already
dealt in in this market. A part of these bonds are new issue
against new mileage.
St. Paul Minneapolis & Manitoba.—The annual meeting

of this company was held at St. Paul, August 18th. The
annual report for 1886 7 is not yet printed, but from the ab¬
stract read at the meeting the following figures are obtained.
Gross earnings $8,038,448, expenses and taxes $4,314,895, net
earnings $3,713,533, interest paid and accrued $2,170,409,
dividends 6 per cent $1,200,000, balance $313,141; revenue land
departinent, $115,782; investment and rent, $514,147; total,
$1,274,373; deduct land grant s:nking fund, $115,782, and fund
for renewals and improvements, $600,000—$1,015,782; balance,
$257,591.
Stock Exchange—New Securities Listed.—The Governors

of the Exchange have added to the list Erst & West Alabama
1st consolidated mortgage bonds, Nos. 1,110 to 1,709, inclu¬
sive, for $600,000, making total listed $1,709,000.
Texas & Pacific.—Secretary Satterlee says : “ The decree

of foreclosure has been granted and the road is advertised for
sale Nov. 8ih and 10th. The entire issue of securities came
into the reorganization, with the exception of some scattered
bonds and a little of the stock.’’
Toledo & Ohio Central.—The earnings, expenses, &c , for

the yea,r ending June 80, were as below given.
1886-7. 1885-6.

Earnings $961,407 $697,989
Operating expenses and taxes 672,603 573,253
Net earnings $288,804 $124,736

Fixed ctarge3 190,271 173,376
Balance sur. $98,533 def. $48,640

United States Bonds Offered.—On Wednesday, Aug. 17,
Secretary Fairchild opened bids for the sale to the Govern¬
ment of 434 per cent bonds under the terms of his recent cir¬
cular: The total amount of bonds offered was $1,464,950
coupon and $6,761,750 registered, making a total of $8,226,700.
Secretary Fairchild accepted the offer of Harvey Fisk & Sons
of New York, to sell $1,000,000 coupon and $1,50^,000 regis¬
tered 4^ per cents at 109 44-100. All the other offers were
rejected, as they were higher, including one by Messrs. Fisk &
Sons of $2,500,000 registered bonds at 110.
Wisconsin Central.—This company gives notice that trus¬

tees’ certificates of common and preferred stock are now ready
for delivery. Parties holding old Wisconsin Central Railroad
Company trustees’ certificates are notified that there will be
no delay now in exchanging and new certificates are ready
for delivery. All Boston certificates will be registered by the
Boston Safe Deposit & Trust Company.
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Jilcports ami JJocttmcttts.
ABSTBACTS OF RAILROAD MORTGAGES.

We publish this week abstracts from the following mort¬
gages : Central Pacific mortgage, dated Oct. 1, 1886 ; Gulf
Colorado & Santa Fe 1st mortgage, dated June 21, 1879, and
December 4, 1882, and second mortgage dated June 15, 1885;
Toledo Peoria & Western 1st mortgage, dated July 1, 1887 ;
Central Railroad of Georgia collateral trust mortgage, dated
May 2, 1887; and Minneapolis Sault Ste. Marie & Atlantic 1st
mortgage, dated January 1, 1886.

CENTRAL PACIFIC RAILROAD.

MORTGAGE OF THE CENTRAL PACIFIC RAILROAD
COMPANY TO SECURE BONDS DUE OCT. 1, 1936.

Bate.—October 1, 1886.
Parties.—The Central Pacific Railroad Company, of the first

part, and William E. Brown and Frank S. Douty, both of San
Francisco, California, Trustees, of the second part.
Property Covered.—1st. All the unsold sections of land

not included within the rights of way of the railroad and tele¬
graph, nor used for the construction or operation thereof, or
for buildings, etc., thereof, granted by Congress to the Cen¬
tral Pacific Railroad Co., by an act approved July 1, 1862, and
to the California & Oregon Railroad Company (which has
been consolidated with the party of the first part) by an act
approved July 20, 1866. These lands, about 8,000,000 acres of
which remain unsold, are subject to a mortgage dated
October 1, 1870, to secure #10,000,000 bonds due October 1,
1890, the greater portion of 'which has been paid off.
2d. That part of the Central Pacific Railroad situated in

Alameda County, lying west of Niles in said county, including
the road formerly known as the San Francisco Oakland & Ala¬
meda Railroad, extending from San Francisco to Haywards,
twenty-five miles, with all branches, buildings, wharves, etc.,
belonging to the Central Pacific Company in Alameda County,
and used in connection with said railroad.
3rd. That portion of the company's railroad extending from

Latlirop, San Joaquin County, to Goshen. Tulare County in
California, a distance of about 150 miles, with all the stations,
rights of way, grounds, etc. , now owned and used in connec¬
tion with said railroad.
4th. That portion of the Central Pacific Railroad extending

from Roseville Junction, Placer County, to the southern boun¬
dary of Oregon, with all stations, rights of way, grounds, etc.,
now or hereafter owned and used in connection therewith.
5th. All telegraph lines running along the company's rail¬

roads, from Oakland Point to Niles, in Alameda Co., between
Latlirop and Goshen, and Roseville Junction and the Oregon
line, together with all rights and appurtenances thereto.
6th. All rolling stock now or hereafter owned and used in

connection with tin* said railroads, and also all rights, fran¬
chises. Ac., appertaining thereto, and also all steamers and
ferry-boats now belonging to the company, plying upon tin1
Sacramento River or the bay of San Francisco.
7th. Certain tracts of land in Alameda Co, California, con¬

taining about 500 acres [described by metes and bounds in the
mortgage. ]
8th. The undivided one-half of all that tract of land in

Mission Bay, in San Francisco, granted jointly to the party of
the first part and to the Southern Pacific/Railroad Company
of California, by an act of the California Legislature, “to
survey and dispose of certain salt marshes and tide lands
belonging to the State of California," [also described by metes
and bounds in the mortgage.]
All and singular the property hereby granted, “ with the

appurtenances thereunto belonging."
THE BOND.

Fifty-year six per cent Bond.
Dale.—October 1, 18=6
Denomination.—$1,030 each.
Amount Authorized.—$ 16,000,000; #5,000,010 to discharge #',000,000
land grant bonds dafed October 5, 1885.
Couvon or Registered.—Coupon.
Principal Payable—The principal is payable in United States gold

. ' coin October 1, 1936, iu New York City.
Interest Payable.—The interest is 6 per cent per annum, payable Aoril

1 and October 1, in United States gold coin, in New York City.
Sinking Fund.—In the year 1895 and in each year there¬

after, $50,000 of the net income of the road shall be set apart
for the redemption of bonds of this issue, and invested under
the direction of the directors of the company. Whenever
there is $100,000 in the sinking fund, bids for the surrender of
bonds at a price not exceeding their par value may be in vited.
Sale of Lands.—All the land hereby conveyed (subject,

however, to the terms of the first mortgage) shall be under the
exclusive management of the company, which may sell the
same on such terms as shall be agreed upon by the company
and the trustee. The purchaser of lands shall be at liberty to
pay for the same in bonds, which shall forthwith be canceled
after the first mortgage shall be satisfied. All proceeds from
the sale of lands shall be used in the purchase in the market
of bonds of this issue at not above par, and when bonds
cannot be so purchased, the trustee may at his discretion
purchase them at the lowest price at which, in response to
advertisement, they are offei ed,

Default.—In case .of default for six months in the payment
of principal or interest, the trustee may, on being requested
by the holders of $100,000 of said bonds, take possession of
any and all the property hereby conveyed, and foreclose this
mortgage, and may sell at public auction so much of said prop¬
erty as may be necessary to discharge all arrears of interest.
If any such default shall continue for one year, the principal
sum of all outstanding bonds shall become due and payable,
and the trustee may take possession of all or any portion of
the property hereby conveyed, foreclose this mortgage, and
sell so much of this property as may be necessary, and apply
the proceeds to the payment of all bonds outstanding and the
accrued interest thereon. In case of default of interest only,
if, after entry has been made, before sale has taken place, the
company shall discharge such interest, proceedings shall cease
and the property be restored to the company.
Trustees.—In case of a vacancy in the trusteeship, the re¬

maining trustee shall nominate some person for said position,'
and if the directors of the company approve, the person nomi¬
nated shall immediately become a trustee hereunder. If three
successive nominations shall be made and none of them shall
be approved by said directors, said vacancy shall be filled by a
committee of three persons, selected one by the remaining
trustee, one by the directors and a third by the two thus
selected.
[See also the application to the N. Y. Stock Exchange to list

the bonds secured bv this mortgage, in Chronicle, Y. 45, p.
179. j

GULF COLORADO & SANTA FE RAILWAY.
FIRST MORTGAGE ON THE GULF COLORADO &

SANTE FE RAILWAY, TO SECURE GOLD BONDS
DUE JULY 1, 1909.

Bate—Original deed, June 21, 1879 : supplemental deed,
December 4, 1882.
Patties—The Gulf Colorado & Sante Fe Railway Company,

of the first part, and John S. Kennedy and Charles M. Fry, of
New York City, Trustees, of the second part.
Property Covered—All railways of the company, now con-

strpeted or hereafter to be constructed or authorized, includ¬
ing structures of every kind, and all buildings, together with
the land on which they are or may be erected, and all rolling
stock and equipment, “and all other real and personal prop¬
erty now or at any time during the continuance of this trust-
belonging to or to belong to said company," etc., together
with all present and future franchises, etc. But all lands
acquired by said company, except those hereinbefore speci¬
fied and used in connection with said railway, are not hereby
conveyed.

THE BOND.
First Mortgage Gold Bond.

Dale .—July 1. 1879.
Denomination.—#1,000.
Amount .1 whorized.—#12,000 for each mile of completed road.
Coupon or Rcgistcnd.-('oupo >, but may be registered a-» to principal.
Interest Payube.—Thu interest is 7 per emit p r annum, payable Janu¬

ary 1 and July 1, in United States ^old coin in New York City.
Principal Payable.—The principal is payable July 1, L909, in United

States gold coin, in the City of New York.
Default.—If default shall be made in principal or interest

for six months, “then and thereupon the principal of all the
said bonds hereby secured shall be and become immediately
due and payable," and the said trustees, if the said default
continues may, and upon the request of the holders of one
half of the said bonds shall, take possession of, and operate
the property conveyed, “for the purpose of paying equally
the said bonds issued under this mortgage;” or, the said
trustees may in their discretion,and shall,on the written request
of the holders of one half the bonds outstanding, cause all the
property to be sold in Galveston, and shall apply the proceeds
to the equal pro rata payment of principal anil interest; but
the trustees may in their discretion, instead of taking posr-
session of or selling the property, “proceed by the ordinary
methods of forelosure and sale under the decree of a com¬

petent court.” In case of a sale of the property, the bond¬
holders, or the trustees in their behalf, may purchase it.
Trustees.—In case of the refusal or inability to act of any

trustee, the holders of a majority of the bonds may by a cer¬
tificate signed by them and served upon the surviving trus¬
tee, or if none survives, then upon one of the directors of the
party of the first part, fill any such vacancy. But should the
certificate be not so served within sixty days after such
vacancy occurs, the surviving trustee shall appoint a trustee
by an instrument in writing, which shall take effect when
signed by holders of twenty-five per cent of the bonds.

SECOND MORTGAGE ON THE GULF COLORADO &
SANTA FE RAILWAY, TO SECURE GOLD BONDS
DUE OCTOBER 1, 1923.

Bat°.—June 15, 1885.
Parties.—The Gulf Colorado & Santa Fe Railway Company

of the first part, and the Farmers' Loan & Trust Company, of
New York City, Trustee, of the second part.
Property C- vered.—All railways of the company, now

constructed or hereafter to be constructed or acquired, together
with all structures of every kind; all buildings and the land
on which they stand, and all rolling stock and other equip¬
ment ; and “all other real and personal property, now or at any
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time belonging or to belong to said company, with all the
resent and future franchises," etc. But all the lands which
ave been and may be acquired by said company, except those

acquired for some of the purposes hereinbefore specified and
used in connection with the railway, are not hereby con¬
veyed. The property above conveyed is subject to the prior
lien of the first mortgage of June 21, 1879.

THE BOND.

Second Moitgage Gold Bond.
Hate.—June 15. 1385.
Denomination —$1,000.
Amount Authorized.—$8,000 per mile ol' completed mom track con¬

structed, to he constructed, or acquired. Bonds of this issue repre¬
senting $2,144,000 sir,til be delDered to the Farmers’Loan & Tj m>t
Company, to he exchanged for bonds already issued and outstanding
under tn© mortgage dated August 1, 1333.

Coupon or Reoistereo .—Coupon; but may be registered as to principal.
Intercs1 Payable —The interest is 6 per cent per annum, payable April

1 and October 1, in United States gold coin, in the City of New
Yoik.

Principal Payable.—The principal is payable October 1, 1923, in
United States gold coin, in the City of New York.

VS't n Jc i n <j Fund.—None.
Default.—Provisions the same as in the first mortgage sup¬

plemental deed of 1882 above.
Trustees.—In case of the refusal or inability to act of any

trustee, the holders of a majority of the bonds may, by a cer¬
tificate signed by them and served upon the surviving trus¬
tee, or if none survive, upon one of the directors of the com¬
pany, appoint a trustee to fill the place.

the par value of bonds held by them. The quorum at bond¬
holders’ meeting may be defined and such other by-laws
respecting said meetings made as may seem expedient to a
majority of the bondholders.
Trustees.—Any trustee may be removed by a vote of a

majority in interest of the bondholders, attested by an instru¬
ment signed by the persons so voting. Vacancies in the trus¬
teeship shall be filled by the holders of a majority in interest
of the bonds outstanding ; and in case the bondholders fail to
make the appointment in the manner provided, the United
States Circuit Judge for the Northern District of Illinois, upon
the nomination of holders of at least 1,000 of the bonds, shall
appoint a successor in said trust.

CENTRAL RAILROAD k BANKING CO. OF GEORGIA.
TRUST DEED OF THE CENTRAL RAILROAD & BANK¬

ING COMPANY OF GEORGIA, TO SECURE GOLD
* BONDS DUE MAY 1, 1937.
Date.—May 2, 1887. ' * ■
Parties.—The Central Railroad & Banking Company of

Georgia, of the first part, and the Central Trust Company of
New York, Trustee, of the second part. .

Property Covered.—The mortgage conveys the following
securities and assigns to them, for the purposes of this deed,
arbitrary valuations as below:

TOLEDO PEORIA & WESTERN RAILWAY.
FIRST MORTGAGE ON THE TOLEDO PEORIA & WEST¬

ERN RAILWAY, TO SECURE BONDS DUE JULY 1,
1917.

Date.—July 1, 1887.
Parlies.—The Toledo Peoria & Western Railway Company,

of the first part, and Charles*Moran, Thomas Denny and Cor¬
nelius B. Gold of New York City, Trustees, of the second part-
Property Cov red.—All the company’s railway, constructed

or to be constructed, in Illinois and Iowa, extending from the
eastern boundary of Illinois, at its connection with the Toledo
XiOgausport & Burlington Railway, westerly to the western
boundary of Illinois, in Warsaw on the Mississippi River, and
also from La Harpe to Burlington, Iowa; including all
the railways, rights of way now or hereafter to be acquired,
and all tracks, bridges and other structures, all depots and
other buildings now on the land of the company or hereafter
to be placed thereon, and all shops and the land oil which the
depots, shops, etc., stand or are to be erected ; and all rolling
Stock and equipment and all material acquired or to be
acquired for the constructing, operating or repairing of said
railroad : and including, moreover, all franchises, privileges,
©to., relating thereto.

THE BOND.

First Mortgage -i per cent Gold Bond.
Date.—July 1, 1887.
Denomination.—41,000 each.
Amount A nthorized.—$5,000,000.
Coupon or Registered. -Coupon, but may be registered.
Principal Pnguide.—The piincipal is payable? July 1,1917, in United

States gold coin of the present weight and Idleness, at the agency of
the company in New Yoikcity.

jInterest Payable. The infer* st is 4 per cent per annum, payable Janu¬
ary 1 aiidJuly 1, in like gold coin, and at the same place, free of
Government tax.

Default.—First.—In case <>f default of interest or principal
for thirty'days, the trustees shall, upon a written requisition
signed by the holders of $500,000 of the bonds hereby secured,
enter upon and operate the property until, the same bo sold,
and shall apply the net proceeds from said operation to the
payment ratably, first, of the interest, in the order in which
such interest shall have become due: and, second, after the
payment of all interest due. to the payment of the principal of
the bonds, whether or not due.
Default for three months in the payment of interest shall

render tin* principal due and payable without notice to the
party of the first part : but the holders of a majority of the
bonds may, by an instrument in writing, duly signed by them,
waive the maturing of the bonds in consequence of sueli
■default.
Second.—In case of default as above specified, or in ease of

•default in any of the covenants herein contained for three
months, the trustees shall, upon a requisition in writing
signed by the holders of $500.(M)0 of the bonds, forthwith pro¬
ceed to sell all the property hereby conveyed, at public auction,
in Peoria or Chicago. Illinois, and shall apply the proceeds
therefrom to the payment of the interest, in the order.in which
it shall have become due, ratably : and after paying all inter¬
est due. to pay the principal of the bonds, ratably. And it shall
be lawful for the bondholders so demanding, ora majority of
them, to purchase such property on any such sale.
The trustees may use any legal or equitable methods for en¬

forcing this trust, but in any legal proceedings it is expressly
agreed that the said trustees, or some one named by them,
shall be appointed receiver of the road.
Bondholders Medinas.—Meetings of the bondholders may

be called by the trustees, or in such mode as may be pre¬
scribed by regulations formulated by the trustees, hut subject
to the power of the bondholders to alter or repeal. Persons
whose names are registered on the voting register in New York
City (distinct from the transfer register) shall be entitled, at
any meeting of th»» stockholders, t > one vote for every $100 of

Secur it its. Par Value. 1
!
Valuation in this

Martyage.

Ocean Steamship Co. Stock !
Wo.-tern Railway of Ala. Stock
Mo in gomere & Eufaula Stock j
Atlanta <Si West Point Railway Srockj
Eufaula A Clavton Railway Stock...
Poit Royal & W. N. C. 1st M. Bonds.j

$1,995 000;
1,500,000:
614,0001
145,400.
100,000;

1,460,000]

$250
75
120
ICO
1 JO
100

$4,987,000
1,125,000
736,300
145.400
120,000

1,460,000

j $5,814,400; $8,574,2001

THE BOND.

Collateral Trust 5 par cent Gold Bond.
I) tie.—May 2. 1887.
Denomination.—$1,000 each..
Amount Authorized.—$5,000,000.
Coupon or Registered.—Coupon; but may be registered as to principal

only.
Principal Payable.—The principal is payable May 1, 1937, in gold coin

of the United States of America, at the agency of the company in
New York City.

Interest Payable. The interest is 5 per cent per annum, payable May 1
and November 1, in like gold coin, at the same place.

Taxation.—The principal and inte est are payable, without deduction
lor any tax imposed of* to be imposed by the laws of the State of
Georgia or of the United States.

Retirement before Maturity.—At any time before its maturity, this bond
maybe, drawn by lot, and after notice has been given by advertise¬
ment, may be redeemed by the payment- of $1,100 and a ccrued in-
tciv.-t, and when so drawn shall be canceled,
/Securities Conveyed.—The voting power belonging to the

securities hereby conveyed shall be exercised by the company,
but no lien superior to the existing liens of said securities shall
be permitted, nor any new lien or encumbrance, unless in the
opinion of the trustee, expressed in writing, the same shall
not impair the value of the bonds hereby secured. The com¬
pany shall receive all the income from the securities conveyed
as collateral until default has been made on the bonds issued
hereunder, in which latter ease said income shall be collected
for the payment of the interest on the bonds of this issue.
The company may withdraw at any time the whole of any

particular class of bonds or stocks, or such portion of any of
the same as shall leave in the bauds of said trustee a majority
of the entire issue, where such majority lias been pledged
hereby, by the payment of a sum of money equal to the values
herein assigned to said bonds and stocks, or by the delivery of
bonds of this issue which, to the extent of their par value and
accrued interest, shall be deemed the equivalent of money.
The money paid may, and at the request of the companymust,
bo re-invested in United States Government bonds, or in the
bonds of any railroad corporation or State in the United
States, upon* which interest lias been regularly paid during
ten successive years : and bonds so purchased shall come
within the operation of this deed. Bonds of this issue so deliv¬
ered to the trustee shall be canceled.
The trustee shall not join in any foreclosure proceedings

against any of the corporations whose securities are hereby
pledged without the written consent of the party of the first
part. Any bonds or stocks which may accrue to the stocks
and bonds hereby pledged, by reason of any reorganization of
any of the said corporations shall be subject to all the terms
of this indenture.
Default.—In case of default of interest for six months, the

whoie principal sum of the bonds outstanding shall, at the
option of the holders of a majority in interest of sr id bonds,
duly expressed in writing, forthwith become due and payable.
In ease of default of the payment of principal at maturity,

or when"declared due as above provided, the said trustee, upon
the written request of the holders of a majority in interest of
the outstanding bonds, shall sell so many of the securities
hereby pledged as said trustee may deem requisite to satisfy
the debt, and shall apply the net proceeds to the pay¬
ment, ratably, of the principal and accrued interest of all
outstanding bonds. At any such sale the trustee, on the writ¬
ten request of the holders of one-third in amount of these
bonds, may purchase any or all of the securities herein con-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE CHRONICLEAugust 20, 1887. 243

veyed, at not exceeding the valuation placed upon said secu¬
rities by this instrument.
Trustees.—In case of the incapacity to act of the trustee, a

majority in interest of the bondholders may designate some
other trust company to execute the trust; and till such desig¬
nation the President of the company, with the written consent
of holders of bonds to the amount of §200,000 par value, may
designate such trust company, in the City of New York or
Philadelphia. The holders of a majority in interest of the out¬
standing bonds secured hereby may at any time remove the
trustee, and by an instrument in writing appoint any other
trust company as trustee.

MINN. SAULT STE. MARIE & ATLANTIC RAILWAY.
FIRST MORTGAGE ON THE MINNEAPOLIS SAULT STE.

MARIE & ATLANTIC RAILWAY, TO SECURE BONDS
DUE JANUARY 1, 1920.

Date.—January 1, 1886.
Parties.—The Minneapolis Sault Ste. Marie &Atlantic Rail¬

way Company of the first part, the Minneapolis St. Croix
Railway Company of the second part, the Menominee &
Sault Ste. Marie Railway Company of the third part, and
the Central Trust Company of New York of the fourth part.
Property Covered.—The railways of the above-nalned com¬

panies, built or to be built from Minneapolis, Minn., to Ste.
Marie, about 475 miles, with all branches and extensions; and
“all the property, real and personal, now held or hereafter
acquired” by the said companies appurtenant to the railways
or necessary for their operation, including all rolling stock,
supplies, fixtures, and all terminal grounds and facilities at
Minneapolis, Sault Ste. Marie, Sanders* Point and an^ other
station, and all rights of way, &c.

THE BOND.
'

Minneapolis Sault Ste. Marie & Atlantic 1st Mortgage Bond.
Date.—January 1, 1886.
Denomination.—$1,000 each.
Amount A uthorlzcd.—$16,000 per mile of completed road and $4,000

additional p« r mile for equipment, bridges costing over $10,000,
and terminal grounds and facilities, but not exceeding the amount
actually expended therefor.

Coupon or Reinsu red.—Coupon; but may be registered.
Interest Payable.—The interest is 5 per cent per annum, payable in

United States gold coin, January 1 and July 1, at the ollice cr
ag-ncy of tie company in New York City.

Principal Payable—The principal is payable January 1,1926, in United
States gold coin at the ollice or agency of the company in N. Y. City.
Default.—In case of default of interest for six months, the

principal of all said bonds shall, at the election of the trustee,
unless a majority of the bondholders direct otherwise, become
immediately due and payable. In cast1 of default as above,
or of failure for six months to perform any requirement here¬
under, it shall be lawful for the trustee to enter upon and oper¬
ate the property, and apply the net income to the payment,
first, of all interest ratably, then of the principal ratably; or
the trustee may rent the said property and apply the revenue
as aforesaid.
In case of default of interest, principal, or covenant, for six

months, it shall be lawful for the trustee, on request of one-
fourth of the bondholders, to sell the property at auction, and
apply the net proceeds to the payment ratably of interest and
principal alike.
It shall be the duty of the trustee to act in case of default as

aforesaid upon a requisition in writing signed by the holders of
one-fourth of said bonds; hut it shall be lawful for a majority
in interest of the holders t<> direct the said trustee to waive
such default and to discontinue any proceedings taken.
It is further provided that no proceedings shall be taken by

any bondholders to enforce the payment of the said bonds, to
foreclose, or to procure the sale of the property until a requisi¬
tion, as before provided, shall have been served on the trustee,
and a failure on its part to comply therewith.
Trustees.—In case of the inability of any trustee to act. hi

successor shall be elected at a meeting called by the first party
l)}7 a majority of the bondholders, with the concurrence of the
said first party; and in the event of a failure of said parties to
agree, upon application of any bondholder and notice to the
first party, or upon application of said first party, a trustee
may be appointed by a judge of any U. 8. Circuit Court in
Wisconsin. [See also the application to the N. Y. Stock
Exchange to list the bonds secured by this mortgage, in
Chronicle, V. 45, p. 179.]

Leavenworth & Denver Short Line.—The company ha'
organized in Kansas to build a standard gauge road from th~
Missouri River through the counties of Leavenworth, Jeffer
son, Jackson, Portawatomie, Riley, Clay, Ottawa, Lincoln
Mitchell, Osborne, Rooks, Graham, Sheridan, Thomas, Sher¬
man and Cheyenne to the west line of Kansas. Estimated
length of road, 430 miles; capital stock, §15,000,000.
Missouri Pacific.—The company has issued a circular

announcing its control and future operation of the Denver
Memphis & Atlantic, now completed from Chetopa to Larned,
Kansas, 292 miles. It is reported that all Missouri Pacific
roads in Kansas will stop construction except that now being
built by the Fitzgerald & Mallory Construction Co. from
Geneseo on the north line of Rice County. This road runs
from Salina to McCracken, where it connects with the Denver
Memphis & Atlantic. Tne line is completed to a town six
miles from the west line of the State of Kansas, and work is
progressing eastward to the Pueblo end.—Railroad Gazette.

Cmmwcrdal
COMMERCIAL EPITOME. ~

Friday Night, Aug. 19, 1887,
Trade moves along on an even course, presenting very

few salient features, but making in the aggregate a very sat¬
isfactory progress. In fact mercantile affairs present an
appearance which is in marked contrast with the inertia and.
semi-paralysis which marks the aspect of financial circles.
Agitators in the name of “labor*' are still troublesome in
localities, but do not have the wide-spread influence which
they recently exerted.- The week will be memorable for an
unusal number of railroad accidents, involving a serious loss
of life. The weather has been generally favorable for the
crops, but of course at this critical smge of the season some
local complaints are heard of adverse conditions. The action
of the Treasury Department in buying bonds and pre-paying
interest is generally commended.
The speculation in-lard for future delivery has been mod¬

erately active, but prices drooped under the comparatively
free offerings until to-day, when there was a slight recovery
in sympathy with the dearer prices for Indian corn. Lard
on the spot has declined without stimulating business to any
great extent, but the close is steadier at 6 65c. for prime city,
6*77tyty6,82l^c. for prime to choice Western, 7c. for refined
to the Continent and 7 40c. for refined to So»th America.

DULY CLOSING PRICES OF LARD FUTURES.

Saturday. Mond’y. Tne&d'y. Wedns'y. Thursday. lYiday*
Sept, deliv’y .. 6-93 6-S3 684 6*80 6- 75 H-7B
October “ .. 7*00 6-96 6 91 6-85 6-80 6-83
Nov. “ .. 6-99 6-95 6-83 6-82 6-78 6 81
Dec. “ .. 693 6-95 6-89 6-82 6-78 6-82
January “ .. 7*J3 7-03 694 6-87 695 6*87
Pork has been quiet at unchanged prices; old mess, §15@

§15 25, new do., $16@$16 25, prime, §14 25(5)§14 50, and clear
§16 ?5@$17 50. Cut meats have been rather quiet, but close
steady; pickled bellies, 8r>s@9c., shoulders, 5J3(a)Go,, and hams
12@12}4C.; smokpd shoulders, 7@7I^c., and nams 13(a) lJtyc.
Beef remains marly nominal. B *et hams lower at §18 50 per
bbl. Tallow in good demand and firmer at 3;'8(a)3 Ity. Stearins
is lower at 7:*4'@8c. Oleomargarine dull at Gc. Butter is dull
atl8(«26c. for creamery, 16(a>23c. for State dairy and 14(o)18c.
for Western factory. Cheese advanced, selling as high as
12tyc., but latterly declined, closing at 109£@ 12c. for State
factory full cream. The swine slaughtered at the principal
Western towns from March 1 to Aug. 17 numbered 3,885,000,
against 3,910,000 same time last year.
The following is a comparative summary of the aggregate

exports from November 1 to August 13.
1986-7. 1885-6.

Pork, lbs , 32,880,800 33,809,^00 Dec. 929,000
Bacon, Ac., lbs 358,778 808 392,827,167 Dec. 31,048,359
Lard, lbs 242,551,611 228,125,450 Inc. 14,426,191
The speculation in Rio coffee has not been active, and al¬

though some efforts to promote all advance have been appa¬
rent, their success has not been conspicuous, and to-day there
was little change, closing dull ; sellers at 18(8)18*25c for the
summer and autumn months and 18’30<« I8*50c. for the more
distant deliveries. Coffee on the spot has been generally
quiet, but is higher, and fair cargoes Rio are quoted at lO-.^c,
Very 1 ttle has been done in mild grades.
Raw sugars have been more active, the sales to day embrac¬

ing 2,000 hluls. and 6.000 bags, but prices are barely steady at
4 9-10e. fer fair refining Cuba, 5 9 32(VC5 5-16c. for Centrifugal,
96 deg. test. Refined sugars have been selling more freely.
Molasses is dull. Teas meet with a fair demand. Rice does
not seem to have advanced, notwithstanding the adverse crop
accounts.

Spirits turpentine has been quiet, and stocks show some
increase, but the close is steady at 32).±/ct32tye. Resins are
unchanged at §1 021/2<^§l 30 for common to ~good strained.
Tar is firm at §2@§2 05. Crude petioleum certificates have
l een fnore active, but close lower at 59a59^c. Clover saed
has been fairly active for export at 73^@8c. per lb.
In metals, a speculation in block tin has subsided, and to¬

day the market was dull ; a sale for this month was made at
23’10c , but the mo.e distant futures were quoted at :2 50@
22 55c. The movement in ingot copper has been active at
improving prices. It is reported that one of the principal
Western mines is on fi-e. To-day 400,000 lbs. sold at 10 60c.
on the spot, 10 75c. for September and 10*87^c. for October.
Interior pig-iron markets are slightly lower.
Kentucky leaf has been rather quiet; sales for the week

are 350 hhds., of which 200 hhds. for export; prices are quoted
at 4ty@6c. for lugs and 0ty@1552e. for leaf. Seed leaf tobacco
is more active; sales for the week are 1,737 cases as follows:
300 cases 1885 crop, Wisconsin Havana, 7^ty9tyc.; 300 cases
1886 crop, Ohio, private terms; 154 c-ses 1885 crop, O lio,
4ty@7^c.; 250 cases 1886 crop. New England, private terms;
300 cases 1886 crop, Dutch, 9c.; 100 cases 1885 crop, Dutch,
lOtyc.; 183 cases 1881-83 crops. Pennsylvania. 9(a) 16c.; 150
cases 1885 crc>p, Pennsylvania Havana, private terms; 400*
bales Havana, 60c.<3 §1 05, and 300 bales Sumatra, §1 35@
§1 60. ;

Ocean freights have been dull and rates are easier, closing,
at 2d. for gram to leading British ports.
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COTTON.
Friday. P. M., Aug. 19, 1887.

The Movement of the Crop, as indicated by our telegram*
from the South to-night, is given below. For the week endir g
this evening (Aug. 19), the total receipts have reached 9,649
bales, against 7,270 bales last week, 1,499 bales the previous
week and 2,581 bales three weeks since; making the total
receipts since the 1st of September, 1886, 5,223,097 bales, againsi
5,337,618 bales for the same period of 1885-86, showing a de¬
crease since September 1, 1886, of 114,521 bales..

Receipts at— Sat. Mon. Tuts. Wed. Thun. Fri. | Total

Galveston 224 543 608 1,131 387 502' 3,400
Indianola, <fec. mmmm .... .... .... .... .... .

New Orleans... 761 906 450 1,881 897 707 5,602
Mobile 2 10 6 1 4 11 34
Florida ■ • • • mmmm .... .... .... 54 51

Savannah 13 31 62 50 52 129 337

Brnnsw’k, <fec. m mmm .... .... .... .... .... ....

Charleston 1 50 3 50 29 16 149
Pt. Royal, &c. .... .... .... .... .... .... ....

Wilmington.... 4 .... .... 1 3 1 9
Moreh’d C.&o. mmmm .... .... .... .... .... mm mm

Norfolk 1 1 2 2 .... .... 6
WestPoint,&c . . . .... .... 4 4

New York . . m # .... ... .... .... 3 3
Boston m . . . .... 5 .... .... .... 5
Baltimore m m m m

-

.... .... .... 1 1

Philadelp’a, &c. .... — 29 15 1 .... 45

Totals this week 1,006 1,546| 1,165 3,131 1,373 1,428 9,649

For comparison,we give the following table showing the week's
total receipts, the total since Sept. 1,1886, and the stock to-night,
and the same items for the corresponding periods of last year.

Receipts to
Aug. 19.

1886-87. 1885-86.
,

Stock.

This
Week.

Since Sep.
1,1386.

This
Week

Since 8cp.
1,1885.

1887. 1886

Galveston... 3,400 712 550 3,421 703,781 2,815 3,456
Ind’nola,<fec 781

NewOrleans. 5,602 1,738,946 2,525 1,745,320 21,710 24,865
Mobile 31 213,491 47 247,226 187 3.140
Florida 51 23,944 50,167
Savannah. .. 337 795,064 259 798,623 1,080 2,910
Br’sw’k, &c 31,731 16,252

Charleston .. 149 368,367 97 501,712 613 1.590
Pt.Royal,&c 19,212 .... 14,476
Wilmington . 9 134,824 7 101,187 448 216
M’head C.,&c 3,833 7,821
Norfolk 6 532,163 109 563,610 913 3,302
W.Point, &o. 4 324,223 79 284,694
New York... 3 96,805 33 56,723 ,68,772 128,984
Boston 5 105,402 381 122,354 3,000 7,110
Baltimore ... 1 61,010 135 66,322 590 10,582
Philadel’a,&c 45 58,526 1,901 56,539 8,089 10 924

(Total 9,649 5,223.097 8,991 5,337,618 108,217 197.079

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.
Receipts at— 1887. 1886. 1885. 1884. 1883 1882

Galvest’n,&o. 3,400 3,421 1,869
'

984 6,109 6,196
New Orleans. 5,602 2,525 929 332 1,899 622
Mobile 31 47 75 90 165 54
Savannah ... 337 259 557 203 1,241 2,721
Charl’st’n, <kc 149 97 155 206 137 256
Wilm’gt’n,&c 9 7 10 50 107 106
Norfolk 6 109 69 367 498 1,221
W. Point, &o. 4 79 221 42 499
All others ... 108 2,447 738 412 1,175 677

Tot. this w’k. 9,649 8,991 4,402 2,865 11,365 12,352

Since Sept. 1. 5223,097 5337,618 4714.061 4813,793 5971,930 4684,543
Galveston Includes Indianola; Cliarleaton includes Port Royal, Ac.

Wilmington includesMoreli’dCity.&c.iWestPoint includesCityPoint,a c

The exports for the week ending this evening reach a totai
of 27,171 bales, of which 24,650 were to Great Britain, 150
to France and 2,371 to the rest of the Continent. Below art
the exports for the week and since September 1, 1886.

Exports
from—

Week Ending Aug.
Exported to—

19. from Sept. 1,1886, to Any. 19 1887
Exported U>-

Great
Brit'n. Trance

CcniU
nent.

lotal
Week.

Great
Britain. Franct

Conti¬
nent. Tot--

Balveston ...... ...... ...... 255,546 30,352 104,900 390,70*"
New Orleans.. 8,740 ...... ...... 8,740 764,053 319,902 377,854 1,401,809
Mobile ...... ...... ..... 46,807 ... 40,80'
Florida.
Savannah 233,1C9 18,048 243,960 495,767
Charleston .... ...... ...... •••••• ...... 90,453 43,960 143,200 277,62?
Wilmington... ...... . . . , . ...... 90,823 7,960 10,857 1C9,640
Norfolk ...... ...... ...... ...... 326,226 3,900 330,126
West Polnt,<kc .... . ...... 97,678 2,150 8,406 108,234
New York 15,802 150 2,371 18,323 527,703 42,-50 246,621 817,174
Boston ...... 147,621 2,^50 150,271
Baltimore. ... 108 108 95,266 8,750 28,889 13 -.905
Phlladelp’a, Ac 53,211 3,219 50,430

Total 24,050 150 2,971 27,171 2,728,546 474,578
. .

1,174,4624,877,586

Total 1885-86 8,977 481 9,4f8 2.592.052 408,730 1.288 795 4.289 586

In addition to above exports, our telegrams to-night also give
ns the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert. 24 Beaver Street.

Aug. 19, AT—

On Shipboard, not cleared—for
Leaving
Stock.Great

Britain. France. Other
Foreign

Coast-
wise. Total.

NewOrleans....
Mobile
Charleston
Savannah

2,735
None.
None.
None.
None.
None.
7,200
1,000

1,114
None.
None.
None.
None.
None.
None.
None.

None.
None.
None.
None.
None.
None.
3,650
None.

830
None.
ICO
50

None.
None.
None.
None.

4,709
None.
100
50

None.
None.
10,850
1,000

17,001
187
513

1,030
2,815
913

57,922
13,127

Galveston
Norfolk
New York
Other ports.....

Total 1887

Total 1886
Total 1885

10,965 1,1 L4 3,650 980 16,709 91,508

12 376
8,957

200
None.

2,800
1,874

687
172

16,C65
11,CO l

181,014
134,424

Cotton for future delivery at this market has been quiet for
the week under review. The absence of active influences—
or, rather with active influences nearly balancing each other—
has prevented any wide fluctuations. The dominant spirit of
the Cotton Exchange has been bearish ; and yet but a small
impulse was required to cause the “shirts” to cover with
some appearance of eagerness. It was not, however, until
Wednesday afternoon, when the full business for export and
home consumption on that day was reported, that the bulls
showed any degree of confidence. Then the continued small
receipts at interior towns, the small stocks Sruth, and the
rapid reduction of supplies here, together with the growing
belief* that New England spinners are carrying but small
stocks of cotton, caused a quick advance, with comparatively
free buying for September. .Yesterday there was very little
change; the speculation was sluggish, but the distant options
attracted more attention. To-day the market opened dull,
but soon became active and buoyant on a better closing at
Liverpool and the strong statistical position of our home
markets. Cotton on the spot has shown a good degree of
activity, the buying having been quite free for export as well
as for home consumption. Quotations were reduced i£c. on
Monday, and advanced l-16c. on Thursday. To-day there
was again a liberal business for export, with steady buying
for spinners, and the market closed firm at 9 ll-16c. for mid¬
dling uplands.
The total sales for forward delivery for the week are 312,000

bales. F ir immediate delivery the total sales foot up this week
9,259 bales, including 4,185 for export, 5,074 for consumption,
— for specuiation and — in transit. Of the above, —■ bales
were to arrive. The following are the official quotations for
each day of the past week.

Aug. 12 to
Aug. 18.

UPLANDS. NEW ORLEANS. TEXAS.

Sat. Mon Tnes Sat. Mon Toes Sat. Mon

7%
7%
80,6
9
93g
9*16
9%
10
10%
105a
11%

Tnes

Ordln’y.tffb
StrlotOrd..
Good Ord..
Str.G’d Ord
LrwMidd’g
S'lr.L’w Mia
Middling...
Good Mid..
Str.G’dMid
Mldd’g Fair
Fair

718
758

9
93g
99l6
9%
10
IOI4
10%
11»4

7
7i*
87,«
870
914
97,6
95p"
97g
1018
101*
11^8

7
7i*

878
9q
97ie
958
978

1018
101*
Ills

714
7%
811,6
91*
9i*
911,f
97a
1018
1038
10%
113a

7i*
7%
89,6
9
93a
9 *18
9%
10
10%
105a
11%

7%
75g
8%6
9
93g
99,6
9%
10
10%
1<J%
11%

7%
7%
81 llB
9i*
9i*
911,6
978
10%
103s
10%
113s

7%
7%
89,6
9
9%
9*16
9%
10
10%
10%
11%

Wed Th. Fri. Wed Th. Fri. Wed Tit. Fri.

Ordin y.(Mb 7 7ii6 71,6 718 73,6 73.« 7% 73,« 73,6
ScrtotOrd.. 7** 7»i* '<°»6 75s 711,6 711,6 75s 7i%6 711,6
Good Ord.. 87>6 81* 81* 89,6 8% 8 ®8 89l6 85a 85s
Str. G’d Ord 87r 81o]6 9 9%6 9%8 9 9%6 9%6
Low Midd’g 914 9516 95,8 938 91,8 9 < 16 93s 9% 8 9%a
8tr.L’w Mia 97,& 9% 91* 9^,6 950 9% 99.e 9% 9%
Middling... 95s Dili* 9ll16 9% 913,6 91316 9% 913,6 913,e
Good Mid.. 978 915J6 915,6 10 101,6 101,6 10 101,6 10%6
Str. G’d Mid 1018 10ilft 103,6 10% 105,6 105,6 10% 105,6 105,6
Mldd’g Fair 101* 10 916 109,e 105a 1011,6 10H16 105s 101118 101%
air 1118 113,6 113,6 11% 116,h 115,6 11% 115,6 115,6®

STAINED. Sat. Mou'Tues Weo Th. Fri*

Good Ordinary.... ..V lb. 67d 6%' 0*4 6% 613,e 6|3lfl
Strlot Good Ordinary ^ , mmm 7”) p, 771 n 77-« 7%fi 7% 7%
Low Middling 8i* 830 83b 8% 87ia 8J16
Middling... 93@ 9% 9% 9% 95,6 9°16

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For tne con¬
venience of the reader we also add a column which snows at a
glance how the market closed on same days,

SPOT MARKJtT
CLOSED

SALES OF SPOT AND TRANSIT. FUTURES.

Ex- Con-1 Spec- Tran-
port. sump\uVt'n1 sit. Total. Sales.

Deliv¬
eries.

Sat Quiet .... 765' ' ....I .... 765 29,800 600
Mon Quiet ® % dec .. .... 694 ....! .... 601 75,800 ....

Toes Firm 50 905 .... .... 955 5 1,600 200
Wed Firm 1,285 1,192: .... .... 2,477 46.7J0 100
Thurs Firm ft l,6 adv.. 2*.0 602! ...J .... 852 47.500 • •••

Fri Firm 2.6001,006; ....j .... 3,606 57,600 ....

Total. 4,185 5,074 ...J .... 9,259 312.000 900

The dally deliveries given above are actually delivered the day
.revion* ro that on whtoh they are reported.
The Sales and Prices of Futures are shown by the follow •

ing comprehensive table.
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•03 pd. to exch. 200 Nov. for Jan.
•25 pd.to exob. 1CK) Sept, for Aug.
*08 pd. to exch. 400 Nov. for Feb.
•07 pd. to exch. 100 Jan. for Feb.

•01 pd. to exch. 200 Deo. for Nov.
*04 pd. to exch. 200 Oct. for Sept.
•11 pd. to exch. 100 Dec. for Sept.
•15 pd. to exch. 300 Dec. for 8ept.

TheVisible Supply ofCotton to-night, as made up by cablt
and telegraph, is as follows. The Continental stocks, as well ae
those for Great Britain and the afloat, are this week’s returns,

and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Aug. 19), we add the item of exports from
the United States, including in it the exports of Friday only.
Stock at Liverpool bales

Total Great Britain stock.
Stock at Hamburg
Stock at Bremen
Stock at Amsterdam
Stock at. Rotterdam ;

Stock at Antwerp
Stock at Havre
Stock at Marseilles
Stock at Barcelona
Stock at Genoa
Stock at Trieste

Total Continental stocks

Total European stocks....
India cotton afloat for Europe.
Aiuer. cott’n afloat for Eur’po.
Egypt,Brazil.&c.,aflt forE’r’pe
Stock in United states ports..
Stock in U. S. interior towns..
United States exports to-day.

1887. 1886. 1885. 1884.
i 597,000 533,000 648,000 779.0CO

39.000 24,000 22,000 67,000
636 000 557,000 670,000 846,000

4,3 JO 4,000 5,800 5,400
61,900 32,700 35,700 62,700
29,000 20,000 38,000 46,000

200 300 800 900
1,100 1,300 1,900 3,300

196,000 127,000 U 6,000 214,000
3,000 6,000 4,000 6,000
32,000 50,000 18.000 59,000
4.000 15,000 9,000 13,000
9,000 11,000 9,000 10,000

340,500 267,300* 318,200 420,300

976,500 824,300 988,200 1,266,300
120,000 144,000 65,000 161,000
48,000 29,000 37,000 25,000

> 32,000 4,000 2,COO 12,000
108,217 197,079 145,427 144,440
17,408 40,082 15,911 13,625
9,140 8 4,700 6,700

1,311,265 1,238,469 1,258,238 1,629,065
Of the above, the totals of American and other descriptions are as follows:
American—
Jvei pool stock bales
Jontinental stocks
American alloat for Europe...
United States stock 1CH.217
United States interior stocks..
United States exports to-day..

East Indian, Brazil, <£c.—

London stock

) 326,000 372,000 451,000 478,000
. 180,000 176,000 203,000 234,000

48,000 29,000 37,000 25,000
, 10-L217 197,079 145,427 144,440

17,408 40,(82 15,911 13,625
9,140 8 4,7oO 6,700

, 688,765 814,169 857,038 901,765

271.000 161,000 197,000 301,000
39,000 24,000 22,000 67,000
160.500 91,300 115,200 186,300
120.000 144,000 65,000 161,000
32,000 4,000 2,000 12,000

622,500 424,300 401,200 727,300
. 688,765 814,169 857,038 901,765

1,311,265 1,238,469 1,258,238 1,629.065
57]Gd. 5»isd. 57lfcd. 6li«<L
9Hibc 9516c. lO&iftO. I0\o

Price Mid. Upl., Liverpool
Price Mid. Upl., New York

IdpThe imports into Continental ports this week have been
10,000 bales.
The above figures indicate an increase in the cotton in sight

to-night of 72,796 bales as compared with the same date of
1886, an increase of 53,027 bales as compared with the corres¬
ponding date of 1885 and a decrease of 317,800 bales as
compared with 1884.
Ar the Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1885-86—is set out in detail in the following statement.
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<1

includes Bales in September, 1886, lor September, 42,900; Septen.-
ber-October, for Ootober, 287,200.; September-November, for Novembei-
441,700; September-December, for December, 765,100; September,
January, for January, 1,685,900; September-Februai y, for February,
1,282,400; Septembcr-Marcb, for March, 2.106,800; September-Aprll-
for April, 1,628,900; September-May, for May. 2.005.90C; Septembei -
June, for June, 2,555,200; September-July, for July, 2,154,400.

We have included in the above table, and shall continue eacl
week to give, the average price of futures each day for each month. Ii
will he found under each day following the abbreviation “Aver ” Thf
average for eaoh month for the week is also given at bottom of table.
Transferable Orders—Saturday, 9‘55o.; Monday, 9’45c.; Tuesday

9*45c.; Wednesday, 9*45c.; Thursday, 9*45c.; Friday, 9’55o.
The following exchanges have been made during the week:
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StockAug.
20.

' net.’• The figures tor Louisville In oocu years are
t This year’s figures estimated.
The above totals show that the old interior stocks have

decreased during the week 1,618 bales and are to-night 22,674
bales less than at the same period last year. The receipts 11
the same towns have been 805 bales less than the same
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week last
towns are

year, and since September 1 the receipts at all the
73,25$ bales less than for the same time in 1885-86.

Quotations for Middling Cotton at Other Markets.—
In cue table below we give the closing quotations of middling
cotton at Southern and other principal cottonmarkets for each
day of the past wees.

Wppk pnrliiu) CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Ann- 19.

—

Satur. Mon. Tuts. Wedties. Thurs. - Fri.

Galveston ... 9q 9i* 9 9 9 9
Nev; Orleans. 93.6 93l6 9:he 93i6 93)6 93,6
Mobile 9is 9i« 91* 9% 9*8 oq
Savannah. .. 9 9 9 9 Sq 83*
Charleston .. 1<> 10 10 10 10 9
Wilmington.. 10 10 10 10 9*4 oq
Norfolk 934 934 9% 95q 95g oq
Boston I*?* * 9 7b 978 9q 93* 934
Baltimore.... 10q ioq ioq 10 10 10
Philadelphia. lOq 10^8 icq icq iOq ioq
Augusta LO 10 10 9q 934 9q
Mein phi e .... 9;)s 93* 93b oq oq oq
Bt Louis 9q yq 9q 9q oq 9q
Cloc.nnati... ioq 10q ioq ioq 10 10
Loahville.... 101* 1010 1010 10% ioq

‘

10q

fiEcaiPTS from the Plantations.—The following table
indi.-aies the actual movement each week from the plan¬
tation. The figures do not include overland receipts noi
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the croj
which finally reaches the market through the outports.

Week

Ending—
Receipts at the Ports. St'k at Interior Towns. Rec'vtt from Plant m

1885. 1886. | 1887. 1885. j 1SS6. j 1887. 1885. I 1886. I 1887.

-July 1? 1,972
2,194

9.472;
6,741;

4,600
3,295

23,59! |
22,36 0!

8,22 7!
04,810

33,848
29,188

I oJ 195
# 22 ..... G03

- aC
3,327

“ 29 2.5SS 9,060 2.581 20,578! 57,020 27,937 866 1,876 1,330
Au-. 5 2,038 7.624j 1,499 21,255 49,807 26,018 2.7161 ...1
“ 12 3,125 0,660 7,270 20,066! 48,719 2:1,967 1,9361 5,572' 5,219
** la 4,102 8,9911 9,619 19,241; 47/42 22,980 3,580' 7,814 8,668

The above statement shows—1. That the total receipts from
th* nlantat'on8 since September 1,1886, are 5,198,023 bales;
in 188'-86 were 5,309,310 bales; in 1884-85 were 4,745,090 bales.
' 2. That, although the receipts at the outports the past week
were 9,049 hales, the actual movement from plantations wa>
on’y 8,068 bales, the balance being taken from the stocks ai
the ini nior towns. Last year the receipts from the plantation?
for me same week were 7,814 bales and for 1885 they were
3y'.81 bales.
amount of Cotton in Sight Aug. 10.—In the table below

we give the receipts from plantations in another form, and add
to them the net overland movement to Aug. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

Ri i ai rue i»ui tf> to Anx
Interior stockh on Aug. ID n.|
excess of September i ...

Tot. receipts from planta’tm
Not overland to Aug. 1
Southern consumpti n to Aug. 1

Total in sight A eg. 10
Northern spinners' takings to
Aug. 10

1886-87. 1885-86 j 1884-85. 1883-84.

5,22/097 5,337,618 4,744,061 4,813,793
*25,074 31,632; 2,029 *32.557

5,199,023 5.309,310;4,746,090 4.781.2 36
788,89u 821,134! CIO.OCO 573.70 0
391,000 308,000- 261,000 296,OoC

0,377.903 6,498,414 5,620,150 5,650,930

I !
1.o29,420| 1,773,102,1,384,179 1.552,763

* Decrease from Sept ml>er 1.
rt v. ill !;<■ s en !>r the above that the decrease in amount in sight to-nUdit. hh com pared with last year, is 120/ U bales, the increase as

compar e! with IS34-S5 is 7o7,753 bales, aud the increase over 1883-34is20,967 baits.

W father Rt pouts byTelf.Gcaph.—Our telegraphic advicesto-night indicate that over a large portion of Texas droughth; k caused cocsiderable damage, and that in some sections of
other States injury is iediting through worms, rust and
shedding.^ In ihe remaining districts, however, and in theAtlantic. States in particular, the crop condition continues
quite1 satisfactory. Picking is making good progress.
tia/veston, Texas — It lias been showery on two days of the

wee];, the rainfall reaching forty-five hundredths of an inch.
FiPy-ei.:ht hundred and eighty bales of new cotton have
arrived thus far. The thermometer lias averaged 81, the
highest being 30 and the lowest 72.
Pj'estiu-, Texas.—There has been one light shower duringthe week, t- e rainfall reaching two hundredths c-f an inch.

Ram is b.diy netded. Ti»e thermometer has averaged 84.ranging from 72 to 100,
Binds rifle. Texas —Tin? wcaher lias been dry all the weekand rain is nee led, Picking is active. ri he thermometer has

range i from 7! to 100, averaging SO.Ballaa. 'Texas.—We have had dry weather all the week.
ih«\s arc goc.i bat require rain. Much shedding is repented.Tue* crop tlie fy ate is as follows: The region north of thethirtieth paralirl and west of the nineteenth meridian is
silliermg terribly <rom drought and tne crop is materiallyinjured. In the last of the .Stab'* cotton is good and verypromising, tinnigli not yet out of danger. Rain is now needednearly- even \v here except in the extreme northern and south-

beits. C aterpillar reports from a few sections go fornothing, as drought, not ineeds, is the trouble. Averaget jerinomtler 81, highest 100, lowest 74,

Austin, Texas.—There has been no rain all the week, and
crops are badly injured. Picking is progressing well. The
thermometer has averaged 87, the highest being 99 and the
lowest 75,
Luting, Texas.—The weather has been dry during the

week. Last week’s rain did much good, but we are suffer¬
ing again. Picking continues active. The thermometer has
averaged 88, ranging from 78 to 99,
Columbia, Texas.—There has been one light shower during

the week, the rainfall reaching five hundredths of an inch.
Caterpillar alarms continue; no harm has been done as yet,
but we want no more rain.. The thermometer has ranged
from 71 to 93, averaging 82.
Cuero, Texas.—We have bad no rain all the week. Pick¬

ing is proceeding finely and the crop is splendid. Average
thermometer 86, highest 100, lowest 73.
Brenham, Texas.—It has been showery on one day of the

week, doing no good. The drought is dreadful and the crop
suffers. Picking is progressing actively.
Belton, Texas.—No rain has fallen during the week. The

crop is irretrievably injured. Picking makes good progress.
The thermometer has averaged 87, ranging from 73 to 100,
Weatherford, Texas.—Light showers have fallen on three

hundredths of
Average ther-

days of the week, the rainfall reaching eight
an inch. The crcp continues very promising,
mometer 84, highest 100 and lowest 69.
New Orleans, Louisiana —It has rained on three days of

the week, the rainfall reaching eighteen hundredths of an
inch. The thermometer has averaged 83.
Shreveport, Louisiana.—Rainfall for the week seven hun¬

dredths of an inch. The thermometer has averaged 83, rang¬
ing from 75 to 100.
Columbus, Mississippi.—It has been showery on two days

of ilie week, the rainfall reaching twenty-nine hundredths of
an ii ch. It is claimed that caterpillars are spreading and
destroying the top crop. The thermometer has ranged from
64 to 95, averaging 80.
Lei indy Mississippi.—Rainfall for the week seven hun¬

dredths of an inch. Cotton is shedding a great deal owing to
the dry weather. Average thermometer 80*9, highest 93,
lowest 68.
Meridian, Mississippi.—Rust and worms are reported to

be damaging cotton in some localities; otherwise prospects
continue good. Picking is general and the crop is a month
earlier than last year. A good rain fell on Thursday.
Greenville, Mississippi.—Rainfall for the week forty-three

hundredths of an inch. The thermometer has ranged from
74 to 94.
Clurksdale, Mississippi.—Telegram not received.
Vi clcsbu rgyM ississipp i.—It has been showery on one day

of the week, the rainfall reaching thirty-four hundredths of
an inch. Average thermometer 82, highest 101, iovTfst 65.
Gloster, Mississippi —Rain has fallen on one day of the

week. The thermometer has averaged 85, the highest being
98 and the lowest 73.
Helena, Arkansas.—We have had showers on two days and

the remainder of the week has been fair. The rainfall reached
twenty-seven hundre Rhs of an inch. The first new cotton
reached here on Wednesday, or at the same date as last year,
but the crop is more forward. Reports are not as good as
heretofore. There is seme shedding, ami it is claimed that
worms are all over the country on both sid s of the river.
The thermometer has ranged from 71 to 95, averaging 82.
Memphis, Tennessee.—Rain on three days of tlie week hag

done much good, but more rain is desired. The rainfall
reached fifty-six hundredths of an inch/ Rust and shedding
are reported, principally on uplands. Ten new bales received
to date. Average thermometer 82, highest 95’5, lowest 71.
Nashville,'Tennessee.—We have had rain on t*vo days of

tlie week, the rainfall leaching one inch and thirty-three
hundredths. The thermometer has averaged 82, the highest
being 98 and the lowest 70.
Mobile, Alabama,—It has been showery on one day of the

week, the rainfall reaching eight hundredths of an inch. In
some sections crop reports are very favorable, but in others
there are complaints of rust, worms and sh-Hiding, although
no danger as yet. The thermometer has ranged from 71 to
93, averaging 81.
Montgomery, Alabama.—Crop accounts conflicting, being

generally very unfavorable on account of rust, shedding and
worms. fSoine planters assert that they will not make as much
cotton as last year. Doubtless there is considerable falling off
since my last report. R dn has fallen on one day, the rainfall
reaching twenty-four hundredths of an inch. The thermome¬
ter has averaged 81, ranging from 71 to 96. e

Selma, Alabama.—It has rained on one day of the week, the
rain!ail reaching one hundredth of an inch. Average ther¬
mometer 79-8, highest 91, lowest 70.
Auburn, Alabama.—We are having very favorable weather

for the crops. Inappreciable rams fell on two days of the
we- k The thermometer has averaged 83, the highest being
92 and the lowest 69.
Madison, Florida.—Telegram not received.
Macon, Georgia.—Rain has fallen on one day of tlie week.

Crop accounts continue favorable.
Columbus, Georgia.—There lias been no rain during the

week. Tne thermometer has ranged from 90 to 75, aver¬
aging 81.
Savannah, Georgia.—We have had no rain all the week.

New cotton is arriving freely. Average theumometer 83,
highest 97 and lowest 09.
Augusta, Georgia —There have been heavy rains
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days of the week, the rainfall reaching one inch and twenty-
eight hundredths. Crop accounts are generally good, though
planters are apprehensive of rust, which has developed to
a considerable extent at a number of points in this section.
First new bale received on the 11th. Twenty-three have
been received to date. The thermometer has averaged 83, the
highest being 09 and the lowest 69.
Atlanta, Georgia.—Rain has fallen on one day of the week

to the extent of one inch and forty hundredths. The ther¬
mometer has averaged 79 3, ranging from 08 to 91.
Albany.Georgia.—Tue dry weather during the week has

improved the prospects ten per cent. Picking is progressing
rapidly. The thermometer has ranged from 73 to 96, aver¬
aging 84.
Charleston, South Carolina.—There has been no rain dur¬

ing the week. Average thermometer 79, highest 89, lowest 69.
Columbia, South Carolina.—Telegram not received.
Siatehorg, South Carolina.—Rain fell on Wednesday to

the extent of sixey-seven hundredths of an inch. Cotton-
picking is beginning. The thermometer has averaged 79,
ranging from 09 to 92.
Wilson, North Carolina.—We have had rain on three days

of the week, the rainfall reaching one inch and thirty-three
hundredths. The thermometer has ranged from 70 to 92,
averaging 83.
India Cotton Movement from all Ports.—The receipts

and shipments of cotton at Bombay have been as follows for
the week and your, bringing the figures down to Aug. 18. •

BOMBAV HBCBIPTS AND SHIPMENTS FOR FOUR TEARS.

Shipments this week.' Shipments Since Jan. 1.
Tear Great

'Bril’n.
Conti-] j Great ! Conti¬
nent. j Total.; Britain nent. Total.

Receipts.
This
Week. Tear.

1837
1886
1885

3,0 'O! 2,000 5,000 359,000 050,OOC
7.0C0' 10,000 17.000 313,000;850,000

216,0001458,000
1884! 3,OOO! 3,‘* do! 6,odd 48L000|59S,’000

1,009,000
963,000
674,000

1,082,000

4,000 1.442,900
9,000.1,356,000
3,ooo! y81,ooo
5,000,1,533,000

The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for twe
years, has been as follows. “Other ports” cover Ceylon,
Tuticorin. Kurraehee and Coconada.

Shipments for the wed:.

Great
Britain.

Conti¬
nent.

Calcutta—
1887 2,000
1886 1,000

Madras—
1887 2,000
1886 3,000

All others— •

1887 4,000 1,000
1886. 2,000 2,000

Total all—
1887 6 090 3,000
1886 6,000 2,000

Total.

2,000
1,000

2,000
3,000

5,0:0
4,000

9,000
8,000

The above totals for the week show that the movement from
tbe ports other than Bombay is 1,000 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

This week....
Since Sept, 1 2,916.(H)0 2,923,000 3,615,000

Weather Record for July.—Below we give the rainfal1
and thermometer record for the month of July and previous
months of this year and the two preceding years. The
figures are from the. records of the Signal Service Bureau,
except at points where they have no station, and at those
points they are from records kept by our own agents.

j This I Since |j This I Since ![ This | Since
! week. \Sepl. 1. week. Sept, l. j' week. Sept. 1.

Exports (bales)—
To Liverpool
To Continent

Total Europe.

261,000
l,00o I.; 3,000

232,000; 299,000
j 176,000,1 2o3,0G0

1,000417,000!| 1403,000!i '502,0C0
* A oautar ih as lbs.

Manchester Market.—Our report received bv cable to-night
from Manchester states that the market ia dull for both yarns
and shirtings. We give the prices for to-day below, and leave
those for previous w eeks of this and last year for comparison :

1337. 1886.

32.? Cop.
I iv is t.

July It
• * *70

“ 29
Aug. 5
•• 1.
“ 19

! <i. , <i. k
:756 5
‘738 8 | Y
‘7*4 vJ71
71! ®7l5**rt5

! 7 Cl 3 715; g 5
i • ®71’5iQ!5

S1! Hot.
Shirtings.

CoWn\
Mid.
UpIds

d. 8. d. d. I
M2£0 10 c "> ?4 7
8 *2 a * > \ 0 Lj 5Hi«!7
8 U6 10 7
S L.6 10 -)^ |7
8 V.C 10 •*' Oj 7
8 ©6 10 57;G :7

Twist.
8*4 lbs.

Shirtings.
| Coh'n
j Mid.
UpIds

0. ;s. (1. s. <1,
®738 ;5 7 €-»6 7
•S7L) 5 6-36 6
'S>7^ 15 6 te6 6
*3713 |5 6 7Z0 0
'£71*2 ,5 6 '3 6 6
-^7*2 |5 6 ©6 6

<1.

5^13
5C4
53l8
5*ii 3

Rainfail.
Anril.

_ - i1

VIRGINIA.;
Sorfolk.—
Rainfall.in! 3*37
Pays rain.. | 12

N. CAR’NA.

Mag. June. July.

1887. 1886.': 1885- 1887. 1>^G. 1S585. 11887. 1880.11885
|

; 1
*•

j L.J 1
11 8 10 -JO 11

i 5’02i 1-1S 6*58 6'41 8*81
I 14 J 10 14 13 10

Shijnnents since January 1.

Great
Britain. Continent. Total.

90,000
59,000

121,000
36,000

220,000
95,0 JO

2 4,000
15,000

3,000
503

27,000
15,500

39,000
24,000

24,000
18,000
.....

63,000
42,000

| 162,000
! 98,000

148,000
54,500

310,060
152,500

Shipments
to all Europe

from—

1887. 1886. 1885

This
week.

Since
Jan. 1.

This Since
week. Jan. 1.

This j Since
week, j Jan. 1.

Bombay
All ether ports.

Total

5,00o!l,009,00:>! 17,000! 963,000
y,ooo| 310,000j 8,(00 152,500

i 674,000
500 130,360

14,00i ll.319.0G0l 25,000 1.1 15,50 ) 500 804,30

Alexandria Receipts and Shipments.—The follow in,
are the receipts aad shipments for the past week and for thr*
corresponding week of the previous two years.

Alexandria, Egypt,
Aug. 17. 188*3-87. j 1S85-86. [ 1884-85.

M I

Wilmingt'n—] t ■ !
Rain fa II,in 3*98 3*26 3*03
Days rain.. 8 i 8 j y , ,

\r.'Mon.— I - ; 1 j 1
Rain fall, in 13)2 2*0G‘ 2*51 | 8*07 2*11 8*53 1 5*06, 0-75
Days rain.. 7 4 j 0 \ 7 | 9 j 14 12 , 12Charlotte*— | , , >| i , j.
Rainfall,iit 1*84 3*88 2*83 1304,11*04 0*47 4*41 11*04
Days rain., y 12 : y j 10 j 9 j 14 lo ; IS

Wilson— I : j if j j j i
Rainfall,in 1*74 5*30 2*01 2*70 1*45 4*23 4*03 6*37
Pays rain..! 7 4 I 7 -I 9 ; 4 13 | 5 10

Mnryanton.—I i i i i ! H I
Rainfall.in 4*90 2*75' ..... 7*59' 2*18 9*25 4*25 14*09
Pays ruin..j 8 4 i ... J 15 j 5 I 11 7 10

S. CAROL’A| I i ■!< I i
Charleston—

3*48 ; 5*33, 4*93j 3*22:
8 !. 14 12 13

8*21,
8

0*77 21*12; 4*0*
19

, 17 ! 15

3*25 0*27 10*40' 3*80
7 ; 10 12 j 8.

3'48i
H !

8*05
14 1 10

1*00. 2*20 4*54 10*78
G j 10 i 13 19

2*77 i 5 09 0*16‘ 4*30
8

, 11 * 13 j 0
2*82! 8*25 11 *021 G*70
9 !! 11 I 12 j 9

5*00! t
12 1

7*74 4*40; 7-49
12 I 14 I 13,

Rain fall,ini 3*53 1*19' 117 4*20
Days rain..I 9 9 0 15

Pacolet— i i ! i!
Rainfall,in; 1*08 3*77 1*93 1*44'13*33! 0*14 4*51 9*20 3*44'j ,...| 5*97l P22
Days rain. J 10 i 13 > 13 ! 10 ! 1*2 j 1(5 0 17 1 13 ! i 13 i u

Stateburg- i | j j i !*
Rainfall,in; 1*81 1*411 1*24; 3*03! 3*13; 4*34 2*10 5*35 3*22 | 4*00| 4*70 5*07
Pays rain..! 0 ! 8 7 9 3 10 j 15 j' 7 ; 12 10 |j 15 ! 9 ! H

1 |i i I .

5*58i 8*(>3 3*99 0*21| .... ....! 8*40!
10 I 10 j 7 . 13 1 .... .... 11 ! ....

Aiken.—
Rainfall,In' 2*77 3*10 2*19 3*84
Pays rain..! 5 j 5 | 0 9

Columbia.—numum.— j i 'I ! | a i i : |
Rainfall.in, 217 2*70 1*21 3*01; 5*53; .... 3*97 5*75 4*539 0*04' ..... 4*gS
Days rain.. G ; 5 J 3 5 9 j 8 ...; 9 9 0 I! 19 .. j 3
GEORGIA.
Augusta.—
Rainfall,in 2*77 1*5*6; 1*08 1*61! 6*29 5*80 4*79 9*65 2*80:' 8*83} 7 51 3439Hiirn Min.:! (5 I t> I >7 lo i *1(1 ! n ! in 17 1 11 11 ir> ; iv> i n10 I 10 i 11 10 17 I 11 15 i 12

1*87 402
7 | 18

Pays rain.
Atlanta.— j ! | j I :> * i ]j
Rainfall,in 1*38 1*43 1*31 I 1*76' G*8l' 0*12; 2*82' S*GS 4*83 !
Days rain..1 8 9 10 ,11 ; 8 j 15 ! 7 ! 21 1 9

Savannah.- I j '. '!}■ | V I j j . .
Rainfall,in' 200 2*0G 1*14 2*73 4*37 3*9S! 10*70 7*24 8 11 4*72 7*02' 7*88
Days.rain..! 8 j 8 ] 6 !f: 11 6 | 13 12 1 17 11 H 14 ' 22 ; 13

Columbus.— | ! j 11 ! | ; I f
4*20! 2*47 0*80 ; 0*49 10*42 5*09 15*01 7*39 4*35
5 : 5 j 9 , 8 ! 13 5 j; 1G 10 j 4

Rain fa II, in l*4'Y 3*29 3*09
Days rain..1 3 ; 3 j 4

MiVgeviUe.—
1*77! 1*29 1*25

3! 5 3;
1*15' 2 55 1*60
3 i 5 !. 8 i

Rainfall.in
Days rain..

Rome.—
Rainfall.in
Days ram.

forsyth.—
Rainfall,in
Days rair:..
FLORIDA.

3**23; 1*88 1*051
4 i 8 ! 8 i

3*17 2*59 0*09 ....!10*97; 4*00 !' ... ! 4*08' 3 0-1
10 M .... 12

2*95 3*05 5*90
0 8 ! 11

11*05 3*859
'

10 ! 10 !'
; 2*85

. 9

3*13 4 05: 0*47 ! 3*00’;iri3 4*01 12*70 4*20
10 8 ! 13 0 i 17 1 9 L0 ! 9

Jackson vifle-
RainfalF.in

!
4*15 3*08

r

1*24 7-15j 2*81 j 7*74
1
; 9*08!

Days rain.. 7 9 5 i 5 ! 14 15 i
Cedar Kegs.—
Rainfall,in 0’(>o 1*01

—

0*15" 4*43! 0-71; 3*4s

i !

, 8*05!

10

7*75! 4*19' 0*27 3*29 1*83 ' 0*63 0*39! 12*55 11*45
8 5 1 2 8 4 >. 11 10 I 20 •>•->

1 ii o..k .„,M

Days rain..
A rcher—
Rainfall,ii
Days rain..

Sanford—
Kuinfalljn
Pays rain..

Tallahassee—
Raini'all.ii
Pays rain..

ALABAMA.
Montgom’p.—
Rainfall,in 1 1*18' 7*3S 3*92 2*S4 2*95 8*92!. 3*31 8*01

5 i 9 8

3 19 0*00' 1*52 3*22 0*89j 4*99 0*12 11*08
11 ! 11 ; 4 j| 13 | 4 j 13 i 18 21
5*10 2-151 3*19 * 2*80 2-151 4*7o" 5*00; 7*75I -7 8 |, 10 10

Days rain..
Mobile.— !

Rainfall,in!
Pays rain..

Tuscaloosa - j
Rainfall,in j
Pays rain..

Selma —

Rainfall.in
Pays rain..

Auburn— !
Rain fall.in
Pays rain..|

LOUIS’ANA'
Sew Orleans-}
Rain fall, in j
Days rain..

Shreveport.— j
Rainfall.in
Days rain..;

Qnl. Cotea u-

Hhertgllill—!
Ituinfail.ini
Days rain..|
MISSis’l’I. !
Columbus.— ;

Rainfall.in
Days rain..!

Vicksburg.— J
Rainfall.in
Days rain..;

Brookhnven—;
Rainfall,bii
Pays rain..

C reenvilL —

Rainiali.in.
Days ram..

Lelaud—
RaiirfnU.in
Pavs rain..'

Clarkuiile—
Kaintail.in
Days rain. !

Cl lost or.—

AR K’N> AS-!
Little Rock.-'
Rain fall,in'
Days rain..;

Mount liia— ,

Rainfall.in
Pays ruin..-

Helena— !
]^ainf!ill,in
Pavs rain..

!1
13 0 13 20

i*89
17

4*32
10

4*18

2*75
10

4*01:
11

8*90117 97
17 20 I

1 * IG
10

9 40 11*72 9*17
12 : 21 10

9*72 14*49 5*91
13

. 20 j 15
7*82,10*21; 5*52
14 I, 20 i 18

12*45 14*3o> 0*55
11 1 22 ! 10

8*50! 3*37j 7*54
ID i 10 22

5 10 6 11 i 5 i ii ; «! 20 M | 10 j 10! 15

2*07 5*95 9*78; 3 8 ! r.r-f5 am 0 91 3*00 0*912:
5 12 9 ! o 11 ! . . . . f 7 ....

i
11

1*79 70C 3 40 2*30 9*99 4*15
1L i

1

4*11 9*71 1*39 4*85 4*05! 5*0(>
5 4 8 9

!!
8 8

i
14 10 19

i

9 J 9

1*59; 4*02 2*03 1 3 73 309 7*41 S 8*1.' 3*30 2; *09, 4*401 8*0
5 7 10 ! 9

:

7 14 1 1 11 ‘
;

20 14 1
1
15

1*87 5*6<»! 3*07
1
3*99 3*07 5*77 11 *33 9*30 3*3) 7*S.'» 4*35 ’ 0*15

0 7 10 0 15 11 20 12 20 17 ; 20

u* 11 5*14 7*07 5*15 0*08 3*0t) 400 4*10 577 3*8.) 2 5.s’ 4*89
4 15 10 8 2 11 15 8 10 1 13

1*77 8*03 4*43 0*50 1 *50 0*12 : 0*73 11*31 5*.',4 0 03 8*07 5*21
2 7 8 8 2 7 ; 10 14 9 i;i

!
8

0*85 3*77
■

3*17
-

O dv 0*25 2*9(t •1*30 6*26 5*8 % 11 15, 4 03, 4*41
O 5 11 -- 7

.

1 8, 10 12 8 11 7 ,

■1
8

3*51 4*77
t

3-65 .2*8ii 3*51 0*32
! !
5*20’! 0*42 4*30 4*07 p.'io; 4*32

0 8 7 10 » 9 12 18 9 10 •) i 8

0*75 9*99 5*41 1 *52 2 99 9*03 2 95 4*11 1'581 0*01
r—
t 13 11

.... *
10 *1

-

' 10 : 17
, 1

0 :
i

10

l*20il4*sn 5*40 0*50 2*50 1*15 3*80 7*30 3*10 9*20 2*30 8*20
b 12 10 10 8 3 19 17 9 i

1
13

1*99 jx • 7»; 5*00
’■ »11 1 *20 3*25 3*74 t SI 2* 10 5*0^ 2*89; 1*30

5 ii 9 0 2 i 5 15 5
i

8 7 5

1*91 5*04 1*00, 3*07 0*43 2*30 ■ 4*4^* 10*00 2*91 4 09 S*73
4 9 7 | 0 1 3 1 15 9 4 9

2*8(. ; 4*50 ! 0*98
i 0*97

4 ... ;;J 10 .... .... J 7 1 * * * * i
1L • • » J*

1*70 J 2*75
"

o*29 ! 7*50 .... *>»

2
, 4 ... 1 - i ....

■

9 ... *•*

0-49
.

3*02 5*00

1

! *3*0s 1*0* 3-99
1
2*20 8*92

!
3*81 1*71 ; 3*3: 0*«J

•1 12 ,J
1 15 7 8 11

mb ! ....

10 10 i S 10 0

. 2*00 0*45 10*35 7*30 . . . , i u’ i0 CIO
o \ .... 2 11 ! .... 19 14 ! ....

1 11 D

2*91 4* 10 1 *i >7 2*98 2*63 1*43 1*29 0*31 2*75 5*4 3
I

o«o.> 3*78
5 Vi 9 r.

•J 10 i 13 10 1! 13 j 8 11

■v lb;0'.i*tl8 u-jstroy.jil by fire, j-i .—S
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Bainfall.

ARK’NSAS.
Fort Smith—
Rainfall,1n
Dajs rain .

TENNKS’E.
Nashville.—
Rainfall,in

* Days rain..
Memphis.—
Rainfall,in
Days rain..

Ashwood—
Rainfall,in
Days rain..

Austin—
Rainfall,in
Days rain..
TEXAS.

(Galveston.—
Rainfall,in
Days rain..

Palestine—
Rainfall,in
Days rain..

Fort Elliot—
Rainfall,in

* Days rain..
Cleburne—
Rain fall, in
Days rain..

A ustin—
Rainfall,in

April. May.
i

Ju ne.

i

j.

1887. 1886. 1885* 1887. 1880. 1885. 1887. 1880. 1885. jl8fc7.
—

I-* "■
— —

’ i
2*31 7*29 7*63 6*51 0*38 2*59 2*30 0*09 4*88

i 2*20
10 14 13

i
!

14
■

4 11 7 13 15 ! 11
i

2*07
j

2*30 3 75 3*43 2*10 4*30 2*31 7*09 3*72 3*77
8 16 ; i5 11 14 12 14 20 13 ! 16

2'34 2*88! 3*00 2*83 2*11 3*05 1*04 8*00 1*58 3*30
0 15 j 12 14 11 11 10 15 2 i 14 I
1*05 2*86 3*60 2*0o 3*48 3*00 1*20 5*20 4*10 ! 8*341
5 11 j 0 10 10 11 I 7 14 9 ' 11

2*61 2*88' 2*55 3*32 2*54 4*78 1*29 7*37 2*93 2*33
7 10 j 13

'

11 0 7 0 10 9 10 1

*

i
2*15 4*12 4*84 0*03 (041

I

: 8*28 0*10 3*28 1*62|
i 8 ’ 0 5 2 lip 1 8 14 0 101

0*74 2*75 6*14 G*7H 0*30 6*08 • 2*57 2*37 2*07 2*97
3 10 10 11 2 11 8 9 10 4 1

0*00 2*44 4*07 7*01 0*2*1 7*2:4 i 2*39 3*45 9*82 0*92
9 8 10 11 3 10 l ; » 9 13 1

|
7

2*34 2*58 0*41 5*39 * 9*02 2*27 2*17 5 83 3*17
• 8 10 15 11 2 13 13 10 9 9

* 5*04 4*71 0*12 0*00 8*4e! 1*60 0*92 0*03 *

4 9J 13 8 0 12 ,
0 , 5 3 3

Jul\).

2*6 4 2'IS
12 8

1*03
7

5-52
7

0-97
5

4-78
10

1*2(
7

520
12

4-80
13

3-60
14

4*50
8

2-:o
9

3*31+0*33
12 3

1*50
0

1*38 j 1*32
11 j .3
3*24! 1*68
5 I 10

lheimometer\ —
April. May.

18S7. 1880. 1885. 1887. 1880. 1885.

VIRGINIA
Norfolk.— !
Highest... i
Lowest... i

Average...;
N.CAR’LA.
Wilmington-]
Highest. .. I
Lowest....1
Average...

Weldon.— I
Highest . ..I
Lowest....
Average... j

Charlotte—
<, Highest. ..I
Lowest....;

" Average...;
Wilson—
Highest....1'
Lowest.... j
Average... |

Morganton --i
Highest ...j
Lowest... ;

, - Average...}
i8LCAROL’A
Charleston.—
Highest...
Xowest....
Average...

Pacolet—
Highest. .

Xowest ...
Average...

Stateburg.—
Highest
Lowest....
Average...

Aiken—
Highest....
Lowest
Average...

Columbia—
Highest....
Lowest
Average..

GEORGIA.
Augusta.—
Highest...
Lowest....
Average..

Atlanta.—
Highest... j
Lowest....
Average...!

Savannah.—
- Highest., i

Lowest
Average...

Columbus.—
Highest...
Lowest....
Average...

MU'aeville.—
Highest...
Lowest....
Average...

Borne.—
Highest...
Lowest....
Average...

84*5 87 0
31*5 38*1
53*0 50*1

85*7 ! 80*7
32*9 39 -1
59 9 021

83*0 80*0
32*0 41*0
55*1 59*3

i

89*3 80*0
a. 1 32 o

59*4 59*7

88*0' 920
30*0 36*0'
00*2 04*1

< i

74*0 88*0.
27*01 39*0
55*5 58*0

85*3: 81*4
33*4 39*4
02*0 02*41
81*4: 88*0i
49*11 42*0
02*5; 65*o‘
87*o! 80*0
29*5! 35*0|
61*4! 02*7

89*0 84*0
30*0
01 *6

90*5
30*5
62*3

35*0;
65*8

70*0.
50*0,
60*0

81*4
34*9
57*1

81*7
37*3
01*8

87*0
34*0
57 4

84*8
33*5
50*4

84*0
35*0
19*4

83 9
43*0
03*4

76*0
40*7
59*0

85*0
34*0
02*2

S8*0
37*0
05*8

85*0
32*0
64*0

90*0
49*5
07*9

87*5

870
44*7
05*0

47*0
71* I

91*0
52*0
70*0

90*9
50*4
70*0

90*0
480
71*8

81*0;
54*0
05*5

93 8
47*2
70*2

SvO
48*0
03*9

92*0
45*0
08*3

92*0
49*0

7'-”|
94*0 j
50*0
73*7

88*8 94*0
55*11 49*9

72*7j 72*8
92*0. ....

4 3*0! ....

07*0 . .

84*4
40*8
05* 1

87*9
51*3
70*1

80*0
48*0
05*8

87*0
45*2
07*4

88*0
40*0
70*4

t

89*0
51*0
71 0

90-2
54*0
72*7

95*5’ 03*2! 90*0:
50*5' 50*5 55*81
73*1 71*3 71

07 9;
53 ()'
7 5*0

02*2 93*0 100*0
50*3! 58*2 : 05*5
75*31 70*4 ; 80*9

97*0' 94*0 95*0
54*o! 01*0 02*0
74*2; 73*2, 75*0

101 *9 89*7' 90*2
52*8 j 50*0 53*2
75*2; 72*1' 75*0
00*0' 04*0 92*0
52*0| 58*0' 00*0
81*0 77*3 78*8

87*0
49*0
72*0

99*6
57*4
77*5

75*1 102*0
53*0! 50*0
07*5 72*8

86*0' f4*0 88*0'
52*0' 49*01 48*0
70*9; 71*51 05*9;

09*0
52 0
70*2

80 0 93*0; 90 0 ; 101*0
55*0 40 0 49*0j 52*0
74*4 73*9 73*9 70*5

01*0
53*0
72*0:

88*0
52*0
70*0

02*0! 88*0
29*2' 33*6
03*4 63*1

88*1
3(5*3
02*7

82*0!
33*0
60*5

89*0! &T4
35*5! 40*0
03*7! 04*7

83*o! 80*0,
15*0! 35*0
00*0; 04*0
8S*0 80*0;
32*0: 31*0;
04*0! 02*8

&5*0,
32*0
02*0!

84*0
33*0
02*0

02*8
35*1
03*0

83*4
35*H
01*1

80*7
42*0
05*0 ;

85*0 ;
40*0
0)5*0

80*o'
37*0 i
03*0

83*0
34*0
00*0

93*9
45*9 ‘
73*7i

!

88*7,
57*1
72*0

!

89*0;
50*0

73oi
88*0'
00*()i
77*0

94*0;
50*0|
74*3

Vn-.

101*5
1 54*0
j 7o*0
!

I
103*2
59*1
78*9

97*0 01*0
47 *0i 47*0
72*2| 70*0
91*0 83*0 i 07*0 89*7
44*0, 40*0 57*1 00*0
00*2! 00*1 75*9 72*3

91*0' 94*0
57*0 01*0
74*0 70*5

103*0
*9*0
80*8

101*0
08*0
84*2

92*0
i 09*0
j 79*9

92*2| 98*8
04*0 50*4
70*1 80*5

■ !•
i

94*5! 94*0
00*01 62*2
78*0' 80*7

100*0
(52*0
80*5

95*0
50*1
78*2

93*7
50*9
70*3

92 0 90*0
08* 0! 58*0

80*5j 83*9
92*0! 02*0
08*0! 02*0
80*8! 85*1

89*5 90*4 ! 97*9 02*1
00*7 (54*0 i 09*8 04*7
77*3( 79*5|| 81*7 70*9
89*o! 83*0j ....- ....
03*7! 04*9.: ....; ....

73*4; 75*5

90*0 93*0
02*0 50*01
75*0 70*4

94*5
00*0
81*9

85*1
07*1
78*8

90 0
02*0
79*0

89*0
02*0
75*0

>94*4
02*5
75*5

93*0’ 90*0!
53*8' 54*5
75*0: 73*3!

99*7 03*2
00*0 0(5*5
77* l! 79*8

80*0
02*0
74*0

99*0
01*s!
77*8;
90*21
5'5*(i
70*41
05*0
O4*0l
70*7

103*0 92*0 92*0
07*0 04*5 59*0
79*3 77*5 78*3

...J 92*0

.... 05*0

....! 79*5

103*5
07*2
80*7

103*8
08*8
81*8

90*0
04*0
80*0

85*0; 80*0! 95*0, 92*0
54*0 50*0 I 71*0 09*0
73*0 70*0!j 81*0 70*0

91*0
54*0
73*0

95*0
43*0
71*4

5)0*0'
4i5*0
09*01

9o*o:
44*0
09*9;

I

85*01
45*01
0(5(5

101*0
(59*0
80*4

I

90*0 'it 102*0
07*0,' I 72 0
80*1; 82*0

97*0; 101*4
02*8 01*7
77*9! 80*7

I

93*o! 91*2
00*0; 55»*0
77*3! 78*2

92*0 95*2
(50*0; (55*4
80*5i 8/5

90*01
70*0]
80*0

94*0
(50*0
80*0

94*0 94*1
(54*0 00*0!
77*0 70*2.

00*0 93*0
01*0 00*0
75*0 71*0

953)i 9(5*0
04*O| 03*0
-80*0; 80*0

I
95* ( ! 95*0
Hl-oj 5"*0
77*0: 78*0

Forsyth.—
Highest... 01*0 86*0 8-*0 92*0, 9o*o; 8(5*0 101*0 9-2*0. 92*0 102*0 5)1*9 5)4*0
Lowest 38*0 30*0 10*0 l52*('| 50*0' 5*2-0 (5(5*0 0(5*0 (54*0 73 0 (•50 07*0

^Average... 00 0 04*1 (55*3 74*i*i 72*0 70*4 79*7 70*4 78*(5 81*5 79*0 80*8

FLORIDA.
Jacksonville.
Highest ... 88*7

:

85*0 87*S $>1 *:,.

1

91*8 so ;

i

94*1 94*3 95*8 100*3

i
1

93*7 94*8
Lowest.... 37*0 11*0 1 (5 * S ;)5*.)‘ 55*9 55*5 (ill (*(5*9 157*8 t'9'3 70 *2 79 0

Average... 07*0 (5(5*5 ( 57* 7 i o*t 75*8 < :i* i 77*9 8u*7 80 1 si*s 80*5) .8*2 4

■Oedar Keys.-
Highest... 82*2! 81*2 82*3 S(5g 80*8 8*5*8 ' 8S*S 9'V L

•

91*3 9*2* 1 87(5 91*8

Lowest— 41*0 4 41 50*5 «)? (' 5:1 2 59*8 (53*5 (5(5*4 (59*.-, (-.8-9 (iSli 710
Average... 07*3: 0>\*v t9*4 719 74*0 75*1 78*7 89*4 81*4 82*(.5 .80* 1 82*1

Archer—
Highest.... 84*0 90*0 00*0 sl*(' 90*0' 91*0 92*(i 1-2*0 {(*2*0 5)8*0 4MV0 91*9

Lowest— 3(5*0 37 0 17*0 32*( 5o*0 5(»*0 (5 VO (5tr0 7t ;’*•*; ()•)*(( 74*0 71*9

Average... 02*2 (53*3 • 58*<5 68 2' 72*0 74*2 71*3 .79*8 3*2*7 75*4 83*0 70*0
Sanford—
Highest... 89*8 80*0 1 0(5 5(0*7 ;i3*t 93*0 94 s

i

94*7 9)5*5: 5(8*8
l

5)3*3 94*7
Lowest .... 4-1*0 4 1*2 52*1 i)7*n 151*2 *54 *4 M5*i i 15.8*0 (57 5( (5)5*,8 79*0
Average... 69*5 (5(5*1 71*0 73*9 74*4 73*9 7 7*t> 79*2 78*4 80*5 78*1 Tiro

Tallahassee -

Highest 87*0 83*(i 83*0 88-0 90*0 88*0 92*0 9*2*5
1

93*0
1

85) 0 91*5
Lowest. ..

14*0 38*0 4.V0 00*0 (50 0 153*0 7U*0 7*2 0 75*0 72*9 71*5
Average. 00*8 67*2 08*0 70*1 73 0 7 j*5 80*2 S2*0 79*9 7.8*0 83*(>

ALABAMA
Montgoni'y.—
Highest..

,

87*1

,

:

81*3

1

86-1 9*2-1 93*o 8>*S;

f

102 0; 95*0 95*2 100*4 95*01 5)8*0

Lowest 39*7 3*5*5 38*5 0 .*1 49*7, 4.8*1 (51 -hi (53*9 ()3*( 70*4 (55*3 (53*1

Average.. (5(5*0 •53*8 05*8 'it-)* i 72*7 70*1 7 9 9 7 7*5 79>; 79*. j 79 t; 81)* 2
Mobile.—
Highest... 85*8 84*0

1
,

80* 1 91*2 88*0 8)5*4 93*3} 9)5*3 93*0 5)7*5'
!

92* ■ ’ 94*0

Lowest 41*0 37*0 39*9 5(5-4 51 *7 5*2*15 (5-2*(5! 1)5*1 (53*i •* (5S*0' )5 4*s' •5(5*0

Average... 00 2 63 9 6(5*2 73*9 72 2 71*7 177, 77*9 79 0 80*4. 78*(,j 1\)'7

} Observation-* taken on eleven days only.

1 hermometei
April. !!

i j
May.

1

June. July.

1887. f 1886. f 1885 ; 11887 1880,1885 i*j 1887. j 1880. [1885. 1887 1886 1885.

ALABAMA
2 uscaloosu—
Highest... 8S*0

j

81*0' 82*0

I

90*0

; .

88*0.' 83*0

J
1
:
00*0

I

94*0
Lowest.... 3'2*t 32*0 30*0 54*C 44*0 47*0 ....

f (55*0 71*0
Average... 04*4 01*3 65*0 75*1! 70*3 70*1 t 78#J 83*1

Selma—
Highest... 80*0 85*01 82*0 . 88*0

'

91*0 83*0 94*0 95*0 94*0 95*0 90*0 95*0
Lowest.... 37*0 55*0: 38*0 59* C 51*0 48*0 01*0 05*0 02*0 08*0 72*t 00*0
Average... 64*3 08*0 64*0 73*5 73*0 68*0 7?*9 79*0 7*5*0 79*8 81*0 82*5

Axiburn—
Highest... 85*0

1
82 0, 83*0

1! 91*0 ! 88*0
j
S3*( 4* 91*0 90*0 90*0 ' 91*5 ! 5)2*0

Lowest.... 39*0 32*01 37*5 01*0 45*0 ! 47*0 1 02*0 00*0 72*0 62*f , 59*5
Average... 04*0 02*4 03*3 74*0 70*2 68*0 70*0 75*0 i 83*0 i 77*8 780

LOUIS’NA.
N. Orleans.-
Highest.. 86*8 85*5 83*2 90*9 90*7

i
87'() 91*2 92*0 91*7

i

1 05*8 5)2*9 92*5
Lowest.... 48*5 41*0; 51*8 62*1 57*4 00*5 6r*2 7u*0 71*6 ! 7o*o 70*8 74*5
Average... 67*9 05*0 7U*5 75*2 72*0 73*9 78*3 78*7 - 82*2 j 80*5 1 79*8 82*9

Shreveport.—
Highest... 96*2 88*3 92*4

I
5)8*9 101*2 92*0

1
10*7'100*7 97*8

1
1(3*8 100*4 £9*7

Lowest... 38 9 37*( ! 48*7 52*9 53*£
'

52*3 00 2 03*9 65*7: t'5)*0 65*9 09*2
Average... 07*(5 64*5 68*0 75*4 75*1 71*2 8/2 78*7 81*1 82*4 81*6 82*7

Or'd Coteau-
llighest.... 88*5 83*0

1 -

80*4 89*2 90*8 87*7 90*5 91*0 921; 94*5 92 5 93*6
Lowest.... 45*9 40*5 49*8 59*3 56*2 55*7 6.5*4 09*0 60*4! 70*5 08*3 09*0
Average... 09*1 67*8 71*8 74*4 74*5 74 7 77*0 78*7 81*0i 81*5 83*3 82*7

Liberty LI ill—
Highest.... 86*0 79*0

1
„84*0 j 20*0 93*0 8<3 O' 92*0 90*0 91*0 94*0 91*0 93*0

Lowest.... 59*0 50*( 62*0 | 5v0 02*(i 0(5 0 72*0 77C 81*0 73*0 71*0 79*0
Average.. ■ 71*5 70*5 72*7 76*5 80*31 70*7: 84*5 85*5 80*3 85 5 85*0 87*0

MISSISS’PI.
Oolumbus.—
Highest... 82*0 82*0 880

1
1
880 90*0

1 i
1 5)4*0 90*0 92*0 98*0 90*0 95*0 93*0

Lowest ... 30*0 29*0 30*0 50*0 40*0 44*0 i 52*0 (52*0 04*0 02*0 58*0 00*0

Average .. 59*0 00 0 06*( 70*4 080 70*0 76*0 76*0 80*0 79*0 7o*0 81*0

Vicksburg—
Highest... 92*0 88*0 90*6

192*1! ...J 97*3 M31 5)6*2 95*3 5)1*0 88*7
Lowest ... 42*0 30*5 ■

.... 5S* 1 50*9 1 0-4*3 (55*8 1 60 9 <;s*4 65*8 04*4

Average... 60*6 04*2; ... 74*9 73*3 _ , . . , 7?y i 7o*4 ! 80*S 79*91 80*0 80 8
Hrookhaven—
Highest... 88*0 84*0 85*0 89'J 90*0 87*0i 94*( 5)0'( 1- 5)5*0 98*0 94*0 92*0
Lowest.... 42*0 39*0 4(50 5vo 52*0 51'0 50* 0()*d 5’i*() (9*0 03*0 60*0

Average... 1*4*0 67*0 00*0 * 72*0 .0*0! 09*0 7;)‘() 75*0 ! 78*U| 81*0 88*0 78*0
Greenville—
Highest.... 93*0

42*0
92*0

i
8-1*0 91*0 94*0 87*0 97*0 95*0

!
91*0 0.V5 95*0 96*0

Lowest.... 34*0■' 44*0: 55*0 52*0 40*0 (51*0 04*0 70*0 70*0 07 0 07*0

Average... 64*0 70*4 09*01 70*0 75*0 03*0 79*0 71*0 ! 84*0 82*0 82*3 82*0
Leland—
Highest.... 85*0 80*0! 92*0 88*( 5)1*0 88*0 92*0

<

9001 ....! 94*0 93*0 94*0
Lowest.... 33*0 30*0 ' 32*( ! 47*( 47*o 45*0 55*0 (5to! ... j 07*0 03*0 06*0
Average... 00*1 57 *5 62*2! 71*( 70*0 55J* 1 7(5*0 75*7 7v4 78*0 81*0

Clnrk'dale—
Highest....

*

HS-0 ...; 91*( . 96*0 ...
90*0 ..

«*.

....

Lowest.... 30*0 ...., 4S*( 52*0 ! (55*0 .... . . .

Average... (52*2 i .... 7u*o 75*1 . ...i 79*7 .... ....

Gloster—
Highest... 92*0 j 5(5*0 98*0 ....! 99*0
Lowest 3.8*0, j 55 () *55*0 (52*0 • . . • • • • •

Average.. 05*0 . . . . ....
! 74*0 82*0 • • • . .... i 80*0 «... ....

AUKANS’S
Little Rock —

Highest. ..

j
89*8'
33*5

80*0 83*0 89*0 95*0 87*0 96*0 5)2*0

•

i92*01 100*0 94*0

.

9'TO
Lowest.... 49*0 40*0 52*o 50*0 45*0 59*u (51*0 59*01 0 4*2 (57*0 07*0

Average... 04*0 01*0 03*0 71*4 73'0 07*0 70*0 7(5*0 77*0' 81*3 80*0 83*0
Mount Ida.—
Highest.. 85*0 80*0 97*0 84*0 90 0 91*0! 92*0 95*0
Lowest... . . . J 27*0 32*0 4 4*0 3)5*0 .

r T ' 50*0 50*0 58*0 57*0
Average. . 01*3 63*0 70*0 01*0 74*7 71*5; 78*5 77*7

Helena—
Hignest... 90*0! 820 84'0 96*0; 5*0*0 88*0 j 90*0 92*0 93*01 97*0 94*0 90*0
Lowest ... 37'0! 30*0 37*0 50*0 54*0 4(5*0 58*01 03*0 60*0! (50*0 04*0 00*0
Average...! 65*0 02*0 03*0 75*5 70*0 67*5 79'til 70*5 79*0; 81*0 80*1 81*0
tort Smith—]
Highest...

1
91*3' 85*9 8-R4 &1*8! 97*9 80*3 94*8: 98*9 93*0

I
103*8 103*0 98*6

Lowest.... 30*0 30-1 40*0 00*01 48*;i 41*5 57*1 59*2 (51*0 65*0 62*0 63*8
Average .. 03*8 59*7 01*& 70*5! 73*0 05*6: 75*8 73*8 76*5 81*5 79*0 80*0

TENNES’E.
Nashville.—
Highest.,, 88*7! 84*9 82*1

1

88*6 91*2
j

83*2'

1

96*11 91*1 J 5-8*5 90*0 90*1
Lowest.... 31*9 31*5 34*0 50*2 44*7 41*7; 52*0 55*(i (50*2 6(5*2 50*7 57 *8
Average.. 59'8( 58*4 58*9 to*?; 08*1 05*2 74*7' 72*3 75*4 80*7 77*0' 78*5

Memphis.—
Highest... 87*2 84*2 83*8 9C*5 90*0 00*2;

i

98 6; 5*3 0 95*7
I

99*0
1

90*2 90*3
Lowesti... 38*4' 34*3 35*2 54*0; 51 * 1 41*5 55:5; 03*4 04*0 (57*3 64*2i 04*0
Average... 03*0 00*7 03*5 73*2 71-51 08*4 77*0| 75*1 79*3 80*7 79*8 81*7

Ashxvood.—
Highest...) 85*4; 83*0 81*0 87*0! 80*0 80*0 96*5 85)0 90*0 j 97-01 96*0 98*0
Lowest 34 01 23*0 34*0 51*0 44*0 42*0 55*0' 58*0 02*0 70*0 00*0 50*0
Average.. 0O*uj 59*> 01*0 75*0 0S*O 07*0 75*0' 73*o 75) *0 80*5 87 '5 82*0

Austin.— |
Highest. .! 90*o! 84*0 84*0 90*0- 91*0 88*0 100*0' 92*0 91*0 ' 101*0 90*0 90*0

Lowest....j 32*0 2H*0 33*() 5(5*0 44*0 37*0- 59*0; 00*0 5i)*0i 74*0 58*0 52*0
Average... 59*1 j 58*4 00*2 79*2; 09*9 05*3; Til! 74*7 70*0 83*7 77*9 78*3

TEXAS.
Galveston.—
Highest ' 81*4: 80*4 S3*6J 86*7, 86*8 87*7 87"(5

i
5-0*0

;!
9 2*0 i 93*4 92*5 94*5

Lowest... j 5i *2 43*2 60*4 50*9 (.0*4 58*0 (58*2, 07*2 73*4 | (57*2 07*9 75*0
Average. 09 4 0(5*5 71*9! 75*9 74*0 70*2 79*0' 80 3 84 0 82*9 82*8 81*9

Palestine.— !
Highest... 83*7 80-2 91*9 9*2*3 87*4 95*4- 9-5*7 91*0 101*5! 96*7 95*0
Lowest i 39*9 30*2 47*3 4(i*o! 52*2 51*4 0((*9* (55*1 ( 03*2 155*5 04*5) 69*5
Average...! (50 0' 03*0 67*0 72*1 73*8 09*4! 77’ 11 7 T * i <) 78*4 82*0: 80*5 80*9
tort Elliot—1
Highest...! 90* 2 j 7^*9 84*6 92*0: 90*0 82*0 91*2' 95*5' 5)5*0

i
5)8*7 101*7

Lowest— 1 251-0' 20*3 3‘4*o 35(1 43*0 35*0 -J-*7 i 5 1*0 5i/t5i 59*0
Average .3 56*a! 53*9 00 0 0(5*0 69*7 59*3 73"(5; ;2*2l 7'12 T9*4| 79*0: tt t ,

Cleburne—
Highest.... 1 5-0*0' 80*0 KS-0 92*0 94*0 90*0 94*0 5)8*0 93*0 5)8*0! 99*0' 95*0
Lowest [. 2,8*9' 2sO •12*() 50*0 52*0 4'5*0 ♦ 5 4 *0 551*0 02*0: 70*0 7u*0| 68*0
A veruge... i Ua*9 02*2 0O*l i 74*2 74*0 07'3 7S*8' 77*2 ' ) "9| 80*Ul 83*21 81*1

.4 ust in—
Highest....! 9)5*9 «0*(> v-gl i ! o0*5 5)7*5 89*5 101*5 L'l-5

j
{H-0’

j
lulu' 103*5 98*0

Lowest 43*5 ^5*0 • » •*(, 51 *5 60*5 55*0 (.(50 f«7*o! '03*.5 71*0, 70*0 52*5
5 vorave.. 70 1 (5s 7 77*-. i 1 79*9 7(1*5 h‘2*3 84*0 830 '7*4: 87*5 83*0

\ Records destroyed hy lire.
The following remarks accompany the month’s weather re¬

ports fur July, 18«7 :
Morganton, X. (' —We have, for tlie last two w<*f k-, hail a great deal

of rain; m filer, uboiii ioui-tifi.hs.nf the whole, an.l it <ook ; as .f the rain
ni'glu routinin', hut I hope ; ot The i't’.uind i- n *'v v- . y wt*.-, hut up¬
land c i n i- not hin-t. neither will lowland eorn be hurt, unlrss rains
cot-lit tie ami i is ll ode t.
Sta'chnnj. s. C —Of tlm rainfall during* the nvmih, two inches and

niii ty-mm hut d-ediin I'd' curing the last f.eiril ivs, an t or this quan¬
tity iw o in.-In.'s and Muy six lmnd edths fell dun ,-g flic 29th and 30th—
In ginning K. 1,5 A. M. 0 h and ending* 5.50 A. 51 80-It. Omi in many
places was damag. d hy tin* ln*t spell during tlo* mi Idl > of the month;
hutcdt n though mihjoe;ed to a goo i deal «.f sh doing of forms, and
yoiing fi uir from tiie same cause, has time yet to put, o i a new growth
ami make a good e> i»ii.

Coin uhii/i. <ia On Wednesday, the 27 h we ha! continued and
heavy lams, with s’ rung winds, lasting ad day ami ni-.hr., Since then
lr> queur and haul rams accompanied by highWind-. All low lands on
the Chattahoochee and Flint Rivers arc tin K-r water. Greek and
branch lauds are ovt rtlo vt d and crop* badly washed up. Cotton and
corn have been b own down and much serious da n tg.■ d tie. Much
fencii g, niiiny b idg< s and milldann washed euthc.y aw ay. 11 is impos¬
sible as ye! to e>t uia,'e the actual damage, as but tew f ti mois can get
to town. Rainfall Wednesday and Wedm-sd iy nigh . 7*2- inches.
Forsyth. On. Co> ditions for the month favo/aoh*. till the, 27tli. The

last four days we had a rain storm that is beyond all precedent for theInappreciable,
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quantity of water precipitated. During these four days about ten
inches of rain fell. The effect must be disastrous to crops. A great
deal of com has been blown down, and is lying on the ground, and must
inevitably rot unless the conditions hereafter are most favorable.
There is great danger of worms and nist in cotton.
Montgomery, Ala.—R^nfall 4*65 inches above the normal.
Selma, A la.—We had two days of wind and rain storms during the last

week ot the month, which did some damage to corn, but we have heard
no complaint of any serious damage to cotton iu this section. The
cotton crop is very proraisin/, and we anticipate a large yield should
nothing occur to cut it offmaterially. Worms have appeared thickly in
some sections and planters are applying poison freely.
Grand Coieau, La.—The heat has been comparatively moderate ; the

frequent rains a ways kept the air moist and cool. Planters say that
the crop in this neighborhooi has not looked so fine for many years.
Brookharcn, Miss.—An exceedingly warm, rainy month. Not an

entire clear day.
Greenville, Miss.—The weather has generally been favorable. What

rains fell came in the evenings. The worm would be welcome now, to
eat off some or the foliage and lot air and light to ilie plant.
Glarksdale, Miss.—The crops here are in excellent condition. C >tton

suffered some from blight, but has fully recovered, and is above the
average.
Helena,Ark.—Nearly all the rainfall wasduring the first nine days of the

month, as only 0*57 fell subsequently. Crops are all represented as doiug
finely, except that there is complaint of want of rain iu some sections.
Heavy rains fell iu the neighborhood, while none fell on my guage. My
opinion is that cotton is too sappy; that is, is or has been growing too
fast, and you will find the outcome will not come up to expectations.
You will find that nice stalks don’t make cotton.
Cleburne, Texas.—The drought centinues notwithstanding the slight

rains, and corn and cotton are setiously dam iged in many places in the
county, while iu others these crops are remarkably promising. At this
moment, in a radius of eight miles around the city, vegetation of all
kinds is parching, and all the streams have ceased to flow. But for our
artesian well the suff ring for drinking water would be very great. Oa
the 5th there was a :ocal cyclon *, iu the city only.
Cotton Crop Circular.—Oar annual Cotton Crop Circular

for the year ending September 1, 1887, will be ready about the
8th of September. Parties desiring the circular in quantities,
with their business card printed thereon, should send in their
orders as soon as possible to ensure early delivery.
East India Crop.—From the B >mbiy Company’s (Limited)

cotlon report, dated July 19, we have the following :
Rain has been falling almost continuously during the past fortnight

in most of the cotton districts, and slight dam ige has been done in
some unimportant parts of tin* Central Provinces, and iu one or two
places in the Broach districts the crops have been washed away, which
will necessitate, resowing. The weather h is cleared up during the last
day or two, however, and advices generally report the crops in a flour¬
ishing condition. In some districts of Bengal more rain is wanted, but
no anxiety is felt for the crops, which all round promise well so far.
Jute Butts, Bagging, &c —There has been some call for

bagging in small parcels, but no call is reported for large lots.
Prices are steadv, and sellers are quoting 5^@6c. for \\f2 lbs.,

6>£c. for \% lbs., 6?4@7c. for 2 lbs. and 714@7^c. for
standaid grades. Butts ate firm and a fair trade is called for.
For paper grades 2%(a2}4". are the figures, while bagging
qualities are held at 2i/±@2 5 16c.
Comparative Port Receipts and Daily Crop Movement,

—A comparison of the port movement byweeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1886, and in previous years, has been as follows.

Monthly Year Beyinning September 1.
Receipts. 1386. | 1885 1884. | 1883. 1882. 1881.

Sept’mb’r 359,203) 385,642 345,445 343,812 326,656 429,777
Ootober.. 1,034,4; >(»j l,055,s. 24 1,090,385 1,046,092 980,584 853,195
Novemb’r I, I69,979i i .033,552 1,122,164 1,030,380 1,094,69" 974,013
Decemb’r L,L61,38t>j 1,069,920 1,104,211 1,059,653 1,112,531 996,807
January . 644,0*li 543.393 475,757! 487,729 752,82': 487,727
February 404,2721 414,656 261,s 491 385,938 595,59 291,992
March ... 258,33^! 283,615 163,503} 211,514 482,77. 257,099
April .... 83.18c! 202,866 103,375 111,755 284,51; 147,595
May 47,12* 133,117 35,575 i 45,9 IS 185,523 113,573
June 17,618 84.715 11.855 31,682 78,504 68,67-9
July 1 1,884 45,947 10,194; 19,504 42,299 36,890

Total .>,2< 4,947 5,303,007 4,723,913 4,803,977 5,936,515 4.657,377
Pero’tage of tot. port i

receipts July 31 ... 98* 15 98*91 i 99 04 93*32 98'66

European Cotton Consumption to August 1.—We have,
to-day, by cable, Mr. Ellison’s cotton figures brought down to
August 1. The revised totals for last year have also been
received an-1 are giv n for comparison. The spinners’ takings
in actual b Jes and pounds have been as follows :

Oct. 1 to A ag. 1. Great Britain. Continent. Total.

For 18 86-7.

Takings by spinners., .bales 2,961,000 3,071,000

.

6,032.000
Average weunit of bales— 437 432 43 4-4

Takings in pounds 1,293,957,000 1,326.672,000 2.620,629,000

For 1885-6.

Takings by spinners .. .bales 2,790,000 2,915,000 5,705,000
Average wen lit'of bales.... 451 415 448

Takings iu pounds 1,258,497,000 1,297,228,000 2,555,725,000

According to the above, the average weight of the deliveries
in Great Britain is 437 pounds per bale this season, against 451

pounds during the same time last season. The Continental
deliveries average 432 pounds, against 445 pounds last year,
and for the whole of Europe the deliveries average 434 4 pounds
per bale, against 448 pounds last season. Our dispatch also
gives the full movement for this year and last year in bales of
400 pounds each.

Oct. 1 to A ug. 1.
1

1886-87. 1885-86.
Bales of 400 lbs. each.

Great Conti- Great j Conti-uiTTTTTETt*
Britain nent. Total. Britain i nent. TotaL

Spinners’ stock Oct. 1 55, 218, 273, | S8, 107, 195,.
Takings in October... 274, 161, 435, ; 267, 191, 458,

Total supply 329, 379, 708, ! 355, 298, 653,
Consump. Oct., 4 wksj 288, 272, 560. , 260, 256, 516,

Spinners stock Nov. l' 41, 107, 148, | 95, 42, 137,
Takings in November. 357, 255, 612, ! 325, 334, 659,

Total supply 393, 362, 760, } 420, 376, 796;
Consump. Nov., 4 wks 288, 272, 560, 272, 288, 560,

Spinners’ stock Dec. 1 110, 90, 200, i 143, 88, 236,
Takings iu December. 430, 390, 820, 32*, 464, 792,

Total supply 540, 480, 1,020, | 476, 1,028,
Consump. Dec.,5 wks. 350, 340, 690, ! 310, 288, 628,

Spinners stock Jan. 1 190, 140, 330, 136, 264, 400,
Takings in January... 354, 417, 771, j 335, 316, 651,

Total supply 544, 557, 1,1*1, 471, 580, 1,051,
Consump. Jan., 4 wks 296, 272, 568, 280, 288, 568,

Spinners’ stock Feb.l. 248, 285, 533, i 191, 292, 483^
Takings iu February. 341, 412, 753, ! 257, 325, 582,

Total supply 589, 697, 1,266, | 44*, 617, 1,065,
Consump. Feb., 4 wks 293, 272, 561, 280, 2 ';6, 536,

Spiuners’ stock Mar. 1 296, 425, 721, 168, 361, 529,
Takings in March 459, 426, S85, 346, 373, 719,

Total supply 755, 851, 1,606, 514, 734, 1,243,
Consump.Mar., 5 wks. 370, 340, 710, 315, 288, 603,

Spinners’ stock Apr. 1 385, 511, 896, 199, 446, 645,
Takings in April 245, 389, 631, ; 337, 370, 707,

Total supply 630, 900, 1,530, 536, 816, 1,352,
Consump.April, 4 wks 296, 280, 572, 315, 330, 645,

Spinners’ stock May 1 334, 620, 954, 221, 486, 707,
Takings in May 306, 414, 720, 308, 256, 564,

Total supply 640, 1,034, 1,674, 529, 742, 1,271,
Consump. May, 5 wks 360, 350, 710, 288, 264, 552,

Spinners’ stock June 1 280, 684, 964, 241, 478, 719,
Takings in June 214, 281, 495, 308, 333, 641,

Total supply 494, 965, 1,459, 549, 811, 1,360,
Consump. June, 4 wks 256, 230, 53 $, 315, 264, 579,

Spinners’ stock July 1 238, 685, 923, 231, 547, 781,
Takings in July 255, 172, 427, 335, 281, 616,

Total supply | 493, 857, 1,350, 569, 828, 1,397,
Consump. July, 4 wks 280, 280. 560, 324, 330, 654,

Spinners’ stock Aug. 1 1 213, 577, 790, 1 245, 198, 743,

The comparison with last year is made more striking by
bringing together the above totals and adding the average
weekly consumption up to this time for the two ye trs.

Oct. 1 to Aug. 1.
Hates of 400 lbs. each.

000s omitted.

1886-87 1885-86.

Great [ Conti-
Britatn j nent.

Total.
Great
Britain

Conti¬
nent.

Total.

Spinners’ stock Oct. 1. 55, 218, 273, 88. 107, 195,
Takings to Aug. 1. .. . 3.235, 3,317, 6,552. j •"«- 8.243, 6,389,

Supply 3,291), 1 3,535, 6,^2-V 3,231, 3,350, 6,584,
Oonsumpti’n 43 week.- 3,077, 2,958, 0.63 V 2,989, .8.>2, 3,841,

Spinners’ stock Aug. 1 213, i 577, 790, 245. 493, 743,

Weekly Consumption,
OOs omitted.

In October 72,0 - es.o 140,0

;

57,8 64,0 121,8
In November 72.0 68,0 140.<) 68.0 64,0 132,0
In December 70,0 68,0 138,0 1 , 68,0 61,0 132,0
In January 74,0 6*,0 j 142,o i 70,o 64,0 131,0
In February 74,0 68.0 142,0 70.0 04,0 134,0
In March 74.0 68,0 i 142,0 70,0 <4,0 134,0
In April 74.0 | 70,0 14 i,0 | 70,0 (56,0 136,0

, In May 72,0 ) 70,0 142,0 72,0 66,0 138,0
In June 04,0 ; 70,0 i 114 o 72,0 66,0 138,0
In July 70 0 j 70,0 140,0 72,0 66.0 133,0

Our cible states that Mr. Ellison has revised previous
months’ consumption on the Continent * y adding or e thousand
bdes weekly lor the whole season, We have a cordingly
corrected our statements.
The for going shows that the weekly consumption in Europe

is now 140,000 bales of 400 pounds each, against 133,000 bales
of the same weight at the correspo iding time last year. The
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total spinners’ stocks in Great Britain and on the Continent
have decreased 133,000 bales during the month, and are now
47,000 bales in excess of last season.
Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached
19,853 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday

Total bales.
New York—To Liverpool, per steamers Celtic, 1,240....Cir¬

cassia, 353 C.ty of Chicago, 1,483 City of Rome,
445 England, 3,815 Leunox, 963 Nevada, 1,652
... 8t. Ronans, 4,582 Servia, 1,269 15,802

To Havre, per steamer La Normandie, 150 150
To Bremen, per steamer Ems, t- 59 - 359
To Hamburg, per steamers California, 500....HummoLia,
30O £00

To Antwerp, per steamer Rkynland, 99 99
To Barcelona, per steamers Chaudernagor, 701 Neustria,
412 1,113

New Orleans—To Hamburg, per steamers Ayrshire, 200 200
Boston—To Liverpool, per steamers Pavonia, 414—Roman,

916 1,330

Total 19,853
The particulars of these shipments, arranged in our usual

form, are as follows :

The particulars of these shipments, arranged in our usual
form, are as follows :

Liverpool. Havre. lirem. namb. Ant. Btrc'na. Total.
New York 15,802 150 359 800 99 1,113 18,323
New Orleans ...... 200 200
Boston 1,330 1,330

Total 17,132 150 359 1,000 99 1,113 19,353
Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to
the latest dates:

Sat., Aug. 13. HJon., Aug. 15. Tues., Aug. 10.

Open High Low. Clos. Open High Lose. Clos. Open High Low. Clos.
d. d. d. d. d.' d. d. a. d. d. d. d.

August .... 5 23 5 23 5 23 5 23 5 21 5 22 5 21 522 5 23 524 5 23 5 24
Aug.-Sept.. 5 21 5 21 5 21 5 21 519 5 19 519 5 19 5 20 5 20 5 20 5 20
September. 5 21 5 21 521 5 21 ! 519 5 19 519 5 19 5 20 5 20 5 20 5 20
Sept.-Oct... 512 512 512 512 5 10 5 10 5 10 5 10 511 5 11 5 11 5 11
Oct.-Nov... 5 08 5 06 5 08 5 00 5 04 5C4 5 04 501 5 05 5 00 5 05 5 00
Nov.-Dee... 5 03 5 03 5 03 5 03 5 01 501 5 01 5 01 5 02 5 03 5 02 5 03
Dec.-Jan ... 5 03 5 03 5 03 5 03 5 01 5 01 5 01 5 01 5 02 5 02 5 02 5 02
Jan.-Feb... 5 03 5 03 5 03 5 03 5 01 501 5 01 5 01 Z 02 5 02 5 02 5 02
Feb.-Marclx 5 03 5 03 5 03 5 03 501 5 01 501

.

5 01 5 03 5 03 5 02 5 03

Wedncs. Aug. 17
, Thurs., Aug. IS. | Fri., Aug. 19.

Open High Low. Clos.
i 1
Open High Low.

. 1
Clos. ! f

Open High Low. Clos.

d. d. <L d. ; d. d, d. d. d. d. d. d. ‘‘
August .... 5 22 5 23 5 22 5 23 5 24 524 5 24 5 24 5 23 5 25 5 23 5 25
Aug.-sept.. 5 19 5 19 5 19 519 , 5 21 5 21 5 21 5 21 521 5 22 5 20 5 22
September. 519 5 19 5 19 5 19 ! ; 5 21 5 21 5 21 5 21 j 5 20 5 22 5 20 5 22
Sept.-Oct... 5 10 5 10 5 10 5 10 5 12 5 12 5 12 5 12 5 12 5 13 5 12 5 13
Oct.-Nov... 5 04 5 04 501 5 01 5 05 5 05 5 05 5 05 ! 5 03 5 00 5 05 5 06
Nov.-Dee... 5 01 5 01 5 01 5 01 5C2 5 02 5 02 5 02 ; 5 02 5 03 5 02 5 03
Dec.-Jan.... 5 01 5 01 5 0L 5 01 5 02 5 02 5 02 5 02 | 5 03 5 02 5 02 5 02
Jan -Feb. .. 5 01 5 01 5 01 5 01 5 02 5 02 5 02 5 02 5 02 5 02 5 02 5 02
Feb.-March 5 02 5 02 5 02 5 02

1
5 02

j
5 02 5 02 5C2 5 02 5 03 5 02 5 03

1

BREADSTUFFS.
Friday, P. M., August 19,1887.

Tne flour market has been fairly active, and prices are
about steady. There is, however, a difference of tone regard¬

New Orleans - For Liverp >ol - Aug. 12—Steamer Ponca, 1.633.
Baltimore-For Liverpool-Aug. 8-Steamer Peruvian, 1C8.
Cotton freights the past week have been as follows :

Satur. Hon. Tues. Wednes. Thurs. Fri.

Liverpool,3team d. *B© 4 *0©a<»4 *6d9i4 P04 9,4
Do sail...©. .... .... .... .... ....

Havre, steam ... c. B10 516 B10 B16 510 Bie
Do sail c. .... .... .... .... .... ....

Bremen, steam.. c. n32 1132 U32 **32 1132 1132
Do sail c. .... .... .... .... .... ....

Hamburg, steam, c. B10 51S 616 516 5lfi B10
Do aail....c. .... .... .... .... .... ....

Amst’d’m, steam c. 30 3 35* 30 ©35* 30©35* 30©35* 30 ©35* 3C©35*
Do via Leitli d. .... .... .... .... ....

Reval, steam—d. nf4'*l310 Ilg4@3 6 **04 ©3lfc **( 4©3i(j *1e4'®si6 *-C4®3iG
Do sail d .... .... .... .... .... ....

Barcelona,steamd. 13,4 1304 13C4 13,4 *3<?4 *304
Genoa,steam—d. B32®316 B3fc'$816 532®316 532s3le 532® 310 532®3i6
Trieste, steam...d. :3<m 1504 1504 1504 1504 1B64
Antwerp, steam.d. 7«4®18 704©13 7G4 (t *6 7f4© *8

* Per 100 ibs.

Liverpool.—By cable from Liverpool we have the following
statement of the week’s sales, stocks, &c., at that port. We
add previous weeks for comparison,

July 29. A up. 5. Aurj. 12. A Uff. 19.

Bales of the week bales 50,000 44,000’, 53,000 49,000
Of which exporters took— 5,i 00 2,000 5.000 5,000
Of which speculators took .. 1 ,OOe ; 1,000 1.000

Bales American 41,000 34 000 42,000 36,000
Actual export 5,000 5.0001 3,00- 6,000
Forwarded 9,000 7,000; 5,000 6,00'w
Total stock—EstinuU e<b 677,000 638.000 631,000 597,tOO
Of which American—lOstim’d 40 =>,000 376.000 351,000' 32 LOOO

Total import of the week 32,000 14,000 52.< 00 21,000
Of which American 9,000 8,000 21,000 13,000

Amount a 11oat 98,000 91.0001 63,000 57,000
Of which American 25,000 34,0001 25,000 22,000

The tone of the Liverpool market for spots and futures each
day of the week ending Aug. 19 and the daily closing prices
of spot cotton, have been as follows :

Spot. Saturday Monday. Tuesday.
'

Wedncs.
f

ThursdayJ 1 riday.

Market, }
12:30 f.m. j

Dull. In buyers'
favor. Steady. Barely

supported
i

Steady. j Quiet.

Upl’ds
Mid. OiTns.
Mid. Sales .

Spec. A exp.

57ifl
5<i0
5,000
5C0

57 is
57 is
9,u00
2,000

57 IS
5?i«
8,000
5UO

5b s
51 to.

8,000
1,000

57is
07jn |

10,000
1,000 j

5ba
5b 6

8.000
500

Futures.

Maiker, \
12:30 p.m.J

Flat nt
1-04 dec.

Rarely
st pan r Jit
I G4 d-:e.

Steady at
1-04 de¬
cline.

Quiet.
Steady ai j
1-64 ad¬
vance. ' Quiet

Market, ^
4 P. M. \

Steady. Steady. Steady. Quiet. Very
st c«uy. Firm.

The opening, idghost, lowest and closing prices of futures at
Liverpool for oach day of the week are given below. These
prices arc? on the basis of Uplands, Low ^fiddling clausa, unless
otherwise stated,
, CsP The prices are given in pence and tilths, thus; 5 63 means
5 63-6irt., anil 6 01 means 6 1-6ig.

ing the various grades. FLur from new wheat is somewhat

pressed upon the market, and inside prices are readily accepted
for irregular parcels, but fresh ground flours from spring wheat
are scarce and wanted, and readily bring very full prices.
There is an advance of 10(7715 cents per bbl. for corn meal.
The wheat market opened dearer, with some appearance of

a speculation for the rise, having its main impetus from the
West; tut the rather dull export trade, with some selling on

foreign account, not only checked the advance, but gave

prices a downward turn, which continued until the closing
of to-day’s business with speculation a good deal obstructed
by the feeling that prices are rather low for short sales, while
the position otherwise is discouraging to buying for the rise.
The moderate business on the spot has been about equally
divided between spring and winter growths,and to-day included
No. 2 red winter at 81@81*4Q. and No. 2 Chicago spring 78V£
@79c., with more doing for export in the last hour.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.
Sat. Mon. Tues. Wed. Thu rs. Fri.

September delivery SI 81 80b 8ob 80’a 80
October delivery. 82^4 82b si b 8 lb 81;b 81%November delivery 83^3 83b 82b 33 8238 S^b
December delivery 8 > 81h Sib 8 4 b 84 83b
January delivery.. ...... 86b 86 85;!s 8 >b 85 b Hl73May delivery 9 0b 90b 9ub 90 l8 89‘8 8 )%Juiie delivery -

. . . 91 >4 .... .... 90 b 90

Indian corn has fluctuated widely. General and copious
rains ever a considerable portion of the West not only checked
the buying on the drought reports, but, causing free sales to
realize prefits, pi ices gave w ay daily to the close of Wednes¬
day’s busintfcs. But yesterday reports of cold weather in the
Northwest, and the; belief that the rains had come too late to
do m ucli good, led to a renewal of the bull movement, which
continued with moderate spirit to-day. Corn on the spot has
been dull, except that on Wednesday a fair business for
export was done, and the sales to-day included No. 2 mixed,
by canal, at 50^@5Oi^c., afloat.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

September delivery.
Sat.. Mon. Tins. Wed. Thurs. Fri.
49 73A 477S 4*>l3 48 b 49b

October delivery 50 b 4! Lb 48 b -i"78 49 b 49bNovember delivery . 5 0 b 50 b 43 b 49b 50 ia 50 b
December delivery. •••• .... 49b 50b 51
January delivery .... , . , . ... 5< 3s 50b 51 b
May delivery 53 b 5". 1 i 5i b 51 b 52b 53
Oats have been active, but prices ch ow veiy little chamge.

except depression in white grades.
» DAILY CLOSING PRICES OF NO. 2 OATS.

Sat. Mo j?. Tups. Wed. -Thurs. Fri.
August delivery 30b 3' s 30b 30b 3ib 31b
September delivery 3 Lb 31b 31 31 b 31b 3138
October delivery 32b 32 31b 31b 32 32
November delivers' 33 32 b 32 b 32>b 32b 32b
Rye is quiet. Barley firm, , but unsettled, B.irley malt in

good demand.
Exports of Breadstuffs for July, 1367,-—The follow-

ing, made up from the statement issued by the Bureau of Slatis-
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tics, shows the exports of domestic breadstuffa from the under¬
mentioned customs districts of the United States for the
month of July in 1887 and 1886 :

Breadstuffs Exports.

Burley, bush.
New York
Boston
Philadelphui
Baltimore
New Orleans
fian F.&Wil’m’te.
Other cus. dist’s*.

July.

Total, barley
Corn, hush.

New York...
Boston
Philadelphia
Baltimore...
New Orleans.'.
San F.&YVil’m’te...
-Other cus. disfs*...

Total, corn
Corn-meal. bids.

New York
Boston
Philadelphia
Baltimore
New Orleans
San F.&Wil’iu’te
Other cus. dist’s*.;...

Total, corn-meal.
Oats, bush.

New York
Boston.
Philadelphia
Baltimore
New Oneans..
San F.&Wil’m’te
Other cus. dist s*.

Total, oats
Oatmeal, lbs.

New York
Boston
Philadelphia
Baltimore
New Orleans
San F.WY'il'nfte
Other cus. dist's*.

1887. 1880.

Quantities Value. Qu'ntities Value.

200
*

140 42
* "

49

*
•

17.903
9

9,872
11

20,233 9,709

38,111 10,023 20,275 9,S18

765,339
1,054
14.000
19", 150
000.198
4,153
74.724

373,008
790

- 0.502
89,71*4
270,809

3,219
28,909

1,101,702
248.501
108,532
731,802
348,031

0,301
737,304

530.102
12.8,712
52,090
340,252
153,405
4.309

286,380

1,055,728 779,247 3,282,953 1,501,316

13,400
10.349

2

37.403
24.9158

0

11.SOL
8,390

33.597
20,511

13 S9
52 1 3

1,903 4,309 3,441 9,747

25,740 00,837 23,033 03,858

14.734
389

0.014
159

10.714
819

.

4.751
390

40
....

20
153

5,004
71 72

2,810! 4.571
! 4.810

42
2.117
1,450

20,380 9,071 21,022 8,750

4,015
77.513

j

129
2,325

432.339
400,180
77.500

14.115
11,401

700
yl,o00!

25!
8.800
25,000,

3,300|
1

C>o2
500

Total, oatmeal...
Rye, bush.

New York
Boston
Philadelphia
Baltimore
New Orleans. .. .

San F.&Wil’m’te.
Other cus. dist’s*.

JOB,353.

5,887

0,017

3,503

Total, rye
Wheat, bush.

New York
Boston
Philadelphia .

Baltimore
New Orleans<....
San F.&Wil’ni’to.
Other cus. dist's*.

Total, wheat
Wheat flour, bbis
New York
Boston
Philadelphia
Baltimore
New < cleans..
San F.vWiI'nfte
Other cus. dist’s*.

5,881

0,140,402
054,873.

1.127,‘*81
1.721,501
3U7,9il

1.533.158;
1 ,4467,345

13,543,401! 11,073,140

3,503

5.507,311
550,30**'
028,008

1,471,702
352.741

1,048,215
1,500.058

270,4 47!
138,404 i
8-,424
04,* 02i
2.805!
37.200
50,025

l.lKVf 0
085,244,
107,05s
471,4!l(>
14.H73

372.784
250,832

Total,whoat-flo’r I 032.1 is| 2,887,801
Totals.

New York ! | 7,041,118
BoStOH . ! ! 1,272,000
Philadelphia . t | 1,102,234
Baltimore ! • 2,030,315
New Orleans 044,010
8ap F.&Wil’in’to 1.837,202
Other cus. dist's*. l,790,73tr

Grand total. 15,730,218

7,500
8,320|

871,839

10,253

10,253

3,520,790
33,140
424,382
758,972
3,' >7U

1,450.558
821,814

0,518,735

274,038
210,01?
27.890
20s,570

3,940
140.845
44.095

3,083.129
27,254

37O.420
048.947
2,053

1.081.52'.
258,732

5,478,003

il,127,375
1,133,233
138,012

1,298.054
18,503

550.458
190,291

970.1407 4,472,480

,709,127
,321,501
507,834
,294.153
174720
,057.409
752.814

11,507,624

Value of experts from other customs districts fur the month of July, 1857:
Brazos, Texas £4,538
Chicago, Illinois..T.i 3.-S.512
Detroit, Michigan 125,14o
Duluth, Minnesota 854.445
Huron, Michigan 234,519
Miami, Ohio 12,300

New Haven, Conn..
Portland, Jonine....
Yorktown, Virginia.

Total.

13.550
. 1,09.8

235,007

.? 1,799,799

Notk.—This statement includes about 98 per cent of the entire exports of the
articles named from all p..<ru of the country.

The following a;*3 the closing quotations :—
FLOUR.

TTne bbl.
’Superline
Spring .vacat extras.
Minn, clear andHtra’t.
Winter diipp’er extras.
Winter XX & XXX..
Patents
oat i(u*.i supers......

10 3
oOft
Si) ft
25 <>
!)■) =»
! > j it
20 »
Odd

5*2 80
3 00
3 20
4 25
3 20
4 25
4 70
3 20

S •nth'n ©run. extras. $3 25®$3 40
Siathern natters’ <4*0
family hr ds..$ bbl

Rye flour, supertine..
Fine

Cirn meal—
Western, Ac ..

Brandywine ..

lake and river ports, arranged so as to present the compara¬
tive movement for the week ending Aug. 13, 1887, and since
July 24, for each of the last three years:

3 5C!@
2 0b ft
2 20tf>

2 50®
2 00®

4 25
2 9 .*

2 35

2 90
2 95

GRAIN.

'Wheat-
Spring,por bash.
Spring No. 2
Bed winter. No, 3
Rf-d winter ... ...

Whit©
-Corn-West, mixed
3*.West. mix. No. 2‘

West, white
Wen#t. yellow

f-Wh It© Southern..
Ytiljw Southern.

7 8
79
- i
* -t

70
17
•i 9
52
50

© 8G State & Pa., $ bnsli. 52 © 54
ft 79 Oats—Mixed 29Lj« 33

*3 5 814 White 33*i ft 39
ft 82 No. 2 mixed......... 31 32Vi
ft 82 Wo. 2 whit© » 36
ft 51 Barley—Canada ft ....
'ft 50’s Two-rowed State ft ....
■ft 54 Six-rowed State ft
ft 52 Malt—State., 6-roved. SO ft 82

..ft State, 2-rowed 70 © 72

..ft Canada , 85 ®1 00
Peae—Canada 03 ft 06

Tfae movement of breadefruffs to marbet is indicated in the
etatemenfcs below, prepared by us from the figures of the Ifaw
YoskFroduce Exchange. We first (rive the receipts at Western

Receipts at Flour. Wheat. Corn. Oats. Barley. Rye.

BbU.l9Qlb* Bu*?i.0O lbs Bush.58 lbs Bush.32 lbs BxuhAS lb* Bush.56 lbs

Chicago 91,400 324,8*57 893,530 1,420,501 96,917 21,195

Milwaukee... 40,203 50,420 11,520 28.250 18.010 0,210

Toledo 3,381 515,999 3,892 35,& 43 900 8*730
Detroit. 2,844 254,088 0,622 43,172
Cleveland ... 4,785 70,013 17,250 47,799 105

St. Louis. ... 25,090 788,397 125.8**5 239.990 600 2.2°0

Peoria 1,237 28,000 121,800 387,000 6,000 13,100
Duluth 40,418 75,792

Tot. wk. ’87. 205,370 2,113.590 1,180,479 2,258,305 123,157 51y)75
Same wk.’80. 134,888 3,023,003 2,644.724 2,3*48,001 219,332 62.597

Same wk.’85. 112/00 2,015,412 1,924,440 1,498,905 25,475J 73,601
Sines July 24
18^7* 472,017 5,017,285 3,450.525 4,338,364 179,284 101,027
1880 470,021 10,152.608 5,847,942 5,818.0 42 416.091 258,494
1885 300,640 4.071,470 4,597,33) 3,230,716 55,040 149,184

* From August 1.

The comparative shipments of flour and grain from the same
ports from Jan. 1 to Aug. 13, 1887, inclusive, for four years
show as follows*

Fmur bbis.

Wheat....
Corn.... .

Oats
Barley ...
tiye

.bush.

1887.
8,171,147

50,509,752
38,975,352
29,026,524
3,500,191
548,543

*1886
6,421,138

32,452,667
51,086,556
29,255.198
4,480,906
928,859

*1885.
7,059,350

27,636,530
01,617,011
29,958,977
2,668.886
1,080,767

*1884.
6,732,953

33,557,233
56,045.27 ,

30,672,06g
2,756,66^
3,334,74**

Total grain .... 123,160,362 118,204,186 122,962,171 126,465,989
* Include one week extra.

Below are the rail shipments from Western lake and river
ports for four years:

234 1887. 1886. 1885. 1884.
20S Week Week Week Week

Any. 13. Aug. 14. Au(j. 15. Any. 16.
20,71.0 Flour. ...bbis. 124,722 92,144 73,817 109,332

6,0(4* Wheat.. .... 150,122 172,088 215,270 458,675
Corn - 263,782 18.>,379 514.314 405.938
Oats ....Ok . . 761.475 1,279,479 849,436 1,005,815
Burley 38,2.48 16.019 2,820 4,276
Rye ........ ll,o53 6.823 10,303 21,375

0,009 Total... ....... 1,225,230 1,654,788 1,622,143 1,896,139

The rail and lake shipments from same ports for last four
weeks were:
Week Flour,

ending — bbis.
Aug. 13/87 31 V>93
Aug. 6.’87 288,822
July 3-4/87 300,968
July 23/87 320.147

Wheal, Corn, Oats, Barley, Rye,
bush. bush. bush. bus hi. bush.

1,925,774 1,208,301 1.314,882 38,298 28,653
2,338,3 42 834,526 1,336.822 10,309 25,931
2,646,077 1,052.942 1.294,525 9.909 15,134
3,3^7,485 790,001 1,240,674 4,854 28,909

0.267,678 3,965,770 5.186.903 63,430 98,627
7,881.819 5,861.643 4,228.620 5 4,926 59,990

The receipts of flour and grain at the seaboard ports for the
week ended August 13, 1687, follow:

Com,
bush.

162,409

Flour, Wheat,
At— bbis. bush.

New York ..... 115,955 1,739,286
Boston 7ft,596 124,710
Montreal.., 13,360
Philadelphia... 18.848
Baltimore 70,056
giohmond 1,750
Sew Orleans... 15,219

289,562
407, ^4 6
733.53*8
47.481

163, liG

27,994

18,347
26,301
11,203

Oats,
bush,

641,386
154,805
18.366

133.478
90,192
10,033
23,067

Barley,
bush

Rye,
hush.
500
575

140
4,597
o07

Tetal week... 305,734 3,505.661 246,245 1,071,297 140 6/299
Oor. week’86.. 297,489 3,522,736 553,850 955*147 17,876 23,970
The total receipts at the same ports for the period from Jan

t to August 13, 1887, compare as follows for four years:
Fionr..... ..bbis.

Wheat .....bash.
Corn
Oats
Barley
tty©,...

1887.
8,740,797

57.519.4SG
c0, H0./19
2o,60G,9'> 7
2,210,293
573,75 2

*1896.
7,610,059

23,930.263
55.44 4,5(1
21.63-s.i8l
2,4 4 5,7.»4
37o,707

A 1 >JQ ^

8,496.963

27,0 >3,412
58,263.570
22, lO > 0 3 1
2,37*,033
6 79,507

*iS94.
7,934,432

33,591,003
32,291,841
17,69 >,474
2,418,584
3,153,812

Total grain.... 111.970,128 100,909,716 110,716,527 89,135,714
* Include one week extra.

The exports from the ecvesnl seaboard ports for the week
eci ling Aug. 18, 18=87, ar$ shown in the annexed statement:
Exports
from -

NswYork
Bvstoa...
N. News..
Montreal.
FAiiaaeL
B&Lilai’rt
N Ori’us.
Norfolk..

Tjt. w’k
8 ms time
isSS. ..

Wheat

Bush.
1,115,822
193,330

382,029
440/976
821,964
93,537

3,033,055

2,139,015

Com. Flour. Oats.

Bush. lik's. Bush.
47,808 48.288 2,757
17,40* 26,560

2M92 26*0*29
3,53-f

51,583 110,107
OJ 975 4.5

145,415 209,501 2,802

490,362 2641,200 943,745

Peas.

Bush.
2,826

25,124

27,^5#

108,918

J*r
-1 .na fJiv- ff of the

d ^
orrn' oeiow,

M.oparw
We add *'*■"’
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Exports
for week
to—

Flour. Wheat. Com.

1887.
Week.

Aug. 13.

1886.
Week,

Aug. 14.

1887.
Week,

Aug. 13.

1886.
Week.

Aug. 14.

1887.
Week.

Aug. 13.

18E6
Week,

Aug. 14.

Un-Klng.
Contin’nt
B.AC.A in
W. Indies
Brit, col’s
Oth.c’n’ts

Total...

Bbls.
163,647
11,511
7,379

19,364
7,085
515

Bbls
195,7i.6
23,189
14,337
18,430
7,559
959

Bush.
1,470.169
1,540,886

Bush.
1,191,678
1,238.341

7,000

Bush.
112,476
16,919
1,03 3
13,593

Bush.
406.284
63,982
12,862
7,144

90
27,000 1,996 1,424

209,501 260.200 3,038,055 2,439,015 145,445 490,362

By adding this week’s movement to our previous totals v e
have the following statement of exports this season and last
•eason:

Flour, Wheat. Corn

Exports to-
Sept. vsa. Sept. 1, ’85. Sept. 1, ’86, Sept. 1, ’85, Sept. 1. ’86, Sept. 1, ’85.
to A UQ. to A U<J. to Aug. to Aug. to Aug. to Aug.
13, 188?. 14, 1886. 13, 1887. 14, 1886. 13, 1887. 14, 1880

Bbls. Bbls. Bush, Bush. Bush. Bush.

Un.Kingdoiu 6,505.851 4,792,691 45,047,607 21,617,150 23,745,547 39,497,112
Continent... 528,009 210.455 38,114,271 10,775.141 10,245,808 17,485,258
8 AC.Am... 1,022,042 810,616 47,022 23,813 . 754,000 1,224,567
West Indies. 782,583 848,195 3,681 5,194 532,661 302,202
Brit.Col’nies 503,742 538,917 ........ 13 35,449 81,049
Oth. conntr’s 39,363 32,795 171,746 66,081 60,748 73,340

Total 9,382,8 0 7,239,669 84,284,717 38,517,393 35,374,903 58,723,618

The visible supply of grain, comprising the stocxs m grana- y
at the principal points of accumulation at lake and seaboai d
ports, and in transit by water, August 13, 1887 :

Wheat, Corn, Oats, Rye, Barit. ,

In store at— bush bush. bush. bush. bus+.
New York 3.411.336 1,494,602 462,170 26,439 6,850
Do afloat 362,0C0 41.000 13.000

Albany 16,000 18,400 43,700 9,600
Buffalo 1,817/281 233,304 26,671 19,931 1,135
Do afloat

Chicago 7,126 738 1,792,580 1,164,213 68,214 22,645
Do afloat.. .

Milwaukee 1,044,432 471 17,910 20.895 19,593
Duluth 1,458,009
Toledo 1/290,238 8,728 74,897 29,165
Detroit 613,370 3,135 36,881
Oswego 40,000 45.000 1.000 36,000
Bt. Louis 4,483,327 1,130,905 539,652 16,995 1,828
Do afloat 6(»,000

Cincinnati 40.000 19,000 80,000 21,000 8,000
Boston 137,953 46,454 118,986 493 1,684
*Toronto 126,000 23,0J0 4,000 29,000
Montreal 554,414 1,436 152,668 12,253 2,168
Philadelphia..... 1,027,012 12,196 128,092 .

Peoria 32,775 230.279 188,221 36,308 2,692
Indianapolis 262,500 14,000 22,500 1
Kansas City 235,731 H 1,671 11,571 631
Baltimore 1.214,118 97,533 r

Minneapolis . 2.904,930
Bt. Paul 140.000
On Mississippi... 89.300 171.535 21.600
On lakes 1,764,539 995 34 2 601,064
On canal & river., 2,488,000 365,200 16,600

Tot. Aug. 13,’87. 32,770,061 6,802,771 3,719,831 301,434 131,031
Tot. Aug. 6/87. 33,. 91,097 7,309,148 2,868,400 305,411 125,923
Tot. Aug. 14/86. 38,017,403 9,822,403 2,541,164 4 9 *,242 317,766
Tot. Aug. 15/85 1 4o.383.195 5,278,153 :2,683,6 >0 197.291 103,487
Tot. Aug. 16/811 18,652,739 4,804,412 1,812,713 358,148 178,385

*Last week’s stools—Holiday there Aug. 15.
t Minneapolis and St. Paul not included.

THE DRV GOODS TRADE.
New York, Friday, P. M., Aug. 19, 1887.

There wss a continuous influx of retail buyers the past
week, and the local jobbing trade was decidedly more active
than at any time since the opening of the fall season. Large
quantities tf both staple and department goois were dis¬
tributed by jobbers in the regular way, and good-sized lots of
heavy 28 inch prints and low grade ginghams were closed
out at “ job” prices by some of the leading houses. It was a
rather quiet wetk in commission circles as regards new busi¬
ness, but there was a good steady movement in staple cotton
goods, clothing woolens, prints, ginghams, dress goods,
hosiery, &c., on account of former transactions. Foreign
goods were somewhat more active in private hinds, and con¬
siderable quan iiies of drtss goods, eilks, velvets, linen goods,
handkerchiefs, &c., were disposed of through the medium cf
the auction rooms. Retailers from most sections of the
country seem disposed to stock up freely, though from some

points where crop reports are unfavorable there is more

Caution displayed in buying.
Domestic Cotton GOods.—The exports of cotton goods

from this port for the week ending Aug. 16 were 4,007 pick-
ages, valued at $21L,813. Thess shipments include 1,513 to
China, 725 to Aden, 635 to South America, 394 to the West
Indies, 220 to East Indies, 199 to Mexico, 152 to Europe, 112
to Central America and 57 to ail other countries. Since
the 1st of January the exports aggregate 127,061 packages,
valued at $7,338,837. Of this total China has had 66 298

packages, valued at $3,145,184; and 25,264 packages, valued
at $1,803,C66, have gone to South America. For the similar

period of 1886, the exports to all ports reached 142,990 pack¬
ages and in 1§85 were 118,887 packages. The jobbing trade
in staple cotton goods was fairly active, and liberal deliveries
were made by the mill agents in execution of back orders, but
the demand at first hands was chiefly of a hand-to-mouth
character and light in the aggregate. Prices of plain and
colored cottons remain firm, and stocks are in remarkably
good shape as a rule, and much smaller than at the correspond¬
ing time in former years. Print cloths were quiet and a trifle
easier on the basis of 3^c. flat to 3}£c. plus % per cent for 64x
64s and 2 15-16c. for 56x60s. Stocks last Saturday and for the
three previous yeats were as follows :

Aug. 13, Aug. 14, Aug. 15, AugAQ,
Slock of Print Cloths— - 1887. 1886. 1885. 1884.

Held by Providence manuf’rs. 160,000 82,000 445,000 405,000
Fall River manufacturers... 133,000 28,000 155,000 546,000
Providence speculators 72,000 93,000 320,000 310,000
Outside speculators (eat) 85,000 25,000 250,000 195,000

Total stock (pieces) 450,000 228.000 1,173,000 1,456,000
Prints, ginghams, cotton dress goods and hosiery were more
active in jobbing circles, and in fair demand at first hands.
Domestic Woolen Goods.—There was a fair business in

light-weight clothing woolens, with mo3t relative activity in
cheviots and fancy cassimeres, and desirable makes are stead¬
ily held at ruling rates. Worsted coatings and suitiDgs were
only iu moderate demand, and there was a light business in
overcoatings and cloakings. Jersey cloths ruled quiet, but
etcckinets and sackings continued in steady request. Satinets
were in better demand, and there was a very fair movement
in Kentucky jeans and doeskins, at firm prices. Staple and
fancy all-wool and worsted diets goods were distributed in
considerable quantities by agents and jobbers, and leading
.makes aie steadily held. Flanmls were in moderate request,
as were some grades of blankets, and prices remain firm.
Carpets, shawls, skirts, wool hosiery, heavy underwear and
fancy knit wcolens were severally iu fair demand by retailers.
Foreign Dry Goods -Were rather more active in import¬

ing and jobbing circles, but the demand was somewhat irregu¬
lar. British and Continental dress goods were distributed in
very fair quantities, but silks, velvets, satins and plushes con¬
tinued in moderate request. Clothing woolens were more

sought after, and pretty good orders were placed for cheviots
and light-weight worsteds. Linen goods were in moderate
demand at unchanged prices, but laces and embroideries were
more or less quiet.

importations of Dry Goods.
The importations of dry goods at this port for the wetk

eading Aug. 18,1887, and since Jan. 1, and the same facts for
the corresponding periods are as follows:
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