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CLEARING HOUSE RETURNS.

In the aggregate the exechanges for the week ending July 16
are of a (uite satisfactory character, both in comparison with
preceding weeks and with the corresponding week of last
year. There appears to be little or no activity in speculative
circles at present, while the very warm weather we have been
experiencing of late has had a tendency to restrict mercantile
operations in many parts of the country; in fact, at some
points the heat has been so extreme that a partial suspension
of husiness has been necessary. A favorable feature under
these cirfcumstances is that the improvement in clearings
heretofore noted at various citics should be maintained. Such
has been the case, however, and in the present statement
gains over the previous full week (that ending July 2), are
reported by fifteen clearing houses.

In comparison with the week of 1886 the current returns
exhibit gains atall but four of the thirty-five cities reporting,

“ and in instances the additional are quite marked. The cities
most prominent in percentage of excess are Wichita, 76 per
cent; St. Joseph, 59-5; St. Paul, 52°8; Indianapolis, 49°7; Peoria,

45-7; San Francisco, 45°1; Kansas City, 45, and Louisville, 37-
per cent.

“The market value of the share sales at the New York Stock
Exchange for the weck reached $58,190,000, which compares
with $73,570,000 for the week a year ago. We arrive at the
exchanges due to transactions other than in stocks by deduct-
ing two-and-a-half times the above values, the result being
§158,204,561 and $371,246,277 respectively in the two years, or
a margin in favor of 1887 of 234 per cent,
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Week Ending July 16. Week End’g July 9.
i
1887. ‘ 1886. | P. Cent. 1887. P. Cent,
$_ i § &
ge,w V:fork ..... S b avasEes 603,679,561, 555,171,277 487 554,175,880 +52
yales of— |
Stocks.....uu.. shares.; (1,088513) (1184042 (—9'8) (978,220)} (—16'5)
Cotton ... ..... hiles. (9068,800) 1 (454,600) (4972} (450,800 (=9'1)
AN . ovnenss bushels.) (39,094.‘200;: (49,6 2,000)] (—23'3)] (24,571,300) (—54'6
(Petroleum........ bbls.) (6,402,000) (31,140,000)! (—79°4) (7,850,000)! (—=75°0)
BORtONsciesss . sonosavanes 82.440.266)  £0,971,91% 418 T1,517.244, —27
Pr vidence.... . ceoeenen 5.072,60t 4.551,700] 114 4,406,900 —78
Hartford.......covveeneen 2,079,135, 2387, 181 =12y 2,816,770, +202
New Haven.............. 1,627,8602! 1,508,002 --HZ;‘St 1,371,558 +6'8
Portland.... cvcessens wee 1,187,181 1,001,283 4186 1,1-8,045 4258
Worcester... covee vveens 1,012 528, 938,220 +7'Y 98810 +14'5
Springfield.............. H77.860| 998,389 —1'9 ON7T.689: 4222
Lowellicssccas snsossonens 690,650: 662,638 +4°2 578,431, +12¢
Total New England... 95.096,852i Q2,818,350 425 83,576,445 —14
; ‘ 1
Philadelphia............. 62,346,153/ 57,485,072! 4189 59.764.810, 4258
PittShUrg. coesis seassesss 9,981,514 7,009,606] 329 8,535,717 +2562
Baltimore.......ccocoevenen 18,105,236 12,42«177; “+55] 10,700,550 —5'4
Total Middle........... - 91,482,003  77.420,045] 4181 7v,001,116) +230'3
|
Chicago.... . 57,541,872  5H1,518,343] <4116, 51,424,190 +8'8
Cincinnati 10,891,250: 10,205,250 +5'-\‘} 9,5612.550 —+0'9
Milwaukee . 8,585,047 3615014 +%5 3,431,857 +19°'1
Detroit.... v 4,050, 93! 3537067 4145 3,559,687 -+9'3
Indianapolis.. 1,861,050 1,243,329 -39°7% ] 1,67257 4383
Cleveland.... 3,198.169! 24153216 13 24! 2,769,014 20°2
Columbus. 1,933,803 1,694,731 4141 1,027,830 313
Peoria... 1.0314,396! 709,439 +45°7 1,023,916 4223
Omaha.. 2,953,543 2211445 3371 2,720,468  +424
Minneapoli8..es eveveenn. 3,986,877, 3,001,885  +32'9 4,118,117 487
Denver. ... sisssasee soas 2.277,27! 1,742,370 4270 2,270,197 505
St.Paul.... oo, 4.9-0,550 3,226,805, 452N 1,029,077 +60°0
Grand Rapids.... ....... 638,584, 476.974] 4139 5272671 T 436°8
Wichita: cesseseniswasess 734,857, 417,435 +76°0 823,025 +92'3
Duluth*........ .......... 1,460,850 s.iieeesl  eeedne 206! 473 .eeee
TOpeKa® .. o s sawmivesamen 315,662 L.o.a] aeees 310,604 ... ..
Total Western.... .... Qu.018,762 80,216,505 1390 89,571,8v1| +151
St T.oMS. . ivecvesswnssins 16,291,1 15' 17,403,610 —34 16,210.014 “+1-6
St. Joseph.... ... .. ... 1,230,318 771,591 4595 1,2:9530) <4706
New Orleans.....: RS 5,470,538 4,505,500 4130 5,780,841 —3'3
louisville .......... 5,776.61x5; 4,197,105 +37°6 5,280,228 4246
Kansas City........ 8,174,957 H,639,7230 4450 7.0518,4300  +53°5
Memphis.. ........ Gt 1,073,211, G62,686)  -F11°5) 1,094,671 —24°2
Galveston.........vvuun.. S R 98161 255! 707541 —35°1
NOTLOIK. conssons vovunsans 5O8,32:8] 4r2,082 158! 511,715 —13'8
Total Southern........ 30,316,408, 83,251,588 +11'5,  3:6e8,712 198
i \ i
San Francisco. .......... 20,680,028)  14,208.245 +45°1)  13,603,32~ +36'3
TOLAVATL 2% s wone sis 050,163,014 881,137.210) 4103, 850,156,87:  +78
Outside New York.. ... T346.483453 T 305.060,012) 41372 304.65091z) +11°3

* Not included in totals.

In the aggregate the returns of exchanges for the five days
as received by telegragh this (FFriday) evening record a decline
from the similar period of last week of %44,6588,099. Con-
trasted with the corresponding period of 1886 Boston exhibits
a decrease, but in the total for the seven cities there is a gain
of 2'9 per cent. Our estimate for the full week ended July
23 indicates an excess over a. year ago of about 54 per cent.
Messrs. R. G. Dun & Co. report the number of failures for the
week ended to-night (July 22) as 172 (147 in the United States
and 25 in Canada), against 179 last week and 183 for the same
time a vear ago.

msene e

Week Ending July 23. Week End’g July 16,
Returns by T<legraph. ‘ e . —
: 1887, ; 1886, (P. Cent.| 1887. |P. Cent.

; s s | $
New York.. ........ ceeeet 414,000,203 430,161,9'8.  +1°1 483,300,400 +6'4
Sales of Stock (shares).... (4531,303){ (943,168), (—33.0) (933,439, (—00)
Boston....... Solse visieid cend| 63,091,055 65,207,233 —32 686,801,218 —1'5
Philadelphia.....ceeer... 51481200, - 45,393,956] 40611 56,334,501 +1971
Baltimore.... veveceenne.. 11552561 9,816,620 +173] 10,601,638 428
CRICBEO s 55 wwsin sumasinss 47,869,584 38,767,000, +<35| 45,615,001 +76
8t: LouiBsssss wssee sswonns 15,407,«5175 14,346,052  +71] 13,816,030 88
New Orleans..... ... 4,319,809, 3,831,048 135 4,638,899 +144
Total, 5 days.. ....... 637,642,530 619,561,851] +2'9| 852,530,838 463
Estimated 1 day.......| 133,062,481 112,341,208] -+19'2| 150,828,019 +16'3
_ Total full week..... 71,805,020l 731,008,140  +55| 84%,558,687 +80
Balance Country*.. ....7 100,461,203, 12,058,333 4877 107,482,104] +322
Total week, all.. .... §72.206.223] 804.562,4871 484l 9408107010 +108

* ¥or the full week, based on last wWeek's returng,
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THE FINANCIAL SITUATION.

Money on call as represented by bankers’ balances has
loaned this week at 6 and 3 per cent, averaging 4} per
cent, while renewals between brokers have been made at
5 per cent and by banks at 6 per cent. Time loans are in
good demand at 6 per cent for from four to six months
on first class collateral, no quotation being made for
ordinary stock security. The supply of money on these
loans is not abundant for the reason that banks and trusg
companies are disposed to loan principally on call and the
former especially not being inclined to tie up their funds-
In truth the regular customers of the banks need and it is
anticipated will need accommodation to a larger extent
than heretofore; careful inquiry reveals the fact that col.
lections are not prompt, slow sales making it impossible
for the interior markets to meet their engagements. This
condition naturally affects the market for commercial
paper and rates are stiff at 6 per cent for the best 60 to
90 day endorsed bills receivable, 6 to 7 per cent for four
months commission house names, and 6} to 8 per cent for
good single names having from 4 to 6 months to run.

The cable reports discounts of 60 days to three months’
bills in the open market Liondon firmer at 1§ per cent, and
the open market rate at Berlin is unchanged at 1§ per cent,
while at Paris there has been an advance to 24 per cent. A
feature of some importance on the Continent this week has
been a recovery in Russians, which had been sharply de-
pressed,through,as wasreported, the influence of the German
Government. There is apparently nothing in the political

perhaps be regarded as a natural reaction after so decided
a decline. 'I'he Bank of England reports a loss of £26,000
bullion during the week, which a special cable to usstates
was made up by an import wholly from South America of
£36,000 and by a receipt from the interior of Great Britain
of £8,000, and by a shipment wholly to the United States
of £70,000. We notice that according to the table in the
latter part of this article, made up from figuresreceived by
special cable to us, that the gold holdings of the banks at al]
the leading European centres of trade aggregate this week
£113,288,131, against £118,981,702 same time & year
ago.

Our foreign exchange market has been dull but firm this
week. A demand for remittance and gan inquiry result-
ing from the renewal of loan bills caused an advance in
the short rate on Tuesday to 4:85%, thereby for the presen,
effectually preventing further imports of gold. The tone, ag
we wiite, is steady, but business is very dull. Gold to the
amount of about $500,000 arrived from Europe on Satur
day, and asmuch more yesterday. So far as we have been able
to learn, no further amount is in transit except an item of
about $500,000, of which £70,000 was taken from the
Bank of Eougland the past week, as reported to us by
private cable and referred to above. It looks now as 1if
we might get quite an amount of gold from Eurrope
through the fall aud early winter months if time money
continues to rule here at present rates. The cotton crop
up to this time promises to be very large, and as it is
unusually early and old supplies small it ought to begin
to move early.

We are very glad to be able to announce that the so-
called ¢« Baltimore & Ouio deal,” which has had as many
lives as a cat, is at length declared off by Mr, Garrett, the
man of all others best able to know. Ifarthermore, it is
satisfactory to have at the same tims mauy of tha state-
mentis respecting it which have been circulated as facts,
pronounced untrue by the same good authority—as for
instance the report that Mr. Garrett had purchased the

stock of tihe Johns Hopkins University on which he had

an option, as well as the stock “of other holders upon
which he also had options ; none of the purchases were
made, because ¢ circumstances rendered it unnecessary
‘“to close them.” We presume if all the facts attending
this negotiation were disclosed and all the rumors were as
effectually pricked as these have been, an affair and purpose
of a very different kind from that which the street has been
treated to, would be revealed. Siill it is an event of happy

omen that the uncertainty is at an end, the negotiation.

closed, and that the stock market is relieved from its vary-
inginfluence. We never could see, as latterly interpreted,
what connection its success could have with any general
rise in values. Had it contemplated or covered, as was
originally supposed, an arrangement among all the trunk
lines, there would have been some reason in that view.
But a St. Louis connection or a Southern connection with
Baltimore for Mr. Garrett's road, ha.rdly justified the public
in indulging in any very glowing hopes. On the other hand
the course of the market since the failure was announced,
shows in an unmistakable way what a mountain has all
along been made of a mole-hill. Yet in the face of this
experience rumor now has it that som-thing even
“bigger” is in the “wind ; the trunk lines, the Penn.
sylvania Railroad, Mr. J. Pierpont Morgan, with Mr.
Jay Gould, are to cut up and dissect the old Baltimore &
Ohio corpus, the latter to take the telegraph portion and
the others to sacrifice themselves in the interest of making
everything lovely for the speculating public. We cannot
find, on inquiry, the least shadow of a fact to support this
conclusion, and besides, if Mr. Garrett and his road is to
be involved in a lawsuit as a result of the negotiation just
closed, it would be hard to see how a new deal 18 at the
moment imminent. At some period in the future we have
no doubt the Pennsylvania and the Baltimore & Ohio will
act in harmony, and when that situation is brought about,
it is perfectly natural that Mr. Morgan should have a hand
in it. It is, to be sure, a condition which cannot be reached
without each road sacrificing something, for it requires
mutual concessions; but buying a railroad at a top price
to bedivided up with Mr. Gould hardly sounds like a truth.
It it were selling a railroad at such a figure that we were
called on to believe, we might not find it so difficult.

R alroad interests ought to be benefitted by the decision
this week of the Railroad Commissioners, settling so far
as they are coucerned, the vexed question between the
trunk lines and the Western roads as to the payment of
commissions on sale of through passenger ticke:s. Tnese
commissions, the opinion states, amounted to the extremely
large proportion of from 20 to 25 per cent of the receipts
from such sales, and it was the practice of payving that
large sum whizh the trurnk lines sought to break up and
which some of the Western lines sought to perpstuate.
So the latter applied to the railroad Board under the Inter-
State law to compel the former to afford the complainants
equal facilities for receiving, forwarding aud delivering
passenzers that were afforded by them to other Western
lines which had agreed to abolish commissions, Oan this
application the decision ig made—(1) that the Inter-State
law does not make it the duty of State ratlroads to organ:
izo and operate through lines ol transportauon consisting
of roads owned by duf=rent companies, and in the absence
of sach statutory authority ons road caa only sell tickets
and check bagraze over another railroad line by
agreement ; (2) but assuming for the sake of argument
that through service was obligatory under the provision
of the act—that is to say, that it comes under the head
of ¢ facilities,” 1o be extended to every-road, and which
are required to be equal—assuming this the Commission
still holds that the trunk lines could mnot be forced to
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470,421 tons to 252,704 tons, or 217,717 tons.
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grant the present demand, for it would be perpetuating a
practice of paying commissions which is unreasonable and
improper, instead of ¢ reasonable” and proper.” It now

‘remains for the Western roads, the applicants, if they

wish to contest this conclusion, to appeal to the courts,
which we presume they will do. It seems, however, a3 if
the decision was a sound one, and we do not understand
why it is not in the interest of all the roads to acquiesce
in it. ,

Asan indication of the condition and progress of one of
our most important industries, the figures of iron and steel
production in the first half of the current year, issued this
week by the Iron & Steel Association, are very interesting,
We regret to say, however, that a close study of the
statistics does not bear out the favorable construction so
generally put upon them. For a long time each half year
has shown an important increase in production over the
preceding half year. Thus from 2,150,816 net tons in the
first half of 1885, the output was increased in the second
half of that year to 2,379,053 tons, then to 2,954,209 tonS
in the first half of 1886, and then to 3,411,119 tons in the
last halt'of 1886. It is desirable toknow therefore whether
this progress has continued in the current year or has
received a check. ~ We find that there has been a
comparatively trifling increase, the production "being
stated at 3,417,903 toms, or but 6,784 tons in excess
of the make for the last half of 1886. We know of course
that the explanation offered is, that the strike in the Con.
nellsville coke region so reduced the supply of fuel that
during May and June a very large number of furnaces
were obliged to bank up or blow out. Undoubtedly
except for that circumstance the production would have
been greatly increased. DBut we note that the stocks in

- makers’ hands, though quite small (264,717 tons), were yet

12,013 tons larger at the end of the half year than at the
beginning. Hence if the production bad been greater,
the increase would have gone simply into stock, so there
is not much satisfaction to be drawn from that feature.
But in addition it is to be remembered that  while
in the current year there was an increase in stock,
in the last balf of 1886 stocks were reduced from
Allowing
for these changes in stocks, the consumption for the half
year of 1887 was only 3,405,890 tons, against 3,628,836
tons in the half year ended December 31. Tais indicates
a falling off of 222,946 tons. Not only that, however,
but the decrease occurs in the face of the fact that the
consumption of iron in the manufacture of rails has been
much heavier, railroad building, as everybody knows, being
very active. Thus the production of steel rails in the half
year-of 1887 resched 1,154,195 tons, against 1,042,452
tons in the last half of 1886 and 707,447 tons in the first
Taking the increase over the December half-year
just as it stands, and adding it to the falling off 1in
consumption already indicated, we find that outside of
the demand for iron for rails, there mus: have been
& contraction - of 335,407 toms in the consump-
tion of this staple. There has meanwhile been an
increase in the importations, but even if we ailow 250,000
net tons for this (the Bureau of Siatistics has uot yet
issued the figures for the full half year), a falling off of
nearly 100,000 tons remaics. Some persous may prefer
to comparé the production of the first "hall of 1337 with
the first half of 1886, showing an addition of 463,694
tons, but as steel rails alone record an increase of 416,746
tons, this yields hardly more favorable results than the
other method, though here also allowance must be made
for larger impoits. Iron is sometimes called the barom-
ter of our industries. Perbaps it is more correct to
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regard it as only one of a number of indicators that
must all be examined in .order to arrive at a correct esti-
mate of the trade cituation. In this sense it is important
to note that the iron statistics confirm the general impres-
sion of a less active trade than in the last half of 1886.~
The situation on the Stock Exchange has undergone
comparatively little change during the week. There
have been a number of favorable developments, but tkey
have had no effect apparently to increase speculation.
The disposal of the Baltimore & Ohio matter removed an
element of doubt and mystery and therefore of depres-
sion, The ruling of the Inter-State Commission upon the
question of commissions was also a favorable feature, as it
emphasized the right of railroads to conduct their own

affairs.  In addition we have had the -announcement
that a majority of each issue of bonds had assented to
the Jersey Central re-organization scheme, thus
apparently assuring the success of the same,
while at the same time the Connellsville coke

strike bas been finally settled. The war of rates on Texas
business, which had been waging for a short time, has also
been adjusted. Railroad earnings continue good, except
in the case of a few roads which last year had very heavy
gains from a large movement of winter wheat. General
trade remains fairly active, while as to the crops and
drouth, pretty general rains have fallen during the
week in the West and Northwest. Money, too, is
easier. Still it seems almost impossible to galvanize
the market into life, and, what is more important, in-
duce outsiders to take hold. Hence prices continue firm,
but trading is limited, and fluctuations are narrow.
Western Union Telegraph fluctuated less widely than
mighth ave been supposed on the collapse of the Balti-
more & Onio deal, considering all the talk that had been
indulged in of the good effects to it to follow from such
deal. On Taoursday, after the definite announcement by
Mr. Garrett that negotiations for the purchase of the
road were ended, the stock opened about one point off,
but subsequently reacted. Latterly there has been a
repetition of the rumors of an advance in cable rates.

The following statement made up from returns collected
by us shows the week's receipts and shipments of currency
and gold by the New York banks.

Week ending July 22, 1887. Received by | Shipped by Net Intertor

\N. Y. Banks. N. Y. Banks. Movement.
CUIT@NCY «ceveaesense sassnsssssassssans $1,200,000 ¥668,000 |Gain . $5.34,000
GOlA cvnvonareoaranesio sidpsriissmmmsien]  wuseepes | saww s | eeveme s vavee
Total gold and legal tenders. ... $1.200,000 | $666,000 |Gain.. $534,000

The above shows the actual changes in the bank hold-
ings of gold "and currency caused by this movement to
and from the interior. In addition to that movement the
banks have lost $1,000,000 through the operations of
the Suab.Treasury, and have gained $500,000 by gold
imports. Adding these items to the above, we have
the following, which should indicate the total gain to the
New York Clearing House banks of gold aud currency
for the week covered by the bank statement to be issued
to-day. )

{ ! N ;
Week ending -luly 22, 1357, i dnto Bunks. [Out of Banks,, Net Change in

l Bk Holdlings.

Bunks'Interior Movement,asavove, $1,220,000 ! $ 08000 Gain.. #531000
sub-Treas. vper. and gold Lizports. L 5500,000 | 000090 Fioss., 500,000
Total gold and Jeal tenders 3 $65, 70,000 A EH.055,000  Gnin.. £34,000

3 > Y > " H - LS IS { { N vy v
Taue Bavk of Kagland lost £26,000 bailion duriag

the week., This represents tne receipt of £8 004 from the
interior and the shipment of £34,000 net abroad. Tae Baak
of France gained 2,225,000 frauncs gold aad 1,475,000
franes silver, and the Bivk of Gurmany, siccs tne last
report, shows an increase 6,100,000 marks. Tae follo#-
ing mdicates the amount of bull:on in tha principal Haro-
pean banks this wesk and at the correspoutiing date last
year.
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July 21, 1887. July 22, 1886.
Banks o -
/ Gold. Silver. Total. Gold. Silver. Total.

£ g | £ g £ £
England.. ....| 22,420692| ..... ... | 22,420,602 21,102,547 ... 21,102,547
France........ 48.083.58“47.‘205,938i 93,230,518|| 54,287,855/41,997,157| 99,285,012
Germany* ....| 21,425,85919,000,291; 40,426,150,| 20,62,30016,347,700; 86,910,000
Aust.-Hung'y| 6.812,000/14,184,000] 20,995,030, | 6,392,00/13,594,000; 19,936,000
Netherlands..| 5,008,000] 8,249,000; 13,347,000:| 6,695,000/ 8,167,000 14,865,000
Nat.Belgium*| 2,447,000 1,223,000] 8,670,000,, 2,627,000} 1,313,000/ 8,940,0:0
National Italy| 7,001,000] 1,118,0c0| 8,119,000 | 7,312,000 1.407,000, 8,719,000
Tot.this weekll13.289,131I90.980.‘229_'20~L,2(58.3(50i 118,081,702 85’8'25,857;204,807.559
Tot. prev.w’k. 112,894,697 '99,500,602'203,697.200! | 118,857,593(85,530,6 19 204,408,272

* The division (between gold and silver) given in our table of coin and
bullion in the Bank ot Germany and the Bank of Belgium is made from
the best estimate we are able to ontain; in neither cass is it claimed to be
accurate, as those banks make no distinction in their weckly report,
merely reporting the total gold and siiver; but we believe the division
we make i8 a close approximatioun. .

NOTE.—We receive the above results weekly by cable, and while
not all of the date given at the head of the column, they are the
returns issued nearest to that date—that s, the latest reported tigures.

The Assay Office paid $121,037 through the Sub-
Treasury during the week for domestic bullion, and the
A ssistant Treasurer received the following from the Cus-
tom House.

(Jonsisling‘ of—
Date, Dstick: Gold U. S, Gold Sulver Cer-
‘ Noles. Certific's. | lificates.
July 15. $374,014 24 $3.000 $17,000| $263,000 $61,000
“ 16 250,393 09 3,000 40,000 178,000 23,000
“ 1. 596,503 14 5,000 73,900 462,050 55,000
@ 19. 995,144 40 6,0 ¢ 101,000 82 3,'.)00r 60,000
“ 20. 566,495 74 4,000 55,000 435,000 53,00¢
* 21, 515,724 85 2,50) 48,000 4¢3,000 60,000
Total.' $3,298 205 46| #23.500 $364.000 $2.586.000 8317,000

Included in the above payments were $9,500 in silver
coin, chiefly standard dollars.

CHECKS AS CIRCULATION.

Criticisms of our remarks last week respecting the place
checks {ill as a part of our circulation have been numerous.
Some seem to think that they are no substitute for the
ordinary forms of currency, while many claim that we
assigned them a far too important place. The subject is
an interesting one on many accounts, and a fuller develop.
ment than we were able to give it a week ago, will be of
advantage.

It is hardly worth while to spend much time proving
that checks perform the functions of currency ; that when
they have an actual deposit back of them there is no better
or safer vehicle for the interchange or transfer of property.
This is too obvious and.too gencrally admitted to need proof.
In fact we undertake to say that they are the best formn
of currency in existence. Iirst, the condition that per-
mits of their being brought into existence whenever and

wherever wanted makes them the most economical con-

trivance. for the purpose ever devised ; they cost nothing,
for they have no bLeing except when in employment,
whereas gold and convertible notes are or represent idle
capital. Besides, notes or gold must exist very largely in
excess of ordinary wants to be always in sullicient supply
everywhere for extraordinavy demands; this is further
wasteful, since much of tlie money the greater part of the
time is wholly out of use. Then, again, the creative and
re creative feature gives the check a peculiar efliciency en-
abling it to count in working power many times the same
amount of ordinary currency issued by the Government.
But finally what completes it as a currency device making
it the most perfect imaginable, is that it goes out of exist-
ence when its work is done, thus redeeming itself—an

absolute sclf acting machine working without the least

friction and without any trouble or expensc to any one.
This brief summary as to the special fitness of checks
as a substitute for currency, appears to us also to establish
Tully the position we claimed for them a week ago in our enu-
meration of the various kinds of circulation the country
us:s. It will be remembered that we took the total
weel's exchanges of the cities having Clearing ouses as

a basis for estimating the comparative volume of and
work done by checks. Those exchanges only cover 37
cities out of the 580 the census of 1880 enumerates, and
according to the same census they had but 5,907,262 popu-
lation, against 12,936,110 of population the entire 580
contained. The weckly exchanges of the 37 cities for
the six months. ending with July 1 averaged about
$1,000,000,000.
were to add to this total an amount equal to the propor-
tion their population bears to the population of the 37 cities,
it would bring the aggregate up to over $2,000,600,000,
This too takes no account of the very large number. of
other towns where banks are situated. We have referred
to only 580 cities ; but according to the detailed reports
in the Comptroller’s volume for 1885 (the volume for 1886
1s not issued yet), there were National Banks at 1,606
different towns (instead of 580) in the United States.” If
we had the bank figures for to-day this number would be
considerably increased ; hesides, even that total makes
no note of State banks. Some of these institutions are no
doubt small, doing but little business, and YGt where there
are banks there are deposits, and where there are depogits
there are checks actively at work filling the office and
affording the facilities for which, if they did not exist,

other currency would have to be provided.

A moment’s consideration is at this point important,
respecting the feature that checks can be made of any
amount and at the very hour neceded. We have already
said that that power enables them to be peculiarly effective
as instruments of exchange, and if currency was required
to fill their place, that is do their work, many times the
amount of the ordinary exchanges would have to be kept
in circulation to have the required aggregate ready at
every place where a waut may arise. Even though a
town or city may not have use for twenty live thousand
dollars in one item more than once a week throughout the
year, yet that amount of currency would have to. lie
there, though the ordinary wants did not call for over
half or perhaps a quarter of that amount. Consequently
in making use of a per capita comparison to test the cur-
rency necds of a country we must not only include an
estimate of the total of the checks issued, but increase
the estimate of that item largely above the actual amount
issued, because of their greater effectiveness.  The figures
we criticised were used, if for any purpose, to express
such a need, and our wish was only to make the
comparison broader and truer. Thus the problem stated
in full would be that if Irance, substantially without
a checking system, needs for instance fifty-one dollars
of gold, silver and bank notes per head, how much
does America with banks everywhere need to be equally
well equipped for business purposes. Ilenec we repeat, if
the power to create currency is constantly and universally
present in the one case and not in the other, of course to
make the comparison accurate we should have to estimate
that power, that is the check device, at a high total.

But it may be assumed by some that the total bank
deposits at any one time should be taken as the limit of
the check-making power and therefore as the limit of this
facility. The last point we have dwelt upon above proves
that the check cannot be so circumscribed, for the compari-
son attempted is not between the mere volumes of what is
called money which two countries possess, but between
facilities for making exchanges. It is much the same as
if one should estimate the consuming power of a certain
number of cotton spindles;—in that case one would have
to consider not alone, or perhaps chiefly, their number,
but in good part their kind ; those mills which have kept
their machinery well abreast of the most advanced ideas.

If for the remainder of the 580 cities wa
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having a much greater efficiency and capacity. Then,
again, deposits are constantly changing hands;
belong to one depositor to-day, to another to-morrow and
to still a third the next day and each possessor has the
right to and uses the power to check against them in turn.
Thus through a series of days or weeks the needs of
different sections of traders in each community are supplied.
Still, even leaving out these considerations and taking the
total deposits as the limit, the question arises what shall
we include ? Shall we include only commercial banks or
shall we also include Savings Banks, Life Insurance Com-
panies, &c. According to the latest return of the N ational

‘Banks (May 13) the amount due depositors and banks

aggregated $1,631,570,000 at that date. If to this we add
similar returns of State banks and trust companies (of which
the reports gathered by the Comptroller last year give us
the latest available figures, being $584,938,000) we reach
a total of $2,219,508,000 without any reference at all to
the savings banks, &c.,—a result which of itself fully bears
out our suggestions of last week.

A single other thought should be recalled as it helps to
confirm and illustrate the view which has been taken.
We refer to the figures collected by Mr. Knox in 1881,
then Comptroller of the Currency, with regard to the
kinds of cash which enter into deposits made in United
States national banks. His investigations were in
September of that year, and, without wearying the
reader with the details, it is sufficient to say that
for the whole country the deposits in all the national
banks at that time were found to be made only about
1} per cent in coin, and 4% per cent notes, while they
were a little over 94 per cent in checks. This sheds light
on the whole inquiry. It helps to indicate how small a part
in the country’s exchanges what is called currency, plays—
that is, how small apparently is the need for it. Here is
less than 6 per cent of notes and coin received and de.
posited by all the customers of the banks. In a word,
where these institutions exist business methods seem to be
so controlled by the facilities they afford that transactions
are conducted almost wholly by means of transfers of de-
How conclusive this is of the fact we_ have been
contending for. It goes even further, for it proves that
outside of the sections where therc are no banks, internaj
commerce has little real use for coin or notes other than
in very small retail operations, except what hanks hold
to ensure the convertibility of deposits.

NET EARNINGS IN MAY.

The May statement of net earnings is much more satis-
factory than was that for April. Not that the latter did
not make a favorable showing, for there was an increase
of $1,813,625, or 20 per cent, on the fifty-nine roads
embraced in our exhibit. But the increase then came in
very great part from special sections ; in fact was in large
degree made up by a few special companies, while quite a

number of the remaining roads showed disappointing

results, which latter indeed was a characteristic common
to several whole groups and sections.
increase is much more ecvenly distributed, and while of
course there are a few individual roads with poor results
the improvement as a rule is quite general and extends
to nearly all groups, classes and sections. Ilere is a sum-
mary for May and the five months.

Month of May. l Jan. 1 to May 31.

(£8 roads.) | (39 roads.)
1887. 1884, |Luc.or Do 1837. | 1886. | Ine. or Dee.
b | ! ."'—“_"

$ $ g 3 $ $ $

Grossearn's! 382,708,452 22.034.45% 3,061,494 152,255,340 151, SR1, 87714 20,673,063
Oper. exp...; 20,915, Oll 10,5492, 9!" +1,322,072 101 240, Hﬂc 91 382, 1)96 -+-0,8558,043
Net earn’s ll B81,4¢ o) 9,342, 016 +2, n() 42' 51,315 'f)u 4“ 4w 241" +-10. 8|u “20

theyﬂ

Now for May the |

This shows an increase in net for May of $2,339,422
against the increase of $1,813,625 as stated for April. In
other words, the ratio of gain for May is 25 per cent,
while for April it was only 20 per cent. What makes the
greater gain the more striking, is that it follows a smaller
gain in the gross; that is to say,while the $1,813,625 increase
in April was made on an increase of over four millions in
gross, the $2,339,422 increase in the net in May has been
made on an increase of only $3,661,494 in gross. Stated in
another way, a 12} per cent increase in gross in May has
been followed by a 25 per cent increase in net, while in
April a 15 per cent increase in gross was followed by an
improvement of only 20 per cent in the net. It will be
noticed, too, that the percentage of increase for May is
almost as large as it is for the five months, being in the
one case 25 per cent and in the other not quite 27 per
cent. It will be interesting at this point to compare
the May results with the results for all of the months
preceding.

Net Earnings.
18437. ] 1838,

$ $
17,213,497| 4,650,990 2,532,507
7,408,993 7,203,684 143,324

Gross Earnings.
1857, | 18%6.

$ | $ $ (e
Jan. (51 roads) 21,163,128:19,950,026)4,212,407 21
Feb. (57 roads). 24,936, 100 22,673,611(2,250,849 10
M'ch (58 roads) 32,592, 808 28,861,8165,727,782,21/12,176,847| 8,007, 232i3 209,415
April (59 roud~) 31,540, 261 27,776,4674,063,814 lo 10,673,279| 8,8 9,854:1,813,682%
l3 11,631,438

May (53 roads) 82,596,4° 2 28,034,953/3,6061,494 0,342,016 2,339,422

Increase. | Increase.

(pe
54

2
36
20
25

|
|
|

The roads embraced in this exhibit are substantially the
same in all the months. Hence it is noteworthy that as
regards the gross earnings both the amount and ratio of
gain for May should be smaller than in any other month
this year except February, when bad weather interfered
with railroad operations, while as regards the net the May
increase is better than in either Iebruary or April. In
January and March of course we had much larger ratios
of increase in the net, but the result in these months was
exceptional, favorable weather as contrasted with bad
weather last year having made the increase extraordinarily
large in January, and the going into effect of the Inter-
State law in April having greatly increased traffic in the
month preceding in anticipation of that event. But the
most significant feature is, that in no month this year was
so large a proportion of the addition to gross carried over
to the net. In January the increase in the net formed
just about 60 per cent ‘of the increase in the gross; in all
the other months it was much less; now for May it is about
64 per cent. In brief, then, though in some of the other
months the, improvement in the net was larger relatively
and absolutely, yet bearing in mind the difference in con-
ditions and circumstances May makes about as good a
gshowing as any month this year.

One reason for the more favorable exhibit is found in
the circumstance that expenditures for renewals and bet-
terments seem to have played a much less prominent part.
In April it was noted that while only six of the fifty-nine
roads reporting, showed a decrease in the gross, no less
than seventeen showed a decrease in the nct. In May,
with six roads showing a decrease in gross, the num.
ber of decreases in the net is but ten. Quite a number of
companies have changed their results greatly for the bet-
ter, while others show a much larger degree oL improve-
ment.  Among the more prominent companies of this kind
‘may be mentioned the Pennsylvania and the Southern
Pacific. The Pennsylvania in April increased its -~ only
$30,000, but in May over $363,000, while the & :uthern
Pauﬂu system had only $27,000 increase, but now has

956 040, The Erie also has a much larger gain as have
t!w (_l.ca,zo St Louis & Pittsburg and the Grand Rapids
% Inlianw. ™The Canadian Pacilic, which in April had a

hewy loss, now Lus a small gain. The Oregon Improve-
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ment company recorded considerable increase in April
but now has still more. The Oregon Navigation and the
Northern Pacific, on the other hand, show less satisfactorily
for May, after having done well in April. But without
going into any further details, we will present the following
table in our usual form, the roads reporting being arranged
in groups or classes according to location or kinds of traffic,
and the number contained in each group being designated.
by the figures in parenthesis.

GROSS AND NET EARNINGS.

Gross Earnings. Net Earnings.
Ma. 1887. | 1886. | 1887. | 1886. | Inc.or Dec.

¥ $ 3 $ $ P.C

Trunk lines......(7)| 9,410,230 8,404,126| 3,351,137 2,772,290 -578,8147| 21
Middle Western(s)| 1,621,068] 1,437,334 414,297 243,481 +170,816 70
Northwestern..{4)| 2,578,991 2,350,992 '989,1(SQJ 866,472 +72,197 8
Wist of Miss'uri(4)] 2.314,948] 1,889,010/  940,17i| 745,312 194,559 26
Pacific Syst’'ms(12)| §,234,719] 7,423,945] 3,858,413| 3,017,095 +341,318] 11
Southern r'ds..(13) 8,?06.0775 2,919,662 985,261 794,430 190,831 21
Coal companies(4) 8.884,701! 3,608,432 1,294,859 661,782 633,077 96
Eastern co0’s....(5) 650,977 582.1141 214,373 142,655 +71,888' 50
Mexican road ..(1) 394,743 318,403, 163,738 97,969 +85,749, 87
Total, 58 roads| 32,596,452| 22,034,908| 11,681,438 9,342.016I +2,339.422i 25

Jan.1 to May 81. ’ :

Trunk lines..... (7)] 42.8387,805 38,407,160 18,304,303| 11,376,228| +1,928,075| 17
Middle Western(8)| 7,816 481’ 6,869,960, - 2,316,443| 1,426,195| 890,748/ 62
Northwestern. .(4)| 18,393,519 11,126,109, 5,655,007 4,322,003| 1,333,004 £0
.W’st. of Miss’uri(4)| 11,259,262 8,830,188 4,836,231 3,395,314 41,440,887 42
Pacific Syst’ms (12) 85,849,725 31,513,87 8| 11,748,968, 11,333,169 +415,799; 4
Southern r’ds..(13)| 18,103,379 15,242,991 5,876,878! 4,656,719 41,220,159 26
Coal companies'5)| 18,493,847 15,706,238! 5,867,093/ 2,788,367 +3.U78.726t 110
Eastern co’s....(5)] 2,873,82¢ 2,598,301 787,388 643,178 = +91.210; 13
Mexican road..(1)] 1,967,408; 1,568,502 922,390 508,078| +414,312] 81
Total, 59 roads’152,555,340 131,831,377 51,315,201 40,499,251 +10,815,920 27

NoOTE.—Included under the head of—

Trunk Lines—The Erie, the Cleveland Col. Cin. & Ind., the Ohio & Miss., the
Penn. and the Gr. Trank of Canada, Chic. & Gr. Trunk and Detroit G. . & M.

Middle Western—The Chic. St. Louis & Pitts., Cin. Ind. St. L. & C., Det. Bay
City & Alpena, '.rand Rap & Ind., l'ol. & Ohio Cent., Cairo Vin. & C., Cleveland
& Canton and Wabash east of m 1:~uqalpp|

Northwestern—The Burlirgton & Quiney, Burlington Cedar Rap. & Norlhern
Minneapolis & St. Louis and Minn. & Nortnwestern.
BB IVest of Missouri—The Denver & Rio Grande, Denv, & Rio Grande West.,
Joseph & Gr. Island and Atch. 1. & 8. e

Pacific Systems—The six ~outhern l’dullo roads and the Union Pac., Northern
Pac., Can. Pac., Oregon Imp. « o., regon Ry. & Nav. Co. and Calif. southern.

Southern Roads—The Louis. & Nash., Central of (3eorgia, Ches. & 0., Ches. O.
& N, W., Eliz. Lex. & B. 8., Kast Tenn. Va. & (i, Nash, C. & St. Lonis, N rfolk
& Wes'ern, 1 omisv. N, O. & Tex., Meniptis & [6) lml leston,
Worth & Denver City and Cape Fear & Yad. V alies

Cowd Companies—"The Phila. & Reading RR., P. k\,R Conl & Iron Co.. Buff. N. Y.
& Phila. a d Northern Central, und for The five months the same roads together
with N. Y. Su q. & Western.

Eastern Companies—The Biltimore & Potomae. N Y. Ontario & Western, West
Jersey, Camden & Atlantic and Rome Wat. & vgden: burg.

Mexican Roads—The Mexican Central.

shen. Valley, Fort

As in other montls, the coal roads furnish a large share
of the gain, but not to the same prepoHnderating extent as
before, and in ratio of increase there are at least two other
sections that do not fall far behind them. Thus the Mid-
dle Western lines have increased their net of last year 70
per cent, and the Kastern companies theirs 50 per cent.
These latter in April had only 3 per cent increase. The
improved result now is due to better returns by the
Baltimore & Potomac, the Camden & Atlantic, and the
West Jersey.  The Middle Western comprise such lines as
the Chicago St. Louis & Pittsburg, the Cincinnati Indian-
apolis St. Liouis & Chicago, the Grand Rapids & Indiana,
the Wabash cast of the Mississippi, and we have frequently
called attention to the excellent statements as a rule that
come {romn this class and section. The Trunk lines show
21 per cent increasce, against only 7 per cent in April, the
reason being the heavier gains by the Erie und'l’ennsyl
vania. The Pacilic systems have 11 per cent increase,

against only 4 per cent, owing chiefly to better results by,

The roads west of the
Missouri River have a somewhat diminished percentage of
gain ; the Denver & Rio Grande as well as the Atchison con-
tributes to the increase this time (tlm former had a loss in
April), though the gain in the Atchison is not as heavy as
a month ago ; the Rio Grande Western and the St. Joseph
& Grand [\Lmd on the other hand both again record a
falling off in net. Ason previous occasions, the poorest
result as a whole comes from Northwestern roads, which
have a gain of only S per cent,

the Southern and Canadian Pacilic,

Iven this gain comes

entirely from the Burlington & Quincy and the Minnesots
& Northwestern, the Burlington Cedar Rapids & North
ern and the Minneapolis & St. Louis reporting diminished
net. :

The roads in the'Southern section show the same steady
gains as heretofore. The percentage is not as large as in
some of the other sections, but considering the number of
roads included, the uniformity and evenness of the gain, and
the regular way in which it is maintained month after month
we think it may fairly be claimed that these roads are
doing as well as any. Of the thirteen roads embraced
under that head, only one—the Memphis & Charleston—
records diminished net for the five months, and only two,
namely the Memphis & Charleston and the Central of
Georgia, show diminished net for May. The Memphis &
Charleston has been spending large amounts for renewals
and betterments, which accounts for its loss, while the.fall-
ing off on the Central of Georgia in May is probably owing
in good part to a diminished cotton traffic, as the falling
off extends to both gross and net.

GRAIN DELIVERIES AT NEW YORK BY
RAILROAD AND CANAL.

The proportion of the grain deliveries at New York,
coming by canal and by each of the rail routes, is always
a matter of considerable interest, and this week the
figures for the month of June have been made up,
enabling us to aggregate the results for the half year.
We have given the totals from month to month, but of
course the results for the half year possess increased
value. Covering as they do a longer period of time,
| the comparison may be supposed to be influenced only
slightly by circumstances of a temporary or transient
nature. For June circumstances invest the results with
special importance, so before dwelling upon the figures
for the half year, we will brleﬂy refer to the exhibit for
the month.

The collapze of the wheat corner in Chicago tended to
make the receipts here unusually large during the latter
part of June, and even while the corner was in progress
the tendency was somewhat in the same direction, for the
energies of the parties manipulating it were bent to keep
as much wheat out of Chicago as possible, and thus no
doubt some of the supplies found their way to New York.
It 18 not surprising therefore to-find that the total of the
grain receipts of all kinds during the month reached
1,683,062 bushels more than in the same month last year,
and that the whole of this increase, and more, is found in
the item of wheat, the deliveries of which aggregated
6,785,260 bushels, against only 4,932,212 bushels last year.

The flour receipts fell off, the equivalent of only 1,755,540 ¢

bushels having been received, against 2,230,955 bushels. At

the other Atlantic ports—DBoston, Philadelphia and Balti-
more—not only the wheat receipts, but the flour receipts
also, increzsed; but, on the other hand, there was a heavy
contraction in oats and corn, leaving the total grain move-
ment at the three ports almost precisely the same as in
June, 1836, while at New York corn and oats show gains,
as do most of the minor cereals also. It is significant of
the prominent part  layed by the wheat shipments in the
total, that out of 14,140,784 bushels altogether received
at New York, 8,540,300 bushels should have been com-
posed of flour and wheat. But let us see how much of
this total of fourteen million bushels was contributed by
the canal and each of the five trunk lines, Here is a
table giving this information for the present year, as well
as the five years preceding. The aggregate for 1887 it
should be said is the heaviest since 1881, |
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RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING JUNE.

1883, | 1882,

June. 1887, | 1886, | 1885. | 1884.

N, Y. Cent...bush.| 2,009,850] L578.150. 2.207.436| 2,322,480 1,5/8.016, 2,450,702
‘pPer cent.| 145 [ 1263 1217 21-30 1378 | 2646
Erie....oeeees bush | 1.912,5%7) 2,0:2370/ 1,825,284 2,463.973, 1.678.339; 1,551.935
Percent.| 1353 . 1623 | 118 2364 | 1523 1718
pennsylv’a..bush.| 864,117 582071 1,002,352 7054l 911,76 1574678
Per cent. 611 ! 452 | 813 739 | 833 | 1707

Del. L. & W.bush.| - 342,191 500,847 377.372] 48772l 24517 ...
Per cent. 242 ! 409 | 308 | 467 ! 2908 | saansasns
WestShore..bush.| 770,392  678,8:8 170663 .| ceeniensl e
Per cent. 55l | 545 | B8 |  seeensl  shwmnesatd  ssseeses

Various RRs.bush.| 617.626 670463 66,777 901,731 42,903 81,632
Per cent. | 458 . 545 051 864 040 031

Total RR..busk.| 6.646,060 6,031,520 6,276,831 6,346,667 4370654 5,677.947
Per cent. 4700 45°42 51°21 ¢ 6064 ¢ 39904 6190

River & coastw.bu. tl‘.o.Ule 195,618, 235,001 108946 343,047 305,674
Per cent. 070 157 | 209 104 313 400
Canal......-- bush.| 7,805.700° 6,230,550, 5,723,400 8476,335' 6,231.910 8,177,737
Per cCllt.: 52 30 ¢ 50 ul 14 70 3332 | 5893 | 3445

i e i

Total al ...bush. 114,110,751 12.457,722 12,250,275 1043

L. 12,230,275 10,431,998 10,045,521 9,204,353
NOTE.—In the above table flour has heen reduced to grain onthe hasie
of 412 hushels to a barrel, aud no distinetion made in the weichts
of the difterent kinds of bushels, all being added together on the same
hasis. )
From this we see that the canal brought in a larger
amount than .in any other of the years given, its deliv-
eries being 7,395,700 bushels, or 52-30 per cent of the
whole. Last year the proportion was only 50:01 per
cent, and the increase now 1s the more mnoteworthy  that
in 1886 the 25 cent rail rate from Chicago to New York
was well maintained, while in the present year it was
slightly shaded towards the close of the month. It
‘should  perhaps be stated that the gain on the canal
comes almost entirely from a larger oats and corn move-
ment, the increase in wheat having gone to the railroads.
The latter, as a whole, carried more grain in amount than
& year ago, but of course less in proportion. The Krie
carried less both in amount and ratio, so that instead of
being first as in 1886, it is now second, the Central taking
the first place again. The Lackawanna has lost guite
heavily, while the Pennsylvania has recovered some of its
lagt year’s decline.
As already said, however, the figures for the half-year
have a much greater value and significance in such a com-

the deliveries in amount and percentage for the first six
months of each year since 1881. ' '
RECEIPTS OF GRAIN AT NEW YORK BY ROUTES JAN. 1 »TO JUNE 30,

Jan.1to 1887. !l 1386. 1885. 1884, 1883. 1882,
June 30. P
! Bushels. Bushels. | Bushels. : Bushels. | Bushels. Bushels.
N. Y. Cent. .| 12,602,111} 13,107,842 18,473.528] 15135925, 18,248,870/ 16,103,971
Perct.] 2337 2497 3224 3581 3469 | 3922
Erie......... | 11,436.654] 10,405,336' 11,974,012 9,810,477, 13,172,¢53. 9,547,150
. Perct., 2121 2017 | 20700 2321 | 20u4 2329
Pennsylv'a..| 4,5:32020 4,408916 84351U3] 4,239,885 6,166,901, 5,145,220
Perct., 841 ! 857 1493 | 1003 1 1172 1253
Del. L.& W } 2,810.1092 6,007,800 3,500,028' 2,476,851 2,5¥5,339  ........
Perct | 521 | 1162 663 586 | 49 . ...
West Shore.! 5590043 3,115,819 5817316 .ove]  eeeeene
Pefct.] 1037 | 543 | 1020 .
Var'us RRs.[' 4,542,650 3173148 4T207  R.402477 372768 853426
Per ct:| 843 ! 604 083 599 071 087
Total RRs.! 41,515.77~ 40,898,801 49,007,451 34,155,61: © 40,554,009 31,175,267
Perct. 7700 | TTH0 - 8552 8081 7710 7591
Riv,&coast..| 615,616 872,500 1,202253 1,277,652 2,027,219 1,365.144
Perct.] 111 |  I6% 210 30z ! 85 333
Canal........| 11,554,500 10,728.0°0. 7,085.654 6,331,868 10,023,520{ 8,526,501
Per ct. 2188 | 20044 12°33 1817 | 1905 20"76
Total all...! 53,015,804  52.406,42 57,305,361 42,263,135 52,604,80-( 41,070,212

This shows o material change as compared with last

year, except in two cases, to which we shall presently
The total receipts are about 1,400,000 bushels
greater than in 1886, but over 1,009,000 bushels of this has
been absorbed by the canal. The latter of course does
not count in the movement during the winter months, so
its proportion of the whole is much smaller than for
June ;-but 1t has a heavier ratio than in the half
year of 1886, the percentage being 21:86 now, against
20-44 per cent then. The total rail movement does
not differ much from last year either in amount or

for 1887, and 40,898,861 or 77-90 per cent, for 1886; but
there are two cases of individual roads, as already said,
where the changes are important. These are the Liacka.
wanna and the West Shore. The former brought in only
5-21 per cent of the whole, or 2,810,109 bushels, this year,
against 11-62 per cent or 6,097,800 bushels last year. The
West Shore on the other hand increased its total from
3.115,819 bushels to 5,590,943 bushels, and its ratio from
5-93 per cent to 10 37 per cent. Theinference from these
results is, that the West Saore is greatly strengthened by
its alliance with the New York Central, waile on the
other hand the Liackawanna in an even competition with
the other lines can not do as well as in a period of unset-
iled rates and general demoralization. It is note worthy,
too, that while the West Suore has gained so largely, the
Central 1itself has lost but slightly, its proportion standing
at 23-37 per cent in 1887 and 24 97 per cent in 1886.
With regard to the various roads, the Lichigh Valley hav.
ing continued very active, these have increased their ratio
from 6-:04 per cent to 843 per cent. Kxtending the com.
parison further back to some of the earlier years, we find
that the Pennsylvania has suffered a considerable reduc-
tion of its percentage, having for 1887 the smallest ratio
of any of the years given; the Central and the E-ie also
show the effects of the building of the new lines,
though perhaps less than might be supposed. Tae Cen.
tral taken by itself of course exhibits a heavy reduction,
but if we include the West Shore, which now forms part
of the same system, the result is different. For 1887 the
two together have 33-74 per cent of the whole, while last
year they had 30 90 per cent. In 1885 the Central alone
had 32-24 per cent, in 1884 35-81 per cent, and in 1883
34-69. In 1882 the percentage was 39 22, but that was
before the Liackawanna had become a-factor in the situa-
tion. The Erie's ratio stands at 21-21 per cent for 1887,
20-77 per cent for 1886, 20-89 for 1885, 23:21 for 1884,
'95-04 for 1883, and 23-29 for 1882.

A word now as to the earnings from this traffic. Of
course they are greater than in 1885; the deliveries are
not as large as then, but rates were much higher, the
first six months'of 1885 having been a period of great
demoralization in. trunk-line affairs. As compared with
1886, however, the revenue shows a contraction. This is
owing first to the fact that leaving out the various roadss
which have a heavy increase, the amount brought in by
the five leading trunk lines was not as large as in the six
months of 1886, and secondly, rates were maintained at
full figures last year, while this year for a good part of
the time they were mnot. Making our calculations in the
usual way, the following shows approximately the revenue
to each of the five lines. We should say that for June
we have figured on the basis of 24 cents per 100 lbs. as
the average rate from Chicago to New York. The 25

cent official tariff was quoted till about the 20th of the
month, when there was a drop to 23} cents.
APPROXIMATE EARNINGS FROM THROUGH GRAIN TONNAGE.

June. l Jan. 1 to June 30.
1587. 1886, | 1850. 1837, 1836, [ 1885,

¥ ; 3 ‘ $ L $ I 3
New York Central........ 113.0000 99,000, 67,000 711,000] 795,000; 733,000
B, o.iens swmunmissenids vaans 103,000, 127,000 55,000, 630,000, 868,000, 465,000
Pennsylvania............. 470000 86,000, 30,000, 251,000 275,000, 838,000
Del. Lack. & West........ 18,0007 32,0000 11,0000 154,000, 37!,00.){ 152,000
West Shore «neueeeenunenn. 32,000 42,000} 23,000, 318,000 192,000 220,000
DO e 2 522,000; 335,000, 16,000 ] 2,101,000/2,259,000/ 1,903,000

The chief feature of interest in this table is that it
ghows that against $371,000 earned by"{t;e Liac-awanna
from this grain traffic in the six months of 1886, the
earnings in the present year wers only $159,00), a falling

ratio, the figures being 41,515,778 bushels or 77 per cent,

off of $212,000. The West Shore, on the other hand
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increased its total from $192,000 to $318,000, or $126,000.
The other roads show but slight changes. For the month
the Erie and the Lackawanna exhibit a diminished rev-
enue, while the New York Central and the Pennsylvania
record an increase. ‘

WEEKLY RAILROAD EARNINGS.

There is no change in the character of the reports of earn-
ings. A few of the roads in the winter-wheat belt show a
falling off for the second week, but this is natural in view of
the very heavy gains a year ago on account of the large
movement of wheat. Notwithstanding this decrease, however,
there is an increase on fifty-four roads of 12-83 per cent.

2d weelk of July. 1887. 1886. Increase. | Decrease.
$ $ $
Buffalo N, Y. & Phila .... 51,400] 52,700 1.700
Buffalo Roch. & Pittsn... 40.379' 2<,029, 12,350
Cairo Vincennes & Chie.. 13.646! 154420 ..., ..
Canadian Pacific......... 236.009] 215,000 21,000
Chicago & Atlavtic....... 41,23:| 29.377| 11,853
Chicago & East. Illinois.. 41,645, 30,120/ 11,528
Chicago Mil. & St. Paul.. 432,000 4 0,852  ........
Chicago & West Mich .... 25,761} 24,356 1,205
Cin. Ind. St. L. & Chic.... 47,436/ 50.20 | ........
Cincinvati Jack. & Mack. 8,484 7,702 1,282
Civ. Richmond & Fr. W.. 6,910 3% 2 ventias
Ciuncinnati Wash. & Balt. 37,5821 32,484 5,008
Cleve and Akcon & Col... 9,]30! 9,147 733
Cleveland & Mar etia.... 4,730/ 4.961 swwEs
Col. & Cin. Midisund...... 6,344 5,716 623
Dayton Fort W. &C...... 8 613! 5,853 4,788
Deuver & Rio Grande....| 152,500, 140,58 11,711
Det. Lansing & Northern. 17,197 18,587] - cassccee
Evansville & India’polis. 4,881} 5,033 eeee....
Evansville & terre H.... 16,418, 19,015 ._.......
Fiint & Pere Marquette.. 49,30 . 37,975 11,328
Ft. Worth & Denv. City.. 17,155 8,531 8,521
Grand Rapids & fnd ..... 46,%29 40,231 6.598
Iud. Bloom. & Western.. 51,051 45511 8,540
Kingston & Pembroke.... 3,223 2,544 679
Kecokuk & Western ...... 54 7 5,422 155
Lake Erie & Western..... 37,211 31,643 6,56- |
Long Islaud...... ........ 97,014 87,576 9,438
Louisv. Evanev. &St. L.. 16,438 16,011 9270 ...,
Louisville & Nashville. ... 302,920 275,700 27,4200  ........
Louisville N. Alb. & Chic. 45,309 31,6006 11,7¢8] eeo.....
Marquette Hough. & on. 40,155 33,330 7,125 ... .
Mexican Ceutial......... 87,37~ 63,-35 23,440, ...
Milwaukee L. 8. & West.. 73,250 55,940 17 3Ly ......
Milwaukee & Northern... 18.3H3 10,694 7.639!  ........
Minn. & Noithwesien... 17,190 7,~09 9,381  ceo.....
N. Y. Ontario & Western 32,919 31'952k 4 13 174 I
Norfolk & Western..... - 81.239 09,884 21,333 eea.....
Northern Pacitic.......... 272,2-9 241,701 30,351  ........
Ohio & Mississippi........ 77517 81,110 ........ 3,293
Peoria Dee. & Evansvyille. 14,951 19,44 soseenas 8Y3
B8t. Joa. & Grand Island.. 14,74 14,6506 84  L.......
Bt. L. Alt. & 1. H. (M. L.) 23,30 22,974 32
Branches........... ... 14,600 15,066) - ........ 166
St Louis Ark. & Texas... 40,259 34.340 5919 L.......
8t. Louis & San kran..... 11%,879 91,141} 22,738,  ........
8t. Paul & Duluth._...___ 35,324 32,106, 3,218]  useeress
Tol. Ann Arbor & No.Mich 9,507 6.575 2,932 _.......
Toledo & Ohio Central .. 18.836 14,462 4,374 ...
Wabash Western...... .. 121,175 93,281 27,894 ........
Wheeling & Lake Erie. . .. 12,6-5 11,52 | 1,162 Lo
Wisconsin Central. ... ... 31,002/ 22,73 11,2790 _.C
Minn. 8t. Croix & Wis. 6,459 3,280 3,676l LI
Wiscousin & Minnesota 15,416, 2,33 13,07+ L.......
Total (54 roads)..... | 3,0538,i05 2,710.619 330,27: ‘ 42,185
Net incrcase_(_l_‘l‘Sip. 28 e —— b, 347,787! T
For the first weck 74 roads shows an increase of 1345 per ct.
1st weck of July. 1887. 1886. Increase. | Decrease.
% £ | s | %
Prev'ly rep'ted (70 roads)| 2,993,780| 2,63:1,599 365,834 26,665
Atlantic & Pacifie.._..... 41,0817 26,967 14,714y ...,
Buriivgton C. R. & No... 47,376] 15,632 76 = I
California Southern ... 21,39 13,357 -8,040|  ........
Cincinnati Jack. & Mack 8,123 7,408 635 ...,
Cin. N. O. & Texas Pac... 56,581 i 4n.410 9941 | Lossemne
Alabama Great So.. ... 23,561 16,659 T2U2  * saanesss
New Orleans & N. E. ... 8,248/ 6,828 1,420 ...,
Vicksburg & Meridian. . 6,99 6,270 723 eeen....
Vicksburg Shrev. & Pac. 6,697 5,610 1,/ 57 I —
Cincinnati Wash. & Balt.. 42,299 33.338 8,961 S —
Cleveland Akron & Cul. .. 11,953 10,818 1,140} ........
Cul. & Cin. Mid!and...... 6,789, 72420 eea..... 453
Den. & Rio Grande West. JR,025] 16,92= L:h00: cassens
Flint & Pere Murque te.. 56,301 41,037 15,2640 ........
Florida R'way & Nav. Co. 21,646 24,500 1341 : cavceees
Grand ZFrunk of Canuada.. 358,554 31R,2:-0 40,315  .eeseca.
Houston & Texas Cent... 41,60, - 37,118 4,412, _.......
Kansas City Fort S. « G. 45,923! 41,265 4.6H=8 L.......
Kansas City Spr. & Mem. 31.612! 21,968 9,644 Lol
Kansas C. Clin. & Spr.... 3,741 461560 cuiesen ‘ 8§71
Memphis & Charleston .. 29,001 23.33% 5,669 ........
N. Y. City & Ncrthern. ... 11,01 12,0510 L....... | 250
Ohio & Mi-sissippi....... 79073 82305 111170 2,822
Wheeling & Lake Erie. ... 13,605: 12,5+9] 1,01 Lo......
Total (74 roads)...... 3,987,:26) 3,514,3t5 503925 31,064
Net incerease (1345 p.e.) ...l  ........ 472,861 ... ...

RMouetaryECommercial English I ews
[From our own correspondent.] . L

Loxpox, Saturday, July 9, 1887.
The publication of the dividends of some of the leading
Joint stock banks has placed us in possession of some evidence
of a reliable nature respecting the results of the half-year's

commercial operations. That a favorable comparison would
be presented was fully anticipated and no surprise has there-
fore been expressed at the profits earned. Considering,
indeed, that money has ruled higher in value than in 1886,
and that there has been a distinct increase in Stock Exchange
speculation, the general idea was that not only would last year’s
dividends be maintained, but that they would perhaps be fre-
quently exceeded. It is therefore somewhat a cause for dis-
appointment that the return is not generally better than for
the first six months of 1886. /

- The Union of London has not done more than maintain the
dividend, as the extra amount carried forward counts for but
little. The London and Westminster comes out well seeing
that not only does it keep up its dividend but presents the

‘shareholders with a bonus of one per cent and carries forward
some £17,000 more than in the corresponding period last year,
But the London and Westminster has been exceptionally
placed. It has of course participated pari passn with other
companies in the bona fide development of trade and the

increased demand for Stock Exchange loans, but it must be-

remembered that it also made a handsome profit out of the
transformation of Samuel Allsopp & Co. into a public com-
pany. .The Alliance, which does a good Stock Exchange busi-
ness, has also done well, paying 14 per cent more than last
year, and the London Joint Stock shows a similar increase.
Whilst the results so far disclosed are fairly good, it is clear
that profits must have been cut very fine. The competition
for bills has, we know, been very keen, but then during the
earlier months of the year full rates were charged for Stock

Exchange loans. The statistics of the Bankers’ Clearing House

show that a much larger amount was turned over during the
six months just concluded than was the case in 1886, but
apparently profits did not increase in proportion, or the balance
sheets'of the joint stock banks would have come out better
than they have done. Shortly we shall be able to judge of the
results of the half-year's working ‘on the leading English rail-
ways. It is significant that the course of speculation in these
Securities just now is of a ‘“ bearish ” character, from which it
may be inferred that the dividend prospect is not regarded at
brilliant. ' |
The principal bank dividends so far announced have been

as follows :

1st half of 1887. 1st half of 1886.

Dividend Dividend!

» lc' per | Curried p.l L(-l_(,l,, ,(.[ (,"arried

annwm. | Forward. | yyyym, | Forward

- £ - .2

ALIANCE .~ svvisssvnmessmiiase sie 7 10,000 6, i 5,500
CUY somscns e e b e i b e oo 10 ... ... 10 - j..cei..e .
Corsolidated........ccooeuaeo..... 10 S 9 I A
London Juint Stock............ 12 12,~16 12 i 8,C00
Impevial ... ... .. ......... 4,509 [ i 4,313
Loudon & Westmirster........ 16+ 24,000 11 '\ 7,000
Londen & Yorkshire. ... . ..... S R 5] .
Manchester & County.......... 15 . 5,000 15 5,000
Union of Londen. o.eennonoons |12 7,000 121g 4.735
Nationa' Discount........ ..... 12 6,00 12 6,739
Union Discount of London. ... l 8 15,839 8 12,773

*Iuciuding 1 per cent for the half-year.
A quieter money market has prevailed, Gold is still wanted
for export, but there are no signs of an extensive withdrawal,

and meanwhile, as the dividend payments have materially

increased floating balances and the commercial demand is
light, rates have fallen away. Short loans can be had at
15 per cent, and three months’ bills are negotiated at 115 per
cent. The changes in the Bank of Ingland return are what
are usually leoked for at this time of the year, when payments
are heavy. An increase of £5%0,150 in note circulation and a
decrease of £746,697 in bullion have diminished the'reserve by
£1,326,847 and lowered the proportion from 43-00 to 3835 per
cent. . The reserve is now £12,805,000 and the stock of bullion
£22,489,000, being in each case about £1,500,000 more than las®
year. »
The rates for money have been as follows:

° Open market rates. Interest allorwed
g _ for deposits by
Bank Bills. Trade Bills.
‘London 2 ’ I : Joint | Pisc’t Bse. -
& | Three | Four ! Siz .Thnel Four | 8iz | Stock | 4t [7to14
Months|Months Months:MnnthsiMontha{Months Banks.|Call.| Days.
June 32 | %@l [1%2 — 138 — Iqa2 |82 1«2y 1 [t -1
10,2 (1 @li4@ —illé@ — gaR 1@ (1@ 1 1 -1
“ 172 1 @ —U6B —1%a —14a2 [14a2 [ias 1 i1 -1
iy 24‘ 2 |14a® — 1%41%;1%@1% 13402 1134@2 1ligay| 1 51 -1
July 1.2 (1568 —1%@ —2 @ —!%3{22 2 @24 2{a@¢; 1 31 -1
v sle lugang e —line — 1@y 142 2 e2¢ 1 %1 -1
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——'Ehe following return shows the position of the Bank of
England, the bapk rate of discount, the price of consols, &c.-
compared with the past three years:

1887. 18886. 1885. 1884.

Circulation, excluding 7-day and| £ £ £ £

other billB.c. ceveiies cocnsannencens 25,531,.430| 25,567,016/ 235,812,480 26,225,805
Public deposits.... coenen iiveeneiessl  6,042,997| 5.975.985 6.208.204! 5,857,618
Other deposits.... ceecees veesiesseess| 27,163,027 25,815.515 32,300,404! 27,059,553
Government securitieS...cceeeeeeess 17,439,551| 16,282,547} 17,054,990 18,579,571
Other securities.......c.cccuvenancnen 20.967.344] 22 235,831} 22,353,707| 28,182,088
Reserve of notes and coin...... veeo| 12.805.282] 11,300.5884| 17,139,867| 14,225,736
Cotn and bullion.coiveanecen cecnneen 22,580,692 21,123,804 27.222,327| 24,701,341
Reserve to liabilities....... vieseeess! 3535 p.c.| 3536 p.c) 443 p.cC 43 p.¢
Bank rate ce.cecceenees GeETeEEae s 2p.c. 2 p. C. 2 p.c. 2 p.c.
Consol8..oeerennrannns e vesese | 1019-14d. 10134 9974 1004
Clearing-House return........eeee.. 136,662.000.132,389,000/110,745,000 114,237,000

The bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

July 8. July 1. June 24. June 17.
Ratss of
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open
Rate. |Markst| Rate. | Market| Rate. |Market| Rate. Market
S e—————— | —— — . | S— i | T —— — | — —— | — —— — —
Paris .coiecosecnes 3 2% 8 25¢ 8 214 3 Y
Berlin...cccoeene- 3 134 3 256 3 25§ 3 218
Frankfort........ 3 134 3 25§ 3 2% 3 P24
 Hamburg....es.. 3 184 3 2% 3 2% 3 216
Amsterdam...... 216 218 21g 2 2lg 2 214 134
Brussels.....c.... 38 254 3 204 3 25¢ 8 23g
Madrid .cooennen.| 4 4 4 4 4 4 4 4
vi6nna. .e.eevee..| 4 314 4 3% 4 3% 4 816
gt. Petersburg.. 5 5 5 5 5 434 5 5
Copenhagen..... 3 3 3 3 3 3 3 3

Messrs. Pixley & Abell write as follows on the state of the

bullion market.

Gold —Although all amounts cffe
ready =ale, there has been some falli
has lost £346,0)0, of which £1901,
balance being required for Lisbon and
has been paid in. £22,000 has arrived fro
Central Awerica

Silver—With lower rates from the East and no spec’al requirements,
silver weakened until 43731. was touched; but we have now-—conse-
3uens partly on scarcity of the metal, and partly on account of a

emand for India—to report a rise to41 1-16d, £16,000 as arrived
from New York. The P. & O. steawmer takes £ 10,400 to Bombay.
433‘1[e&(icau dollars have slightly improved, and to-day’s quotation is

gd.

The quotations for bullion are reported as follows:

ring in tbe open market met with
ng off in the demand, and the Bank
~0) only was for Naw Y ik, the
South America. Only £13,000
@ Brazil and £20,000 from

GOLD. SILVER.
London Standard. | July 7. | June 80.|| London Standard. | July7. | June 30.
1 s d.| s d a. 4.

Bar gold, ine.. .0z.| 77 9 T 9 Barsilver..... ..os,| 411-16 | 441-18
Bar gold, contain’g Bar silver,contain-

920 dwts. silver.oz.; 77 10 7 10 ing 5 grs. gold.o:.‘. 44716 44 7-186
Bpan. doubloOnS.0Z.| cee s.es | cececens Cake silver.....05. 47} 474
8.Am.A0ublOONS.0L.) veeeveer | cevreee. )] Mexican dols...oz.' 48 | ....... "

A new Indian Government 4 per cent loan for £2,000,000 is
announced, subscriptions being receivable at Calcutta and
Bombay up to August 2nd, but none here.

It is stated that the new German 34 per cent loan for 100,-
000,000 marks has been subscribed for in Germany seven times
over, Berlin alone offering four times the amount required.

The tenders for the £200,000 four-and-a-half pei’ cent debent-
ures of the Melbourn Tramways Trust Company amounted to
£656,000 at prices ranging from the minimum of £105 to
€106 15s. and the average obtained was £106 6s 8d. per cent.

The new capital creations for the week are as follows :
Name. Capital.
Eimmu Bay & Mount Bischoff Railway of V.n Dieman’s Land... £60,000
Do. Do. 4lo per cent debentures...........- 125,000

Great Southern Railwayv of Western Australia 5 per cent

.bonds, tendersisvited atpar........ ce..ccuenn. pameeeanans 100,000
North Eastern of Uruquay Railway Cr. £10 prefevence shares 400,000
North Eastern of Urnquay Rulway Co. £10 ord pary shares. 400,000
Natural Portland Cement Co. (Limited) £5 shares...........-. 100,000
Natural Portiand Cement Co. (Limirea) 4 per cent debentures 25,000

Gympie G lden Crown Mining Co. of Queensland (Liwited)

The June return of the Cleveland Ironmasters’ Association
shows a decrease in the stock of iron in the Cleveland district

from May 31 of 4,145 tons, the stock at the end of June being

614,937 tons. The make of pig iron during June was 211,053

tons, of which 105,000 tons- consisted of Cleveland metal,

against 218,480 tons in May. In June, 1836, the total wasonly

202,131 tons, but of that 130,641 tons was Cleveland metal. In

June this year there were 93 furnaces. of which 50 were work-

ing on Cleveland ore, against 94, including 65 on Cleveland ore,
last year. ,

The Board of Trade returns just issued for June and the six
months can hardly be accepted as affording a fair criterion of
the real state of trade, at. least so far as the past month was

concerned, during which, owing to the jubilee festivities, the
check to business was decided and general. The exports for
June exhibit a deficiency of £1,215,633 reducing the gain for

the half-year to £934,128. The falling off for the month is

almost exclusively in manufactured articles. As regards the
imports there is a loss for June of £1,516,724, making the

increase for the half-year £8,026,516.

The following are the totals of the imports and exports dur =
ing June and the six months:

Erports British &~ —Re-exporls Foreign—

~Imports Foreign— ~

& Ooloniul Produce. Irish Produce. &c. & Onlonial Mdse, &€,
June. 6 Mos. June. 6 Mos. June. ¢ Mos.

. 2 2 2 2
1385.... 20.233.9%4 180.927,401 17,7 17,239 104,389,533 4,810.513 23,075,823
1388 .... 24,101,941 170.310.643 18,533,078 103,381,752 3,218,590 27,088,711
1857 ... 27555217 175,867,150 17,320,111 104.205.89) 4,563,505 80,199,288

The following shows the imports from the United States
during June so far as enumerated in the Board of Trade

returns:

—-uantity. —~——"Value.-

. ' 13%6. 87. 1386. 1887.
Oxen and bulls........No. 9,473 11,745 £193,918 £229,918
COWS ccacccccas coascane No. 1 90  cesss .
8heep and lambs ..... No. 703 . 1,105 nimese
Wheat—Atlan. ports.cwts. 2,123,453 1,617,323 830,135 650,274

Pacific ports.......cwts. 2,02+,037 829,603 775,355 349,138
Flour........ T ewts. 1,091,647 1,116,551 583,02 606,94
Bacon......... ..cwts 192,794 135,143 © 316,252 255,23
Beef—Salted.........CWt8. 14,366 17,832 23,654 28,11

Fresh..coceee <cee--CWILS. 62,618 60.017 151,160 135,36
Hams. ccveeee caacenas cwts 88,623 58,003 200,741 149,700
Meat, unenumerat’d.cwts. -.... 5 40 e 104

Preserved ...... ... CcWIS8. 31,469 7,722 ©77,034 19,819
Pork—Salted ........ cwts. 12,903 12,357 16,751 16,051
BUutter ccc. ceee covon- cwta. 2,660 . 621 9,022 2,22
Cheese ...... A cwts. 74,683 94,815 150,178 220,96
Fish ceveececceane e...CWLB. 4,019 1,735 9,969 3.32
Lard.....cceec «n ee.--.CWIS. 81,434 £§2,012 135,265 142,51
Sugar, refined .......cwts. 27,380 83,167 24,105 66,81
Copper ore...........tons. 411 3,}7‘7 PR

Regulus, &C........ tons. 1,720 2,010 43,564 51,883

Unwrought and partly -

wrought.......... tons. 136 414 5,073 27,930
Cotton, raW.... .....cwts. 896.£31 133,879 2,110,586 346,166
TalloW..ovoccecece-n- cwts. 48,970 34,226 60 253 35,693
Wood& timber—Hewn.lds. 9,603 11,186 31,493 47.}83

Sawn and splis....loads. 41,330 23,122 110,630 59,797
ClOCKS. cevneae cccaecnnn No. B g 7,022 7,365
Loather. .sicessnsssenaae 1bs. 2,092,412 1,983,938 103,063 93,652

Below are the exports of British and Irish produce to the
United States during June, as far as can be gathered from
these official statistics:

£]1 SDATECE = eeccevccerccscasseacasoassacsscassssasnsanssansnns 110,000
Christy & Co. (Limited) hat manutacturers, capital privately
BUDSCEINEA - e it ieicmeeccticaeiaaeemaaaanas A ve-.. 300,000
Roburite Explosives (Limited) £:0 shares, equal amounts
_ of ordinary, and 7 per cent preferred..coooeennanaann.- ee--. 250,000
Birmingham Corporation 3 per cent stock, teaders iuvited at
MIiNIMUM 0292, cieeaceecceccccccnceaccanan B — . 1,000,000
Debenture Gunarantee & Investment Co. (Limited), 100,000 .
£10 shares, one-half 10 be now issned.......... teeee----. 500,000
Junction Reefs Gold Mines (Limited) £1 shares........ s s 250,000
Sant Fe & Reconquis-a Riilway (A: gentine Republic) five per
. cent mo trage bonds issued at8e............ ceeecieeecaias 60,000
Dan O'C nnell wold Mining Ce. (Limited) of Queensland, £1
) 17:9 -1 PO S A S 120,000
Eureka Refrigeratinz Co. (Limited), £1 shares. .....c.ceeo.-. 100,000
Venezuelan Austin Gold Mintmn z Co. (Limited) £1 shares def.. 50,000
Veneznelan Austin Go'd Miving Co. (Limited), £10 prel.shares £0,000
Aroold & Co. (Lim:ted), 4% per cent debentures..co.eeeecan.-- 60,000
Arnold & Co. (Limited), 4,00 £10 shares........ .. teemaceeaa- 40000
Imperial College (Limited), £5 shares............ T — 75,000
Metiopolitan Music Hall Co. (Liwmited), £35 shares. . ...caeeeenn 95,000
“Wellington Havbor Beard 412 per cent debentures, tenders in-
VIted At 9712 POr GeDE. e ece s aceearannnzaasaomsnazeenmnszanss 50,000
Ne. 1 North Pheeoix Gold -Minieg Co. (Limited), Queensland
Llshare8..ceceen-.. isiare e mieisem oe A TESTHSP R~ M —— 350,000
Numidian Marble Co. (.imited), £5 shares.... . T .. 200,000

—~—Quantity—— — -Value- -
13506, 1887. 13845. 1887.
Horses.... .. csssies sens NOs 6 a5 £555 21,585
Beer and ale......... bbla. 1,693 1,567 8,6:1 7,992
Balt.....coc casssccense tons 13,890 11,214 12,748 10,812
Spirits..... cein REEEE galls. 7,574 4,404 2,333 1,749
WOoOl. ceeeccncnnnnnn ....lhs. 361,100 1,431.900 12,347 65,652
Cotton piece goods...yds. 2,877,800 2,81%,<00 78,125 76,265
Jute—YarN..cecceeceee. lbs. 2,126,500 1,399,10) 16,913 12,591
Piece goods....yds.lO,()OJ.’»OO 10,045,300 79,123 73.022
Linen—Yarn.... ...... 1bs 159,330 83,300 6,045 2,232
Piece goods..yds. 4,556,900 4,543,300 103,953 117,187
Bilk broadstutig:......yds. 7,601 6,073 3,893 2,915
Other articler-l;kof si(llk ()ﬁ\ly ....... A . 4,149 2,737
rticles of silk and other
Autmt,erlals ................................ . 63,323 62,894
Woolen fabries........ yds. 478,900 628,40 90,025 116,47 3
Worsted fabrics.......yds. 3,771,9)0 2,543,600 214,937 165,422
Carpets. cooeeae nees o= yds. 75,700 57,500 1529! L 9,177
Hardware and cutlery....  --.c.-ee  ece=e--= - 35,363 31,274
fron and steel—Pig...tons 30,537 44,235 96,‘{.'34 127,146
Bar, angle, &c¢..tons 18L 126 1,6 il 1,290
Railroad.... .... tons 3,234 11,634 15,981 53.137
Hoops, sheet,&c.tons 3,926 1,056 21,484 8,781
Cast and wro't..tons 97 201 1,548 2_3.011
0Old, for remnftr.tons 2,505 11,837 6,490 35.297
Tin—Plates..c. ceee--.n tons 31,821 25,367 437,912 333,07 1
Steel, unwrought..... tons 4,518 24,333 35,531 125,076
Tin, unwrought..... cwts 223 200 1,130 1,073
lead..eeecee canennn ...tons 92 60 1,162 7358
SteamM-eDZINES . caueecaeeans  ammoces ) 3,531 7,132
Other kinds of machinery.  ....... . 43_.72:2 41,936
Apparel and 8lOP8......cco eaceiaen 6,5(?2 6,136
Haberdashery & millinery  .....--. 13,459 1_1.@44.
AlkKali.coceeaeccannnns cwts. 210,069 224,633 63,673 64,804
Bags and 8acks....... doz. 17,690 7,254 2,055 972
Cement....ccaveenae- cwts. 10,430 15,083 %0..’.&0 2!}.555
Earnhen%var? & por(ielain. ................ 67,186 73,767
r—Writing, printing,
rape & f..?_..cwt‘é. 560 572 2,285 2,05%
All other kinds.cwts. 337 760 1,221 2,552
gkinsand furB...ccoccecoe eee sasssewe 57,14 46,354
Stationery,oth’rthan pap’r  ........ P T 6.853 8,431
— nantity,———= — Value, ———
1853. o 1837. 1336, 1387.
The movements in the precious metals have been as follows $
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To and from all Oountries. To and from United States.
GOLD. —_
1385, 1886, 1887, 1885, [ 1886. 1887.
£ £ £ £ ’ £
Imports in June...| 80,749| 1.692.114| 535,383 2.468! 520,122 340
Do 8mo .t 8.| 8,3685205 7.418.000| 5,192,723 857,753 2,881.113 17.450
Exports in June...| 439,500 1,273209( 483591  ......|  ...... 21,800
Do 8 months.| 2.473,210| 6,955,918 8,376,171 86,160 39,800 . 99,609
SILVER. 5
Imports in June.. | 885439 624.990( 527.099 277519 131.121] 108,58
Do 6 months.| 4,556,498 3.892,7¢5| 8,658,923| 1,503,529, 1,022,121! 855,050
Exports in ure.. | 7:82ln| 716801 490289 ... o
Do 6 months.| 5,344,1611 8,875,550 8,830,225 61! 5.624

‘Wheat has remained weak, the advantage continuing with
buyers. The slight hardening at New York, the reduction of
some four million bushels in the American visible supply and
the contraction in the quantity of wheat and flour on passage
have failed to steady the trade, which is now solely regulated
by the weather. Whilst the tone is weak, there is no apparent
reason why much depreciation in values should occur prior to
the receipt of the new crop.. Compared with a year ago the
supply of wheat in London has decreased nearly 200,000 qrs.,
and the stock of flour is 17,000 sacks less, and this notwith-

.standing that the imports of wheat and flour during the season
 have exceeded those for 1885-86 by 4,200,000 cwts.

It may
however be presumed that the stocks of home-grown wheat in
farmers’ hands now are materially in excess of what they
were a year ago, considering that the sales so far in the leading
markets have been some 600,000 qrs. less than that season.

The following refers to the stocks of the undermentioned
articles in London:

July 1, April 1, July 1,

1887, 1887. 1R886.

Whent.ccisssssssssasmenin sonsas (qrs.) 159,627 288,673 357,139
i 33: 9 3 () 47,785 81..02 43,87 3
[0 F T € 33%,361 616,671 337,096
MBIZO. cooinnivnis sonsswoissios sonsosie 46,850 59,934 51,991
Flour:.cciioeas R (sacks) 311,750 397,115 329,083

Messrs. Beerbohm estimate the stocks of wheat and flour in
the country as follows:

July1l, Jan. 1, July 1,

1857. 1887. 18%6.

LONAON: cavs svnssnan neanaces sesns (qre.) 159,627  365.525 - 357.139
LAVerpool. ... ie i 972,943 258,405 6 9.%10
Bristol..c.evieeernnnnn... - 70,159 64 000 106,000
€ 300) LELT] ) N €0,100 50,8 0 115,300
Glasgow.....ccueen.... 29,177 78,212 145,717
Leith.eeeeeeacaenan .. 9,825 34,172 37,039
Hull................. 110,000 90,000 101.000
Fleetwood. ....... 50,780 43,970 26,86
Newcastle....... 19,198 11,263 33,926
Sunderland.... 15,026 10,816 19,400
Londonderry. 20,000 18,222 12,000
Dublin. .....cconesnsns 93,400 66,496 100,000
Total. oo eiieee e cinnane. 1,649,233 1,191,882 1,863,917
Btock of flour ir above ports....(qrs.) 6:0,000 650,000 800,000
Total wheatand flour .............. 2,279,835 1,841,882 2,463,917

The following shows the imports of cereal produce into the
United Kingdom during the forty-four weeks of the season,
the sales of home-grown produce, &c., compared with pre-
vious seasons: :

IMPORTS.
18R6-87, 18R5-86. 1884-85, 1883-84.
Wheat.ceeeaaeeee. OWE. 43,522,890 41,831,202 44,169,661 42,380,651
Barley.... cesseees 14,777,038 9,230,433 14,8°2.311 13.35%5.404
[ 628 7 11,636,952 9,339,876 10,911,281 10,510,991
Peas.... coceeeenannn.. 2,203,209 1,677.886 1,752,530 1,417.272
BeanR.....sascansesss 2,198,247 2,762,238 2,917,894 2,198,688
Indian corn.... ...... 25,204,999 25,111.877 22 848,926 23,,81.230
¢« FloOTao..ceivaan e 14,579,344 12,004,715 14,611,19% 12.052,437

September 1):

1885-86.

Supplies available for consumption (exclusive of

stocks on

18R86-87. 1884-85. 18R3-84.
; Imports of wheat.owt.43,522.899 41,831.202 46,169,661 42,350,651
! Imports of flour....... 14,579,344 12,004,715 14,611,19t 12,852,137
Bales of home-grown..29,51.,161 37,657,532 36,718,836 36,662.106

Total..eecueeeen.. 87,412,40t 91,493,149 97,799,691 91,895,191

- 1886-87. 1885-86. 1884-85. 1383-81.

Aver, price wheat.... .. week. 358. O0d. 31s8. Od. 33s. 3d. 37s. 1d.

Aver. price wheat..... season. 33s. 0d. 30s. 8d. 33s. 2d. 38s.11d.

The following shows the quantities of wheat, flour and

This week.

maize afloat to the United Kingdom:
Last weel:,

Wheat......... qrs. 1,937,000 1,922,000
Flour,equal to qre. 185,000 "153,000
Maize.. ..... qr8. 346,000 353,000

1886.

2,181,000

200,000
501.000

1885,
2,360,000
200,000
322.000

English Financial MarKeis=FPer Cable,

The daily closing quotations for securities, &c., at Loncon
are reported by cable as follows for the week ending July 22:

|
Lonacn, Sat. | Mon. Tues.l' Wed. 'Thurs. Fri.
: Bilver, per oz..... .... d.| dalig | 443.¢ | 44y | 4435 | 447 | 447,
! Cunsoieformoney...-..!1('19.6 10195 |1€144 (10153 (10111, 1oL
! Console for acoount..... 116195 1012 . |10153 |11 5g- 011, 110111,
: Frich rentes(in Parig) r1{81-221g 81-121131°10 8120 ,81°!74 31°15
U.B8.4%g80f 1891 ... (1118 13178 [1117% (1 175 (1117 1173
U.8. 48011907, ...... [131 13113 13113 131% (1313 3133
Canadian Pacific.......| 6253 | 623 62l | 624 62 | 633
Chio. Mil. & 8t, Paul... | =7 | 00 »0 1y 8n7g §9 I ¥ bg
Erle, sconnmon stock... | 3173 | 321 317 321g 3212 | 332
i | [llixois Central. ....... 1963 1i6le |17 127 127 ey
o Pennsylvania......... 975 | 475 ATl 571 57 . DI
chr Fhiladelphia & Readins | 29 | 291y 2834 29 29 20914
New Vark Central__ . | {1123 113 (112 11123 '11273 {1133

for FRASER
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NaTioNAL BANKS.—The following national baaks have lately
been organized: -

3,741—The- Citizens’ National Bank of Norfolk, Nebraska. Capital,
. $:0.000. C. A. Mast, President; Geo. L. [les, Cashier.
3,742—Ths Firet National Bank of Calvert, Texas. Capital, $80,000.
J. 8. McLendon, President; J. A. Foster, Cashiar,
3,743—Th~ First National Bank of Monrovia, Ca ifornia.
$50,000. John F. Brossart, President; Juseph F.
Cashier. .
3,744—The Second National Bank of H ) boken, New Jersey. Capital,
$12i—‘:i000. Rudolph F, Rabe, President; John P. Scholfield,
Cashier. .
3,745—The First National Bank of Mankato, Kansas. Capital, $30,000.
George H. Case, President ;. Georga S. Bishop. Cashier.
3,746—The Carbonate National Bank of Lea lville, Colorado Cavital,
. %l()loiOOO. David H, Dougan, President; John C. Mitehell,-
sashier.
3,747—=Th- Sault Ste Marie National Bank, Michigan. - Capital, $100,-
CO e James H. Eiston, Pres dent; Tnuvodore W. Burdick,
ashier.
3,748—Thne Ci iz»ns’ National Bank of Concordia. Kansas. Capital,
% 101(1).000. Williamm W. Caldwell, President; Caarles P. Tilden,
ashier, ¢
3,749—The Fi st National Bank of Lamar, Colorado. Capital, $50,000.
. Josiah 8. 8pringer, Presidenr; T. H. Cecil, Cashier.
3,750—The Third National Bank of Piqua, 0. Canwnita!, $100,000.
Lewis Leonard, President; David N. Reid, Cashlier.
3,751—The First Natirnal Bank of Cimarron, Kan.  Capital, $50,000.
Jacob W. Rash, President; Alfred W. Metcalf, Cashier,
3,752—The Qninecy National Bank, Illinois.

Capital,
Bartori,

Kespohl, Pr gident; Juseph B)ehmer, Cashier. B
3,753—The O:zlethorpe Nationil Bink of Brunswick, Ga. Capital,

%10!1;._000. Max Uliman, President; John L H. Henman,
- ashier.
3,754—The First National Bank of Harrisonvilla, Mo, Capital, $30,000.

Wiimot Saezer, Prosident; 3. E. Browne, Cashier,
3,755—The Citizen's National Bank of A rica, [nd. Caovital, $50,000.
’ Zumri Duiggins, Pres dent; John W. Paris, Cashier.

IMPORTS AND EXPORTS FOR THE WEEK,—The imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were $8.129,865, against $9,774,2)9 the pre-
ceding week and $9,570,575 two weeks previcus, The exports
for the week ended July 19 amounted to $7,218,259, against
$6,812,761 last week and $3,870,686 two weeks previous. The
following are the imports at New York for the week ending
for dry goods) July 14, and for the week ending (for gen-
eral merchandise) July 15 ; also fotals since the beginning of
the drst week in January ;-

FOREBIGN IMPORTS AT NEW YORK.

1887.

For Week. 1884. 1885. 1886.
Ory Goods...... $3,709,710, $2,187.129| $2,24R,966/ #2.167.521
3en’l mer’dise.. 6,080,579 5,161.725 5,202,716 5,859,315
Total........ $10.390,289| $7,343,854| $7.451,652| %8,126,8606
Since Jan. 1,
Ory Goods...... B62,772,259| #51,282,983| ®61,719,652| ®61,869,215
Fen’l mer’dise..| 176.281,750{ 1590,485,640| 170,:55,041] 18).150,357
Fotal 28 weeks. |$239.054,049!$201,768,6 25 £232,475,693!$254,019,572

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later. '
The following is a statement of the exports (exclusive of

week ending July 19, 1887, and from January 1 to date:

KXPORTS FROM NEW YORK FOR THE WEEK,

_ { 18847 1885. ' 188¢6. | 1887.
For the week... $7,105.070 .%6.123.523‘ $G,30-‘).5‘i3‘i $7,218,259
Prev.reported..| 159,1413,233| 172,542,007! 15%,030,567{ 157,309,589

— e . S — c— — e | .

Total 28 weeks./$166,518,353 ¥178,665,620 $164,386,100/$164,527,348

The following table shows the exports and imporis of specie
at the port of New York for the week ending July 16, and
since January 1, 1887, and for the corresponding periods n
1586 and 1885:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Ezxporits. Imiports.
@old.

Week. Since Jan.1. Week. |8incedan.l.
dreat Britain ........ $1.100 $73,748 [ — $1,578,107
france.... .... vensisiae 3,250 14,707,  ...... 1,507,165
FOrMADY civeeae coce|  eemen. 968,101 493,281 1,413,782
West Indies .........- 868 2,35 4,557 115,842 1,426,249
AOXICO e ccaen caaeee] eeae.. v wenl 0 sewews 8,690
3outh Amerlc8.eee...| =~ ...... 2,111,772 4,625 173,079
Allothercountries...| ...... 439,139 7,410 90,228

Tetal 18587.ca.... ¥5,218| %5,842,024, §621,158! §6.197,300
Total 1R86....... 7,600! 36,935,507 112,899 3,172,319
Total 18356....... 6,100 6,300,263 148,572 5,638,425
Silver.
sreat Britain ..a..... $144.250! 94,523,070 ®...... 857,397
FrAN06.ca.ceas ~vcenen 3,700 623,773  ...... 1,379
JOTTUAD) «nav caee acee]|  ceeees 114.590 148,715
NHest Ind €8 ceeveeaeae]  ooe... 120.410 4,822 370,964
BoXiC0...  cecmeenne el 10,082 ... 54,428
fouth America....... 1,480 50,305 1,0 8 195,621
&llothercountriea... §,200 26,675 16,6538 290,479
Total 1887....... #176,630] #5,775.407) $53,038] $1,116,983
Total 1R8€ ...... 77.8-2| 5.805.512 26,:43 869,854
Total 18%5....... 537,592 9,626,751 30,609 1,013,567

Of the above imports for the week in 1387 £199,233 were
American gold coin and $6,607 American silver coia. Of the

exports during the same time $863 were American gold coin,

Capital. $100,000. Juliusg ~

specie) from the port of New York to foreign ports for the_
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United States Sub-Treasury.—The following table show s
the receipts and payments at the Sub-Treasary in this city, as
well as the balances in the same, for each day of the past week:

. Balances. .
Date. | Receipts. | Paymenls. Ooin, |Qoin Oerl’s.. Qurrency.
$ $ $ $ $
July 16 1.301,118 1,399,920'134,844,358| 13,621,126 12,459.837
« 18 1,409.960 1,713,662 134,732,681 13,410.861| 12,473,076
« 19, 1,664,978 984.575‘134.776.9\)5 13,994,087| 12.531,023
L 20i 1,137.0958 9 %07,5°1'134,908.264 5,133,354| 12,689,971
91 10,040,044 1.1+4,077,134,+71,8133| 13,934,523} 12,63',195
¢“* 22l 1,312.bd7i 1,013,322 135,143,657| 14,060,065| 12,633,193
Total . | 16,865,880 16.053.080 ..c..cveuaelenan S - .

Iron Production in the United States.—The bulletin
published in Pniladelphia by the American Iron and Steel
Association says :

The American Iron and Steel Association has received from
the manufucturers complete statistics of the production of pig
iron in the United Siates in the first six months of the present
year; also complete statistics of the stocks of unsold pig iron
in the hands of manufacturers or their agents on the 30th day
of June last. These statistics are not only complete, but they
are accurate. The total production of pig iron in the United
States in the first six months of 1887 amounted to 3,051,699
gross tons of 2.240 pounds. Our production in the last six
months of 1886 was 3,045,643 gross tons. .

The production of pig iron in the first six months of 1887
would undoubtedly have been much greater than it was if a
general strike had not taken place in the Connellsville coke
district on May 7. The reduction in the make of bituminous
pig iron was almost exactly balanced by the increase in the
make of mixed anthracite and coke pig iron, and the slightly
increased production of anthracite pig iron alone, indicating
the substitution in the first six months of 1887 of authracite
for coke in the production of about 115,000 net tons of pigiron.

The production of Bessemer piz iron for the tirst half of
1887 was 1,445,674 net tons, or about 42 per cent of our total
production of pig iron. Eleven States made Bessemer pig
iron. Of these three are classed as Southern States, namely,
Maryland, West Virginia and Tennessee. Their uoited pro-
duction was 44,184 tons, the most of which was produced by
‘West Virginia for use in the manufacture of steel nails.

Contrary to the general expectation, the production of pig
iron in the Southern States during the first six months of 1837
did not advance, but was a little less than in the last six
months of 1886. The figures are as follows:

NET TONS.
Last Hal First Half
States of 1886. of 1887.
Maryland..c.cceeeeciccaeaocaccacaiacaccaananas 19,309 17,127
VALZINIA. [ cosicsasvascsswsessronass sesonansoass o 86,482 81,773
West Virginia. ...ccovioeiicannanaai . +-,606 32,560
North Carolin®. cco.cveiceeicaeaan I 1,200 1,100
Georgia..... s dnEmss Sl sebmmeeemeiete 23,801 23,914
AlADAMA . cceacaccctoconaccccrans on 137,579 141,921
TOXAS. - ceecncacoscenncnmnnnans 3,000 . 1,529
KeNTUCKY: cuivos ssmmmes smssswsenimonmns . . 35,493 24,4915
P eNNEB8EO. . cassaccsensesnsscnsacass sacsanassans 104,121 119,637
TOtAl. .cceecvvececccssanncons comncanecccnen 459,651 445,226

The explanation of the failure of the South to make as much
rogress in the manufacture of pig iron in the first half of
887 as has been expacted of her is twofold. Furst, several of

her furnaces have been hindicapped by a lack of coke.
Second, 1one of the new furnaces in the Scuth which were
“under contract last winter or la-t spring have yet been com-
pleted. Most of th se new furnaces will not be ready to go
into operation until the latter part of this year or the early
part of next year. - -

The stocks of pig iron which were unsold in the hands of
manufacturers or their agents on the 30th of June last, and
which were not intented tor the consumption of the manufac-
turers, amounted to 264,717 net tons, against 252,704 net tons
on the 3lst of December last. The general impression has
been that stocks were greatly reduced at the close of June,
but the figures show that they were as large then as at the
beginning of the y-ar. The aggregate was, however, very
small compared with the immense consumption of pig iron
that is now in progress in this country.

The production of B ssemer steel ingots in the first half of
1887 amounted to 1.637,572 1 et tons, again-t 1,467,830 tons in
the last half of 1886, and *,073,663 tons in the fir-t half of
1886. Inclu ed in 'he pro-.ction of the first half of 1887 were
31,043 net tons of Clapp-Grifiiths ingots, against 21,561 tons in
the last h»lf of 1886, and 24 810 tors in the first h-1f of 1886.

" The prod: ction of Bessemer steel rails in the first half of
1887 amounted to 1,030,530 gross tons, indicating a total pro-
duction of 2,100,000 gross tons for the whole year. 1t cannot
materially exceed tte-e figures. The production of 1586 was

1,574,703 gross tuns, including steel rai's rollei in iron rolling |-

mills.
* The production of open-hearth steel ingots in the first half

of 1887 amounted to 174,400 net tone, against 152,710 toas in
the second half of 1886, and 92,540 touas in the first half of
In th- first half of 1837 we made 12,396 net tuns of
open-hearth steel rails. _

Tennessee Coal & Iron.—The Times says: ‘The recent
announc-ment that Mr. J hn II. Tnmau and a company of his
friends had bought outright 11,000 shares of Tenne-see Cral &
Iron st ck that h:d been hanging heavily on the market had
a most inspiriting effect on the value of the securitie= of that
company,” * * * ¢Without betraying certain other things

orag/

of consequence, it is safe to outline a part of a most important
plan that Mr. Inman and his fellow capitalists are proposing
to carry out, as it is learned from higzh authority. Ten of the
largest and strongest holders of the Tenuessee Coal & Iron
stock agree to put their holdings in one block for five years
for voting purpuses, and to take 8¢ much of the stock out of
Wall Street entirely. These 10 holders own considerably more
than a half of the company’s stock ; they own close to two-
thirds, Chis will 1-ave,-therefore, only aboutrone-third of the
company’s capital in hands outside of their stroag syadicate
available for Wall Street speculation, and the bears, it is
believed, will find raids practically impossible, the
market price being so easy of protection,” * * *

¢ As an illustration of what this Tennessee Coal & Iron Com-
pany is doing—taking it, as_it deserves to be taken, as a rep-
resentative Southern enterprise, * * A letter received a day
or two ago from an officer of the company at Nashville, says:

‘¢ We have sold in 1he last 10 days 11,000 tons of iron at bet-

. ter prices by 50 cents per ton 1han could be obtained in May

and June. We have now sold for delivery 58,000 tons, and
have less than 10,000 tons in our yards. Thus, you see, we
have been able to “sell practically everything. Our position
being so strong, we have concluded to advance prices from 756
cents to $1 a ton. Yesterday we had an inquiry for 6,000 tons
to be delivered first six monthas of next year,””

—The committee for the reorganization of the Buffalo New
York & Philadelphia Railroad Comp iny gives notice that the
holders of securities who have not yet jomed the plan of
reorganization of February 15, 1886, and d-posited their
securities thereunder, may do so upon the piyment of the
present penalties until the 10th day of August, 1837, after
which securities will only be admitted up 'n paym-at of 10
per cent upon each share of common or preferred stock and
5 per cent upon the face value of bonds deposited.

—The Market National Bank of this city is making a step in
advance, and a meeting of the shareholders will be held on
Thursday, August 11, for the purpose of increasing the capital
stock to $300,000 and changing the name of the bank to the
Market and Fulton National Bavk of New York,

—The Oatario Silver Mining Company has declared its
usual monthly dividend of $75,000, payable at the transfer
agency of Messrs. Lounsbery & Co., Mills Building, on the
30th inst.

—The Homestake Mining Company has declared its usual
monthiy dividend of $25.000, payable at the transfer agency
of Messrs. Lounsbery & Co., Mills Building, on the 25th inst.

Auction Nales.—The followinz were sold this week at
auction by Messrs, Adrian H. Muller & Son :

Shares. Shares.
100 Texas & 8t. Lou. R'wav. $200 25 Broadway & Seventh
26 Broadway Nat. Bank... 268% Avenue RR. Jo........ 180
81 Willimanti¢c Linen Co... 149 Bonds.

269
130

150 Pounsy lvania Coal Co..
3 Sceond Ave. RR. Co....

$29,000 Somerville & Rari-
tan Gas Light Co, 63.... $12,000

Banking and Fionancial.

United States Government and other desirable

SECURITIES
FOR

INVESTORS.

All stocks and bonds listed on the New York Stock Exchange bought
and sold on commission for casii

Deposit accounts received and interest allowed on monthly balances,
subject to drafu at sight,

HARVEY FISK & SONS,
28 NASSAU STREET. NEW YORK,

NORTIIERN PACIFIC RR, SECURITIES
A SPECIALTY. ‘

NORTHERN PACIFIC, 15t mort., 65,

NORTHERN PACIFIC, 2d mort., 6s,

NORTUHERN PACIFIC (Pead d’0Oreille Div.), 1st mort., 6s,
JAMES RIVER VALLEY (Northern Pacific guar.), 1st mort., s,
HELENA & RED MOUNTAIN (Nor. Pacific guar.), 1st mort., @s,

FOR SALE BY
- COFFIN & STANTON, Bankers,
10, 11 and 12 Mortimer Building, Wall Street, N. Y,

We beg to offer .-Hll)j;;(.'l_[() Nxﬁ; 'ht Par and Interest,
. 16,500
UNION FREE SCHOOL DISTRICT NO. 1,
NORTH DANSVILLE, NEW YORK, + PER CENT BONDS,
DATED JUNE 1, 1887,
$1,500 due in 1833 and 82,000 each year thereafter uuntil paid,
Interest amd prinepal payable an: wally at the
National Park Bank, New York.
A ssessed Valuation, - = = = = = %1,300,000
Posr Jatisn, =« = = =« = & = = = 4,300
Totail Indebtednéss, including this issne, = 26,200

We look upun this 8 curity as being as 8a ¢ as a Government Bond.
GRISWOLI & GILLETT,
No. 3 Wall Street, New York,
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DIVIDENDS:
The following dividends have recently been announced :

Per When Bools Closed,
Name of Company. Cent. | Payuable.| (Daysinclusive.)
Railroeds. ’ '
Tilinois Central..c.ccceecenacannan. 3 Sept. 1liceriiiieaniieno cene
TEON. o o e 5555058 soosswnsnenonns 2 July 11f..cciceiicanniicananns
Pittsburg & Lake Erie.... cocc.en. 3 cuse  |sememmasseenessseseaes
Banks,
.Corn EXchange.....coceveeecacaee. 5 Aug. 1{July 21 to July 31
German Exchange.........oceo.n. 3 Aug. 1July 26 to Aug. 1
Insurance.
American Fire.... coco.cciieacnan. 5 } ean  feeescasuiees snssmas s
Miscellancous, l |
.Chartier's Valley Gas............. 21g July 28|.cccicecceccaciaacenas
Puliman’s Palace Car (quar.)..... 2 Aug. 15/Aug. 2 to Aug. 15

event of the week was Mr. Garrett’s letter.

ed for FRASER
aser.stloujsfed.org

WALL STREET, FRIDAY, July 22, 1887—3 P. M.
The Money Market and Financial Sitnation.—The great
There was a
growing impression with many that the Ives ncgotiations were
about coming to a point and that a definite announcement
would soon be made, when Mr. Garrett’s letter dispelled all
illusions, and settled the matter finally. DBut even since the
publication of this letter on Thursday the Street is yet sceptical,

and there are not a few who believe that the negotiations

dropped with Mr. Ives and his associates have been taken up
by other and stronger parties, and will yet be carried to a con-
.clusion.

The general condition of affairs has been quite satisfactory;
the last bank statement showed a decided improvemynt; the
report of railroad carnings for June, embracing 113 roads, was
.excellent; while the crop prospects have been much-improved
this week by general rains throughout the Northwest.

The exports of breadstuffs keep up on a large scale, and
without some considerable advance in prices to check the
movement, there is every prospect that these exports will be
.continued, as the foreign markets are not likely to reject Ameri-
.can wheat at 82 to 83 cents per bushel.  Cotton also will move
more freely since the break in prices, and although farmers and
planters cannot realize high prices at the present moment, it is
far better, commercially, to start the crop year on moderate
prices than to begin with a speculative boom which is sure to
collapse afterwards.

There was a moderate importation of gold on the low rates
of exchange ruling a few weeks ago; -but considering the
foreign trade statistics this movement was rather abnormal and
not warranted, and it is healthier to have it cease than coutinue.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 2 to 5 per cent.
To-day the rates were 3@5 per cent.
is quoted at 6@64 per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £26,000, and the percentage of reserve to
liabilitics was 40-83, against 40°535 last wecek: the discount
rate remains unchanged at 2 per cent.  The Bank of France
gained 2,225,000 francs in gold and 1,475,000 francs in silver.

The New York Clearing ITouse banks in their statement of
July 16 showed an increase in surplus reserve of $1,573,650,
the total surplus being $7,926,100, against $6,352,450 the pre-
vious week. ~

The following table shows the changzes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

Prime commercial paper

1887.
July 16.

1886. 1885.

Diffr'ne’s f1” m! !'
July 17. | July18.
|

Prev. Week.

!

$ l ® $ 8
Loans and disc'ts [35R,487,300 Dee.1,386,000353,615.600,307.627,700

8Specie......caunn.. 77.757.800 Inc. 227,700 63,7:3,700/116,3 £ ,200
Circulation.... ... 3 107,500 D :c. 12'Q00i 7,7:%].500{ 9.737,900
Net deposits.... .. 3¢ 8,416,800 Dcee. 590.‘200|380.727.100;387.833,300
Legal tenders..... 22.9272.5 O'[uc.l,ls):’.{JO» 45,069,000; 45,193,100
Legal reserve..... 92,101,200 Dec. 147,530 95,181.7755 96,070,825
Reserve held...... 100,030,300 Inec.1,126, 100 108,792,700;151,544,300
. : - |
Surplus............ 7,926,100 1ne .1,573,6539! 13,610,925 64,573,475

Exchange.—Nothing new can be said of the sterling exchange

market. Business continues in the same dull and inanimate state

which has characterized the market for some time past, and there
have been no features. Rates remain firm, notwithstanding
the extreme dulness, and some drawers advanced the short rate
3c., the posted rates to-day being 4 83} and 4 85@4 854.

Moderate amounts of gold have arrived from Europe, though
the slight hardening of rates has stopped the movement for
the present.

To-day the rates on actual business were as follows, viz, ¢

ankers’ 60 days’ sterling, 4 82}@4 83; demand, 4 84%
@4 85. Cables, 485@4 851. Commercial bills were 4 801 @
4 81}; Continental bills were: Francs, 5 23325 24% and 5 20%;
reichmarks, 943 @942 and 95}; guilders, 39 15-16@40 and 40%.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par; sclling $@% premium; Charleston buying par@% pre-
mium; selling 3-16.¢} premium; New Orleans, commercial,
75c. premium; bank, $1 50 premium; St. Louis, 5@10c. pre-
mium; Chicago, 45@50c. discount.

The rates of leading bankers are as follows:

July 22. Sixty Days. Demand.
Prime bankers’ sterling bills on Lonion.. 4 8313 48512
Prime comnmercial.....ococeeeiiaanicaennns 1 811324 313 cemeacas
Documentary commerclal. ...iceaenaaanan. 4 8l @4 81| ........
Paris (fTALCR).ccoucueenann R 5 233,35 23%| 521425 205
Amsterdam (Uilders).ceecceve icee cnennnnn 3072 @3Y15:4 401,32401g
Frankfort or Bremen (reichmarks) ....... 91532943 95 @958

Coins.—The following are quotations in gold for various coins:

Sovercigns. ... ....f4 86 @34 90  Silver 143 and 9. — 99O}y — ...5
Napoleons. ... .. .. 3 88 @ 3 92 'Five‘francs....... —93 @ — 95
X X Reichmarks.. 4 74 @ 4 79 Mexican dollars.. — 75122 — 77
X Guilders........ 396 @ 4 00 | Douncommerc’l —75 @ — 7613
Span'h Deubloons.15 58 @15 70 (Peruvian sola..... —72La — 74
‘;\fcx..Dnublonns..l.") 56 @15 65 'Iingishsilver ... 4 80 @ 4 83
Fine gold bars.... par @lprem. U. 8. trade dolla's — 99w 1 00
Fine silver hara... —963@ 9714 U. 8.silverdollars — 99%1w 1 00

Dimes & 12 dimes. — 999w par. |

United States Bonds.—Government bonds have been dull,
in keeping with the other financial markets, and few transact-
ions have been reported at the board. Prices, however, have
been rather strong, and the 4s and 4§s are now a fraction
higher than they were a week ago.

The closing prices at the N. Y. Board have been as follows:

) [
{Infercsl! July | July | July | July | Ju'y { July
1Pcriods! 16.. | 13. 19 | 20. | 21. | 22
4158,1891... .... reg}Q.—Mar.‘i*tosa *10873! 109 i*xos ‘109 +103%
4150, 18917 " coup. Q-Mur: *103%|*1087%| 109 *109 |'109 |:108%
43,1907 .c.c.ccn... reg. .—Jnn.‘.17714 1271 1;453,.1;2 s|*12773*127 3
48, 1907........ coup., ~Jan. ‘_1.’.714 .1%778"'1-'758“ 12734 127731273
6+, cur'ey,’93....reg. J. & J.*1'24_ 1.45 *1245 t*124.‘ *124 i*123 :
6s, cur'ey,’d5....reg. J. & J.*126 (126 ‘*12h *126 |*126 [*125
6s, cur’(-y,’97....reg.:‘J. & J.‘l*l'.’,glg *1'&812"1?819“123 *128 [*128
6s, cur’ey,’98....reg.\J. & J.1*131 131 1*13114.'{131 13119 *131
e, currcy,'99. - reg.J. & J."133 1*133 [¥13314133 1-133 [*133

* This is the price bid at tbe morning board; no sale was made.

State and Railroad Bond:—A moderate business has been

done in some of the leading issues of Southern State bonds

during the past week, though nothing like activity in this
market can be reported. North Carolina special tax bonds
close at 153}; Louisiana consolidated 4s at 85% bid; Virginia
6s deferred at 10} bid.

The mirket for railroad bonds has sympathized with that
for stocks, and about the same features have prevailed in both.
The business has been very restricted in volume, and the move-
ment of prices has been slight and unimportant. Some weak-
ness prevailed in a few classes at certain times, though the
general tone has been firm, and no declines of importauce have
taken place. No classes have been prominent for special ac-
tivity, and the usually active or more speculative bonds have
been dull and steady.

Railroad and Miscellaneous Stocks.—The stock market
has been extremely dull all the past week, and the movement
of prices has been unimportant. There is a continuance of
the reluctance to buy stocks which brokers have been com-
plaining of, and the market sceims to lack any impetus to start
a movement either up or down. It was anticipated that the
much-discussed Baltimore & Ohio negotiations would furnish
the desired inflience, and it was gencrally supposed that some
settlement was imminent until the publication of Mr. Garrett’s
letter on Thursday morning. In this he stated that all the
Ives negotiations were at an end, that the syndicate had failed
to fulfil the terms of their agrcement, and that the control
of the road remained precisely as it did before the
opening of the arrangements. This caused no little
surprise and a slight flurry at the Stock Exchange, though the

ultimate effect was to cause a general rise in the market, which’

was largely helped by supporting orders sent in in anticipation
of a fall. Previous fo this there had been no movement of any
importance. Business was almost ata standstill, and prices
fluctuated only slightly, and somewkat irregularly, under the
operations of room traders. The gencral tendency was upward,
however, and on Thursday the market became quite strong on
2 moderate business, remaining steady on Friday with very
small transactions. ‘ ,

Western Union, New England and Richmond Terminal ex-

hibited some activity at times and were also quite strong, the -

first being influenced by the rumors in regard to the Baltimore
& Ohio deal. :
there have been no special features worthy of mention,
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Other stocks rose slightly in sympathy, though
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING JULY 22, AND SINCE JAN. 1, 1887.

e

HIGHEST AND LOWEST PRICES. Sf&Itlals Range since Jan. 1, 1887,
of the
BTOCKS. Saturday, Monday, | Tuesday, | Wednesday, Thursday, | Friday, | Week, [
July 1 July 18. July 19. July 2 July 21." | July 22. |Bhares Lowest. Highest.
Active RR, Stocks. - .
Atlantic & PacitiC.......c..... 1334 133 1314 133 *1314 13% 1314 13330 1334 134! 1314 13% 2,000{ 107 Feb. 1! 1514 June 13
Canadian Pacific.....co....... *60l4 61 ! 60 62 60y 604 60l 60l *591 605 6l 614 315 %blo.]uly 14! 683gJan, 1
Canada Southern...:. -....... 56le 303 56% 57 | bdla- 56%| 5615 56% 56 56% 563 57%| 6,100 52% Feb. 1| 61% May 19
Central of New Jersey........ 773 T73%| 77  T7x] 7638 77 T 77 77 78, T75% 787 5,310 5:’)13.Iau. 3, 8614 Apr 13
Central Pacitic........ccannaee 38 38 *371a 3812| *37  38lz| *37> 38 37 37 31 3 374 336; 33 Feb. | 4333 Apr 12
Chesapeake & Olhio. ... .-..... 6l 73 *Glg 8 6l 8 | sl ae.... *6lg 8 Wl 8 | ...... 6% July 1! 9gJa 8
B 1st pref.| *103z 12 #1013 13 | *103g 13 12 12 *11 14 11 14 25 10 June 24 17~ Jan. 13
Do 2d pref.| *7% 10 *7 10 AR L N e *Tlg 10 *7l3 10 | ...-. 71 July 13/ 11lgJan. 20
Chicago Burlington & Quincy.| 143 1451/ 14413 1441s 144 1441 14319 1431 1439 143%1 ... .. 701 13("79 Jan. 13/156 May 17
Chicago Milwaukee & St.Paul.| 867 871 '86la 87l 85lx 86lp) 855 8Gl4 851 bb'bl 8614 8718 66,646| 85 July 13/ 95 May 18
Do pref_[*12012 121 | 121 121 | 1213 121% 121 121 ; 122 "122 r...... 123 653117 Jan. 1"714 May 17
Chicago & Northwestern ..... 11634 117 11634 11744 11573 11693 116 1161 11613 11414 11673 1171 24.401;110 Feb. 11 275% June 7
Do pref.| 14613 14612 147 147 | 146% 1463 14612 147 14734 1474 coeoen ... 380/13%1 Jan. 291 1534 June 7
Chicago Rock Island & Pacific.[*126 130 | 130 130 | ...... ...... 1130 130 | 129 129 120 129 4571243, Mar, 18/1407g May 17
Chicago 8t. Louis & Pittsburg.| 17 18 *17 19 17 19 1712 19 17 19 17 19 200! 16  Feb. 11 22  Apr. 22
Do Tt ) . osans wnwses *14 46 44 45 *44 47 411y 451of *43 47 200/ 35 Jan. 27! 521 Apr. 22
Chicago St. Paul Min. & Om..| 50 50 50 50| 445 50 493 501 504 5L | 501 51l 11,700, 451 Feb. 1, 5112 May 17
Do pref.i*110% ...l co.oel ol... 111 21136 coecon consme 112 113 | 112141123 1,2000106 Feb, 1{/118% June 7
Clevelandol.Cin.& Indianap.| ...... «c.... 571 573 53 D7 | 50% 5OH H6l4 Dblel ...... ...... 2,205 541 July ]L§ 63 Apr. 11
Columbus Hocking Val.& Tol.| *29 29 287 29l 20 ~ 30%1 207 30l 291o 203! 2955 295 6.220] 27 July 6] 39% Jan. 11
Delaware Lackawanna &West| 1313 13233 13133 1321] 1313 1321 131% 1321g) 13213 133%| 13212 1831 35,535 130 Juie 24 13‘)19 June 1
Denver & Rio G.,assessm’t pd| 283 233/ *2\ 29 2953 D95, 28lg 28lp *271: 28lpi 281y 281 260 s IF'eb. 3! 3231 Apr. 14
Do pref. 0158 6153 *62 631 61 bllm ........... 62 621 621 623% 8Od 5612 J:m. 21 683 June 4
East Tennessee Va. & Ga.R’y.| 1212 127! 13 13 1313 131! 123 13 1235 1273 131g 131 1,975 12 July 12! 17 Jan. 3
Do 1st pu‘f. 6D 71 "b') 73 71 71ig *x60 70 *65 70 *65 70 450 69 June 24; 8212 Jan. 13
Do 2d pref.| 23 25 25 251 25l *2+ 231 25 25 | 24 26 230/ 2113 Feb, 1' 32 Jan. 3
Evaunsville & Terre Haute....| .c...c «oo--n 912 891a! ... ieon.. | S S | R 200/ 84 Mar. 12/100 Apr. 9
Fort Worth & Denvercity....| *4414 44730 ... ...... 441y 44730 "4l 447 4473 464! *455 4014 2,000 2113 Feb. 4! 6212 May 7
GreenBay\Huona&St Paul.| 125 1‘”4 1231 14 123 1‘.334; 121, 123 134 134! 131 1312 1,590; 12 Jan. 28, 17 Apr. 7
pref.| coceee caeee- | *24 27 *23 20 i *23 20 *23 25 | *23 25 | eee-.. {261y Ma) “() 28 May 31
mlnois Centra,] ................ 2334 1233 122531225 1223 1"211;. 12235 12235) 12113 12210 1233 1237 739 1201 J'e 24 1.38 May 2
Ind. Bloom. & West., a83. PA..| ceecee cevoma] vomcan ceeoia] cemman ceacanl iiiiin ciinn 20 201 21 21 1751 1714 Feb., 4, 73 Apr.
ngstona}’emhroke ........ 40 40 40 41 41 41125 ............ [ 40 403 391z 39l 1,330 38 Juue 28! 4713 Apr. ._1
Lake Shore & Mich. Southern.,| 91ils 9ilal 9433 943%] 935 94la) 933 9414 93% 95 94y 951y 39 635! 90 Feb., 1! ‘h'h’June 30
Long Island......cc.oceeen.... 96 9610} ocoee coeaca] cececn ceaaan 96 90 86 906 | ceceeecnee-n 550! 93 Jan. 15| 993 May 14
Louisville & Nashville........ 615 624 62 62| 6078 6l34] 613 62 61 623! 62 6258 ...‘,.’)9(_) 57 Feb. 3. 4014A)r 14
Louis. New Alb. & Chicago...| .cccce cunnnn 6014 63 | ..oeoo en-n. 60 64 | cemeen ceecnn] ceecoe senean 300! 57 June 28 673 June 11
Manhattan Elevated, consol..| 119 1194/ 119 119 | 118 118 | 1151119 118 118 | 116 118 1 80.) 11214 July 9 16173 Apr. 20
Memphis & ChAarleston. covoee.| ceeaee vozeeal nonmae comeeel connee connne] oen Loe eusmmn| mpeese smmese! wboses wosmes]| EEeTE | 51 Jan. 27; 642 Apr. 3
Michigan Central..... ........ 86l 863 87 87 | ceeeeie veeann 851y KRGl 8ilp 86l 86la 86l 1,331: 84 July 14 'hlg May 19
Mil. Lake Shore & West..coo.o| coveee cennns S 83 84 8% 84l 84lg] 83l 8ilal 84ilg 87 7.0/ 662 Jan. 6 91ilg May 18
Do profal ssevve sseees - 110 1% casa 112 112 112 110 111 111 1113 1,85¢( 98  Jan. 4i119 May 18
Minpeapolis & 8t. Louis...... *15 17 *16 17 *16 17 | 1634 1634 *16 17 *16 18 10/ 15 June 28' 20 Apr. 2
Do pref.! 37 37 *36lg 37l *36la 37l *36l 37 *36 371z *37 39 300{ 35 July 14' 481g May 31
Missouri Kansas & Texas..... 281 28 ORlg 29 973 2833 273 28lg, 273 28130 28 28 1,355, 20 June 24! 3414 Apr. 9
Missouri Pacifie.........o. ... 102 1023! 10219 10278! 102 1025g] 10213 10253 102 103 10212 1023 5,7i6) 92. Juno24:112 May 19
Mobile & Olhi0.caeccaeeaa..... *131 141/ *13 141 *13 141 12 12 14 14 *1312 11ls 105 12 July 20! 1922 Jan. 8
Nashv.Chattanooga&St.Louis| ... ..ol oo e b 79 79 7812 80 80 80! ... .. ...... 700! 761 July 14 883 Jan. 3
New York Central & Hudson.| 109 10914 109 1094 103 1087} 109 109 10.)14 1091 109 1093 3, 91() 10()10 July 1411453 May 19
New Y. Chic.& 8t. L., assent’d/ 18l 1914 19 191 19 19 181 1833 181y 18%! 183 19 1,715, 163 Mar, 15/ 203 May 16
Do pref., assented.| 321 33 | ccecce ceoenn LY avsene *3llg .. .... 33 33 32 32 710; 927  Mar. 12} 37!s May 18
New York Lake Llie & West’'n| 31 311g] 311z 313 30% 3113 3078 31 3073 31} 31 313g 17,690 2913 Feb, 1| 355 Apr. 12
Do pref.| *G9 6931 6934 70| 6931 69%). 6l 6978 *69 70 | ... e.... l 1,11(_)'i 651 Jan. ‘29% 76 May 23
New York & New En"land-.. 491g 503z 4873 4984 4873 493 49 50 4933 5033 49l 50l 51,125 4512 June 24, 66 Mar. 29
New York Ontario & West....| 1728 174 .cocee ceenen FLOM cunmes *17 18 17 17 1673 1673 340 15% Feb, 4] 2012 Jan. 3
New York Susq. & Western...| 103 1012 103 10% 10l 10% 10% 103 103 103! *10e 103 1,850| 9l July 7/ 14 Feb. 14
Do pref.| 321 327 32% 32 3231 33 323 33yl 3823 33l 32 331 4,000, 29 July T 381 Feb. 14
Norfolk & Western............ 189 18%| ccccee cenne- *18 20 | i iieann 20 . 20 184 184y 260! 15 June 24 233% Jan. 3
Do pref.| 46 47 47 4719, 406 47 4653 4063 4512 46| 46% 47 2,916, 431g Feb. 3} 5573 May 16
Northern Pacific..coee cen. ... 341g 34lp 3433 3453 34 344! 34 341 34 31388 344 31l 9,370 2¢1g Feb. 1 345 July 18
Do pref.| 60 604! - 6033 60% 60 604 60l 60y O6Olg (vO-i;! 605% 61 9,218 5613 Feb. i 631 May 19
Ohio & Mississippl............ 2061g 263! 2673 27 201l 26| ....ee cena.. 26lg 27%! 2714 271 2,735 223 Feb, 1] 3212 Apr. 4
Oregon & Trans-Continental..| 2914 29% 291y 297 201 29l 29l 203 291 2930 291 30 , 5910 263 June 24) 35%5% Apr. 7
Peoria Decatur & Lvansville.| 32 321 21g 324! 32 32 *311g 321 31l 317 315 317 2,100 291z July 13: 391 May 23
Philadelphia & Reading...... 5573 Hola] 5H7g H633! HH1g H6l] HB1a 56 501y HEI| HO .’)653‘1()() 670 34 Feb, 1, 5814 July 3
Richw’d & West P’ utl‘ermmal 31 32131 315 33 321; 3313 314 323 31% 32! 31% 328 60,630 26 June 24 53 Jan. 17
Do pref; 70 70 70 704! 70 7O | oo eeee! ceeeeececcas] ceccea cencnn 1,016" 673 June 25 87 Jan. 17
“Rome Watertown & Ogdeusb’g| *87 90 *87 90 g0 90 00 91 91 91 *)0 93 500) 80 Febh. 8 95 Jan. 17
B8t. Louis & San Francisco.... 3812 337x! 39 39 *33 39 *371 39 38338 3%%| 383 339 H301 30 Jan, 27 443 May 26.
Do . pref.... 77 77 78y *77 78 Toy 77 *761y 77! 7712 77 1,000 611z Feb. 2 S84l May 26
Do 1st pref 11010 116 118 118 | 11815 1181 11933 1191y 11710 1184 *x_ ... 1152 2411112 Jan, 2‘4 120 June 2
8t. Paul & Duluth............. 78 78le) 78la RO | T8y 79 79 ‘)',.; 791 797 *7O1y 79750 3,13% Adle Jan. 71 w5 June 20
Do prof....cece.| sesens sssses 104 10t [ 103 103 l 105 ]()) 104 105 (*103 10-11->| 165103 July 1911434 May 23
8t. Paul Minneap. & Manitoba \11;’)1211;')12 116 116 ! ............. 11519 110 '1-:4 114 114 {115 115 | \lo 113 IFeb, 11120% ’\ld\ 27
Texas & Pacitie, ass. paid.. 293 301g 2973 3033 29l 30 291 30 { 201y 3014 293 30 | 8,250] 20 Feb. 31 35% May 23
Union Pacific. .. . ... .. ..... 5514 5534 HdHlg HLlg Hids HH%| HL73 5533 544 HOGU<] HIT3 HGBg 3N, l“u 53 July ]3[ 6334 May 18
Wab. St L. & P.,P, Com. repts 1873 127z 183% 19 18 13 *183 183 <18 183! 1853 ‘1851  1,5201 131gFeh. .11 2233 )Iuy G
pref.| 383 33 | 33 33 p/ 32 *31 32, 32 3l *J31 33 775 23% Feb. 'l§ 3814 May 18
Wlleellng & Lake Erie........ 403 473%] 46 48 469 4755) 40633 471 463 4713 46 47y 3,.)00 4312 july 11, €35 Apr. 18
Miscellaneous Stocks, , ; l
Colorado Coal & Iron......... 41“4 4511 45 45 431 441y 43% 44 41 45 45 45 ._,4(».)= 351 Feb. 1| 5314 May 19
Consolidated Gas Co.......... 735a 7Ry Tyl L. | 765 77 76l 7740 97 7Tl 800, 76laJnly 14| 89  May 19
Delaware & Hudson Canal. .. 10110 1011} 1015 102 | 1019102 | 101k 10110 10113 1013 10173 102 2231100 June 21105% Apr. 18
~QOregon Improvement Co.....| ....cc ...... 5012 51 49 49 | e 495 50 | *50 51 600 33  Feb, 1! 543 May 31
Oregon Railway & Nav. Co...| 99 99 931y 93lp! OSla O8lal Lo ... iiii.o! cieeie iiesel ceeece eeeee. 376/ 9673 June 281053 May 19
Pacitic Mail................... 431 43 4333 44 423 4315 423y 431y, 427y 437 431y 437 7,162 41 July 13 H89g Apr. 7
Philadelphia Co., Nat. Gas....| *97 99 *.aaeee 99 99 099 99 a9 a9 99 99 09 8H0 95 June2x:115 Feb. 8
Pullman Palace tarCo..... Gl vomeee wiwme] emhen SSEEEE 15013 151 150 150 | 150 150 151 151 925 1391 Jan., 415938 May 23
Western Union Telegraph....| 7638 767 T7o6% 774/ 76% 774, 76 TTYl 7Ol T6x T6 767 93,500 67l Junc21f 79 June 7
Express Stocks, | 2 i
AdBINE. . suromesssnesmmsisessens 150 150 [*145 150 *145 150 14919'14919 150 150 *145 ...... 431393 Jan. 4:150 July 16
AT G ) SR R e —— 11012 11012103 110 | 110! 1101} 109 11012 103 110 45107 Jan. 51181 May 14
United States........cooooeoii| comane caaaes 69 70 | *57lg 71 70l 70| 63 T2 ) 63 T2 115 62 Feb, 17" 7312 May 24
Wells, Fargo & Co..........o.) coooee caanes 126 130 %127 © 130 ) 130 13017123 132 Fl28 132 20 126 Jan. 25 137 ~June 6
Inactive Stocks. ' l ' | | .. ‘
Central Towa .. .coooo oo, f 7 7 7 TR} s sl memdaE SeEE %7‘7 6% June 21, 1512 Jan. 10
Cincin. Ind. St. Louis & Chic | ccccee cenne. 80 80 | 81 7919 81 | cooien aeao.. 158 79 July 19104 Feb. 19
Cincinnati Wash. & Baltimore.! ...... ...... Fllg 5 ' 5 | *3 5lg’ .. ... 5s00 4y Mar. 230 7 Jan. 13
Do prelsl ises wess s Ioxeay T4 T4 T Tl 7l Tlg 5000 7 July 9 1034 Jan. 14
Cleveland & Pittshurg, guar..: 154 154 | coooee cennen ! 153" cioeus seswes l ............ 66 141 Feb., 9151 July 16
Des Moines & Ftu DD age. ..ooi] covoie ceceee] cvien ceeaen 14 | 134 13% *12% 15 210 1z July 9 15 Juuel3d
Keokuk & Des Momes. oo veeeee cenen. S 8 I Ty Tl 3000 Tl July 220 14 Jan. 13
Lake Erie & Westernoae. .....; 2058 2053 *20lg 203 203 *20 2019 ‘N)&p 203 812 18 Junc 24 2412 May 16
: Do . do pref.} 563 57 Hi7lg HTla Sblg HG 5673 at% 567 1,070] 53 June 24! 61 Apr. 2
Marquette Houghton & On...| cooooo cooo.. 0 21 22 7| *20 22 0 *20 0 22 | ... P20 June 18 304 May 27
Do puf ____________ *90 0.1 93 8/s 88 | 00 93 31 88 July 21 10012 May 27
Mexican Central. ... o] oioee cooon. 161 1614 16| *153% 16l *15la 1574 100/ 131¢ Jan. 5. 22 Apr. 9
Morris & Essex....... I 137 137 1139141390 (oooee il cecoee caenen {1894 1394] Loooiv eennnt 210 1 )71a Mar. 9.1413 Feb, 11
Oreg-nshort Line. ... ...o.oof coovee coo.n. 21l 24l 24 1 ............ N 560, " 3 July 14, 31 Jan. 3
Omaha & st Louis, pref ... 3138 313 31 33 B VI [ f miiogimss, e i 30l 30l B! “‘)10 July 7/ 313 July 15
Quicksilver Mining Co... ...} ...... .io...) "6la 7 Glol 6 7 1 %6 7 1000 6 Apr. 22/ 8% Jan. 10
Do pref..l coeeee oo....l *3012 31l 31 | “3012 31 | *301 31 | ...... | 28 Jan. 4! 35 May 14
8t. Louis Alt. & Terre Haute..| 421 423 *11 43 43 1*..... 43 | *40 44 200 30 Jan. 8 45% June 6
ELouthern Pacitic Co........... 301 305 *30l 31 31 ; 31 ULl ooisimess 5351 293 Mar. 5 363% Jan. 10
Virginia Midland . ._.......... 41 44 44 4l 45lp] 461 46%] 46l 46% 2,300 81 Apr 22! 463% July 19
Colunubus & Hocking Coal ...l cooaar ceannn 373 38L BOG oo ccsve] S se e aesise i 710! 351 Feb, 24, 50 Apr. 27
New York & Perry Coal...... | sasons somama| daoevessbomunl BOB DL | srgene wgnae: | 51 5llg} *50'g Hllo 400,949 - July 13 7278 Apr. -5
Tennessee Coal & Iron........ 1 35l 37%, 37 39 383 | 3744 3873%! 37 3TH T,m39 301s July 12 5434 Jan. 14
Various Stocks, &e¢. (Unl isted.) I . | |
Awmer. Cottou Ol Trust.......| 37 38 373 387y 373 357 37 363 374 35 July 6 6412 Jan. 2
Pipe Line Certificates......... | 60 603! 603 613 601al 503 60%] 59 597! 44185000 60 Fev. 16 T2z Jan. 11

* These are the prices bid and asked; no sale was made at the Board.
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. CJI‘OCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887,

: ‘ Olosing. Range since Jan. 1. Olosing. Range since Jan. 1.
b Railroad Bonds. , - Railroad Bonds. ‘ :
i IJ wly 15' July 22, Lowest.. Highest. July 15iJ uly22| Lowest. Highest.
| Atl & Pac.—W. D. ine., 68, 9101 3&‘4 333 | 251l Feb. | 383 June || Mil. Lk.Sh. & W.—1st, 88, 1921.1........f---0eone 118 Feb. {122 Apr.
Guar., 48, 1937 ceee ccacoer oo 8 <14 84 821g July | 90 Jan. Michigan Div.—18t, 68, 1924, | .ceieeiccneees 114 Jan. {121 May
i Canp. South —18t guar,, 58, 1908 105 105 10433 Feb. {109 June || Minn. & St. L.—18t, 78, 1‘)27.... S 1132 Jan. 133 Jan.
i 20,58, 1913 ceeeer enn camns ...| 901 Mar. | 951 Jun, [mp. & Equip.—68,1922 .....|........ i 86 a | 85 Apr. | 90 Jan.
8 Cen. [owa—18t, 78, 99 coup. oﬁ "81gh.| 88 86  Feb. | 94 May || Mo K.&Tex.—Con., 68,1920...1 951g 951z | 95 July {10213 Apr.
; Centralof N. J.—1st, 78, 1630.. 10"8“1 ....... 10512 Feb. (110 Jan. Consol., 58,1920 ... ccvveeenne 84 L8ty {3 July | 893% Apr.
; Coneol. 7s, 1899, assent... .... 115 . 117 10714 Jan. |119  June Consol., 78,1904-5-6........... 111 b.113 1091 Feb. (11312 Jan.
3 Convert. 78, 1902, assent......| 111 )I‘Zrb (116 {100 Jan. [1183¢ June || Mobile & ‘Ohio—New, 68,1927 .| cennnnn 1123b./1087, Feb. |114  Apr.
; Adjust. 7s, 19¢3.. ... e maeel [10< 0.i1072 (1051 Jan. {1081 June 18t, Extension, 68, 1927 .. ..o.|.ceanann {~eee-e--1104  May 107 June
Convert. deb, 65, 1908 ....... <‘ 9‘5‘2!) 101 b. =37 Jan. (105 June 1st pref. debentures. 78 ..oo...|-...... i 50 b.f 50 June | 66le Mar.
Inter.m houd u,l‘tlfl(d((' saew] SIS | 987 | ‘)712.11115'_;10() ~June || Mutnal Un, Tele.—S. f., 63, 1911} 86 . 861y | 81{lg Faeh. | 89 Mar.
Le’n & W.B. .con. 7y, L¥UY,a8 m: 1141s .114 0.1110 Jaun. {116  Feb. || Nash. Ch. & St. L. ——lst 78,1913(128 Db.11%9 b, 127 July (131 Apr,
Ani. Dock & hnp., 58, 1921, L. 99 0 Jan. (1061 May || N.Y. )euu'ul—lixrvnd., 5. 1893 ... ._.11014b. 104 Jan. [10714 Apr
Central Pacitic —gold 68. 1593 11~1Lzh.‘l [ibh. 113% Frb. |118% Mar, N.Y.C. & H.—1st, ¢p., 78, 18903/1:41ah, 131 .11331 Jan. (137 . May
fan Joaqguin Br. 6, 1800...... 114 bh.114leh.'11llg Feb, (116 June Debenture, 538, 1904, . ....... 1091 1v9 b.106  Mar. 11053 June
Land grant os. 18: 0. . 103 1alcsssced) 100 ~July (105 Mar. N.Y.& Har.—1st, 78,1900_.__. {13011, 13012b.112319 May (13315 Apr.
Ches. & O.—Pur. m. fund (n, 198 e i eennes] 112 Mar. 115 June N.Y.Chic.&St. L.—18t, 68, 1921 .. 9853 932 | 85 Jaun. (1011 May
68 gold, ser. B, 1908, coup. ol 7L 75 L 7L May 81 Jan. 20 mort., 68, 1923 ... ccifeeeniaaaizmoere ; 70 Jan. | 99 May
Iixten. coup., dx, LYBG o eneeeen 6Ol 7 68 May | 751 Jan. || N.Y. nty.\No Gen.. 68,1910 |eeeeeoiizmee-=aa 631 Jan. | 80 Apr,
68, currency, 1918 (oocceveans [ 23 b 21’:‘: [ 231 Juiy | 32 Jan. || N.Y. Elevated—1st, 78, 1906....1115 D.iceaeoee 117 July {123 Jan.
Mort. 6=, 19[1.._.. ... 9020 96lg Apr. (100 Feb. || N. Y. Lack. & W.—1st, €8, 19211127 b, ---v-nne ‘1251g Jan. (12813 Apr,
Ches. O. & 80, W.—H-t8, Lull ..ol ...  —— 101, Feb. 1103% June ,mmt,uumm. 5=, 1923, ._.<.._-_-_.___,‘1()f”-_u1 1107 Feb. '11() Jan.
Chic.Bur. & Norv.— 1st, o8, 1925, ... {105 b.11041g Jun. 1074¢ Mar. . Y. Ont. & W.—1st. 63.1914.. 110 1090, 'IIO/ Jan. 11105 Feb,
Chie. Burl. & Q.—Deb. m, 1913, - ..... 1106 (106 Jan. 10312 Apr. ‘\I Y.8us. L W.—Deh.,68,97,cp. oo ooene. [eevnean -1 69 Feb. | 77 Apr.
Denver Divis,, 4s,1922... ... 97 b 93 bo 97 June | 99 fan. 1st refundinz, 5s, 1937...... 91h | 9 ighy. i 91 Mar. | 9613 May.
~Chic. & Ind. ¢ oal K., 181, 58,36 . ... .. 11003za.] 9813 Jau. (10312 June Midland of N. J.—1st, 65,1910 11212h,/111 L. 1110 Apr. {1151 May
Ch.Mil.« St.P-—1st, L& M. 78,'97 118 h. jllhh;h.'ll‘.)‘-: July {i2219 Jan. N. O. Pacitie—1st, 68, 1920. ... Bligh, ..--.| 751 Feh. | 8613 May
i Consol. 78, 1903 .. cceecanannl 1271201127 10h.12712 July 1130% June || North. Pacilic—1st, coup. .68, 721 | (11473 ;-11-)14 11453 July {11819 Apr.
: 18t, S0. Min. 1v.—68,1910.... 1115101115, a.'115  Feb. ‘ll‘“‘z June Gen’t, 2d, coup., 1933......... 1())1 110532 11037 Jan. -[1071g Mar,
1st, Chi. & Pac.W. Div—>58, 2111014 Dujeeeu-sa. 103 July '109  Jan. James R. Val. "Ist, 63, 1936.. .10) b, 105 b. 10612 Jan. {111  May
Wis. & Min. Div.—58, 1921 _. ;10.3 b. {lOL a..103  July (108 May || N. Pac. Ter.Co.—18t, 6'-3. "1933. . -1011b. 10’ 1102 - July [10712 June
Terminal 98, 1914, ... coveennslomana.. 102140101 % July 10534 May || Ohio & Miss. “Consol., s, 1898.1.__. .- 1512b.i115 Julv {123  Apr.
Chic. & N. W.—Cousol. 78, 1915/140 h.i wer--..11381g May ‘142 Jan. 2d, consol,, 78, 1911, ...,......;........! -------- 114 July (119 Jan.
Gold, 78, 1902, oo aieaan 1291h,11291g 1128  Juns (133 Jun. Spnn-rnuld Div.—78,1905 ... i ... jzeesmeen 109 Jan. {11213 Apr.
Bluklng fund 68, 1929..... ... 118 b.l.o....... 117 May ‘120 Jan. Ohio Bouthern—1st, bs, 1921. --l104= b.1105 102 Febh. (1111 Apr.
N S8inking fund 58, 1929 ceenna. 10931h.]. ... 1108 Jau. [11012 Mar. 2d,ine., 68, 1921 .cccae cee.--. } 39 39 July | 501 May
Sinking tund debent. 58, 1933109  a.]10712b. 10313 Jan. '110‘4 Mar, Ol‘(‘“‘()ll [mpr. Co.—1st, b;, 19101 971 [ 98 a.l 917 Mar. 10273 May
25-year debent. 53, 1909.. . 1106 a. 1104 D.110312 July ;10‘)14 Apr. || Ore. R. & Nav.Co. -—lst 68,1909, 10934, 1109 108 Jan. [112. May
Chi. R. I. & Pac.—6s, coup. 1917.! 130 b. lloO b. 130 Jan. {135 Jan.- Consol., 54, 1923 . cae iececccoan|icnaacan veev-eae{1007g June (106 Jan.
Exten. & «0l. 55,1934 ... ... lieee.o. lO%l 2.1108  July 11019 Feb. || Oregon & Transcon. —68, 1922, 99 '100 93 June |1041g Apr.
Ch. 8t.P..M.& O. —Cousol. 68. ’30 1193gh. 11‘)340 119% July [1247 May || Peo. Dec. & Evans.—18t, 6. 720, 113 D.i-cesen=s 110 Mar. {11512 June
Bt. Paul & 8. C.—1st, 68, 1919124 1126 b.'123 July [1271g J.n. Evansv, Div—1st, 08, 1920...{111 a./111 a./108 DMar. |112  Feb. -
Oh.st.L.x Pitts.—1st,con. 8,”32.100%0./101 983 Jan. 102 Feb. || Rich & All.—1st, 78,1920, tr.rec: ..., 0 | 66 Jan. 77 . Apr
C. C. C. & Ind.—Gen., 8, 1934 {10319, 1109 a..107 Jan. 11113 May || Riehm. & Dan.—Cons., 68, 91., 1101n|, 1111211 1103 July (115 June
Col. Coal & Iron—1st, 65, 1900..1103 l).llO& .| ‘)819 Feb (10434 June Debenture, 638, 1927 ..ocaeoooliai il femeenens 106 Feb. {114 Apr.
Col. H. Val. & Tol.—Con. 358, 31, 75 bl 79 75 Mar. | 837g Jau. Roch, & Pitts. —1%, 68, 192 1. -.,1"0 ‘,»-~-- ..-+/114 Feb. {120 Mar,
Gen. gold, 68,1904 ... ...... [T S 70 M(u'.‘ 91 Jan. Consol., 68, 1922 ..ccocee-.a. [ eennns 1113121)-'1()8 Jan. 117 Apr.
Denver & Rio Gr.—1st,78,1900:119 b. 119%‘\) '11819 Feb. 112119 June || Rome W. ‘& ‘Ogd.—1s8t, 78, 1801.{1033b, ----:-=- 10814 June |11213 May
18t con. 48, 1936 ceee cen-.onn. W93 7Y1y I 764 Feb. | 823; June Consol., e\(tend 38, 1922, ... 10119 1101L ;10012 June {1041g Mar,
Den. & R.Gr. W.— 1st, 63, 1911.| 3u a 7.’) A 79 Mar. | 82 Apr. || 8t Jo. &Ga. Isl.—1st, 68, 1925 .110314h. 102 110212 July {10813 Apr.
ABBOULOA. ..o e caenaan 71 b.| 70 b 71 June! 78 Jan. 2d, income, 58, 1925 o eeoeonei|menenns l 62120.) 70 Mar. | 75 Apr.
Den. So. Px. & Pac.—1st, 78,°05 78 b.l 81 a.| 68 Apr. | 863 June || St. L. Alt.& [.H —18t, 78, 1894, | oo o l-meeenes 114 Jan. {116 June
Det.Mac.& M.—Ld.gr. .3198,1911 " 2 R R 49 June| 56  May 2d, M., pref., 7s, 1894 eelionis ? ......... 110 Feb. |1123g June
E.Ten.V. & G. Ry.—Con.,5s,’56; 9814 9833 98 June 10133 Apr. 2(1., M. ,inc., 78, 189L. cce .ceu|106 Dulecieeent 1105 May (103 Jan
Eliz. Lex. & B. Ba.uds——os 1902.:1102 a./101 1160 July 108 Jan. Dividend bxls 68,1894 ... ..i........ i 40 b. 35 Jan. | 48 June
Erie— 1st. cousol. gold, 78, 1920/136 a |........ ;15012 M.r 137 June || 8t. L. Ark. & Tex.—1st, 63,1936/ 99 ' 99 9815 Feb. {10233 Apr
Long Dock, 78, 1893 .......... 112lh. . ....[1123; June (115~ Mar. || ~ 2d,68, 1936 ........c...ononnn 45 b. 46 Db. 44 June 5514 Jan.
(,ou. 68,1935 . ...onneennne.. 117 D.[118 Db.j115  Jan. {120  Mar. || 8t L. & TIr. Mt.—1st, 78, 1892.../110 b./1il12b./110 Mar. (115 Jan.
N.Y.L.E &,\V—‘Zd(on 68, 1969 981y 991g 933 Feb. 10473 May 2d mort., 73, 18¢ )7 ..................... !11}-’-120 109 May |11413 Mar.
Funded coupon, 58, 1969 . {0 fooaeans %81a Feb. | 95144 May Gen. Ry. & laxul gr 5s,1931.| 95 a. 93 b 93 July | 99 Jan.
Ft. W. & Denv. C. - 18t, 68, 1921, 90 — 881y Jan. | 9812 M.y || St. L. & San Fr.— ., CL A 1906|11312a.1113 b 113 Jualy {115 Jan.
Gal.Har.& San.Ant.—1st, 68,”10{109 b.i........ 106 Feb. {1091 Mar. 6s, Class B, 1000 ..... o comsenas 1113 a. 113 D113 July |117  Apr.
2d M., 78,1903 c.ioore maemiaailieetie e ] 105 June [111 Jan. 63, Class G, 1906....c0 caaennany 113 .a. 113 a (113 July 1174 Apr.
West. Division—18t, 53, 1931.] 95 a.| 93% 931 June [1001g Jan. Gen'l mort., 68, 1931... ..11113h, (111 b, 1()819 Feh. {115 May
2d,¢8, 1931 . cceccitacennacen|eccaicar]icnennns 92ig Jan. | 9214 Feb. Gen'l mort., 58, 1931..........! 99 ‘b.l 987 | 9%13 July |{1lullg June
Gr'n B, W. & St. P—lst 63,1911} ... ... leconnnnn 99 Jan, {109  May 80. Pac., Mo.—1st, 68, 1888.... _...... 1103 a. ! 10()%4 Julv |1041g yan.
2d income %8, 1911, ... ... ... | 4433 l 41319 ‘ 38 Jaun. | 53 May || St. Paul M. & M.—1st, 78,1909, 11{191, P --.|11019 Jan. {118 Apr.
Gulf Col.d Sun. Fe—181,78, 1909 1211gh./121 "b./1203 Jan. |1253% June 2d, 68,1909 cce.cceramnaeneana! 20 “a.119122.1118 Feb |121  Mar.
Gold, 68, 1923..ccs saasmosssne] moe:amifecompans 110112 Jan. (1063 June 1st cons , bs, 1933 ....,....-..;117 fomcorans (117  July {12014 May
Henderuou Br.Co.—18t. 6s, 1931{108b 1031eh.i10612 Mar. [110  Feb. Do reduced todles " | . ... i=en-en- ' 93 Feb. |1011 May
H. & Tex. C.—1st M. L. 78...... ,115)1¢3b§;ll(5 11123 Jan. [11934 May || Shenandoah Val.— 1st, 78, 1909 ... ... 106 | 96  Jan. {109 May
180, West. D., 78,1891.... . ... {1l4lgL, 114 D103 Mar. 1191 May Gen’l mort., 68, 1921 o .. 1773 | 48 a. 37 Mar.| 55 May
1s8t,Waco & N.78,1903.... .... 114 Db.1ld L. 113 Feb. (1193 May |} So. (,.u‘ulmd—-lst 63,1620 cceae i vnn.... . Y8lza.l 96 Muay [10713 Jan.
2d, consol. M. L. 8s,1912._._. E ........ T | 94 Feb. :11 May 2d.68, 1931 .cviiiuinnnnnn S R ' 70 a'! 63 May | 80 Jan.
Gen. wort. 63, 1Y2L.. ........ 72 a.| 72 a. 6613 Feb. | 7% May Inc.,68. 193L..caoeiuacrane.can eameaan mmiemes 19 Mar, | 281 Jan.
. Ind.Bl. & W.—1st, plof 78, 1900I ........ 1120124.1119% Jan., 1244 Ieb. || 8o. P.LC Cal.—1st, 63, 1905-12...._...... 114 11013 Feb. {114 July
181, 5-68, 1909 . cciean ceaniaan 9+ a., 92 b 9ilgJan. , 99  May || So. Pae., Ari.—18t, 68, 1909- 10.. 1111;\,, ------- 110  Feb. {112  Apr.
2d, 5-68, 1909 . coeiiiaan. ; ....... E—— | 7732 Jan. | 8912 June || So. Pac., N. M.—1st, 68, 1911_ (... ... 107%0. 11053, Jan | 110 June
Eastern I)nmon—bs, 1921, ..} ‘H a. 91 | 91 Jan. | 9Slg May || TeX. & Pd,b —Ine. & 1d gr, 7, '13 A3lg § D)‘ab 5313 July | 66lg Feb.
Income, 65, 1921 ... o.oan... L2327 bha 27 July | 3478 Apr. Rio Grande Div.—ts, 1930 .. .| 73 b 72 64 Keb. | 78w May
Int. & Gt.Nor.—1st, Gs, gold 1Y 11.) a.l1i4 H.i11212 May l1"’ M.r. Gen. mort. &term., 63, 1905 .t e, P67 .1 65 DMar.| 72 AprL
Couypon, 68, 1909 .. ............ | 7Y P L9278 Juuei ‘)8 Feb. || Tol. A.A. & N. M.—18t,63,1921 |- 993 991a g 89 Jan. {100 May
Kent. Centr.—Stamped 48, 1011 » 44 b, 74+ L. 6% Jan. July || Tol.AA. & Gr.Tr.—1st, 68, 1921106 Hlieee.ten103  Jan. [10912°June
Knoxv. & O.—1st, 68, gold, 19250 91%a. 91 | 94 July |100 Jan. || Tol. Peor. & West—1st, 78, '17 . '1031g [108%  jjo4  Jan.’ 112  Feb.
A La.ke'dh—-(mu(uup 1st,78,1900/........ 11251 {125  July ll"‘) June | | Tol. & Ohio Cent.—1st, 53, 19351 9634a.: 964 | 95 Jan. | 993 Jan.
Con. coup., 2d, 7%, 1‘)05 ....... 122 h.l1231 122l Jan. [126'2 May || To .St L& Kan. C.—1st, 6s.1916 96 gy, (- eeeane ‘ 961z July | 9753 June
; Long Istand—1st, 75, 1898 ...... l"Z 1121120, 1205 My (124 Mar. || Union Pacitic - 1st, 63, 1899....,1131h (115%eb {114 Jan. [1193 Mar.
! 181, consol., 98, 1931 ...t 11z July (115 Feb. Land grant, 78, 1837-9........110312h, LU3120.7102  Jan. 1031 May
Lou. & Nash.—Consol., 73, 1898 118%4b. 119 ‘118 Apr. 11211 Feh. Smhnwluml X, 1893 oo 1ldn. 115 bo1i4 July |120  Feb.
N. O. & Mobile—1st, 63, 1930. 10 -1, 105312D./1105  Jan. 11313 June Kun, Pacitie—18t, 68, 1895....;112 b, 112 Db.'1111g Feb. [115  May
%d,/68,1930.. . c5:-5 savs smioinns 903 97 ad 907 Jan. | 991p May 1st, 63, 1896, . cave e .caenot 1110 - b, 1121ga. 1113 July {115 Mar,
E. U & N.—1st, Gs, 1919...... 118 a.11vla (1121 Juiy 111758 May I)()H\t- Div.—68. 1399 .. ....'115%Wh, Lidwn ‘114  Jun. {11714 Apr.
Gencral, 6s, 1930 +mmeemannns 1110 a (103190.1107 ~ Jau. [11435 May 18t consol, 63, 1919 ........ 101“a‘v. 101l 1023 May {109  Apr.
Trust Bords, 68, 1922 1071 103 11041 Jan. (109 May Orewon Sh. Line 1sr, 63, 22,1021 10212 1100 May 1071g Jan.”
10-40, 68, 1924 oooa. ... 100 bl 98 Jan. 103 Apr. Vnwmm Mid.—Ine.. 683, 19""....I ________ | saveie s C95  Apr. | 99 Jan.
Lou. N. A. & Ch.-1st, 68, 1910, /......_.| 1113 «./109  Jan. 11512 May Gen’lmort., Hs, 1956...... ... ‘ Q%‘:‘l. 83 L. 86 June| 90 Apr.
Cousol., gold, «s, 1916.... ... U983 98 a. 93 Apr. | 99 June || Wab. St.L. & Pac. Gen..6s,’20 5llgh. S0 b 49 Jau. | 6014 May
Mew. & CI¥ lnmn~bs,gnld 192 4 ......... 104loa. 101 Jan., 107 May Chicazo Divison—>58, 1910 ... 99 . 9312 | 89  Febh. 10414 May
Metio. Elovated.—1st, 08, 1u08. . ....... 117 11161y July |1u6ls May Wab ssh—Morrgage, 78, 1909... ..., Y] h | 81lp Mar. ! 97 May
2d, 68, 1899 . el 108Lh. 1077g July 113  Awr. Tol. & Wiah.—1st, ext., 7s,'90 110 h. 113 11014 Jan. {117% May
Mex:ican Cent.—New ass, 4s....1 ........ D70 bt 31 Feo, @ 7oy dune lnT St. L. Div.o 78,1839, ...114 a.‘........«lOb Jan. 1116 May
Iucomes, 38, 1911 (... .. ... D17 22 b, 21 Apro L% June 24, g,\tunded 75,1893 .. .....100 a, 100 99 Jan. (103 May
Mich. Central—1st, con., 78, ‘02, 1280a./128 a. 127 May 131 Apr. Con., conv., 78, 1907........ 8) b, cevucan &1 DMar.| 99 DMay
Misg'tl Pac.— 1st, cons,, 65,1920 116 b.i11010l,11438; Febh. 119 Apr. Great West.—1st, 78, 1888..../110 b.{113 1. /109 Jan. |11713 May
Bd, T8y LIOB. o lunes s " msiivs suisime 1 2 a. 122 b.o121 June 126 Apr. 2d, 7s. 1393, ... .. AR Ll 99 botoyy Jun. (107 May
Pao of Mo.—1st, 6=, 1888.... 103140, 10350, 102 Feb, (105 Jan. St.L.K.C. & N.—R. (‘&I‘ 1%,")5 1ld4loa (112 1109  Mar. {11414 July
2d mort., 7s, 10~’1 .......... 1udlabiioa.... 10512 July, 1101 June t{ West Shore —Guar., 48.......... 10034 1003 1100 llU()‘4 Jualy /1043 June
NoTeE—The lotter ** b” mrhcatcs pnce bzd uud “a” nnce (ts/uC(l all othor prices .md the ranga are Ir(nn actual sales,
STATE BONDS.
sSkECU l\l'_lll,L ( Bid. | Ask. H SJ.(,-l RITIES Biil. + Ask.: ;| S“( [ hlI‘xL > Bid. ; ABk
Alabana—Cla-s A, 310 5..... 1906 104 1106 ! Missouri—us..... due 1889 or 1890, 1oL ... ‘Rhode Island—6e, cou..1893-:8494) 115 b i
ClaBE B, DBuwesssmvussssmasms 1906/ 100 ...} Asylum or University, due 158492 110 s = Soni i Carolina—6xs, non-fuud. 1888 6 634 &
Crass Co 48,0 iniaiiiiannnn.. 1906 100 1021 FONNE. oo o s mues 18u4-18050 112 ... i Bm\\utomoluhuut 68 ....1893] 105 - |107
68, 1020 ... e, 1900 104 ...... New York—6s, loan. .......... 1892, 115 ...... Tennessec—ts, old.. ... 1892-189=| 61 |..... .
Ar: an-as--68, funded..1899- 1‘000 10 ...... 1 08y JOUIY o s omummomaminicin =omsie 1s03; 118 |...... L Comprounse, 3-4-7-68....... 1912' 70 |.cc.as
78, Littie Rock & Fort Swith, iss. L. { 34 | North Carolina—6s, old J&Ji 35 ... il New settloment—06s.... .... 1913} ...... 107
78, Memphis & Littie Rock, i88..0 oonn [ 30 l: Funding act .. ceeeeecacen-- 1900 12 ... | B8 crcone vosssace: ansaanns 1913 ...... 1021
78, A1kansus Central RR........ 10 | 13 || New bonds, J. & J....1892- 1898 22 |...... ; 8. ccon cnnhes s amsmias v b 1913 72 | 73
Geolgia—78, gold............. 1890, ..... 107 || Chatham RR .................... 10 5 ||Virginia—68,01d. ... ceiiianinnnanns A8 [.cases
Louistana—"7r, CODB.ceueean... 1914 100 |...... Speciai tax, Class 1ooa..cvee.. . 15 | 16 65, cousolidated Honds. .a........ 90 |icenem
Stamped, 48 .oooiianiiaaio... | 8513 85% Cousolidated 48..cceennnn.. 1910] 96%| 98 bs,(unsulldated 2d sel‘les ....... 60 |icennw
Michigan—78. ... .. .......... 18nn 107 ... I B8 oo e e e 1919 ...... 125 da, defar ed, renst ree.... - -. e 10141 111g

i
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BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.
SECURITIES. Bid. | Ask. SECURITIES. Bid. }Ask. SECURITIES. Bid. |Ask,
Railroad Bonds. E. Tenn. Va. & Ga.—1st, 75...1000*116 ..--.. ||Pacific Railroads—( Continued)—

" (Stock Exchange Prices.) ' Divisional 58... ....... 11930110 1115 West. Pacitic—Bonds, 6s....1899:*112 1116

Atch, Top. & 8:n. Fe—448.. 1‘)20 E. & W.of Ala, 1st,con gld. “6s. 10"6 1081...... No. Railway (Cal.)—1st, 68.1907*116 |119
Binking fund, 68 ... ........ Eliz. C. & N.—8. f., deb., 68. ..1921! «cceolaeann. Union Pac.—<1st, 68.2...... (1R96) 11438 .,
Beecb Creek - 1st gold 18 ....1()30 18t mortg., 68 .. ....o..... 1920 : 1st, 68...... A 18907) 1141 ___ ..
Balt. & Onio— lstbs, Park B ..1919 | Erie—1s1, exiended, 78.......1897 s 5ls 18t; 68..unsmmsnnnemssmspss 1%98! 11473/ ____,
BB. 0. e ceeaaas 1925 *112%! . ... 2d, extended, 58 .ooieen.... ] ] : Col. Trust, 68.cc.eeeecaan-- 1908 106 | __...
Revistered ... .ooioieaan. | eenen- ceee- |17 3d,exrended, 4208 .......... 1923 | Col. TIust, 58, .vnveueannn- 1907 95 |..._..
Bost. H. Tun. & W.—Deb. 5s.. 1913 ...... 1 99% | 41, extended, 58......o.o.. 1920] ...... 1183 C. Br. U. P.—F.c, 78 ..... 1805 108 | ___, .
Burl. (edm Rapids & Nor— | - BNy T8ess samian ...-.._....,.ISRRa 102 ji..esn Atch. Col. & Pue-.-—lst, 6s.1905| 206 1073
IBE OB . ociafunnt sogs pamusswien 1906 *110 - 1st, cons,, fd. coup., 78.... 1920,*130 {...... CAtch. J. Co. & W.—18t, 68.1905%105 | ____,
Ce nsul & col. tr, 58......... 1934 %..-... | 99%! Reore., 1st lien, 6s......... 14908 .....- [ecsessd ¢ Ut. 8o.—Gen., 78 ae.ean... 1909 9lla
Registered . ... ......ie U R locanes i B.N.Y.& E~1xt, 78...... 1916 186 | - Joxten., 18t, 78 ceaeeae.-.1909] 90 | . .,

Minn. & St. L.—1st 7g, gu . 1927! cooooifeeea i NOYL L E & Wo—Col. 1., 631922 1 8t. Louis & San Francisco—

Jowa C. & West. 1st'7s... 1909 ... PP [l Bufl, & S. W.—Mortg. 6s. ... 190R 1st, 68, Pierce C. & O...... 1919 ccccenl.ccnae

Ced. Rap. I. F. & N, 18t 68.1920 ...... i107‘ HEvan, & T. H.— 1st, cons,, 68.1021] 116 E qullnn(-m. - N 1895] «ce-u- ceecaw

1st DB & sse ep s s s 192171001103 1 Mt Vernon—1st, 6s. ... .._.]‘) ’31 ------ eeaas I Kan. Ciry & S.—1st, 63, £.1916] «----- 1108
Buff. Y & Phil.—Cons, 6s.. 9"1 ....... I Evans, & Indian.—1st,cons.. 1926} --.... { - Ft. S, &\ B. Bg.—1st, 68 1910] <een-- ’......
Trust certiticales ....ooeeveee.. . 40 | 50 FI't & P. Marvg. —Mort., 03 19200 wensess St. L. K.& S0.\Wn.— 180, 68.1916] ceeeee I
General 68,. ... ool .a.. 1971 ...... bowwess Grand Rap. & Ind.—Gen. 58..1924 o7 | Tex. & Pac.—1st, 68, ...o.. 1905] , == =mee eeean
Trust certiticates. . cavevannnn. 40 i S0 1 RegistePell..nnioeoiiiaiian n ] conens (R H 1st, 68, €X COUPON. .ven ... T 111
Central ‘owu— : . U an, & 8t Jos,—Cons., 6s.. 101]' ...... 21 Consol., G5, trust receipts.1905/*100 .,
Ea~tern Division— 1st 6s ..1912 ...... 713 Hlous, K, & W, Tex —1st, 7s. ..169\ * e oim | 67 Pmms\l\(mm RR.—
Ihnois Division—1st 6s..... 1912 ceeveiieennn. Inois Central-- i i Pa. Cos guar. 4198, 1step. 1921 ...... 1105
Chesupenke & Olhio— - | I Ist, gold, 45, ceeiinanncnne.. 1951 | Pa. CoU's 4108, 1€ e nnnon. ..19211710322 ____
68, ,.um AMTICB Al 1908 ceweeilenen-. I 1ot wold, 3ks. e eeeen..21951 ol Pitts. C. ASt Fi —1st ep., 78,1900 119|777 70
Cher, O. & 8o, West.—2d 65...1"11 ............ il Sprivgt, Div. ——(‘onp .6s, . 1898 Re wwtued ........................... E—
Chicago & Alton— | Middle Div.— Reg., 5S .ons . 1921 25 TBL sadsnss s sopmnms swowes 1913 ------f ... .

1Bb; THownciemiswnm misimommminnn 53 1803 113%|...... | C.St L. &N.O. —Ten. 1., 78,1897 Pitts. 1‘1 W. & C.—1st, 7s...1912| 13912114014

Simnking fund. 6s............. 1903;*128 |...... i 188, COUSOLey 78 emerans e 1807 o W S, 1912 13712 ___, -

Louis. & Mo. River—1st 7s..1000) 122 |..._.. i 2, BB cmme mmmm s 1907 F2 7 B . 1912/* 165 | _q

.75 7 T 1900 116 ... l Gold, 58, COUPON ueennn... 1951 Clev. & P.—Cons,, s, fd., 78 1-00[7128 | ____
Bt. L. Jacks.& Chic,—15t,78 1894 «.ooonlonnnns ! ) SO0 O Wy ath, sk, 10,68, . oot s snsss 1892| 106 ____,
1st, puar. (564), 78..cccen-. 1894] iueoes [snaess Dub. & 8. C.—2d Div., 75 ...1804 St. L. V. & T. H.--1st, g.,7s 1~97(*116 1173
2d morte. (360), 78........ 1898| cccesefomanen Ced. Falls & Minn. —1at 75 1907 { ) 7 £ S 1898{ --n--- s
2d, guar, (18%), 78 ........ 18I cevsvsfossase ;Illdlll]l“tp D. & Spr.— . ' i - 2d, BUAY; 8. czsvanssmemsens 1898] -eaee- S
Miss, R. Bridge—1st, 8.1, 68.1912] .acee |onnnn: 1st, 7%, ex. tund. coupon....1906{ 10612{1072 Pine (reck R‘ul“a\——ﬁs of 1932 ------ S
Chic. Burling. & Quincy— Lake Erie & W'n —ist, g., 58..1987{ w.... 103 PPntts Cleve. & Tol.—18t,68 ..19z22[*114 | ____,

Conroiduted, 78 ccaeeene oo 1903] ...-.. 130%| Lake Shore & Micli. S0.— ; Pitts. Junction—1st, 6s. einnnn 1920] semena I

S5g, sinking Y SRR 1901 .coo.oferanne Cleve. P. & A.—78 ceecnnann. 1892{*...... 114 | Pitts. McK. & Y.—1st, 68..... 1932| --a-n-- -

Iowa Div. Siuk. fund, 5s..1919*1111ai. ... Butl. & Er.—New bonds, 7s.1898| 124 |...... [ Rich. & Danv.—Deb. 6X ¢p.68.1927|"- .- 94

8i1 king fund, 48 ........ ..1919] 9831 99 Kal. & W. Pigeon—1st, 78...1890( -ee.cufoenann i Comnsol. wort.. gold, 5s_..... 1937| eeeee- e il
Plain, 4= .. ... (. .icci.... 19211*......| 96 Det. M. & T.—1xst, 78........ 19067 125 |...... Atl. & Char.—18t, pr., 78....1897| -----. Senes
Chic. Burl. & No.—Deb. 68..:.1896] sosesn]osenes (| Lake Shore—Div. bonds, 7s. 18991 121 {124 TNCOMEB . nnimeeccciaacaaan 1900} ------ B
Chi. R. Isl. & Pac.—0s, coup..1917, 130 |...... r Consol., reg., 18t, 78 ...... 1900]™ 550 125! Rich. & W. Pt. Ter’l. Trust 68..1897|"--.-..| 97
Registered .. .oooveeiiiennanna-. 129101, ueee Consol., reg., 2d, 78 ....... 1903/*12273/1231}|San Ant.& Arans.—1st,68,'85-1916|* 86 | 91
Ext. & Col, 58 civacnanan... 1934) -..... 1084|| Mahon'g. "Coal RR. —18% 58.1934| cevucrfeannn -l 18t,68,1886..cccunn cannann. 1926) ------ susaen
Registired. ...ocececeiaianaancs] asscac]ocanss Long Island RR.— IS(‘]()t() Val.—1st, cons., 78..... 1910) ------ -,
Des Moin«s & Fort D.—1st,48.1905| 89 | 91% | N.Y. & M. Beach—1st, 78.. 1897} -.....f...... | Corpons off: sums s sxguvnsesnnsnows “ 55 | 65
18t, 228 L i i 1905] ceveei]enases N.Y.B. & M. B.--1st,2.,,58.1935] «-eeu-|icnnn. i8t. Louis & Iron Mountain—

EXtenBion, 48. ccossvesmmes suss o e * 88 |.ee.e. Louisville & I\‘a.shville— ' || Arkansas Branch—1st, 7s.. 1895 111 |.____,

Keok. & Des M.—1xt, 58....1923; 109 111 Cecilian Branen- 78 ........ 1907/ ......{111 || Cairo & Falton—1st, 7s..... 1891| 105 |1058g

Chicago Milw:.ukee & St. Paul— Pensacola Div.—68..........1920] 95 |...... i Cairo Ark. & T.—1st, 78....1897) ------. 1113g
lﬂt, 88, P.D... ccvreianann-. 1898 130 131 St. Louis DiV.—lSt, 06S...... 1921} 114 """}'St L. Alton & Ter. }{nute_

24,7 3-108, P. D S 1898 ceeeaifaaene. DT T T 1980 58 |...... i| Bellev. & 8o, I11.—1st, 88. ..1896] -eceeel..cuaa

1st, 78, $ ., R. D 1902 127 ...... i1 Nashv. & Dec atur———lst 78..1900) 118 |...... i Bellev. & Car.—1st, 68 onnn.. 1923| --e--- cecaas

1st, La Crosge Divigion, 78..1893| 116%4/117 8. & N. Ala.—8. 1,68 ....... 1910 1'8t. Paul Minn, & Man.—

1st, . & D, 78.cciinee wann-. 1899 --ocec]acaann Louisv. C. & L. —()S ......... 1931 Dakota Exten.—06s...... ee--1910] «ece-e 120

1st, C. & M., 78.ccucacinann.. 19037125 |...... 5 p. c. 50 year gold bds...... 1937 Min’s Un.—18t, 6S8.cceunn.... 1922]%.c...- 113

18t, 78, [. & D. EXtouvens w.o.. 1908) cceeeilonnnn. Pens. & At.—18t, 6s, gold.. 1921 St Paul &Duluth——lst 58....1931) -c---. 114

1st, 8. W. Div., 68........ .1909;7114 ... Lou. N. O. & Tex. —]ht 58....1934 |Sodus Bay & 80.—18t, 58, g...19214] --.--- B

1st, 58, Lo C. & Dav ........ 1919} 103 |......!!Manhat. Beach Tmp. C0.—78.1909] «een.. 90 { Tex. Central—1st, 8. f., 78 ....1909| *79 | __ ...

Ist, H. & D., 78 casciccsonass 1910/%.ce.... 125 !'Mexicar Central—1st, 7s..... 1911} ssveesloceans il 18t MOTtE. 78 i cveavecnaacan- 1911 *79 |....«

181, Ho & D.,58.. o.oucnnnnn. 1010} comescjucsans Ex coupons 6,7, 8.... ....... A seesmaesanss Tex. & N, O.—18t, 78...unumns 1905 110 | _____,

Chicago & Pacitic Div., 68..1910] <ecausloannn. Mich. Cent.—1st, ¢on., 5s.... .1902| 1081} . .. Sabine Division, 1st, 6s.....1912| 102 | _____

- Chic. & Mo. Riv. Div., 58 ...14%26] -.-c...lcceeen B comn cmmming s SwEE eSS SRR 190: | cecocentanann. Valley R’y Co. of 0.—Con. 68,1921 -eeee- ceccuw

Mineral Point Div., 58...... 1910i"1021a1 ... COUPON. B8 cveanrensrennaaa. 1931171082 L L Wab.8t.L.& Pac.- Hav. D1v.--68.’10| ------ ceenam

C.& L. Sup. Div.,58........ 1921|1021 ...... Registered, 58..cieaeeian... 1931] ceeeciloennn. Indianapolis Div.—08....... 1921 ve-ennl .o

Fargo & South.,, b~ Assu....1924] .....{115 Jack. Lan. & Bag.—6s ...... 1 R210)) | SRS SO— Detroit Dive—68 oo, 1921 93 96

Ine. conv. sink, fund 5s.....1916] 95 [100 IMilwauk. & N rth. —lst, 68...1910f ...... 1 I — Cairo Div.—D8. . cumwesnauens 1931) -eecen cemani

Dakota & Gt. South., 5s..... 1916 97 (100 | Extensicn, 68 ..c..iiviaaean. 11913( 1073 ......11 Tol. & Wah.— Equip. l)ds., 781883| -e-uae eeune

Chicugo & Noithwestern— Milw. Lake 8. & West.— i (%mu & Tol.—1st, 78...... 1890[1V2 {110

Extension bonds—4s........ 1926;* 96 | 9641 | Conv.deb., 88.... ... ... 1907! ...... 101 Han. & Naples—18t,78....190 4| «eeu.. I

Escanaba & L. 8.—1st, 68...1901| -eeeerfocann. it Ashlana Div.—1st, 6s....... 1925| 115 |116 | T11. & So. Iowa—lsn,cx 68.1912} .c---- ceeaam

Des M. & Miun. - 1st, 78....1907| «--.-. eeee--Minn. & St. Louis— , il 8t L. K.C.:& N.—

Towa Midland-1st, 8s...... 1900 ceeeeeleanaent| Jowa Ext.—18t, 78..c. ... 1909{"...... 116 1 Omaha Div.—Tr.Co.rec.191 | 122 | ____,
Peninsula—1st, conv. 1898180 J...... 1 2d MOTIZ., TB.eveeeennenennn. 1891} cceecfnnnn. H Clarinda Braneu—6s....1919{ -..... o
Chic. & Mil\\'aukee-—-lst 78.1898| 122 (12212 Fouthwest Ext.—18t, 78 ....1910( ....0.|...... i 8t.Charles Br'ge—1st,65.190x TS L L] PR
; Win. & St. P.—2d, 78..v.....1907] <cue-e- [--eeee i Paatic EXt —18t, 68........ 19211 weooss 108 | No. Missouri—1st, 7s...... 1845|113 | _....

i Mil. & Mad.—1st,6s........ 140° 11814‘......! Minn. & Pac.—1st lumt-r 58..1936! cceoecjinan.- ! {Wab. 8t. L. & Pac.—lowa Div.,68.] -cceuv) . ioa
4 Ott. C. F. & 81, P.~1st, 55..1909) 108 [1:0 ' Minn. & N. W.—1»t, 55, ‘wold..1934| 1012[1021s | West. Union Tel.—Coup. 7s.. .1900| 116381173
Northern 1L—1st, 5 ........ 1910 «een-. 110 ! Mo. K. & T.—Cous.,2d, me.... 1911 ... 90 || Registered..... -ocecceeeaano---..| 11698} .4

Cl. Col. Cin. & Indianap.— OHL & Cent, Mo.—1st, 78, ... 1890 wenmmes 106 | N. W. Tele grnph—.q .......... 1901 --.... cevew

1st, 78, 8. fd L.oLLlLlll. 1899 1201 ... L Molile & Ohio—Col. tr., 68 ... 1892 ... 1 ... I 'Wheeling & L. E., 1st M. 5s. .1926( 10118 1013g

Cousol. 78 . oooiiioiiiia.ol Y914l esaee ...»—...h‘ 8t. L. & Cuiro-ds, guar.. ... 1931 70 | 75 | Tenn. C. L&R'y. "L Consol., 63.1901| ...... —

Cougcl. «ink, td., 78 . ........ 1914) eee--- F— L Morgau’s La. & T, - 1st, bs... 120! cos sl 1" South Pitts.—1st, 65 . 1902(%...... 105

Chic. 8t. Puul M, & O.— | 180, 78 «nneee-. . L1918 120 ... ii Bir. Div.—1st con. 65........ 1917| 85 | 87
Chic. 8. P. & Minn.—1st, 68,1918 1251 ...... Nash, Chat. & St. L—2d, ()s 19010 ...l 108 : Col. & Hock. Coul & [.—48,£..1917| «cn... R
No. \\1»('<msm—h~t 1 P, 1950 -oan-n R ,1\ Y. Cenntral—6s ...oooveeen.- 18%7| 1003101 ] Income Bonds.

. Chic. & E. Ill —1st, &, f., cur. 1907 116 |...... INLJLJune.—Guar, 1st, 48..... 1986 |%.o... 1105 ié (Interest payable if earned.)

Conrol., 18T, 65.. ... .1934) ceee. {116 1 Repisterced certiticabeS.. oo ceeaaifoann. 'Atlantic & Pacitic— i

Chic. & W. Tud. ~1st, 6.1, (,q L1919 ee-ee. 57z mes IN. Y. P, & O.—DPrior lien, 63 1895 —.....f . ... .; Cenrral Division—Inecoma..1922("...... 25
Genersl morrgage, 6...... . 193271109112 N, Y. & New Eng.—1st, T8.... 190D aaaiioal.. 'Ceni. Towa—Coup. de breertf’s. -..| ce-eas P

Chic. & 6t Lomw—lnl 68, ... 1915] ceee-- | IR 1 7 S —— 1‘)0.r, ...... L i Chicago & East Il —Income. 1907 aev-. el

Cin. I. St. L. & (lmabu— } LENLY. Susq.&West. —‘7(1 41p8.. 1937|* 71 ! 11‘0, Des M. & Ft. D.—1st ine., 68.1905( ---... S
Ist, 2old, 48 .o, 1936 ------ leacans I IN. Y. N. H. & II.—1st, reg. 43.1903{"...... ;111 nDert. Mack. & Marq.—Ince. 921 e ces ———

Revistered. .. oo o ol aeeaan leeeeen UNorthern Pacitie— ! | " Eliz. City & Nor.—2d ine ..... 19.0f ...... pm—

Cin. Jack. & Mac.—1st,g.,58.1033/° 98 1100 |} Spok. & P.-l ~1st, 8. fd,, ()q 1936 ...... [ | Ind"ap. Dec. & Spr.—2d inc.. 1906] ..... cencue

Col. & Green.—1s1,6s......... LOTOGf swve s P— 81 Paul & N, P.—Gen., .-1923) 11822 1193y Trust rece 1L T SR 45
2d, 68 . e 1926] ecae-- leeenn 1 R (mmltrcd ........................... b | Leh. & Wilkesb, Coal.......... 1888 "96 |.....«

Col. & Cin. Midland—1st, 6s. 1()14' ...... | 98 i 11(1. pa & Red M'n—1st, s;,(m 1937} 105 410, i|Milw. Lake Sh. & W.—Income..... -..... 1021g

Del. T.ack. & West. —Lo.,\ /b 1892 I ...... \l 13. 'N. O, & No. Eo=Pr Loy 825, 08 5. 191D . cnccclonaca. Iir0obile & Ohio—2d pltf deben . <0 29

Mortgage, 78 ... ... 19071*132 ji..ois INOIt, & W.—Gen., 08.ceeeinnn- 1031/ 11015 117 || 3d pref. debentures.......o.o.o.. 22 22

Syra. Binge, & N.Y.-- 1st, 78,1906 7132 §......j: New River— 1st,068.c..caae.. TOB2H", o ves 114 | 4!11 pr«f debentures. oo eeeeeana. 15 |...cem

Morris & Ilssex—1st, 7s..... 1914 142 ... i Imp. & Ext., 68..... cceeeaa. 18347100 i ...... 'N.Y. L. E. & West.—In¢., 65..1977} *70 | ... ...

20y TBeee emee emmeemenns 189117112 1123 1 Adjustient M., TS e ol 19207106 1107 Ohio Cent.--Min. Div. ~Ine. 7s l"’l ------ ———
Bondg, 78 oiiiiii ... 1900 coe ottt V'Ogd. & Lake Ch.—1st, 68 . .. 19207 104 ... | Ogdensburg & Lake Champiain -
VLR § Eirs U 1901 caeenn '1‘.’4 Ohio & Mirs.—Cons., §. 1., 78. 1893, 11540 .. .l Income...ooooiiaeeciiacnian. 1920] ...... R
1st, coLn., guar., 78 ........ 1915 133 15410 General 58, oo cooieiiea aaa 14 5_ ...... e I Roch. & l’wtah.—[nuumc PR £ ") i EEPPER - omil
Del. & Hud. Canal—1st, 78...1x91 1067 ......lOhio Cent.—1st T v, T, 6s.. 1‘)"0‘ ...... . P St LLLM.&S.—1st 78, pf., int. wee’t.] ...... eeeam
1styext., 7. ... o S 1891] <e-.. [eaeeas li Min. Div.—1st, (m__...-.....lf"h ...... - | sterling I & Ry, series B.—Ine. 94 (..., ceeeew
Coupon, "8y .oouncionnnnnn... 1844 11‘)*- ....... l'Ohito Kiver RR.— 1~t ..... 19s6! ... mulu. Plain income 68............. 1896] ...... e
i Regisiern d, 78 ... 1894} 1. de oo ‘. [Omaha & St. L. R'y. —lst 48,1937 m By Shgn.m(lo‘xh Valiey—Ine. 63,1923 ...... cenmdi
* 3 Pu. 1 iv., coup., 75, ....... ]()1, 110* ceeee-OPezon & Cal. —]-t 08.: 50605 19210, Kree List.
o Registerod coee’ fol wen oo, *140 ..., | Pan. ma—sSiuk. Jd., sub., 6s...1910, ... ‘L arolina Central--1st, 6s ...192 1} 107 110713
® Albar y & Susque.—1st, 7s. l‘«&b, 103 1usl 'l'. oria bec. & Bv.—.d, da... 1927} ... i fecmmverland & Peir no—1st, G.1~91| 1 zla| ...,
1st. (Uha Hsuar., 78 ....... l*o()m ...... 140 |l’un a & Pek, L“u—-lat bs..-.l!)"l ‘111 2d WOrt. 68 cceeeaaiann T...188%] 101 ceemue
Registered ... .......oeoui] wenee- ! ...... ' OAM.. 4108 . ooees ez 1921 %...... Gal. H. & L. of '82—1s1, 58 .1913| "77 | .. ...
1st, cous., guar., 6s... .. 0(;’ 118 {119 lP.u,m( RR.-Central Pauticf—- Jetterson RR.—18t. 73. IS TETT 15 11) A -
hegevered .. | gommes]mamens Gold bon1s, 68.cveeennn-. 1895/ 114 {|Wabush Fanded Int. Bonds—

Rexa. & Bar.—1st, coup.,7s8.1921 142 | ... Gold bonds, t8..c.eee.nan. 18‘)0 ...... Toledo & Il Div, 7T8.. .ooaao.a 100 |......

Hegistered . ._.......0 ..... , 141 |...... Gold bonds, 68.ceeeemenn. 18971114 Lok Erie Wab & 8t L.—78.. .. 100 |.....«

Det. Muck, & Mar.- 1st, 68.. 1921) .I ...... Cal. & Oregon—1ar, 68....1888;*100 l v, Westeru—1st wort., 7s ...... 1W | ceuw

Det. Bay C. & Alp. 18,6 . 19131*107 1108 Cal. & Or gon—8er. B,, 6 1892'*1025| - .. Decatnr & K. =t ,':—'m -- 90 -ew

* No price Friday: these are latest quotations made this wesx,
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Quorations in Boston, Philadelphia and Baltimore =
p y 6. New York Local Secarities,
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Aey BunkBreck List.
| Atoh BOSTON. RAILROAD BONDS. -— | BANKS. | Bid. ask( BANKS. [Bid.[Aak.( BANKS..
| b Topeka—1st, 78. Allegh. Val.—7 3.10s, '98 AwWerics. .... (176 (180 ||Gallati ; ’
! Coll. Tius o BB cmnenrnss 78, E. ext.,1810......... Am, Exch... 43 ||Garfield. .. R
Land greut, 78 " 7111'0&78. ]%nd‘" coup., '94 % Broadway...|260 (270 ||Garm'n Amm,. giYEhN“'EI
e . -y :' : O. .Eide—Cens. dutcha’& Dri165 |..... ||Germania. - v D Amerion.
. Belvid’e Del.—141.88,1902 Central 133 . Americn.
: 7 Mortgage, 418.ceue -..- Cons. m. 4s., 1827...-... 280, . oonon. g0 W8 liGreenwich .. VYorth Riv’r.
@ T0RE, Blororscuses o 210871110 || Bewrs Gap—1st, 78, 1883 Ohatham ... : o T |3 L
; Bur.&Mo.iuNeb.—Ex't,68, ......|--cco. 18t, 68, 1905, ...veenne-. Chemical. . [m.& Trad's’ | = Pcifie.. ...
x 88 non-eXempt. ... co-nnc) 103 |-oone Con.. 68,1915, .cormnonns. Sitizerey oo 1136 s i AR coasle| [PATR oo, 1
teseiamcmsrasunmerasennn) 2onze acenns Buff. N.Y.& Pbil.—18t,6¢ Oty e oo 00 171 sather Mfa|212 |..... ||P3sople’s. ... -
Land grant, 76 -.... RN ¥ T e 18t, Tr. 88, 1922 Cominoree : e danhattan..|163 (1€6 | Paenix......{110 (113
Calitornia So.—a........ g 1 licam. & Amboy—6s. o. 80 Commerce .. 118 LI 1} ENhebea jli0 oo tepublic ... (133 (142
COM:@ 6Bucecncecccnnnes =¥ g b 3 J Fe i “ echanics’ .| ..... 172 ||St.Nic .12
e o8 C% Wi 101101 cam & Ao 15 0 e B 1 || R s L W e
D@D, e ooooesscoomns 6615 e enee. | sy ¥ g .11 - ercantile..|145 | _._.. “Ttlgon 1TIIT°
CODB. VOrmont, 58..... .| <ceer- KE | %%'n%?'é%ot """"""" ilth Ward, 118 five- doronnnts’ 145 1437 |[S 200k Leath|140 | 7o
East’'rn, Mass.—68, NEW..| coue.. 127 Catawl;ga—.ls.f-ié.éb-ﬁ-a F}'th Ave... 790 ...... d’rch’ts’ExX.[1°C |...... Stateof N.Y .| 1‘2’5’-
Frem.Elk H.&Mo.V.-68..| .00 oo New 76, rog i B COM G| g ol Flrﬂt ceeeens. (1500 ] oo detropolitn| 24 | 31 || hird........|. oo
B it & 6 s 1is | | New 7o, rog. & conp....t 131 1. Foarth......| .. 146 || Vassan. ... (145 [...... rradesmen’s|...... 109
K. City Lawr. & S0.--68.. 11a% ... |Connect'g €5, cp.,1900-04| 12913 alton..... 1166 \..... Vew York . [212 |..227|| "nited St’es!210 |...... ;
-3 g}?&ét..’ao.&c. B.—178 ...... 13242 | Del. & Bonnd Br.—1st,Ts| 134 12200 o ' '
. City Sp'd & Mem.—8s| ___... 1110 *|'Duluth Short L., 1st, 53 o nsarance Stask List. ‘ R
ﬁgifﬁng‘i‘,{sl}gﬂ“ﬁﬁ'—““ oo ey iEast. R AR B - [Quotations by E. S. Bailey, 5% Piné St.] ¢
. . W R=T8..... 0 : '— 1 5
Tgnisv Ev.&st.L—1st,63 nggal.._...-. oS A ot ts. 1910 P s COMPAN'S | Bid. | Ask.’ COMPAN'S. Bid. | Ask.(COMPAN'S./ Bid. | Ak
vcoen vee oo ve..? 5210 03 || Bg, pOrpetual ........... 109770 — ; ! o et -
M;&gibf Ont.—1908, €8, ..... o Harrisb'g—1st, 88, 1888..| 97 |..oo. gmericgn... 160 |173 | Greenwich..|220 259 ||{National....{100 o8
) BReeeee oo, coswees | oo 99 ||H &B.T.—1at,%s,g.,1880| 106 ' ... mer. Exol.! 75 | 95 | Guardian...| 70 | 80 ||N.Y. Equit. 165 175
Hggfan Central—4s..... 703, 71 Cons. 58, 1895 .o werv.... 1013, 1013, | Bovwery ... 160 (165 | Hamilton ..[125 (170 ||N.Y.Fire... 95 |1(0
ot T - i ey TEhaca A th Yot BN A8) ssesorte, ot | BEOMAWAY .. 180 {190 | Hanover....|135 [143 |[Niagara.... 160 [175
§ By ¢ 77 |-y, |Leh.V.—18t,68,C.& R.OK| 122 125 Brookiym .. 110 122 RomSccec 12l | 55~ North River; 95 (105
Income...... ceveeuenene:| ooeees 2 24, 76, reg.,1010. ... 140 121 Citizens’....|110 1120 [Toward .222| 70 | 857 ||Pacific ...... 170 1180
TAD somnsmiag, shwessansal fotess “Tia|| Cons. 68, O & R., 1093..| --ocee 1331g | SAW ceseeee 120 1125 | Jefferson....120 [135 ||Park. U¢0 100
Debenture, 10s......... 1003 aenee o Penn—5d. 78 1896..| 120" 122 ~ | Clinton...... 110 |115 |/Kings Co....|200 |215 ||Pet’r Cooper|170 180
N.Mex.& So.Pac.—7s..... 12044 122 |\" Gen. 78, 1803... 1133 “ Commercial.,] 35 40 |'Knickerb’kr 80 [100. |{People’s por 100 |11 ' 3
N.Y.& N. England—7s.. ¢122%4 Debenture 68, Tef. ... 110 C0T Continental.|220 230 | Long Island’ ¢5 |105 pne%ix """ 120 130
. T_— everiecenanedl NoOHoLk & West.—Geon..8s| 118 {oooees Eagle ....... 250 1260 | Lafaietto...700 |106 ||Rutger’s....|140 |130
Orany e - R, Div., 18t 68,1932 112 1-.... | Kmpire City|200- /110 |Manuto &) 12 1133 Standard...1105 110 ]
nsolidated 65 .........| 1031/ ... . Y. Ehil s Nor.—Lst, O s e Fachange- - 119 125 | Moveantiie..| 60 | 20 |[3tnyvesani: 39 et f
Incomes....... e s EE 2 431)..--- '0il Creek—1st “68, conp.. Firemen’s--.| 99 (103 |iMerchants’.| 90 .{1(0 Uni’t'edlsveé 140 [158
! rﬁ%‘t’}’:ﬁd‘iﬁ?év“_“" ..... 120 Pennsyiv.-—Ge’n.,és, reg. German-Am. 360 ]."»‘.0 gM’ontauk...:: 95 (103 | Westchester|140 [170
B 103 "\| Gen., s, cp., 1010..-... genmanid..j1in {{32 {Nassau ..... 1140 (150 | Williamab'g.(270 |280
Southern Kansas—6s =1 . ggl’;:"gg' 3239'35%%5"' e | S e T
Bg:::g';s : 0% ihs,"i‘ru;tLc':'«m....':::: SN et Gas and City Rallroad Stocks and Hounds.
e et - prrd (- ng 1&9(1;]6 Y.C.—178,1896.| «euv-. iﬁ? {Gas Quotations by GEO0. H. PRENTIsS & CO., Brokers, 49 Wall Btreet.]
24 series....... 1 59 |eee. 3 100D cmecsannzsonnss e e . -
........... Perkiomen—1st,68,cp.’87| ¢ g 1q G A\S COMPANI1ES, Bid. | Ask.’ GAS COMPANIES
TOcRS 1 Plgl.&Ege_&%“,cp'.% 10,1053 | ——— | Bid. | l COMPANIES. .Bm.{Aak,
Atchigop & Topeka ..... " 112 ons8., 68, 1920 ccceaaes| socennionnns yn Ges-Light......[i08 |107 | Paole’s (BKIYD.).....c....| 62 | 84 :
Boston g Awady...[11L 305 201 || prome S8 1820 s 0 Oigiscnn’ Gas-Lialt -oorrr| 58 100 | Wanr oars. oo (1ig (e
oston Lowell.......... 165 leceee. . . o Xa==4BDF] seesenjsssvae oo YDssssassssss Ll Rahes nas, h S.cneecee . fia
Boston & Maine 1. 11l y153 s | PRU- & RODSEOLANSS| 1T |0 e O i | .| o e 1108: 110
Boston & Providence ... %..... |23 2d, a,'}: p. légi'f oo B 1 Mstropo]iiyz;.n—s % en... 1(1)’ e ! Municipal—3ondes, 78.....;1056 110
gosgongon.&M.. pref..| ceeeeiloemees ng:"vg' I(;%%f, 19110} 331 |Iol Matual (N. Y.) onas e 95 lﬁ% |F!12m1‘1"1 M(pmclpal " }(3)2 %6;
oston Revere B, & Lynn| «o.... . . {8y ) ws | AW foembas g hefeenesnesnsse e Rend4, LS. u
Caitfornia Southern.* .| “17 |50 Gous. 6, . LRCAOTL 13%/555 | v sammn (BKIyn.y...0 000 100 1108 || Aamaeiar -0 133
entralof Massachuioits 2 10 || Goh gu £ Coupt 1608 108 101 | OB cnnunniciiiii| 83 100 S
glﬁfg}xg% Proferred ......| Looojooeers énco'hug,('1 75, co'{lp'.;s‘;_ggg 72 33 [City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.} ,
Chic. Burl. & Northim. oo 86 |ooweel] SOD¥-AQ) OO 0. 1022] oo ar R . - /
bl Bugl e Sorfifu 1 86 o) Gonygn favmerto. 1022 St oy | Sforarane tugtosti 98,00 D fay S gh 18
Cinn. Sandusky & Cleve., 254/ 26 Debenture coup.. 1893.| &0 8rdway & TTh'Av.—StK. | 180 |1 ZO1N A0 ACK. ey 1 158 ;
Cleveland & Canton .| £7% 10 || Qoperdu i Gy i893...) - -1 | b8t mort. 5s, 1604 18 | e e . e SkI200° (318
‘ Deferted incomes, cp...| 17 ] 21 24 mort., 58, 1914..... ..'103  [103% | 18t DOy T8, 89‘?_8“3118 ﬂg ‘ .
ghn.vngil.&ggltnfu tricif 1013 1013 Brway Sufface busgiar,| ... 100 | 424 St Manh, & St. N.Ave] 41 | 42 '
itts. Cin. & St.L.—78.... d----.. 112 nds gaar., 58, 190% ..|...... 160 || 1at mort.,Gs, 1910 ...... 108
f Pitts. Titus. & B.—78,CD. R100klyn Citv—Stock. ... 185 {172 24 n?(l)r;.,m):ume. 68..... |ub'8 lgg
: Det. Lansing & No., pret. Qhamokixgiz&‘Po{t?J.—a 8 a;i‘nl:ﬂgl'f-, s, 1’902_ ...... 108 (110 <0usL WSt &P F'v--Stk.[155 160
4 BABTOM e e oo o oo sSuanbur r‘g— ?‘t g- 1{ .Crosstown—=tock.i165 {170 | lstmort,7s, 1304 ...... }110 112
: Ereterinl T ] Sunb. Haz, & W.—18t, b8, qnﬂhlﬂ,‘l)(rt--,ts. 1888 ......1105 [108 |} ¥10th AVe..ceueenoan cooeen w8 1110
; Fitchburg, pref..oor. .| 1013; 102 S2“{)%"1.193?‘.t-'il-:7.8"6"'§‘-'l C;:tr‘;l Cx}".q('.Bkln)—Q.:bk 150 155 1 8scond AvV.—StoeK. ....... | ...... 120
Flint & Pero Marquette. | --.-.. 35 xm-l(;' 3\\(‘_% > L.-“o e _'mrz; -nwv‘;-gtk.. 1£0 lpu | 1st wmort.. 53, }010..-....m5 107
et e LTS e ;I._yx. tgn}., oin't—esl'et)ﬁ. . th?klli" 8, 19-2_.--‘... 116 /120 ’ Gonsol., 78, 1888 ..c..... 1101 |-cceen
Yowa Falls & Sio0% City. | ooees feeoan %x. £ agg-lao,s 8, (Pox'mnl' _.&11?‘.0#31\.--515 seszen §? Eicth Av.—N10CK --.co .--1175 . 180
ljé:g (Czitcniqt' y %{mnf W] smssne Rad Un?(?lf&"l‘it{lsv —l-éi"fﬁ et 0)'riat'pf1”l~‘<€')lv}tn sf,-—-gﬂg' ]15(1) }“;Ailg '1‘11 :Llrz(:*”" o 1520 ""'”51(1)8 %(l)g
. y o 18 G ee| vecee. |[soewe- “ v QA 170 { 3 ' NG - e : 1.1 '_N“—q"k """"" [ ' /
- Prerexged...........u..I ......... '-' - Ugited %’J'jﬁ"’i%g;" e Bl s D?O}X;}:'}ZS’ 1898 ......... (110 {11215 | =onds, 75,1890 ......... 105 1167
EKan. C. Springt. & Men.| .----- 73 || GO 6a gold, 1908..o| 1-ona- i TRt DO s Suty—Suk)1e0 o fipniig St.—-Stock.. 240 - 2(0
Little Rofk & Fo- smith| 11111 Cons. 8, gold, 1808\ ;voen ----o-  mort., 7+, 1893 ... 110 (1121 Tit o, 75,1893 .....112 111
cuisv. Ev. & St. Louis.. ¢------ 1314 e B Tot, 78, 96| 1061109 iQ : 2 r
ETee BT warreh & F.—lat, 15,06) 1908109 | Unlisted Securities.—Quotations from both Exchanges:
............ oJd cesmes y ¥ S
MEARCHiRAter & LAWTONER su =T . AT i b DT b SLECURITIES Bid.  Ask., =~ SECTURITIES Bid ‘1
Mexican Central. ........ 1h3,| 16 C%ﬁs Bén A T 2 feomece - Y P2 el o | Ask $
Ni’Y'r& New England...| 49% 49% wJeréey&Aﬂ‘_'_'fgf"é;:é'_ Yo7 712070 | Amer. Tel, & Cable Co....t 748 | 7512 'Mex. Nat.Construet'n Co.| 35 | 363
No:‘ehg;xr;ed......-_.-.,___, e 116 | wastern Penn —88,coup.; 105 | ... Ateh, & Pike's P’k 1868 cooneifieee. »i.\‘hrn. & vhlo—1st M. ... |..... [oeeeee 3
Notwich & Worcesten 5 |-l es, P.B., 1896 eeeennns 111 '1tH Ai]fr,n"lf Char. AIT Line...|...c..f..cn N Y.ChuE st Lo,1p whoissi...... i ----- - ;
Opfensh. & I, Champluii 12271177 bs, ek 1923 ceosgrrm | = o AU b TG0 18R 100”105 s, When Tasted.[serl oo
S rememer ey T leeeaes = 3 3 : 3os8t. H, T. e8t.—BtK.| & peeeel e ‘
Portland Sac~ & Poriam | ....| 5 ggﬁ?‘gl‘?é):l:._?:’g"{gi‘f ;5234 €6 | Brooklyn iMevianatook..| 15 | %8| {{:;(mﬁ(n}.:l;ﬁl%a j:::.”.":.::’
: Toris./df Eajuit Con'y.| «cie 110 11¥Mort. RR., reg., 1887 .1 ... 185, |  LabmubESevesmuan ---[1033%104+5 IN. Y. City & Northern.... OSSO
i “Breferied . niiinl ean 11 [ Cona.. 78, Tog, 1011 | -5 1128% | calitornta Facific. - ol B RIS S v Tt 1
Summit Brancn.. L. 210 feeees Bk Wav —Yut,68,T8.| 55 0 | Ches.&O.. ser. B.ref. sérip| - o e TIOIE Lobe i s 100 1198
lsconein Ceriral....-.| 2l -1 |24, 68, Tegn 1007 omeon- [§.-oo sty | Chio Sants Fe & Cul. 3. 102%|108% |Pounucol & UMM (L
WOrCester NasL.-ad {OCh.| «..n.|--==-- BALTIMORE, Cncin, & Springfleld. ... S 8 |bitte & ¥ oot MR 168 3oopyoopeoes
RALLR'D STOCKS.1Par ocur d’Alene............. 60 | 60l ' Rome & Decatur.. 1
PHILADELPHIA. {Atlanta & Charlotte......| .. 00 | g e s cemaney ey cresee, | KL TIOTY DR cnn '
RAILKOAD STUCKN. 1 ‘Beltimore & Ohio .. 106! 1667 1160 I!‘u , b._;h‘or‘e & Aat.—Stk..... ..o St Lonis Ft. 8. & Wich..
Buff. N.Y. & Phil.ass.pd. Yut poat - 120 sast & West RR. of Ala.’ 35 |...... Pt Paul £.& Gr.Tr., 18t 68
Preferred, o nno 28 pref. ool ion 11837 Kdison Klectrio Light. ... 200 220 | 'Tol. A. AL & N, Mich...... s
Oamden & Atlanticn. ... Parkeré'b.ﬁi'k-'1-5.1:.'.-.'...'.'5'(-) 1S Fli}:-g(& Pere Marquette..: .33 we-e-el|TOLSE L& Kan City, 1st e
Preferred .....c..ooo.... Central Ohio—Com..... 50| .... | 49 | Georgia Pac.—Stock...... gt ln ‘iL,t‘,‘uu"“,“al'fli*_"""""‘ %0, feeze
CRLAWISBA. - ooonoonoe o Prof o orgia Pac.—Stock...... 19 | 20 Vicksn.& Meridiad....... * 12 3
18t pretorred L.olllll e Maryiand 80| 15| 14 | e oIS 1068 107 (| Prel. oo ocicecinmannsen e nenes
24 preferred ........... - RAILROAD BONDS. : K ?"‘1""""""" """" o | B ;‘ e v T T
Delaware & Bouna Brook Atlanta & Charl ==)BY 1292 anawha & Ohio...cee..- - - . G | 2A 1001 T ceeneennineeneees | od i 57
East Pennsylvania....... tne - e D 106 1 18t pref. oo, ooeeennanes 17 | 20 ] (neomes. . .ocooeeeeceen | 12720 13
- Elmira & Willianspor .. I o el 1 oo I o ey T | 10 {isreat Vo, RIL_18G Elo) scxe A
gietered. 1| g3 [T | Gen. Ohlo.—da, 1at, M &S Ve | st B T T8 T e S S e LS
) 3 X AR RRTET Ehd ’ e eead BRI IV MOtOT. oo eceaaiiaaas b 21 Win & St Peter—ExXt 780 ....lcoe
Pref:-llg;c(lil f_ﬁ’ond Top 206 | 43 ,"g‘a‘l' Col. & Aug.—1ate. ccavee '}}t Mexican National _...... 10 11 'Wisconsin C(‘.‘ll;:‘:ll...x... ol 21 Hiceeea
Lehigh Valley .20 8 A Cin, Wash, & Balt.—1ste.| 1011102 18t mor gage, tr.rec ... 42 0 45 ! Pref..............ooeeoeo L4l
Litule Schuylkill 86 1Ll P8 taenaisnenr| 76| 78 | BostonB
Minenit & v Havenss | S2olws || Saeciiiiniiinl 4wl 45 oston Banks.—Following are the totafs of the Boston bani &
Nesqueloving Villey ....| 53 | 53%{| 1st lnc, 58,1931, ... u1 | 80 .
Northern Central......... R Columbiads Greenv.—1ats| 1055 ... 1857.| Loans. | Specie. |L.T’uders. Deposits.* | Circula’n.| Agg.Cl'ngs
ggnl‘;»lgy{’ennsylvxms ..... ¢ T4 7a DAB. e oeenessassssassmsas &7 "l ) | 2 1“ : |t ' H
VADIA ooocasssanans 56% 553,.|/No. Centra!—4128, J. 1o 109 5 ; 8 ¥ | $ 3
Pulladelphia & Lrie.. ... 225 2onil es, 1300, haed. &0 10k 1109 | g 91141,0:12,500, 8,682,200 2,69.2001104,071.20.1 9.963,000) £0.7¢4 462
Phila. Ger. & Nortisiow | 1144115 ‘Il Ba 01d. 1900, J. & ; w7 gl 13<0.0.00] 5,926,200 2,486,8001102.260,500 3,318,700 71,517,244
Phila, Newiown & NoY..| oooes Bs’ Serios A C 16 1. 6TR6.2000 9225.700] 2,421,500(10.,0.6,100] %,533,900] £2.449,260
;ﬁ:ig.q\sv_llteadéng _______ ) TesT ey 58, Series Ro.o il - —— ——
CWilm, & Baltooo ... .= 7' pittsb.&Con’ells.—T: i -7 :
Tetea N T Comttsscar | oo S | L}ngg Rl{(.)_u-fsi?gutgﬁ Yailadeiphia Banks.—The totals have vbeen as follows:
WAL J TRV o csnivasnsnes || ssnes g1 |l Canton endorsed . ( ; :
West Jersey & AtIAnbc, | oo 30 i\'irginia&’l‘eun.—-é-s-:::: - 18%7. | Loans. Lawful Mon’y( Deposits.* | Circula'n |Agg.CI'ngs.
N . e 1) B8 sscsnssnne prsssmamnss 125 | .ou - | T s |
CANAL STOCKS, PMABsdd.E : s s ¥ * A .
LORIED TacIgt OB, oeier | oves Leoser aLae ‘gﬁt‘;jéu_{‘-g:&&i ------- 120 | June 25..... £8,642.300 | 25.027,100 | S8,360.€00 | 3,434,630 | 56,817,918
Schuylkill Navigation.. | ... |.... Wil & W GI00N—B8. maoeor | woons 1t | JWY Boce.. 89,140, 00 | 23,353,700 | 5,808,300 | #3801 9,0 | 16620919
o 4o Pl 1% TSI IERRTS A1t . 9. 4.535.2 25,342,80 @545, 100 | 2,874,650 | 59,764,580
a > X [ . 7 s- lzk :: (! ; oS ”j 200 :\ d‘% 300 = 45.1 287 | 597 9
---------------------- T 167777 g0932:600 | 24,095,300 1 8%,3,7.600 1 2,464,530 | 68,348,152
*bhay.anicera. i Perrlare. ¢ astprice thisweek, ) -Includirg the 1t TR I AR TS B ¥ N ,
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New York City Banks.—The following statement shows the ROADS Latesl Karmings Keporied, |« & b Lkiotl TR0 |
eondition of the Associated Banks of New York City for the Week or Mo| 1587. 1886. 1887. 1886. i
week ending July 16, 1887: - 2 = - :
% b ; i
7] D r - o = ~20: = » T * 3
£} Soerait Amoint Of— env. & Rio Gr. 21 wkJaly; 152,500 110,739 3,814,945, 3,133,053 :
- T e pvsRSWwioaly| dgesn L00 Ciums S |
b anks. . i . et.BayC.& Alp.|June .. ... 07| 25,036] 215,709 3.7 !
B Loans and | soecie. | D00l | other ) Ot Dot Lans'zd No. 24 wk July| 17.107| 18,557 582:471] 599,698 {
1_ i) | E.Tenn.Va.&Ga.|1st wkJuly| 87.3311 61816} 2,419.158/ 1,936,182 !
. P P P $ P Evans.&Ind’plis!2d wk July 4.831 5,033] 118,267 80,553 5
New York......... 11550000 | 3.075.000| 8b.000' 11,830.0000 45000 | Evansv. & T.H.2d wkJuly| 16418 19,015 431549 312,909 'f
Manhattan Co..... 9.8%0.00¢| 2,163.00] 360,700 10,300 000 Flint & P. Mara.|2d wk Ju'y| 49,303 37,975/ 1,367,980 1,154,196 ;
Mer:hants’ .. 7'565.700| 1.458500 ®00.900, 7,807,000 45,000 | Fla.R. & Nav.Co. Ist wkIuly| 21.616] 20,305 555,061, 498.752
Mechanics’. 1 7'998.000| 1.699.000[ 325,000 6,861.000f ... | Ft.W.&Den.City;2d wk July| 17.155 8,631 22,650, 187,743
America... . 11:474'600 | 2,073.£00|  440.600, 10,582.300{  -....... Georgia Pacific.. | June 91.805 49,450 524,058, 343,386 ;
Phenix 3'013.000| #0600 183000 21872,000, 263,000 | Gr. Rap. & Ind..|2d wkJuly| _46.320 40,2311 1,166.060/ 963.926 Hi
CltYereeaacecocnacans 8,743 600( 3,703,501 328.000; 10,145.900{  ........ Grand Trunk ... |Wk Ju i, 358554 318.239 8.317.390 8,107,201 i
Tradesmen’s....... 2.585.700| 383,700/ 199,600, 2,2¢0,200 80,000 { Gu.B =P sy 339771 2%.024] 177.124] 127 449 j
FOUOD oo e 1.455.200]  289.70¢ §3.400, 1.42€.500]  weeenn.n u.Bay W.&St.P May. ...... D LT} Sanoit (lelad) L8l !
Chemical .coaea ... 18'943.800| 6,721,900 543,700 20,869,300  .e.eo... Gulf Col. &8. Fe.|June ..._.. 175.220 161,358 1,062,330 911,386 1
Morchants Exch.| 3,220,900 615.800] 314700 “3'621.401 831600 | dous.&Tex.Cent|1st wkJuly| _41.560 37,418/ 1,120,911! 1,100,387 }
Gallatin Natioral.| 5.303.600{ 827,200 291,701 4.0%6,600( 523,200 Ol.Cent.(Il1.&So0) June ...... 812,806 7Y3.675 5,269,898 4,723,932 i
3 Butchers’ & Drov.| 1.925,5001 43L800| 71400 1,8:2,2000 261,600 | Cedar F.&Min. June ......} - 11,130 15,161 60,733 ] 80.479 i
! Mechanics’ & Tra.| 2.055.000| 103.60¢| ~ 248.000, 2,055.000| ........ Dub.&Sioux C./June 67.823/ 81,113] 374,831 422716 i
Greenwich:........ 1,149,100| 136,100} 143,200} 1,173.200 2,600 Ia. Falls & 8.C./June .0 . 49,783 46,421 300,664] 269,954 i
Leather Manuf'rs.! 3.134,:00| 570,900 186,300} 2,451,500 537,300 Tot. lowa lines|June .-~ 123711 142695 741,229, 773.179 !
Boventh Ward..... Lago0| 2030001 914001 13301500 44,300 | Totalall lines. lTuno 1117 971547, 938.370) 6,01 11126, 5,497,112 1
Amerie'n Exchige, 16,641,000 2,241,000] 1,112,000, 13954 000  -...._. | tad.Bloom.& W. 2d wi July 510511 43,511 1,300,064 1,227.03% ’
Commerce ......... 18,222,500, 3.327.100| '903:800| 13,195,700 1,0:3,000 | lud. Dec. & Spr.|June ... 30,018 28,2621 192,493 177,794 3
Broadway. .oooo.. BIALI00| 1110400| 323600 5121300 45,009 | Jack. T. & K. W.May. ._.... 29.543 '17,326) 238,767 109,631 l
{ Mercantile......... 7178.30 | 1.640,%0 | 441100, 7,271,000, 854,900 | K C.Ft.B.&Gulf. 1st wkTuly 45,923 41,265, 1,338,351 1,210,279 iH
Pacific ..cccacsnene. 2,862.600] 344,700f . 161,200 2,931,40%) ... | Kan. C.8p. & M.|1st wkJuly| 3L612  2L663 1,013,186 717,106
RepubliC..caee..... 7,546,600 1,990.500f  330.500! 8,3%1.000 42,200 | Xan. C. CY. &8p.|1st wkJuly 3,741/ 1,615 25,730, -1 10,8 0
Chatham........... © 4.476.1¢0 914.5001  363.700; 4,~55,700 45,000 | Keokuk & West. [2d wk July 5,477 5,322 156,251, 131,751
Peoples ------------ 1-9:5'5'8('0 2 ‘?50: 118-50()i 2.597,000f  ecceeeee King-ton & Peni 2d wkJuly 3,22 2,514 S l -------- |
North Atierica. | 1B 500 0300 24000 ST 00 g | aLake E&Wost. 2d wkyuly| 372111 30648 479002, S0LT0) |
; IPVING.. oo oeons 2'R26. 00| '639.600] 221600 3090000 40700 | T+ S. & Mich. So. June ......| 5. ) R ~-:| 8603,557| 6,933,682 i
] Qitizens' ........... 2,79%.600] 530,80 174,500 3,026,900 45,000 | Lehigh&Hadson Juna ... .. C21,691" 14,6538 120,538| 101,37G
; NASSAU - omee vemmns 2.557.900] 363,70 | 222000 2WTILEO0| ..o Loag Island..._.[2d wkJaly| 97,014’ 87,576/ 1,519,137 1,426,686 - 3
4 Market............ 295970 5%3,400{ 120.100| 2.602.400| 430,100 | Lousia’a&Mo.R |April..... " 49,370 41,25/ 120,936/ 163,102 i
8t. Nich-las....... 1,900,30¢( 282,200 96,300] 1,921,200  ---e -.. Louis. Ev.&St.L. 2d wk July| 16,933 16,011 119,297 408,010 '
(b}h(_)e & Leather... 2,92.).000 591,00 233000 3,152,000| 447,000 | Louisv.& Nashv.!2d wkJulv| 302,920 275,500| 7,976,121/ 6,862,798 i
Qorn Exchange ...[ 6.321,000{ 991.000f 220000 5,940,000{  «---.... Lou.N.Al.&Chic. 21 wk Jul 45,309 33,608/ 1,111,809 856,191 i
T e B 901 O e o d R O X L I 0 R P S|
Tmporters & Trad.| 13.659.000] 4.391000] 1,065.000] 20545000 977,600 | Manhattan EL... Juno ...... 674,524, 641,530 4,035,727} 3,723, l
Park................ 18.293.701 5.402/80" 1,223.70:) 2:,174 (00 45.000 | Mar. Col. & No [June ...... 6,597 3,530 22,479  cc-eieee |
North River....... 2:034,%00| 101600 174.700| "2:228.500|  ........ Mar.Hough.& O.|2d wk July| 40,433 33,330 457,985 435,798 il
. East River......... 1.091.400} 227,c00{ 110,000/ 1,126,700 81,000 | Memphis &Chas.|1st wkJuly| - 29,001 23,332 783,933 618,338 i
Fourth Naticnal..| 17,755.000| 4,575.700] _ 81050, 19.221,200]  360.000- *Maxican Cent’l.!2d wk July] 87,375| 63,935| 2,493,473 1,968,991 !
5 Central National..| 7,741,000 1,383 000| 1.034,000/ 4,475 00 45,000 | *Mex.N. (N.Div) June ; 38,750, 45,288 250,384 282,976 !
) Second Natio.al..| 3,451,000 817.000 267,000 4.317 000 42,000 do (So0.Div)'June ...... 84,265 81.41° 5" <)'u“ 502,201 i
gmtn National....| 5,180,:00; 1,011,30 273.300( 6,381,500 45,000 | do all linas June . ..... 130.~3-| 139.232! 8s5.120/ 810,812 1
Tiﬁst National..... 19,575,400, 3,961.700{ 1,012.000| 19,005 300! 433,300 | afjch.C.&Can.So June ...... . ST 6,361, 5,436.000 I
rd National....| ~4,372,200| 1,095400/ '205.60) 4305700 ...l.... MUCULUVSE B 50 SN0 o] 5 pemssed smaa 361,000 2o =29 1
Nopd Natioual...| “4.872.2000 10924001 Saxvoo| 1295700 0150 | Mi.L.Sh.&West. 2d whk July|  73.236| 53910 1,533.281] 1O ot 2
Bowery ... ......| 262400 331-00] 220,200{ 2.301,700] 223400 Milwaukee & N 2d wkJuly| _18.333] 10,691/ 477.909, 314.213 ;
N. Y. County...... 51%2:200] €17.900, 179200 2.890'F00 150,000 | Minneap.&St. L. 'May. ...._.| 118,677 121,364]  615.511 568,982 :
German-Americ'n.| 2524.000{ 343400/ 105,100 2.176,500] -r.... | Minn.&No.West. 2d wkJuly| 17,190 7,809 532,935 194838
‘Chase National....[ 5,511.000f 1,312,700, 325.800] 8.143.€0) 45,000 | Miss. & Teun. ..'June ...... 24,609] 22.949| 205,479, 180,391 :
g:t!,h Avenue.._. .| 3766:300| '917.6001 990 0| 3763200/  ........ | M)bile & Ohlo. “June .o...| 165,442| 111,503 1,118.916, _ 970.926 |
; German Exclinge.| 2,237,400 132'500  435,700| 2,850.300]  eeesen- Nash. Ch. &8t.L.'June ©41,071| 178.139] 1,451,280 1,080.802 5
Unitod States. .. 2481800 . 1002001 B13,2001 8583000 -oo | NLY.Con. &H.R..!Jnue ... 2,817.614.2,651.215/16,725.725 14,912.612 |
$ L/ tates...... 4'760,200| 1,102,600/ 7600] 3,912:600| 45,000 | N' ¥ "Gity & No.|Wk July 9| 11804 " 12,05 '533.962 266,976 ‘
: DCOLN, oo 2,514.700] 561700 121,600| 3'015,500| 44,700 | N Tr AT & X0 July 9 L 12,0541 283,962 b :
g arfield. ...........| 1'902706] 403,900 149¢£00| 2.167.800 45000 | CN.Y.L. E. & W |May. ...... 1,80%,9351,601,733| 7,778,668] 6,986.975 ]
3 ifth National.... Us37000] 3313000 130,600 1,711,000 134,500 N.Y.Poun.& O.'May. ...... 430,911 514,915 2.354.504' 2,327,307 i
? evk of the DMetrop.| 8,913700( 895.100 231,400 4.7%3.900{  acea--e. N.Y.&New Eag May. ...... 313,610/ 303,313 1,626,745' 1,476.507 1
b esls)t§1_de .......... 1,948,4006] 295200; 395,500 2.312.400| ........ N.Y.Ont. & W._.i2d wk July| _32.949] 31,952| 727.565 653,942
& eaboard ..........| 1,881.1)0] 35500 183,200/ 2.135,40 42,100 | N.Y. Bus. & W..'June 105,2%: 84.057| 616.699 _ 503,787
¢ 8ixth National....| 1911000 537000, 15%,400] 2.350,=00; 174,000 | Norfolk & West. 2d wk'.'fu.]'_{r 81.236| 59.88%| 2.007.088 1 540,138 :
g Western National.| 5,872,200 519,500 452,10, 3,456,000]  -cceuen. N'theastrn(3.C.) | May. . 37.313| 36761 247.872 '25¢,999 i
Total........ ———| = | — ——|—=——| — ——| Northern Centl. May. ......| 495.670) 447,230 2,527,189/ 2,149,364 |
Total...ooee.oove. 358,4587,200/77,757,8 1 22,272 5001368 416.800! 8,107.500 gg{glgﬁlpacmc'gdtkgn{y ilg;’égg %4%’;8}) 5,901,914| 5,436,831 :
2 ) v 88.....'2 wk3 Ju , 63,5053  ........|  ceses- _ :
; RAILROAD EARNINGS. Ohio Southern.. June ..... Y| “36708| 331690, 269.408| 226,58 i
: Oregon Imp. Co. May. ...... 365,733 204,063| 1,466,394| 967,739 {
R Latest Eurnings Reported. Jan. 1 to Latest Date. | Oreg. R.& N. Co. Juue ...... 423,750/ 481,735| 2,259,928 2,351,313 :
OADS. Pennsylvaaia...'May. ...... 4,865,040!4,178,580/21,458,866,18,914,083 :
Week or Mo| 1887. 1886. 1887. 1886. Peoria Dec.&Ev, 24 wkJuly| 14,9511 " 15814 "440,267| _367.207 '
. - s 5 'Ignﬂlﬁx &kErie.... I\{ay. el 333,43%& 326,634 1,466,818 1.33.’15.332
. . a. & Read’g May. ......|1,778,081(1,642,771| 8,378,586] 7.04l1,
ﬂlﬁ*“rf"-" Val . fApril...... 163,606/ 148,591/ 618,856 545,832 | Coal & Iron Co May. ...... 1,396,356/1,305.112 6,040,234 5,121,229
:i[i-l. . Sz § B L June seessi 1,5621,376/1,252,754| 9,071,135| 6.941,368 Pitts. & West'rn June ...... 150,584 140,347 908,395 678,
: Atlanta & Char.|May. ... 84,600 72,695 511,646 478.946 | P'riRoyalvAung. May....... 22,755/ 17,339, 152,166, 141,854
% & lartugzu, & Pac . |1st wkJuly 41,681 26,967| 1,363,273 637,759 | P'rtROoyal&W.C. May. .~.... 12,886 13,383 e i cesese . i
'Bﬁﬁ’v %’Otomaq}\}uy.. S| 124,6720 111,665 578,593 523,999 | Rishw’d &Danv. Juno . ... 301,000| 269,834 1,971,793] 1,839,299
BuLs, .& Phil. 21 wkJuly| 54,103 52,700/ 1,365,972! 1,305,137 | Va.Midl’d Div. June ...... 125,000| 121,908| 742,318, 692,308 ;
! BJ A och.&Pitt|vd wk July! 40,379|  2x.029 1,020,897/ 674,22 Char.Col.& Au. June ...... 43.200| 44,489, 371.187| 876,808 ,
= ‘{1: ed.R.&‘zNo. ‘l)st wlkJuly 47.37% 46.632] 1,419,8i7| 1,312,265 Col.&Gr.Div.. June ...... 26,500 24,052! 216,056 306,629 ]
Cal gv. & Chic.|2d wkJuly| 1R,696; 154.42) 374,350, 310,065 West.No.C.Div June ...... 51,400/ 44,028  320,510' 240.143 i
té:. ?uthern.;. IstwkJuly| 21,397| 13,357 753,670/ 318,792 | - Wash.0. & W.. June ...... . 8.800 8,300 19,600 43,600 |
i am‘luen &Atl'eiMay. ...__. 49,741  41,706] 182,145/ 161,186 Ashv. & Spar.. Jne ...... 4,500 1,800 22,210 12,530 |
C&ug, an ?acmc 21 wkJuly| 236,000 215,0001 5,176,286| 4,605,312 | Rleh.&Petersbg, May. .oo..f .o .| ..oo..-- 94,335 87,545 :
Cg.t riwfm.vm June ... 17,985 14,723] 123,469] 104.874 | Rome W. & Oz May. ......: 231,638 212,058, 1,110,900 1,014,753 !
Ceutlj;il of Geo..|May. ...... 311,606 422,814 2,313.169| 2,296,759 | St. Jo & GA. Isl [2d wkJuly| 14.745 14,656, 571,322 583,468 :
< u xalolgN.J_... APUilic come]l  ws SIS I 5.2 pima = 3,405,111] 3,023,291 | St.L Alton&T.H |2d wk.uly| 23,3031 2,974 689,304 611,327
Cen“,al oOwa....June ... .. 92,924 97,159  617.216! 598,416 | Branches. .... [2d wkJaly| 15600/ 15,066 151,055 859,366
CtIBI'ltll’u.l‘ 'PA('IQC - April....c. 1,():%5,1;99 913,617 ;724,363 3,346,313 St. L. Ark.&Tex.|2d wkJuly 40,259 34,340' 1,081,355 703,954
Clld.l‘ est’'n & SaviMay. ...... 35,697 36,491 227.820'  217.100 | St.L.&8an.Fran.;2d wkJuly; 113,879 91,141} 2,889,719 2,226,933
Eﬁzzn} & Ohijo.lJun= ...... 331,416/ 322,799/ 2,055,725+ 1,819,818 | St.L.Van. & T.H 1st wkduly 61,914] 64,509, ... ... | sumens .
Ny ex.&B.8.|June ...... 87.%23|  G7T.411] 477,820 393,475 | Ss.raule Duluth 2d wkJuly| 33,324} 32,106, 715,356 610,712
Ch?e. 0. &8.W. Jure ...... 145,124 122,606 826,475 730,267 | 85 P.Min.& Man.!June ...... 613.080| 479,t 94| 3,154,109 2,947,518
cmt' & Alton...|April...... 654,019] 576.34) 2,626.722| 2,289,259 | Scioty Valley... May.......| 58.7331 46,731] 2°0.521 218,640
Ch'o' & Atlantic|2d wkJuly, 41,230] 29,377 1,095,603 764,409 ShenandoahVal.'Jino ...... 73,000, 60,0 0] 393,638/ 300,921
Chgc. Burl. & No.|May. ...... 288.408] ovvsess 1,067,648  __...... South Carolina../June ...... 61,618] 62,419 532,154/ 521,010
Chg? Bur. & Q.. [May. ......[2,152,072/1,981,677,11,135,274| 9,374,827 | So. Pacitic Co.—
Chfg & East. Ul [2d wkJuly] 41,615 30,120] 1,023.301] 852,869 | alHar.&S.A May....... 368,087 191.471| 1,313,270 1,031,373
C»h}lt. Mil. &8t P.|2d wkJu y| 432,000| 460,852/12,¢ 57,000/11,548,115 | Louis’a West.|May. ...... 73..810 46,550 316,158 251,735
b u‘c' & N'thw'n.|May. ......12,102,149/1,947,902| 9,633,619| 8,661,151 | Morgan’s L& May....... 332,148/ 280,245 1,616,996’ 1,706,258
Chic.St.L.&Pitts|2 wks July| 213,375 171,745 2,8-3,25-| 2,338,323 N.Y.T. & Mex.| May. ..... 23,215/ 11,430 70,742 52,493
3 gﬂ;c.st.P.M.&O. May. ...... 582,790| 453,925| 2,144,570 2,194,626 | Tex. & N. O.i.|May....... 117,436/ 63,004 480,019/ 370,868
o c.E& W. Mich.|2d wkJuly| 233611  21,456| 713,493 696,310 | Atlan'csyst'm May....... 914,167| 592,700 2,557,186 3,416,498
Din lam.& D..[IstwkJuly |  70.121| 65,565 1,597,308| 1,569,172 | Pucific system| Vay. 2,227,147|2,146,525| 9,572,763 8.750,139
Clu.Jga.sn.r,.&c. 20 wEJuy; 47446 £0,200, 1,373,871) 1,208,763 Total Z...... May. -13,141,314,2,739.22513,129,953 12,166,637
Cln' ack. &M ickl2 wks July 17,107 15,1 :Oi 220,886 199,581 | Staten Is.Rap.Tr'June 1. 2,148 82,435 354,718 311,538
u, N, O. &T.P.ilst wkJuly 59,381 46,410 1,625.416, 1,3:7,957 Texas & Pacific [Jnne ......| 360,478 306,376 2,596,775, 2,492,269
Ala. Gt. South.ilst wkJuly| 23,861| 16,659  738.781] 56 ,533 | Tol.A.A.&N.M'h 2d wk July 9,507 6,575 246,172 167,078
1‘}1i Orl. & N. E.{1st wkJuly 8,248 6828 326.1~4]  507.597 | Tol.&Ohio Cent.'2d wkJuly; 18,836/ 14,462| 504,247 379,880
b oksb. & Mer. |18t wkJuly 6,993 6,27 247,416 244,485 | tol. P. & West..[June ...... 67,233 61,093 421 663 400,285
Eloks. 8b. & P.|1st-wkjuly ¢+ 97 561400 214,755 202,482 | Union Pacitic...|May. ...... 2,188,277|2,151,16210,515.064 9,106,599
Cmrlm‘lger Systy. et wkiuly 10‘.{.l~0 81,857 3,182,583] 2,644,085 | Valley of Ohio..[May. .. .... 59,721 50.537] 255,954 215,469
< .Rich. &Ft.W.|2d wi July 6,910 7038 207,372 185,274 | Wab. Western ..2d wkJuly| 121,175 93,2311 3,165,130 2,753,638
_ Cin.Wash.& Balt\2 wks July|  79,~811 65,322 1,066 4431 976 033 Wab. E. of Miss. May. .. ...| 548,669 521,147} 2,491,831| 2,472,706
((J}llevv.Akr(‘m&(,o) 2d wkJuly 9,830 0,147 247,604 219,565 | tWest Jersey.... May. ...... 114,346] 104,327  469.803, 430,259
5 ev. & Canton fJuve ...... 3,14. £3.147| 172,503 160,906 | Wil. Col. & Aug.|[May. ......| 47.604] 45,622| 304,807 293,792
lev.Col.C.& Ind!June ...... 31,904(- 301,343 1,979.936/ 1,784,830 | Wheeling & L. [2.1 wkJuly 12,685, 11,523 371,004 290,022
- Clev. & Marictta2d wkJuly 4,730 4964 158,763 146.33% | Wisconsin Cent’l 24 wk.buly, 3102 = 22,723 1,047,117 7:6,8.1
Col. & Cin. Mid. |2d wkJuly 6,341 5716 - 160,053| 147,537 Min. St.C.& W./2d wk July 6,959 3,280, 250,161 118,977
8311. goﬁghyéa'r. ,{Iull{e ...... 19 1).815; 163.;80 1.’:33:34;5 930.63? 1 Wis. & Minn.. 2d wkJuly' 15,446 2,367t 461,875 §9,278
X o (Maye.. ... 2,95 “,38¢ 2R.32 23,7 -
D b’y & Norwk ‘May. ...... 19.501 18239 55,300' 80,353 t Including Branches. *Mexican eurrency.
Dayt’nFt.W.&C. 2d wk July R.615 3,835 e ___’ ________ [ a Including since Feb. 1st in both yeurs the Ind. Peru & Chic.
And Br i Notincluding Central of New Jersey in either year.
t And Branches., ¢ Not including earnings of New York Pennsyivania & Ohio ]
q
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Railvoad Intelligence.

The 1NVESTORS’ SUPPLEMENT contains a complete exhibit of

“ the Funded Debt of States and Cities and of the Swncks and

tized for FRASER

Bonds of Railroads and other Compandies. It is published
on the last Saturday of every other month—viz., January,
March, May, July, September and November, and is fur-
nished without extra charge to all regular subscribers of the
OHRONICLE, Eztra copies are sold to subscribers of the
OHRONICLE at 50 cents each, and to others at $1 per copy.

ANNUAL REPORTS.

Rutland Railroad.
(For the year ending June 80, 1887.)

The annual report of this leased railroad shows cash tran-
gactions as follows :

RECEIPTS.

Cashonhand July1,1886....cccconiiciiicncicannncncncecncnnnne $26,831
¥F1om rent of railroad, on account 210,000
From rent of real e8tate . ceeicanioenneno-. 1,695
Cash borrowed temporarily, averaging 36 days, at 5 3-10 p. c¢t. 100,000
Addicon Railroad dividends............cccooeneen e e e b 9,984
Addison Railroad dividends, UDPAIA. careeercnanmcasecareeananans
$378,513
PAYMENTS.
Notes paid (none outstanding) ......eeeeercceecasianconercanncee $100,000
Interest On the SAIMe. . cieeeeeecencaromnsanossanemnsamarsenroncess 579
AdOiEON TAXEB. ccvemmeceaecncenceseaasaaascacemonssnaasecsscnnnnons 83
Burlington tAXeB.cceecus veranaraonemnasomaneoseossemancsssocess 84
014 Claims 810 O, - cccceeenniaameeamennnseeaosceceedonanancnorcones 129
Real e8tut8 added 10 e cciromreaaeecaiacaaaoaeroceamnnnmnancncnee 50
PDividends (two, 75 cents each, February and August) ......... 63,035
Addison Railroadrent ..........c...n R T~ ceee. 15,6000
Coupons, 5 per ¢ent bonds . .coeaanniniiiiimiaaaoinee- . 74,662
Coupons, 6 PeT CeDE DONAS - ccvuearimniecnneneiaaaccnns 90,816
Exjpenses and BAlAIIES . coeeee.ciiianianiiiineiaaee oo —a- 9,853
Cash 0N DUNA . coececrrareeanrocecaneraaracaccemesmermaascanecens 21,163
$373,513

The balance sheet shows cash deficit $45,045, same as Aug.

-1, 1883 ; rent due and unpaid, $87,412; construction account

Aug. 1, 1883), $2,502.613 ; upp+id dividends, $1,846 ; coupons
ue, unpaid, $7,6806 ; profit and loss, balance credic, $127,:26.

GENERAL INVESTMENT NEWS.

Railroad Net Earnings.—The following table shows the
1atest reports of net earnings not heretofore published. :

— June. . ~Jan.1lio June30.—~
1887. 1886. 15337, 1880.

Name of Road. ) $ $ $ $
Chic. St. L. & Pitts...Gross. 436,476 379,~21 2,667,885 2,166.578
Net... 79,209 33,956 585,661 200,516
Pet. B. C. & Alpena..Groess. 49,407 ceeenen- 218,709  Geweesss
Net... 22,606  ........ 105,084 c....--.
sMexican Central ....Gross. 353,645 274,764 2,321,003 1,84 3,266
: Net... 123,645 78,712 1,051,035 5 6.790
Nash. C. & St. L...... Gross. 241,071 178,139 1,454,220 1,080, 02
Ner... 117,830 75H.205 42,023 417, 91
*Oregon R. & Nav. Co.Gross. 423,750 481,735 2,459,928 2,331,313
Net... 199,750 210,014 880,9 -2 v27,790
*June estimated. — May. ~ —dJan. 1 to May 3L.-—

1887. 1886. 1%87. 1886.

Name of Road. B $ B $
Cairo Vin. & Chic.....Gross. 63,102 55,530 285,174 225,731
Net... 22,005 13,071 65,041 31.579
Cin. Ind. 8t. L. & C...Gross. 217,707 191,693 1,068,001 1,008,901
Net... 80,033 ¢4.464 417.4498 372,110

. & £ £ d

Grand Trunk of Can..Gross. 289,643 268,:50 1,381,037 1,268,577
N CTD... 96,114 87,770 83,392 314.022
Chic. & Gr. Trunk..Gross. 56,006 46,9-~8 2x81.581 239 498
Net. .. 14,861 7,583 .70,404 40,411
Det. Gr. H. & M....Gross. 18,363 1%,024 95.567 9.4l
Net... 3,%70 32;7(50 17,':;70 21&:227
_{Bome Wat. & Ogd...Gross. 234,638 212,058 1,110,900 1,011,753
. Net... 90, 03 75,007 419,743 373.13 4
80. Pac. Co., Atl. 8ys.Gross. 914,167 592,700 3,857,1%6 3,4148,19%
Net... 312,355 4x%,715 751,908 781,410
Pacific system...... Gross.2,227.147 2,146,525 . 9,572 768 8,750,139
Net...1,155.400 1,192,560 4,089,213 4,291,802
Totalall .cceeueenna. G10s8.3,141,314 2,739,225 13,429,953 12,166.637
Net...1,497,755 1,241,275 4,541,157 5,073,612
Gal. Har. & 8an An.Gross. <68,0~7 191,171 1,343,270 1,031,3 3
Net... 137,755 df.1~,713 165,85> 91,559
Louisiana Western Gross. 73,231 46,550 316,158 251,755
Net... 40,252 18 070 137,552 122,6%5
Morgau’s La. & T...Gross. 332,148 280,215 1,616,996 1,706,278
Net... 81,932 32,982 210,633 431,760
N. Y. Tex. & Mex..Gross. 23,215 11.430 70,742 52,493
Net . 9,478 df.1,558 2,036 df.11,017
Tex. & New Orl’'ns..Gross. 117,136 63,004 480,019 370,368
Net.. 64,938 17,933 204,826 147,566

tSame roads included both years. .

Arizona Mineral Belt.—In this road the Atlantic & Pacific
is largely interested. Twenty-two miles of track are no v laid,
80 miles are giraded, and materials are on hand for 35 miles
in all.

Ashtabula & Pittsburg.—A Cleveland dispatch “of July
21, says: ‘‘The As tabula & Pittshurg, Niles & Alliance,
Lawrence & Newcastle and New Brighton Rulroad Com-
panies, in the Mahomng Valley ot this State, were consolidated
yesterd+y under the name ot the Pittsburg Youngstown &
‘Ashtabula Railroad Company. The new line 1s 125 iles
long and it connects Ashtabula Harbor with the Pennsylvania
system,” -

ifraser.stlouisfed.org/

Baltimore & Ohio.—In Philadelphia, July 20, William M.
Singerly, editor of the Record, received the following telegram
from Robert Garrett at Eiberon, N, J.:

“In reply to your courteous inquiry as tothe real status of the negotia-
tiong, called by th- piess.‘lhe Baltimoie & Ohio Deal,’ I beg to say that
all such negotiations ar+ terminated.

“The syndicare, which was to acquire a large block of the stock of the
Baltimore & Olio Railroad Cowmpany in such # Way 48 Wa8 belirved
would be beneticial to all the parties and railroads concerned, did not

at the apjointe d tim- co uply with 1heir engagrmeunts, aud all arrange-

ments or negetiations with them are now avsolutely at an end.

« [ have not purchased the stock of the Johus Hopkins University, a8
stated in some of the newspapers I had an option ou the stock, and
also upon that of several other holders, but I have not exercised these
options, nor do I intend now to «o 8o. T'he statement in gome of the
pap s that [ purchased large blocks of the Baltimore & Ohio stock is a
mistake. As I havestated, I had options, but circumstauces rendered
it unnecessary to close them. ]

_ “The Baltimore & Ohio Railroad Company, its properties, including
its large telegraph system aud the own-rship of its stock, remain NOW
as tuey wers at (he opening of the negotiatious. -

«The widespread public interest which these negotiations have
excited, and the many false and foolish rumors to which they have
given rise, justify e in departing from my usual course and in making
This formal statement of their tinal termimation.

¢« Thanking you for the kindly terms in which you have been pleased
to refer to the Baltimore & Ouin Company and its fnture, an 1 acknowl-
edging the correctness of your judgmeut and that of many other friends
as to the propriety of making public this letter, I amn, a8 ever, yours
very truly, ROBERT GA&RETT.”

—On Thursday Kiernan's reported : ¢ Mr. Robert Garrett
isnow at Delmonico’s, and said to us: ‘My letter to Mr.
Singerly is absolutely correct, and represents my position in
the fullest particular., Negotistions are all off > Do you
mean to say, Mr. Garrett, that you are not negotiiting with
any syndicate outside of the Ives people? Mr. Garrett replies :
‘I have said all I care to say. I have nothing to add abouf
other people or syndicates, and my letter published this
morning must speak for its-1f.’ ‘

Central Railroad of New Jersey.—At the request of -
‘Messrs. Brown, Shipley & Co., of London, and of the trustees

of the conrolidat-d, convertible and adjustment morigages,
and for the benefit of the minority bondholders who have not
yet availed themselves of the opportunity to subscribe to the
now bonds of this company, the books of subscription to said
bonds are reopened until Auzust 2 next upon the original
terms of the propositions of the company..

Up to July 20 the following amounts of old securities,
being more than a majority of each issue, had been sub-
scribed for the new general mortgage bonds :

Subscribed. ) Tolal issue.
$9,729,000 Consolidated LONAB.cueeeneccacecncaaacccnancans $15,00 ,000

2,757,000 Convertibie DondS. ... cevicaeeceencaraaanccne-- 4,100,000
2,268,000 Dehenture bonds. cceeoeeiaceienenne- R 3,264,000
4,4:1,.00 Adjurtment DONAS. ccveevecctscacacacaad Vi e w i 5,254,000
1,077,000 New Jersey Southern bONAS.ccvcecoosasanas - 1, 80,000
$2v,152,200 equal to €9 per cent Of . ccisasesonse soascosisoas $29,195,000

Additional conversions of other high-rate interest obliga-
tions, such as car trusts, and stocks and bonds of the con-
slituent companies, into the new 5 per cent gen -ral mortgage
bonds, have been made to the exteut of $2,255,550.

By special order of the Uuited States Circuit Court, author-
ity nhas bern given for a contract which has becn executed
with the Central Trust Company, as agent for the re:eivers,
and as trustee of the new general mo tza-e bonds, whereby
£2 000,000 of the said bonds bave been deposited with the said
trustee to secure the payment of the interest on the new gen-
eral mortgage bonds, if not otherwise provided for during
the continuance of the receivership.

Cincinnati Indianapolis St. Lonis & Chicago.—Earnings,
expenses and charges tor May, and for eleven months of the
fiscal year, were as tollows : :

— May. . ——July 1 to May 31.——

1387. 1880, 18~6-7. 18%35-6.
Gross earnings. ....... ®217,:07  $1Y1,608 $2,466,986  $2,2.42,744
Operating e<peunses. .. 137,674 127,234 1, 94,6149 1,371,659
Net earnings...... $x0,033 $64,464 $V72,347 $861,H85
Fixed charges ...... . 500 9 50,000 550,000 550,000
SUrplus....ocennnns $30,083  $14,464  $422,347  $31,085

Evansville, Ind.—A press dispatch from Evansville, Ind,,
July 21, said : ¢ The City Council last evening compromised
the remainder of the bonded debt, having seitled half of it
last February by issuing new 415 per cent twenty-five year
bonds for old sixes and sevens, Last night’s sertlement was
by issuing new sixes for water-works seven-thirties, and fours
for railroad aid. The sevens are for the term of twenty-tive
years, The compromise was made through M. C. H. Venner,
banker, of Boston. The old bonded debt was $1.671.000. The
new debt was $2,145,000, including interest detaulted for sev-
eral years, The anuual interest tu pay hereafter is $102,175.”

Iron Railroad (0.)—The report for the year ending June
30 gives the following information :.

1883-86. 1886-87.

GroSS CAININGZS . ccncecacecanas-caccansennasaasssencans $3,4:27 $35,764
OPETating EXPENSES. coemncenanemaansoas comrrmanrons 3..405 40,616
Net CArniDg8. cereeaeeemrcacenanennss SRR $i1,022 $.5,148
Divi @NAS. o ceecevraas comscmme-nes me sesons macesons <7,000 30.000
BEATETIER, 1rocs iy waemirs 5 5 A G i A RS $:,0.2  $15,148

The total to profic and loss June 30, 1337, was §18,522.

‘Kentucky Central.—Bonds and stock of the Ke-ntucky
Central Rulway Company are now ready for i~sue by the
Metropolitan Trust Comp ny against surrender ¢f outstanding
ceruficates ot deposic of bonts and stock of the Kentucky
Ceutrat Railroad Company under reorganization agreement
dated February 1, 1857, »
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Lehigh Navigation—Central of New Jersey,—The Phila-
delphia Ledger, referring to the L. & N. lease to the Central
of N. J. Railroad in 1371, as modified by the agreement with
Reading in 1383, says : i

““This agreement guaranteed to the L~high Navigation
Company a minimum annual rental for its railroads of $1.414 .-
400, and gave it oth=r subsiantial alvantages which it d:d not
enjoy under the original lease of 1871. In view of the ap-
proaching rupture of the trip irtite agreement, it becam» nec-
essary to decide whether the Lehigh Navigation Company’s
railroads reverted to their owner, or whether, If the Now
Jersey Central resumed pnssession, it should do so under the

~ original lease of 1871, or whether it would assume the obliza-
. tions to the Lehizh Navigation Company which had been

assumed by the Reading Company under the agreement of
1883. - After several months of negotiation the Lehigh Navi-
gation Company and the New Jersey Central have ex cuted
an agre-ment which establishes the relations between the two
companies, providiLg that wherever the agreement of 1871
and 1883 differ in th-ir terms, the latter agreement shall be the
governing one, This agreement fixes as before the minimum
annual rental of the Lehigh & Susquehanna Railroad at
$1,414,400, provides that the New Jersey Central shall
cause the antihracite lands controlled by it to be devel-
oped so that they shall continue to produce about as
large a percentage of the total annual output of anthrac te as
they do now, and have done in the last few years ; and that
their product shall be sent to market over the Lehigh & Sus-
quehanna Railroad ; and, further, that not more than one-
quarter of the anthracite product of lands owned or con-
trolled by the Lehigh Navigation Company shall be sent to
market over railroaos other than the Lehigh & Susquehanna.
These provisions insure a very large and .1ncreasing coal busi-
ness to the Leh'gh & Susquehanna Railroad, and make it easy
for the New Jersey Central to earn the stipulated rental.
The New Jersey Central further agrees to lease ths railroad
now being built connecting the Lehigh & Susquehanna Rail-
road with the city of Scranton, and to pay therefor an annual
rental of 6 per cent on the cost of the railroad free of all
taxes, At the time of the original lease, in 1871, the New
Jersey Central purchased from the Lehigh Navigation Come
pany the equipment of locomotives, cars and tools of the
Lehigh & Susqu hanna Railroad at the appraised value of
$2,310,000, and assumed the payment of the interest and of
the principal at maturiry of $2,310,000 of the L-high Naviga-
tion Company’s gold loan of 1897. It now agrees to deposit
with the trusrees of that loan $2,310.000 of its new general
mortgage bonds, which, with the equipment, shall be held as
security for the stipulated payments of principal and interest.”

Mexican Central.—The Boston Journal reports of the
work on this company’s new lines: ‘“The con-truction work
on the Guadalajara branch is now going forward very rapidly.
About 17 miles of track are laid, and the grading for 30 miles
more is about completed. All the rails on hand have been
used up, but a cargo of 556 tons is now on the way from Eng-
land, and is expected to arrive about Auzust8. Another

-cargo of 1,700 or 1.800 tons has been started and will arrive

some time during the latter part of next month. The work
on the Tampico divi-ion is also going ahead as fast as is prac-
ticable, The grading to the Metasopa canyon is well advanced,
but a rock cut, about 25 miles from that point, will delay
The rails are already
down close up to this cut, and as soon as the work is done
there they will be laid to the canyon, where it i8 probable a
delay of three or four months will be encountered.”

Nashville Chattanooga & St. Louis.——The gross and net earn-
ings for June and for the fiscal year were as below:

——, June.~—-—-—  ~——TFiscal year—-——
1RRK7. 1886.° 15886-7. 18R5-6.

Gross earnings ......... $241,070 $178,138 32,774,.48 $2,'R8,110
Operating expenses.... 123,240 102,931 1,578,611 1,32:,8Z8

Net earnings........ $117,830 $75,204  $1,195,637 $365,252"
Interest and taxes..... $56,6565 P$56,165 $709,%34 $675,006
Improvements.......... 18.671 1,733 " 119,480 45,221

Total.......... ..... $75,226 $57,903 $329,314  $720,317

Burplus............. $42,604 $17,301 $366,323  $144,935

Norfolk & Western.—The Norfolk & Western Railroad has
let the contract for the construction of the first twenty-five
miles of the Clinch V lley extension of the company’s system,
and already 3.00C men have been putto work and an equal
number will, it is expected, be eu. ployed steadily. Syndicates
are reported. to bave tought up large tracts of mining lands
along the road, expecting to develop the mineral resources of
the country as fast as the extension is built,

Ohio & Missi~sippi.—A circular has been issued by Mr,
John Lornie ot Kirkcal 'y, Scotland, urging an amicable set-
lement between the comm:n and preterred sharetolde's of

this company, by the issue of 5 per cent bonds in exchange for

the preferred stock, on the basis of $150 1n bonds for $100 of
the stock, with all arrearages of dividends. In this case, as in
others, an amicable ettiement on some fair basis is certainly
preferable to iitigation,

Pennsylvania.—The privilege of subscription to the allot-
ment of new stock h:s bren entirely tak-n up. The alio*ment
was 8 per cent of holdings, with the privilege of one share to
each fraction of a share. The allotment reached $7,881,700,

~ but the privilege given to the fractional shareholders will swell

the allotment to $8,000,000, This money will be utilizad at
once in making improvements, Among them is the elevated
railroad through Jersey City, making four tracks b-tween
Jersey City and Pittsburg, and the enlargament of the ter-

minals of the company at J ersey City, Harrisburg, Pailadel-
phia and Pittsburg,

Pittsbnrg & Western. — On July 19 a morteace of
$10 000,000 executed 1n favor of the Mercantile Trust Company

of New York, by the Pittsburg & Western Railroad Company,
was recorded at Newcastle, Penn,

Rome Watertown & Ogdensburg.—Following is the state-
ment of earnings and expenses for May and the eight months

ending May 31, 1886 and 1887, including Utica & Black
River in both years:

~=—-May.—-—— —8 mos. ending May 31.-—

. 1887. 13R6. 1888-7. 1885-6.
Gross earnings........ $235.250 $2 2,185 $1,898,°81 $1,740,448
Operating expenses .. 144,029 137,051 1,084,293 1.038,738
Net earnings...... . $91,221 $75,131 $£818,987 $701,709

St. Joseph & Grand Island.—The St. Joseph & Grand
Island road will be finished to Stromsburg, Neb., thiz week.
It is stated that a branch from McCool Junction to Fairburg,
Neb., 5014 miles, will then be built; also one from Fairfield,
Neb., 89 miles, to Alma, Neb,

St. Louis Vandalia & Terre Haute.—Judge Gresham, at
Springfield, Ill., bas decid-d against the Pennsylvania Com-
pany in its suit to prevent the Cincinnati Hamilton & Dayton
from making use of the Vandalia line. The Judge denied the
motion for a receiver for the St. Louis Vandalia & Terre
H.ute, and refused a temporary injunction to prevent the
Terre Haute & Indianapolis Company from operating the
Vandalia road under its lease, The lease has b-en in existence
for about 20 years, and Judge Gresham no doubt hesitated to
break it summarily in the preliminary proceedings. When
the matter comes to be finally heard the Vandalia people

anticipate that they will be able to give the court good reason
for revoking the lease,

Southern Pacific Company.—The following is a compara-
tive statement of the earnings, expenses and fixed charges of
this company for May, and J.nuary 1 to May 31, The
total mileage is 4,948, against 4,699 last year:

. May. ~  ~—Jan. 1 lo May 31.——

Gross Earnings— - .1887. 1886. 1887. 18886.
Pacitie system........ $2,227,147 $2,146,525 $9,572.768 $8,750,139
Atlantic system...... 914 167 592,700 3,857,185 2,416,448

Total groes ....... $3,141,314 $2,739,225 $13,429,953 $12,166,637

Net Earnings—

Pacific H_\’Ett‘lll.....i.. $1,155,400 $1,192,561 $4,089,248 $1,291,803
Atlantic system ...... 342 355 48,714 751,908 781,809
Total net ......... $£1,497,755 $1,241,275 $1,841,156 $:,073,612

Rental leased lines. .. 76,-24 46.6%0 368,978 233,402

Totalnetincome.. $1.571,579 $1,297,955 $5,210,131 $5,307,014

*Fixed charges ....... 1,191,359 1,162,836 5,958,7'4 5,814,180
Net profits .... ...... $333,2°0 $125.119 Af$H746,60 df.$307,166
Construction and imp. 85,058 31,735 266,937 109,072

Balinee .ccee s $298,162 $33,384d$1,013,597 df $616,23&

*I[necludes interest, rentals, Cent. Pac. guarantee, taxes and U. S. dues.

South Pacific Coast.—A mortgage for $5,500,000 by the
South Pacific Coast Railway Company to the Farmers’ Loan
and Tru-t Comp-ny of New York has been filed in Alameda
County, Cal. The loan is for fifty years and is to draw four
per cent interest,

South Pennsylvanfa.—The Philadelphia Inguirer of the
15th reported that a paper setting forth the schem-= for the
construction of the South Pennsylvania Railroad line had
been circulated for signatures, and holders of $10,000,000 of
the $15,000.000 subscribed had signed, and thereby promised to
pay the balance of their uncalled subscriptions. The paper
gives F. B. Gowen, David Hostetter, Francis Lynde Steson,
Henry Phipps and George F. Baer power as a commitiee of
trustees to make contracts, build the road, and do evervthing
originally intended. Among the signers of the new agree-
ment are Cornelius and W, K. Vanderbilt for $5,000,000 s
David Hostetter, $2.000,000; Ralph Bagley, $1,000,000, and
Henry Phipps. $500,000. Andrew Carnegie, whose subscrip-
tion was $1,000,000, 18 now in Europe.

Yickshurg-& Meridian.—The reorganization committee
has moditied the plan 8o as to carry it out without foreclo-ure,
The present firsts are to remain and a new consolidsted
mortgage is to be issued to take up the old 2ds and past-due
interest thereon, interest 4 per cent for two years and 5 per
cent for 3 years. New preferred stock to the amount of
$10,000 per inile 1s issued and land sales will be applicable to
dividends on it. The present income bondholders pay 10 per
cent as-essment and receive 70 per cent in new preferred
stock and 30 per cent in new common stock, the »gsessment to
be re¢presented by new consolidated bonds. New common
stock will be issued at the rate of $20,(00 per mile. Present
preferred stock will pay §5 ass ssment and receive 50 per ¢ nt
in pew common stock. The common stock will p'y $3 34
asse sment and receive 33 13 per cert in new common
stock. If the plan is not atopted, the 29 morrgage will be
toreclosed.  Assents may be given up to Aug. 15. The com-
mittee believes that this will sacceed, as many holders have

already assented. -
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ABSTRACTS OF RAILROAD MORTGAGES.

The publication is continued to-day of the provisions of some
of the leading mortgages of the Chicago Milwaukee & St.
Paul Railway Company. In the present number an’ abstract
is given of the mortgage of July, 1878, on the Iowa & Dakota
Division, the mortgage of June 25, 1879, on the Western
Union Railroad Division, the mortgage of July, 1879, on the
La Crosse & Davenport Division, and the mortgage of January,
1880, on the Southern Minnesota Division. They are arranged,
as usual, in the order of their dates of execution.

CHICAGO MILWAUKEE & ST. PAUL.

TIRST MORTGAGE ON THE IOWA & DAKOTA DIVISION
EXTENSION OF THE CHICAGO MILWAUKEE & ST.
PAIgL RAILWAY, TO SECURE BONDS DUE JULY
1, 1908.

Date.—July 1, 1878, and Supplemental July 23, 1879.

Parties.—The Chicago Milwaukee & St. Paul Railway Com-
pany, of the first part, and the Farmers’ Loan & Trust Com-
pany, of New York, trustee, of the second part.

Property Covered.—(As given in the supplemental mort-
gage, which covers all property originally conveyed, with ad-
ditional specifications.) The railway constructed and to be
constructed from Algona, Iowa, westerly, via Canton, Dakota,
to and across the Missouri River, and thence westerly; also
the railway to be constructed from Finley southwesterly to
and across the Missouri River, and thence westerly; also that
from Maxwell, Hutchinson County, to Yankton, in Dakota;
that from Fire Steel, Hanson County, Dakota, through Stuts-
man County, northerly; that from Canton, Lincoln County,
northerly to Flandreau, thence through Moody County, north-
erly, “as the whole of said railways may be constructed,
equipped and put in operation, with the franchises and other
property, real and personal, belonging to said lines of rail-
way,” including all lands, buildings and rolling stock now
owned or which shall hereafter be acquired for use upon said
lines of railway. Before bonds are issued the railway shall
be equipped with rolling stock ‘‘at the rate of five locomo-
tives, four passenger cars, four baggage, mail and express
cars, one hundred box freight cars, twenty stock cars and
twenty flat cars for each and every hundred miles of railway.”

THE BOND.
Towa & Dakota Division 7 pcr cent Bend.

Date.~July 1, 1878.

Denomination.—$1,000 cach.

‘Amownt Authorized.—$15,600 a mile. The Bouds are to be issued ovly
as the railway is constructed and in operation, in sections of n ,t less
than ten miles.

Qoupen or Registered.—Coupon ; but the company registers all its bond3s
as to principal. .

Interest I'uyable.—The interest is 7 per cent per annum, rayable Janu-
ary i and July 1, at the oftice or agency of the company in New
York City.

Principal Payable.—July 1, 1908, in lawful money of the United States
2}1 America, at the oflice or agency of the company in New York

. 'y.

Taxation.—The company agrce: to pay all taxes avd assessments
charged by any State, throngh which the railway runs,on any of the
bonds or bondholders under this mortgage.

Qonvertibility.—The obligor *“agrees to transfer to the bearer, at his
option, ten shares of ot.ehundred dollarseach of its preferred stock. af
any time within ten days after any dividend shalt have been declared
and beccme payable on said preferred stock, upon the surrender to
the obtizor in the City of New York of this bond and the unmatured
coupons.” ' #

Sinking Fund.—Nonc.

Default.—The provisions in case of default the same as in
the consolidated mortgage of 1875. (V. 45, p. 86, July 16).

Foreclosure Sale—The provisions the same as in the con-
solidated mortzage of 1875.

New Company.—The provisions the same as in the consoli-

" dated mortgage of 1875.

Trustees.—The provisions the same as in the consolidated
mortgage of 1875,

Meetings of Bondnolders.—The provisions the same as in
the consolidated mortgage of 1875.

FIRST MORTGAGE ON THE WESTERN UNIO‘}’T RAIL-
ROAD DIVISION OF THE CHICAGO MILWAUKEE
& ST. PAUL RAILWAY, TO SECURE BONDS DUE
JULY 1, 1909. ,
Date.—June 23, 1879.

Parties.—The Chicago Milwaukee & St. Paul Railway Con:-
pany and the Western Union Railroad Company, of the first
part, and John S. Kennedy and John S. Barnes, Trustees, of
the second part. '

Pr perty Covered.—The entire franchises and property, real
and personal, of the Western Union Railroad, extending from
Racine, Wisconsin, via Beloit, Freeport, Savanna and Port
Byron, to a junction with the Chicago Rock Island & Pacific
Railroad, near Rock Island, Illinois, being a distance of about
190 miles ; together with its branches from Elkhorn to Eagle,
in Wisconsin, 1615 miles, and from Watertown to Hampton,
in Illinois, four miles, and the Savanna Island extension :

~including in the above all lands, buildings and rolling stock
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‘now owned, or which shall hereafter be acquired, for use

upon said line of railway.
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THE BOND.

8ix rer cent Firat Mortgage Rond.
Date.—July-1, 1379,
Lenomination.—$1,000 each.
Amount Authorized.—$4,000.000; with which were 1o be retired bonds
of the Western Union Railroad amounting to £3,500,000.

Coupon or Registered.—Coupon, but the company registers all its bonds
as to principal.

Interest Payable.—The interest is 6 per cent, payable January 1 and .
July 1, at the office or agency of the company in New York City. :
Principal Payab'e.—July 1, 1409, in Jawful mcney of the United States
-of America, at the office or agency of the company in New York City.
Taxation.—The Chicago Milwaukee & St. Paul Railway Company agre<s
to pay all taxes and assessments which may be charged upon the
bonds or bondholders under this morigage by any State through
which the said railway runs.
Sinking Fuud.—Noue. .
Default.—The provisions in case of default the same as in
the consolidated mortgage of 1875. (V. 45, p. 86, July 16.)

Foreclasure Sale.—The provisions the same as in the con-
solidated mortgage of 1875.

New.Company.—The provisions the same as in the consol-
idated mortgage of 1875. ;

Trustees.—The provisions the same as in the consolidated
mortgage of 1875. .

Meetings of Bondholders.—Provisions the same as in the
consolidated mortgage of 1875.

FIRST MORTGAGE ON THE LA CROSSE & DAVENPORT
DIVISION OF THE CHICAGO MILWAUKEE & ST.
PAUL RAILWAY, TO SECURE. BONDS DUE JULY
-1, 1919. -

Date.—July 1, 1879,
Parties.—The Chicago Milwaukee & St. Paul Railway Com-

pany, of the first part, and the Farmers’ Loan & Trust Com-
pany of New York, Trustee, of the second part. '

Property Covered.—The railway heretofore known as the
Davenport & Northwestern Railway, extending from Daven-
port, Iowa, by way of Eldridge Junction, Wheatland, Oxford
Junction, Monticello, and Delhi to Fayette, Fayette County and
the contemplated extension to a junction with the railway of
the first party at or near Fort Atkinson and thence northerly
to the Southern Minnesota Railway, at or east of Lanesboro;
together with the branch from Eldridge Junction by way of
Delmar Junction to Manquoketa, in all a distance of about 250°
miles more or less, constructed and to be constructed; includ-

ing all lands, fixtures, buildings and rolling stock, now owned
or hereafter acquired for use upon said lines of railway.

THE BOND.
5 Per Cent First Mortgage Bornd.
Date.—July 1, 1879.
nenominalion.—$1,000 each.
Amount Authorized - $3.0¢0,000.

Interest Payab’e.—The interest is 5 per cert per annum, payable Jonu- .
ary 1 and July 1, at the oflice or agency ot the Comjany in N. Y.
Principal Payable—The principal ia payab'e in lawful money «f the

Uuited States of America at the same place July 1, 1919.
Coupon or Registered.—Coupon, but the company registers all its bonds
as to principal.

Default —In case of default of interest for six months,
then, without demand or notice, the whole principal sum
shall become due and payable at the option of the holders
respectively of such bonds, and this lien may be enforced,
and the income from the mortgaged premises shall vest in the
trustee, without demand or notice. In case of ‘default as
aforesaid, or in case of failure to comply with any of the
requirements hereunder, or to pay taxes, &ec., after written
notification to act from the trustee, or in case of default of
principal for six months, the trustee is authorized, upon the
request in writing of the holders of 300, bonds to enter upon and
operate the property; and to apply the net proceeds to the pay-
ment of interest due, ‘ giving preference therein to interest
coupons in arrears, in the order of their maturity ;" and it
shall be the duty of the trustce to enforce the rights of bond-
holders, by entry or legal proceedings, upon the request in
writing of holders of 300 bonds, unless the holders of a major-
ity of the bonds request some different course of action. ,

And in case of default of interest or principal for six
months, it shall be lawful for the trustee to sell the property
at public auction, and the net proceeds therefrom shall be
applied to the payment of the principal of the said Londs,
whether due or not, and likewise to. the payment of the
acerued interest, without discrimination as between principal
and interest, but ratably: and it is hereby declared that on
any sale of the mortgaged premises the principal of all out-
standing bonds shall be immediately payable.

Trustees.—Provisions substantially the same as in the
consolidated mortgage of 1873, but no citizen of the States of
Wis., Iowa or Minn. shall ever be appointed trustee hereunder.

FIRST MORTGAGE ON THE SOUTHERN MINNESOTA
DIVISION OF THE CHICAGO MILWAUKEE & ST.
PAUL RAILWAY, TO SECURE BONDS DUE J AN.
1, 1910. ; '

Date.—January 1, 1880. _ = & ‘

Parties.—The Chicago Milwaukee & St. Paul Railway Com-
pany, of the first part, and the F armers’ Loan & Trust Com-
pany of New York City, trustee, of the second part.

Property Covered.—The railway extending from the west
bank of the Mississippi River, opposite La Crosse, westerly
via Fairmount and Jackson, in Minnesota, to Flandreau,
Dakota, and thence southerly to Sioux Falls, together with the
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branch from Wells, Faribault County, Minnesota, to Mankato,
Blue Earth County, with the extension to be constructed from
Mankato to Minneapolis. and also to St. Cloud in said State,
in all a distance of about five hundred and forty miles, being
the railroads formerly known as the Southern Minnesota
Railway, extending from opposite La Crosse to Winnebago
City, therailway of the Southern Minnesota Railway Extension
Company from Winnebago City to Flandreau, and thence to
Sioux Falls, the Central Railroad of Minnesota, from Wells to
Mankato, with the extension to Minneapolis and to St. Cloud,
and all since known as the Southern Minnesota Railroad, with
“all property of every kind and description, whether now
owned by the party of the first part, or hereafter acquired,
belonging or appertaining to the railway hereby conveyed,
and heretofore belonging to either of the companies above
named, together with said extension to be constructed, and
now owned or hereafter owned by the party of the first
part, except the Jand grant lands of any of said companies
not necessary for the operation of said railways,” including all
rolling stock and franchises, etc., now owned or which may
hereafter be owned, and also the line of telegraph from La
Crosse to the western terminus of the railway, with all instru-
ments, etc., now held or hereafter acquired,
THE BOND.
Southern Minnesota Divisicn, 8ix per cent First Mortgage Bond.

Date.—January 1, 1-80. :

Denomination.—%1,200 each.

Amount dwthorized.—$9,000,000; of this amount $6,124,000 bonds to te
held by the Trustee for the retiremeut of bonds, aggregating $5,423,-
0(0, issued by the Southern Minneota Rail:oad Company, the
Southern Mnnesora Railway Extension Company and the Central
Railroad Company of Minnesota, $162,000 to be used only for the
completion of the railrcad from Flandreau to-Sioux Fally, and
$414,000 cnly for the purchase of rolling stoek and equipment for
the railway covered by this mortgage, said rolling stock to be
registered ; $2,000,000 to be applica only to the making and equip-
ment of an extension fiom Mankato to Miureapolis, by construction
or cenneciion with an existing road, tihe bonds to be issued a1 the
rate ot $15,000 yer mile of new and completed 10ad for sections of
not less than ten wiles, -

Coupon or Regisured.—Coupon ; but may be registered as to principal.
Interest Payuble.—The interest is 6 per cent, payable Jannary 1 anl
July 1, at the office or agency of the Company in New York City.
Principal Payable.—The principal is payable January 1, 1910, in 1vwful

mouey of the United States of Awmerica, at the oftice or agency of
_ the Company in New York City.

Sinking Fund.—None.

Default.—In case default shall be made and continued for
six months in the payment of interest or principal of said
bonds, or in the fulfilment of any other requirement of this
mortgage deed, the trustees shall have the option to pursue
either of the following remedies, viz. :—First—To enter into
and operate the property, and to apply the proceeds ratably
to the payment of interest in the order in which such interest
shall have become or shall thereafter become due ; and, after
paying all interest which shall have become due, to apply the
residue of the same to the satisfaction of the principal of the
bonds ; or, second—to apply to any court of competent juris-
diction for the appointment of a receiver; and if such re-
ceiver be nominated by the holders of a majority of the bonds,
then ‘‘'such appointment shall be made by the said court as a
matter of strict right to the party of the second part, and to
the. bondholders represented by it:” and it shall likewise be
lawful for the trustees to sell all the premises hereby con-
veyed, at public auction, and to apply the proceeds to the pay-
ment of the principal of these bonds, whether due or not, and
of the accrued interest, ratably, to the aggregate amount of
such unpaid principal and interest.

In case default of interest shall continue for six months, the
rincipal of all the bonds shall at the election of the trustees
ecome immediately due and payable.

In case of default,it shall be the duty of the trustees to take
action, provided, if the default be in the non-payment of in-
terest or principal, one-tenth in amount of the bondholders
shall make requisition to that effect, it being expressly de-
clared that the rights of entry and sale are intended as cumu-

“lative remedies, and that the same shall not be deemed in any

way to deprive the trustees or the beneficiaries under this
trust of any remedy by judicial proceedings consistent with
these presents ; but if the default be in the omission to comply
with any requirements of these presents, other than the pay-
ment of interest and principal, the requisition shall be as
aforesaid, but the trustees may at their discretion waive the
rights of the bondholders by reason of such default *‘subject,
however, to the power (hereby conferred) of the holders of
said bonds, acting by a majority in interest, to instruct the
said trustee or trustees by requisition in writing (which shall
be imperative upon such trustee or trustees) either to waive
such default or to enforce the rights of such bondholders by
reason thereof.”

Trustees.—Any trustee may be removed, and any vacancy
in the office may be filled,by the vote of a majority in interest
of the bondholders, at a meeting duly called for the purpose;
and in case it shall prove impracticable to {fill in this manner
such vacancy, applicition may be made by the surviving
trustee, or if the trust be vacant, by holders of bonds
amounting to $100,000. to any Court of competent jurisdiction
for the appointment of a trustee; a majority in interest of
the bondholders shall be entitled to nominate the person to be
80 appointed. e &

Bondholders’ Meetings.—Meetings of the bondholders shall
be called by the trustee, upon the request in writing of the
holders of not less than one-fifth in amount of the bonds out-
standing; in default of such meeting being called by the trustee,
within ten days after request, it shall be competent for
holders of bonds to the amount of $100,000 to call said meeting.
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The Tommercial Times,
COMMERCIAL EPITOME.

FrIDAY NIGHT, July 22, 1887,

A heated term of unusuil severity, causing much physical
suffering and many deaths, and giving rise to reports of
serious injury to the growing crops, came to an end early in
the current week, closing up with storms of great violence,
The cooler weather gives an impulse to the opening of trade
for the coming autumn, and leaves mercantile &ffairs in good
position. A strike of cokemen in Pennsylvania, which has
been in progress since the first week in May. and involved
many thourand operatives, failed and has been declared
‘““off.” A strike of the engineers on ihe Brooklyn
Elevated Railroad also failed : but there are fresh labor
troubles affecting the shce manufacturers of Massachu-
setts. Exports of breadstuffs have materially decreased.

The speculationin lard for future delivery has shown a good
degree of spirit, and early in the week prices were quite
strong, in sympathy with Indian corn, which was firmer on
reports of drought; but since Tuesday prices have given way,
but were rather steadier at the close to-day. Lard on the spot
was also decidedly higher, but buyers held off and the market
became irregular, closing, however, firm and more active at
6-65c. for prime city, 6:8715@6'92'{c. for prime to choice
Western. 7°15c. for reXined to the Continent and 7 50:. for re-
fined to South America.

DAILY CLOSING PRICES OF LARD FUTURES.

Saturd’y. Mond’y.- Tvesd’y., Wedns’y., Thursd’y, Friday.
703 700 6'92 689 6'89

Aug. deliv’y .. 7-02 ¢
Bept. . 712 713 7:09 702 699 700
October * 7'16 717 714 707 7:02 704
Nov. “ . 702 703 6'99 691 6-85 6:'85
January *¢ . ceee 6-90 691

Pork further advanced and then partially declined, with a
f~ir business induced by the freer offerings: Ol1 mess, $1525@
$15 50; new do., $16@16 50; prime, §14 25(@$14 50, and clear,
$16@$17 25. Cutmeats have further improved but closed
dull; pickled bellies 9@9!{c., shoulders 62;:@7c. and hams
12L5@1254c.; smoked shoulders 7?{@8c. and hams 13:, Beef
remains nearly nominal. B:ef hams steady at $21@$21 50

per bbl. Tallow more active at 37jc. Stcarine is quiet at
81 @8l{c. Oleomargarine dull at 615c. Butter is decidedly

higner at 17@R22c.-for creamery and 15@19c. for State dairy, .
Cheese has been ac'ive and advancing, closing at 9@ 1034c, for
State factory, full cream. The swine slaughtered at the prin-
cipal Western towns, March 1toJuly 20, numbered 3,315,000,
against 3,330,000 same time last year.

The following is a comparative summary of the aggregate
exports from November 1 to July 16th,

1R886-7. 1885-6.

Pork, B L T 30.606,400 31,411,200 Dec. 804,800
Bacon, &c., 1bs.......... 323,630,148 354,139,156 Dec. 30,509,008
Lard, I08....cisessecssunne 227,720,725 209,907,122 Ine. 17,813,503

The speculation in Rio coffee mide further progress toward
higher prices in the face of unfavorable foreign accounts,
The very good regular trade stimulated a revival of c: nfidence
among operators for the rise. But a reaction began on Wed-
nesday, under which a part of the advance h:s since been
lost, with considerable selling to realize, closing with sellers
at 18:60c. for the summer and autumn months and 18 65@
18-83c. tor the more distant options, Coffee on the spot contin-
ued in good demand and fair cargoes touched 20!4c., but the
market to day was dull and nominal at 20@2017c., and 3,750
piculs Padang sold at26l4c. to arrive. ;

Raw sugars have been activein the regular way and prices have
further improved; fair refining Cuta is quoted at 4 9-16c., and
centrifugal, 96 deg. test, at 5 5-16¢., tke sales to-day including
77,921 mats Manila at 415c. Refined sugars are active. Mo-
lasses is dull and nearly nominal at 1815c. for 50 deg, test.
There is a fair trade in teas, .

Kentucky tobacco is quieter; sales 400 hhds., of w_hxch 200
for export, at prices ranging from 4!4c, to 16c. for light lugs
to selected leaf. Crop reports are not favorahble. Sced leaf
countinues quiet, and sales for the week are only 825 cases, as
follows: 230 cases 18380 and 1885 crops, Pennsylvania, 1215@
15¢.; 125 cases 1885 crop, Pennsylvania Havana, 10@1215¢.;
200 cases 1886 crop. New England, 12!15@1315c ; 150 cases
1584 and 1885 crops, Dutch, 10@13c., and 100 cazes 1885 crop,
Wisconsin Havana, 6@Sc.; also, 400 bales Havana at 60c.@
$1 05, and 200 bales Sumatra at $1 35@$1 &5. ]

Spirits turpentine has declined to 32c. and is dull. Rosins
meet with some demand at $1 0214@$1 10 for common to
good strained. Crude petroleum certificates hive further
declined, closing at 59'5@5935c.  Wool has sold more freely
at prices sightly favoring buyers. The cfferings are large.
New hops begin to come to market, but prices are well sup-

orted. . '

P Metals are generally quiet. The end of the coke strike prom-
ises to cause at once a great increase in the proiuction of pig
iron. The speculation in straits tin is more active at better
prices, and to-day there were sales at 23'1215@23 15c, for

August, 22:95@23c. for September and 22 83c. for Octobgr.
Ingot copper is quiet at 107;@10%5¢c. on the spot and 102{@
107%c. for futures, Lead is steady at 455@ 4 c., and spelter
sold to-day at 4-5214c. for 25,000 1bs,

Ocean freights are firmer; grain room is scarce, but there -

is no urgency of demand; business to-day wasat 3i4{d. to Liv-

erpool, £3{c, to Rotterdam, 33. per quarter for two steamers
to Cork fur orders, and _3s. 9d. for one to Barcelona.
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COTTON.
FrIDAY, P. M., July 22, 1887,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, isgiven below. For the week endir g
this evening (July 22), the total receiptr have reached 3.295
bales, against 4,600 pales last week, 1,261 bales the previvus
week and 3.59S bales three weeks since; making the tota
receipts since the 1st of September, 1886, 5,202,098 bales, against
5,289,612 bales for the same period of 1883-86, showing a de-
crease since September 1, 1886, of 87,514 bales,

Receipts at— | Sat. | Mon. | Tues. | Wed. ‘Thur:.‘ Fri. | Total.
Galveston.. ... 11| 2 4‘| 2| 23, 42
Indianola, &c. el .-..‘ e eee ....' =
New. Orleans...} 1,423 583; €60 13 263 73. 3,017
Mobile........... Bl aer] s - 2 7
Florida......... I .--.‘ cem ‘ cees -
Bavannah.. .... 12 70, ...l 4 1 & 91
Brunsw’k, &c. cee ‘ censl - cemal  wem - ceee
Charleston .....|  .... ' 3‘1 6 ‘2} 11 ! 22
Pt. Royal, &c. o} s - cos|  emes --

Wilmington .... - , : -- ll
Moreh’d C.&o. e S e ceuel - -- ‘ ceee
Norfolk......... T3]  wowey  wens| | S oo 15
West Point,&o oo cweei  mems] — we “eel e
New York...... 3! ] R SN 3
BOStON. ... ... S TR R EROON I 11‘| 11
Baltimore ...... — o l ees .-..\ — _— -
Philadelp’a, &c. 5 .ol 1Qi . 63 ! 87
Totalsthisweek| 1.460 670/ 687 o5/ 340! 113} 3,295

For comparison, we give the following table showing the week’
total receipts, the total since Sept. 1, 1886, and the stock to-night.
and the same items for the corresponding periods of last year.

1886-87.

'R o 1385-86. " Stock.
?:75 22_0 This |8ince 8ep.| This 1|Since 8cp. 1887 1886
Week. | 1,1386. | Week- | 1, 18€5. :

-@alveston.. . 42’ 706,686 746 696,656, 2,166 2,574

Ind’nol2,&0, ..ceie|  cemcee|  cemee- T81]  susews|  swane:
NewOrleans.| 3,017 1,725,474 1,251/1,724,580] 54,196 16,613
Mobile.... ... 7 213,431 61| 248,795 520 4,700
Florida ......| ...... 23,167 71 50,163  cceeee 2
Savannah. .. 91! 794,661 377| 796,965 1,116 5,850

Brsw’k, &o| ...... l 31,731} ...... 16,252  ...... isawis
Charleston .. 22! 368,092 735 469,672 836 3,110

Pt.Royal,&oe| ...... 19,212 ...... 14,467  ceesss]  cesemas
Wilmington .| ...... 134,6582] ...... 101,147 733 585
M’head C.,&e¢| ...... 3,838 ...... 7821 ' ceeeae] cemen
Norfolk...... 15 532,122/ 1,604/ 561,896 2,760 4,396

W.Point,&ec.| ......| 324,071 98| 284,467  ...... 2.555
New York... 3| 96,802 ...... 56,171] 130,610, 187,250
Boston ...... 11} 105,358 682| 119,328 3,400 7,347
Baltimore...| ...... G61,441| 1,022 61,199 472 9,830
Philadel’a,&c 87| 58,329 163| 50,952 15,713| 11,484

Total...eass- 3,295/5,202.098] 6,744)5,289,612' 212,622 256.296

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipls al— | 18s7. | 1886. | 1885. [ 1884. | 1883 | 1883

Galvest’n,&o. 12 716 70 771 3,670 181
New Orleans. 3,017 1,251 296 770 2,145 675
Mobile. ...... 7 61 25 86 250|. 239
Bavannah ... 91 377 512 184 160 220
Charl’st’n, &o 22 735 16 77 179 151
Wilm’gt’'n, &o| " 5 5 14 26
Norfolk.... .. 15| 1,604 169 221 814l 996
W. Point, &o. 96 245 100 437
All others ... 101 1,874) 1,101 1,135 934 3,198
Tot. this wk.  3.205 6,744 2,194 2,800 8236 6,126
BlnceBopt. 1.|32032.008 7280,6 . 2|1721,325/4801,484/5933,190/4654.991

Galveston includes [ndianota; Charieston includes Port Royal, &oc.,
Wilmington includes Morelb’d City,&c.; West Pointiuciudes City Point,s c.

The exports for the week ending this evening reach a total
of 18,931 bales, of which 16,654 were to Great Britain, 40
to France and 2,237 to the restof the Continent. Below ar¢
the exports for the week and since September 1, 18886.

Weeh Ending July 22. " From Sept. 1,1886, to July 22, 1857

Baports BEzported to— Ezported to-

from— Great | Centde, Dotal | Qreat Conti-

Brit'n. F"“"”i nent. | Week.| Britain.|FTONEl  nent, | Teto.
@alveston .....| ...... U | s T | 255.518) 80,352] 101.900] 880.79%
New Orleans..| 7,053, ...... b wwiies 7,055 T41,33,810,902) 875,107/1,436,344
MObiIissens | svouss I SN Qs 4B8UT e | e 44,80
Flerida...oveens ene. e, e - .

Bavaanah...... o eeeee | veewe | oo 233,150 18,843 243,900 495,74
ZTharieston .. | ...... Je— P P 0453 43.008] 143,208 27762
Wilmtngton...| ..... | [ s . HO.823] T,U80[ 10,557 10Bse
Norfolk.... .. | ...... | s SE—— b oeeenn 326,220 . ... 3,400 830,126
West Point.&c L s b D oveees Y7073  2,150]  §,206] 108,234
New York..... 9,518 10 2,037 11.505) 485.175) 40,812 25¢,5020 7648y
Boston.. ...... 8Yl wasess ! 2.0 231 144 ms‘v - 2392 147,047
Baltimore. ... ... .. U T G—— 96,073 B,750] 2580 183,71¢
Philadelp’a, ¢! ...... | U U, 527031 ... 8,219, 56,012
Pothlsssees 1ﬂ.654| 10| 2,237] 18 931/2.600,728 472,040 1164.338 1,207,101
Total 1885-86! 34581 500 4.375 89,459 2.528.876107.851 1,251 504 4.218.244
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1n addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 24 Beaver Street. :

On Shipboard, notcleared—for
July 22, AT— | great Oth Leavino
er | Ooast- Stock.
Britain. | Fronce. poreign! wise. l Total.
NewOrieans....| 4.424| Nome.| 2,547 | 7.025| 13,996 40,500
Mbile ..cae caa. None.| None.| Nomne.| None. None, © 320
Cauarleston ..... None.| None.| None.| None. Noune. 836
Suvanoal .. ... None.| None.| None.! Noue. None, 1,116
Galveston.. .... None. | None.| None.| None. Noue. 2,166
NorfolK ccew cnas Noue.| None.| None.| Noue. None. 2,760
N-w YOorK.. ... 5,800 | Nomne.! 3,150 Noue. 8,470 121.660
Other portB..... 1,000 | Noue.!| Nomne.! None. 1 009 19,318
rotal 1887..... 11,224 | None.| 5,637 ll 7,025 i 23,916 188,676
rornal 1886 ..... l 14,011 470 ’] 4,346 i 1,494 1 20,251 236.015
Total 1885 . | 2,000 1,834 1.350 255 | 5,489 | 217,693

The speculation in cotton for future delivery at this market
has been fairly active for the week under review, but prices
hive shown a good deal of variableness uand irregularity,
influenced largely by manipulation by the regular operators.
Saturday was rather firmer, but on Monday the announce-
ment of the failure of a house reported to have been a leader

1in the effurt to ¢ corner” this crop, caused a sharp decline in

July and August options, and weakened 1he whole position ;

but on Tu-sday a better report from Liverponol and the repeti-
tion of reports from the Southwest that damage was being
done by drought, with soms accounts of worms, caused an
equally smart advance. On Wednesday the early months
opened lower and the next crop dearer, when the tone sud-
denly changed; there was an active buying of August, with
the next crop more freely sold, closing lower, while this crop
maintained a small advance, Yesterday an irregular opening

was followed by a general decline, attribuced to the report of
failures at New Orleans, the effect of the recent sharp decline. -

To-0ay the market was cull and weak,

Cutton on the spot has met with a moderate demand for
home consumption. Quotations were reduced 1-16¢c. on Mon-
day. On Thursday a large business was done for export, and
uplands were advanced 1-16c. To day there was little doing,
and middling uplands nominal at 103gc. .

The total sales tor forward delivery ror the week are 483,700
bales. For immediate delivery the total sales foot up this week
8,8:0 bales, including 6,207 for export, 2.633 for consumption,
— for specuiation and —- in transit, Of the above, — bales
were to arrive, The following are the official quotations for
each day of the past week. )

July 16 0 UPLANDS. NEW ORLEANS. TEXAS.
July 22. | Sat. Mon'l'l‘u_es Sat, | Mon Tues| Sat. | Mon|Tues
Ordin’y.® ™| 718;6| 71114 71l1g| 8 778 [ 77 | 8 778 | 7%
Steiet Ord..| 8144 831y | 8318 | 8718 83g 838 8716 | 838 83g
e ord..| 9s1g | 918 | 9% | 9% | 9516 | 95.a | 938 | 9018 | 1a
8 r.a’aOrd| 9% | 991 | 9916 | 91318 O3 | L3 | 91316 0% 9%
[ vw Midd’g 10 = | 91515 91816/1031, 1038 [103 103 . 110lg 11028
S 17w Mid 1us1g (103  10lg 1033 105, |1001g [1U% |1001g {10018
M ddling...|1038 (1udjg 106 |109.g {10l (1015 |10% ¢ {102 10:9
rood Mid..|1055 (109,46 1109;6 (10136 10% (10% |1013)410% [10%
St G’d Mid|10% ({1013, 1018,/ 1113 11 111 1111411 111
Midd’g Fair| 11} 11315 11316 (1173 (1133 |11% |117,6 {113 1138
fale . 117 111374 11134121, '12 12 121,g 112 12
wea T'h. ‘ l“l‘l. Wed‘ 'fh. Fl‘l. ‘ved‘ Th. Fl’l.
LA a—— ) R N Rt I
Ordin .gm gl 78 | T8 | 7% | 7% | 778 | 778 | 978 | 778
sprierOrd..| &31g 84 | 844 | 83 !833 833 | x33 | 83 | 8%
Good Ord..| 91g | 93,8 | 9314 | $B1g | 981g | Y215 | 9516 | 9018 954q
3gr. 3’d Ord wm! 9% | 9% |. 9% | 9% | 4% | 9% | uu | 9%
Lyw Midd’g| 9151410 10  110% 10 1101 10% |103g 11018
3pr.L'w Mid{101g 11035 {1031g [1U218 1103,¢ {105 g 110>1g |1LD g [1UP1g
iddling. .. (105 110% 10% (101a 10l [10's 1019 {10l |10l
2ood M}g.‘iw-m '}33" !%O:a {(1»34 1«1)34 llt;a ;}0&; 1(1>34 }({"ﬁ
3pr, $'d Mid| L1015y s (1078 : 1 11 1
Midd'g Fair|118,6 1111 (1113 ©11% 11% 11% (1% (113 |11%
FAIT oo noen 1) l117g 1173 12 12 112 12 12 112
STAINED, sSat. | Mon 'FTues W ed; Th, | Fri,
300A OTAINALY . coeeeasenne- ®ib.| 7 7Te | The | The | Tla | 742
% rict Goud Ordinary..... cev-nes| 8318 | 818 8 | 8 8314 | 8318
Low MiddUGg.cae c-cvacccamennas 9lg Oy | 911(-‘. i 9]6 91g 9lg
MiAAUNE o cnrsenecaasconsaaesenas 10 91655 9 5jg' 919)4]10 110

MARKET AND SALES,

The total sales and future deliveries each day during thke
week. are indicatea in the following statement,
venience of the reader we also add a column which shows at &
glance how the market clogad on same davs,

. SALES OF 8POT AND TRANSIT. FUTURES.
BPOT MARKET l"“Ex Oon- 1 Spec- Tran- i Deliv-
- - Npec- ITran i i Delwv
CLOBED b oport. swmp ul'tn  sit. [Tofal.i Sales. | eries.
gt | Firm...eeeanionet I ... 440 ... 44| 89,900 ...
Von |[insy @ g G00..|  veee TOT| wceal eewe| 767| 94,300 oo
Taes [Quict .ooveannnnns ‘ AU ) | (G S 5. 81,200 300
Wed {Firm oo.o..o.-. 1,200 251 ... eee- 1401} 98,069 ...
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week last year, and since September 1 the receipts at all the
towns are 61,829 bales less than for the same time in 1885-86.
QUJOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
1In the tahle below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each

“day of the past week,

Week ending| OLOSING QUOTATIONS FOR MIDDLING OOTTON ON—
July 22. | “sapur. | Mon. | Tues. | Wednes.| Thurs. | Fri.
Galveston ... 97 973 % 9% LE 93
New Orleans.| 9l3;g 9% 93 93 9% 03y
Mobille....... 97g 97g 73 978 97g 97
@avannah...| 103g 103 104 1014 1014 1¢1g
OCharleston . .| 103 103 103 104 103 noin.

Wilmington..| 10l 101g 1014 1C44 1014 1014
Norfolk......| 103 1014 1034 1G4 10y 1034

Boston....... lulg 101g 101g 101g 10ig 101
Baltimore....| 11 11 -11 11 11 11

Philadelphia.| 11 107 107g 107g 107 1678
Augusta..... 103g 103g 1038 1019 109 104g
Memphis ....| 104 104 101g 101g 101g 101g
8t Louis..... 10 10 9% 978 97 97g
Clocinnati...| 105 105 105g 105g 103g 105
Loufsville....| 1¢5g 1085g 105g 101 1038 1638

R:CZIPTS FROM THE PLANTATIONS.—The following table
fndicates the actual movement each week from the plan-
tatione. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the croy
which finally reaches the market through the outports,

. Week Receipts at the Ports. |8t'k at Interior Towns. Rec'pts from Plant'ns
g 1885, | 18886. 1887, | 1885. ‘ 1888. | 1887. | 1885. | 1886. | 1857,
Junel? ..... 2.8773 21,881 3,549 E0,943|105.274 46,0043, ...... 11 2481 ......
% e 2,155 14.363 2,364] 8572 95,832 45,252| ...... 5.3l 1,528
July Yoicn 1,612 13.5xoi 3,508 83,614| 38.994] 41.902] coenes 8~ 248
L . e 2862 12.094] 1.261/ 28,71l 77461 88.253) ... ..| 836l ......
“ 15 . . l,972l 9.472| 4,600 23591 8227 33.»48‘ ...... 37 195
Sl PR 2,194 6,741 3,205 22,360, 84,810 29,188 9931 13270 ...

The above statement shows—1, That the total receipts from
the plantations since September 1, 1886, are 5,183,226 bales;
in 1885 86 were 5,338,572 bales; in 1884-85 were 4,726,410 bales

9. That. although the receipts at the outports the past week
were 3,295 bales, the actual movement from plantations wae
only bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantatione
gor lEhe same week were 3,327 bales and for 1885 they were

03 bales.

~ AMOUNT OF COTTON IN SIGHT JULY 22.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to July 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1886-87. | 1885-86. ‘ 1884-85. | 1883-84.

Recolpts at the ports to July 22,5,202,098/5,263,612,4,721,3254,801 484

Interior stocks on July <42 1n
excess of September L....... *18,872| 48,960 5,085 *24026
Tot. receipts from planta’tns 5,1 R3.226 5,338.5f2 1,726,410(4,777,458
Netoverland to July 1 .... .. 783,062 816,553| 603,566] 573,605
gouathern consumpt’n to July 1| 378,L00| 300,000 - 261,000 292,000
Total in sight July 22 ....... 6,314,288/6,455,130(5,592,976,3,613.063
Northern spinners’ takings to
July 22..ccivcaeniiaan coneaes 1.590,377/1,72(,001(1,344.7691,531,810

““Decresse from September 1.
It will Fe 8 en by the above that the deerease in amount in sight to-

" night, as compared wirh lasg year, is 110,812 bales, tune 1ucrease as

compar. d with 1884-85 i8 751,312 bales, aud the increase over 183.-84
is 70l,. 25 bales.

WEATHER R:PORTS BY TELEGRAPH.—The weather has in
general neen favoratle at the South during the week, and
crop reports continue quite satisfactory. 1n a few sections of
Texas, however, rain is needed.

Galveston, Texas.—We have had rain on ore day of the
week, the rainfall reaching eighteen hundredths of an inch,
Twenty-three bales of mew cotton have arrived this week.
The thermometer has averaged 83, the highest being 90 and
the lowest 78, :

Pulestine, Tewas.—Prospects continue good. Rain has
fallen on one day of the week, the rainfall reaching forty-one
bhundredths of an inch. The thermometer has averaged 83,
ranging from 72 to 99.

Huntsville, Texas.— Crops are generally in excellent condi-
tion. We have had rain on two days of the weck, the rainfall
jeaching six ru-.dredths of ‘an inch, The thermometer has
ranged trom 71 to 100, averaging 87.

Dallas, Tewas.—There has teen no rain all the week.
Crop reports are exceedingly favorable and if nothing h2ppens
to interfere with the preseat prospec:s the yicld will be from
three-fcurtts to one ba'e per acre. Corn in tuis section will
make forty to sixty bushels per acre ; wheat makes fifreen to
twenty-five bushels and oats average fifty. Average ther
mometer 86, hghest 102 and lowest 70.

Austin, Tevas.—The weather has been diy all the weel.
Rain is required, The thecmom-ter has averaged 87, tuo
high-&t b .. 01 s d the lowest 0. :

Luli g, 7=t -=The:e Las been no rain all ths week, 2.ad
farmers a1 wianiog to compliin that raia is bidly nerdod
for cottc~. Jp i this time a finer prospect has never been
seen, but a posivicted drougat woul 1 crusn the fondest hopes

or a prosperovs husinesx season, The thermometer has aver-
aged 88, runzwg from 78 to 92, -

Columbia, Texas.—The weather has been dry all the week
and crops are in excellent condition. The thermometer has
ranged from 70 to 96, averaging 82,

Cuero, Texus.—Crops are far advanced and unusually prom-
ising. No rain has fallen this week. Average thermometer
86, highest 100 and lowest 72. : ,

Brenham, Texas.—Prospects for an abundant crop con-
tinue very fine, though rain is needed in some place=. The
weather has been dry here during all the week, The ther-
moxggter has averaged 87, the highest being 101 and the low-
est 72.

Belton, Texas.—There has beea no rain all the week,
Crops are clean and in good condition generally. Rain i3
needed but no damage to cotton from drouzht has occured
as yet. Farmers in some sections complain that corn
has been seriously injured, though many maintain that
the crop is ketter than an average. The thermometer has
averaged 87, ranging from 74 to 102. .

Weatherford, Texas.—Prospects are splendid although the

mometer has ranged from 65 to 106, averaging 83.

New Orteans, Louisiana —It has raiced on four days of
the week, the rainfall reaching thirte>n hundredths of an
inch. The thermometer has averaged 84. :

Shreveport, Louisiana.— Chere has been-no rain all the
week. The thermometer has averaged 83, the highest being
101 and the lowest 74, Last week the raintall rcached eizhty-
six hundredths of an inch and the thermometer averaged 82,
the highest being 101 and the lowest 70. '

Columbus, Mississippi.—We have bad rain on one day of
the week, the rainfall reaching twenty-two hundred.hs of an
incgmé The thermometer has averaged 82, ranging from 63
to 96. ’ :

Leland, Mississippi.—It has rained on one day of the
week, the rainfall reaching seventy-one hundredths of an
inc(l;. The thermometer has ranged from 71 to 94, averaging
81-6. ‘

Greenville, Mississippi.—The crops are in excellent con-
dition. During the week rain has fillen to the depth of
forty-one hundredths of an inch. The thermometer has
ranged from 73 to 95°5. ‘

Clurksdale, Mississippi.—T-legram not received.

Vicksburg, Mississippi.—It has been showery on two days
of the week, the rainfall reaching twenty-three hundredths
of an inch. The thermometer has ravged from 61 to 100,
averaging £2. : )

Qloster, Mississippi —Telegram not received.

Helena, Arkansas.—Crops are in good condition. There
.hzs been one light rainfall of eizhteen hundred:hs of an inch
during the week, but in the neighborhood the rains have been
he 49\;ier. The thermomecter has averaged 84, ranging from 72
to L]

Memgphis, Tennessee.—We bave had one shower during the

Heavier rains have fallen i the neighborhood. Crop pros-
pects continue gool, The tnermometer has ranged from 71
to 96 5, averaging 84.

week to the depth of twenty-tive hund edths of an inch.
Average thermometer 85, highest 98 an t lowest 71, .

Mobile, Alabama.—There has been one shower during the
week, the rainfall reaching three hundredths of an inch,
Crops are fine. Some worms are reported, but no damage

highest being 96 and lowest 71..

Montgomery, Alabama.—Prospects continue excellent.
Rain has fallen on thres days of the week to the extent of two
inches and forty two hundredths. The theimometer has
averaged 84, ranging from 73 to 100. :

Selma, Alabama —We have had light rain on three days
of the week, the rainfall reaching tweuty four hundredths of
an inch. The thermometer his ranged from 75 to 93, aver-
aging 84. A

Auburn, Alabama.—Crops look fine, and are fruiting well,
We have had ramm on three days of the week, the rainfall
reaching five inches and nineteen hundredeths. TChe rainfall
on l'uesdiy {three inches and thirty-eighthundredths in three
hours), is unprecedented. Average thermometer 86°5, high-
est 95, Inwest 72, .

Madison, Florida.—Telegram not received.

Macon, Georgia.—Crop prospects coutiuue favorable, We
have had rain on one day of the week. -

Golumbus, Qeorgia.—1t has rain=i on two dayso® the week,
the rainfall reaching two inches and tsenty-two hulredths,
The tbermomet-r has averaged 88, ranzing rrom 80 10 102,

Savannah, Georgia.—There has becen no yam all the week,
The thermometer has ranged from 74 to 101, averaging 89,

Aflanta, Georgia —We have had rain va two deys of the
week, the rainfall reachin: reveniy-fiz» handredoas of an
inch. The therm: meter bas averaged ¥1 chie highest being

97 and the lowest 72, .

. dugusta, Georyiia.—The puas hot speit i- is claimed has
beeu raiher hard on cotten, and i 0. of Lo Lhngare heard,
but ths recent fine rams nuve dose nuci gowds 1 cousider
that the pro=pect is tuily as good i~ ut la-¢ cport. There
have been geod general rains o tous days of ke week, the
! rainrall reaching ninety-four hnudredths of_an iach, T
age thermometer §7, bhyzhest 104 and fowsest 1.

Albany, dsurgur.—The cotton-Crop 8 ko0 1 beyond prece-

dent. No caterpillars have heen reported a8 yet. Whale it
' has been dry locally during the week, there having been only

weather is rather too hot. No rain all the week, The ther-

week, the rainfall reaching five huniredths of an 1nch..

Nashville, annessee.——Ré,in has fallen on one day of the '

has occurred thus far. Tne thermowmeter has averaged 82, the
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thirty hundredths of an inch of rain on two days, ia the sa:-
rounding country plenty of ra‘n has {fallen., The thermome-
ter has averaged 87, ranging from 77 to 97.

Charleston, South Carolina.—There has been no rain all
the week, The thermometer has ranged from 78 to 97, aver-
aging 85.

IESlateburg, South Carolina.—There has been light rain on
two days of the week, the rainfall reaching forty-five hun-
dredths of aninch, More rain is much needed, and the pros-
pects favor our getting it. Average thermometer 82 4, high-
est 103 and the 'owest 72.

Columbia, South Carolinae.—It has rained on three days of
the week, the rainfall reaching one inch and twenty-six hun-
dredths. - The thermometer has averaged 86, the highest
b:inz 104 and the lowest 72,

Wilson, North Carolin1.—We have had rain on two days
of the week to the depth of seven huundredths of an inch.
The thermometer has averag-d 91, ranging from 76 to 101.

The following statemert ws have also received by telegraph,
shoxing the height of the rivers at the points named at 3 o’clock
July 21, 1887, and July 22, 1888,

I July 21,’87.|July 22,86,

: Feet. | Inch.| Feet, | Inch.
New Orleans ...c.ccae ADOVE low-water mark. 4 4 7 2
Memphis. ..ce.ceee cea.AbOVe low-water mark.| 10 1) 13 4
Nashville......cc...c..AbOVe low-water mark. 0 9 3 5
Bhreveport.... .......Above low-water mark. 9 5 0 3
Vick burg............Ahaovalow-warar mark.| 13 3 19 8

INDIA COTTON MOVEMENT FROM ALL PORTS.—The recelpu'

and shipments of cotton at Bombay have been as follows fo'
the week and year, bringing the figures down to July 21.
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.
!Shipmcnts this week. Shipmenis-Since Jan. 1,
Year Great| Conti-

Receipts.

Great | Conti- This
[Brit'n.| nent. ‘T‘”al"B.’itainf nent. I Total. | week.| Year.

1837, 2,000 13,000 15,000 353,000/641,00¢| 994,000 6,000/1,423,000
1886 %,000| 8,000 16.000,301.0001622,000 923,000 9,000“,321,000
1385/ 1.000| ......! l,UO()l‘i.()Q.OOO 455,000| ©64,0¢0( 2,000 971,000
1881 8.000/ 2.00010.000/476.000/53 4,000/1.06 ',000| 5,0001 514,000

According to the foregoing, Bombay appears to show a
-decréase compared with last year in the week’s receipts
of 3,000 bales, and a decrease in shipments of 1,000 bales, and
the shipments since Jan. 1 shew an increass of 71,000 bales,
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
vears, has been as follows, ¢ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada, :

Shipments for the week. Shipments since January 1.
Great | Conti- Great | : f
Britain.| nent. | Tolal. | priiin. ioontmcnt.; Total.
Calcutta— | | [
TIN8T ... 2,000, 2,00 4,000 93,000 | 113,000 211,009
1856...... 500 ' ...... 500 51,500 54,000, 88,500
Madras— ! f [
1887 ... 1,600 | ...... i 1,000 11,000 1,000 | 12,000
1888 oconesl  wurlvi | weesei | casens 3,000 | £0J 3,500
All others— | i i
1887 ... ...l E— seeeee | 25,000 16,000 41,000
pi-2- 1 P R { swswss | wssned | 20,000 12,000 32,600
Total all— | i o
1887...... 3,000, 2,000 5,000 134,000 130,000 264,000
1886.._.... { 540 ...... 500 77,500 ;. 46,5001 124,000

The above totals for the week show that the movement frcm
the ports other than Bombay is 4,500 bales more than the same
week last year, For the whole of India, therefore, the totsl
shipments since January 1, 1887, and for the correspending
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1887. 1836. 1835
Shipmeints
to all Evrope This Since This Since This Since.
Jroi— weel, | Jan. 1. | week. | Jan. 1. | week. | Jan. 1.
Bombay ....... 15,000] Q94,00)| 16,500, 923,000 I,OOOi 664,000
All ¢ther ports.| 5,000f 264,000 500, 124,000 100; 1226 ¢
Total ....... £0,00: 1.258.006| 16,5001.017.009] 1.100/ 786.600

ALEXANDRIA RECEIPTS AND SHIPMENTS,—Through arrange-
ments we have made with Messrs, Davies, Benachi & Co., of

" Liverpool and Alexandria, we now receive a weekly cable of

Digitizecjfor FRASER

http:

ed.org/

the movements of cotton at Alexandria, Egypt. Thefollowing
are the receipts and shipments for the past week and for the

corresponding week of the previous two years, g

trua, Ligypt ;
Alezananas Koveh | 188687, 1385.-86. 1884-85.
Receipts (cantars*)—
This week. ... 1,00 S ——
Binco Sept. 1) 2,916,000 2,923,000 3,613,000
This | Since || This | Since || This { Sinees
week. Sepl. 1.1/ week. {Sept. 1. | week. | Sept. 1.
E tports (bales)— .
To Liverpool .cccecaca| aen... 257,000(| ...... 231,000(! ...... 299,000
To Continelte..eeencs| -..... 150,000{| 1,000|174,000/| ...... 201,000
Total-Europe. .....| ...... 407,000{| 1,000/405,000]| ..... .1300,000

* A cantar is 98 1bs.

This statement shows that the receipts for the week ending
July 521 were 1,000 cantars, and the shipments to all Europe
—_— QE.

WEATHER RECORD FOR JUNE.—Below we give the rainfall
and thermometer record for the month of June and previous
months of this year and the two preceding years. The
figures are from the records of the Signal Service Bureau,
except at points where they have no station, and at those-
points they are from records kept by our own agents.

I ot ! {

Thermo tcr: March. . April. |i May. ! June.

ermoine §| SE=e—tearse gl e 3 i _—
1887. 1886./1885- || 1S87. 1856, 1885. ' 1887.'1836. 1885 1887./1856.! 1885.

VIRGINIA. | R | A DR L A | e i e

Norfolk.— . * _ | 1 e ! ,

Highest...! 758" 70:8! 630!l €45 870 81°1/ 900 8§70 84-4| 955 932! ga
Lowest... | 251! 21°0f 2000{! R1'5 8%1, 319 495 44-7 16°S :?85 563'5 2gg
Average...! 441" 48'3| 40°8) 53 561 571 670 630 651 e S ST

N.CAR'LA.| | | [ | food

Wilmington- i ' } ﬁ | |
Highest. ..| 81'0' 731} 71-2!| 857 837 91-7!; 37-5[, 938 870l oral 022 930
Lowest....| 2777, 258 2521 320 304" 573 470 472 51'8)" A3'0| 66'8) B3

WAI\lrigruge...I 521 525 49°31! 599 ¢2 1 6Ls! 91t 02 501 758 75'3} 784
eldon.— ! ! | |t ] ! {

Highest ...{ 770 79| 70°0{| £3'0. 800 87°0:' 91°0: 8~0! 8¢0]! 40! i
Lowest....' 29°0 57| 10'0(1 820 al'0 340 520! 480 433-0; 91.0: 9?'0
. 25 5 = -t 61°0| 62°0

oﬁ;ﬁ}x}z{tgﬁ... 14°8 48°2) 41°2 1—50‘1' 591'3! ST4 08 (‘y:}".); 628! 832 30
Highest...| 79 7% 76:0| 69°0/i 89'3 S¢'6° 84'81| 00'0' 92°0' 870 : 7| 90°
Lowest...-l 2078 2441 2001 521 305 335 504 4500 452 ]212‘ gg'(i ?ﬂf

”élveruge...- 477 48D 40'3;1 594 59°7 594 W 683 674, 752 T21] 56
ilson— ! i X ! | ' i
Hizhest..... 800! €20/ 64'0| 58:0° 920 %40'1 930/ 920 880 990, 940 92
Lowest.... 20:0; 260 ;:4-(}{ 300 36:00 8501 180, 4°0 46 0; 520} 580, 8(2;-8

uf},’;ﬁff;ﬁﬁ'lli 43 b! o138 44 bi ,0'2: m'l_‘I 694-‘! 7{'5: 723 ’.‘U'«li; 810 778 788

- \ 1 i
Highest ...| 70:0; 80°0] 700{| 740 880, ' 81°01 94'0 890" 870! 910 .
Lowest....i 260 30| 22:6] 27°0 39-n| I 540 500! 51°0! 490! 570 3?8
Averuge...s 47°6) 52'6| 143! 555 586! ... | 655 37 L6 726 746 765

8.CAROL’A 3 ‘ I (

Charleston.— | { ' i H 1
Highest.. } 80°0; 759] 7161 853) 81°4, 839, 88’ 910! 902 gog 895 .
Lowest....! 854 80'5) 8351 834 304 430 | 551 49| 51:0' 574l 46 e

! i | 67 64°0

PAv;Jl}m.'e...i frt'Si O3'y| EX2 | 026 629 63'4; 73'7&' T8 T TS| T3] 95
acolet— . i . i A ’

Highest. .| 680 611 | 814 86-0] 760 920 ....| 751! . sg-o‘ 83°Q -
knwesn 1818 32} 49°1° 42:00 40°7 1 48°0; ... s30T g3l g0
verage... | 455 44’1 | 625 650 596 670 . 675 LT8d] Ty

Stateburg.— | SRR RN | WIE - | ’ 1 i Jn
Highest....| 750! 770 670 | 870 80’ 850! 860! £4°0 830 | 90-G! 900, 920
l‘:owest....g 21193 ‘530 433 245" 350 :u'g: 520 490 450 | 52 0 620 560

verage... OHl° 531 . 4l 62T 622 709 715 65 =gl maegl .

Aiken—-b iu ' ; 61 !(5 l! 2 ’4 il 410i 63y | 782 750 764
Highest..... 77°0, 820 71°0 | 89°0: 84°0! 880 | €90/ 9301 990 {1010 960 .
Lowest....| 8¢ 28:0] 230 | 36:0 85:0; 370! 550 450 490 | 520 0200 ...

; f},velglge...; 55°5, 55 3| 40°6 | 646, 658 63+ T4 739 139 795 790
olumbia— | f | i ! | ' .
Highest....| 820, 75°0| 700 905 700! 850 910! g ....|l101°5! 800 £60
Lowest..... 20:0. 2701 28:0 | 305 50°0° 820, 530, 520! ....|| D40 620 620
Average ..! 538, 51°0] 520/ 623 600 B4 72‘61 00l L0 se0) 550) 40

GHEORGIA. l ‘ f i1

Augusta.— R I !

Iilighest... 827! 820 5%|| 928 830 9281 939 970 019 1032 94-4 990
.kowest.... g;m 552 ﬁg"’ :g-zj 836, 851 4.9 4700 470! 59°1] 62'5| 818
verage.. 32 1 D)l 884 631 630 73T TR 7000 T8B 75 .
s | 3 ol )| s sl sl ssal e s | ol sue] g
ighgst...! 753 73 5 18200 83 1 83T 91°00 83111 9707 897 60
Lowest....! 2521 270 20°1]| 803" 340, 358 Hi'l! 440] 4150 g%l gg& gg(‘f

S:\vveru;.;e...l ST, 50°1) 470l 62°7 60D, 61°) 72'0! U2 6671 | 759 28] T84
vannah,— ! . i 4 |
Hizhest.. | 81'2) 770 77°0{| 84:0! 834! 86'7 | Q0! 93-0| g0-a! . 3 5
Lowest.... 8251 330| 53'8/| 355 400/ 42:0 | 550! 548 515 33(7) gu-g 32-8

ATy oy, S e 29 Qe X Ol S 0 PR . Qe Py~ Pl ~O

C(;t’\lz(,,lm&e_ oti.:I 572 53| 637 u4 7 636 - 725 70! 73 35 7Tl Tu8] 79
Highest. ..} 720 71°0] 71°0}] 83'0; 80°0' 85°0'| ~80| 859 830! 930 920! 90°0
Lowest....0 290! 250] 28°01 450" 350, 40°0'1 650! 510 SO 70 890! 870

M{}vergll;ze... 525" 520! 47°0] 830 (54-()( 650 7701 730, 70°0]| 810! 7o'0| 800
'geville.— i ! ! A t
Highest. .| 7%°0: 78:0] 71°0' 830, 880/ 86°0 | 91:0] 950/ 910! 940! 91G
Lowest....| 280, 260] 2801 32°0] 3¢/ 8701 56°0| 430| 410 . 610! 800

R,\vem:e... 510 53'9* 48°3, 610 628 636 ! 745 7104 uws*i - T 7002
M2, — ) i { ! -
Highest. ..| 740! 40| :ss-o‘ 850! 810! 830 910! v7°0' 83! 00! 930
kuwcst.... 300; 250! 248 32'81 L}b 833! 510], 480" 4:3'(\§ 10! 60-0

verage... i | 45°0) 620, 62 U0 1 T80) 690 650 50, 71°0

Forsyth.— | | i . | i
Highest... 00 910] 830" 80| 920 00‘0! £6°0, 101°0: 92'0| g2
Lowest.... 256 386 By 40 | 62000 50 5:-(J3;1as~ls-l,? ui‘o .‘ﬁ-g
Averayge... S 606, 6411 638 | TL0 726! 0L VT T8e] 196

FLORIDA. . b | I [
acKksonvie. il | ' !
llighest...! 7.-1-9! 8871 836! 337-.-;‘ 913 o ! 938
Lowest.... ! 3T8 1 LTs) 10l 488 | 058, | .

cAverize.. 596 | 67°0] 665 617 7o ! iy

Yedar Keys.—| i i it |
Highest. .. ! 59! 822 B2 BB 80T K6 848 | 88w 001l o8
L.owest.... 394! 41 4104 HODS ! HT O SUZ 0N 63D 6154l BY'S

Averae.l| | B3| 678 Gyel 604 T TO T3 757 s0-d| Bl

Arclier— | | i | {

Hi.-.'hc:-'.t....! 79'0:' 810 S)O'ﬂf €070 1 840 $90°0 91°0 :')-3-()] 512.0‘ 92
LOWESt. ool & 8301 860" 370 4707 520; 500 550 620 g0l 708

sArorziue...] 5 L 537! 622 633 656 682 706 742 719 To6 827
anford— | - | , ~ [ | ¥ i
Highest....! 8533 88l 880 €006, 907 031 930 948 | 96
Lowest ....] ¢ 438Dl 4bv, 4b¢ 521, 545 HTG| 612 | 644 %7) gg'g

Javerazel 6Lwll 605 6671 71°0. 730 744 7;;1;} 700 TV Tad
allahassee -| | ‘ i i !

Highest | T0) 870, 830! 8300 830 90°0] 830 | go-o! sae-s! .

Lowest. .. 38 42°0] 4407 830 450, 660 600! 634 | 70°0] 7201 L..0

A‘[\‘:el:.;_\(;\ UJ‘U!I 668 67 ;.'[j 63°0 16'1‘ 730, 7.3-5‘i B2 820, ....
4 A M, | [}

Montgom'y.— | ! X . il ’
Highest... [0 ‘7-1' 843! 8817 921! 930 838 '192:0! 930! 952
Lowest.... LR6u 307 355 355 61 4wl a8 | 616 639 830

MAhv_lcmge... 1D1T | 650, 03'5} 658 70'7i 7:.‘.'7i 01 ' 99 703 198
obile.— | i i "

Highest... TR2 | 858 810 861 912 830 8a- | g3 9rx-3. 93°0
Lowest.... 290 4100 30l 300 B0 ST 5206 L 6200 634 6300

lAveIruL.'e... | 00D B67R| 630, 66 T T8y TR TLT | TT| Ty TO 0

Tuscaloos— i | ! ‘ i
Hignest... 7o s%'nf 816G 820, 900 H»"n! 8301 ... ' 90°0
Lowest.... 2500 820) $2°0] 3650 . 51000 410] 470 L1 T g50

sAvumge... SL'L | 644] 613 65¢ © 701 70'3) 7171 . L
Selma— [f - ) | i |
Highest... L 20 | 86°0) S50, 820" 830 91'0' 830 ' 914°0! 050 910
Lowest. ... 25°0 | 3701 50°0° 330 590, S10[ 480 ol'0l 630 6

AAvem;:e... -DU'(Ji: 613 650 610 3D T30 630, 79! '.U'UK 50
uburn— | i | i ! .
Mighest...| 75 715 | 8500 8200 830 91°0) 830! 530! .| 910 90
Lowest....! 815 PRI Ba0 320 8310 G100 4500 470, 1110 6820 606
Average...| 5% o 4 ode) 624 638, TL0 702 630 | . 60, T

LOCULS'NA. i ! li | | | '

N. Orleans.— , H | ! |
1lighest...| 848 808l 772 86'5 835 8320 909 407 870’ 912’ 92'0[ 917
Lowest.... 448040 L B0 | 1870 4100 51 621 594 605 ! 692 700 TG
Average...! 621 556! Hsd 60y L6 70D T2 T2n 73..‘.i 783 87 82

Shreveport.—| | i P | H | i -
Highest ...| 83~ 830 81'5 {!U'Qi ES°3 924 g9 101°2) 92:0 110°7'100"7 978
Lowest....0 336: 2040 31°0 1 839] 370 487 529 539, 523 | 682 630 65F

G,}{'er}ue... 6L'op 53l bad Uf'u' B8i'0 65, 7{)'1' T TLR | 82 T8T, 81X
r'd Cotenu— | ! ) i ( |
Highest....| 815, 77 6. 730 [ 830 855 8671, 802 90°S| 877 | 90°5' m-u' 021
kowest,...‘ Jig dgq' 33:* 33-75 80‘.2 :;9':,, at;i ;;l:e 5.;;7 654 Qu-% ﬁrlm.

verage...| 64’9 602 oy ‘1 67 IS S O THT | TT6 T 816

Liberty Hill— | i i i i } i
Higuest....| 73°0| 750" 76| sr;-o! 79°0, 810/ 200! 93°0) 850 | 92°0' 90-0| 910
Lowest....| 400} 40°0, 32-u|e 59'0; )0 62011 550, 60| 680 | 720" 77°0] 51°0
Average.. | 66°5; 57°0, o1°1); T1'D' 70°D) 2T 765 80'3] 767 BiO, 805, 833

e o e o e
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R——
.ar March. | April. May. June. Rainall March. April. May. June.
Zherm: | 1887./1886.| 1855, | L687. | 1858, (1855, 1857, 1886,/1885. | 1887. | 1856 1885. LS57.| Lt [1856.|| 1857. 1856, 1885 | 1857 1856|1385, | 1857, 1856 1830
, { = TE— r—’-'-""'—'Q il m—— ] e (| — | — | m——p e ——m
-t N UL O O O pompal- || A | | AN
c 0 . . . .ol ; s : A an. . acksonville— 1 ! ‘ I :
Higheat”.| 700 750 7501 820 a2 S0l Sm0. s0dl oxd one) ov0) ov | " Rainfllln) 85 o, 58] 415 06 14 el w31 7] o 4 5
Avcw:foe_.. 450 .52'()l 330 | 59°0{ 60 Ui ot 70'4l 680 ’i()'(lI 76°0 760 800 0&(121’;%(?;;?: \ : i i Y } 5 * [ ° ! u 19 | 18 -1
A | qani 7m0 | 9o il . P Rainfail,in| 1°S7:1214] 8:07 | 6:63 1'61] 0°15|. 4'43] 0'71! 45| 865 7:81.10Q

Bl | sl oo 772 0 s ool sy gl s | By 5T ST 0RO RO SETAD A
phveruge..|| 84| 556, 044 | 680] b4 .. T9 W3 L1 T Tod) 808 | T Rainfalli] 4141235 355 | 755 #19 027 320 1'83 6:63 | 6:39/12:55/11'45

Eighest... 70 60| 38-}); 880 840, 850, ag-.;' 90-0‘ 8701 940} 90'0| 950 &B&Z?Jmn" el e 815,25 8 )4 1l)10, 2022

owest....| 84°0 34| 30°0]| 42:0! 3w0| 46°0.{.5~0! 520 540 | 56| 00| 550 Rainfall.i . ‘17, 440 | L 152 :’ i !
i a1 €a. q i Vit R ainfall,in; 219 817 4'40 | 319 6'60 152  3'22 089 499 6 ) ’
ghrenme . 00 BaY By 610) R0 Bl 230} 00 60 | 70| 0 750 | Duys raif| 8 TG00 % A R A oY A 61@?%“2?8 Rt
- ol ma.0'l a0l aon! /4. . i ol amn! o allahaxgee— _ 1 - i : | !
e | (78 01 B A0 a0 0 g ar oz g | eI | o e S0 2 S0 S0 S 40 SR
- ‘ . 0l moreal ) e O 7 p s . i i il I
Average.ll| 620 55 59°0 | 640, 704 €y 0|l 76:0 750, uy-olg 790 74-01 850 | ALABAMA ’ l BT 4 5 5|8 1(‘]! 10| ...

Highest....| 8000 84| 81°0;1 85°0' £6°0; 92°:;i 880} 91 +0'l 99 0! ontgom’y.— | (i : i ; 3

Lowext....| 820 264 | 25°0| 830 500, 32 || B0 910 8507 020 90°0) ... | TRainfallon| 072 6:86 293! 115°7:33 392 281 295 892 331 8§61 432
Ctﬁ:m:l%:—' 559\ 52'5i 5e2 co'li 57'H| 62';‘.1 710 708 Byl | 760 757 .. Mgf){i‘{fium"i 3 10% 12 . 5| 9 8 ' 13' 6 ! 13 3 20| 10

HIRhoste..| 740 o0 .| woedd| 0800 .. I ol gt 960! .| " Rainfalliin’ 3:60 14'62 6:36'| 1'93' 588 524 806 127 327 £91) 594 418

Lowest....| 800 ...01 .. |l 800 D1 Ll l asob S0l 20! Tt Daysrain.] 7 | 20 10, 5 {10/ 6 : 11 ' 5 | 11 12| 20, 14

Average...| 531 oo | oo |l ey LU L gae! R T I Tuscalnosa - | | | i | i ; | |
Gloster— ‘ | | | i . Rainfall,in| 0:88 11':31; 3-1%| 2:07" 595 978 | 8468 555 691! ....| ....! 866

Highest...| 820 | oeee |l 92000 Ll L] wD0 Daysrain../| 5 10| 7 (| 5 12| 9 . 8 6 | 11 ||« «eee 7

Lowest....| 88°0| ... | ceeei; 880 .. ... | BDO o o * | Selma— ! ‘ | ‘ ) i

Average .| o00| oo sl esol Ll L) Aro ) g | Rainfaliin) 065 10 2033 | 170, 700, 340/! 2901 69 4115, 411 9L 430

s I : b I Ays rain..| i | 9] 8|1 14
Littte Teock ~ f | e A intallin 227 803 341l 150 402 203 o 309% T4 ; 815! 8:30
e om0l g0 80! 8307 /00 gl g . ‘ all.in’ 227 8 41| 1:59. 4:02 203"} 373 8- 41| ....| 815 8
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Olarksdare, Mississippi.—Favorab.e for cotton. Rather too dry for corn
at cloge. Crdps clean.

Helena, Arkansas.— ‘rops generally are in fine coundifion and grow-
.ing well. [ was a c.iton planter some 40 years ago, and [ noticed it
was not the tine l.oking stalks in July but in Augus: that made the
crop. Other crops are splendid. .

Asrwood, Tennessce.—Local rains general, except at station and

_vicinity where a drousht prevails.  General crops good. Cotion doing
well. :

Cleburne, Texas.—The first part of the month was good as could be for
farmers, but trom the 13ch on, the dry hot sun has stunted the growth
of corn very gro «ly in #p:cial regions ia the couaty, whilst in other

arts the crop is very promising. Cotton i3 simp.y splendid, the
ot, dry weather suiting it exactly.

FIrsT BALES AT NEW ORLEANS.—Six bales of new cotton

This statement shows that the receipts since Sept. 1 up to
to-night are now 85.357 bales less than they were to the same
day of the month in 1886 and 481,755 bales more than they were
to the same day of the month in 1885. We add to the table
the percentages of total port receipts which had been received
to July 22 in each of the years named.

SHIPPING NEwWS,—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
18 565 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday., With regard to New York we
iaclude the manifests of all vessels cleared up to Thursday,

arrived at New O.leans on Tuesoay, July 19, from Cuero, De
Witt County, Texas., Four of the bales came from Messrs.
Buche! & Co. and the remaining two were from Mrs.

Total bales.
NEW YORrRK—To Liverpool, per steamers Alaska, 2.380....Celtio,
1,14 8....City of Chester, 816....City of Rome, 750 ....

Hausman. TK&Dlt‘P, 1.59{.--.S‘BI‘VII;a.'gSZ....Spuill. G5 1 3 RSP e 9,51%
: 0 Havre, per steainer La Bretaune, 40......cceiicnaicaennn.

JUTE ButTs, BAGGING, &C.—The market for bagging has To Hambiirg, yer steatner Raotia, S00. .. on. oo ST 500
been modesately busy in supplying the small orders which are To Copenhagen, per steamer 1sland, 733 ..o.cceiecnann e 733
coming . Prices are quoted at 53{@5%ec. for 114 1bs,, 61{/@ - T~bB:'vr~'91"ﬂnr- p?'i' Sredm?r Cheribon, t:%& ...... T - gg%

1 or 13 3 s g e 1z L. ande EW ORLEANS—To Liver..ool, per steamer Picqua, 1,961 .... ... R
Géc' fo(li ]4 lbs“ 6/4@7“’_' fO‘I' 2 l B" and 7/4@7/ . f()l' Etd‘nd’ To Bremen, per bark Auguste, 4‘3,174..‘ _________ '_ ____________ 4’858
ard grades. Some 1 quiry is reported for butts, and s-llers | gyrrivokk—To Bremen, per steamer Donauy 45 02 .l ... 45
are showing more firmuess on paper grades, which are held at | Bostron—ro Liverpool, per steamer Bothniz, 6................. . 6
2 1-16¢c,, while bagging qualities ure held at 214c¢.; but a shade To Yarmouth, per steamer Yarmouth, 1u0.....cueveeenennnn .- 100
less will buy to arrive. Total ceereneeenes eeveusiamssanssiansnnesansuznsemasnassesancans 18;065

MaNoHESTER MARKET,—Our report received bv cable to-night
from Manchester states that the market is steady for both yarns
and shirtings, and that the demand for both India and China

The particulars of these shipments, arranged in our usual
form, are as follows: : :

|
|
!
!
!
|
|
|
|
|
|
|
|
Yar- i
|
|
|
|
|
i
|
!
|
|

is improving. We give the prices for to-day below, and leave Liver- : QOopen- Barce-
those for previous weeks of this and last vear for comparison : | yow vork. 9. B0k Bovre, i g, Ragem, dont mo“m 1{?;3%’
g s . N Orleans., 1,961 ...... 4,BBB cicins seenas Gesees  wesew . 6,819
1887. ; 1829 — | Baltimore . ...... | eeeene 45 ..... e cevess ecemmn. amcoas 133
325 Oop. | 81 s, |01 326 cop. | 814 s, | Gorg™ | BOSLOR--ee: ol il N bt s
Twist. Shirtings. | gplds| Twist. Shirtings. | gplds Total... 11,485 40 4,903 500 733 804 100 18,565
B d. adls. 4. s d.| d |d . dls. d s 4| d Below we add the clearances this week of vessels carrying
] J'nel7|’33 @8 |5 £132610%| 6 (718 ®7% |5 7 ®6 7 | 518 |cotton from United States ports, bringing our data down to
“ 24|7% @8 |5 8120610%| 57 (78 BT% 5 7 ®6 7 | 538 | the latest dates:
July 1|{7% @8 |5 8926 10| 59718 @7% |5 7 ®6 7 5316 -
. % @8 |5 897611 57 (7 7% 5 7 ®6 7 | 5516 | NEW ORLEANS —For Liverpool—July 15—Steamer Astronomer, 3,531...
: 15|7% @3 5 8476 10%| 5% ‘718 ®7% 5 7 @6 7 5614 July 15—8t amer Costa Rican, 3,160.
“ 22|7% @8 < 5 &19®6101gl 511,47 @74 13 6 76 6 | 55 | BosTON—For Halifax - July 16—Steamer Carroll, 200.

COMPARATIVE PORT KECEIPTS AND DALLY CROP MOVEMENT,

. p igh k have b follows :
—A comparison of the port movement by weeks is not accurate, Oottion freights She past weei haye, heen a5 oy

as the weeks in ditferent years do not end on the same day of
. ~ themonth, We have consequently added to our other standing ' Saler. , Aton, l Tues. | Wednes.| Thurs. | - Fri.

" tables a daily and monthly statement, that the reader may | yiverpool,steam a.| 18 15 Yeq 9g4 532 Bgg [
constantly have before him the data for seeing the exact relative Do  sall...dl ... e oo ;
movement for the years named. The movement since| gayre steam...c.| 5q b1g B Bja 516 Bia !
Beptember 1, 1886, and in previous years, has been as follows. b eall.. ..ol . e . . ;

g on 11 11 11 1 11 i
Monthly Year Beginning September 1. Brt;;))eu, ::ﬁf' m..: o 54 = 82 83 33 1
Receipts- | 1556, | 1885 | 1884 | 1883. | 1882. | 1881. | Hamburg,steam.c.| Byg 516 516 516 516 516
. = - ! . : Do sail....e. DN eme cisiee cves cose S— i
Sept'mu’r| 359,203 385,642 845,443 843:81: 326,656, 429,777 . - ;
’ '3’ £ * @35* w * * 1
October..|1,034.4 0/1,055," 24 1,090,3851,046,00| 980,584 853,195 | AMEVA'M, steam ¢ 30933 il o Seated Rl A |
g Novemb'r{1,163,979/1,083,552/1,122,164(1,030,38t /1,094,697 974,043 f o et i
5. iy : 3 18¢¢ 3 13,4 318 13g4/31a @13, 4'3 18g4'31a @13 ]
- Decemb’r|1,164,886(1,069.92¢' 1,104,211 /1,059,553 1,112,53¢| 996,807 R‘S’:]' ::;ng 169 “ea B0 gy, 1600 180 "k L Tl
5 - c va! « o cons oW cmes ceee ceee R cans cess :
genuuey | ausan) sinows wros usnru o ST gt ani i e e i |
AR ' o ol " g ! Geuoa.steam....d.| 530@316| 53: @318 D32 @316| 032 @316| B39@316| 5322316 ‘
March ...| 258,33z| 283,645 163,503| 241514 482,77¢| 257,099 | Lo Pus 0 o o g " % 15 T "5 |
i April....| 82180 202,860 103,370 111,755 284,51n| 147,595 | ' W00 B0 esst o L g ] 2] 2 o 72: -
May...... 47,12¢| 133,147 35,575 45,918| 185,523 113,573 WerD, Benm.e.) 6 84 64 o - ]
June...... 17,648 84,715 14,239 31,682 78,504 68,679 * Per 100 lbs.
1 Total.....|5,190,063|5,257,060 4,716,103|4,784,473 5,894,216|4,620,487 | LIVERPOOL.—By cable from Liverpool we have the following =
’ Perc’tage of tot. port ' siaternent of the week’s sales, stocks, &c., at that port, We
receipts June 30..] 9741 | 9874 | 9864 | 9791 | g7-88 | add previous weeks for comparison.
‘ This statement snows that up to June 30 the receipts at the - [ ]
’t_)rts this year were 66,997 bales less than in 1835-86 and July 1. | July 3. July 15.| July 22. |
13,960 bales more than at the same time in 1884-85. BY | g,ias of the week ....... bales| 48,0000 57,000 5,000 70,000
adaing to the totals to June 30 the daily receipts since that | ~ Of which exporters took. ... 2, 00|  5.00 4.009| 2,000 :
' time we shall be able to reach an exact comparison of the 8 ?raw,\h.:;(i::'izl-::umom 1ok .. 3&1’-3805 4}-88}: Ty 5(1)'888 :
movement for the different years, _ i i R 5000 800 500 10,000 ?
) ! | ‘ Forwarded. .....cc.cco.... : 8,000 2,000} 7.000 5,000 |
| I886-87 © 1885-86. 1 1884-85 < 1883-84. | 1882-583. | 1881-82. | Totual rtock—Estimated........ 807,000: 780 0vuj 76:.0000 704,000
| —_ e | i | — ; e Of which American - Estim’d] 56,0001 52=,000{ 46,000, 438,000 :
Tot Jn. 30|:3,190.! 63 5,257,06C 4,716,105 1,784,473:5,894,216{4,620,487 | Total ymport of the week...... ll‘.ggbh 3‘:.::001 tjl7 }):;g‘ 2(:,((;88 i
. e 04 s . ! 9 A5 Of which American. ......... A, ! 4.0 o 2, ‘r R .
J‘f}’ 1'"'5 : J'.Q: 1',‘)-*? }Cf 1,945, ‘S‘ luo Amount(uﬂunt ................. 130,0000 137 000] 91,003  8%,000 ,
2. Gy 2,397 214 198 8,185 8. Of which Awerican.-........ | "10,000 17,000] 9,000, 17,000 ]
“ 3iend S. 1,811] 260 63 2,287 1,733 — e I, SO
“ 4. 135 B, | 69 1,124 1,716 1,236 The tone of the Liverpool market for spots and futures each =
% B 163 2,519 B. 241/ o | 461 | day of the week ending July 22 and the daily closing prices
“® 6... 1591’ 2.449. 97: B. | 2,949 1,595 | of spot cotton, have been as follows :
“ 7. 3460 1,500 1,00¢ 255, 1,626] 2,853 | — T [ | ; ;
% 8. .. 2‘814! 433 3541 1,824 . || 1,168 Spot. !S/zlm'day Monday. 'I’Iw.miay.'T Weddnes. “T/a ursd’'y.! Friday.
“ Q... LGO3 3,977, 74 1,238 1,000 5 | T e o -‘i t |
1 s 10Q00a | B 838 1,261% 903 2,601! 556 13}‘3{)“;}‘;1 Sf d\:;;z)a?l?d. Irregular.| Steddy. Firm. } itarden’s. Steady.
“11....| 648 B, 184) °© 1,193 g6 1006 v f |
H ) - . { . | A | 8 Tdas ... 5 511 511 511 ‘ 1) | Bil
i €12 1_,1 11 1,268 ! 8. | 309- 1'("8‘5 €63 g%«%.((;l'l'ni 2}; g“iz 5“1‘2 5“}4‘; | ,f,n:f: i "5“113
£ 13, Sidvm  THEH 316} & 8,249 685 | Mid Sales | 10,000 | 12,000 | 10,000 | 12,000 | 10,000 | 8,000
£ “ 14.... 53 558 324 675 1,319 5,334 | Bpee. &exp| 1,000 1,00 0 1,000 1,000 Looo | 1,000
§ ! { | ) } 1 | !
g “15....0 1,09 1,721} 142 161! 8. 201 | —= — — — -—i Al S
. Z G | . ! ‘it o wiwres: | . i g i
E ¢ 16....l 1,169, 4,091 0O, 29: 1,921 8. Market, (| Stady at | Unsettled|<teady at! Firmat | ' Steady at
5 L (7 S| g 1,452 940 17 860 2,250 12:50 l" - -84 ad- ut i I-84ad- | 2.6dad- | Quiet. | partially
(L 18_ L7O q ‘260; 2,13(‘:% 1,746 1,2.9 %3 M.y vance, decline. valce. l vance. | 1‘_‘“;1&1\'.
©19.... 657 790 8 | 18y, 1,483 581 h;*;f‘kﬁt" ! Firm. Weunk. Q:’Jﬁ(:‘;’d“ L‘l‘:r::;;' Quiet. | %:;13“
®20....| 5] 1,554 419 8. | 1849 925 - T ! steady,
el 21l 34 Jl 278 2715, 974! 1,623! 3,901 The opening, highest, lowest and clusiug phces 0I fulures 8
Bl T 113 513 262 287 8. 838 | wiverpool for each day of the week are given below, Thege
oy - — - = | rigces ' e
Total..... 5,202,09+/5,287,45¢ | 1,720,343/4,799,693 5,926,307 4,619,703 | DL %00 gfag’(‘i’ hasis of Uplands, Low Middling clause, unless
Percentage ot total i i e o
portre¢’pte July 22! 97-98 9883/ 3895/ 98°45) 9850 38" The prices are given in pence and 64ths, thus: 5 63 means

563-v4d., and 6 OL mearns 6 1-61d.
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’ Sat., July 16. || Mon., July 18 || Tues., July 19.
!Ope‘n'H(qh Low)| Ctos.| open' High! Low.| tos. Open:Htgh Low.| Clos.

alalalalla|alalallaladl]adl]ad
July ........|542[542 542542 538588 534|53¢1/539 /580|538 558
July-Aug...| 542|542 /542|542 ]537-53 {br4 531|625 5381538 588
Aug.-Sept.. 542|542 /542 (542587587 534 531)/588533|5:8] 538
Beptember.| 542|542 542|542 /557 537 531 5341/538/588/538) 58
Bept.-Oct...| 525525525 525|524 /5624|522(522|/526/528]525| 525
Oct..Nov...|516[516|516|516|/515!515(514 5141617 6517|517 £17
" Nov.-Dec...[513 514 514|514 {512 512|511 | 511 514/5141514] 514
Dec.Jan ...|513|513|513|513((512 512|511 511|514 |514|513| 513
Jan.-Feb...| 513|513 {613 |513 i5121512|5“i5u 514|514 513 513

Wednes., J°ly ‘.’.0.[ Thurs., July 21. Fri., July 2:2. -

| 1 ! .
Open! High | Low.| Clos. OpentHZah?Low.iClos. 10pmf‘Hi0h Low.|Clos.

, ol alalal|laela alalalalala
July.... ....[|539{539|539|539 541+541§541§’541‘]541i541 540| 540
July-Aug ..|599(550|530|539|/540 549 549540 1540 540530 530
Aug.-Sept..| 550589533 |5381/540 540 540 5401 5405140 |530| 550
Beptember.| 559 (539 [584¢(533 540354”?540;54” 540540 (539 539
Bept.-Oct.. | 526 |52¢|526[5%6 /528 528 527 527 526 526|525 525
Oct.-Nov...|517|517|517|517 {518 518517 517| 517 517 |518| 516
Nov.Dec...!514[514|514 514 515:515:515;;515! 514514 (515 513
Dec-Jan....|514 514 |514|514]|514 514 514 514 513513 (513|513
Jan.-Feb...|514 (514|514 | 514 514;514i514;514f 513513 (513 | 513

. } ] i [ :

BREADSTUFFS.
FRIDAY, P. M., July 22, 1887.
The market has been fairly active for flour and meal, and,
although prices have in some cas¢s favored buyers, there is
no material or general [decline to note. Dealers and bakers

" usually at this season limit purchases to their immcdiatg

itized for FRASER
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wants, and the export trade has been kept within narrow
limits by the less favorable foreign advices.

The wheat market has been unsettled and somewhat irregu-
lar. The speculation was dragging and the expor{ demand
much le-s active. European crop accounts were more favor-
atle, and ocean freight ‘room less plenty. Oa
Wedresday there wa3 uaniformly a stronger market, but on
Thursday, while winter growths were cheaper, spring growths
were dearer, with the choice grades of the latter in demand
for arrival, Tc-day the whole market was dull and wealk

under the better crop accounts from the West of Europe.
DAILY CLOSING PRICES OF NO. 2 RED WINTER WIIEAT.

Saf.  Mon. Tues. Wed. Thurs. Fri.
July delivery...e.oac.-o... 32 8BL7g 82 82 813 8073
August delivery........ .. 8214 8233 821l 821y 8214 813g
Saptember delivery.... ... 834 839  8ilg  83% 843k 829
December delivery........ 8744 87¢g |71y &71g 873g 263
January, i1888. delivery.. 88%  £8% 833 8573 R85 83
May, 1838, delivery ...... 9314 9314 933 93 931y g

Indian corn was quite buoyaunt early in the weck. Reports
of damage to the growing crop by drought were renewed
with considerable emphasis, to which the intense heat gave
credence. Speculation revived, and there was an advance in
koth spots and futures. But tha fall of rain over a large por-
tion of the corn-growing region caused the advances to be
quickly lost. Scarcity of grain room and higher rates for
British ports were also elements of weakness, anid to-day the

market was dull at drooping values.
DAILY CLO3ING PRICES OF NO. 2 MIXED CORN.

Sat. Mon,  Tues. Wed. Thurs. Fri
July delivery....... . - 41433 4473 e 451y 4H1q 417
August delivery.....ca.... 151y 45333 463g 453 4353 4533
Reptember deliverv....... 46% 47 473 4713 47 463
October delivery.......... 471y 473 483 451g 4773 4753
November delivery....... .... s — 49 451y 481g

Oats have been firm for white grades, with a good demand
from the local trade, but mixed grades have sympathizad in
speculative features with Indian corn, an early advance bzing
lost, and the close weak and ucsettled,

DAILY CLOSING PRICES OF NO. 2 OATS,

Sad. Mon.,  Tues. Wed. Thurs. Fri-
July delivery.ceeceeeena... 31 #3738 et 337 335g 333
August delivery...... .... 313 o ™ 32 317 313 31y
8eptember delivery ... .. 31 Sl% - 313 Sl 31y  3i13g
October delivery.eeeeea... 32 — T 3218 32 317

Rye is dull and nominally lower,
The following are the closing quotations :—

FLOUR,
Fine.ceceessese. B bbl. $2 202 $2 95 | Sruth’n com. axtras..$3 35 5
SupertinC.ces ceeaseeae 2632 3 25 | Southern bakers’ann$ SoRd 8
Spring whoat extras. 315 345 | famlily brds..@bbl 3752 4 50
Minn. clearandstra’t. 3 73@ 440 | Rye flour, supertine.. 2752 290
Wintershipp’g extras, 3 10® 3 45 Fine..c..ccv vaveeee. 220@ 2 35
Winter XX & XXX.. 350D 459 |Corn meal— '
Patents..... ceccencece 430D 480 Weatern, &0..a. caae 2402 2 70
Southern 8UPerdeeee.e 3 15@ 3 30| Brandywine........ 2702 275
GRAIN.
N eoriag,perbush. 73 ® 87 | ‘Btate& P :
pring,per bush. 7 ate a., § bush. &5
Spring No. 2...... 8l @ 82l Oate Mixed oot 29 30
Red w‘ntf“r, N0.2 82 & 8314 Wh t,e__.. e G 38%0 42
Red winter..... 73 ® 86 No.2 mixed......... 33%2 343
Whlbe.... semccvog 80 w 85 NO, 2 wmte._.'.’.._ 3912@ 401’

+ ;
( T

Corn—West. mixed 44 @ 4614 Barley—Canada ...ccc ceee @ ...,
west. mix, No. 2. 45 @ 453 Two-rowed State.... ceae @ .cce
West. wh ‘e...... 13 @ 50 - Bix-rowed State..... .. I e
Wee yeoll '\W..... 46 @ 48 Malt—State, 6-roxed. 75 @ 83
%} 'te8 uthern.. 50 @ &3 State, 2-rowed ...... 70 @ T<
" ellow 3outhern, 46 ® 48 Canada.......cee.... 83 @100

!Pea.e—-Canada..... ..e. 63 @ 66

T 10 movement of breadstufts to market is indicated in tke
ssatements below, prepared by us from the figures of the New
York Produce Exchange, We first give the receipts at Western
lake and river ports, arranged so as to present the compara~
tive movement for the week ending July 16, 1837, and since
July 24, for each of the last three years:

Receipts at—| Flour. | Wheat. | Corn. oats. | Barlew. | Rue.
Bbls. 196 1bs| Bush.80 lbs! Bush.56 1bs| Bush.32 Ibs' Bush.48 lbs' Bush.54 tha
Ohlcago......| 108,2i8 143,007, 47268l] 665,087, 9,008 24051
Milwaukee...| ~ 40,821] 71,318 3,360[ - 45,800, 2,150 1,440
Toledo....... 1,637 48L934 5,308 3200, wesne 878
Detroit...... 1,604 1-2,817 4,200 9,433 125 SeBeR
Cleveland ... 4432, 68977, 5678) 81684 635, s
3t. Louis. ... 17,913, 983,756 191.205 155,990, 1,433, 2,703
Peoria. ... ... 1.845!‘ 64030, 81,200 223,300 3.(500] 4,100
Ouluth....... 85,032, 31,189 senacd]  sasses waas -
Tot.wk.’87.| 214122 2007.028] 762,108, 1,136,206 16,911 - 83,687
damewk.83.| 161,608 2330742 2310540 93706 13511 2rser
Smewk.s35.| 136,080  BS2,000 1,854,463  $83,090, 10,038 16,384
Since July 24 . : ‘ ’
18%6-7.. ..| 10,717,523 86,910444 80,973,667 65,182,733 21,°82,670 201',025
1885-6.. ...| 8.337.035, 60,127.283 91,7650 8 60,405,491| 20,250,107, 3,361,373
1884-5... ... 9.50).513 101,665,040 94.410,401' 00,504,577 16,856.9.3 4,667,310

The comparative shipments of flour and grain from the sam e
ports from Jaun. 1to July 16, 1887, inclusive, for four yearS
gshow as follows:

Flour.......bbls.

Wheat.... .bush.
CorN.cis sinsssnas
Oat8..ccae cceccaas
BAarley .eee ceee--
RYO civo sacicisss

1887.
6,950,118
40,242,074
35,009,582
24,132,621
3,436,761
410,916

%8886,
5,566,533

"21370.818

45,224,913
25,121,573
4,423,930
870,569

Total grain .... 10.5,5’-7—7,954 100,121,188

* [nclude one we

ek extra.

*1885
6.576,6 10
23,501,179
55,~94,358
26,349,317
2.618,103
1,032,330

~1384.
5,637,115

— ——

C 5,805,873

50,034,332
27,753,435
2,731,630
3.256,921

109,774,392

109,537,741

Below are the rail shipmoants from ;vVestern lake and rivir
ports for four years:

FlOUr..cecaneccas-=a. DDIS,

Wheat .. < caaiveaee

Barley..c.ccaecea
RY®.wnscnsonsoasnse

Total:uss sses saiosndssed;r LS

1887. 1886. 1885, 1881.

Weel: Weel: Weel: Week
July 18. July 17. July 18, July 19.
"125,735 70,117 122,337 85,050
hash. 337,683 1€9.208 207,771 230,253
e aee-e 133,942 393.203 453,791 535,416
740,546 597,416 ~ 829,62t 596,326
e use 13,705 1,807 17,193 16,132
caseees 27,836 12,521 2,269 31,003
i,117,655 1,516,653 1,402,335

The receipts of flour and grain at the seaboard ports for the
week ended July 16, 1887, follow:

Flour, Wheat, Oorn, Oats, Barley, Rye

Al— bbls., bush., _ bush. bush.  bush. bush-
N>s>w YorkK ..... 107,693 1,196,300 463,3 0 216,300 ...... 9,550
808500 cae- ceae 04,523 102,500 64,743 102,600 ._.... 450
Montreal ..... 0,770 474466 ...... 5,236 2,500 ......
Philadelpbla... 20,486 261,919 32,695 92,071 1,200 ......
Baitlmore...... 91,263 495,802 124,033 35,402 i 700
Rishmond...... 2,715 3.6-3 22,053 5.061 L R —-
Now Orleans... 7,977 143,197 133,913 3,370 ..ee.. —
Total week... 292,197 2,678.3 .7 900,789 461,0t0. 3,700 11,000
Oor. week ’86.. 199,123 1,383,521 1.0 74,4317 366,592  ...... 420,608

The total receipts at the same ports for the period from Jan,

1 to July 9, 1837, compare as follows for four years:

flour..... ..bbls,

Wheat .....bush,
COrlecie canecanne
OntS.cee cenee cat e
Bariey. cecceceeass
RYyO.c06 sadsivecana

Total grain ....

* Include one we

1887

7,571,337
41914161
3L

92,749,053

ok extra.

|

*]18836.
6,587,652
19,311,231
51.493,391L
19.5 10,8535
2,391,983
3ul, 747

92,953,825

* 1R85,
7,763,348)
22,319,016
51,236 321
20,023.08)
2,356,136
621,536

99,646,413

*1334.
6,793,533
20,737,692
30,125,8 LD
15.519.8%3
2,410,203
2,931,117

72,185,344

The exports from the éeveral seaboard ports for the week
ending July 16, 1887, are shown in the annexed statement:

Euxports
]-,‘5,,,, = Wheat. | - Oorn. Flour. Oals. Rye. Peas.
Bush. Bush. Bbls. Busgh. Bush. Bush.
NawYork|1,77!,94%| 155,478 67.818 3.906] ..c..- 2,686
Boston. ..| 221,602 254 4,292 ...... ; VI
N. News.. 16,914}  ...... q.641 L.....
Montreal.[ 397,567 20,034 21,712 14,587 ......
Philadel..| 251,170 13,600 13750  aesseed  essess
Baltim’r¢| 410.201 63.040 22551 . wsiilE R
N Orl’ns.| . 136,500| 127,326 3900 - ...... ceme-
Norfolk.. 54,675 o ans 357 E— -
Tot. w’k /3,260,607, 385,732 185.511 18,093
8 me time
1886. .. 1,124,909' 785,014/ 171,308 46,435 24,572

The destination of the exports is as below.

oorresponding period of last year for comparison,

We add the
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Flour. Wheat. Jorn. * Value of exports from other customs districts:
E:ports | — gﬁ?:gg.‘Tel!l:'?;b.‘.s..... sesieasenne 38,3(0)2; gfc‘l'l Hsvden‘.”Con;.. 3%3%
T2 e | ook | Woak | Moo | sl | 1256 | Getrof aiomiean oo Sons | Rlohmond, Virelnia U1 ol
to—~ eek. eek, eeK, . €eit, €. | Duluth, Minnesota....... 1,0221323 e e
July 16. | July 17. | July 16. | July 17. | July 16. | July 17. Huron, Michigan. ... "0 vevee 179 ml L S S $1,845,458
: iami, Onio...... O P A :
Bbls, Bbls. Bush. Bush. Buszh., Bush. _
Un.King.| 131,392| 129,747.1,931.736| 302,768; 192,142 602,206 NoTe.—This statement includes about 98 per cent of the entire exports of the
‘Contin’nt 10,402 4,9151,328,86%| 822,131| 149,138 169,741 | articles named from all ports of the country.
VB.&C.Am| 15,565 12,053 5| eeeeen..| 86.716] 14,734 .. , . X
W. Indies| 20,778| 17,577| ........ 10 6,032 7,333 The visible supply of grain, com rising the stocks in grana g
g{ih'f'o":g}c: ff%gi 7016)  .ecenid]  aeenns i B - - | at the principal points of accumulation at lake and seaboar
il i M i Ittty ports, and in transit by water, July 16, 1887 ;
Total...| 185.511] 171.308/3.2¢0,607/1.124,909! 385,732 783,014 Wheat,  Qorn, Oats, Eye,  Barley,
- . ] ] In store at— bush, bush. bush. bush. bus
By adding this week’s movement to our previous totals we | New York........ 3.263.357 1,135.463 390.600  31.060 6,850
fiave the following statement of exports this season and last | Do afloai-..... 108,000 161800 ... 16000  ......
80ason: AIDANY. coui cisass 500 25,000 38,300 11,300  ......
: . 8affalo..... .... .. 1,194570 1739583 38,504 17.836 3.397
- Ohiocago.... .. .... 10,536,063 2,163,6! 428,580 43,162 13,230
Flour. ' TWheat. Corn. Do afloat......®  ...... = _.. e s e s
- ; 20 r
- Sept. 1,38.[Sept. 1, '85, Sept. 1,88, [ Sept. 1, 'S5, | Sept. 1. '86.| Sept. 1,55, u%:”;%?,%{_:_':_' 1’27.4_’?.1_? :‘_':'_“f ‘.'.737 9,299 2.1_'?.0_‘.‘
Hrports to— to July to July to July to July to July to July Dalath.... ....... 2,593,521 L. zeee-- cevens
18, 1887. | 17,1886. | 16, 1637. | 17, 1886. | 16, 188;. | 17, 1388 Toled?.... S—— g%}.xsg 5‘2.%3% l:(i).zsg e
DOtrOIb. caue cuneae 2,63 2.51 ,08
Bbls. Bbl’. Bush, Bush. Bush. Bush. * )SWOZO0. e annnnn. . - 59,000 40.000 . 36,000
Un.Kingdom| 3.983.041| 4,177,933/ 40.020.975 18,373,017 22,765,583/ 82,697,537 | 3f. LOWIS. .uu.ouee.  928.016 1,711,019 51,427 -
<Continent...| 471,535 138,521 33,8 2,200] 13,164,031| 9,782,745| 16,781,020 mDoi aﬂ%ac..-... 1;;),&93 5560 sTuce T
g, 3 7.83; 14,83 41 8,42 705.70; ,088.3 neinnati..... .. 2, ' K .
f-&C.Am ol med  aant AR T e | e 78078 20905 Bral 4869
West Indies.| 723,501 780,444 3,81 5,194 476535 208,500 | pORMOL - 154 208 22'663 21681
‘Brit. Col'nies 453,024 507,618  ........ 13 34,199 78,953 | Montreal .... ... 493.637 26,016 1%0,283 8:917
‘Qth. countr’s 34,863 20,074 143,148 49,412 58,525 62,516 | Philadelphia ..... = 415,530 38.932 84,933 —
Total....... 8,628.853 6,501,271| 74,020,404| 31,608,093! 83.771,276| 55 936.95) Ef’gg;gl;{,ﬁ;'::": 100837 94609 % zo2
Kansus City...... 33,026 | 189.37% 6,820 —
EXPORTS OF BREADSTUFFS FOR JUNE, 1837.—The follow - | Baltimore ........ 593.672 © 197,015 ceeece
ing, madeup from thestatement issued by the Bureau of Statis- glr“glflﬁm“ﬁ------ 5-%2-838 vemee emens ceeeee
tice, shows the exports of domestic breadstuffs from the under- On Mississippl ...  43.250 103200  S.803 caee
mentioned customs districts of the United States for the | On lakes.......... 1,961,732 836498 315,851 .
month of Jun» in 1837 and 1836, and for the twelve months | On canal &river. 1,112:0:0 1,460,300 88,100 coeeas
since July 1, 1835 : Tot. July 16,37 . 31,496,893 8,674,259 2,075,165 130,177
- Tot. July +’37. 32,787,190 9,502,416 2 425,571 136,478
P ‘ i 1886.87 Tot. July 17,86 . 29,239,762 9,717,459 2.0°4,701 221,411
Breadstuff : 4 : Tot.July 18,831 56,470,939 7,036,026 2,962,573 191,750 95.390
Ezports, 1887, | 1836, | Wetve Montne, | Tot.July 15,841 11,739,588 5,138,014 2,785,910 203,574 223,161
Qunrities| Value. |Qu'ntities Value. |Quantities !__Value- * Last week's stock; this week’s not included. tMinuneapolis and St.
Barley, bush. | % Paul not included.
WNew York ......|" ........ 165,014 124,011
gg?{,o;.l..ﬁ, ............. solll mepememe]  woresewe]l  esswswen] ¢ umsmsens
aaelpna.....! ... .. S I o ! (SRR p—— :
Balumore....". i2 0! ¥ 63 THE DRY GOODS TRADE.
Ban F.&Wil'm'te|  66,211]  38.373! 1.132,763 724,798 \
Other cus. dist’s*| ........| ...... ‘l ‘ 2 e 5 NEW YORK, Friday, P. M., July 22, 1887.
Total, burley.....| 66,255 3(5.4;371 25512 123200 1207821 8888 | Thechiel feature of interest in the dry goods trade the past
New York........| 1,519.513| 727,800, 1,657,186, 776,550, 14157394 6941708 | week was the reclassification of cotton piece goods by the
Bhindeiphia. 1| Sio0tel oioes 13009 55020 suionss 12senes Kk li £ rail ds. M 13 that hava herotofora
: 18.. .00 30,04 . 70,15 32, 2,810,832 V233,955 3
gak’i’(ﬁ& ....... %ﬁ“lsgi 108571 1‘53“;57?3 TIABLT Bavds0z 4017005 trunk lines of railroads any gools that hava heretofor
eans..... 3 33,51 0,3: 7,98t 2471,2 “ T K 03,67 . j :
ngF"l;‘w%}“{"? 193;'3?3‘ ‘1’.218! 52; gyﬂ I 1"?’;‘43.3 been subjected to first-class freights are now transporied to
ther cus. 8 3,416 TTHMI00 920,45 347,74~ 4200, , 196,52 . u
Otlter-gus. ot e it — Western markets at thirZclass rates, a boon which has
Total. corn,.. .| 2714.000) 1,204,542 4,947,779, 2,213,951) 39,721,699, 19,060,152 3 ¢ ‘satisfaction in the trade. Following the reduc
rn-medt, . ! ¢ % -
NOW YOTK everenr Ay R amlen gl lsal S0 caused greab satislaction 1n the trade, Fo 8
: ton.... ... Y. 4.} 22,217 82 RoBP 5.68684 I8,67: . H H i
g-g?l%’gelphm.. : 190” 5:5_4 23) 6-32 i tion of freights on cotton piece goods there was a liberal
...... e 213 e’ 3, s . . .
ggﬂgﬁ?ﬁ&-g- 2 5 23 s1 | movement from this city and direct from the mills, large
Ban F.aWilw'te; ... ceeeeeedd Lol b . osleia .. . . . .
-Other cus. dist’s* 1.375 8,850 8,215 9,016 32,711 83883 | quantities of domestics, prints, ginghams, &c., having bzen
L Ok, e oH| | RRSUL L BRSAT| 23,455 66243 202303 646430 | forwarded to the interior by jobbers whohaveheld shipments
114 5571 479 148 16,131 9515 | . P . e e 4. '
ﬁgxoﬁ‘f'ff ..... { U I v B 81687 | in abeyance for some time past in anticipation of ths lower
‘Philadelphia.. 2 1 51 29 6,756 2,775 . . 5 . g o d
Baltimore. ... ... 100 55 10 4 1,246 602 | freight schedule now in force. Business in commission an
BaniawWilmitel  sus 2231 ebw| 204 el 4298 i ive, but all' tend t a
nkr. A 9§ 9 Rth X ;i - . . .

Other cus. dist's* 60 26 15) 1 76,538 25101 | importing circles was fairly active, but all' tendency owa-r
T%“zl' oa%sil; ..... 747 8,020 111,477 42,516] 8954v1| 161527 | speculation was effsctually checked by the continued strin-
neat, (D3. . . .

Iﬁ'eg YOrk........ SLIO 821 sisod| 7858 2180688 S7.529 | gency of the money mirket. The jobbing trade was quiet as

Boston......eeel Ll L 891, 2,37 2 \T93,4 I .
Philadelphia.... | -0 LT 105,000 4500 'YuB450 26,041 istributi ut a fairly good
B““S“{"e ...... | 56,000 22100) 181000 4370 4.167,0§g 142,417 regards the distribution of assorted lots, but a y g
Seeeeel aaa. ‘ svsesase( genneses] wasmaces : s H « H 1
Ban e Wil te 6,700 PRE A I 92,645 2,982 | package business in prints, domestic3, &c., was accomplished
<Qther cus. dist's*| 145,000 2,960 88,000 1,012] 5575900 114,667 . .
— ' by leading jobbers, .
‘Total, oatmeal.. 201,840 8,712 1,500,967 39,812| 16,804,811 453,413 .
Noa fom @0 2720 e35.502 203535 | DOMESTIC CoTTON GoOODS.—The exports of cotton goods
gﬁ?f,?géibiii'u ......... |  wa e ener]  amiagsl  wves amn lglggo i 5:"300 from this port for the week ending July 19 were 5,772 pack-
............................ 3 (92 Y- - .

T R e I el CToksil | e ages, valued at $331,839, These shipments include 2,544 to
ewOrleans. .. | ... ... N R<17 § U A, . N : . eps .
San F.&Witmiel " | L.l L 900t IR OO | ceeeeees China, 1,250 to South America, 1,003 to British E st Indies,
VLOOF RS IBi'e™ sweriwnn| s zvo """" L ki 35 """"" : ” 547 to the West Indies, 158 to Mexico, 109 to Central America,

D16 [y <03 79 : « -,’ =1 o .' = . .
i%‘h‘e)}&}.’g)}i&ﬁf“' w:s';;:) 54%’;2; 481?’;02 43::)' R; " ;:; za;’ ; fi‘ (:; 64 to Europe and 97 to all other countries. Since the 1st of
w York..... .1 5,687,109 5,485,02: 832, 311,78 1,563,930] 37.147,9%
?Jﬁsltoél'l"i{x' .| ;’g?é.s?g g T :153%@‘;’1’3 Lol "L o | January the exports aggregate 111,345 packages, valued at
Philade Warinies i 1,315,561 ,237, 18t 201,28: ~1,% 9,504, 79 02,215 ~ : 3 = 3
gul’t,lllu)nife ...... f 1,13»;,-03\ 1,51:1.:;:;: 4;—57,018 379°055 12,5;1;;;.-3 :; 123})1.1;(1, $6,590,945. Of this totul China has had 59,955 pacllrasgrgs,
Orleans.... | 430,53 <3.1 1% 24,3 20,479 34H,05: 4,930,7 b " -
Sun B.&Wilinte 313701 1590121] 2400044 Luotos 2Loson: 2yianes | valued at $2,839,123 ; and 21,633 packages, Vil‘fed at $1, a0,
’OLhercus.disL's*E L1723 1,867,201 622,067 540,748 6,009,537 5,372,429 097’ have gone to South America. For the siwmilar penod
Tl()l;ﬁel{z:}]oefrt‘bb}.;:m’l‘“ 100/11,406,495| 9,046,765 7,075,924 100,809,212 80505761 | of 1886 the exports to all ports reached 123,085 packages, and
New YoTk........, 210,003 1,102,015] 201,072] 12320814 8.076.051! 16 5%.680 | ; 335 W 23 ages, and for plain and
Bostono..... ] '.:l':’.uu 1, 77.293 161.1é3 831,1»&] 220400 § .m0 208 in 1835 were 100’2w'p30k1ges T,he demx P lib 1
e W L Liadoz) S0l el ey s et colored cottons was moderately active, and there was a libera
altimore.... ...!  2i104:6] 1,170,586 0,727 2oy T 12,82 ). ) or le )
gewkorlg{*“* s, BSOS e ;f;;;’ W it gl ! movement in som3 deseriptions on accounsof former transac-
nkF.aWi; 41.342, 39,9 o4t B0 A3 Dinm ks
()l:her:us.d. [ 85,1050 803,471 .';7.4;';;‘;; gatdlil x5 400 | tions, The tone of tha market has lost none of the firmness
Total,wheat o'r| _ BS2010 L1864730 RISST8 8041550 1isen<io 01074008 | reported of late, bacause sto:ks resting between consumers
Neﬂntgls.}\ 1 B 2353010 7 P f b er 451 427 | @0d the mills are exceadingly small for the time of year, many
w MER: ivsnanian & e e W3 I10]  ........ GO1,68950 oL 71,451,332 . . .
{303?.5}1..}. o },2-.,4.;::; ] 1,253.2140] | xﬁ.-\g-( :.»;z makes of stiple cotton goods being under th: control of
>hi T . 1,475,487 80,843 | 12064 237 . - 3 =
gah’i’gf}& o = TS| I i 1,3{'4;,»uu! | 3L orders for month3 to come. Print cloths were only in n;xoder
¥ esesl  eesecsssf TONNIZ]  Li.ie... 813.577 R By R ’ : 5 e
Sun F.fg??ﬂ?m'w; ..... , 2,234,205; | 2635019 | ate demand, but prices of Gi<64s have advanced to 3 5-16c.,
s g . i 0N 1ie b - 3 ~
riescus. st ‘ e 0198 | ehile 56x603 are firmly held at 32, Stozks 18t Siturday and
Grand total..; ........ 17,025,840 L LU 18,902,993 L. 162,428,164

for the three previous years were a3 fullows :—
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July 16, July 17 July 18, July 19,| 3 B |3 B B
Stock of Print Oloths— 1587, 1586, 1855, ' 1x84. | S g gsggsg g E HEOLE 32O
Held by Providence manuf’rs. 162,000  82.000 442,000 387,000 | & 5'63 gawaga 2 a3 82 Sg ;i ® R 8&
Fall River manufacturers... 157,000 55,000 40+,000 521,000 e g8 B g2 o oS EN SRR |§ EMISS
A Providence speculators...... 67,000 123,000 320,000 310,000 | & =& g: ’ ng B 99 B. to| |2 Bl ;,5
i Outside speculators (est)..... 75.000 20,000 300,000 200,000 4 g: RS B gi g: -1 35 ¢3! 1 =
4 -_— B e 3 ® H . e ’ ve S M <}
; Totalstock (pieces)........ 461,000 280,0001,470,000 1,418,000 |3 E @it s & Br Biiiig| | Biti H 2
! : . 5 s P iiisd P oiiiiel B oiriba.
: Printed calicoes were in fair demand at first hands, and | & o AEELITLIR E: R P SRR g
gingbams, cotton dress goods, table damasks and cotton |z — ',_.l T =1 | — - 'é‘
5 P . o . % % - ! | N
¥ hosiery were distributed in liberal quantities by agents. Si@re e | 19150 awnwa |Bla] cvans |2 (99"
f : 5 82| E05%S | 18] 88l 20088 (2|81 0830 B (& 4)s :
i DoMESTIC WOOLEN Goops,—The market for clothing woolens o= ] fegaea ; 2 N 3
bas not thown much animation and its main features are 2 Sow | CREIIREY o |2z ‘<.o| mogwn ||NF 4
58 . o 3 q, 00, WWDDD e G OO | 10 B el (o e R v
unchanged. Some additional orders for light weight cheviots, | 2, £= | o st ] Ol B e Wt e oo (BB Deba |E |RE|8
. ops . v N W=D <l K= AN 0% > -
cassimeres and cuitings were booked for later delivery, and g| NEAR TR : & :gzl EOBIO ] I ooz |T|®8 é :
there was a moderate movement in heavy goods in execution ‘ 2 | al | g ‘B
; . - . W W N N -
of back orders, but transactions aggregated light. Cloakings | &, §;g Sroon |28 P21 Copws Bl ®AWB X2 -
: were in limited request, but Jersey cloths and stockincts con- | 3o o wo=tw Blo| oo xanos Bl -2ma |8 § al’ :
| tinued in fair demand and firm in price, Satinets ruled quiet, | & X3! 25522 |B|5| X1 S3KEE |58 323 Y (B
‘ and trapsactions in Kentucky jeans and doeskins were only ‘ g .—l—c’"" @l o S
moderate, but prices remain sieady. All-wool and worsted | 21 ¥ mporn |2 QIR mrenw o0 omZEn || g
1 dress goods were freely delivered by agents on account of | 3| @z @28 | ® | b | wetoud 22 SRcicelR|m 8
T former orders, and a very fair amount of new business was | ©; &2 ~==09 |g|® PL | O5ITWD | D, BELED T2
‘ done in these fabrics. Flannels and blankets were in steady | 2| £5| G2€E3 E A RIS = 21 8%333 Eal -
though mode¢rate request, and desirable makes are firmly held | 2-=22_= €hao |Fle ww owwesl (F19 FBow) ®
by the mill agents. Carpets were in fair demand, a8 were | | g 2lo| ow ol =remm |zl 2
ghawls, skirts, wool hosiery and underwear, and fancy knit | = | ob | siwwwo R ) orwwe |- | orwnn |&(2d e
‘woolens, ©| 52| 53522 B2 8R| 585285 |Z|0] G3583 |1 Qi
o] 3]
: = N pre S| 7
ForurGN DRY Goops.—There was a freer demand for some | 3| o, - Bl 0o |l =wana |q[TF|e
‘ descriptions of imported gocds, but the market, as a whole, | % a0 won®® \5|12| S<) BRBZE X 2 s oaiae 18 ;g;
! . was rather quiet than otherwise., Dress goods were fairly | % | ol ool [T Do | Bt :;_,, DLt |8 3§ -
- active in movement and demand, and there wasa moderate | 22| 25| SERIR clegr| aaa-0 g8 8SSes I | ¢
buciness in silks, velvets and plushes, Men’s-wear woolens : g ' - 1=
were more or less quiet, and there was a comparativly light | 81 321 4 bk RIB%lo w—w |B gl bawew Y| 2|3
busines in linen goods, white goods, laces and embroideries, | &1 &9 SOALH S gf*f,?.‘-‘f].?;gg’ .:;‘“j{,jﬁ 9 5 3
but hosiery and fabric gloves were in fair request by package| &' 83| E=a®2 | |3| 83 war=a Bl 3oita |7 g e
buyers D. ROl wocke ol Ry NGCoR_ |RIocwonw NN ;
.
' | - 8 | 4
Importations of Dry Goods. ?3’ -4 R TTWRITTN 3' g'S' s N0 RO g oal=p <l =% :
. . , t | om0 G, wRuT SRR ISR o b
The importations of dry goods at this port for the wetk §| 29182752 | 2|87, 85550 | |2 cunn3nE| T
ending July 21, 1887, and since Jan. 1, and the same facts for | % | icis | rliomn S 5 ol e b Ioicmicia |® ® :
the corresponding periods are as follows: gl ;1_3! oot R e Erien ® . Er=od :
Farm FXlovigagcs. | Financial,

KANSAS 8 % LOANS.

_ SEND FOR .
IHODGES & KNOX'S KANSAS INVESTORS' GUIDE, i
Containing the Compiled Laws of Kansas relating to the Mortgage Contract

'STOCKS and BONDS
At Auction. ‘

The Undersigned hold REGULAR AUCTION. _ )
SALES, of all classes of

" and Taxes; References and Full Information about , STOCKS AND BONDS,
- Our Method of Loaning. | oN

Weo do not offer 3 Options forinvestors, hut the ome, and that is our T'ncondls= WHDNESDAYS AND SATURDAYS,

1‘;0;"" Guaranteet 8 per ¢ cl;t Lutans. Interest aud Principal collected and remitted to APRIAN B, MULLER & SON,
pder on aate «f maity, tree of cost, i . . ) . 4
Do pot losn your meney at 6 and 7 poreent interest when you can as easily get 8 per cent on ‘ No. 1 PINE BTRUET, NEW YORK. ' %
the san e class of security. Money isworth 8 per cend inlerest and is bringing Jhat in this State. .

- If a ¢ per cent loan is made a second mortgage is taken for the other 2 per cent, and if a 7 yper i
&

&

gcent loan is made asecond mortgage s taken for the o hie - 1 percentsand in atdicion the acents

get the usual connnission. Why noteget the tull benefi. yourself on your meney? i
We have @ capital of 100,000 to back our guarantee, hut tuo best guarantee possible

isthe character of the loan it<elf.

. Loaus range in amounts of $250 to $10,010, hut generally £300 to $3,000; two to five years |

time; security three to tour tiies the amount of the loan.

HODGES & KNOX, Investment Brokers, Topcka, Kansas,

A Strassburger. B.W.Strassburger. Leo.Strassburger

Strassburger &. Sons,
No. 16 Commeree St.,

MONTGOMER*, ALA.,

DEALERS AND BROKERS IV BONDS, NTOCKS
AND MISCELLANEOUS SECURITIES.

0 0 \ -~ SOUTHERN sSECURITIES A sPECIALTY
b/o 7 A ' Eg 2 Ul I ABL_I'L _Correspondence solicited.  Orders lutve prompt atten~
The American Investmment Company, of Em tion - D 3 W 8
i i i : Rerer by permission to Firs® National Bank, Monta-
metsbur, lowa, with, a (;')md-up capits) of ¥600,- gomery, /\l:‘n.; Messrs. Moses Bros., Bankgers, Mont«

000, surplus %75,000, offers tirst Mortgaue
Loans drawing seven per cent, Also 6 per cent 1C-

Mortgage Company.

romery, Ala; Messrs, Jusiah Morris & Co., Bansers,

\ Real Estate Mortgages on City |
hORTH' an(} Farm Property, worth two
QT to four times amounts of mort-
w]-“b'] ERN s'u;zes, interest 6 p(;l' cgul to
WY per cent, principal and inter-
GUARAI\I‘ est ulmululély ;.'um‘mtllleed. Se-
curities tor guaranty held by the
LOAN CO" American Loan & ‘T'rust Com-
MINNEAPOLIS. pa\{ly.;»}. li()§l'»lll. .\l:t{w.
=end Or circutiars to
id-Up Capual,| 1y < TR
P o Gao | NEHER & CAn PENTER
- Authoriz’d Capital Bankers, Troy, N. Y.
®:2,000,000. | Eastern Managers tor Company

ear Debenture sonds, secured by 105 per cent of tirst
ortgage loans held in trust by the Mercantile
Trust (0., N. Y. Five per cent certiticates of
deposit for periods under one year. Write for full
information and references to the company at 139
Aassau St N. Y.
' A. L. ORMSBY,

Vice-President.

INVEST Tllll(){[;(lllll 'II;HE SOUND AND

RELIL! 1L.E
<J v 53
WESTERN FARM MORTGAGE CO.,
LAWRENCE, KAN.
F. M. PERKINS, Pres't. L. H. PERKINR, Sec.
Paid Up Capital, - = = = %250,000
The choicest kirst Mortgage Farm Loans, also the
Compauy's Ten Year Debentures, based upon its
aid up rapital and assets of over $(§50,()UO. No losses.
Jeven years’ experience, with absolute satisfact on
to over 1,500 investors. send for circularg, forms and
full information, Branch offices in N. Y. City and
Albany. New York Oftice 157 Broadway.
C. C. UINKE & SON, Agents.

| Capital Subscribed. ....... 0eeeee. 82,000,000

Paid in (Cash)..ooonnnnennnnnn, 1,000,000
DEBENTURES,

Bearing 6 per cent, running ten years and based
exclusively upon Western Farm Mortgages, he!d in
trust ¢y the Awerican Loan & Trust Company, of
New York, for the benetit ot the bondholders. 'l heir
safety, time to run and rate of intere-t mase them
the most desirable investment now otfered.  Also, ©

HUARANTEED FARM MORTGAGEN.
OFFICES:

New York, 208 Broadwuy | Philadelphia, 112 S.4th St.
Boston, 23 Court St. Kansas City, 1th& Del.Sus.

Farm Mortgages

In Sums of $160 and Upwards on
Indiana and Ohio Bonds.

NOTHING SAFER.
=i.AD FOR PAMPHLET,

"JOS. A. MOORE,
$§4 East Market St.. Indianapolis, Ind.

Important Notice.
TO HOLDERS OF KANSAS REAL ESTATE
MORTGAGES:

fend to HODGES & KNOX, TOPEKA, KANSAS
for Free Pamuphlet containing the compiled Laws of
Kansas relating to Real Lstute MOTtgages.,

ALWAYS PROMPTLY PAID.

Montgomery, Ala.

Investment Sezcurities

BOUGHT AND SOLD.
WANTED:

Elizabeth City, New Jersey, Bonds and Serip.
southern Central 18ts. . -
Middletown Unionville & Wauter Gap 3s.
Indianapolis & Vincennes 1sts and 2ds.

sootu Valisy sonas, all issuws.

ALBERT E, HACHFIELD,
No. 51 Pine Street, -

Walsh & Floyd,

STOCK BROKERS,
No. 26 BROAD BTREET, NEW YORK.

{AMES W. WALSH, JR., NicoLL FLOYD, Jr
Member N. Y. S8tock Exchange.

B

George Eustis & Co.,

BANKERSB,

CINCINNATI, OHIO,

for FRASER ~
b‘/fraser.stlouisfed.org/






