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CLEARING SOUSE RETURNS.
Ill the aggregate the exchanges for the week ending July 16

are of a quite satisfactory character, both in comparison with

preceding weeks and with the corresponding week of last

• nr. There appears to be little or no activity in speculative

rirles at present, while the very warm weather we have been

^:|H^rienciiig of late has had a tendency to restrict mercantile

,><rations in many parts of the country; in fact, at some

iiits the heat has been so extreme that a partial suspension

! business has been necessary. A favorable feature under

these circumstances is that the improvement in clearings

ht?retofore noted at various cities should be maintained. Snch

has been the case, however, and in the present statement

gains over the previous full week (that ending July 2), are

reported by fifteen clearing houses.

In comparison with the week of 1886 the current returns

oxMbit gains at all but fonr of the thirty-five cities reporting,

id in instances the additional are (juite marked. The cities

Hist prominent in percentage of excess are Wichita, 76 jier

it'nt;St. Joseph, .iG'u; St. Paul,o3'8; Indianapolis, 49"7; Peoria,

4.")-7; San I-'rancisco, 45"1; Kansas City, 45, aud Louisville, 37 '0

'cr cent.

The market value of the share sales at the New York Stock

'.xchange for the week reached f58, 190,000, which compares
with ^7;J,.')70,000 for the week a year ago. We arrive at the

exchanges due to transactions other than in stocks by deduct-

ing two-and-a-half times the above values, the result being

$458,204,561 and $371,246,277 respectively in the two years, or

a Uiiu-Bift ia favor qI 1897 of 234 pr cent,
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In the aggregate the returns of exchanges for the five days

as received by telegragh this (Friday) evening record a decline

from the similar period of last week of $44,688,099. Con-

trasted with the corresponding period of 1886 Boston exhibits

a deorease, but in the total for the seven cities there is a gain

of 2-9 per cent. Our estimate for the full week ended July

23 indicates an excess over a year ago of about 8'4 per cent.

Jlessrs, R. Q. Dun & Co. report the number of failures for the

week ended to-night (July 23) as 173 (147 in the United States

and 25 in Canada), against 179 last week and 183 for the same

time a year ago.
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THE FINANCIAL i-ITUAT/ON.

Money on call as represented by bankers' balances has

loaned this week at 6 and 3 per cent, averaging 4^ per

cent, while renewals between brokers have been made at

5 per cent and by banks at 6 per cent. Time loans are ia

good demand at 6 per cent for from four to six months

on first class collateral, no quotation being made for

ordinary stock security. The supply of money on these

loans is not abundant for the reason that banks ind trust

companies are disposed to loan principally on call and the

former especially not being inclioed to tie up their funds-

In truth the regular customers of the banks need and it is

anticipated will need accommodation to a larger exten*

than heretofore; careful inquiry reveals the fact that col.

lections are not prompt, slow sales making it impossible

for the interior markets to meet their engagements. This

condition naturally affects the market for commercial

paper and rates are stifi at 6 per cent for the best 60 to

90 day endorsed bills receivable, 6 to 7 per cent for four

months commission house names, and 6J to 8 per cent for

good single names having from 4 to 6 months to run.

The cable reports discounts of 60 days to three months'

bills in the open market London firmer at If per cent, and

the open market rate at Berlin is unchanged at If par cent,

while at Paris there has been an advance to 2^ per cent. A
feature of some importance on the Continent this week has

been a recovery in Russians, which had been sharply de"

pressed,through.as was reported, the influence of the German

Government. There is apparently nothing in the political

situation to account for this reaction, and therefore it my
perhaps be regarded as a natural reaction after so decided

a decline. The Bank of England reports a loss of £26,000

bullion during the week, which a special cable to us states

was made up by an import wholly from South America of

£36,000 and by a receipt from the interior of Great Britain

of £8,000, and by a shipment wholly to the United States

of £70,000. We notice that according to the table in the

latter part of this article, made up from figures received by

special cable to us, that the gold holdings of the banks at all

the leadini; European centres of trade aggregate this week

£113,288,131, against £118,981,702 same time a year

ago.

Our foreign exchange market has been dull but firm this

week. A demand for remittance and ^an inquiry result-

ing from the renewal of loan bills caused an advance in

the short rate on Tuesday to 4-85^, thereby for the presen,

effectually preventing further imports of gold. The tone, a g

we write, is steady, but business is very dull. Gold to the

amount of about $500,000 arrived from Europe on Satur

day, andasmuch more yesterday. So far as we have been able

to learn, no further amount is in transit except an item of

about $500,000, of which £70,000 was taken from the

Bank of England the past week, as reported to us by

private cable and referred to above. It looks now as if

we might get quite an amount of gold from Eurrope

through the fall and early winter months if time money
continues to rule here at present rates. The cotton crop

up to this time promises to be very large, and as it is

unusually early and old supplies small it ought to begin

to move early.

We are very glad to be able to announce that the so-

called " Baltimore & Ohio deal," which has had as many
lives as a cat, is at length declared off by Mr. Garrett, the

man of all others best able to know. Furthermore, it is

satisfactory to have at the same time many of the state-

ments respecting it which have been circulated as facts,

pronounced untrue by the same good authority—as for

instance the report that Mr. Garrett had purchased the

stock of the Johns Hopkins University on which he had

an option, as well as the stock of other holders upon
which he also had options ; none of the purchases were
made, because " circumstances rendered it unnecessary

"to close them." We presume if all the facts attending

this negotiation were disclosed and all the rumors were as

effectually pricked as these have been, an affair and purpose

of a very different kind from that which the street has been

treated to, would be revealed. Still it is an event of happy
omen that the uncertainty is at an end, the negotiation

closed, and that the stock market is relieved from its vary-

ing influence. We never could see, as latterly interpreted,

what connection its success could have with any general

rise in values. Had it contemplated or covered, as was

originally supposed, an arrangement among all the trunk

lines, there would have been some reason in that view.

But a St. Louis connection or a Southern connection with

Baltimore for Mr. Garrett's road, hardly justified the public

in indulging in any very glowing hopes. On the other hand
the course of the market since the failure was announced,

shows in an unmistakable way what a mountain has all

along been made of a mole-hill. Yet in the face of this

experience rumor now has it that som- thing even

" bigger" is in the wind ; the trunk lines, the Penn-

sylvania Railroad, Mr. J. Pierpont Morgan, with Mr.

Jay Gould, are to cut up and dissect the old Baltimore &
Ohio corpus, the latter to take the telegraph portion and

the others to sacriSce themselves in the interest of making

everything lovely for the speculating public. We cannot

find, on inquiry, the least shadow oE a fact, to support this

conclusion, and besides, if Mr. Garrett and his road is to

be involved in a lawsuit as a result of the negotiation just

closed, it wou'd be hard to see how a new deal is at the

moment imminent. At some period in the future we have

no doubt the Pennsylvania and the Baltimore & Ohio wiU

act in harmony, and when that situation is brought about,

it is perfectly natural that Mr. Morgan should have a hand

in it. It is, to be sure, a condition which cannot be reached

without each road sacrificing something, for it requires

mutual concessions; but buying a railroad at a top price

to be divided up with Mr. Gould hardly sounds like a truth.

I( it were selling a railroad at such a figure that we were

called on to believe, we might not find it so difficult.

Riilroad interests ought to be benefitted by the decision

this week of the Railroad Commissioners, settling so far

as they are concerned, the vexed question between the

trunk lines and the Western roads as to the pajmeat o.

commissions on sale of through passenger tickets. These

commissions, the opinion states, amounted to the extremely

large proportion of from 20 to 25 per cent of the receipts

from such sales, and it was the practice of paying that

large sum which the trunk lines sought to break up and
|_

which some of the Western lines sought to perpetuate.

So the latter applied to the railroad Board under the Inter-

state law to compel the former to afford the complainants

equal facilities for receiving, forwarding and delivering

passengers that were afforded by them to other Western

lines which had agreed to abolish commissions. On this

application the decision is made—(1) that the Inter-Statf

law does not make it the duty of State railroads to organ- L

ize and operate through lines of transportation consisting r

of roads owned by different companies, and in the absence

of such statutory authority one road can only sell ticket

and check baggage over another railroad line bj

agreement ; (2) but assuming for the sake of argument

that through service was obligatory under the provision

of the act—that is to say, that it comes under the head

of " facilities," to be extended to every road, and which

are required to be equal—assuming this the Commission

still holds that^^the^^trank lines could not be forced to

1
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grant the preeent demand, for it would be perpetuating a

practice of paying commissions which is unreasonable and

improper, instead of " reasonable " and proper." It now
remains for the Western roads, the applicants, it they

wish to contest this conclusion, to appeal to the courts,

v'lich we presume they will do. It seems, however, a) if

' decision was a sound one, and we do not understand

why it is not in the interest of all the roads to acquiesce

in it.

As an indication of the condition and progress of one of

our most important industries, the figures of iron and steel

production in the first half of the current year, issued this

week by the Iron k Steel Association, are very interesting.

We regret to say, however, that a close study of the

statistics does not bear out the favorable construction so

generally put upon them. For a long time each half year

has shown an important increase in production over the

preceding half year. Thus from 2,150,816 net tons in the

first half of 1885, the output was increased in the second

half of that year to 2,379,053 tons, then to 2,954,209 tonS

in the first half of 188G, and then to 3,411,119 tons in ttie

last bak of 1886. It is desirable to know therefore whether

(his progress has continued in the current year or has

received a check. We find that there has been a

comparatively trifling increase, the production being

stated at 3,417,903 tons, or but 6,784 tons in excess

of the make for the last half of 1886. We know of course

. that the explanation offered is, that the strike in the Con-

; aellsville coke region so reduced the supply of fuel that

luring May and June a very large number of furnaces

I were obliged to bank up or blow out. Undoubtedly

: except for that circumstance the production would have

! been greatly increased. But we note that the stocks in

'. makers' haods, though quite small (264,717 tons), were yet

12,013 tons larger at the end of the half year than at the

: beginning. Hence if the production had been greater,

: the increase would have gone simply into stock, so there

! is not much satisfaction to be drawn from that featuie.

; But in addition it is to be remembered that while

.. in the current year there was an increase in stock,

(t, in the last half of 1886 stocks were reduced from

470,421 tons to 252,704 tons, or 217,717 tons. Allowing

1 for these changes in stocks, the consumption for the half

r, year of 1887 was only 3,405,890 tons, against 3,628,836

tons in the half year ended December 31. Tais indicates

; a falling off of 222,946 tons. Not only that, however,

3
' bat the decrease occurs in the face of the fact that the

; consumption of iron in the manufacture of rails has been

i much heavier, railroad building, as everybody knows, being

, very active. Tnus the production of steel rails in the half

. year of 1887 reached 1,154,193 tons, against 1,042,452

tons in the last half of 1886 and 707,447 tons in the first

half. Taking the increase over the December half-year

just as it stands, and adding it to the failing ofE in

: consumption already indicated, we find that outside of

: the demand for iron for rails, there must have been

i a contraction of 335,407 tons in the consump

J tion of this staple. There has meanwhile been an

increase in the importations, but even if we allow 250,000

net tons for this (the Bureau of Statistics has not yet

t itBued the figures for the full half year), a falling off of

: nearly 100,000 tons remains. Some persons may prefer

. :to compare the production of the first half of 1887 with

I idle first half of 1886, showing an addition of 463,694

: tons, but as steel rails alone record an increase of 446,746

tons, this yields hardly more favorable results than the

. other method, though here also allowance must be made
• for larger imports. Iron is sometimes called the barom-

J ter of our industries. Perhaps it ja more correct to

regard it aa only one of a namber of iadioatort that
muit all be examined in order to arrive at a oorreot eali-

mate of the trade viluation. In this lente it it Important
to note that the iron statistics confirm the general impret-
sion of a less active trade than in the last half of 1486.

The situation on the Stock Exchange hu nodergon*
comparatively little change dniiog the week There
have been a number of favorable developments, but they
have had no effect apparently to increase tpecalatioo.

The disposal of the Baltimore & Ohio matter removed an
element of doubt and mystery and therefore of deprea*

sion. The ruling of the Inter-Siate Commiuion upon th«

qaeation of commissions was also a favorable feature, aa it

emphasized the right of railroads to conduct their own
affairs. In addition we have had the announcement

that a majority of each iaane of bonds had assented to

the Jersey Central re-organi/ation scheme, thus

apparently assuring the success of the same,

while at the same time the Connellaville coke

strike baa been finally settled. The war of rates on Texa*

business, which had been waging for a short time, has alio

been adjusted. Railroad earnings continue good, except

in the case of a few roads which last year had very heavy

gains from a large movement of winter wheat. General

trade remains fairly active, while as to the crops and

drouth, pretty general rains have fallen during the

week in the West and Northwest. Money, too, is

easier. Still it seems almost impossible to galvanize

the market into life, and, what is more important, in-

duce outsiders to take hold. Hence prices continue firm,

but tiading is limited, and fluctuations are narrow.

Western Union Telegraph fluctuated less widely than

mighth ave been supposed on the collapse of the Balti-

more & Ohio deal, considering all the talk that had been

indulged in of the good effects to it to follow from such

deal. On Taursday, after the definite announcement by

Mr. Garrett that negotiations for the purchase of the

road were ended, the stock opened about one point off,

but subsequently reacted. Latterly there has been a

repetition of the rumors of an advance in cable ratee.

The following statement made up from returns collected

by us shows the week's receipts and shipments of oarrency

and gold by the New York banks.

Wuk mdinn Juiv 23, 1887.

Coxrecoj.,

aoM

Total gold and lettal tenders..

JUceivtd by Shfppfd hy

y. r. BatiAi.'iV. T.BanJa.
ITetlnUrtor

Mavemsnt.

*i.sioo,uao t«e»,ooi> Gala . tSM^om

«1.80O,CI00 I 1088.000 Omla.. «S31.0aO

The above shows the actual changes in tne bank hold-

ings of gold and currency caused by this movement to

and from the interior. In addition to that movement the

banks have lost $1,000,000 through the operations of

the Sub-Treasury, and have gained $500,000 by gold

imports. Adding these items to the above, we have

the following, which should indicate the total gain to the

New York Clearing House banks of gold and currency

for the week covered by the bank statement to be issued

to-day.

Wuk «rkl(fi« Jxtiu 23, 1887.

Banks' Intisrlor Murement, asabure
8db-Treai. oper. and KOld Imports..

Total «old and legal tamlers ...

»l>M.O(M
S.30U.O0O

ta.ron.<«w

Out 0/ Baakt. tltt CTMnatli*

Bmk Uuhtiaos.

t aiM,a(M

ii,oori,i>M lMtl~ 800.1»l)

pi.MH,um 'Oaln- H4.000

Tne Bauk of England lost £26,000 oullioa danng
the week. Tais represents the receipt of £3,000 from th9

interior and the shipment of £34,000 net abroad. Tae Bank

of France gained 2,225,000 franca gold and 1,475,000

francs silver, and the Bank of Germany, since the last

report, shows an increase 6,100,000 marks. Tae folio*,

iog indicates the amount of bullion in the principal Earo-

pean banks this week and at the corresponding date last

year.
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,Banks of

Xhigland.. ..

France
Germany* .

.

Aust.-Huog'y
Netherlands
Nat.Belgium*
National Italy

Tot. this week
Tot. preT.w'k

J-,ll2/2l,1887.

Gold. Silver. 1
Total.

||

£ £ £
«2,420,692 22,420.698

48,083,5811 47,20S,038 B5,2S9,518

21,425,869 19,000,291 40.43(1.150

8,813,000 14,184,000 20,988,000

6,098.000 8.219,000 13,347.000

2,447,000 1,233,000 3,870,000

7,001.000 1,118,000 8.119,000

H3,28?,l.il 90,980,229:204,2e8„'WO
j

112,89l!,B97 90,bOO,«O!! 20,i1,»87,29e
1

July 22, 1886.

aold.

£
21,102,647

54,287,855

20,'62,300

6,392,000

6,898,000

2,027,000

7,312,000

118,981,702

118,837,593

Stiuer.

£

44,997,157

16,347,700

13,594,000

8,167,000

1,313,000

1.407.000

85.825.857

,85,550.6;'

Total.

£
21,103,547

99,285,013

38,910,000

19,9S8,000

14,885.000

3,940,0)0

8.719,000

204,807.559

204.408,272

* The dhision (between Rold and silver) j^ven in our table of com and
bullion in tlie Banli of Germany a:irt the Bank of Belgium is made Irom
the ijeht estimate we are able to oi.tain; inneither case is it claimed to tie

accurate, as those banks make no distinction in their weekly report,

merely reporting the total gold and sliver; but we believe the division

we make Is a close approximailou.
NOTE.—We receive the above results weekly by cable, and while

not all oithfi date given at the head of the (olumn, they are the

returns issued nearest to that date—that is, the latest reported figures.

The Assay Office paid $121,087 througti the Sab-

Treasury during the week for domestic bullion, and the

Assistant Treasurer received the following from the Cus-

tom House.

Duties.

Consisting of—

Date.
Gold.

U.S. Gold Sliver Oer-

Notes. Oertiflc's. ti/icates.

July 13. $374,041 21 $3,000 $17,000 $363,000 $61,000
" 16. 260,393 09 3,000 40,000 178,000 28,000
" li. 596,503 14 ti.OOO 73,000 462,030 55,000
" 19. 995,111 40 6,0Ji' 101,000 825,000 60,000
" 20. 566,495 74 4,000 50,000 455,000 53.0O(i

" 21. 515,7J1 8i 2,50J 43,000 403,000 60,000

Tola). $3,298,303 46 i23.50n .t364.000 $2,536,000 »317.000

Included in the above payments were $9,500 in silver

com, ctiieily standard dollars.

CHECKS AS CIRCULATION.
Criticisms of our remarks last week respecting the place

checks till as a part of our circulation have been numerous.

Some seem to think that they are no substitute for the

ordinary forms of currency, while many claim that we
assigned them a far too important place. The subject is

an interesting one on many accounts, and a fuller develop,

ment than we were able to give it a week ago, will be of

advantage.

It is hardly worth while to spend much time proving

that checks perform the functions of currency
; that when

they have an actual deposit back of them there is no better

or safer vehicle for the interchange or transfer of property.

This is too obvious and too generally admitted to need proof-

In fact we undertake to say that they are the best form

of currency in existence. First, the condition that per-

mits of their being brought into existence whenever and

wherever wanted makes them the most economical con-

trivance for the purpose ever devised ; they cost nothing,

for they have no being except when in employment,

whereas gold and convertible notes are or represent idle

capital. Besides, notes or gold must exist very largely in

excess of ordinary wants to be always in sufficient supply

everywhere for extraordinary demands ; this is further

wasteful, since much of the money the greater part of the

time is wholly out of use. Then, again, the creative and
re creative feature gives the check a peculiar efficiency en-

abling it to count in working power many times the same
amount of ordinary currency issued by the Government.
But finally what completes it as a currency devict making
it the most perfect imaginable, is that it goes out of exist-

ence when its work is done, thus redeeming itself an
ahsolute self acting machine working without the least

iriction and without any trouble or expense to any one.

This brief summary as to the special fitness of checks
as a substitute for currency, appears to us also to establish
fully the position we claimed for them a week ago in our enu-
meration of the various kinds of circulation the country
as 33. It will be remembered that we took the total

•week's exchanges of the cities having Clearing Houses as

a basis for estimating the comparative volume of and

work done by checks. Those exchanges only cover 371

cities out of the 580 the census of 1880 enumerates, and
|

according to the same census they had but 5,907,262 popu-j

lation, against 12,936,110 of population the entire 580i

contained. The weekly exchanges of the 37 cities foi

the six months ending with July 1 averaged about

$1,000,000,000. If for the i-emainder of the 580 cities wfl:

were to add to this total an amount equal to the propor-

tion their population bears to the population of the 3 7 cities,^

it would bring the aggregate up to over $2,000,000,000.

This too takes no account of the very large number of

other towns where banks are situated. We have referred ''

to only 580 cities ; but according to the detailed reports

in the Comptroller's volume for 18S5 (the volume for 1886

is not issued yet), there were National Banks at 1,606

different towns (instead of 580) in the United States. li

we had the bank figures for to-day this number would be

considerably increased ; besides, even that total makes

no note of State banks. Some of these institutions are no

doubt small, doing but little business, and yet where thert

are banks there are deposits, and where there are deposits

there are checks actively at work filling the office and

affording the facilities for which, if they did not exist.

other currency would have to be provided.

A moment's consideration is at this point important

respecting the feature that checks can be made of any

amount and at the very hour needed. We have already

said that that power enables them to be peculiarly effective

as instruments of exchange, and if currency was required

to fill their place, that is do their work, many times the

amount of the ordinary exchanges would have to be kept'

in circulation to have the required aggregate ready at

every place where a want may arise. Even though .i

town or city may not have use for twenty five thousau.

dollars in one item more than once a week throughout the

year, yet that amount of currency would have to !•'

there, though the ordinary wants did not call for o

half or perhaps a quarter of that amount. Consequeir

in making use of a per capita comparison to test the c

rency needs of a country we must not only include

estimate of the total of the checks issued, but increase

the estimate of that item largely above the actual amouni

issued, because of their greater effectiveness. The figures

we criticised were used, if for any purpose, to expn

such a need, and our wisii was only to make ;

comparison broader and truer. Thus the problem sta;

in full would be that if France, substantially with'

a checking system, needs for instance fifty-one doli;

of gold, silver and bank notes per head, how nv

does America with banks everywhere need to be equn

well equipped for business purposes. Hence we repeat,

the power to create currency is constantly and universal!}

present in the one case and not in the other, of couree t(

make the comparison accurate we should have to estimatt

that power, that is the check device, at a high total.

But it may be assumed by some that the total ban >-

deposits at any one time should be taken as the limit

the check-making power and therefore as the limit of l'

facility. The last point we have dwelt upon above pro\

that the check cannot be so circumscribed, for the compa

son attempted is not between the mere volumes of what ::

called money which two countries possess, but betweec

facilities for making exchanges. It is much the same a;

if one should estimate the consuming power of a certa'

number of cotton spindles;—in that case one would ha

to consider not alone, or perhaps chiefly, their numl

but in good part their kind ; those mills which have ke

their machinery well abreast of the most advanced idc.
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having a much grenter efflciBTicy Knd Tspwjtty. Itren,

again, deposits are oonstarttly thftrtglttf!: hAfuln; thfty

belong to one depositor to diijr, to andther totnorrtyw afiii

to still a third the ftext day anfl wehpOftseSBor 'has the
right to and usos tho power to chock against tliein in turn.

Thtis through a serites of days or *'^ks thn tiiWds of

di+Terent sections of tMders in each coniiflnfrttyftro supplied.

Still, even leaving out these considerations and taking the

total deposits as tho limit, the question iti^a What shall

we include ? Shall we include only commercial Imnks or

shall we also inclndo Savings Banks, Life Tnsurftnco Com-
panies, &c. According to tho latest retura of tlie National
Banks (May 13) the amount due depositors and bank.s

agK'rogated $1,631,,')70,000 at that date. If to this we a<ia

similar returns of State banks and trust companies (of which
the reports gathered by the Comptroller last year give us

the latest available figures, being $584,933,000) we reach

a total of $2,219,508,000 without any reference at all to

tho savings banks, &c ,—a result which of itself fully bears

out our suggestions of last week.

A single other thought should be recalled, as it helps to

confirm and illustrate the view which has been taken.

We refer to the figures collected by Mr. Knox in 1881,

then Comptroller of the Currency, with regard to the

kinds of cash which enter into deposits made in United

^States national banks. His investigations were in

September of that year, and, without wearying the

reader with tho details, it is sufficient to say that

for the whole country the deposits in all the national

banks at that time were found to be made only about

1^ per cent in coin, and 4^ per cent notes, while they

were a little over 94 per cent in checks. This sheds light

on the whole inquiry. It helps to indicate how small a part

in the country's exchanges what is called currency, plays

—

that is, how small apparently is the need for it. Here is

less than G per cent of notes and coin received and de.

posited by all the customers of the banks. In a'word,

where these institutions exist business methods seem to be

fio controlled by the facilities they afford that transactions

are conducted almost wholly by moans of transfers of de"

posits. How conclusive this is of the fact we^havo been

contending for. It goes even further, for it proves that

outside of the sections where there are no banks, internal

commerce has little real use for coin or notes other tlian

in very small retail opdrations, except what banks hold

to ensure the convertibility of deposits.

Tt{^ CHBOyOLE. 99
^^ '*^,^" Tiwf—

r

iinm for M^f of~fi,»M;«f
2,

*!!^?*^^.'!ll"^"*'!^*^ *̂**'^ ''''*'' '^t'^'^ ^of April, lii

•«I<W">»Wfll,-"ratt' HNB^ |Mh for Mhy hi 7r, p«r omt,
^prlT«#«8rt«y»)|«frt,at. What in«iwr<li«

r *'''^»«''rtHty«lrt^tllinHd!l»Hl* .(rnialfcr

L' s; that i!^W!)'U|f\|«fttt'rt|f!,««»,WVinm«fc.
in April was inHdfe o»»n iTfcr«L-w •ntr>^r ff>ytr mWiona in
gross, the l!2,3.V^4M^«|fei^itftiw»^|(|~tt' Way has \^n
raAAe<,n&ninCtoiatrm^/afff»,imft^nk''p^f Stated in
another way, a 12 J per cent %iMMM m gross in May baa
been followed hyw^itfernKmiii iMnaso in net, while in

April a 15 per cent increase in gross wa.s followed by an
improvement of only 20 per cent in the net. It will be
noticed, too, that the porcentggB of increase for May ia

almost as large as it is for ttie Ave months, being in the

one case 25 per cent and in the other not quite 37 per
cent. It will be interesting at this point to compare
the May results wiUi the resulU for all of the months
preceding.

Onm.Mmmtngt.

IncrtoM.

t « I

Jan. (51 roads)

Feb. (57 roads.

M'cb(58road^
April (59 roads; ........

May (5Sroi«(l9),33,53e,«'2i!i8,e34,>

ITHM^rmtnif.

ma.
I

/•<

4.mo.»M't.s3tAr)
7,»a<.W4 14.'i..<M«

S,(M7.83ril,90».41B

fl.S 9,IIM l.gl.1,«i

NET EARNINGS IN MA T.

The May statement of net earnings is much more satis"

factory than was that for April. Not that the latter did

not make a favorable showing, for there was an increase

of $1,813,625, or 20 per cent, on the fifty-nine roads

Embraced in our exhibit. But the increase then came in

very great part from special sections ; in fact was in large

degr,ee made up by a few special companies, wJiile quite a

number of tho remaiaing roads showed disappointing

results, which latter indeed was a characteristic common
to several w>Uole groups and sections. Now for May the

increase is much more evenly distributed, and while of

course thei"e are a few individual roads with poor results

I he improvement as a rule is quite general and extends

to nearly all groups, classes and sections. Hero is a sum-

mary for !May and the five months.

Gro.s^oarn'ft

Oper. ezp...

Net earn'a

Honfh of May. Jan. 1 to May 31.

(5tf rnatU.)

1887.

82.'9«,452

iiO,lil5,Ul4J

ll.a81.»3B;

1888.

t

in,r,»^,iW2

tf.<4i!,0lB

li.cur Uec.\ 1887.

»
I

T"
-fS,'"-!!! ,.|»4 ' I52,r«5.84n

+I,:«2,'i7a li)r,vio,l.s9

+i,slS9,-i^i\ ai,315.20l| «0.««9.8«l'-HO.BIIi

The roads embraced in this exhibit are substantially the

same in all the months. Hence it is noteworthy that as

regards the gross earnings both the amount and ratio of

gain for May should be smaller than in any other month
this year except February, when bad weather interfered

with railroad operations, while as regards the net the May
increase is better than in either February or April. In

January and March of course we had much larger ratios

of increase in the net, but the result in these months was
exceptional, favorable weather as contrasted with bad
weather last year having made the increase extraordinarily

large in January, and the going into effect of the Inter-

State law in April having greatly increased traffic in the

month preceding in anticipation of that event But the

most significant feature is, that in no month this year was

so large a proportion of the addition to gross carried over

to the net. In January tho increase in the net formed

just about 60 per cent of the increase in the gross; in all

the other months it was much less; now for May it is about

64 per cent. In brief, then, though in some of the other

months the improvement in the net was larger relatively

and absolutely, yet bearing in mind the difference in con-

ditions and circumstances May makes about as good a

showing as any month this year.

One reason for the more favorable exhibit is found in

the circumstance that expenditures for renewals and bet-

terments seem to have played a much less prominent part.

In April it was noted that while only six of the fifty-nine

roads reporting, showed a decrease in the gross, no leas

than seventeen showed a decrease in the net. In May,

with six roads showing a decrease in gross, the num-

ber of decreases in the net is but ten. Quite a number of

companies have changed their results greatly for the bet-

ter, while others show a mucili lai^or degree of improve-

ment. . Among the more prominent companies of this kind

.may be mentioned the Tennsylvauia and the Southern

Pacific. The Pennsylvania in .Ipril increased its not only

$30,0d0, but in M»iy over jnjSOO"), while the Soutliem

Pacific system had only $27,000 iaccaf, but now has

$256,000. The Erie also has a nuvh Lir^.ror gain, as have

tho Chicago St. liouis & Pittsbur;^ and V.m Grand Rapida

+*»'"''^ & Indiana. The Canadian Pacific, whi';h In April had a

Itic. or Dec

i

+9,858.1

^ '

heavy loss, now has a small gain. The Oregon Improve-
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ment company recorded considerable increase in April

but now has stiU more. The Oregon Navigation and the

Northern Pacific, on the other hand, show less satisfactorily

for May, after having done well in April. But without

going into any further details, we will present the following

table in our usual form, the roads reporting being arranged

in groups or classes according to location or kinds of traffic,

and the number contained in each group being designated

by the figures in parenthesis.

OB088 AND NET EABNtNOS.

GrOM Eamini$. Xet Barninof.

May.
1887. 1888. 1887. 1886. Inc. or Dec.

$ t t t « P.O

Trunk Unw (7) 9,410,«S0 8,404.126 3,351,187 2,772,290 +578,847 21

Utddle WesterD(8) 1,681 ,066 1,437,331 414.297 243,481 +170.818

2.578,»B1 2,850,992 839,169 866,972 +7<!,197 «

W'»t of Mlss'urt(4) 2.314,»48 1,889,940 940,171 74S,312 +194,K6S) 26

Pacific S7St'ms(12) (1,834.710 7,423,945 3,358,413 3,017,095 +341,318 11

Southern r'd!i..(lS) S,?0«.077 2.til9.6«2 985,281 791,430 +190,831 21

Coa) coiiipaiile9(4) 8,884,701 3,808.442 1,894,859 681,782 +631,077 96

BMtern oo's— (5) 650,977 682,114 214,373 142,*S8 +71,688 60

Uexlcanrood ..(1) 384.743 318,403 183,758 97,989 +86,789' 87

Total, 58 roade 82,S9e,4B2 2j,934,9i>8 11,681,438 9,342,018 +2,339,422 25

Jan. 1 to May 31.

Trunk lines.. ...(7) 42.887,895 38,407,180 18,304,i03 11,37R.228 +1,938,075 17

Middle WestemiS) 7,818,481 6,889,960 2,316,»43 1,426,1»6 +890,748 62

Northwestern. .(4) lS,8.)3,'il9 11.126,109 6,655,f0? 4,322,003 +1,333,004 .',0

W'«t of Ml8^'urU4) 11,269,262 8,850,188 4,836,231 3,31)5,314 +1,440,887 42

Pa<!lflo8y»fni8(13) 35.819.725 31,513.878 11,748,«68 11,333,169 +415,799 4

Sonthern r'dB..(l3) 18.103,S79 15,212,991 5,876,878 4,636,719 +1,220,159 26

Coal companlesiS) 18,493,847 15.708,238 6,867,093 2,788,387 +3,078,728 110

Bast«rn go's— (5) 2,873,824 2.596.W1 78r,3S8 61.3,178 +91.210. 13

Mexican road..(l) 1.967,40S! 1,S68.502 g2J,390 508.078 +414,312| 81

Total, 88 roads 162.555,340 131.881,377 51,315,201 40,49».2«1 +10,815,9i0 27

KoTB.—Included under the head of—
Tnmt I*i<»—The Brie, the Cleveland Col. CIn. & Ind., the Ohio 4 Miss., the

Penn. and the Gr. Trunk of Canada, Chic. & (Jr. Trunk and uetroit G. U. X M.
Middle Western—The Chic. St. Louis & Pitts., Oin. Ind. St. h. & C, Pet. Bay

CitT « Alpena, '.rand Rap & Ind., Tiil. & Ohio Cent., Cairo Via. &, C, Cleveiana
i Ointon and Wabash east of jaissi^slppi.

,

Northwestern—The BfirU'^g\on & Qiiincy, Burlington Cedar Bap. & Northern
Mlnoeapolls 4 St. Louis and Minn. & Nortowestern.

ItWeit of z:ie$ouri—Tbe Denver & Klo Grande, Denv. * Rio Grande West., St.
Joseph « Gr. Island and Atch. T. A 8. Fe.

Pacific fi(u»teTnj»—The six southern Pacific roads and the Union Pac, Northern
Pac., Can. Pac. Orejron Imp. i o., 'repon Uy. A Nav. C>i. and Caltf. Southern.

Soitthem Rrtflfis—The Louis. & Nash., f^entral of UooTKJa, Ches. & O , rhes. O.
& 8. W., Bill. Lex. & B. 8., Kast Tenn. Va. & Ga., Nash. C. & SI. L.ini.>. N rfolk
tt WHS'ern, I ouist^. N. O. & Tex., Menipl>i3 & Charleston. Sheu. Valley, Fort
Worth & Denver City and Cape Fear A Yad. Valley.

Cool ComponifS—The Phils. A llpadlng UK., P. 4R. Coal tc Iron Co.. BnfT. N. Y.
A Prilla. a d Northern Central, and for the five mi^nths the same roads together
wilh N. Y. 8u q. & Western.
BrtstcmCompamw—TheBai'lmore & Potomac. N.Y. Ontario & Western, West

Jersey, Caojdeu & Atlantic and Kome Wat. X ugden^burg.
Mexican itoada-^The Mexican Central.

As in Other months, the coal roads furnish a large share

of the gain, but not to the same preponderating extent as

before, and in ratio of increase there are at least two other

sections that do not fall far behind them. Thus the Mid-

dle Western lines have increased their net of last year 70

per cent, and the Eastern companies theirs 50 per cent.

These latter in April had only 3 per cent increase. The
improved result now is due to better returns by the

Baltimore & Potomac, the Camden & Atlantic, and the

"West Jersey. The Middle Western comprise such lines as

the Chicago St. Louis & Pittsburg, the Cincinnati Indian-

apolis St. Louis & Chicago, the Grand Rapids & Indiana,

the Wabash east of the Mississippi, and we have frequently

called attention to the excellent statements as a rule that
come from this class and section. The Trunk lines show
21 per cent increase, against only 7 per cent in April, the
reason being the heavier gains by the Erie and Penusyl
vania. The Pacific systems have 11 per cent increase
against only 4 per cent, owing chiefly to better results by
the Southern and Canadian Pacific; The roads west of the
Missouri River have a somewhat diminished percentage of
gain ; the Denver & Rio Grande as well as the Atchison con-
tributea to the increase this time (the, former had a loss in
April), though the gain in the Atchison is not as heavy as
a mouth ago

;
the Rio Grande Western and the St. Joseph

& Grand Island on the other hand both again record a
falling og in net. As on previous occasions, the poorest
result as a whole comes from Northwestern roads, wliich
have a gain of only 8 per cent. Even this gain comes should be said is the heaviest since 1881

entirely from the Burlington & Quincy and the Minnesota.

& Northwestern, the Burlington Cedar Rapids & North

,

em and the Minneapolis & St. Louis reporting diminishedj*

net.
I

The roads in the Southern section show the same steady!

gains as heretofore. The percentage is not as large as in"

some of the other sections, but considering the number oj

roads included, the uniformity and evenness of the gain, and

the regular way in which it is maintained month after month

we think it may fairly be claimed that these roads are

doing as well as any. Of the thirteen roads embraced

under that head, only one—the Mempliis & Charleston

—

records diminished net for the five months, and only two,

namely the Memphis & Charleston and the Central of

Georgia, show diminished net for May. The Memphis &
Charleston has been spending large amounts for renewals >

and betterments, which accounts for its loss, while the fall-

ing off on the Central of Georgia in May is probably owing,!

in good part to a diminished cotton traffic, as the falling

off extends to both gross and net.

GRAIN DELIVERIES AT KEW YORK BY
RAILROAD AND CANAL.

The proportion of the grain deliveries at New York,

coming by canal and by each of the rail routes, is alsvays

a matter of considerable interest, and this week the'

figures for the month of June have been made up^

enabling us to aggregate the results for the half year.

We have given the totals from month to month, but of

course the results for the half year possess increased

value. Covering as they do a longer period of time,

the comparison may be supposed to be influenced only

slightly by circumstances of a temporary or transient

nature. For June circumstances invest the results with

special importance, so before dwelling upon the figures

for the half year, we will briefly refer to the exhibit for

the month.

The collapse of the wheat corner in Chicago tended to

make the receipts here unusually large during the latter

part of June, and even while the corner was in progresa

the tendency was somewhat in the same direction, for the>

energies of the parties manipulating it were bent to keepi

as much wheat out of Chicago as possible, and thus no

doubt some of the supplies found their way to New York.

It IS not surprising therefore to find that the total of the

grain receipts of all kinds during the month reached

1,683,062 bushels more than in the same month last year,

and that the whole of this increase, and more, is found in

the item of wheat, the deliveries of which aggregated

6,785,260 bushels, against only 4,932,212 bushels last year.

The flour receipts fell oflf, the equivalent of only 1,755,540

bushels having been received, against 2,2S0,955 bushels. At
the other Atlantic ports— Boston, Puiladelphia and Balti-

more—not only the wheat receipts, but the flour receiptli

also, increased ; but, on the other hand, there was a heavy

contraction in oats and corn, leaving the total grain move-

ment at the three ports almost precisely the same as in

Jane, 1886, while at New York corn and oats show gains,

as do most of the minor cereals also. It is significant of
the prominent part flayed by the wheat shipments in i

total, that out of 14,140,784 bushels altogether received

at New York, 8,540,800 bushels should have been com-

posed of flour and wheat. But let us see how much of

this total of fourteen million bushels was contributed by
the canal and each of the five trunk lines. Here is a
table giving this information for the present year, as well

as the five years preceding. The aggregate for 1887 it
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Junt.

.. V. Coot...biub.

rercent.
-i^ bush

Poroent.
'onn87)T'H..bush.

I'or cent.

'I. L. A W..buah.
Percent.

• 'ntShoro..bn8h.

Per cent,

irlonsRRa.bush.

Per cent.

ToUlRR..bush.
Per cent.

River & coBstw.bii.

Percent.
>nii] buah.

Per cent.

Totnl all ...bUDli.

IBST.

«.ooe,SM

1.918.8S7

I8'S3

S(M,U7
s-n

348,101

»U
TTO.SOS

6'&1

«l7.n«)

4-ft8

a,e46,ooo

41-00

ou.oisl

0-70
I

e,oji,&8»

48-4i

109,048

I-BT

7,893.7001 «,830,660

lit 30
; BO-UI

14,140,18« 1»,4S7,'«8

188S.

1,578, 4fiO 8.887.488

18'(H 18-17

8,ak8,87n 1.878,884

16-83 11-88

5X8,071 1.008,888
4-1)8 818

800347 877,878

4-oe stw
879,318 179,668

S-4S 8-36

879,403 66,717

B-4S 084

6,87«,»M

SI -81

SS0,(«1

8-00

5,783,400

4tl70

111,886,878

1884,

8,888.480

81-80

8,463.973

93-et

770,741

789
487,748

4-67

001,781

8-64

e,84«,e<V7

03-64

lOS.OMO

1-04

8,476.3«
3.S-34

10.431.998

1883.

l,S('8.ai6

18-78

l,6;3.330

18-88

9ll,7M
8-33

834,617

8-I8

4«,90<l

0-40

1888.

3,486,7»«

SO-W
I.ISHl.a3.1

17-18

1,G74.6<N

17-07

81,833

0-81

4370.864 8,077,047
89'94

343.047

8-18

8,8.11.910

B«-»3

10,»t»,e81

81-58

86-4.071

400
8,177.7^7

31- IS

9.814..')SH

Ni)TK.— rn tlio al>ove table flour lias hpen rndufiort to (^rnlu ou tlio lia»l •
or 4ic !,n~;i, !h to » barrel, and no distlnotlon madi: In the wolitliln

-J or tilt- diM, iviu kludt) of busliulg, all butuK added toKetliur ou tlieeuiuo
ba6j8.

From this we see that the canal brought in a larg er

amount than in any other of the years given, its deliv
' eries being 7,395,700 bushels, or 62-30 per cent of the

whole. Last year the proportion was only 5001 per
cent, and the increase now is the more noteworthy th at

in 1886 the 25 cent rail rate from Chicago to New York
I was well maintained, while in the present year it was
•lightly shaded towards the close of the month. It

ahould perhaps be stated that the gain on the canal

comes almost entirely from a larger oats and corn move •

ment, the increase in wheat having gone to the railroads.

The latter, as a whole, carried more grain in amount than

}»
year ago, but of course less in proportion. The Erie

carried less both in amount and ratio, so that instead of

being first as in 1886, it is now second, the Central taking

the first place again. The Lackawanna has lost quite

heavily, while the Pennsylvania has recovered some of its

last year's decline.

As already said, however, the figures for the half-year

have a much greater value and significance in such a com-
' parison. Accordingly we give the following summary of

the deliveries in amount and percentage for the first six

months of each year since 1881.

RECEIPTS OF GRAXX AT NEW TORK BY ROUTES JAN. I TO JUNB 30.

Jan. 1 to
1887. 1388. 1886. 1884. 1883. 1882.

June 30.

Btulula. Bushels. Buiheli. Biahelt. Biuhtlt. Buihtll.
N. T. Cent. . 12,60'i.lll 13,107.842 18,473.828 15,135.985 18,24«,»76 16,103.971

Per ct. 23-37 24-97 32-24 35-81 34-89 39-22

Rrle ll.436.ltS4 10,005,336 11,974.012 9.810,477 13,172.055 9,5«7,150
Per ct. 21^21 20-77 20-e9 23-21 25-04 83-29

PenoeylT'a.. 4,533..T02 1,498.916 8,438,<Jt)3 4,239.886 6,186.901 5,145,220
Perct. 8-41 8-57 14-78 10-03 11--2 12-53

DeLL.&W. 2,810.109 8.097,800 3,800,088 2,476,851 2,595,359
Per ct 5"il n-di 8-63 6-8« 4-94

West Shore. 5,590,043 3,115.819 5,847316
Per ct. 10-37 5-93 10-80

Tar'us Itits.. 4,542,651) 3,173,1481 474,807 2,492,177 372,768 863.028
Perct- 8-43 604

40,898.861

0-83 5-90 0-71 0-87

Total RRs. 41,515.77» 49,007,454 S4.lB6.6l; 40,554.050 31.175.267
Perot. 77 00 77-90

1 85-88 80-81 77-10 75-91

BiT.A coast,. 6is,aia 872.509! 1,802,803 1,277.652 2,027,819 l,8e«.144
Per ct. 1-14 l-6tl 1 a- 10 3-08 3-f5 3-33

Ctoal II,784,D00 10,728.0:0 7,098.854 6,8«,868 10,023,«20 8.J26,801

Perot. 21-86 20-44 12-38 16-17 19-08 WW
Total all... 53,915.8041 3-i,4k6,42 57,306,!)6l 48,28.M36 52,104,80- 41,070,212

This shows no material change as compared with last

year, except in two cases, to which we shall presently

advert. The total receipts are about 1,400,000 bushels

greater than in 1886, but over 1,000,000 bushels of this has

been absorbed by the canal. The latter of course does

not count in the movement during the winter months, so

its proportion of the whole is much smaller than for

June ; but it has a heavier ratio than in the half

year of 1886, the percentage being 21-86 now, against

20 44 per cent then. The total rail movement doe»

not differ much from last year either in amount or

ratio, the figures being 41,515,778 bushels or 77 per cent.

for 1887, and 40,898,861 or 77-90 p«r o«ot, for 1886; bat
there are two cases of individual roadi, aa alrwdy said,

where the changes are important. ThoM are the Ltoka.
wanna and the West Shore. The former brought in only
5-21 per cent of the whole, or 2,810,109 buabeli, thia year,
against 11 62 per cent or 0,097.800 buahela laat year. The
West Shore on the other band increased its total from
3,116,819 bushels to 5,590,943 bushels, and iu ratio from
3-93 per cent to 10 37 per cent. The inference fromtbes*
ri^sults is, that the West SQore is greatly airengtbened by
its alliance with the New York Central, while on the

other hand the Liokawanna in an oven competition with
tbe other lines can not do as well as in a period of unset-

tled rates and general demoralization. It is noteworthy,

too, that while the West Stiore has gained so largely, the

Central itself has lost but slightly, its proportion standing

at 23-37 per cent in 1887 and 24 97 per cent in 1886.

With regard to the various roads, the Lehigh Valley bar*
iog continued very active, these have increased their ratio

from 604 per cent to 8 43 per cent. Extending the com-
parison further back to some of the earlier years, we find

that the Pennsylvania has suffered a considerable reduc-

tion of its percentage, having for 1837 the smallest ratio

of any of ttie years given; the Central and the Brie also

show the effects of the
.
building of the new lines,

though perbaps less than might be supposed. The Oen*

tral taken by itself of course exhibits a heavy reduction,

but if we include the West Shore, which now forms part

of the same system, the result is different. For 1887 the

two together have 33-74 per cent of the whole, while last

year they had 30 90 per cent. In 1885 the Central alone

had 32 24 per cent, in 1884 35-81 per cent, and in 1883

34-69. In 1882 tbe percentage was 39 22, but that was

before the Lackawanna had become a factor in the situa-

tion. The Erie's ratio stands at 21-21 per cent for 1887,

20-77 per cent for 1886, 20 89 for 1885, 23-21 for 1884,

2504 for 1883, and 23-29 for 1882.

A word now as to the earnings from this traffic. Of

course they are greater than in 1885; tbe deliveries are

not as large as then, but rates were much higher, the

first six months of 1885 having been a period of great

demoralization in trunk-line affairs. As compared with

1886, however, the revenue ^shows a contraction. This is

owing first to the fact that leaving out the various roads t

which have a heavy increase, the amount brought in by

the five leading trunk lines was not as large as in the six

months of 1886, and secondly, rates were maintained at

full figures last year, while this year for a good part of

the time they were not. Making our calculations in the

usual way, the following shows approximately tbe revenue

to each of the five lines. We should say that for June

we have figured on the basis of 24 cents per 100 lbs. aa

the a''erage rate from Chicago to New York. The 25

cent o£5cial tariff was quoted till about the 20th of the

month, when there was a drop to 23^ cents.

APPROXUIATB EARNINGS FROM THBOUOB GRAIN TOlflCAOB.

Juns. Jan. I (a Junt 80.

1887. 1
1888. 1885. 18S7.

*
714,000

6ao.<iao

851,000

ISV.OUU

3i8,e>io

2,101.000

ISlM.

(
796.000

8(16,000

I88B,

(few York Central
Brie

*
113.000

103.0ti0

t

09.000

127,000

«
87.000

56,000

80.000

lUWO
83.0011

lt0,00t

«
TSIOOO
486.000

47.000 38.000 375,000 888.000

Del. Lack, ft West.
West Shore

18.000

42.000

32&.oao

32.000

48,000

336,000

371.000 I»8.000

198,000 «9i>,oao

Total i^.ooa,tJS»m

The chief feature of interest in this table is that it

shows that against $371,000 earned by the Lto awaana

from this grain trafHo in the six months of 1886, the

earnings in the present year were only $159,00d, a falling

off of $212,000. The West Shore, on the other hand
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increased its total from $192,000 to $318,000, or $126,000.

The other roads show but slight changes. For the month

the Erie and the Lickawanna exhibit a diminished rev-

enue, while the New York Central and the Pennsylvania

record an increase.

WEEKLY RAILROAD EARNINGS.
There is no change in the character of the reports of earn-

ings. A few of the roads in the winter-wheat belt show a

falling off for the second week, but this is natural in view of

the very heavy gains a year ago on account of the large

movement of wheat. Notwithstanding this decrease, however,

there is an increase on fifty-four roads of 12'83 per cent.

2rJ week of Julij. 1S87.

BnffaloN. Y. iPhUft....
Builalo Roch. &PitMB...
Culru Vlnci-nuf8 <!: CUx-.
Canadian Faciflo
Cbica^o & Atlai.tio
Chicago li. Kast. Illinois..

Chicago Mil &. St. Paul..
Cfllcago &. West Mich
Cin. lud. St. L. & Chic ...

Cincinnati Jack. & Mack.
Clo. KicUiuonrt & Ft. W..
Ciucitnati Wash. & Bait.
Cieve and Akron »feCul...

CleTcland & Marotia
Col. & Cin. Multaud
Dayton Fort W. & C
Denver &Klo Grande
Det. Lansinp & Noi thei n.
Kvansville ife ImUa'polis.
Evansville & icrrcH

—

Flint & Pere Marquette..
Ft. Worth & Ueuv. City..
Grand Kapids &. Ind
Ind. Bluoui. & WeBtcm..
Kinj;8ton it Pembroke
Keokuk & Western
Lakeli^rle & Western
Lons Island
Louisv. EvantT. &St. L..
Louisville & Nashvillti
Louisville N. Alb. & Chic.
Haiqnctte Hough. & On
Mexican Central
Milwaukee L. s. <fc West..
Milwaukee A-Noitliern...
Minn. & Northwe.slein...
N. Y. Ontario & Western.
Nerl'olk & Western . .

Northern Pacittc
Oliio & Midsissippi
PeorlaDtc.Ai tTunsville.
Bt. J09. •& Cjrand iHltrnd..

Bt. L. Alt. & T. H. (.M. L.)
Branches

Bt Louis Ark. <&Texa8...
Bt. I-ouis & San Fran
St. Paul & Duluth
Tol. Ann Arbor & No.Mich
Toledo & tihio Cential ..

Wabafh Wbki crn
Wlieelins & Lalce Erie
Wisconsin Ceniral
Minn. St. Croix & Wis.
Wisconsin & Minnesota

Total (54 roads)

Ket Increase (1283 p.ot.

51,400
40,379
13.6a0

236,000
41, •^.'Ji-

41,648
432,000
25. = 61
47,4H6
8,984
«,910

37,582
9,'!8i'

4.730
6,344
8 643

152,501'
17,197
4,881

16.418
49.30
17,15.T
46,^29
51,(51
3,223
5,4 7

37,211
97,014
16,W38

302,920
45,309
40,455
87,37.'>

73,256
18.353
17,190
32,949
81.2J9

272,2 2
77.817
14,951
14,74/
23,30
14,600
40,259

11:^879
33,324
9,507

18.836
121,175
12,6:<5
31,002
6.959
15,446

1886.

52.700
2-*.029
15.442

215,000
29.H77
30,120

4 0,8,'>2

24.356
50.20
7,7ii2

7,038
32,484
9,147
4.964
5,716
3,855

140.78^
18,557
5,033

19,015
37,975
8,ii31

411,231
45.nil
2,544
5,^22

3'i,<i43

87,57(i
16,011

275,.=,00
3i,606
33,330
63,-35
55,940
10,694
7,-09

31.952
59,884

241,701
81,110
15,-44
14,650
22.974
15,0ti6
34.3411
91.141
32,106
6.575

14,462
93,281
11,52
22,7 .-3

3,280
2,3d;

Increate. Decriase.

9
1.700

12,350

21,000
11,853
11,528

1,'.'05

1,282

5,098
733

628
4,788

11,711

11,328
8..^,2

1

6.598
8,540
679
155

6,56-
9,438
927

27,420
11,7.3
7,125

23,440
17 3l>i

7.6.^9
9,381
997

21,355
30.551

3,058,i0S 2,710.619
I ..

89
32y

5.919
2.',738
3,218
2,932
4,374

27,894
1,1 6v:

11,279
3,(i7^

13,0711

390,27;

347,787

1,746

28,852

"2,764

'""iifs

""'234

1,360
152

2,597

3,293
893

466

42,485

For the first week 74 roads shows an increase of 13-45 per ct.

1»( week of July.

Prev'ly rep'tcd (nO roads)
Atlnntlo d: Pacific
Burlington C. K. & No...
Cali("inl» Souihern
Cincinnati Jack. & Mack
Cin. M. O. & Texas Pao...
Alabama Great 80.. ..
New Orleans & N. E .

Vlcksburg & Meridian.

.

Vlok»bur)f8hrev.& Pac.
Cincinnati Wash. A Bait..
Cleveland Akron & Col
Col. &< in. Midland
Den. <fe Rio (iranile West
Flint * Pere Marque te.
Florida Rway <fc Nav. Co.
Grand Trmik of Canada .

Houston & Texas Cent
Kansas aty Fort 8. «i G
Kansas City Spr. A Mem.
Kansas C. Clin. & Spr
Memphis* Charleston.'
N. Y. City & N, rthern...
Ohio & .Mihs'.sslppl
Wheeling & Like Erie...

Total (74 roads) 3,987,i26
Net Increase (1345 p.c)

1887.

2,993,780
41,181
47,376
21,39
8,123

."56.381

23,861
8,24 8
6.99i
6,697

42,299
11,953
6,789

18,025
56.301
21,646

338,554
41,-60
4 5,923
31.612
3,741

29,0ul
U.1.04
79,573
13,608

1886.

2,634,599
26,967
4i,632
13,357
7,4i8

411,410
16,659
6,828
6,i70
5,610

3i,338
10,8U-
7,242

16,92f,
41,037
2',303

318,'?^9
37,418
41,26.)
21,968
4.615

23,33;
12/)54
82,395
12,5!S9

3,514,3t5

Increase. Decrease.

365,84'
14,714

744
8,040
685

9,941
7,202
1,420
723

1,'57
8,961
1,140

1,100
15,264
1,341

40,315
4,412
4,658
9,644

"6,669

1,019

503,925

472,861

26,665

453

874

250
2,822

31,064

ptoagtari^gai:gmmei:jciaIgMfllisTtgems
[From our own correspondent

London, Saturday, July 9, 1887.
The publication of the dividends of some of the leading

jomt stock banks lias placed us in possession of some evidence
of a reliable nature respecting the results of the half-year's

commercial operations. That a favorable comparison would
be presented was fully anticipated and no surprise has there-

fore been expressed at the profits earned. Considering,

indeed, that money has ruled higher in value than in 1886,

and that there has been a distinct increase in Stock Exchange
speculation, the general idea was that not only would last year's

dividends be maintained, but that they would perhaps be fre-

quently exceeded. It is therefore somewhat a cause for dis-

appointment that the return is not generally better than for

the first six months of 1886.

The Union of London has not done more than maintain the

dividend, as the extra amount carried forward counts for but

little. The London and Westminster comes out well seeing

that not only does it keep up its dividend but presents the

shareholders with a bonus of one per cent and carries forward
some £17,000 more than in the corresponding period la.st year.

But the London and Westminster has been exceptionally

placed. It has of course participated part pass » with other

companies in the bona fide development of trade and the
increased demand for Stock Exchange loans, but it must be
remembered that it also made a handsome profit out of the
transformation of Samuel AUsojip & Co. into a public com-
pany. The Alliance, which does a good Stock Exchange busi-

ness, has also done well, paying J^ per cent more than last

year, and the London Joint Stock shows a similar increase.

Whilst the results so far disclosed are fairly good, it is clear

that pro&ts must have been cut very fine. The competition

for bills has, we know, been very keen, but then during the

earlier months of the year full rates were charged for Stock
Exchange loans. The statistics of the Bankers' Clearing House
show that a much larger amount was turned over during the
six months just concluded than was the case in 1886, but
apparently profits did not increase in proportion, or the balance
sheets of the joint stock banks would have come out better

than they have done. Shortly we shall be able to judge of the
results of the half-year's working on the leading English rail-

ways. It is significant that the course of speculation in these
Securities just now is of a " bearish " character, from which it

may be inferred that the dividend prospect is not regarded at
brilliant.

The principal bank dividends so far announced have been
as follows :

Alliance
City
Cor solldated
London Joint Stock
Imperial
London & Westminster
London & Yorkshire
Manchester &County
Union of Loudon
Natliinal l)i3( ouut
Union Discount of London.

1st half of 1887.

Dividend
p c. per
annum.

7
10
10
12Hl
7

16»
5

15
12^
12
8

Carried
Forward.

S.

10,000

12,»16
4,r,0J

24,000

5.000
7,000
e,"oo

13,819

li( Aai/o/18S6.

Dividend
p e. ptr

61a
10
9
12
6

14
5

15
12--a
12
8

Carried
Forward

5,S00

8,000
4,313
7,000

5,000
4.735
6.739
12,773

* Includins 1 per cent for the half-year.

A quieter money market has prevailed. Gold is still wanted
for export, but there are no signs of an extensive withdrawal,

and meanwhile, as the dividend payments have materially

increased floating balances and the commercial demand is

light, rates have fallen away. Short loans can be had at

1^ per cent, and three months' bills are negotisited at 1 % per

cent. The changes In the Bank of England retm-n are what
are usually looked for at this time of the year, when payments
are heavy. An increase of £580,150 in note circulation and a
decrease of £746,697 in bullion have diminished the reserve by
£1,326,847 and lowered the proportion from 43-00 to 38-35 per

cent. The reserve is now £12,805,000 and the stock of bidlion

£22,489,000, being in each case about £1,500,000 more than last

year.

The rates for money have been as follows:

J Open market rates. Inttrest oOowad

1

Bank Bills. Trade Bills.

Joint

Stock

Dlse't ff'»«.

Thru Four aix Three Four SU: At 7 to 14
Monthi Montlu Months Montht Month, Mnnthr Banks. OalL Daw.

June 3 T" J«81 l>i« - 1H9 - IMS 8 i«a2 l»»2ji
-~-

H
" 10 u I <BJHi IH» - 1«S» - l«32 m92 lH»iH - H 1 -1

" 17 2 1 a- l«« - iJ6a -,1S<®3 il4<Sii iHma H
" 24 2 ixa - 1M«1H 1^91^ IMoS m&i m-^m H

July 1 2 mi - ma - 2 (S,-il««2 8 ®2'4 2>^®2K M 1 -I
•• 8 2 iH-im I'Ha - i^a - 1«®1« i«a2 3 (S214 « 1 -1
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Tl»> foUowinii; return shows tho position of tlie Bank of

T' I <laiul, tho bank rata of discount, the price of consols, &c. •

:iipared witli tho past tlireo years:

ilMlon, ezoladlng T-dar and
•r bills

iblle deposit*

Othor deposits

QoTemmeot seonrltles

Other seen ritles

Beeerrenf notes and ooln

OolD and bullion

Beaerre to liabilities

Bank rate

I'onsols

I'jrinif-IIonse return

1B87.

«B.BSI.4S0

a,ot«,9a7

8?,ld».047

17.430,581

ilO.IM7.844

1S.80S.«M

3&-3Sp.e.

9 P.O.

101 9-Wd.
ise.tw^.ooo

1886.

a
9S.H7.0J«

S.07S.M3

tiS.H19.M5

HI.'.i««.3>'7

KM3S.831
11,30e.l«4

tl.181,894

a&M p.

SMP.O.
JOl«

188.889.000

188B.

a
se.8ta.4«o

e.toe.904

83,800,404

17,0M.8»0

«,SM,707

87.9ia,83

4lkp.o.
8 P.O.

no.74».ono

188*.

a
w.ns.Hos
5307,6M

«7.0J9,»:l

13.&78.RTI

83,188.068

I4,-2«5.7.)«

84,T0l,4tl

43 p.

8p.r.

lOOX
114.887 .Of

The bank rate of discount and open market rates at the

chief Continental cities now and for the previous tliree weeks
i'avo been as follows:

BatMof
Intsrsstot

Paris

Berlin

Crankfort.

Hambarff
Amsterdam
Brussels

MadHd
Vienna
: Petersburg..

:>enhairen. ...

Julv 8.

Bonk
Alts.

8

3

8
8

SW
8

4
4

5

Op«n
Markti

iH

IW
1«
i\i

8M
4

3«
S

3

July 1.

Bank
Jiots.

8

8

S
3

«H
3

4

4

6

8

Open
Marka

m
9

4

3«
6

Bank
R<U*.

8
3

8
8

8)4

3
4
4
5

Opsn
M<lTk4l

aw

a

4

3M
4M

Jmu 17.

Bonk
Dots.

Open
ifarkst

3 8H
9H !«
8 2H
4 4

4 m
8 B

8'<

a«
»H
»h
1)1

2>1

4

8H
B

3

Messrs. Pixley & Abell write as follows on the state of the

bullion market.
GoM -Although all amounts rffirlng in the open market mpt with

ready i*a1e. there has been some fttlU'ig otr in the dem ind. and th» Rank
ha» ios'. £ I4ti,0 10, of whluh £101.' 0) only wai for Now Y >rk. th'i

balame belnit re(|Uirpd for LioDon and Soiitli.Vaierio». Only Six.00')
bat been paid In. £22,000 Las arrived froiu Brazil and £iO,000 from
Central Ain'rlca

Silvi^r—With lower ratps from the East and no special requiremen's,
ellver weakened until 43^81. was tonched; but we have now—oonse-

ancnt partly on goarolty of the metal, and parily on ajoount of a
ein.ind f.'r India— to report a ri>e to 44 1-lGd. £16,000 tas arrived

from NfW York. The P. & O. Ktt-auier takes £40,40 J to Bombay.
Mexluau iloUare have slightly improved, and to-day'd quotation is

43 i^d.

The quotations for bullion are reported as follows:

GOLD. 8ILVBR.
London Standard. Julvl. June SO. Conlxm Standard. JulvZ June 30.

$. i. s. d. d. d.

Bar gold. flne.. .os. 77 9 77 9 Barsllver os. 44 1-ie 44 1-18

Bar gold. oontaln'K Bar sllver.contaln-

80 dms. sllver.oi. 77 10 77 10 lnR5Kr8.Kold.os 44 7-l« 44 7-16

Span, doubloons.OS. Cake silver os. 47M 47H
B.Am.doubloons.os. Mexican dols...oi.' 48)^

Tho June return of the Olevchind IronnuMtem' Aaito>;latioa

shows n deoreasf in tho Rtosk of iron in tho (/'lovelitnil dUtriot

from May 81 of 4,145 tons, the stoek at tha and of Juni< Mn^
(114,037 tons. Tho make of pig iron during Juno wa« 31 l,0.')!i

tons, of which lO'i.OOO tons oonsist^id of CtoroUnl motal,

against 318,440 tons in May. In .Tune, ISM, the total wMonty
303,131 tons, but of that 130.041 tons woti Clevdand meUI. In

June this year there were 03 furnaci>s. of which flO were work-
ing on Cleveland ore, against 04, including fl5 on Clereland am,
last year.

The Board of Trade returns just issued for June anil th# nix

months can hardly be accepted as affording a fair critorion of

the real state of trade, at least so far as tlio past month waa
concerned, during which, owing to the jubilee festivities, the

check to business was decided and general. The exportM for

June exhibit a deficiency of £1,3 1 5,0.35 reducing the gain for

the half-year to £1)34,138. The falling off for the month ia

almost exclusively in manufactured articles. As regards tha

imports there is a loss for June of £1,516,734, making tha

increase for the half-year £8,036,510.

The following are the totals of the importa and exports dur*

ing June and the six months:

A new Indian Government 4 per cent loan for £3,000,000 is

nnnounced, subscriptions being receivable at Calcutta and

}?':)rabay up to August 2nd, but none here.

It is stated that the new German d}y{ per cent loan for 100,-

'0,000 marks has been subscribed for in Germany seven times

ever, Berlin alone offering four times the amount required.

The tenders for the £200,000 four-and-a-half per cent del)ent-

ures of the Melbourn Tramways Trust Company amounted to

£656,000 at prices ranging from the minimum of £105 to

£106 158. and the average obtained was £106 6s 8d. per cent.

The new capital creations for the week are as follows :

Ifnme Capital.

Emu Bay dfc Mount Blscboff Railway of V • n DIeman's Land . . . £60,000
Do. Do. *< p«r cent debentnrea 124,000

Great Southern Railway of Western AustralU 5 percent „„,^
bonds, tender* irvit-d at par 100.000

North Eastern of Urniiuay Railway O . £ 10 preference shares 400.000
North Eastetn of Uiu<iii iv Riilwiv fo. £10 ordinary shares. 400,000
Natural P .itlaiid CVnient Co. (Limited) £5 shares lOi'.OOO

Natural Portland Cement Co. (Limi'cJ) 4 per cent debentures 25,000
Ciympio O .Idcn Crown Mining Co. of Queensland (Limited)

£1 shares v 110,000
Christy A Co. (Limited) hat manufacturers, capital privately

subscribed , 300,000
Eoburite Explosives (Limited) £10 shares, equal amounts

of onlinary, and 7 per cent preferred 2o0,00O
BiitniiiKham Corporation 3 per cent stock, tenders Invited at

mitmniim o- U2 :. 1,000,000
Debenture (iuarantee A- Investment Co. (Limited). 100,030 ,„,.„„

£10 shares, one halt o b« now Issued... ' „S n
.liincllon Rpcfs (Sold Mines (Limited) £1 shares 250,0'>0

~.<Qti FeA RHConquisa R .ilway (.\1gentlneR9puDllc) five per ^.
tent mo ti-'age bonds Issued at «o 600,000

Dan O'C nnell i.old Mining Co. (iJmlted) of Queensland, £1
shares --• -- 1-O.oi'u

Eureka RefrigeTalVnVcoV('LimitedT, £1 shares '?2'S){!{
Vrni zuelan Ausim Hold vlmin< Co. (Limited) £1 shares def..

JJj-'J'X
Venezuelan Austin Go!d Mining C . (Liuiilort), £ lOpref. shares iY.YJ.r,
Arnold lb Co. (Limted). 4'» percent dcbiutures 7„'n X
Aruolil A Co. (Limited), 4,f00 £10.•'hares ;» Jinn
Impeiinl College (Limited), £i shares ZS'JIJIn
Mttiopolltan Music Hall Co. (Liniltrd), £5 shares »8,ouu

WillioKton Harbor B^ard 4 "s percent debentures, tenders In- _„nnn
vitcil at »7 'a percent •-• 50,ouu

No. I N'.rth Pho-Tilx Gold Mining Co. (Limited), Queensland
£1 shares .-

a.w.ooo

Ntimlaiau Mur'bVe Co.' ('Jini'ce'dlViij shares 200,000

I«5.
I88S.
isun.

^Import* Foreign-^
4 Oolonial Proauee.
Junr, 8 .Vo*.

a *
. l».23>).»«4 189.037.401
, au.iuLMi i;o.-<«n.iMi

. 8;.Mb.817 I7c.«67.iau

- Brpnrtt KrilUh d~. -

June. 8 Ml**.

* *
17.-17.«-<H 104. Itf.aHS
lt>.i*i.nA I0».;ISI.7«<
17.:<jb.llt lOt.AKS.'VJ

-Rt-eiporit Fnrttfn »

<< Oolonial MUu, 4a.
jMlt. t tlM.
M a

4,810.913 3\<niJ>1»
4.tie,3U0 l{T,a>Mk7Il
4,>«1,JM» 3j,iM,MI

1887.
11,745

-Valut.-

The following shows tliD imports from the United State*

during June so far as enumerated in the Board of Tr.a<]0

returns:
, •'2rtanMy,

liiso.

Oxen and balls No. 9,178
Cows No. 1

Sheep and lambs No. 703
Wheat-Atlau. ports.cwts. 2.123,4.%3
Pacific ports cwH. 2,ii3-,037

Plour ' cwts. I,09l.ti47

Bacon cwts. 192,794
B6ef-.Salt6d cwts. 14.3SH
Freah cwts. 6^,618

Hams cwts. 88,621
Meat, unenomerat'd.cwts.
Preserved cwts. 3i,>j«9

Pork-Salted cwts. 12.90J
Butter cwts. 2,660
Cheese cwts. 74,t>99

Fish cwts. 4019
Lard ...cwts. 81,434
Sugar, refined cwts. 27,3S0
Copperore tons. 411
Regulns, &0 tons. 1,720
Unwrought and partly
wrought tons. 116

Cotton, raw cwts. 896. .'•34

Tallow cwts. 48,970
Wood,* timber—Hewn.lds. 9,6U3
Sawn and split loads. 41,330

Clocks No
Leather lbs.

1.617,3-^3
8i'9.d03

1,116..5.M
1JS143
17.6 n
60.017
68,0i>3

40
7.7-22

12,3.57
ft2l

94,<«15
1.735

82,512
8J,l67

sivlo

444
133,879
34,226
11,188
23,122

1886.
£193,918

20
1,105

830,415
775.355
533,0'J4
316,252
23.654

151.160
200,741

77;6V'i
18,751
9,022

130.178
9,969

135,265
24,40.5
3,477

43,564

5.073
2,110,586

602">8
31,493
110,6M

7,022
103.063

1887.
a229,919

650.274
349,138

25^,^S8
28.117

1S&,3«S
149.7O0

104
19.819
ie,0M
2.9 iS

220,407
3.S31

14^.817
68,814

5i,'68i

27,930
344.1*ia
35,591
47.283
99.797
7,365

93.6532,092,412 1,983,918

Below are the exports of British and Irish produce to the

United States during June, as far as can be gathered from

these official statistics:

18se.
Horses No. 6
Beerandale bbls. 1,p99
Bait tons 13,rt90

BplriU galU. 7,:>7l

Wool lbs. 361.100
Cotton piece goods. -.yds. 2,877,800
Jate-Yarn ll.>8. 2. 1 •26.500

-Quantity .

1887.
95

1.567
11.214
4,804

1,431.900
2,81R."0J
1,399,100

Piece goods'. ...yds.l0.00.J. 500 10.0 15.300

Linen—Yarn lbs
Piece goods.. yds.

Bilk broadstuffs yds.
Other articles of silk only
Articles of silk and other
materials

Woolen fabrics yds.
Worsted fabrics yds.
Carpets yds.
Hardware and cutlery
Iron and steel— Pig... tons

Bar, angle, Ao-.tons
Railroad tons
Hoops, sheet,'*c.tons
Cai*t and wro't..tons
Old. forremnftr.tons

Tin—Plates tons
Steel, unwroUL'ht tons
Tin. unwrought owta.
Lead tons
Steam-engines
Other kinds of machinery.
Apparel and sloiw
Hauerdashery di millinery
Alkali owts.
Bags and sacks doa.
Cement cwts,
Bartbenware A porcelain.
Paper—Writing, printing,

&o owls.
All other klnda.cwta.

Skins and furs
Stationery.oth'rtluuipap'r

159,3JO
4,556.900

7,6JL

83,300
4,548.300

6,073

478.900
3,7; 1.9 >0

75.700

'ii'.-y.ii

181
3,284
3,926

97
2.505

31.8JI
4.518
223
9i

623,40 '

2,543,6C0
57,500

210,069
17.690
10,430

44.23 5

126
11,6-14
1,093
201

11.837
25.367
24,8 *.!

200
60

224.633
7.-.;54

15,08 J

560
3J7

573
760

-Yatu
1886.
a55 5

8,6 il

13.748
2,3 i 5

13.817
78.125
16.913
79.l-.f3
6.045

103.9.'*3

3,693
4,149

63.323
90,085

214.'"37
15291
3.^,363
96.734
1.611
15,981
21.484
1.5i»8
6.490

437.912
35.531
i.uto
l,l6i
3,531

45.722
6,562

IS.H**
0J.673
2.065

3O.7;<0
67.186

3.285
1.221

97.1*5
6.853

1887.
ai.98S
7.592

10.4I8
1.719

65.'>52
76.285
12.591
73.U22
2.282

H7,l«7
2.9 15
2,787

e23M
116,473
165.422

9,177
31.274
127,148

I,'290
93.187
8.781
8.511

35.397
3<3.0T1
126.078

1.075
7.4

7.131
41.9 i«
6.138

11.544
6i.804

97«
39.95S
73.787

2,0511
2.951
46.394
8,431

-Quantity.
is4. 1837.

Voiii*. —

-

I3j6. IM7.

The movementa in the precious metals hare been as foUow« :
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laiporta In Jnno...
Do omo .t B.

BjrporU tn June...
UK) e month*.

IILTBH.
Import* In .lune.

.

I)o Om'tDthi
Bxpoitfl In une..
Do 6 mnnth^

7b and frtm aU Cotmtria.

liWS. 1886.

»n.74B 1.692.114

6..'iS8V!9'> 7,rtl8.0fl»

43B,'«i>. I.27S.1«)H

74711.210 e,uB5,»ie

88!<,4.%l

4.^Be.v«8

B344.16I

I8»7.

£
is.'Ms.ass

8,1»2.723
tlAH,5Wl

8,376,171

8.8«2,7l-5
7:k.hoi

8.S75.550I 8.830.<2!i

BW.09»
3.«S8,1«3

49(1,3148

IV) and /rom VnUed Sta'M.

1^7.188S.

£
2.468

8S7.7S3

36,166

277.619
1,S03.92«

£
B20.122

2,881.113

ss.'soo

181.181
1,022.121

£
.•!40

17.4S0
2 '.(UK)

(•9,1)09

lOS.SCS
855.080

S.OiD

Wheat has remained weak, the advantage continuing with

buyers. The slight hardening at New York, the reduction of

some four miUion bushels in the American visible supply and

the contraction in the quantity of wheat and flour on passage

have failed to steady the trade, which is now solely regulated

by the weather. Whilst the tone is weak, there is no apparent

reason why much depreciation in values should occur prior to

the receipt of the new crop. Compared with a year ago the

supply of wheat in London has decreased nearly 200,000 qrs.,

and the stock of flour is 17,000 sacks less, and this notwith-

standing that the imports of wheat and flour during the season

have exceeded those for 1885-86 by 4,200,000 cwts. It may

however be presumed that the stocks of home-grown wheat in

farmers' hands now are materially in excess of what they

were a year ago, considering that the sales so far in the leading

markets have been some 600,000 qrs. less than that season.

The following refers to the stocks of the undermentioned

articles in London:
July 1,
1887.

Wheat (qrs.) 159.627
Barley 47,7«5
Oats.. 33S381
Maize 46,850
Flour (sacks) 311,750

Messrs. Beerbohm estimate the stocks of wheat and flour in

the country as follows:
Julyl,
1887.

London (qrs.) 159,627
Liverpool 972,943
Bristol 70,159
Olouiester 60,100
Glasgiiw 29,177
Leiili 9.825
Hull IIO.OOO
Fleetwood 60,780
NewCiistle 19,198
Bunrtpi'lend l."i.026

20,000
93.(00

Aprill,
1887.

288,673
81.. 02
616,«71
59,9'i4

397,115

Juty 1,
1886.

3.17,139
43,871
337,096
51,991

3^9,083

Londonderry
Dublin

Total 1,649,835
Btockoffljur Id above ports (<ir8.) ei^O.OOO

Jan. 1,
1887.

365..'«25

358,405
64.001)
50.8'>0

78,213
34,172
90,000
43,9-0
11.263
10.816
18,222
66,496

1,191,832 1,683,917
650,000 80J,000

July 1,
188K.

3.'>7.139
6' 9.810
106,000
115,300
14=.,717
37,039
101.000
26,i80
33,926
19,400
1 .',000

100,000

Total wheat and flour 2,279,835 1,841,982 2,463,917

The following shows the imports of cereal produce into the

United Kingdom during the forty-four weeks of the season,

the sales of home-grown produce, <&c., compared with pre-

vious seasons:
mposn.

1883-84.
42,380,651
13.368.404
10,510.991
l.^i7.!72
2,498,6«8

23,n8l.23(>
12.(!52,437

SuppUes available for consumption (exclusive of stocks on
September 1);

mposn.
1886-87. 1885-86. 1884-85.

wneat .OWt . 43,522.899 41.831.202. 46.469.661
Barley 14,777,0:<8 9.230,438 14.8 2.3 11
Oats 11.6.i6.9-52 9.330.876 10.911,281
Pea* 2,203,209 1.677.886 1,752,.'^30
Beans 2.198,^47 2.76''.238 2,9t7,Hi)l
Indian oora 25.204,909 25,111.«77 22 818.926
Flour 14,579.344 12.004.715 14,611,191

1886-87.
Impon«otwheat.ewt.43..''22.899 4!
Importeof flour 14.579,344 1'.

BaleRofhome-gtown.. 29,31. ,161 3'

Total..

1888-86. 1884-85. 188.1-84
41.831.2(12 46.469,6(il 42.380 6il
12.«'04,715 14,(ill,19t 12,8.52,1.37
37,657,532 36,718,836 36,662.106

87,412.401 91,493,449 97,799,691
1886-87. 1885-86. 1881-85.

Arer. price wheat week. 35g. Od. 318. Od. 338. 3d
Aver, price wheat season. 338. Od. 30s. 8d. 338. 2d.
The following shows the quantities of wheat,

maize afloat to the United Kingdom:
Thif wetk. LoMi uieelc.

Wheat qr». 1.987.000 1,9J2.000
naar,eqaaltoqr«. 185.000 153,000
MMiaa qrs. 346,000 351.000

1886.
2.181,000
200.000
501.000

91.895,191
1883-84.
378. Id.
38s. lid.

flour and

1883.
2,360,000
200,000
322.000

EnBlUb Financial fliarkelt—Per Cable.
The daily closing quotations for aecunties, &c., at London

•re reported by cable as follows for the week ending July 22 :

Ltnaon.

Silver, per oi d.
Ounsols formonej.. ....
Console for account.....
Fr'oh rentes (In Paris) u
U.S. 4>«Bof 1891
U.S. 4»of 1907..
Canadian Paolflc
Chlo. Mil. ABt.Panl...
Irle. ouanjoD stock...
niloots Centra).. ......
FennsTlvanla

. FhUadelpblaA Beadln»
Hew Vf»i-> rcnfriti...

Bat.

1M8,«
1010,8
81".ii2'«

111^
131
6208

Si's
1-6!||
57i!8

29
112>t '

j
Jfon.

I 44-1,«

1018,8
lOlB .

81-I2»s
111"8
13118
62 \
90
3214

121! i«

5Ti>8

113

Tue$,

44>l«
101.,,
101 Hg

8i'10
IllTg
1311«
62 («

^9'4
3 1

'8
li7
'>7l«

2b%
1112*

Wtd.

4433
101 Og

1(.>1«8

81-20
I1I79
131!^
62(9
88'8
3218
127
571^
29

1121b

Thur:

447,„
lout,,
lom,.
81-I7"*
Ill's
1313s
62 >s
89
32ie

127
571s
29
11278

Fri.

447,,
loin,
lOlU,
81-1,5

'll''8
'3138
6-2 3g
8C08
3-. 3a
27 >4.

57=8
2914
113%

National Banks.—The following national baaks have lately

been organized:
3,741—The Citlzena* National Bank of Norfolk, Nebraska. Capital,

$ 000. C. A. Ma«t. President; Geo. L. Hep, OasUier.

3 742—Tho First National Biiik of Cdlvert. Texas. Capital, $80,000.
J. 8. MoLendnn, Prc9ld«nt; J. A. Foster. Ciehlflr.

3 713—TU" First Natloual Bank of Mmrovia, Ca ifornia. Capital,

$50,000. John F. Brossart, Pi-esideut; Josepli F. Sartorl,

Cashier.
3,744—The Secund National Bank of H •b->k«n. New Jersey. Cmital,

$12.^.000. KudolpU F. Elbe, President i John P. 8ch)lflt)ld,

I'a-'hler.

8,745—The First National Banii of Ma^kato. Kansa'. Capital. $50,000.
George II. Case, Preaidnnl ; Geort;.* 8. Bishop. Cashier.

8 746—The Carlionate Natiou.il Bank of Lna Ivillo, Colorado Canital,

$100,000. David H. Dougan, Pi-csidout; John C. Mitchell,

Cashier.
8,747—Til- Bault Bte Marie National Bank. Michigan. Capital, $100,-

000. James H. Evston. Presdeat; ruoodore W. BurJlcl^

8,748—Tlio Ci iz.'ns' National Bank of C.)noi)i-dia, Kansas. Cupltal,

$100,(100. William W. Caldwell. President; Caarles P. TUddn,
Cashier.

3,749-The Fi st Natlmal Bank of Lamar. Colorado. Capital, $30,000.
Josiah 8. Siirintcer, Presilenr.; T. H. Cecil, Cashier.

3,750—The Third National Bank of Pl(iua. O. Ca iltal, $100,000.
Lewis Leonard, President; Divid N. Reid, Cashier.

8,751—The First Natl'^nal Bank of Cimarron. Kan. Capital. $50,000.
Jacob VV. Rush. President; Alfred W. Metcalf. Ca<liler.

3,752—The (^ni'icy National Bank. Illinois. Capital. $100,000. Julln»
Kespohl, Pr sident; Joseph B oehmer, Oa.>»hlei-.

3,753—The Oglethorpe Nation il Bink of Brunswick, Ga. Capital,
SlOii.iiOJ. Max Uliman, President; John L H. Henman,
Cashier

3,754—The First National Bank of Harrlsonvillt. Mo. Capital, $ 50,000.
Wiiinot Saeier, President; 8. E. Browne. Cashier.

3,755—The Citizen's National Bank of A ilea. Inil. (Jaoital, $50,000.
Zimrl Uuigtclns, Pres dent; John W. Parl-<, Cashier.

IMFOBTS AND ElXPOBTS FOB THE Wbbk.—The imports Of last

week, compared with those of the precedint; week, show
a decrease in both dry goods and general merchandise.
The total imports wpro $8, 1-^9,886, against S^9,774,2)9 ttie pre-

cediQg week an(i $9,570,57.5 two weeks previous. The exports
for the week ended July 19 amounted to $7,213,359, against

$6,812,761 last week and $3,870,636 two weefes previous. The
following are the imports at New York for the week ending
ifor dry goods) July 14, and for the week ending (for gen-
eral merchandise) July 15 ; also totals since the beginning of

the Srst week in January :

voaaiaa imposts at rbw tokk. I

Far Week.

Dry Goods
Sen'lmer'diae..

Total
BinceJan. 1,

Dry Goods
Sen'lmer'dise..

Total 28 weeks.

1884.

$3,709,710
a,680,.579

1885.

$10,390,289

$62.772,2.59
176.281,790

$239,054,019

$2,187,129
5,161.725

$7,348,854

*5l.282.98i
150,485,610

$201,768,6 35

1886.

$2,24«.9«6
5,202.716

$7,451,652

S61.7 19,6.52
170, ,-5 3,041

J232,475,693

1887.

$2,167,521
5,959,115

•8,126.361)

»6l.869,215
18J.150,357

»254,019,572

In our report of the dry goods trade will be found the im'
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of

apeoie) from the port of New York to foreign ports for the

week ending July 19, 1887, and from January 1 to date:

aXPOSTS TBOH HBW TOBK FOB THB WBBK.

For the week...
Prev. reported..

Total 28 weeks.

1884. 1885.

$7,105,070
159,413,233

$166,518,353 $178,065,620

$6,123,523
172,542,0j7

1886.

$6,305.5-13
15-?,080,567

$164,386,100

1887.

$7,219. -.i.'i!)

157,309.

*164,o27.-..

The following table shows the exports and imports of specie
at the port of New York for the week ending July 16, and
smoe January 1, 1887, and for the corresponding periods in

1886 and 1886:
t- "t, i~

BXPOBTB AMD IMPOBTS OF gPBOIB AT HBW TOBS.

Sold.
Mcportt. Importt.

Week. Since Jan.l. Week. Since Jan.1.

areat Britain $1,100
3,250

"868

$73,748
14,707

968,101
2,3jt,5o7

2,1 li',772
439,139

.5,942.024
36.935.507
6,300,263

$

493,v!8i
115,842

i'eij.'i

7,410

$1..578.107
1.507,165
1,113,732
1,4.'6.-J19

K.'

173,
90,-

Gtermany
West Indies
Mexico ......
Sonth AmerioB
K 1 1 other conntrles. .

.

Xstai 1887
Total 1886
Total 1815

$5,218
7,b00
6,100

}62I,158
112,899
148,572

$6,197,300
3,172,319
5,638,425

$57,397
1.379

14ri,7l3
37(1,"

54
19,-.,'

290,179

"$1,176,983
8(59,8.54

1,0)5,567

Bilver.
irealBrltaln
ftranoe...

$144.2.50
5,700

i',i80

6,200

$4,823,070
62:t,773
114.590
120.410
1(>,581
50,303
26,678

$

4,8V2

i',5 8
46,658

$53,038
2H,.4l
30,6 i»

iermanj
^est Inri'os ..........
Uexloo
loath America
ill other coontries. .

.

Total 1887
total 1886
Total 1885

$ir6,630
77,8-2

537,592

»5.775,407
5.89.5.il2
9,6i6,7sl

Of the above ir

American gold roi

exports during the

nports fort
n and $6.60
same time

tie week ii

7 Americai
$868 were

1 1887 $49
1 silver CO
American

9.28S wore
a. Of tii»

gold coin.
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United iSttites Sab-Treatiar;.—The roUowin){ cable stiunrB

the receipts and payments at the Sub-Treaaary In this (Atj, a*
well an th<> halanoea in the same, for each day of the put week

:

Dale. RtceipU.

July 16
'• 18
" 19
" 20,
" 21'
" 22

ToUl

1.301.118
l.'liiO.wUO
l.b(il.i)7>i

l.i:i7.095
1U.040.U44
1,312.0871

Paymmtt.
Balanee*.

OoiH.

9 9
1,3110.970 134.844,:{S9
1.7l3.«ii3 134.T3-^,631
984,57s 134,77ll,0.>6

9.K07,S 1 i:u,<)()8.'i64
1.1 '4.077 KU.'<7 1.8 iH
1,013,322 133,143,057

16.865,880 le.OftS.OgO'.

Coin Oert'$.i Ourrcney.

13,R2l,126
lS,«lO.Sill
13.1)91,087
5.1 (3,3^4
I3,93t.n24
14,060,065

12.459.R37
1'/.47H.076
1-.; r,.n,()23

i2,(;<',i'.).)

12,U33.11M

Iron Prodnction In the United States.—The bulletin
published in Pniladelphia by the Americaa Iron and Steel
ABsoclation says

:

The American Iron and Steel Association hai received from
the manufncturera complete statistics of the production of pig
iron in the United Siatea in the first six months o( the prcaent
^ear; also complete statistics of the stocks of unsold pix iron
in the hands of manufacturers or their agents on the 8()th day
of June iHBt. These statistics are not only complete, but they
are accurate. The total production of pig iron in the United
States in the first six months of 1887 amounted to 8,051.099
gro.«a tons of 2.240 pounds. Our produuiion in the last six
months of 1886 was 3,045,643 gross tons.

The proiluction of pig iron in the first six months of 1887
would undoubtedly have been much greater than it was if a
general strike had not taken place in the ConnelUville coke
district on May 7. The reduction in the maku of bituminous
pig iron was almost exactly balanced by the increase in the
make of mixed anthracite and cone pig iron, and the xliKhtly

increHsed proiluction of anthracite pig iron alone, indirnting
the substitution in the first six months of 1887 of anthracitis

(or coke in the production of about. 115,000 net tuns of pig iion.

The production of Bessemer pi>? iron for the first half of
1887 was 1,445,674 net tons, or about 42 per cent of our total

production of pig iron. Eleven States made Bessemer pig
iron. Of these three are classed as Southern States, namely,
Maryland, West Virginia and Tennessee. Their united pro-
duction was 44,184 tons, the most of which was produced by
West Virginia for use in the manufacture of steel mils.
Contrary to the general expectation, the production of pig

iron in the Simthern States during the first six months of 1887
did not advance, but was a little less than in the last six

months of 1S86. The figures are as follows:

NET TONS.
La»t Balf First Half

Stata. 0/1886. 0/1M87.
Maryland 19,309 17.127
VirKinla 86,482 81,773
Wi»tVirKlata 4^,«t)8 3Z,5<i0
Nnrih CarollDa 1,200 \,\W
KcoikIa 23,801 23,'»14
Maliimia 187,579 141,!>21
1, ;. 3,000 l,t>29
Ki tiuky 35,4m3 24. tl.'^

Tuuuussee 104,121 119,6tJ7

ToUI 459,651 445.226

The explanation of the failure of the South to make as much
progress in the manufacture of pig iron in the first half of
1887 as lias been expected of her is twofold. First, several of

her furnaces have been handicapped by a lack of coke.

Second, tone of the new furnaces in the South which were
under contract last winter or la-t spring have yet been com-
pleted. Most of th se new furnaces will not ba ready to go
into operation until the latter part of this year or the early

part of next year.

The stocks of pig iron whifh were unsold in the hands of

manufactuiers or their agents on the 30th of June last, and
which were not intentel tor the consumption of th« manufac-
turers, amounted to 264,717 net tons, against 253,704 n«-t tons

on the Slst of December last. The general impression has
been that, stocks were greatly reduced at the close of June,
but the figures show that they were as large then as at the
beginning of the y,-ar. The aggregate was, however, very
small compared with the immense consumption of pig iron

that is now in prograss in thij country.
The production of B ssein-r steel ingots in the first half of

1887 amounted to 1.637,573 i et tons, against 1,467,830 tons in

the last half of 1886, and ',073,663 tons in the fir^t half of

1886. Inclu 'ed in ihe pro'.iction of the first half of 1887 were

81,043 net tons of Clapp-Gnffiths ingots, against 21.501 tons in

the last hnlf of 1886, and 24.810 tors in the first h^lf of 1886.

The prodi ction of Hes.^emer steel rails in the first Inlf of

1887 amounted to 1,030,530 gross tons, indicating a total pro-

duction of 2,100.000 gro-Hs tons for the whole year. It cannot
materially exceed tiie^-e figures. The production of 1880 was
1,574,703 gross tons, including steel rat's rollel in iron rolling

mills.

The production of open-hearth steel ingots, in the first h«lf

of 1887 amounted to 174,400 net ton", against 152,710 to.is in

thestcotid half of 188(i, and 93,540 tous in the first htif of

188R. In ih-> first half of 1387 we made 12,390 net tons of

open-hearth steel rails.

Tennessee Coal & Iron.—The Times says: "The recerit

annminc. inent that .Mr. Jihn H. Inmau and a company of his

friends had bounht outright 11,000 sha-es of Tenne-see C ml Sc

Iron St' ck that hid been hanging heavily on the market had

a most insuiriting effect on the value of the securities of that

company." » » * "Without betraying certain other things

of oonsequonoe. It Is safe to outline a part of • moet Impoitut
Slan that Mr. Inman and hin fellow Oipltaliau are propoalnc

) oirry out, as it is learnwl from hi,(h authorliy. Ten of tlw
largest and strongest holders of the TennnNee Coal ft Iron
took agree to put their holdrnKs in on« bltMilc for Ave rear*
for voting purposes, and to lako so murh of the nook out <A
Wall Street entirely. These 10 holders own oonKiderably more
than a half of the company's utock ; ihey own c^^»^ to two-
thirds, rhis will 1 live, therefore, only about ooe-third of the
company's capital in huniN outflldo of their strong syadkwts
available for Wall Street speculation, and the bears, it ia
believed, will find raids practically Impossible, the
rnnrket price being so easy of protei^tion." • • •
" As an illustration of what this Tennessee Coal A; Iron Com-

pany Is doing—taking it, as It deservsa to be taken, as a rep-
resentaiive S)iitherii enterprise. • * A letter reoelrml a day
or two ago from an oHicer of the companv at Nashville, says:
"' We have sold in ihe last 10 days 11,000 tons of iron at bet-

ter prices by fSO cents per ton ihan could be ohiaine.! in Miy
and June. We h«ve now sold for delivery M.OOO tons, and
have less than 10,000 tons in our yarcU. Thu<. you see, we
have been able to sell practically everything. Our position
being so strong, we have concludt d to advance price-* from 79
cents to f1 a ton. Yesterday we had an inquiry for 6,000 tool
to be delivered Hret six months of next year.'

"

—The committee for the reorganization of theBail4lo New
York & Philadelphia Railroad Compmy Kivee notioe that the
holders of securities who have not yet joined the plan of
reorganization of February IS, 1886, and d-poiited their
securities thereunder, may do so upan the piymentofthe
present penalties until tne lOth day of August, 1837, after
which securities will only be admicted up -n pivmmt of 10
per cent upon each share of common or preferred stock and
5 per cent upon the face value of bonds deposited.

—The Market National Bank of this city is msking a step In
advance, and a meeting of the shareholders will be held on
Thursday, August 11, for the purpose of increasing the capital
stock to $800,000 and changing the name of the t>ank to the
Market and Fulton National Baijk of New York.
—The Ontario Sdver Mining Company has declared its

usual monthly dividend of |75.00J, payable at the transfer
agency of Messrs. Lounsbery & Co. , Mills Building, on the
80th inst.

—The Homestake Mining Comptny has declared its usual
monthly divi'ieiid of $25,000, ptyable at tha transfer agonoy
of Messrs. Ljunsbery & C)., Mills Building, on the SSih inst.

Aaction Sales).—The fol'owing were sold this week at
auction by Messrs. Adrian H. Muller & Sjn :

Shartt.Shares.
100 Toxaa Sl Be. L<iu. R'wav. $200
20 Kr>adw»y Nat. Bi4iik... 268%
81 Williiiiancio Uiien Co... Ha
150 PaiiUK)lvaiilu CodI Co.. 269

3 ScCuiiU Ave. RR. Co.... 130

25 Bmadvay « Seventh
Avouue RR. 'o 180

Bondi.
$23,000 S'>merville Sl Rarl-
tan 0<a LIglit Co , 6a. . . . 912,000

S%aktag and ^itt^actaL

United States Ooveramont aad oiber deslraole

SECURITIES
FOB

INVESTORS.
All stocks and bondi! listed on the Kew York Stock Etobaoga booght

aud diild ou (»>iiiiuiH.sii)n for oasa.
Deposit acoDuntt) rouulvud and Interest allowed oa moathly balaness.

suttleoc to draft at sigUt.

H A R V i? y PISK & SONS,
28 Nassau Stbbbt. New Tork.

NORTUER.V PACIFIC RR. SECURITIES
a specialty.

NORTItERN PACIFIC, tst mort., 6if,

NUUTIIEKS PAOIFIC, -iA man., 6h.

NUKTtlERN PACIFIC (Pend d'Urrille I>lv.). Im men., Om
JAMES ItlVEIt VAI.I.EV (Northcra PnrlflcKUar.), lut mart., ••.

HBL.ENA &, RED AIODNTAIN (Nor. PaclSc (Bar.), litt aian., ••,

lOR SALS BT

COFFIN & STANTON, Bankers,

10, 11 and Vt .noriiiner Builillns, Wall Mireel, N. Y.

We bes to eOer anbject to Sale, at Par aad laiereei,

!Htl«,250t>
VNION PREK srilOOI. DISTKICT NO. 1,

NORTH DANSViLLE, NEW YORK. 4 PER GEM BONDS,
OATKU jrO.VK 1, 188T.

91,500 due In 188S and $l.i*OI) eiMiU yxar therenftrr uutU paid,

luiertut auil i>riii>'ipiil payable ao< iixl<y at the
Niiilima Park Bank. New Y..rk.

AsscMMed Vntuniion* ------ 91,3##,a##
P.o.liiil -ii „i>|Sl
Tolnl iiidrblediiriix. iDclndinvlhl*P. • »•,»••

Wo look up,. II 1 hlM « uurity as b<-lug ns ia n iw a Onveminent 1

CiRl!(\VOL.U A. CSILLETT,
No. 8 Wall atreel. New York.
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D IVIDENDS^
The foUowlaif dlTidenrts hire recently been aonounsed

:

iVa»i« of Company.

Railroads.
nilnoU Central
Iron
Fitlsbiug A I^ke i;rie..

Oorn ExrhaV!^.
German Exctlansre

Insurance.

^^ ' ^ninocIIaneouB.
Ohartler'rt Vulfct Waa
FuiUiMii'.-i I'aliwjc Cur ((juar.)

.

Per I When
Cent. [Payable.

313
2>a
3

5
3

2's
2

Sept.
July

A.ug.
Aug.

July
Aug.

Books Closed.
(Daiisineliitife.)

July 21 to July 31
Joly 'S'B.to Mig. 1

28
itiAMg. 2 to Ang. 15

WAl,l. HTU^KT. FUIUAV. Jul)' 'i-i, lh8T-3 P. lO.

Zk»Jloner Market and Finaneial ^tnation.—The ^rent

«T^t of the week was Mr. Garrett^ le^^r. 'J'here w?s a

.grai\4?g in>P'"es.sioii ^''1* "lany that theilijee nflgpti»tioris w«rc

olwut coming to a point and tjiat a (Jefiuite announcement

would soon be made, when Mr. Qarrctfs letter dispelled all

illasioos, and settled the matter flnally. But erea since tjic

ptibljcation of .this letter on Thursday the Sti'eet ig .YQt speptical,

4Lnd tWo arc not a few iwho believe tliat the Begotintions

•dropi)cd with Mr. Ives and his associates •have 'b*en taken up

by 6t)ier and stronger parties, and will yeit,be Q,^ri^ t;(),a,CQfi-

•cl^sioD.

The general condition of affairs has been (juite sstirfactory;

tli)e U3t bank statement showed a decided improven^nt ;"the

report of railroad earnings for June, embracing 113 nA^d,?, was
ejcellept; while the crop prospects haveljeeamwih improved
this week by general rains throughout the iIorttjw«st.

The exports of broadstuflfs keep up on a large scale, and
•without some considerable advance in prices to. check the

movement, there is every prospect that these exports J".iU be
-continued, as the foreign markets are not likaly-tOiroject Ameri-
can wheat at 82 to 85 cents per bushel. Cotton a\so Willpiovo
more freely since the break in prices, and althoiigli fari^icrs and
planters cannot realize high prices at the pre^ti,inppient, it.js

far better, commercially, to start the crop .jsaw oq moderate
prices than to begin with a speculative bqpra.,wUidi is sure to

collapse afterwards.

There was a moderate importation of goW' on' 4helow- rates

•of exchange ruling a few weeks ago, b»rt coirftdering the
foreign trade statistics this movement was mther^^lmormal and
aot warranted, and it is healthier to have it ceflse feau coclinue.
The open market rates for call loans dwring'^the week on

«tock and bond collaterals have ranged from 2 to 5 per cent.
To-day the rates were 3@5 per cent. Prime commercial paper
is quoted at 6@6J per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £26,000, and the percep^ftge of reserve to
liabilities was 40^85, against 40-55 last week: the discQunt
rate remains unchanged at 3 per cent. The Bank of Prance
gained 3,223,000 francs in gold and 1,47.5,000 fran,;s in silver

The New York Clearing House banks in their statement of
July 16 showed an increase in surplus reserve of 11.573^50
the total surplus being $7,920,100, against$6 3.W,450 thepre'-
vious week.

The following table shows the changes from tjie p«wQus
week and a comparison with the two preceding yeare in tie
averages of the New York Clearing House banks •

Moderate amounts of gold have arrived from Europe, thoui^h
the slight hardening of rates has stopped the movement for
tlje present.

To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days' steriing, 4 82J@4 83; demand, 4 841
®4 85. Cables, 4 85@4 85J. Commercial bills were 4 80}@
4 81J; Continental bills w^re: Francs, 5 23| fto 24f and 5 20f
reichmarks, 9iigu94iand 93i; guilders, 39 lo-16@40and 40^.'

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-djiy: Savannah, buyinw
par; selling |@i prenaium; Charleston buying par@^ pre^
filiium; selling 3-16_<8i premium; New Orleans, commercial,
75c. premium; bank, $1 50 premium; St. Louis, 5@10c. pre-
mium; Chicago, 4o(^50c. disQounl.
The rates of leading bankers are as ^vllows

:

Jia^ii2.

Prime bankers' ctciling bills on I^onton..
PH«BB cettimerchll ; ....i.
Donmientacy oomniercial. i ...^
Paris (fjaiics) ,..,., ,...
A>ji9tfT(laiii (KUilders) '.

Fl'aiikfort. or Brehieii (retchmarlts)

«xlU Bays.

4'33ia
1 Ht^t si%
4 81 t*4 8II4

^l's'^S'4'il

Demand.

4 85»a

5 2ii4a5 20'i)
40ii„»40ia
95 a>95^

Going.—The following are quotations ingold for various coins
Sfircrclgns if4 SO
Najinleon^ 3 «8
X-XSeichiaarks.. 4 74
X Oujjdcrs 3 i)^

Snan'uDnuliloons 15 58
Stex. D(mbloon8..15 56
Finn cold bflrs par
Kina .silver biuj. .. —i\e^a
pJnics & I3 dViJies. — QD'an'

»?4 !)0

» 3 fl3

a 4 7U
ir 4 Mil

«ir> 70
».15 65

Silver ''49 and ^as. — S>33i 3
Fire frail 09 —9:1 «
Mali. -ail iloUar.i. — 75^ri
Do uucoiBiu«rc'l — 76 a

Pi"rnvi la noli —72^a>
Knsj'-fsli Kilter ... 4 SO S'

U. S.tiadrtdoUad — n03»w
07H U. 8,«ijyerdell»r8 — 99% a

Bar. I

95
77
76I3
74
85
00
00

Loans and discta.
Specie

,

Circulation
Vetd(-{KMlt«

,

I^altendan
i^gal rererre....
Reaorvo held

florplns
,

1887.
Julyia.

.ZHffr'iie'sfr'm
Prev. Week:

33«.487,30O Dec,
77.757.800 Inc.
8 107.600 D-c.

3fH.4t«.800Dee
2'.t,'i72,5 (no

9?,10t,20o'l)oc
100,030,aOO Inc

1886.
July 17.

1£83.
Ji'ly 18.

l.iiSH.OOO 351,
227,700 6)
I2.SO0I 7

. 590,200!380,

.l,19S,4'J0l 4V,

. 147,5'^0l 95,
1,»2(),10U 108,

.ei5.fi00'3'>7

.7.3,700;ilG
,7H1,500 !>'

.727.100387,

.OtiD.OOO 45

.181,77.-.

'92,700

7.-)2t!.1001no.l,573,65'jl. 13,610^25

96

.637,700
,34, '200

.737,900
,833,300
,198.100

i.970,82j

,511,309

81,573,475

Bxch«nKe.-Nothing new can be said of the sterling exchange

wh K K l""^
'°""°"'* '"^ '^^ «"""' '^"" ''"3 inanin,ate state

Tat be^
^^-7'«;ri-d the market for some time past, and therehavebeon no features. Rates remain firm, notwithstandi..

the "t'eme du^ness, and some drawers advanced the short rate4c., the posted rates to-day being 4 83J and 4 85@4 8o7

United States Bondg.—Goveanmenl boinls have been dull,
in keeping with tiic other finaneial markets, and few transact-
ions haive been reported at the ijoArd. Prices, however, have
been rather strong, and the 4 s arid 4is arp now a fraction
Iriffher than they were a week ago.
The closing prices at the N. Y. Board have been as follows:

bUfresti July
Periqrts] 16.

JMly
1«.

Juiy
10

Ja'u
20.

4^9,1891 rOK lQ.-^Har.l*10S'* MOS's 109 109
4^.aS91 ..co«p.!H--Mar.l*lOH% 108r«l t09 "109
i^WS. •r«g.,<J.-i^n. n27\i'
'in, 1907 coup,!Q.-4fi,n. ,n*27i4
S', curacy, '95 reg'.'.r A J. *t24
68, cur'cy,'.9.> res. J. 4 J.^iiti ,

'6».fp-'cy.'99....g^ J.tA J.i'133

I27.^,n27a8*l-27.>|
•i5i°l-i2:i '124
.1£G |*12n ]*126
nV8ia,-128'2*12S
*13l |*13LW*181
*I33 l M33g>133

Ju'y
21"

•109
I

*109 I

'12778:
Vi7-a
*124
•126

i

•128
i

•inia
133

July
23.

•108%
•108 !|j

*127%
•12734
•1'23

*f25
•128
*131
*133

^S|^l8 18 the prloie'^d-ilit the morning boaritr tto-suie was niide.

§^te and Ral)r{^d Bond's.—A moderate business has been
ld<in»dn some of thje 'leading issues of .'Southern State bonds
'aurijpg the past 'vvcck, though nothing like activity in this
warKft can be repoited. ' North Carolina special tax bonds
clo?c^tl5J; Lonjsi^apa consolidated 4s at 85+ bid; Virginia
6s d'^erred at 10|'ln'a.

The market foi' r*iIitoad bonds has sympathizod with that
for stocks, and about the same features have prevailed in both.
The business has been very restricted in vohimc, and the move-
infe'nt of prices has been slight and unimiiortant. Some weak-
ness prevailed in a few "classes at certain times, though the
general tope has Veen firm, and no declines of imiwrtauce have
takfn place. No classes have been prominent for special ac-
tivity, and the usually active or more speculative bonds have
been dull and steady.

Ilaijiroad and Miscellaneous Stocks,—Tlie stock market
has been extremely dull all the past week, and the movement
of pfices has l)een unimportant. There is a continuance of
the reluctance to buy stocks which brokers have been com-
jilaining of, and the market seems to lack any impetus to start
a mavemcnt either up or down. It was anticipated that the
much^discussed Baltimore & Ohio negotiations would furnish
the desired influence, and it was gmerally supposed that some
settlement was imminent until the pubication of Mr. Garrett's
letter on Thursday morning. In this he stated that all the
Ives negotiations were at an end, that the syndicate li.ad failed
to fultil the terms of their agreement, and that the control
of ,<3ie road remained precisely as it did before the
opening of the arrangements. This caused no little
surprise and a slight flurry at the Stock Exchange, though the
ultiflaate effect was to cause a general rise in the market, which
was largely helped by supporting orders sent in in anticijjation
of a fall. Previous to this there had been no movement of any
importance. Business was almost at a stand.still, and prices
fluctuated only slightly, and somewhat irreaularly, under the
operations of room traders. The general tendency was upward,
however, and on Thursday the market became quite strong on
a moderate business, remaining steady on Friday with very
small transictions.

Western Union, New England and Richmond Terminal ex-
hibited some activity at times and were also quite strong, the
first being influenced by the rumors in regard to the Baltimore
& Ohio deal. Other stocks rose slightly In sympathy, thouo-h
there have been no special features worthy of mention!

°
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STOCKS-PRICES AT N. T. STOCK EXCHANGE FOR WllK SNVIIftf JTULV M, AHD SDfCI tkV. I, 1M9.

STOCKS.

Arllvo Hit. Stocks.
Atlaijtli- .V I'lU'ltlc

0»ii:iillnii ['«i-lllc>

Ch liicrii

Cc w Jersey
C.i lie

C'liusai" ako >)( OUlo
l>o l«t prtvl.

Chlc»(k'o lliirllnKtun .ttjui:

CUIeuKO MIlWHUki'ii .Jt^t. I

J><>

CtUcBK'o <& N»itli\v< -

Do
dilcBKii Rook Irtlaii.i

CUl0UKu8l.Loul.s>Vi'il(.8LMii'i<.
Do I'fof

ChloaKO St. raiil MIn. .t Oni..
Do pii>f.

Clevi>luii(!Ool.Oln.AIniU«n(H).
OoliimbUH IIi)i>klug Vul.JiTdl.
I>ela\var<'Liu'kawaunti.Si\V<'a>
OeuvttrJi lUu U.,iWBi'»siu't [hI

Do Iiriit.

EMt Tttuueseee Va. .b Oa. U'y.
Do Isi iirif.

Do •-••I priif

.

EvanKv : . 1.1 ...
Fort \V V...
Green 1 1 i'aiil.

1 ><i prer.
[Ulnolfi Central
Iml. Blouui. d[ WtMt., Haa.pd..
KlnguKiu di PcjuUroke
Lake SUnru & .Mich. Suiitberu
Long (>l.iii.!

aiaa£8T and Lowsn rtavaa.

July 10.
HoDflHr,
Jul) IS.

lau isv isu i3'<
•CdU (Jl I •BO «•->

r>«>a 60^ 5»r^ n?
7T-<a 77^
»8 Sit

'lOH »2
•rni i(>

1 li::'i '.17
,

I'.'li 13U
17 13

50 50
no's

*l!i) "sVi'ii

vn-H !

\i^'i

(!1V
l'J>-j 1^'H
•05 71
L'5 25

*4l>* ii'a
iy»8 I'J^li

r7 77\
•a7>« 38 >s

•lOHi 13
•7 10

1*7 U7
130 1.S0
17 in
'H 4li

50 SO"!

TiimiilaT,
July lil.

Wiwlnimilaj:,,

July 20. t

ThumlMT,
July 21.

I Prtrtar,
July 22.

123% las^

57'a 5798
2«'8 ad's
r\ 132M

2!»
03l!)

13 13
'iS5 73
25 2S
80 1« 8!)>s

I

•i-iJu Vi'l
•21 27
122=8 ll.'i»8

n3»4 i:i\
«0U Il0'4

05'« SOIjl

78^ 77
*37 38 Hi

•U>a 8
•10% 13
"7 10

11..-,.( i\r,\
tlO!\i 14(1\

•l?"!! 10
41 45
41ll>8 .',()

Ill II

55
20 :;-

131% 132',
295» 2y"H'
«l 01 >j

13'8 13>e

13V| 13*1
(I11I4 UO'9
5ni«

?r
•37 >« 88

li- Ya"

lit) tlli'y

uu>« 117
130 130
•17«t 10

•1*%
47
50 •«

55%
30i«'

1.JI u iy2'«
2S1, •is Hi,

IS"* 13V
•60 >» 80»i|

771,
37

•U
•T<.

S6%
78i«
87
8
14
10

71 -il,71
25>s

•41 "4 44-'«

12% 12%'
•23 20 i

122% 122%

12% 13 I

xtlO 70
•21 25'«]

•Vi'i iri
lai* 12%

•23 20
122% 122%'

llt:i»

147 "I

120
•17
41 "4

.50 >4

112
.'.«'4

20 Ki

132>ti
•27 'a

U2
12%
•OS
25

117U
147'4
120
10
49>ii
51
113
5ll>s

20%
133i«
28 1«

02>.i

70
25

61 •« «ll>4

50% 67%
77^ 7S-'a
37 '4 37'*
*«>« 8

*11 14
•7Hl 10

'SO'i "sT'i
123

Il0'9ll7'a

Li>uih\'i

LoutH. >

M
Ml
Ml

Do

lite-

CIHiMKO.-.
<l,co£ol..
-ton

Nk'est.......
pref.

UlmieHpoUs Ji. St. Loiiia
Do pro/.

Hlsgouri Kaunas iSc Tuxaa
Ml^..^otl^l I'm llle

M.ili!\. ,V KliU)
N,i
S.
Hv. .

, -.

Do liCiiX,, il-s»)Uteil.
New York Lake Brie cSs Weat'n

Do pref.
New Y.I' - M'l
New Y. i t....
Now Yi'; in...

Do ' pro/.
Norfolk dc Western

Do prof.
Northtfru PaclBo

Do prel.
Ohl.i i MiMsIr-fiiniil
<->' iilueutal.
1''

. vari.s\-llle.

I''' . -- - iilliig

KlcUiu'J Ji Wooti"utToruilua!
Do prel

Rome Watertown .t Ogdeusb'g
Bi. Louis JsSan lYauCiaco

Do prof....
Do Istpref

et Paul & Duluth
Do pref

8t. Patil .MInneap. •& .Manicobu
Texas & I'acllic, a8s. paid
Union PaoiUf
WaU. St. L. 6l p., P. Com. repta

Do pprf.
WlieeliuB & Liiko Erie
iniat'ellHiM'oiix Ntucka.

Oolofuil 111

Oon^'o'.i'. o
DeUiwun .. vu CajiHl...
Oregon luii<rovetuent Co
Oregou Kiiilway di Niiv. Co...
Paeitlo Mull
PUUu.ieiiiliiii t'.>..Nat. Gas....
PuUuiau I'alac'. ( ur Co
Western L'uiou relep-apli

Kjcpreaa Stuck*.
Aflaui.=4

Auierieun
Unitctl.Stales
Wells. FiirKo.feCo

Inactive Stock*.
Central Iowa
Cluclu. lull. .St. I.oui8 & CUlo
Cinuiunati Wusli. ibBaliuuore.

Do ppef.
Cleveland Ji Pitti-burj?, guar.

.

Des Molues Ji Ft. D.iiKe
Keokuk .t Don .Moinos.
Lake Krie <k Weattru

Do do pref.
Marqiu.tto Houghton A Oil. .

.

Do pref

.

Mexican Central
Morns i Ks.sei
Oreg u Slioit Line
Otllalia.^c^t Luulj. Dref
QulcKellver Mluing Co
_ Do pref..
Bt IX)uU Alt. it Terro Haute.

.

Bouthtrn Paeillr Co
Vlrt'inirt Midland
Colufiiiiu.s .t llockiugCoal....
New Vork i PeiTy Coal
Tennessee Coal it. Iron
Varioim Murkx, Ac. (Uul
Auier. Cottoa Oil Tru^t
Pipe Line CerlitleateB

40 40 ' 40 41
D4>e 01>a' 94^ 04%
ooH) oevi
Ol-'M 02>4' 82 62's

! OO'i 03
110 110'4 110 119

e6«s 8e%l 87 87
I* 83
* 110

•ISHi 17 *16 17
;i7 .77 I •361a 37»4

-'1 28^>« 2*'ai
I 102>«102''8

_ J •IS 141s

41 41'3
93i>B 94'e!

"bo^9 "o'i%|

iis" iij'l

03% 01>4
n« oc
01 3« 02
•00 04
iismio

44''« 40>4
13>4 13%
•23 25
121>« 122>'j

20 20>»
40 401a
03°» 95
06 00
61 62%

120 129
•17 10
•43 47
&0>4 Sl>4

112'4H'."li

"20i>i "20»i
132>4 133 <4

2Sia 28 "s
62 '4 02.'«(

I3I9 13>«
•65 70
•24 26

'•'45ng'4«%

la's 13>s
*23 25
123% 123''g

21 21
39^^ 30>s
94 >3 OS's

OftS*
WMk,
SIUUM Lowaat.

•locv J tn I. 1M7,

HI«kaM,

24,4111 no »>b.
ynii iaii4 Jan .

4.'i7 121% Mar. 1

2I><)1 16 Feb.

62 62»8

118 118

100 100 '4

18V! 1014

32»a 33
31 31%
•CO 60%
4'.i'3 SO-'B
i7>8 nvj
10:<3 lOla
32 >3 32''8

100 10f)>4
10 1019

1«»8
40

lS=8
47

34>8 34I2
60 60 <4

2(i>a 26%
29 "4 29%
32 32'.i
56'»8 56 "s

31 32%

31>8 31%
60% 70H
4ST3 40%

lOia lO'^
32% 32%

70
'87

70
90

38 "a 38»
75 77

116Ja 1161s
78 781s

XllSlfillSlS:
29% 30%
5514 55%
18-8 13-
33 §3
40% 4739

44% 45Vi
78 78-'s

101>2 lOli.j

90 99
43>4 43^
•97 00

7638 76^8

150 150

154 154

go's 20=8
56% 57

I

47«ij
34-<8

60%
2()-'^

2912
32%

311>8

70
*87
39
77
118
781a
104
116
29^8
53%
18%
33
46

81 8t
1121a

•10 17
•36'9 371.J
27% -.'SSh

102 1112^
13 14%

70
lOS^s
19

70
108
19
•31%
30-% 31%
69% 60%
4878 40^8
•16%
10% 10%:
32% 33

47%
34 »»

60 ag!

27
[

29^8
32i4|

5B»8
33
70 "41

90 1

39
i

78 14

118
80
104
116
30^3
56%
19
33
43

•18
46
34
60

20
47
3414
60"4

85%
84%
112
16%
•36%
27%
102 '4

12
78%
100
18%
-31%
30'9
69%
40
•17
10»9
32%

80%;
84%!
112
16%,
37%
28%
102%,
1-

;

80 I

100
18%

31

50
18
10%
33%

I

26% 26%|
29% 29%'
32 32 I

55% 5li%
32 14 33%

46°g 16%
34 34%
60% 60% i

45 45
78% 78%

101.% 102
80% 51
9.8% 98%
43'J8 44

99

70
90
•38
77

70
90
39
78

29% 29%
•31% 32%
35% 56
31% 32%

76% 77%

145 150
110% 110%
69% 70
128 130

7
80
"4%
•0%

7
80
5
7%

137 137

31% "s'i'iii

42% 42%
30% 30%,
44 44

35% 37%
isted.)

37% 38
60 60%l

8
•20%
57%
•20
•90
16%

139%
24%
31
•6%
•30%
'41
•30%
44
37%

118% 118%
78% 79 '

103 103 i

'"29% 'iJiV'
54% 5J%!
18 li

\

32 32
I

46-% 47.MJ

43% 44%
I

101% 102
I

40 19
,

98% 98%;
42% 43%
99 99
150% 151
76% 77%

•145 150
•103 110
"67% 71

•127 130

7% 7%
79 79
4% 5
7% 7%

90
-37%
76%
119%
79
105
115%
29%
54'8
•18
•31

46%

85%
83%
110
•16
•36
27%
102
14
80%
109%
18%
33
30-8
•69%
49%
17
10%
32%
20
45%
34
60%
26%
29%
31%
55%
31%

86%
84%

111
17
37%
28%
103
14
80%
109%
18%
33
31%
70
50%
17
10%
33%
20
46%
34%|
60%
27%
29%
Sfa
.56%
32%

116 118

66% 86%
84% 87

111 111%
•16 18
•37 39
28 28
102% 102%
•13% 14%

109% 100%
18% 19
32 32
31 31%

40% 50%
16'8 16'8
•10% 10%
32% 33%
18% 18%
46% 47
34% 34%
60% 61
27% 27%
29% 30
31% 31'8
56 56%
31% 32%

91
39
77
119%
79^8'
105
115%
30 !

55%:
18%!
32%l
47%;

01
38%
•76%
'117%
79%
104
114
29%
54%
•18
32
46%

43% 44
76% 77 '

101% 101%)

91
;

38%|
77%
118%
79'8
105
114
30%
56%
18%
32%
471

4544
'76% 77%
101% 101%
49% 50

•90
38%
77%

'X
•79%
'103
115
20%
5578
18%
•31
46

45

93
38%
77%
115%
79^8
104%
115
30
56%
18%
33
47%

42% 43%
09 99
150 150
70 77%

8
20%
57%
21 I

94
16%
139%
21%
31%
7
31%
43
31
4-.%
38%

12% 12%

37 39

20%
•56%
•20
•00
•16% 16%

24

31
45

149%
110%
70%

1301.J

J'*81
5
7%

153%
12%

8
20%
53%
'20
•90
•15%

149%
110%
70%
130%

427, 437j
99 99
150 150
75% 76%

45
77 77%

10178 102
•30 51

43% 43 78

09 99
l.il 151
76 767g

7%'
81 I

5
7%

133%

20%'
56%
22

I

03
16%

150 150 ^145
100 110%'-108 110
'08 72 '68 72

'128 132 -128 132

79% 81
•5 5V
7% 7%

13% 13%

•6%
•30
•40
•30% 31

I

45% 46%'

21 24

"6% "6%
•30% 31

43
•30 31
45% 45%
•37 38%37% 38

50% 61 ,

37 38% 37% 38

37% 3878 37% 38%' 30% 37%
60% 61% 59% 60% 80% 60%

•20
56
•20
88

7% 7%

20%
56'8
22 I

88
15% 16%
139% 139%

6 7
•30% 31

43
31 31%

•12%
7%

20-%
36%
•20
•90
•15%

15
7%
20%
5679
22
03
15'8

30%
•6

•30%
"40

30%

31
44

46% 46%i 46% 46%

51 51%
37% 37%

3578 37
59% 60%

•50%
37%

36%
50%

51%
37%

2.000 KTirMl. I 10% Jon* 18
;ii.', '.ui., i.iii- M 'i*%j.iB. IS

i%M«y 10
' % Apr 18

i.i^Aiir 13
....... t,\ July I W%J»a. i

25| 10% June 21 17 Jan. li
.... 71,, I.,lv 1-1 11% Jan. 20

'. May ir
May m

^<i 7
.e 7

. ; , , i..y 17
. _ 'i2 Apr. 23

_
20«l 35 Jan. 27 52% Anr. 3a

11.7001 4.-1% Feb. I 61% May 17
l,'.i<K)l06 Feb. I 118% June 7
2.205| 54% July 14 H<* Apr. 11
6.220] 27%.1'H- > '"<%J»n. 11

3r}.XMi30 ' '%June 1
26 : 217., •^ Apr. 14
nrix 50%.)..... -. i,^% Juno 4,

1,975| 12 July 12 17 Jan. 3
4,-i0 (19 June 24 82% Jan. 13
230[ 21% K.i. 1 12 Jan. 3
200 84 1 Apr. 9

2,000 21% I %M«y 7
1.890 12 J .... - ;7 ADf. 7

26% May 26. 28 UmJ 31
739 ^120% J'e 24 138 Mar 28
173, 17% Feb. 4 27% Apr. 1

1,330, 3H June28, 47% Apr. 21
39,635 90 Feb. l! Oi%Jnne30

660 93 Jap. T. 'en, \i<,r 14
27.680 57 Fell. r. 14

300 57 June in 11
1,865 112% July ; ... ,..;:r. 20

61 Jan. 27 64% Apr. S
1,331 84 July 14 95% .Slay 19
7.0 66% Jan. 6 04% May IS

1,8011 98 Jan. 4 119 SUy IS
10 13 June 28 20% Apr. 2

300| 35 July 14 48% May 31
4,355.26 June 24 34% Apr. 9
5,716 92 June 24 112 .May 19
105 12 July 20 19% Jan. 8
7011 76% July 14 88% Jan. 3

3,946,100% July 14 114% May 19
1.715 10% Mar. 15 20% Moy IS
710 27 Mar. 12' 37% May 18

1T,690! 29% Feb. 1, 35% Apr H
J, 110; 65% Jan. 29' 76 May 28
in, 125 45% June 24 66 .Mar. 29

340 15% Feb. 4 20% Jan. 3
1,830 9% July 7i 14 Feb. 14
3,500} 29 July 7! 38% Feb. 14
260| 15 June 24 23% Jon. S

2,916 43% Feb. 3 557, May 16
9,37u| 20% Feb. 1 34.VJnly 18
9,218: 56% Feb. 1^ 63% May 19
2,73o! 22% Feb. i; 32% Apr. 4
5.910, 2ii%Juno24, 33% Apr. 7
2,100 29% July 13 39% May 25

106,670; 34 Feu. 1, 58%Jniy 5
60.080 20 Jii.'!e24i 53 Jan. 17
1,016 67% June 26 87% Jan. 17
500; 80 Feb. •< !-• 'm. 17
550 30 Jan. " 'V 28

1,550 61% Feb. i 26
241112 Jan. 2- ... ....:;e 3

3,438 55% Jan. 7, i-o Jiiuo20
165.103 Juy 19 111% May 23
813 113 Feb. 11207,1 May 27

8,25o: 20 Feb. 31 35% May 23
3S,l»5 63 July 13 63% Mai" 18
1.520 13% Feb. 1 22% -May *
773 - —

3,500

2,765 35% Feb. l' 53% May 19
8011 76% July 14l 80 .May 19

2,234100 June'Jt !'i->^ *!'r. 18
600 38 Feb. ' y 31
376. 96% June : 19

7,36i| 41 July 1. =---,r. 7
850. 95 Juue2f>llo Feb. 8
925 139% Jan. 1 l.M)% May 23

93.560| 67% June 21, 79 June T

43 139% Jan. 4ll50 Jnly IB.
48 107 Jan. 5;il8%Mayl/4

116l 62 Feb. 17: 73% May 24
20 126% Jan. 23 137 June 8

23% Fob! li 38%.May 18
43% July 11| 63% Apr. 18

,1

577]
1.58
380:
500
66

210;
30O,
812

1,570

ail
looj
240
6<!0
8.i

100

200
633

2.300
710l
40(1

7,839

6% June
79 July
4% Mar.
7 July

144 Feb.
12% July
7% July
IS June
63 June
20 June
88 July
13% Jan.
127%.Mar.
•.:2% July
29% July
6 Apr.

28 Jan.
30 Jan.
20% Mar.
31 Apr.
33% Feb.

1149 July
30% July

21 15% Jan. 10
19 104 Feb. 19
23; 7 Jan. 13
9 10% Jan. 14
9 154 July 18
9 !.'>

22 11
24' 21
_>

I •;

irt

37% 9.486 33 July
697^ ^.^*a»l 60 Feb.

141%
14; 31
7 31%

22 8%
4 33
8 45%
5 36%

22 4b%
24 6A
13 72''«

12[ >4%
I

Feb. 11
Jan. 8
July 15
Jan. 10
May 1*
Jane 8
Jan. 10
Joiy 19
Apr. 27
Apr. 5
Jan. li

C 04% Jan. a
16: 72% Jan. II

* Tlieee are the prlcei bid and asked ; no sale was made •( U>e Boud. IKx-rlKiiU.
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BONDii-LATEST PBICE8 OP ACTITE BONDS AT N. Y. STOCK EXCIIAN&E, AND RAXSE SINCE JAN. 1. 1837.

SaUroad Bond*.
July IhJtily "2.2

Oloting.

AtL * Pao.—W. D. Inc., 68, 1910

Guar., 48. 1937 i-Vona
OkB. South.—let Kuar.. 58, IBOB

M, As, 1913 v.

Obd. lowit—iBt, 78, '99, coiij). o8
Ceulriilo* N. J.-l8t, 7e, iSUO..

Cou»«1.78, 1899,a.s8<iut.

Couveit. 7s, 190ii.as»eut

AdJU8t 7iJ. iy"3
aiuvfrt, dell. 6«, 1908
Inier ni bmiil certiflcaw
Lo'li Ji rt'.B..c«ii.7H, Itioa.as'nt

Am. Doik & luip.. 5s. 1921. ..

Central Pm-mc—«ol<i 69. 1»98..

Hhii Ji*.|U1u Br. 69, 1900
Land (traut IPS. 18;iO .--•

Caien. & O.—Pur 111. fund Bs, '98

6« gold, scr. B,19o8.ooiu>. oB
Eit«'n. roup., 4h, 1'.»86

6«, curreiic'>-, 1918
Mi.rl. 6c. 1911

abeB. <). &8o. W.—5-68, 1911 ..

Cliii'.Biir. * Nor.- Ist, .is, 19a6
Cauo. Burl. & Q.—DHh. 58, 1913.
Denier Dlvl«.,49, 1922..

CUlc'. & Iiid. coal K., Ist.Ss, '38

Cti.Mtl A- Ht.P— l8t,I.JtM.T8,'tf7

CoUKOl. 7h, 1905
lei, So. ..llii. Uiv.—68,1910....
lat, cm. & P»f.W.UIv—58, '21

Wls.&Min. Div.-5s, 1921 ..

XenuUial 58, 1911
Chic * N. \V.—Coiisol. 78, 1915
Gold, 7», 1902
BlukUD,' fund H8, 1929
BlnklngfuudSs, 1U29
BinUlng fiiuii dolient. 58, 1933
2ft-j ear .lelieiit. fts, 1909 .

.

Chi. K. I. & Pa«.—69, coup. 1917.
Kxt«!n. iSiiol. 5», 1934

Ob. 8UP..M.& O.—Consol. 69. '30

St. Paul * 8. C.-lst, 68, 1919
Oh.8t.L.Ji Pitts.—l9t,con.68,'32
C C. C. * Ind.—Gen. lis, 1931 .

Col. Coal <fe Iron-lst, 69, 1900..
Col. H. Val. <B ToL—Con. 58, '31

Gen. gold. 68, 1904
Denver* RloGr.— I8t,78, 1900

Isi con. 4h, 1936
Den. 4, R. Gr. W.- l8t, 68, 1911

.

AB8ent«d
Den. 80. Pk. & Pac—l8t, 78, '05

DeUMacA M.—Ld.gr.3'ss,1911
£.Ten.V.&0. Ry.—C0U..59, '5b
SUz. Lex. & B. Sandy-tis, 1905
Ene- lot. cousol. gold, 78, 1920
Long Dock, 78, 1893
Con. 68,1935

N.V.L.E.&W—2dcon.68, 1969
Fundid coupon, 5s, 1869. ..

Pt. W. iiDeiiv.C. -1st, 68, 1921
Gal.Har.& 8an.Ant. -1st, 68, '10
2dM., 78, 1905
West. Division—181,58,1931.
2d,t8, 1931

Sr'u B. W. &8t.P.—l9t,68, 1911
2d income H8, 1911

Gnlf Col.A San.Fe—lst,78, 1909
Gold, 6s. 1923

Eenilemou Br.Co.—l8t. 68, 193

1

H. & Jcx. C—Ist M. L. 78
l6t,We8t. D., 78, 1891
l8t,Waco&N.79,19o3
2d. coueoi. M. L. 88, 1912
Gen. luort. 69, 1921..

Ind.BI. .kW.-l8t,prcf.,7»,1900
iBt, 5-68, 1909
2d,5-6e, 19U9
Eastern Division-68, 1921. ..

Income, 6», 1921
Int & Gt. Nor.—Ist, 6s, gold, '19
Coupon, 69, 1909

Kent. Ceutr.—Stamped 49, 1911
KuoxT. JtO.— Ist, 6m. gold, 1925
lakeSh.—C»n.conp.,lst,78,19u0
Con. coup., 2d, 7k, 1903.

Long Island—lot, 78, 1898
Isi, co«»ol., 59, 1931

Lou. & Na9h.—Consol., 79, 1898
K. O. <t Mobile—l8t, 6s, 193u
ad,6s,1930

E. H. A N.—let, 6s, 1919
Gen.-ral, 6s. 1930
Trust Bunds, 68, 1922
10-4U, 08, 1924

I<ou. N. A. * Uli.-l8t, 68, 191a
Oonsol., gold, (is. 1916

Mem. <Si Cli'Iston—69, gold, 1924
Metro. KlBvated.—iBt, 68, 1U08
2d. 69. 1«))9

Mex can Ceut.—New asa. 4a
IiiCumis, 3s, 1911

Mlcli. Cent ral—Int, cou., 7«, '02
MlM'ii Pac- Iht, COU8., 6s,1920
8d, 7b, 1906
Pao. or Mo.—Ist, 69, isss'.'.'.
2d murt., 7e. 18»1

33>4
8 -J*

105

89 lab.
lOiisii.
115 a
llSisa
10 1 D.

98isl>.

98
lllifl

11413b!
114 b.

1U3 b

33%
84 b.

105

88

117
"

116
1071s
101 b.

9878
114 b

lUiob.
114iab,

74
691a
23 b.

lis b.

)27iab.
11513.1
101 1>.

103 b.

Uo'b,
129iab.
118 b.

109%b.
109 a.

106 a
130 b.

104 a.

10214b.

12913"

119%b.
124
1005ia.

108>3a.
103 b.

75 b.

119 b.

i9%
8i' a.

71 b.

78 b.
4)
981*
102 a.
136 ta
11213b.
117 b.

981a

108 lab
H5iab.
Il4i8b.
114 ti.

72"a.

94'a.

90
109

95 a.

4438
121iab.

93
23

115
93
74
94%a

122
122

118>4b.
10 ''«i).

99^a.
11.1 a.

110 a
1071a
100 b,

"98%a'

2l''8

12814a
116 b.

1 2 a,

10314b.
lo5»aB.

75
70
2413
Oijisa.

105'

106
9^ h.

100laa.

IISI4I).

12713b.
115 a.

10713b.
104 b,

130 b.
10814a.
119%U.
li.6 b.

101 a
109 a.

10k b.

79

H958'0.
79 14
75 ').

70 b.

81

101

118 b.

99 le

93%

43 13
121 b.

108 13b,

116
114 b.

114 b

72 a.

12013b.
«2 b.

9113
27 b.

114 b.

71 b.

94
I25I3
1231a
12113b.

Range tince Jan. 1.

Lowest.

25% Feb.
821s July
101% Feb.
9013 Mar.
86 Feb.

10513 Feb.
107 In Jan.
1(19 Jan.
lO.iM Jau.
m3'8 Jan.
9713 July
110 Jan.
99 Jan.
II313 F-b.
Ill's Feb.
100 July
112 Mar.
71 Miy
68 May
21I3 July
9i>ia Apr.
101 Feb.
10113 Jan.
106 Jau.
97 June
981a Jau.
11919 July
12713 July
115 Feb.
1j3 July
103 July
lOHs July
I38I3 May
128 June
117 May
108 Jau.
10314 Jan.
10)13 July
130 Jan.
108 July
119% July
123 July
98% Jan.
107 Jan.
98 la Feb
75 Mar.
70 Mar.

II8I3 Feb.
76 14 Feb.
79 Mar.
71
68
49
98
100

June
Apr.
June
June
July

119
1 08 13b.
97 a.

11-Jia

10813b.
108

113'
"a!

98 a.

10113a.
117
10813b.
70 I).

22 b.

128 a.

llfti'ib.

122 b.
1..3i4b.

Hun-Tlie letter " b" Indicates price bid, trad '

I3213 Mar,
112% June
115 Jan.
93% Feb.
»8i3 Feb.
88% Jan.

106 Feb.
105 June
9313 June
92i« Jan.
99 Jan.
38 Jau.
120% Jau.
lOlia Ja,n.
IU6I3 Mar.
112% Jan.
108 Mar.
113 Feb.
94 Feb.
66 14 Feb.
119i3Jau.
91I3 Jan.
77I3 Jan.
91 Jan.
27 July

II2I3 May
92''8 June
64 Jan.
94 July
125 July
1*22 1« Jan.
12058 May
112 "3 July
118 Apr.
105 Jan.
90'9 Jau
112i3July
107 Jau.
1041a Jan.
98 Jan.
109 Jan.
93 Apr.

101 Jan.
IIHI4 July
10778 Jldy
51 Ff.u.

21 Apr.
127 May
114% Feb.
121 June
102 Feb.
10513 July

HighetU

38% June
90 Jau.
109 June
95 13 Jan.
94 May
110 Jan.
119 June
118% June
108 « June
105 June
100 June
116 Feb.
IO6I3 May
118% Mar.
116 June
lO.i Mar.
115 Juno
81 Jan.
7514 Jan.
32 Jan.
100 Feb.
1081a June
10713 Mar.
108 'a Apr.
99 .Ian.

lOSisJune
12".ii3 .(an.

130% June
llW^a June
109 Jau.
108 May
10534 May
142 Jan.
133 Jan.
120 Jan.
llOiaMar.
110 4 Mar.
IO9I4 Apr.
135 Jan.
IIOI3 Feb.
124'8 May
12713 J.in.

102 Feb.
llliaMay
101% June
8878 Jau.
91 Jan.

1211a Juno
82% Juno
82 Apr.
78 Jan.
86% June
5t> May
101% Apr.
108 Jau.
137 June
115 Mar.
120 Mar.
104 'a May
95 14 May
98 13 .M.i.y

log's Mar.
111 Jan.
100% Jan.
92i4Feb.
109 May
53 Mav
125% June
106% June
110 Feb.
119% Miy
1191a May
11934 .Hav^
112 May
7d% May

124-4 Feb.
99 May
891a June
9SiaMay
34'8 Apr.
122 Mtr.
98 Feb.
78 July
100 Jau.
129 June
126I3 May
124 Mar.
115 Feb.
1211a Feb.
II314 June
9913 May
1175e May
II413 May
109 May
103 Apr.
1151a May
99 June

107 May
1201a May
113 Aiir.
7.i% Jun«
-7% June

131 Apr.
119 Apr.
128 Apr.
105 Jan.
llOia Juuc

Railroad Bonds.
July 15

Mil. Lk.Bh. & W.—let, Bs, 1921.
Miohlgaii DiT.—l8t, 68. 1924..

Minn. & St. L.—Ist, 78, 1927
Imp. & Equip.—68, 1922

Mo K.&Tex.—Con., 68, 1920...
Consul., 58, 1920
Consul., 78, 1904-5-6

MobUe & Oliio—New, 6b, 1927 ..

Ist, Extension. 68, 1927
Istprel. debentures. 78

Mutual Un. Tele.—S. t., 68. 1911
Nasli. Ch. & St. L.—Ist, 78, 1913
N.Y. Central—Extend., 58, 1893
N.Y.C.&H.-l8t, cp., 78, 1903
Debenture, 58, 1901

N.Y.& Har.—l8t, 78, 1900
N.Y.Chlo.(feSt.L.—l8t, 68, 1921..
2d Dion., Oa, 1923

N.Y. City&No.—Gen., 68. 1910

.

N.Y. Elevated— l8t. 78, 1906....
N. Y. Lack. & W.—1st, 69, 1921.
Ooustruetiou. 59, 1923

N. Y. Out. & W.— 1st. 69. 1914..
N.Y.Sus.&W.- Del).,68,'97,op.ofl

Ist refuu'lins;, 58, 1937..

Closing.

95 13
84

111 b.

86
128

lS4i3b.
109 14
13013b.
98%

118
127

110

9mb
Midland of N. J.—Ist, 68. 1910 11213b

N. O. Paoitlo— 1st, 68, 1920.
Nortli.Pacitlo—l8t,coup.,69, '21

Gen'l, 2d, coup., 1933
James R. Val. Ist, 69, 1936..

N. Pao. Ter.Co.—l8t, 68, 1933. .

.

Olilo & Miss.—C01180I., 78, 1898.
2d, cousol. ,7a. 1911
Sprlngtleld Div.—79, 1905

OliloSouthern-l8t, 68, 1921. ..

2d,ino., 68, 1921
Oregon Cuipr. Co.—l9t, 6s, 1910
Ore. R.&Nav.Co.—Ist, 68, 1909
Consol.. 5-, 1925

Oregon & Transoon.—68, 1922..
Peo.Dec. & Evan*.-l9t, 69. '20.

Evansv. Dir—lat, ds, 1920...
Rloh & AU.—Ist, 78, 1920. tr. rec
Riohm. & Dan.—Cons., 6a, 1915
Debenture, 69, 1927

Rocb. & Pitta.—Ist, 68, 1921...
Consol., 68, 1922

Rome W. &. Ogd.— Ist, 78, 1891.
Conaol., extend., 5s, 1922

St Jo. AGd.Isl.-lat, 6a, 1925 .

2d, Income, 5a, 1925
St.L. AU.A. r.H.—lat, 79, 1894.
2d, M., pref., 78, 1894
2d., M.,lno., 78, 1894
Dividend bda, 6a, 1894

St. L. Ark. & Tex.—l9t, 6a, 1936
2d, 68, 1936

St. L. cfelr. Mt.—l8t,78, 1892...
2dmort., 78, 1897
Gen. Ry. & land gr., 58, 1931.

St. L. & San Fr.- 6a., CI. A,1906
6s, Class B, 1906
6s, Class C, 1906
Gen'l mort., 68, 1931
Gen'l mort, 5s, 1931
80. Pac, Mo.—Ist, 6s, 1888...

St. Paul M. & M.—1st, 7s, 1909.
2d, 6s, 1909
1st cons, bs, 1933

Do reduced to 4138
SUenandoab Val.- 1st, 78, 1909
Gen'l mort., «s, 1921

So. Carolina— l8t, 68, 1620
2d. 68, 1931
Inc., 6s. 1931

80. Pac, Cal.—1st, 6s, 1905-12.

.

80. Pao., Ari.—Ist, Os, 190910..
So. Pac, N. M.—l8t, 68, 1911. .

Tex. <ft Pac—Inc. & Id gr, 79. '15

Rio Grande Div.—69, 1930 ...

Gen. mort. &term., 68, 1905..
ToL A.A. &, N. M.—1st. 69, 1 924
Tol.A.A. & Ur.Tr.—lat, 6s, 1921
Tol. Feor. <fe West—Ist, 78, '17 -

Tol. & Ohio Cent.-lst. 5s, 1935
Toi.St L.& Kan. C.-l8t,6s, 1916
Union Paoilic-lst, 6s, 1899
Land grant, 78.1887-9
Sinking tund. 88,1893
Kan. Paciflc—Ist, 6s, 1895....

1st, 68, 1896
Denver Div.—68. 1899
Ist cousol, 68, 1919

Oregon Sh. Line lat, 69, '22..

Vb^ginia Mid.— Inc.. 69. 1927....
Geu'lmort., .5s, 1936

Wab. St.L. & Pao. Gen., (is, '20
Cbtcago Divison—5s, 1910 ..

Wabasb—Mortgage, 78, 1909.
Tol. & Wab.—lat, ext., 7s, '90

Ist, St. L. Dlv.. 78, 1889
2d, extended, 78, 1893
Con., couv., 78, 1907

Great West.-Ist, 7s, 1888....
2d, 78. 1893

8t.L.K.C. & N.—R.e&r.,7s,'95.
West Shore —Guar.. 48

81i«b.
11479
IO514
105 b.

10113b.

104 b.

97 i^"'

109%

99
113
111

11013b.

ibo""

10S%b.
101 la

10314b.

106 b.

99
45

110

95 a.

11313a.
113 a.

113 a.

lll%b.
99 b.

11313a.
120 a.
117

477e

11114b.

'5.41^"

73 b.

'99'%"

1116 b.
IO8I9
96%a.
geisa.

ll.iiali
103ial>.

U1341,.
112 1).

110 b.

11512b.
101%:i.
10213

'88'>«al
5113b.
99 a.

b.

July 22

86 a
9513
8414
113
112%b.

50 'b.
86I4

l'i9 b.

lOlMb.
134 li.

1()9 b.
noiab.
98I3.

1091.2a.
10913 b.

'g'oi^b.

Ill b.

11514"
10513
105 b.

102
11512b.

105
39
98
109

100

111 a.

70
llliBb.

11313b.

101i«
10213
6213 b.

40 b.

99
46 b.

llliab.
11213b.

b.

b
b.

a
b.

93
ll3
ll.j
113
111
P878
108 ;

119iaa.

106
48 a.
98iaa.
70 a

114

107%i>.
5514b.
72 b.

67 a.

9913

110
114
100 a,

89 b.

110 h.

98 b.

11413a
100%

108%
96%

103130.
115 b.

U2 b.

11213a.
115>a0
10114
1021s

'88 'b.
50 b.

981a
90 b.

113 b.

100

113 b.
90 b.
112 b.

100%

Range since Jan. 1.

Lowest.

118
114
132
85
95
83

Feb.
Jan.
Jan.
Apr.
July
July

109 13 Feb
1087b Feb.
101 May
50 Juno
8II3 Feb.
127 July
lom Jau.
I3314 Jan.
106 Mar.
1281a May
85 Jau.
70 Jan.
651a Jan.

1 1 7 July
1251a Jan.
107 Feb.
107 Jan.
69 Feb.
91 Maf.
110 Apr.
75 19 Feb.
Ul'ig.Iuly
10379 Jan.
1061a Jan
\0S July
115 Julv
114
109
102
39

July
Jau.
Feb.
July

9178 Mar
108 Jan.
10018 June
98 June
110 Mar.
103 Mar.
66 Jan.

IIOI3 July
106 Feb.
114 Feb.
108 Jan.
lOSH June
IO11I3 June
1021a July
70 Mar.
114 Jan.
110 Feb.
105 May
35 Jan.
981a Feb.
44 June
110
109
93
113
113
113

Mar.
May
July
July
July
July

108 13 Fel

IUO14 JuU-
110>e Jan.
118 Feb
117
9S
96
37
96
65
19

July
Feb.
Jan.
Mar.
M.iy
May
Ma!

llOis Feb.
110 Feb.
105% Jan
53 ig July
64 Fell.

65
89
103
l(l4

95

Mar.
Jan.
Jan.
Jan.
Jan.

961a July
114 Jau.
102 Jan.
Ill July
IIII9 Feb
lllig July
114 Jan.
102% May
100 May
95
86
49
89

Apr.
June
Jan.
Feb.

SKCURITUM.

' price asked; all other prices and the range are from actual sales.

STATB BONDS.

811a Mar.
11014 Jan.
106 Jau.
99 Jan.
81 Mar.
109 Jan.
99 Jan.
109 Mar.
IOOI4 July

Highest.

122 Apr.
121 May
133 Jan.
90 Jan.

1021a Apr.
89% Apr.

II313 Jan.
Ill Apr,
107 June
60 13 Mar.
89 Mar.

131 Apr.
I0714 Apr
1 37 May
11058 Juno
133 13 Apr.
IOII3 May
99 May
80 Apr.
123 Jan.
128I3 Apr.
110 Jan.
11038 Feb.
77 Apr.
9618 May
11513 May
8618 May

II8I3 Apr.
1071a Mar.
1 1

1

May
I0713 June
123 Apr.
119 Jan.
II213 Apr.
11

1

la Apr.
50 13 May

1027e May
112 May
106 Jan.
10413 Apr.
115 13 June
112 Feb.
77

115
114
120
117

Apr
June
Apr.
Mar.
Apr.

112i3May
10419 Mar.
I(i8ia Apr.
75 Apr.

116 June
112% June
103 Jan.
48 June
102% Apr
5514 Jan.

115 Jan,
llliaMar.
99 Jan.

1151a Jan.
117 Apr.
II714 Apr.
115 May
I11II3 June
101 >3 Jan.
118 Apr.
121 Mar.
12014 May
10113 May
109 May
55 May

IO713 Jan.
80 Jan.
281a Jam

114 July
112 Apr.
110 June
661a Feb.
78 Hi May
72 Apr.
100 May
109 13 June
112 Feb.
99% Jan.
97% June
119% Mar.
111313 May
120 Feb.
115 May
115 Mar.
I1714 Apr.
109 Apr.
107 13 Jan.
99 Jan.
90 Apr.
6OI4 May

101 '4 May
97 May

1 1714 May
116 May
108 May
99 May

II713 May
10 7 May
lim.luly
104% June

AlkbHiiiH—I la^B A, » to 6 1906
CI1U18 B, 58 1906
CiaMC, 48 inOB

At. iinras—6s, funded. .1899-1900
78, LiuleRockA Fun Siulih.iss.
78, M. uiibl- A Little Rock, Iss..
vc, Ai kanaiiR Central KK

Ck-ojgla—79, gold..
liuulBiuua— 7ii, couB

8iui,|«(l, 4«...
MIfhl«iii-7B "'""•.•••.1890

...1890
1914

Bid.

104
lO.H

100
104
10

10

ibo'
80)4
107

Ask.

106

102 13

34
30
13
107

85%

SECURITIES

Missouri—68 due 1889 or 1890
Asylum or University, due 1892
Fuiiiling. 1S94-1 895New York—6s, loan 1892
68, loan 1^93

NortU Carollna-6s, old .'.' J&J
Funding act lyooNew bonds, J. & J. ...1892-1898
Chatham BE ...
Special tax, Class 1...!"
CuLSoUdatad 4s 1910

Bid.

68.. 1919

104
110
112
115
118
35
12
22
10
15
96%

Ask.

15
J6
98
125

SECURITIES.

Rhode l8land-68, cou..l893-i891
Souih Carolina-6s, uou-timd.1888
Brown consolidated 68 1893

Tennessee—69. old 1892-189«
Comiuoiulse, 3-4-5-68 1912
New settlement—6s 1913
5s 1913
38 1913

Virgiuia—68, old
68, eOii'^Dlidatecl bonds

,

6b, consolidated, 2d series
fia. defect ed. truat rec

Bid.

115
6

105
61
70

72
48
90
60
1014

Ask.

6%
107

107
1021s
73

11 14
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BONDS-STOCK EXCHANGE (QUOTATIONS ON PHIDAT OF INACTITE BAILBOAD BOMDab

BtXURITIES. Bid. Aik.

Itallroad ItuiitlM,
(«/<(* Eschauve Jh-icej.)

At.li T. II. A 8"ii. Fo—IHs-.-inaO
miiliiv- fim.l, (1« , 1011

!!(.•. I, ( i.rk-li-t«roIiI.4ii 193H! 81
Unit. A Diito-latOe, ParkB.. 11)19

f<it. ti>lcl 182a '112«9
K.-iinterod I

Bon.Il.Tuii. AW.—D«l).8»...1013
Burl. Cwlar KniiUlH &. Nor— <

ifi .'i- moe'iio
( 1934 ...

-.1.

1»1 .

A rol. tr, fia..
ureil
A St. L. - lot Ts.jni . 1927
1. AWcgt.- I»t7ii... 10O9
:ai>. I. F. AN., lit 68.1920
.« 1921

Buff. N.Y .t rhll.-Con«. 0«...1921
Trust ccrtlltinim
G.n.r.il tin 1924
Trim I'l rtltlcaics

Ceutrul inwH—
KH-ttru DtvlKlon-lRt 6s ..1912
lUii 0-- DivMou—Istes 1912

Cl".-ai.. ,.ke& Ohio—
l>^, lii.iil, (.( rifs A 1908

Cluo. O. A Bo. Wf«t.-2d68...1911
Clileiigi) & Altou—
Ist. 7a 1893
BinklDE fluid, 6s 1903
LouiB. & Mo. River—Ist 78.. 1000
2rt78 KKH)

8t, U JaokcACIilc— lst,7s 1894
iBt, miar. (.•><i4), 78 1894
2rt iiiortif. (3tiO). 78 1898
2d, giiiir. (IMC), 78 1898

Ul8f>. R. BruU'c— 1st, 8.f. 68.1912
Oblo. Biii'linK. & Quincy—
CouKO idiitcd, 78 1903
Si", sinking mild 1001
lowaDiv. Sink, fund, As.. 1019

Bli klUK fund, 48 1019
Plain, 4h 1921

Chlf. Burl. & No.- Dell. 68 189b
Cbl. R. Isl. A Pa<\—6s, coup..1917
ReK'st" rod
Ext. <fc t'ol., 58 1934
Ri pi!>t< red

Des Momr g ik Fort D.—l8t,48. 1 905
1st. aisR 1905
Extension. 48
Keok. A De»M.—1st. 58....1923

CbicaKO Milw^.ukee & St. Paul—
1st, 8s, P. D 1898
2d, 7 a-lOB, P. D 1898
iBt, 7s, $ K., R. D 19<i2
1st, La Crosse Division, 78.. 1893
Ist, I. AD., 7s 1899
Ist, C.AM., 78 1903
Ist. 7s. I. A D. Ext 1908
1st, 8. W. Div., 68 1909
lat, 58, La C. & Dav 1919
Ist, H. * D., 78 1910
Ist, H. &D.,5s.. 1910
ChicHjco A Paiitlo Div., 68.. 1010
Clilo. & Mo. Rlv. Div., 58 ...1!'26
Idlnenil Point Div., 58 1910
C. A L. 8»i>. Drv., 58 1921
FaiKO A South.. 68, Assn ...19:^4
Inc. couv. sink, fund 58 Ivie
Dakota A Gt. South., 58 1916

Chicago A Noilliwesieru

—

Exteusion bonds—Is 1926
Eatanaha A L. 8.— Ist, 68. ..1901
Dcs M. A Minn.- l8t, 7s 1907
Ion a Midland- Ist, 88 1900
Peninsula— 1st, couv., 8. . . 1898
Chic. A Mllnaiikce-lst, 78.1898
Win. A St. P.-2ii, 7fl... 1907
Mil. AMad.— l8t, 68 li'O.

Ott. V. F. A Si. P.-lst, 5s. .1909
Nortlitni ni.—l8t. 5 1910

CL Col. On. A Didianap.—
Ut, 7s, 8. fd 1899
Cousol. 7a 1914
Cousi'l. sink, fd., 78 1914

Chic. St. Paul M. A O.—
Chic. 8. P. A Minn.—let, 68.1918
No. Wl.-consin—lot, 6a 19:<0

Chic. A E. 111.— Ist, 8. t., cur.. 1907
Cou»ol., Ist, 68 1934

Chic. AW. Ind.-lat,8.f.,68..1019
(ienir^il mortgage, 6 1932

Cblc. A St. Loiu..— Ist, 68 1915
Cin. I. Si. L. A Chicago—
Ist, >!old,48 1936
Rctistircd

Cln. Jack. AMac—l8t,g.,5s.l933
Col. A Green.- l8t, 68 1916
„2d. tis 1026
Col. A Cin. Midland—Ist, 68. .1914
Del. I aih. A West.- Coi.v. 78. 1892
MortgaKo,7B 1U07

lOOk
46'

40

113%
123
122
116

'IIII9
98%

130
1291^

89

109

130

127
llbi4

12a

•114
103

no2Js
•1021a

95
97

96

130
122

H8>4
108

8S
12S>g

09%

99 >i

107
103

56'

"bO

71%

130%

99
96

108^

"b'lJi

111

131

117

125

11.^

loO
100

96>4

122I3

1.0
llO

120Ja.

125J8'.

il6"

•110%

98

132
81 ra. HiiiK. A N.Y.-l8t,78.1006 'i^''^-' - - x-)2

112
^.nrriH A Essex-l8t,78 1914

2", 7s 1801
Bonds, 78 1000
7s of 1871 1901
Ist, iob.,Kuar., 78 1915

Del. A Hud. Cauul—1st, 78.. .1891
Isi, exi., 7h 1891
Couivon, '.8 1894
Rcgisiend, 78 '..1894
Pa. 1 iv., coup.,7s. 1917
R-KlstertMl

AlliB. } A gusqiic.—l8t, 7s. 1888
1st. CODS., mar., 78 lOOo
Re^sieiid

Ist, eons., guar., 68 1006
hfglsii red

Rp!:s. A Sar.-Ist, coup., 78. 1921
Ictgistertd

Det. ^u.lk. A Mar.- 1st, (is. ..1921
Pet. Buy V. & All.. l»i, 6 . mj3

133
loo's

115«*
11. >i,

l.Oi^i

liO
'103

118

142
141

i07

116 I

iri"'i

100

98
113

112%

127
134Hl!

lOSis
140

li9

108

BECIIRITII

B. Tenn. Va. A (In lat, 7i... 1900
DIvlstonnI As lOMO

E. AW. of Ala., Ul,eon Kid. 6s.10'2i:

Eli*, e. A N.-H.r,. deb., 6s. ..1021
Isl niortif., lis 19'.'0

Krie— Isl, exlell.lld, ?• 1807
2d, oxii nilid, .'.8 1010
3d, exieiidiil, t>iis 1023
4tli.exteiideil. ti» 1020
5111, 7a 1888
1st. C4in»., fd. roup., 7«.... 1920
Roorg., l.t lien, 6* 1008
B. N. Y. A E.- 1st, 7« 1916
N. Y. L. E. A W.-Col. If., 681022
Buff. A 8. W.-.Mortg. 6«... inos

Evan. A T. II.- 1h(, eons., 61.1021
Mt. Venion— lst,6». 10V3

Evans. A Inillaii.-IM, pons... 1026
Fl"! A P. Mari|.-Mort«., 08...102O
Grand Rap. A Iiiil.—Gen. 5b. .1024
Register! rt

Man. A SI. Jo«.-'oiui.,6» 1911
IloUB. E. A W. Tex -1«, 7s. ..1898
IlliiioiB Conlral—

lai, goM,4a 19.M
Ut. Kold, 3ii« 1!I51
Springf. Div. -Coup.,.. 6s, . 189f"
Middlo Div.- Reg., a* 1021
C. St. I,. A N. O. -Ten. 1., 7s. 1897

1st, rousol., 7b 1807
2d, 68 1907
Gold, 5a, ronpon .1981
Rtgisien-d

Dub. A 8. t .-'Jd DlT., 78 ...1894
Ceil. Falls A Minn.- Ist, 78.1907

Indiauai'. D. A Hor.

—

lBi,7s, ex. iiiiul. ronpon lOOO
Lake Erie A W 'n Isl, g., 5s..l9a'
Lalie Shore A .Mnh. So.—
Cleve. P. A A.—7s 1802
BuCr. A Er.-New bonds, 78.1898
Kal. A W. Piginii-1st, 78. . . 1890
D<t. M. AT.—Ut. 7s 1906
Lake 8hor»-Dlv. bonds, 7s. 1890
Consol., reg., Ist, 7s 1000
Couhol., reg.,2d,78 1003

Halion'g. Coal RB.—ls% 58.1934
Long Island RR—
N. Y. A M. Beaeh—Ist, 7S..1897
N. Y. B. A M. K.-l«t,g., 58.1935

X/>ulsville A Naslivllle—
Ceeillan Braueu- 7» 1907
Pensaeoia Div.—68 1920
8t. Louis Dlv.-l8t, 68 1921
2d. 38 1980

Nashv. A Decatui^lst, 7s.. 1900
8. AN. Ala.—8. f., 6« 1910
Louisv. C. A L.—68 1931
5 p. <!. 50 vcar polo bds 1937
Pens. A At.— Ist, 6s, gold.. 1921

Lou. N. O. A To.x.—Ist, 5s.... 1934
Manhat. Bcacli Imp. Co.—78.1909
Meiicac l.'enirnl— Ist, 78 1911
Ex coupons 0, 7, 8

Mich. Cent.-1st, con., 68 1902
6a 190:
Coupon. 58 .......1931
Registered, 58 1931
Jack. Lan. A 8a.?.—«s 1891

Milwauk. A Ni rth.-lst, 68.. .1910
Extei glin, 6s 1913

Milw. Lake 8. A West.-
Conv. deb.. 58 1907
Ashlanii Div.— Ist, 6b 1925

Minn. A St. Louis-
Iowa Ext.—Ist, 78 1909
2d mortg., 78 1891
Southwest Ext.—1st, 78 1910
PiiclHoExt.- Ist, 68 192

Minn. A Pac— 1st mortg. 5s.. 1936
Minn. A N. W.— 1st, 58, gold. .1934
Mo. K. A T.—Cons.,2d, Inc.. ..loll

II. A Cent. Mo.—l8t, 7s 1890
Mobile A Ohio-Col. tr., 68 ...189'.J

81. L. A Cairo- 4s, guar 1931
Morgan's La. A T.- 1st, 68....1!(20
181,78 1918

Na.8h. Chat. A St. L.—2d, 68. .1001
N. Y. Cei.iral-6a 18^7
N.J. June—Guar. 1st, 48 108l>
R4'^18tered eertiticates

N. Y. P. A O.—Prior lien. 6s . 1895
N. Y. A New Eag.—1st, '7s....1905

1st, 68 1005
N.Y. Susn.AW. St.—2d, 4iaa...l937
N. Y. N. 11. A II.— Ist, reg. 48.1903
Noriherii Paedle—
Book. A Pal. -1st, 8. fd., 68.1936
St. Paul A -V. P.—Gen., 6s.. 1923
RegiBtired

HelenaA Red M'n—l8t,g.,68.1»37
N. O. A No. E. - Pr. 1., g., 68 ..1915
Nort. A W.—(ien., 6e 1931
New River- l.st, 68 1932
Ini|i. A Kxt.. •>8 1934
Adiustna nt .M., 78 102*

Ogd. A Ijike Cli.-l«t, 68 .... 1920
Ohio A Mi.-s.-Cons., s. f., 7s. .1898
Ueneral 58 193i

Ohio ( em.—1st T r. Tr., 6s. ..1920
Min. Div.—lat, 6a 1921

Ohio River RK.- lat, 88 10^6
Omaha A St. i.. R'y.— 1st, 48.1037
Oroou ACal.— Ist, 68 1021
Pan.'iua—81UK. id, sub., 6a. ..1910
P.orla liee.. A Ev.— .d, Sb 1027
Peor-a A Pek. U'li—Ist, 68.... 1921
2dM..4»ss 19-.il

Facinc RR. -Central PaclBo—
Oidt l.ouiB, «» 1895
Gold bonds, is 1890
Gold bonds. 68 l«i»7

C»L A Oregon- Isi, 6S....1888
Ci.L A Or g! n-fV-r. B., 6 1H!i2

BhL Aak.

110
llO
IU8>«

118>9

119

iot"
130

118%

130

"o6"
116 ii?"

w
in"
07

"oih

114"
iib%

115

1061s

l-.!4

125"
121

•i22's

95
114
58
118

lOSifl

ibsij

107%

115

lOlHi

70

120

10U%

71

II8I9

105

iioifl

I'od"
106
10419

107 1»
103

114

12.^

125>«
123>9

111

ccintmiEs.

11HH1

1009

102
98

90

101
116

116

108

1021s
00
106

75

108
lor
103

72 >«

111

1101*

107

117
114

1071s

llSia

"ii'^e
100 la

i

•ill"
•

84

TS"

114

•il"4H
•100
•IO.'Hs

il5"

Pariflc Hnllroadu—^nini/I»«(><«i—
West. ParlDo- Bond*. On. •

"
Mo. Railway |Cali-UI,<
Union Pan. -i.t, «•

1"<. «•
1st, «ls

Col. Trust, n«
Col. Tni»t. !Ut

<X Itr. IT. p.-F. o.,7«..
Alrh. <-„|.,v Par.- Isl.i.
A- ' ' ' 1 AW.— 1st, OB 1 "
I 11.. 7b.

i,7«
Bt. ijiiiiB ,v .-*iiii FraiiciB<*o

—

lit, e«. Pierce C. A 1910
Bqalpnienl, 7» IHOft
Kan. Cliv A 8.— Ist, Ob, g 1010
Ft. 8. A V. B. Kg.— iBt, tU 1010
St. L. K.A8o.Wn.-l8t, ei.lillH

Tex. A Pae.-lBt.fls 1008
1st, fls, ox eoiiiMin
Con»ol., 6b, I nut receipts. 1006

Peniwylvania KR.—
Pa. Co.'b guar. 4i«s, 1st op. .1021
Pa. Co.'n41«s, reg 1021
Pitts. (;. AHt.L.-lst,op.,7s. 1000
Registered
2d, 7s 1913

Pitts. Ft.W. AC—lst.7s...lOI2
2d, 7s 1912
3d, 7s 1012

Clcv. A P. -Cons., s. fd.,78 l"0<i
4tli, sink. td.,0« 1807

8t. L. V. AT.II. -Ist, g.,7a I-9:
2d, 78 1808
2d, guar., 7s 1898

Pine < r>'ek Rallwajr—6« of 1932
PitW. Cleve. ATol.—IsUOs ..1922
Pitts. J unci Ion -1st, 6b 10'i2
PItto. McK. A Y.-lst, 6s 103.!
Rich. A Danv.—Deb. ex cp.0«.1927
Consol. iiioit.. gold, 5s 1037
Atl. A Char.— Ist, pr., 78.... 1897
Incomes 1900

Rich. A W. Pt. Ter^ Tmst 6s. . 1897
San Aiit.A Arau8.-lst,6s,'85-l01«<

Ist, 68, 1886 1926
Scioto Val.—Ist, cons., 78 1910
Coupons oiT.

,

St. Louis A Iron fountain

—

Arkansas Branch— 1st, 78.. 1895
Cairo A Fulton-Ist, 7s 1801
Cairo Ark. AT.-l«t, 7S....1897

8t. L. Alum A Ter. Haute—
Bellev. A 80. lU.—Ist, 88. ..1896
BeUev. ACar.—l8t,6s 1923

St. Paul Minn. A Man.—
Dakota Exten.—6b
Min's Un.—1st, 68

St. Paul A Duluth—1st, 58.

.

Sodus Bay A Bo.—1st, 5b, g.
Tex. Central—Ist, s. f., 7s .

.

Ist mortg. 7s 1911
Tex. A N. O.—1st, 78 1905
Sabine Division, Isi, 68 1012

Vsliev R y Co. of O.-Con. es. 1921
Wai'.St.L APao.- Hav. Dlv.-6e.'10
IndianaixdiB Div.—68 1921
Detroit Div.—68 1921
Cairo Div.-59 1931
Tol. A Wat).- Equip, lids., 781883

Qiiin. ATol.—l8t, 78 1800
linn. A Naples- iBt, 7s lOO."
111. A So.Iowa—lst,ex.68.1912
Bt. L. K. C. A N.-
Oiiiaha Div.-Tr. Co. r6C.191>
Clnrinda Branch—68.... 1919
St.CliarleB Br'ge—18^68.1908

No. Missouri- l8t, 78 18!«5

Wab. St. L. A Pac— Iowa IMv., 68
West. L'idon TeL—Coup. 78.. .1900
Registered

N. W. Telegraph—78 10O4
Wheeling A L. E., 1st M. Ss. .1926
Tenn. C. I.AR'y.—ConsoL,6s.l001
South Pitts.- lat, 6.< 1002
BIr. Div.—Istiou.Os 1017

CoL A lloek. Coal A L—«8, g..l9l7
Income Bond*.

(Inlerat pauabu i] earned.)
Atlantic A Pacitlo—
Central Division—Incom«. . 1922

Cent. Iowa—Ctmp. debtoertPs
Chicago A East 111. -Income . 1007
De« id. A Ft. D.-l8t inc., 68.19t»a
Det. Maok. A .Mani.—luc 1921
Eliz.Ctiy A Nor.-2d ino 1970
Ind'ap. Dee. A Spr.—iWlnc. 1908
Trust reoeiplB

Uh. A Wllkesii. a>al 1888
Mllw. Lake Sh. A W.—Income
iioliile A Ohio—2d pref. doben
Ai prcf. delienturen
4th prif. dobeutureB

N.Y. L E. A West.-Inc., 6«..1977
Ohio Cent.-Min. Div.-tuu.7s 1921
Ogdensburg A Lake Champlalu
Income 1020

Roch. A Pltt»b.—Income 1021
81. L.I..M.A8.— lai7s,|if.,lnt.aco*t.
St* rliiig 1. A R'y. series B.— Ino. '94
Plain iucoiuu tie 1806

Sheiuuidoah Valley—Inc. 6s.. 1923
Free Liat-

Carolina Central -1st, 6s ...192 '

LUuiooilimd A Pel n.— lBt,6i.l"01

2d mort.6s 188H

QaL U. A II. of '82— iBl. 5s 1013
Jefferson BK.— 1st. 78 1»»0
Wabusb Fon.led Int. BoiuU—
Toledo A III. DIV, 78
Lak. Erie W«U i St L.-7b..

Gu Westeru— Ist iiiort., 7s ...

Deoatii' .V R. •" l.-"i»

»M.Uifc

'2 Ins
'i n»

.1010

.1922

.1931

.1021
1000

om
00

100

1031*
119

139 >c

1371.
1..5

I'M
106 If

116

114

86

55

lit
106

122

'113

il6^
llbXg

ioile

86

t07%

101-
••••«
•••••

iii"

io»

1404«

117%

04

97
91

105S
nil*

117%

101%

25

107%

* No prioe Frldaiy: these are latest quotations made this -.vorjx.
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Q«otatlott8 In Boston, Plilladelphla and Baltimore.

SKttJBlTIKS. Bid.

...:S

BOf'TON. . ,
>t<'h.* Topcli»-lrt,7«. t-

C»U.T)n»',S» I
98^,

IMB* K»ni, 7>.
ruio. ss
Mottcam, $<•

BDr.*Mo.lij>'eb.-Kx't,6»
tM non-exempt ......

Ask

122
9SH

-6*.

Land ittant. 7a ..—
CallloniTa So.-6a....
Iscon e Cf«

Otaic. K. C. AWeaCn
iDcomea

Cooa. V'eimont, Sfl

Kaat'rn, ila»».—8»,ne-»..,

K. C roTtScott *0.-7a Jll»

108

SKCURITIKS. Bid. Ae>

.

1194'
1114

101 lomi
«6«.„...

; 127

lltV

illO

S5

22 •«

1-7 >B

K. City LalTT. 4 So.--6e.

JL Clt T S>t. Jo. A C. B.—7a
K. Cltv Sp'rt * Meni.-8a
K.C. Clint. & SpriDgf.—8b
UttleB. A Ft, s.-7ii {113
I.oni«T.Ev..t^t.I--lst,C9 103
2dl>lart ! Si's

Mar. H. A Out—] DOS, 6b,

IFl^ 6«
Ifexlean Conttal—4b 70^

iBcome
Bcrtp ..... .........' ..--.

rebentnre. 10» 100=4 ,„„
W.Mex.A ecPac.-7B lif* 122

a. Y.* N. fiDgland—7».. {122"*'-.--

M. <
|H9

Mb. 6b {102
OrdCDBb.A L.t'h.—8» i

CoBBoUilBted 6«
I

loa^i'----
iBcomeB { 43*a

mebloA Art. V»l.—7b..
SnUand-lst 68
8b

Soutliem EasBas—68
iDcomeB —

BonoTB—7b
WlBCorsiD Cent. -Ist aer.

Sdaerlea

BAILBOAD BONDS.
illecb. V»l.-7 3-IOb, '86

7b, E. ext., 1910
Inc. 78, end., conp.. '94

Bait. * O.E. sirte-Certs.
BeWd'e Del.-l»t.«s,1902
Cons. m. 4?., 1927......

Beu-8 u»p-l»t, 78, 1893
lat, 6a, 1905
Con.,68,191s...— .....

Bnir. N.y.* Pbll.-l8t,6p
l8t.Tr. 6s. 1822

Cam. A Ambqy—8b, o.,'8P

Mort., 68, ISSP
Cam. A Atl.—lBt,78,g.,'9a
2d, 88, 1804

I

CODB., 6p. c
CatawlBBa—l8t, 7b, oon. c.

New 78, reg. A conp...
Col. AC. M.—l8t, 68.1914

-, :
Connect'gBB.cp., 1900-04

24 "a Del.* BoTind Br.—181.71"

108
120

89'%

96
88

8b
107 "g

U2I3
204

112A«
202
165

I

! I22S
21:3

STOCKS t

Atclilaon A Topeka
1

Boston A Albany ....|
Boaton A Lowell.
Boaton A Maine
Boaton A Providence !{...,

Bopton Con. A M.. pref..
Ijoeton Revere B. A Lynn
CalUornla Southern 47
Central of MassacfaueettB' 23^
Prefened 44 "»

Cteahtre, preierred
Cbtc. A Eaat'n Illinois... Ill
Cllic Burl. A North'n 88
Chlc. A West Michigan., i 66
Clnn. Sandusky A CleTe.

I

25 >< 26
Cleveland A Canton i- ^8 1"

Preterreil 36 I

Col. Spiingf. A Cin '...
fom-mfl 5132 I

CJonneoUont River { .... 193
OuliU. A PaBSumuHlc j ;il2

105 lOS"!

Dot. Lansing A No., preL
Saelem
Prtferred

,

Pllchbnrg, pref
Flint A Pete Uarqnette
Preferred.

:.i.

. 120

Dnluth Slioit L., Isf. 6s
'BaelPenn.— l8t,78, 188H
EaetonAAnib'y-SB, 1920
El.AWmBp't-1 8t,68, 1910
88. perpetual

Harrf»b'g-l8t. 68. 1883
H.AB.T.—Ist, 78, g., 1890
Cona. 58. 1895

IthaoaAAth.-l8t, Kld.,78
Leh.V.-l8t,6»,C.4 B.,'98
2d, 78, reg.,1910
Cona. 6s, CAR., 1923

Ko. Penn.-rd,78, 1S96.
aen.,78, 1903
Debenture 6s, reg

Norfolk A West.-G6n..8a
N. R. Div., 1st, 68.1932

N. Y. Plill.A Nor.-lat, 88

Inc., 6a, 1933
Oil Creek-lst, Bs, coup.
Pennsylv.—Oen., 68, reg
Oen.,6R, cp., 1910
Cons., 6s, coup., 1905..
Cone.. 58, reg., 1919...
Iks, Truit Lcau........

Pa.AN.Y. C.-78,1898.
7,1908 V--—,-o-,;

Perkiomen—1 st, 68,cp.'87
Phil.&Eri6-lst,78,cp.'88
Cons., 68, 1920
Cons.. 58, 1820 ....

PWla. Newt. A N.Y.—let
Phil.* E.—lat,6B, 1910..
ad, 78, coup.A reg.,1893
Cons., 78, reg., 1911 ....

Cons., 78, coup., 1911 ..

Con8.,68,g., 1.R.C.1911
Imp., 68, g., conp., 1897
Gen., 6a, g., coup., 190S
Gen., 78, coup., 1908.
Income, 7s, coup., 1896
Conv. ArtJ. Scrip, '85-89

Cons. S8,l8t86r.,c.,1922
Cons. 68,2d8er.,c.,19S3
Debenture coup., IH83-
Conv.,7s, R.C.,1893
DefeiTed incomes, cp

Phil.Wil.A Ball.—4e,ir.ot
Pitts. Cln. ASt.L.-7s....
Pitts. Titus. A B.—78,oi>.

ShamokinV. A Potta.—78
Bnnbury A Erie—Ist, 78.

8nnb. Hai. A W.—let, 68 S

106
61

133

96
1023<

Ilia's 104

72

Iowa Falls A sionx City.
Kan. C. Clin. A sprtngrd
Kan. City Ft. s. A OuTf ..

lul', ll'2

.1 35
V.2',

13S>i-

"l'6«4

'

49^

145

1'9

9
•42
110
24 >4

4,<

Prefeired
Kan. C. bpringl. A Mem.
Ijlttle Rmk A Ft Hmltji
LtnlBV. Ev. A St. Lools.. {

hr«fe:rt'd
Maine Central
Maacbeetcr A Lawrence.
Mexican Central
II. Y. A New England...
Preferred

Itortbern
Korwicb A Worcester...
Ogdensb. A I.. Champlaln
Old Colony
Portland sac* A Port«m.
Port». Ot. Fa IB A Con'y
Bntland
Prelerred

Samoilt Brancn
*

Wlaconsin Cei'.ral
Preferred

Worcester Naoi. aA »ooli.

PHII,ADH,1'H1A.
BAll.KOAD blOCKH. I

Bull. N.Y. APllH.,a88.pd.
Preferred. .

Camden A Atlantic
Prefeirtd

Cauwisaa
;

let pieteited ,.
2d pieferred

DelawareA Bonnd Brook
Kaat PennsTlTanla
Blniira A WlHiamsiwrt..
Pieleried

Bnnliogd'ij A Bioad Top
Pieteiied

I«hlgh Valley...
Lltllw Schuylkill
MlaehUl A .-ch. Haven...
neequehunliig Valley
JfortlK-rri Ceulral

]North Pennsylvania"""
Ponnaylvanla...
Phllauell.l.la A Erie.""!
Pnlla. Oer. a Suuifu.tn
Pnila. Ne«lu«u A N.Y
Pbiia. A Keailing

"
rhila. Wlim.A Ball .

'

"."'•"d N.J. Couuanlos'
Weatiersey '
Weal Jcmey a. Atlantic!

CANAL STOCKS.
Lehigh Navlgfir op.
Kchiivlkill f«»> Igalion

.

do do Pret..

73

13>1

10
8

Vo'
16
50 >s

116

iOh

46
68
18

"57V,
«6
66^
i*

6ti

86 >i

{ 74'« ._
86S1I 8B\

DO Siiim 1!8

'JSU

aVa'
61
60

2d, 68.1938 „„
Snnb.ALewisfn 78.C..'98
Syr.Geu.ACorn.—1st, 7s.

Tex. A Pac—lat, 68,1906
Consol., 6s, 1905

Union A Tltusv.—let, 7s.
United N. J.—Con8.68,'94
Cona. 68, gold, 1801
Coma. 6a, gold, 1908
Oen., 4s, void, 1923

Warren A F.—l8t, 78 '96

West Chester—Cons. 78..

W. Jersev-lat, 68. cp.,'96
l8t,7s,"1899
Cona. 68, 1909

W.JereerAAtl.—lst,88,C.
Weatem Penn,—68,coup.
68, P. B., 18S;6
69. rei!., 1923
caNal bonds.

Cbes. A Del.—l8t,6a,1886
Lehigb Nav.— 4'-.8, 1914.
Mott.RR., reg., 1897 ..

Cons., 78, reg., IWI—
Pennsylv.-68, cp., 1910.
Sohuylk. Nav.-l«t,68,rg.

' ad, 68, reg., 1907

BAI.TiniOR£.
RAILKD STOCKS.tPat
Atlanta A Charlotte
Baltimore A Ohio ...100
lat pref
2d pref
Parkersburg Br 50

Central Ohio—Com 60
Pref

Western Maryland 50
RAILROAD BONDS.
Atlanta A Cbarl.—lat....
luc

Baltimoro A Ohio—48,...
Cen. Ohio.—6a, l8t,M.As-
Cbatl. Ool. A Ang.—lat..
ad

Cln. Wasb. A Salt.-lata.
ada
8dB
Ist Inc., Ss, 1931.

ColnmbiaA Ureenv.—Istr
2dB

No. Centra'—4 HiB, J. A J
68,1900, A. AO
6b, KOld.lOOO, J.AJ...
88, Series A
&8, Series B

Pltteb.ACon'ella.-78JAJ
Union BR.— l8i,giia.JAJ
Canton endorsed

Virginia A Tenn.—88
8»

W.Md.—a8,8d,rnar.,J.AJ
Wllm.C.AAug.-Be....
WU. dk Waiaou-8e
7a

93

115

104
106 Si

110
111
123

107"
1C5
111

80

to
85

i

160
1:0
122

6>.

86

101",
76

•/I

10.') li

87
lllM

121
UO

106
lU
11,1

102
78
45
30

New York Local Securities.

Bank Stock L,lBt.

BANKS, Bid.
1
A8k

1

1

BANKS. Bid. Ask. BANKS.

l.Y. Count
«.Y. Nat.El
^inth
V. America.
«orth Rlv'r.
Oriental....
Piciflc
Pirk

Bid. ABk.

America
Am. Exoh...
Broadway...
autchs'* Dr
Central
abase
Chatham ....

Oheoiical...
Oltizena* ...

Oity
Onmmeroe ..

'"lontiiiental.
ijorn Eich.-.
ffaHt River..
11th Ward.
mfthAve...
First . ...

176

260
1H5
133
200
210
2.">00

138
300
173

iVs"
!30
118
700
1600

180
143
270

136'

i'is"
128

lie

io*Ilatin .. .

airfield....
Gsmi'nAm..
Garmania. ..

Greenwich ..

Hanover - .

.

In.ATrad's
llrvlog
Leather Mt"'
Manhattan..
Market
»feohaniC8' -

H'ohs'ATra
^fercantile..
tfercnants'.
A'rob'ts' Ex.
tfetropollt'n
fassan. ...

Vew York -

205
.0 1

113
20(1

llSHi
170
.130
148
212
163
no
145"
145
:43
ron
145
212

i'ee'

"172"

Hi
"si"

200

isi"
130

i87"
156
171
175
110
138
128
118
220
140

128""

Paople's. . ..

Paenii
tepublio . ..

ISLNicholas.
|7tb Ward...
ISicond
8 loeA Leath
stateofN.Y.
Chird

iVs""
142

125'"

:c9
Pulton 195 'nited 8t'es;210

Inanrance ^^tock lilat.

[Quotations by E. S. Bailey, 5'a Pine St.]

COMPAN'S
I

Bid.

American... !B0 173
Amer. Excb. 7,'S il.i

Bowery 100 165
Broadway... 180 190
Brooklyn ... 110 125
Citizens' 110 liO
City 120

HO
125

Clinton 115
Commercial. 35 40
Continental. 220 230
Eagle 24 260
Empire City lOU 110
Eiiliange... ICO 115
Farraput 118 126
Firemen's". 99 103
German-Am. 300 3!0
Germaula... 150 IHO
Globe 118 I2S

COiIPAN'.«. Bid. Ask.

Greenwich.. 2»> 250
Guardian ... 70 80
Hamilton .. 125 l:-:0

Hanover— 135 145
Home 140
Howard 70 85
Jefferson l-JO 1 38
Kinfts Co.... 200 215
Knickerb'kr 80 100
Long I.sland i-h 10.-i

Lafa\ctte ... 100 106
Manuf'c.&B 120 133
Mechanics' 7ft 85
.Mercantile.. 60 70

90 1(0
iMontauk 95 103
jNassau 140 160

COMPAN'S. Bid. ABk.

National.... 100 10s
N. Y. Bqait. 165 175
N. Y. Fire .. 98 100
JJiagara.... 160 175
North River 95 105
Pacilio 170 ISO
Park i-0

170
100

Pet'r Cooper 180
People's 1(10 110
Phenix I'JO 1.30

Rutgor's 140 150
-standard 105 no
Sterling 80 63
Stuyvesant

.

lis 125
United St'es 14(1 183
Westchester 140 170
WUUsmab'g. 870 280

Oaa aud City Railroad mocks and Bonds.
[Oas aaotatlons by Geo. E. Prentibb A Co., Brokers, 49 WaU Street.]

G 48 COMPANIES. OAS COMPANIES.
I
Bid.

tfrooKiyn Gaa-Light
Oitizena' f^as-ligLt
Bonds, 5b

Consolidated Gas
Jersey City A Hoboken..
Metropolitan—Bonds
ilatuaKN. Y.)

Bondp, 68
N Msan (Bklyn.)
Scrip

106
56
102
77
160
115
95
100
101
93

107
60
105
78

122
93
102
106
100

Pwple'ai Bklyn.)
\
62

W.iliamBbarg
I Bondp, Hs
^Metropolitan (Bklyn. )-

I Xunicipal— SondP, 78..
Fllton Mnmcipal

I

8<ud', 6s
jE luttabl*'

Bonds, 68

123
110
80

105
139
108
1-20

110

Ask.

64
127
114
84
110
il41
109
122
113

latyRB. Quotations bj H. L. Gb*nt, Broker, 145 Broadway.)

IISH
1291-
(<6

90

92
160

49

122

ai'oker8t.A Fuit.F.—stk. 28 30 D. D. E. B. A B.— Sorll , 68 104 107
lat mort.,78, 1900

Sr'dway A 7t.li A v.—st'k.

.

112 n» [Kij'ntb Av.—STock 11.0 168
180 scrip, 6s. 1914 107 110

1st mort.,58, lJ-04 1113 4adAUr'nil xt. fry—Sta
103 >i 1 Ist mort., 7a, 893

200
112

21&
2il murt.. 58, 1014 103 117
B'way Snrlace ims.irnar.. 100 42d St. Maull. « St. N.Ave 41 •42

Bonds guar., Ss, 190f .

.

100 l»t mort., 6s, 1910 108 109
^looklynCitv—HtoflX. ... 165 172 3a mort., mcunie, 68 60 63
1st mort., in, 1902 106 110 ' oust. W.St.AP. •'•'v-Stk. 155 leo

3klyn. Cr08Ht*iwii—stock, i 165 170 iBt uiorl., 7s, 1894 110 IVi
lat luort 7a 1888 llOs 108

155
108 no

«u8hw'k Av. (Bklni-8fk 1 150 Biooad Av-—Stock 120
Cintral Cro««ti>wn_8tk.. lliO 100 l8t mor'.. 5», 1910 108 107
Ut mort., Os. 1922 116 120 'toniol., 78, 1888 101 --....
ent. Pk. N.A K. Kiv.-Stk 85 t^ilCb Av.—>toctc 175 180
Consol., 78, 1902 120 I'JH-, lit niori.,7s, 1890 110 118

ObriefpbrAlmh st—Stk. 121 12.1 TUild AV —.-*'J"-« 200 206
I'ourtp, 78, 1898 110

lEO
1121,
1,").')

1 rtoodH, 7s, 1890
iTw laty-tuirci .SI-.—stock..

105
240

107
Dry Uk. E.B <e Bafv—Stk 2i0
Ist mort.. 7», 1893 110 1121, ! Ut v., 7s, 1893 112 1114

Unlisted Securities.—Quotations from both Exchangee:

SECURITIES.
,
Bid. Ask,

120
il4

1121a
110

125
110

12K
121
1111,
'122

•ixuninno. |»tr.Laie. S 1 aet nice til* tieek.

Amer. Tel. A Cable Co '

Atcb. A like's P'k. iatOs .

Arlan, AChar. Air Line...!.
1st. 7» I.

At.*Pac.-l8tM,C.D.o d6s
Best. H. T.A West.—Stk.l
Brooklyn ElevM— stock..
Ist luort
2ri mort

California Pacific
Che.i.ttO.. sor. E.i'ef. scrip
Ohic. .'5iinta Fe A Cul. 58..
Cincin. A Springfield
Coeui- d'Alene
Isinioit

Dnl. 8. Shore A At.— Stk.
East & West KR. of Ala.
Kdmoii I-llectnc Light
Flint A Pore Marquette..

Pref
Georgia Pac.—Stock
lat 68
2d8

Kanawha A Ohio ..

1st pref..,..
2d pref
l8t 68

Keeiy Motor
Mexican National
Ist mor' gage, tr. rcc ...

741,

100
24
43
loai,
84

1023,

60

35
200
2H
99
10
106',
55

7oi-j

105

48
lOS",'
b6

;

81,'

6
60V

SECDKITIES.

201,
107
57
6

20
:o
76
I'i

11
45

Mex. Nat.Construct'nCo.
Mil h. A Ohio—1st J
N.Y.ih.t St..I..,lp wli.i»8
2d p;ef., when iB8i>eit..

C'otuulon, when Issued..
Rec. 2d moil
Equilimeu! 7s

N. Y. City A Northern....
N. Y. W. Sh. A B.—stock.
Vorth. Par.—Tilv. bsuds..
Orange Belt 1st
Peiioacola A Atlantic
Mtt'. A V eat. BB., IstM.
Rome A Decatur
l8t mori..6s

St. Louis rt. S. A Wich..
S'.PaulE.&0r.Tr..lst6s
ToL A. A. & N. Mich
lol.St. L.A Kau City, 1st
Utah Couli al.—Ist
v.cksO. A Meridiaa
Prof
Ist molt
2d mort
Inotiiuos

West Va. BR.-lat, 68...
wegt N. Car.-Cou. M....
Win A St. Peter—Ext. 78
Wiscuusiu Cemial
Pref

A 8k

36%

9
21-j

100

31
96>,

101
99
10

105
30

f,4 f7ia
Iji, 15

101
us

21
411,

Boston Banks.—Following are the totals of the Boston bani- ;

1387. 1 Loans.

July 2 141.0l2.600
' 9 I3«.0.0,i-00
• iO l.G.7»6.200

Specie.

S
8,f82,S00
6,926,200
9.i2,f,70U

L. T'nders.' Deposits.* I Circula'u,

2,6S4.200ll01,071.20il
•2,4 8d,8i)U 102.26 J,SOU
2,4-'l,.>uoliO.,016,10u|

S
9.«6:<,noo
8.818.700
a,&3o,00ii

Agg.Cl'nga

99.766 469
71,617,244
t2 449,'26ii

fuiladelpbla Banks.—The toiala have oeen as follows:

1887.

June 23
July i

9
" 16

Loaua. I Lawful Mon'y Deposits.

• $
88,642.300 25.03:,100
89,140,1 UO 24,3,')i,7U0
»W.SH3,200 25,342.800
b9,952,i;0(i I 2t,uu5,aO0

88,;<60.e00
S.-.SaP.^UO
•<H,B35.1uu
8(..3.7,t00

Circula'n Agg.Cl'ngs.

$
S,43!>.C30
.1.3.11 9>0
2.87J.H50
2,964,530

'Including tht it . 1 ci llllt."
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New York City RankH.—The following stntoment show* the
condition of the ARHoctatnd Banks of New York Oity for Um
week ending July 10, 1887:

SankM, Loan* and
Ihteftunu.

N*»w York
Miinli;iltAn Vo
Wer hitntu'....
ftli-t-hiiiitua'

Ainirlctt I 11.474 *0i

riMirili
I

3 ni:i,(M)0

Cliy 8,74:i Rl)(i- •
,

».5HS.7no
J l.X.M.^OO

I
IS '.11:1 <,ii(

Avra^ Amount o}~

Sjtcir.

I. •.fn.
fii'.. ;.,.. ;'.,.i,l

t-tiiu- ..t N. Y
Ann^rlc'u Kxch'ge.
Coiiini'Toe
Broailwar
M«r>-anUle
P»cillo
KeiHiblie
ChftMiaiii

,

Peoples',..,..
ITorMi America....
Hanover
JrviuK
01ti/.nna'
NaHHiiii ..,„.
Msrkttt
ei. -Nich 'Ilia

Bhoe A Leather...
<3orn Kxcbaage...
CnntliuMital
Oriental
Iwportera' <t Trad
Park
North niTcr
£««t River
Fourth Natlnnal ..
CVnrm> VnTmual .

e<>- ;ii..

*:
Tii.:.. ,...il ...

>. Y..Nul. Kxcll...
Bowery
N. T. Connlr
^ertiiaii-Atiioriu'u

.

Chase Xaiicmal
Fifth .\ venue
-Qeriuna Exch'uge.
Oermanla.
TJiiltOfl states
Ltncoln
Oarflelil
Fifth National
B'k of Uie Uotruu
We»tsu«l»
'Seaboard
Sixth National....
^entarn Matlonal.

I.U1>,100
3.i:m,'oo
1 .88i« .MOO
S.HOO.TilO

16.44 1.UOO
is.asj.snoi X.»i7:UHi
»,l«l.U)l' 1.11«,400
<, 17880 l.B*9,-0
S.SOi.tO I

--

7,546 O'lO
4.4:6.1110!
l.B.'.li.SI Ol
9.i:t!,»i)o

10.S4t.tOO
2.H2U.rnO
2,7(1 -l.OOO
a.j^T.wo
2,"(i9.fO
1.9P0.3t>i

2.995.000
6.«2 1,000
4.7M.801I
•2,?'.i0,000

18«<i»,00U
18.;9-.70 >

2 U.SOO
l.OOi 400

17.75.>.00a
7.711.0DO
8.461,000
6.lJ<0,>0U

19.-7.1.400
4,S72,fO0
1,454.00>
2.:<t) 1.400
2.142.401
2 624.000
6,ri 11.000
3.T66.:lOO
2,217.400
2.xei 500
X "HO.StOO
2,S14.''oo
l.»0.',700
l..^3
3,M13 700
l.»-'8.400
1.881.UO
1.911 COO
»,'472,iOO

Total.

;<44.T0n
1.9hosO(
i)U.»00
3 S.BOl
401,;iOI

3,7<i4,^Ot
UH9,tf0P
530.801
3B8,10
6 tl 1.401
282. '0<l

641.00
titfl 000
774.001
17.»,70n

4,3»4,onO
5.40 !.80'

101 «00
227.rOO

4.57;..700
1,385 000
817.000

l.oi:,sO'l
!<,!>«;.TOO
l.OU) 400,
Ui.VOO
3S4 <00
«I7 1.00

34V400
1,312.700
917.600
132 t.00
100 -OO

1.102.B00
66 '.700
40 i,800
331,300
895.1 00
293 200
3:5 SOJI
6i7.HOO
SlO.VOO

•
8.O.00O
3t<0. 110

8(10.900
8iS."00
440 000
183 noil
828 OOO
1X9.1)00
K3,<00

64 <.7O0
314 700'
291,70'!
71.400

24S,00O
141,-0ll
18ri HOO'
91,4001

132.400
l.ll'.OOO
903.80111
824.600
441 100
161.2001
8.<0 SOOi
sas.ioo'
118,800
210.300'
652.7011
221,600'
174, SOOI
222.000
120 101)

86,300
235 OOOl
220 "00|
516,100;
801.000

1.06 VuOO
1,V25.70 >

174.700
llll.OOO
81060 >

i.oit.oooi
267.001*1
2;:j.:i00|

1,012 000
205.U0 >

Ui.lOO
220,'.'00

179.V00
iO'i.lOO
8iS.800
99

43.'i,'700

37o.200
7e.'-00

12 t.SoO
149 »00
130.V0
2^1,1'SO
305,.'^ 00
183,'eo
I5\400
4'i2.l«.

4ft,000

ias.obo

v6!oo6

8 1.600
523.200
26t.C00

'ilii'oo
837,300
4t,lN)0

2.St).480
s,4Sa«M>o

48,000
4U,7O0
45?000

4'36riod

iii'doi

'ii'jm

ai'i'.ono
4S,000

siioiiV)

380,000
4t,OI>0
*X>000
iSMH)

484.80I

ts.ooo
44,?0i)
4-'. ,000

134,50^

i^m

KoADtl.
l uum Mmr

ir««*OT.jr*| HW7.

J I wU .1 ilv

l«t Hhliilj-
lone . I

•2\ uk.Iu'y'
l-f TTtf.lttlj-l

M »l, .I.ili'

July u;

wkJiUy

l-.ilV ,

41l.ll'7
17,MI7
M7 3:ll

'3.58,4S7.'00 77,7.^7.8 " 122,27JJ0O'3m t^^^QO
, giMTAW

RAILKOAD EARNINGS.

t>«nT. A nio Or
r>"n». A K. <1. W.
I>.il.llMy('.A.\lp,
D.t. I.Hn«'K.V No.
B.Tenn.Va .V'tn.

Kvnn«. ,VIti Vp'ln
GvM
I'M

Kl:.

Kt.tt..v I
i

Or. Hvp
Or.li

nuii'
ZIoa.H..v I

Ql.Ont.n
Codar 1 . i iie .....
Dub.ASlouxC .liiiia

la. FallsAS.O.'Jiino
Tot. lowallnci'.Iiino
Totalall ' . ! :tn .

(ott.Rlno vkJiily
tnil. D»o . - II

Jack. T. A K. W .\l.iy

K C.Pt.B.&Oiilf. IM wkltilr
Kan. C. 8p. ,% M. I ol wkJuIr
Kan. <M : \ • vrk.lnlv
KooknkA «k.Fiii"v
Kln>.-.1.. vk.lnlv-
al.ii: Jil wk Jnly
I'

"
I .Itiiie .......

lj*'l' "11 Jtine
LohkUUiiiI |2d ivkjaly
t.nnMl»'..AMi).R lAprll
L>iU9.li:v.A.8t.L.''Jil nk.ftilr
L>atiiT.* Nanhr. 2<1 wk.Inlv
;AMi..N.AI.,tCh1e. 2(1 wk Jnly
t^nlav.N.O. AT. '.Iitiio

Manhnttsn El... .June
Mu". To'. A .\.) jlnii'!

Mar.Hoiiitli.AO. 2(1 wkJuly
MiMiiphls ACIia-.'lut WkJnlv
*.l*«xlean ('ent'i."_M wk JtilV
•.>:(!x.x. (N. 1) T) .inn(! ....;.
do (So.OiT> .liine

do all linnii .lone I 130,-3
Mleli.C.&Can.S.i Jnne

.IJSli.AWest. •-M wk.Inly
runkee A Ni, 2d wk Joly

; :iiioap.A:»t.L.'M ly.

iliuu.*.No.W«(tt. i!U wkJuIy
Mifw. ATrtiia. ..'.Time
MiMle AOhlo. .'jiiTiB

lbUh.Cli.Am.L.'JusB
N.Y.Ccn.HI.K. .fine 2,817.614 2.6R I

N. V. (;ity A No. Wk .lulr 9
cN.Y. L. E. A W I May
N.Y.IVnn.AO. .May

N-Y, A New K ig M;*v
'W SWlt.* W: tJd K«lr Jnlv
K. Y. 8iis. (t W.. Jjine .....
NTfolkA Wimt --M i^kJuly
»*tl»ii*trr<-i.f).1'.Miiv

NnrtJieni (Vnfl. M iv
N<«rthern Paclflc -'I wk.IlSy
OhlbA.MIni! 'a \>k»'Juiy

BoADS.
Xiottit Samingt Keported. /an. 1 to-batatt Date,

Week orMo 1887,

AUenheny Val.. April
.VtMi T. A 8. F . June
AfI.-»ntaAC'liar.. Hay
Atlantic & Vac . IstwkJuIy
Bait. APi)t<Mijai.- .May
BUffN.Y.A I'hll. liil WkJuly
Bid. Rooh.APittl-.'d wkjulv
B ir.C«(l.R.ANo.'li^twkIiaV
Calro V. A ClilclSd wkjiilv
Cal. SoiTtliern . . . Ist wk July
JCarad.n A Atl'e .May
CanadtanPaciacIa i wk July
Cp.F'rAVad.Val lone ......
Centr.il of (ieo.. Mav.
Centralof S J. . Apfil
Central Iowa... June
Central Pacific . April
Chariest' II A Sav May. .

Che.<ap. A Ohio. Jun«
£lli.[.«x.AB.a June

Chee.O. AS. W. Jmo
Ohio. A Alton... April
Chlo. A Atlantic 'Jti wkJuly
Chic. Burl. A No. .May
Chic. Bur. A q.. May
Cliic A Kast, 111. -Jil wk July
Chic. MIl.ASt.P 2d wk Ju y
Chic. A .Vthw'n. Mar
Chic.St.t,.*PiLtsi J w'ks July
Chlc.St.P.ir. A(l. -May
Cale. * W. Mich. -.M wkJulv

1886. 1887. laso.

33.77 71

17S.220
41.8110

8 12.81 Ml

ll.i:iu

49.783
liM.741'
U71JJ47
M.O.'il
3U,0IS
2!>..'ilS

4.'>.i>.'3

31.1112

:>,i 77
3.2J3

87.aii'

I

3li8»l>
97,0U
*2,370

8024>B.I
4ft,a4je

108,12120
e74^N34,

et»t»7i
40.45-,l
29.001

1

87,87>'.i

38.7.^01

84,26^ I

73,2.'S«
18,3.->;!

118,677
1.M90
34,H0!)

16»,443
S<4ll.07ll

1«M«.

• I

1 t0.7-i!l

h. !
.

'.'.>.ii 10
I", •.•.7

lll.-<lil

..nil

28,(»^li
1(1I,3.-|>«

37. im'

lil.lMl
81.113
4e.4'2l

I42.n'>.%

4 •

z-
IT
i:
'2 i

l.'U ;

i:,.-.ili

3J.e4:i
I

14,>id8
87.571
41. 25
16,011

3.i.uoe
10X^78
644,.1301

3.r>3u|
33,3 ;o|

2:) :

«:;

4.">.

8t.4i':
139,332'

sV.oVo
lO.IWlI

lai.^iu

14 1.

17^<

IM7.

l.-<l l.'U
I - . •(

,

'JIM •(

:.- •
.

Ml'
I

I

177.121
l,0U2..'IKi,

i.r.'o,'iii'

.'>,2fln.H'l8

•10,7.1

1

37^.831
300,HH4
7ii,c?n

I-' .710
15(l,J.-.l

n'7'"i

8. (Ill

12II,

l,.-*!!!.!:;:

llO.ilJll

4 '«.-• 17
7,«7ii ;

1,11 !

U17.
•i,o»9.7j7:

8I,47UI
•i.-7,n8.'-.

:i.iri-< n',%
I- 1 I'll

<,l'|-,2i>l

r47,44l>
IIII,'«M

1,101.387
4,72^.»3-J

80.479
422.7l«
2>I».»U
77:M71»

1 lO.H (J

1S1,7SI

,r.:o,')mi

408.010

l..".S'..28l,

477.909
r.i.-,..-,ii:

Olilo fioiith<>m.
Ov*-mn\ liini

Or««. ii..\
-

pMimiwlv 1

P'*iri»n>
I'lin .

tJ-hi
1 '.

J alio ...
.M.I

kJolv

.flO.Otio I

iiu'.l Al>»nv, .1 iiic .

i.MiiU'd DIv. Jiiiio .

..'tur.Col-.AAii. .Juiu* .

Gol.*Or.Dlv.. Jane
WBi«t.No.f;.l>i« Jii:ie .

igt wk.rm.t
2d WK Ju'y
2wk« J.,Iy
l^ltwkJuly
l«t wkJiilv
lat wk.luly

Cin. Hum. A D..
Cla.rnd.di.f,.AC.
Cln.Jaek.AM.ck
C1H.W.O. aT.P.
Ala. Gt. Houtb.
K.Orl. AN. £ ,
Vlokal). A Met. , 1 st wkJuly
VIoka. 8h. A P.jl.-twkluly
Erlanucr 8yst I stwkluiy

Cln.Rlch.AFt.W. jil w« July
Cin.WaBh.ABali.J wks Julr
Clev.AkronACoiL.'.l wkJuly
Clev. A Canton Ilutio
Oley.Ool.O.A Ind June
Clev. A Maricttii Jd wkJuly
Col. Aciu. Mid. -.'d wkJulv
Col. Hoek.V.AT.I.Inne .....".

Ool. A Koiuo ...MayD nb'v.te .NOrwk .M11.V

I>ayfnKt.W.A(:. •.>d wkJuly

ah \- W

97,1.'5U
OlS.flTi
36,1!>1

322.7U1>
67,111

122,60r>i

576,••34
20,3771

I) .VIM. Ill

VlKinAT.II

.1.

Jl WkJulv
-'il wk.fiilv
Jil wk.rulv
-il « I, .Inly
•Jii WkJuly

7(i444U!l

y.;j7i,s-J7
'•.")'.'. 8 til)

460,8.i2' 12,1 .17.001) lI.^H.ll.'i
l.!)4,7JJ02| »,6U:i
171,74".' 2.8;;
45^,925 2,1 1 i

2«.<fl6 Ti;i......

05,r,(>.i| 1,1597, :)()•<

1 0,200; 1.37;(,87I
l.l.llO 220,88(i
46,410 1,825.416
1K,(59
o,s.'8;
6,270

!

5.610
8

1
,8 17

7.038
65,822
9.147

E3,147
301,843

4,9rt
.1.71fi

163.300
.^,3881

18.2;Ji)

3,835!

38.781
32t).lf I

247.4 li;

211.7').)
3.182..'">S3:

20 -.372;

1,0G6 448
2i7.t>04
172.,103

1,979.9361
158.763;
lOO.O."):!!

1,237..'>41
28.32 1

i

£5600,

l.ir.l

:.(t26

i,.(ii.8l0
1..sen. 172
1,298.768
198,581

l,327,9-!7
56 ,'>3f

307.5117
2M.4-i.j
202. H'i

2.64 1.08 ->

18'i,274
976 038
2'9,.5ti.'i

160.'.106

1,781.8 (0
,

146.381

;

147..-.37I
980.680 ,

2.5.701 I

80,383
I

.vTijx

.l^an
A T.fl l-.t WkJuly

.iiiifliOnluti. '.Ill WkJuly
I

• Min.,»M»n. J in«
' \illcv ... .May.

itiVal. .Tone
'liua..;Juiie
(.'o.-'

Ual.Har.AS.A May.
Louls'a We«t [.May.
Morvan'R f.A1 iMitc
N. Y.T. AMex.lHav.
Tei. A N. O 1 I.May.
Atlm'c syal'iulMay.
Pacillo aysteiiiiMay.
Total I May.

Stnten I4.Rap.T1 Ijiiiie

Texas Jt PihIiIi' IJuno
T..I. V.A.AN.M-h 2d wkJuly
Tol.AOIiioUent. 2d «kjuly
lol P. A Welt..

IJ line
Union Paciflc... May
Valle.vor Ohio. M4y
Wall. Wealcrn ..i2d wkJuly
Will. K. of Miss. May
;Wi '- May
Wil I .May
Whi

'

2.1 WkJuly
Wi>c.ui v^... ; 2d wk Inly
Mln. 8t.O.A W. vd WkJuly
Wia.A Minn.. 2d wkJuly

11,804
1.80\,935
430.911
313,610
32.949

] 0.1.483
81.23C
.37,313
495,OTO
272.862
157,890
36.708
365^33
428i790

4,8»<«I40
l.t.9.^ I

riiw.i w
,Tr^.ll-

1

,:;:iii,:i .11

l.'.o,:isi

iU.T.'i.'i

12.88
301,000
isaAoo
48,800
2e»oo
S1.40O
8.800
4,500

234;638
14.715
23.:iii3

1 1.6)0
•t0.2.''>'.l

113.870;
64,H14
3'>.324'

613.080
58.733:
73,000
61,618

l-'.i'
.

1,601.735
.514,919
303,313;
81,9521
84,0571
53,881
36.761

447.236
211.701
163.505
33,690

204,063
481,735

4.178,580
15.814

338.<Hl!
I.K42.77I1
i.3a'>.ii2
140,3471
17.339,
13.583

269,834'
121.9081
44.489
24.052
44.088
8.3110
1,800,

]. . .

727..'>6.">|

616.699
2,007,088
247.872

2,527,189
5,901,914

3,7^.1,065

4i5'.7»8
618.338

1.968.991
2^2„(J78

:.201
'8.2
000

l.Ul?.78'»
314.213
568.USa
191.8.58
180J91
970.028

1,090.803-
t.912.612
266,978

t;,98«,>»75
.'.327.307
1.476 507
6.53.''42

503.787
1,540.188
25«.»9»

2.149,864
5,436,831

236.581
967,739

2,3.'51.313

269.498
l,4A6,.39l
2,259.928 . , „^21,458.866!l8,9U,0ra
440,267,

1.46«,«18
8.378,586
6,040.284
908,395
152,166

367,207
1,335,3C8
7.041 .388
5.121,9£»
078,101
141,854

1,971.193
742,318
371.187
240.056
320.510
49,600
22.200
91.3''5

1.110.900
571.323
689,391
451.055

1.081,3.55
91,1411 i,889.719
64.509;

74.5, ;

3.151.
2'0..,..
.393.6.48
533,154'

212,058
ll,6.Vi
a -.974
15.06(!
34.340

1,889.29«
602.306
376.908
306,039
240.143
43.609
12,930
87..54S

1.014.753
583.488
611.327
355,368
798,M54

2,226.033

32,106
479.' 94,
46.731;
60.0 O
6-J,419

368.097 191.471
73,-.. 8 1 4A..55UI

33-.:.148 280.245i
23.315 11.430;

117,4361 68.004
9l4il«K 532.7UUI

2.297,147 2. t4a,.12B' :>

>,141«14 2,73U,Se.'^i 1;

1-3,141 8»,48S;
3«a,4»)l 396,876

9.507; 6.575
18,836 I«t463
67,v3i 61.09

1

2,l«W.r7Tt2,15l.l62 1

1.341.270
316.1.'.8

1,646J>96
70.742

480.019
r» 1.57 1 .((i

2,5»6,77
346.17
.Mil "i

50,721
121.175
518.609
114.346
47.6»4
12.685
31.0 .2

6.9.59
15.446

50.5 IT

83.

.

521..
lot. .-

45.o.;-
ll.^..
22.72!
3.380,
9,3671

. i.lOf,
;;-;.''04

1.1 1:. 117]
250.161'
461.875

712
18

il'O

3UU.931
521,019

1.03 1..373
251.7.55

1.706.3.58
5i.403

370.96^
:i. 11 11.198

1 :I9

..W

16 -.078
;i:i'.-i80

15
J*
I'iO

..:I8

'ii«

• sy»
iaj.7i«
S90.031
7:6.8.1
llMTT
69.378

t And Branches.

t Incliidtnif Bninelnw. -M rrwBer.
a Inclullnk' «ihc.' Feli. 1st In both yoai ''ru * Ckta.

t Nut incliuliut; (.'(Mitral of Mew JarMU 1: ar.

« Not luoJudlnK earnings o( Mow York Pemuyiranla A Ohio
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Itimstrnjetit
AND

The luvE8TOK8'8UPPi.Eaii!NT contains a complete exhibit of

ths Funded Debt of States and Cities and of the S^cks and

BowU of Railroads and oiher Companies. It is published

on the last Saturday of every other month-viz., /a""*''?''

March, May, July, September and November, arid w fur-

nithed without extra charge to all regular subscr'a>ers of the

Ohbonicle. Extra copies are sold to subscribers or tne

Ohbomole at 50 cenU each, and to others at f1 per copy.

ANNUAL REPORTS.

Bntland Railroad.

CFor the year ending June 80, \m.J
The annual report of this leased railroad shows cash tran-

sactions as follows

:

RECEIPTS.

Casli on hand July ]. 1886 iluono
Fiom rrnt of railroad, on account

1 rq^
From rtnt of r.al estate •--•- ZVo'Ck'C"^*' inn'nnn
Caab borrowed temporarily, averaging 36 days, at 5 3-10 p. ct. lOO.ooO

Addison Railroad dividends ">«=*

Addison Railroad dividends, unpaid ;»

$378,513
PAYMENTS.

Kotes paid (none outstanding) $100,000

Interest on the same •'QL
Add-on taxes |J
Burlington taxes °*

Old claims sett ed •^^°

Real estate added to r-^"C j-; V\ cq na^
Dividends (two. 75 cents each, February and August) ?? „„
Addison Kallniadrent ircal.
Coupons, 5 percent bonds Zn'ui«
Coupons. 6 jiercent bonds o o-
Ezpenses and salaries o ?«j
Cafth unhand - 24,1 6.1

Baltimore & Ohio.—In Philade-Iphia, July 20, William M.
Singerly, editor of the iiecord, received the following telegram

fro u Robert Garrett at EibBron, N. J.:
*

"In reply to your courteous Inquiry astoihe real status of the negotia-

tions. Called by th' p; ess 'the Baltimore& Ohio Deal.' I beg to say that

all such neitutiationa ari terminated. . , ^. . ^ . ^.^

"rbeavudica.'e. which was to acquire a large block or the stock of the
Baltimore & OUlo Railroad Compitny lu "Uch a w.iy as was believed
wouldbebeiieaeial to all th" parties and railroads concerned, did not

at theapioiut.dtira^cou lily with their engag.meuts. and ail arrange-

ments 01 n.'gBtiiitions with tbrtm ai-e now ausolacely at an end.
'• £ have ui't purcliased the stocH of tbe Johns Hopkins Uuive'Sity. as

stated lu pome ot the newspapers I hud an option on the Btoek, and
also upon that of several other holders, but I have not exercised these

options, nor do I Intenil now to iio so ''''

$378,513

The balance sheet shows cash dpficit $45,045, same as Aug.

1, 1883 ; lent due and unpaid, $87,412 ; construction account

(Aug. 1, 1883), $2,503,613; unpiid dividends, |1,846 ; coupoas

due, unpaid, $7,686 ;
profit and loss, balance credit, $137,-"'.26.

GENERAL INVESTMENT NEWS.
Railroad Net Earnings.—The following table shows the

latest reports of net earnings not heretofore published.

-Jime.-

KameofRoad.
Chic. St. L.&Fltts... Gross.

Net...
Det. B. C. & Alpena. .Gross.

N.t...
*JIexican Central Gross.

Net...
Hash. C. & St L Gross.

Net...
•Oregon B. & Nav. Co.Gross.

Net...
•June estimated. ^

Name of Jtoad.
Cairo Vlu.ifeChlo Gross.

Net...
On. Ind. St. L. & C. . .Gross.

Net...

Grand Trunk of Can . .Gross

.

r>et...
Cbic. A Or. Trunk..Gross.

Net...
Det. Or. H. St H....Gross.

Net...

1887.
S

436, -176

79.209
4t<,407
22,606

353.645
]2S,645
241.071
117,830
428,750
199,750

May.
1887.
s

63.102
22,005

217,707
80.033

289,643
96.114
56,006
14,861
18,363
3,970

1886.
$

379,-21
33,956

274,764
78.712
178,139
75.205

48i,7a5
240.014

y—Jan, 1 to JuneSO.^'
1b87.
$

2,667.885
585.661
218.709
105,084

2.321,0.3
1,051,035
1,454,2'<0

1 42,023
2,'. 59,928
880,9 2

188d.
$

2,166.578
2ij0,516

1,84 i.266
5 6,7HO

1,080, Oi
417, 91

2,331.31:<
927,790

1886.
$

5.'^,530
13,071

191,698
64.464
£

268,250
87,770
46,9-8
7,588

lH,0i4
3.766

/—Jail. 1 to Man 31.-

1»87.
$

285, 1 =^4

H5,.'i44

1,068,001
417.448

S.

1,381.037
ii 83,392
281.531
70,404
95.567
17,370

tBome Wat. &Ojtd... Gross. 234,638 212,058 1,110,900
Net... 90,1 08 75,007 41i',743

eo. Pao. Co., Atl. sys. Gross. 914,167 59^,700 3,857,1«6
Net... 342,355 4fi,715 751,908

Faoiflc system Gross. 2,227.147 2,146.525 9,572 7(i8
Net. ..1,155.400 1,192,560 4,089,248 -,.„.,„„.

Total all Gio>e. 3,141,314 2,739,225 13,429,953 12,u,6.6.<7
Net. -.1,497,755 1,241,275 4,e4l,I.S7 5,073,612

1886.
«

225,731
31.570

1,008.901
372,410
£

1,268,577
SU.Oi'i
239 498
40,414
&.'i.4l-t

21,227
$

1,011.753
373.131

3,4l'l,49-i

781.110
8," 50, 139
4,29 1 ,802

ObI. Bar. & Ban An.Gross.
Net...

looiBlana Western Gross.
Net...

Morgan's La. & T. ..Gross.
Net...

N. T. Tex. & Hex. .Gross.
Net ..

Tex. & SewOrl'ns.. Gross.
Net...

o68,0m7 191,471
137,755 dt.l^,''13
73,281
40,252

332,143
89,932
23,215
9,478

117,136
64,938

46,5.'>0

18 070
2811,245
32,982
11..130

df.1.568
63,004
17,933

1,343,270
1 65,85

1

316.158
137,S.S2

1,616,996
240,638
70,742
3,036

480,019
204,826

1,031, < 3
91.559

251,755
122,6>)5

1.706.2n8
431,760
52.193

dl.ll,iil7
370,S68
147,56(i

The statement in some ol the

pap r« that I iiHnhii8ed large blocks ot the Baltimore & Ohio stoci la a
mistaue. Ai I have stated. I had options, but ciroumstaaoes rendered
It unnecessary to close 1 hem.

. ,.,.,.
"The Baltimore & Ohio Railroad Company, its properlles. Including

itslar«?e telegrapU system and the own rsliip of its stock, remain now
as tuey wero at . he opening of the uegotiattous.

•'The widespread public interest which these negotiations have
excited, and tiic many false and foolish rumors to which they have
given rise, justifv me in departing from my ii«nal course and in making
Ihls formni ntatetnont of their llnal toriuin:ition.

"Thanking you tor the kindly terms in which you have been pleased
to refer to the Baltimore & Oil « Company and its fiitue, an I acknowl-
edging the correctness of your j idgmMUt and that of many other friends

as to the propriety of making public this letter, lam, as ever, yours
very truly, Robert Gakrett."

—On Thursday Kiernan's reported : " Mr. Robert Garrett

19 now at Delmonico's, and said to us :
' My letter to Mr.

Singerly is absolutely corri-ct, and represents my position in

the fullest particulir. Negotiitions are all off' Do you
mean to say, Mr. Garrett, tbat you are not negotiiting with

any syndicate outside of the Ives people ? Mr. Garrett replies :

' I have said all I care to say. I have nothing to add about
other people or syndicates, and my letter published this

morning must speak for its If.'

Central Railroad of New Jersey.—At the request of

Messrs. Bro*n, Sbipley & Co., of London, and of the trustees

of the concolidat-d, cODvertible and adjustment mortgages,
and for the benefit of the minority bondholders who have not

yet availed themselves o' toe opportunity to subscribe to the

naw bonds of this company, the books of subscription to said

bonds are reopened until August 2 next upon the original

terras of the propositioas of the compaay.
Up to July 20 Che followiag amoants of old securities,

being more than a majority of each issue, had been sub-

sciibed for the new general mortgage bonds :

Subaeribe't. Total issue.

$9,729,000 Consolidated bonds $15,00 ,000
2.757.000 Convertible bonds 4,400,000
2,H68,000 Debenture bonds 3,264.O00
4,4.il,^00 Adju^ttuellt bonds 5,254.000
1.077.1 00 New Jersey Southern bonds 1, 80,000

tSame roads included both yearn.

Arizona Mineral Belt.—In this road the Atlantic & Pacific
is largely interested. Twenty- two miles of track are no v laid,
80 njilts are graded, aad materials are on hand for 85 miles
in all.

ABhtabnia A Pittsbary.—A Cleveland dispatch Tof July
21, says: "The As. tabula & Pittsburg, Niles & Alliance
Lawreiic" & Newcastle and New Briuhtou Railroad Com-
panies, in the Malionmg Valley of this State, we'e coiisi.lidited
yestrdiy under the name of the Pittsburg Youngstown &
Ashtabula Railroad Company. The new line is 125 miles
long and it connects Ashtabula Harbor with the Pennsylvania
ityBtem."

$2u,j52,200 equal to 69 per cent of $29,195,000

Additional conversions of other high-rate interest obliga-

tions, Buoli as car trusts, and stocks and bonds of the con-
siitueut companies, into the new 5 per cent geo-ral mortgage
bonds, have been made to the extent of $i,255,650.

By special order of the Uuiced Stite^ Circuit Court, author-
ity nas been given for a contract which has bean executed
with the Central Trust Company, as agent for the roiieivers,

and as trustee of the new general mo tga ^e bonds, whereby
$2 000,000 of tha said bonds have been deposited with the said

trustee to secure the payment of the interest on the new gen-
eral mortgage bonds, it not otherwise provided for during
the continuance of the receivership.

Cincinnati Indianapolis St. Louis & Chicago.—Earnings,
expenses and charges tor May, and for eleven months of the
fiscal year, were as toUows :

Mat/.-
1887.

Gross earnings $21 ',7(17

Operating expenses. . . 13 7,674

Net earnings..
Fixed charges . .

.

$811,113.1

50 9

1886.
$191,698
127,234

$64,464
oO.UoO

. Jttlij 1 ioJlfa?/31. .

18x6-:
$2,466,il96
l,i9.,649

$972,347
5oO,uOO

1885-6.
$2,2.i2,';44
1.371,659

$861,085
550,000

Surplus $30,033 $422,317 $31 i,085$14,464

Eran^Tlile, Ind.—A press dispitcU from Evansville, Ind.,

July 21, said :
' The City Council last evening compromised

the remainder of the bonded debt, having settled half of it

last Febimry by issuing new 4}^ per cent twenty-five year
bonds for old sixes and sevens. Last night's settlement was
by issuing new sixes for water-works seven-thirties, and tours
for railroad aid. Tne sevens are for the term of twenty-tive
years. The compromise w.,s made through M. C. H. Venner,
banker, ot Boston. The old bonded debt was $i.6)1.000. The
new debt was $2,145,000, including interest defaulted for sev-
eral years. The annual interest to pay hereafter is $102,175."

Iron Railroad (0.)—The report for the year ending June
30 gives tne following informaiion :

1885-36.
Gross earnings $ii3,4z7
Operating expenses 3-',405

1886-87.
$8 >,-, 64
40,H16

$ 5,148
30.000

Net eaiuings $11,022
Dlviiends 27,000

Balance $i,0.'2 $15,148

The total to profit and loss June 30, 1887, wa-> $18,523.

Keutucb) Central.—Bonds and stock of the Knntucky
Central Rtilway Company are no>v ready for ifsue by the
Metropolitan Trust Comp ny against surrender cf outstanding
certificates o' dep isit of bonis and stock of the Kentucky
Central Railroad Company under reorganization agreement
dated February 1, 1887.
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Ii«lil|irli Navlicatlon—(Central of New JorHoy.—Th.i Phila-

delphirt Ijedijer, referring to tde L. & N. (»»a«o lo the Ontml
of N J. Riilr.ii.1 in 1S71, as inoiitleJ by the agrtjemBnt with
Ri;iiclin)( in IS83, nays :

"Thii* aKrHHiiieiit guaranteed to the L'high Navigation
Compiny a minimu-n annual rental for it« railroadg of $l.4U.>
400. and gave it oih-<r i-uhsiantial aivantage* which it did not
enjoy under the original Ieaa« of 1871. In view of the ap-
proaching ruprurrt of tho tripirtitn agre«ment, it beoiim-i noc-
eaeary to decide whether the L-jhigh Navigation Company's
railroads reverted to their owner, or whether, if the New
Jer.-ey Central remraed p issesni m, it nh'iuld do so under the
oriKiaal lease 'if IH71, or whether it would assurno the obliga-
tions to ine Lehii(h Navigation Company which had been
as-iiiued by the Reading Company under the agreement of
1883. Aftnr several months of negotiation tho L"hiKh Navi-
gation Company and the Now Jersey Central have ex cated
an agre' ment which establishes the relations between the two
c^mp-inp 8. nt-ovidii.g chat wherever the agreement of 1871
and 1883 differ in th-ir terms, the latter astreement Hhall be the
governing one. This agreement Axes as bt»fore the minimum
annual rental of the Lehigh & Susquehanna Railroad at
$1,414,400, provides that the New Jersey Central shall
cause the anthracite lands controlled by it to be devel-
opetl so that they shall continue to produce about as
larKO a percentage of the total annual output of anthrac te as
they do now, and have done in the last few years ; and that
their product shall be sent to market over the Lehigh St, Sus-
quehanna Railroad ; and, further, that not more than one-
qua>ter of the anthracite product of lands owned or con-
larolled by the Lehigh Nivigation Company shall (m sent to
market over railroads other than the Lehigh & Su.aqiiehanna.
These provisions insure a very large and increasing coal \a\*\-

ness to the Leh-gh & Susquehanna Railroad, and make it easy
for the New Jersey Central to earn the stipulate I rental.
The New Jerney Central further agrees to lease th't railroad
now being built connt-cting the Lehigh & Susquehanna Rail-
road with the city of Scranton, and to pay theretor an annual
rental of 6 per cent on the cost of the railroad free of all
taxes. At the time of the original lease, in 1871, the New
Jersey Central purchased from the Lehigh Navigation Com*
pany the tquipment of locomotives, cars and tools of the
LehiKh & inusqu hanna Railroad at the appraiserl value of
$3,310,000, and assumed the payment of the interest and of
the principal at maiuriry of |3,310,000 of the L"high Naviga-
tion Company's jjold loan of 1897. It now axres^ to deposit
with the trustees of that loan $i,310.000 of its new general
mortgage bonds, which, with the equipment, shall be hfrld as
security for the stipulated payments of principal and interest."

Mexican Central.—The Boston Journal reports of the
work on this company's new lines: "The con-truction work
on the Guadalajara branch is now goins; forward very rapidly.
About 17 milfs of track are laid, and the grading for 30 miles
more is alwut completed. All the rails on hand have been
usel up, but a car^o of 556 tons is now on the way from Eng-
land, and is expected to arrive about August 8. Another
cargo of 1,700 or 1.800 tons has be?n started and will arrive
some time during the latter part of next month. The work
on the Tampico divir-ion is also going ahead as fast as is prac-
tioable. The ttradinx to the Metasopa canyon is well advanced,
bnt a rock cut, ahout 23 miles from that point, will delay
track laying for three or four weeks. The rails are already
down close up to this cut, and as soon as the work is done
there they will be laid to the canyon, where it is probiblea
delay of three or four months will be encountered."

NashTille Chattanooga & St. Louis.—The gross and net earn-
ings for June and for the fiscal year were as below:

. June. . . Fuenl year >

18S7. 1886. ls8<J-7. lS>>f>-e.

Groati eamlDKii $241,070 $178,1.38 $2,774,-48 $2,'R8,llO
Operating expenses.... 12:i,'.J40 102,031 1,578,«1L l,32^,8^8

NeteamlDin $117,830
Interest and taxes $.5n..%5.'>

Improvements 18.671

Total $7.^,226

Surplus $42,601

$73,204
$56,165

1,733

$57,903
$17,301

$1,195,637
$T09.«34
lly,480

$329,314
$366,323

$36S,?52
$675,006

45,221

$720,317
$144,9J5

Norfolk & Western.—The Norfolk & Western Railroad has
let the contract for the construction of the first twenty-five
miles of the Clinch V lley extension of the company's system,
and already 3.00C men have been put to worK and an equal
number will, it is expected, be enj ployed steadily. Syndicates
are reported to have lought up large tracts of mining lands
along the road, expecting to develop the mineral resources of

the country as fast as the extension is built,

Ohio Sc Missi--sippi.—A circular has been issued by Mr.
John Lornie ot Kirkoal 'y, Scotland, urging an amicable set-

lemeni btlweeu the common and preferred shareholdes of

this company, by the issue of 5 per cent bonds in exchange for

the preferred stock, on the basis of $150 in bonds for $100 of

the htock, with all Hrreirages of dividends. In this case, as in

others, an amicable rettlement on some fair basis is certainly

preferable to litigation.

PennsylTania.—-The privilege of subscription to the allot-

ment of new stock h .s Wen entirely tak-'n up. The aUotment
was 8 per cent of holdings, with the privilege of one share to

each fraction of a share. The allotment reached $7.«81,700,

but the privilegegiven to the fractional sbareholderB will swell

the allotment to $S,000.000. This monsy will b« nUlisvt i

once In making lmDrovem«-itii. Among ihern la tiM
railroad through Jenwy (.'iiy, makinif four traoka b-tw«aa
Jermw City and Pitisl.urg, and tin en\ trg'mini of th« Iot
minslit of the company at Jeney City, H«rruburK, PoilaiUl
phia and Pittsburg.

PHtMbnrir * Wentern. — On Jnlf 10 a mott^Mf ot
$10 (MK),no<) exo<;uted in ffor of tho Mercantile Tnw Compuv
of N.-W York, by the I'itt*bu'g & Western RailroMi CofflpW.
was recorded at Newcastle, Penn.

Rome Watertown A Ogdensbarc.—Following istbci
ment of earnings snd expenses for May and the eight i

enning M^y 81, 1884 and 1887, incloding Uiloa A.
River in both yean:

1H87. i8»n. \mn-7. iSm.
Oroaa eamlDcts $2;<5.250 $2 2.189 fl.SAS,"))! tLftAvtM
Operating expenses . . 144,030 137,051 l,08t<.303 1.01t8,7M

Met carnlnit8 •01,221 $78,131

St. Joseph ft Qrand Island.—The

$808,887 f701,7W

^ St. Jo^ph * Ormod
Island road will be finished to StromsMirg, Neb.. thi< week.
It is stated that a branch from MoCool Junction to Fairbarg,
Neb., 50^ miles, will then be built; also one from FairfMd,
Neb., 89 miles, to Alma, Neb.

St. Lonis Tandalia ft Terra Hante.—Judge Qresham, at
Springfield, III., has decid d sgainst the Pennsylvania Com-
pany in its suit to prevent the Cincinnati Himilton <fe Diytoa
from making use of the Vandalia line. The Ju'lge denied th»
motion for a receiver for the St. Louis Vandalia & Terra
H lUte, and refused a temporary injunction to prevent th»
Terre HiiUte & Indianapolis Company from operating the
Vandalia road under its lense. The lease has b-en in exiateooe
for about 20 years, and Judge Oresham no doubt hetltatMl to
break it summarily in the preliminary proceedings. When
the matter comes to be finally he'trd the Vandalia peopla
anticipite that they will be able'to give the court good reMoa
for revoking the lease.

.Southern Pacific Company.—The following is acompajw-
tive statement of the earnings, expenses and fixed charges of
this company for May, and Jmuary 1 to May 81. The
total mileage is 4,94S, against 4,690 last year:

Hay.
Oron Samitigs—

ParlHc system
Ailautlo system

1887.

.$2,227,147
914 167

Total ffTOHs $3,111,314
Xel Enrningt—

Pacific sj-atora $1,155,400
AUautic system 342.355

Total net $ 1 ,197,755
Bental Iea«ed lines... 76,-21

Total net income.. $1,571,579
•Fixed cliargtrs 1,191,359

. . Jan. 1 to May 31.—

•

1886. 1887. 188«.

$2,146,525 $9,^72.768 $8,7M>.!a»
59;:,700 3.8.57,185 ?,4t6.48S

$ j,739,225 $13,429,953 $12,166,637

Net profits
Canstructlon and Imp.

$3')3.2'?0
85,053

$l,in2..561
48,714

$1,211,275
46.680

$1,2*7,9^5
1.162.836

$1V5.U9
31,735

•1,089.248
751.908

$1,811,156
368,978

$^,210,131
5.956,7 '4

$1,291,803
781.809

$>,073,ei2
233.403

$5,307,014
5.811,180

df$746,ri60 df.$M»7.ie6
268,937 109,072:

Balance $298,162 $33,38 ld($l,013,597 df (616,339

Pao. guarantee, taxes and U. 8. docs,

mortgage for $5,500,000 b^r the

'tncUides Interest, rentals. Cent.

South Pacific Coast—

A

South Pacitlc Coast Railway Company to the Farmers' Loan
and Tru-t Company of New York has been filed in Alamed»
County, Cal. The loan is for fifty years and is to draw foar
per cent interest.

Sonth PennsylTania.-The Philadelphia Inquirer of th»
1.5th reported that a paper setting forth the 8chem^ for the
constru'tion of the South Pennsylvania Railroad line bad
been circulated for siKnatuies, and holders of $10,000,000 ot
the $1.5,000.000 subscribed had signed, and thereby promiaod t»
pay the balance of their uncalled euhecrlptions. The paper
gives F. B. Gowen, David Ho«t<tter, Francis Lynde Steaon^
Henry Phipps and George F. Baer power as a committee of
trustees to make contracis, build the road, and do e^ervthing
originally intended. Among the signers of the new agree-

ment are Corn^liu9 and W, K. Vanderbilt for $5,000,000 r

David Hoetetter, $2.000,000 ; Rulph Bagley, $1,000,000, and
Henry Phipps. $.500,000. Andrew Carnegie, whose snhecrip-

tion was $1,000,000, is now in Europe.

Yieksbnrg ft Meridian.-The reorganization committee
has modified the plan so as to carry it out without foreclo-ure.

The present firsts are to remain and a new oonsolidoted

mortgage is to be issued to take up the old 2ds and past-due

interest thereon, interest 4 per cent for two years and 5 per

cent for 3 years. New preferred stock to the amount of

$10,000 per mile is issued and land sales will be applicable to

dividends on it. Thf present inrome bondholders p«y 10 per

cent as-essment and receive 70 per cent in new preferred

stock and 30 per cent in new common stock, the iisseMment to

bo repri-sented by new consolidated bonis. New oitnunon

stock will be issued at the rate of $20.t 00 per mile. Prearnt

preferred stock will pay $5 ass a«ment and rect'lve SO perc nt

in new common stock. The common stock will p>y $3 84

afl.«e sraent and rtceive 83 1-3 per cent in ne* o>'mmoo

sU'ck If the plan is not a lopted, the 31 mongage will be

foreclowd. Aseents may be given up to Aug. 15. Theoom-
mittee believes that this will sncceed, as many boldan ha**
already aaoented.
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^^ ilcports and l^ucnmcuts.

ABSTPACTS oTbTiLROAD MORTGAGES.

The publication is continued to-day of the proTisions of some

of the leading mortgages of the Chicago Milwaukee & St.

Paul Railway Company. In the present number an abstract

iB Kiven of the mortgage of July, 1878, on the Iowa & Dakota

Division, tho mortgage of June 25, 1879, on the Western

Union Railroad Division, the mortgage of July, 18.9, on the

La Crosse & Davenport Division, and the mortgage of January,

1880, on the Southern Minnesota Division. They are arranged,

as usual, in the order of their dates of execution.

CHICAGO MILWADKEE & ST. PAUL.

FiRiST MORTGAGE ON THE IOWA & DAKOTA DIVISION

ExSTiON OF THE CHICAGO MILWAUKEE & ST.

IaUL RAILWAY, TO SECURE BONDS DUE JULY
1. 1908.

j)ate.—3u]y 1, 1878, and Supplemental July 23, 1879.

Parties.—The Chicago Milwaukee & St. Paul I^ilway Com-

pany, of the flrst part, and the Farmers' Loan & Trust Com-

pany, of New York, trustee, of the second part.

Property Covered.—(Aa given in the supplemental mort-

gage, which covers all property originally conveyed, with ad-

ditional specifications.') Tlie railway constructed and to be

constructed from Algona, Iowa, westerly, via Canton, Dakota,

to and across the Mis.souri River, and thence westerly; also

the railway to be constructed from Finley southwebterly to

and across the Missouri River, and thence westerly: also that

from Maxwell, Hutchinson County, to Yankton, in Dakota;

that from Fire Steel, Hanson County, Dakota, through Stuts-

man County, northerly; that from Canton, Lincoln County,

northerly to Flandreau, tlience tlirough Moody County, north-

erly, "as the whole of said railways may be constructed,

<>quippod and put in operation, with the franchises and other

Iiroi>erty, real and personal, belonging to said lines of rail-

way," including all lands, buildings and rolling stock now
owned or which shall hereafter be acquired for use upon said

lines of railway. Before bonds are issued the railway shall

be equipped with rolling stock "at the rate of five locomo-

tives, four passenger cars, four baggage, mail and express

cars, one hundred box freight cars, twenty stock cars and
twenty flat cars for each and every hundred miles of railway."

THE BOND.
Iowa & Dakota Dlvifion 7 ptr cent Bond.

THE BOND.

Six rer cent First Mortgage Rond.

;)a/f.-Jmyi,i'2!' „
I'finoniinaiio*/.—$1,000 earn. i. j ,. j

Amount Ai<lh'.riIe<l.-»ifiOO.0OO: with wlikh wcrMo be retired bonds

of tlie Western Union Railroad airouiiting to *3,o00.000.

Oovpmi or Jtrgistrrcri. -CoupoTi, but the company registers aU its bonds

rMterc«°m/"*/f.-'The interest is 6 per cfnt. payable January 1 and

JiilV 1 . at the otHcn or agency of the eomiiany in J. ew 'ifork City.

PrinciimlPuyabe.-Ju'iy 1, l(f09. in lawful mnney of the tnitert St:itC8

of Vmerlca, at tho offlco or agency of the company in New York City.

Tnxalion -The Clilcago Mawautce & 8t. Paul Railway Company agrees

to D«y nil taxes and assessments which may be charged upon the

bonds or boiulholders under this mongage by any State through

whicli the faid railway runs.

SinKHjrritiid.-Nor.e.

Default—The provisions in case of default the same as in

the consolidated mortgage of 1875. (V. 45, p. 86, July IR.)

For-cl')Sure 8ale.—The provisions the same as in the con-

solidated mortgage of 1875.

iVew Company.-The provisions the same as in the consol-

idated mortgage of 1875.

Trustees. The provisions the same as tn the consolidated

mortgage of 1875.

Meetings of Bondholders.—Provisions the same as in the

consolidated mortgage of 1875.

Z>ale.-3a\y 1, 1878.
i>e«om(no(io<i.—$1,000 r aeh.
^ mown/ .li(//ionce(/. -$15,000 a milH. The Bonds are to be issued only

as the railway la constructfd and in operation, in sections of n ,t le«8

tiian ten miles.
Ooujxm or Kruisifred.—Coopon; but the company registers all its bond!

as to pnn<'ipal.
Inlerai 7'iivo''<t.—The Interest Is 7 per cent per annum, payable Janu-

ary 1 and July 1, at the office or agency of the company in New
York City.

mtieipnl /•oi/oWf.—Jnlv 1. 1908, in lawful money of the United States
of America, at the ortiee or agency of the company in New Yorli
Cl'y.

Toxodort—The company aerce> to pay all taxes and assessments
charged hy any Slate, through which tlie railway runs, on any ol tlie

bonds or bondholders under ihis moitgage.
Conterltbiliiy-Tlie ol'ligi>r "acrecs to transfer to the bearer, at his

option, ten shares of one hundred dollars ea< h of it.<= preferred stock, at.

anytime within ten days att<^r any dividend shall liave been declared
and ljce< me itayable on said preferred stock, upon the suiTender to
the oiulgor la tbe City of New York of this bond and the unmatured
coupons."

SiHkinu /'iind.—None.

Default.—The provisions in ca.se of default the same as in
the consolidated mortgage of 1875. (V. 45, p. 86, July 16).

Fortclosure Sale.—^The provisions the same as in the con-
solidated mortjage of 1875.

New Comvany.-The provisions the same as in the consoli-
<lated mortgage of 1875.

Triisleeg—The provisions the same as in the consolidated
mortgage of 1875.

Mietingn of Bondholders.—The provisions the 8a*ne as in
the consolidated mortgage of 1875.

FIRST MORTGAGE ON THE WESTERN UNION RAIL-
ROAD DIVISION OF THE CHICAGO MILWAUKEE
& ST. PAUL RAILWAY, TO SECURE BONDS DUE
JULY 1, 1909.

Do<«.—Juno 25, 1879.

Parlien.—Thp Chicago Milwaukee & St. Paul Railway Com-
pany ami the Western Union Railroad Company, of the first
part, and ,Iohn S. Kennedy and John S. Barnes, Trustees, of
the second part.

Pr perty Conered.—The entire franchises and property, real
and personal, of the Western Union Railroad, extending from
Rft'ine, Wisconsin, via Beloit, Freeport, Savanna and Port
Byron, to a junction with the Chicago Rock Island & Pacific
Railroad, near Rock Island, Illinois, being a distance of about
190 miles

;
together with its branches from Elkhom to Ea"-le

in Wiwonsin, IBJ^ miles, and from Watertown to Hampton'
in Illinois, four miles, and the Savanna Island extension

;including in the above all lands, buildings and rolling stocknow owned, or which shall hereafter he acquired for useupon said line of railway.

FIRST MORTGAGE ON THE LA CROSSE & DAVENPORT
DIVISION OF THE CHICAGO MILWAUKEE & ST.

PAUL RAILWAY, TO SECURE BONDS DUE JULY
1, 1919.

Date.—3n\y 1, 1879,

Parties.—The Chicago Milwaukee & St. Paul Railway Com-

pany, of the flrst part, and the Farmers" Loan & Trust Com-

pany 'of New York, Trustee, of the second part.

Property Covered.—The railway heretofore known as the

Davenport & Northwestern Railway, extending from Daven-

port Iowa, by way of Eldridge Junction, Wheatland, Oxford

Junction, Monticeilo, and Delhi to Fayette, Fayette County and

the contemplated extension to a junction with the railway of

the first party at or near Fort Atkinson and thence northerly

to the Southern Minnesota Railway, at or east of Lanesboro

;

together with the branch from Eldridge Junction by way of

Dclinar Junction to Manquoketa, in all a distance of about 350

miles more or less, constructed and to be constructed; includ-

ing all lands, fixtures, buildings and rolling stock, now owned

or hereafter acquired for use upon said lines of railway.

THE BOND.

5 Per Cent First ilortgage Bond.

Da(c.-July 1,1879.
ticnomi»aUon.—^\ ,000 each.
Amount Authorized -^.OUOfiOa.
Inlerexl i'oi/ai>'c.- The iutereft Is 5 per oert per annnm, payable .l(.nu-

ary 1 aiid July 1, at tho ofTi04>, or agency o£ the Conn aiu' in N. \.

Principnl I'aj/ablc.—The principal i.ij'ayab!o in lawful money if tho

UuitedSfatesot America at the same place July 1. 1919.

Coupon or Itegitlered.—Coupoo, but the company registers all its bonds
as to principal.

Default —In case of default of interest for six months,

then, without demand or notice, the whole principal sum
shall become due and payable at the option of the holders

respectively of such bonds, and this lien may be enforced,

and the income from the mortgaged premises shall vest in the

trustee, without demand or notice. In case of default as

aforesaid, or in case of failure to comply with any of the

requirements hereunder, or to pay taxes, &c., after written

notification to act from the trustee, or in case of default of

principal for six months, the trustee is authorized, upon the

request in writingoftheholders of 300, bonds to enter upon and
operate the property; and to apply the net proceeds to the pay-

ment of interest due, '"giving preference therein to interest

coupons in arrears, in the order of their maturity :" and it

shall be the duty of the trustee to enforce the rights of bond-

holders, by entry or legal proceedings, upon the request in

writing of holders of 300 bonds, unless the holders of a major-

ity of the bonds request some different course of action.

And in case of default of interest or principal for six

months, it shall be lawful for the trustee to sell the property

at public auction, and the net proceeds^ therefrom shall be

apiilied to tho payment of the principal of the said bonds,

whether due or not, and likewise to the payment of the

accrued interest, without discrimination as between principal

and interest, but ratably; and it is hereby declared that on

any sale of the mortgaged premises the principal of all out-

standing bonds shall be immediately payable.
Trustees.—Provisions substantially the same as in the

consolidated mortgage of 1875, but no citizen of the States of

Wis., Iowa or Minn, shall ever be appointed trustee hereunder.

FIRST MORTGAGE ON THE SOUTHERN MINNESOTA
DIVISION OF THE CHICAGO MILWAUKEE & ST.

PAUL RAILWAY, TO SECURE BONDS DUE JAN.
1, 1910.

i)a«e.—January 1, 1880.

Parties.—The Chicago Milwaukee & St. Paul Railway Com-
pany, of the first part, and the Farmers' Loan & Trust Com-
pany of New York City, trustee, of the second part.

Property Covered.—The railway extending from the west
bank of the Mississippi River, opposite La Crosse, westerly

via Fairmount and Jackson, in Minnesota, to Flandreau,

Dakota, and thence southerly to Sioux Falls, together with the
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branch from WpIIb, Kiu-ibault County, Minnetota.to Miinkuto.
Hliic Earth County, with th<> oxtetiHion to lioconnfrii •

Miinkato to MinnttHimUH. and alno to St. ( 'loiift in

in all a <li«tanci' of aliout live huudrrd an. I : i
i

tli(> railroads formerly Itnowti aw thi- : i

Knilway. extcndinjf from oppoHitc I ' (.. ., mii-iiiiKO
City, the railway of the Soutliern Min i Iway Kxtension
Company from \Viiinel)ani> City to i u, and tlien(<eto
Sioux KallH, the Central liailroail of Minnesota, from VWIIh to
Mankato, with the extension to Minnea^iliH and to Ht. Cloud,
and all since known as the Southern Minnesota Railroail, with
"all iiroperty of every kind and deneriptioii, whetlnr now
owned l>y the party of the tir(«t part, or hereafter aci|uire<l,

helon^^iiiK or appertaining to tho railway hereby eonvpvod,
and heretofore belonginjc to either of the coniprini.-- :if,.>ve

named, together with said extension to be consti i I

now owned or hereafter owne<l by tho party oi i

part, except the land urant lands of any of said coiupiuiit's

not necessary for the operation of said railways," including all

rolling stwk and franchises, etc., now owned or which may
hereafter he owm d, and also the line of telegraph from La
Crosse to the western terminus of the railway, with all instru-
ments, etc., now held or hereafter acquired,

THE BOND.
Southern Minnesota Division, Six p«r cent Flrat Mortgage Dond.

Do/e.—January 1, 1-80.
Denoininulion,—$l.'iOt' raoh.
Amnuiil .iH/Aorijxf.—f0,1)00.000: of this amount {0.124,000 iHimlnto ho

lioM l>y tUr Tru^lco for ihf rottn-uiuat of liniicU. nKcri'KuHntf *i,*2.?,-
OlO, Issued by tin: Sout'i' ni Mluiic-'' il Coiiii'iiuy, the
BoulhPin M nnrsoia Railway ExlenauM iinrt ilw Cmtrnl
RalIro:ul (.'oiliimny of Miii'ii«iit:i. $1( ' i^or) oiilv fur tli»

coniiilctiiui of thf r..' : . nnd
^ll.OiiOi lily for th il for
the railway covirwl m lie

rcBisti'reJ; $2.000.0' U I.. 11.- iii'Mli..! ..i,l> to ;lir n .|ulii-

niriit of an i-xIcndumfioniManKito to MInrcnpoll- uti'.n
or c- iin^i^ilou with an exUtltt^ road. tr>« bondH to - .ii the
rate i>i $1 s.dOO i>er luile of now anU complettU loud for h.^cous o(
not It-SH than t< u luiU «.

Couiwn or Rraimirril —Coujion ; but ipay be rejjlstered as to principal.
InUrrjil l'a!/"hl':—Thf hittiest Id »< pir o< nt, pnvalilB .lanonry I an1

July I, at thp ottli'o or acrnry of the Couipauy lu Ni-w York City.
Frinriiml I'anaOlr.—'Vbe prinripal io payable Jiuiiuiry I, lUlO, lu Uwfol

money of tho United States of America, at tlie ollloe or agenof of
the Ciuupauy In New York City.

Sinking Funtt,—Xun©.

Default.—In case defanlt shall be made and continued for

six months in the payiftent of interest or principal of said

bonds, or in the fulfilment of any other recpiiremeiit of this

mortgage deed, the trustees shall" have the option to pursue
either of the following remedies, viz. :—First—To enter into

and operate the property, and to apply the proceeds ratably

to the payment of interest in the order in which such interest

shall have become or shall thereafter become due ; and, after

paying all interest wliich .shall have become due, to apply the

residue of the same to the satisfaction of the principal of the
bonds ; or, second—to apply to any court of competent juris-

diction for the appointment of a receiver ; and if such re-

ceiver be nominated by the holders of a majority of the lH)nds,

then 'such appointment shall be made by the said court as a
matter of strict right to the party of the second part, and to

the bondholders represented by it;" and it shall likewise be
lawful for the trustees lo sell all the premises hereby con-
veyed, at public auction, and to axiply the proceeds to the pay-
ment of the principal of these bonds, whether due or not, and
of the accrued interest, ratably, to the aggregate amount of

such unpaid principal and intercut.

In case default of interest shiUl continue for six months, the
principal of all tho bonds shall at the election of the trustees

become imme<liately due and payable.

In case of default.it shall be the duty of the trustees to take

action, provided, if the default be in the non-payment of in-

terest or principal, one-teath in amount of the bondholders
shall make requisition to that effect, it being expressly de-

clared that the rights of entry and sale are intended ius cumu-
lative remedies, and that the same shall not be deemed in any
way to deprive the trustees or the beneficiaries under this

trust of any remedy by judicial proceedings consistent with
these presents ; but if the default be in the omission to comply
with any requirements of these presents, other than the pay-

ment of interest and prmoipal, tlie requisition shall Ixj as

aforesaid, but the trustees may at their discretion waive the

rights of the Ijondholders by reason of such default "subject,

however, to the povver (hereby conferred) of the holders of

said bonds, acting by a majority in interest, to instruct the

said trustee or trustees by retiuisition in writing (which shall

be imperative upon such trustee or trustees) either to waive
such default or to enforce the rights of such bondholders by
reason thereof."

Tnisteex.—Any trustee may be removed, and ony vacancy
in the office m.ay be filled.by the vote of a majority in interest

of the bondholders, at a meeting duly caUed for the purpose:

and in case it shall prove impracticable to till in this manner
such vacancy, application may be made by the surviving

trustee, or if the trust be vacant, by holders of bonds

amounting to $100,000. to any Court of competent jurisdiction

for the apitointment of a trustee ; a majority in interest of

the bondholders shall be entitled to nominate the person to be

so ai)pointed.
Bonrlholders' Meetings.—Meetings of the bondholders shall

lie called by tho trustee, upon the request in writing of the

holders of not less than one-flfth in amount of the bonds out

standing; in default of such meeting being called by the trustee,

w'ithin ten davs after retiuest. it shall be competent for

holders of bonds to the amount of 1^100,000 to call said meeting.

S!hc ^ammtvcM Jimcs.

IHuwCy. Wtdnjfit. nurmPif, rtUmf.
7-00 6-fla lise 6«»
7-00 1-Vt otto 700
7 14 707 70a 7 04
6 00 6-91 6-83 Sm.'V

690 B-81

COMMERCIAL EPITOMB.
Friday tftaor, Jotr n, 1897.

A heated term of unaiiu\l irvwity, eauain^ nm. phynicaf
«u(Tf>rinK nnd many death*, and K'^^lniC ' forfai Of
serioiM injurj' to the growings crop*, rnmr '

i rarly hk
th« current we<>k, closing up with at. :t)at vlol«noa.
The cooler weather gives an Impula*- 'inicof trad*
fur the coming autumn, and loavea nici' 'utu.- i ifiii* In good
CitiOD. A Blriko of cokemen in I'ennaylvania, which ha*

D In progren rince the flnt wet k in ilay. and iovolTod
many thou-and operatires, failed and has l>r«>a (Ucl*n4
" olf." A strike of the enginecra on the Ilrooklyn
Elevated Htilroad also failed ; but there are fresh labor
troubles affecting the shoe manufacturers of Matsacbu-
wtts. Exp< rts of breadstofTn have materially decrraaedt
The speculation in lard for future delivery has shown SROod

degree of opirit, and early in the week prices were quit*
strong, in sjinpathy with Indian corn, which was firmer oo
reports of drought; but since Tuesday prices have giveaway,
but were rather steadier at the close today. Ltr<l on the spot
was also decidedly higher, but buyers held off and the markf t
became irregular, closing, however, firm and more active at
6'65c. for prime city, 6'87V«@6 Qi'^'o. for prime to choice
Western. 7 15c. for rtflned to the Coutineut and 7 50 j. for re-

fined to South America.
OAII.T CLOSIXO PKICBS Ot UIBD rUTOaCf

.

Aug. daUvT .. 7-01 7H)3
8«>pu •' .. 712 718
Ooiober '• .. 7-16 7-17
Nov. " .. 7 02 703
Janu.iry •'

Poik further aivanced and then partially declined, with a
foir business induced by the freer offerings: Ul i mess, $1523^
$15 50; new do , l|l6@l6 50; prime, tU 25riYi$U 50, and clear,

fl6<3f17 25. Cutmeats have further improved bat closed
dull; pickled bellies 0(i9k,'c., shoulders e^ti7c. and hams
Vi^@lifiC.; smoked shoulders 7'?.i(<t3c. and hams 13.:. Be«f
remaTcs nearly nominal. B^ef hams steady at $:21(j$$31 SO
perbbl. Tallow more active at 3'4 0. Stearine is quiet at
h'^ucS^c. Oleomargarine dull at OUc. Butler is decidedly
higher at 17® 22c. for creamery and 15@19o. for State dairy.

Cheese has been acive and advancing, closing at 9«o6l04sO. for
State factory, full cream. The swine slaughtered at the prin-

cipal Western towns, March 1 to July 20, numbered 3,315,000,

against 3,330,000 sime time last year.

The following is a comparative summary of the aggregate
exports from November 1 to July ISth.

1R86-7. 1885-6.
Pork, lbs 30.6Ott.40O 31.411,200 Dee. 904,800
Bacon. &o., lbs 323.830.H8 354,13!>,l5e Uec. SO.-^OS.OOS

Lard, lbs... 227,720,715 209.907,122 Inc. i:,8 13,600

The speculation in Rio coffee mide further progress toward
higher prices in the face of unfavorable foreign aocoaats.

The very good regular trade stimulated a revival of cnfidenoe
among operators for the rise. But a reaction b>gan on Wed-
nesday, under which a part of the advance hus since been
lost, with considerable felling to realize, closing with sellers

at 18-60c. for the summer and autumn months and 18 65®
18-8.JC. for the more distant options. Coffee on the spot contin-

ued in good demand and fair cargoes touched aOJ^c , but the

market to day was dull and nominal at 20@30>ic., and 3,750

picule Padang sold at26J^c. to arrive.

Riw sugars have been active in the regular way and prices have
further improved; fair refining Cuba is quoted at 4 9-16c,and
centrifugal, 96 deg. test, at 5 5 16c., the sales to-day includioK

77,921 mats Manila at 41 gC. Refined sugars are active. Mo-
lasses is dull and nearly nominal at 18>^o. for 50 deg. t(st.

There is a fair trade in teas.

Kentucky tobacco is quieter; salfs 400 hhd<., of which 20O

for export, at piices ranging from 4>^c. to 16c. for light lags

to selected leaf. Crop reports are not favorably Sitd leaf

cotitinuis quiet, and sales for the week are only 825 cases, u
follows: 250 cases 1880 and 1885 crops, Pennsyivania. 13>^d
15c.; 125 cases 18':5 crop, Pennsylvania lUvana, 10(ai3>4e.j

200 cases 1886 crop. New Eigland. 12i.j'Sl8i<c ; 150 casta

1H,84 and 1885 crops, Dutch, lOO 13c., and 100 c««€S 1885 crop,

Wifconsin Uivsna. OcgHc; also. 400 bales Havana at 60c.a
$1 0.>, and 200 bales Sumatra at $135(a$l fS. .

, „ .

Spirits turpentine has declined to 82c. and is dull. Rosin*-

meet with some demand at |1 02^(3$! 10 for common to

good strained. Crude petroleum certificates hive furth«-

declined, closing at SOU'^J-'iSpBO- Wool has sold more freely

at prices s igbilv favoring buyers. The t fferings ate large.

New hops begin to come to market, but prices are well sup-

ported.
Metals are generally quiet. The end of the coke strike V*^'

ises to cause at once a great increase in the proiuction of pl^

iron. The speculation in straits tin is more active at better

prices, and to-day there were sales at 23 U»i'(i33_l.)C^w

August, J2 9.1 ' 2;ic. for Septvmber and 28 83c. for Octobw.

Ingot copwr IS quiet at 10 -giadO'iC on the spot and lO-^!®

lO'ic. for future!.. Lead is steady at 4*,(94i5ic, and spelM*

sold to-day at 4 .')2Jic. for 25,000 Ibe.

Ocean freights aie firmer; grain room is scarce, but tnsr»-

is no urgency of demand; busineaa to-day was at 3\|l. to Ut-
erpool. !:='4C. to Rotterdam. 3*. per quarter for two steaoiei*

to Cork for orders, and.Ss. »d. for one to Baroelons.



R'lie THE (CHRONICLE. lVoL.,XLV.

COTTON.
-> FEiDA-r. P. M., July 22, 1887.

TBB MoVKmtNT OF TBB Cbop, as indicated by our telegrams

from the South to-nieht, is Riven below. For the weeK endir e

this evening (July 22), the total receipts have reached 3,295

lialeB, against 4.800 bales last week, 1,261 bales the previous

week and 8,598 bales three weeks since ; makmjj the tota

woelpte since the ist of September. 1886, 5,202,098 bales. as:ain8i

6,839,612 bales for the same period of 188>86, showing a de-

since September 1, 1886, of 87,5U bales

BttipUM- AU. ifon. Tuu. Wed. TAurf. Fri. Total.

ealVMton
Indlanola, Ao.

Kew Orleans...

Mobile
1,429

"l3

9

11

583

"70

"3

"3

2

660

"e

19

4

13

4

2

2

....

2

263

1

11

63

23
....

73
2

4

11

42

3,017

7

Itorlda .-•

•Taiuiali
Bnuuw'k, Ac

Obarleeton

Ft. Royal, &o.

VnniliiKton....

Horeli'dCAo.
Vortolk

91

22

15

We«tPolnt,*a
JTew Tork
Boston
Baltimore
FUladelp'a, Ao.

"3
H
87

TotaU thisweek 1.460 670 687 25 340 113 3,295

Forcomparison,we give the following table showing the week'
total receipts, the total since Sept. 1, 1886, and the stock to-night,

JUid the same items for the corresponding periods of last year.

1886-87. 1885-86. Stock.
StetipUlo
July 22.

ThU
Week.

SiTueSep.

1,1386.

Thie

Week-

Since Sep.

1, 1885.
1887. 1886

Oalveaton..

.

42 706,686 lie 696,656 2,166 2,574
Ind'Dola,Ao 781

HewOrleans. 3,017 1,725,474 1,251 1,724,880 54,196 16,613

HobUe 7 213.431 61 246,795 320 4,7t0
Florida 23,167 7 50,163 2

Bavannak. .. 91 794.661 877 796,965 1,116 5,850
Br'aw'k, Sas 31,731 16,252

Charleston .. 22 368,092 735 489,672 836 3,110
Pt.Boyal,dco 19,212 14,467
Wilmington . 134,682 101,147 733 585
miead C.,dto 3,839 7,821
Norfolk 15 532,122 1,604 561,896 2,760 4,396
W.Polnt,4o. >•••• 324.071 96 284.467 2.555
Mew York... 3 96,802 56,171 130.610 187,250
Boston 11 105,358 682 119.328 3,400 7,S47
Baltimore... 64,441 1,022 61,199 472 9,830
FhUadel'a,&o 87

3,295

58,329 163

6.744

50,952 15,713 11,481

Total 5,202.098 5,289,612 212.632 256,296

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Seeeiplt at— 18S7.

Balveet'o.^to.

Hew Orleans.

HobUe
Bavannah ...

Obarl'8t'n,Ao

Wllm'gt'n,4e

Hortolk.

W. P<dnt, dkc.

An others...

Xt>t. this w'k

42
3,017

7

91

22

15

101

3.295

1886.

746
1,291

61
877
735

1,604

96
1,874

6,744

1885.

70
296
25

512
16

6

169

1,101

2,194

1884.

77
770
86

184

77
5

221
245

1,135

2,800

1883

8,236

1883

"isi
675

239
22U
151
26

996
437

3,198

6,126

WneeBept.l. 5202.098 5289.612 4721.325 4601.494 5933,490 4654.991
Galveston includes Indliinoia ; cnarleston Includes Port Boval AcWnmlnxtoD Inolades Moreb'd City,Ao.:West Point Includes City Polnt,a c.

The 'B'Porte for the week ending this evemng reach a total

i • ^^ boles, of which 16,654 were to Great Britain 40
to France and 2,237 to the rest of the Continent. Below' art
Uie exports for the week and since September 1, 1888.

Wt^ Mnatnv Julif 23.

eyorta txponu u>-

Oreat Ocnit. Tjtai
Brit'n. france n«nt. Wuk.

aa)Ta«U>n
tIswOrlMu.. 7,065 7,065
Moblla
rcrtda.
aviuah.
CharlMton...

Rorfolk

W«« PolntJto
H«w VorS 8.518 40 8.087 llJiSS
BoMon. 81 luO SSI
•Itteon. ...

nOaMtXAc
TOUL 16.864 40 «,8S1 18 931

Tolall«64S 84.684 Mo' 4.37B 89.459

rrom apt. 1,1886, to July22, ISMI
Bioponed to-

ereat Oontt.
Srttaln. '»«"" nent. I^">'

25S.&4e

741,93

4H3U7

S!».IC8

80.458

3«l.226

lt7.B78

4«S.173

44 855

ee.ii73

30,352

Sia.MMi

18.M8
43.968

T.IKW

2,1S0

40,812

B,7fi0

104.900

376,107

848,960

143,206

10.857

3.900

R.40H

231',509

S!.392

28.Nij8,

8,219

SBO.TBf

1,436,344

46,80;

495.76".

877.62t

109.641

830,126

108,23<

76i,H8w

147,047

133,71,'

66,01V

8.860.723

J<j28,8r6l407.8«t'l.281 504 4.2la244

472,010 1,164.338 4.297,101

In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared,

at the ports named. We add similar figures for New York,

which are prep-ired for our special use by Messrs. Carey, Yale
& Lambert. 24 Beaver Street.

July 22, A.T-

4.421
None.
None.
None.
None.
Noue.
5,800
1,000

11,224

total 1886 14.041
rotaH886 2.000

KewOrleans
M:>blle
OiarLeaton .....
dwvanuah.. ....

a«lve8ton.. ....
Norfolk .... ....

Hmw York
Otaei porta.....

Total 1887...

On Shipboard, not cleared—for

vreat a,„„,. viner uuaj>i-
«v>tei

Britain. ^'^"^- Foreign mite. *"""

None.
None.
None.
None.
None.
None.
None.
None.

None.

4r0
1,834

Other Ooatt-

2.547
None.
None.
None.
None.
None.
3.15()
None.

5,697

4,346
1,350

7.025
None.
None.
None,
None.
Noue.
None.
None.

7,025

1,494
255

13,996
Nonp.
None.
N'ine.
None.
Noue.
8,«.-

1.000

23,916

20,281
5.439

Leaving
Block.

40,500
320
836

1.116
2.166
2,760

121.6(i0
19,318

188,676

236.015
217,693

The speculation in cotton for future delivery at this market

has been fairly active for the week under revit?w, but prices

h'jve shown a good deal of variableness and irregularity,

influenced largely by manipulation by the regular operators.

Saturday was rather firmer, but on Monday the announce-

ment of the failure of a house reported to have been a leader

in the effort to " corner" this crop, caused a sharp decline in

July and August options, and weakened the whole position ;

but on Tuesday a better report from Liverpool and the repeti-

tion of reports from the Southwest that damage was being

done by drought, with some accounts of worms, caused an
equally smart advance. On Wednesday the early months
opened lower and the next crop dearer, when the tone sud-

denly changed; there was an active buying of August, with
the next crop more freely sold, closing lower, while this crop

maintained a small advance. Yesterday an irregular opening
was followed by a general decline, attriouoed to the report of

failures at New Orleans, the effect of the recent sharp decline.

To-aay the market was dull and weak,
Cutton on the spot has met with a moderate demand for

home consumption. Quotations were reduced 1-I6c. on Mon-
day. On TburHday a large business was done for export, and
uplands were advanced I-I60. To dav there was little doing,

and middling uplands nominal at 10%c.
The total sales tor forward deliverj ror the week are 483,700

bales, For immediate delivery the total sales foot up this week
8,8t,0 bales, including 6,207 for export, 2,653 tor consumption,— for speculation and— in transit. Of the above, — bales

were to arrive. The following are the official quotations for

each day of the past week.

July 16 to

July 22.

aPLANDB. ^rEW ORLEANS. TEXAB.

Sat.
1
»lon|TneB Sat. inonjTaea Sat. nxon

"778

Taea

Ordln'y.^lb 71816 7II18 711,6 8 7''« 7 '8 8 ^'^
Strict Ord.. fi^ 83,^ 88,8 H''in 8H 838 8'',8 838 838
Good Ord.. 9»i6 9lfl 9>fl 938 96,8 96,

„

938 96,8 9»18
Sir.G'dOrd sC 99l8 99i« 913,8 9\ t.% 913,8 9% 9%
L tw Mldd'g 10 916,8 916,6 103,8 |10^ lOig 103 . lO-s 10>8
8 r.L'wiaid lu3,g lOig 10>s 1038 10B,8 106,8 U38 10i>,fl 106,6
MddllnK... 1038 lU&is loB.g 109.g 101a 10>9 109 8 lOifl 10<<
Gjod Mid.. lOOg 109,6 10»ig 1013,810% 10% 10.3,„ 10% 10%
Str.G'dMld 10-8 1013,8 1013ia 111,6 11 11 ll'lB 11 11
Uidd'g Fair llH 113,„ 113,

„

lUie 1138 113b 117,8 1138 USs
P.tr ll'g Ili3,„lli3,„ 121,8 il2 12 121,8 12 12

Wed
"71116

•m. Ifrl. w«a Th. Fn. Wed Th. PrI.

Ordtny.Vki
strict Ord..

7% 7% 778 7''r 7^8 7'r i'r 7-'8

83,8 S^ 814 8!% 838 8% a38 838 838
Guod Ord.. 9Ie 93,8 1 PSlft H6.fl Ht-iB 96,8 96,8 96,8 96i«
8cr. G'd Ord H'16 958 1

9S8 9!ll 9% n% 9% H% 9%
L )w Mldd'g
Str.L'wMld

giOifilO ,10 10 ig llO^s lO^S lOJe lins loie
u»e 1103,8 iiQs.e 10S,g 103,8 106 8 10i,8 1>.6,6 10»18

iiadUng...
aood Mid..

IO618 1038 !lO% lO^i lOia lOis u». Ill's lOifl

lO'ia 11068 lioos 10% 10% 10% 10% 10 34 10%
Str. <*'d Mid lOl^ielO^B 10'8 11 11 11 11 11 11
Mldd'g Pair 113,8 IHJ4 ll>4 11% 1138 H3fl 1138 113s 1138
fair lH3,Jll78 11'8 12 12 12 12 12 12

BTAINEU.
I
(tat.

*)od Ordinary Wlt>. 7'9
Strict G<»d Ordinary... 83,8
Li^>w MIddUng b's
Middling llO

Sloa Xuea Wed Xto.

r4«
9i,„
916,8

77,8
8i«

9 5,8

77,8
8's
9,8
916,8

7J«

83,8
91a

10

Frl.

7I8

8»,8
9>6

10

MARKET AND aALEB,

The total sales and future deliveries each day during the
week are indicated in the following statement. For tne con-
renience ot the reader we also add a column which snows at a
glance how the market clo3<3d on same aays.

3al
vton
taes
Wed
rnnrs
Fn.

Total.

SPOT HAilKBT
OLOBau

gjLL£S OP Sl^T &NI> TKANSrr.

Ex- Cmi- 1
iS»ee- lYattr _ ,

port, sump ul'Vn sit. Total. Sales.
\Deliv-
I
cries.

Firm
Eauy '3) 1,1

Quiet ....

Firm

dec.

Steady utreT.quo 5,007
Quiet and steady-

.... 440 441

.... 767 767

.... 651 .... 651
1,200 251 1.4.il

5,007 198 5 205
.... !)46 346

6,207 2,653 .... .... 8,8tO

311,910
H4,J00l
81,200
98."i0
97.600
72,700

300

433,700' 300

I'tie dally deliveries k'Vbu ariove are actually deliv,.reii ttoe day
r«v,onM rf> tba* on whl^'h tnev »»re rpnorr^d.

The Sales and Prices op E^itures are shown by the follow
ing comprthensive table.
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InniaamaaioiiinHoptemner, 1886. lor Beptember, 42,HUO: B«pi<-n«
b«pO<'t<il>er. for Octiilwr. 287.200.; Septomber-Noveinber, for Nov.-mtwi,
441,7(K); 8eiit»<iiitMT-I)«Heiiiht<r, for December. TOT.IOO; Wi-i't<'iiit».r.

Jannitrv, for jHiiiiiirv, l.H8n,900; 8<'ptemb*r-Fehni«i T. for K.i.m«r7,
1,2«2.4'00; 8.-I teiiil.cr-March. for March, 2.106,800; 8ept«nil>«r-AvrU
for April. I .«.:>*. '^oo ; g«i>teiuber-Mar, for lleiy,i,00i,9ij(,; Srplcmber
Junp. fur Jnn.-, i; r.ri.'i,200.

^^ Wei liHVe iiK'iuilpil In tlia above table, and sball oontinne eMh
ireeK to ^rlve. tlif^ arertiifp price of fntnrea each (lay for each iiioiitb. It

•win l>B fouiirt under e»oli day fullowiiiK the abbrerlatlon "Aver " The
arttraKt- (or cuch iiioutb for ihc week Is alBo Kiven at bottom of t«bla.
TranKfcrabln unl.-rg-Saturdav, 10-200.; Monday. 10-lOc. : Tueaday,

10-20C,; WcUiifMlay. 10-^5c.; Thursday, 10-25e ; Friday, lO'SSo.

The following exchanges have been oiade during the week

:

•21 pd. to pxch. Sf'O Nov. for Apill. '14 pd. to enoh. 100 Oct. for 8«pt
•Oa p<l. to exch. 10i> Deo. lor Jan. -03 pd. to exch. KiO Mar.forBept.
•1» pd. to ex<^h 3iiO .Ian. for Sept. Eyen 100 July for Aiiij.

fi9 pd. to exch. luo Sept. lor Aug. "03 pd. to exch. l,CUu Nov. forJan.

TheVisiblkScpplyofCottos to-night, as made up Dycable
and telegraph, is ^B follows. The Continental stockR, as well as

those for Qieat Britain and the afloat, are this week's retama,

•nd conarqnMdllj «a th« SoMpMa flg'
to Thuraday e»»mlnsr. Bat to make th.- t<>wii» tiM< oom ii. .
flgutea for to-night (July H), we add the item of MCporla lr.„.,
the United Sutee, Including to It the exporto of FrfcUr only.

eiork at IjTerpool balM 704.000 801.000 7(1.000 OSaXMOStuck at London 81.000 1N.000 ll.nOO SaoOO
Tninl Gmat Britain (took.

Stork at IliiinbiirK
Stock nt llniiiKii
Stock at Aiu^vdam
8toi k at ItcitrarJam
8Uick at Antwerp
."^lock at Havre
Suick at Manu-lllea
Stock at Barcelona
Stock at Genoa
Stook atTrleate

78S0J0
.^.000

ftT.OOO
88.000

300
1,I»0

ail.000
8.000
41,000
ft.000
18.0O0

017.000
SMO

8M.4O0
88.000

400
I.OOO

149.000
6.800
5H,0O0
IH.OOO
13 0O0

iO*.UOO

43|»00
U,000

400
BOO

181,000
4,000

84.000
B.OOO
10,000

Total Continental itooki. 3H8.8U0 8l-i,000 8SO,4O0 438,700

Total European ntocke 1.104,800
Indlaooitonaflont for Europe. " '

184,000
33.000
30,000

212, 2Z
22.He0
3,583

BM.010 l,1A3,40O I,!«S4.70O
109.UOO 101.000 3IS.000

&e.ooo 08.000
4.000 83,000

323,183 SSK.eOS
19.241 81.003

200 »,(00

U I.OOO
3.000

256,3»«
S7,<t7S
10.728

Amer. rotl'n iiflout fn*- Kiir'iie.
EKji>l,Hnizll,Ai-..»ili forK'r'iw
8t<ick In United atutm porta..
Stuck lu U. H. Intntlor town*..
Unltod Statti ozporta lo-<Uy.

Total visible (apply liS-B.^ie^ 1..11S.MV9 l.ftft8.l'73 ],90ft.8>i8
Of the above, the totals of Amerloas and other descrlpUons are as follows i

A mertcan—
Liverpool Btoek bales 434.000 437.000 864.000 814.009
Cuuilnoiitalntoeks 206,000 314,000 231,000 3e7,0M
Aiucri, an afloat for Europe... Sii.OOO 91,000 86,000 OSiOM
UnlUHl 8Ulrs stock 31-^.623 2S6.29't 331,133 SSft.OOS
United States Intel lor stocks.. 22.FIU I ft7,>7S 19,841 ai,OM
United States esponaUMlay.. S.Sna 10.728 300 O.OOO

Total American
Eatt Indian, ItratU, <<e.—

UvcriMMil stuck
I..ondun Htook

,

Continental stocks
India afloat for Europe
Egyvt, Brazil, Ac, afloat

918.068 l,066,l:»l» 1,093,673 1,114.6

164.000
16,000
98."?00
lep.ooo

2.000

217.000
21,000

119,400
101,000

4,000

818,000
83.000

172,700
218.000
82,000

366.000
31.000
163 300
181.000
80,000

. «74300 4lK,0»0 4X3,400 7PO,700

. BlA.OtiS I.06H.H49 1.00.^,973 1,114,688

l.S-'M.-Jtl.) 1,515.8U9 1,3&5.97J 1,801.338
811, d. B»i,d. S«,«d. 6>«d.
10^0. 9<ise. lo^M. lie.

Total East India, Ao
Total American

Total vlHlble mpply
Price Mid. Upl., I.lvernool ...
Price Mid. Upl.. Now York...

t^The imports into Continental ports this week have been
20,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 73,46ti bales &a comp tred with the same date of
1886, an increase of 83,393 bales as compared with the oorreo>
ponding date of 1885 and a decrease of 316,023 baies M
compared with 1884.

At tbk Intbriob Towns the movement—that ia the receipt*
for the week and since Sept. 1, the shipments for the week, mmI
the stocks to-night, and the same items for the coReepoodiac
period of 1885-86—ia set out in detail in the following a

'

p ir

«oaiaooa*4-

C •- Jk w -^ ^^ t.:

Ol

CO -J*

Olio' M< tJ*rd^giAx^>'^'.s — * too #» 009 o »acX 00 ;;io <4 icV

c:ao. aiODOi*

aorf-OF^-qoD*

ii

m
^

5

CS' W^Ok*^'

M MM ;

M ^W QD^) U>

9m SM^»0>

W#». M W (^ 1^ ^

a "c io"-i" iViVacc m'-»— '*-V *i'- ""-raw a
•o ;fi ^ s fio jc> > I p- -^M -^o Ki at^ ODe Mo
*4 <>ow c^ ^ <o K»^ ena^ M •^ sOw >

COM 09

MW» «M «

Ii

"I" I

iif

d J

* Tha Ocoraa tor LoiUsTUle tm botk yaan at* -BM."

The above total* ahow that the old interior atooks haTO
decrtoMd during tho week 1.625 balM and are to-ninht 85,018

balea itt$ than at the aame period last ]r««r. The rooeipw at

the aame towns have be«n 5,190 b«lw Utt than tbo
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week last year, and since September 1 the receipts at aJUhe

towns are 61.8 J9 bales less than for the same time in 1885-80.

Q7OTATION8 POR MiDDLINO COTTON AT OTHKB MARKETO.-

In cue table below we give the closing quotations of BMddling

<50tton at Southern and other principal cotton markets for each

•day of the past weeK.

OLOSmo QUOTATIONS POR MIDDLINO COTTON OW—

Fri.
Week ending

July 22.

Oalvestou...
New Orleans.
HobUe
flavannab. ..

Obarlegton .

.

WUmlngton..
Mortolk
Boston
BalUmore....
Philadelphia.
Ao^sta...
Memphis ..

et Li'ils...
Clooinnatl.
tx>nli>Tine

Satur.

8'8

9"i«
9'8
10^
105l
10>«
10%
lu>a
11
11
1C39
lOH
10
10>>8

!• 58

Ifon.

9 '8

9»i
g's

lU^S
\iH
10>s
10H
10 >«

11
10^8
loss
\0H
10
105a
1058

Tues.
I

Wednes.
|
Thurs.

0\ 9\
9% »\
P'8 »'«

10>4 lOH
10% 10 ill

10»4 ICl
10 >4 IC*
10>g 10>«
11 11
10'8 lO's
10% lOHi
10l8 1018
9^8 978

1059 1058
105s lO"*

0\
9%
978

1014
10%
lOH
IOI4
I0J3
11
1078
10^
1016
97a
1058
10%

93l
P%
978

K'le
noiu.
I014
10>4
10>9
11
107g
10 >s
1<>1«

978
1058
1(.%

BiCiiPTS FKOM THE PLANTATIONS.—The foUowmg table

Indiaites the actual movement each week from the plan-

tation. The figures do not include overland receipts nor

Southern consumption; they are simply a statement of the

weekly movement from the plantations of that part of the croj

which finally reaches the market through the outports

(TMk BectipU ot t)« Port*. \at'k at Interior Towm. Rec*vt»from Plant'tu

«iK«n»-
1885. 1886. 1887. 1885. 1888.

1
1887. 1885. 1886. 1887.

JunelT 2.877 81,881 3,549 89,013 105,274| 4B,0i(3| 11248

- 24 2,185 14.383 2,384 S5,D12j 94.832 45,252 6.721 i.^m

Jnly I 1.812 13.510 S.B98 33,618 86.991 41,002 S.H72 848

" 8 2 8«j 12.681 1,281 28.711 77,«ai 38,253 3,391

- 15 . ... 1,972 9472; 4,600 23,591 8.22T| 33.f48 37 195

- 22 2.194 6.744 8,293' 33.300! 64.810 29,188' 903! !<,327l

The above statement snows—1, That the total receipts from
the plantations since September 1, 1886, are 5.183,226 bales;

in 1885 86 were 5,338,573 bales; in 1884-85 were 4,726,410 bales

a. That, although the receipts at the outports the past weefe

were 3,295 bales, the actual movement from plantations wav
only bales, the balance being taken from the stocks at

the interior towns. Last year the receipts from the plantationc

for the same week were 3,327 bales and for 1885 they were
90S bales.

Amount of Cotton in Sight July 23.—In the table below
-we give the receipts from plantations in another form, and add
to them the net overland movement to July 1, and also the
takings by Southern spinners to the same date, so aa to give
substantially the amount of cotton now in sight

1886-87. 1885-86. 1884-85. 1883-84.

Beoelpts at the ports to Jul.v 2 2

Interior stocks on July i^ Id

excess or September i

5,202,098

*18,87:i

5,283,612

43,960

4,721,325

5,035

4,801 484

•24,026

Tot. receipts from planta'tns
Hetoverland to July 1
Boathern oonsumpt'n to July 1

5,183.2 26
781.062
378,000

5,338,572
816,558
800,000

4,728,410
605,566
2tfl,000

4,777,4.^8
573,605
29^,0ut

Total In sight July 22 6,314,288 6,455,130 5,592,976 5,613.063

'Northern spinners' takings to
July 22 1.590,377 1,720,001 1,344.769 1,531,810
* Decrease frt*iii Srptcmher 1.

It will I'C » en by the above that the decrease in amount In sight to-
nlRht, as conipvred with last yrar, la 110,8i2 bales, tiie morease as
compar, d wiih 1884-85 Is 751,312 bales, and the increase over 188J-84
Is 701,. 25 ball 8.

Weather Rkpouts by Teleobaph.—The weather has in
general t»en favora''le at the South during the week, ami
crop rpport-> cimtinue quite satiafactoiy. In a few sections of
Texas, however, rain is needed.

ffatvestou, Texas.—We have hsd rain on one day of the
-w<ek, the rain'all reaching eighteen hund''edth3 of an inch.
Tweniy-three bales of new cotton have arrived this wetk.
The thermomettr has averaged 83, the higdeat being 90 and
the lowest 78,

Ptilentine, reaio*.—Propped s continue good. R%in has
fallen on one day of the w» ek, the rainfall reaching forty-one
hucdrtdths uf an inch. The thermometer has averaged 83
ranging from 72 to 99.

BuTUmiUe, 2'ea:o».—Crops are generally in excellent condi-
tion. We hav.- had rain on two days of the we^k, the ruintall
learhing six tiu dtedths of an inch. The thermometer bas
ranged ir,>m 71 to 100, averaging 87.

hallos, Teicas.—There has teen no rain all the week.
Crop reports art- excefdiii<jly favo ablo ami if nothing happens
to interfere with the presmit prosutc 8 the yi-ld will be frum
thtee-fcurtls to (ine lia e (ler a. re. Corn in t'lis section will
make fony to sixtv busitls per «(.«•• ; whent makeo fifteen to
twenty-five bushels and oats avoraae lifty. Average ther-
mometer 8tl, highest 10 i and l-.iwest 70.

Austin, Itjouji.—The weati.er has bepn drv all the week.
Hain is required. The theriiiom»-ter has Hv'eragKi 87 tae
•high' Kt bring lul an<1 ihe lo««i^8t 75.

'

LuHng, 2'tajM.».—Thee baa betn no rain all the -week, and
farmt^rs are ix ginning to coinpl tm chat ruiu is b.idlynwdrtd
/or cotton. Up to this time a finer prospect ha* nevi-r been
«een, but a ptotr,(cted drought woul i crmii tha fon.last iiopcs
or a prosperous businecs seMson. The thermoiuetir has aver-
aged 06, tangiiig Irum 78 lu 99,

Columbia, Texas.—The weather has bet-n dry all tha week
and crops are in excellent condition. The ihtrmometer has

ranged from 70 to 98, averaging 82.

Cuero, Texas.—Crops are far advanced and unusuiUy prom-
ising. No raia has fall^-n this week. Average thermometer
86, highest 100 and lowest 72.

JBrenham, Texas.—Prospects for an abundant crop con-

tinue very fine, though rain is needed in some places. The
weather has been dry here during all the week. The ther-

mometer haa averaged 87, the highest being 101 and the low-

est 72.

Belton, Texas.—There haa been no rain all the week.
Crops are clean and in good condition generally. Rain is

needed but no damage to cotton from drou.;ht has occured
as yet. Farmers in some sections complain that corn
has been seriously injured, though many maintain that

the crop is better than an average. The thermometer has
averaged 87, ranging from 74 to 102.

Weatherford, Texas.—Prospects are splendid although the
weather is rat her too hot. No rain all the week. The ther-

mometer has ranged from 65 to 106, averaging 8S.

Neio Orleans, Louisiana —It has raiued on four days of

the week, the rainfall reaching thine-'n hundredths of aa
inch. The thermometer has averaged 84.

jShreveport, Louisirna.— 1 here has been no rain all the
week. The thermometer has averaged 85, the highest being
101 and the lowe.-t 74, Last week the rainfall reached ei^jhty-

six hundredths of an inch and the thermometer averaged 82,

the highest being 101 and the lowest 70,

Columbus, Mississippi.—We have bad rain on one day of
the week, the rainfall reaching twenty-two hundredihs of an
inch. The thermometer has averaged 82, ranging from 63

to 96.

J e'and, Misstistippi.—It has rained on one day of the
week, the rainfall reaching seventy-one hund'-edths of an
inch. The thermometer has ranged from 71 to 9i, averaging
81-6.

Sreenville, Mississippi.—The crops are in excellent con-
dition. During the week rain has fallen to the depth of
furty-one hundredths of an inch. The thermometer has
ranged from 73 to 95 5.

(Jlarksdale, Mississippi.—T-legram not received.

Vicksburg, Missts ippi.—It has been showery on two days
of the week, the rainfall reaching twenty-three hundredths
of an inch. The thermometer has ranged from 61 to 100,

averaging 62.

lilisler, Mississippi —"^elegram not rf ceived,

Helena, Arkansas.—Crops are in good condition. There
has been one light rainfall of eighteen hundredths of an inch
during the week, but in the neighborhood the rains have been
be<vier. The thermometer has averaged 84, ranging from 73
to 97.

Memphis, Tennessee.—We have had one shower during the
week, the rainfall reaching five hunlredtha of an inch.

Heavier rains have fallen in the n€ighborhood. Crop pros-

pects continue goo 1. The thermometer has ranged from 71

to 96 5, averaging 84.

Nashville, Tennessee.—Rain has fallen on one day of the
week to the depth of twenty-five hund edths ot an inch.

Average thermometer 85, highest 98 an i loweHt 71.

Mobile, Alabama.—There has lieen one shower during the
week, the rainfall reaching three hundredihit of an inch.

Crops are fine. Some worms are reported, out no damage
has occurred thus far. Tne thermometer has averaged 82, the
highest being 96 and lowest 71.

Montgomery, Alabama.—Prospects continue excellent.

Rain has fallen on three dajs of the week lo the extent of two
inches and forty two hundredths. The theimoraeter haa
averaged 84. ranging froii 73 to 100.

8elma, Alabama.—We have had light rain on three days
of the week, the rainfall reaching twenty four hundredths of

an inch. The thermometer his ranged from 76 to 95, aver-

aging 84.

Auburn. Alabama.—Crops look fine, and are fruiting well.

We have had rain on three daj s of thH week, the rainfall

reaching five inches and nineteen hundredths. The rainfall

on I upsdiy (three inches and thirty- eighihundredths in three

hours), is unprecedented. Average thermometer 88'5, high-

eet 9t), lowest 72.

Madison, Florida.—^Telpgram not received.

Macon, Georgia,—Crop prospects continue favorable. We
have had rain on one day of the week.
Columbus, Georgia.—It has rained on two dayso' the week,

the rainfall reaching t>vo inches and t*enty-two hudrettths.

The thermometer has averaged 83, ranging from 80 to 102,

Saoannah. Georgia.—There haa been no rain all the week,
ThH th-rmometer has ranged from 74 to 101, averaging 85,

Atlunta, Georgia.—We have had rain on two days of the

week, the rainfall reaching seventy-five hundredths of an
inch. The thermometer has averaged 84, the highest being

97 and the lowest 72.

Augusta, Georgia.—The past hot spell it is claimed has

been rather hard un cotton, and ruinorn of sheJdingare heard,

but the recent fine rains have done much good. I conside;"

that the proi-pect is fully as good aa at Isi^t report. There

have been giod general rains on four day;" of the week, ihe

rainfall reaching ninety-four hundredihs of an inch. Aver-

age thermometer 87, highest 104 and lowest 7t.

Albantif'jtijrQia.—The cotion crop is gool beyond prece-

dent. No caterpillars have been repoiiedas yet. While it

has bsen dry locally during the week, there havmg been only
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thirty hundreilths of an inch of ruin on two dayn, in the iOi-
roumlinn country plenty of rain hM;fall(«n, Th« thurrtibtire-
ter has iivi-raKtad 87, riinKinK from 77 to 07.
Charhston, Suuth Cdroliua.—Thoro han be4n no ralo bII

th>) wt«>k. Thi' iliurinuiuetur Hm ranged from 78 to 07, aver-
aging S-l.

HUUeburg, South CaroUH9,—Thor0 hn-t ^'••^1' \--'-i -if-ion
two days of t(ie week, the rainfall re* ti-

dredihs of an inch. More rain io much ti' >

I
J4-

peciH favor our KStting it. Averaye thermometer &i 4, high-
eit 103 and tho loweBt I'i.

Cu/umbia, South ('aroliim —It haa raineil on Un '
, i i nf

the week, the rainfall reaching one inch ami twi^i: ; .-

dredths. Thi» thermometHr ha« averaj^d 80, lii.- mghrst
b; inif 104 and the lowest 73.

Wilson, North Carolim.—'We have bid rain on two days
of the week to the depth of seven huudredtlii of un Inoli.
Tl)e thermoineter has ave)Bg<!d 91, ranginfr frotft 70 to 101.
The following statutum.t vr.i have also received by teleitrftph,

shoA'ing the heigh' of the rivers at the points named at 3 u'clook
July 21, 1887. and July 22, 1886.

New OrleADS ......... khorb low-water nairk.
Meiiu>lil8 ... ....Abovo low-water mark.
Nii-ilivlUe ........Above low-w»l«r mark.
Shrtvoport... ..Atwve luw-wiiter mark.
Vl4'W hurir... ., .... \I,ot»» low-wnrwr innrlr.

July ai, "87. Juhj ii, '8».

Feel. Ine\. Feel. IneK
4 4 7 2
10 13 «

9 i 5
n 5 3

1.1 n in 8

India CJottom Movbmknt enoit au. Pokts.—The roceipi*
and shinments of cotton at Bombay have been as follows fo'
the weeK and year, briaK'tiX the dgures down to July 21.

sovBir asoaiPTs tao sRipmsm roa four tbabs.

[ShipmtnU lhi» week. Shipment! Since Jan. 1.

re«»r Sreai
|
Conti- 1 _.•, , I Oreo* I OfcrtM-

•BrU'n.l tient.
(

">l<'t- BrMin] nenl.'

18!)7| 2.i>C0il3.000 ISvf)0J.3s3.00o'64>..0il|:
18S6 c.OOO 8,0OO; 16.000 301.0OO'-i22,0O0
1885 1.000

!
l.OOO'io:).000 454,000

18811 S.OOOl 2.O0O lO.OOO'^TO.aOOiJ'.Hl.OOO

Total.

Receiptf,

Week. Ttar.

9»4.0O«
923,000
t)6t,000

1.06 '.OfiO

6.000 1.423,000
9,000 1,321,000
2,000| 971,000
.•>,000 1 .M4,000

Acoorcflng to the foregoing, Bombay appears to show a
decrtttie compared with last year in the week's receipts
of a,0{jO bales, and a deoreaxe in shipments of 1,000 bales, and
the shipments siiLce Jan. 1 show an iiwrease of 71,000 bales.
The movement at Calcutta, Madras and other India porta foi
the I uit reported week and since the lat of January, for twc
years, haa been as follows. "Other ports" cover Oeylon,
Tuticorin, Kurraohee and Cocoaada,

Shipmentsfor tlte vctk. SKtpmenti tince January 1.

Sreal , i Oonfi-
BrUain.] nttU. \Tolai.

Oreat
Britain. Oouttnenl. Total.

Calcutta— '

1HB7 2,000 2,000 4,000 93,Cf00 118,000 211,000
18-6 600 500 54,500 bi.uoa 38,500

Madr.18 —
1»87 1,000 1,000 • 11,000 1,000 12,000
1836 3,000 tOi 3,500

All olliers—
18S7 25,000 16,000 41,000
1886 , 20,000 12,000 32,U00

Total all-
1887 3.000 2,000 8,000 131,000 130,000 264.000
1886 5kO soo 77,500 46,500 iv;4,i 00

The at>ove totals for the week show that the movement frcm
the ports other than Bombay is 4,.'i'}0 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1837, and for the correspondiat
periods of the two previous years, are as follows:

BZPORTS TO EUROPE FaOM ALL IKDtA.

Shipments
to all Europe

from—

1887. 18S6. 18S5

This
Keek.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This Sinet
week. Jan. 1.

Bombay
Ail otUer ports.

16,000
5,000

991,0OJ
264.000

l(),(JOa 923,000
500 121,000

I,000; 664.000
100| 12.' 6

Total •.O.OOi ll.238,000 16,500 1.017.0 >i> I.IOO; 7Sl!.H00

Alkzandria Kkceipts and Shipments.—Through arrange-
ments we have made with Messrs. Daviee, Benacbi & Oo., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Xtexanuria, Jigypt,
July 10. 1880-87. 1385-86. 1884-85.

Secoipta (cantars*)—
TJiis wwik
Since Sept. 1

1,100
2,916.000

1

1 2.923I000 8,613,«Jo

This
week.

Since
Sept. 1.

This Since
week. Sept. 1.

This 1 Sines
week.

,

Sept. I.

E cports (bales)—
To Liverpool
ToContlneiit

257,000
150,000

231.000
1,000 174,000

299,000
201,000

Total Kurope 407,000 1.000 405.000 1500.000

• a eantur U 9tJ lbs.

This statement shows that the receipts for the
July 20 were 1,U00 cantars, and the shipments

bales,

week ending
to all Europe

Wbatiikii Rbcoro roK Ju.tB.-Boiow w« 0r» Um -,-,„.,
and tharraonietOT ntoord for tho month of JoM and pcvrioo*
months of thli year and the two precedinjf yMfi. Tte
natures are from the nxordii of the BigiuA Sorrlo* BaiWM
except at poInU where they have no itatlon, and •! tho«>
points tliey are from records keptbjr our own affanta.

Ik«rni*m<t«ri

VlllOINIA.1

iri.;h.«l...'
I. . ..r

N,
11

\ ...

irrl.l.»ti.—

UlKlieil...
Low,j.st. ...

ATOrMtfO...
OMrtol/*—
UlKbent. .

.

liUWOwt
Aronwe..

.

liUhMt....
I.owect

—

AT*niae..

.

JfofVlNfcn —
UiKhnt...
Lownt....
ATeru««».

S.CAKOI.'A
Chartrstnn.—
lIlKhnsl..
I..>vrL.Ht

Averiute...
r-tci.lrl-

IllKheat. .

Lowest .

AvenufA..
Statfturit—

IIIidMiA...
Lo«•«....
Avflruife.'.

.

Ul<tl«8t....
Loweftf
Avtjr^i.

I

»«».

'«3.' i(«i.;uw.,iaw.

•vii mu; »
ft M'il 4(J

«*MT

-n ^,1 ... .^

7T0 TV-l.

llk-U tft'(

44'H tit

700
10 11

41 .

i :i-n Htin H7
U-i. 11 '1

1110 -

K"H ^^^^

»r7 t»o

Sil'

4.-1

SO-Ut 118

20-u, avo
4ir» 91-8

AI '

41

70-01 80-0

4T« ift

7'Jlj

44'8
1
«i»
SOS, 68a; ...

-.1 u
MO
«i-5

l*«

H»0 Tr,l» 7IM
;i:iv* SMG at">
M'S| wn' t.--'

SH-oi ....! (i:

Slit .... -^vi
48-6 ....; 411

TS1)' rr-n' firo''

•M.Vl »lt Kill

I!

Aagu4til.r- I

irit.'ll<jn...|

Low.j3t
Avoriufe.. I

AttaiUa.~
UlKheat...
Loirest

[

Avenwe...
Savannah.^ :

HiKhett..
iA>nest— >

Avenwe...;
Oolumb\u:~
HlKhent. ..:

Lowest
AVBr:ii.'0..

.

MU'iKrint.-
UVhesi. .

.

Lowest ..

,

AVBrtiu'e..
Bomf.-~

Hlk-liPit. ..

Lowost— .

Averiiye..
ForsUti.—
UiKhcst..
Lowest
Averaite..

.

FLOKIDA.
JackanmtiUe.

lIlKhest...
Lowest....
Aveniiee...

Ce.lar Key.-
lllx-hoat. .

.

Lftwest—
Arentfre...

ArcUtr—
Uliihest....
Lowest

—

Averai^e...
Sari/ord—
HtKhest...
l.owe.st—
Averit^^e. ..

lalUiliaa$ee -

UlKtiest
LowesC. ..

Averace...

ALABAMA
UllilieA...
Lowest..,.
Averu^ze..

.

JfoWJ^.-
ItiKhOM...
Lowest
Average..

.

Jlt»rito4t...

Lowest—
ATenwte...

Sima—
ai«hMt...
Lowest—
AverHue..

.

Aiibuni—
in,;hest...
Lowest

—

Avenmo...
LOUI3'.SA.
.V. (JrUaiu.-
Uik-liest..
Lowest—
Avemiie...

jlir<M|iart.—
HtxbMC...
Lowest....
Avenure...

Or'4 t'o(*«»-
BlKliest....
Lowest—
Arence...

LOwrtyHU-
UlKOast....
Lowest....
Tomgo..

82'Tl

WD

81-81
8a-6l
5»-6

7i-o'
','1) n

I i'-ii

a!-i

80-0

6lc5i

Sfeltl 75-F
'.,•.-,11 M-t'

,16

,1 5
il 1.' ^rt
SO-1 4<t

77-0 77-0
mo HS-S
»", 5i-»

71-0' 71-0
•JS{>' an-o'
r..'-o 4;-(.

TS-O 71

51-6 lili

ST'O
au-v

7(1-0
40-3'

80-0
8.!-0'

as.

S'2-7

;«i-j

79-0
3H-0
eo-o

3i-4
67-B!

78-

57e

78-S 7S»
S5« 3U-4
M-i 6a-:'

I

84-0 7S-0
2«-0 33-0'

4J-4 J:i

IS^^ 01

72 Iv

tii-0 6j-6:;

77-2 TTit-

um St

30-7 51 .

.-,1(1
ao-sl aBr«l
.',?-4 ii»r

m-^i uob^ iMii:, u;'U| .. a7&

S7-0' st-fl' sr.-o" Rr,-o' c4-r. .^sr,'

Omu 4,10^
71-4, TUD,

:7-S> ?«
'"»! mrp

W4 7»-5

»oo nc-n
o
t

01-0 ssn,

7^0. 70-U

!»-» 8S-0' B8-R
29-a BSD »»-:

iwi. (u-i| 83-11

;

88-1 83-o| 83-4

03-9 07-0 ore
4.0; 47-0 47-0
73 7j 7lfTJ 70-0

aa-J Bi-0 83-1

540 at'l

108^

7101

SO-a' 3 1-0' S5-8 57-1, 44U 4«-0
, „

Bir7, 60-6 eilf 72-0 sua dOl 71

SO-O 83-4; 8«-7
J»-6' 40-0 42-0
«3-7. Bl-7| OS'S

8Tn' sn-fi' w-n'l
4'.-o ;(-,(. .;n

O'l-i' i-.ro ii.-,-u

Kl 7&-4

07-ft' 80-'

47-11 SU-0
78-0 W-3

SP-0 03-0 Bon ;

5»-0' Ss-s! .• :

72-5j 7i-0] 7

fH-0 S3-0 s
Oi-o 510' :.

7701 7J-0i 7

"i>7 "TS

B-O-
a»-u
740

3R
Tr»

as-o

uo,> u* 1 w.,0

•W-J m-s J
37* HI) 488
aTi>: no-s 87-7;

82-.
•11-

t>i\

Sl-O Vo.
3«l-« 37 (

ou-s «;-.; os-o

.

''I
«7"0

.. .•!'. IIJ-O
1 H'O

'•'. v :\rs

'-• '" -
....i sot) 08-0

;'' '" ' • .... Bl-oi «o^»
''"1 'J'-' -, l^J' ..... 7i-0 71-(>

»<-oi 00-0 fs-tii toi-o «»« gs-o
a/-0| Ou-O CrtO,. tM'o SU-OI IV4-»
»4-»; W-O W4;| 7»"»| 784 TO»

01-8
bS'S
7aiij

88-7
57
74*

«0-7|

91 -8
68-0
13-8

se-s!
Suit!
74-ol

03-

J

ft7-«|l

89-4' OJ-l' 9J-3
»-8

! 84 i; 86-0
73-7

I

77-0 »J-7|

R«-8'' 8S-« OO-l'
aot «.l-5 88-41
7J ! 7s'7 l^t'

70-i, 73 0, TiS

J-0
; ,0

3a-ol oJti
84-8 6i4,

9»«

8r«

88-5
4311

S7-0
»t-a

Sfti
4<r8

8M )«-« I

M« BOil I

71-5' »*^ '

..1

1

\M
s.-fc mu, t_.
Ba^a

1 n 'H

W-4 us-o loi-a
4rt-: 6»-» i*a
88-1

1 » 4 TS-a

>irt-4
' W»l BO*

4« - Mrs oe-»
71> 71-1 T4-8

R4-* •0^ **3^ ^'8)

, ,1

TirjJ

7*0
an

S8«
S7l»
80-t

»!•»
Otf-lt

81-a

9*-0
7U-l»
8*7

S8-»

itra

aaro
ST*

am
8»«

I

7irO

01'0
•r«
78-0,

•irtt
78«

U
MO-

Itt-V

•a«
lir»

goi>

w5

oara
Ti-a

«-7»-
14-1

1lir7 100-7 »T»
oait •«« SOr^
»/* T9-7 &l-».

aM ai-n »t
Sjr4 e»* ar«
TTi^ 7(rtl S-*
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Il =
MarcK

1

AprO. Hay. Jim«.

tkmwmmuter
1H87. Itl88. 18X6. 1887. 1886. 1 1885. 1887. U«6,Jl«)B. 1887. 1886. 1888.

1MIBSISS'PI.
OohoKbut.—
BiKtaeat...
Itowest ...

ATerage .

.

TOO 550 78-0 82-0 82-0; 880 88-0 90-0 94-0' 96-0 92-0 98-0

2fl*0 24'0 2.0 SO-0 29-0' 30 (i 50-0 4n0 44 62-0 620 840
ISO 62-0 630 56-0 600 0o-i( 70-4| 680 70-0 70-0 76-0 oo-o

Lowest ...

sn-1 83-0 7T2 92-0 880 90-6 92-11 .... 97-8 93 1 Bfl-2

86'tl 2H-9 270 42-H 30-8 .... 58-1; 60-9 .... tl4-3 85-8 609
ATerace.. - eo« 66-6 84 4 66b 64-2 740 73-3 .... 78-7 70-4 80-8

Bnokharen-
Blgliest...
I>owe8t ....

TTO WO 78-1 88-0 84-0 85-0 (1B-(1 90-0 87-0 94-0 900 950
S4'0 341 30-0 42-0 s«-i> 460 e-'O 8-2-0 54-o; 56-" «o-o 5«-0

Avemse... 000 »1« 54-0 i'40 670 6«0 72-0 •.00 eo-o 75-0 75-0 78-0

Grfftii-iHi—
87-0 91(1 74-0 93-0 92-0 84-U 010 94-0 87-0 97-0 05-0 01-0

liOWPSt.... 87-0 27 2TU! 42-0 34-0 44-11 550 520 40-0 61-0 h4-U 70-0

Areruiie... 020 68'

1

59-0 64-0 70-4 090 76-0 76-0| O'd-O 790 71-0 84-0

Letavft—
nishett
Lowest....

80-0 84-1 81-01 85-0 f6-0 92-(. 88-0 01-0 8n-0 020 90-0

aa-o 2«-i >»-o| 83^ iOO S2-. 4-0 470 450 550 Hl-0

Avftniue... 6»-9 62-81 6-i-i| 60-1 57-5 62-4 71-1- 70-6 SK-l 76-0 75-7

Ctarludale—
HlRtae>t«.

.

740 .. .... 98-0 94-( .... 96-0

Lowest.... 300 ^^ ... 80-0 481 ... 5-^0

ATenii:e... S8-1 .,, ... tl2-2 .... 7a-5 .... 75-1

«b»t(r-
HJglieiit... 82-0 .... 92-0 .... 95-0 .... ....

1
***-

Ixiwest 380 ... .... 880 650 .... .... .... ....

Average .

.

dO-O .... .... 65-0 .... 74-0 .... ... .... ....

ABKANg'S

Hlghest...
Lowest....

74-9 M-0 78-0 89-8 86-0 83-0 89-0 95-0 87-0 96-0 920 92-0

PO-O S4-I' 24-U 33-5 49-0 40-0 62-0 50'0 45-0 69-0 Bl-0 59-0

Average...
Mount Ida.—

M'4 fiO-l 60-0 64-0 Bl-0 68-0 71-4 73-0 870 760 76-0 77-0

Highest,, 80-(. 78-0 85-0 88-0 97-0 84-0 860 91-0

Lowest... 24U 22-0 27-0 3i!-0 '.'.'.'. 44-01 SH-O' 560 580
Average. . 46-6 «a-7 Bl-3 03-0 .... 70-6. 61-0 74-r 74-5

Mtltna—
1

Bigoeet... 740 780 76-0 90-0 820 84-0 96-01 OO-ol &S-ol, 0«-OI 92-0 930
1.4 wtst.... 300 2S-1. 21-0 87-0 30-0 370 5H-0 5i-0 460 68-0 nS-O 66-0

Average..

.

lort Sniitfc-
Uigbest...

B5-4 60-0 48-u 6i>-0 62-0 83-(j 75-5| 70-0 67-5 79-0 76-5 700

78-0 821i 79-8 91-3 85-9 84-4 61-8 07-9 86-3 04-8 98-9 93-0

Lowest.... ItS-O 26-21 24t. 30-0 30-1 4(j-0 60-0 4«-;i 41-5 57-1 59-2 61-0

Averai^e .. 54-4 47-D 47-9 «a-8 59-7 61-8| 70-5 730 66-0 75-8 73-8 7i-6

^K^^KS'E.
SmltviVe.—
Highest... 76-7 •J7-9 74-2 88-7 84-0 82-1! &S-6 91-2 83-2 96-1 OI-l 92-1

Lowest.... X4'0 21'« 10-6 31-9 31-51 340 50-2 44-7 41-7 62-0 55-« 60-2
Average.. 4lnil 47-1 41-8 69-8 58-4 68 9 70-7 68-1 66-21 74-7 72-3 75-4

Uenti'hiis,—
Highest ..

76-8' 81-0 74-8 87-2 84-2 88-8 PC-5 900 90-2 960 930 95-7

Lowest... !9-» 2C-7 2B-2 38-4 34-3 35-2 54-11 51-1 41-5 55-5 63-4 B4-0
Average.. 63-7 48-B 47-9 6»-6 60-7] 63-5 73-2 71-5 68-4 77-0 75-1 79-3

^sftu'ooa.

—

Bighett... 73-0 78-0 74-0 85-4 83-01 81-0 87-0 86-0 86-0 06-5 800 980
Lowest.... 28-0 20-0 lB-0 340 230 34-0 64-0 44-0 42-0 550 58U B-.i-0

Average... BO-0 47-2 44-4 600 69-. 61-0 7S-0 68-0 B7-U 75-0 7-3-0 79-0
^tisttti.—
Bighest. . 78-0 78-0 76-0 00-0 840 84-0 90-0 01-0 88-0 100-0 020 91-0
Lowest 24-U 280 lB-0 32-0 280 38-(j 66-0 44-0 37-0 59-0 600 590
Average... 4U'4 48-6 43-8 59-1 88-4 Birs! 7»-2 09-9 60-3 7;-i 74-7 7B-0

TKXAf.
©ahJentofi.—
Highest.... 7»-4 70-6 73-5 81-4 80-4 83-6 f6-7 86-8 87-7 87-6 POO 92-0
Lowest... 4fi't> 37-8 43-2 5.-2 43-2 60-4 66-9 0-4 580 68-2 67-2 73-4
Average. 063 69-0 60-7 B04 06-5 71-9 75-n 74-0 76-2 70H 80-3 840

PaUitint.—
Highest... rSl 80-2 78-6 87-« 83-7 86-2 01-0 98-3 87-4 «5-4 96-7 016
Lowest— hSB 27-3 31-1 39-P 36-s! 47-s 4B-S 5-^-2 51-4 60-9 05-1 6:<-2

Average... 61-6 650 51-6 60 Otis B7-0 72-1 73-8 69-4 77-1 77-y 7f-4
rort LllioP-
Hlghist.. 82-8 (W? 82-0 00-2 78-0 81-e 92-0 96-0 82-0 94-2 95-0 OJ-O
Lowest... 240 14-0 IKU 29-0 20-3 m-i, 39-1 43-0 3S-0 57-3 4-7 54-0
Average .

tUbumr—
Blghesu,.

t.0-3 44-2 45-3 £6-» 63-9 lBO 00-0 69-7 80-3 7,<-0 72-)! 72-2

86-0 82-0 WO PO-O 86-0 I-8-0 9-i-O 94-0 90-0 04-0 08-0 93-0
Lowest.... iil't 2-0 26-0 28-u 2c-0, 42-1. 50-0 5-.i-0 4«-0 64-0 59-0 62-0
Average... 67-2 t8-» 496 65-0 B2-2 B5-1 74-2 74-0 87-3 78-8 77-2 77-9

Avtm—
BIgbert...

.

8f6 83-0 75-6 96-0 86-0l 85-. 100-6 97-5 80-5 101-5' 101-5 OS-0
Lowest.. 36-1 S4-0 41-1 43-5 35-5

i 60 ( 51-5 60-5 860 ; (io-ol B7-0 03-5
>v«>ri. p t^-' M'-li M-B 7114 6K7I 77-h| 70-1 79-1' 76-5 ' 82-31 84-0 83-6

1 March. ' AprU. May, June

lb»7. WbO. 1886. 1887.11886.11886. 1887. 1886. 1886- 1887.; 1886. 1885.

TIBGINIA.
~

Worjotk.-
Balnlull.in 4-38 «-3e 804 3-87 3-16 1-92 1-94 8-39 e-18 2-72 8-34 3*48
Days rain.. 14 8 14 12 8 11 8 IB 20 11 17 8

H. CAB'NA.
WUmingfn-
Ralntall.ln 1-48 8-60 2-05 S-96 8-26 8-05 8-62 1-18 8-58 6-41 8-81 8-21
Davsraln..

Weldon.-
.... u 14 8 H 9 14 10 14 13 16 8

Balntall.lo 4-30 401 2-26 1-92 206 2-Bl 8-07 2-11 8-63
i
6-75 3-25

7
Days rsln..

Oharlotts—
11 8 10 7 4 6 7 9 14 ....! 12

Ratnfall.ln 2-93 6-89 2-91 1-81 3-88 2-88 864 11-04 6-47 4-44 11-04 3*48
Days rain..

Wemm-
b 11 12 9 12 9 16 14 10 18 11

Kainfull.lD
Days ram.

MoTyauton,—
T 8-60

4
1-69
7

1-74
7

8-36
4

2-01

7
2-78
9

1-45

4
4-23
13

4-03
1 6

8-37
10

2-77

8

BatnlalMn
Days ralo..

8-30

6 r 8-12
U

4-90

8
2^8
4 ::;

7-80
U 2-18

6
0-25
11

4-25
7

14-00
IB

2-82

98.CAK0L'A
\JharteiUm—

BalnlBll.ll}
Days ralD.

eacoUt—

0-60

«
a-eo
u

1-76
10

»S8
9

118
9

117
«

4-28
15

i-oo
8

2-20
10

4-54' 10-78
13

1

19
5-06
13

BainfalMl
Days rain.

etaUhurg—

2-6C
8

6-49

12
2-75
9

1-68
10

8-77

U
1-93
13

1-44

10
13-23
12

6-14
IB

.... 9-20

.... 17
3-44
13

BBl[irull,lE
Days ruin,

^Ocm.—

0-97

7
4-40

9
1-64

11
1-81

e
1-41

8
1-24

7
8-68

B
S-13
10

4-34

16
2-10 6-S5
7 12

3-22
10

BAlDfall.U
Days rain.

Cohui.bUi.-

0-96

8
8-7t
7

8-46
6

S-77
8

s-io
6

8-19
6

8-84 6-58
10

8-03
10

S'lie

7
e-ai
13

....

KalDlsll.li
Dayanln.

1-8S

. 7
8-91

8
1-50
8

217
B

8-7«

ft

1-21
8

8-01

9
6-8«

8
.... arvi

9
5-76
9

4-63

SKOBUtA. 6

AtvuMa^
balnlall.li
Days rain

AUmla.—

1 0-64 1-4S
, 6 8

! 1-86
10

8-71 l-K
a

1-68

7
1-81

10
6-l«l

10
8-88

11
4-76

10
9-85

17
2-80
11

Balnlall.li
Days rain

aaraimali.—

1 1-91

. 10
) 11-lf

11
1 4-26

10
l-3i

8
J 1-4! 1-81

10
i-7e
11

6-81

8
0-12
15

2-8V
7

8-68
21

4-83
9

Balnlull.b
Days rain.

1 o-«
. 7

1 8-lt
14

1 8-11
10

8-Of
s

1 SHM
8

114
e

2-7!

11
4-81 s-«8''io-7e 7-24 811

Colunibui.— 6 18
II 12 17 11

Bslnliill.lr
Days rain.

2-02 10-9]

4 9
8-42

ft

in
3

> 8-2t
S

B-oe
4

4-2C 2-47

5
6-80 8-4. 10-42 609

MU'i/mUe.-

a

j^ V 8 li 5
Balnlull.u
Days rain.

2-07 B-71
6

1
e *? 1-S9 1-23

6 8
8-1- 2-SC

8
8-69
10

10-97
IS

4-08
8

Balnlall.li
Days lain

forsylt.-

3-sr
. 9

S-7t
6

8-86
6

lit
8

2-55 1-60
6 1 8

2-9;

6
366
8

6-90
11

... 11-05
16

3-S5
10

BsmtBlMul 3-a
Dsvs iittr..| n

8-e-
u

8-79
10

8-2S
4

1-88; 1-65
8 i 8

a-ia
10

406
8

8-47
13

306
e

11-13
17

4-61
9

BainfaU.

FLORIDA.
Jacksonville-
Ralnfall.ln
Days rain..

Cedar Keys.—
Kainfill.ln
Days rain..

Archrr—
Balntall.lr
Days rain..

Sanjarii -
Kainfall.ln
Days ralQ..

laUa^vixsee—
hainlall.i
Days tain.

ALABAMA.
Montgoin'y.—
Rainfall,In
Dars rain..

UohUe.
BainfalUln
Days rain..

Tuscabmsa -

Kuinfall.ln
Days rain..

Selma—
R>.Lnfall,ln
Days rain..

Auburn—
l.alnt'alKln
Days rain,

LOUIS'ANA
New Orlealu-
RainfalUtn
Days rain..

ShrevevoTt.—
Ralnfall.ln
Days rain..

Qrd. Cateau-
Raicrfall.ln
Days ralQ..

LibenyHIU-
Raintall.la
Days rain..

MlSSL^'Pl
Columbus.—
Rain tall,in
Days rain..

v'icfcahiirfl.—

Rain fall,in
Days rain..

Brooichiiven—
Kaiafall.ln
Davs rain..

Qr^envUh
KainiallJn
Days ram.

LeUitid—
Hainfall.in
Daps rain..

Cla.rhxd^iU-
Uainrall,ln
Davs rain.

Gloater.—
Ralnfall.ln
Days rain..

ARK'NSAS.
Uult liock.-
Kainfall.in
Days rain..

Mount IiVi—
Uainfall.in
Days ralQ..

Helena—
Rainfall.lD
Days rain..

Fort Smith-
Kainfall.ln
Days rain,.

TK.NNKS'E.
Nashville.—
Uainfall.in
Days rain..

Metnithis.—
Hainfall.in
Days rain..

Asliu'ood—
Hainfall.in
Days rain..

Austin—
Rainfall.ln
Days ratn..

TKXA8.
Qalveston.—
Rainfall,in
Days rain..

Palestine—
Rainfall,in
Days rain..

Fort Eimt—
HainfalMo
Days rain..

Clebunu—
Rain fall,

Days rain..
Austin—
KainfaIMn
Days rain..

18»7. 18P8. 188.\

8-51
4

8-74
19

1-87 12-14
5

i

18

2-19
8

435
3

0-72
3

3-80

7

095
8

2-27
4

8-37
7

1-28
3

2-28
3

2-00
2

8-94
6

2-77

7

1-8U
4

8-13
8

5-45
4

4-80
4

4-54
B

8-17

18

9-7U
13

6-88
10

14-62
20

11-31
10

1 1-10

8-03
10

8-41

13

832
14

6-9-J

9

5-17
S

9-48
10

8-60
13

5-59
12

3-38
8

s^^
15

5-35
11

8-21
8

1-53
5

8-02
16

3-38
11

4-76
16

4-18
7

300
11

4-66
9

4-46

8

4-84
9

4-86

9

1-98
6

3-1!

9

1-45
4

4-6;

U
0-19
1

1-49

8

0-32
8

3-31
IS

1-76
4

3-94
B

6-661

11

3-07
10 I

S-7J
6

4-rtO

10

2-93
12

6-36
10

2-73

3-41

8

8-91<

9

1-70

14

5-37

7

3-12
9

201!
7

5-10
8

3-20

6

2-96

8

3-41

10

220
5

2-84

10

2-83
18

8-07
IS

2-70

7

1-37

10

3- 17
12

2-25
11

1-86

8

2-22
8 .'

.Iprii.

1887. 1888.11

4-15
7

3-08
9

6-63

»
1

1-81

7

7-75
8

4-19
6

3-10
11

6-60
11

5-10

8
2-15
7

1-lS
8

7-88
9

1-93
8

5-88
10

207
6

5-05
12

1-79
8

7-OC
4

1-59 4-02

7

1-87
6

5-60
7

0-44
4

5-14

15

1-77
2

8-03
7

0-85
8

8-77
S

3-81
B

4-77
8

0-75
7

9-99

13

1-20
b

14-80
12

1-99

5
4-76
11

1-91

4
504
9

2-80
4 ::;

1-70
2

....

0°49 a-62
12

::::
200
9

201
3

4-10

2-SI
10

7-29
14

2-67
8

2-88
16

2-34
6

2-88
15

1-65
5

2-88
11

2;81
7

2-88
10

•

1
8-16
8

0-74

3
2-75
10

606
9

2-44

8

2-84
8

2-5S
10

•

4
6-04
9

1-24

6

0-15

2

0-27

1-52,

4

3-19
4

8-92
8

6-24

6

9-78
9

8-40
8

2-03
10

8-67

10

7-07
16

4-48
8

8-17
11

8-85
7

5-40
10

500
9

1-68

7

May.

1887. 1886. 1!*.5.

8-80

4-07
li

7-63
13

8-75
15

3-00
12

8-80
8

2-56
18

4-12
6

8-14
16

4-67
10

6-41

15

4-71
13

7-16
14

4-4 3
7

3-29
8

3-22
13

2-80
6

2-84
13

306
11

8-48
8

8-20
8

3-73
8

8-16
8

6-50
8

6-82
7

2-89
10

6-40
11

6-60
10

8-10

3-87
B

4-60
10

8-75
4

6-08
16

298
9

6-51
14

0-71

4

1-83
4

0-89
4

2-15
5

8-96
6

8-85
6

9-911

8

8-89
7

3-07
a

0-08
2

1-80

8

0-23
1

S-51
8

2-50

8

1-20

8

0-45
1

7-74

14

8-4S
!0

6-m
11

4-9B
13

4-70

8

8-92

13

6-91

11

4-15
11

7-44

14

8-12

8-91.

6-82
U

1-16
3

8-25
5

2-30
8

1-08 3-99
7 8

0-45 B-3S
2 11

2-63 1-48
6 1»

0-38 8-5.

4 11

3-43 2-10
11 14

2-83 2-n
14 11

2-80
10

3-18
10

332 8-54
11 6

4-84 003
8 8

6-76
11

7-01
11

8-80
11

a-12
8

0-30
2

0-23
8

0-0(.

4-38
12

3-05
11

S-SO
11

4-78
7

8-41

10

808
11

7-23

10

9-O.i

13

8-4.

12
I

18B7. 1886. 1886,

9-68
15

4-78
18

8-08
17

8-65
11

7-81

12
10-98
15

6-30
10

12-35
2D

U-45
22

8-12
18

U-08
21

6-89
17

5-00
)0

7-75

10 :;,"

3-31

8
8-81
20

4-32
10

8 91
12

694
80

4-18
14

8-88
7

4-U
S

9-71
14

1-39

10

:!::

8-15
14

8-30
11

11-33
11

9-30
20

3-30
18

400
11

4-18
15

8-77

8

6-73
10

11-81
14

5-64
9

4-30
10

6-26
12

5-84
8

5-20
12

6-42
18

4-38

8

299
10

9-63
81

2-90
10

8-80
8

7-30 310
8

3-74
6

4-81
15

210
6

4-48
10

10-00
13 ...

,

0-08
7

....

220
14

8-92
IB

8-81
10

::::

10-35
19

7-30

14

1-29
13

6-31

16
2-75
11

8-SO
7

6-09
13

4-88
15

2-81

14
789
1!0

8-72
13

1-04
10

8-06
16

1-58

8

1-26

7
6-20
14

4-10
9

1-29

6
7-37
10

2-93
9

8-28
8

6-10
14

3-28
8

2-57
8

2-37
9

8-07
10

280
8

3-45
9

9-8»
13

2-27
13

217
10

5-88
9

1-60
B

0-02
5

0-83
3

* Inai>i>reoiable.

The following remarks accompany the month's weather re-
ports for June, 1887

:

Wilsnn, /forth Oamlina. -Crops better than f.ir several yeari",
SUUbiirg, Smlk Carolina.—la the immediate vluiuify of this place

thure liavo been n .acuriusor auy severity, rainnbave been luoilerate and
vrry seasuuable. On tUe l!OtU heavy bail lell aDout ei^bt uiiles to the
iH)rrhea.<t, causing very seiious rtatnaga to a few acres of corn aad
couou; in other limited ncoiious injury to moio or le s extent Uas been
done by bail or heavy wasliiu« rains, A^ a zenerai rule, Ujweve , cotton •

has sustained no set bat-k, au.i as tu stand and eoudition no lauU oau be
(uuiid with tbecrop up to Tills time,
Forsyth, Georffia.—Tue weather baa been too dry and hot daring the

mouiu for good resulis, vi-Kotation of all kinds has been somobed and
dwaitoU, For tea looiKbs now (since Se, t. Isi) we have had dry
weather. We have had about two-aod-a-luilf iimoa as much rain during
that poriod (th- last lo m.inibs) as We b .d List June. With ai lutle rain
lu July as we have betn U,vviu/t monthly since February, the crops will
bostiiously d*maxed. There has been such a deUclBucy iu the rain-
fall tlia', what ^eeul8 at the time a good shower Is soon absorbed by
the tl irsty ground «nd disappears.
Archer, Florida.—Vfry liry aud cool month.
Moljile, ,4.<u6««ia.—Frequent rains during the month.
t'elmd, Alubuma. "Womiiiir for June has beeu favorable to growing

oroi.s, c^peoially corn. Weather lor the past b days has been cloudy,
but rmi.ia'l has not been Leavy.
(Iraud Ooleau Louisiana.—AM thft crops In best condition. Sutllolent

rain; a.waysatthe proper ume. The second half ol lue month lower
teiupcraiuie than the Itrst.

OreeiiciUe, UissUisippi.-The we»thfir has been rery favorable to t h»
crop thus tar ;_.„.^,_^,i,;K:t_^
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(U-'rk;lae, l/<j.<«i/.p(. -Fuvorttb.B for uotton. Ruthor tuo dry f.ir ™ro
Uctrni. ^rXviiiKu.— VopuKiMioru'lr nrfi In fliin condnton »nil irrow-

Inj: «ei . I wii«iio.ct-.ii pliiiit.r i.i.ni" 40y<«rti •«.., aa<t tl.~l It

r^'.""',J. " "" '»«'"« »i»l'<'« In July l>ut In AiiKiM lU^i mB.l.i lua
crop. Olluir i'ri>i'i»»ri' upli n.ihl.

Tlojiiliy \vUorumliMmUt provttll.. Oouerul orapi kimM. OjtKm .IoIiik

WefcHrdc, rMiu.-TliB nr«t part of thn month wm. «.><..1 nit ooi,M t,„ f„r
film,,.... I..U rroiu tho I3ili.«i. tUodry liot mm li.t>i KtuniB.l tli- vr.iwtllor mil \,.iy Kniilly In i-p-nlil i-i-iflunrt In ilie o.Mi.ity, wliim In ..iiinr
n.irrs ih- ori.p li vi«ry i.roinltl.i<. Ojtton U sluip.y itploudi.l, tlio
Ilul. dry wniitiiuraiiiCiUK lluxitotlr.

•-
•» •

First Balks at New Oklka.ns.—Six bnlM of dpw cotton
arnvKl at New Oilt-ann on Tu^miay, July 19, from Cufro, Da
Witt County, Texas. Four of the b.Ien came from M<ii<ir«.
Biiohpl it Co. and the remainint; two were from Mrs.
IiiiiiNf]i.'in,

Jlte Hotts. Baoqino, &c.—The markpt for b^BKirifc baa
been inode<at»'ly butiy in Hupplying ihe small orderH wnioh ara
coming in. Prices are quoted al b\(^hKi\ for IJ^ lbs., 61^9
6^c. for ^% Ihs.. 6;\@7.:. for 2 1 8, and 7,'i'<t7^. . for ft-iid-
aid grades. Some iiquiry la reported for buttit, a'ld 8-ller»
are shuwiiiK niorr- flrnmess on paper K»adea, which are held at
2 l-16c., » hile baxiiinj? qualities are held aC 2Uo.; but a shade
less will buy to arrive.
MAriouKsiKu MAitKBT.—Our reuort received bv cable to-niKht

from Manchester states that the market is steady for b )th yarns
and BhiriinKa, and that the demand for both India and China
IB improving. We give the prices for to-day below, and leave
those for previous weeks of this and last vwtr for oompHriaoo :
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J^el7
" 24

J1II7 1
" h

" 22

1S87.

32* Cap-
TtDiMU

d. d.
% «B

% »8
To «8
7^ »8

8k a>t.
Shiriitigt.

A. s. d.
(••••eiOVt
8>«»6 l(>i«

SigveiOii
8is»« 1. >9

ssise lOH

Ooll'n

UpUU

d.
3

IS-Jfl.

32* Cop.
IVewt

d.
7i«
7>«

5>t.,g7Je

f>H |7>8
»>1|.7

d.
•7^
•7<>g
•TUB
•7»B
•7»8
97 >«

8>4 Ott.

BMrting:

OoU'H

VpUU

d. a.

7 «e
7 se
7 06
7 «»6
7 96

"«

d

.'».e
Oi.

OOJtl-AKATlVB POKT KKOKIPTh ANU UAiUY (JKOF MOVKMKMT,—A comparison of tho port movement by weeku is not accuratr,M the weeks in ditlereiit years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
Beptemher 1. 1886. and in previous years, has been as follows.

Ximthly

Bepfmu'r
October..

Tear Beginning September \.

ItteQ.

359.203
1 .034.4. '0

Kovemb'r l,l6i),979

Oeoemb'r 1.164.886
January . 644,081
VBbraary. 404,;i72

Maroh... 258.332
J«in.... 8^.186
Itoy- 47,t2b

JkM. 17,648

Totd 5.190.063
Pero'tage of tot. port
reoelptejunn 30..

1885

385,642
1,055,' 24

1884

345.44.^

.,090.38.'!

l,033..'%&-.i 1.122.164

1,069.92) 11.104,211

543.393

414,6.^1

283,645
202,8tit'

133,117

84.715

5,257,060

97-4

1

475,75:

261,-14:'

les^-ios

I03,37.i

3.^,575

14,23U

1883. 1882. 1881.

843.811 1 326,656
1,046,0911 980,584
1,030,38< 1.004.69'

1,059,853 1.1I2.53»
487,72»' 752.8-^'.

4,716,103

»8'74

S8S,93i)

241.514
111,753

45,918
31,68^

4,784,473

98-64

S95.59r

482.77i

284.51!'

185,523

78,504

5,894,2lt

97-91

429.777

8.'i3,l9a

974,043
996.807

487,727
291,992
257,099

147.59."i

113,573

68,679

4,620.487

97-88
Tma siaieiiieul sbows that up to June 30 ttie receipts at tho

ports this year were 66,997 bales less than in 188.5-86 and
473,960 bales more than at the same time in 1884-85. By
Adaing to the totals to June 3u the daily receipts smee that
time we shall be able to reach an exact comparison of the
movement for the different y«»rH.

XotJn,

Jnlrl..

" s!!

" 4—
" a".
- «..
•• 7..
" 8..
" 9..
" 10..
" IX..

"la..
" 18..
" u..
" 16..
" 16..
" 17..
" 18..
" 10..
" SO..
" 21..
" 22..

30

1886-87

.%190,( 63

379
6e

a.

135
163
189
336

2,810

1,003

B.

648
1,111

677
63

1,098
l,i60

8.

670
687
2S

S40
113

1885-86.

5.257,060

1.24H

2,397

1,811

8.

2,519

2.449

1,500

438
3,077

838
8.

1,265

998
558

1,721

4,091

1,452

S.

790
1,554

278
518

1884-85 : 1883-84.

Total 5,202,095 5,287,45i
PeroentttK" or u>tai

port reo'pif July 2'2l 97 98

4,718,lo:<

104
214

260
69

S.

97
1,006

3A4

74
1,262

184
8.

316
324
142
66

940
260
8.

419
271
262

1,720,343

93-83

1,784,'173

l,94.'i

1W3
63.'

1,124

241

B.

255
1,8M
1,238

903
1,993

309
8.

675
161
29H
178

2,138

I89

8.

6''4

287

4,799,693

98-95

1882-83.

'>,894,21ti

a.is.s

2,287

1,71!<

to
2,94»

1,626

B.

l.WO
2,601

816
1,678

3,243

1.319

B.

1,921

8iiO

1,74«

1,483

1.849

1,023

8.

3.0^6.307

98-45

1881-82.

4.62(1.487

2,4ua

8.

1,733

1,236

464

2,353

l,lt8

8.

5£6
1,006

663
(i85

5,334

201
a.

3,290

1,2.9

581
083

3,90 (

838

4,640.703

98-SO

This Htai4'inent ahown that the rao^pta iliiM HmiI. 1 «e ta
to-night are now HI r<^ \m\pn U^ than U.OT ww^tollM «mmday of ihumonih in 1886 and 481.7M tmlra more th.n lh*ywm
to the nme day of the monih In 188.5. Wn ».id to th« t4kbl«
the perorntaK-s of total port nwnlpu which bad been no^hr^
to July 2i In each of tho ye^ra namad.
HBirpiNo N«w8.-The export* of eotton from tba Dnnai

.^HZ . I>^ '»««*', an per lataMt maU ratuma, hava fMobad
18 60a hales. 80 far as the ^k>uthem poru ara oofioaniadrr^
are the aame exports reported by teleifraph, and pablWtad In

iuolode the manifeata of aU raaaeia olaared ap to Tharwlay.

Nbw Yohk-To tJverp..,,!. m-r Hr.,^,.w.r. AU,],^ 2.380. ..Olllo.
^^

KHiii.r, l.t9« .. >:>in, i,.iii« a Ma
Til ll.>iiiliiirK, icr '

. M>
.'.".'""

aon

Kbwoki.ka>«-I.. l.lv«r ... -r Plc<|aa, 1,961 iJaTTi Hrriui'ii. pur liiuli All llaM
bai.timoiik-to Hr«iiii<n. iM I i''>nHn. 46::::::!: sBoston — I'o Llv»rp<Hil, per dtfttnier HotlmU. 6.:.:

'

aTo Yariuuutii, per atvuintsr Yannoiiib, 1>jO :.::::!:! 100

T"*»» I8,6«a

The particulars of theae ahlpmenta, arranged in oar "^•ti
form, are aa follows

:

Liter- Oopeyt- Bare*- Tar-
pool. Havre. Brent. Hamh. haaen. lona. moulh. IMal.

l-i'll 4,868 a^Sl*

Naw Tork.
<i Orleans.
Baltimore

.

Bueton
45

luO

Total... 11,483 40 4.903 500 783 804 100 18.605

Below we add the clearances this week of veaaels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Hbw OautAfts-For Mvcrpool—.Inly 15-Steamer Aiitronomer, 3,631...
July l-wSt HMivrC'WtaKican, S.ldo.

.•»••..-.

Boston—For Halifax July 16-8toainer Carroll, 200.

Cotton freights the past week have been aa foUowa

:

Salur.

•is °i«

II.

Uverpool,ateaiii d.

Do saU...<(.

Havre, eteam ...e.

Do sail e.

BrunieD, ateaiii..e. iijj

Do aaU....e.

Hamburg, steain.e. <>ig •](

Do sail e.

AinBt'd'm,«teaoi e. 30935* 30336'
Do via Leith d.

Do «all d.| .... I ....
I

....

Barcelona.steamd. 3ia9i3(4 St«'St>g4 'is^I^m

Ifon. Tuei. Wednea.

•li'

30935*,' 30*35*

*is»'»«« »isa»»,4

Thurt.

30936*

JH.

>>M

Hi'

30935*

Oeuoa.Bteam <t.

Trieste, steam... d.

Antwerp, iteam.d.

'33»»lg
;».'64

"Sl^'ia. *33*'l«

>lo9<>v4 *is9'>>« *la«t*M

IS,M

»1,9Um»„9U^

'3a*'i«

'•4

'».4

»3»»»I«
»»4

• Per 100 lbs.

LiiTBBPOOL.—By cable from liyerpool we have the foUowlng
acatement of the week's sales, stocks, &o,, at that port. We
tdd previous weeks for comp^iaon.

Balf^A of tbe we«-k balee
Of whicb exponnra took
Of whioli Hiwculaturs took ..

Salefl Aiutirloan
Actual fxp.irt
Forwarded
TotHl Ht4>vk— [estimated
Of wliii'h American - Eattm'd

Total Impiirt of the week
Of wliirtt Aiuerlcaa.. ........

Amount aHiiat
01 whiob American

July 1. July 8. July l\ July 33.

48.000
2. 00
l.OU

39,000
5,(MI0

8,000
807,000
56 i.uoO
ll.OOti
."S.OOO

130,000
10,000

57.000
5,00
1.000

41 000
8 00>i

V.OOO
780 Ooi
52-<.0<iO

84.000
4.0 I

137 000
17,000

61,000
4.O0U

4-^,001
.^.00•
7.000

76 ..000
4H6.000
47.' 00
1-.J.000

91,00.
9,000

70,000
2.000
l.«)00

69.000
10.000
5,0<J«

704,<i00

438,000
30,000
9,000

8^,000
17,000

The tone of the Liverpool market for spots and futures eaoh
day of the week eni'ing July 3'.3 and the ddily closing prioea
of spot cotton, have been as follows

:

Spot Saturday Monday. TutMday. Wednet. nurtdfy. friday.

'\
Market,

12:30 P.M.

Cpl'dS
Mid.Orl'nii.

Hid. Bales
Siieo. A«xp.

Futures,

Market,
lZ:<i0 P.M.

Market,
4 r. M

.

Oood

5%

10.000
l.OOU

steady at
^.44 ad.
Tane*.

Flm.

Irreffular.

5'>is
6u,a

12.000
1.0<0

Onsottled
ta

declme.

Stwdr.

8" I.

10,000
1,0«I0

-steady at
l-tMad
TKuoa.

w»k Quiet and Baraly""*^ (ttiad;. ataadr.

flriD.

6"t«
6«'ia

12,000
1.000

Firm at
a.a4aa.
Taooa.

Ilarden'a.

5>l,«

ft»'ia

10.000
1,000

Qolai.

Qolat.

ataadr,

8"u

8.000
1,1 00

suadrat
partlaOr

waadr.

The opvning, higbuat, lowest and oliauog pnum ut funiraa a
Uyarpool for eaoh day of the week are given below, Theao
pHoea are on tbe baaia of Updanda, Low Middlinx olaoaa, onlaaa
otherwiM stated,

r7* rA< priocf ora ^«en <a ptnei and 9ilht. lAust B 83
663^>4<l., and 6 01 maana 6 l-aid^
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8at., July !«• Mon., July IS Tucs., July 19.

0pm BUlh Lolo, Clog. Open High\Low.\ Clos. OpCTl

d.

Hiflll Law.

d.

Clot.

d. d. d.
d. d. d. d. d.

Joiy
Jily-AOB...

Attg.-Sept..

8«ptember.
BepU-Oct...

Oct.-NoT...

NoT.-Dco. .

.

6 42

642
S4i
B42
6 25

816

6 42 6 42 642 5 38 538 6 84 5 34 5 39 639 6 38

5 42

5 42

5 42

5 25

51«

6 42

5 42

5 42

6 25

5 16

5 42

5 42

6 42

5 25

616

6 37

5 37

6 37

5 24

515

6 37

5 37

537
5 24

516

6U
534
5 34

5 22

514

5 34

6 31

5 34

5 22

5 14

6M
538
6 88

6 28

517

838
5 3S

538
528
6 11

53S
518
633
625
5 17

888
5 as

5;8
5 25

£17

511 514 6 14 614 512 5 12 511 611 514 514 514

513 5 13 613 613 612 512 511 6 11 614 614

Jui.-Feb . .

.

S13 613 613 613 612 512 511 611 614 5 14

Wcdne*., J'ly«0. Thnrg., July -jl. ,
Fri., July 'it.

Open HiB^ Low. Clof. Open

d.

1 1

Hklh LoiV.,Olos.
1

,Optn ?ii;)l Low.

d.

Cloi.

d. d. <i. d. d.\ a. d. d. d.

Jmly
jBly-Aug .

AnK.-Sept..

Baptember

.

B«pt.-(ict..

Oct.-Nov...

539 5 3fl 5 89 6 39 6 41 5 41 541I&41 |j54l 5 41 540 6 40

&S9 5 8» 5SU 589 6 40 640 6 4'J i 5 '.O 1 5 40 6 40 5 39

riS9 5 81) ft 38 6 38 6 40 5 40 540 5 40 540 6 40 5Jtf

5!fl 5Sa 63< 5 33 540 6 40
;

6 40 5 40 5 40 5 40 5 39 6 89

fi8« 5 2K 5 28 5i6 528 528 527 6 87 5 26 5i6

5 17 5 17 517 5n 518 618 517 517 517 5 17 518 5 10

Nov -Dec. .

.

M4 5 14 5 14 5 14 5 15 615 616 615 6H 5 14 613

514 5 14 514 DJ4 5 14 5 14 514 514 5 13 5 13 6 13 5 13

Jan -Feb. .. 614 514 614 614 514 614 514 614 513 513 6 13 513

BREADSTU FFS.
FKIDAT, P. M., July 22, 1887.

The market has been fairly active for flour and meal, and,

although prices have in some casi s favored buyerp, there is

no material or general '.decline to note. Dealers and bakers

usually at this season limit purchases to their immtdiatg

wants, and the export trade has been kept wiihin narrow

limits by the lees favorable foreign advice?.

The wheat mirket has been uasettled and somewhat irregu-

lar. The speculation was dragging and the export demand

much le. s active. European crop accounts were more favor-

aV.le, and ocean freight room less plenty. Oa
Wednesday there was uoiformly a stronger market, but on

Thursday, while winter growths were cheaper, spiiog growths

were dearer, with the choice grades of the latter in demand

for arrival. To-day the w hole market was dull and weak
under the better crop accounts from the West of Europe.

DAILY CLOSISO PRICES OF NO. 2 RED WISTER WHEAT.

Sat. Mon. Tues. Wed. Thun. JVi.

July delivery 82 Sl^a 82 82 81% SCb
Anstust dfUvery 8214 Si^ 82ia 82i« 82>4 81%
Baptcuiber delivery 83-4 SbSg Si^a SSOg 8;138 Si's
Ddceiiiber delivery S?"* 87=8 87>s S7ia 87% S6S|(

January, 1838. delivery.. SHOs h8% 8s% 8S7s 88=8 83
May, 1888, delivery 931* 9314 9339 »3ii 9314 V2\

Indian corn was quite buoyant early in the week. Reports

of damage to the growing crop by drought were renewed
with considerable emphasis, to which the intense heat gave
credence. Speculation revived, and there was an advance in

both spots and futures. But the fall of rain over a large por-

tion of the corn-growing region caused the advances to be

quickly lost. Scarcity of grain room and higher rates for

British ports were also elements of weakness, and to-day the

market was dull at drooping values.

DAILY CLOSING PRICES OF NO.

Sal. Jfon.
July delivery 44% 44''8

AUKuni delivery 4.t'4 45%
September rtellverv 4(!'(t 47
October delivery 47'« 47?i
November delivery .

2 MIXED CORN.
Tues. Wed. Thurs.

46%
47!(i
48%

4.')i.t 45'9
45\ 4.^58
4719 47
49I8 4779
49 4SI3

Fri
41-'8

45%
4t:34

47%
48

Oats have been firm for white grades, with a good demand
from the local trade, but mixed grades have sympathized in
speculative features with Indian corn, an early advance being
lost, and the close weak and unsettled,

DAILT 3:.OgINa PSIOBB OF HO. 2 OATS.
Sat. Hon.

July delivery 31 as^e
AOKTist delivery 31% Sl'e
Sei.tember delivery 314 31!%
October delivery 32

Bye is dull and nominally lower.

The following are the closing quotations j

FLOini.

nne V bbl. 92 208$2 95
Baperflne 2U39 3 2.'>

Sprlns wheat extras. A 159 3 4.^

lUiiii. clear and stra't. 31 "O 4 40
WlnterBhlop's extras. 3 10a 8 45
Winter XX <b XXX.. 3 509 4 50

Tue*.

82"
31%

Wed.
33%
3t7g
Slifl
32ie

Thuri.
33%
31%
Si's
32

33%
311,1

31%
31'e

Corn—West, mixed
West. ""<T. No. 2.
West wh te
W— yell iw
» f tea atliern..
eUoirdaathern.

Patent-i 4 i}(i»

Southern wpea...... 3 153

Wheat—
Bpnng,per boali.
BprtnirMo.2
Red winter. Kg. 2
Hod winter
FUt« ~

4 SO
3 30

41
4.T

4i
46
50
46

4GI4

50
48
53
48

Barlej —Canada 9
Two-i owed State 9 ....

Six-rowed State *
Malt—State, 6-ro»ed. 75 a 83
State, 2-rowod 70 9 72
Canada 85 91 OO

Peas—Canada 65 9 66

T le movement of breadstufts to market is indicated In tt©

statements below, prepared by us from the figures of the New
Yjrk Produce Exchange. We first give the receipts at Western

lake aad river ports, arranged so as to present the compara-

tive movement for the week ending July 16, 1887, and since

Jvily 24, for each of the last three years:

B !SSl^*T'-.."'^*r**-'3 35a$3 65omthern bakers' and

ui-'^i^
bf <1«- * bbl 3 759 i 50K^ floor, superaue.. 2 759 2 9u

Co^meii- 2 209 2 35

S:^Tw.*S-.:::::::i«ll7l
OBAUf.

78 • 87
81 9 821b
82 « 83 14
7-1 • sn
80 85

Rye—

°w?rrf?"*^ 32isS

g»l"""a-.:::::::i3!:l
Wo. 2 wiiit« fig's*

53
36
42
6i\
10 >3

RtceipU at-

OhloaKO
llUwankee..

roledo

Oetroit

develand .

.

it. Louis. ..

Peoria

3ulath.

BMtl96Bw Suill.80 Ui» Susli.5« (6»

Tot. wk. "87.

Same wk.'8<l.

Sime wk.*33.

Sinct JmIv 34

18S6-7..

13S5-8..

l«H4-5..

TUmr. Whtat. Com. BirUy. Btia.

Suak.sailw Bxuh.*»iii! BathJSnvi,

472,831 885,087

3.360 43.600

5,308 3.200

4,308 9,135|

5.078 S1.C34'

19:i.2W 15S,910

81,200 823,300

108,318 143,007^

40,321 71,318|

4,637 481,034'

1.801 le2,817i

4.433 63,977,

17,913 983,7S6^

1,S45 84.050.

35,032 31,189

"211,122, 2.007,028 762,106 1,130,263

161,856 2,889,742 2,310,S40, 9'j7,tt61

138,936 883,009 l,8*l,2t3| 383,090

10,717,633 85.940,414 80,97?,667| 85,182,733" 2l,'82,6:0' 2,01',025

8.337.035, 80,127.283 91,76'5,0 8 60.401.491 20,i50.107i 2,801.373
9,50 l..'W3 101.605.0 <o' O-i.UO.noi' 80,50.1.877' 16,686,9:3 4,867,ilo.

The comparative shipments of flour and grain from tKe sam e-

ports from Jan. 1 to July 16, 1837, inclusive, for foar year^

show as fellows!

Floor.. .....bbli.
1887.

6,930,118
*1886.

5,566,^8 3

2l,^70.818
45,2i4.'>'.3
25.i>2ri,578
4.42 5.9 SO
87o,nb9

•1885
6,576.0)0

23,50M7=>
55, ,94,8)8
2(5,8 •(9,317
2.618.4,03
l,03i.3JO

*l-?84.
5,687,415

25,S05.S73^
50,0J 1,383
27.768,43.">
2.731,63<>
3 256,921

Wheat bush. 40,?42,074
Corn 85,009,582
Oats 24,43 ',621
Barley.......... 3.136,761
Rye 419,910

Totalgraln.... 103,577,954 100,121,188 109,774.392 109,587,741

* Include one week extra.

Betow are the rail shipments from Western lake and rivtr

port* for fonr years:

1887. 1886. 1885.
WeOc Week Week

Tutu l". ^^I'y 17. July 18.

125,7S5 70,117 122.337Ploar.._........ bblB.

Wheat bash. 337,683
Corn . 133,942
Oats 740.546
Barley 13.705
Rye 27,836

1C9.208 207,771
393.>J03 453.791
597,416 8;i9.624

4.907 17,198
12.321 8,269

1881.
Week

July 19.
85,05a

230,253
538,4I(>
5-i6.i26
1H.182
31,008

Total 1,253,: 12 1,117,655 1,516,653 1,402,3=5-

The receipts of flour and grain at the seaboard porta for thd

waek ended July 16, 1887, foUow:
Flour, Wheat, Corn, Oats, Barley, Kye

At— bblt. bush. busk. busfi. bus/i. busk-
Njw Ifock 107.69.? ; ,19G.8U0 463.3 216,300 .. .... 9,850
liostan S4.533 102.500 64,745 102,800 4)0
vioucreal 6.770 47 4,466 5.2i6 2,iO0
Philadelphia... 20.48G £61,949 32,695 92,071 1,10)
Baltimore Ol.'iei 495,802 124,033 35,403 70O
tiljhmoud 2,71.'5 3.6 '3 2 2.0 (58 5.1161
Kew Orleans... 7,977 143,197 193,913 3,870

Total week... 292,197 2,678.3 7 900.789
Oor. week'86.. 199,123 1,583,621 1.0.:i.43l

461,010
3t)C),d92

3,700 n,000'
20,69*

The total receipts at the same ports for the period from Jan,

I to July 9, 1887, compare as follows for four years:

flour...

Wheat ..

Corn...,
Oats....
Barley.
Rye.

..bbls.

.boab.

1887.
7,571,537

44.0)4.161
28.lltiO.3it
17,221,856
2,211.163
538,032

*1«86.
6,387,652

19,311,234
51.',.03,391
19,5 iO.H5
2,391,983
3jl,717

*ias5.
7,763,319

22,319,016
51,286 3 ei
20,023.089
2,366,436
621,536

•1334
0,79 3,S3S

20,737,893
30.12 j,8 19
13.919.835
2,410,303
2,991,117

Total grain. 92,749.033 92,963,325 99,646,118 72,185,314

• Include one week extra.

The exports from the several seaboard porta for the week
ending July 16, 1887, are shown in the annexed statement:

Exports
from- Wkeat. Com. Flour. OaU. Syt, Peas.

Buth. Busk. Bbls. Busk. Busk. Busk.
NewYork 1,771,943 155,478 67.818 3,506 2,68S
Boston... 221.002 234 43,292 300
N. News.. 18,914 8,641
Montreal. 397,S67 20,034 21,712 11,587
Phlladel.. 251.170 13,600 1^.750
Baltlm'ri 410.201 69.010 22.551
N Orl'ns. 136.500 127,326 390
Nortollc.. 51,675

3,260,607

337

Tjt w'k 385,732 185.511 18,093 3,186.
8 me time
1886... 1,124,909 785,014 171,308 46,435 24,572 69,78*

The destination of the exports is as below. We add tho
ooirespondiing period of last year for oomparisoa.



//,r 28 1887.] THE CHKONICLE. ;i23

rumr.

lof week
to-

1887.

July 16.

nn.Rlnx.
<^oiittn'iit|
«.ACAiu
W. Inillos

Brlt.rol'a
Otli.c'n'to|

Total.

I8R6.
I'M*.

July 17.

Bblt.
131,302
10,402
l.-s.-'Sd-'i

20.778
0.2'ZO
1,131

mi<.

Wktal.

1887.
W»*k.

July 16.

185..M1

thus.
129.747 1,931.736

4.<>15 ^aii.sei
12.i'5J
17..'i77

7,0l«

171.308 3.2t;0.607

1886.
Wmk.

July 17.

Oom.

1887.
WmJIe.

Jul/ 16.

Rtmk
302.708
82i,131

10

1.1S4,''09

But*.
192.142
11M3H
»A.7 1

U

0,0.1^

"i'.eVi

38ft.732

1886

Jutit 17.

fhu*
A0:,t06
1(11,711
14,731
7.333

78S.0U

By adding this week's movement to our previous totals we
have the following statement of exports this neasoa aod Uut
season:

• V»Io» of MporU tnm otter «<

iMitrnll. .M<-lil»«n .

IluUllll. MIllIKWlt*
Huron. MiolilCAn
Miami. Ohio ••«•<«•

flour. Wluat Cnm

Baportt to—
Stpt. 1,'M. Stpt. I, •86. &J*. i.'sa. Sn>t. 1, 'SB, SeptA.-M. Sett. l,1».

(/> Julu to July in July tn Juty to July la July
IB, 18B?. 17. 1W«. lU, 18d7. 17, l8!iB. 18, 188:. 17, 18M

Bblt. BbU. Bath. Btuk. BuaV Bum.
Un.KlaKdom s.nsa.oii 4.177.05'* 40.030.976 18,373.017 W.7B8.S8.1 3?.fl97J87

Oootlneat . .

.

< 71 .sin 136.321 33,8 8.890 13,UM.U31 9,734,7 IS 18.7»»,r«V)

f.»aAm... 9J7,S-<U -M.tOB 47.417 1B.43S 705.7IW l,OiVI.:llPl

WMt IndlM. T23,ft01 7M0,4<4 3,C61 6,181 47ej»« au8.5<>'i

Brlt.Cornlm 458,021 607,618 IS 84.189 7»,»43

Otb. ooantr's si.saj 29.074 143.141 49.413 6<,633 OtMi

ToUI s.oas.Kw B.<«H,«71 74.*«o.<>0ft 81,6a5.013l WTO,*:* B»g44.'es»

Exports op Bbea.d3TCFP.^ for Jusr, 1387.—The follow-
ing, made up from the stateoiant issued by tlie Bureau of Statis-

tics, shows the exports of domestic breadxtulfs from the under-
mentioned customs districts of the United States for the
month of Jua^ in 1S3T and 1-836, and for the twelve months
«inoe July 1, 13S6 :

, 10.310.0(13

l,37«,6l3

a,R<»V,52i
591,IS>
ift>,ti3a
orouo

9iS.oi«
1 110,000
S2.ono
7*.073

1 1 1. ••,37

•ll:^.^:^0

919
100,837

70
1)0

Oom, Ooif,
buth.

l,13.'i.40.1

IHI.HUO
2 1.noo
173 9>H

;i,163,U10

390870

88,3bJ

488.SM

31,060
leooo
iLJO"
17.830
43,164

8,8m

S5a7
1S,3M

7,737 ».3»» 3l;00t

The Ttsihlo supply of grain, oompiialng the stocka In gnoMir
at the principal pomta of aooamolatlfm at Uka and twtbotig
porta, and in transit by water, July 18, 18S7 >

trktat,
Ititoreat— friMlk.

New York ^ 3.26«t.^S7
Do »aoa( 108,000

Albany noo
Baltela 1,194.570
Ulilaafco
Do afloat

Vlllwanknfl.... ...

Do aSuat
Oulatb
TolAilo
i>«tratt
* >««rivro.„
It. IjOUIR
Do afloat

OtoolanaW. .... ..

3as^>u ...........
rpronto
oatmal
Pkiladalphla
epoti*. _..-
indlknapoUa ,

EanaasOlty
B^tl»rtr»
MmneapoUa...... S,0WS
Bf.Pi.nl 22-

4,228

92.831}
3 513

40.UO0
1,711,019

8.000
29,201

28,Ol6
38.933

283.800
24.678

18!>37*
ir7,l>l5

8.287
10,008

Bi',4li7

aV.fwo
».<,e47
32.688
IxO.ZMS

3.5A.997
II.%M)
tt,8iO

9.207

i'OM
17,864

13,bi<>6

SAO
4.210

15,1)73

I9,4ii
1,950

367
8«,000

S.not*

ft4.6St
8,917

Jutu. 1880.87.

Srtn<Mutt
Bxportt,

IQiinHtlit

Bariey, bu$h,
JUm Vork ....

Boston
Phllitdelpliia...
Baltimore
THew Orleans...
Can F..lWirm'lel
Other cus. ill»t's'|

Total, barley.,
Corn^ bu*h.

New York
Boston
rbiladelphia.
Balttmore—
NewOrlo.an8.
«an F.AWIl'in'te
Other cus. dlst's*

Total, corn
Cornr^ntaU bWa.

New York
Boston
Pniladulphla. ...

Baltimore

4«
2

86,311

09
4

SS373

J?88,
I

Tmlve MontV.

QVntUlM FaliK. |qit<|t4'Mni Value.

29,489 ia,«T7

e6.2oS

1.519.513]
sn.Hoo
1 <0.(Mi
2124.1181
33:i..')trtl

193.118

33.437 95,543 13,3^

9,714,000

H.39S
WJMJLt

727.800
IHU.S-M
8I.H8B

lOii.371
153.8X1

l.alT
; 7,1(30

1,857.138
141.400
70.1S9

1,571.393
997.5S8

8(11

920.431

776.550
ett.HSI
32.(M0

71>l.e47
271,214

478
S17.74><

1.2tf4,542i 4,947,779

Naworleaos..
San F.JtWn'.u'le
Other cus. dist's*

Total, corn-meal
Oata. I>u5h.

Ne» York ...

Boston
4*Bllailel|ihta.
BalUmora

—

New UrieHns.
Ban K.AWIl'mto
Other cua. diat's*

"Total, oats

—

Oat'u^^l, U>$.

Hew Vork
Boston
Philadelphia..
Baltimore i

New Orleans
San F.aWil'm'te
Other cus. dIst'B*

Total. o.itmeal..
Ruf. buih.

New Vo-*"
Boston-.- ... .....

Philadelphia
Battlniore
New Orleans. ..

SanK.iWTini'te
Otnsrcus. dlst'a'

190
2

1.S79

99,994

»
IQU

8,9U«
a*

17,476

81.140

sa.2^1
24.2771

4
628
6

'ajao

13.160
»,8a»
290

1

&8>17

•.674
21
1
6«
80

s,e7i'
2tt|

2,313.9^1

31.721
21.832

4

189,014
t
121.011

42
2

1.132.784
2

60
4

724,798
6

1,297.824

14.157.394
2."0-i.«ll
2.eio.83i,
a..'*l4..102

7.505Jf'.B

49.747
4.200,907

818.8i8

6.941.T08
l.M2,187
I.a33.4n2
4.017,003
3.5M.a74

2S.476
1,7 5(3 .53 J

On MlwUstppI ...

OnUkee
Oa canal Si tlver

Tot.Jnlr 10.''^7. Sl.lO'i.SoS
Tot,J»lv ><.'<7 . 3-.',7aT,l()f>

TotJoly l-.'ao. ^^.-iBD. .62
TotJnly lb,'8ir 36.970.931)
Tot. July 19,'81l 11,730,538

S.«7J,2-.9 2,07S.18S
n.-'.O.Mie 2 42.n,57l
S>,»17.4Srt 2.0^4,704
7,0.'6,02a 2,9B/.s73
5,438,014 2,785,910

213,192
229.3 9
2li,i»57
191,7.^0
293,974

130.177
136.478
221,411
95.390

223,161

' Last week's stock;
Faul not Induled.

THE

this waek'a not Ino'.oded. t aUnno-ipolU aad St.

39,721,999 19,009.152

8J915 9.046

23,496

103,479

'St
to

110
6,»'*4

15

8,029

3.2731

58,0001

8.700
148,000

2,210

391,840

43,316

43,218

6.887.109
lS2,u0rt

l,31.i.MiO
i.ma.ioi

3l).-<'3

234
2,900

8,712

37,203

111,477

836.0»7
891.X80
-.oe.ooo
131,000'

88,245

39.148
3(1
84
4
52

9,9 ns
10

118.712-
103.8««:

4.U29
1.314

28

' 32.711

338.929
2.J».«7J
ll'.700

3.174
81

° 84,883

2()2A)3 6aa,»S0
I

918.13!]
8,a53|
«,76«:
1.21l!|

2J7a

7«.5»tl

89.515
1.897
3,776
BU2
972

42.932
2J.101

38.000

1,300,9»7

42,619

7358
22.S74
4.500
4,570l

899v49l 181.527

19,739

l,7o7Ji.;t

Total, rye
Wtuat, buiK

New York
Boston
Pbiltdelphla.
Baltiiiiortj
Neworleans
ean r.&WU'inte
Other cus. diat'8'

Total, wheat 1 12,148,4iH
Whi^UJUfur.bbui'
New Vork ;

2r)B.90i
Boston

i

213.011
Philadelphia

I
42.59 j

B.-ltlmore i 210.1
NewO.-leans ».a»a
6:»n K.'Wil'm'te; 11.312
Uihoroua. tUat's'

97.803

5.485.023
I3;l,9t8

1A!<.1««
l.l ln,»3S
5S6.112

1.43i".7;ol l.^«(.l2l
' 1,387.2)1

?oUl,wheat-ao'r

"tials.
^'

v.- I'ork
"1 t-on

' -i-t'lelphla
>U!'U-)iiro
r--.' II li.'ins ....
1^ V rvvilin'te
Ot..8;-cua. dUt'a*

Grand total..

ssi'ios

"882,849

11,464,493

1,102,915
l,i.77,a>3
178.807

1,170.800
14,757

189.940
893,471

4,120.478

7.383,910
I,3M4.103
1,419.487
ll,401.v>71

7S5.NS2
1,7«».759
1.813,4!>ti

17,0l».840

19,789

4,882.806
384.180
201.293
487,017
21,510

2.494.M^
822.0B7

9,046,7t)9

301.072
181,123
8J.07I

178,771
9.UV

81.734
67.ie3

913.778

10,881

2.180,883
S,71«,»W0

«»«.4.)0
4,lfl7.0S8i

60
i

92.8151
5.579.U0O

16,808,811 498,'n3

838.302
3.200

17,764

4,311,788 40.663.930-
83a.818 1.9 0.340
lHl,794l 9.MOI.7'.iii

379,0951 ISUO-I

l.»(ll.839 21.0S
,

640,7481 «.oOH.->;w

7,875.l)2K 100,809,2121 89,803,781

1,282.084
831.188
]87,aU
873.780
10.581

319,021
240.835

8341,353

8,401,89S
l,2«4.2lo
»50,h4'm

1,974.080
813.577

2,2!H,aOrt
],13;).399

..'13,799,993'

DRY GOODS TRADE.
Hew York, Friday. P. H., July 22. 1887.

The chief feature of interest in the dry goods trade the put

week was the reslasjifl-jation of cotton piece goods by the

trunk lines of railroids. Miay goals that hav<3 haratofora

been subjected to first-class freight! are no ^ tra-up irtel to

Western markets at Ihiri clasi rates, a bo)n which haa

caused great satisfaction in the trade. Following the reduc-

tion of freights on cotton piece goods there was a liberal

movement from this city and direct fropi the mills, Urge

quantities of domestic, prints, ginghams, &c., having baen

forwarded to the interior by j jbbera who have held shipments

in abeyance for some time past in anticipation of thi lower

freight schedule now in force. Business in commission and

importing circles wa* fairly active, but all tendency toward

speculation was effjotually checked by the continued strin-

gency of the money mirket. The jabbing trade was quiet aa

regards the distribution of assorted lots, but a fairly good

packsge business in prints, domestics, &c., was aooompUsbed

by leading jobbers.

DoMSSTio Cotton Goods.—The exports of cotton good*

from this port for the week ending July 19 were 6,773 pack-

ages, valued at |331,859. These shipments include 2,W4 to

China, 1,350 to South America, 1,003 to Bnti*h Eist Indie*.

547 to the West Indift", 158 to Mexico, lOOtoCential America,

64 to Europe and 97 to all other countries. Since the 1st of

January the exports aggregate 11 1,»15 package*, valued •»

10,590,945. Of this total Chin* has bad 59,935 package^

valued at |J,839,123 ; and 31,633 pvskagee. valued at |1,553,-

097, have gone to South America. For the sioiUar period

of 1888 the experts to all ports reached 133,036 pjcksgee, and

in 1855 were 100,23.5 packages. The demand for plain and

colored cottons was moderatt-ly active, and there was a liberal

movement in soma deioriptions on account of former transec-

tions. The tone of th^ market has lost none of the firmnew

reported of lat . I. ciuse stocks resting between con»umfi«

and the mill4 are ex esdingly small for the time of yrar, many

makes of 6tipl.' .«tton goods being under Ih) control of

orders for month * to come. Print cloths were only in moder-

ate demand, bat prices of 64i644 have advanced to 8 5-l«c.,

while SBxGOi are firmly held at 33. Stocks list Situ rday and-

162.4 8, iiH j^j jj^ ^jj^ previous years were as follows :^

67.529
lUl.OW
29.HH
142,417

9
9,988

114,B87

203.535
1.11.30

10.79a

337.231' 21S,185

37.117.020
1.278.8^
!-.',02.215

- . .'.10

;n
-jO

P.^(-^,4-4l>

3.078.031! lll,."i70,«R0

^.2«4.t>^'i 11.41W.2SB
422.014 I.M 10.444

2,018,5071 19.K26JWB
54.125! 242,502

1.332,y53| 6.S8<1,9IN

810,3171 2.76u,461

11,328.872' 51,174,998

61.4Ht.S'7
ll.fiil.M'J
i.;.'.r,'j437

2».51I.I->1
7.7J-',lt48

20.>:i -.OiO

10,113.039
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July 17,
1S86.
82.000
5f>,000
123,000
20,000

July 18, July 19,

18f5. I'-S*.

442,000 387,01)0
40-1,000 521.000
320,000 310.01
300.000 200.000

July 16,

Stoek of Print OloHu- 1887.

BMd by Providence manuTre. IBJ-OOO
Fall Blver manufacturers... 157,000
Providence gpecnlators Sl"2xX
OutBlde speculators (eat) 75.000

TOtalstook (pleoe8) "Tei.OOO 280,0001.470,000 1.418,000

Printed calicoes were in fair demand at first hands, and

gingbams, cotton dress goods, table damaslis and cotton

hosiery were distributed in liberal quantities by agents.

Domestic Woolen Goods.—The market for clothing woolens

hasnotfhown much animation and its main features are

unchanged. Some additional orders for light weight cheviotB,

casBimeres and suitings were booked for later delivery, and

there was a moderate movement in heavy goods in execution

of back orders, but tranpactions aggregated light. Cloakings

were in limited requfst, but Jersey cloths and stockin-^ts con-

tinued in fair demand and firm in price. Satinets ruled quiet,

and transactions in Kentucky jeans and doeskins were only

modeiate, but prices remain steady. All-wool and worsctd

dress goods were freely delivered by agents on account of

foimfr orders, and a very fair amount of new business was

done in thfte fabrics. Flannels and blankets were in steady

though moderate request, and desirable makes are firmly held

by the mill agents. Carpets were in fair demand, as were

shawls, skirts, wool hosiery and underwear, and fancy knit

woolens.

Foreign Dey Goods.—There was a freer demand for some
descriptions of imported goods, but the market, as a whole,

was rather quiet than otherwise. Dress goods were fairly

active in movement and demand, and there was a moderate
bubiness in silks, telvets and plushes. Men's-wear woolens

were more or less quiet, and there was a comparativly light

busines in linen goods, white goods, laces and embroideries,

but hosiery and fabric gloves were in fair request by package
buyers.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending July 21, 1887, and since Jan. 1, and the same facts for

the corresponding periods are as follows:
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WvLXttt mortgages. ^iuauctal.

KANSAS 8 % LOANS.
SEND FOR

HODGES & KStOX'S KANSAS IIVTESTORS' OVIDE,
Containiugr the Compiled Laws of Kansas relating to the Mortgage Contract

and Taxes; Keferences and Full Iiiformation abont
Our Method of Loaningr.

Wc ilo not offer 3 Options for investors, but the one, and that la our r'ncondl-
tlonal Guarantee.! 8 per < ent I<<>ans. Interest aud Principal collected arid rBiuilted to
lender on iiate < t iiiaiuitv, Irce of cost.

Do not lo n jourminey at 6 aud 7 p. r cent Interest when you can as easily get 8 per cent on
the Ban e class or securlly. Movey is worth 8 //er cent interest and Is brlngiUK lEat in this State.
If a t per cent loan is uij.de a second mortgiige is taken tor the other 2 )'er cent, and if a 7 per
eentloan Is made a second mortgiige is taken tor the o he 1 purc-nt, and in a idiilini th- az^nts
get the usual couiuiission. AVliy not get the lull benefli yourself on your money?

We have a capital of *luO,o00 to bauk our guarantee, but tue best guajantee possible
Ictbe chai acter ol the loan lt«elf.

Loans range in ainoums of $250 to $10,010. hut generally $300 to $3,000 ; two to five years
time ; feecurity three to tuur times the amount of the loan.

HODGES &, liNOX. Investment Brokers, Toiteka, Kansas.

7%
Tlie American iDTestment Company, of 'Bm

aetsburtr, Iowa, with a paid-up capital of ifrOOO,-
-nuO, BurpluN Sr.'i.OOO, offen Brst Mort«aiteput
LoH_ oans drawinK >>even percent. Also 6 percent U-
Iear Debenture liundt-, secured by I05percent of flrsi

lort^Ki^e loans held in trust by the i>lercnnttle
Trnwl I'D., >. V, Five per cent certlflcatea ol
deposit for pertodB under one year. Write for full
Inionuation and references to the company at IdO
ftaasaa Hu. K. Y.

A. li. ORMSBT,
Vice-President.

NORTH.
WESTERN
erABANTY
LOAN CO.,

MINNEAPOLIS
fald-Up Capital,

S'20u,ouu,
Anttaoni'd Capital
•2,oou.«uu.

Real Estate Morticages on CIt;
and Farm Property, worth two
to four times amounts of mort-
KSKes, Interest (i per cent to
7 per cent, principal and Inter-
est aUBolutely guaranteed. Se-
curities for iniaranty held by the
American Loan St, Tmst Com-
pany, of Boston, Mass.
Bend for circulars to

NEIIEU <& CAiiPENTER
Banker*, Troy, N. Y.

Eastern Managera tor Company

IKTE8T THROrnB THE SOUND AND
KEI^IAIII.E

WESTERN FAKM MORTGAGE CO.,LAWKKNCE, KA>.
«,'^-.¥-.?*'i'"'\''-

I'.reB't- L. U. PiBKiNP, Bee.
•^Sl* IJp.CapltBl, . - . . «-2.'sb,00Uane oholcCBt Urst HnrlgaKe Farm Loans, also the
Company's Ten Vear Debentures, bused upon Its
t»ld ur tapital and assets o( over tBBO.OoO. No losses.KeTen years' eiperience, with absolute satlsfaot on
toover 1.600 Investors. Send for circulars, forms and
foil Information, Branch olBces In N. Y. aty and
AlMuiy. Mew York 0«ce 137 Broadway. ^ " '™

C. C, HINK * aON, A«enU,

EQUITABLE
Mortgage Company.
Capital Subscribed S'-i,000,000
Paid in (Cash) l,OUu,UUO

D£ BENTIJRES.
ftearluK 6 per cent, running ten years and based

exclusively upon Western Farm MortKayes, he'd in
trust ny thn American Loan 4 Trust Company, ofNew York, for I h- b»neUtot tbe bcmdholflers. l heir
safety, time to run and rate (tf intere.-t make them
tne mo&t desirable Investment now offered. Also,

SDARANTEED FARM MORTGAGES.
OFFICESi

(Jew York, 808 Broadway I Phlladelphla.112 8.4th 8t.
Boston, 23 Court St. | Kansas (Sty, 7UUfc Del.Sis.

Farm Mortgages
In Sums of $100 and Upwards on

Indiana aud Ohio Bonds,
NOTHINa SAFER. ALWA YS PKOMPTLYPAID.

BUND FOH PAMPULKT.
JOS. A. nooKE,

84 East market St.. ludlanapolla, Ind.

Important Notice.
TO EOLDEBS 0? KANSAS BEAL ESTATE

UOBTGASES:
Send to HODGES 4 KNOX, TOPBK A, KANSAS,

for Free Pamphlet containing the complied Laws of
Kansas relathiK to Real Luiate MortKagea,

STOCKS and BONDS
At Auction.

TUe Undersigned hold REGULAR ADOTIOK
SALEH, of all classes of

STOCKS AND BONDS,
ON

WBDNKSDATS AND SATURDATS.
ADRIAN H. MULEER dc SOf<r,

NO. 1 PINE STREET, NEW TOKK.

A Strassburger. B.W.Strassburger. Leo.Strassburger

Strassburger & Sons,
No. 16 Commerce St.,

inONTG»MI<:Uir, AliA.,
DEALERS AND BROKERS IV BONDS, STOCKS

AND MISCELLANEOUS SECURITIES.
80IJTHEIMS SECURITIES A !*PECIAI,TY
CorrespondeiKe solicited. Orders have prompt atUn^

tion ,, ^
Relerbr permission tn Firs' Natlonil BanU, Mont-

BOmery. Ala.; .vlessri*. Mose^ Bro.^.. BaiiKers, Moot-
goniery. Ala ; Messrs. J.>alah Morris & Co., Banners,
.Montgomery, Ala.

Investment Securities

BOUeiHT AND SOLD.
IVANTBDS

Elizabeth City, New Jersey, Bonds and Scrip,
suuibern Central Lsis.

Mlddleiuwn Uniunville A Water GapSa.
IndianapuliB & Vlnoeanes Ists and idda,

dotuLU Vaiiey tiundb, all issues.

AliBBRT S. UACHFIBIiB,
No. 5H Pine Street*

Walsh & Floyd,
STOCK BROKERS,

No. 26 BROAD STREET, NEW YORK.

IAHI8 W. WAI.8H. JK., NIOOU, FLOTD, Jl

Member N, Y. Stock Bxcbantfe.

George Eustis & Co.,

B A N K B B B.

CINCINNATI, OHIO.




