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CLEARING HOURSE RETURNS

"The exhibit of clearings for the week under review is a

fairly favorable one, and in comparison with the correspond-

ing period of 1886 the aggregate for all the cities records an

increase of 132 per cent. Cincinnati and Galveston alone

show any loss from a year ago, while at some other points

large percentages of increase are reported, Wichita le: wling | §
this week with 136:3 per cent, followed by Omaha 739 and |

Peoria 722 per cent.

Week Ending July 80. | Week End’g July 23.

July.

Seven months.

1887.

1886.

1887,

s
2

1886.

New York.

Boston....... uid
Providence..
Hartford
New Haven...
Portland.......
Worcester.....
Springfleld ....
Lowell .

$ $
2,595,255,818 2,476,040,405

343.010,373] 353,387.927
20,115,600
9_965,942
6,203,550
4,454,916/
4,181,112;
4 4240 BH5
2,541 39‘)

4,1i4,01
4,073,561

19,980,600
9,259,577
6,180,568
4,040,035

2,305,043

$
3119,656,858,800

2.605,385,429
138,384,300
54.047 444
87,597,258

s
7

6

27,633,162
5

30,204.370]
17,247,490!

+E4i 441
SS=SoNuCy

ST RS0

Tot. N. Eng.

Philadelphia..
Pittsburg......
Baltimore.....

394, 958

757
276,213,478
42,715, 9*8
53,761,579 |

258,477,42

403,371,581

83,513,491
53,239,456

|
[
it

2,037,983,977

1.808,083,224
258,437,508
895,060,117

3| 490
+27°5!

+1°0|

Tot.Middle..

Chicago........
Cincinnati.....
Milwaukee....
Detroit.........
Indianapolis...
Cleveland.....
Columbus. ....
Peoria . vivss

9,232

Grand Rapld%.
Wichita..

Tot. West...
St. Louis.......

.57‘2,691,495

241,874,217
42,748,230/
217,347,542,
16,626,550
7,532,353

1. i 19.4,742)
8 385,517
4,573,808
12,2 25 31,494
15, um T34
942
l\'.f)'il ,716‘
2,40:3.853
3,225,626
————t ____,

414,664, 155‘
|
74,227,069

340,230,410
223,084,068

15,872,633
10,976,243
3.157.65

1: i RO7.877
1,560, 94
1,637,41

!

43,964,350
15,152,442

5,729,702
7.514,084
8,851,764 +3%4

13, lzm)s'a 196
7.525.908! +22'7

2,535,480,830

1,861,239,736
335,565,200
128,861,191
105.525.376[
51,714,484
lH...(h ‘MH
62,002, 1 ’6
31 60') N18|
82,714, 476!
06,161 ‘954
36,642,697
116,751,630
15.02-,307
84,333,603

0] +95!

1] 484
—2'8]
+14°5)]
+4'8
+31°5!

2072

146
S +45°8;

0

$

1

7 +4ﬂl
4! 4202
"‘+Uc 0

74,340,01

371,448,317

7 116] 2,884,663,469

] —o2! 514,889,745

27,481,474/

2
18,567,618,994

2,3680,114,783
127,240,100
52,434,521
33,942,172
26, 2‘)0 179
25,078.439
24.130,310
15,150,269

2,664,311,753
1.619.024,311

225.421,444] 4

348,522,133
2,192 968,103

1,418.250,93%
28,911,550

104,313,073|

92,053,751

35.8%5.51%] 4

63,485 924
50,521,991
20,914,017
48,492 749
.19.126,851|
47 807, H )
8 LRD. 22

11,6861 M): :

10,113,-“:')

2,347,546,320 41

4))“)‘.'1“]

+12'9

1887. +¢1°4

1886. St. Joseph....
New Orleans..! 2&,01(5 N34
Louisville......| 23,435,108,
Kansas City... 33.187.210

Memphis....... 4,427 855!
20
2.

~P Cent.

i
|
|

1887. 5,258,767 3,620,078 +45 7 tq
21,978,600 +02
1S881,943 +21°1]
22 605,68 4+40'8
4,63, ‘i'\l —4'D
4,604,283 —‘LJ 0

40,971,137
206,778,056
160,793,722
234,046,925

5,632,165

20,281.8582

19,845,131

) ‘ll l ”'
QIS M97.552, 481
134 54N 36314195
154,207 8171518

44, mz 3041954
35,185 3<8 117 4
2,134 308 <4 64 '»m()-t 1{' —0'8

152 z-4-3,-.’_4w 1T 1,202,419,506] 1,089,923, 402 +187
51,566,920 +420 453102, %41 335570221 4350
402 3.4057,35% 5,7098.404. To?ff.) 0 20,780,171 05627196 035913 795 495

| SBA.319.010 $173

i Our (‘()m]nLttnm coverinz operations on the various New
York exchanges now embraces seven months of 1887 and 1886 :

fP. Cent.

¥ i
439,117,559

(1,048.834)
(3749,400)
(41,048,000)
(31,574,000)

70,956,872
3,511,300,
1,962,026
1,254,690

7154565
831863
650,399
440,530

so,os:i.lqsi
50,556,676

7,235,760
10,065,574

)
551,871,502

(1,420,537)
(H33,:300)
(46,549,270)
(30,510,000)

New York..
Sales of —
Stocks..... «....8hares.)
Cotton beaales.)
i bushfls )

$
+12° 8 533,338,7 +2°6
(+37° ())v (748,163)’ (—324) f
(-HNH)) (453,700) (-10108)
(4-1:39)! (29,075,500) (—30°5)
(—3 41» (12,080,000)! (—65"4)
[
75,016,867
4,623 0!
2,041,385 W
1,351, r(N';
. .311
1 0 2, :34
1,042.253
545,714

87,127,765
61,825,014
101230662
12,645,014
84,701,620
56,321,202

9,549,600
3,938,308

Galveston 4,203
Nourfolk

Tot. South...

|

San Francisco. T7,990.800
Total all..

Outmde N Y. l 428,701, )40 1,122,458, H(ll

4
15
427

1
2

09,009,

(Petroleum 1(38,3‘.)(5,270!
72.156.947
4.3.2.200
1,585,470
1,300, N)
.‘4‘.") 672
545,649
965,386
022,180

Boston..,
Pr.vidence
Hartford
New Haven
Portland
Worcester
Springtield
Lowell

Total New England...

Philadelphia
Pittsburg
Baltimore.......

Total Middle...........
Chicago....
Cincinnati

Milwaukee
Detroit.... .eosss

+80 10,123,515, 7.):.

52,643,493

+3~2:
+10°4|
+40° n
+14° u
+l4'6!

+9°5!
"0

56.088.070 Neren months, 1887,
10,178,574
11,277,201

71,741,545
49,377,107

Neven months, 1886

Par Value {
or Qu«mmp

Actual
Value.

Actual
Value.

! )2
- ]“,*‘ it )* { 3322156002
$3ﬁﬂ.l~lﬂ,””0‘ $:314,823 920
§3.676.100 10,433 201]

Aver'ye

? Aver'ge
Price. |

Price.

695

864-0
12003

nr Qlumtc{u

67,855,016

4, 108, sm’
7&4 50|
34()«1 252,

|
shrs »()N).H" roae g W |
SU’Ckg Val'e $1332518500 § 2003771572 601 3
RR. bonds... 8249.5849,710' $209,724,687! 810
Gov't b()ndq £5.,041.250 $6.038,247
State bonds.| $13.346,700. $4,707.495 ¢

3,4;19.2.s4§
1.278\',141}
2,304,079,
1,495,185
5'* 1,397\
1,597,670!
2,476,9: )6‘
1,740,655
2, U&‘ 830!
358,328
305,283

3,870,876
1,745,734
3,234 688
1,855,889
1,176,952
2,618,004
3,321,451
1,970,919
4,391,934

554,002

740,279
1,935,538

351,087

95,301,833]

18,223,998
+25°1 1,381,108
+35 (5| 4 803K
+37°2 4,590,201 |
+51 x’ 7.604,225 |
4373 0973915
—47°0 8098631

+0'9! 518,57

+20'5| 33,625,743
+61% l 17,707,592 |
+18 -e‘ 850

K d’

Indianapolis.
Cleveland..
Columbus..

+4

: SUIGCLE Gl a0k b is e
S L - T RN T

802,401
1,011,102
2,778,254
280,454
2.100,000:
4,064,307
HUL KRG,
21,20
1,345, 106!

=00,270!
86,750,443;

)|

1
17,312,365,
1 0 e GTSH
4.752,p2u!
4,805,151 |
6,873,029,
¥37.311 |
520,853
442,8u2 |

-+

44+

Grand Rapids
Wichita. .

+
—
P e S el

Topeka*..

Total Western.... ....

8t. Louis.
St. Joseph..
New ()rleans.
Louisville .
- Kansas City

Menphis
Galveston
Norfolk

Total Bouthern.......

76,485,242!
)
15,988,777
786,596/
3,504,200
3,502,003
4,528,92~
"682. 530
81 s;uu
439, (hl'

36,651,699, 30.4:4,0¢1i
1

20.840,741] 12,781, 175

Totalall ... .. .......| 856,320 | 758,71 491'

Outside New York.. . 304,458,221! 7287601, 5404'
* Not included in totals.

For the month of July the returns exhibit a falling off from
the previous month of nearly tive and a quarter millions of dol-
lars, but in comparison with July of 18%6 record an increase
of 59 per cent. The aggregate for the seven months is 95
ber cent in excess of the total for the similar period last year.

+83

swssesnireasinan

eve

8an Francisco. ...

D
<0 |

. Bunk stocks.

l

'

!

[ §

$1,2‘.77,200

F1,574,036,

$10,373.7131
$900,365

Total

Petr'I’'m.bbls| 645,
Cotton.bales
Grain..

L 1$4702164360]

211,000| 3415
16,¥81,100
.bush{12 Ou.‘)U.) 055

$28R5816037
2365, 158 ¢
Mn 183,435

¥51°0>
31041[010 391 86 6-10.

4 1-3¢

$O164,224.0 th#‘jrif)t.Jll 349
$1485.2714,000! §1128553,4902
133,443,500 $145,005,780
1,003,905,91 11 $838,609 8.17| S3i6c.

#3,708.317
$1,020,7218

Total value

$5176831019]

526708047 ol

363
114°4

07
6.
$46°47

—

We give below our estimate for the week ending Augzust 6,

' based on the five-day telegraph returns, and it lndlcutea an
s increase compared with 1886 of 206 per cent.

Returns by Tlegraph.

Week Ending Auy. 8.

Week End’g July 30,

1887,

]
1886. 1 P. Cent.

1887.

P. Cent.

New York.. ........ p—

3}
" Sales of Stock (shares)....

| Philadelphia............ )

Baltimore.... .
! Chicago..

' St. Louls ............ .
New Orleans.....

Total, 5 days. .....
Estimated 1 day... ...

Total full week
Balance Country*

Total week, all

599.9‘65.%9,
(1,760,901)|
63,087,419
57,633,803
10,231,552
49,765,462
15,296,273

4.028.122:

L] |
473,353,545
(1,08, ’46)'
62,407,012, +9'1/
45.360.265 4102

973,208  +17
52,157,000!
15 0(55005:

3,779, 094'

(+6d6)

+1'5
-+6°6

i
[
|
)|
|

794,915,200
145,106,240
910,054,530

98,956,509

eda.w‘and +195 616,576,616
140,104,263

| e
+2U 0, 756,680,879

118,456,339

78.3 683 653
77,829,243

+A&

+273;

$
+24'6' 441,520,500

(1.056,105)
58,449,440
43,988,437

9,690,451
42,124,461
14,730,458

4 073 811

(+

95,132,504

1,039,011 429

861,512,901 +2o-n'

851,813,183

+84
166)
+0°1
+8'3

+136
+10°1

+7'6

+35'6

+79

+22:3

+10°¢
+34°0

+12'6

* For the full week, based on last week’s returns.
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collateral for from 30 days to six months, and the lending

~-regular and especially now their mercantile customers.
For the same reason the New York City instituiions are

THE FINANCIAL SITUATION.

There has been no material change in the condition of
the money market this week. DBankers’ balances have
loaned at 6 and 3 per cent, averaging 43 per cent; Te
newals have been made at 5 per cent and banks have
easily obtained 6 per cent for all money they were willing
to put out on call. Time loans are 6 per cent on prime

is principelly by out-of-town institutions and by trust
companies and insurance corporations of this city, the
banks making but few of these loans, for the reason that
they need their funds to meet the demands of their

pot in the paper market, although very choice names are
offering and even banks in some of the Eastern cities do
not now regard 6 per cent at all tempting. First class
acceptances which in June would have been readily taken
at 44 per cent, have this week been sold at 7 per cent.
This condition causes quotations to be merely nominal.
Besides meeting other drafts upon them, the New York
banks this week have shipped large amounts of money to
California, where a deal in wheat has developed some
more experience in ¢ pegging.”

The Bank of Eogland rate of discount was on Thurs-
day advanced to 3 per cent from 2 per cent, at which it
had stood since April 28th. Since the middle of June
the Bank has been losing bullion almost uninterruptedly,
parting altogether with £3,167,483 in the interval. Some
of this has gone to Germany, & large amount of it
recently to South America and now that the movement to
New York has set in the Bank governors have doubtless
concluded to attempt to check it by advancing the
rate. This week the Bank is reported to have lost £773,
000, and & private cable to us states that of it £101,000
was shipped to New York, £305,000 was: shipped
mostly to South America, and £372,000 went to the inte-
rior of Great Britain, there having also been received
£5,000 from France. The advance in the Bank minimum
caused a rise in the open market discount rate for 60-day
to 3.months bank bills in London to 2i@2% per cent.
The open market rate at Paris remains at 24 per cent,
while that at Berlin is 1§ per cent.

Our foreign exchange market was dull and without
special feature until Tuesday afternoon, when the rates were
‘reduced to 4-83 for long and 4-85 for ghort, in consequence
of a pressure of bills drawn against stocks and bonds bought
for European account, the lower prices attracting foreign
investors and speculators. Tue buying, however, was
not apparently very heavy, for on Wednesday the tone
of the market was firmer, this latter condition being.
influenced in part probably by the fractionally better
rates for discount in London. On Thursday, on the
advance in the official minimum rate of discount
to 3 per cent, there was & reduction in the
long rate for sterling to 4 824, and in consequence of a
renewal of purchases of stocks on European account the
market was weak, and continued in the same state
yesterday, without further change in rates. The only
shipment of gold to New York of which we haveo knowl-
edge is £101,000, noted above. There may kave been
other amounts taken from the Siraet, but we are inclined
to think not, as the rates hardly justify shipments, and
we have not been able to trace any others.

Secretary Fairchild’s notice of this weck, which we give (-

in full on & subsequent page, offering to prepay interest

Tnere had been recently representations as to the I'reas-
ury condition widely circulated, which, though not trae,
were doing harm, and hence som3 annouacemant as to the
Government policy seemad needful. Tobasure, although
the half year’s interest which the Sacretary offers to pay
reaches $22,319,784, and thougzh less than 20 millions
($19,717,500) of the Sinking Fund has been already.
provided for, leaving about 29 millions to be secared before
the current fscal year ends, still it is thought to
be doubtful whether under this notice much money will
come out. However that may bg, the form in which the
offer as to anticipating the interest is put, could not be
different in the first instance from that given it. The
Government is not acting for itself, but-as the agent of &
critical people and of their more critical representatives,
go it cannot offer better terms (though the Sceretary may
think they will in the end be necessary) until these are
proved impracticable. . We look upon that feature of the
notice as tentative rather than as showing any definite
expectation of the Dopartment ; at all events it is a good
preliminary for effective work later on, should the neces-
sity arise. DBesides, it is quite probable that some bonds
will be offered and purchased. In an article on a subse-
quent page we have shown that there is no distress for
money at present, and with the gold imports which are
now likely it does not look as if there would bae this fall,
even if there should be moderate accumulations by the
Government. What is wanted to revive epeculation is
confidence, not carrency. The difficulty is, this « pagging”
practice in merchandise as well 2s securities has been foar-
fully overdone.

Mercantile business is as active as it could ba expected
to be at this season of tha year. Most departments of
trade are now passing through their quietest weeks, waile
the extreme heat of the preseat summer mast have tended
in some measure and for the time bsing to restrict
operations. Still there is a good feeling and a promising
outlook. The dry goods market, which used to open at
this season, shows a fair movemsnt, especially on the part
of the Southern merchants, though now-a-days the August
buying is not 8o much of a feature any year as it
was formerly. The telegraph and the habit of carrying
small stocks has brought in the practice of distributing
orders more through the year as new supplies are wanted.
Western needs will much depand upon the crops, and of
late the grain crops have not been favorably reported,
especially corn, though recent rains it is believed have
now improved the outlook. A very satisfactory
feature at tho moment is the promiss as to cotton. If
present auticipations are realizad in that particular this
ought to prove a very prosperous year for the South and
for Southern railroads. " We have mada up this week our

readers can see how the activity in mercantile circles has
continued into the summer. The following is our usual
exhibit.

MONTIILY CLEARINGS.

1 .
Cledrings, Total All. ‘ Clearings Outside New York.

(
|
Month. ‘ .
| 1887. 1886. P.Ct. 1887. 1888. ‘P. Ct.
| = — |———
s $ $ $ $ ]‘
January....{ 4,870,822,843 4,143,139,849| 455 1,408,136,783! 1,267,610,954|+11°1
February ... 3.695_,‘394,563': 8,548,019,032 —10 1.222,010,701‘ 1,102.511.291‘4-10'8
March...ce.- 4,335,761.(515‘ 4,172,610,76’:] 439 1,499,393,166] 1.267,534.326:-{—18‘3
Total. .... 12,401,879,053 12,163,769,848] +20 4,129,510,743’.8,637.650.5703+13'5
April.......e 4,513,017.992 3,610,313,361 4250 1,430,148.532 1,189,33\‘.413&—%—24‘5
May .‘ 4,299,625,922 8.610.281.542I+19'1 1,503,857,530 1,199,953,851! +25°7
June........ 4.541,601,331 4,014,080.036‘}-{-13'1 1,57%8,269,106 1,279,917,154 42382
Total...... 13,37)4,335.245111,234.(574,959;4—18‘9 -4.5(55,‘2’2'3,4.'73i 3,610,209,448 +24°4
6 months . 25.756.214.298;23,395.444,607 +10°8| 8,694,814,216 7.308,806,018/4+19'C-
July e.eec-e- 4.023,957,358 3.'798.4'81.219Q +5'0/ 1,428,701.540 1,322,440,8:4) 480
July e.eee:-:l 2o

There has been of course a falling off in July from pre-

with 2 per cent rebate and to purchase bonds, cannot, under
the circumstances, fail to be commended by every one.

vious months, but the total is large—very nearly 6 per cent

monthly statement of clearings for July acd from it our
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larger thau last July, and outside of New York the gain

is 8 per cent. A feature to be noticed is that this gain is
probably not in epeculative operations, but in legitimate
trade. In fact, so far as stocks at New York are concerned,
there is a very covsiderable falling off in the dealings, as
may be seen below,

SALES OF STOCKS AT TiI& NEW YORK STOCK EXC!!}NGE.
1887, 1886.
Month. | Number . Values. ! Number Values.
of Shaves|  par. | Actual. |Oof Shares.|  pg,. Actual.
$ $ : $ $
Jan....| 8147127 712,998,400 414,449,380 | 8,672,154! 790,683.975| 570,361,607
Feb....| 7,214,112 637,648,950{ 872,354,431 | 8,410,897 818,717,825 587,469,815
March | 7,147,305 ﬂ4li,$‘$5.ﬁ‘5()z 379,602,567 | 10,152,078] £53,778,952| 008,511,273
Total 22,508,541 1,997 683,200:1,166 495,378 28,235,129 2,463,175,752/1,766,3142,290
April. | 9,467,670 804200750 472416416 | 6,410,551] 554,167,700 876,762,978
May...| 6,500,087 €03.808,800] 871,157,033 | 6,639,303, 603,092,350/ 422,746,926
June...! 6083532 617,742,4500 393,074.204 [ 7,111,197 (534.4‘23.‘3'25i 452,180,080
e f—— | —] — -
.Totnl\?:%.’)l«'v.'m‘% 2,025,846,00511,236,677,673 | 20,161,051{1,841,683,275/1,251,73v,320
8 mos.. ‘4.').;')';.’.'»_1 £2 4,028,520 200!12,403,174.051 48,396,'89° 4 :#04‘8.'m,027:3,()18.()81.619
July...' 46556710 409,020,300" 260,597,521 L 5,067,842 473,265,225 305,374,473

This shows that the value of the July share sales at the
New Ycerk Stock Exchange were 45 illion dollars less
tban they were in the previous July, and yet the total
clearings irn the country were, as stated, nearly G per cent
mcre. Threre can be no denying the fact that up to this
time trade hus been active,

The geveral conditions as to railroad trafic remaiu the
same as heretotore, and reports of gross and net eara-
ings corntinue very good. In the weekly statements of
gross now ceming to hand, roads like the BEvansville &
Terre -Haute, Proria Decatur & Evansville, Cincinnati
Indiarapohs St. Leuis & Chicage, &c., show a decrease as
ccmpared with the corresponding period in 1886, but
there is 2n excepticnal reason for this in the fact that
last year tl ere was an extraordirvarily large movement of
winter whear, wisle this year the movement has been
quite smell.  Otherwise, however, the character of the

- reports is urchanged and gains are general and large, In

illustration, ncte that according to our tables or another
page 71 rcads for the third week of July show a gain of
rearly 13 per cent, thcugh for the fourth week the gain
on 38 rcacs is only 2} per cent. But especially favor.
able are the exbhibits of net earnings. We referred last
week to the returns of some of the more prominent com,
penies, like tke Penrsylvania, the Erie, and the Northein
Central, for the n.cnth of June, and this week have some
further returns for the same menth, which, though not so
important as the oth rs, are of a like satisfactory nature.
Exception must be made, however, in the case of the Bur-
lington & Quincy, which, owing probably to & diminished
corn movemert, ras scmewhat smaller gross and net than
in 18¢ But the Unicn Pacific, against net of $602,751
in 1686, increased the total this year to $1,109,068.
The Camden & Atlantic has increased its net from $7,938
10 $20,265, aud 1he Grand Rapids & Indiana from $49,641
to $71,054. As 1n previous months, Lhowever, it is the
SoutLein roads thai show the most general and most
striking gains. 'We have evidence of this in the returns
this week of the roads in the Newport Nows & Mississippi
Valley system. Tuus the Chesapeake & Ohio has net of
$110,649 this year, against $71,745 last year, the Chesa-
peake Ohio Southiwestern net of §55,235, against $38,255,
and the Lexingron & Big Sandy net of $34,269, against
O-her Southern roads make like exhibite. Thus
the Central of Georgia reports net of $91,070, against
only $29,802 1n 1836, and the Kentucky Central net of
$37,931, against $14,620. An excellent illustration of
the effect of these larger earnings is seen in the half-yearly
statement of the Norfolk & Western, showing a surplus
above charges of $172,804, or larger than in the whole of

1886, thougt: the first six months form the poorer half of
the year.

The Minnesota & Northwestern having opaned its line
to Chicago this week, has followed the event by announc.
ing a schedule of rates between that city and Minneapolis
and St. Paul, materially lower than that previously in
force. The road being a new one, it might naturally be
expected to have recourse to some such step as this, but
as unusual prominence has been given to the matter, and
exaggerated statements made of its probable effects, it is
desirable to know just what the action means, and on
what theory it is sought to be defended. Ia brief, the
Minnesota & Northwestern people contend that existing
rates were too high. They claim that before the Inter State
law went into ¢ ffect rates ranged from 40 cents per 100 1bs,
on first-class freight down to 10 cents on fifth-class, and that
even these low figures were not maintained, cuts, rebates,
and drawbacks being variously allowed shippers. Under
the rew law the tariff was advanced to 75 cents on first-
class freight down to 20 cents fifth-class. 'I'he effeci of
these high rates, according to the managers of the new
road, would be to ruin the jobbing and manufacturing
businéss of the ¢twin-cities” of the Northwest, without
benefitting the roads. Accordingly, after consultation
with the shippers and merchants interested, the Minnesota
& Northwestern determined to make a schedule of 50 cents
first-class and 121 cents fifih-class. Stated in tabular
form the comparison would be as follows.

| ! ) !
C'hicago to St. Paul. "Ist Class. 2d Class. ' 3d Class. '4th Class. 5th C'lass.

Cents. | Cents. Cents. Cents. Cents.
New rates (August 1)........ ... 50 40 30 20 123¢
Rate before Inter-State Law... 40 30 20 15 10
Rate after Inter-State Law....' - 75 (1Y) 45 30 20

According to this method of presenting the case,
the idea of a serious loss from lower rates to the
roads engaged in_business between Chicago and St Paul
does not ficd supporg. Tnere is no decrease as compared
with earlier rates, but'simply a decrease as compared with
the rates it was sought to enforce after the Inter-Siate law
took effect. Of course the old roads have had to meet
the new schedule, but we hardly think there is any danger
of a war. In the first place, the managers of the Minne-
sota & Northwestern announce that the new tariff is put
forth not as a “cut,” but as an attempt at a compromise.
In the second place they state that the schedule is entirely
satisfactory to shippers, so unless the old lines feel com.-
pelled to assume the aggressive there will be no necessity
for furiher lowering of rates. The Minnesota & North-
western however is accused of a breach of faith, in not
having given therequisite fifteen days’ notice to the North-
western Association, and this has nettled the managers of
the old roads more than anythingelse. On that point the
Minnesota & Northwestern claims that it gave notice the
moment the agreement was arrived at with shippers.

After being rather weak in the early part of the week,
the stock market has latterly been stronger and higher,
A variety of ivfluences have combined to bring about
this result, the one of chief importance however being
the announcement by the Secretary of the Treasury of
his readiness to anticipate future interest and buy bonds.
The first effect of this was to create a belief that easy
money for the fall and winter was assured. Ience on
Thursday a very extensive covering of short contracts
naturally followed, and this was continued Friday, the
rise making the holders of such contracts uneasy. At the
same time reports that the loans of the Ives people on Cin-
cirnaii Hamilton & Dayton stock would be or had been
so arranged as to avoid all future trouble, also operated

in the same direction, ag did reports that cable rates were
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to be restored. At the same time money has continued
comparatively easy, while the foreign exchange rate de-
clined, and some gold was taken from the Bank of England

for shipment to this side. Inall this we have reason enough-

for the change of tone, but the important element,
namely outside support, is still missing, and without it
there can be no permanent or sustained upward movement.

The following statement made up from returns collected
by us shows the week’s receipts and shipments of currency
and gold by the New York banks.

Week ending August 5, 1887, Received by | Shipped by | Net Interior
' N. Y. Banks.|N. Y.Banks.| Movement.
CUTECNOY. . cswnnng i ssmnessmimmssasnee $879,000 §2,048,000 |Loss  $1,1¢£9,000
Ol ciiieisoeniviinie cpoossiimiimoming]  weesmes 400,000 |Loss.. 400,000
Total gold and legal tenders..... | $879,000 | $2,448,000 iLoss..Sl,QQQ,'QQO

The above shows the actual changes in the bank hold-
ings of gold and currency caused by this movement to
and from the interior. In addition to that movement the
banks have lost $1,200,000 through the operations of
the Sub.Treasury. Adding that item to the above, we

have the following, which should indicate the total loss

to the New York Clearing House banks of gold and cur-
rency for the week covered by the bank statement to be
issued to-day.

Into Banks. |Out of Banks.! Net Change in
| Bank Holdings.

Loss.. ¥1.569,000

Week ending Auqust 5, 1887.

Banks’ Interior Movement, asabove|  $379,000 | §2,418,000
Bub-Treasury operations.........c... ’ 5,200,000 6,400,000 [Loss. 1,200,000

Total gold and legal tenders | $£6,079,000 | £8,843,000 [Loss.. $2,7569,000

The Bank of England lost £773,000 bullion during the
week. T his represents £372,000 shipped to the interior of
Great {Britain and £401,000 net sent abroad. The Bank
of France gained 200,000 francs gold and 2,610,000
francs silver, and the Bank of Germany, since the last
report, shows a decrease of 4,040,000 marks. The following
indicates the amount of bullion in the principal European
banks this week and at the corresponding date last year.

August 5, 18886.

Banks of }

(
August 4, 1887. i
Gold. | Silver. | Total. ||~ Gold. Silver. | Total.
T e | e e s P £
England.. .... 20,964,313 ..... ... | 20,004,313(! 21,545,524] ...ceueees 21,515,524
France.. ...... 48.233,789,47,365,524 95,599,313!| 51,267,030/15,130,951 99,308,011
Germany* ....| 21,574,i8019,131,820, 40,708,000!| 20,480,15016,274,850, 86,755,000

Aust.-Hung'y| 6.682.000/14,810,000 21,592,000:| 6,492,000,13,678,000] 20,170,000
Netherlands..| 5,101,000/ 8,239,000 13,340,000, | 6,702,000/ 8,152,000 14,854,000
Nat.Belgium*| 2,485,000 1,242,000 8,727,000 2,829,000 115,000 4,244,000
National Italy| 7,001,000 1,118,000, 8,119,000 | 7,327,000 1.898,000| 8,723,000

| y | — |
Tot. this week 112,041,282,92,006,344 201,047,626 119,642,704,56,046,831|205.689,535
Tot. prev.w’k. 113,041,642!91,99%,168 205,037,810 119,510,755 35,853,333 '205,366,091

* The division (between gold and silver) given in our table of coin and
bullion in the Bank of Germany and the Bank of Belgium is made trom
the best estimate we are able to obtain; in neither cass 1s it claimed to De
accurate, as those banks make no distinction in their weckly report,
merely reporting the total gold and silver; but we believe the division
we make is a close approximation. i

NOTE.—We receive the above results weekly by cable, and while
not all of the date given at the head of the colummn, they are the
returns issued nearest to that date—that is, the latest reporied tigures.

The Assay Office paid $162,446 through the Sab-
Treasury for domestic bullion this week, and the Assistant
Treasurer received the following from the Custom House.

Consisting of—

Daie. e Fsiis U. 8. Gold | Sulver Cer-
o Noles. Certific’'s. | Ulificales.
July 29. $351,822 ‘27l $1,000 $35.000! $270,000 $11,000
“ 30. 345,519 49 2,000 28,000 289,000 26,000
Aug. 1. 632,940 67 2,600 49,000{ 513,000 63,000
« 2.1 1,102,855 55 3,000 88,000 943,000 66,000
s 3. 578,334 91 2,000 54,000|. 468,000 53,000
“ 4. 355,968 02 1,000 36,000 275,000 43,000
Total.! $3,367,470 51| $11,000] $290,000] $2,758,000 $¥297,000

Included in the above payments were $14,000 in silver
coin, chiefly standard dollars. '

THE  MONEY MARKET AND TREASURY
OPERATIONS. '

The action of Secretary Fairchild this week with regard

to prepaying interest and purchasing bonds has prob-

ably been hastened by the recent attempts to alarm th

public over Treasury accumulations. A false charge well
held to, is often as disquieting as if it were a truth. So
far as the object of these efforts has been to disturb con-
fidence and unsettle the markets, we can soe reason for
the desire to encourage a belief that currency has been
taken out of the banks and locked up by the Government.
But where no such purpose existed attempts of that
kind seem very heedless, especially now when
credit is in a measure impaired and distrust to some
extent prevails. We have often shown that there is
no truth in the claim made; that no currency whatever
has been abstracted from the channels of commerce, but
on the contrary that the amount in the hands of the public
has been for a long time back each month increasing. In
fact, the present position of our banks and of the Treasury
proves that it is this impaired .confidence and not a
scarcity of funds which is disturbing our money markets
to-day—an emergency which misrepresentations as to the

Government's accumulations help largely to aggravate. Aund -

though the Sacretary’s notice providing azainst the future
g Yy p g ag

cannot fail to reassure those whose timidity has been

excited, the same end will be further aided by presenting
anew the actual condition of the banks and Treasury at
the present time, which these proposals as to coming
accumulations supplement.

What is the position of the banks so far as cash assets

-are concerned? Do their- holdings bear out the charge

that higher interest rates are due to a contraction of the cur-
rency? Late reports are not everywhere accessible, but
wherever they are so that comparison can be had with a
year ago they show in this particular the exact reverse of
the claim made.
banks in their last report under the Comptroller’s call of
May 13 (cublished in the CiroNicLE July 2, 1887, page 18),
and comparing results with those of thereport in 1886 near-
est that date (June 3, published in CmroxicLe July 10,
1886, page 47), the total of different kinds of currency re-
ported beld will be found to have been $248,943,396 in
1886 against $254,935,753 at the latest return of this

year. It must be remembered too, that in May at the date.
named, none of the disastrous speculations, which have -
been such a feature of the past twelve months, had broken,.

but all of them were in full progress, while business was
very brisk, so that funds being in' more active use at
‘the main centers of trade, the amount in sight, that is in
bank vaults, at any given moment would count at its
lowest; and yet as we see the total was larger by several
millions than at the same date in 1886. There are no

.later returns for the whole country, but so far as bank

figures of a later date are available they all show a fair
margin of cash, not differing very materially from the
corresponding date a year ago when money was compara-

| tively easy. The banks in Boston and Piiladelphia re-

port a surplus reserve in’ each case larger than it was a
year ago, while in New York, though the total is a little
less, there is a very fair margin, furnishing in itself no ex-
cuse whatever for the feverish feeling, high rates for loans
and careful discriminations, which are the prevailing
characteristics of the moment in all the cities named.
Turning to the Treasury statements we reach a precisely
similar conclusion. We have reviewed the Government
figures so often that they are familiar to our readers. But
to day we have the first of August exhibits, and through
them we can test the charge made. If the Secretary has
been every month locking up a large amount of currency,
as is claimed, these latest returns will prove it. We have
therefore prepared the following brief summary of the
net holdings of currency by the Government July 1, 1886,

Even taking the returns of the national
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;;d August 1, 1887, and give them below together with

the figures for other recent dates of this year for com-
parison.

U. S.Treasurc;'si Juiy 1, | March 1, | June 1, July'l, | Aug. 1,
net holdings of { 16886. f 1887. i 1837. : 1887. 1887.
GOl csess wus | $156,793,749 $175,130,261 $186,667,778 $186,875,600 $186,306,330
BHIVET. eeveennen | 98,220,580 81,682,187 173,157,591 73,343,425% 72,455,108
U.S.Notes.....| 22268317 25,680,202 21,767,378, 20018,797) 19,638,740
Bank Notes....| 149,014 217,922§ 875 170% 197,046, 273,802
Frac'nalSilver*| 20,282,496 26,595,715 27,208,314, 27,094,192 26,803,815

In Sub-Tr’sur'ﬁ! $305,323,115, $309.315,2S75 $309,176,230. $307,529,129 $305,472,823
5 ! ! |
In deposi’y Bks: 14,435,199 19,726,508 22,802,573 22,991,302, 23,493,287

Grand total.... $319,758.314 320,041,885 $331,078,803 $330,520,431' $328,066,080
* Including minor coin.

The foregoing presents the Treasury situation in as
brief and clear a form asit is possibleto giveit. It tells us
that the total currency in Sub-Treasury vaults has, instead
of increasing, decreased over two million dollars the past
month, and is now just about the same as it was on the
first of July, 1886, the difference being only $149,708.
That is to say, in the place of their being a lock up of
several millions a month in progress, there has been a de
crease of currency holdings in the Treasury vauits, of
over two millions the past month, nearly four millions in
two months, and an increase of less than one hundred and
fifty thousand dollars during the entire period of thir-
teen months! Now, if there is anything in those changes
that gives the least ground for the claim that the Govern-
ment has been locking up currency, or to frighten even
the most timid dyspeptic alive as to past Treasury doings,
we should like to have it pointed out.

Still another step in this investigationis desirable. It is
lack of currency we are told that is the disease. We have
seen that the Treasury has locked up nothing ; now let us
find out what the people have lost or gained of gold, silver
and notes during the same thirteen months. On this
point much is made of the fact that bank currency is
decreasing; that is an important item, but it shall go into
our table so that the net changes during the period
menticned may be disclosed. The following is the state-
ment complete, the circulation of each period being given
in two columns, one covering the amounts in the Treasury
and the other the amounts in the channels of commerce.

July 1, 1886 August 1, 1887,

Cirouwlation in the In Banks & In Banks &
e i In A In
United States. —_ hands of 1 reasur hands of
Treasury. Progile: | reasury. Peouile,
Y | % | $ $

Gold coin and bullion...... 156.793.749 [ 133,080,211 :.‘ 186,304,330 475,837,319
Silver dillars............... 96,220,539 ; 140,555,945 |1 72,453,106 105,123,174
Legal tenders......covevne.. 22,868,317 323,812,649 ,§ 19,633,740 327,017,276
National Bank notes....... 149,004 1 308,511,480 ' 273802 | - £75.930,721
Fractional silver, &c....... 20,282,496 | 46,155,000 . 28,503,815 56,644,534
_Total...oveiiiiiiiniinnn... 803,323,115 | 1,253,075,841 1 305,472,923 | 1,330,533,024

Surely no one can have any excuse for claiming there
has been any lack of currency after the disclosures of the
above. We have not added the two columns together,
because the amount in the Treasury is of course outside
of commerce. The tell-tale columns are the others, and
they reveal the remarkable fact that since July 1, 1886,

4
.

believe that any change for the better in the industrial
situation will be effected. Even if money does become
cheaper, every one knows that cheap money does not
necessarily mean active speculation and high prices. We
have had our lowest prices and most stagnan’ markets
when bank vaults were phenomenally overloaded. There
is another condition precedent even to the existence of a
plethora of currency notes, and that is confidence in,
among other things, the value of the articles to be
exchanged and of the quality of the medium through
which the exchanges are made. When an over-supply of
currency, as it sometimes will, has excited speculations of
various kinds, until prices of corner lots, wheat, various
commodities and securities have been pegged up to fancy
prices, and when rottenness in one discloses weakness -in
all, so that important commodities suddenly lose one.-fifth
of their value, while stocks drop forty points without
finding a buyer, and as a consequence banks and indivi-
duals fail, showing but a shadow of their assets left—
when a country reaches that condition the money market
would be shut up to the average borrower even if there
could be let loose a flood of currency. The best possible
condition for the country as we look at it, is a little
moderation for a time; we shall by that method wake up
in a much healthier shape for the enterprises of another
year.

PROSPERITY AND CONSERVATISM OF
CHICAGO & NORTHWESTERN.

The report of the Chicago & Northwestern Railway for
the fiscal year ended May 31, 1887, is noteworthy chiefly
for two reasous, first for the excellent result of the year’s
operations, and secondly because of the bookkeeping
chapges in the items of accumulated surplus, on which
expectations of a ¢ melon” or stock distribution had for
many years been based.

With regard to the exhibit for the year, it is favorable
beyond the most sanguine anticipations. Both passenger
and freight rates suffered a further decline, so that the
average for the latter was only 1-10 cents por ton per
mile, and the average for the former 2:29 cents per pas-
senger per mile—both the lowest figures in the company’s
history.  In the previous year, the average had been
nine huudredths of a cent higher on freight, and seven
hundredths higher on passengers; and yet in the face of
this decline in rates—which involved a loss of revenue to
the extent of $1,706,368—gross earnings show an increase
of $2,041,715, and net earnings of $830,599. We need
hardly say that gross and net alike are the largest on
record. The total of the latter reaches $11,250,973, while
the call for interest was but $5,191,197, being about

" $400,000 less than in the year preceding because of a
{ greater series of credit items to that account.

The result
is that there remained a balance for the stock of over six
mi'lion dollars, while the dividend requirement was less
than 31 million dollars, leaving an absolute surplus on the

the United States, so far from contracting the currency in | year's operations of over $2,600,000.

the hands of the pecple, has added to it $77,507,183. s
there another country on the face of the earth that has had
such an addition to its note and metal circulation during the
It seems scarcely necessary to assert, in
view of these figures and the cthers we have above pre-
sented, that the condition of the money market is in no
degree chargeable to a need of more currency.

But the Secretary has opened the doors of the Govern-
ment vaults, and now if there is a want the funds will
come out. We may thereby secure a lot of silver certifi-
cates and Jose a good part of the gold we might have got
from abroad ; we are not, however, among those who

- The Northwest system has been greatly extended dur.

ing the last decade. The average mileage operated in the
late year was just 2,000 miles greater than in 1878, when
the total was 2,037 miles. In the interval earnings have
increased in gross from 14% millions to 264 millions, and
in net from 7} millions to 11} millions. In 1878 only
3 per cent was paid on the common stock, though full
7 per cent was paid on the preferred, and yet the surplus
above dividends was only half a million dollars, against
nearly 23 millions in the late year after paying 6 per cent
on common and 7 on preferred. The following is a sum -
mary of operating results for each of the last ten years.
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Year |Average Earnings. j‘s-i,ll;:f’ l-"(;s. Net Dividends Sur,plus,
ending| DMiles |, [ and ’ Drofite. on on Ie('lrs
May 31| Opera’d Eirous Net. | Rentals. | Stock.* |Operat’ns.
$ $ | LR ] $ $

1873. .. 2,037 | 14,751,062| 7,130,117, 4,665,630 2,464,487 1,956,034 508,453
1879....] 2,129 | 14,580,921 6,8‘73,272; 4,585,644 2,287,62%3 2,105.888‘ 181,760
1880....1 2,218 | 17,349,349] 8,917,749, 4,837,581 4,080,168, 2,405,521' 1,674,617
1881....] 2,644 | 19,334,072| 8,008,251, 5,130,749 8,777,502, 2,420,273| 1,307,229
1882....| 8,033 | 23.684,656] 11,015,522 5,466,917 5,378,075 2,586,63%| 2,7.1,487
1883....] 8.465 | 24,081,534] 10,009,318 5.977,701' 4,051,617, 2,890,337| 1,161,280
188¢....| 8,719 | 25,020,621 9,379,667 6,178,939, 3.700.728! 2,939,470 761,258
1885....| 8,819 | 23,502,028] 9,503,113 45,151,101 4,557,047 +3,081,348] 575,699
1886....1 8.891 279,600 1‘0.420,257-1: 5,594,353 4,826,011 8,444,504 1.381,507
1887...1 4,037 | 206,321,315 11.250.073)  5.194197'6,056,776! 8,414 501 2,612,272

* Dividends allow for 3 per eent on common anl 7 on preferre 1 stock
in tiscal year 1878; 4 on common and 7 on preferred in 1<79; 6 on
common and 7 on preferred in 1880 ; the same in 1881 ; 61g on common
and 714 on preferred in 18823 7 on common and 8 on preferred in 1833,
m 1¢84 an({ in 1985; and 6 on the common aud 7 on the preferred in

1886 and 1887. :
i The abscrption of the Elair roads in Towa had the effect of decreis-

ng payments under the head of rentals, and inercasxing the payments
or dividends.

It will be observed that the surplus is, with one excep-
tion, the largest for any of the years given, and stands at
$2,612,272—this after payirg dividends at the regular
rates. 1lad the company therefore chosen to distribute
the profits in full, instead of applying them in part in
other ways, it could have paid about 5 per cent additional on
both classes of stock. In other words, the road earned
for the sharcholders in the late year over 11 per ceut on
the entire amount of stock outsianding.

But favorable though this result is, it do2s not show
the full measure of the company’s profits on the year's
operations. The accounts of the Sicux City & Pacific aud
TFremont Elkhorn & Missouri Valley are not included
in the figures given, and both roads earned in excess
of their charges. As the capital stock of the
two companies is almost entirely owned by the
Northwest it is only proper that their surplus should be
added to that of the Northwest itself. This would
increase the balance for the year from $2,612,272 to
$3,319,150, the surplus on the Iiktorn road being
$654,876 and on the Sioux City & Pacific $52,002. But
the company also had net cash receipts from land sa'es to
amount of $689,589, which would raise the combined
surplus for the year to over four million dollars ; that is.
the company had a balance in this large amouns af.er
paying all charges and dividends at the rate of six per
cent on the common stock and seven on the preferred,
The balance would have paid 7} per cent.additionalon hoth
kinds of stock. Ifit be assumned that the iucome from land
salesisnot a properitem to take into the account, that can
easily be left out. But even then the surplus of $3,319,150
given above would remainand would nearly suffice to pay
existing dividends over again. In brief, on the ordmnary
operations of the combined system east and west of the
Missouri, there was a net profit over and above charges ot
$6,763,654, or sufficient to give shareholders over 12} per
cent dividends, but as only $3,444,504 -was pad out,
there was left a surplus of $3,319,150. What makes this
surplus all the more striking is that it is so much greater

_than the balance remaining in the two years preceding.

Thus iu 1885 the excess abovedividends was only $661,878,
and even in 1886 it was less than two millions—uctuaaliy
$1,955,5637. IHero is a suinmary for the three years.

Year's Surplus. 1885. ! 1856. l 1887.

$ ¥
Parent system (above dividends)..... 575,609 41,381,507 +2.612,272
Fremont Elthorn & Missour: Valley, 121,939 481,459 654,876
gioux City & Pacitic.....covvvevvninnnn. Def. 35,760 92,571 52,002
TOLAL e vve e eeaeeereieeseeeeennas 661,878 1,955,557 3,319,150
Net cash land sules. oo vevveenivennnn.. 557,490 6633,6~9 659,589
Grand VR oo wsmsminae v smvive_nime s 1.‘21‘.),:.‘6;%— 2.15!;;3;;{;— 47)_0;‘,739

* Above X 1‘-(::‘.(’:\1;‘:
comen.
t Above 7 per cert dividends on preferred, and 6 on common.
In view oi s woaderful display of earniny capacity,

t .0 acilon of the mansagers in wiping out seversl items of

dividends on preferred stock, and 7 per cent on

accumulated surplus is both .significant and suggestive.
With the road earning double its dividends, the time
would seem particularly favorable for making, if desired,
a stock distribution such as had been expected, the accu-
mulated surplus forming the basis of it. Moreover, the
financial position of the companies included is equally
strong, for the Northwest proper reports $4,214,036
of cash on hand, and the Eikhorn & Missouri Valley
cash of $1,159,422, making $5,373,458 together. But
it is at just this time that the managers emphasize
their determination not to pursue the policy in ques-
tion. And the action is much more thorougi and
radical than generally supposed, for not only is $10,-
762,059 of the credit balance of income account mark=d
off, as announced a few weeks ago, but various other
items which might serve as pretexts for a stock distri-
butior, and which have always besen regarded as
likely to be used as such, have also been cut down, in
most cases to merely nominal figures, though this fact has
not yet attracted any notice. Taus the company until
lately cariied on its books over 11 willions of the stocks
of proprietary roads at pa.x". A few years ago the amount
was still larger, and was reduced by issuing Northwest
stock against part of the same, which stock has since been
held in the Northwest treasury. It was supposed there-
fore that the remaming 11 nullious would soorer or later
be treated in the sawe way, and the new stock, perhaps
alopg with the other, be distributed among the share-
holders. Now, however, we are informed that as this 11
millions represents merely nominal values, it has been
decided to reduce it to its estimated cost value ($674,183),
cost of road and equipment on the other side of the
account being correspondingly reduced. Not only that
but the different iteins of land income account have also
been diminished, so that altogether the aggregate change
ig very.large. Perhaps the best way to show thisis by
means of the following table.

State of .\‘m'plu_.s‘ Account. This Year. -  Luast Year.
£ s
Unissued Chic. & N. W.stock in Uo.’s treasury.. 10,009,701 16,009,400
Proprietary road stocks. .............. essrgiesaseias 674,183 11 230,000
11COme ACCOUNE SUIPIUS. cuvunureseereirananneenns © 2,091,538 11,144,320
Land accoitnt bulances. . ovvveeivevreeasas e iee 714,104 3,1u4,071
PO esiinnns saiss % 5 AR RE RS § RS AR snis 14,392,520 85,577,797

Thus the apparent basis for a stock distributioa which
a year ago was over 35% million- dollars, is now only
about 14} millions—an important difference. Perhups it
would have been better had the managers while ta~y were
about it cancwled also the 10 miliioas of stock held
in the Treasury, and which as already said was issued
against proprietary road stocks like those now marked
down. But as far as the action goes it is wise, conserva-
tive, judicious, and altogether wholesome. Of course,
parties who bought the stock in anticipation of a “melon,”
will be disappointed; it is not to sach, however, bat to leg:t-
imate investors thas a properiy like the Northwest should
appeal. Tiwrge stock distributions (to represent accumus-
lated earnings or surplus, or in whatever guise) -are
always demoralizing and harmful, but are especialiy
undesirable in the case of investment shares, which ought

to have both stability of value and return; while such -

dividends do not furnish either, but rather tend to cause
frequent and wide fluctuations, and irregular returns.- If
surplus earnings are to be distributed in fall, aud ouly
part can be paid in cash, then it were well thas the
remainder be paid in stock each year, and not in a lump
sum after a series of years. DBut a3 the policy of dis-
tributing in full is not practicabie in this country, bscause
of the intensity of cumpetition and the consequens need for

“devoting pari of earnings tothe making of improvemants
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and additions, in order better to meet such competition—
in view of that fact, it is in the last degree desir-
able that the fiction of reporting as surplus what

is not a surplus at all should be abandoned. We!

can not commend too highly, therefore, the taking of this
decisive step by a corporation of the prominence -and
standing. of the Northwest. There is another aspect in
which the action is to be commended. It avoids adverse
criticism. No one will be able to raise the cry of “water”
in regard to the capitalization of the company. In an
article on the change of executive heads in the Northwest
a few weeks ago, -we adverted to the fact that the manage-
ment of this property had never unnecessarily antagon-
ized public opinion, and was held in unusually high regard.
Their latest action gives proof of the same quality, and
will tend further to raise them in public estimation.

FINANCIAL REVIEW OF JULY.

The month of July was dull, and there was less than
usual to excite interest in regard to commercial and finan-
-cial matters.

The money market was fairly easy, the city banks
showed a mederate gain in their surplus, and stock bor-
rowers had no trouble in getting money at 4 to 6 per cent.

The commercial exchanges were more or less unsettled
by the dejection following the collapse of great specula-
tions ; and in wheat, coffee, and cotton a healthy tone was
practically forbidden by the existence of such circum-
stances. ‘

At the Stock Exchange, business was moderate and
prices generally depressed. There had been expectations
of a more buoyant movement in stecks' during July, but
these were not fulfilled, and there was considerable disap-

pointment, followed by realizing sales to 2 modera e

extent and lower prices. On the 20th Mr. Garrett's lei-
ter annotnced definitely that the so-called Baltimore &
Ohio deal with Messrs. Ives, Stayner ard others had
failed, and the negotiations had come to an end. This
was the loss of an important point for the bulls, and
during the balance of the month the market was virtually
under bear control and prices were depressed. Railroad
earnings kept up well, and the reports of gross and net
earnings made for the half-year to June 30 were
particularly good.

Foreign exchange was generally dull, and rates low. A
small amount of gold was received from Earope prior to
the 20th of the montb. The course of exchange indi-
cated that our stocks ard bonds were still going to the
foreign markets.

‘The following summary shows the condition of the New
York City Clearing-House banks, rates of foreign exchange
and prices of leading securities and articles of merchan-
dise, about the Tst of August, 1885, 1836 and 1887.

STATISTICAL SUMMARY ON OR ABOUT AUGUST 1, 1885, 1886 AND 1887.

1885. 1886. 1887.
New York COily Banks—
Loans and discounts.. ... --..$| 306,309,900 354,327,400 355,294,300
BPO .eacacnsccan-n seneme sens ;| 115,493,900 64,271,200| 75,645,000
re lation. . ceeeeceecicennaadt : 9,675,200 7,854,000 3,165,100
Net Aeposits. ccccamecaeacneasst sl 383,001,600 377,703,100} 361,765,700
Legal tonders.... ceeeeeeenans 44,930,600| 43,033,300 22,924,400
Legal reserve.cce ceaeeces cane (95,750,400 94,425,775 90, 141,425
Reserve held...coaeeiaanaaaa. | 160,474,500| 107,50 500) 98,572,400
BUrplius réferve. oo cae ceeseap 64,724,100] 12,875,720 8,130,975
Roney, Exchange, Silver—
Callloans.... .... I — S— 121la 122 4 @6
Prime paper, sixty days....... 324 3 @Y G @064
gilver in London, per 0Z....... 4924, 44 5ed. 443sd.
Prime sterling bills, 60 days.. 4 85 4589 4 83
Dnited Slates Bords— .
68, currency, 1898...ccccenn-.. 13374 13334 130 _
413, 1891, coupon.... cceece-- 1125 1113 1035
48 of 1907, COUPON:caereanean e 12215 126 1274
Ravlroad Stocks—
New York Central & Hud. Riv. 8378 10578 106
Erie (N. Y. L. E. & W) ...... 953 219 281
Lake Shore & Mich. Southern. 55 g4% | 91y

Digitizeillor FRASER

1833 1886. 1887.
Ruilroad Stoclks—
Michigan Central.............. 51 721 81
Chicago Rock Island & Pacitie 114 12414 126
Ilinois Central. ... .cccocaneen. 12019 1391g 122
Chicago & Northwestern, com. 9253 11378 111
Chicago Milw. & St. Paul, com. T 921y 791
Delaware Lack. & Western ... 93 1297 127
Central of New Jersey.... ... 39 545 73
Herchandise—
Cotton, Middl’g Uplands.§ . 101 93g 10
Wool, American XX. ....8 b. 32234 32233 31 @34
Iron, Amer. pig, No. 1..38 ton.[18 00@18 5(|18 00218 50|21 00221 50
Steel rails at mills.. ... ....... 27 00 34 50235 00]37 50739 00
Wheat. No. 2 red win.{® bush 104 853 79
Corn, West. mix.No. 2.3 bush | 53% @51 45519 . 453
PorK, 11€88. cceccue cnau-- B bhbl.|1L00@11 5C(11 25211 75|16 25216 75
Petroleum pipe line certifiv’s 75 6314 58

The following table will show the lowest, highest and
closing prices of railway and miscellancous stocks at the
N.Y. Stock Exchange during the mouths of June and July.

RANGE OF STOCKS IN JUNE AND JULY.

-June.—- ’ July. -
High- Clas’g Low- High- Closing

Closing Low-

RAILROADS. - May 3. est. est. June30. st est July 39.
Albany & BU3(.eeeee  =oewo:e 1504 1501 ... 151 181 ¢ cowsss
Atchison Top.& S. Fe 1lole 112 11878 1154 9110 §lillg ......
Atlantic & Pacific... *142g 13 151y 14 113 14 113
Bost. & N.Y. AirL.pf. ..... o 99 10)49g ...... 99 100 ......
Buft, Roch. & Pittsb. 69 6y, 70y “6> 59 63 (i3]
Burl. Cedar R. & No. ...... 50l 508 ...... 50 50 ......
Canadian Pacitic.... 623 50 823 6134 513 o©ly 54l
CanadaSouthern.... 627 563 63 60 43 591 §503g
Cedar Falls & Minn. ...... 14 1% 12 e e | smise e wEd .
Central lowa........ *12 63 12 *3 6la 5 6lg
Central of N. Jersey. 8173 73% 81 79y 722 8041 73
Contral Pacitic...... *10 36 49% 39 35y 3814 *354
Ches. & Ohio..c..... 7 7 743 *7 65g 74 *o
Do 1st pref. *13 109 134 13 10 12 *101g

Do 24 pref. S R 5 *7lg 7 8 *7
Shicagzo & Alton .... ..... . 144 154% ...... 150ig 152 W
Do - pretf. ...... 152 164 e 16149 1l6llg ......
Chic. Buri. & Quiney. § ..... 140 1433 146 1379 1i5lg 133la
Chic. & Ind. Coal Ry 62 H7la o6J 58 53 B3  cswewe
Do pref. ...... 98 99 *32 81 89 e
Chic. Mil. & St. Paul. 93l 8oly 94l 583 79l 8Y3g 793

Do pref. 1217 119 125% 123 117 123 117
Chig. & Northwest .. 1253¢ §115 1275 §11913 109 1197 1109
Do pref. 151% 1471z 1533 *149 145 14878 ......
Chie. & Rock Tsland. 137 1273 1369 12934 1271 132 1271
Chie. St. L. & Pittsb. *18ig 16 181g 181 16 18 *151g

Do pref. *49 40 _ 4919 *47 39 47 39
Chic. St.P.Minn.& 0. 533 4-~% 5ilg dufg dd4lg 5L 441g

Do pref. 117 §112:g 11813 §112% 108 113 103
Cin. Ham. & Dayt’'n. ...... 147% 1171 ...... 135 1429 ......
Cin. Ind.St. L. & Ch. ...... 81 834 .... 79 8113 ......
Cin. Wash. & Balt. .. 43y 473 5 *11g 433 B - seese -
Do pref.  *8 718 81y 7 7 738 cea...

Clev. Col. Cin. & Ind. 65 58 66 6lig 5l G613 S5l
Clev. & Pittsh.,guar. 153% 153 133 ..... 1534 154 ......
Col. Hock.Val. & Tol. 33 23W 33 30l 239 30% 243
vol. & Greenv. pref.  coceee ceceen ceiiee ioeeen 35 35  .eeess
Del. Lack. & West'rn. 133 130 139 1333 126 154 125%

Den. & R. G.,ass. pd. 324 23 3233 2973 26 243 27

Do pref. 67 624 6838 64 h7 63% 57
Denver & RioGr. W, *181 17 19 cemeees 16 17 ...
Des Molnes £ Fe. D . ...... 14 15 *14 12 133 cesonse
Det. Hillsb. &So. W . ...... 79 T9 suwse  ewwe e emAEeE  BEEEES
E.Tenn.Va.& Ga.Ry. 144 124 1lila i3 11 134 11

Do 18t vref. 7573 63 7 *72 53 71lg S59%
Do 2d pref. 2749 2% 28 2014 2034 25 21
Eliz. Lex. & BigS. . ~l51g ...... ..... o sweEEe 10 10 sesess
Evansville & T. H... 98 92 99 *94 87 834 ......
Flint & Pere Mar. pfi  ...... 10,58 10378 ...... 1004 1004 ......
Ft.Worth & Denv. C. 7% 413 49 45l 4373 4614 45
Green B.Wm.& St.P. 1638 131 153 144 10 11y 10
Do pref. 27% 2634 273 *2D  sesens ceee.sr Ti3
Harlem.....cee..-s. 223 219 225  weews . ewmvige EEEeNE  (EEeme
Houst. & Tex. Cent.. ..-.... 30 3 - e e BEERES
filinois Central..... . 138 (1204 13739123 121 124% 1211g
Do Lsed Line 4p.c 93 93, 97 ceeeee U4 94 ......
Ind BlL& W.,as=. pl. *24 20 24lg 2213 18 231 18
Keokuk & Des M.... ...... 10 100 ceeuss 7 8  cewews
Do pref. ... . 25 23 eeee-- 25 25 eee-.
Kingston & Pembr.. 451 38 431g 4134 3D 411 35
Lake Erie & Wesf. . 231 13 24 PAE'S 17l 221 _1_8
Do pref.  5s% 83 604 53 51 58lg 52la
Lake Bhore.......... 98 9414 983 98 907g  983%g §ul3g
Long Island......... 9l 96 99 07 9ty 96lg ......
Louisville & Nashv.. 68 62 6153 6373 59l 64lg 6ula
Louisv. N. A. & Chie. 6&L 57 67% 6473 08 63 58
Marq ITough. & On. .... . 20 % *21 cashed GEERES s PO
Do pret. 98 90 93 *91 88 u3lg *8d

Manhattan, consol.. 1593t §115 161

Manhattan BeachCo., 16'a 14 16 14 11 14 1llg
Memphis & Cha’ston. 59 55 Bl  cowwe 50 53 50
Mexican Central.... 1518 159 1373 *16 14 17 *13%
Michigan Central... 94 87 O4lg 921 H1 911 &1
Milw. L. 8h.. & West. *921g 8713 Ui *33 30 85  ccwase
Do pref, 117  §110% 119 Jli2lg 106 11313 1C6
Minneapolis & St. L. 1978 15 1478 17 133 17 133
Do pret. 4713 36 47% 490 231 384 29
Mo. Kans. & Texas.. 3218 26 32 2014 24% 293 25
Missouri Pacific..... 11014 §92 1103 {10413 Y68 1043y 97
Mobile & Ohio ...... 151k 133 1573 *14 12 1433 *13%
Morris & ESSeX ccaee c-ae-- 1361 140 137% 137 1394 ..... .
Nashv.Chatt.&St. L. 804 7912 8614 ...... 7614 83 ......
N.Y.Cent.& Hud. R. 11313 109 113% 109% 10«22 110 10612
N.Y.Chle.& 8t.L ,a83. 1973 17 193 185 16% 194 163g
Do pref.,ass. 36 31 3ulg 3834 30 334 30%
N.Y. Lacl. & West .. .ca--- 108 109 ...... 1074 109 ceonse
Y. Lake Erie & W. 3473 303% 3473 32 28 3214 283
Do pref. T74la 63 741y 71 66U 7184 .ce...
N.V. & New Engid. 59% 4513 0% D17y 40 5314 40%
N.Y.N.H. & Hartf’rd  ...... 220 233 ....a. 2211 230 "
N. Y. Ontario & W... 19la 1714 191 17% 163 17% 16's
N. Y. Busq. & West.. 121g 104 1275 1llg 9l 113% 9%
Do pref.. 3ol 30 365% 334 29 333 30
3y 16 20 *151g

Norfolk & Western.. 21 15 _2'1 19

Do pref.. 5273 44&° H314 - 49 41384 48%
Northern Pacitic.... 32 31 337% 33 3234 34% 33
Do pref. 62 583 02 60 53 6llg 5313
Ohie & Mississippi.. 304 262 . 30l 28% 251 27% 25a

* Prices bid. | Prices agked, § Ex-dividend, { Ex-rights,
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- June. July. —- JuLy 81, 1887. JUNE 80, 1887, .
Olosing Low- High- Olosmg Low- High Qlog’ g i &
RAILROADS. May 31. est. ' est. June 30. est. est. July 30. , ' ‘ . g
Ohio Bouthern ...... ...... 19 19 ... . 17 18  ...... . Assets and| Bolances, |Assets and|  Baiances, :
Omaha & 8t. L.pref. ...... ...... ...... ceeeee 291 31% ...... : Liabilities. Liabilities. g
Oregon 8hort Line.. 271g 28 2918 . .uus 22 263 ...... . s B
Oregon & Trans-Con. 341 26% 3414 303;. 24  31% 241 $ $ $
Peo. Decat.& E’'ville. 38l 32134 38l 351 28 353 28 G%Lll)chom ...... Yok sasen 192,197,040 192.36?.916' %
gimm_ %‘%ez%mg ... 47 g') 1y ggz 51 %7% 2814 4819 ullion i sevessassvenisues —2_33.099.577 85,782,190 %
tteb.F.W.&C.guar. ..... . 152 1554 ...... 150 151 . ......| motal gold........ Asset)|281.206 417 78101100
Pitts. MCK'SP'L & Yo ooomns -ooens ceeen il 108 104 ool | B e e 2Ol o00 1T TiCes
Rensselaer & Sar.... 17 170 70 ee-sz. 161 161 161 Certificates on hand....| 18,048,560 ; 30.261,380! e
Rich.& Al st’k,tr.ct. ...... 2y 4 3 2 34 ... o e = i %
Richmond&West Pt. 391 26 3933 321 2513 33 26 Certifi’s, mot.(Ltability)| 04,000,007 . 91,225,437
g 01 Net goldin treasury.|............ 186,306,3301. . .......... 136,875,669 R
Do pref. ...... 67% 76  ...... o8 10'4 58 | girvER—Dollars,stand’rd| 217,598 801 17,483,970 i
Rome Water. & Ogd *92 89 93  *83 88 9l%  *30 | “gullion....... . 5 S 5,092,3.6 3 us2, 473 'f
8t. Louis Ark. &Tex. ...... 18 23 19 16 19 oosss s bl ey ‘ et
8t. L. Alton &T.H.. 42 41l 4534 44 39 43l 394 Total silver.... .. (Asset)|216,621,247 215.460, 44.;
pref. *8O ..., ... ...... 75 751 ...... Certjficates issued...... 148,375,800 145,543,150}
Bst. L. g 8. Franclsco. 4314 334 4313 39 35 3919 3614 Certificates on hand....| 4,209,659 3,423,138
pref. 831l 72 83l 762 7334 734 73 ST T S boe o - —_
Do lstpret. 119 1112 1207 -1lpia 115 11945112 | ORGSR btrensh| DU r2aent00] | 798,42
8t. P. & Duluth...... 8olg 78 95 791 74 82 U. States notes....(Assef)| 28,093,774 T AR AR O "
Do pref. 1131 10814 113% 1081 102 108  __ .. Certificates issued...... 8.510,000 9,080,000
; B8t. Paul Minn.& Man 12014 114 12058 11634 §1121 11719 {1121z Certificates on hand.... 350,000/ 310,000
fomy Camgbng Blt.. d0% 8 J% mweges peasse sgemes wasees Certific’s, net.(Liability)| 8,160,000 8,770,000 i
Southern Pacific Co. ...... 31 3473 ... . 30 sllg ...... Net U.X'notes in treas.|............ 19,633,740 20,013,797 g
Texas&Pac., ass.pd.. 34% 25 3433 305 2513 307 27 Trade dollars redeemed..|... ....... 7861318 6,934,963
Tol. & Ohio Cent.. PR 7 ¢ 28 *27 SsEaEE  saERes sREees National Bank notes. ....|.coeveeeenes 273,202, 197,046 P
° Do sk Rplef 5514 154 154 *50 51 51  ...... Deposits in Nat. Banks..|..cooevvnnes 23,443,267 22,091,302 ¥
Utica & Blac Iver. ...... 22 22  sdemes  seehive  sepaes  weses ) S TE— g =
Union Pacific........ 6l%- 5513 617 581 5213 58l 52l , Balances. (Assey 309,348,563 ............ 1310.361,203
Virginia Midland ... 42 40 45l ...... 38 A6 ovpmes | e DEETAND NT 6208 . 4
Interest due,unpaid....| 2,874,203 1,753,667 &
Wab. 8t. L. & Pac— Accruedinterest ....... 4,369,923 626,111 2
Pur. Com. recpts.. 21 171 211 191 1734 19 1734 Matured debt........... 6,161,115 6.115.1¢5 &
pret..  36% 32 363 3414 29 34 29 Inter’t on matured debt 195,585 190,754 Kt
Wheelmg & L. ki1ie. 5313 521 63 56 4014 58633 42lg U:l’llﬁdbgld:)&'%?%ttur al W i
N ance T IR b %51
Western Unton.-.... 77% §67% 79 317 - T0lg 78Y 7oig| Pebtbeatiognointerst Aok Rt
EXPRESS. - due, unpaid.... ....... 99,320 33,120
; :&axgs ............... ’14.‘:; Hg i%g *{4% 145 1?8 ..dé.; Acc'dint., Pac. RR.b’ds 823,118 1,935,705
erican .sussasssnss 1 1 1 1 Sy ey e —
tod . ; e L o X 109%8) bt and int.(Licbuit)| 13, 527,475 88,376, g
gnﬁedst’t‘e?&“C' """ 138 163 1 i1 * g-i gg lguxg et Fract’l cur’cy redeemed Al 2.366
ells, Fargo & Co.... il 13 37 *l26 1 5 -cees-| Int.ch'cks & cou A 335,748
COAL AND MINING. i pons pi¢ ___D__ 5301031
Camer. Iron & Coal. 41 41 42 S L0 " Debt and inter’st.(Asset)) 837,569 5,363,897
Colorado Coal & iron 501 44l 51% 4714 38 4673 39 1r’bt&int.net(Liability)|.... ..... 13,189,906|....... .. 33,012,991
Consolidation Coal .. ... - 21 21 wesess 20 23 20 {}g:’g%é% rf?g 're'd% :l%test. 100,000,000 100,000,000
Colum. & Hock. Coal 45 g 37 4614 42 29y 42 30 O s e
Homestage Mimmng.. 16 15 151 *15 14% 151 ......| photes of ‘;{;‘:rgdaef;g; .+;{109,873,096 7,909,054
Marylaxlld g‘,o;u.__.. i sewEiE  eEseEs Sesass  seeeEe 11 11y ...... Nat. gold bank notes. 83,009 83,864
Marshail Con. Coal.. 281 22 28 ...... 20 22 .. ... Five p. c.f'nd for redemp. -
II'qI. Y. & Pc-rryLC()ttl.. 70 68 72  ...... 149 693 £07g of Nat. Bank notes..... 7,977,042 8,113,335
ew Central Coal... ...... 11, 13  ...... 11 2 11 R 515 OV S
Ontario Silver Min .. ...... 95 251 ¥15 241y 261 - 2419 | Redemp.res'r.(Liabiily) 213,933,837 206,106,253
~  Pennsylvania Coal.. ... 266 266 cieei ceeenn e eeennn s 0’}'}‘3(12‘,538 Cabsen| 2,868,304 2'165.539 :
Quicksilver Mining. *6lg 6lg 7 *6lg [ 6la  *6 Netres'rves.(Liability)|.. ........ 211,065,533 ... 208.040.714
Do pref. 3334 31 34 31 30 31 .30 Post Oftice dep’t account.| 5,826,627 e 6,571,734 R
Tenn, Coal & Iron... 391 31 39% 352 30 &9 311g | Disburs’z Officers’bal’ces.| 26,751,461 : 21,905,529
VARIOUS. Undistrib’d ass’ts of fail'd o
Consolidated GasCo. §35 ~ 78lg 84% 7913 731 60 735 | cNationalbanks.........| 1475,951 ; 188,182
Del. & Hud. Canal... $104 100~ 104% 102 991g- 102% 9913 | ~redemption account. .. 240 a5l
Equitable Gas L. Co. ...... 124 124 ...... 12 123 «--.-. | Fractionul silver coin re- .
Oregon Improv. Co..  5¢ 41 53 5153 45 52 45 demption account...... 1,300 1,405;
Oreg’n R’y & Nav.Co. 104 {614 104 §49 9219 99l 921y | Redemption and exch’ge )
Pacific Mail.......... 551y 43% 553g 4633 371y 47 3734 " ACCOMNL. vvtriiennannns. 444,513 616,335
Philadelphia Co..... 101 95 10113 *97  96lg 100  *ua O N ADAE POINS) e "
gﬁnmag ll’lnl&czl(‘,;zr. ...... 14713 1572 153 1438 152 148 | Treasurer U, s. agent for| = - ] P
ver Bulionm Cert.. ...ic. cccien ccneer cewses 96U 9878 cuaese paying int.on D.Col.bds 635,575 - 305,424
* Prices bid. 1 Prices asked § Ex-dividend. ¢ Ex-rights. uff‘&i"nj’cdu' alLiatititn | 39.319.500 82506331
s 29, 2,190
BANKERS’ STERLING EXCHANGE (P()S‘l‘bl) RATES) FOR JULY, 18587. ' Net (Licbility) e 38.901:68 ——— 32,554,120
N B . i [€hicnieon: o 0 Hori (7 | —— 1,304,580 .0t aase o 1
. 60 De- 6 De- || 60 De- S 363.619.960) ;
July. days. | mand. } July.' days. | mund. i July. days. ! ptell’ Balances..(Liability)|...... e f‘_’ff___”’”"" ,,,,,,,,,,,, 21)0,-507,53 1
— | 3 - | Vet balance....(Asset)|........
1....[t84 [1&5% |[13._.|183% 1185 [|25....|1 881 |isals | Neeortimnce. (Asseth. .. i e 10,553,369
2....[154 L85l [(14..../4 831 485 |[26....|4 8313 |lwdlg Minor coin........ . 112,734 118,609 :
2.__. — S. cee col (1Dl {1 831 185 1127....04 B31g (4 KD lg Subsidiary silyer coin.. 26,691,106 ... 26,977,494
cenefeoHolljday ... {116, .. < 83- H28... 3 1 854 w5 v <
o liEs ity ey e 1A 80 Rl 21822 | Asererate net st l 72,502,139 67,917,562
6....11 84 180 18..../1 83 !4 85-1 130..../4 832 It 894 -
Toofisd s 197714 831 (4 85-y ||31.000 0L X
e 185 [120....|4 83 4 85- i !
9....[+84 (L85 !21....4 ssllg 't 8513 | | THE DEB
10-_.. ..... S e ""i L".)...-, {8312 I-L 8'2112.' ii[{’ng“ - T ST—L4 TEME VT FOR JULY 1887
11... |4 8¢ EA51s (230 0 1183y is5le || Hign|ied L85 ; a
12.00a 83y [as5  JJ2000 000 8.l o] Low |ta3t |1 53 F INTERST-BRARING DEBT. :
CLOSING PRICES OF GOVERNMENT SBECURITIES IN JULY, 1887. ~ Character of iInter'rll Amount Outstanding. Int. Due | Accrued
o] e 63, 6, Il e ; i 1 Issue. P’y'ble | Registered. ; Coupon. v_%”_ {&Unpaid.| Interest.
July. [1891.[1907,) Qs | Cur | gy, |1891,] 1907, P | Oy ‘ ] $ $ P $
coup.|coup.| 120 Sita, | coupl| coup! | LIS 1P | dids. 1801.| Q.—M.; 208,%78,450| 43,021,550 250,000,000,  333,503| 1,875,000
R R A A A A N | Y- s 1907.| Q.—J. | 622,564,700,115,240,250| 737,504,950, 1,753,970] 2,459,349
1 Xeoool el [H € TOU 111 T AN B b, isrefdg.certfs.| Q. —J. |......cuuin... | EN—— 171,900 56,727 573
bSO .-Holiday ..| ...... H 200ieec)eanroe] sesins I, 88, pension .. | J.&J. roeeeeen, ‘ ............ 14,000,000 210,000 85,000
i g P . Hbl : h;; ......... ‘jﬁ .................. T — Pacitic RRs...| J.&J. | *64,623512/............ *64,623,512 99,320 323,117
........... - o k& Vo i S & 22 eess Ty ] seseE | sweeaw - —_—— | — 3
2__“_ Oé' 28| ..l L ! DX S B T R % ______ Aggregate ......... ‘ 814,166,862/158,261,800]1,068,600,362! 2,475,613| 4,893,040
. 6..... 109% ...l Coloo PN 1 COUE DRI N < B S
# B sidadee s SRS . I 2.') ...... 127 g e T * 2,362,000 matures Jan. 16, 1395 ; $6140,000 Nov. 1, 1895; $3,650,000 Jan. 1, 1896
g ........... somws | wwamdsl sweaes ‘ﬁt_; ........... 1-2."33 ...... l ...... $4,320,000 Feb. 1, 15396 ; $9,712,000 Jan. 1, 1897; $29,904,952 Jan. 1, 1398 ; $14,004,560
R R EEEEETE PP IS tecccleomans L T I Jan. 1, 1899,
p (¢ S Mt TS N L 28iece]eeinne] conens B ——
11 ..... 109 {1273 ... ... 29,00 ..., EURSY ISR B DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
12 ... f...... 5 5 85| weweEs] = eae .ol 300, ..1109 1271 (... ......
13 ... 10878l anenn| o I 3l N A [ eeaee Aggregate of debt on which interest has ceased since maturity is $6,181,115 ;
1% ___________ 127%!| 131 | _..... ! N l interest due and unpaid thereon, $193,885. This debt consists of a number of
..... s smgenlmmmnee] asewes] 5w (| IR 10914 x1281g! 132 ----~. | items of which the principal amounts ‘are called bounds, the principal item
}g --------------- s Bevonuns oiin ‘([ﬁ)o‘g - g {83}]4 {:—;81‘: {gf ; ------ being $4,125,900 called 3 per cents of the loan of July, 1882,
.......... ——a h cremee D PR, r“x “e s mea ¥
18 ..... [...... 127% ..o oeeel. {fOpen. .{109 o 127 30 131 ..., DEBT BEARING NO INTEREST. i
) Amount. . 7
: lad T S S ' g
UNITED STATES TREASURY STATEMENT. |odemand notes. S z
. . s sEms R e S Schis Sehinne ,681,/ :
The followin statement for ul fr Certificates of depoSit.....coeve veviiiieerienienenniennns 8,810,000
9 g . . July, om the otfice of Less amount held in Treasurer’s cash....... Soiaih e 850,000~ 8,460,000
the Treasurer, was issued this week. It is based upon the actual | Gold certificates........ccuiviriieeeensiuerirnireeenne. 113,088,647
R . . . Less amount held in Treasurer’s cash .......... 18,098,5060— 94,990,087
returns froin Assistant Treasurers, depositaries and superin- | gyver certiticates ......... st et e — vesenes| 148,375,800 -
tendents of mints and assay offices, and shows the condition of Less amount held in Treasurer’s oash owa wpreees 4.208.6§0— 144,166,141
. . . Fractional Currency. ... covvvveiiiniennienenrs oveeeinns 15.{}21.863 X
the United States Treasury July 31; we give the figures Less amount estimated as lost or destroyed.... 8,375,034— 6,045,749
for June 30 for comparison : ) Aggregate of debt bearing no interest....... ... $001,300,123 ®
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RECAPITULATION.
i Principal. Interest. ‘ Total.
Interest-bearing debt— ’ $ i $ . $
L . 150,000,000 i
48, ittt eaens veer.. 787,804,950 |
171,900 i

Refunding certificates, 4s..|
Navy Pension fund, 3s.. .. | 14,000,000
Pacific RR. bonds, 6 p. ct..., 64,623,512—1,086,600,362

7.168.653'1,073,769,015

Debt on which int. has ceased| 6,161,115 195,585, 6,857,000
{ {
Debt bearing no interest— ' :
Old demand notes .......... ! 57,130
Legal tender notes, &c...... 346,881,016
Certificates of deposit.......| 8,460,000 |
Gold certificates. ........... : 94,990,087 i
Silver certificates........... 144,166,141 j
- Fractional currency. ....... i 6,945,749— 601.300.123:‘ ed vevaneas 601,300,123
Total debt i .cueeseviviones i 1,674,081,600. 7.364,538 1,631.426,159
€Less cash items available for reduction of the debt. ...5281.143,703]
Less reserve held for redemption of U. S. notes........ 100,000,000, $361,143,708
Total debt, less available cash items........ ccvviveiiiiivenininnes 1,320,282,436
Net cash in the Treasury .occeeeiiieneeeinrireeancescessancsecsasasaeses 45,698,594
Debt, less cash in the Treasury, August 1, 1887. ...ccocvvt vrnnnannns 11,274,583,812
Debt, less cash in the Treasury, July L, 1837, ....iver cevinennns veeee 1,279,128,737
Decrease of debt during the month.......... T 4,844,801
Decrease of debt since June 80, 1837 ... cuieiivieeriernieneeenrennnnns 4,844,894

WEEKLY RAILROAD EARNINGS.

~ For the fourth week of July quite a number of roads report
a decrease in earnings—no less than fifteen out of thirty-eight
—and the ratio of gain for the whole thirty-eight is only
about 24 per cent. In the main the explanation of- this
less favorable showing is that last year we had a very large
vield of winter wheat and the movement to market was
" heavy this year the crop is smaller and the movement to
market light. In addition moreover there were two Sundays
in the fourth week this year, against only one Sunday last
year. o '

|
41 week of July. l 1887. | 1886. Increase. | Decrease.
1}

. . { $ $ $ $
Atlantic & Pacific........ 46,217 26,976 19,241  ........
Buttalo N. Y. & Phila .... 78,300 84,100  ........ 5,800
Buftfalo Roch. & Pittso... 52,793 39,239 13,554 R e
Cairo Vincennes & Chie.. 17,772} 19714 ... 1,942
Canadian Pacific......... 327.000 321,000 6,000(  ........
Chicago & Atlantic....... 60,451 41,589 18,562 ........
Chicago & East. Illinois.. 40,639 41,250]  .e..... 611
Chicago Mil. & St. Paul.. 551,000 671,243 ........ 120,213
*Chicago & West Mich .... 33.924 38,300]  -........ 4,376
Cin. Ind. 8t. L. & Chic... 66,873 67,2311  cewssses 353
Cleveland & Marietta ... 5,940 7,751 - 1,821
Denver & Rio Grande.... 233,000 211,179 21,821  ........
Det. Lansing & Northern. 27,250 07,136]  .e...... 9,886
Evansville & India’polis. 6,761 7:224]  cecscees 463
Evansville & lerre H.... 24,616 27,583  iace-.a. 2,967
Ft. Worth & Denv. City.. 17,497 6,539 < 10,938] ........
Ind. Bloom. & Western.. 57,611 65,255  eeee..-. 7,614
Kingston & Pembroke.... 5,665 4,463 1,202, ........
Long Island...... ........ 99,221 96,916 2,35 e
Louisv. Evansv. &St. L.. 22,000 18,029 3,97L|  sisseses
Louiswville & Nashvill-. ... 442,720 438,379 4,341  ........
Louisville N. Alb. & Chie.|* 62,305 63.527] ... 722
Marquette Hough. & on. 50,300 49,366 934!  ciieees
Mexican Centsal......... 104,210 87,057 L7D3] " ciremsss
Milwaukee L. 5. & West . 100,160: 81,108 19.052| ........
Milwaukee & Northeru... 22,153/ 18,169 3,984  ........
N. Y. Ontario & Western. 48,721 47,420 12951  asssswe
Nortolk & Western. .-.. 73,441 56,719; 16,725 ........
Northern Pacitic.......... 394,710 418,060 ........ 23,350
Ohio & Mississippi..... ... 52,550 86,011 4,561
Peoria Dee. & lkvansville. 23,611 27,118 , 3,474
8t. Louis Ark. & Tcxus...’ 03,077 46,452 17,095 ........
8t. Louis & San kran..... | 159,400 143,679 45,721 .......
8t. Paul & Duluth.... ... [ 484750 42,80« 3,667 ........
Tol. Ann Arbor & No.Mich, 13,08%: 9,23 3,835 ...
Toledo & Ohio Central ... j 26,7406, 21,983 4,753 ...,
Wabash Western...... .| 204,026 167,098 4ujaesl 17000
Wheeling & Lake Erie. ... 19,374 15,17= 1,096  .eeeeess

Total (38 roads)...... 3,748,453 3,650,818 2"9,523! 188,218
Net increase (2:50 p.et). .l ._..... s 91,505!  ....._..

For the third week our final statement shows a gain of
12:96 per e&nt on 71 roads.

. 3d week of July. 1887. 1886. | Increase. = Decrease.
_ ‘ $ . $ ' $ $

Prev’lyrep'ted (34 roads)| 3,174,199 2,841,657 = 374,576 42,034
Atlantic & Pacific........ (50,610, 31,462 19,148/  ........
‘Chicago St. L. & Pitts.....  104,286] 87,903 16,383 .... ...
Cin, N. O. & Texas Paec... 36,395 59,930  ....... ; 2,535
Alabama Great So.. ... ‘ 23,929 16,972/ 6,957/  .ea.....
New Orleans & N. E.... 7,061 4,582 979  wesssuss
Vicksburg & Meridian. . 7,511 7,197/ 314  .ece....
Vicksburg Shrev. & Pac. 7,152 5,333 1,819,  ........
Florida R’'way & Nav. Co. 15,332 14,853 479  ceesenws
Grand Trunk of Canada..| 366,696 310,987 25,749 ...l
Houston & Texas Cent...| 53,640 48,489 5,1711 ........
Kansas City Fort 8. & G. 47,437 33,302 14,130  sesesmms
Kansas City Spr. & Mein. 43,996 24,225 19,771  cessnsss
Kansas C. Clin. & Spr.... " 4,202 4,682  ........ 480
Keokuk & Western....... 4,485 5,323,  ....... | 338
Memphis & Charleston .. 30,804 24,387, 6417  eiiiees
Minn. & Northwestein... 21,507 6,943/ 14,564  coiisoes
Toledo Peoria & W....... 17,861 15,519| 2,342  ........
Total (71 roads)...... 4,03%,103] 3,574,726/ 508,764 45,387
Net inorease (12°96 p.c.).|  ........ L ' 463,377 ........

Digitizedile FRASER

AMonetarys: Commercial TuplishAews

[From our own correspondent.]
Lo~poN, Saturday, July 23, 1887.
No pronounced signs of a return of the wave of prosperity
have thus far characterized the closing half of 1887, and slack
times are again talked of.

In the leading manufacturing

centres business is certainly not animated. Values of raw

material are fixed with a certain amount of steadiness, but
orders do not come forward with the readiness anticipated ;
and yet trade is not now disturbed by fears of political entan-
glements. There is, for the time being at least, a distinct
want of heart in business transactions. Speculation has been
further curtailed—a fact about equally apparentin the produce
and stock markets. The railway traffic returns are unques-
tionably not satisfactory,‘ and the revenue returns do not con-
tain much evidence of elasticity. It is, indeed, clear that we
have met with another pause, which may be partially due to
the holiday season, but on that point only a conjectured
opinion can be entertained.

As regards the revenue returns, the payments into the
23,854,393,
whereas last year, when one day more was included—namely,
from April 1st to July 17th—the receipts were £23,931,061.

However, allowing for the extra day, this year's payments

Exchequer from April 1st to July 16th were

may be taken to show an excess of, roughly, £130,000. This is
not much of a gain for nearly one-third of the financial year ;
still it is some satisfaction to know that such items as stamps,
Post Office and telegraph service show an expansion, which is
also apparent in the excise receipts, though absent from those
of Customs. An examination of these statistics generally
certainly does not bid us prepare for more prosperous times.
We are holding our own, and that is about all that can be said.

We hear a good deal of contemplated railway extensions of
importance, not only in America, but also in India and Aus-
tralia, to say nothing of the Chinese schemes,which, unfortu-
nately, still remain 7n nubibus; but they have not up to the
present brought our iron trade into a state of real anima-

tion. Of course, in the case of iron and steel we have a good

deal to contend with in the competition of American and

German producers, and that accounts for the low prices at
which contracts have to be accepted ; but somehow the trade
does not scem to possess much real elasticity. While we do
not hear of any serious commercial embarrassments, confi-
dence has certainly not been thoroughly restored. Whether
the autumn will find us better placed than at present is an
open question. There is no apparent reason why affairs should
grow worse : on the contrary, they might rather be expected
to mend. A fair wheat harvest seems to be calculated upon
in most of the important grain-growing districts in the Old
and New worlds, and we shall therefore continue to have a
cheap loaf, while at the same time there is an abundance of
money available for all legitimate trade purposes. But what-
ever change may be imminent in the present position, it can
hardly take place until after the holiday season.

The money market has been quiet. A certain amount of
firmness was caused by the inquiry for gold for South Amer-
ica, but this is. only an exceptional operation, and will not
exert a permanent influence. Short loans did not make more
than 14 per cent. The feature in the Bank of England re-
turn is the increase of £905,990 in other deposits, thereby
raising the total to £27,751,600, being £2,800,000 more than at
this time last year. The reserve has gained £190,803 on the
week, owing to the decrease of £216,595 in note circulation,
partially contracted by a loss of £25,792 in bullion, that defi-
ciency being rather less than the sum exported. Practically
the proportion of reserve to liabilities remains the same as
last week, namely, 40-85, against 40'55 per cent. The amount
of the reserve is now £13,047,323, and the stock of bullion
£22,421,313, showing gains of £1,500,000 and £2,320,000, re-
spectively, over last year. During the present week about
£600,000 gold has been taken for Buenos Ayres.

The rates for money have been as follows:
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s Open market rates. Interest allowe:.

é - for deposits by
e Bank Bills. Trade Bills. Jo(mr e
8 Three | Four Siz 'I'hmsl Four Sixz | Stock | At [7to1-
Months| Months Monthl;Montm Months| Monthe| Banks.|Call.| Day-

Junel?| 2 |1l @ — 4@ — 132 —14@2 1@ l13ga2g 1 341 1
w gals |iga —10ga1s g@ng e 14E2 (Lgu 1 51 -1
July 12 {1542 ~—,1%@ —2 @ —115‘4’@2 2 @2'4;2%@2% p %ilr-—l
o gle 141l 1358 —|1%@ — 1aly 134a2 2 2% 1 -411 =1
“ 1502 (14213 155 — 2 @ —1%u2 |2 @22 w2t 1 31 -1
« 9909 (1363 — 1555 —ielR —13a2 2 @2 24a3 ( 1 841 -1

The following return shows the position of the Bank of
England, the bank rate of discount, the price of consols, &e.,
compared with the past three years:

1857. 1286. 1835. - 18854.
QCirculation,. excluding 7-day and £ £ £ £
otkher billa... .....ccvveviiarinnnn 25,123,491 25,300,410] 25,104,230 25,744,750
Public deposits.... cccvivennnee S 4,007.'330‘ 3,024,715 5.703.845‘ 5,608,328
Other deposits.... .occeevenns seecsras 27,151,600] 24,950,049 33,103,507 26,033,832
Government securities.............. 17.190,081] 15,516,530| 17,070,601} 13.579.571
Other securities..........coeevienens 19,539,022 19,947,247 22,304.659[ 22,210,619
Reserve of notes and COiN.......... 13,047,323, 11,543,137} 17.216,543' 14,660.835
Coln and bullion .......cceescveciee | 22,421,313] 21,102,547] 26,870,775 24,555,635
Reserve to liabilities.......ceeeeent { 40'85 p. .| 3uk p.c.) 437§ p.c.| 4476 p.c.
DBUK TULG seeeccscscesscsssnsssccssnns 2p.c. 244 p.C. 2 p.c. 2p.c.
CONBOIB. terennreeannnseeecsssonssasnns 101 11-18d.] 10114 9954 10044
Clearing-House return.............. 136,351 .000! 134,221.,00¢ | 93,369,000) $2,651,000

The bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weekg
have been as follows:

ly 22. 3. o .
Ritss of July 2 July 15 nglu 8 July 1
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open
Rate. |Market| Rate. |Market| Rats. |Market| Rate. | Market
Paris ccceecoceses. 3 254 3 254 3 2% 8.° 8¢
Berlin....cceeees.| 3 154 3 154 3 13 3 254
Frankfort....... 3 1%4 3 134 3 134 3 254
Hamburg........ 3 134 8 156 3 134 3 234
Amsterdam...... 2l¢ 218 234 24 2k 218 214 2
Brussels......... 374 "3y 34 344 3 256 8 254
Madrid........... 4 4 4 4 4 4 4 4
Yienna.......... | 4 31 4 314 4 814 4 37%
Bt. Petersburg.. 5 5 5 5 5 5 5 5
Copenhsagen.... 3 3 3 3 8 3 8 3

Messrs. Pixley & Abell write as follows on the state of the

bullion markert.

Gold has continued in demand for Germany throughout the week .
Tae export to New York ceased after the departurs of last Tharsday’s
steamer. The arrivals comprise £7,000 from the East and £1,000 from
Tihe]_Cape, The Peninsula & Ori-ntal steamer his taken £10,000 to

adia.

Silver has improved to 447y, d., following the rise in the Indian Ex-
changes, and assisted by the high rate at which the India Council were
enabled to sell their bills yesterday. The ounly arrival of importance
has been £58,000 from New York., The Peniosuia & Oricntal steamer
has taken £65,000 to India,

Mexican Dollars have followed the rise in silver, and in the absence
of supplies the price i3 ti-day quoteld at 431ad. per ounce.

The quotations for bullion are reported as follows:

GOLD. SILVER. |
London Standard. | July 21. | July 14.|| London Standard. ; Joly 21, | July 14.

A 5. d.| s d. | a A
Bar gold, fine.. .oz.| 77 9 779 Barsilver..... .. oz, 417-16 44 1-168.
Bar gold, contain’g Bar silver,contain-| '

20 dwts. silver.oz.| 77 10 77 10 Ing 5 grs. gold.oz; 413§ 44 7-16
8pan. doubloons.oz.! ... ... coeseoes Cake silver..... oz. 47 15-16, 474
8.Am.doubloons.oz.l ........ Maxican dola...nz.” 43l l .......

The Crown agents for the Colonies have placed the 4 per
cent loan for the Government of Mauritius at-an average of
£100 9s. 2. per cent. The rates varied from £100 (the mini-
mum) to £103 1s. per cent.  Tenders at £100 7s. 6d. receive
about 903{ per cent, and those above that rate in full. .

The invitation for subscriptions to the £4,000,000 5 per cent
preference stock of the Manchester Ship Canal does not appear
to have met with a ready response. In London, so far as can
be ascertained, the subscriptions have been few and far
between, and although the scheme has met with better success
in the provinees, it is understood that the aggregate of the
applications i. only some £2,000,000, or one-half of the sum
required. The shares are nominally quoted ata fractional
discount.

The tenders for the £300.000 Cardiff Corporation 314 per

cent redeemable stock amounted to £820,100, at prices rang-

ing from the minimuwm of £96 to £98 1s, Gd, * Tenders at £97
3s. will receive about 99 per cent of the amount applied for,
and those above that price in full. Theaverage was £97 4s. 7d.
per cent,

The subscriptions to the £30,000 Wellington Harbor Board
414 per cent debentures reached a total of £59.400, at prices
ranging from the minimum of £95 10s. to £100 5s. Those
at £97 10s. will receive about 835 per cent of the amount applied

for, and above in full. ' The averaze price was £97 12s. 9d. per
cent. . ;

Tenders for £1,500,000 Treasury bills will be received at the
Bank of England on the 29th inst.
ing is £880,000, issued early in May last—three months’ bills
at an average rate of 18s. per cent. There will, therefore, be
an increase of £620,000. :

The Bank of Ireland has just declared a dividend of 515 per
cent for the half-year out of an available balance, including
£1,643 brought forward, of £157,675, carrying forward £5,367.

Messrs. Antony Gibbs & Sons invite subscriptions for 60,000
shares of £10 each, at par, and for £1,131,375 6 per cent deben-
ture stock, at 96 per cent, of the Midland Uruguay Railway
Co. (Limited.) The prospectus states that the National Gov-
ernment of Uruguay guarantees for forty years from the
opening of the railway in sections 7 per cent per annum on &
capital of £5,000 sterling per- kilometre constructed, which, on
the survey length of 314 kilometres, is sufficient to pay 7 per
cent per annum on the shares and 6 per cent per annum-on
the debenture stock. " :

The Commercial Colonization Co. of Manitoba (Limited) is
formed with a capital of £400,000,-one-half to be first i§311etl
in £10 shares, to acquire a large extent of land from the Man-
itoba & Northwestern Railway Co., with the intention of
improving the value of the same-by a scheme of settlement
based on the Dominion of Canada Act of 1886. -

The fresh capital creations for the week have been:

, - LOCALL. .
Prince’s Mansions Co. (Limited), £100 5 p. c. 18t M. debent’s. £400,600

*Metropolitan Mineral Water Co. (Limited), £1 shares........ 100,400
*Edgbaston Brewery Co. (Limited)—Birmingham—=2£1 ordi- i
nary Shares. co.......cc.--- T s vmmesmecoae eiesaeeeess 70,000
*Edgbaston Brewery Co. (Limited) =Birmingham —7 per cent
preferred SNATEB . - o..cveeionoeos caceamnzameccas oman-coeesce 30.000
*Edgbhaston Brewery Co.(Limited)—Bi mingham—>5 p. c. deb’s. 25,000
*Ossidine ( ‘ole’s Patent) (Limited), £1 shares. .............-.. 60,00 .
*Lorenz Ammunition & Orduance Co. (Limited), £5 shares.. 250,000
= To acquire existing business.
FOREIGN.
Central Borneo Co. (Limited), £1 shares...o.cocovee ccvvvannn- £100,000
Midland Uruguay Railway Co. (Limited), £1¢ shares......... 600,000
do do 0o do 6. p c¢. debentures,
i8816d a4t 96 POT CENL. ccevueeiemannacioacconccocmoancosnecennss 1,151,375
COLONIAL.

Commercial Colonization Co. of Manitoba (Limited), first
is<ue (being one-half of capital), £10 shares .... .. ........ £200,000

Business in wheat has been very qniet, but the market has
not been devoid of a certain amount of steadiness. It is a
feature favorable to holders that the market should exhibit
firmness. The fresh supplies offered in the markets have been
fairly good. Foreign importations have been quite up to the
average, but home deliveries were not large. Farmers do not
appear just now at all anxious to force sales, notwithstanding
the splendid weather for the crops. Values are certainly
keeping up pretty well. The imperial average for last week

was 34s. This is certainly 1s. 4d. per quarter less thana:

month ago, but is 6d. per quarter in advance of the price
quoted at the middle of May. The average price for the sea-
son is 33s., against 30s. 8d. per quarter last season, or 2s. 4d.
per quarter more. Farmers, therefore, must have done better
over their wheat, and that will be some compensation for
their losses on barley and oats. :

The following-shows the imports of cereal produce into the
United Kingdom during the forty-six weeks of the season.

IMPORTS.

18R6-87. 1885-86. 1584-85 1883-84,
Wheat..c.ceee...0Wt. 45,931,349 44,140,623 49,7¢3.700 45,139,832
BArleY.ceccces conocan- 15,076,250 9,324.690 15,367,170 13.653,72
Dal8 coceccnnena ceeee.. 12.066.265  9,35%0.855 11,130,975 11,270,694
POBB. cne conecccamcene 2,320,666 1,826 93t 1,736,544 1,541,734
Beans.cscssssisne CTTTD 92,099,249 2,797,323 3,1:4,583. 2,763,312
[MA1aD COTR.cee cau... 26.682,559 27,33 780 21, 34,717 23,277.471
| 20701 £ S, oo ceen. 10,204,914 12,606,933 15,130,121 13.331,6.8

Supplies available for consumption (exclusive of stocks on

September 1): :
18R6-87.

1885-86.  1881-85,  1883-84..
upports of wheat.owt.45.4981,3183 41,140,623 49.763,7. 0 45,139, 52
{mports of flour....... 15.204,944 12,606,995 15, 30, 11 13,-81,6:8
2nles of home-grown.. 29,84 ,663 38,197,399 37,610.537 37,188,507
TOLAL. o mnmonnnnes 91,026,955 95,243,017 102,504,368 96,311,317
1886-87. 1885-86. 1831-35. 1%83-84.
Aver. price wheat. ... ..week. 318, Od. 3ls. Ol 33s. 1td. 37s. 1d.
Aver. price wheat..... seasol. 33s. 0d. 303, 8d. 33s. 2d4. 383, 74,

The following shows the qantities of wheat, flour and
maize atloat to the United Kingdom: :

) This week. Last week. 1336. 1835.
Wheat......... qrs. I,875,000 1,931,000 1,833,000 2,037,000
Flour,equal to qrs. 145,000 134,000 152,000 113,200
Maize.. ..... .qrs. 419,000 371,000 3~2.000 384,000

English Financial YMarkeis-—~#er Canie.
The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending Aug. 53

The amount now matur- .
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) London, Sat. | Mon. M,' Wed. 'mu,-,, Fri. COINAGE BY UNITED STATES MIN’;‘S.—The following state-
— 7 255 | 2a% | 24% | ad% —-441-4—— rr ment, kindly furnished us by the Director of the Mint, shows
8llver, Por 04. ... ....d. A : the coin the Mints of the United States during th
Cousols fOr money.. ....|101 gl ... 10111 </1019,4 [1011g [101v4 ofeJc(} 2%‘33&1_1;%; Sevseg oaths of 1887 during the month
Consols for aceonnt.....|101,ql ... 10111,4(101% (10113 1101);. uly :
Fr'ch ranbe?(ing’laris) fr 81\1'113119 8127 ?%133;13 ?{12;19 ?{132 ?};}ilg :
.B. 418 of 1891....... (11 : :
g. 8. 4]:01 1907.........|13073 ' {1303s [13vlg [130! [130% - P o July. Seven Months of 18587.
Csnadian Pacific.......| 5518 os| 5773 | 5713 | 584 | 581g enomination. P —— Pi vl
Chio. Mil, & B8t. Panl....| 84 o, 839 | 83 81lg | 845 eces. atue. weces. alue.
Erie, counon 8tock....| 303 b 301 301g ‘3114 31g —_— —
Illinois Central.........|126 2 (1261 1%;‘; 122« 133;: Doublo eagles $ T $1 -
penneylvania.... ...l 354 | 7T | 8718 | 578 | G5 | 038 | Bamles...........00|  BO0WO | 500,000 417,010 | 44501460
st S e e g N PET 1 7 1 Half eagles 172,000 860005, 1,773,042 | 8,890,210
New York Central......j1111 o1 1103¢ (11173 jl1234 Throe dollarar 222 < . 1115022 BINZL0
— T - u'ﬁrter eagles cooaae|  ceeeeaa. TR 483 187
T p N E /- P —— R —— e ST : . 46
omurercial and BAiscellaneous Fews | o - J
Total gold ...... 222,000 1,360,000 2,224,781 | 13,352,605
NATIONAL BANKS,—The following banks have recently been %talr}ddarlcll dollars. ... €09,000 600,000 L7,90611](()) 17,906.%1;g
. ¥ alfdollara.........|  .... 47 :
organized : Quarter dollars.....|  ........ : o 470 118
3,761 —The Fhl'st, NzttionaIPBa.nk of E%‘canr;.‘ba. lgicli. CCa.gital, $30,000. Dimes ............... | mheweess it 5,625,301 | 502,530
Covell C. Royce, President; Frank C Buck, Cashier.. ; s p 20
3,762—The Farmers’ ﬁx‘utioual Bl,)mki&»f il bors, Toxas. gn.;;ital, Total silver........ 600,000 600,000 22,932,711 | 18,409,353
’ © $350.000, J. D. Warren, President; R. P. Edrington, Cashier. = .
3,763—The Fust National Bank of Renovo, Penn. Canita', $30,900. %‘}E_gecggﬁé """"""""""""" 7’12}'5}2% 38(),02_’;2
James A. Williaumson, Prestdent: W. B. Reillay, Cashier: ONG GEOL, oo o] orican ¥ iepenes 191 162,313 214,623
3,761{—The Plano NutiunalPB&ulk ol Plano, (’}[‘vxln.n. Capital, $50,000. s simyieiseipieinie s sememeee i A '
Geo. W, Bowinan. President; , Caxhier. . S N -
3,765—The First National Bank of Greenville, Miss. Capital, $100,000, | Total minor....... __ memesume I s miskosini i) I cnaios o
Jawes E. Negus. President; Thomas Monnt, Cashier. Total coinage. ... .. 822,000 1.940, 1) |34,312.763 | 32,362,592

3,7C6—The Bryn Mawr National Bank, Penn. Capitsl. $50,000. Ham-

: ilion Eubert, President; A. A. Cadwallader, Cashier.

3,767—The Thomasville National Bank, Georgia. Capital, $100,000.
8. L. Hayes, President; James A. Brandon;, Ca~hier.

GOVERNMENT REVENUE.—Through the courtssy of the Sec-
retary of the Treasury, we are enabled to place before our
readers to-day the details of Government receipts for the
month of July, 1887, the first month of the new fiscal year.
The figures for the corresponding period of 1836 are given for
comparison.

e

. 1887. H 1886.
000s Omitted. | i
Cus- ilnter‘ll.\[isc’ls Total. || Cus- |Inter’l| Miscls | 75¢a1.
toms. | Rcv'uc;Sourc’s !i toms. | Rev'ue Sourc’s
8 $ | 8 $ |_| $ $ $ 3
JOIW coiess wusaenens 18,215 9,763 2,832 30,815:' 17,809° 9,4500 2,258 20,637

BoxDS HELD BY NATIONAL BANKS.—The following interest-

" iry statement, furnished by the Comptroiler of the Currency,

shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositories on Aug, 1. We gave . the statement for July 1
in CHRONICLE of July 9, page 44, and by referring to that
the changes made during the month can be seen.

NoTE.—T he small coinage of standard silver dollars during thd
month of July ie due to the shutting down of the Mint at Philadelphia
for necess a1y repairs. Operations have now been resumed.

IMPORTS AND EXPORTS FOR THE WEEE,—The imports of last
waek conipared with thoze of the preceding weex, show an
increase in both dry goods and general merchandise, The
total imports were $10.086,2)7, against §8,392,673 the pre-
ceding week and $8,126,300 two weokie previous.  Tae exporss
for rhe week ended Aug. 2 arcounted to $7,340,027, againsy
$3,888,075 last week and $7,213,259 two wesks previous, Tie
followig are the imports at New York for the week endiag

ifor dry goods) July 23, and for the week onding (for gen-

eral wmerchandise) July 29 ; also totals gince the beginning of
the “rst week in January @ .
FOLRRIGN IMPORTS AT NEW YORK.,

For Week. 1834, 1843, | 436, | 1837,
Dry Goods......| $3,125,073] ®2,3324371 $2,266,°868  $3 070,074
Gen’lmerdise..| 5,312,151 5523307, 5.033,84; 7,015,223

e et s sl SO i gty B ot ofecs

Total........| $8,437.224] %7,353,641  $7.90).132 $10,085,297

Since Jan. 1, | ]

Ory Goods. .....| $68,006,007| $53,976.37¢ 53,763,308 +70,771,642
“ten’l merdise..| 186.693,292] 161,910,78,] 133,553,202 201,723 83)

DOITS TS DRIy It T
Tota! 30 weeks.|$254,699,200!$217,8 16,2 11 #250,318,570 $272,498,712

in our report of the dry goods trade wiil be found the 1m-
ports of dry goods for one week later.
The following is a statemenc of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Augzust 2, 1837, an i from January 1 to daies

HXPORTS FROM NEW YORK FOR THE WEEA.

U. S. Bonds Held Angust 1,1887, to Secure—
Deserig tum.of Bonds. Pubtic Deposits Bank Total Held
in Banks. Jirculation. DRt
" 3s, Act July 12, 1882.... $750,000 $1,349,3:0 $2.099,2°
Currency 68......cca..... 175,000 3,176,000 3,331,000
4 percent8..ceeennnnnn. 9,694,500 69,0:9,500 73,724,000
dpercentB..cc.ccac.nn ... 15,987,500 | 115,890,950 131,873,450
TOAL e eeeecnes $20,607,000 | $189,415,800 | $216,052,%00

CiANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES To
Au:ust 1,—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
July 1, together with the amounts outstanding August 1,
and the increase or decrease during the month; alsothe changes
in legal tenders held for the redemption of baunk notes up to
August 1: :

National Bank Notes—

Amount outstanding /'uly 1, 1887..... ...... $278,963,754
Amount issaed during July cooo.oceiii o, $604,280
Amount retived during July...... ... ...c ... 3,363,511 2,759,231

Amount outstanding Augusy 1, 1887*.. .. $276,204,523

Legal Tender Noles—
Anount on deposit to redeem national bank

notesJuiy 1, 1887 . it iieiiiianan $£107,334,4:3
Anmount deposited during July...... ........ $2,794,821
Amount re-1ssued & V’nk notes retir’din- July 3,225,140 433,319

Amount on deposit to redeem national bank
_notes August 1, 1687 $106,901,09 ¢

* Circulation of national gold b ml(s,hot, included above, $249,754.

According to the above, the amount ‘of legal tenders on
deposit Auzu-t 1 with the Treasurer of the United States to re-
deem national bank notes was $106,901,094, The portion of this
deposit made (1) by banks becoming insolvent, (2) by banks
going into voluntary liquidation, and (3) by banks reducing or
retiring their circulation, was as follows on the first of each of
the last five months: :

Deposits by—| April 1. May 1. June 1. July 1. August 1.
3 $_ $ $ 3
Ingolv’t bks. 898,655 785,360 812,256 775,927 814,501

Liquid’g bks.| 8,996,171{ 8,809,226/ 8,532,620
Red’¢’g undr

8,289,772 8,203,541
act of ’74.*191,950,11(94,120,719193,397,2581| 98,268,7114/97,882,052

Total......! 101844945/1038715305{1027921571107,334,413/ 1069010914
* Act of June 20, 1374, and July 12, 1882,

L FRASER

1384. 1-85. 1530, 1887.
For the week...| $6,830.561] $6.212,868| $7,33(,671] $7,340,027
Prev.reported..| 172,703,509 183,917,591 171,594,509 163,415,023

—— ——

Total 30 weoeks.|$179,535,070'$190,136,3571#17,923,030 $175,753,950

{he following table snows tne 8xports and rmports of specie
at the port of New York for the week ending July 30, and
since January 1, 1887, and for the corresponding periods .n
1#86 and 1885:

~ EmXPORTB AND IMPORT3 OF 8PEULY AT NEW YOKA.

Expors. | “imports.
Gold. !

Week. SinceJan.1.| Hoek Since Jan.1,

o —— - - - ‘ e s | e s e
:roat Britaln ........ $300 $8R,018 $355,200! $2,177,704
PANCH.cas sassamnsisse 3,150 17,,«57} casesa] 14507,185
FOCIUANY cemeeas woee|  emmeas o a858,1011 ce el 1,413,732
4830 [nAie8 cen. caau-- 8,160 2,34)’,017i ,'H)O‘ 1,627,824
1€6X100.cac-n00s suasse Py 8,690
;0uth AL1eri0R . aun.- 23,330/ 2,200,102 1a0d] 176,179
\liotheracuntrios...)] --.... ! 454,739 5,936 $6,314
Latal 1887....... $35,440' $6.071,861, #3s5,111| 87,008,158
Toral 1886....... 23.565] 36,964,072 15,37 3,196,162
Total 2835....... 18,900 6,329,163 35,0221 5,836,595

Silver.

aroat Britaln ... $262,100, 35,218,070 - S $210,692
“rTANCH...... I 10,7H0! 644:023] ssesss 1,379
FETMAN . cne evce con- 2,050 116,640 146,715
Yot Ind'es .oaieanen- 18,545 159,255 2,918 3-0,074
48X100.5. isarvssasssif = cevess 16,681}  ...... 54,4283
jonth America.......] ---... 50,305 2,965 }98,6§6
Aliothercountries... 3,941 33,619 31,650 - 331,955
Total 1887 ...... #306,685| #6.,208,993 $36.5331 $1,323,929
Total 1888... . 150,240 6,238,652 6,397 93 1,97_2
Total 1885....... £60,34! 10,334,470 16,671 1,094,259

Of the above imports for the wees 1 1837 $2,900 were
American gold coin and $3,973 American silver coiu. Of the
exports during the sime timne %3,130 were Awerican gold
coin and $2,605 were American silver coin.

United States Sub-Treasury.—The following table show

the receipts and payments at the Sub-Treasury in this city, a
well as the balances in the same, for each day of the past week
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Bualances.
Date. | Receipls. | Payments. Ooin.  |Qoin Oert’s.| Qurrency.
| s $ % l $ $

July 301 1,039,363 1434,706,134,998,110| 12,300,692 12,529.929
Aug. 1} 1,690.713 1.144,659]135.051.596i 12,789,773} 12,533,411

L ?l 1,944,929 1,136,708;135,0‘1,279. 13,537,334| 12,634,393

o 3 1,313.671] 1.092,173:135,073,436| 13,665,610{ 12,659,457

“ 4i 1,640,736] 1,343,906 134,844,751 14,183,697 12,667,935

oL S| 947,671 1,056,422-134,791,617; 14,188,059, 12,632,956
Total . | 8.627.133' 7.238,574 ... ... ‘ .............

Secretary Fairchild’s Offer to Prepay Interest and Pur-
chase Bonds.—The following is a copy of Secretary Fair-
child’s notice issued Wednesday of this week :

TREASURY DEPAKTMENT, OFFICE OF THE SECRETARY, )
‘W ASHINGTON, D. C., Aug. 3, 1887,

By virtue of the authority contained in section 3,699 of the
Revised Statutes of the United States, notice is hereby given
that the interest due Sept, 1 and Dec. 1, 1837, on the 414 per
cent bonds of the United States; Oct. 1, 1887, and Jan, 1,
1888, on the 4 per cent bonds, and Jan. 1, 1888, on the bonds
issued in aid of Pacific railroads, will be prepaid on and after
Aug. 15, 1887, with a rebate at the rate of 2 per centum per
annum on the amounts prepaid. Coupons due on the above
specified dates may be presented for prepayment at the
Treasury of the United States in Washington, or at the office
of any Assistant Treasurer of the United States, Applicationa
for prepayment of interest on registered bonds may ba made
to the Secretary of the Treasury in the form prescribed below.
Registered bonds upon which interest has been prepaid may
be transferred upon the books of the department in the usual
manner, if accompanied by a release, signed by the new
owners, of all claim to the prepaid interest, and the depart-
ment will furnish to owners, on application, certificates that
the interest on their bonds has or has not been prepaid, as the
case may be. : :

Notice is also given that in pursuance of the provisions of
section 3,694 of the Revised Statutes, proposals for the sale to
the Government of United States 414 per cent bonds of 1891,
acts of July 14, 1870, and Jan. 20, 1871, to be applied to the
sinking fund, will be received and opened at the office of the
Secretary of the Treasury, in Washington, at noon on Wed-
nesday, Aug., 10, 1887, and on each Wednesday thereafter
until further notice. Proposals should state the specific char-
acter of the bonds offered, whether registered or coupon, and
must be for the sale of the bonds with accrued interest to and
including the day of sale, whether interest thereon has or
has not been prepaid, and adjustments of prepaid interest on
bonds purchased under this circular will be made when pay-
ment for the bonds is n:ade. The right is reserved to reject
any or all proposals for the sale of bonds, if itis thought to
be for the interest of the Government to do so.

C. S. FAIRCHILD,

Central of New Jersey.—This company gives notice to the |

holders of the adjustment mortgage bonds that out of the
total issue of $5,254,000, dated May 1, 1878, $4,569,600 have
accepted the proposition of the company, leaving only $684,-
400 outstanding, which will be paid at par and accrued in-
terest at the Central Trust Company on or before Sept. 1.

Hartford & Connecticut Western.—At Hartford Conn.,
August 1, the change in the management of the Hurtford
& Connecticut Western Road was effected by the election
of Mr. James W. Husted, of New York, to the Presidency.
This action practically plices the road in the hands of the
Pennsylvania & New England Construction Company.

Minnesota & Northwestern.—This company on August 1
opened its new line from Freeport Junction, Ill., to Chicago,
Joining the Wisconsin Central nine miles out, and coming into
Chicago over the Wisconsin Central’s tracks. Through trains
are run with elegant cars, and this enterprising company will
undoubtedly take its full chire of business.

New York Stock Exchange.—The following securities have
been placed on the Stock Exchange list :

_DULUTH & MANITOBA RAILROAD.—$1,850,000 first mortgage
sinking fund 6 per cent gold bonds.

N ORTHERN PACIFIC RAILROAD—$4,640,821 dividend scrip and
dividend scrip extended. Engraved certificates of $500 and
$1,000 only will be a good delivery.

KEOKUK & WESTERN RAILROAD.—$4,000,000 common stock.

CENTRAL PACIFIC RAILROAD.—$12,000,000 bonds of the com-
fg&y’.’ to be known as the ‘“ Central Pacific mortgage bonds of

MINNEAPOLIS SAULT STE MARIE & ATLANTIC RAILWAY.—
$2,730,000 first mortgage 5 per cent 40-year gold bonis; $2,-
426,000 common stock and $2,426,000 preferred stock.

CENTRAL RAILROAD & BANKING COMPANY OF GGEORGIA.—
$5,000,000 collateral trust 5 per cent 50 year gold bonds.

FOorT WORTH & DENVER CITY.—I1st mortgage bonds, Nos.
9,617 to 5,936 inclusive, $320,000, making total listed §5 936,-
000 ; on August 31, $400,000 stock will be listed, making total,
$5,800,000. . :

Missourl KaNsAs & TEXAS.—General consol. bonds, Nos.
31551530‘0 45,815 inclusive, $690,000 making total listed $33,-

CHIcAGO ROCK ISLAND & PACIFIC.—1st mo1tgage extension
and collateral 5s, Nos. 10,661 to 11,860 inclusive, $1,000,000,
making total listed $11,860,( 00,

St. Louis Alton & Terre Haute.—The builders -of the Chi-
cago St. Louis & Paducah Railway Company have agreed to
deliver to the St. Louis Alton & Terre Haute Railroad Com-

—

pany the entire capital stock of the new company, except such
amount «8 may be necessary to fill local subscriptions and 50
per cent, or $500,000, in second mortgage income bonds of
the new company. The St. Louis Alton & Terre Haute
Railroad Company will lease the Chicago St. Louis & Paducah
Railroad for 980 years, at a rental of 30 per cent of the gross
earnings of the latter company, with the guarantee of a
minimum rental suffiient to secure the payment of interest on
the first mortgage bonds. These bonds will be issued to an
extent of not over $1,000,000, to run for thirty years. Stock-
holders of the St. Louis Alton & Terre Haute are offered the
privilege to subscribe, pro rata, to their holdings of common
or preferred stocks, for the first and second mortgage bonds
of the new company, on the following basis : Each 100 shares,
on payment of -$2,000 cash, one block of $2,000 first mortgage
30-year 5 per cent gold bonds of the Chicago St. Louis &
Paducah, guaranteed, and $1,000 in the second mortgage in-
come 5 per cent bonds of the Chicago S:. Louis & Paducah.

Wabash.—It is stated that another coupon will be paid by
Receiver McNulta on Sept :mber 1 on all bonds of the Wabash
except the Hannibal & Naples and the Chicago divisions,

—The ‘“Boston News Bureau” is the title of a daily Fin-
ancial Summary, issued at 70 State Street, Boston, under the
management of Mr, C, W. Barron. The experience of Mr,
Barron on the financial column of the Boston Transcript for
some years, and his thorough familiarity with the financial
markeis, peculiarly fit him to conduct this publication, of
which the numbers thus far have been full of fresh news items
such as stockbrokers most require in their offices. The sub-
scription price by mail (including letter postage) is $1 50 per
month, and it will be well worth the money to all persons in-
terested in the financial and railroad news for which Boston
is the headquarters.

—Attention is called to the notice of Messrs. John Blood-
good and William A. Lottimer in to-day’s- CHRONICLE of the
number and description of bonds that they inform the public
~were unlawfully abstracted from the estate of William Lotti-
mer, All persons are consequently forbidden to purchase or
retain the same, :

cents per share, payable July 30, at the office of Messrs,
Lounsbury & Co., Mills’ Building, on the 30th inst.

auction by Messrs, Adrian H. Muller & Son :

Shares. Shares.
17 N. Y. Life Ins. & Trust 10 Firemen's Lns. Co...... 10014
s R 57014 2576 10 Hamilton - Ins. Co:... .. 128

115 Citizens’ In&, Co........ 1121y 8 Stuyvesant In3. Co..... 1221

114 Citizens’ Ins, Co........ 112 5 Second Ave. RR. Co.... 1231g
1000 Sutro Tunnel Co..37c. per sh | $1,150 Citizens’ Tusurance
10 Ciry Fire Ins. Co....... 115 Co.Serip.ceenan.... vemeiaee
10 Am. Bk Note Co...$35 per sh | $1,14v Citizens’ Tusurance
30 Guardian Fire Ins. Co. 63 " Q0. 8CriP.cacccec.anccane oue

Bauking and Financial.

United States Government and other desirable

SECURITIES
FOR

INVESTORS,

All stocks and bonds listed on the New York Stock Exchange bought
and sold on commission for ¢cash. .

subject to draft at sight.

HARVEY FISK & SONS,
28 NassAau STREET, NEW YORK,

SARATOGA, N.Y., GAS & ELECTRIC LIGHT CO., 6s.
CRAWFORDSVILLE, IND,, WATER WORKS CO., 6s.
HELENA & RED MOUNTAIN, 6s (No. Pac, guarantee).
JERSEY CITY, registered, 5s,
CITY OF OMAHA, NEBRASKA, 6s.
. TOWN OF SALINA, N, Y., 4s.

FOR SALE BY

~ COFFIN & STANTON, Bankers,
10, 11, 12 and 13 Mortimer Building, Wall Street, N. ¥,

We beg to offer subject to Sale, at Par and Interest,
®16,500

UNION FREE SCHOOL DISTRICT NO. 1,

DATED JUNE 1, 1887.

$1,500 duc in 1883 and $2,000 each year thercafter uantil paid.
Interest and principal payable annually at the
National Park Bank, New York. -~

Assessed Valuation, e = = = = = £1,300,000
Population, = = = = = =« @« =« = 4,300
'Total Indebtedness, including this issue, - 26,500

We look upon this security as being as safe as a Government Bond.

GRISWOLD & GILLETT,
No. 3 Wall Street, New York,

555

—The Daly Mining Company announces a dividend of fifty -

Auction Sales.—The foliowing were sold this week at’

Deposit accounts received and interest allowed on monthly balances .

NORTH DANSVILLE, NEW YORK, 4 PER CENT BONDS, |
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DIVIDENDS.
The following dividends have recently heen announced :

Per i When

1
' Books Closed,
Name of Company. | Cent. :Payable. (Days inclusive.)
Railroads, | : ‘
Chicago & We-t Michigan.... . B B | ‘Aug. 15 Aug. 4 to Aug. 13
Danbury & Norwalk.. co.......... 114 'Aug. 15/Aug. 6 to Aug. 16
Detroit Lausing & Nor., pref. .... 3 Aug. 15/Aug. 5 to Aug. 13
Illinois Central. s .cceeeeeneannnn. 3 Sept. 1l{Aug. 11 to Sept. 4
Kans. City Ft. Scott & Gulf, pref 4 ‘Aug. 15{Aug. 8 to Aug. 13
o 84 g6 culll . 2 Aug. 15/Aug. 8] to Aug. 13
Marg. Houghton & Onton., pref.. 3 Aug. 15/Aug. 10 to Aug. 16
L Banks, 4 |
Bank of the Manhattan Co....... 3 |Aug. 10/Aug. 1 to Aug. 9
Insurance. ;
New York Fire . ... .cicaaeenn. 4 ’On 75 (=3 ¢ 1 Ul W R .
-Miscellaneous, S . _
United States Express Co. (quar.){ 1 lAug. 15/Aug. 5 to Aug. 15

WALL STREET, FRIDAY, Aug. 5, 1887—5 P. M.

The Money Market and Financial Situation.—The circu-
lar issued by the Secretary of the Treasury this week was im-
portant as an evidence of his purpose to disburse funds in some
way so that his accumulation of money shall not embarrass
business transactions.

The advance to 3 per cent in the Bank of England rate is a
good sign if it was warranted by any improvement in business
there; but if it was merely precautionary, to prevent specie
going out, it is of less significance.
> Another coup has come to the commercial speculations by
the collapse of the wheat corner in San Francisco—and this
seems to be the last of them. The year 1887 will be rather
memorable in the annals-of speculationr for the disastrous fail-
ures in the clique cfforts to balloon coffee, cotton and wheat.

The decline in stocks last week and this, has brought many
of the leading favorites down to the lowest prices made during
the current year, and hence if there is a fair anticipation of more
activity and better prices in the early autumn, the recent decline
has been such as to invite purchases. In this respect the
market has been different from what it was in the spring and
early summer. Then the stagnation was prolonged and busi-
ness was dull enough, but there was never any such fall in
prices that one could say the market offered any great induce-
ment to come in and buy on the prospect of realizing handsome
profits. The future course of prices is necessarily uncertain,
but the crops are now pretty well assured, and the outlook is
favorable.

The open market rates for call loans during the week on
stock and bond vollaterals have ranged from 3§ to 6 per cent.
To-day the rates were 4@6 per cent.  Prime commercial paper
is quoted at 6@64 per cent. .- ,

The Bank of England weekly statement on Thursday showed
a loss in specie of £773,000, and the percentage of reserve to
liabilities was 88-18, against 40 last week: the discount
rate was advanced from 2 to 3 per cent. The Bank of France
gained 200,000 francs in gold and 2,600,000 francs in silver.

The New York Clearing House banks in their statement of
July 30 showed a decrease in surplus reserve of $366,350,
the total surplus being $8,139,975, against $8,497,325 the pre-
vious weck. :

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1886.
July 31.

1885.

Diff*ne's fr'm| 1885,
August 1.

Prev. Week. |
|

| 1887.
i Jwuly 390.

i $ § | § 8
Loans and disc’ts. ;355,‘:94.800‘ [nc. 45,600,354,327,400,306,309,900

8pecle......c....-. | 75,648,000 Dec.1,385,700 64,271,2001115,493,900
Circulation.... ... i &10%1vuDee. 16,300 7,851,000 9,675,200
Net deposits.... ;.1361,71i5,700;1)0u.‘2,5‘35.800;377_.703.100 383,001,600
Legal tenders..... | 22,924.4° 0/In¢c. 372,900, 43,033,300{ 41,984,600
Legal reserve..... i 90.441.4253;1)0('. 646,450| 94,425,775{ 95,750,400
Reserve held...... ! 98,572,400 Duc.l,012,800;107.304.500 160,474,500

|
8,130,475 Dac. 366,350 12,878,725 64,724,100
Exchange.—Sterling exchange has been dull, the demand
The tone has been somewhat
unsettled and rates weak, owing to the free offerings of bankers’
bills drawn against foreign purchases of stocks and bonds.
Posted rates have been reduced, the 60-day rate lc. and short
rate c., and are to-day 4 824 and 4 85. This reduction renews
the talk about gold imports, and a small amount is reported,
but the advance in the Bank of England rate may have some
effect in checking shipments of gold from London.

To-day the rates on actual business were as follows, viz. :
Bankers' 60 days’ sterling, 4 81i@4 82; demand, 4 84}
@4 844. Cables, 4 843 @4 841, Commercial bills were 4 8050
4 81; Continental bills were: Franes, 5 233 @5 243 and 5 20%;

Surplus............ |

reichmarks, 94i@94% and ¢5 3-16; guilders, 39 15-16@40 |

and 40%.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savaunah, huying
par; selling @3 premium; Charleston buying par; selling

3@1% premium; New Orleans, commercial, 25@50c. premium ;-

bank, $1 50 premium; St. Louis, 75c. discount Chicago, 60c.
discount.
The rates of leading bankers are as follows:

August 5. Sixty Days. } Demand.

Prime hankers’ sterling bills on London_. 4 8219 l 485
Prime commercind. oo ooieanesianeecnraans 1 801224 3034] ceweseas
Documentary commereial........ Sy 4 80 &+ S04  ....... .
Paris (francs)..c.c.ccececieniocacanccncane. 15 233 ab 23| 5217325 214
Amsterdam (guilders).......... . 3073239 5,4 | 40L,324018
Frankfort or Bremen (reichmarks) ....... 91192945, ‘l 9473295

Coins.—The followingare quotations ingold for various coins:

Sovereigns.... .... $4 85 @+ 89 Silver 14s and lgs. — O — ...
Napoleons........ 3 88 @ 3 92 |Five francs....... —93 @ — 95
X X Reichmarks.. 4 74 @ 4 73 Mexican dollars.. — 754 @ — 761a
X Guilders........ 396 w 4 00 l Do uncommere’l — 74l — 76
Span’h Doubloons. 15 55 @15 70 ‘Peruvian sols..... — 73 @ — 74
Mex. Doubloons..15 55 @15 65 |English silver.... 4 80 @ 4 85
Fine gold bars.... par @Xprem. U.S. trade dollais — 9o 100
Fine silver bars... — 46 @ 97 100

{U. 8.silver dollars — 99% @
Dimes & 12 dimes. — 99k'@ par. I

United States Bonds.—Government bonds have been mod-
erately active and somewhat irregular in tone. The 44s have
been firm, but the 4s area trific lower than a week ago.  The cir-
cular of Secretary Fairchild, offering to anticipate the payment
of interest on the 4s and 44s up to January 1, 1888, with a 2
per cent rebate, and also soliciting proposals for the sale to the
Government of the 43s due in 1891, has naturally been a
strengthening influence.

The closing prices at the N. Y. Board have been as foliows:

! I 4 i

| Interest July | dug.  Aug. i Aug. | Aug. | Aug.

t Periods: 3. 1. 2. 3. | 4 5.
4198,1891... .... reg..Q.-Mar. *108% *x073 107% *107% ‘103 1103
4198, 1891...... coup.|Q.-Mar.! 109 1083 108% ' 108% 103 [*10913
48,1907 . ......... reg. Q.-Jan. *1274) 127 [*126% "126%|*127 *127
48, 1907........ coup. Q.-Jan.| 12734}*127% 127 | 1267 127 %127
Gs, cur'ey,’95....reg. J. & J.*122 |*122 (*122  *122 *122 |*122
6s, cur'cy,’dp....reg 'J. & J.*124 |*124 *124 [*124 *124 *121L
6s, cur'ey,’97....reg. J. & J.*127 |*127 %127 *127 |[*127 |*127
6s, cur’ey,’98....reg.'J. & J.1*130 *130 *130 *130 [*130 (*130
O 0. T Teg T, & T.-132 132 11132 1313131 |*1311

* This is the price bid at the moraing board; no sale was 1 vde.

State and Railroad Bonds.—State bonds have been very
dull, the sales reported at the Board being very limited, and
confined to few issues, in which the prices have not changed
materially.

The railroad bond market has followed the course of stocks
very closcly, though there has been mno special activity in
bonds. In fact, during the most active speculation in stocks,
bonds were rather neglected, though the business for the week
is about up to the average. The tone of the market has been
decidedly unscttled and ifregular, and many classes, especially
the lower-priced ones, have been quite weak and declining. The
most conspicuous weakness was in the following: Fort Worth
& Denver 1sts, Richmond & Allegheny 1sts, Ohio Southern in-
comes, Green Bay incomes and Texas & Pacitic income and land
grant. There was more or less recovery from the lowest prices,
in sympathy with a better stock market, and the tone of the
market was stronger during the latter part of the week. The
only class in which there has be«n much activity is Fort Worth
& Denver 1sts, most of the list beine dull.

Railroad and Miscellaneons Stocks.—The business at the
Stock Exchange has been more active during the past week, and a
much unscttled and demoralized condition of affairs has pre-
vailed. The weakness which set in last week made further pro-
gress and prices were forced down still lower by persistent bear
pressure. In most of the leading stocks, and in fact on alarge
part of the list, the lowest prices of the year were made, and
during the vigorous hammering of the bears there secmed to be
little or no resistance to the decline.  There have been rallies,
however, and at times these reactions were quite sharp. The
first important rally occurred on Thursday, when a decidedly
better feeling prevailed, and the purchases in the morning,
both to cover shorts and for the long account, were active,
The circular of Secretary Fairchild led to an easier feeling in
regard to the future of the money market, as it showed a defi-
nite purpose on his part to release funds, and this assisted the
upward reaction. There has also beea active buying for for-
eign account, which has occasioned a weakening in sterling
exchange. The weakness of the market has been very general,
and extended throughout the whole list, though it has been
more pronounced in some stocks than in others.

There were no developments to adequately account for the
decline, and it has been, as usual of late, mainly due to the
action of the bears, who have controlled things pretty much
their own way. The Gould stocks for a long time past have
been conspicuous for yielding most casily in cach downward
turn, and often leading the market in the deciine.  General
conditions remain favorable, and- higher prices are constantly
predicted, especially since the recent decline reached a point
where stocks apparently became a good purchase on their
merits as dividend payers, or on their prospective earnings,
The improvement of Thursday has since been maintained in
all except the Northern Pacifics, and the strongest tone and
highest prices were generally shown towards the close of busi-
ness to-day (Friday).



168

THE CHRONICLE.

[VoL. XLV.

STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING AUGUST 5, AND SINCE JAN. 1, 1887.

HIGHEST AND LOWEST PRICES. ) grmc?;% Range since Jan. 1, 1887,
S8TOCKS,. Saturday, | Monday, | Tuesday, | Wednesday, Thursday, | Friday, | Week,
July 30. Aug. 1. Aug. 2. Aug. 3. Aug. 4. Aug. 5. |B8hares Lowest. [ Highest,
Atiantio & Pagiio. o okse, 113 12 | 11 124 11 1 " ,
lantic ACIHC. e e eeeeann 4 d p 1 11 111 11 12 21, 2 5,530’ 7,
Ganadian Pacitie. ... 1110 54w 53%| Sav 5G| 53% byl 3% 3% 56 bowl 3o 337 iiog| soi e 1 13w June1s
Capada Southern..... coeeee.. 49 a2Ht 50 52 51 5240 511 52341 53 d4 534 5H45g 20'3451i 49 .'Iul)' 30E é{%i\%n. 19
Central of New Jersey........ 721y 7473 T1lp T4 691 721 71 7234 7233 74 791, 751! 324051 5513 J'm" 3! 8614Ady 13
Central Pacific. ........oowenn. *35% 85%| 86 36 | 33l 3G | 35% 364 3nla 367 37 37 | 2,165 33 Feb. 3| 43% Abr 12
Chesa}’eake&omo....-.....; *6 8 *6 8 61z 614 *>l° 63 6 6 Blo ‘350 "6 Aug 11 Q!QJDr 8
)0 istpref.| *10l2 14 | *10% ..__.. *10% 127 10" 10 | 127 12 | 11 11 91 10 July 27| 17 ° Jan. 13
Do 2dypref.| *7° 10 | *7 00 *77 10 | *7 10 | *7 10 | *7 A TloJuly 13| 11 Jan, 2
Chicago Burlington & Quincy.| 13712 15912] 18371413914 13712138 | 13712 1371s| 140 140 | 141 141 | 339311367 Jan, 13156 ° My 1&
Chicago Milwaukee & St.Paul.| 793 Sl 783% 80%| 7914 81 | 79% 8l 807 82 | 807% 831/221.511 734 Aus. 1| 95 May 18
Do pref.| 117 "117 | 1173 1181y 11732 117%] 118 118 | 1184 119%| 11nl 120%| _4,615(117 - July 301271 May 17
Chicago & Northwestern ... 109 1123| 110% 11212 111~ 1123 111% 118%| 113% 115 | 11413 116%| 791481109  July 30/ 1995 June o
oy pref.| ...... ...... 143 143 | 143 144 | 14373 144 | 13435 1443 144 144 750/13314 Jan® 201541 June 7
Chicago Rock Island &Pacific.| 12713 1271g) 126 12613, 125121263 125 126 | 126 126%| 127 127 2,489|1243 Mar. 18/1407 May 17
Chicago St. Louis & Pittsburg.| *151 17 15 10 *15 17 | *15 16! *15 17 *15 17 "100 15 Aue 1 ‘,A)Skﬂy 2%
Do ref.| 39 30 | 3813 40121 38l 4lly 39% 40k 4lls 41lo| 427 43Y| 2,350| 35 Jan, 271 521y iy 22
Chicago St. Paul Min. & Om..| 441 46 4415 46lo! 4433 46 453g 463y 4634 473 47 4914 277320 4433 A'uo: “5 511y \Igr: f7
Do pref.| 108 ~ 1081 1084 10912/*107 ..._.. 109 7109 | 1103111 110 111 | L670(106 = Feb, 111181 June 7
Oleveland(ol.Cin.& Indianap.| 51 51 ol 521y 52 52 ... ... HE 5] 543 543 3,450 51  July 30 63 ‘Aunell
Columbus Hocking Val.&Tol.| 23k 2433 2373 25 235% 241y’ 2134 25 25 254 251 251 4.255 23 Jul"w 30’ 25" ]'pr. 11
Delaware Lackawama &Wosi | 126 ~ 128% 12613 129 | 126% 129 | 1275 120%] 12012 1308 | 15958 1514 141,324) 150> Juld 5015008 Juik 11
Denver & Rio G.,assessm’t pd| 26 27 26 27 2012 267! 2084 27 2719 271 1,710] 217% ¥ 13} 31 328 .&uue 14
Do pref.| 57 571l 5712 b8kl B8l 59 | 59 59 | 6O 60 | 111 5:975| 501 Jun. 24| 63% fune 4
East Tennessce Va. &Ga. R'y.| 1ll2 113 104 1130 11l 11l 11l 111 12 121 "T955 "T85 3.121] 10% aug. 1) 17 Jan. 3
Do lstpref.| Sbla 61 | 574 58l *57 . 60 | 58% 58| 59 60| A9 60 | 2510/ 574 Aung. 1| 821 Tan. 13
Do zdpref | 204 21} 21 21l 21 21 21 22 | 221 221 031 933 3,308 20% Julv 30 35 > Jun. 3
Evansville & Terre Haute. ... cooeee ooee.. 83 832 85 85 863 86%| cewen eoooan| L. - '500 834.Aufr 1‘166 \an. g9
Fort Worth & DeuverCity....| 45 45 | ccccev weeeen |44l a4l 4asy sl 443 45| TY3N; 451 2,400] 211, Feb, 4] 621 May 7
Green Buy Winona & St.Paul.| 10 10 | 10 102 91 104/ 10 11 | 11 12 | 11 11| 3,350 9l Aaw. 2 17 Aoy 7
Do pref. *...... 23 | *20  247] *20° 23 | *17 23 | *1y 23 | =39 o4 ol 2617 May 26 38 Mar 31
Nlinois Central. ............... 1211 1211} 122 122 | 123 123 | 123 123 | 123131233 10314 1251  1,342/41200 Jo 24138 May 9
Ind. Bloom. & West., ags.pd..| 18 184 161 181 18 18 181z 1814 1Rl ~18lgl 141, 1015 1,680 16104'\11‘:'-1. o053 1\ :V g
Kingsten & Pembroke. ....... 35 854 B4la 35L.) 85l BGly B6lg 37| VTl B8 | 37 371| 8,050 341 Aug. 1 190 Aor 91
Lake Krio & Western..2_.....| 1713 13 | 1713 18l 174 185 I8~ 18 | 181 19%| 183 191 4012 171 Juiv 80 241 Mav 16
Do do pref.| 51 521 52 54 } 521p 5233 - H1lg H2L H3Ly Hily 5334 533 80 19()& 51 - Ju y ij() (;1 - ‘\‘l“. 29
Lake Shore & Mich. Southern.| 907 9283 8973 9175 Y073 9153 9113 9274, 934 944! 931, 95 91.087! 897, ',\l,:’, 1" 9<3 jl”'. 30
Lonf; T ET ) D [ 9312 9311 933 94 | 94 9L | 95 95 | 95 95 '963] 93 ° g 15 993 May 14
Louisville & Nashville.__..__. 5913 UM% 60 6lal 6Vl ©l3g 60y Gl GLl3s 6244) 11y 23| 51,115 57 'F'l.l,' 3 ~;,14 ‘\“-‘. 14
Louis. New Alb. & Chicago...| 58 5% | 55 56 45 50 42 46 443 48 16 49 6,050 :,L-" A?w :3 (l“"¥431'l.~11
Manbattan Elevaced,consol..| 110 113 | 110 111 | 111 111 | 113 113 | 1123 118%| 112 112 | 20480]1001 July 20 1617 s ur 30
Mermplis & Charleston. ... . 50 50 | sieeee o 50 50 | 50 50 | 52 53 52 bolg| L3Cul 50 S Ju.y 87 64l Ak oS5
Michigau Centrad ..o, ..., 81 82 50 81 ’ 80 8lly) 81 821y 82 84 821, Q:)Bd 5,200 3() »\”'.)r ui ‘)’l::f\ll-’r"
Mil. Lake Shore & West.oonooo| voeoen cennes 7944 80 | SO 80 | 821y B3| S1 85 | 83 Sila| 220 Golp Jme 6 01 My }3
Do pref.| 106 106 | 105 1054 105 103l 107 107l 110 110 [ 110 110 | 1,950 98 - dun. 4119 - May 18
Minueapolis & St. Louis...._. 133 15L; 13l 1334 14 14 | 14 Litel 148 143 111y 141 1,560, 13 '\':‘}J 1 201 *\"“‘ 2
i pref.l 2Sla Uylo| 297 32l 30l 32 | SL 83 | 34 85 | a3pC 34 0] 2000 841 Tl 800 4910 ahn gb
Missouri Kansas & Texas. .. .. 24 261 2Ly 2570 248 25%! 25 LGlg 260 26%| uglg 27 | 2201000 215 Juiv 30 341 Any
Missouri Pacific.._............ 96 9914l 9513 BT 0513 971 96l UN | U8 Y| Gums 097 594u3l os L ad By da Are 9
Mobile & Onio. ... .oo.. o ..., 138 14l *13 14 | %12 14 | 124 123! %121y 14 *’1@ 11 8 ‘100 15 :]'};& ;;)1 T May 19
Nashv.ChattanoocaksSt. Louis| ...... .. ... 73 78 73 7Sl | *7713 8O 30 <0 3,600 "'51 ]:-1’:'.1_L 1“\‘32.{?1“' g
New York Ceniral & Hudson.| 10614 1071 105% 10733 106131071 10713 1077 10734 1084 10<15 109 25’-_:35'1(,3’;3 Nisie. 1 1‘;;1.'1 \i‘."' 19
New Y. Chic.& St. L., assent’d| 165 174 157 18 16l 1744 17 175 173 1» 178 171 4,001 l(li Aug, 2 ‘)()1;8 f“j'*‘f 16
_ Do vret, assented.] 30 303 2y 0 30 281y 30140 29 20914l 301 3013 30 3(‘):{; 1,920 97 = Mo Finé ,3_14 f“j‘." 18
Kow Yoik Lake Erie & West'n| 28 29l 277 2531 2ydy 29 | 2855 29iy) 207 30%  S0lg 304 SLO3S| oo Aum 1 as Auy 12
Do Pref.| oeeee eenn 6L 06 | Gdlg 66 | Gu 66l 67 67 67w 678 4070 61 Ane 1 2o Ay 23
New York & New England...| 40 43 405 43 4014 43 4073 4ulo| 4llg 4dlgl go1; 401, 141,510 g9 J‘“T'* 30 ("(f ¢\I:% 29
New Yor. Ontario & West....| 163 163:) 1505 16 | 164y lulg! *1534 ... 163 16%| 17 © 17| L9900 153 Ko, 4 D0l Jun. 3
New York Susy. & Western. .. 9 9m) 935 10¢ 9% 9%l 93 10 Y73 10l 19 1(‘) Z’Ulbi g3 »\lu{; 1 14 F'”ll»' 14
Do pret.| 30 3045 30 307 3013 31y 304 307 31 31% 311 31l 3,148 09 S:j-,ﬁ—. 7391 Fel. 14
Norfolk & Western........._.. 152 16 | 15% 16 | 16 16 | 17 17 | 1634 164| *1 = 17 410 T5  Jwie 21! 039 Jan, 3
Do prof.| 4ld 42h) 407 42 | 4l 421 41 A2m) 42 43 43 44 | 13.758] 40 Ave. 1! 557 May 16
Northern Pacific...... ........ 32 834l 82 Y3 | 92 324 3213 33 | 33 33%| 305 328 21,905 261 Febe 1. 31 July 18
Do pref| 88 59 | 57 59 | 58 587 581350 | 5Hulg Suml 57 ° 59 | 16931 5Gig rebh. 1) 63l May 19
Ohio & Mississippi. ... ........ 1231 25% 24 243y] 245 233 248 25%| 26 264] 96 26%] 345 | 993 Feb. -1 Gul Ay 4
Qregou & Trans-Continental [| 21" 265 23y L1 23y 23| 2L 25 | 2% UG o 5ui 87503 oah Auwe 1 5o Avr 7
Peoria Decatur & Evansville.| 28 29 | 20 28 i 26 27 2061y 273 25 29 ‘-’812 507 1"'435l 26 4’;\ o 1 '-32;1‘8 \Il'u. 25
Philadelphia & Ueading. ... .. 473 ull«:g" 4714 154750 H17g HHla H2 54la| DHily HHl ‘5'41; ;,';;5,.‘*-16;'170 §L FI},T' 1 7—"31‘!‘,['1‘;’, “g
Ricli’'d & West P'utTerminall 253 23 71 26 277 26 273) 2061 27150 271 277 o783 083 75,6520 9514 Julv 30 53 Jan. 17
Do pref| 58 © 60 | 57 6l.| D¥lg 60 | 60 60 | 59 59l 59 g0 | 2,716 57 ang 1 47ig Tan. 17
Rome Watertown & Ogdensb'g; *90 93 |*x~06 90 I*so' 9O | *¥s35 &8 *3d 85 _’ L é() i«‘elp';' S ?)1 J:,(l]l 17
Bt. Louis & Ban Francisco...| 35 3614 34la 353 35l 3614 36 36l 36 37 | 37" 38150 2,900 30 Jan. 27! Ida \f.ni V6
o pref._..| 7314 TL | 727 T4 | 73l T8l 72l THk Tdl T4 T, 747 52600 Gl Feb, 9 81l May 26
Do Istpref 112 115 | 111 115 [*111 1143 11115 114%' 1142 1145 1111 11410 456 111  Aue. 1120 June 2
8t. Paul & Dulath............. 74 74 | 78 7a4l 74 75| 75 0 7a | Tols 78 | g > gl 2,710 5510 Jan, 71 95 June 20
o pref. ..ol L. 10012 100%) 99 99 | 9973 99%| 100 100 '540 99~ Aug. 201113 May 23
Bt. Paul Minneap. & Manitoba, 1121 113 | 111~ 112 | 111 112 110% 113 | 1131 1131 17315 17477 2.256/110% Avue. 31207 May 27
Texas & Pacitic, ass. pard....| 251 27l] 26l 27 2¢ 27 27 28 28 7 usll 03T Tugigl 2015 ‘)()‘4 I All°' R “\1“' 23
Union Pacific..........ooooooo. 5213 531s| 517 537 53ls 54l 53% 50la| bdla HGW 5555 K6l 52,5000 517 Auw. 1) P, May 18
Wab.8t. L. & P, P. Com. repts.| 170 179 167 173 17l 1.5 171 173%] 1717 174 177 177 3.0000 131 Feb. 1. 2ot May 6
B Cooprefil 29 7 20 | LGl 29 | 2RY 205 L8y 20 29% 30 | 204 301 G800 23% Feb. 1. 351 May 18
Mfgg:ﬁ;lng::(SuEgsb'éi(é" 401 421g) ... L. 404 40%; 3973 397 4013 41 4014 413 2,110i 3973 Aug. 3. €3% Apr. 18
Colorado Coul & Iron.........| 38 40 362 391 37 3% 38 39 0 41 23! 7 ’ S | A3
Consolidated Gus Co.......... 7315 73%| 73 75 | T2 317 72 73 %n 76 %1, 75 é'ng‘ ?312 Ans, B fﬁ“i{?}’f }g
Delawure & Hudson Canal 2l| 9912 1001/ 99 100%| 9915 100% 994 1607 1007 1013 10115 1013 1326 | 60 Aup I 105% Anb. 18
Oregon Improvenient Co. .. .. 45" 45| 43 44 | AL 4l | 43% 44 | 41 45 | dblg 4blal 1930 33 e 1 His May 31
Oregon Ruilway & Nav. Co..[| 9212 937 90 9215 90 92 | s93 91 | 92 93l 03 ° 0135 7355 30% Ane. 3 1054 May 19 -
Pacitic Muil. ... ... 3713 3910 37TH 30l 371 33% 371 39 | 337 40 | 301, 103 30964 571 Aun o ‘f'":;k‘:ry 7
Philadelphia Co., Nat. Gas....| *98 7 100 | *93 100 | *96 100 | 94l 993 *96 100 | 9915 100 1,000} 05 June 25115 CFeb, 8
Pullmun Palace car Co........| 148 118 x4 145 | 115 i3 | 14La 145 | 116 LG, | 146 146 | 220011391 Jan. 4 159% May 23
r on lelegraph....} 7013 7213 7013 Tll T01g T1% 703 T3 T2l T4%' 731 75 (139,930 67 Junc 24 7Y June 7
Express Stocks, . ‘ ’ - ‘
Adams.....ooo...... ... 143 149 | ooinieonl] e el 149 15 2 15 7l : 152 Aug
American...................... 109 109 | eeonn smeses 10933 1093, 1 10 s 178 sar e
United States. .7 2771111 65 67 | (11T 69 69 | 20T TR0 70 256 62 Feb, 17 731 May 2
Ve %’-f:ﬁfi‘fé‘&&&fl“'é ...... *128 181 | cevees vemeee 129 1L9 | 12892130 | ...... ...... 170}12612 Jan. 23137 " June 6
Buffalo RO(‘]I.&l'lltsbll;‘g_-.. 57 b7 57 57 253" 333 Gl 7 6
Central Lowss ... Bl O Gl 2f . 20 | 97 97 ... 2m webpyye T B =33 33% Jan. 15 74% Apr.
Chicago & Ind. Coal R'way ... 45 457 407 507 157 a57) 8 5T oo 48 CAn 3l somaie 19
ne pref. 85 85 *85 90 > 35 90 1000 85 Aur 1' 991 May 18
Cinciunati Wash. & Battimore.| 112777 01200 200 T 2 s | vy Yy | %3u Mas 28 07 2 Jan, 13
< o ref. b7 *6 71 [ *gL =1l 7100 : July 9’ Jan,
Des Moines & Ft. Dodge. .. 1Z 11 1(1’ EEE TR T b3 T 11)38' 13!0 'fx”l-"r 5 }914'{“?3 }g
Manhattan Beach Company..! 11l 11 oo oo .. I 13 1; """"""""" [ 100 11 l“‘h; o' 1)35,.1“1“( 12
Mumllu'ltc Houghton & On. .. ® e 21 e 23 ]*...... o1y ol 20 .J:II:I‘( 18. 501y 5723/ 27
o .y 8577 o Goia < R T B VIV i v 21 10 ay 2
Mexican Central......... ! ( 80 )2 131 T131y 1’2’:; 1’(1);2 fi“ 5l’:lz*i;. 1 1.(3)3 ?3 J\UIT\' % 1‘2"’319:}\[‘“' zg
Orp}:-u 5)101"(- Ll“e ________________ - *19 ) UO ? 8 4 | -4218: ll.,:'. ‘)fr 3“ J-pl' 3
Onrili & St. Lamis, pred 2.1 I B CE I o i 5 2gnuly 7 Bl Ty 13
Quicksilver Minng Co... i 6la 6l TERly TGl TR, 6N TBL TGl 100, 6 apt. 2v) 84 Jan: 10
pref.. 30 30 *26l 231 *26ly 281y *07 29 2000 28 Jan. 4 35 May 14
gt: {nglxlilg ﬁlrtl.(&it'l";jgg :-Iaute.. 30 39 37 41 | 41 41 | 40 40 zuo} 30 Jan. 8! 45% June 6
Columbus & [Tocking Coal.. . T LTI SR ET CHIN CHIND 1505 0m M 50 30 Ape 27
New York & Perry Coal...... 5075 51 Bi% BI 507 507 50w L | 1,000 €19 - July 13 72% Apr. 5
Outario Silver Mining.. 1111 2ila 243 .0 ... 26 26 | ... DL 957 951, 165 22 an. 1 261 suly 27
ve:lx.li(sz; (s(l.):l(ﬁsl:(:&“c(UnJ 32 33 315 32 323 337{,;’ 33 33%| 2,400, 302 July 12/ 54 Jan. 14
Awer. Cottou Ol Trust.. 3313 36 35 351 35 30kl 331 34% 19387 32 July 26
y Line it gt e s aes S8 3¢ Dlgl 3 361! 33la 34F 9,367| 32 y 26! 6412 Jan. 3
Pipe Line Certiticutes. . ... .. 57l HYLo 56% 577 5718 H8 | 5Tlg 5758 6,075,000 H4 Jwy 2x| 72 Jan. 11

* Theseare the prices bid and asked; no sale was made at the Board.

;
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887,

| Olosing. | Range since Jan. 1. COlosing. Range since Jan. 1,
Railroad Bonds. | — ; - Railroad Bonds.
}July 29'dug. 5i Lowest. Highest. July 29 Adug. 5| Lowest. ! Highest.
. : | 1 | _— -
‘Al & Pac—W. D. inc., 6s,1910] 3123 | 321 | 251a Feb. | 38% June | Mil. Lk.Sh. & W.—1st, s, 19211118 (119 a.118 Feb. 122 Apr.
Guar., 48, 1937 eeae cezenas:o- i 831a l 831y | 82l July ‘ 90 Jau. Michigan Div.—1st, 68, 1924, |...... ../116 a.114 Jan. 121 May
Car. South.—1st guar., 58, 1908 10512 ,10»1-%.4;10434 Feb. 1109 June Minn, & St. L.—1st, 78, 1927....{130 1./130 b.132  Jan. 133  Jan.
24, 58, 1913, ..cnene wme <cooes | 927gb.| w275 | 90l Mar. | 9513 Jan. Lup. & Equip.—68,1922......| 83 a. 8Lt a| 85 Apr.| 90 Jan.
i Con. fowu—1st, 78, 99, coup. ofl* 83 b.| 81 .. 86 Feb. | 91 May || Mo K.&Tex.—lon., o8, 1920...| 9312 | 95 93 July 11021 Apr.
= Centrul of N. J.—18t, 78, 1890 ... -.|1U43%b.i11051g Feb. 1110 Jan, Consol., 58, 1920 ... .oceonnnn .| 8u1 | 82 81l Aug. | 89% Apr.
i Counsol. 78, 1899, assent. .. ... |1156% 113 b 1071y Jan. 119  June Consol., 78,1904-5-6_.......... 111 Db.'110 109 Aug. |11312 Jan.
;§ Convert. 78, 1902, assent...... 1114%Db. 112 D109 - Jan. 1183 Juue Mobile & Olio—New, 68,1927 ..|11312 |11312D.11087% Feb. 114 Apr.
b Adjust. 78,1903 .....oce ... (103 L. 105 4D, 10514 Jan. 110812 June 1st, Extension, 68, 1927.. .... 107 Db. 106 D.l10L  May (10713 Aug.
) Convert. deb. 63, 1908 ....... 101 b./109 b X373 Jan. (105 June 1st pref. debentures, 78 ....... 45 b, 43 bl 50 June | Gile Mar.
4 Tnterim boud cerhficate.. ....; 93 981z | 973 Aug. (100 June || Mutual Un. Tele.—S. ., 6, 19111 85%D. 8% | 84ty Ans. | 89  Mar.
2 L’h & W.B.,con.7s, 1{9&)9.as‘uni113%31).:}11.» 2110 Jan. 1116 Feb. || Nash. Ch. & St. L.—1st, 78, 1913129 b, 1:9 a.127 July 131  Apr,
Ant. Dock & Dup., 58, 1921, .| . _....{10 2. .99 Jan. |10Gl May || N.Y, Central—Extend., 58, 1893 - .-c-. 104 L1041 Jan. 10734 Apr
Central Pacitic—gold 68, 1598..1151eb.11153b. 1132 Feb. {1183 Mar. N.Y.C. & H.—1st, ¢p.. 78, 1903} --cu---- 1132 b.11327% Aug. 137  May
] 8an Joaguin Br. 68,1900......1115 b. 11¢ 11l Feb. [116 June Debenture, 58, 100L. .. ...l eaeenn- 1110 106 Mar. 11105 June:
= Land grant ¢s. 1890...cceee--. 203 b.]103%5.'100 July {105 Mar, N.Y.& Har.—1st, 78,1900 ... eaee-e- 130 D.11231g May (133 Apr.
F Ches. & O.—Pur. m. fund 6s,’98 . --...-. i12 b 112 Mar. 115 June N.Y.Chic. &St.L.—1s8t, 68, 1921, -------. 971 85 Jan. 101l May
68, gold, ser. B, 1908, coup. ot 79 cerieeas P71 May | 81 Jan, 2d mort., 68, 1923 ........ ol 97al Yllkebl 70 Jun. | 99 May
Exten. coup., 48, 1986 ........ [ 6Yla 69 b.. 68 May | 753 Jan. N.Y. City & No.—Gen., 68,1910 .| 60!z 70 6514 Jan. } 80 Apr.
© 6, currency, 1918 ......eeenn. ; 2:20b. 25 a,! 223 July | 32 Jau. || N.Y. Elévated—1st, 78, 1906._..[119% 117 L.i117 Jnly {123 Jan.
Mort. 68,1911, . cemiiaaaann. leeoneans 90 b 95 Ang. 100 Fcb, || N. Y. Lack. & W.—18t, 68, 1921 . |-caecaasizoasrens 1254 Jan |1281g Apr.
Ches. O. & So. w.—5-6s.1911...|..._,—. 105 a..101  Feb.: 1032 June Jonstruction, 58, 1923 .o |-emezane 109 107 Feb. 110  Jan.
i Chic Bur. & Nor.—1st, 58, 1926105 1.[105>_ ».110413 Jan. 110712 Mar. N.Y. Ont. & W.—1st. 6s. 1914..;1091g 109%42.1107  Jan. 1103 Feb,
4 Chic. Burl, & Q—Deb, 58, 1913. 106|105l 10512 Aug 11081 Apr. N.Y.Sus.&W.—Deb.,68,"97,6D.0fl [« evoaanfziosese 69 Feb. | 77  Apr.
£ Denver Divis., 48,1922... ... | oet cim e mmmdinss 97 June | 99 .Jan. 1st refunding, 5s, 1937...... 92 a.| Yul2b.! 91  DMar. | 96’3 May
Chic. & Ind. Coal R., 18t, 38, '36:100 a.|.....- .| 9813 Jun. 1031 June Midland of N. J.—1st, 68,1910{11112b..-~----. 110 Apr. 11515 May
Ch.Mil.& 5t.P—1st, L& M.78,’97 . --..- ~.|117%b. /11810 July 1221 Jan. || N. O. Pacific—1st, 08, 1920. ... 81l | 802 | 7513 KFeb. | 8613 May
4 Consol. 78, 1903 ... ccneaaeaann R 127%b. 1271 July 1303 June || North. Pacitie—1st, coup.,6s, '21{11514 11512 111455 July 11813 Apr.
e 1st, So. Min. D1v.—€8,1910.... - -----u. s s mezmas 115  Feb. (1193 June Gen’l, 2d, coup., 1933......... 1051 (1054¢ 10373 Jan. {10712 Mar.
o 1st, Chi. & Pac.W.Div—5s8,’21 10134 104 11o3  July 1109 Jan. James R. Val. 18t, 68,1936 .{---- -acfi-=3-""" 1064 Jan. (111 May
Wis. & Min. Div.—58,1921.... /104 a.1103 D.1103  July (108 May || N. Pac.Ter.Co.—1st, 68, 1933...11017 (103 a.[100 July 10713 June:
¥ Terminal 58, 1914..... ... ceee. LO3 b.[103 b.i‘l()lle July !10534 May || Ohio & Miss.—Consol., 78, 1898. 117 a.116 a.115 Julv {123  Apr.
Chic. & N. W.—Consol. 78, 1915 ---..-.. -ees.-.. 13813 May 1142 Jan. 2d, consol., 78, 191 . ... .. 116 a.|--eeen-- 114 July 119  Jan.
Gold, 78, 1902 cceoemaannann. 130 Db.{12910./128 June (133 Jan. Springtield Div.—78, 1903 oo |-cneceni|3sns=n" 109 Jan. 11213 Apr,
Sinking fund 68, 1929..... ... 118 b.I120 &./117  May {120 Jan. || OhioSouthern—1st, 63, 1921, ._|-.-----. 102 a./102 Feb. 11113 Apr.
& Binking fund 58, 1929......... 109 Db./1094D. 103 Jan. |11012 Mar. 2d,ine., 68,1921 ..o cee.... 390 | 33%2b.| 35 July | 50ls May
ginking fund debent. 58, 1933, 1083%h.[109 a. 103 Jan. |110%4 Mar. || Oregon Impr. Co.—1st, 68, 1910 97 a.| 96 917 Mar. |1027g.May
. 25-year debent. 58, 1909... ... 1105a. (105 103  July {10914 Apr. || Ore. R. & Nav.Co.—1st, 68,1909 ... --- 110 108 Jan. |112  May
7 Chi. R. L. & Pac.—6s, coup. 1917. /. -..... 1314)./130 Jan. 185  Jan. Consol,; 5% 1925 cxx caxsissswn 101 a. 100 Db.1100%g June (106 Jan.
5 Exten. & ¢ol. 58, 1934 ... .. leeennnns 1051 ;107 July 110 Feb. || Oregon & Transoon.—6s, 1922.. 99 99 a. 93 June 10413 Apr.
i Ch. 8t.P..M.& O.—Consol. 68,730 ....o.fenuene 111812 Aug. |1247g May || Peo.Dec. & Evans.—1st, 68.720.}.-...... 1132 {110 Mar. 11512 June:
% 8t. Paul & 8. C.—1st, 68, 1919:126 a.j........ 1123 July (1271 Jun. Evansv. Div—1st, ¢s. 1920.../110 a./110 a./103 Mar. 112 Feb.
i Oh.5t.L.&x Pitts.—18t,con.58,’32 - --..--. 5 b. 983 Jan. (102 Feb. || Rich & All.—1st, 78,1920, tr.rec| 70 a. 65 62 Auz. | 77  Apr
C. C. C. & Ind.—Gen., 68,1934 ... ceeeenifoconenns 1107  Jan. 11112 May || Richmn. & Dan.—Cons., 6s, 1915 11112a. 111 |(110% July {115 June
Col. Coal & Iron—1st, 68,1900, (. .-..... 100 a. 98 Aug. 1043 June Debenture, 68, 1927 «.coaeacs|-aonenn- 110 a.l106 Feb. (114 Apr.
Col. H. Val. & Tol.—Con. 58, ’31|.-a...-. i3 70 Avg.| 8873 Jau. || Roch. & Pitts.—18t, 68, 1921._. | .- = |37°37°2" 114 Feb. (120 Mar,
Gen. guld, 68,1904 ... |ceceeni]ioansenn 70 Mar. | 91 Jan. Consol., 68, 1922.. ........... 11310a./11322D.1108  Jan. 117 ~Apr.
Denver & Rio Gr.—18t, 78, 1900}....... (12074 111813 Feb, 112113 June || Rome W. & Ogd.—1st, 78, 1891.[103%D./105%0.110814 June 11213 May
18t con. 48, 1936 ceeeovennnonat 7€14b.| T5lg 7614 Feb. | 82% June Consol., extend., 58, 1922..... 101% (1013 10013 June (10418 Mar.
Den. & R.Gr. W.—18t, 68,1911. 75 h| 7L 71 Aug. | 82  Aypr. || 8t Jo. &Gd.Isl.—18t, 63,1925 . 1021 (102 99% Aug. 1081 Apr.
T ABBOIAOU. e eeenncaeeaeacaee - 74 a.| 71 68 Aug.| 78 Jan. 24d, income, 58, 1925 ......... 65 b. 6+ L.} 65 July | 75 Apr.
Den. So. Px. & Pac.—1st, 78,05 81 a.| 8l a...68 Apr. 863s June || 8t. L. Alt.& T.H.—18t, 78, 1894, j-caueonfomnennn- 114 Jan. {116 June
Det.Mac.& M.—Ld.gr.318,1911 50 a.| 45 443 Aug. | 56 May 2d, M., pref., 78, 1894 ..o |-eennnns ‘---_-,---.{110 Feb. [1123g June
£.Ten.V. & G. Ry.—Con.,5s, ’56 98 971 97 Aug. |1013g Apr. 24d., M.,linc., 78, 1894 .. coilfcenenann 110712b.1105 May (108  Jan.
4 Eliz. Lex. & B. Sandy—6b8, 1902.1101 a.| 99 99 Aug. {108 Jan. Dividend bds, 68, 1894 ........ 40 b.] 41 b 35> Jan. | 48 June
] Erie— 1st. consol, gold, 78, 1920|........ 133 D.[1321 Mar. |137 “June || 8t. L. Ark. & Tex.—1st,68,1936] 983 9y 98 Aug. (10238 Apr
X Long Dock, 78, 1893 . ceovaii|staeenas] oerzaee (11284 June {115 Mar. 2d, 68, 1936........ eameeaan 44 h.| 49 44 June| 5534 Jan.
& Con. 68,1935 .c.oceeinaeanlcaannans 1177%0./115  Jan. (120  Mar. || 8t. L. & Ir. Mt.—18t, 78, 1892 ..|111%b./10Y a..110 Mar. {115 Jan.
N.Y.L.E.&W—2d con. 68, 1969| 981z | 99 93% Feb. [10173May 2d wort., 78, 1897 ... .o..... 114 11312b. 109 May 11413 Mar.
& Funded coupon, 58, 1969, bl |ooooamae =81z I'eb. | Y54 May Gen. Ry, & land gr., 58, 1931.| 94 a.| Y3 93 July | 99 Jan.
2 Ft. W. & Denv. C. —1st, 68, 1921 88% | 88 85 - Aug. | 98ls May || 8t. L. & San Fr.— 6s., UL A4,1906 113 D. 113 D113 July 11151 Jan.
! Gal.Har.& San. Ant.—1st, 68,’10] . ....... leeeeees 1106 Yeb. |1091g Mar. 68, Class B, 1906 .._c. .ocvunn. 113 b.1l.13 1113 July /117 = Apr.
g 2d M,, 78,1903 ..... e e 110 & |oums oo 105 June 111  Jan. 6s. Class C, 1906 .. ... cecuenn. 1113 D./113%2a {113 July 1174 Apr.
b West, Division—18t, 58,1931 .|........ T 93% | 93laJune (10018 Jan. Gen'l mort., 68, 1931 ......... 1131 (114 a. 1081 Feb. 1115 May
2d, €8, 193 L. eemcoeeeneennacs [sensenns | u2ig Jun. | 9234 Feb, || Gewlmort, 58, 1931.... ... | 991y (10012 931, July [1vllg June
& GrnB. W. &8t. P.—18t,68,1911]........ ilOU b.! 69 Jan. {109 May || 8o. Puc., Mo.—1xst, 68, 1288, ...10014Dh. [ L00D. 1¢0  July (10413 yan.
¥ 2d income ¥8, 1912............ | 40} duds | 36 Aug. 53 May ||St. Paul M. & M.—18L, 78, 1009 |..--.... [ssawimes [1101g Jan. [118  Apr.
Gulf Col.& San.Fe—1s8t,78, 1909 120 b./ 115120, 120% Jan. 1253 June 2d, 68,1909........ eeeremaeaa- 119 Db.|--ee.-oe|118  Feb. 1121 - Mar,
- Gold, 68, 1923..... remrne--..1103 u.llUl 1100  Aug. (1063 June 1stceons, o8, 1933 . coceanaann 1167 111613 111634 Aug. 112014 May
Henderson Br.Co.—1st. 68, 1931,10812b.:1031eb. /10612 Mar, 110 Ieb. Do reduced to 1los . 95%.; 9% b.l 93  Feb., (1011 May
H. & Tex. C.—1st M. L. 78...... 1116 - b.[115 1123 Jan. (11934 Moy || Shenandoah Val.- 1st, 78, 1909 cccenaanf-memnnns 96 Jan. [109  May
1st, West. D, 78,1891, ... .. .. 1113 L. 1123¢ 1103 Mar. (1191 May Gen’l mort., €8, 1421 ... .. ... 49 a.l---..ooo| 87 Mar, 55  May
1st,Waco & N. 78,1903 . ... ... l_.. - 113 Feb, [1193% May || So. Carolina—18t, 68, 1620...... 9% i 96 b.] 96 May (107 Jan.
2d, concol. M. L. 88,1912..__../109 a. 106%b.. 94  Feb, 112 May 24,68, 1931 ocuiceriacicanaaas e U PP [ 63 May | 80 Jan.
Gen. mort. 68, 1921 .. ...,  I— | 76 4. 6613 Feb. | 793 May Inc.,68. 1931 . cceeicaennan e b L) 1 P— {19 Mar. | 281g Jan.
Iud.Bl. & W.—1st,pref., 78,1900 ........ 1120 b. 1191 Jan. (1244 Feb. || 8o. Pac., Cal.—1st, 65, 1905-12..1115 b./11412Dh. 110 Feb. (115 July
185 5-68, 1909 . oieecan ccmnnne. 795 a. +0 b 9llgJan. | 99 May || So. Pac., Ari.—18t, 65, 1909-10.. 1. ....... [114%4b. 110  Feb. (112 Apr.
2d,5-68, 19090 oo e | 75 9. 771z Jan. | &9l June || So. Pac., N. M.—1st, 3, 1911 . 105 b. 107750, 1053, Jun. [110  June
Eastern Division—6s, 1921...1v92 a.'........ 91 Jan. | 95 May || Tex. & Pac.—Ine. & ld gr, 78.°15, Sl I 23'4 | 49 Aug. | 6612 Feb.
Income, 68, 1921, ........... 126 b 25l | 25 July | 3473 Apr. Rio Grande Div.—6s,1930 _.| 71 b, 71l l 64 Feb. | 73w May
Int. & Gt.Nor.--1st, 68, gold,’14/114 b./1i5 a. 11212 May 122 M.ar. Gen. mort. &term., 68, 19051 66 P SRR 629 Aug. | 72 Apr.
Coupown, 68, 1909 . ............. | 92 a. vl 1 90 - Aug. | 98 Feb, || Tol, A.A. & N. M.—18L, 63, 1924 |..o.aee .99 89  Jau. [100  May
Kent. Centr.—Stamped 48, 1911 ... ... . 64 Jan, | 78 July || Tol.A.A. & Gr.Tr.—1st, 68, 1921 1. ....... 106 b./103  Jan. llO‘J‘Q June
Knoxv. & O.—1st, Us, gold, 1925 90 bl 83 L. u4  July 1100 Jun. || Tol. Peor. & West—18t, 78, '17 | coeonnn 108 aglod Jan. 1112 Feb.
LakeSh.— Con.coup.,1st,78,1900 ........ 125 L. 125 July [129 June || Tol. & Ohio Cent.—1st, 58, 11435] 906 L Odlg | 95 Jan. | 993 Jan.
Cou. coup., 2d, 75, 1903....... 122,123 b, 1221 Jan. [120612 May || Toi.St L.& Kan. C.—1st,63. 1916, 9693 l‘ V615 ! 095>  Aug. ' 975 Juue
Long Island—1st, 78, 1898........ ..... | S A 1205 May {124 Mar. || Union Pacitic—18t, 65, 1u00. ... ... ... 11Hieh 114 Jan. |119% Mar.
1st, consol., 58, 1931.......... s siemans (113 b.o1l2ie July {115  Feb. Land grant, 78,1837-0.__..... [10312D, 1103, 102 Jan. 10319 May
Lou. & Nash.—Consol., 78, 1898/ ... .. (119 b.118 Apr. {12112 Feb. Smking fund., 58,1893 ...... 115 b.1id> bh.114  July (120 Feb.
N. O. & Mobile—1st, 68, 1930. 109 b.! 109 a..105 Jan. [113Y June Kan. Pacitic—18t, 68, 1893 ... {.-e0-n-- U2 3 aaie 1111 Feh. 115 May
: 2d, 08, 1930. . ..cc.omvnsnesias 197 b 97 b. 907gdan. | 99l May 188; 68; 1898 cascaws srasoess 11123%a.. 110 D01 11t July (115 Mar.
E. H. & N.—1s8t, 65,1919...... 112 b, 11034.1112  Juiy (1175 May Denver Div.—68, 1399, ... EETTRN NMidlgh. 114 Jun (11734 Apr.
4 General, 63,1930, . ... ... 109 L.1109 107 Jau. 11415 May 18t consol, 68, 1919 .. ... l..oo oot 10t (1023 May 1109 Apr.
3 Trust Bords, 68, 1922, . ....... (1073 1071b. 10412 Jan. [10Y . May Oregron Sh. Linoe - 1st, 65, '22..11027% 1100 \ 9712 Angz. (10712 Jan. -
3 10-40, 68, 1924, .. oviecun. beeenee LT 98 T Jan. 1103 Apr. || Virginia Mid.—Ine.. 68, 1927, e e - [ s | 95 Apr. | 99 Jan.
% Lou. N. A. & Ch.—1st, 68, 1910./111%2 112 1109  Jan. (11512 May Gen’'l mort., H8, 1936.......... 89 a.| SY a.l 86 Juue ; 90 Apr.
3 Consol., gold, £8, 1916.... .... 96 195 | 93 Apr. | 9 Juue || Wab. St.L. & Pac. - Ge., 08 "20|cne.oa| DOl 49 Jan. | 6014 May
3 Mem. & Cn'lston—o6x, gold, 1924 lodlen.! ... 101 Jan. 107 May Chicago Divison—5s, 1910.... 937 983 89 Feb. {1041 May
Metro. Elevated.—1st, 65, 1908, 116 %1, 117440, 116 July 12012 May Wabash—Mortgage, 75, 1909 0 . oaeeaauloecninas Rl Mar. | 97 May
i ‘ 2d, 68, 15899 .o iiiciiiceaee|eeeeeoo. 108120, 1077 July 1113 Avpr. Tol. & Wah.—1st, ext., 78,’90111 b. 112 D110 Jan. ;11714 May
‘ Mexican Cent.—New a8s, 48 .. |eenenns ] 51 Feo. | 703t June 1st, St. L. Div.. 78,1889, ... 112 af........ 1106 Jan. (116 May
1 Incomes, 38, 1911 (oo . ... Lossivass [ 20uh, 20 July | 273 June 2d, extended, 78, 1493.. ... 9G1gh.| 9712b.| 89 Jau. 1108 May
Mich. Central—1st, con., 78, '02:129 a. 127kh.127 May /131 Apr. Con., conv., 78, 1907 ... .o..acaeent 3 b 81 Mar. | 99 May
Misg’11 Pac.—1st, cons., 65,1920 117 [1143%0bh. 1147 Aug. (119 Apr. Great West.—1st, 78, 1888....114  h./114 b./109  Jan. 11712 May
3d,78, 1U06. . oo V... 121 June 126 Apr. 2d, 78, 1893 ..ot ceenican. ... 991D OB b.l 98 Aunw. 1107  May
Pae. of Mo.—1st, 68, 1888.... |....._.. 16u32L. 1001 Aug, 105  Jan. StLK.C. & N.—Rie&r.,,75,795.112_ b.|112 D.[109_ Mur, 11dl July
2d wort,, 78, 1svl.......... | sosormieresis LA 110510 July |1101g June |l West Shore—Guar., 48.........- 053 | 993 | 9873 July (104%g June
STATE BONDS, -
SLECURITIES. | Bid. ,Ask.” SECURITIES, - | Bid. [ Ask. ] SECURITIES. | Bid. | A:zK.
Alabama— lass A, 310 5..... 1906 ..._.. 1051, Missouri—6s.. ... due 18589 or 1890} 104 |...... |Rhode [sland—68, cou_ 1893~ R94] 116 ... ..
Class 13, 58, 0. aaaiaan. L1906 10t foo.... f1 Asylun or University, due 18921 110 |......|Souwih Carolina—Gs, non-fund 1888, 6 71
Class G, I8icussenssssssnnasion 1906, 1031 ...... Il Funding.............. 1694-1895) 112 |...... Brown consolidated ts.....1893 100 10513
66,-10L0 (ool oL 1900 102 106 ' New York—6s, loan........... 1892 115 |...... Tennessee—63, old. ... 18462-180=1 60 | 6D
AT ansas—0s, funded. . 1899-1900] 10 | 1212)| U, J0AD.ccecraenmmnenzaannens 1=03) 118 |...... Compronise, 3-4-3-68....... 10120 70 | vd
78, Little Rock & Fort Smith, iss.) 20 | 38 'ianth Catoliva--68,0ld........ J&dj 83 fo.e.ee New settlement—6s......... 1913! 102 {106
78, Meluphis & Little Rock, iss. ) 25 30 ,; Funding act cc.cccessaavoens 1900, 12 |...... B8, oo sisi S Saae e memiees 1913 103
78, Arkansus Central RR........ | 10 | 15 || New bonds, J. & J..1892-1898) 20 |...... B s S AR B 1913
Georgia—7y, gold............. 1890} ..... 10dle | Chuthamn RR . ..o iiaaaan 8 |.eeo.. Virginia—es, 0ld. oo oecoaeinanaans
Louigtana—78, CORB..ccenna.-. 1914 100 |...... 1 Special tax, Class Loooiioean.nn. 1419 151g 6%, consolidated honds....coenan.
A 8.amped, 48....ociiieaiianiiaa... | 84| 83la | Consoliduted 48 ooninn.. 1910] 96| 98 Os, consolidated, 2d series.......
‘ Miahigan—78 .. . .... 1x01: 106 6 R 1014) 123 125 sa, deferred, tPust TCCoaavaaeenae.
NoTE—The letter “b” indicates price bid, and *“ a” price asked ;. all other prices and vue rauge are fro.u actual sules.
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New York City Bunks.—The following statement shows the |

condition of the Associated Banks of New York City for the
week ending July 30, 1887:

Average Amount of —
Fanka. Loans and | specie. Lega | Net £G§$’“’ Circula-
Discounts. Zenders. | than U.S. tion.
$ $ $ $
New York......... 11,570.000| 2,170.000 860.000{ 11,200,000 45,000
Manhattan Co..... 8.801,800] 1,631,000 348,000 8.663,0000 ........
Merchants’........ 7.416,700| 1,225,500 810,700 7,758,400 45,000
Mechanics'......... 7,784,000 1,613,000 350,000 6,568,000  ........
America............ 10,659,600| 1.635.300 394.700] 9,368,300 ........
Phenix............. 3.043,000 572,000 185,000{ 2,904,000 261,000
City.ceeeeeaannn.. .| 8,663,700 4.831,000 381,000/ 11,257,300 ........
Tradesmen’s.......| 2,548.600 375,500 181,100 2,159,500 90,000
Fulton ............. 1,303,100 353,700 73,3000 1,406,700  ........
Chemical.......... 18.652,000{ 7.241,600, 433,700 20,8:5.200  .o......
Merchauts’ Exch. 3,149,200 332.500 326.700, 3,503,700 79,900
Gallatin National.| 5.129.900 910,200 286,400/ 3.980,700 523,700
Butchers’ & Drov.| | 936,600 418,500 66,100] 1,847,100 262,000
Mechanjcs’ & Tra.| 1,88%,000 82,600 218.000! 2,006.000] ........
Greenwich......... 1,107,800 140,100 135,009 1,123,200 2,600
her Manuf'rs.| 3.320,700 779,700 152,300 2,515,000 534,900
Beventh Ward..... 1,358.500 283,100 78,900, 1,345,500 44,400
Btateof N. Y...... 3.640,000 677,900 184.400; 3,216,500 ........
Americ’'n Exch’ge.| 16.502.000| 2,679,000 1,423.000| 14.577.000|  .......-
Commerce ......... 16,681,100, 2,664,300 9567.300| 11,192,700| 1,001,400
Broadway.......... 5,46%,300 923,800 292.800{ 5,097.300 45,000
Mercantile......... 7.453,3006] 1,359,500 471,200| 7,254,700 855,000
Pacific ............. 2,705,500 394,500 146,400 2,759,600 L —
7,983,600t 1,821,300 356,500/ 8,693.600 42,200
4,422,700, 1,022,000; 342,800| - 4,%26,900 45,000
2,054,600 248,000 141,900 2,503,000 ........
2,942,500 381,200 210,300 3,377,100 ........
10,321,100 3,’{70.500 654,600 12,513,100 45,000
3,013,600 6:14.0()0 18@.000 3,155,000 40,700
2,760,200 525,000 156,800{ 2,905,400 45,000
2,661,100 331,000] 482.7700| 3!226.300] ...... e
2,898,700| 697,500 99,600{ 2,612,000 444,500
_______ 2,037,400 196,600 101,000] 1.834,600 —
Bhoe & Leather... 2,899,000 632,000 273,000 3,145,000 446,600
Corn Exchange ...| 6.520,000( 763.100 3i1,000| 5,896.700| ........
Continental.._._.__ 4,621,200 769,200 875,200 5,183,400 45,000
Oriental...._... ... 2,230,100 1564,000; 198,000 2,100,000 ~ ... ....
Importers’ & Trad.| 18,725,100| 4.454,100 1,180.600| 21.157.500| 981,000
ark..........__.... 18,438,500/ 4,808,600' 1,238.700| 22.508.900 42,500
North River.. 2.087,600 126,400 123,900] 2,223,000/  ........
......... 1,0389,100| 246,800, . 85,000 1,093.500 81,000
Fourth National .. 17,718,900 3,812,100 930.300/ 18.576,200 360,000
Central Namon_al_. 8,110,000 97.000 952,000/ 85,121,000 45,000
Becond National..| 3,294,000 804000 245,000 4,111,00( 41,000
-Ninth National..__ 5,152,400] 1,156, 0« 279,900, _5,331,300 45,000
First National..._. 20,499,v00 3,726.%00| 1,204.900| 19.643.100 432,200
Third National.... 4,453,300 1,293,400 217,000}  4.805.100!  -c......
N.Y.Nat. Exch...| 1,436,900| '183,500| 146.300| 1.239.600| 201,200
;D40 ———— 2,331,800 381,200/ 201,900 2,297,500 224,300
N.Y. County...... 2.313,800 415,400 222,600] 2,808,700 180,000
German-Americ’'n,| 2 559,900 383,600 89,800] 2,294,900 e
Chase National. . __ 5.810,400| 1,364,000 304,700( - 8,461,200 45,000
Fifth Avenue...._. 3,643,600 913,600 87,600 3,781,100] ceeee...
German Exch’nge, 2,272,400 120,600, 503,500| 2.813.200{ ..... .es
Germania........... 2,386,000 110.200 376,300 2,663,800, ........
United States. 3,646,100{ 1,201,000 89,000 3,908,100 45,000
Lincoln........ 2,281,800 07,300 130,200 2,793,900 45,000
Gartield....... 1,84?,200 431,200 142,100} . 2,096,800 435,000
Fym National..... 1,613,500 275,300 111,300 1,596,100 133,900
B’k of the Metrop. 3,634,100 878,800 169,500{ 4,618,500| ........
WestSide......_ ... 1,984,100 308 300 253,300| 2,273,600 -n s S
Beaboard ...... . .- . 1,914,620 394.500 201,900 2,177,400 42,100
Bixth National.. .. 1,962,100 402,600 115,000f 2.210,100 172,000
Western National.| 5,942,100 511,700 469,300 3,442,400 ........
Total............. 366,294,500|75,648,000/22,924,400 361,7€5 700{ 8,105,100
RAILROAD EARNINGS.
Latest Earnin orted. .1 to Date.
i g8 Reported Jan. 1 to Latest Date
i Week or Mo, 1887. 1886. 1887. 1886.
$ $ 8 8
Allegheny Val..[April...... 163,606| 148,391 618,856] 545,832
Atch. T, & ‘S F .June ...... 1,521,376{1,252,754| 9,071,135] 6,941,368
Atlanta & Char.. May. ...... 84,600 72,695 511,646 478,916
Atlantic & Pac. 4thwkJuly 46,217 26,976| 1,491,329 777,659
Balt. & Potomac|June ... 122,797 109,471 701,390 633,170
Buff.N.Y.& Phil. 4thwkJuly 78,300 84,100| 1,509,742| 1,446,316
Butt. Roch.&Pitt|4thwkJ uly 52,793 39,239| 1,113,620 741,493
Bur.Ced.R.& No.|2d wk July 44,987 46,455| 1,464,834| 1,353,720
Calro V. & Chie. 4thwkJuly 17,772 19,714 409,995 351,123
Cal.Bouthern...|3d wkJuly| 29,163] 13,097| 811.306/ 341457
fCamden & Atl'c/June ....| 61.123 53,341  243,268] 214,529
a»flianPaciﬂc 4thwkJuly| 327,000 321,000/ 5,779,793, 5,158,690
Cp.F'r&Yad.Val|, 17,985 14,723| 123,469 104,874
Central of Geo.. 394,765 346,754 2,737,934 2,643,513
Ceuntralof N.J...|April.. ....| ........| ~..05° 3,405,411 3,023,294
Central Iowa... 93,921 97,459 617,216/ 598,446
Central ?aclﬂc - May 991,140 1,021,785| 4,715,503|. 4,368,098
Charlest'n & Sav|Ma, 35,697 36,491 227,820/ 217,100
Chgsap. & Ohio.!June ...... 385,332 322,799 2,060,111} 1,819,818
Ellz. Lex.aB.5. !Jnue ...... 93,741 67,412 483,741 393,476
Ohes. 0. & 8. W.lJune ...... 141,446 122,607 825,797 730,263
~ Chie. &Alton._.. April...... 654,049 576,634 2,626,722 2,289,259
Chic. & Atlantic|4rhwkJ uly 60,451 41,889 1,199,358 835,674
Chic. Burl. & No.|May. ...... 238,403 ........ 1,067,648 . _.._..
Chic. Bur. &Q..[June ..._.. 2,140,8332,148,53213,276,107,11,523,359
Chic. & East. 111. 1thwkJuly 40,639 41,250 1,106,929 934,272
Chie. Mil. &8t.P. 4thwkdJuly| 551,000 671,243 /13,039,554:12,674,602
Chioe. & N’thw'n.{june ......|2,166,218/'2,118,.148 11,799,837 10,779,599
CMG.QU.L.&PILIS 3d wkJuly| 104,286 87,903 2,987,544! 2,426,226
Chlc.bt.P.M.&O. June ...._.. 550,661} 496,271 2,995,231| 2,640,897
Chio. & W. Migh. 4thwkJuly 33,921 38,300 773,553 759,953
Cin. Ham.& D..|1st wkJuly 70,121 65,565 1,597,308 1,369,172
Cin.Iod.s8t. L. &C. 4thwkJualy 66,873 67,231 1,487,256 1,416,199
- Cln.Jack.&Mack|3d wk July 9,531 8,146 227,916 205,363
Ciu. N. O. &T.P. 3d wk July 56,395 58,930, 1,743.703' 1,:40,813
Ala. Gt. Bouth.|3d wk July 23,929 16,972 787,650 595,031
N.Orl. & N. E.|3d wk July 7,561 6,582 341,830 320,158
Vicksb. & Mer.'3d wk July 7,511 7,197 261,955 257,512
Vicks. 8h. & P.|3d wk July 7152 5,333 258,099 213,293
Erlanger Byst. 3d wk July| 102,54+ 95,014 3,393,238! 2,826,788
Oln.Rleh.&Ft.w..:sd wkJuly 7,205 7,453 209,577, 192,727
Cln.Wash.& Balt!3d wk July 38,038 32,289 1,104,486 1,008,327
Clev.Akron& Col{3d wk July 11,253 10,544 298,857 280,109
Clev. & Canton.June ...... 3u,141 33,147, 172,503 160,906
Olev.Col.C.& Ind|June ...... 374,448, 335,741 2,039,420; 1,819,228
Clev. & Mariettal4thwk.July 5,940 7,761 169,005 158,491
Col. & Cin. Mid.|3d wkJuly 5,863! 6,422 - 165,921 153,959
Col. Hook,V.&T.|June ...... 191,078, 163.300' 1,237,541] 980,630
Col. 65 Rome....|May....... 2'951i 3,388 23,321/ 25,701
Danb’y & Norwk|May. ......| 19,501 18,239 85,600! 80,383
Dayt’nFt.W.&C |3d wk July 9,813 4,516! R T

t And branches.
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[Vor. XLV,
Lalest Earnings Reported. Jan. 1 to Latest Date.
ROADS. -
Week or Mo| 1887. 1886. 1887. 1886
I $ | s %
Denv. & Rio Gr.[4thwkJuly| 233,000 211,179 4,198,945, 3,490,023
Denv. &R. G. W.|3d wkJuly| - 24,255 18,0 5| ... .. ...
Det.BayC.& Alp.|June ..... 49,407| 25,036, 218,709 95,780
Det.Lans’g& No.|4thwkJuly 27,250 37,136, 629,257 665,197
E.Tenn.Va.&Ga.[3d wk July 97,0 6}’ 75,690" 2,64+,820| 2,102,081
Evans.&Ind’plis|4thwkJuly 6,761 7,224! 1 8,496 93,989
Evansv, & T. H.\dthwkJuly| 24,616 27,583 473.655| 415,263
Flint & P, Marqa.|3d wk July 50,597 4?,580‘ 1,418,557| 1,197,776
Fla.R. & Nav.Co.{3d wk July 15,332 14,853 587,210 527,732
¥t.W.&Den.City|4thwkJuly| 17,497 6,539 358,724 205,037
Georgia Pacific.. |June ....°. 92,806 49,450 525,059 348,386
Gr. Rap. & Ind..|3d wk July 49,179 43,961 1,215,239| 1,012,887
Grand nk ... \WkJuly 23| 366,696 340,98 /! 9,544,102| 8,776,678
Gn.BayW.&St.P{June ...... 63,098 28,819, 250,222 156,268
Gult Col. &8. Fe.{June ...... 175,220/ 161,358| 1,062,380 911,386
Hous.&Tex.Cent|3d wk July 53,640 48,4 9 1,224,974| 1,194,198
.Ol.Cent.(Ill.&80)|June ...... 842,806/ 793,675 5,269,898| 4,723,932
Cedar F.&Min.|June ...... 11,130 15,161 60,731 80,479
Dub.&8ioux C.|June ...... 67,828 81,113 374,831 422,746
Ia. Falls &8.C.|June ...... 49,783 46,421 300,664 269,954
Tot. Iowalines|June ...... 128,741 142,695 741,229 773,179
Total all lines. [ June ...... 971.547; 936,370' 6,011.126| 5,497,112
Ind. Bloom.& W.|4thwkJuly 57,611 65,255 1,427,357| 1,349,239
Ind. Dec. & Bpr. June ...... 30,018 28,262 192,493 177,794
Jack. T. & K. W./June ...... 25,234 15,59 264,001 125,210
K.C.Ft.8.&Gulf.|3d wk July 47,437 33,302/ 1,451.833| 1,298,973
Kan. C.8p. & M.|3d wk July 43,996 24,225! 1,094,355 768,444
Kan. C. (1. &8p.|3d wk July 4,202 4,682| 133,419| 118,853
Kentucky Cent. | June ...... 88,65 72,419 462,410|- 389,723
Keokuk & West. |34 wk July 4,935 5,323 161,236 157,074
Kingston & Pem 4thwkJuly 5,665 4,463 . o T Bonis
al.ake E.&West.|3d wk July 37,5848 35,886, 1,016,890 840,587
Lehigh&Hudson June ...... 21,6911 14,658 120,538/ 101,370
Long Island..... 4thwkJuly 99,221 96,916/ 1,746,018 1,614,166
Lousia’a&Mo.R.|April...... 48,370 41, 25 120,936|. 163,102
Louis. £v.&St. L. [4thwkJuly 22,000 18,029, 5.41.497 445,650
Louisv.& Nashv.|dthwkJuly| 442,720| 434,379, 8,708,411| 7,590,307
Lou.N.Al.&Chic. | 4thwkJuly 62,505 63,527 1,221,635 958,067
Lonisv.N.O. &T.|June ..... 108,229| 101,678 917,201 731,476
Manhattan El...(June ...... 674,524  644,530| 4,055,727, 3,723,065
Mar. Col. & No.|June ...... 6,597 3,530 22,479 eeee....
Mar.Hough.& O./4thwkJuly] 50,300{ 49,366 545,684 514,751
Memphis &Chas.|3d wk July 30,804 24,387 846,295 666,205
*Mexican Cent’l.{4thwkJuly| 104,210 87,057 2,690,693| 2,119,804
*Mex.N. (N.Div) June ...... 38,750 45,288 250,334 282,976
do (30.Div} 2d wk July 14,726 21,482 573,970 527,896
do all lines June ......| 130,%3%| 139,252 865,120 840,842
Mil.L.8h.& West. 4thwkJuly! 100,160 81,108 1,760,093, 1,191,213
Milwaukee & No 4thwkJuly 22,153 18,169 513,282 344,512
Minneap.& 8t. L.'May. ...... 118,877/ 121,364 615,511 568,982
Minn.&No.West. .3d wk July 21,507 6,943 574,442 201,801
Miss. & Tenn. ..'Jane ...... 24,609 22.944 205,459 180,391
Mobile & Ohto. .!July....... 170,891} 155,027| 1,289,807| 1,125,953
Nash,Ch. &Bt.L.|June ...... 241,071 178,139| 1,454,280 1,080,802
N.Y.Cen.&H.R..!June ...... 2,847,614/2,664,245/16,725,72514,912,612
N. Y. City & No.|WkJuly 23 12,471 11,136 307,730 88,570
¢eN.Y.L.E. & W |June ...... 1,733,470(1,536,808| 9,512,138 8,523,783
"N.Y.Penn.& O.|June ...... 489,857| 515,731| 2,844,361 2,843,038
N.Y. & New Eng 'June ......| 333,152| 314,316| 1,959,897| 1,790,823
N.Y.Ont. & W...'4thwkJuly 48,721 47,426 813.021 732,721
N.Y.8us. & W..'June ......| 106,283 84,057 616.699] 503,787
Norfolk & West.|athwkJuly 73.444 56,719 2,182,092, 1,686,645
N'theastrn(S.C.) |May. ...... . 37,313|. 36,761 247,872, 256,999
Northern Cent’l.'June .... { 554,404 432,537| 3,081,593! 2,582,401
Northern Pacific/4thwkJuly! 394,710/ 418,060| 6,571,601! 6,087,283
Ohio & Miss..... 4thwkJuly 82,350 86,911  .__.....|  ...... s
Ohio 8outhern.. IJuly ....... 41,908 34,906 311,406 261,48
Oregon Imp. Co. May. ...... 365,733| 204,063 1,466,391 967,739
Oreg. R.& N, Co.|Juune ...... | 423,750| 481,735| 2,259,928, 2,331,313
Pennsylvaunia...'June ..... .14,911,858/4,334,101|26,370,724/23,250,164
Peoria Dec.&Ev.]4thwauly, 23,644 27,118 478,891 410,710
Petersburg .....!June ..... 29.874 27,836 1183,208! 193,176
Phila. &Erie....fJuue ...... 397,583| 332,382| 1,864,401; 1,667,710
tPhila. & Read’g June ...... 1,775,912/1,6%4,957 10,154,498 8,726,345
Coal & Iron Co June ......|1,605,762(1,311,840| 7,646,046, 6,433,069 -
Pitts. & West'rn'June ...... 150,584 140,347 908,395 678,101
F'rtRoyal&Aug. May. ...... 22,755 17,339 152,466 141,854
PreRoyal&W.C. Muay. ...... 12,886 13,583  eceieai] eeeeaaae
Righw’d &Danv.'June . ....| 296,561| 269,834 1,967,154| 1,889,299
Va.Midl’d Div..June ...... 137,668! 121,908 754,986 692,306
Char.Col.&Au./June ...... 50,834 41,489 378,821 376,808
Col.&Gr.Div..!June ...... 25,039 24,052 244,595! 306,629
West.No.C.Div June ...... 59,951 44,02 324,061, 240,143
Wash.0. & W.. . June ...... 8,800 8,300 49,600 43,600
Ashv. & Spar.. June ...... 4,500 1,800 22,200 12,530
Rich.&Petersbg. May. . ] S SR S 914,335 87,545
Rome W. & Og. May....... 234,638 212,058/ 1,110,900, 1,014,753
St. Jo. & Gd. Isl 3d wkJuly 17,100 20,397 588,422 603,865
St.L.Alton&T. 1L 3d wkJuly 26,342, 23,675 715,736 635,002
Branchues. ....3d wkJuly 16,850, 14,750 467,905 370,116
8t. L. Ark.&Tex. 4thwkJuly 63,577 46.482l 1,158,495 879,776
St.L.&San.Fran. 4thwkJuly| 189,400 143,679 3,194,755 2,451,731
St.L.Van. & T.H |1st wkJuly 64,914 64,509,  ........ T s
St.rauls& Duluth | ithwkJuly 48,175 42,308 829,515 715,627
-Se.P.Min.& Man.{June ...... 613,030 479,094 3,154,109 2,947,518
Scioto Valley...|May. ...... 58,733 16,731 2.10,521 248,690
ShenandoahVal.[June ...... 73,000 60,0 O 393,638 300,921
Scuth Carolina..|June ...... 61,618, 62,419 532,154| - 521,010
So. Paciti¢ Co.—| - ¢
gul.Har.&S.A. [May. ...... 368,087, 191,471| 1,343,270 1,031,373
Louis’a West.|May. ...... 73,281 46,550 316,158 251,755
Morgan’s L&T|May. ...... 332,148: 280,245/ 1,646,996 1,706,258
N.Y.T. & Mex.|May. ...... 23,215 11,430 70,742| - 52,493
Tex. & N. Orl.|May. ...... 117,436 63,004 480,019 370,868
Atlan’c syst’m | May. ...... 914,167 592,700| 3,857,186 3,416,498
Pacitic systew | May. .. ....|2,227,147 2,146,525| 9,572,768! 8,750,139
Total .. sewis May .e.|3,141,314.2,739,225/13,429,953/12,166,637
Staten Is.Rap.Tr'June ...... 102,148, 82,435 354,718 311,538
Texas & Pacitic.|June ...... 360,478, 396,376| 2,596,775 2,492,269
Tol.A.A.&N.M’'h 4athwkJuly 13,088. 9,253 269,368 183,018
Tol. & Ohio Cent. 4thwkJuly 26,766 21,983 547,840 421,907
Tol. P. & West..|3d wkJuly 17,861 15,519 477.442 447,772
Union Pacitic...|June ...... 2,506,8282,224,45513,021,892/11,531,057
Valley ot Ohio..|May. ...... 59,721 50,537 255,954 215,469
Wab. Western. .. 4thwkJuly| 203,026 167,598 3,512,808| 3,021,310
Wab. E. of Miss.!June ...... 558,850, 536,327 3,050,731( 3,010,298
1West Jersey....|June ......| 130,708 115,380 600,511 545,639
Wil. Col. & Aug.IMay.......| 47,604 45,622 304,807 293,792
Wheeling & L.E.[4thwkJuly 19,374 18,178 404,289 321,342
Wisconsin Cent’){3d wk July 33,704 23,971| 1,080,821 800,802
Min. St.C.& W.|{3d wk July 8,605 3,715 258,766 122,692
Wis. & Minn..|3d wk July 15,5311 ~ 2,944 477,406 92,222

¢+ Including branches.

* Mexicaun currency.

alncluding since Feb. 1st in both years the Ind. Peru & Chie.
t Not including Central of New Jersey in either year. .
¢ Not including earnings of New York Pennsylvania & Ohio.
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GENERAL QUOTATIONS OF STOCKS AND BONDS.

%%otatlons in New York represent the per cent value, whatever the par miy be; other quog: ytirng are frequently made por share.
e followinz abbreviations are often used, viz.: “ M.,” for mortgazs; “g.,” for gold; *g'd,” for guaranteed; ‘“end.,” for endorsed ; ‘‘ cons., -
for consolidated; ‘conv.,” for convertible ; “s f.,”” for slnkmo fund; “l g., » tor land grant.

Quotations in New York are to Thursday ;. from other oities, to late mall dates.

Subscribers will confer a favor by givine notice of any error discovered in these Quotations.

UNITED STATES BONDS. Bid. | Ask. CITY SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. | Ask.

UNITED STATES BONDS, Baltimore—6s. consol., 1890..Q—J|10634|107 |(Manchester N.H.—6s, 1902.. ..J&J|12134122
4198,1891 .. .ccet cennnnn. reg.. Q—M }08 10813/| 6s, Balt. & O. loan, 1890..... Q—J|. -a.{10638]| 48, 19L] . oorr e oo 10212(1031g i
4398,1891............... coup.. Q—M|[109 |109%!l 68, Park,1890............... ﬁ—M ...... 106%|Memphis,Ten.—Tax.Dist.ShelbyCoi| 99 [102 "
T T [———"— reg... aﬁ‘ 127 112713)| 68, bounty,1893............. &BI112 ... Milwaukee, Wis.—5s8, 1891...J & D;/100 |__....

48, 1907.....u.. ....... coup.. .Q—J|127 |127%}| 63, do exempt,1893...M &8|112 |...... 78, 1896-1901 .. .. oueee. ... Var, 1107 | ...
68, Currency, 1895...... reg....J&J({122 |...... 58, water, 1894 ... .ceeeeeannn.. J&J|111 |..._.. 78, water, 1902 ... .. ....... J&J'109 |......
68, Currency, 1896...... reg....J&J|121 |...... 68,1900..... ... ... ........ J&I|..... 128 ||Minneapolis—4s, 1906-1916.Various!| 92 | 94
6s, Currency, 1897...... reg....J&J|[127 |...... 6s, West Md. RR,, 1962 7101 J&d| oo, 126 538, 1893..c..cucuuncecnnn. Variousi|100 |1031g
6s, Currency, 1898...... reg....J&J|130 |...... 58,1916....cciiiiinnnin iaannn M&N(130 [1311g/| g, 1886 1903, long....... Various!|...... 135
88, Currency, 1899...... reg....J&J|13L |......l| 48, 1q20 ....................... J&J{112 |114 43%98,1916. cceeennennn. ... Varioust/ 100 |104
STATE SECURITIES, Bangor, Me.—6s, RR.,1890-'94.Var.i|106 [110 {|Mobile, Ala —3-4-58, funded..J & J| 70 |......
Alabama—Class ‘“A,” 3 t0 5, 1906...|...... 106 68, water, 1905............... J&Ji|120 (121 ||Montgomery, Ala.—New 3s..J & J| 75 | 80

Class “B,” 58, 1906 emeecosnanns 1007 104 68, E.& N.A. Railroad, 1894..J&J1|109 (111 58, NOW. o ceeeecenccnccancaneanns 95 100

Class ““C,” 48, 1906 ..ceeeinnnnnnnc|eannn. 102 68, B. & Piscataquis RR. ,99.A&01|112 (114 Nashville, Tenn.—68, 8ROTt...caeecre]ocerecficcena

68, 10-20, 1900.............. J & Jj{102 |1.6 |{Bath, Me.—6s,railroad aid..... Vari{100 {101 68, I0NE: cainanivsanvsamsasstonasans] omws s ciseue
Arkanea.s—Gs funded, 1899 ..J & J| 10 |..._.. 58, 1897. munlcipa.l ................ 101191103 |/Newark—d4s, long............. e wemn 104 (106

78, L. R. &Ft. 8. lssue,lQOO A &Of...... 38 ||Belfast, Me.—68, railroad aid, ’98..1{103 [105 4208, TONE e et iceeaeaaaeenanaas 105 (107

78, Mewphis & L.. R., 1899..A & O|...... 30 |[{Boston, Mass —6s.cur,long,1905Varf 129 131 10 1) « T 110 111

78,L.R.P.B.&N.0.,1900..A & O| 25 |.... .|| 68, currency, 1894............ Var.|113g|114 63, 10NE ccsacvisrcnconns & we.. ..Vari'll9 (120

78, Miss. 0. & R.Riv.,1900..A & O| 25 |...... 58, gold, long................. Var.i|116 |118 78, lODNE. e eeeieeiecennnnnnn Var.ij124 1268 |

78, Ark. Central RR., 1900.A & O} 10 15 4198, 1908. ... ceieiiiaaaaaaa, A&O|11 113 78, water, 1ong......ce.ceu... Var.i{126 (128 it

78, Levee of 1871, 1900..... J&J| 4 8 48, currency, long............. J&J|106 (107 ||New Bedford,Mass.—6s8,1909. A&Of 130 [1301g i
California—6s, funded debt of 1873~|...... - Brool%lyu N.Y.—78, 1890... .ccoceee 115 (116 58, 1900, Water Loan. ....... &0|112114
Connecticut— 68, ter; 1891, . cicccicciiroacenns 112 111 ||N. Brunswxok M. J.—7s, va.rlous . 1 102 |......

New, reg., 3%98,1904......... J&JI*103 |...... 68, Water, 1899 ... ... ............ 129 130 L T A S 95 1. coee

New, reg. or coup., 38, 1910 ..... *100 |...... 68, Park, 1924 . ..o 147 |149 ||New Orleans, La.— Premium bouds, 123 |123g 4
District of Columbia— 78, Park 1915  .ci coasmicorencancan 155 (160 Consolidated 6s, 1892.... .... Var.|107%4(109

Cons.3-658,1924, ¢p........... F&A|1161g) . 78, Brldge, 1902 ... .. .la.... 140 |142 ||Newport, Ky.—Water bonds 7-30s..[{108 |111

Couns. 3-655, 1924, reg.... .... ....[1191g) __ _. 78, Bridge, 1920........ .cceeen.... 155 [160 ||New York City—58, 1908..ceuuee.... 128 {130

Funding 58, 1899............. J&J113a| . .... 78, Kings Co., i888..cu.cuuecnnnnn. 108* {109 68,1896 . urnnnicnnccraanacaannaas 125 127 |

Perm. imp. 68, guar., 1891.. . J&Jt/108| ... Bufialo, N. Y.—7s,1895 ........ Var.t|114 |...... 68, 1901 ¢« urrieieeieieinaninnaanan 132 |134 ]

Perm. imp. 78, I1891.......... J&JH 11| ... 78, water, long. ... .c.. ...... Var.t/135 |...... 78, 1890 .civsvss, sassnessasivesasnss 114 113

Wash.—Fund.loan(Cong.)6s,g.,’921(1101g\..___, 68, Park, 1926.... .... ...... M&SiH 115 |...... 78, 1896 < oeeeeeeieceiaceeanaaa. 131 (133

Fund. loan(Leg.)6s,g., 1902 Var||126%| ... Cambrldge, Mass.—58, 1889...A&01[101 |102 78, 1901 ottt 14213147 i
‘Market stock, 78, 1892............ 112%) ... 68, 1894, water loan.......... J&J (113 |114 ||Newton—68, 1905, water loan. J&J 129 (131 i
Water st,oek 78, 1901 ............. 132 |...... 68, 1896, water loan .......... J&J|1156 (117 58, 1905, water loa,n ___________ &JI1LS 117 :
1903 - caisons eowos 135 |...... 68, 1904, city bonds......... J&J *|129 (13 Norfolk, Va —68,reg.stk,"78-85. J&J 100 |106 i

!’loﬂda—Consol gold 68...... J & J$110 |115 |/Charleston, 8.C.—68,8t’k,'76-98..Q-J|....:.{ 80 88, coup., 1890-93............ Var.|115 i
Georgia—7s, gold bonds, 1890. Q—J|.--.-. 108 78, fire loan bonds, 1890.... T & J|emmeeilinnnn. 88, water, 1901.............. M&N i

4208, 1915 . ccsve 5o snmnsssnnas &J 104%105%|| 78, non-tax bonds.......ceeeeeeeasfeennn. 108 ||Norwich, Ct.—58,1907... ..... A&O! il
Kansas—7s,long................ J&J 120 | _.... 48, nON-taxable........ .ccooeeonn]-nannn 90 78,1905 . e emeeicieaannnnnnn J.&J
Louisiana—New con. 78,1914..J&J(100_|...... Chelsea, Mass.—68,1897,water loani|118 (120 |/Orange, N.J. —7s. long..ceuceiaan... t ‘

Btamped 4 percent.......oeou..... 841g/ 8514!|Chicago, [11.—7s8,1892-99 ........... 115%|...... Oswego, N. Y.—7s, 1887 89........ t

Baby bonds, 38,1886 ........ F&A| 50 |...... 68,1895 .. iiiiiiaiiictieaaicaeaa.. 113 |...... Paterson, N. J. —78,long......... Val
Maine—4s, 1888..... .......... F&A!1001411003s]| 428,1900.....cciuieneecnnncnnnnn.. 107 |.cvens 68, 10NE. . cvciarinnessnes svessoassons

War debts assumed 68,’89.A& Oi[L05 106 -+ 3008y YYD, s cuvinasnanisscan sewsnses 1060 |...... 58, 10Ng. cereene cancernaceanncanacans
Maryland—6s, 1887............. P | R Cook (‘o 78,1892 .......... . emmeis 115 j...... 4193, long. .

68, Hospital, 1887-91........ J&J|100%!. ... Co0k Co. 58,1899 . .ccecceeanannnn.. 108 |...... 48, long... s |

68, 1890...... SRR Q—Jjlor |._.... Cook Co. 41g8, 1900................ 1054106 |/ Petersburg, Va.—6s J&J i

B8, 1890. ....ccisessics sanscuss —J {105 |...... West Chicago 58, 1890 ............ 102. |....-- 88.ccecinnnccancnns J&J

3-658, 1897 ccicicicmenannnn. 0.2 (| P 107 Lincoln Park 78, 1895............. 105 |...... 88, 8pecial taX.ceeeeaeaenencaanaan.

Massachusetts—5s, gold, 1891.A&0|105%(1061g!| West Park 7s8,1890...............]..- -.-1109%4 | Philadelphia, Pa. —68, 188699 J&J
58, gold, 1894............ .... J&Ji|11L 112 South Park 68, 1899............... 105 |107 68, now,reg.,due 1900 &over.J&J
B8, gold, 1897..cc.ccueucnn..... M&S|113 [115 ||Cincinnati, O. —65, 1897...... M&Ni 116 |...... Pm—,sburg, Pa. —43, coup., 1913.J&J.

Mlehigan—-7s, 1890... ........ M&N{106 |...... 7-308,1902...... cceicee aee..... 11132%/134|| 58, reg. and coup., 1913...... J&J.

Minnesota—Adj. 48,1911, 10-30..|10219/105 - 7. (R R R P 4 (— 102 68, go d YOR «.nn sossssmammissvn var.

Missouri—6s, 1888.... ........ J &°J|L00 1102 Southern RR. 7-308, 1906...J&Jt|132 |1351|| 78, water, reg.& op.,’93-'98...A&O.
Funding bonds, 1894-95....J & J do 68, g.,1906..... M&Ni|12129/1221g| 5g, Refunded, 19 2

fbonds 9-90..: cveens J&J do Cur. 68, 1909....F&At|...... 124 48, do 1918 csisvsswnnsons
um or University,1892.J & J do 8kg. fd. 58, 1910M&N {113 (114 Pornla.nd Me.—6s, Mun., '1895. Var.i

New Hampshire—58,1892..... J&J Hamilton Co., 48. .c..cavucann. ... 11104 [105 68, railroad aid, 1907 ....... M&S
War loan, 6s, 1892-1894..... J&JI Cleveland,O. —75, 1887 ..... . Var.i 10049|101 4s, funded, 1902-12.. oo .. J&J
War loan, 68, 1901-1905..... J&J 78, 1894, funded debt.. ..A&0O(116/118 ||IPortsmouth, N.H.—68,’93,RR. J&I{

New Jersey—68, 1897-1902... . J&J*({125 [132 78, 1894, canal....... M&S|120 122 ||Poughkeepsie. N. Y.—78,water long

68. exempt, 1896............. J&J*|121 1125 68, 1898......... -.Var.|114 |115 | providence, R.I.—5s,g. ,1900 Jowo t
New York—6s, gold, reg., ’87...J&J 58, 1887-89..... ...Var.|100%4/101 68, gold 1900. water loan..J & J+

68, gold, coup., 1887 J &J! Columbus, Ga.—7 .Var.|110 |...... Rahway. N. J.—Old 7s....... v migratmmin

68, gold, 1891.. J&J b OB .amess st sieEe sEE LT cmmariane 100 101 New 2djustment. ... ... -.....oe.oos .

68, gold, 1892.. ...A&O Covington. Ky.—7-308, long ....... 1/11412|116 ||Richmond, Va.—6s, 1884-1914_J&J 1

68, gold, 1893................ A&O! Water Works, 1890........ ....... 1109 |1104|| 88, 1886-1909....... ccceunvnn. J&J |
No. Oarollnaf—Gs, old, 1886-'98..J&J 48,1937, m€W...c.... _oLii.o.ol. 1110334104 55, 1914-15.ceiciiiiecannnn. J&J 1

68 N. C. RR., 1883-5...... J&JT Dallas, Texas—88s, 1904............. B L I S | B T S =103 ..... o 4

68 do 7 coupons off ....A&O 108,1893-96. ccevcrearianeaann.. 110 (115 Rochester, N.Y.—68 .ccceeua.-.. Var./llz2lg/ __ 1

68, funding act of 1866, 1900 J&J Water, 68,1900 .....ccoicoiaan.... 100 |103 78, water, 1903 .....c...... J & Jt143 |.___.. i

68, new bonds, 1892-8......... J&J Detroit, Mich.--73, long........ Var.ij130 |...... Rockland, Me.—6s, ’89-99,RR. F&A| lUO 101 :

68, Chatham RR.............. A&O 78, water,long........ ... ... Var.i|1353 [1351a!{8t. Joseph Mo.—Comp’mise 48, 1901 90 |._... - t

68, special tax, class1,1898-9A &V {Elizabeth, N. J.—New 4s, 1912.J&J| 79 83 |!St. Louls, Mo.—68, short....... Var.t 100 [1001g

4s, new, cons., 1910......... J & J| 96 | 99 | Evansville, Ind—7s, long, Various..|......|...... |68, 1892 . ccuceeeennnnnnnnns Var.t|109 (110

68,1919 .. ... ... ... .... &O|123 (125 IFall Rlver, Mass.—68, 1904.. _F& A1125 127 (| 58, lONZ. ceeenesramancmaccanaan Var.i{109 (110
Penna. —5s,new reg.,’92- 1902 F&A|Lldg) ... 58, 1894, B01Q. . cusueid-cmesisas F&A 1106 |108 || 58,10-20. . cc.incceinccninnnn.. Var.t|{10212/1031g

48, l‘e% Y912 coiswes sasnnane F&A'121 |...... g 58, 909 ...................... F&AY 114 116 | 48, 1905 cceiceeiceenicanann. J&D.11029/1032g
Rhode IsI’d—6s,1893-4, coup..J &J|L15 |...... |Fltchbur2, Mags.—68.’91,W.L..J&Ji|106 107 8t. L. Co.—68, gold, 1905..... A&Ot 124 (125
8outh Carollna—Gs, Non- fund.,1888. ©6 7 Galve%tou. Tex.—8s, 1893 1909.M&S|101 103 Currency, 78, 1888 ........ Var..{100 |101lg

Brown consols........co.cuenena... 105 (108 |l 58, 1920 ceiemmmaeeeae caannnn. J&D) 95 [100 {8t. Paul, Minn.—4s, 1912........... il 90 95
Tennessee—6s, unfunded............ 60 | 65 Hartford Ct.—City 68, var. dates. i 104 (114 4193, 1916, cceiieeicaaiaaaan-- /1100 |100%

Compromise bomls, 3-4-5-68, 1912 70 | 7 | (Japltol untax, 68......... ...... 1121 |...... B8, YO Duiscans smues vuwssasssaspenes t/1100 (1053 i

Settlement, 68, 1913............... 1014/103 |[f Hartf:* 1Town 41g8, untax....... 101 |104 68, 1889 _u..icecceicnniocne aae..1/100 (105

Settlement. BBy 1918 ccceinasionans]ssmmes 103 |Haverhit, Mass.—68, 1889... A&Oi{103 104 || 78, 1888.cceircruene cunnn meenn & 100 108

Bettlement, 38, 1913. ... ... ...... 70 7219 iHoboken. N.J.—38,long .cco........ 113 (114 | 83,1904 .. ieeieanae cannnn- 1126 |128
Texas—6s, 1892 ... ........ M&S{{110 |...... TR U0 1 VR 117 (113 [8alem, Mass.—6s, long, W. L.A&Ol.[124 (126 :

78, gold, 1892-1910.......... M&Si|115 |...... L T8, 10D S5 snsnpmusensonssssss sanmese 124 |125 58,1904, W. L. ... cae.aa. J&JIt115 (117 A

7s, gold, 1904................. J &JIH 130 [...... {Houston, Tex.—108..... ........ .... 45 |...... Savannah funded 58. consols. ... ... 102 103 i
Vermont—6s, 1890............ J &Dj1079(109 || 68, funded..ce.cieencee oiionio. 45 |...... SOmervule, Mass.—58, 1895..A&01/1061g/108
Virginia—e6s, old, 1886-'95....J & J| 48 |...... Indianapolis,Ind.—7-308,’93-9, J&J1{110 |...... 08; 190D:isesuees sunns szanen A&O1113 115 i

68, new bonds, 1886—1895 & I 4E8  |ivaeis Jersey City—68, water, long, 1895../107 (109 ||Sprin ﬂeld Mass.—68, 1905..A&01{129 [131 i

68, consols, 1905. ex-coup.....J&J| 42 46 78, water, 1899-1902.......... J&J|120 125 78,1903, ‘water loaq. ........ A&OI1{135 (138 %

68, consol., 2d series........... J&J| 60 |.... .i{| 7s8,improvement,1891-'94..._.Var.|108 - {113 ||Toledo, O. —7-308, RR.,1900. M& N#120 (122 :

o8, deferred 170311 1 B —— 10 12 78, Bergen, long............... J&J|118 (120 88, 1893-94 ................... Var.t|115 |[L18 i

Tax-receivable coups.,from cons’ls| 314 33 Hudson County 58, 1905.... .M&S|117 (118 Washington, D.C.—See Dist. of Col. i

Do trom 10-408.| 287 291/ Hudson County, 68, 1905.....J&J|126 |...... worcester, Mass.—6s, 1892...A&01/1101g/111 .‘S
Funding bonds, 3s8,1932...... J&J| 6slal 64| Hudson County 7s, 1891..... JaD|114 (116 58, 1905 ....................... A&O(115 |117 i
10-40s, cp. & reg., 3t0 5,1919.J&J|......| 39 Bayonne City, 78, long........ J&J112 |...... 48; 1900. .co.csicsosincinpisssnn A&O[105 (107

CI1TY SECUR [TIES. Lawrence, Mass.—68, 1894_...A& O1{112%|114 RAILROAD BONDS. {

Albany, N. Y.—68, long....Varionst{118 |...... 68,1900, cecceecicen caannnn. A&O|122 (124 |/(Bondsof companiesconsolid’ted will !

R 1) 11 S 11140 |...... Long [sland City, N.Y—Water.78,’95{102 |...... be found under the consol’d name.) 4
Allegheny, Pa.—58,0p., ’87-97..Var./100 |106 | Louisville, Ky.—7s, long dates.Var.t|123 |124 ||Ala. Gt. Southern—1st mort., 1908{/114 (118 :

41g8, coup., 1885-19 Ol........Var./100 [105 78, short Aates......ccceec..... Var.i{104 [112 Debenture secrip, 6s, gold, 1906.. | 103 |110 ;

4s, coup., 1901......... ereree=Var. 105 |...... 68, 10NZ. ccvieniaan cencnna Var.1/109 (111 |lAla. N. O. T. &o. 1st deb. 68.... ....5 63 68

A]le heny Co., 58, cp., 1913.J&J§{100 (101 68, BNOrt. ceueeeenccneacancaan. Var.1{101 [102Y|| 2d debent. 68, 1907..ceccae cue --- 55 80 i

ot loan, 5-10s..... SesreEvaEee 100 |101 58,1890-1900........ ...... M&N|105 (106 ||Alb'y & SBusq.—1s8t M., 7s, '88.. J&J ..... T = i

. 43 riot loan, 10-208 ....c.cceeenn... 100 {101 ||Lowell, Mass.—68,1890, W. L. M&NI 105%!108 Consol. mort., 78, 1906,guar A&O|...... 140 :

59, do 10-208 .cceeeeecnenn. 101 (102 Lynchburg, Va.—68..cccccaa.-. J & J|107 |108 Consol. mort., os,lQOb guar.A&0O 1183%1191¢ 3

48, refunded. 5-20s, 1891-1906....{103 {104 BR.suisssismen sevsassssseessss J & J{121 (122 Allegh. Val. —Gen ,73-108..J&J|115 |......

Atlanta, Ga.—78. ceeeeen cecncnnnnn. 115 {119 |/Lynn, Mass.—68, 1887........F&A! 10014/100%!| . East. exten. M., 7s, '1910.... A&O|108 o
DO, 8B8.ciceiiiieiiaeicaianeana. 112 |...... Water loan, 68, 1894.......... J&J(113 (114 Lacome, 78, end 1894...... A&O| 19 | 21
Waterworks. ......ceeeeveeeceennn.. 114 |...... Water loan, 68, ’96........ .... J&J{1161g/118 Atch. Top. &8. Fe—lsb ,78,’99 J&Jt l19 12)

Augusta, Me.—68, 1905, Fund. J&Ji|121 (122 58,1900  cacicavivusi snnsasane M&Nt|114 (116 Land grant, 7s, g., 1902 ....A&0OH|i18 (119

Augusta, Ga—78..ccccauun... Varioue|[109 |._.... Macon, Ga.—78.cece-ceccae cecean-nne 111 (112 Binking fund, 6s, 1911. ..... J&D 1{1071g|10g

Austin, Toxas—108....ccce caaveans-. 115 120 ||Manchester, N.H.—6s, 1894. oo J &I 11219 114 Guaranteed 78, i909 J&JI&A&OT|120 (123

=) * Price nominai; no late transactions. t Purchaser also pays aceruedinteress. {In London. § Pact being redeemed. { Coupous ou since '6Y.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTINUED.
For Explanations See Notes at Head of First Paze of Quotations.
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. |Ask. RAILROAD BONDS. Bid. [Ask,
Atch. Top. & 8. Fe—(Continued)— Cheshire—68,1896-98 ......... J&J|1i09 [109%4({Cin. & Indianap., 1st., 78,’92..J&D|}...... 111
58, 1909 (18t moOrt.)...ocuv-e A&O 1100|1004 *hes.O. &8.W.—M. 5-Gs, 1911.F&A| 105 |...... ~do  2dM..7s/87-92.J&) }..... 1111g
58, plain bonds, 1920........M&8|t 95 | 26 2d mort., 68, 1911..... s e F&A| cceeer]onan-n Indianapolis C. & L., 780t ’97.. ..|1117 |.. ...
428, 1920. ..c.ccvronneenmasscss A&Olt 85 | 97 ||Cnes. & Ohio—Pur. money fd., 1855 112 |..... || Ind’apolis & Cin., 18t,78,’88.A&0|}...... 1023
Florence & El Dor'do, 1st.78.A&O| 1112 |...-.. Baries A, 1908....... ereene AKO) ceae.- 105 |{Cin.Jack.  Mac.--1st,58,1933. J&D 93 {..... N
K.C.Topeka&W., 1st M., 78,8.J&J t124 |126 88, gold, series B. ... —....... M&N| 174 | 75 ||{Cin. Lat.& Ch.—18t,78,8.,1901.M &S 115 |._....
o (ﬁ) income 78.A&0|f115 117 Extended 48, 1986.......... M&N| 70 |.. ...l|Cin. Leb. & Nor.—185 m. 58....J&J| 100 {105
N.Mex. &80.Pac.,15t,78,1909 A&O t1:819/119%!|| §s, currency, int. def., 1918..J&J} -..--. 251g|/Cin. Rich. & Chic.—1st, 78,’95.J&J 7110 111613
Pueblo & Ark.V.,1st, 7s, g.,1903. 118119 €3,1911. L icaiiaeiaoane- LA&O.| 2e-a.-| 98 Cin. Rich. & F. W.—1st, 78, g...J&D t110% | ___..
Sonora, 1st, 78, 1910, guar.. J&J 1u44(1G5 |lonie. & Alton—1st M., 78, 93 .J&J| 113%]...... 'Cin. Sand’ky & Cl.—6s, 1900. . F&A 1100 101
Wichita&S.W.,1st,78,g.,gua..1902{1115 118 gterling mort., 68, 8., 1903..J&J 1122|124 Corsol. mort., 78, 1890 ...... J&D{T1ul (102
Atlanta & Charlotte Air L.—18t,78 | .----- 121 Bds. Kan. C. line,6s,9.,1903. M&N 123 | ..... Cin.&Sp.—75,C.C.C.&[L,1901.A&0| 112 | ...
INCOIMO, 68, cennene caceenamnns ....{ 103 |10O Miss.Riv.Bridge, 1st.,8.f.,63,1912 105 |...... 78, guar., L.S.& M.3,, 1901..A&0 118 L ... .
Atlantic & Pac.—1st 48, 1937..J&J §31| Silgl| Louis'ad Mo.R.,1st, 78,1900 F&A| ---euuloeeene Cin.Wash.&B.—1st,20,4195-6sM&N| 99318 993
7 W. D. tncomes, 1910........ J&J| 941y 32 do 2d,78,1900 M&N| 118 |.... 24 mort., 58, 1931 . .o caean. J&J| 761l 78
Central Division, old 68. ... .... 10u (10D g8t.L.Jacks’'v.& C.,18t,78,94. A&0| -ecercfovnnons 3d wort., gold, 3s-13, 1931. . F&a| 41l's; 43
do incomes, 1922.| 267%| 3014 do 1st guar.(364),78,/¢4A&0! ccauenfiioans Incoms 58, 1931 ..oeeeeeoieeu 2ol 20| 30
do ace. 1d. gr. 68.1901) 90 |...... do 2d M. (360), 78, '93.. J&J| -oemnfoannns 8cioto & Hock. V, 1st, 78....M&N 160 |......
Baltimore & Oh10 —New 48....A&O| ------ 1021 do 2d guar.(188) 78,93 .J&J| ------ ceea Balt. Short L., 1st, 78,1900 . J&J} .--.-- Seavee
B8 gold, 1925, .c.ccaecuuennns F&A| 112%2) .....llChic.& Atlantic—1st, 65,1820.M&N| 85 f...... Clev. Col. C. & [.—18t, 78,’99.M&N| 120 | ...,
Eaet Side 58,1925 ccieacennnnaannf ooms 165 2, 68, 1923, .cv ccmmocon.znane Feal 30 | .....|| Cousol.mort., 78,1914 ... . J&D| oeeefia..
Bteriing, 58, 1927 cceeeaeaan. J&D{{110 (112 {iChic. B. & Q.—Cons., 78, 1903.J&J| 120%2130da Cons. 8. I, 78, 1914.......... J&J| oea.-ll e
8terling, 68, 1895 ......_.... M&s|j112 111 Bonds, 58, 1895 ccecceunnn-- J&l)lhO;J 101 Gen. con. 63, 1934... ........J&J} ....-. 10819
Sterling mort., 68, g., 1902. . M&8|1120 122 58, 1901 . curcmeeccecnnnnenn- A&O! 109 (111 Bellof. & Ind. M., 78, 1899 .J&J| --ev-ifeunan .
3’0 68, £.,1910. M&N|:124 |116 58, debenture, 1913......... M&N| 1033|108 [[Clev. & Pitts.—4th M., 68,1892.J&J 1664, . ouce
_ Parkersburg Br., 68, 1919.. . A&O| -----. 125%|| 5g, 1919, Iowa Divisiaess ses A&O| 111l cesse- Consol. 8. F., 78, 1900...... M&N| 128 |......
Balt. & Pot’c—18t, 68,g.,1911.J&J| --=--- 124 4s, 1919, do TITITUTTTA&O| 98| 98%|Clev.& M. Val.—1st, 78,g.,/93. F&A| ...... e
1st, tunnel, 68. g., g’&. 1911 A&V -cen-- 124 4s, Denver Div,, 1922 ... F&A| 93] 96%(jColorado Mid.—1st, €8, 1936..J&D; .---- ” ——
Beech Creek—1st,g'1d, 48,1946,J&J| 81 841 4r, plain bonds, 1921.... ... M&> 891g| 9ui|iColmubia & Gr.—1sk, 68, 1916.J&J| 101 1105
Bell’s Gap—1st, 18,1893 ...... J&J| ceccenfennn: Bur. & Mo. R., I'd M., 78,93.A&0|1115 116 2d mort., 68, 1926........... A& 86 | 88
Consol. 68, 1913 . ceeienana... A&O| «-eaee]eceae-- do Conv. 88,94 ser.J&d f‘ ----------- Col. & Cin. Mid.—1st, 68, 191t.J&) | ------ 98
. Belvidere Del.—1st,6s,¢.,1902.J &1 116 |...... Bur.& Mo.(Neb.), 18t,65,1918.J&J i120 1121  {|C.H.Val.&Tol.—Con.5s8,1931. . M&8| 72 75 .
Cone, 48; 1987 s snssss sonsens F&A| ------ 104 do Cons, 68, non-ex..J&J f1031g{1u9 Gen. 6s gold, 1904...... venssdED s issee]das -
Boston & Albany—78, 1892.. . F&A|T1121g)1138 do 48, (Neb.), 1910... J&J|f 9ilgl 93 Col. &Hoek.V.—1stM.,78,’97. A& T1L2 | . _..
B8, 1895 . cvocnvss susinnmons o J&J|t1121113 do Neb.RR,18t,78,96A&0|f112 1114 do 2d M., 78, 1892.J&J!1106 1. __...
Bost. Cocne.& Mon.—8.F.,68,’89.J& 11001410034 do Owm.& S8.W.,1st,88,J&D F119%]i20 Col. & Toledo—1st mort. bonds ..|TtL1t | __,
Consel. mort., 78, 1893...... A&O|f110%4i111 [l Grand Tr., 18t, 88. '90...A&O| 1U6le L7 do 2d mort..... ... vemao|TLUD | L..ce
Conso! mort., 68, 1893...... A&O|tLUD |105%2|| Dixon Peo.& H.,18t,88,1889.J&. 1052|1061 Ohio&W.Va.,1st,s.t.,78,1910M&N PLL2 | . ...
Bost. Hart.& E.—18t, 78 1900.J&J ; Ott. Osw. & Fox R., 8s,1900.J&J f12._»‘ 127 ||Col.8pringf.& C.—18t,78,1901.M&S 108 {109
18t mort., 78, guar..... .....J&J Quincy & Wars’w, 18t,88,790.J&J 11072 1033%!|Col. & Roma.—18t, 63, gu.Cent. Ga.| 105 1108
Bost. H.Tun.&W. deb. 58, 1913 M&S| 99 [..... Ateh’'n & Neb.—18t,78,1907 M&S t127 (12 Col.& West.—18t, 68. cuar Cent. Ga.| 199|111
Boston & Lowell—78,’92...... A& 111 (1% Chie. Burl, & Nor.—38, 1926..... .. 1u5 |......||Col. & Xenia—1s8t M., 78,1390.M &~ | ... {108
68,1896 ... ccocneaninanaannan J&J[t112 |11 Debent. 68, 1896 ccaenea.-.-. F&b!| 1va [105 7 ||Coun. & Passump.—M., 78,’93.A&0|f11119/113
58, 1899, ..y »sumrevsenass sass J&J|t108 |110 |{|Chic. & Can. 8o.—1st, 78,1902 A&C 24 |...... || Massawippi, g., 68, gold, 89 J&J 7102 |103
48,1905...... weemenecasenaens M&S| 102%/103%||Chic. Kan. & West’n.—1st, 58, 1926 98 | 98Y |Conn. West.—18t M., 7, 1900.J&J| 2e-e-- - 30
A28, 1903, . cozisstonenss snes M&N| 107 |i09 Tncome 68. ... iR FEEEE SR 549lal 60 '(Connecting (Phila.)—18t, 6s .. M&| 12213 ... .
Boston & Maine—7s, 1893..... J&a|t115 |116 ||Chie. & East [1l.— Lst mort. 68, 1907| 114 |...... Consol.RR.of Vt., 1st, 58,1913.J&J| 89 | 8Yla
T8; 189 . cooccasmnne comsmoncss J&JI 117 {118 Income bonds, 1907 ... ccveanecon. wemner|zansoo||Cor. CowW. & Ant.—Deh.68, ’93M&EN| ccee-cleainee
Bost. & Providence—7s, 1893.J&J|1115 116 1st, con., 6s, gold, 1934 .... A&O 115 1116 ||{Cumb. & Penn.—1st 68,’91....M&3| -.ueue caasse
Bost.& Revere B'h—18t,68.97 .J&J |1 11819| 120  |{Chie. & Gr. Trunk-<18t mort., 1900 98 |[......[|Cumberl.Val.—1stM.,858,1904.A&0)| ----.. cesee
Bradford Bord. & K.—1st, 68, 1932) 50 j..... Chnd [nd.Coal R'y, 18t 58, 1936 J&J| ---.--|100 Dayton & Mich.—Consol. 58....J&J 1107 110
Bradf.Eld.& Cuba—18t.68,1932J&J| 20 |...... Chic. & Mich. L.’S. 1st 88, 1889.... 106 {103 3d mort., 78, 1838, now 24.A&0 ... 104
Brooklyn Ele.—1st, 68, 1923..A&0 108 [103%|(Chie. Mil. & St. Paul— Dayt. & West.—18t M.,68,1905.J&J f.-..-. 115
2d mortg, 3-58, 1915......... J&J| 82 84 P. du C. Div., 1st, 88, 1898. F&A 12 Cese 1st mort., 78,1905 ....:...... J&s!tl2d 130
Buft. Brad.& P.—Gen.M.78,’96.J&J| 103 |. .... P.D., 24 M., 7 3-10s,1898.. F&A| ------ 195 ||Delaware—Mort., 68,guar.,’95.J&J| 115 |..... -
BufiN.Y.&Erie—1st,78,1916.J&D| ------ 136 1st, §, gold, 78,1902 ... ... &) 126 1127 ||Del.& Bound B'k—1st, 75,1905K&A | 131|132
Buft. N.Y.& Ph.—18t,68,2.,1921.J&J| 42 | 4> La. (., 1st M., 78,1893.......J&J 116 |...... Del.Lack.& W.—Conv.78,1892 J&D| --ev-n —
Pitts. Titusv.& B.—78,1896F&A]| ---.-- cee- I & M., 1st M., 78,1897...... J&Jg| 117%{120 Mort. 78, 1907 . cceiceennaann MES] ccsnss|ssmwos
Oil Creek, 18t M., 68,1912 . A&O0| ---ccvj-q-ne- I’a. & Dak., 1st M., 78,1899.J&J 120 |...... Den. & R. G 18t 78,204,190 . M&N | 120 {1204
. Union & Titusv., 18t,78,’00.J&J| ---.-- 33 Hast. & Dak., 18t M.,78,1910.J&J| ------ 124 186 CON. 48, 1936 . . eveecaecaionnns 73 | 78%
 Warren& Fr’kin,18t,78,'96F&A| 10613{109 do 58, 1910....... J&J| -eneeel-o.--.ljDenv.& Rio G.\W.—18t,63,1 911 M&S| -o-...| 75
Buft.& Southwest.—b8, 1908..J.&J | 92 |...... Chie. & Mil., 1st M., 78, 1903.J &J 127121130 do assented .co. oo --. 65 7
Bar. C. R.& N.—1st.58,new,’06.J &Li| 108 |...... 1st mort., consol., 78, 1905. . J&J 1274412 Denv.S.P.&Pac.—1st,73,1905 MEN] ...... 81
Cons. 18t &col. tr., 58,1934. . A&O| -eu-- 100 1st M., I. & D. Ext., 78, 190RJ&J| -emree]ccmme DeaM. & Fr.D.—Guar.4s, 1905 J &} canaae 92
Minn. & 8t. L., 181, 78, guar.J&D| --ccevfecnnn. 18t M.,68, 8'thwest Div.1909d &J) 112 |1lb 1st mort , gnar., 21a8, 1005 .. J&J| 80 }......
i Yowa C. & W, 1&t, 78, 1009 MAS| wecennfoonn-. 1st M., 58. La C. & Dav.1919Jdj| 103 }...... 18U miort., suar. 48, on extension.| 85> | 89
Q. Rap.L.F.& N,,18t,68,1420.A&O0} -...-. 107 §0. Minn. 18t 68,1910, ....... J&J, Llotel ...} Det.& 13.C. 181,83, . M.C.ID02MEN | ceaneofec-en .
.ay; 40 18y, 58, 1921. .. A&U| -.-... 100%!| Chic. & Pac. Div. 68,1910 .. J&J| 116 | .---., Det. B. C. & A4p., 18,68.1913 J&J| ......|1073%
Califor. Pac.—1st M., 448, .. .J&J| 100 |...... do  West. Div., 58,1921 J&J| 103% 10434 Det.G.Haven&Mil.—Equip.6s,191> 1120 (122
24 M.. 68, g.,end C. Pac., ’21.J&J 109 ...... Chie. & Mo. Riv. o8, 1926, ... J&J| cemenefacandt Con. M., 5% till'84, atter 6%..191> t117 120
8d M. (guar. C. P.), 68,1905.J&J 105 |...... Minerai Pt. Div., 58,1910 . J&J| +--s-- --.. ||Det. L. & North.—1st, 78, 1907.J&J 112241124
._.ao do 38, 1905.J&J| 60 |...... Chic. & L. Sup. Liv., 58, 1921J&J| 10212 ... || Det. Mack.& M.—1st, 63,1921LAK0| ...---|--n
Cal.80.—1st t8 (Atch. guur.)..J&J| 112 (113 | Wis. &Miun. Div., 58, 1921...J&J 103 |1037%| Laud grant 3$'gs, S. A, 1911._... 41 45
Ancome 68, 1Y.6. . ..oiaa.... M&S! 843] 25 || Terminlads, 1914 ... ... J&J| 1023g)......¢ Dub. & Dak.—1st M., 68, 1919 . J&J | oo -acleeen- .
Camden & Atl.—1st,78, .,’93..J&J| ---... 117%{| Dubuque Div., 1st, 63, 1920_J&.} 116% 113 |Dub.&S. City—1st,2d Div. 9+ Jad) 111 ... -
24 wort., t8, 1904 A&O; 113 l.vee-- Wis. Val. Div., 1st, 63, 1920.J&J 110 (112 (iDunk.A.V.& P.--151,78,2..1900J &} 119 jooocee
Cong. 68,1911 . ccviaiaan .. R LA e S— Fargo & South.— 68, 258,192 L J&d| ------1 11D [[East Penn.—1st M., 78, 1833..M&S 102 ...,
Canada So.—1st M.,guar.,1908,J&J| ---... 105 Ine. conv. sin. fuml 78, 1916 J&J| 90 |.----. UESTenn. Va. & Ga.—1st, 78,1000 & 116 |..c.ee
2d mort., 58, 1913 .. ......... M&s| 92 93 Dak. & Gt. So. 5s, 1016...... J&d!| ceeeatoaciall Divigional, 58, 1930........ Jad) 116 faeeee
Cape Fear & Yad.Val.,18t,t8,1016.. 93| 91%!!Chic.&N.W.—Consol., 78,1915.Q—1| --~--- 138 || Al Cent., 1st, 68, 1915 ... J&d} Seonnnten--o .
Carolinu Cent.—1s1,68,8.,1920.J &J 1038 {108 Consol., gold, 78, cp., 1902..J &b} 191 130 ||R. Tenn. V. & Ga.R'y.—181,58,19406. 97 | 97%
2d, ine., 68, 1915 . ... ccec...a. A&O} &80 83 gSinking fund, 6s, 1929 _.... ALO} 1is .o..ae [ Bast. & W. Ry., Ala, —1st, o8, 1926, 103 110
3d, inc., 68, 1910, .o oeiiaan oo 27 31 ~do 58,1929..... CAGU| 1095110 | mastern, Mass.—b6s, £, 1006, My f1242g 125
Catawissa— Mort., 78, 1900.. .F&A| 121 |...... do debent., 58,1933. M &N| 10a41 .. ... | Sterling debs., 63, g., 1906. . M= 124|129
Cedar F. & Min.—1st, 78, 1907.J&J| ..---. 165 || Exten. bds, 4s, 1886-1920... Faed 46 | 963 RBliz. City & Novr.—2.F. deb.,68. A&OQ| ...onf-ennn ‘
Cedar R. & Mo.—1st, 78, ’91.. . F&ATL07 1103 (| 25-yrs. deb. 55, 1909, .......M&N] 10D |oeen. 1st Ort., 68, 1920 .. ..o MIASY oooenianlan &
1st wort., 78,1916.......... M&N| 1313133 || Escan.&L.Sup., 1st, 68, 190LJ&J} <ceeeeliess.- [ Elizab. Lex.& Big 3.—68, 1902.M&S 91 | 99%
2d mort., 78, 1909, quar..... J&DI[F118 (120 |l Des M.& Minn’s, 181,78.1907. F&A ------ 12732 | Bimirad Winspt—1st 53,1910.J&J] 115 fooneee
Cent. Br. U. Pac., 1sts, 68,’93 M&N| 103 |...... l Towa Mid., 1st M., 88, 1900.A&O| --<-cnf-mnene 53, perpetual. ... .o ooeooecAKO 109 faaeee
Fund. coupon 7g, 1895 ... MA&N| 108 |......|l Peninsula, 1st, conv.,7s,H3.M&S 129 ...... ‘ Erie & Pittsh.—2d, now 1st....J&d| 104 | .o.e
Atch.& Pike's Pk, 1st, Gs, g M&N| 103 {...... Chic. & Mil., 15t M., 78,98 J&J| 121 f...... Il Cons. mort,, 75, 1803 ........ Jadi 113|116
ALch.(;ol.&[’uvc.,lBL.Us,lﬁr({{)Q.—F ....... 100 Mil. & Mad., 1st, 68, 1905..M.&S. 11830 ... I Equipmeut, 7s, 1400, DA L7 5 1 K V10 J PP
Atch.J.Co.&W.,15t,68,1900.Q,—F) ... Joz e Madison Ext., 1st, 78, 1911 . A&O 1130 ... U Evansy. & Crawt.—1st, 75,°37.J &1 100 . oesee
('but. of Ga.—1st,cons., 7s,'98.J &I {1109 .. .. Menomineo loxt.,1st, 73,191 1J&D 1130 f.oc... | Evans.& lnd.—1sg,guar., g.,03, 192 (1] 110
Cent. lowa—New 1st., 78, '09.J&J{|| 83 | 86 || Northwest.Un., Ist,78, 1917 . M& 3 130 .ewewil 18t COD., 1925 o iioiioan.. T | I
lpc. bonds,** debt ceris.”, 78,A&Q 12 v0 !l winonad&St.Pet.—2d78,1907M &N 1304132 'Evans.& 'L, 18t con.,us, 192 L, J&J | ceaens 11612
Eastern biv., 18t, 68, 1912, .A&0] ...... 72 i Ott. (. F. &St. P, 58, LYO). . MAS| ----o 1083 Mt Vernou—I1st, €3 oo s AU ..o 11522
1ils. Div., 1st, ts, 19i2...... A&O} coeeaifinnnn. | North. 11is., 1st, 58, 1910.... M&3| -..... 110 lEvansv.raL&Chi—18t, Us, 2. M&EN] 102 . .... .
Cent.iR.0f N.J.—151,7s8, 1890F&A| 1033 ..., {'/Chic.R.L.& Pue.—08,1917,coup J&od | 13114, .u.-. S Fitchbure—os, 1899... ceee--AXRO FLUT (109
78, conv, 1602, ussenied... . M&N| 112115 |7 Exten. & col. 53, 1934, ... Tad| 108 [103%!) 58, 1900-01-02.cnueerennnna AKO LU {110
£0gnsol.M.,78,150Y, assented.Q—J| 112 1114 5. cnjo,.&s.w..1st,Ts.gu:w..".m,.\L\-.\'} ........ il 88, YN Tissiinsts suan me mmemeii A&O! fLIG {1138
Adjustment bouds, 78, 103M&N| 108 |......! ‘Chie. & St.Louis—1sL6x, 1915, M&S! ccnnee BOUN - T A AdU FLLG lll?
Conv. deben, Gs, 1903..... M&N| 100 {1037 {'Chic, Santa Fo & Cal. =181 D8 ooei] waazes {10433 Flint & P, Marq.—M. 69,1920.A&0; 118 l..oeee
Tuterm bond certs. oo CSlgl 931! Chic. St. L. & P.—1st, 58, 1#32.ANO - U0 ,...’....; Holly W, & M., 1st, 83, 1901 J&| coaanfemneee
Aw. LR.& hup, Co., 58,118 21 J&df . ... Lo4 1| Chie. & Gt. East,, 1st, 78, 9532707 | aeaeeceameen Bt Maddiso & NLWL, 150 T, 2., LOUD] woah s T
Leh.& Wilkesb.Coaline., a5 M&N ... [Lett' | Col.& Ind. C., I8t ML, 7, 1ML & FI23  |cawens FRCWor Ut & 2 v, Co—1st, G, 1921 ° 8~5% 89
Consol., 78,701d,1900,a83’d.Q-M| 112|113} do 2d M.78,1004.MN 117 %) o0, Frem't il o, V.—U8, 19233Ax0 1.0 1122
Qent. Ohic—18t M., 68, 1390..M&s{ 106 ..-v....‘ti Un.& Logansp., 1st, 78, 1000, Aw0 i1 137 S | {4 Uo Unpsiamped. . i113 120
Cent. }":w.——lsl,t;s,guhl, 1890 . J&d: 1153 ...... || Cin. & Chic. AL L., IS=E-"V0. ... 1100 .. G E AL RETRTSTI TSN £V R KU QA GRS PO
18t, 8, gold, 1856 ...t J&J| llﬁ-‘s‘i---_---i‘Chic.St.P.Min.&,om.——t_‘nu. Gs, 1030 L1 (LY LTS INTIRTY & AP O i PPN J& ] 2 saeie (110
181, by, gold, 1807 coeeae.l. o) 11538 ...... il Ch.SL.P.& Minn. 1SLOS JOLSMEN] coaaltaa. ; Ly Lty Je, LOBL.L O MENT ... 1 93
18t, 8, gold, 18US. ...l JaJd! 1153 . || North Wise., 1st 6y, LoBu. et oo, 2dlos, 131 . J&d] coiaiiieaeatn
E.doaguin, 1nUM., 68, 2. 1000, A &0 DR PERES 18t Paul&S.City, 1St 08,110 A&, o Lo {120 A\ . 0 R — l 75
Cal. & Uregon, 1st, Gn, g.,°8%.J&d0 101 oo Chie. & Tonih—-65. ... e 1118 1120 | Georgia—T¢ DU ] RN S
do” reries B, ok, 521105 (L. oo fChic.& WoInd =S I s, TOLG ATEN, s I B 8, 1 By wow s« ssizens vamedild] L [109
Cal.& Or. C.P.bouds,65,2.,'92J&d 11107 1109 || Generalmort., 63, 152 oot Moot lsty Georgia Lactiie—1sg, 68, 1022.J&d 106 QU7
Land grant M., 68, ., 1S90.A&0 1024 ... | Chie. & W. Mich. Dg, 1021, . J&D 9oty 1810 2A HIOLE. cce sece. v coccnsczansanss | H3lgl 961
Mortgage bonds, ts, 185t .. A& loLlhyoLoo.. U Cin. Ham. & Dayti—Con=olis A& ..., 1lo G Ran. & indi—1st, Lo, 2'd, 78, 2 1120 124
“O)L- Luciy, 151, 68, £, "9Y . . dad| 11 | ... I Consol, mort., 7s, 1900 ... A& F122 ) ese s i 15t M..73, L, colbuotegunar. A&u, 17 |oecens
Cuuri'te (,m:\A.—LJuus.u8.’90-J&J: vee -.j112%10 Consol. mort, 6s, 1905, ... ANO F1i7 [113% ) I3x laud grant, 1St 879 anwe s 11100 S
24 neort., 78, 1910 ....1..‘....‘\&0; 112 [11i | Cine H. &L st M, Ts, 1903 J&d e 213 1D Consol. O3, 1824 oo ienaaan, MAS, 97l 9812
Cheraw & Darl.—1stM.,88,'88. A&t 102 ] ...... 'Cin I St. L. & Chic.—Con, 63, 1920 1105 {.-.... DGy WS T P—18,08, 191 L. &AL ... 107
2d wort. TS TR I an gold 18, 1985 ... ..., Q=1 ...... L2070 2d, ineontes, 1911 e eeciaaenaannee. | 39| 40

* Price nowinal; no late transactions,
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i Purchaser also pays accrued interest.
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_; . _ GENERAL QUOTATIONS Of STJJK3 AND BINDS—-C)HNTINUED.
3 For Explanations See Notes at Hlead of First Page of Quotations,
. RAILROAD BONDS. Bid Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. |Ask.
Gulf Col. & 8. Fe—1st, 78,1909 J&J 120 (121 Memph.& Charl.—1st,78,1915. T 125 |...... N.Y.Pa.& O.—1st, ne.,ace.7s, 1905| it | 45
24, 68, gold, 1923.... cccoces A&OI 99%i.._...!]| 2d mort., 78, extended....... J&J} 125 f...... do prior hen inec.ac.,5-68,’95/1109 (111
Han, & 8t.Jo.— Con. 68,1911.. M&S| ...... 121 let consol. 78, 1915...... ... J&J| 129 {121 2d. MOLL, ING .« i wasswsimssnssasssmss 110 11
3 ’ Harvis, P. Mt,J. & L.—181,48..1913] ......l...... 1st. cons.. Tenn. lien, 78,1915 J&J| 125 |..... 3d mort. inc tilg 519
: Hart. & Conn. West.—58...... 1903] 994 ......|} Gold,6s8,1924................ J&J| <eee..[104 Leased L. rental trust, per deb. 43| }<9 91
Ho'st.E.&W. Tex.—1st,78,’98.M&N| 61 |...... M«cropn Elev.—1st, 68, 1908, J&I| ......[117141) West. ext. certifs, 88, 1876..J&J| {58 62
2d, 68,1913, . ... e, J&J| -ecvae e 24 68,1899, ... ....... M&EN| ---... 109 do do - 7s, guar. Erie| 158 62
H.& Tex.Cen—1st m. 7q,guar.189l 113 {117 {|Mexicaa Cent.—1st, 7s, 1911 . J&J| 71 | 74 IN.Y. Phil. & Nor.—1st, 1923 ..J&J| 105 [1031g
West. Div., 1st, 78, g., 1S91_:7&J| 112 113 Scaled 48, 1911...............J&J| 631! 70 Incnnw 6s.1933.... ...._..Ax0| 45 | 51"
Waco & N. \V lst 7s g ,A)UJ J&J 112 | Bond 8erip. .cceiceeieceinanaan ..| 67 63 (IN.Y. Suqq & W.—Daob. 63,’97.F&A| .. ....]..... -
Cons. mort. ,Ss, 1912.... e ANO] 196120 L. INCOMEE, MO L. o, . ciossisuemmuie] odome 221/l 1strefuand., 58, 1937........ J&i| 80 | 91
Gen. mort. 68, 1921 ........ A&O| ---.-. 713 Debenture 10s, 1890 ‘)5.....A&O Y2z | 95 2d mort., 4 1o, 1937......... F&Al 70 ...
Hunt. & Br. Top—1st, 78,’90..A&0| 106 |.... Sorip 108, 18389 .. ... ........ &8 | 90 Midl’d of N. J.—18t,68,1910.A&0O| 111 112
2d mort., 78, 2., 1895 ...... F&A| 112 | ... .!IMexican Nat.—1st, 68, 1912 &0 40 43 |[IN. Y. Wood.& Rock, 2dine. 1912, | .oeei|ooo...
Cons 3d M. 58,1895 ........ A&O| 101 19;10134 8poyer & Co.’s cert., 2d. inst. pd..| «----. <--e |[Norf’k &W.—Gon’l M.,68,1931 M&N| 114 | ...
fllinois Cent.— 18t Chi.&Spr.’98 J&J| 1 1fflﬁi ...... Mich. Cent.—Consol.,7s, 1902. M&N| 12714(128%!| New River 1st 68, 1932 ... . A&O| -o.... cemenn
Ist, gold. 4x, 1931 ... ..., J&J 10173/ ... 1| Consol. 58, 1902. ...........M&N| 108 ...... {| Impr. & Exteu., 68, 1934 ... F&A| 100 [ _ ___
Gold, 34%, 1931 ... _....... J&J| 91 | 97 1st M. on Air Line, 8s, 1890.J&J| 105121106l Adjustient 7s, 1924......Q.—M.| 106 [1071g
Middle Div. reg. 58, 1921... F&A| 111 [ ... Air Line, 18t M., 8s, guar.. . M&N 101125106 Conv,. deb., 68, 1894 ._...... J&F! cosive)ininee
8terling, B. F., 53, £.,1903..A&0/}1¢9 111 68, 1909 ... oiiiiiaaanannnn M&S -eee-ofooooo- ) Norfk & Petersh., 24,88, "93.J&J| .. -] oo...
\ : &terling, gen, M. .68,g.,1895.A&0(}113 (115 5s, coup., 1931..... - M| ... 10312’} BoathSide,Va.,18t,83,1800...J&J| 102 |......
Bterling, 58.1905. ........... JeD(t109 111 Kalamazoo&S.H..1s8t,88,"00.M&N| 10212/1031%! do 2d M., ext.,1899.J&J| 108 | __. =
Chic 8t.&N O.—1st con. 78, 1897 .f ---.-- 121 J.L.&Sag.North Ext.,Bs.‘{)().I\'I&N ---------- do 3d M.. 68,’36-"90.J&J| 1100 | ... .
2d,68,1907.......cnvnn.... J&D! -esecclonae- [ do Cons.1s8t M.,8s8,’91. M &S| 109 |11V Va.& Tenn., 4th M., R8s, 1900.J&d| 121 | ..
. Ten. hul 78, 1897.... .... M&N:! ] ------ I do €8,1891 ... ....... M&S| 1ed o.oo. do extonded ‘3-1 1900.J&J| 105 3 ____.
58, 1951, gold. .. .o. coenson. J&D! 11621165 Joliet & N.Ind.,1st,7s (gnarM.C)| 120 |...... North Carolina—M., 8s. 1838.MAN| 102 1106
4 Ind. Bl. & W.—1st, pf.,78, 1900J&J| «----- 123 Mich. & Ohio—1st, 68, 1923 .. M&N]| cecccui.cnnn. ‘North Penn.—18t,78, 1896....M&N| 120 122
A 1st mort., 5-6, 1909, Tr. rec,A&O! 90 | 92 {/Midd. Un. & Wat Gap—Istmort..| 98 101 Gen. mort., 78,1903 ......... J&J| 133 | .. -
# 2d wort., 5-6, 1909, Tr. rec. A&O| -----. 80 2d mort. &8, quar. N.Y. S. & W.. 77 9 New loan, 6s, reg., 1905..... M&s| 110 | ... .
; Incowe, 1921 .. .....o.ooe..... o eee| 20 ||MiLL.S.& W.—18t M..68,1921 M&N| 118 (119 ||Northeast.,3.C.—1st M.,85,99,M&S| 130 |Looo.°
East.Div., 63,1921, Tr. rec.. . J&D! --.....| 91 Conv. deb. 88, 16907......... FLCAl ---ee. | Yslg’l 24 mort., 83, 1899 .. _....... Mes| 128 | .. .
Ind. Dec. &S8p.—1lst, 78, 1906.A&0 1103 110731 Mich. Div., 1st, 6s, 1921 . J&J| ------{11323/Northern, Cal.—1st, 65, 1907..J&J! 118 [119
24 wort., 58, 1911......... ... J&J| eevene] - ---1| Ashlana ‘)l\’ 18t 63, LY25.  M&S| ------ |1i6 || Norrhern Cent.—41 per cent. . J&J| .--.. 109
24, income, 1906, I'r Co. ceirt J&J| ------ 45 18, IDCONICS. oo ee cce oo caan| ommen- 1ot 3d mort., 65,1900.. ._........ AXO| 120 | ...
New Tst mort. 68, funded oo .0 ceeeeiliaan. St. P. 1. & Gr. 1K, 18, guar., 68,1 «-ee-- ‘104 Con, mort 63, g., coup., 1900.J&J| 120 | ___ |
d’polis & St.L.—18t,78,1919.Var. 1112 | _____iivil. & No.—1st, 6s, 1910.. &l\l ------------- Mort. bds., 58, 1926, serics A J&J| 109|112
Tad’apoim Vm —-1sr 73,1908.F&a| 1137 | .| "1st, 68, on extension 1913. J&D! 106w Le7 | do series Booouoceneoanool] «nn .--1110
2d wort., G, g, guar.,, 1900.M&N| 103 ... HUMinn'p. & St. L.—1st M., 1927 J&D! 130 [......1i Con. mort, stg. 6s, g. ,1“01 J&Jiiiio (113
{nt. & U!.)«n!fh —-lst 68,1910 M&N| -----. 115 {| 18t M., lowa City& W., 1909.J&D| ------ [1i6 |[Northern, N.J.—1st M., 65, ’88_J&J [toeaee. 1oL .
Coup. #~, 15?()9._..._......_..M&,'-K kel ,' A I | mmt L 78,1891 L. I S R ‘North. Pdc P. DO I))v —68, M&S.| --n.-. o m®
Tonia & Lansing—1st 88,’89. . J&J 1ud || Southwest. 1£Xt.,18t,78,19010. J&D} ceeveef-o-nnn 'I'" Mo. Div, 64 1919 . ........ M&EN! ceee-fien...
THrwa Citvd West.—18t,73, 1909 M&S - .|l Pacitic kxt., 1st 63, 1921 0 A&O| ---.--[1U8 || Gen’l L g., 1st, 68. 1921.... . J&J| 1154/1151g
1 tFal);*&Siuux(‘.—lstv.'?ﬂ,’i)ﬂ,\&()' ’ Imp. & Equip. 63, 1922. . . J&)| ---:--| 8tlali Gen. land gr., 2d, 68, 1033... A&O! 1055|. .~
Jaferson— st mort., 7s, 1889 .J&J UAMinn'p. & Pac., 1st, 58,1936 J&J| 101 ... [l James Riv.Val.—1s1,2..68.36J & J
J-tt, Mad. & Ind.—1st, 78,1506.A&O| Minn, & N. W.—1st, 58, 1934 . J&J| 101l S8pokane & Pal.,1st iis, 1936. M&N
2d mort., 75, 1910.._......... J&Jit (| Miss.& Tenn.~1at M., 88,8eries “A*| 115 [...... || SLP.&Nor.Pac., grn.6s,1923. F& A
Juaetion(Philli—i st, 18,1907 J&J | Bs, series D" oo ... J&J| 105 1110 || ITelena& Red Mt.1st 63,1937 M&S
2d mort., 65, 1900........... A&O HMo. XK. & T.—'ons. 78., 1904-6, . F&a| 107 _[1i0 Dul. & Man., 18t, 63, 1936. .. J&J
Kanawha & () —ht ¢8, 1936 .J.&)J conselidared 68, 1920....... J&ld 937 YO 1iNm'th.Pn(~.. Tm'. Co, lﬁr,ﬂa.'.‘i.'%.J&.l
Kan. C.Clint'n & Sprinzfield—18,55 Consolidated 58, 1920 ... J&U| 82l 83 [INorw'h&Wore'r—18t M.,63."97.J &
K.C.Ft.3: 0t & (. ——lst”1,1‘)04.1&1’;'“‘ Rt 2 mort., income, 68, 1911 ALO" ------ Y1 10gd nsh’g&L.Ch.—18t M.68,'97,J &}
Pleas. i{ill & DeSoto, 188, 75, 19o7:f119 112l 1st, 68. H‘)" (4. P. 8. Br. )J&Jl ------ c--e-- 1| Binking fund, 8s. 1890 ... .. Mo
Kansas O Lawr. & So. 1st, 68, 1909 1114 11141y H;m.(\v,( "Mo., 1st 78, 2..'90.M&N oo [LOM L L Consol. 68,1920 . ... A&O
K.C.8t.Jos.& C.B.—M. 78,1907, J&Ji 12051122 “aro Pac.—-1st mort.,0s,21d,°88, F&A| 10052101 1| Income, 38 & 681920070
K.C.8pr.& Mein.—18t,68,1923. MaN | 10392[1104, | Consol. 65, 1920 ... ... M&N| 114%/117  [|Ohio Cen/—Riv. Div., ist, 6s..192¢
Ken. Ceut.—sramped 48, 191 1. J&J| ---- 1. .--a. 24 mort., 79, 189 .ciieaeanss J&J| ~=eeve]mee- | _Income, 68,1922, I'r. rec.. .......
Keokuk & ides M- -1st,58,guar. A& 0 109 1 Car. B., 1st mort., 83, ¢, ’903..A&0| ~==e---- sene Olnn&.Mise.—~(!ons.,s.fd.?'e,‘s)S.l&..l
Knoxv. & Obio Ist, 68, 1925 J&df .- | 91 3d mortgage, s, LY0G. . ... M&N| ----..|125 Cons. mort., 78,’98...........J&
Lake . & West.—1st,2.,58,1937J&J| tv2l2lu3el] Tneome, 78, VR l M&S 2d mort., 78, 1911 ........... A&O
L g0 Bhove & Mich. So.— Mobile & O.—1st pref. debentures.. 18t gen , 5q D3¢ )2 . S, J&D
CL P. & Asli,,uew 78, 1892 A&O| ------].caoe. 2d pref. debentnres. coooaeeaaa... 1st mort. Smm«'r Div,, 1905 M& N
Bufl.& E., new hds, ML78/98.A&0] 120 ool 3d pref. deDentiures. coveeeeeee.... Oliio River RR.—1st. 53, 1936.J&D
Buff. & State L., 78, 1886 ... J&J| ------ ceeeei| 4th pref. debentures. ... ..o....... Ohio Southern—1st 63, 1921...J&D
Det.Mon.& Tol.,18t,78,1906. FoAl 1250 New mortgace, 68,1927 ... J&D 2d ineome, 68, 1921...............
Kalaimazoo AL& Gr. R,LISESSJ&S] cmevenicaens Collateral trust 68, 1892 ... . J&J '0ld Colony—68,1897.......... F&A
Eal.& Wh. Pigeon, 1st, 28,90,.J8]] seensidcaiss 1st extension 6s, 1927, ... —.J 68, 1895, .ciicnnnnnnn.n o J&bh
.Dlvmend bonds, 78, 1899 A&O| 121 1oL 8t.L.& Cairo—Ls; euar,, 1931.J&J T8y 1B covemivns semmmnannans M&S
) .& M. 8., cous., cp., 18t, 78.J &l by ... Morg'n's La.&Tex.,1st,¢ s.l*) 20J&J| c--eeeiiemnns 4198, 1904 . .o A&O
do cuns.,reg.,lst.’?s,l90().Q—.l 123 112540 14T mort., 73, 3918 ... ...... A&O! 120 ool Bost.C.&Fitehb 156,78, 89-00J &)
£ do cons, ep., 24,78, 1503.. 0% D] 1228 121 |IMorris & qum—-ut 78,1914 MEN| 141 | ... | B.C. F. & N. B., 58, 1910 ..J&J
¢ do cons.,reg.,2d, 78,1903 .J&D! 122 [ 2d mort, 78, 18591 _........... FEA| L031:]|109%! N. Bedford RR.. 78, 1894 .. J&]
% Mahouing Coal RR. 1st, 38. . J&J! == | -c.cl] Bonds, 78, 1900, ... .. ..... J&J| e=e--fieceeciiOmaha & Sr, Lo—18f, 45, 1947 .70
% Lawrenco—1stmort., 78,1895 F&A| <-----|-- -.-.|| General mort., 78, 1901..... A&G| ------[126 Ocange B-1t—1st mori., 68, 1907. .
Lehigh Val.—1st,68,coup.,’98. J&D| ------ 125 Consol. mort., 78, 1915. ... ..J&D| ===« Lsd HOreg. & Cal.—1st 6s, 1921...... J&J
2d mort., 78, 1910........... M&S; 130 (141 ||Nashua & Low.—G0s, £., 1893 FaA| 104 [ilv 2dmMort., 78. . o
Gen. M., s. f., 68, £.,1923. .. J&D| 13> [Ls3% | 53 1900, ..ooeeeen e, 1081110512 | Oregon & Transcont.—6s8,1922 M &N :
L. Mitii—Renewsd 58,1012 M&N| =---- 112 HINashv.Ch.& St.1L..—18t,78,1913 J&J| ------ 129 ||Osw.&Rome—1st M., 75,1915.M &N
i L Rock& Ft.5.—18t,l.gr.,78'95.J&J| 112|113 2d wort., 68, 1901 ...._...... J&J| --ee- 108 ||Panama—Sterl’g M., 78, g."97.A&0|}
i Loag latand—1st M., s, 1898 M&EN| «-----]---... Nashv.d& Deeatur—18t,78, 1900, J&J| -oee-- [ onn-- Sinking fund sub., 65, 1910. M&N
18t consol. 58, 1931.......... —J +13 ... |Natchez Jack. & Col. —18t, 78, 1910| ---:-- Joees || Bubsidy bouds, Eng. issue, 6s. ...
2 Newtown & Fl., 18t, 78,1891 ... .| ----- |ecunn. [INew'kS'set&3.—1st. 78, 2./39.M&N| 98 |100%2 | fenn.RR.—Gen.M,68.¢p.,1910Q—J
¥ L. L.City & Flushing—1st, 64,1911 --eeenf.ooae. I vlmrun&\: Y.—1st M. 78,188%.J&1| 10O ... | Cons. wort., 68, 1905.... ...Q—M
‘ N.Y.& Man. Beach. 18t 78."97,J&J | f------ ceee--|iNLJ. Juiction, 18t, 48, 1085, F&A| ------ lud Collateral trust, 4‘28. 1913..J&D
N. Y. B. & M. B.,Iat con. 33, 1935 --ceevlicunn. Now Jersey & N. Y.—1st mort ... | 100 |. ... Cousol. 58, 1919 . cea J&D
Lou'v.C.& Lex.—18t,78,97 J&J (€X) 115 116 |'N. J.Southern—1st M., new 6s.J&J| 98 | .-... Penun. Co., b‘i. reg., 1907._..Q.—J
2d mort., 7s,1807.... .. e AKO }ld 1119 N. O. & Noriheast. =Prior LS8 19 15| ~aee--]--- .- do 18t M., 498, 1921.J&J
Lou. & Nushv.—Cons. 15t,78,1895.| 319|120 | NY.& Can.—& ., 68, 2., 1904, M&N[{ 113 {115 |/Penn.& N.Y.Can.— 1st.78,’96.J&D
Qecilian Br., 78, 1007, .. M&s 10992 L UNC Y, Cent. & Hud. R.—Ex.38.M&N| 104 11054 [ 1st mort., 78, 1906.... ... J&D
Leb.-Knoxv. 68, 1931 . ....M&S| «==e-- p—— i Mort., 78, coup., 1903........ J&J| 132% fdif ! Pensacola & Atlantic-18t m..F&A
. Louis. Cin. & Lex., 68, 1931.M&N| ------ ERTTEE " Debentire 58, 1901 ... ... M&S| 1038|1104 Peo. Dec. & Ev.—1st. 68, 1920.J4:]
Hew. & O.,s8tl., M. ..a, £ ‘JOIJ&IM,UJ 1121 ( 8terlingmort., 6s, g., 1903.. . J&J 1122 (124 2d wortgage. 58, 1927 ... .. e = 3o ;
. &CTarksv., st £,68,4.,1902 F&A B 1(‘ 1120 || New York Central—6s, 1837_J&D| 101 | ... Evansville Div.,1st 68,1920. M &3 ’
N.O. & Mobile. Ist 6s, 1930.J&J| Lus 1109 | N.Y.Chic.& St.L.—1st,68,1921.J&D| 9714 93 | Peo.& Pekin Un.—1st,68,1921.Q—F
do 24, 65, 1930 .. J&J 9_7 | 98 |1 20 6%, 1923........ ... M&ES] e 96 1 2dmort.4lss, 1921......... Q—F
Pensacola Div.,ist.6x, 1520, M| 18 [ NUY.Citv& No.ZGen'L,63,10,Trree | 631a) 70 {| Perkiomen—18t M., 68, 1887 . A&0
8t. Louis Div.. 151 6%, 1921 . M&s| 1lols! . P Assented . ool L t9 | t9'| Cons. mort.. 6s, 1913, sterling ..
do 1, 38,, LOSO.M&S] 98 ..., N. Y. Elevated.—1st M., 1906.J&J| 11/49) ... . i Petewburg ~Class A, 1926 ....J&J |
g Naah. & Dec., 1st 78, 1900...J&J 1 18 |...... IN. Y. & Greeuw’d L.—18t M. inc. 68} -cceanf-cnene | Class B, 1926................ A&O }
R E. II. & N., 15t 68, 1919..... JaDi ML 112 | 2d mortgage ineome. oo oo ioon | saeae]ieanns Phila. & Erie—1st M., 78, 1888.J &J
8 Gen 1l mort., 68, 1930 ........ J&D! U’C? 116 N Y. &Harlom—7s,conn.,1900.M&EN| 1304152 Gen. M., guar., 6s, g., 1920. .J &I}
B0.& No.Ala., 8. . 0s, 1910 A&O! 106 .. INLY. Liuck.& W.—1st, 63, 1921.J&J| --..- I Consol. 58, 1920 ............ A&O
1stmort,, sinking fund, 88 .. .| =cceecjcaac.- ] 2nd, 58, ginar., 19: R ceeeee P&A| <cae facaie Sunbury &Erie, 1t M.,78,97.A &0 i
True® Lomels, 68, 1922....... Q—M! 1029 . NY.L.E &W. - 181,78.97, ext.M&N| 120|125 ||Phila_& Rea.d’;; 1st, 68, 1910.J&J 1
© Ten-forty Gs. 1924 ... ..... M&N 100 |...... i 2d mort. exten., 58, 1919 ... M&S| 1<0 118l 24,78,"93. ... cciieaennnaa. A&O i
50-year vold, &8, 1957...... M&N| ------ 102 11 3d1wort. ex. 4198, 1923..... . M&S| 117410 Debenture 6s, 1893 ... .11 7. Ja&J :
Poeusa. & atl.—1st,68,gu,'21.F&A] Yo | 93 || 4thmort., ext., 58, 1920.. ._.A&O| 105 1181 Consol.M.,78,1911, reg.& cp.J &D
b L’sv.N.A & Chic.—1st, 65,1910 J&gt 11102 .. ! 5th mort., 78, 1888 .._....... JED| ceena]iennns | Consol. wmort., 68, 1911...... J&ib
4 Gen. worL. 68,1916 ... ... A uo' 95 98 | 1stcons. M., 7s, £.,1920.. ... M&s| 1025|134 %2) Improvement mort., 6s, '97.A&0
Lo'isv.N.O.&Tex. —18t,55,195 lMaai ------------ New 2d cons. 68, 1969, ... J&b| 133 |......il Gen’l mort., 68, 1903......... J&)
Maire Cent.—-Mort. 78, 1898...J&J| 123 Collateral T'r. 63,1922, ._...] M&N| Y8{106 Gen’l mort., 78, 1903.... ..., JaJ
Exien. bonds, 6s, g 1900...A&O. IUJ 114 Fand. 58, 1989 __............. JED! ceeeaifenaann | Convertible, 78, 1893 ........ J&J
Cons. 7s, 1012, 0 A&O! HuO 133 15t cond. fund coup.,78,1920 M&S| ceae.o}ieeanas | Coms. 58, lst series.......... B{&N
Androscog. & Ken.. 68 ...... ... 1105 107 2d cons. f'd ep., 58,1969, ... J&D R eceiifeenna. ' Cons. 58, 2d series........ ...-F&A
Leeds & Farm'gt'n, 68, 1596.J&J. 1112 (113 Reorganizat'n 1st lien, 68, 1908. | coov.ifoene-- Il Conv. adj.serip .............. J&d
Portl. & K., Cons. M., 68,00, A&0 tL111 1112 Gold income bonds, (is, 1977.... | weeeei|.c----[| Berip for 6 deferred ig coupons ..
D(-bentlll'e, 6s, 10-20. ... FOA! 1061073l Long Dock murt 5 78,1893, J&D| ...... 113%!| Deferred income........... oeeose-
Ma .. beact lmp. Jiln,78,1 969, Mdas| ---.--1 90 | do  con. g, 68,1935 ..A&OQ| 117731152 | Tucomne mort., cons. 78,’96, J&bD
Mar_eita M n.-1st, 68, 1915 M&N {------ Bb) i, Y.&.NEng. -—lat, M., 78, 190 5J&d| 122 (124 || Coal& L., guur-,78.’,92,eX-cp-M&a
Ma ry’tte Ho.&x O.—Mar.a O.,88,’92 110 (112 || 1st M., 68, 1905.......... ..J&J| 112 |14 | Phila. Wil. & Balt.—68, 1892.. A&
083 BOUB, .« e s vonsanonsaiias sons ssmans 105 1106 |1 2d . s, 1902, L0 F&Al 91 10' LT M ) R —— AxO
68, 1923 (extension)......... J&D! Y8 .99 || «16s (S('dlt‘ll to 33).... .. ..F&A! 87 {58, 1910 . cee ceeiaeannn < J&D
68, 1925 (Mary. & West.).. J&D| 973l 8 | N, Y.N. l. & H.1str. 4s,1 903.J&D! ...... 1111-3 Trust certs., 48, 1921 ........ J&J
Menuphis & L. Rock—1st, 88, 1907' 107i110 l‘\I Y.Ont.& W.--18t. 2., 68, 1‘)14\1&3[ 10377109 i pittsh.Bradf.& d.—1st, 6s, certs. ..
«Price nominal; no late transactions. t Purchaser also pay# aceriaed interest. { In London. Il Coupon oit,
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTINUED.
For Explanations See Notes at Head of First Page of Quotations.

s AILROAD BONDS. Bid. | Ask. RAILROAD SBTOCKS Bid. | Ask. RAILROAD. BTOCKS. Bid. |A:k.
Pittsb.C.& St.I.—18t,758,1900.F&A ! ...... 121%|/Tol. & Ohio Cent.—1st, 58, gu.1935| 93 | 96 |iCalifornia Pacific......c..ceveene-e T leensis
Pittsb.Cl.& Tol.—1&gt, 65, 1922.A&0]| 114 |...... Tol.Peoria&W.—18t,78,1917, tr.rec.| ...... 1081||California Southern.....c..---. 100 44 45
Pittsb.&Con’llsv. —18tM.78,98.J&J| 12013/12112/1Tol. 8t.L.&K.C.,18t 68,1916 J&D| ...... 9619, {Camden & Atlantic .........--.- 50 g ............

Sterling cons. M. 68, g.; guar.J&J {128 130 | United Co 8 N.J.—Cons.,68, 94.A&0| 112 |...... _ do ref.: seeis- 5010 41 |......
Pittsb.Ft.W. & C. —lst 78 912 Var ...... 140 do gen. 48, 19 23 .. F&A| 103 |...... Canada Southern......... ot 100, 53 | 531
2d mort., 7s, 1912 ___________ 137 {138%|| 8terling mort., 68, 1894..... M&S|t111 {113 |{Canadian Pacific....icccccce-aa. 100| - 551g| 56
3d mort. 75,19 ........................ do 68,1901..... M&S|1120 [125 |[|CatawisSa..cceeeercacccanacan-ae- 3019 ----- 15

Pittsb. MCK & Y.—181,68,1932. J&J ........... Cam. & Amb., mort 68, ’89.M&N| 106 |..... do 1st pref......c.caan-- 50 g 0% ?1
Pittsb. & West.—1s8t mort.......... &9 | 62 ||Union Pacific—18st, 68, g.,1896.J&1| 114%|. .. .. do 2dpref......cceeenn-- 50{9:-as-- 50
Port’nd&0Ogl’g—1st68,2.,1900J&J | 108 110 18t, 68, 1897 ceueeaeacciann-- J&J| 114120 ... Cedar Falls & Minnesota......- 106f 11 14
Port Royal & Aug.—1st, 63, '99.J&J| 105 18t, 68, 1898, .c.ciiiireannnnn J&J| 1148 . . . 1Central of Georgia..ccceeeeeea-s 100{ 117 [120
Income mort., 68, 1899 ...... J&J| 42 18t, 68; 1899 . ccivczsmvis svomes J&J| 115 |..... Central IOWa . cceeeee comee-n- 2..-100 6 8
Ren.&S’'toga—18t78,1921 cou,.M&N| 140 Land Grant, 78,1887-9...... A&O| 103ig|...... do 1st prefo.c...c.--- 100 14 | 17
Rich’d & Allegh—1st, 78, trust rec.| 68 | 71 S'nk. F., 88,1893, ...... ... M&S| 115 |...... do - 2d prof.cesssemnme 100f 9 ! 11
2d mort., 68, 1916........ .. M&N| 102 |1C4 Oom. Brldge, sterl. 88, g.,’96.A&0|1124 |128 |Central Massachusetts ......... 100/ 19| 20
Rich’d & Danv.—Con..68,90..M&N| 102 |...... Collateral trust, 6s, 1908 eee J&I| 106 |l do pref...100{ 37 | 38
General mort., 68, 1915 ... .J&J| ------ 1111!| Collateral trust, 58, 1907....J&D| 95~ |...... Central of New Jersey....-.- ..100| 7313| 737
Debenture, 68, 1927555 A&O| ---... 110 Kans. Pac., 18t, 68, 1895... . F&A J|Central Ohio....eccecceceecaaecens 50| ceas-:| cow-e
do ex coup cio| s-onar]eccans do- lstM 68, 1896..... do " Pref.cccccccaccanccans 50| ccevcefeccnan
Con. gold, 58,1936.........,.A&O} --.-.- 88 do Denv. Div., 6s. ... Central Pacifio. .c...ccceeecenenns 100| 363 37
Piedmont Br., 8s, 1388, ... A&U| 1322/103% do 1st cons. M. 68,1919 M&N| 1031210112} |Charlotte Col. & Aug........... 100{ 18 J......
Rich. Fred. & Potomac—68,eXt.J&J| ----ex|-cnnn- Oregon Short-L., 68, 1922 .. F&A| 99%| 997|/Chesapeake & Oth, common ..100| 5l 7la
Mort,78,1881-90.... cccunn-- J&I| coveerf-emee- Utah Cen.—18t M 68, £., 1890 J&J| 90 e do 1st pref...100 10| 12
Rich. & Petersb., bs, 1915.. T M&N]| aeen--|- --.- [| Utah So., gen., 75, 1909.... .J&J| 91 |...... do 2d pref... 100 7 10
New mort., 78, 1915 ........ M&EN| seeevnfznenes ‘do ext,1st,78,1909J&J| 90%4|...... Cheshire, pref.... cccccceeeaae-- 122 (125
Richmond York Rlv & Ches., 8s...| 1156 |116 ||/ Utiea & BI'k R. —Mort.,78,’91.J&J[1105 |...... Chicago & AltON.....ccecceeraa- 100 13+ [135
- 2A OTt., 68.cececae canrozan- "M&N| 100 (102 {|Valley of Ohio—Con. Gs, 1921.M&S| ------ 103 ||Chicago & Atlantic Beneficiary....| --.. .- -8l
Rich. & West Pt.Ter., Cs, 1897.F&A| ------ 92 ||Var. & Mass.—Guar. 58, 1903 M&N| 109111 |Chicage Burlington & North.. -10C| 823 83
Roch. & Pitts., 1st, 68,1021, . FEA| coneesfoeines Vieksb. & Mer.—New 1st mort. ....| 94 | 96 |/Chicago Burlington & % uincy..100{ 139 |140'g
Consol. 1st, 68, 1922 ........ J&D| 113%|...... 2A TNOTE. o eeereccecacnccemmancans| sooens 35 ||Chicago & Canada Southern .......| -.-cc-j-eeees
do income, 1921 ...... | -=-.--|-=- .--||_3dmort.,income.................. 9lg|...... Chicago & East I1linois..ce.ceenuee. 110 j......
Rome & Carrollt.—1st, 68.¢2.,1916| 85 | 95 ||Vicksb. Sh’ & Pac. - Prior lien, 6s. .{;110 - {112 ||Chicago & Grand Trunk ........... 7 11
Rome & Dec.—1st., 68, 1926...J&D| 97 |...... Va.Midland— 1st ser.,68,1906. M&S| ...... i21 ||Chicago & Ind. Coal Railway...... 40 | 50
RomeWat'n&O. —8.F.,7s, 1891.J&D| 1083110 2d series; 68, 1911........... M&S| 117 11819 do do ref.| 85 | 90
2d mort., 78, 1892............ J&I| cemevc]aeenn- 3d series, 5-68, 1916 ... ....M&S| ... 1101g|{Chicago Mllwa.ukee & 8t. Paul.100| 813} 81l
Consol., 1st ex. 5g, 1922....A&0| 100 [1021a}| 4th series, 3-4-58, 1921...... M&S 68 |...... pref., 7. 100 11814119
Rutlanu—18t M., 6s, 1902. ... M&N| 107|108 5th series, 58, 1926.......... &S} 104 [1051g||Chicago & North Westem ...... 100/ '1133/114
"~ Equipment, 2d mort., 58 ....F&A| 91 | 95 Incomes, cumul., 68, 1927_. J&J 901]...... do Pref., 7..100| 14113{147
8t.Jo. & Gr. IsI’'d—1s8t guar 68,1925.| 100 102 Gen. 58, guar., 1936.. ..., M&EN] -enn- 831! |Chicago Rock Island & Pac. ...100| 125 (127
2d mort.. incomes, 58, 1925...... t4 | 70 ||Wabash 8t. Louis & Pacific— Chie. St Louis & Pitt8..c.cev... 100{ ‘15 17
8t.L.Alt. &T H.—18t M., 78,’94.J&J| --ev-c|oree-e 1st, ext., 78,’90,.... .cco.... F&A 11:}19 116 pref..... 100{ 41 42
2d mort., pref., 7s, 1894 ... F&A e e Mort 75, 1879-1909........ A&O| 85 | 90 |{Chie. St P, Mlnn & Om., com. .100| 474! 4712
2d income, 78, 1894.-....... 107|......|| 2d mort., 78, ext. 1893, ex..M&N| 97%.... . "pref..100| 11034111
Div. bonds, 1894 - oooeeonannnannes]| sonses 45 Eqmpmeut 78,1883 ........ MEN} ceeenn- --...||Chicago & West Michigan...... 100] -ccvncfseecas
Bellev.&8.111.,1st,8.F.88.96.A&0| 117 |....-.|| Gen., 68, 1920, Tr. rec....... J&D| 52 | 55 |({Cin. Hamilton & Dayton.;..... 100| 120 |144.
Bellev.& Car., 1st 68, 1923. . J&D| ---. . |---c-. Chie. Div., 58, 1910 gold..... J&J| 98| 99 do Pref....i.| se-oee 95
Bt. L. Ark. & Tex. 18t 68,1936.M&N 98‘9i 99 Ha,vanaDlv 68, 1910....... J&I| ceeaae]enena Cin. Indiaunap. 8t. Louls&Cluc 100} 80 82
2d mort., 68, 1936...........F&A| 441 44%|| Indianap. Div., 68, 1921 ....J&D| «eceae|-nus-. Cincinnati & Milford......cceceeaez| come-- 1031
Bt. Louis & I. Mt.—1st, 78, 92 F&A| -ve--- 109 Detroit Div., 65, 1921........ J&J| -anuisa 97 ||Cincinnati N. O. & Tex. Pac....100{ 954 33
2d mort., 78, g., 1897.... TTM&N| 112 ... Cons.mort., 7s,1907,convert.§;—-F 90 ||Cin. 8andusky & Cleveland...... 50/ 21 211g
Ark. Br. 1. grT., M. , 78, 8.,’95.J&D] 1121g)...... ~ 1st. 8t. L. div., 78, 1889..... &A| 110 (113 do Pref., 6.50, 52 | 5%
Cairo Ark. & T. lst 78,8.,/97.J&D 103 11113y Gt. West 111.,1s8t, 78, '88..... F&A| 114 [116 ||Cincinnati & Springfield......c. ... ccceee]ececee
Ca.lro&Fu] lst l.g. 7s,g 191.J&J| 10422{1052 ‘ad 78,’93....M&N| 97'%|100 | Cin. Washington & Balt...... ..100 4 5
Gen. con. r'y & 1. £., 53,1931A&0| 93%| 937 ‘ney’ & Tol., 1st, 78,’90....M&N| 90 |...... do ref..100 6 7
8t. Louis & 8an Fran.—2d,cLAM&N| 113 1...... 1.& 8.1a. ,18t, 68, 1912.... . F&A | ---covioeen. Clev. Col. Cin. & Indianapolis..100| 51 | 53
2d M., class B, 1906......... M&N| 113 ... .. 8t.L.K.C. &N. (r est.& R.),78.M&S| 112 |...... Cleveland & Canton......cecocsee-a- 8% 9
do class C, 1906...... M&N| 113|113 do Om.Div. lst7s,1919 A&O| 118 1214 do do Pref. 33 | 31
South Paciflc.—1st M, $’§§ J&J| 10014101 do Clar. Br., 68, 1919.. F&A | ...... 60 ||Clev. & Pittsburgh, guar.,7..... [571] [ ORI
Kan.C. &8w.,18t,68,£.,1916. . J&J| c--cnvf-aneve do No. Mo., 1st, 1895.. J&1! 110 |..... ||Ceur ’Alene......ce -oznvevee ..-| .99 BN
Pierre C. & 0. lst 68..... -. F&A| zcocnv|annees do 8t. Cha’s Bridge bs, 1908 1061g|...... Columbus & Xenia, guar., 8 50 1704}......
Equipment 7s. 1895. onn.... J&D| 106 |...... Wab. Fund. 1907—Var. 78. F&A! -.c.ofeenen. Col. Hock. Val. & Tol....... 100( 25 259
General mort.. 68, 1931...... J&J| 1131911 de Various 6s..... .. F&A| -ceeei]ecnn-. Columbia & Gxeeuvxlle,pref. .100| 38 | 4213
General mort., 58, 1931......J&J| 100 |10C1s|| W.8t. L. & P.—Iowa D. 68, Tr. T€C..{ cansec]ccaeas CONCOLA. . eeeccreanrinmnnnaecaeses 50{ 132 [13%&
Ft.8.& V.B.Bd.,15t,68, 1910.A&O0| ------ 109 ||warren (N.J.)—2d, 78, 1900 . A&O| 120 |...... Concord & Portsmouth,guar.,7 100 142 |145
8t.L.K.&S0.W. =18t 65, 1916 M &S| ------ 106 |{West Chester—Con. 78, 1891..A&0, 110 |...... ; Connecticut & Passumpsic.....100,X107 109
Trust bonds, 68, 1920 ..__... F&AC-----. 111 ||W. Jersey & At. 1st M. 681910M &S| 107 |...... Connecticut River......cc...... )
8t. L. W. & W., 68,1919.._.. M&S|C-an--- 11118/ West Jersey —1st, 68, 1896..... J&J 114 |...... {|Danbury & Norwalk
8t.L.Vand.&T.H.—18tM.,7s,’ 97 J&I| =-enn- 118 18t mort., 78, 1899, ... .cu-.- &0| 123 |......] Dayton & Michigan, guar., 312..50| .-.-..| 70
2d mort., 78, 1898.... ...... M&N| 102 |...... Consol. mort., 68,1909.. ... A&O ............ i Pref., guar., 8.50| 166%/.-....
24, 78,guar.,"98............ M&N| 1085 1. West Shore guar. 48............ J&J| 991100 Delawa,re & Bound Brook...... 00| 141 |......
8t. P. & Duluth—1st, 58,1931 F&A| «-----|--- T llwWest'n Ala.—1st M., 88, ’88...A&0| 102 |103 ||Delaware Lack. & Western...... 50| 13018 13014
8t.P.Minn.& Man. —18t 78, 1909 J&J| =evne 1131g!| 2d mort., 8s, guar.,’90...... A&O| 10814109} | Denv. & RlO Gr. ccmeeccncannnns 100 27 | 28
2d 68, 1909....cuessrienassnns &Of 118  |oese West.Mary T’d—3d en.,68, 1900.J&J| --e-. 125 do as pref.100| 593/ 60
Dak. Ext., 68.1910 ......... M&N 118 (119 ||{W’nNo.Carolina—1st, 78,1890.M&N]| :--naleee. .. Denver & Rio Grande Western..... 13 |seases
18t consol. 68, 1933 ......... J&J| 116 {11624 Consol. 68, 1911....cneeo.. ... J&I!| ......, 98 ||Dés Moines & Fort Dodge.......... 1t | 1
do reduced to 498 .. J&J| ------ 99 |lwest'nPenn.—1st M., 68,’93..A&0| 105 {...... do do Pref..| 25 | 30
Minn’s U’'n, 1st, 68, 1922 (... J&J| «-ecvcfecem=- Pitts. Br., 18t M., 63, ’96..... J&J| 110|......1 | Det. Ldnsmg & Northern, com . 100 50 ?5
fBan Ant.& A. 'Pass. ,18t,68,1916.J&J| ----- 91k IWheellug& L. Ene—lst 58,...1926 --... 1014 do _Pref.100,x110 |1i:
do 1st,68,1926.J&J| 90 | 90%| Wichita & Western—1st, 6s....J&J| 103 |107 Dubu e & Sioux City.......... 100 ccae-n]-veece
Sandusky Mansf.& N. ——lst, 78,1902 119 {122 ||Wilm.Columbia & Augusta, (- AL 121 |{Dulut So Sh AN 1 D, 9lgl......
Sav. Fl. & W.—1st, (g, 1934. A&O 110 |112 Wil.& Weldon—S. F., 78, £.,’96.J&J| -----. 121 Pref..ie sseess 31 |.cee-e
At. & Gulf, con. 78,’97....... JaJ| 117 |......|//Wisconsin Cent. _1st ser., 58, 1909| 96 | 97 ||East Tenn Va. & Ga. Ry....... 100| 11%; 1219
8o. Ga. & Fla.—1st, 78, 1899..._.. 113 1119 24 series, 78, 1909, if earned ....| 471 18 do do 1st pref.. 100| 959 ‘ 60
24, 79,1899 00n semsismans MEN| 112|113 |{wis. Valley—1st, 78, 1909... ... J&J| 120 123 do do 2d pref...100{ 213z 23
Boloto Val.—1st, 78, sink’g fd..J&J| 95 (100 |iWore’ r & Nashua—58,’93-"95..Var.| 107 108 |/East Penn......ce.cceieanceannasdd 50(8ccceectonnnns
2d mort., 78, smk’g fd....... A&O| 70 | 75 Nash. & Roch.. guar.. 58.’94. ‘A&O' 197 1108 ||East & West, Alabama.... ......--. 35 38
Conegol. 78,1910 ... ......... J&JIII 90 | 65 RAILROAD SEOCKS. Pur. EASTOrn (MASS.). .vnnennennenan- 100} 115 |117
Sham. 8un.& Lew.—1at, 58,"12M&N| ------|oenee- Ala. Gt. South.—Lim., A., 68,pref..| {10ia| 1113 do Pref..ceeeeeannnnn 131 (133
Sham.V.& Potte.—7s, cou. 1901J&J| 83 |...... 3 g s TR T ———— 14 4y !||Easternin N. Ho.oooionencannnn. 100/ 109 {110
Shenandoan Val.-18t,78,1909.J&J| ------ 107 ||Ala. N. O. & Pac., &c pref........ {214 23%|Elizabeth Lex. & Big Sandy ...100] 10 | 15
- @General mort., 68, 1921..... A&O| 44 | 451 do def... 158 7g!| Elmira & Wllliamsport, ....... 50 3 45 |icee.e
Shreve. & Hous.—1st, €, gu., 1914 6> | 70 ||Albany & Bus ueh Guar L AINET ) QT N— do ref g 7 .50(9--= 67
Sioux C. & Pac., 1st M., 68,’98.J&J| 108 (109 |/Allegheny Valley ................ 50| eevee|amn-- Evansville & Terre Haute. ......50| 863%  86%
Sodus Bay& So0.—18t,58, f ,1924T & | coevnn|snaces Atchison Topeka & Santa Fe..100| 101141013g/|Fitchburg. Pref.......cc........ "100| 99%|100
80. Carolina—1st M.,68, 920..A&0 ...... 48 ||Atlanta & Charlotte Air Line ...... 90 | 95 ||/Flint & Pere Marquette ............ 3L |.e-e-e
24 mort 68, b 12 b BEN—— &J| «e-. 70 ||Atlantic & Pacific.......... .... 100| 111g] 118 do ref....... 93 |..e.--
Income 68, 1931 . ... ccicciaaana] sone- 18 ||augusta & Savannah,leased...109 130 (132 Flonda. RPy&Nav.Co.covvnennnnn., SN PR
8o. Cen. (N. i( )—Consol. mort., 58..| 46 | 50 ||Baltimore & Ohio............... 100] ...... 160 A0 PTOfenciccricar comennmneanaf cocenifooence
South. Kansas—18t, 58 ........ 'M& 971} 48 do 1st pref.,6....100| 130 |...... Fort Worth & Denver C........ 100| 41 445
INCOMEe, 68 cc. cceveccreccncoacean: 83 | 85 do 2d, pref........... 120 liecos: Galv. Harrisb. & San Antonio .....|{ .-cc..[-eecee
B0 _Pac,Cal.—18t,68,g.,1905-12 A&0O| 114%|...... Parkersburg Branch.......... 100| 6| 74|/Georgia Pacific...c.eaes cecnicnooo. 16 [ 19-
So. Pac. .Ariz —151,68,1909-10.J&J, 11134{112 | Beech Creek.....oeeemmeicannans 00 Ty S— Georgia Railroad & Bank’g Co.100 197 200
go. Pac.. N. M.—-18t, 68, 1911 .J&J| 108 |...... do S SO 11 | B SRR Grand Rapids & Indiana ........... 71| 1219
Staten Isl. Rapid Trans.—1st mort.| --..-.l..=... Belll8 GaD. - spmsmes smsussmosses 510 11 DO, Green Bay Winona & 8t. Paul..100| 1013 1112
Steuben. & Ind., 18t 68, 1914..J&J| 105 |106 |iBelleville & So. I, prefeeeccicas.s 75 80 do do Pref. ...100 10 23
8tock. & Cop =18t B8, 1005, .. JEF] seswes foossns BOBton & AlDADY...cueeceeaaa-- 100! 200 |201 ||Houston & Texas Central...... 100 25 | 34
Saommit Br. —lsn, 78,1903..... J&J| .- ...||Bost. Con. & Montreal.......... 100| «ecuunf- .....|Huntingdon & Broad Top.. ..... 508...... 161g
Sunb.Haz.&W-B.—158t,58,1928M&N| 104 |...... do Pref., 5.. 100 104 ({106 do do Pref...50 z ...... 361a,
2d mort., 68,1938 .......... M&N! 98 [100 ||{Bost. Hart. & Erie, Knowl, agree'in| .oae..|- ....||[INlinois Central...cc.ccaeecce.uen 100| 123 (123 .
Susp.B. &ErleJunc —18tM.,78...... .....iiBoston Hoosac Tun. & Western....; -.--.. 26 do Leased line, 4 p. ¢.100| 92 92
8yr.Bing.&N.Y.—consol. 78706A&0!| 134 |:13412|[Boston & Lowell.....coeeannnnn. 100! 165 71167 |Indiana Bloom. & West.,ass. pd.100| 1813 1812
ex. Cent.—1st,8k.fd.,78,1909M&N| 78 |...... "'Boston & Maine................. 100| 223 |224 (|lowa Falls & Sioux uny ........ 100} ......|..-
lst mort., 78, 1911, ... M&N| 79 f...... !|Boston & N. Y. Air-Line, pref...... 3 (160 |lJet’v. Mad. & Ind'p’s, leased 100 70 f......
Texas & New Orleans—1st,78. F&A| 1062%2(...... ||Boston & Providence........... 100! 217 220 !|Kanawha & Ohio....c.coeeemaiicaion] conenee P,
Sabine Div., 1st, 68, 1912...M&S| 160 |......||Boston Revere Beach & Lynn..100} 155 160 do 188 PLL. caccmavins] 56 svses [nempes
Tex. &Pac 18t M..68,2.,1905.M&S, 115 |..... || Brooklyn Elevated.. new .......... 42 | 46 | 243 pref.. PN =y SN L
Cons. M., 68, g. 1905.tr.rec. J&D.| -.....| 101 - ||Brooklyn & Montaulk .......... 100{ 10 |...... . Kansas Clty Ft. Scott& Gulf...100| 77 | 80
Inc. and land gr., reg., 1915 July| 5ll2' 517! do Pref...... 100! 30 |...... | do do pref.. 100/x132 [135
Rio Gr. Div., 68, 1930, Trust re¢.; 70%| 73 |/Buff. N. Y. & Erie, leased....... 100! ...... «-... Kans. City Springf.& Memphis..... 74| 75
Gen.M.& ter. 68,1905.tr.rec. A&O.| 623 70 ,BuﬁaloN Y.& P mla Jaes.pd... 50 §91! 9l Kan. City Clinton & Springf’ld.100 35 | 40
N.O. Pac., 18t, 68, gold, 1920 .J&J || 7912 do Pref...50§...... 9 |Keokuk & Des Moines.......... 100 5 5
Tol.A.Ar.&N.M. —15t,68,1921. M&N! 98 9819 Buﬂ.ﬂo Rochester & Pittsb..... 10()‘ 57 | 57 do pref.......... 100! ......].. %ol
TOLA.A. & Gr.T., 181.68,1921.J&J 106 '107% 'Burlmeton C. Rapids & North__ 1061 ....../I......  Kingston & Potnbroke . ..ceeneennn 1 319! 38

# Price nominal; no late transactions. { Purchaser also pays accrued in'erest. :In London | Coupon off. § Price per share. ¢ In Frankfort.
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1 GENERAL QUOTATIONS OF STOCKS AND BONDS—CONTINUED.
% For Explaunations See Notes at Hiead of First Paze of Quotations,
g
RAILROAD STOCKS.. | Bid. | Ask. MISCELLANEOUS. Bid. | Ask. :l MISCELLANEOUS. Bid. Ask. ” MISCELLANEOUS. Bid. | Ask.
‘ R“: S'I‘0Clis. it. L. Va.n. & I‘. H ........... EXLIIN C AL & MINIVG : ‘south BOStOn .._-100 x115 120
CONTINUED. it. Paul & Duluth.100; 78 78 ' STOCKS, N.Y, .Brooklme, Mass...100| 106 (108
Lake Erie & W....100 18’2, 183 do Pref.100, 99 } Cameron Lron&Coal0| ...... 42 | /Cambridge, Mass..100 x182 (185
do. Pref.| 531 54 | $t. P.Minn. & Man 100 1123/113™ | Colorado Coal & 1.100/ 40 | 4l [iChelsea, Mass..... 100] 112 [1121g
L. Sh. & Mich.80..100| 93 935, |Jcioto Valley.......... 10 | 15 nCOl & Hock.100.C&I.; 31 | 33 | Dorchester,Mass..100 x1143¢'115
Lehigh Valley.... .. 50(3y 57 |......||deab’d & RoanokelQQ| ...... {/Consol.Coal of Md.100] 20 | 20 l|[Jamaica Pl'n ,Mass100| 160 [161
Lit. Rock & Ft.8m.100| 45 | 50 /3outh Carolina....100{ ......|...... ,Homeqtake Min’g.100] 131 11il' Lawrence, Mass...100 144 |145
Little Miami........50/ 1€6% 167 [30. Pacific Co...... 100; 31 ?l |!Marshall Cons. Coal..| 11 20 |Lowell............. 100 215 (220’
Little S8chu’k’l...... 50(8-.-...; 5512 'west., Ga.,g'd,7.100] 129 [130 {|Maryland (‘0;}.1..-.100 11ig lllsll 1yun, Mass., G. L..100| 1193%(120
Long Island.... .... 50/ 9o 95 ||3yr. Bing. & N. Y.100| -..... --.--.[New Central Coal .100{ 11 113/ Mald. & Melrose ..100({x106 |108
Lou.& Mo. River. .100| ...... 17 3um:rzit Branch,Pa.50 9 10 |IN. Y. & Perry..... 100/ 50 52_, Newton & Wat'n ..100/x140 142
do Pref.. .... 100 2% | 26 ||Sunbury & Lewist..50§ 47 | 43 [ Ontario Sil. Min’g.100| 24l 26 |/8alem, Mass., ..... 100/x112 (114
Lou. Evans.&St. 1..104{ 11 | 13 ||Terre H. & Ind’nap.50; 95 -----.[Pennsylvania Coal.50| ...... 275 Brooklyn, L.1I...... 25/ 104 106
- do. Pref.100{ 25 | 30 |ifex & Pac.ass.pdl00| 2738 271/ /Quicksilver Min'g.100 Sle| 634 (Citizens’, Brooklyn.20| 50 | 57
Louisv. & Nashv..106| 61l 6L3||lol. Ann Arbor & N.M| -... | 27 do pref.100| 261 281 Metlopohtan, B’klyn.| 80 | 84
Louisv.N.A.&Chic.100| 48 | 43 [/lol. Cin. & St. Louis ..| 10¢.| 12¢.||Tenn.Coal&IronCol00| 317%| 329 |Nassau, Brooklyn ..25| 100 |..... .
. Macon & Augugta.....| seesecioooen- Tol. & Ohio Central...| 27 ......|Wyoming Val.Coal.100] ...... 52 ||People’s, Brooklyn.10| 69 | 62
; Maine Central....100{ 137 1140 do Pret.| 51 | 35 ||EXPRESS ST’ cus Williamsb’g, B'klyn 50| 115 [122
Man. & Law’ce....100| 217 1222 Tol. 8t. L. & K. Clty ----------- Adams............. 00| 149 |...... Charlest'n,S.C.,Gas8.25| 138 |....
] Man_ Beach Co...100| 13 13 do T I .---.- |Amnerican.......... 100 108 (109 Cluoago G.& Coke.100| 160 (174
Manh.ttan, cor...106| 113 |il4 /0. N.J. RR &C. cu 100} ---...|213g/|United States..... 100] sonsie 65 |/Cincinnati G. & Coke .| 1814185
Marg. H. & Ont.. .100| ---.--| 22 || Onion Pacitic.... .100| 531z 55 % |Wells, Fargo & Co.100{ 128 1131 |Hartford, Ct., G. L..25| 30 |.o....
do Pref..100{ 85 | 92 |/Ttah Central......100] 26 |...... TEL'PH STOCKS Jersey C.d& Hobok’n 20| 160 | _....
Memph.& Charl....25] 91 | 83 || Utica & Black Riv.100| 115 "|..._.. AND BONDS, || People’s, Jersey C..... 70 |.ccine
Mexican Central..100, 1378 11 [/Vi.& Mass..’'sed,6.100| 139 140 | 'American Tel. & Cable| 75 | 77 ||Louisville G. Li........ 115 116
; Mexican National. ... 8 91| Vicksb. & Melidian G % ||Atlantic & Paciticst’k| 49 | 56 Centralof N.Y..... 50| ooon.. 60
i Mex. Nat Consir. Co.| =-esee]-naes- i do ref.. &) 1 |iBank’s & Merch’ts.100] ......[--.... !{Consolidated, N.Y.100| 74 | 75%
A Michigan & Ohio......| ---- N PR Virginia Mldlaud ...... 3d | 35 || Qeneralmort. cert..| .oe...|oec-a. Equitable, N. Yeuen ool ceenns 123
% do Pref_ .| ceoc-e] oeee- Nabash Pur. com.cert| 174} 17% Baltimore & Ohio.....| .c..cuf.e--n. IMutual of N. Y....100| 94 | 97
& Michigan Cent....100| 81's| 82 do Pref.100, 29%)| 30% |Cent. & So. Am. Cable| 100 (110 N, Orleans G.L...100| 65 | 681g
£ Midland of New Jersey| 27'9|--....Warrn(N.J.),'8'd,7.50| --:-- .--...| (Commercial Tel. Co.pt.| 102 (103 |Portiand, Me., G.L.50| 65 | 70
Mil. Lake 8. & W..100, 8> | 85 |IWest Jersey........50{y 60 [......| Franklin .......... 100 25 | 33 |St. Louis Gas I'r...100| 74| 751g
: do pref 100| 110 1110 |/ WestJersey & Atlantic/d--....| 50 |iGold & Stook.-... 100| -.....|--- 5--||Laclede, 8t. Louis.100| 119 |121
Mil. & Northern. . 56 1...... Western Maryland. . 131 14%'| Bonds....... o creeane 93 |102 lynited Gas Imp., Phil.} ...... -
Mine Hill & 8. H 508 58 | 5812 \Wheeling & L.Erie 100| 44 |...... Mexican.... ... .. 100| 135 [16) {iWash’ton City G. L.20| 397 401y
Minneap. & St. L..100{ 14| 15 | §il. Columnbia& Aug..| ---»-- 120 |IN, Y. Mutual Un. Tel..| .... . 80 | GOLD &SILVER
do  Pref...100{ 34 | 35 | ¥ilm.& Weldon,7.100, 95 [125 Mutual Union 6s....| S8ilg 81% INMINING STOCKSS
Misso’i Kan.& Tex,100| 26 | 262/l ¥isconsin Central ....[ 20 | 201 IN"west., 78, 1904 . J&J| e-ure|enns-- (N. Y. & SAN. FRAN.)
Missouri Pacifie...100] 98 | 98lg do Pref.| 33 | 334/ postal Telegraph..100| «cce. [-ee-ae . N VT TR U RPN
Mokile & Ohio..... 100 121z} 14 | Foro’'ter&Nashua.100| 137 (140 Bonds, 186 68 .eeoues] cooven|eanans DD I
Morris & E’x, gu.,7.50| 139 (139 || CANAL BONDS. . I{Postal T. & Cable..... 11 il A
Nashv.Chat.& St. er 7713 80 [IChes.&Del.-18t,68,’86| 80 | 88 (|30. Tel., 1st mort. L'dS| «aveen'-asee-
Naslua & Lowell..100{ 200 1200 |/C1e8.&0.—68,’70.Q.=J | :--2.|---.../|South’n & Atlantic.25| 72 | 78 |/Bassick............100| ......|..... ;
N’squehoning Vally50 % 94 |.-..../|Del. & H.—7s,’91.J&J| 107 |...... Western Union....100| 73 | 7318/|Bechtel......cc.cee.oe| veounnlononon
Néw Jersey & N. Y....| 4 7| 1st ext., 1891..M&N| 107 [...... |78, 1900, M. & N ...| 1169113 ||Belle Isle. 110} 125
do Pref.| --seee|-ss- Coup. 78. 1894 .A&0| 1155)...... TELEPHONE Bodie.... . .. 175 2:00
N. Jersey Southern.. g1 1 1st Pa.D.cp.,78,M&S| 140 | ... .. TOCKS, ‘ Bulwer.... .... . 100|......
N. News & Miss.Val.Co| 12 | 17 |l Lehigh Nav.— 4193, 14| 109 ...... Amerfcan Bell.....100x261 |202 [Caledonia B. H....100] ...... 1-70
N.Y.Cent.& H.Riv.100| 107%/103 RR. 68, reg., -F[ - ---. 11512 1 Amer. Speaking...100| ......|------/Consol. California.100| 18-12|......
N.Y.Ch.&Bt.L.ass.100| 1722 17% Conv 68,8.1%. 941\ &S| oo ([ L11MUErie. cov cee caceeenean. 313 32_||Chrysolite .... ..... 50 ceeeiinnnn .
do Pref.,assent.100{ 30w 31 68,8.,0p.&rg.."97J&D| 113 (113 Mexican....... .. 138 1% Chollar....... ..... 100/ 6°00|......
N. Y. City & Nortliern. | -:---- ez Cons. M. 1911 78J&D| ----../129% New England. x 42 | 424/Consol. Pacific.... 100| 15/ 25
N. Y. & Harlem ....50| 218|225 ||penn.—6s, coup., 1910 72 | 83 | Tropical.............10| 50¢| €0c.|Crown Point....... 15 A -
N.Y.Lack.&West...100| --=---|------/|3chuylkill Nav.— LECTRIC DuUnkin. ... .oceooen.-.. 53| ‘60
N.Y.L.Erie& West.100{ 308/ 30%4 | "1s¢t M., 65, 1897.Q-M| 80 | 87 || LIGH'T STOCKS. Eureka Consol.... 100 6-:00| 7°00
do  Pref.100| 67 | 67'¢/| 24 M.,6s8,1907..J&J| 45 | ..... Brush, Balt........ 100 -.....| 80 |/Father Do Smet .. 100] 35| ‘60
N.Y. & N.England.100| - 43%| 43| Mort. 68, cp.,’95 J&J| -=-eer|cenns Brush Illuminat’g 100] 90 100 [/Gold Stripe..ce.eeeeace] concanleann .
A. do ~ Pref.100| 1032104 1 65 imp.,cp.,’80 M&N| -+-cuefeannnn EAiSON. «eveneyeenenen.. 200 |......||Goodshaw.. . .... 10D wepmntsaswas
N.Y N H.& Hartf.1¢60| 225 225 6s8,bt&car,1913M&N| ---ene|-aun-- Edison Iluminating..| 93 102 |IGould & Curry 8..100! 4°80|......
N.Y. Ont. & West..100| 1tlz] 17 78,bt&car,1915M&N| --a.. .--- |[United States ......... 40 | 50 |iGreen Mountain....10{ ‘15| *20
N. Y. Penn. & Ohio .| --ccaef-ceee- 3usq.—68,cp.,1918J & ]| ----.. -e=--/|United States Il Co..| 90 | 95 |/Hale & Norcross. .100| 4'40|......
do Prof | «esesefoscaes 78. coup., 1902. . J&J! ceaueifiaaa.. TRUST CO.S Horn Silver............ 30| 90
N.Y. Susq & Western.| _9%| 104/ CANAL STOCKS. STFOCKS, N.Y, - ||[ndepens-nce..... 100/ .cc...| 70
Pref.| 304! 3lls/iCnesapeake & Del. 50 c-meeef.auo.. Am. Loan & rrust.100, 125|135 |tron Silver..... .... 20| 300 3-25
N.Y. Wesb Shore & B. Z2ig)...... Del. & Hudson....100; 1001s/1007% \Brooklyn Lrust.....25 260 |---- |LROLOSSO. .eeeens.nnn 10/ 11  -13
Norf.& West,, com.100, 16 | 17 |Ipel. Div. leased, 8. 250 §.cennifionnn [Central. .o s cossnas 100] 430 [.-....|  _gadville Consol....10] ..... N
do pref.100| 43 | 44 ||Lehigh Navigation..50}- 43" |[Farmers’ Loan & Tr.25 430 f...... Little Chief ........ 50/ 25| ‘30
No. Penunsylvania._.50/------ 75 \¥Morris, guar., 4....100 80 ... Knickerboeker ....100| 135 |-.--.. Little PittS. oo cenecnns| annn-. ceeen-
Northern Central.. 503 85 | 86 do pf.,guar.10..100 200 |...... Long Island ... .. 150/ 160 |-..... Mexican G. & 8ilv.100| 4:25|......
- Nortl’n N. Hamp.100| 141 i45 |penngylvania..... L1 O || Mercantile. ..... ..100| 205 (220 |INavaio ... ,....... 100, 1:40! 135
Norch'n Pac. +com.100 33 | 33%3chuylkill Nav..... 50(8-es0 . sfsanses Metropolitan .. ..100{ 145 |.-.-.. Ophir.ce. . cevene.. 10| 825 ......
oraal Bylgl dY¥ o dopref.50]) 6 |...... N. Y. Guar. & Ind..100| 115 |...... POLOSE. v oononne 100 ool .
Nc_ .&Woroemr.loo 17+ 1170 VIlSC’LLANEOUS N. Y. Life & Trust. 100 505 |38V Rax{puhzmock ........ L) p—
ﬁ - ® L Cuweap.a.oo| 14117 ONDS, UDION. e eeeeaan. 0f 450 [.--... d Elephant ...... 10 .cocos coneen
Ohio & Miss. ... .100| 4614 26 anton(mlc)bsg {1 1§ SRS S [United 3tates.. ... 10n 560 . |----.. Robinson Consol.. 50/ ...... 45
% do Pref-100| 84 ' 87 (| "gn. RR.,18t, end.,68.) ---- «|--ee-- 'N.Y. & BROKLYN 3ierraNevada .....100| 4-25|......
3 Onio S8outhern.. ... 100 16 | 18 |Col.Coal& Iron—1st,6s| 99 |......|| HORSE RIS, Silver Cliff..........50| 05| 10
Old Colony........ 00| 178%/170%{/Cov.&Cin.Bge. 53,3-5y| 100 100 Bleecker St.& Fult.F'y| 23 | 30 |/3tandard .......... 100/ 1'40| 1-50
% Oreﬁ &Cal ass. pd. 100 ------ ceeeeell Bg, 5 years.....M&S| 101 ... 1st mort., 78. 1900..| 112 [L16  |/nion Consol...... 100| 3°00|......
o Pref. ass.pd 100| ------ --=---|{Hend’'n Bridge6s,1931| 107<|...... Broadway & 7th Av...| -..ou. 180 | | BOSTON MINING
% Oregon Short Line....| 19 | 20 lOr [mp., 1st, 63. 1910} .-..-.| 972!/ 1st mort., 58, 1904..| ...... 100 STOCKS.§
Oregon Trans-Cont....|  29%| 26 ||Oreg.R.&N.18t.68,J&J| 109 (109%!| 24 mort., 58, 1914.._| 103 [1033//Allouez..... ........ 25| 50c.| 1
8 0swego & 8yr., guar..| 140 |--..../| " Debenture 78, 1888 :vae-.[--o.o B'way Surf., gu.,58,’24| ...... 100 {lAtlantic.... ........25| 9 | 10
fﬁ Pennsylvania RR. .50| 53 | 83%|| Con. 58 1925 J.&D..| 100  [101 Guar., 58, 1905......} ....-..|100 i Brunsw’k Antimony.5 4 6
2 Pensacola & Atlantic..| -+-:--:s:: ||Pullm’n Palace Car— Brooklyn Cable RR.,6s! 10313 106‘9 Calumet & Hecla...25(x200 202
Peoria Dec. & Ev..100| 48 } 2%!4 | 3( geries, 83,’87F&A| -en--- .«e---!|Brooklyn City......... 165 [L72 |ICatalpa Silver...... 10| 250. 27o.
Petersbhurg ........ 100| 6L [ 62'311 4th do 88,92F&A| -weu-rf-eee-- 18t mort., 58, 1902..| 106 110 [iCentral..... ... wess2D]. 15 | ‘20
Phila. & Erie....... 50Y:--zne| 49 Deb’nt're,78,'88A&0| «veeeul-ann-- Brooklyn Crosstown..| 165 [170 |/Copper Falls........ 50 .o.oufine. -
Phil. Germ. & Nor..50/3114 115 1i3¢ 1, Bridge & Tun— || 1st mort., 78, 1858..! 105 [103 |IFranklin ...... ..... 25| 11 | 111
Phil. Newt. & N. Y..50 8-« .--|-+--=-]| 1st, 78, g, 1929.A&0|[t138 [138 |/Bushwick Av. (Bklyn.)! 150 (153 | Huron .............. 25| ceuene 3
a Phila. & Read.cert..50| 94'9) 54% |Tenu.C.&L.,c0n.68.....| --eueul.-- ---|[Central Crosstown....| 150 160 |IMinnesota.......... 281 756, |isseve
g do  Pref....508-c-ce|-2n0- Il " 'Bouth Pitts, 18t, 63..| ---ca- 105 1st mort., 6s, 1922..| 116 {120 |INational ..c..ce..... 25| 500.| 750.
Phila. Wilm.& Balt.50 g ------ Bir. Div. 18t,68, 1917| ...... 84 | Central Pk.N & E.Riv.| ...... 84 |l0sceola...e.cuunun.. 25| 26| 27
Pitts. Cin. & 8t. L..50/§------ 20 || MISC’LLANEOUS - Consol, M., 78, 1902.| 120 |121l1s}/ Pewabic ..... I——— 25 2 219
Pitts. & Con., I’sed.50]| ---+ [:=-s-- STOCKS. ___ ||Christopher & 10th 8t.| 121 |124 WNCY . eeneenaananan 25| 49 | 30
Pitts.Ft.W.& C.,guar.7| 151 |151 |(Amer.Cotton Oil trusts| 35 3518 | Bonds, 7s, 1893..... 110 (11213 Ridge.... .cceeou...- 25| 75c.| 1
Pitts. McX’ pt, & You..|"10¢ 104 | Agpinwall Land....10{ 74| 7X(DryDk.E.B.& thterg 150 |135 |ITamarack..........23| 86 | 90
Pittsburg & Western..| =-----{-+----//Boston Land........ 10 7! 7% 1st M., consol.7s, ’9 110 |102%/ mAN pFAC’l"lNG
Port.8aco &Ports,lsd 6| 132 [133 || Boston Water Power..| 83%| 8%!| Serip 6s, 1914.......| 104 . {107 STOCKS.
Port Royal & Augusta 2 |...... Brookline (Mass.)L’d 5 4% 5 ||Eighth Avenue ....... 150 (158 |/Am. Linen (Fall Riv.)| ...... 790
Ports. Gt.F.& Con.10y| 102 (105 llCanton Co. (Balt.).100{ 48 | 50 Sorip 68, 1914....... 107 |110 }/Amory (N. H.).....100| 113%/114
Prov. & Worc’ster.100| :-.:--|:-:=-+||Cov. & Cin. Bridge, pf.| 210 |......1142d & Grand 8t. Fy..| 200 |215 |/Amoskeag (N.H.) 1000|2425 |2440
Rens. & Baratoga..100| 160 |16V |Igagt Bosion Land. ..| 5 54(| 1st mort., 7s, 1893..| 112 117 |Androscog'n (Me.).100| 11313/119
Rich. & Alleg., rec.. 3 3 |/Frenchman’s Bay Ld. 6l 7 142d8t.Mau.&St.N.Av.| 4L | 42 |Appleton (Mas3s.).1000| 670 1675
Rioh. F. & P., com.100| 120 |.-....!!Joliet Steel Co..... 100/ 124 [140 18t mort., 6s...."....| 107 (10313 |Atlantic (Mass.).. 100 113 (11319
do  Guar.7.100| 192 |...... Keeley Motor......... 81g| 12 24 inc., 63. ... . 60 | 63 | Barnaby (Fall Riv.)...| 100 [1021g
do do 6..... 125 1...... Maverick Land.... 10| 2.4 2% Houst.W.St.& Pav. F'y| 155 160 |/Barnard Mfg. (F. RJ)..| -=e..-| 80
Richmond & P'b’g.100| 103 (110 |IN'E Mtg.Secur.(Bost.,| 95 |L0G 1st mort., 78, 1894..1 110 112 Bates (Me.) ....- .100| 14215/143 !
Rich. & West Point....| 26%| 26%! N. Hampshire Land 25! 25c¢ | 50¢.| Ninth Avenue......... ] 103 [L10 |IBoott Cot. (Mass. )1000(1350 1370 i
do Pref ....... 98 | 6V |IN.Y.& Tex.Ld.,Lim. 50| ...co.f ree-- Second Avenue .......| -..... 119 '8order City Mtg. (F.R.) 12719130 .
Richmond YorkR.&C.| 99 100 | Land serip .......... + <2er| =m---i| 18t wort., 58, 1910 105 {107 |/Boston C().(Muss.)1000'117) 1180
Rome & Decatur...... 31 |......l'Oregon Improvement.| 45 | 45 Consol. 78, 1888.. . 101 |...... ‘Boston Belting....100{ 159 160 |
Rome W. & Ogd...100, 85 | €8 | OregonRy.&N.C0.100; 93 | 93 [ISixth Avenue......... 175 (180 | Bost. Duck (Mass. )700/x30) 910 i
Rutland ._..... ... 100; _S% 8% pacific Mail 8S.C0.100] 374 331/ 1stmort., 7s, 1890..| 110 115 'Chd—be (Fall Riv.) .100/ ......| 93
do Pref,7..100/ 39 | 40 | philadel. Co. Nat. Gas.| 96 (100 |Third Avenue ......... 200 206 | Chicopee (Mass.) ..100| 11619117 !
8t. Joseph&u'd TSPA] wmns o) sman Pullm’n Palace Carl00] 146 [147 18t mort., 78, 1890..| 105 107 /Cocheco (N.H.)....500| 525 550 i
8t.LouisAlt.& T.H.100; 37 | 41 | 83an Diego Laad., ..... 4vlg| 47 !Twenty-Third St...... 225 230 |{[CollinsCo. (Conn.)..10; 7 71g. :
do Pref.100| 73 | 80 | gt.Louis B’ dge, 1stpref {101 (106 ; 1st mort., 78, 1893..| 112 (114 Lontnwuta Me.). 100] 56 | 57
Bt. L. Avk.& Texas ...| 1514 1534 24 pref. certificates. [ 130 | 52 || (:AS STOCKS. , {Cres’t Mills (F R.) 10,0 ...... i '(758
8t. L. Ft. Scott& Wicl.| -...../...... 8t. Louis Tunnel RR..|1105 (109 Balt. Consol. Gas...... 52 | 524/|Crystal Spr. BL(F.R.).} ...... | 29
8t. Louis & 8an Fr.100! 35 36lg| 8t. Louis Transfer Co.| 70 | 75 | Boston Gaslight...500/1015 {1020 | Davol Mills (F. R.) 100 ...... | 5
do Pref.. ..100| 73l 74 | UnionSt’k Yds.&Tr.Co, 110_ {125 |Ea.st; Boston ...;....2 x40 | 4l || Dougl’s Axe (Mass)100 eeser IS8 s
do 1stpref.100' 112 !114l9] West End Land (Bost.)) 217 221 'Roxbury ......... 100/ 224 /226 ''Dwicht (Masa.). . 5000 73

* Price nominal; no late transactions. 1 Purchaser also pays accrued interest. $ In London. § Quotation per share.
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[VOL XLV,
GENERAL QUOTATIONS OF STOCKS AND BONDS--CoNcLUDED.
For €xplanations See Notes at Hiead of First Paze of Quotations.
MANUFAC'ING BTOCKS.| Bid. | Ask. '{ BANK STOCKS. Bid. |Ask. BANK STOCKS. Bid. | Ask.|| INSURANCE STOCKS. | Bid. | Ask.
. —— — — ‘ e d — —— - . —_
$verett (Mass.)...100; 74 76 || Redemption .... ..100 198 (129 ||Citizen8 ............ 25| 135 ... .. Boston.
F. R. Ma((:hine(,?u..loﬂ ,,,,,, ____-,2igepumﬂ3 ........... 106| 140 {110l Commerce......... 100{ 173 |179 |'American F. & M..100| 127 |128
F.R. Merino Co...1000 ceuealoun .. llRevere.... .ea. ... 100| 126 1262 Continental ....... 100| :ceoe- 130 ||Boston........ .....100| 14G |1461g
Flint Mills (F. R.) 100{ ...... 90 |lRockland .... ....100| 129 (150 |Corn Exchange ...100 187 |......||Boylston..........100 95 67
Franklin (Me.).... 100{ 99 [100 [i3acond Nat...... ..100| 1567%{158 | East River.......... 25 130 |..... Dwelling House...100| 91 | 92
G1’be Y.Mills(F.R.)100| ...... 115 ]Hecurity.. ......... 100| 185 |195 |Eleventh Ward..... 25/ 150 |......||Eliot.... ..c. ......100| 125 |127
«Granite (F.R.)....1000{230 |21} | Blawmot.... ... .100| 126 [1261 First National..... 100{1500 |._.... Firemen’s.... ..... 100| 190|191
A3reat Falls (N. H.)104{ 90 | 91 |{3hoe & Leather. ...l 00 105 |106 ||FourthNational...100| 145 |148 |Manufacturers’. ..100| 4ll9| 42
Hamilton (Mass.) 1000/ 810 815 3tate...cccueunnnns 120 [121 ||Fulton.............. 30| 152 |...... Mass. Mutual...... 100| 118 1120
Hartf. Carpet (ct)loo 192 ]"00 Sufto'X.... .... ..-_100 1171118 | Fifth Avenue...... 100| 700 |. ...||Mercantile F. & M.100| 128 1130
Hill (Me)...... .... 001 82 | 83 !:Tlmd Nat..oroons .100 190%2|!Gallatin National ..50 200 |......||Neptune F. & M...100| 96 | 99
Molyoke W.Power. 100 220 {.... .|| Gartfield............100] 175 |..... North American ..100| 100 {105
JFackson (N. H.)..1000| 1025 (1035 | German American..75| 112 |...... Prescott.... ... .100| 100 (102
XKing Philip (F.R.)100| ...... 108 | Germania..... .... 100( 200 |... .. Shoe & Leather. ..100 3lgf 5
Laconia(Me).. .... 400| 470 1475 ||washington.... ... 100| 127 128 |/Greenwich.......... 25| 110 ...... Washington ....... 100
Lancaster M.(N.H)400| 615 620 || Websfer........ ... 100! 103 {103%4!/Hanover........... 100 170 ... ... Cincinnati, .
L'rel Lake Mills (F. R.)| . ... | #5 i Brooklyn, <||Importers’ & Tr...100 325 |..... Amazon(new stock) 20
fLawrence (Mass.)1000 1620 lll" 5> || Brooklyn.. .cceee.. 100} 128 (132 | Irving......cc..ce... 50| 145 |...... AUrora...c.cceecea.-. 20
fLowell (Mass)..... 690 775 |780 | First National..... 50! 320 |...... Leather Manufts..100| 210 |214 Cineinnati. ... -...25 Y
Lowell Bleachery 200 146 147 |Fulton........ «... 40' 160 |..... [|Manhattan......... 50 162 1175 |/Citizens’.... ...... +.20| 145 160
Lowell Mach.Shop.500{ 825 [#50 |/ City National ..... 50| 810: |ewess Market. .. <=wssaes 100| 170 .|...... Commercial.. .. ....25| 230 |._....
an M. (Mass.).100{ €8 | 70 |Commereial ....... 60| 150 |....-. ‘Mechanics’. .... .... 25| ---22-|170 |IEagle..cc.ceunnn ... 100| ...-..|100
nchester (N.H.)100] 15 ‘12 160 ! Long Island....... 100| 115 |120 |/Mechanics’ & Tr.. .25| 143 |....../|Enterprise... ..... e 20| cc-vae 75
Mass. Cotton.....1000! 1050 1060 || Manufacturers’. ...... 198 [osise |Mercantile ........ 100| 145 |......|/Eureka.............. 20| 220 ... .
" Mechanics’ (F. R.) 100 ...... | 85 ||Mechanics'. ... .... 50| 210 |225 |IMerchants’. ........ 50| 143 [146 ||Fidelity..... cee---.100] 120 |12
Merchants’ (F. R.) 100} 110 [1:1212 |Nassau. .. .cc.eo. 100| 210 {220 ||Merchants’ Exch’ge50| 12V -|...... Firemen’s........... 20f 145 |145
Merrimack(Mass)1000] 1245 {1250 | | Charleston. Metropolitan 100 33 ||Germania........... 20| 68 |101%
Metacomet (F.R.) .100| ......|...... B’k of Chas.(NBA)100| 130 | _.... Nassail........ IGloYO. .ovsee: wseomasns 20] 99%11013
Afiddlesex (Mass.).100; 180 182 mwt Nat. Chas.. .100! 205 |...... INew.YOrK «.uu..... . Merchants’& Manuf 20| ......12171g
Narragans’tt(k. ,)1001 80 i 87 I People 8 National. 100] -..... 200 ({/N.Y.Nat. Exch’gel00 123 ... Miami Valley....... 50| 86 90
Nashua (N. H.)....500 512 [514 Chicago. New York County.100[ 200 |...... National..:........ 100| 155 165
Naumkeayg (Mass.)10)! 10~19°'109 tAmencm Execl. Nat..| 123 [124 |[[Ninth National....100 133 f...... Security ........... 100! 100 |......
AN. E. Glass (Mass.)37 )‘ 90 | 93 Atlas National..eeeeo.| voam 120 | North America .... 70| 127 |...... Washington......... 20! 140 |140
Newmarket ....... 500 530 1535 '( hicago Nat....... 100| 153 |155 |INorth River.... .... 30| s=e2-- 140 ||wWestern.... ....... 25| 185 |190
Pacitic (Mass.)...1000 1670 '1630 | omun-reial Nat...100] 150 |.. ... Oriental. ... ........25| 187 |...... Hartford, Conn. | __
Pepperell (Me.)....500! 10Yvu 1100 [oontinental Nat...100{ 120 PacitiC. ... couuen.. .50 1?,? sessan Aitna Fire......... 100| 252 1255
Pocasset (F. R.)...100, I b 17 | First National._... 100] 250 ParK..ccccee ccas «- 100 1',2 180 iConnecticut....... 100| 115 -|1183;
Rich. Bord'n(F.R) 100, 70 | 7213 {Fort Dearoorn Nab .| 102 Peopie’s. ... .... ....25] 160 1...... |Hartford.... ......100| --=--. 235
Robeson (E. Riv.) 1000 .... !lUU Hide and Leather.100; 140 PHeiX. seescnnnnmnss 20 11% smeeee [National........... 100| 132 1133
8agamore (F. Riv.) 100 1033 ...... |\f(3)(h.(ntcx’ Nat.. .100| 360 Produce Exchange....| 112 |i14 | Orient.... ......... 100 86 | ¢0
8abinon Falls(N.H.)300 250 =Gy I\ferropolitan Nat. 100} 169 Republic.... . ... . 100 5 :=--]ce-==" |Phenix.... ... ...100/ 198 203
S8andw.Glass(Mass.i50 25 | 28  |Nar. Bk. of Amer..100| 13712140 ||3econd National..10C| 220 |...... Steam Boiler.. ..... 50 $75 |..... .
8hove (Fall Riv.). 100! --.... | Bl Nat. kot [1linois. 100! 170 ~|...... Seventh Ward..... 100 11? ------ London, Eng. :
8lade (Fulit R1v.).. 100 ...... | 60 INorthwestern Nat.100) 700 .. ... 3hoe & Leather....100 13'2 ------ Connnercial Union. 23] 22 | 23
Staftord (FallRiv.) 100] 103 .. {Union National....100! 185~ [200 }8t. Nicholas........ 100 1)3 128 | Guardian..... .. .... 50| 73 | 75
Btarg Mills(N.f1.)1000] 1245 Il 50 }Un Stock Y'ds Nat.100] -..... 200 |{Stateof N.Y.. .... 100 120 1125% | [mperial Fire.......25| 161 [166
Tecumseh (17, R.).100] ... . 112 i Cincinnati. Tradesmen’s........ 40 %"4 ------ Lancashire F. & L..25 6 Glg
Thorudike(Mass.)1000) 900 925 jAtlas National. ... .... United States Nat.100] 10 ... liLondon Ass.Corp. 121) 49 | 51
TrewontdeS.(Mass)100] 1202121 eipeinnati National,.. Wertern National ..... 99 1100 |'Liv. & Lond. &Globe. 2 34 35
Troy C. &« W.(I'.R.) 500] -.....| 390 i Citizens’ National..... Philadelphia.§ . North’n Fire & Life..5| 53| 56
Quion C.MT. (F.R.) 100| «.....[220  [Cqmmercial Bank..... B’k of N. Aiwnerica .106] -=--=- 348 |INorth Brit. & Mer. 89:; 39| 4019
Wampanoag(F.R.)100| ...... 1150 [Fidclity National ... City National....... [510] ICELTELY PR Queen Fire & Life.. .1 32| 4
Washingt'n(Mass.)100| ... | ... fEirst Nattonal. ..., Columbian ... .... 100 =====*|..-...||Royal Insurance... ..3] 38 | 39
Weed Bew. M'e (CL)20| -ear [---n- |l onrth National.... |[Comrercial Nat....50 ===~ 621 New Orleans,
Westamoe (F. R.)100) ...... 60 German Nationai..... {{Commonwealth Nat50| ~5i5-"{--- .--||Crescent Mutual ..100} ......] 35!g
‘Wilin'tic Linen(Cy25) 41 1 46 Market National...... ||Consolidation Nat..30| 4% |.-..../[kactors’and Tr...100} ...... 75
¥ork Co. (Me.).....750] 120 (1025 [sferchants’ National..| 1 i ! Corn Exchange Nat.50 62 | e Firemen’s ...e..... 50 63 63
BANK STOCKS. | | M tropolitan Nat..... 130 [137%%] (Eighth Nat........ 100] ==-==|.uan-.. Germania.... .... 100X ... 1203
‘Baltimore. (Nat. Lat, & Bit.of Com.| ...... 291 MFmst Nat...ovien. 100| ----- 240 ||Hibernia. .... ..... 100/ 80 | &5
Bauk of Baltinore 106f 140 (.. . iOhio Valley Nat'l ... 132 {L#4 | Farmers'&Mech.N.100| -=-==+ 175/ Homa. .. .oce ooe. 100| ......| 80
Bauk of Commerce.15) . 1(319 lQueen City 2 .monM ...... 99 ||Fourth St. Nat'l....160] ;:-==-1113 jiHope.....cceceu.--. 100ix ..... 93
Citizens’.... ........ 10| "1-1] 19 Second National . A 1931e|...... (Tudependeuce... ... 104 ida ---.. |iLafayette.... -.... §0| 67| 75
Con:. & Farmers’. . 100 1351 " __... “Third National....... o140 145 |IGirard National ....40 10 ...... IMerchants’ ‘\Iutualloo 491 52
Farmers’ B’k of Md.30 31 {...... [Western German Bauk' 220 235 ||Kensinzton Nat,....D0{ < oz==l---- .- {Mechanies’ & Tr...100/x103 106
Farwers’ & Merch.. 40| 37 |59y Hartford. Keystone Nat'l.....56| 99 | 57 |!NewOrl'sIns.Ass'n30] 17 | 13
Farmers’'&Planters’'2H| 4591 Atua Nat...... ... 100| 103 {...... Manuftact'r’'rs’ Nat.100| ------ 111 ]\'(,“ Orl’s Ins. Co..5¢| 25%4| 269
Firat Nat.of Balt..100| =77 77" 129 'jAmerican Nat.. ...50| 65 70 |IMechanics’ Nat....100] =====- 134 | People’s ... ue...- 25] ... ol  m
Franklin............ 6v| 27709 |Charter Oak Nat..100| 110 ({120 ||Merchants’ Nat.... .. SOLTRLS PR Sun Mutual........100] ....|.. ...
German Awerican....| | 113 'r'm _______________ 100 90 |......! Nat. B’k Commeree.50| ====r|---ecs. | Teutonia..... e 100{x120 |12&
Howard..... ....... 1 1uay 121570 ‘onnecticut River 300 48 |...... HNat.B’k Germant’n.p0| ====--*... s :
‘Marine..... ........ {0 I I..... Far. & Mech. Nat. 100{ 103 {105 ||Nat.B’kN. Liberties 50| - --=-;175 New York.
Mechanics’.... .... LO| 1219 123 |[First Nat.......... 100} 100%g|...... Nat. B’k Republic..100| == -==-]---s.. American ...... .... 165 (173
Merchants'.... .... 100} 130 |...... [artford Nat...... 100 156 {160 || Nutional Seeurity.100] -w57° |- «--- American Exch...100{ 89 | 90
Nutional Exclh’ge. 100} y25 1..... Mereantile Nat....100) .. ... 93 !lPenn National...... 50| ¢ 81 ||Bowery.... ... ....25 155 165
People’s............ 201y 2613 National Kxchange.506| 62} 65 || Philadelphia Nat..100| ==-==*|.-«..- || Broadway .......... 25/ 185 {193
8econd Natioval ..10(» 155 |...... [ Pheenix Nat....... 100| 127 130 |{Second Nat........ 100| =-===-i..- .- |Brooklyn... ........ 17| 100 12
Third National....100 109 | ... U O e e eaae e e 100 93 |......||Seventh Nat.......100| ==-==- 113 [iCitizen®'.. .......... 20| 110 [120
; %6 ' United States .....100{ 250 (300 [|Sixth Nat.......... 100 HOIty.eeen o vennnn..70| 118 1125
...l Louisville, - Sonthwark Nat.....5¢ | IO cvne. cunansns 100{ 105 1112
L'k of Commerce. . ... 122 1123 |ITenth Nat. Bank. .... --=-/|Commercial.. ...... 50| 30 | 35
134 {/Bank of Kentuckyl00| 160 |161 1 Third Nat.......... 100| -====-|.-----||Continental ....... 100} 210 (225
125 Bank of Louisville1l00{ 85 | 86 {{Western Nat........50| ~==*|..---- Q0 O 50 U N 40| 240 {260
112 H(itizens' National.100{ 128 {129 [lwWest Philadelphia.10(| “===="|-ce..- Empire City....... 100} 100 {108
1o |Uity Nat........... 100} 117 |118 Portland, Me. =0 Exchange........... 30| 100 |110
l&b I “alls City Tobaccol00| 105 |10 [|Cumberiand Nat.. .4¢ 192 51 ! pFarragut...... — 50| 115 125
..... Urarmers’ of Ky ...100| 109|114 {ICanal Nat.... .....100 1?0 163 ||Firemen's...... .. ..17| 97 [102
190 !uumcxs & Drov..100| 102 [104 {lCasco Nat. ... ..... 10¢f 3190 i52 llGerman-American100; 300 315
130 1St Nab. oeen... .. 100/ 169 |170 ||First Nut. ... ...... 100f 120 122 {|Germania...... .... 50( 150 (160
ol 1618 ‘-‘ ierman Ins. Co.’s.100| 125 |..--.. Merchants’ Nat..... 7el 122 1123 i1GIobe. . oeereesn. . 50| 115 125
130 {130% \erman ..., 100 137 {140 ||National Traders’.100 14V 142 [|Greenwich.. .... ... 25| 220|250
Cowmoerce.... ... 100| 127%(128 'tierman National. 100 143 [145 ' RRichmond, Va,. o Guardian.. ..... ..100| 63 | 75
Commonwealth...100! 130 |153 {Kentucky Nat..... 100| 137 (183 |ICity BanK. .ooor... 25 _29%)..... lidamilton....... .... 15! 120 139
Continental ....... 100f 121.{122 | iouisv. Banking Co.40| 255 (257 |/First Nat.......... 100{ ;T:e==(140 |{Hanover..... .. ....50| 130- 1140
BEIgle. o0 consasasss 100 1043165 | Masonie.. ......... 100, 133 1139 .\Ierclmuts' Nat.:.100 123 |...... S ) 1 U Y 100 140 (145
Eliot............... 100/ 1321 134 | Merchants’ Nat. ..100] 143 [143 |INat. Bk of Virginial00; 102'8/1031a | Howard..... ... ... 40| 7C | 8O
Everett............ 1061 931! 99 ['Northern of Ky ...100| 124 |12 Planters’ Nat. ... .. 100‘ 14:‘] ------ Jotterson........... 30| 120 {130
-JErchange......... 100} 150 151 HPeople’s Bank......... 118 {114 |'State Bank of Va.100, 11d1a .. ‘Kings Co. (B'klyn) .20| =00 {210
Faveuil Hall.._... 1061 139 |it40  Second Nat.o....... 100{ 113 {119 St. Louis, - Knickerbocker... ..30{ 83 |10
&rst 2 V,at-‘““ﬂl ----- 100 2111222 ySeceurity..oo. cea... 100! 169 (170 !B’k of Commerce..100! 460 | | Lafayette (B’ klyn) 50| 97 106
First Ward. ....... 1oul 12, 1130 Third National ....100{ 139|140 }iCommercial....... 100} 323" | ____. Long [sl'd (B’klyn) .50, 97 1105
Fourth National..100| 1il [113 !'Western ...... ... 100} 117 [113 fContinental.... ... 100 180 L . Manuf. & Builders’100| 120|130
Freewans’......... 10| 1041104 |  Neow Orleans, - _ {|Franklin...........1000 173 {___ .. ’,Mechnuics (B’klyn)50| 70 | 8J
Globe.... ......... 100| 95%| 96 | Canal & Banking..100/x133 {135 |/Fourth National ..100| 289 |..:.__|/|Mercantile...... ... uO €0 | 70
Haanilton........ 2100 124 {125 | Citizens’..... ...... 100{ 100 |[LO1 | [nternational.....100 90 1109 |Merchants’.. ....... 9v. 1100
Hide & Leather...100) 1175118 |/Germama Nat.....100/x144 |......|| Mechanics’.... .... 100/ 126 128 |/ Montauk (B’'klyn).. 5(; 95 (102
Howard..... ...... 10u] 11510116 ['Hibernia Nat._.... 100/ x144 | ..... | Merchants’ Nat ... 100 112 | l'Nassau (B’klyn)....50| 140 1145
Lincoin............ 106} 11+ %9 112 |'Lounisiana Nat.. .. 100X ... la4 | St. Louis National.100} 130 1 National.. ........ 37| 10V 1110
Manufacturers’.. .106¢| 96 | %7 | Metropolitan ...... 100/ x118 |122 ||Third National....100} 113 |114% N, Y. Equitable..... 35| 165 |17
Market........ .... 100l 941 95 !'Mutual Nat........ 100 x120 |------ | San Francisco, 'New York Fire....100| 90 {140
Market(Brighton).100( 141 " [143 | New Orleans Nat..100 X410 |.-....!/Bank of California....| ==-==-...... INIAGATA. e ceuw -...D0 160 {173
Massachusetts ....250| 106 lthlq People’S. . oooaen.....D0| Ti31lg| 62 ;Fust, Nat. Gold. .. 100} eeeeel L. INorth River:... .... 250 95 (103
Maveriok.......... 100| 22219225 State Nat. ... ....100x x1051'107  |'Grangers’ Bank....... ceceeel .. [ PACIIC.ceaenn canann 25( 170 |180
BMechanics’ (30.B.)100| 141 /142 | 'Union Nat....... .. 100]x105 (107 |iPacitfic.... ...... coeoae] =ov==eleeeans ParK...ooi cave ce-e 100/ 30 |1vl
Merchandise. ... .. 106} 102 hio2lg New York. : FIRE INSUR'CE Poter COOpPer....... 20/ 170 |180
Merchants’........ 109 141 1413 america. ..... ... 100| 175 (180 STOCKS, People’s,. ...... ....50{ 100 1110
‘Bdetropolitan ...... 1006) 116 116 American Exeh’gel00) ...... 143 Baltimore, Phenix (B’klyn) ....50| 120 125
.Monument........ 100 218 1222 | Broadway.......... 25| 260 |270 |'Associate Firemen’s.5| ------ 8 |{Rutgers’....o.cceee. 25| 140 (150
.Mt. Vernon........ 1006| 139 {139, Butchers’& Drovers25| 166 -...||Baltimore Fire Ins.10f ------ 2 Standard.. .... .... 50| 100 [110
‘New England..... 100| 150 |150%' Central National..100| ...... 137 ||Firemen’s Insur'ce .18| 18%| 19 !ISterling............100| 60 | 63
orth.............. 100| 135 '156 | Chase Nationa) ,..100| 200 |... .- Howard Fire......... 5/ 6% 8 |/Stuyvesant.........23| 110 1124
North America....100| 166 '1v6leiChatham...... ¢ ee..23| 215 [.-..l. Maryland Fire...... 10| 4%|...... United States.......25| 140 |156
Oldl%ogton .......... 50{ 563, 57 | Chemieal..... .. ..100] 2500 |...... Merchants’ Mutual.50| --.-.. 60 ||/Westchester........10{ 150 |188
Peanle’e 100 15‘“0 16 10ty . ... 100! 300 ...... Natiomal Fire. ... .10} ...... 51| Willialnsburg City..50' £60 (285
) BN * rrice nominal; no late transastious.} { Last price this week. § Quotations per share.
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Inuestment

Ratlvoad Intelligewce.

The INVESTORS’ SUPPLEMENT contains a complete exhibil of
the Funded Debt of States and Cities and of the Sincks antd
Bonds of Ratilroads and other Companies. It is published
on the last Saturday of every other month—viz., January,
March, May, July, September and November, and is fur-
nished without extra charge to all regular subscribers of the
CHRONICLE, FEuxtra copies are sold to subscribers of the
CHRONICLE af 50 cents each, and to others a’ $1 per copy.

ANNUAL REPORTS.

Chicago & Northwestern Railway.
(For the year ending May 3!, 1887.)

An article in the editorial department of the CHRONICLE
to-day comments upon certain important changes which have
been made in the balance sheet of this company.

" The annual report just issued states the mileage as follows:
Chicago & Northwestern Rzilway, 2,500'50 miles; Dakota Cen-
tral Railway, 666-:23 milee; Winona & St. Peter Railroad, 448-48
miles; Toledo & Northwestern Railway, 38519 miles; Iowa
Railway Coal & Manufacturing Company, 3-25 miles; Syca-
more Cortland & Chicago Railroad, 4 64 miles; Northern
Illinois Railway, 77°00 miles; Princeton & Western Railway,
1606 miles. Total on May 31, 1887, 4,101'35 miles. Increase
during the year, 152 64 miles. The increase is made up of
three extensions of the Dakota Central Railway—one of them
constructed from Columbia to Oakes, 38':53 miles, one from
Redfield to Faulkton, 32:°54 miles, and one from Doland to
Verdon, 24 388 miles, total 9545 miles; by an extension of the
Toledo & Northwestern Railway from Lake City to Wall Lake
Junction, 15'38 miles; an extension of the Maple Valley
Branch frcm Mapleton to Onawa, 20°70 miles; the construc-
tion of the Janesville & Evansville cut-off line, 16°10 miles;
an exteonsion from Winona Junction to La Crosse, 3°96 miles,
and an extenrion to the Mitchell Iron Mine, in Michigan, of
105 miles., These new lines were opered at different periods,
and are equal to 8852 miles operated ona year. The total
average amount of railroad operated during the entire year
was 4,037'23 miles. _

CAPITAL ACCOUNTS.

The capital stocks ¢f somaeleven different proprietary com-
panies, amounting in all to $11,200,500, owned by the Chicago
& Northwestern Railway Company, have in former years
been brought forward on the general balance sheets at their
par value, while possessing but a comparatively nominal
value as a¢sets of the company. These stocks are now
entered at their estimated value of $674,183, with reference
to cost, and the stated cost of the properties has be:n corre-
spondingly reduced.

1886, the exact amount within that period being $10,784,803.
An approximate amount to this latter sum has been written
off during the year, to wit, $10,712,059, as follows: the aggre-
gate sum of $10,000,000 was appropriated an«d transferred by
vote of the board of directors, »pproved and ratified by the
stockholders at their anuual mectinz on the 2d of June last, to
liquidate the class of expenditures already explaived, and the
cost of the property was correspondingly reduced on the books
of the company.

The further and less considerable sum of $762,059 was
charged to income account to cover the amount of computed
interest on funded debt, the same being interest accruing, but
not due, up to May 31st, 1856. ‘

LAND SALES,

The usual report of the Land Commissioner shows that the
sales of lands and lots during the year amounted to 67,110
acres and 3,097 lots, for the consideration of $687.637, p «yable
partly in cash and partly on tim~>, - There were 23,218 acres
sold from the Minnesota grant at an average of $6 11 per
acre, 42,559 acres sold from the Michigan grant at an average
of $1 90 per acre,’and 1,333 acres sold from the Wiscons'n
grant at an average of $2 15 per acre, In addition to these
sales, 182,131 acres were deeded out of the Minnesota grant,
in settiement and satisfaction of a decree of Court in the case
of Barney ef al., vs. The Winona & St. Peter Railroad Com-
pany, in a long-pending suit to determine the quantity of land
to which the plaintiffs were entitled for the construction of a
portion of the roal prior to its purchase in 1867. The net re-
ceipts from cash sales, deferred payments, interest, trespass
and stumpage and all other sources were $0689,588, and there
remained assets of the Land Department, at the close of the
fi~cal year, for unpaid amounts on outstanding conyracts, the
sum of $1,269,702,

The number of acres held in the various grants on the 31st
of May last was 1,370,694, of which 319,869 acres were con-
tracted to be sold, and the balance, amounting to 1,050,825
acres, remained unsold.

The comparative statistics follow, These statistics do not
include the Fre. Elk. & Mo. Val. RR. nor the Sioux City &

‘Pac. RR., acquired in July, 1884, but operated iniependently.

The results of their operation are given further balow :
ROAD AND EQUIPMENT.

1883-S4. 18=4-35, 1885-80. 1884-87.
Tet. miles oper’d 3,763 3,343 3,948 4,101
Locomotives.... 639 672 69 735
Pasgeng,&e.cars 449 axl 455 807
Freight cars. ... 20,100 20,103 2\).311§ 2‘2,()91
Allother cars.. 435 470 516 05%

OPERATIONS AND FISCAL RESULTS. :

Operalions— 1883-84. 1824-85. 1885-86. 1886-87.
Pass’gers carr’d. 8,623,183 8,103,831 9,110,195 9,709,934
Pass’ger mileage 256,386,389 231,000,758 239.1:)()_,020 254,709,295
R’te p.pass.p.ui. 2+40 ¢ts. 2+38 ets, 2:36 cts. 229 .cts.
Fright(tns) mv’d 8,453,991 8,235,127 8,494,239 9,737,312

Fright (tns) in’gel350,173,773 1416,739,205 14606,892,717 1754,593,5496

Rate pr.ton p.. 1-31 cts 119 ets. 124 cts, 1-15 ets.
Earnings— $ $ b $
Passen;.mi{ ....... 6,153,071 5,108,111 5,646,150 5,820,151
Freight ..ccqv a0 17,677,866  16917,394 17,503,244 19,3:.’.9,{.8 4.
Mail, express,&e 1,189,637 1,086,551 1,130,200 1,171,681

- - FUNDED DEBT. ] Grossearn's. 25,020,624 23,502,056 24,279,600 26,321,316
During the year there were issued the Chicago & North-| Erpenses— % $ ; $
1 : 1 : /e « o= Q51 R 027.24
western Railway Company 4 per cent ‘‘exteasion bonds of | Maint’ce of wgy gzzg,'}}’; z,s;(.;&:,- ;% gig‘ sg :232% "7595' !
i 3 7 i ‘ 5 “ cars 2,4 18,2¢ 2,193,223 2,4 3,6 ,212,2 i
1886,” amousting to $8,147,000. Of this amount §2,375,000 |, . CURER 00001 7970502 8,156,221 8,908,681 ;
were used for conatrucmon ‘Zlf lV;arl?us extensions eglb}gaqed in | Taxes.... ....... 672,621 500,923 702,452 712,125 ;
. the system of roads operate y the company, and the inter- —————— —— —— ~ b
est thereon is borne in the interest account of the Chicago & Total ..... .... 15'1f0,ﬁ{§b 13,193.907 13,8::&).}fb i-).gg().g;z
Northwestern Railway Company; the amount of $4,232,000 | Net earnings.... 9,879,663 9,703,149 10,420,374 11,250,974
5 . : : . P.c.exp. toearn. 6051 D536 5703 5725
of the issue was used in extending the lines of the Fremort | *-¢ INCOME ACCOUNT
§ Elkhorn & Missouri Valley Railroad Company, and $1,540,000 - ) 1;:4_55.  iean 1896.7 |
g in the construction of the Wyoming Central Railway, which Horelple— w Sl e ®
constitutes a further extensicn of the same lines in the Terri- | yeg carnings.... 9,879,663 9,705,119 10,420,374 11,250,974
B tory of Wyoming. These two amounts which, together, Pl)isblnrscllnlems- ) 5?‘;8 sl % i ¥ $ z
3 ¢ 4 O zentals paid. ... . 568,70 *OR 565 mmineEE e s eEe
s make up $5,772,000 of the 4 per cents, are secured by $4,232,- [nterest on dobtt  4.527.233  *5.06 1,534 5,536,363 5,136,198 ]
; 000 of the first mortgage consolidated bonds of the Fremont ) idenas....... 2:930,469  *3,931.318 3,414,504 3,141,504 1
g Elkhorn & Missouri Valley Railroad Company, and by $1,540,- | Rate on pret.... t7; g Z 'Z; b
£ i ail- | Rate on commm’n )
. wgyoégﬁpgfyb miprigage houdeof the W yommng Central Rail Miscellaneous .. 83,000 53,000 58,000 58,0 0 ]
The net increase of the funded debt was $6,873,000, being | Tot. disb'm’ts.  $0,118,408  $9,132,419  $),033,367  $3,638,702 |
the difference between bonds retired and bonds issued. Balance,surplus  $761,260  $575,700 $1,38L,507  $2,612,27

The interest on bonds chargeable to the business of the year

was £5,136,197, beéinz a reduction of $400,165 from that of the
preceding year. The total charges were $5,761,809, from

* On absorption of Towa leased lines, rentals ceasod and interest and.
dividend charges mereased.
I Less credit items.

which were deducted credits of $625,701 as follows: for divi-
dends received on Chicago St. Paul Minneapolis & Omaha
stock, $322,800 ; for interest refunded by the Fremont Eikhorn
& Missouri Valley Rusilrcad Company on account of Chicago

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1854-85. 18535-86. 1886-87.
Assels— b $

Chie. & N.W.—Road &equip., 127,/H3,370 127,101,024 }1144,161,050*

; : : > anie 35,539,234 36,625,821
& Northweéstern Railwuy Company 4 per cent bonds issued ")gtllt(zlr‘;(:;)\l‘}:ll:::;llbﬂ do do,;“f;(uit 36 s 6,092,205
for its construction ard for the construction of the Wyominug | ¥l owned 0001100000 12,2520150  12,2-20109 1 12,232,160
Central Railway leased by it, $157,193 ; and for crecit of in- | Land grant investments ..... 1,221,000 714,000 239,000
t i 1 account, $145,708 Bills and accounts receivable  1,390.511 1,245,251 1,757,952
erest and exchange account, J, ¢V, Materials, fiel, &C..n-aee -eu- 1,803,567 2,000,731 3,000,473
CONSTRUCTION AND EQUIPMENT EXPENDITURES, o e e R f);(});(l)‘)' t i;;;“ff 3:5 2% (x)(ggg
: $ s s Trustee i ines . o3 ,00 =0, LD e y
The net expenditures incurred for construction and equip- | Trustees of ginking fund.... 1.9 £ SelhiT0
ment amounted to $4,085,518. ) TOLAL - oo eeeecaaeceeannnns $185,807,103 $183,759,528 $176,018,646
The amount standing to the credit of income account upon | r:.pirities— o e _
the bocks of the company on the 3lst of May, 1886, was | Stock, c.o'mnmni ............... $‘~)1V},..‘;‘;_)L,?g,(; $%1’3;§-?o,t 3?.11':313;;3?,“2
€ 1 3 T P 1 3 ’ referred coee ceee coeea A3 Vo 18 B 2 AR V15 I8 1@=00se
$11,144,325.  This sum represents the balance of net earnings 2-{'33{2;;E’,‘r\ftbiﬁ-‘imy roads,&¢  11.220,000 11,230,000 674,183
or accumulated surplus for many ye¢ars, and has been drawn | % qong ... - 91,460,500 [ 90,511,500 97,334,300
upon and used from year to year, as the necessities of the com- Divid’ds declared, not yet due 1.5 L‘L,'(J"J)l 'll'.'*‘é‘lb"{(‘)'(’: i.;f)(x)(igg
pany required for the enlargement and betterment of the .(Sjinkm:;tt;;mt:sll,iz‘lf.lrb.”.é.&(.:.... }&’,5@8 dasidl Lol
property. Most of this surplus of $11,144,325 appearing on | FHral s o hons, &c. . ... s Tiozos 1351306
the books has accumulated during the last ten years, from‘ the | Rentals of roadsin [owa.-.... . ;28045 3.?7)863'
time that dividends were resumed in 1877, down to May 31st, ~Bonds unsold, &e....... S 537,000 T i
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- 1£84-85. 1885-86. 1886-87.
Liabilities— $ $ $
Note of Consol. Coal Co........ 275,000 125,000 125,000
Accrued interest not due ..... 705,060 703,525 1,473,536
Miscellaneous. ... cccveeeecaee  eceeeeees 120,000 120,000
d income account......... 2,954,246 3,191,071 714,104
Railroad income account..... 9,762,819 11,144,326 2,994.539
Total..cicisiiaiomsoransoans $185,897,108 $188,759,529 $176,048,646

* Includes F. E. & M. V. ¢onsols and Wyoming Central RR. 1sts owned
and pledge i as coll. for exten. 4s of 1836, $5,772,020; also, general con-
-8ol. gold bonds, $37,000; conasolidated sinking fund bonds, $115,000;
bonds of sundry proprietary roads, $156,295; Iron River Furnace
bonas, $2,000. .

t Includes Chie. 8t. P. M. & O. stock, $10,315,659; F. E. & M. V. RR.
stock, $1,966,500. Also owns C. & N. W. common stock, $10,007,416,
and preferred, $2,284, but these itens are included in the amounts given
on other side ot the account. : . '

t{ Including $10,007,416 common and $2,284 preferred stock in com-
pany’s treasury.

Il Including live bonds in sinking funds, which amounted May 31, 1887,
to ¥1,116,500.

il See remarks on preceding page regarding these items.

TRANBS-MISSOURI RIVER LINES. ¢

The railroads composing these lines, and their mileage, on
the 318t of May, 1857, were as follows :

. Miles. Miles.

Bioux City & Pacitic Railroaa........ ......... 10742
Fremont Elkhoru & Missouri Valley Railroad. 72323
‘Wyoming Central Railway, (leased by the F. E. ’
& Mo. Valley RR. CO.)ecevicniicnniiiiiaaiana, 7679

—_— 800°02

TOLAL. o it icibomiomosinmnn e mesemmesanes sae 90744

_The earnings and income accounts of these roads were as
given below :

FREMONT ELKHORN & MISSOURI VALLEY.
EARNINGS AND EXPENSES.

18%4-5. 1885-6. 1886-7.
Miles operated......cocceeecnnnnannnn. 311 503 723
Earnings from—
Passengers. ... o.o.oeniiieeinneena.....$223,472  $119,608  $837.531
ETOIEND. oo cvwsmonanes o 5 A 542,194 1,234,696 1,861,304
Mail, express and miscellaneous..... 78,499 82,772 163,599
TOtal ..ooemeeeeeeeeeeenns ... $345,075 $1,737,076 $2,662,734
QOperating expenses and taxes........ 470,601 853,058 1,352,806
~ Netearnings......eoceeeeeeennn... $374,474  $884,018 $1,309,928
INCOME ACCOUNT.
. 1814-5. 1885-6. 1886-7.
Net earnings. .ce.ceeeeeeccceiaaeann.. $374,474 $884,018 $1,309,928
Deduct—
Interest 0D LONAS.coeuveeeeeeanennn.. $242,028  $396,240  $644,233
Interest on floatingdebt............. 1,178 Cr 6,213 Cr. 2,010
Rental, 3 p.c., pay’bletoS.C. & P.RR, 9,329 12,532 12,828
Total disbursements......... .....$252,535 $402,559 $655.051
.Balance for year.....c...oceooaeoaa... $121,939  $481,456  $654.877
SIOUX CITY & PACIFIC.
EARNINGS AND EXPENSES.
1884-5. 1885-6. 1386-7.
"Miles operated.............. vecimeanns 107 107 107
Earnings from—
PRBRONROLE . ..o vucwisss smmaissavssmis sms $211,486  $199,307  $222,386
Freight............oooiiiiiiiie. 324,420 260,485 291,069
Mail, express, &C.eeeeernrennnnnennn- 47,628 48,985 46,408
Total €arnings ....................S 583,534 $508,777 $359,863
-Operating expenses and taxes ....... 417,659 224,300 280,838
Net earnings...c..ceceveeeecareaa...$165,875 $284,477 $279,025
INCOME ACCOUNT.
i 1884-5. 1885-6. 1886-7.
Net earnings........cceeeccieaanacin.. $165,875  $284,477  $279,025
Deduect—
Interest on first mortgage . ........... $97,630 $97,680 $97,680
Interert on Government lien......... 97,699 97,699 97,6909
Interest on tloating debt . _........... 11,009 37,356 22,697
.Dividends on preferred stock ........ 11,830 11,830 11,830
RENTAL. ccv o iomieimim cimminis mbnmials 5 55 meas 21,399 esenies’ | sewseeos
Protit and 108S. oo ceeneeeeaee e Cr.37,933 Cr. 52,659 Cr. 2,833
Total disbursements. ............. $201,634  $191,906  $227,023
‘Defleit or surplus for year........ Def. $35,759 Sur. $92,571 8ur $52,002

GENERAL INVESTMENT NEW=:

Railroad Net Earnings.—The following table shows the
latest reports of net earnings not heretofore published.
Jan.l o June30.—~

L mme—-June.—
1837. 1886. 1587. 1886.
Nameof Road. ] ; $

$ $ $ :
Atch. Top. & S. Fe ...Gress. 1,541,876 1,252,754 9,091,635 6.911,368

Net... 705,093 613,606 4,200,015 2,942,767

Balt. & Potomac.... Gross. 122,797 109,471 701,390 633,479
Net... 44,293 42731 236,647 233,985

Cam. & Atl. & Br..... Giross. 61.1¢3 53,311 243,268 214 529
Net... 20,265 7,938 6,260 def. 4,260

Central of Georgia...Gross. 394,765 346,754 2,737,934 2,613.513
Net... 91,070 29,802 744,355 573,691

Chesapeake & Ohijo...Gross. 144,446 122,607 825,797 730,268
Net. . 55,235 38,255 294,659 226,945

Eliz. Lex. & B. S ...Gross. 493,744 67,412 483,741 393,476
Net... 34,269 21,594 114,932 125,659

«Ches. O. & 8. W....... Gress. 144,446 122,667 825,797 730,268
Net... 55,235 38,255 294,659 226,945

Chic. Burl. & Q. .....Gross.2,140,833 2,148,532 13,276,107 11,523,359
- Net... 861,547 939,076 5,994,980 4,844,133
Denv. & Rio. G. West.Gross. 99,406 89,428 477,203 467,539
Net... 29,723 35,120 104,338 141,416

Gr. Rapids & Ind..... Gross. 241,189 195,124 1,32¢,774 1,081.210

Net... 71,954 49,641 418,314 311,742
Kentucky Central....Gross. 88,625 72,419 462,440 389,723
Net... 37,931 14,620 169413 115,029
Mem. & Charleston .. Gross. 111,961 84,853 757,141 595,000
Net...def. 7,589 14,190 98,530 135,759
Bhenandoah Valley..Gross. 74,885 €0,693 395,523 301,614
Net... 15,904 11,273 54,465 15,573

Union Pacifle. .. ......Grogs.2.506,828 2,224,458 13,021,892 11,331,057

Net...1,109,068 6€2,751 4,682,972 3,573,835
“Wabash (E., of Miss.).Gross. 558,850 536,327 3.050,731 3,010,298
s Net... 155,048 136,817 945,703 586,395

/fraser.stlouisfed.org/

p—

May. ~ —Jan.1 to May 31.-
1887.

1886. 1887. 1886.

Name of Road. $ $ P $
West Jersey & Br....Gross. 130,708 115,380 600,511 545,639
Net... 57,742 46,562 202,216 176,648
Central Pacific....... Gross. 991,140 1,021,785 4,715,503 4,368,098
Net... 475,432 544,662 2,021,010 2,239,897

Southern Pacific RR.— -

No. Div. (Cal.)......Gross. 161,136 125,741 631,672 482,791
Net .. &8,866 61,151 - 257,126 196,995
S8o. Div. (Cal.)......Gross. 553,307 429,875 1,647,197 1,366,641
Net... 320,630 227,967 566,363 472,871
Arizona Div........ Gress. 127,193 128,522 705,318 662,834
Net... 59,680 60,4 5 302,005 323,647
New Mex. Div...... Gross. 58,605 71,355 310,510 296,487
Net... 31,314 45,880 141,282 158,379

‘Baltimore & Ohio—Arthur Kill Bridge.—The decision
of Justice Bradley, of the United States Supreme Court, con-
firms the authority of Congress to pass the act to enable the
Baltimore & Ohio Railway Company to bridge the Arthur Kill.
The decision was broad; holding that the United States Gov-
ernment has complete authority to exercise the right of emi-
nent domain in regulating Inter-State Commerce, It issaid
that the work on the bridge will be pushed rapidly forward.

Central Pacific.—The following is a comparative state-
ment of the earnings, expenses and fixed charges of this com-
pany for May, and from January 1 to May 81. The
mileage is 1,400, against 1,307 last year :

————May———~ —Jan. 1 lo Hay 31.—

1887. 1838, 87 1~86

1887. 2
Gross earnings......... $991.140$l,gi;,’1185 $1,715,503 $1,368,098

Oper. expenses. ........ 515,708 23 2,694,493 2,128,201
Net earnings....... $475.432 $374,662 $2,021,010 $2,239,897"
Add rentals............ 5,014 5,219 _
Totalnet income.... $480,476 $2,026,229
Iixed charges*......... 460,917 2,304,586 ‘
Net profit8.......... $19,559 def. $278,357 T
Counstruction & imp.... 19,268 74,684
Balance......c.c.aa. $291 def. $353,041

* jixed charges include rentals, interest, taxes and U.S. G v. 8ink. Fd.

Central Railroad & Banking Co. of Georgia.—Following"

is the report of the earnings and. expenses for June and for
ten months. :

— —June.——-—— ~10 mos. end. June 30.—~

- '1887. 1886. 1887. 1886.
Gross earuings.......... $394,764 $346,754 $5,149,239 $5,310,281
Operating expenses..... 303,695 316,952 3,433,591 - 3,450,450
Net earnings......... 91,069 $29,801 $2,015,648 $1,859,831

Fitchburg.—The Boston Herald gives the following : The
debt and capitalization of the Fitchburg Railroad, assuming
all the stock and bonds on account of recent purchases, &c., to
be issued, may be concisely stated as follows:

- Pfd. Stock.  Com. Stock. _ Bonds.

September 30, 1887............ $57,286,600  ........ $5,140,600
Consolidation with Tunnel .... 1,762,200 5,000,000 5,000,000
‘ $7,048,800 $5,000,000 $10v,140,600
Dock and elevator ............ 1,512,800 = ccccinee . cecees .e
$8,561,300 = cciccer  eeeceees

Permanent improvement and
floating debt............. cens 300,000 Se e he 1,500,000
$8,861,300 $5,000,000 $11,640,600
Troy & Boston RR............. 1,333,300 ........ 3,000,000
$10,184,600 ........ $14,640,600
B.H.T. &W. RR .ccssaneinsens 4,600,000 2,000,000  ........
$13,794,600 $7,000,000 $14,640,600

DEBTS ASSUMED.

Dock & Elevator Company (INOrtgage) c.ceveeeveeaceicceceans $500,000
B, H.T..& W. RR: DODAS. .....ccncascesicie saasemes s sosvavesss 1,460,000
$1,900,000

GUARANTEED CHARGES. _
Vormont ERTAES ..o sovasssammsis sswnsmpasans $3,193,000  $1,000,000

That is to say, the direct obligations of the company are
$13,754,600 preferred stock, $7,000,000 common stock and
£14,640,600 bonds. Then the company has as-umed $1,900,000 of
Dock & Elevator and Hoosac Tunnel & Western bonds and
£1,000,000 Vermont & Massachusetts bonds: also $3,193,000
Vermont & Massachusetts stock on which 6 per cent interest
is guaranteed. For the purpose of fixed charges the obliga-
tions are therefore $17,540,600 bonds, $3,193,000 guaranteed
stock, coming ahead of the preferred stock, $13,794,600 pre-
ferred stock and $7,000,000 common stock.

New York & New England.—The earnings and éxpenses
for nine months, from Ocr. 1 to June 30, have been as follows:

1886-7. 1885-6. Increase.
Earnings.....ceeceee -av.... $3,0¢.9,566 $2,748.176 $261,390
EX}CUBE8.0avuicuecnat canannn 2,024,656 1,524,827 ‘199,829

Nob.icioceneonesommms » .. $'84,910° $923,349 $61,561

Norfolk & Western.—The earnings, expenses and charges
for the first six months of 1887, compared with the same period
in 1886, were as below,

1857. 1886.
Gross earnings...... e e R RS S eSS $1,879,783 - $1,449,388
Operating expenses and taxes.......... eeee. 1,150,105 883,293
Net earNings..cccceeccnccancconccccccanccaccns 729,678 H5€¢6.095
Other inCome.ee.cer aceicas conrruneacancanas 45,753 9,830
TOtal iNCOMO. s eeneeerananceaneceeaanens 775,43} 575,925
1l'educt— ' <

Interest on debt o cccvrieiinn ciaiianneaan. 565,501 537,809
Interest 0N CAT tTUBTS8..c.cvearccceccscons sonse 37,126 22,202
‘ ’ 602,627 560,011
BUTPIUE . ssesaisenesssyms someanages wonssiin 172,804 15,914
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. Reports and Docunrents. MINNEAPOLIS SAULT STE. MARIE & ATLANTIC :
& — ! . H
4 e i e RAILWAY COMPANY.
X | CENTRAL PACIFIC RAILROAD 9. APPLICATION TO THE NEW YORK STOCK EXCHANGE,
\ APPLICATION TO THE NEW X:ORK STOCK EkC_HANGE TO LIST . . ) MINNEA POLIS, l\fINN., June 1, 1887.
THE MORTGAGE BONDS OF 1936. Application is hereby made for placing on the list of the
4 ' NEW YORK, June 24, 1887, New York Stock Exchange t\\;o thousang seven hundred and
: The Central Pacific Railroad Company has, during the past thirty- First Mortgage }n:e 1 s Cent Forty (40) Year Gold
fifteen years, made large additions fo its railroad, ¢ quipment, gonds Of-th? lllllljneal')olvlsl&}ult Ste. Marwn& a\tlantlc Railwa
‘ shops, machinery, materials and terminal facilities; it has ‘onljpan,x e el ‘? utL ‘f,f,(%:)‘e lt)holum_ml dp?]‘ars (¥1,000)
acquired valuable lands and water-front privileges, and has, e n}‘l it Sl L W e meusive, and also
by the construction of new road, become entitled to an ad. | tventy-four thousand two hundred and sixty shares of the
E di}tional amount of lands granted 'by Consmes preferred stock, and twenty-four tlmusand. two hundred and
The following statement shows the increased mileage and SIX,I%‘;QSII,.“(;‘“)S )(l)_f tthe ‘coinlnc}nt?tockpf \t_hevs‘r‘.lfl t?"ml‘\’l“.n-“
cost of the railroads and appurtenant property, and also the Sault §te II{I'larig g“k‘il 0 ic 1(})‘(‘.(1’11'1‘} m(\ 18 1he Minne:
changes in the Capital Stock and Funded Debt, less Sinking | P¢¥ " i e b an qlé Ay OWpAny, and it
Funds, at the close of the years 1872 and 1886, respectively : | or&amized in September, 1883, under” the General Incorpeh®
‘ J J Ben, B 187’_, Dec. 31, 1886, | vion Laws of the State of Wisconsin, to construct or acgbire,
§ BETTBAES. . eeeeeommenmse oo s '1.222 BLe by 1.360 | and to maintain and operate a railway from a point dn the
: ; arned by Co. (Est. Acr 10,000,000 11,500,000 | Western boundary of said State near Osceola, easterly through
i e L itiss feres) - 10,000.000 - 11,500,000 the counties of Polk, Barron, Washburn. Sawyer, Chippewa,
Comnstruction of Railroads................. $139,4_$:;_'),q‘79 $153.§_5:.’,(h‘30 Price, Lincoln, Langlade. Florence and Taylor, in said State,
éu]«]{;x‘i)sull\;xgh-i e I b 3%?}6’33?3 %,33";’2’)?{ to a point on the eastern boundary thereof near Florence, as a
Real Estate (exclusive of land-grant), ... 968,976 1,527,127 | part of a through line extending from the city of Minneapo-
Steamers and Water Craft............ 830,373 651,186 | lis, Minnesota, to the Sault Ste. Maric or St. Mary’s River, in
E = — the State of Michigan, a distance of about 475 miles, "
] : ‘ : $182,187,914 $E°’b°9‘842 . A corporation has been formed in Minnesota, and also one
| Capital BLOCK..ou..iiiie e aanenn. . $54,289,190  §68,000,000 | in Michigan, by the projeetors of this company, to construct
E Funded II))ebB'"":l" — pseesss $54,084,000 se-ese-eeeeee | the portions of the said through line in the “said States of
b‘i?gf&enﬁgé g;;;?;g&(i’ssﬁénggﬂéoﬂl;’({g Minnesota and Michigan, and the proper contract arrange-
OF 19BC) e eeasmame oo oo 55,324,000 | ments have been made for the acquirement by this company

— - by purchase, lease or consolidation of the railways to be con-
Less Co.’s 8inking Funds and Land Cash 108,373,190  $123,324,000 structed by the said Minnesgta and Michigan companies.
and Notes. ......... e 1,227,283 13,254,226 | This company completed in the year 1884 that portion of its
— line extending from Turtle Lake, Barron County, Wisconsin
Capital and Net Funded Debt........ $107,145,907  $110,069,774 (a point of junction with the Chicago St. Paul Minneapolis &
To meet the cost of the California & Oregon Division, and | Omaha Railway) easterly to Bruce, in Chippewa County , Wis-
other extensions and improvements, as well as the necessary | ¢onsin, a distance of 46 miles, In 1885 1t extended its railway
additions to equipment, buildings and terminal facilities: to from said Bruce, in Chippewa County, W Isconsin, to Ingram,
provide for the floating debt, and to retire the bonds that | in Chippewa CO‘,’“(.\', Wisconsin, a distance of 68 miles from
mature in the near future, the Company has executed | Turtle Li*]fe-, In 1886 it extended said railway from said In-
$16,000,000 Fifty-Year Six Per Cent Bonds. gram to I\]_lmvlzmde_r, Lincoln (‘mn‘)ty. W Isconsin (a point of
These bonds are secured by a mortgage made to William E. | junction with the Milwaukee Lake Shore & W estern Railway),
Brown and Frank S. Douty, of San Francisco, trustees, and | @ total distance from Turtle Lake of 141 1-10 miles, and 18 now
are a first lien upon certain valuable real cstate of the Com- engaged in_constructing that part of its line Letween Minne-
pany in the City of San.Francisco, comprising an undivided | apolis and Turtle Lake, a distance of 73 miles, and expects to

g
¢

half of sixty acres of land and water-front. known as the cormplt'teﬂ the same by the 15th day of August, 1887 and is
g “ Mission Bay Grant ;" also upon all the property of the Com- | also ‘(Oll.str‘uctmg that part of its line between Rhinelander
8 : pany situated on the easterly shore of the Bay of San Fran-| and Sf‘u}t Ste. Marie, and expects to ¢« mplete the same, so as
cisco, in the City of Oakland, comprising three tracts of land | to have a through line from 1\]11'1110:1]10]1.\' to Sault Ste. Marie,
: and water-front (an area of about 500 acres), with the exten-| and to a connection with the Canadian Pacifie Railroad, by
& sive and costly wharves, stations, shops and buildings thereon, | the 1st day of January, 1888, oo
and some 1214 miles of tracks. The company’s railway is t{he standard gauge of 4 feet 8

By exchanges made prior to, or by redemption at, maturity, | In¢ Lies {“’d the constructed portion thereof is laid, and tha
in 1890, to the %687,000 Light Per Ceént Bonds of the San In process of_constg'uc_tlon,_ and to be constructed, is to be laid
Francisco Oakland & Alameda Railroad Co.. the new honds | With steel rails weighing 60 11s. per lineal yard.

will become « first lien on that portion of the road (about 5 »frl he company owns terminal grounds in the city of St, Paul
miles) formerly known by that name. ’ of the value of §150,600.

By the retirement of the remainder of the Land Bonds of The company owns 180 acres of land in Minneapolis, ac-
1890 from proceeds of land sales, or by redemption, the new ({!_‘)”“‘d for terminal purposes, of the present cash value of
bonds will hecon e the first lien on the unsold lands, now esti- #300,000, » L. .
mated at 11,500,000 acres. The company also has in its treasury, in cash, accumulated

& The amount of Land Bonds outstanding December 31, 1886, | net i i ““."r,rl““""f-'{ interest on Londed debt, a surplus t
& was $4,520,000 ; and there were on hand cash and land notes, | to ‘“‘e amount of $35,041 67. . -
i applicable from time to time to further cancellations. C R 'lhorcompf;ny has on 13311‘1; fully paid f‘j"~”1(’ following roll- ]
¢ 724,209, leaving about $1,800.000 to be provided for by sales | ing stock: 1-”loc(nnqtl\'('s. 150 box cars, 150 flat cars, b passen- !
; ' or otherwise. ger coaches, 3 combined passenger and baggage mail cars, 2 E
: These bonds are also a second lien, subject to the lien of cab‘ooses. . ) :
! first mortgage bonds now outstanding, or extensions of the '“'(’-.C(’ml"“!‘.\' has also purchased, for early delivery, the
4 same, upon the _ ' following rullmg stock: 1 business car, 24 locomotives, 1,000
,, Miles, | POX cars, 600 flat cars, 20 cabooses,
: Western Pacific Extension (Niles to East Oakland). ............... 2431 The gross earnings. of the company from January 1st, 1886,
; California & Orego. Division (Rosevile to Oregon Boundary).. 29650 | to April 30th. 1887, were $1388,433 38 : the operating expenses
! San Joaquin Branch (Laturop to Goshen).......l.... ...l 146 08 | of the same period were £83,978 31 ; the surplus earnings for
A total of railroad line......ooo oo ?:(;-89 the same period were $54,455 07, ]
f * together with the workshops, depots, equipment, rolling ])1311 J'}‘,“t‘f”}‘i’ tlbbt(i. }]’8 C?mlpfl‘,"." ‘ma('io ’t§ first mortgage or
stock, and telegraph appertaining thereto. geed of trust, to the Central Trust Company of New York,

. e, 4 2 . P trustee of allits rights, properties and franchises. incl 1i id
Being used for funding, or for refunding, existing debt, o hagt £ 5 properties and fre jchises, including sai
part of which bears a higher rate of interest, the present issue t}“&’ut%h l,:}")’ the M’,n&“e%[’(’]]f ‘;&t .St.M(‘r 0lx Rf‘!l“:a)' Company,
of bonds does not increase the interest liability of the Com- | @0 the 1 roommee & Sault Ste. Marie Railway Company,
pany, except to the small extent made necessary by new con- | JO/NIng in the execution of said mortgage (the two other com-
struction and betterments. The net earnings héretofore have | Panies before refencﬂ to) tf) secure an 1ssue of its corporate
more than sufficed to meet the annual interest and all fixed | Ponds running (40) years from January 1, 1886, and due on

s includs " , Sinking | the Ist day of January, A. D. 1926, bearing interest at the rate
%}:f;lgi’c:n cluding the requirements of the Thurman Sinking of five per cent per annum, payable semi-annually in gold,

i . ar in | 18 New York City. to an amount not exceeding twenty thous-
pa?x;eex?to ?Odrsla%nd% overdua eoupons arerrecendble B [ T and_dollars (%20,000) per mile of railway fully completed,

Bonds are in den.ominations of §1,000 each, numbered froin | €quipped and owned by the company. These bonds are in de-
1to 16,000 inclusive: are dated Oct. 1, 1886, and mature Oct, | Rominations of one thousand dollars (§1,000), and have the
1, 1936: bear six per cent interest in gold coin, payable April 1 g;‘cl»::ixleﬁsvgfb e‘:f‘;?ﬁ;(‘{’n Of these bonds 2,730,000, and no
and October 1, at the Company’s Agency in New York City. g D I e L X i

Application is made to place on the regular list 12.000 Bonds, | ,.1he author ’%fd capital stock of the company is 12,000,000,
numbers 1 to 12,000, ro be called Central Pacitic Railroad Co.’s | 4iVided into 120,000 shares of the par value of $100 each, of
Mortgace Bonds of ’1936' which 80,000 shares are common stock and 40,000 shares pre-
, gag ! 1. E. GATES, Act, Vice-President, ferred. The preferred stock is entitled to a divid(_'nd of seven
This ‘Committee recomu'xen.ds that the above-described $12,- per‘cent per annumn (n(»n-.cumulatn-o) before any dividends are
000,000 Bonds, Nos. 1 to 12,000, be admitted to the regular list, | Payable on the common stock,

5 “ Central Pacific Mortos .. 926" 24,260 shares of the common stock have been issued and no
to be called ** Central Pacific Mortgage Bonds of 1936, moré, and the same have been fally paid for. ’

‘Adopted by the Governiny Commz'ttee,’ 11”.(/1555‘ 2, 1_887- 24,260 shares of the preferred stock have bheen issued, and no
GEORGE W, ELY, Sec, S. T, RUSSELL, Chairman, more, and the same have been fully - uid ior,

e
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Interest dividend certificates to the amount of $161,330 92
7“have been issued to equalize subscription to and payments on
- subscriptions to the said preferred stock, which are payable
. only out of the net earnings, and before the payment of any
-~ dividends on any stock.

The company has no floating debt, stock liabilities, nor

funded debt, except as above. ’

‘The Central Trust Company of New York has been ap-
~pointed Registrar of the stock of this company, and has
_accepted such appointment. A duly certified copy of the re-

solution of appointment, with the acceptance of the Trust
~Company endorsed thereon, is herewith submitted.

Messrs. Morton, Bliss & Co. have been appointed Transfer
Agents of this company, and have accepted the appointment.

1 also inclose sample copies of the Preferred and Common
Stock Certificates, and of said Mortgage, and President’s An-
nual Report of 1885, and maps.

“The General Offices of the company are at Minneapolis,
Minnesota. )

The names of the officers arc: W. D. ‘Washburn, President;
John Martin, Vice-President; M. I IHawkins, Secretary; C. H,
Pettit, Treasurer,

Yours truly,
W. D. WASIIBURN, President.

This Committee recommends that the above-described

2,730,000 first mortgage five per cent forty-year gold bonds,
Nos. 1 to 2,730 inclusive, also £9.426,000 common and %2,4206,-
000 preferred capital stock, be admitted to the regular list,

S. T. RUSSELL, Chairman,
GEORGE W. ELY, Secretary. .
—E—

Atehison Topeka & Santa Fe.—Circular No. 60 of this

Company contains the following :
BosToN, July 30, 1887.
To the Stocl:holders of the Alehison Topeka & Sl Fe Rail-oad (C'o.:

The directors of the Atchison Topeka & Santa Fe Railroad Company,
after full consideration, unanimously reconunend an_increase of the
capital stork of this Company from $ox,0 0,000 10 $75,000,00%, and
have cal ed a special meeting of the stockholders of the Company for
“the fifth day of September, 1357, at Topeka, Kansas, to vote upon this
reconunendation,

At the meeting of May 5, 1837, the stockholders approved various
axtensions of the Company’s system, and also accepted the Act of
* 1887, which authorizes the issve of capital stock to meet The cost of
such extensions  Itis decmed wise to make a partial useof this author-
ity, and also to provide for the increase of rolling stock and facilities,
anade neeessary by the present and prospective tratlic. :

When the 1eport for the anm:l meeting was prepared, neither
directors nor steckliolders snticipated the immense increase of business
which the compavy has since hud, ard which has originated not only
on its new iineg, but upon all pa t- of its system. I'or the six months

- ending July 1,18387, the nel earnings exceeded by more than $1.200,000
the net earnings for ths first gix months of the year 1836. The earn-
ings are still in: reasing, and wha* Lins always been true in the past may
be expected this year also—nuann ly. that the revenue of the second 8ix
months of the year will he considerably in excess of that of the first six
months. The result of this greatly-inereased tratiic is that the com-

any’s rolling stock and equipment have been overtaxed; that, large as

as heen the increase of earnings, they would have been still greater
if the transportation facilitics had been larger; and that to handle not
only the trafiic witkin Leach, but that sure to flow from the recent
accessions to the system, very luge  additions to its rolling stock
.equipment avd facihities should he made wirhout delay.

‘The direciors believe that the cost of 1 se increased business facili-
ties stould be s0 n:et as to erable the st wekho!ders to benefit by thedn-
oreased earring capacity of their road. The earmings are now more
than sufficient to pay dividerds at the rate of seven per centum upon
‘the capital stock of the company, increased as sbove recommended.
The 1ecent aceessions made to the system, and the additional equip-

. ment and facilities which the proceeds of the nmew stock will provide,
will, in the judgment of ;the board, atill further increase the mnet
earnings. .

The directors, therefore, propoze to offer for subscription the $7,-
G00.000 of new stock, if anthorized by the stockholders as above recom-
mended, togethier with about $3,600,000 already authorized, making

$10.000,000 in all, and also to ¢ »ange the rate of dividends from gix per

cent to seven per cent, beginning with the dividend payable iu No
vember next. -

That all the stockholders may pacticipate alike in the advantages of
the issue, it is proposed that the new stoek shall be offered at par to all
stockholders, proportionately to their several holdings. Each holder

. will have the right to suhscribe for three mew shares for each twenty

itized for FRASER
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shares (being tifteen per cent) ot the present stock standing in uis or
her pame on Augist o, 1887, and 1 that proportion for a greater or
smaller holding. Payments for and deliveries of the new stock will be
nade as follows: Seprember 15, 1=%7, 25 per cent; October 10, 1847,
25 per cent; November 21, 18<7. 25 per cent; “December 15, 1887, 25
per cent.

Memphis & Charleston.—The gross and net earnings for
June, snd for tie fiscal year from'June 1, have bren as below :

—JUNC——— ———Yeur — -————

1R%7. 1RR¢e, 1886-7. 1885 6
Gress earninygs®. ... <., F111.46 w=4,8-3 1,6 6,772 $1,323,525
Qperatingexpenses.... 119,053 70,663 1,195,191 937,210
Net earnings ...... def .$7,H89 $14,190 $1410,281 $386,375

Railroads in New York %tate.—The returns of the fol-
lowing roads for the quarter ending June 30 have been filed
at Albany as follows :

Bosten & Albany.—

~Renn. & Saratoga.—

—

The Commercial Limes,
COMMERCIAL EPITOME.

FripAY NI1GHT, Aug. 5, 1887,
There has been some abatement of the intense heat from
which the whole country suffered throughout July, and busi-
ness for the autumn season has consequently received an im-
pulse, Excessive rains in some gections and drought in others
have undoubtedly done some damage to thecrops, bt it is ba-
lieved that no serious injury has been inflicted. Nearly all
speculative circles were early in the week in a state of fever-
ish excitement, in sympathy with the depression at the Stock

Exchange, but a general recovery of tone seems to have
ulready begun. g _

The following is a statement of the stocks of leading articles
of domestic and foreign merchandise at dates given :

The speculation in lard for future delivery took an impulse
on Tuesday from the sharp advance in corn, but only the more
distant months maintained the advance. To-day there was a
sharp decline, under re ports of rainon the Western corn fields.
Lard on the spot bas been dull, without decided change in
values, and to-day showed some depression, closing at 6-60c.
for prime city, 0 8715@6 9214¢c. for prime to choice Western,
e, jor refined to the Continent and 7°40c. for refined to South
America. :

DAILY CLOSING PRICES OF LARD FUTURES.

Samurd’y. Mond’y. Tuesd’y. Wedns'y. Thursd’y. Friday
Aug. deliv’y .. 690 690 695 691 6:90 682

Bept. g€ 699 6°98 7:04 703 7:02 691
October * .. 7'06 704 710 7°10 710 6 99
Nov.’ “« .. 686 685 6652 698 7-00 689
Dee. ¢ .. 6534 684 6-91 698 6-97 6°»7
January ¢ .. 687 6-88 698 703 7-05 6'9%

Pork is rather more firmly held, with a fair trade, but cut-
meats are dull and nominally lower.
nearly nominal. Tallow is lower at 355c. Butter is firmer at
18@ 26¢c. for creamery, and cheese is 1n moderate demand at
9@1034c. for State factory, full “‘cream. The speculation in
Rio coifee was somewhat depressed until yesterday, when the
tulls took advantage of the brisk dealings of the regular trade
to promote a material advance, but the market to-day is lower
and unsettled, closing with sellers at 17°40@ 1775c. for summer
and autumn months and 17-75@ 17-35c¢. for the more distant
cprions. Coffee on the spot has not been active, and closes
dull at 19¢. for fair cargoes Rio, the improved demand of yes-
terday not having been maintainsd, and the mild grades are
inactive. Raw sugars have been dull, but close more active
at 4 9 16c. fur fair refining Cuba, and 5 5-16~. for centrifugal
96 deg. test, with sales to-day of 3,450 hhds., chiefly English
Islands, at 41;@4 17-32c.  Molasges dull at 1814c. for 50 deg.
test. . ‘

Kentucky tobacco is again dearer at 414@16c¢.,with selections
at 17@20c.. but less active; sales for the week are only 400 hhds.
of which 200 for export. Seed leaf more firmly held, and
fair demand. Sales for the week 1,070 cases, as follows: 250
cases 1886 crop, New England, private terms: 100 cases 1835
crop, New Englarnd Havana peed, 12@ 18¢c ; 230 cases 1881-85
crops, Pennsylvania seed, 12@ 16¢.; 240 cases 1884-85 crops,
Dutch, 6l5@13c.; 150 cases 1885 crop, Wisconsin Havana,
‘6 12¢ , and 100 cases gundries, T@@28c.; aleo 400 bales Havana,
¢Uc. (@ p1 05, and 250 bales Sumatra, %1 35@%$1 8.

Spirits of turpentine is in better demand and firmer at 3214c.
Rosir:s steady but quiet, at $1 0215@%1 10 for common to
good strained, Tar dull at %2.  Crude petroleum certificates
nave shown a good degree of activity and strength, but were
to-day quite dull, closing at 5734@5i15c. The Metal Exchange
has been unusually dull, with prices drooping and unsettled,
The stocks of pig iron at the interior furnaces are estimated
at 130,000 tons, . _

Ocean freights have been generally dull. Steamers were
chartered to Plymouth at 3s. and to Cork for orders at 3s. 6d.,

] 1857 1836, 1887, 1356,
Gross carnings...... 2,I1KR7.0.67 $2,000,576 R0H6Y,99L $04.113
Operating expenses 1,572,885 1,003,259 371,68t 334,621
Net earnings.... $:12,782 BEL7,207 198,310 F190,494
Charges......-. ceee. 188079 187,750 265,081 255,584
Balanee...coe-.. R426,72! #509,471 def. $66,771 def. $£54,030
~=N. 3'. £ (Hl?l(((’(l.'-j-\ ~AUh. & Ses.and Lae.£8.—

. 1857. 18R¢E. 1857, 1586,
Gress carpings. ... R3197.497 R177,827 730,472 §u67,211
Operating expenses. 188,534 125,375 493,265 428,984
Net earnings....  $59,163 52,452 $257,207 $233,227
ORATECS  cssnnne sonee 67,135 66,923 256,154 250,494
BalanLico. e .... def. $2,272  JdetF1:,471 Gel.$18,847 def.$12,267

.org/

and the nominal rate to Liverpool is-214d.,

1887. 1887. 1886.
July 1. Aug. 1. dug. 1.

POrK.cceeceecccoceoaccncasccnns bbls. 23,046 18,476 13,906
LAr®. .iceneomncsccoscons sooonsss tes. 25,415 24,621 32,268
Tobacco, domestic . c.oeaeee.. hhads. 39,934 45,151 42,211
Tobacco, foreign......... .....bales. 47,207 45,619 41,246
Coties, RiO..ccceuer cameraananns bags.| 446,212 4%3.890 333.614
Coffee, other......cececaceen. bags. 160,700 106,180 101,278
Coftee, Java, &C.cun cevenanen- mats. 71,750 77,250 37,600
BUgAl ccceceecmnnn cmmercannnans hhds.| - 47,477 37,491 41,560
i..-. bOXes. None. None. Noue.

p ..bags. &ec.| 2,493,500 2,343,759 |7 900,488
MeladO.cececaccccrccncccaccaas hhdas. . 300 22 675
Molasses, foreign.. .co.ceenn.. hhds 2,325 1,879 1,357
Molasses, dOmestio. ca.e connn bbls 1,500 1,000 . 700
Hid€B. e erecnniaaseccanmanncacenns No 403,860 3£9,400 315,000
CObttON . ceeiaaccceccene comoccns bales.! 165,335 1¢ 6,048 165,477
ROBIN..csceeccecncane cane I bHbls. 19,608 15.842 16,006
8pirits turpentine ......... ....bbls 1,787 ¢ 3,600 2,552
TAT. ccecccecnasceamnsnanaansesnsns bbls. 4891 796 575
Rice, E. Locornniiiaciicannnns bags. 3,630 4,040 8,320
Rice, domestic.. ccalceennnnn. pkgs. 4,140 4,920 6,170
14N800d. ceecacecnae cocmean aaan bags. None. None. 7,500
galtpetre...... 15,700 16,500 15,900
Jute butts v 14,200 9,800 50,400
Manila hemp..coaceceecenan -- bales. 35,009 14,429 6,306
8154l DOINP.cceeeeaaeecccannnan bales. None. 2,258 4,023

Beef and beef hams are -
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COTTON.
Fripay, P. M., Auy. 5, 1887.

THE MOVEMENT OF THE CROP, as indicated by our telegrat:e
from the South to-night, is given below. For the week ending
this evening (Aug. 5), the total receipts have reached 1,499
bales, against 2,581 bales last week, 3,295 bales the previcus
week and 4,600 bales three weesks since ; making the tota
receipts since the 1st of September, 1886, 5,204,178 bales, againat
5,305,296 bales for the same period of 1883-86, showing a de-
crease since September 1, 1836, of 100,118 bales.

Receipis at— Sal. | Mon. l Tues. | Wed. | Thurs.| Fri. | Total
@alveston.. .... 49 134 31 106 124 108 552
Indianola, &o. caas onse ceme F— . e e
New Orleans... 21 36 10l 45 209 23 435
. Mobile.......... cawe 2 R iy 1 3
Florida......... 50 ceae _— p— 50
Bavannah.. .... ceee 6 I 3 9
Bransw’k, &o. S s ames coas e ude —
Charleston ..... 1 2 e 2 5
Pr. Royal, &c. caae — — — —— P
Wilmington .... soms 81 vae p— —— - 81
Moreh’d C.&e. . Jass - ceas can S N J—
Norfolk......... 5 1 1 7
Wast Point,&e 148 S — — e 148
New York...... e .- . cen sisa —
Boaton..... .... — cbue .
Baltimore ...... N ceae caee - e 130 130
Philadelp’s, &o.| ... 8 2| 9 ... T
Totalsthisweek| 263] 266/ 202 162] 333 263’[ 1,199

For comparison, we give the following table showing the weok's
total receipts, the total since Sept. 1, 1888, and the stock to-night,
and the same items for the correspondiny periods of last year.

. 1886-87, 1335-56. | Stock.

Rf:ff;";“’ This (SinceSep.| This |$incsScp.| oo 1856

"9 | Week. | 1,1386. | Week | 1,1885. , :
@alveston...| 552 707,495 231 697,018 - 1,813! 3,066
Ind’nola,&e| ..... B I 731, ..... . —
NewOrleans.|  4951,728,004| 1,301(1,727,843| 33,276| 11,151
Mobile. ... ... 3| 213.4:3] 227 247,080 227| - 3,752
Florida ...... 350 23,880 2 50,166]  eaeee W] emeees
Bavannah. .. 9! 791,700, 816 797,918 795 2,870
Brisw’k, &e| ...... 31,731}  ...... 16,252  ......l .. A
Charleston .. 5| 368,208 82| 501,571 518 2555
Pt.Royal,&c| ...... 19,212 CP— 14,476  ceced] eeeean
Wilmington . 81| 134,814 17| 101,176 458 283
" M’head C.,&¢| ...... 3,839 ...... 7,821 ...l ...
Norfolk...... 7| 532,145 705! 562,936/ 1,482 3,510
W.Point,&c.|  148| 324,219  ....| 284,506  ......| ...
New York...| ...... 96,8021 351 56,663 99,976 143,786
Boston ......| ...... 105,358{ 578 121,191 3,000 6,920
Baltimore...| 130| 63,951 3,162 65,35 472! 11,839
Philadel’a,&o 19| 53,374 652 53565 16519 9,693
Total........ 1,4995,206.178 _7,624'5,306,296 158,537 _199.425

In order that comparison may be made with other years, we
give below the totals at leading ports for 8iX 8easons.

Receipls al— | 1887. | 1886. | 1885. | 1884. | 1883 | 1833
Galvest'n,&c.| 552 231 48/ 109 2611 1,052
Now Orleans.| 495 1,501 235  449| 2436 539
. Mobilo. ...... sl 227 21 75| 104 201
Bavanuah ... of 316 25|  139] 1430 386
Charl’st’a, &o 5 82 10 71 872 257
Wil’st'n, &o 81 17 2 al  123) 110
Korfolk.... .. 71 70| 170 5| 1,063 738
W.Point, &o.| 148 ... 31 3 15 95
Allothers...| 193] 4,745 1,493 1472 1,5:0| 1,429
Tot.this wk.| 1,499 7,621) 2,038| 2,263 9,706/ 4,811
BinceSept. 1.(5206,178/5306,296|4736,531/4803,030.5950,260/4565.835

Galveston includes Indianoia; Charleston includes Port Royal, &c..
Wlmington includes Moreh’d City,&c.; West Pointincludes City Point,&c,

The exports for the week ending this evening reach a total
of 19,400 bales, of which 17,057 were to Great Britain, 87
to France and 2,256 to the rest of the Continent, Below are
the exports for the week and since September 1, 1888,

Wesk Ending Aug. 5, From Sept. 1,1888, to Auy. 5, 1887
Bxports Ezported to— Emoﬂtd ta—
from— Great Conts[ 2otal | Great 3 Contia -
Britn|Francs| nent, | Week. | Britain.|Fronce| papp | Tota:
Galveston coeee| ceeeee]| oue vee] enawan] e e 255,546, 30,352| 104,900{ 880,798
Nsw Orleans ..| 8,427 ......| ...... 8,427 55,313 319,002) 3877,854(1,452 £69
Mobile.sierress] seenes veve) wwewe | seaaes 46,807 cecoee| .. 46,807
Floriddviaonnnnil sewens T i R T T NI TN, A, .
Bavannahes] s adiane] oesaed i 233,1I9] 18,843' 243,050] ¢93,767
Zharieston ....| ...... saaswal e | ewedes 90,453] 43,968 143.2oei 277,823
WImMINRLON .| cevvee] soneee] ceeees| ecrnnne 90,823} 7,830; 10,857 109,8i:
"NOPLOIK...o vou] weunne N0 I R 326,226 . ... 8,000{ 839,126
West Pointu&c| .oee | covnn] ceeens] cenee. 97,673| 2,150 8,406] 108,24
New York..... 7,421 87| 2,254 0,504] 502,178) 42,659 243,133 7T58.2¢3
Boston.. ...... 1,169 coeeed] eennn. 1,160} 1452471 ...... 2,4331 147,689
Baltimore .....| ... .. svessef svemes] @ welies 98,073 8,750 28,839 133,712
Philadelp’a, £¢| ..ove] veneer] rveendd ceenn. 52,793 §,219) 56,013
Total....... ol 17,054 7| 2,200 19.400]3,603,377(474,387;1,170,852,4,358,646
Total 18R%5.8¢4 E,;so -170‘ 1 R0 24 25012 570.0-0'11Q as 4'1 ORA ARR4 O 26

In addition to above exports, our telegrams to-night also gives
us the following amounts of cotton on shipboard, not cleared,.
at the ports named, Wae add similar figures for New York,
which are prepired for our speciil use by Messrs, Carey, Yale
& Lambert, 24 B:aver Street.

On Shipboard, not ecleared—yfor
Aug. 5, 81— | oo . - Leaving
eal Other | Goast- Stock.
Brilain. | France. E'orciyv:l wise. ! Total.
SawOrleans....| 317 | None.| Nomne. , 939 1,306| 3L90
Mobile..... ....| Nomne.| None.| None. I None. None, 227
Charieston ..... None.| None.| None.| None. None. 318°
avaauah .. ..., None. | None.| None. l None. Nene. 78¢:
Galveston.. ....| Nomne.| None.! None. i None. None. 1,813
Norfolk . .. .... Noue. | Noue. i Noane. | None. None. 1482
Naw York.. .... 5,600 | None.; 3,530 None. 6,830 91,126
Otaer ports..... 800 | None.| Noue. | None. 00 19,640
Total 1887..... 6,617 Nome.| 3,350, 939 10,956| 147,58k
—— ~s s —_...—_..i___w-“--—..'-_—.-w —— - — s [ — v — - —
Total 1886 ..... 14359 | 200 7469 62| 22,660| 176,765
| i
Total 1885..... 11,730 2001 5,600 1461 17,126 173,949

The speculation in cotten for future delivery at this mar' et
has been fairly active for the week under review, and the
course of prices has fluctuated so sharply and widely as to
afford the regular room traders full scope for the employment
of their peculiar tactics. There was a considerable decline on
Saturday, as the adverse reports from the growing crop lacked
confirmation ; but on Monday the reports from Georgia and
the Carolinas that heaivy rains had caused floods, wich con-
tinued dry weather in parts of Texas, caused a buoyant mar-
ket. On Tuesday the failure of Liverpool to respond to our
advance was attended by a decling, and a further yielding of
values on Wednesday morning was followed by a quick and
full recovery on reports of a :enewul of heavy rains in the
sections ahove named. Oa Thursday the market was unset-
tled, without important change, but made some advance in
the later dealings, when the speculation was quite strong,
To-day the market was variable and without important

change., Cotton on the spot met wi h a moderated demand
for home consumption. There was a decline of 8-16¢. on Sat-
urday last. To-day there was a fair business for home con-
sumpticn on the basis of 10c. for midiling uplands. '

Cne totai sales for forward delivery for the week are 535,900
biins, Fcor immediate delivery the total sales foot up this week
10,230 bales, including 6,217 for axpors, 4,013 for consumption,
—-for gpecuiation and — in transit,  OF the above, — bales
were to arrive, The following are the oiliciel quotations foxr
each day of the past week,

July 30 to UPLANDS. NEW ORLEANS, | TEXAS.

Aug. 5. | Sat, | Slon|Tues| Sai. | fioi Tues Sat. | Mon Taes
O:dl’y. BD| 7% | 7% | 7% | 74 | 7' | T | 7t | 79 | 7
Birtat Ord.. 77§ 78 | 773 |8 |8 |8 8 _ | 8_ 18
Good Ord..| 813,g| B!51g' Bloygl £13,g! };15]“: 164l 8154 815:4' 815, @
8tr.3’d Ord| 94 91 | 91 633 Oy 93y 93 93g O3
Low Midd'g| 9% | 9% | 9% | 9% | ox |y | 9% | 98 | 9%
Sir 2w Mid| 91318' 91318 9131g] 9idy,| 00,5 004! O5 g Oldjgi OBy,
Middling. .{10 10 10 10 10’'g 101 10lg [10lg |[101g
Good Mid..[104 [104 (104 [103 103% 10% [10% [10% 102
8tr. (’d Mid{10lg (10 (1013 [103% ;10% 103% {105 (105 (105
Midd’g Fair/107g [107g 1078 il 1] 11 11 11 11
Fair ...__ 11133 [i123 11y [11% 115 (115 [11% [11% |115

Wed| Th, | Fri, | Wed TFh, | Fri. f“"edl Th, | Pri.

Ordtny.®®| 7% | 7% | 73 | 74 | 7% | 71a ;7:,, 7 71y
8orlosOrd..| 7% | 7% | 77% |8 R = |8
Good Ord..| 8l51g) 81316 8lsygl 815, Bl51g' 815:4° 8165 Blbie 8BlB1p
Str.¢’d Orad| 94 944 | G4 433 933 O | O3 63 Y3g
Low Midd'g| 5% | 9% | Y% | 9% ; 9% | 9% | 9% | 9% | 9%
tr.L'w blid| 91314 913)¢' 913, 915,54 Ologl 9134 915,| 915,4' 9151q
vifddling...[10 110 10 |10%  1¢lg |10g (10l (16lg |10lg
Good Mid..[1014 103 10Y 1033 1033 [103% 1028 (1033 |103g
Svr. ¥’d Mid|101g [10lg 101z [10% 1953 [10% 10% (105 [103g
Midd’g Fale[167 1078 107 11 11 [11_ 11 11+ 11
Fale.oi.....l112g ‘1139 ;1112 115 117 ;115% [115% /1i% [11%

8TAINED., Sat, | !Vlonf'l‘ueg'-XWed‘ 'Th, | Fris
—_— R o
@004 Ordivary....... e B0 Tl8 | 73 | Tl | 78 | 713 | 79
8triot Good Ordinary.... Vl31g Tlirg 7Tidyg 71319) 71314f T151e
Low \UddUNZ.cae ceveaaeca -] 83 1 BR L BY | RY | 83 ¥
MIAAUNE:  cvcncssssersansssasenes 0% | C% 8% | O5% | 9% | 9%

MARKHET AND SALES,

The total sales and future deliveries eact day during the
week are indicated in the followuiy statensat, Yor tne eon—
venience of the reader we alsv add a column which snows at &
glance how the market closed on sumo days,

BALES OF Sl‘ufl‘ A<N_'_1_)WTRANSIT. ¥UCTURES.

5P0T MARKET | " pr gon. | snec- Tran-! ,, ’ Delir-
OIRSHD port. zmmpfnl':;'nI sit. ]10“1!'! Sales. | epigy,

3a zany @ 3;g dec..| 6,217 1,060, .ooo| ....] 7,217] 71,500 1,300
S [l 2 e deo| 6217 LA 1] 2 Tasal 975000 o
Tues.|Quict ..co.oanenn. ceeet B4 Ll alni 3141013.000) ...
Wed [3ASY «uuneennnnn-n. viei . 983 ‘ --ee| 533110440 1,600
Thare Steady..coeea.n-. ..-.l,QbOf R IRTET 1,940 ‘Z,f)gg 7003
¥ri. .|Quiet and steady, .... 610 ....| ----,_0_12 70,900/ ....
Totall...... eeme cemena] 6.2174,013 i ... 10,220.555,900 3,900

The dally deiiveries given above zie actually deliyired the dny
(y6viOUs 10 that on whioh they aro renortad.
THE SALES AND PRICES OF FUTURES are shown by the follow~
ing comprehensive table.

e S P AT TP I D
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,—
In the tahle below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Week ending OLOSING QUOTATIONS FOR MIDDLING COTTON OR—
. >

Aug Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri.
Galveston ... 93g 933 93g: 91y 91g 9lg
New Orleans. 9lg 9lg 919 9lg 91y 9lg
Mobile....... 95g 933 95g 9lg 9y 91g
Bavannah...| 10 9lg | 933 91y 9 94
Charleston. .| 10 10 10 10 10 10
Wilmington..| 104 10 10 10 10 10
Norfolk......| 10 10 10 10 10 10
Boston....... 1014 101 101g 101g 101g 101g
Baltimore....| 101g 101g 101g 102g 101 101g
Philadelphia.| 105g 103g 1053 105g 105g 105g
Augusta ..... 103g 104 1014 1014 1014 10
Memphis .... 9% 93 93 93 953 Q5g
Bt Louis..... 95g 95g 95g 93g 95g 91y
Cincinnati...| 10 101 1019 109 109 104
Lonteville....| 103g 1013 10 10 1013 101g

RECEIPTS FROM THE PLANTATIONS,—The following table
indizates the actual movement each week from the plan-
tations. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the croy
which finally reaches the market through the outports.

Week Receipts at the Ports. ‘St'k at Interior Towns.| Rec’pts from Plant'ns
Ending— . w==
1885, | 1896 | 1887. | 1885. | 1886. | 1857. | 1885. | 1836. | 18+7.
July 1...... 1812 13.510) 3,698 33,016 86,994 41,902) ...... T sar2 248
L - T 2,862| 12.094] 1,261! 28,711] 77,861] 88,253 ... .., 8,351 ......
(T | e 1,072| 9472 4,600, 23,591] 8227 33,848 ...... l 87 195
o2 ... 2194|6741 3205 22,300 64810 20188 - 903 4321 ...
“ 29 ... 2588 9,060 2581 20,578 57,626 27,937i 88! 1,876 1,330
Aug. 5 .....0 2038 7624 1409 21255 49.807 28,m8' o 1; LU

The above statement shows—1., That the total receipts from
the plantations since September 1, 1886, are 5,184,136 bales;
in 1885-86 were 5,310,253 bales; in 1884-85 were 4,740,574 bales.

2. That, although the receipts at the outports the past week
were 1,499 bales, the actual movement from plantations was
only —— bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantationt
for ‘the same week were —— bales and for 1885 they were
2,716 bales. -

AMOUNT OF COTTON IN SIGHT AUG. 5.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Aug. 1, and also the
takings by Southern spinners to the same date, 8o as to give
substantially the amount of cotton now in sight, '

1886:87. 1885-86. | 1884-85. | 1883-34.
Reocelpts at the ports to Aug. 5. 5,206,1785,206,296/4,735,534|4,808,030
Interior stocks on Aug. 5 in

excess of September 1....... *22,042( 33,957 4,010| *23,723

_ Tot. receipts from planta’tns|5,184,136 5,340,253{1,740,574(4,779,307

Net overland to Aug. 1........ 788,830/ 821,134/ 610,060, 573,700

Southern consumpt’'n to Aug. 1| 391,600| 308,000 264,000/ 296,000

Total in sight Aug. 5 ........ 6,364 016/6,469,387|5,614,631(5,649,007
Northern spinners’ takings to| :

AUg. 8. cveeracceninae saninas 1.810,022{1,741,00711,360,119;1,541,027

* Decrease from September 1. .
It will be sren by the above that the decrease in amount in sight to-
night, as_compared with last year, is 105,371 bales, tue Increasc as
comparad with 1384-35 is 749,332 hales, and the increase over 1883-84

is 715,009 bales.

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad-
vices from the South to-night indicate that over a large por-
tion of the Atlantic and in sections of the Eastern Grulf States
rains have been exc-ssive, resulting in flhods at some points
and causing dim1ze to the crop in lowlands. Aside from this
and in the balance of the cotton bels the coadiiions have b en
fairly favorable, except that in parts of Texas rain is needed.

Galveston, Teras.—We have had rain on three days of the
week, the rainfall reaching five hundredths of an inch. Ro>-
ceipts this week all new cotton. Average thermometer 34,
highest 91 and lowest 78, During the month of July the rain-
fall reached one inch anl fifty-four hundredths.

Palestine, Texas.—Prospects continue good. It has rained
on one day of the week, the rainfall reashing four hundredths
of an inch. The thermometer has averaged 86, the highest
being 99 and the lowest 73. During the month of July the
rainfall reached three inches and thirty-eight hundredcths,

Huntsville, T'exas.—There has been no rain all the week.

No damage is reported as yet, but rain would be benefi:ial.
The thermometer has averaged 89, ranging from 74 to 102,
The rainfall during the month of July reached one inch and
twenty-one hundredths.

Dallas, Texas.—Prospects are fine, and there are no com-
plaints. The weather has been dry all the week. Average
thermometer 87, high-st 102 and lowest 63. Rainfall for July
five inches and sixty-seven hundredths.

Austin, Texas.—Np rain has fallen during the week, We
are suffering severely from the drought. ‘Ualess rain comes
goon, the yield will be greatly reduced, The thermombster has
ranged from 73 to 99, averaging 89. Norain during July.

Luling, Texas.—We have had dry weather all the week.
Farmers are very despondent oa account of the drought, as

~ considerable damage has been done. Soaking rains are re-
quired very shortly, Average thermometer 89, highest 99 and

!owl;ast 74. Rainfall -during July ninety-five hundredths of an
inch.

Columbia, Texas.—It has rained on one day of the week,
the rainfall reaching sixty-two hundredths of an inch. Yield
is magnificent in this section. The themometer has averaged
84, the highest being 95 and the lowest 73. During July the
rainfall reached eight inches and three hundredihs.

Cuero, Texas.—We have had no rain all the week. Crops
ave fine and picking is progressing rapidly. The thermometer
has averaged 87, ranging from 74 to 100. Rainfall for the
month of July ninety-nine hundredths of an inch.

Brenham, Téxas.—Th» weather has been dry all the week,
Cotton is suffering from the intense heat and want of rain.
Worms have done damage on some farms. Average ther-
mometer 88, highest 102 and lowest 73, Rainfall for July
geventy-six hundredths of an inch.

Belton, Tevas.—There have been slight showers on two
days of the week, which did no good. The rainfall reached
thirteen hundredths of an inch. Soaking rains are absolutely
necessary, and prospects for an average crop will be gloomy
unless they come soon, and there be an unusually late fall to
give the last-formed bolls a chance to open before frost. The
outlook on the whole is bad. The thermometer has ranged
from 70 to 101, averaging 87. During the month of July the
rainfall reached seventy-eight hundredths of an inch.

Weatherford, Texas.—Good rains have fallen on three days
of the week, and prospects are very bright. 'T'he rainfall
reached one inch and fifty-two hundredths. The thermomet:r
has averaged 83, the highest being 101 and the lowest 68,
During the month of July the rainfall reached seventy-five
hundredths of an inch.

New Orleans, Louisiana.—It has rained on three days of
the week, the rainfall reaching thirty hundredths of an inch.
The thermometer has averaged 85.

Shreveport, Louisiana.—Rainfall for the week two hun-
dredths of an inch. The thermometer has averaged 86, rang-
ing from 75 to 104. ‘

“Columbus, Mississippi.—During the month of July the
rainfall reached four inches and seven huundredths.

Leland, Mississippt.—No rain durlng the week. The
thermometer has averaged 827, the highest being 96 and the
lowest 72.

Greenville, Mississippi.—During the month of July the
rainfall reached five inches and eight hundredthi.

Clarksdale, Mississippi.—Rainfall during July six inches
and ninety-seven hundredths.

Vicksburg, Mississippi.—1t has been showery on two Jdays
of the week, the rainfall reaching twenty-five hundredths of
an inch., The thermometer has averazed 82, the highest being
101, and the lowest 65, July rainfall four inches and eleven

hundredths.
Floster, Mississippi.—Rainfall for the the week seventy

‘hundredths of an inch. The thermometer has averaged 845,

the highest being 99 and the lowest 71. During July the rain-
fall reached seven inches and fifty hundredths,

Helena, Arkansas.—The weather has been hot and dry
during the week. Crops are in general good, although some
are suffering for rain. The thermometer has averaged 86,
ranging from 76 to 97. The rainfall during the month of July
reached five inches and forty-three hundredths.

Memgphis, Tennessee.—The weather has been hot and dry
during the week, with a shower on one day, the rainfall
reaching three hundredths of an inch. G»od rains have
fallen in some neighborhoods, while in others there is com-
plaint of lack of rain. It isnow raining here, The thermom-
eter has ranged from 735 to 99, averaging 85, During the
month of July the rainfall reached one inch and thirty-seven
hundredths in ten days. The thermometer averaged 81, and
ranged from 67 to 99.

Nashville, Tennessee.—We have had rain on three days of
the week, the rainfall reaching fifty-one hundredchs of an
inch. The thermometer has averaged 85, ranging from 70 to
99. Rainfall for the month of July three inches and seventy-
seven hundredths,

Mobile, Alabama.—Crops look very promi-ing. Sh>me dam-
age is reported by overflows along cthe upper Alavawma River,
There have been showers on every day of the wiek, the rain-
fall reaching fifty-six hundredths of an inch, The ficst new
bale was received to-day by Messrs. B. Kihn & Co. from M.
Levy & Bro., Forkland, Greene County. The thermometer
has ranged from 71 to 97, averaging 81, During the month of
July the rainfall reached four inches and thirty-one hun-
dredths, )

Montgomery, Alabama.—Rain has fallen on five days of
the week to the extent of two inches and twelve hundredths,
There has been too much rain and rust is appearing. Itis
raining again to-day. Worms have appeared and planters are
u-ing powson. It is claimed that the prospects are decidedly
.+ w a fortnight ag». The thermomster has averaged 79, the
highest being 94 and the lowest 72. During July the rainfall
reached eight inches and fifty-six hundredths,

Selma, Alabama.—We have had rain on three days of the
week, therain fall reaching thirty-seven hundredths of an inch,
The first bale of new cctton was received to-day (August 5).
Average thermometer 80, highest 89 and lowest 72, During
the month of July the rainfall reached four inches and eighty-
five hundredths.

Auburn, Alabama.—Rain_ has fallen on every day of tha
week, the rainfall reaching five inches and twenty-two hun-
dredths. Crops have suffered grea'ly from the excessive
rains of the past two weeks, Average thermometer 77, high-
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est 90 and lowest 72. During the month of July the rainfall
reached twenty-one inches and nine hundredths in twenty

days.

I i[adz‘son, Florida.—During the past three weeks we have
bhad rain on thirteen days to the extent of nine inches and
forty hundredths, Average thermometer 84, highest 108 and
lowest 71,

Macon, Georgia.—Rain has fallen on five days of the
week. Streams have been badly ove:flowed and lowland
crops damaged. On the uplands crops are all vigorous and
very promising,

Atlanta, @eorgia.—We have had rain on every day of the

week, the rainfall reaching nine inches and twenty-nine
hundredths. Unprecedented floods and freshets have done
much damage to crops. Averzge thermometer 75, highest 83
and lowest 70, -

Columbus, Qeorgia.—Rain has fallen on five days cf the
week to the extent of four irches and sixty hLund:edths,
Crop reyorts are conflicting. Damage Las been done on low-
lands and cotton is thedding freely., The thermcme:er has
averaged 78, rangirg from 73 to £€6. The rainfall during the
month of July reached sixteen inches and fifty-one Lun-
dredths, '

Savannah, Georgic.—We have kad rain on four days of
~ the week, the rainfall reaching two inches and sixty-seven
~hundiedths, The thermometer has averaged 79, ranging fiom

%0 to 90,

Augusta, Georgia.—There have been heavy rainson six
days of the week and high water in this section injurel to
some extent the coiton in lewlands, Geneial accounts how-
ever are gcod and the outlock fine. The rainfall reached five
inches and seventy-seven hundredths, The thermometer has
ranged from 73 to 95, averaging 80. Dusring the month of
July the rainfall reached eight inches and eighty hundredths.

Albany oteorgra.— Rain has fallen on every day of the
week, and it is sull rainirg. The rainfsll reached four inches
and fifty hundredths, It is stated that crops are t adly dam-
aged ; meny think thirty per cent. Cstorpillars are
pretty general, but no sericus harm as yet, Outlook is quite
gloomy, Little new cotton is ¢xprected kLere during August,
The thermome«ter has ~ver+ged 78, ranging from 75 to 87.

Charleston, South Carolina.--1t has rained on five days of
the wdek, the rainfall reaching two inches and six hundsedths,
Average taermometer 83, higheet €9 and lowest 72,

siaeoarg, fouth Carolina.--We have had rair on every
day of the week, heavy on two, the rainfall reaching fcur
inch¢s ani twenty-five hundr:dtts, The thermometer has
aversged 77, ranging from 71 to 86. Rainfall for July four
inches and nin: ty hundredths.

Wilson, North Carolina.—It has rained on six days of the
week, the rainfall reaching tive inches and twenty-five hun-
dredths. The thermometer has averaged 82, the highest
beirg 90 and the lcwest 75,

' The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
Aug. 4, 1887, and Aug. 5, 1886, :

Ang. 4’87, | Aug. 5,85,
Fect. | Inch. Feet. | Inich.

New Orleans .........Above low-water mark. 3 1 3 8
Mewmphis....... ee ==a.ADOVE low-water mark. A 6 8 9
Nashville....... ceccasAbuve low-water mark.| 7 7 8 0
Bhreveport.... cvceaa. Above low-water mark. 4 8 0 4
Vick burg.eeeooo. ... Above low-warer aark. 6 3 12 1

INDia COTTON MOVEMENT FROM ALl PORTS,—Tho receipts
and shipments of cotton at Bombay have beon as follows for
the week and year, bringing the figures down to Aug. 4.

BOMBAY REQKIPTS AND SHIPMENTS FOR FOUR YIZARNS.

‘ﬂhipmenls this week.: Shipments Since Jan. 1.

Year Great| Conti-| | Great | Conti-
\Brit'n.| nent. | Tolal.” Briqin! nend.

- Receipts.
™
1%'(; }i ’ Ycar.

1,004,000| 3,000/1.434,000
939,000 8,00011,338,000

Total.

1887/ 1,000| 5,600| 6,000 335,000/648,00C
1886 .cowc. i11,000/11,000 301,000 38,000
1885/ 3,000/ 4, 00| 7,000214,000/457,000
1884} 3,000] 6,000| 9,000'480,000/595,000

671,000| 3,000] u76,000
1,075,060| 5,000(1,523,000

According to the foregolng, Bombay appears to show a
decrease compared with last year in the week’s receipts
of 5,000 bales, and a decrease in shipments of 5,000 baleg, and
the shipments since Jan, 1 shew an increase of 65,000 bales,
The movement at Calcutta, Madras and other India ports fo
the last reported week and since the 1st of January, for twe
yeuts, hus been as follows, ‘‘Other ports” cover Caylon,
Tuticorin, Kurrachee and Coconada,

Shipments for the week. Shkipments since January 1.
Great Conti- Great .
Britain.| nendt. Tolal. Bm’a:in. Conlinent.| Total.
Calcutta—
I1887...... 1,000 3.£00 4,000 99,000} 119,000 218,000 |
1BS6...... 500 2,000 2,:00 57,000 36,000 93,0.0
M{d;ﬂﬂ—
17 (— 4,000 ...... 4,000 17,000 - 3,000 20,000
1886...... 4,000 | .o.oo. o, g .
Al ({}hersf- ’ 4,000 ,000 200 9,509
18§7 ...... 2,000 ...... 2,00 34,000 158,000 53,000
1886...... 2,000 2,000 4,000 22,000 14,000 36,000
Total all—
1887...... 7,000 | 3,000! 10,000| 150,000} 141,000 291,000
1886...... 6.500 4,009 ) 10,50 §8,000 59,500 ] 133,500

Ih»: above totais for the week show that the movement frem
the pcrts other than Bombay is 500 bales Jess than the same
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week last year. For the whole of India, therefore, the total
sbipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1887. 1886. 1885.
Shipments
to all Europe This Since This Since This Sinee
Jrom— week., | Jan.1l. | week. | Jan.1l. | week. | Jan. 1.
Bombay ....... 6,000{1,004,009| 11,000, 933,000 7,000 671.000
Al] other ports.| 10,000{ 291,000| 10,500, 13%,500( 2,000 124 800
Total ....... 16,0001.295,000/ 21,500?1.077.50«"' 9,000 - 755,500

ALEXANDRIA RECEIPTS AND SHIPMEN1S,—Through arrange-
ments we have made with Messrs, Davies, Benachi & Ce., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,

Aug. 3. ' 1886-87. ' 1585-86. “ 1884-85.
Receipts (cantars*)— '
This week.... [ | . ‘ ......
Since Sept. 1 2,916 000 | 2,923,000 || 2,613,000

This | Since This
week. [Sept. 1.!| week. | Sepl. 1.

Since :’ This | Since
! week. | Sept. 1,
Exports (bales)— ’ | ' I | )
To Liverpool....a.... [ 4,005 263,000/ 1,000 2.’-)‘.’!,()()()}I ...... 239,000
To Continenite..n..... | 1,000&151,000 1,00()'175,000!5 2,0.0 203,000

5,000'414,000/ 2.000'407,600/ 2,000 52,000

Total Europe. .....
* A cantar is 95 ibs. » ‘
This statement shows that the receipts for the week ending
Aug. 3 were —— cantars, and the shipments to all Europe
5,000 bales. . A
MANCHESTER MAREET.—Our report received by cable to-night
from Manchester states that the maiket is flat for both yarns
and shirtings, and that the demand in each case is poor. We
give the prices for to-day below, end leave those fur previous
weeks of this and last year for comparison : :

187, ] 1356.

325 Cop. | 81 ws. |%9L™ 325 oop. | 8u s | GONP .

Twist, Shirtings. | gplds! Twist. Shirtings. | gpids
d. d s d s 4| & |d d 's. a4 s d.| d

July 1{7% @8 |5 8137610k 5134733 @7% [ 7 €6 7 | 5dig
«" 8l 33 @8 |5 Bla2610ly| 57 |78 @7% 5 T "6 T | 53q
“ 15(7% @3 [5> 81a@610k| 5% |7l ®75% |5 7 @6 7 | 55
“« 221,33 @8 |5 £1a06 10| 511,347 @743 G £6 6 | 55,g
“ 26714 @715:4(5 8 @610 | 591317 @7 |5 6 @6 6 | 55
Ang. 574 @715..5 8 2610 | 59 17 @795 6 <6 6 | 514

““NEW ALABAMA COTTON.—Our correspondent st Mobile, tele-

graps us that the first bale of new Alab.uma cotton reached

that city to-day (Friday, Anzastd) coasiznal to M-as.rs. B,
Kahn & Ceo,, and came from Messrs. M. Levy & bro., of Fork

land, Greene County. It clas ed strict middlinz and was-
bought by Messrs, Lewin, McKinnon & Co. at 1814 cents per
pound. From Selma also we have telegraphic advicesthat
a new bale ariived there today. Last year first bales were
recived at Eufaula August 12ch, Montgom :ry August 15th,
Mobile 16th and at Selma on the 17th,

JuTE BuTTts, BAGGING, &C.—The market for bagging has
been rather quiet and only small orders are coming to han d.
Prices are about steady and we quoie 57{@)57gc. for 114 1bs.,
61 @tl4c, for 134 1bs., 6?{@7c. for 2 1b3. and 7! {w7l4c. for stan-
dard grades. Butts: are quiet, but prices arevery ficm and
paper gradesare held at 2@2lgc, and 215@2l4c are bagging
quotations.

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT:
—A comparison of the port movement by weeks is not accurates
a8 the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years nammed. The movement since
September 1, 1886, and in previous years, has been as foilows,

Monthly Year Beginning Septenber 1.

Receipls. | 1846. 1885. 1884 1883. 1882, 18381, -

Sept’'mb’r| 359,203} 385,542| 345,445 343,812 326,65t| 429,777
October..{1,034,450{1,055,24|1,090,3851,046,092| 980,534, 853,195
Novemb'r|1,163,97911,083,552|1,122,164/1,030,330(1,004,597| 974,043
Decemb’r 1,164,886{1,063,92¢(1,164,211/1,059,553(1,112,53¢| 998,807
January .| 644,631} 513,393| 475,757| 487,729| 752,82%| 487,727
February.| 404,272, 414,656 261,449 3885,938| 595,59~ 291,992
March ...| 258,332} 283,645 163,503] 241,514 482,772| 257,099

April .. .. 89,186! 202,8¢6| 103,375 111,755| 284.51%| 147,595
May...... 47,4261 133,147 353,573) 45,918} 185,523 113,573
June...... 17,648f 84,715 11,855f 31,682 78,504 -68,679
JUYsao o 14,884 45,917 10,194) 19,504 42,299 - 36,890

Totel.....!5,24,947(5,303,007|4,723,913(4,803,977|5,936,515|4,657,377

Perc’tage ot tot. port
receipts July:31 ..] 6845 9891 99 04 9832 5866
This statement shows that up to July 31 the receipts at tk

ports this year were 938,060 bales less than in 1885-86 and

481,024 bales more than at the same time in 1884-85. By

adding to the totals to July 31 the daily receipts since that

time we shall be able to reach an exact comparison of the
movement for the different years,
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1883-84. 1

1886-87. | 1885-86. | 1884-85. 1882-83. | 1882-81.
“Tot Jn. 30/5,190,063|5,257,06C|4,716,103/4,784,473|5,894,216 4,620,487
July 1.... 379 1,246 104 1,945 8. 2,405
“ 2 ... 68 2,397 214 193 3,185 8.
“ 3.... 8. 1,811 260 685 2,287 1,733
“« 4.... 135 8. 69 1,121 1,719 1,236
“ 5.... 163 2,519 8. 241 €05 464
“ 6.... 189 2.449 . 97 B. 2,949 1,395
“ q.... 336 1,500 1,906 255 1,626 2,353
“ ‘8.... 2,810 433 354 1,824 8. 1,168
“ g.__.. 1,003 3,977 74 1,238 1,060 8.
“ 10... B. 838 1,262 903 2,601 586
“11.... 648 8. 184 1,993 816 1,006
“12... 1,111 1,265 8. 309 1,678 863
“ 13.... 677 998 316 8. 3,243 683
“14.... 63 558 324 675 1,349 5,334
“15.... 1,098 1,721 142 161 8. 201
“ 16.... 1,460 4,091 66 299 1,921 B.
“«17..0.. 8. 1,452 940 178 860 2,250
“ 18.... 670 8. 260 2,138 1,746 1,229
“ 19.... 637 790 8. 188& 1,483 581
“ag .. 25 1,554 419 8. 1,849 985
“21.... 349, 278 271 534 1,023 3,901t
“22 .. 113 513 262 287 8. 838
“ 923 ... 593 2,157 53 517 1.330 8.
“ 24 .. 8. 2,148 529 187 1,393 832
6625 . 1,324 8. 264 1,087 1,365 1,620
“ 26 ... 191 1,425 8. 1,143 8Y7 498
“97.... 61 1,353 165 8. 2,238 538
6 28.... 138 1,061 18¢ 4211 1,605 1,740
“ 29 _.. 271 888 3591 . 471 8. 1,652
“ 30.... 268 2,185 15 306 807 8.
“31.... 8. 4,335 1,506 152 1,213 734
Tot.J’y 3115,204,947(5,303,707/4,723,913/4,803,977(5,936,515'4,657,377
Aug.1.... 26¢ 8. 78 1,79¢ 53¢ 635
“ 2. 20. 479 8. 93 575 465
“ 3.... 162 465 112 8. | 2927 533
“ 4., 335 559 150 33¢ 1.236 2,014
“ 5.... 268 815 27 76 8. 711
Total..... 5,266,17%(5,303,355(4,724,280,4,806,274(5,941,850| 1,651,735
Percentage of tota!
portrec’pts Aug. 5. 98°49 9892 99°10 98:70 9876

This statement shows that the receipts since Sept. 1 up to
to-night are now 99,177 bales less than they were to the same
day of the month in 1836 and 481,898 bales more than they were
to the same day of the month in 1885, We add to the table
the percentages of total port receibts whica nad veen-received
to Aug. 5 in each of the years named.

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at
New York. Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1836.

NEW YORK. BOSTON. PHILADELPH'A! BALTIMORE.
Receipts :

,fronr—- This | Since | This | Since | This | Since | This | Since

week. ‘ Sept. l l week. | Sept.1. | week. | Sept.1. | week. | Sept. 1

‘N. Orleans..! 2.881] 3149,2068| ...... 8.000] cevere]  eeveee] eeenee]  veenn
Texas ...... 676 833894 ......] L.iveiil eeeene] essendd eeeaedd el
S8avannah..| ...... | 1828 M! veeeed| 46,728 17| 19,857 57,777
Mobile......[| ...... ‘ ].Ssﬂi ...... 10,362 .eeeae IR T ——
Florida......| .oeves i 7.756i ......................................
8o. Carolina| ......| 111,912‘ ...... 20,019 5 7.022l ............
No.Carolina| ...... | _B1E7L] “seensi] sosvwosan] semons]  ovesen) eweves 7,015
Virginia.... 84| 148812: .. ... 59,351 2,212 43,746! 66 91,861
North'n p’ts; ...... 603] 2,807 225,522 cesece] * sesees] soewes]  seese
Tonn.&Ceo| .ovees 96,8021 ...... 105,271 26 53,305 «eeen. 64,373
B"orelgn.....‘ ...... 4,141‘ ......................................
This year. 21 ‘1,255.63'1 2,807 73,253 2.341I 127,5180l 66 231,628
Last year..! 8,137 1.332.020] 3,320 463.¢54 2,334/ 136,754’ 8,378/ 246,384

SaipPING NEwS,—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
18,257 bales, 8o far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CORONICLE last Friday., With regard to New York we

inolude the manifests of all vessels cleared up to Thursday.
: ) : ' Yotal bales.
NEW YORK—To Liverpool, persteamors Adriatie, 1,152.... Ari-
zona, 786G .... Aurania, 1.762.... Devoaia, 557 ....Ohio,
1,457....The Quaen, 1,747 . i eeicaeiciicciccaenn, 7,461
To Havre, per steamer L Champagne, 87.......... feusieeesens 87
To Hamburg, per steamer Australia, 100 ... aoiaaii . 1¢0
To Antwerp, per steamer Waesland, 75 ..o oiiciieannaaan .. 75
To Stettin, per steamer Slavonia, 300.....icviie comvaannan. 300
To Barcelona, per steamer Alesia, 48l cceiaiimaeoiaaanaan. 431
To Genoa, per steamer Trinacria, 500 . ccae iaavimaeiaaiianiaa, 500
To Naples, per steamer Trinaeria; 800. .. eceeeanaanaan ... 800
NEW OrRLEANS—To Liverpool, per steamers Californian, 1,850
....Puerto Riqueno. 1,818....8tatesman, 1,691 ............ 5,359
To Bremen, per ship Ilenry, 2,047 ccaeiaeiimeeaniicanieancan . 2,547
BosToN—To Liverpool, per steamer Norsaman, 506.ceeeae. ... 506
To St. John, N. B,, per steamer New York, 41 cccecccevaee.nas 41
Total caascececcnase CR S TeRe ae sEe e  eme a wowamsede . 18,257

The particulars of these shulpments, arranged in our usual

form, are as follows: '
= Genoa

Brem. Ante'p
cwae 3N Liver- and and Barce- and Si.

o - poel. Havse. Hamb. Steltin. lona. Naples. John. Tetal.
New York. 7,451 &7 100 375 481 1,800 ...... 9,804
N. Orleans. 5,359 ...... 2087 seiedis seeess sessant .essawE 7,906
Boston..... BOG .cccce cecess cvecen scmses ssmsse 41 -547

Total... 13,326 87 2,647 375 481 1,300 41 18,257

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

NEW ORLEANS —For Liverpool—July 30—Steamer West Indian, 2,229
....Aug. 1—Steamers Actor, 1,937....Inventor, 2,441.

Below we give all news received to date of disasters to ves-

gels carrying cotton from United States ports, &c.:

SAPPIIIRE, steamer (Br.)—During the week ending July 17 but 30 hales
of cotton were recovered from steamer Sapphire, wrecked at
Texel. On two days oaly were diving operations possible.

Cotton freights the past week have been as follows:

Satur. | Mon. Tues. | Wednes.| Thurs. Fri.
Liverpool,ateam d.| 532 539 32 Baa 532 b3
Do sail...d. R S528 SaaE e v
Havre, steam ...c¢.| Bjg 516 518 LT 518 510
Do sall...... ¢ . S —— —
Bremen, steam..c.| 1llgg 11gg 11349 1139 1139 ligg
Do sail ....c. ceee o - s
Hawmburg, steam.c.| 5jg 61g 5ig 518 518 516
Do sail....e. — S P s
Amst’d'm, steam ¢.| 30 235* 30@35*| 30@35*| 30@35*| 30@35*| 30@35*
Do via Leith d. ceme Sanw Swa - caa
Reval, steam....d. 11¢4 316 g @3,6 11ea @316|11¢4@36/11g4@316|1164 @31
Do =&ail......d. Sawe — o p— —— -
Barcelona,steamd. 3,3@ 13g4!3162 134 816 @ 1354|3162 13, 4{316@13¢4 316 @ 1364
Genoa,steam....d.| 53o@31g! B3.@316' B32@316| 032 @314 B30@316| B32@31a
Trieste, steam...d.| 354 1654 1544 15g4 15g4 1664
Antwerp, steam.d.| 7Tgg T6a T64 Te4 Tes T84

* Per 100 lbs.

LivERPOOL.—By cable from Live 1 we have the following

gtatement of the week’s sales, stocks, &c., at that port, We
+«dd previous weeks for comparison.,
July 15.| July 22.| July 29. Aug. 5.
B8ales of the week ....... bales 51,000 70,000 50,000 44 000
Of which exporters trok.... 4,000 2,000 5,000 2,000
Of which speculators took ..|  ...... 1,000 1,000  ......
S8ales AMErican .oeeceeeeaeen-. 42,000 59,000 41,000 31,000
Actual exXport.cececceeeccennnn.. 5,009 - 10,000 5,000 5.000
Forwarded.....ceciceecaccena.- 7,000 5,00+, 9,000 7,000
Total stock—Estimated........ 765,000/ 704,0600( 677,000{ 638,000
Of which American -Estim’d; 496,000 438,000/ 405,000 376,000
Total import of the week...... 47.000 20,000 32,000 14,000
Of which American.......... 12,000 9,000 9,000{ - 8,000
Amount atlioat ..c.coeniaaaiaa.. 91,000 88,000 98,000 91,000
Of which American.......... 9,000 17,000/ 25,000/ 34,000

The tone of the Liverpool market for spots and futures each
day of the week ending Aug. 5 and the daily closing prices
of spot cotton, have been as follows :

- Spot. Salurday| Monday. | Tuesday.| Wednes. |{Thursd'y.| Friday.
Market, . . Pressed Y -
12:30 p.M. z Steady. | forsule, | Firm. domand.

Uplds ..... : . 5)1a 51g 51g 519
Mid. Orl’ns. g . 514 Sla S5ig Hhlg
Mid.Sales.. us | o) 10,000 | 10,000 12,000 10,000
8pec. &exp. X o, 1,000 1,000 1,000 1,000
Fulures. % ;? —
Market, ; B h STt | a2 bea st stead
% . . -04 ad- | 2-64 de- @ 3- A
12:30 P.M. : : vance. cline. | advance. eady
1 g : : Quiet. | Bteady. | Bteady. |  Very

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below, Thess
prices are on the basis of Uplands, Low Middling clause, unlesa
otherwise stated.

IZ" The prices are given in pence and 64ths, thus: 5 63 means
5 63-64d., and 6 01 means 6 1-61d.

Sat., July 30. Mon., Aug. 1, Tues., Aug. 2.
: : Open|High|Low.| Clos.

: H d. | 4. | a. | a.
August .... : : 5285231528 528
Aug.-Sept.. m m 827507527 B27
September. ) S, 527527527 6527
Sapt.-Oct... = £ 516(516(515| 515
Oct.-Nov... & & 503|508|505| 508
Nov.-Dec... . . 5081508(503] 508
Dec.-Jan ... : : 505(5006{505| 508
Jan.-Feb... ¢ . 505/506{505| 508
Feb.-March . : 50515038508 { 508

Wednes., Aug. 3.{i{ Thurs., Ang. 4. Fri.,, Aug. 5.

Open| High { Low.| Clos.

d. | d. | d. d.
5221523]522]523
521(522|521|522
521(522 (521522
510/511|510 (511
504(504)50C4({504
562|5021502]502
501{502[{501)502
501L{502|501|502
501|502{60L1500

Clos.| | Open

d. d.
52811527
5271528
52711520
515{{515

High | Low.|Clos.

d. d. d.
527527 522
52081525| 525
5261525 525
515514 514
5091508508508 508
150615071508{507({508(508;508] 606
1503|506|508{503(503,508|505{ 505
1508508506 |° 508|506, 505] 505

1507 507{507? 507|506 |508!508| 506

i()pen'Hiqh Low.

fa | oaqa
1527523627
(526527526
1525|527 |528
1515|515 (515
1508|509|508

August ....
Aug.-Sept..
S8eptember.
gept.-Oct...
Oct.-Nov...
Nov.-Dec...
Deo.-Jan....
Jan -Feb. ..
Feb.-March l

v K



3
3
{
i
{
1,
i
1

iifed for FRASER

litaser. stlouisfed.org/

186

THE CHRONICLE.

[VoL. XLV,

= - ——

BREADSTUFFS.
FRrIDAY, P. M., August 5, 1887.

There is some irregularity in the flour market. The prod-
uct of new wheat is dull and lower, but fresh ground from
old wheat is wanted, and is held with much firmness. To-day
the market was very dull, and prices were drooping and un-
settled. ] :

The wheat market has been dull and weak since our last.
Cable advices were discouraging, and the buying interest
showed no strength, notwithstanding the very low figures to
which prices had declined. The chief event of the week is
the termination of the great wheat deal at San Francisco, by
which prices there were maintained far above the parity of
other markets, A telegram published this morning indicates
that the affair will be settled without serious financial compli-
cations. To-day the market was again lower, with more
doing at the decline, No. 2 red winter being freely taken for
export at 7915@50c.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurs., Fri.
August delivery.......... 783% 745  TUl4 79 79 7814
September delivery.... ... 80lg 8078 8G o3 803g 801g 7914
October delivery.......... 815g 8214 821g 815g 8l1g 803%
November delivery....... ‘ R e 83 821g
December delivery........ 851g 85 8419 843g 835g
January, 18338, delivery.. 8n3% 86 lg 8014 853 8578 817
May, 1888, delivery ...... 9033 911g 91 | 90 9uig 8ulg
June, 1885, delivery.... .. 9113 swan — 91 90

Indian corn advanceds martly on Monday and Tuesday,owing
toa spaculatioa at the Wast, based oan freshreports of damage
to the growing crop by drought, but has since been dull and

—

The comparative shipments of flour and grain from the same

ports from Jan. 1to July 30, 1887, inclusive, for four yearg
show as follows:

1887, *1886, *1885. *1884,
Flour.......bbls. 7,571,233 5,995,123 6,810,935 6,160,230
Wheat.... .bush. 46,245,636 28,060,748 25,215,876, 28,977,481
COIN.evn veeeeens 36,852,525 48,649,568 58,452,417 52,763.362
'+ T - - 26,974,820 26,517.812 23,115,518 23,398,577
Barley .... ... s. 31451584 4,4190695  2.660.515 2,745,564
RYO cace wemneeeer 495,959 901,353 1,056,124 3,308,825
Total grain .... 114,018,524 108,579,176 115,503,430 116,693,309

* fnclude one week extra.

Below are the rail shipments from Western lake and rive

| ports for four years:

1887. 1886. "1885., 1 884,

Week Weel: Weel Week
July 30. July 31. Aug. 1. Aug. 2.
FlOUT. cec vameemaceaa.DDI8. 119,395 92,382 54.674 107.066
Wheat.. ceeivece.: bush. 278,635 227,845 209,528 . 411,483
COrD.cuesans vamsonne ~me . 162,810 162,648 355.321 328,599
0818, cussiswssses ssmsunss endyl 2:097 714,786 402.830 422,251
Barley..ccceaeee i wesseee 9,969 13,565 7,620 4,658
BYO.casscsnnsnsansonncanne 7,131 16,633 17,166 3,306
Totalleas san's casnoniasn 1,675,645 - 1,135,277 992,515 1,170,597

The rail and lake shipments from same ports for last four
weeks were:

drooping, with business for export very small.

To-day

reports of rain at the West? caused a decline in futures, but
there was a fair export business, No, 2 mixed by canal selling at

Weel Flour, Whealt, Oorn, Oats, Barley, Rye’
ending— hbls. bush. bush. bushk. bush. bush.
July 39,37 300,968 2,646,077 1,052,942 1,294,525 9,969 15,134
July 23,’87 320,147 3,317,485 790,001 1,240,674 4,854 23,909
July 16,’87 316,81 2,477,528 1,230,845 855,877 13,705 27,836
July 9,'87 25%,783 2,116,379 2,319,952 803,984 12,426 18,755
Tot., 4 w.1,196,584 10,597,469 5,393.740 4,195,160 40,954 90,634
4w'ks’86. 800,685 5,653,962 7,708,633 2,692,042 36,300 49,337

. The receipts of flour and grain at the seaboard ports for the

4714c, afloat.

DAILY CLOSING PRICES OF NO. 2 MIXED CO.RN.

¢

Sat. Mon. Tues. Wed. Thurs. Fri.
August delivery........... 45 457 4711 463 463 46
8eptember delivery....... 46l 4714 481 48 477 4ATY
October delivery.......... 471g 4538 4919 491g 49 4814
November delivery ....... 4814 49 5014 50 493 491
December delivery ....... sme S ceae 5019 50 491

QOats advanced a fraction on Tuesday, in sympathy with

week ended July 30, 1887, follow:

the movement in corn, but have latterly been dull and weak.
To-day futures were easier and spots dull, -
DAILY CLOBING PRICES OF NO. 2 QATS.

Flowr, - Wheat, QOorn, Oats, Barley, Rye,

Al— bbls, bush. bush. bush. bush. bush.
Now York ..... 116,621 1,016,434 668,450 524,600 ...... 2,200
SOBtON . cav . voewe 49,199 193,350 119,133 97,253 400 425
Montreal . ..... 10,626 501,604 18,000 © B, 729 ...... ceeeee
Pniladelphia... 16,792 574,726 14,394 66,557  ciieer eece--
Baltimore...... 69,889 756,435 14,709 31,035  iea... 438
gichmond...... 6,400 14,777 16,297 60 cawens 40
New Orleans... 16,087 162,077 6,744 13,481% cceece comescs
Total week... 285,641 3,219,423 853,532 = 741,773 400 3,103
Qor. week ’86.. 220,847 1,937,436 1,068,523 329,732 600 14,652

Sat.  Mon. Tucs. Wed. Thurs. Fri.| The total receipts at the same ports for the period from: Ja.g.

August delivery...... .... 307s 507 313 31l 313 313 | 1 to July 30, 1887, compare as follows for four years:

September delivery ... .. 3073 307g 315g ollg 3138 3138

October delivery.......... 3lig 3158 3214 32 " 32 32 1857. *]1886. *1885. *1834. .

November uelivery...... caee e o 34% | Flour..... ..DDhlA, 8,144,135 7,041,482 8,181,355 7,243,480
Rye is dull and nominal. Buarley is yet without fluotatlon. Wheat.....bash. 50.069,105 23.141.423 21,623,037 28,124,690

Barley malt continues to have a good sale at full prices. [6]17 7 DR .. 50.460,141 54,043,176  56,413.53+ 31,461,952

. . , . Oat8 e ccnen -n re 18,661,403 20,306,397 20.956 821 17,041,863
_The following are the closing quotations :— BATIOY . veenemmnen 2,215,465 2,393,338 2308961 2,412,344
FLOUR, RYO:ves sonssces . 565,047 319,523 652,062 3,126,372

FiNe.-. ccacoe- .R® bbl. B2 202$2 90 | SHuth’n com. extras..$3 352%$3 60 | . T T e ans ANAEDIERRS 82 1R7.097

BUPEITiNe. o «neeeemns 2 602 3 20 | Syuthern uakera’an? . o Total grain.... 101,971,161 100,208,357 105,0*0,30; 82,167,227

Spring whout extras. 3 ud@ 3 30| family brds..® bb 6@ 44
mn clearandstra’t. 3 102 § 40 R%‘e flour, supertine.. 2 35@ 299 | *Inelude one week extra.

Jinters 'gexiras., 3 05@ 3 35 1 R . 220® 235

&};;::P};‘ﬁ{’”;;&??_ 340D 443 c,,’,f?neal_ REY &80 The exports from the several seaboard ports for the week

Patents......c.ccaenee 420» 41770| Weetern, &0........ 240@ 270 i . re shown i X :

BOULLETD BUPGTE.eeres 3 10@ 330) Brandywine.... oo 340 478 [ending July 5D, 1837, are shown in the annoxed statement

i Exports |

Wheat - Rye— - Jrom Wheat. Jorn. Flour.
8prmg,per2buah. 7; g ’573(‘: OStateM& P:a., #® bush. f:,;%) @ 51 ot R
Bpring No. 2...... 78 : ats—Mixed ....cc..... 30 @ Bush. Bush. Bbls.

Red winter, No.2 78143 79 White.ce. ceee caaee.. 3& @ 39 Naw York|l 05‘:':53 1815 913] - (;3.‘754
Red winter ... .. 74 O &2 No. 2 mixed......... 31382 32| 3 qton g 77’116 ; ! 59,722
White:scy seasunse 6 ® 82 No.2 White......... 55%@ 364 | x.'News.. i T '910

Corn—West. mixed 4?2 @ 4§ Barley—Canada ...... .... @ .... MonLroalt 40_{{{65 30-758 32,950
West. mix, No. 2. 46%2@ 47| Two-rowed State.... .... D .... Pouadel. | 5107006 77 100000
West. white...... 49 @ 51 | Six-rowed State..... .... @ .... | Bagw’r| 617.231) - 34,285 22,756
West, yellow..... 45 @ 50 Malt—State, 6-rowed. 77 @ 81 N Orl’ns ' 193'47" '240
WhiteSouthern.. S50 @ 53 State, 2-rowed ...... o7 @ 72 Norfolk i 2-;)1:6 1'400
Yellow 8outhern, 483 @ 950 l Canat‘la .............. 85 @100 T ! g e

Peas—Cauada......... 65 @ 66 | 15wk 2,620,471 450,839| 195.362| 33,417  ......| 88,935
The movement of breadstufis to market 18 indicated in tie .| 8'me time - .

statements below, prepared by us from the figures of the New 1886. ..|1,444,319| 814,046] 150,229/ 61,321  ...... 84,583

York Produce Exchange., We first give the receipts at Western, ' :

lake and river ports, arranged 80 as to present the COMpAra- | e Jegtination of the exports is as below, We add the

tive movement for the week ending July 30, 1887, and since di iod of last ¢ .

July 24, for each of the last three years: eorresponding period of 1ast year or comparison.

Receipts at—‘ Flour. Wheat. COorn. Oats. ’ Barley. ' Rye. Flour. Wheat. Jorn.

‘ — ol VT ports
Bb'l.l%lb* Bmh._ﬂO lhs Dlnh.-\')” Ibs| Bush,32 lh-"]BM’I.Q“ lb.‘;mh.sﬂl : fO?'I:UCCI\'« 1887. 1886. 1887. 18886. 1887. 1886.

Ohicago...... 119,551 374,702 853,912] 1,348,003, 18,993: . 23,387 {o— Week. Week, Week, Week. Week, Week,

Milwaukee... 4787 187,075 8,540 91.850i 2,300 7,680 July 30. | July 31. | July 30. | July 31. | July 30. | July 31.

Toledo....... 4,589 616,956 1,858 31,791 500 10,663 :

Petroit 4228 400,042 5.256 38.923 Bbls. Bbls. Bush. | Bush. Bush. Bush.

nd ... 5503 73.307 seuel guaze ... {710 ] On.King.| 126,158| 123,6471,486.764| 689,170\ 225942 153.077

Cleveland ... e Sl g B e <101 Contin’nt| 20,845 2,,03|1,133,457| 755,149 199,233| 253.197

St. Louts. . A0 ARGl CI0LI00,  S9LS6h) 1,200 3451 1 8.4 C.Am| 17,368 26,309 280) sseusnns 9,033 37,740

Peoria.... ... 1,165, ﬂ3~0‘\'0l 96,500 885,200f . 4,800 13,750 | W. Indies 14,787 21,678| .cacieed]  cemieeen 15,569 40,032

Duluth....... 84,794) 201,213 ...l L] eeeen] eeeenn Brllln.co}’s 15.403 5.,7-;6 ................ S e

_— .- ——— | —— e [ — | ———— | Oth.¢’ - 1] R 57| eeene--.

Tot.wk.’87.| 242,700 3365328 1,128,386 2,317,751 27,793 60,626 Wil e L - it _

Bame wk.’86. 164,227| 4.065,814] 1477.4168] 1,454,532 51,629 93,708 Total...| 195,362 180,22112,620,471|1,444,319| 450,839| 814,046

Same wk.’85. 93,705, 1,379,5720 1,611,736} 1,124,608 13,037 26,546 : -

Since July 24 ! .- o iys ’ ] : s w
185867 n.wo,mu" 05.400.768] 82.810,113] €0,001,520] 91.440.445| 2,132,042 By adding thmf week’s movement to our grewous totals we
1885-4. . 8710770 63,160,176 93.016.107| 62.953.2%0| 20,321 852 8028243 | have the following statement of exports this season and last
1884-% . 9.781.7427'103.11&1)32 102,052,621] 62.444.328| 16.715.326] 4.715.538 | geason: '

SOhA
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Flour. Wheat. Corn

ol Sept. 1,38, Sept.'l. '85,| Sept. 1,'88,(Sept. 1, ’85,| Sept. 1, '86.| Sept. 1,85,

Ezpo -1 to July to July to July | to July to July | to July

30, 1887. | 381, 1886. | 30, 1887. | 81, 1836. | 80, 1887. | 31, 1886

: Bbls. Bbls. Bush, Bush, Bush, Bush,

Un.Kingdom| 6,182,802 i 4,499,408’ 42,676.000| 19,5'8,208! 23,328,225 85,674,266
Continent ... 500,152 185,018 35,544.376| 14,700,409| 10,123,133] 17,348,117
R &C.Am... 982,755 780,574 47,6687 16,813; 715184 1,154,353
West Indies. 790,675 518,69 3,(81 5,194' 514,031 347,320
Brit. Col'nies 480,786 523,461 ........ 13 85,399 78,959
Oth. countr’s 38,84 31,227 144,748 64,056 58,552 71,925
Total....... 8,974,024| 06,843,985 78,415,820| 34,804,811 34,774,504! 57.674 910

The visible supply of grain, comprising the stocks 1n grana y
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, July 30, 1887 :

Wheat, Jorn, Oats, Rye, Barle: ,
In store at— bush, bush. bush. hush. busgh
3,150.161 1,704,440 383,370 34,721 6,850
307,690 49400  ...... 12.000  ......
500 20,300 42,600 8,000  ......
1,622,113 219,704 30,926 23,838 3.537
8,665,350 2,033,784 534,651 54,186 13,230
1,109,423 973 379 16,404 19,593
2,163,266 s P, R
883,634 26.256 31,116 33,201 Someins
430,111 1,583 27,8349  ...... 367
40,000 45,000  ...... 1,000 36,000
3,064,856 1,433,249 235,199 16,854 1,828
© 32,000 160,000  ..... ...
Cineinnati..... .. 30,000 3,000 33.000 20,000 8,000
Boston ...... teewe 142,662 61,857 115,482 363 1,69
Toronto...... - 120,936  ...... 22,668 4,249 28,868
Montreal .... ... . 616,610 8,323 150,689 11,119 5,541
Philadelphia ..... 807,760 13,821 60,791  .....
Peoria.... ...a.... 8,500 270,655 174,518 31,077 2,692
~ Indianapolis ..... 145,000 17,000 19,475 1,200 —
Kansas City...... 144,825 128,858 24,116 181  edees-
Baltimore ........ 1,247,813 160,368  ceeeee eeee-. emuis
Minneapolis...... 3,577,522 .cc c. eemeee eeceee  cemees
8t. Paul.... ...... 150,000  ...... ceceei eea eve  sew e
On Mississippi... ' 262,200 73.600 11.800  ...... come-
On lakes.......... 1,877,336 629,495 45,221 et eeae..
On canal & river. 2,632,000 431,400 139,900  ...... .. s
Tot. July 30,’87 . 33,132,228 7,512,466 2,081,080 268&,453 123,214
Tot. July 23,87 . 32,021,051 7,879,209 1,971,667 236,392 128,230
Tot. July 31,’86 . 34,656,964 9,241,159 1,754,774 371,536 226,993
Tot. Aug. 1,851 38,407.918 5,758,504 2,147,095 197,403 106,482
Tot. Aug. 2,811 15,075,971 4,355,038 1,771,603 183,997 210,006

{ Minneapolis and St. Paul not included.

THE DRY GOODS TRADE.
NEW YORK, Friday, P. M., Aug. 5, 1887.

There was an undercurrent of activity in the jobbing
branches of the trade the past week, a good many retailers
from Texas and other remote sections of the country having
appeared in the market, while very fair orders for fall goods
were received by leading jobbers through the medium of
their traveling salesmen, At first hands the demand by
buyers on the spot was only moderate, but a good many
re-ordera from interior markets were reported by the cotton
goods commission houses, and there was a somewhat freer
inquiry for men’s-wear woolens and imported fabrics by
wholesale buyers. Accounts from distributing points in the
West and South are generally favorable—the fall trade having
already opened under very encouraging auspices—and dealers
in the Middle and Eistern States aunticipate a satisfactory
autumn business as soon as the weather becomes more
temperate, and there bave been indications in this direction
the past few days. The movement on account of former
transactiors was fairly active throughout the week, large
quantities of domestic cotton and woolen goods, and certain
foreign fabrics, having; been shipped in this connection by
manufacturers’ agents and importers. The tone of the market
continues firm, and stocks of plain and patterned cotton goods
in particular are remarkably light in the hands of commission
merchants and at the mills, '

DomEesTtic CoTTON GOODS,—The exports of cotton goods
from this pori for the week ending Aug. 2 were 6,307 pack-
ages, valued.at $373,787, These shipments include 3,146 to
China, 1,829 to South America, 401 to Mexico, 335 to the
East Indies,203 to the West Indies, 183 to Europe, 175 to
Central America and 35 to all other countries. Since
. the 1st of January the exports aggregate 119,671 packages,

_ valued at $7,072,777. Of this total China has had 68,226
packages, valued at $2,993,593 ; and 23,766 packages, valued
at $1,706,917, have gone to South America. For the similar
period of 1886 the exports to all ports reached 136,548 pack-
ages and in 1885 were 110,858 packages. There was a good,
steady movement in plain and colored cottons, cotton flan-
nels, etc., on account of back orders, and new business was of
fair proportions, though by no means active. Stocks of
manufactured cottons are exceptionally small, and prices
remain firm all along the line, print cloths alone having
weakened slightly towards the end of the week, Print cloths

were in light demand and a trifle easier, on the basis of 3 5-163,,
less 1 per cent, for 64x64s, and 3c,, less 1 per cent, for 56x603,
S:ocks last Saturd1y and for the three previous years were as
follows :

. July 30, July 31, Aug. 1, Aug.?2,

Stock of Print Oloths— 1837, 1886. 1885. 1884.
Held by Providence manuf’rs. 178,000 63,000 418,000 398,000
Fall River manufacturers... 136,000 34,000 306,000 599,000
Providence speculators...... 72,000 101,000 320,000 310,000
Outside speculators (est)..... 80,000 25,000 300,000 200,000
Totalstock (pieces)........ 466,000 228,000 1,344,000 1,507.000

Prints continued in fair demand, and there was a good
steady movement in ginghams, cotton dress goods and cotton
hosiery, as the result of new business and in execution of back
crders. ‘

DoMEsTIC WOOLEN GooDS.—The situation in the market for
men’s-wear woolens has not essentially changed. Light
weight cheviots and worsteds have met with more attention
from clothiers, and cheviot suitings were fairly active in some
quarters, but prices are low and not very remunerative to
manufacturers. For heavy clothing woolens there was a
moderate re-order demand by the wholesale clothing trade,
and siles, coupled with deliveries on aczount of back orders,

reached a fair aggregate amount. Clcakings other than a few
specialties were in light demand, and there was a fair business
in Jersey cloths and stockinets at firm prices. Satinets, Ken-
tucky jeans and doeskins were distributed in fair quantities,
and values aresteady and unchanged. All-wo»sl and worsted
dress goods were fairly active in movement and demand, and
leading fall makes are well sold up and therefore firm, Flan-
nels and blankets were in moderate request, and thare was a
fair business in carpets, shawls, skirts, wool hosiery, heavy
shirts and drawers and fancy knit woolens.

ForelGN DrY Goops.—There was a steady movement in
some descriptions of foreign goods in execution of back
orders, and new business was rather more active, in spite of
somewhat unfavorable weather conditions in the fora part of
the week. Dress goois, silks, velvets and plushes ware more
sought after by jobbers and retailers, and thore was a satis-
factory trade in ribbons, Men’s-wear worstels and light-
weight cheviots were in pretty good demand for future de-
livery, but prices of the latter are slightly in buyers’ favor,
because of the keen competition of domestic cheviots, Linen
goods, laces, embroideries and white goods were taken in rela-
tively small parcels to a fair aggregate amount, and there
was a fair business in DBritish, Germin and French hosiery
and fabric gloves. Staple imported fabrics are generally firm
in price in this market, and values are steadily maintained at
the svurces of supply abroad.

importations of Dry Goods.
The importations of dry goods at this port for the week

ending Aug. 4, 1887, and since Jan. 1, and the same facts for
the corresponding periods are as follows:
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1THE CHRONICLE.

{Vor. XLV,
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Bank Statements.

Banh Statements.

7 —

Bank Statenmrents.

Rmn'r OF THE CONDITION OF THE
FOURTH NATIONAL BANK, at New
Fork.in the State of New York,atthe close of bus-
gess August 1, 1887:
RESOURCES.

Deans and discounts..........oieenn ....$18,603,485 51
Qverdrafis........ evae, SEE EFEEEE . 82 41
7 .8.bondstosecurecirculation ........ 410,000 00
®Sther stocks, bonds and mortgages.... 273,213 89
Dwe from other national banks. ...... . 14956891 93
Pue from State banks and bankers..... 90.954 68
al estate. furniture and fixtures.... 610,000 00
Qurrent expenses and taxes paid..... 14,389 50
@heeks and other cash items........... 24,301 86
®xchanges for Clearing House ........ 14,40:.212 76
Bills of otherbanks... .....c.ceeveeienns. v 15,000 00
R®ract’) paper currency, nickels & cents 108 84
[N —— ereeeenn eeenanaeaeen 5,094,865 45
}tendernotes....coveeeeiicniacnens % 8-5.960 00
F_S. etfs. of deposit for legal tenders 60,000 00
peaemption fund with U.8. Treasurer
(5 per cent of circulation)........ o & 18,000 00
MOtAL. cccovveersone R ... $42,067,046 83
LIABILITIES.
Qupital stock paid in............ verenea.. $3,200,000 00
Furplus fund.......coooeeeen 640,000 00
Wndivided profits -........c.c.. P, .. 524,059 09
Madional bank notes outstanding...... 360,000 00
Btvidends unpaid........ . 3 Eeweee e 28,429 79
mmdividual deposits subject to check.. 26,957,254 82
Pemand certificates of deposit........ 76,308 88
Jushier’s checks outstanding.......... . 46,119 42
Pue to other national banks ......... .. 9,429,107 85
DaetoState banks and bankers........ 755,766 88
Fotal..ccesses O Ty $12,067,016 83

Ptateof New York, County of New York, ss:

1, HINRY BUCKHOUT.Cashier of the above-named
aamnk, do solemnly swear that the above statement
#true, to the best of my knowledze and belief.

HENRY BUCKHOUT, Cashier.

Suhseribed and sworn to before me, this . d day
~f August, 1887. . D. G. FAXNING,

Searect—Attest : Notary Pubtic.
CH AS. S. SMITH,
R. T. WILSON,

E Directors.v
0. D. BALDWIN,

EPORT OF THE CONDITION OF THE

CONTINENTAL NATIONAL BANK of

Few York, at_the close of business on the 1st day
of August, 1887 :

RESOURCES.

Deans and discounts..........oovienenn. $4,378,639 97
Overdrafts...... S T EE—— . 15 26
iJ. 8. bonds to secure circulation....... 50,000 00
J.S.bondson hand.... ... eaeels PP 55,500 00
Other stocks, bonds and mortgages.... 139,955 41
Nue from other nutional banks........ . 284,753 10
Nwe from State & private b’ks & b’kers 23491 52
Banking HONSE ;. sues sesens ssswass “swws sus 355,000 00
Other real estate .. ....... S —— . 200,000 00
Surrent expenses and taxes paid....... 8,446 49
Premiums paid... .......coeentn ST - 14,668 5
©hvecks and other cash items......... 13,352 34
®xchanges for Clearing House....... ... 5,396,333 46
Bills of otherbanks..........coeeeiaienee ,700 00
Praetional currency (including nickels) 185 48
FPECIQ ..vnerinaanns [ Ceeeeas 702,722 335
Degal-tender notes..........cveeviiann.n 575,607 00
JRedemption funa with U. S. Treasur- .

er (5 per cent of circulationj.......... 2,250 00

Li o751, | (PR . $12.242,621 13
LIABILITIES.

Sumpital stock paidin.......... T $1.000,000 00
SBarplius TINd. ... i osws seesis sanens s saeees 200,000 00
Todivided profitS........eeiiiiiianiaen ® 105,439 57
Rational bank notes outstanding ...... 45,000 00
D"Jide_?.ds anpPAIA. 5. s s sawnianene S 9,093 72
Deposits:

Individuals...............£2,495751 26

Nationa] banks........... 2,324,570 57

ftate banks & bankers..

6.6,993 73
€ertificates of deposit...

L 3,182 775,440,468 33

ACCEDIANCES. .t vnt veee cidernenanns ceee 0,442,342 32
Zashier’s checks......c..ov.unne 29719
o o33 1 D T $12,242,621 13

Rate of New York, County of New York, ss:

3, ALFRED H. TIMPSON, Cashier of the above-
mamed bank, do solemnly sweur that the above
statement is true, to the best of my knowledge and
welief. ALKFRED 1. TIMPSON, Cashier.

Subscribed and sworn to before me this 5th day
af August, 1887. EDWIN K. COREY,

Correct—Attest : Notary Public, New York Co.

CHARLES H. MAR~IIALL, ’
FREDERIC TAYLOR, ; Directors.
EDMUND D. RANDOLPH,

EPORT OF THE CONDITION OF THE

GALLATIN NATIONAL BANK, at New-

Fork. in the State of New York, at the close ot busi-
2e38 Augast 1, 1887

RESOURCES
Dwans and discounts.. $3,003.627 11
OverdraftsS...cceceeeccincsissnisions . 300 00
. & bonds to secure circulation....... 590.000 00

Mher stocks, bonds and mortgages ... 519,750 00
»sme from other National banks.... ... 152,130 33

Dwe from State banks and bankers.... 6,304 34
Realestute, furniture and tixtures.... 501,850 75
Jurrent expenses and taxes paid...... 26,615 06
Sheeks and other cash items........... 92 31
®xehanges for Clearing House......... 3,838,772 22
Rills of other banks............... ..., 15,000 00
Pruact’l paper cur’'ney, nickels & cents.. 54 49
BICCTO; « ;s visoniecnas v waw wewss qEss Yo Eesw 1,246,710 00
Legnl tendernotes....o.ooovveiiiiiiinn. 207,128 00
Redemption fund with U. 8. I'reasurer
3 per cent of circulation)............. 26,550 00
i 35\ 1 | RS G B — $11,125,184 66
LIABILITIES.

. «mpital stock paildin.....ccocviiiinnnnn.. $1,000,000 00
Farplus fund.............. 1,000,000 00
gndrvided profits.... .. c.coveinn.. 234,517 97
qationa! bank notes outstanding...... 523,690 00
Dwvidends unpaid ...oiiiiiiiiiiiii. 705 00
Individual deposits subject to check.. 38,606,258 93
Nemanda certiticates of deposit o 4,443 50
Agecepted drafts ..., . 3,004,362 35
Cashier’s checks outstanding.. 201,751 46
Due to other National banks....... . 1,015915 13
Jme to State banks and bankers.... .. 533,039 82

TOotAl. . iiaeeieeiiiiiaiscsincoecnnnans .$11,125,184 66

Fate of New York. County of New York, ss:

I, ARTHUR W. SHERMAN, Cashierof the above-
aamed bunk, do solemnly swear that the above
statement is true, to the best of my knowlege and
elief. A. W. SIHIERMAN, Cashier.

Subscribed and sworn to before me this 4th day
* August, 1887, 1L. L. BRAYNARD, .

Iorrect—Attest: Notary Public.

F. T. TAPPEN,
A. ROOSEVELT,

Directors.
ADRIAN ISELIN,JR.,, ) =~

REPORT OF THE CONDITION OF THE
MERCANTILE NATIONAL BANK

of the City of New York, at the close of business
August, 1, 1887: i ’

RESOURCES.

Loans and discounts...... cerees veeeree.. $6,476,032 DO
Overdrafts8....c.coeecececececcs N —— e 3468 94
U: 8. bonds to secure circulation .. ... 950,000 00
Other stocks and bonds..... oo wibiitied % 3,400 00
.Real estate, banking house ... ......... 200,000 00
Premiums paid.....covevineiivineiaes oo 75,000 00
Specie.... ... c..n. veeeens $1,5610,902 57
Legal-tender notes..... . 432,400 00
Bills of other banks...... 14,424 00
Checks & oth. cash items 9,375 50
Exch’s for Clear’g House 785,090 34
Due from national banks 471,873 9L
Due from State b’ks and )

bankers . ..... .ceeee.. g 19,951 07
Redemption fund with

U. S. Treas. (5 per cent

of circulation).......... 42,750 00
Due from U. 8. Treasurer

other than 5 per cent

redemption fund........ 1,000 00—38,287,767 39

TOLAL.eerereernnrenioeeennnneeseseesss. 510,992,176 33
LIABILITIES. -

Capital stock paid in....... eieeseeersess $1,000,600 00
Surplus fund......... 400,000 00

Undivided profits, net.
National bank notes outstan
Dividends unpaid

Deposits —
Individuals. ... ....... .. $2,860.808 07
National banks...... ieees 4,042,076 31
State banks and bank’rs. 3,517,1-0 43
Demand certs. of dep’sit 11,947 40
Certified checks.... ..... 149,734 09
Cashier’s checks outst’g 55,032 50— 8,636,876 80
Total. .olisvss T T R $10,992,176 33

State of New York, County of New York, 8s:

1. FRED'K B. SCHENCK, Cashier of the above-named
bank, do solemnly swear that the above statement
{s true, to the best of my knowledge and belief.

FRED’K B. SCHENCK. Casnier.

Subscribed and sworn to before me this 3d day
of August, 1887. F. A K. BRYAN,

Correct—Attest: . Notary Public, New York Co.

AMES E. NICHOLS,
S, M. MILLIKEN, Directors.
J. M. WENTZ, )

1 EPORT OF THE CONDITION OF THE

AMERICAN EXCHANGE NATIONAL
BANK, at New York,.in the State of New York, at
the close of business on the 13t day of August, 1887:

RESOURCES.

Loans and discounts (see schedule)....$16,620,407 99
Overdrafts............ S . R 7,812 14
U. S.bonds to secure circulation (par

VAIEG) tecieeriene o« tevenee sevenncannsas 50,000 00
Other stocks, bonds and mortgages

market value (see schedule) ........... 361,440 13
Due from other national banks........ 2,427,911 50
Due from State and private banks and .

bankers (see schedule)..c..coeienennnnn " 256,785 25
Reul estate ...... ey o G cesinwenn ceed e 807,353 34
current expenses and taxes paid.-... ... 41,503 84
Checks& oth’r cash items(seeschedule) 319.252 58
Exchanges for Clearing House......... 5,183,268 10
Bills of ovther bank8.......c.cocua.. 64,105 00
Specie..cccvircececiseisoceicsccannns ¥ S 1,858,891 81
Legal-tender notes....c.eeeveereeennnens 1,576,000 00
Due from U. S. Treasurer, other than

5 per cent redemption fund........... ‘11,500 00

MOtALseasesis snrans gsowsdnoessiponssy ....§28,016,229 16
LIABILITIES,

Capital stock paid in........ e veee.. £5,000,000 00
Surplus fund....... vee. 1,805,000 00
Undivided protits s 264,494 03
Dividends unpaid . 15,682 50

13,020,022 58

Individual geposits su
i . 39,808 03

¢
Demand certiticates of deposit

Certitied checks....oo.oovinenn, 2,474,274 59
Due to other national bank .. 4,689,203 13
Due to State & private banks & b’nkers 2,09-~,654 30

Total....... R . P §28,916,229 16

State of New York, County of New York, ss:
1, EbwaR)» BURNS, Cashier of the American
Ixchange National Bank of the City of New York,
do solemnly swear that theabove statementis true,
to the best of my knowledge and belief.
EDWARD BURNS, Cashier.
Sworn to and subscribed before me this 5th day
of August, 1537, J. J. BENNETT,
Notary Public Kings Co.
Correct.—Attest: . Certificate filed in N. Y. Co.
W. BAYARD CuTTING,
JNO. T. TERRY, iDirectors.
DUMONT CLARKE,

REI’()R’I‘ OF THE CONDITION OF THE
-WESTERN NATIONAL BANK of the
City of New York, in the State_of New York at the
close of business August 1, 1887

RESOURCES.

Loans and discounts... ..... rereseeenn.. $D,/788,919 U8
U. S. bends to secure circulation...... 50,000 00
Other stocks, bonds and morrgages 5,000 00
Due from other National banks... B86Y.612 62
Due from Stiate banks and bankers 25,000 98

Current expenses and taxes paid

7560 95
Exchanges for Clearing House.

585,450 22

Bills of other banks..............c... . 24,260 €O
Fractional paper currency,nls and cs... 3 53
SPECIC. . etirieireiianees vecsmennes oo . 337,744 00
L.egal tender notes 483,443 00
Due from U.S. Treasurer (other than 5
per cent redemption fund)............ 25,000. 00
Total....... Saimie won widSioghE SRS, S ARG §7.,702,240 28
LIABILITIES
Capital stock pald in.... ... coeeeennenns $3,500,000 00
Undivided profitS......ve0 ceeviraciaces 22,829 37
Individual deposits subject to check.. 1,233,129 75
Demand certificates of deposit......... 400 00
Certitied checks.. ..o coivnn 161,404 95
Cashier's checks outstanding......... . 85,197 31
Due to other National barks.......... . 2.812,032 00
Due to State banks and bankers........ 365,746 90
Total.ieeiveereoenonses T e ceeeeeess.d 7702,240 23

State of New York, City and County - f New York,ss.:
Y I. F. BLANKENHORN, Cashier of the above-named
bank, do so'emnly swear that the above statement
istrue to the best of my knowledge and belief.
F. BLANKENHORN, Cashier.
Subs ribed and sworn to before me this 3d day
August, 1887. W. S. MATTHEWS,
Notury Publie, N. Y. Co.
Correct—Attest :

C. N. JORDAN,
C.J. CAN

DA, % Directors.
EDUARDO GOGORZA,

REPORT OF THE CONDITION OF THE
NATIONAL BANKOFTHEREPUBLIC
at New York.in the State of N. Y., at the close o
business, August 1, 1887:

RESOURCES.

Loans and discounts.......ceceeveeees.... $7,436,708 58
198 51

Overdraft8........ .ee.s

sesevssesescssenes

U. S. bonds to secure circulation....... 50,000 00
U. S. bonds to secure deposits .. ..... v 100,000 00
U.S.bonds on hand. -.. «...vevvennnns 2,000 00
Other stocks. bonds and mortzages.... 475,542 89
Due from other national banks.......... 911,266 41
Due from State banks and bankers...... 28,504 60
Real estate, furniture and fixtures..... 637,684 18
Current expenses and taxes paid........ 6,554 89
Premiums paid.....cooeveeeiinieeeninnnes " 21,837 36

Ch’ks and other cash items _ $10,753 91
Exchanges for cl'ing house 1,108,401 42
Bills of other banks....... - 63,963 00
Fractional paper currency,

nickels and cents......... 132 28
Speci€..... covereann. 2,089,264 39
Legal tender-notes... . 419,414 00

Redempt’n fund with U. S,
Treas. (5 pr.ct.of circul’'n) 2,250 00— 38,694,179 00
cerrereenes.+.$13,414,474 38

Total..coveeversresanonane

LIABILITIES.
Capital stock paid in............. veees... $1,500,000 00
Surplus fund....... e seee P - 500.000 00
Undivided profits....... ceeeracnes wis i 203,857 93
National bank notes outstanding ...... 42,200 00
Dividends unpad....... s e - . 26,912 50
Individual deposits sub- o
ject to check..... veeoene 92,127,877 61
Demand cfs. of deposit.. 81,188 87
Certified checkS ........... 570,050 28
Cashier's cks.outstand’g.. 56.187 75
U= 8. deposits & B 5 85,000 00

Due to other nat. banké.: 6,393,248 73
Due to State bks & bk’rs. 1,527,956 23--11,141,508 95

TOLAL. - enenreresisensnsnscnenenes o Tenn. 813,414,474 83

State of New York, County of New York, ss.: -
"1, B. H. PULLEN, Cashier of the above-named
bank, Jo solemnly swear that the above stutement
is true, to the best of my knowledge and belief.
E. H. PULLEN, Cashier.
Subscribed and sworn to before me this 3d day
of August, 1887. JAMES WALSH,
Notary Public, Kings Co.
Correct—Attest : Certificate filed in N. Y. Co.
JOHN JAY KNOX, )
§ Directors.

CHAS. R. FLINT,
OLIVER S. CARTER,

REPORT OF THE CONDITION OF THE
HANOVER NATIONAL BANK of the

City of New York, in the State of New York, at the ~

close of business August 1, 1887:

) RESOURCES.

Loans and discounts .........eeeeeee....$10,059,263 46
Overdrafts..cooeeveeerancans 1,679 55
U.S. bonds to secure circulation...... " 50,000
U. S bonds to secure depnsirs......... . 500,000 00
Other stocks, bonds and mortgages.... 3,000 (0
Due from other Nat.banks . ......... . 874 807 00
Due from State banks and bankers ... 177,452 51
Current expenses and taxes paid ...... 21,616 86
Premiums paid... ... cooooeen 140,000 00
Checks and other cash items..... 35.275 18
Exchanges tor Clearing House......... 1,%77,357 23
Bills of other banks . ....ccoeeeenns 8.370 00
Fract’l currency, nickels & cents........ 122 32
SPECIC. e senrrerae cersrnnanns T vssns sxdoae o . 8.3%9.457 00
{jcgal ten(}ier note_sf..l ..... o 35 563,020 00

. 8. certificates of depos or legal-
Ru(ajnders - et 70,000 00

edemption fund with U. &, Treasurer

(3 per cent of circulation)............ 2,250 00

PotaAl.sesssicns woseeeransenngss ceeeess. $17,683,571 14
LIABILITIES.

Capital stock paid in........... vereeees.. $1,000.000 00
Surplus fund............ G i as eRegees veme 25,000 00
Undivided profitS....oooiuiiiiianen ) 1133,8%2 87
National bank notes outstanding..... s 45,000 00
Dividends unpaid .... -+ ..o veeen . i 4,578 00
Individual deposits sub- _

ject tocheck ........... S 4,508,419 65
Demand ctfs of deposit . 1,150 82
Certitied checks.......... 79157 2:_} -
Cashier's ch’cks outst’d’g 234,157 0O- 5,613,214 75
U. S, deposite. . coivieeiiienesiieaansaes 500,000 00

Due to other nat’l banks 6,827,495 33
Due to State bks.& bkrs.. 2,814,400 19— 9.611,805 52

L 0] €11 A R §17,603,571 14,

State of New York, County of New York, 88.:

1. JAS M DONALD, Cushier of the above-named
bank, do solemnly swear that the above statement
is true, to the best of. my knowledge and belief.

(Signed) JAS. M. DONAL, Casnier.

Subscribed and swortn to before me, this 3d day of
August, 1857, Joux C. RYER,

Correct—Attest :  Notary Public, N. Y. County.

M. N. PACKARD, )

(Sigded) SAM'L C. BURDICK, Directors.
SIGOURNEY W. FAY, -
e S )

Finanwcial,

FIDELITY & CASUALTY CO.
Nos. 214 & 216 BROADWAY, NEW YORK.

Cash Capital, $250,000, invested in U. 8. Gov’t Bonds,
8‘3(‘0.0& deposited with the N. Y. Ins. Dep't, for
the protection of Policy-holders.

Assets, January lst, 1857, $578,105.
Officlals of Banks, Railroads and Kxpress Compa-
ales, Managers,Secretaries,and Clerks of Public Com-
panies, Institutions and Commercial irms, can obtain

BONDS OF SdURtE'%‘YSHIP
from this Company at moderate charges.
The bonds opf t,Kls Company are accepted by the
courts of the various States

CASUALTY DEPARTMENT,

Policies issued against accidents causing death or
totally disabling injuries.

Full information as to detalls, rates, &c., can be
obtained at head office, or of Company’s Agents,
Wi M. RICHARDS, Prest. GEO. F. SEWARD,V~Prest.
JOHN M.CRANE, Sec. ROBT.J.HILLAS, Asst.Seo.

DIRECTORB:
Geo. 8. Coe, A B. Hull, Alex. Mitchell,
J S.T. Stranahan, H. A. Hurlbut, A.S. Barnes,
Alex. E. Orr, J. D. Vermilye, J.G.chullough
G. G. Williams, John L. Riker, Thos. 8. Moore,
Geo. F. Seward, Wm. M. Richards.
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