N sk

RN ALY
s

3

$

B

1
2

b SR

Wfﬁfﬁ AT e i AR

T

- e 8 o W O

4
)
£
:%f.i
%

Digitized »R,‘

hitp://f

HUNT’S MERCHANTS’

- Weekly Newspaper,

REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF HE UNITED STATES.

MAGAZINE,

VOL. 45.

SATURDAY, JULY 16, 1887.

NO. 1,151

CONTENTS.
THE CHRONICLE.

Clearing Hoyse Returns..... .. 65 | Weekly Railroad Earpings..... 73
The Financial Situation........ 3 66 | Monetary and Commercial
Currenncy in the United Btates 67 | English News........ cc.cooet
Our Breadstufls Exports...... €9 | Comwercial and Miscellaneous
Railroad Earnines ia June and NeWSB.ccaeenan = e EE e .
the Half Year..... M- 70 .
3 4 . 4
"The Chrowicle.
Terms of Subseription—Payable in Advance :

For One Year (including Postage) . .ccveeeerces reasaaas---c $10 20

For Six Months A | 7 cesssses sessssmsreaes ses . 610

Europeun Subscription (including pnstage)............... 11 28

‘Apnual subseription in Loudon (including postage)...... 22 7s.

gix Mos. do do do — £1 8s.

Subscriptions will be eontinued until definitely ordered stopped. The
publishers cannot be respunsible for remittances unless made by drafts
or Post Office Money Orders.

These prices include the INVESTORS’ SUPPLEMENT, of 120 pages
jssued once in two months, and fucnished without extra charge to
gubscribers of the CHRONICLE.

A file cover 18 furnished as 50 cents; poatage on tho same is 18
cents. Vo.umes bound for subscribers at $1 00.

- London Agents:
Messrs EDWARDS & SMITH, 1 Drapers’ Gardens, E. C., who will take
subfcripti(ls]ns and advertisements and supply single copies of the paper
at 1s. each.

WILLIAM B. DANA.

JOIIN G. FLOYD. 102 William Street, NEW YOKK.

gWILLI.\“ w, DAVA & Co., Publishers,
PosT OFFICE BOX 933.

CLEARING HOUSE RETURNS.

In consequence of the intervention of the Fourth of July
holiday the exchanges for the week under review cover only
five business days. The exhibit, on the whole, is a favorable
one, the decline from the previous week, although large,
being in a great measure accounted for by the loss of one
day’s business and the heavy falling off in stock operations at
New York, where over three-quarters of the whole decrease
occurred. When to the above is added the further fact that
clearings during the week ended July 2 received a consider-
able stimulus through the usual half-yearly payments, the
comparison the present figures make becomes more satisfac-
tory. Moreover, and ‘notwithstanding the lesser number of
days included, there are eleven cities which show gains over
the preceding week. Crop reports, especially as regards cot-
ton, continue very good.

Compared with the corresponding period of 1856 (which
also covered only five business days) there is an excess in the
whole country of 7' per cent, and outside of New York the
increase reaches 11-3 per cent, Losses from last year are re-
corded at Boston, Providence, Baltimore, Memphis, Galveston
and Norfolk, but at many other citics large gains are exhibited,
the most important being Wichita, 923 per cent ; St. Joseph,
70°6 ; St. Paul, 60; Kansas City, 535 ; Denver, 50°3; Minne-
apolis, 487 ; and Omabha, 42-4 per cent.

The business failures occuring throughout the country dur-
the week, as reported to Messrs. R. G. Dun & Co., number for
the.United States 136 and for Canada 18, or a total of 154, as
against 181 last week and 179 for the corresponding week a
year ago.

Pursuing our usual method of deducting two-and-a-half
times the market values of the share sales at the New York
Stock Exchange (which were $55,790,000 and 73,404,000,
respectively, in the two years) from the total clearing at New
York, we arrive at the exchanges ascribable to other business,

which are $415,000,880 in 1¢87, against $3143,518,716 in 1886, or
an increase of 20°8 per cent.

TWeek Ending July 9. Week End’g July 2.

1887. | 1886, |P.Cent) 1887. P.Cent.
$ & 8
gelw onrk ..... sesismye 534,475,850 527,028,716 +5'2| 873,044,328] +28'4
ales 0J—

Stocks.. shares (976,220) (1,168,494)| (—18'5) (1,932,F88 (4—67‘3%

Cotton . bales (4%0,900) (52:,200) (—9°1) (532,600) (4381
srain... bushels.)| (24,671,300) &54 ,0 13,000) 2—54'4) (27,076,300 (+5'8§

(Petroleum........ bbls.) , (7,880,000): (31,470,000) —750)| (12,060,000)| (=758
Boston....... Cevesees w... 71,517.244] 178,477,636 —27 99.768,469 497
Pr.vidence.... . ceceeess 4,406,900 4,750,000 —7°8 5,003,800 184
Hartford.....oovevevenne 2,616,770 2,177,150{ 4202 2,897,945 24'8
New liaven......... Newiae 1,371,036 1,284,690 “+65 1,401,473 +29
Portlonde.e. cieecccne oo 1,1-8,045 944,897, 4258 1,()48,405i +19'9
Worcester .. voeee cenens +98,81¢ 75171 +14'5 000,501 —23'1
Springfield......... sapts 047,689 81&},527‘ 2:2°% 1,082,797 —+06
Lowell..... R T 578,431 512.230\ 112'9 531,142 —2'7
Total New England...| 83,576,445 84,7.'8,331' © =14 112,605,592 +96

]

Philadelphia. ; 59,764,810| 47,518,008, R5'8 76,600,920/ 175
Pittsburg..... 8,535,717 8,820,220; +xHR 10,376,738 822
Baltimore...... 10,700,589 11,313,497 —04 15,047,878, 4227
Total Middle........... 79,001,116 65,691,723  —+20°3 103,015,031 +18'6
Chicago0.... sociesccarcnes 51,424,199 47,285,436 +88 13,077.436)  +12'8
Cincinnati....cees cuie os 9,562.550 9,473,800 +0'9 4,861,200 —87
Milwaukee ... coeee cuenn 3,431,807 2,851,031 +1v°1 3,097,552, +09'5
Detroit.cce coccraces o 0 8,554,687 | 3.2p8,474 —+4'3 8,602,654 —1'5
IndianapoliS........... = 1,672,570 1,227.826] 43683 1,426,08586 2
Cleveland.... .... AT, 2,704,644 2,144,383 ¢ 292 3,288,025 378
ColumbusS..cvvveerevenens 1,027,83 1,435,497 343 2,145,220 3601
PeOTifBeeeenceeiee o canees 1,023,916 837,09 22'3 1.018,882| 4294
OMANR . coanone ciinossoses 2,720,168 1,919,145 1424 3,005,068 6493
Minneapolis ... eeeerenee 4,118,117 2,705,852) 487 3,468,760 +56
Denver.... ... SR~ = L 2,275,197 1,611,517 “+350°5 1.58:8,064 182
8t. Paul.... coovieennnnenn 4,029,077 2,518,433 600 4,210,822 598
Grand Rapids.. . 527,207 836,918 368 472,5°6 235
Wichita. ..... 823,028 423,004 <923 700,285 520
Duluth*.. 2,661,473  caeeeesn seee s s | ([@ememe
Topeka*...... ceeee. 315,604  ..eea | eeeenn 877,863 ......
Total Western.... .... 89,871,391 78,010,617 151 104,201,684 4150
St.- LouiS..coecescioiccnes 16,249.914 15,992,790 -+1'6 16,474,661 72
St. Joseph.... ..o ot ..n 1,2:9,539 749,943 4708 1,201,625 4256
New Orleans........ev... 5,786,841 5,083,821 —3'5 4427313 —12'¢
Louisville .......oceuiitn 5,265,228 4224449 +24'6 5,934,042 +8'8
Kansas City.eevieeennenn. 043,430 4.973.250] +953'd 8,121,737 4420
Memphis.., .ieiveivnann 1,004,671 1,443,791 —24'2 1,004,82 —197
Galverton.iie rieeranenns 797,344 1,229,001 —35°1 875,062 —3'6
Norfolk..... sudie remaseR R 511,715 dy3.456] —13'8 583,647 +1v'6
Total Southern........ 88,628,712  85,196,23% +9'8 89,124,814 492
San Francisco. .. .......| 13,608,828 9,083,680 +306:3] 18,873,358 +478
Total @ll...vuves ceee...| 899,156,8721 820,685,316 +7°8|1.251,7€6,707|  +24'1
Qutside New York...... $04.650,012] - 2313,6o9,600]  +11°3 378.122,379| +16'0

* Not included in totals.

Our usual telegraphic returns of exchan
have been received and are given bal
the similar period of last year the
‘ities records a gain of 63 pe
week ended July 16 based o
‘to an increase over the wee
Messrs. R. G. Dun & Co.
week ended to-night (July 15) as 179 (1
and 30 in Canada) against 154 last wee

time a year ago.

r cent.
n

report the number o
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Retwrns by Telegraph.

Week Ending July 18.

es for the five days
n comparison with
aggregate for the seven
The estimate for the full
these telegraphic figures points
k of 1886 of about 9°3 per cent.
f failures for the
49 in the United States
k and 183 for the same

Week End’g July 9.

1887. 1886. P. Cent. 1887.  |P. Cent.

) ) s |
New YOorK.. ceceavees .. 483.880,400| 454,425,444] 64l 443,087,585 +2'6
Sales of Stock (shares).... (933,439) (941,820'f (—09). (720,803 (—261)
BOSLOD..vveeeseseaens ....| 166,601,218 67,611,927 --1-:5| 59,604,408, —15
Philadelphid...oeeeeeenes - 56,804,004| 47,746,280 +19'7 48803050 +27°0
Baltimore. .. «ieeees s 10,601,638 10,358,184 423, 3.84%,084 —16
Chicago..... T 46,618,000] 43,381,000{  +76 42,033,008 +89
St. LOUISeeaee ceerseerenee] 18,816,084} 14,520, 84 —6'8, 13,411,815 431
New Orleans..... .o.eee . 4,838,609 4.045,278] +144' 4454501 -154
Total, 5 days. . .......| 682530638 642,347.484 463 619,424.310] +39
Estimated 1 daY... ....| 150.528,0i9 137,404,335/ 163 104,580.202] +239
ot e - sl (N Rl ja s, (L K i
Total full week..... | 81,558,637 T9,812,322) 480 753810512 +76
Balance Country®.. .....[s 97.4182.104l 905,021 4202 93,167,482 +2_8:
Total week.all.. ....| 931.810,791' HMALT.313 493 Bi7.2i799H 498

¥ For the full week, based on last weck’s roturns,
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THE FINANCIAL SITUATION.
The money market has continued to tend towards

increasing ease during the week. On call, as represented |

by bankers’ balances, the extremes have been 6 and 3 per
cent, averaging about 5 per cent, at which renewals have
been made. Time loans for brief periods and of the best
description are also a little lower, 5 per cent being the
prevailing rate now for 60 dayson first-class collateral, but
8 per cent is still bid for longer time and lenders manifest
very little disposition to accept miscellaneous securities
even at a higher rate. A reported feature of this branch
of the market is that ome of the largest life insurance
companies is at present declining loans on bond and mort-
gage at 44 and 5 per cent, expecting to be able to place
its money with ease at 6 per cent. Commercial paper is
of slow sale, notwithstanding the fact that some very
choice names are now offering. Our city banks are in no
condition to invest in this class of security, while out- of
town institutions are buying sparingly.

The cable reports discounts of 60 day to 3 months bank
bills in the open market London a shade firmer at 1§ per
cent, while the Bank minimum remains at 2 per cent. At
Berlin the open market rate is 13 per cent, and at Paris
2} per cent. Thereappears to be -no change in the
business or political condition in Europe. Trade remains
quiet everywhere, while the irritation existing between
France and Russia on the one side and Germany on the
other, seems to manifest’ itself in new ways every few
days. Perhaps the shrewdest and most effective weapon
Germany has lately used against Russia has been the
harm done to its credit by discouraging all investment in
its securities. In Russia’s present financial straits this may
be more influential than even the presence of alarge hostile
army in keeping the peace. Nothing however of a political
nature has happened which has disturbed in any degree
the money markets at the chief European centers. The
Bank of England lost £143,000 bullion during the week,
but a special cable to us states that no portion of it was
shipped to the United States. The loss was made up by
an import partially from South America of £51,000, by
an export wholly to Lisbon of £50,000, and by shipments
to the interior of Great Britain of £144,000.

Our foreign exchange market has been dull and
declining this week. On 'I'uesday nominal rates dropped
& half cent per pound sterling. There was ~mo
apparent cause for the decline except a liberal
offering of bills, said to be mainly renewals of
loans, with a very slack demand. The offerings
were, however, gradually absorbed, and on Thursday
afternoon the tone was reported to be firmer again, th_ough
the business continued light. Yesterday the situation was
gubstantially unchanged.: Rates are so low now, that there
is an absence of the usual inducement for offering bills
against future shipments of cotton as has been customary at
this season of the year, and as to exports, all our products
have been moved except the surplus wheat, and wbeat
makes exchange slowly. Mr. Switzler of the Bureau of
Statistics has this week issued his preliminary reports of
the export of breadstuffs, cotton, provisions, &ec., which
show an aggregate over 6 million dollars less than last June.
As the imports during the same period were probably
about 5 millions more, there must have been an adverse
balance during that month on the whole trade of about 10
million dollars. Thisshowshow unresponsive to the trade
condition foreign exchange rates have been of late. The
preliminary figures for June are as below. We give also
the totals for the twelve months, the comparison in each
case covering three years.

——

- —_———
EXPORTS OF BREADSTUFFS. PROVISIONS, COTTON AND PETROLEUN,

. Boports 1886-87. 1885-88. 1884.85.

m U. 8.

June. |13 Mohths.] Jume. (12 Months.| June. 12 Months.

Quantities. .
Wheat bush.| 12,148,459/100,809,212 9,046,795 56,764,834| 3,884.769 83,781,807
‘Flour...bbls. 882,849 11,328,872 818,778 8,072,208 ' 500,464 10,373,724

Wheat. bu.! 16,120,380/151,789,133 12,708,798 93,080,152 6,536,867|130,483,655
Corn...bush. 2,714,080/ 89,724,909| 4,947,779 63,161,232 8,943,675| 51,408,645
Tot. bush..| 18,834,440/191,514,135 17,656,575/156,251,384 10,480,532(181,873,300

Values. $ $ $ $ ) 3
Wh't & flour| 15,591,968 140,978,359 11,317, 282 87,497,498 6,585,400/123,081,926

Corn &meal.| 1,353,489] 19.785.632( 2,280,176 82,353,880 2,297,153| 28,487,439
Rye.......... 27,205 216,185 10831‘ 138,105 48,603| 2,000,275
Oats & meal 16,741] 617,140 82,358 2,662,589  84.820| 2536 423
Barley....... 86,437 848878|  12,328|  163.309 9,054| 345768
Bridstufls..| 17,025,840|163,426,194| 13,702,993(122,810,870| _9,024,580|156,451,831
Provisions .. 17,967,622, 85,337,381 8,069,182| 85,609,148 8,081.985/100.424 624
Cotton....... 2,074,417,208,449,798| 11,176,359|204,483,331| ~6,032.097(201.773.911
Petrol'm, &c.| 4,224,019) 45423,474| 4,568,436| 40,478,640 4.635,985| 49.881.950 °
Tot. value...| 31,201,898/499,636,850] 87,516,970/462,381,507| 27,774,547|508.512.516

. There has been no material change during the week in

‘the outlook for the crops. In Illinois the drouth con-
tinues, and has undoubtedly already done considerable
harm. The amount of damage in the future will depend
of course upon the length of time to elapse before relief
comes. Qutside of Illinois, however, the situation is in
general quite promising, needed rains having fallen at.all
but a few special points. The Agricultural Department
report of the condition of the crops on the 1st of J uly
has been issued this week, and shows results about
as expected. We give. it in full on another page.
There has been a decline during the month in the
averages of oats, winter wheat and spring wheat.
The average of the latter is reported as only 79-3, which
would make it 4 points lower even than .in 1886,
when such exaggerated statements as to injury from hot
weather were current. The cause of the decline this time
however is said to be the prevalence of chinch bugs. It
is too early yet to form any reliable estimate as t> the
probable yield, though doubtless it will not be as large as
last year. It would not be surprising to find, though,
that the early reports of damage had again been exagger-
ated As bearing on that point, it is certainly Big-
nificant that the Chicago correspondent of the Journal

of Commerce, writing under date of July 12, reports the

spring wheat belt “in much better condition than at any
“time during the last thirty days.” As to cotton and
corn, the Bureau gives very favorable accounts. . The
general average of condition for corn is stated at 97-7
per cent. Corn being such an important crop, we ‘give
below the July coundition figures for a series of years.
We have also made up the acreage for the leading States
based on percentages of increase kindly furnished us by
Mr. Dodge, the statistician of the Department.

" ACREAGE AND CONDITION OF CORN ON JULY 1.

1887. 18886. . 1885, 1884, 18883. 1882.
g B g g .8 3
G SIS RO T
3 S = S 3 S = ] § ] = S
§ S S S | § 5 S S B 5 g $
o « o < < ~q & < o - & <
Illinois..... | 98| 8,844/ 97| 8,559| 90| 8,559, 97 8,151 85| 8,151| 68| 7,914
Iowa....s...| 99 8,085 99| '7.927| 92/ ¥.550/102 7.330! 80| 6.931] 72| 6,7
Missouri....| 99| 6,744/101| 6,485 87| 6.206 98| 5.908) 82| 5,878 03| 5,763
Kansas..... 100/ 6,394|102 5,813| 83 4,885| 94| 4,565 95| 4,709/101] 4,981
Indiana..... 98] 3.,758| 95 3,721/108 3,721| 97 3.613| 92| 3.542| 79| 3.488
Nebraska...({100| 4,112| 95! 3,879 97| 3,526 99 3,235 87| 2,818] 90| 2,964
Ohio........ 96| 3,017| 93| 2,987 u7| 3,018| 03| 2847 83| 2,818 84| 2.978
Michigan...| 99 967! 96 948| 87 938! 99 9291 73 911| 86 930
Tennessee..| 98| 3,560) 88! 3,584/102] 3.,570] 95| 3,245 92| 3.213/108| 3,119
Kentucky..| 95 3,481 91| 3,516{103] 3,551| 90; 3,258/ 91 3,258/102] 3,108
Pennsylv’a.| 99| 1,452 88 1‘438i 96| 1,417 08 1,403| 89| }1,402] 82 1,888
New York..| 98 710} 92 7147; 85 731, 96 54 84 761} 86 769
Total...... .|50,933] ../49,524) ../49,762 ..[45.328] ..l44.437] ..|42.8%
Allothers..| .. 26,048 ..|26.170 ..|25, 368! 24357 ..|23.865| ..|22.8%6
Tot. U. S..1977'76,981] 95(75.,604 94 73,130 96!69.683| 83'68,302| 85'65,680
Per cent of
inc.acreage

17 35 50 20 40 22

I Three eiphers (,600) omitted from * aocreage” figures.
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.27 points better than a year ago.
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" The area devoted to corn has thus been increased
1,287,000 acres, while the general average of condition is
Since the first of the
month the condition for Illinois, which is stated at 98, must
have been reduced. This would also affect the genera]
average, as Illinois is such & large producer. But as the
weather outside of Illinois has been much more favorable
and as the cereal has had such an excellent start every-
where, and the acreage is heavier, the promise of a much
better crop than last year still holds good.

The stock market this week has been rather unsettled
in tone, with the fluctuations in prices irregular, and no
decided current one way or the other. The mooted Balti.
more & Ohio “deal” is still the controlling factor in the situ.
ation. Early in the week the report was that it had failed
at least as concerns the parties hitherto supposed to have
been most prominently coonected with it. ‘When this

AT
—
July 14, 1887, July 15, 1886,
Banks of - :
Gold. Silver. Total. Gold. Silver Tetal.
£ £ £ £ £ £
England.. .... 22,300,413( ..... ... 22,800,413!| 21,140,728} .......... 21,140,728
France........ 47,994,180(47,146,558' 95,140,736|| 54,361,435/44,885,109| 99,246,544
Germany* ....| 21,264,104/18,857,048] 40,121,150;| 20,361,430|16,169,570| 38,531,000
Aust.-Hung'y| 6.879.000|14,133,000| 20,812,000|| 6,384,00G|18,509,000| 19,008,000
Netherlands..| 5,094,000/ 8,264,000( 18,858,000/| 6,604,000 8,178,000 14,887,000
Nat.Belgium*| 2,564,000 1,282,000 8,846,000 2,643,000/ 1,321,000 8,984,000
National Italy| %7,001,000| 1,118,000/, 8,119,000/| 7,263,000 1,483,000 8,756,000
Tot.this week|112,898,687|90,800,602 203.697.299; 118,857,593|85,550,879|204,408.273
Tot. prev.w’k. 113,386,896 90,054,115204,341,011(1118,2178,740(85,088,793/203,342,5368

* The division (between gold and silver) given in our table of coin and
bullion in the Bank of Germany and the Bank of Belgium is made from
the best estimate we are able to obtain;: in neither case is it claimed to be
accurate, as those banks make no distinction in their weekly report,
merely reporting the total gold and silver; but we believe the division
we make is a close approximation. -

NOTE.—We Teceive the above results weekly by oable, and while
not all of the date given at the head of the column, they are the
returns issued nearest to that date—that is, the latest repor figures.

The Assay Office paid $229,197 through the Sub-Treas-
ury for domestic bullion during the week, and $637,021
for foreign bullion, and the Assistant Treasurer received
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- The following statement made up from returns collected
by us shows the week’s receipts and shipments of currency
and gold by the New York banks.

Week ending July 15, 1887. Received by | Shipped by Net Interior

. N. Y. Banks.|N. Y. Banks. Movement.
CUITANCY . . ceccrassee sesssascassssasase $833,000 | $1,118,000 |Loss.. $285,000
BOMA. . oescoooccctssssomssssosnssscssssss]  soesseee 550,000 |Loss.. 550,000
Total gold and legal tenders..... $833,000 | $1,068,000 |Loss.. $835,000

The above shows the actual changes in the bank hold-
ings of gold and currency caused by this movement to
and from the interior. In addition to that movement the
banks have lost $700,000 through the operations of
‘the Sub.Treasury, and have gained $637,000 by Assay

" Office payments for gold imports. Adding these items
-to the above, we have the following, which should irdi-

cate the total loss to the New York Clearing House banks

"of gold and currency for the week covered by the bank

statement to be issued to-day.

Net Change in

Week ending July 15, 1887. Into Banks. |Out of Banks.
Bank Holdings.
Banks’ Interior Movement,asabove $3833,000 $1.6688,000 |Loss.. $835,000
8ub-Treas. oper. and gold imports.. 5,837,000 5,700,000 {Loss.. 63,000
Total gold and legal tenders ...| $6,470,000 | $7,368,000 |Loss.. $893,000

The Bank of England reports a loss of £143,000 bullion
during the week. This represents £1,000 net received from
abroad and £144,000 sent to the interior. The Bank of
France lost 6,600,000 francs gold and 2,125,000 francs
gilver, and the Bank of Germany, since the last report,
lost 100,000 marks. The following indicates the amount
of bullion in the principal European banks this week and
at the corresponding date last year. ;

was followed on Wednesday by the offering down of Cin- the following from the Custom House.
o cinnati Hamilton & Dayton stock some fifty or a hun®| Oonsisting of—
;(, dred points (no shares changing handshowever) the whole | 4% Puiee < | o U. 8. Gold | Sulver Ger-
s market weakened and a sharp decline in prices ensued, Notes. | Oertific’s. | lLificates.
z To the surprise of nearly everybody, however, the market | JuI¥ g- $;§g'1;‘é 32 ‘g-ggg 3"?22-883 $‘:g(‘;-ggg $§goggg
§ completely changed tone on Thursday, with a rallya8| « 11| 53005211 31,500 81,000 330,000 87,000
s”; sharp as the previous day’s fall. Yesterday it waS ‘: g g;’;,ggg gg 2(2,'388 ;g-m g;g-ggg ;’;ggg
j% rumored that the proposed deal had been taken up by | « 14| 395674 88  5000] 37.000] 312,000 41,000
;| pm:]i;s promitl;nt inl th: WestISl:?re s:ttltimeg'téi 'I;fls Total.| $3,216,983 68 #114,000 $376.000/ $2,328,000 395,000
wo gseem the only true solution o e difficulty, : oo i
and if the report should prove correct the influence coiltxnctlzl;(ii:f(llylzta?;a:: X)‘;lgg menta were $5,000 in silver
on the market might be very substantial. The report ' )
had- the effect of further strengthening prices yesterday, ; S
but there was little time to test the temper of the market, YURRENGE IZY HE WAL fSTA s,
b ‘ag the sudden death of Vice-President Hill of the Stock r.We have. been furnished, ‘fhm“%fh the kindness of MI_"
%« " Exchange, shortly after noon, cast a gloom over Wall Kimball, Director of the Mint, with proof §}1eets of h}s
g Street and caused the closing of the Exchange and the report for.the calendar year 15.386, soon to be issued. . This
£ cessation of business. The Eaist Tennessee Virginia & annual Mint volume .has during recent years contained &
‘52 Georgia company has this week declared a dividend on very extensive coll‘ectlon of facts 'bearmg upon the produc-
3 its first preferred stock. It proves to be what current\ tion of gold and silver, not only in the United States but
;% reports had indicated it would be, namely, an annual div- through‘out the W_Ol‘ld- Eaffh bra.1.1ch of fshls inquiry has,
; idend of four per cent. ‘ ot obvious reasons, many difficulties; which render results
: ‘ ore or less inaccurate ; but through the industrious efforts

of the Mint Bureau these difficulties are being gradually
overcome, and the present report appears to be more
complete and reliable than any which has preceded it.

The total of the gold production of the United States as
made up by Mr. Kimball we' have already published.
This volume however gives the details of both gold and
silver by States, and also the process by which the results
are reached. It is satisfactory to be able to believe that
the official estimate of production, more especially as
regards gold, has at length become as reliable as it is pos-
sible for such a statement to be. In fact for the last four
or five years these Mint results have been gradually
changing their character. Prior to that time, a8 an indica-
tion of the production in the United States no reliance
can be placed upon them. Mr. Valentine's reports from
1870 to 1882, for the States west of the Missouri River,
contain the only reliable data we have on that subject.
The estimates of the Mint covering the same and previous
years were made up mostly from the loose, exaggerated
reports of miners, and are not worthy of a place in statis-
tical tables. As nothing else is to be had for the period
previous to Mr. Valentine’s work, there may be some
excuse for using the earlier Mint figures, but none what-
ever for adopting subsequent totals except those of a very
recent date. Since 1882 Mr. Valentine has stated that
his means for obtaining information have, for well-known
reasons, become less complete, while the Mint methods have
been perfected, and hence the adoption of the latter. We

state these facts for the benefit of Euaropzan com pilers,
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“includes the entire consumption of the country. ‘Thatitem
.covers nothing but American coin, which,.according to the

“tion of tho stock of cuin (that is omitting the bullion in
the Troasucy Jaravey 1 as givoa abivy) is as follows.
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years is as follows.

1886, fl

| i -
State or Territory. : l
Gold. Silver. Zotal. i Gold. Silver. { Total.
il
$ $ I $ $ 3
Alaska.... ........ 448,000 2,000 418,000, . 800,000 2,000/ 302,000
Arizona..... ...... 1,110,000] 8,400,009 4,510,000 ,000| 3,800,000| 4,380,000
California.... ..... 14,725,000! 1,400,004 14,125,000/ 12,700,000 2,500,900 15,200,000
olorado.... ...... 4,450,0::0{16,000,00" 20,450,000 4,200,00 0,15,800,00020,000,000
Dakota ........ .... 2,700,000} 425,000 3,12 3,000 3,200 000 100,000, 3,300,000
Georg ..., ....... 152,500 1,000 153,500 | 186,000 ........ 136,060
Idaho......uv...... 1.800,000! 3,600,000! 540 000 | 1,800,000| 8,500,000; 5,300,000
Montanpa.... ...... 4,425,000(12,400,000 16,825,000 3,300,000 16,080,000/ 13,260,000
Nevada............ 3,090,0001 6,000,000 8 080,000 3,100,000/ 6,000,000 9,100,000
New Mexico.. ... 410,000] 2,300,000 2,700,000:/  800,000| 8,000,000 3,800,000
North Carolina...| 175.000 g00| 179000/ 1521000 3,000 155,000
Oregon.. . . .... 490,000 5,000 905,000 | 800,000 16,000 810,000
8outh Carolina... 37,500 500 38,000:| -~ 43,000] - ........ 43,000
Utah............... 216,009 6,500,000 8,7 16,000 | 180,000! 6,750,000/ 6,980,000
Washington.. .... 147,000 258.';08 p '33,?88 i 120,000 70,000 190,000
OXBB.occovoee sess)]  isceesss 0,0 200,( ) =

Others*......" 11" 5,000[ 5000 “10,000§ 90,000 5000 95,000
Totalk. .. oui v 134,839,000.51,321,500 86,10,500 {31,801,009!51,600,00 83,401,600

* Tncluding A‘ul;ama, Tenﬁesseg,- Vi;ginla, Yermont, Michigan and
Wyoming, and in 1855 Texas also.

No new statement of the quantities of these metals
used in the arts is furnished this year. The detailed
figures for 1885 are reproduced, Lut being revised in some
slight particulars now show that the gold consumption dur.
ing that year was $11.152,120 and the silver $5,198,413. It
should be added that although no systematic inquiry like the
inquiries for previous years was made in 1886, coverin g these
matters, the Bureau obtained from private refineries and
from the Government mints the value and classification of
bars manufactured for consumers at those institutions dur-
ing the twelve months. As a result of such inquiries it is
reported that $3,490,422 of gold and $583,116 of silver were
so prepared and furnished the trade by the private refineries
in 1886, against $1,928 356 of gold and $530,828 of silver
in 1885. Such a large addition to the amount supplied
manufacturers'by this single agency seems fully to author-
ize the conclusion drawn, that there must have been dur-
ing the year under review a general increase in the indus-
trial use of the precious metals. Of course itis under-
stood that the above totals for 1885 include all kinds of
gold and silver used in the arts,—that is, - United” States
coin and bars, foreign coin, old plate, etc. . 'We mention
this fact because some writers seem to assume that the
item ‘“used in the arts,” which is always given in the
annual compilation of coin in the country by the Mint,

Mint method of making up the total visible and  invisible
stock, is the only portion of the consumption which needs
to be deducted. Mr. Kimball's coin and bullion statement
for January 1, 1887, with the changes made during the
year 1886, is as follows :— ’

Gold. I

United States Coin. Silver. ]| Total.
$ $ ]‘ $
Stock of coin January 1, 18853........ 534,235,453 203,203,972 t 827,529,325
Coinage for calendar year 1888. ... .. 28,045,543 32,088,709 | 61,082,251
INEL TPOPER oivoies o simse » cammmomane 960,135 440,802 ' 1,400,987
OB v cummas isibia yumespamensurnss 564,141,130 | 325,821,988 | _r89,062,513
Less : T i
Deposits of United States esin ... 445,743 764,910 1,210,659
Used in the &rts .................... { 3,500,000 200,000 |  3.700.010
BOERE counanmunnos biisssmannerss sars I 8945541 964,916 | 4010650
Stock of co'n January 1, 1887........ 56¢,195,887 34,856,467 t 885,001,854
Bulliin in the mints and R |
offices Dec 81,1886 .....oouue.. ..., 81,431,202 *7,083301 | 83,464,653
Total metallic stock Jan. 1, 1887, ... 041,625,619 | 38180858 | 073,516,507

*Coin'ng value. In the Treosury s atemeont of * nssets and liabili-
ties,” as in previeus Mint st tomenis of cirenlation, the stock of silver
builion on hatd in mints and assay oflices is 1epresented by 118 cost.

These are very large totals. The distribution or loca-
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who we see still use the old estimates and thereby vitiate _ ‘ Silver Coin.
all thet 1t Ownership. Gold Cotn. Z‘gfl:ggfg
olr results, . . Full Legal (o0 iaioni U rotar, .
Mr. Kimball brings up the production of the United . - "Rt NG
States for the calendar year 1586 to $34,869,000 for gold | Treasury. ............| *9,980,901) +71,250,585] 95,600,085 96,920,503 186,901,404
. ; . 5 | National banks......1$153,010,6a5 §11,153,377 2,789,514 13,942,501 166,983 556
-and $51,321,500 for silver, which, compared with 1885, | &tase banks. .. .. .. Veasscee) | 2
shows an increase of $3,068,000 of gold, and a decrease of Othtzr barkaasd pri . }167,258.865 46,724,208 213,983,073i531.158.804 ,
vate hands......... y 8 .
« f 4 * 1 ) ) e e - S
$278,500 of silver. The detailed statement for the two Total coin........ 060,105,381) 240,671,810' 75,174,457 (524,610,467 885,041,854

* Exclusive of outstanding gold certificates ($97.215.605).
" 1t Exclugive of outstanding silver certificates $117,246.670).
1 Includes Treasury and Clearing Honse certificates ($80,185,260).
;[ncludes silver certificates ($3,690,225). ‘ .
| Reported to Comptroller of the Currency by 849 State banks at close
of tiscal year 1886. i

Includes silver.

According to the foregoing there were $292,439,047 of
gold coin in the hands of the people at the date mentioned.
Mr. Kimball endeavors to explain this item by dividing
up a considerable share of it between California and sav-
ings institutions. We can hardly agrec with him in that
portion of his investigation. Savings banks hold very
little gold indeed. They have no use for it, and as it
would be an absolutely dead asset, we cannot presume that
they would keep itin any amount locked up in their vaults.
In fact, the cash holdings of savings banks as a general
rule are merely a deposit in a National or State bank.
They keep on hand—that is, in their own vaults—only about
sufficient cash for their daily needs. Hence, if the stock of
gold in the country to-day is 641 million dollars, as shown
above, we can discover no way of avoiding the conclusion
that about 2924 millions of it- must te in the hands of the
people.” And as one scarcely ever sees a gold piece of any
description in active circulation, the question naturally
arises—where is it all 7 May it not leave the country in
unrecorded ways ? May it not go out through (‘anada, of
which movement no record can be kept 7 Is not some
such explanation the presumption ? ’

~We also have to take exception to Mr. Kimball's
statement of the stock of “money” _(cufrency) in
the country. We refer to the summary covering paper
and coin of every description, according to which the
total currency is made to reach $1,879,919,935.- This
summary, we are aware, follows the customary form
which has long been in use in Mint reports. But
age cannot make any method correct. The obvious
objection to the statement is that it calls both the sub-
stance and the shadow currency. That is to say, it
includes all the coin and bullion in the country, and then
counts a considerable portion of the coin and bullion a
second time by including its representatives, gold and sil-
ver certificates ; again, it includes all the legal tenders
there are, and then re-counts them in part by including the
certificates of deposit for legal tenders. We can see but
little more of reason in this method than the Census-taker
would exhibit in counting a man and his photograph as two
men.
should = increase the gold and silver certificates in the
Treasury 226 millions of dollars this month (that is to the
full extent of his holdings of gold and silver J uly 1) and
the: next month retire and destroy the same amount.
These operations on the theory of the Mint Bureau would
be an increase and decrease of the currency -and would
cover a most rapid and violent inflatien and contrac-
tion, and yet.commerce would. not know or show a
sign of it, and the total Treasury cash would not be
changed for a ‘moment to the extent of even one cent by
cither or both transactions. Surely that must be a kind

of “money ” too unsubstantial and shadowy to mect the
needs of these days. : .
This brings up the only remaining point we shall rofer
to at this time, and that is the circulation per capita which
is always apparently made much of in Mint reports. We
do not mean to be critical, but we never see that summary
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- Conceive, for illustration, that, Secretary Fairchild -
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in an official paper without regret. No Government docu-
ment should encourage error, and yet standing alore such
a statement is wholly misleading, a kind of a snare set by
inflationists to catch the votes of ignorant men. ‘What
could convey a more inaccurate impression to the average
countryman unfamiliar with finance than to state that the
circulation in France is now $50-75 per capita and in
America $31-86 per capita. Business transactions in
France éverywhere, both large and small, are conducted
mainly by means of gold and silver ; in America transac-
tions, except the cash retail trade (and the cash transac-
tions even in that department, are by far the lesser portion)
are conducted by means of checks, and this is not only
true of the large cities, but is rapidly becoming the rule
even in smaMer communities, for banks are forming
everywhere in the United States. s

If therefore one desires to make a correct comparison of
the per capita currency condition of IFrance and America
one ought first of all to know the average amount of these
checks that pass in this country during a period in which
we may suppose the other currency changes hands once.
Checks are our chief reliance, and in such a comparison

‘should of course be counted. One may gain an approxi-

mate idea of, or at least a hint as to the total, by taking a
week’s average of the bank exchanges which we publish
constantly. To be sure those figures only cover a few cities,
and only about ten per cent of the population, but they
include the larger communities and a considerable portion
of the transactions. Last week’s total exchanges recorded
by us reached about 1} thousand million dollars. If we

* call the weekly average of those few cities one thousand

millions we ought perhaps to increase that average several
times to cover the whole population, and show the crea-
tions of that kind of currency actually passing from one
individual to another each week. But even that total ought
perhaps again to be largcly added to if one would make an
approximate comparison with the work done by other
currency, the whole of which does not on the average
probably change hands oftencr than once a month ; or, to
express the idea in other words, the availability for com-
mercial purposes of checks made at the moment and place
wanted may be presumed to equal several times the same
amount of currency scattered over the country. Ilowever,
for this occasion let us simply estimate the total checks
used in the United States as equal to or furnishing three
thousand millions of circulation, an item which is wholly
omitted from per capita statements and to correspond with
which France has nothing at all. Using the Mint figures,
and adding these exchanges by means of checks as esti-
mated, we should.reach the following result.

Circulation Per (‘apita.

(’ountries. = S o R TR T
Gold. | Nideer i Puper. 1 ('hecks. Total.
France......... L2105 g1553 | §1417 | NiL $50°75
{
United States.| . $10°88 “ ¢33 | $1537 1 #5172 £33°58

The foregoing is of course a rough estimate, but we
think so far as representing the situation in the United
States it comes short of the truth. As shedding light on
the same subject we would recall the investigations and
statements prepared by Mr. John Jay Knox when Comp-

troller, respecting the proportion of checks and currency

of different kinds which enter into bank deposits. The
results he obtained are striking and suggestive. DBut our

purpose will be attained if we shall only have put others
on the inquiry, so that in the future should it be found
desirable to ptiblish. official per capita statements of circu-
lation the compiler will not omit checks, the most import-
ant item of all.  The aim of a public document is to
instruct the public, not to fall in with and encourage its
rrors,

OUR BREADSTUFFS EXPORTS.

. It will probably be a surprise to most persons to hear that
our wheat exports are now on a scale almoss never before .
equalled. The Bureau of Statistics at Washington has this-
week issued the figures for the month of June, and as they
cover the last month of the Government fiscal year; it will
be well to dwell for a moment on the results disclosed.

In June we exported of wheat 12,148,459 bushels
(against 9,046,795 bushels in the corresponding month
last year), and of flour 862,649 barrels (sgainst 813,778
barrels), or a total of wheat and flour of 16,120,379
bushels. This is at the rate of over 193 million bushels a
year, a figure which has never been reached in any twelve
months period in our history, though a close approach to
the same was made in the fiscal year 1881 and also in th»
fiscal year 1880. If these large shipments marked the
beginning of a new crop movement, there might be reason
for thinking that that accounted for the magnitude of the
exports. In point of fact, the wheat going out is from
last year’s crop, it being too early yet for the new crop.

Of course it will be contended that the shipments are
large because of the collapse of the cornering operations at
Chicago, and in part this assumption is correct, though it
was only in the last half of the month that that circum-
stance came into play. In tiuth, however, the exports
have been heavy all through the year, and it is to this
feature more particularly that we wish to direct attention.
It is commonly supposed that the corner seriously inter-
fered with the outward movement, and undoubtedly
it did reduce shipments to some extent; nevertheless
exports have:been free and large through the whole
twelve months, the necessities of Europe being such as to
make recourse to our supplies quite unavoidable. In an
article in the CuroxicLe of September 18th last, we
pointed out that the indications were unmistakable that
the outside world would require large amounts of wheat
from us, and that this assured us & good market for our
supplies, if only we did not repeat past errors, and fix
prices so high as to shut out intending buyers. Itis
gratifying to find that the prospect then held out as to the
demand has been realized, and that clique manipulation
has proved less hurtful than on other recent occasions.

To give an idea of the magnitude of our wheat ship-
ments in the twelve months, we need only say that
the total for this period foots up no less than 100,809,212
bushels, besides 11,328,872 barrels of flour, being a grand
total of 151,789,136 bushels. In the previous year the
exports reached only 94,565,793 bushels, so there has been
an increase of over 57 million bushels. Not only that,
but the total is larger than in all other years, except two,
namely in 1879-80 and 1880-S1, when the exports were
respectively 180,304,180 bushels and 186,321,514 bushels.
The foreign consumer secured these supplies, t0o, at reason-
able figures, for the average price of the wheat shipments
is only 89 cents per bushel (the average in 1885-6 having
been S7 cents, and in 1834-35, which was the lowest, a
little over 86 cents), while the average par barrel of flour
is lower than in any other year, or only $4 52. The fol-
lowing shows the wheat and flour exports and av:rages,
as well as those of corn, for fourteen years, and also the
production of both corn and wheat in the same years.
The figures for 1886-7 are not final, some minor points
not having been heard from. Allowance for a small
increase in them therefore should be made. As it ig,
however, they are sufficiently close for comparison, and
we only make this explanation in order that when the
subsequent corrections are made there will be no mis.
understanding of the reason for thé change.
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180 million bushels in 1879-80 we received an average of
$1 24, while in 1885-6, with the average 37 cents less, the
exports were only 944 million bushels. The price was
high, too, in other years of large exports. A mere state-
ment of the facts in this way, however, is misleading and
may encourage inferences that are not warranted. There
is certainly no ground for the assumption that when there
is & heavy foreign demand, we can ask any price we
choose for our surplus. Ratker if there is any lesson that
the above figures teach, it is tkat nations, like individuals,
can not afford to take advantage of buyers’ needs. By
holding prices high in the early years we placed a pre-
mium on wheat raising, inducing the whole world to go

~ into it, with the result of cutting off some of our market

and bringing prices down very low. Now, with so
many competitors on every side it will be neces.
sary for us to sell at moderate figures, in -order to
retain our position in the export trade, and a return of
the high prices of 1879-81 must therefore.be regarded
as out of the question. This is taking a broad view of
the matter, in the light of the effects of a wrong policy
upon the country’sinterests. Bat from the standpoint of
the speculator the policy of attempting to force con-
sumers to pay high prices is still more shortsighted, for
every such attempt in recent years has failed of success,
the latest effort having been the most disastrous,
although undertaken at a time when foreign consumers
were more than ordinarily dependent upon us.

1t will be noticed that corn, unlike wheat, shows a large
falling off in the exports, the total in fact being the
smallest of any year since 1874-5, reaching only 39,724,-
999 bushels, against 63,655,433 bushels the year before
nearly 92 million bushels in 1830-1, and over 98 mil-
lion bushels in 1879-80. But in part explanation it should
be remembered that the yield of corn last season was greatly
reduced. It will be noted that the corn that did go out
went at a low figure, the average per bushel being only 48
cents, which is the lowest yearly average since 1873-9.
Probably at a higher price more would have been sent;
but the world has evidently been educated to expect low

greater than in the previous year. Wheat, {lour jand

sixty roads contributed te this increase.

—
——1

As compared with the best of previous years—1880-1
and 1879-80—there is in the one case the large falling
off of 104 million dollars, and in the other case a falling
off of over 121 million dollars. The reasoa for the heavy
contraction is found chiefly in the grest declina in price ;
in the case of corn there is in addition the diminution in
the volume of shipments.” As the decline in price must
be regarded as more or less permé.n'ant, there is little
likelihood that our breadstuffs exports will soon again
reach the extraordinary figures of 1879-80 and 1880-81.

RAILROAD KEARNINGS IN JUNE AND THE

HALF YEAR.

As indicated by our preliminary figures last week, the
June statement of gross earnings 1s of the same favorable
character as its predecessors. - Neither in amount nor in
ratio is the increase as heavy as in the months immediate-
ly preceding, but that fact does not possess any special
‘significance, for it must be remembered that in June,
almost for the first time this year, we are compa.rmg with
-really large earnings in the preceding year.

- In reviewing the June, 1886, statement, we at the time
pointed out that it was the best exhibit it had been our
privilege to record for a long while, and that this was true

not only as regards the amount of increase, but also as -

regards the fact that the gains were so general—extend.
ing to nearly all sections and classes of roads. The gain
then on sixty roads was $2,058,990, and forty-nine of the
This year we
have a further ga.in of $3,199,776 on 113 roads, and only
18 of the 113 roads show a decrease—a noteworthy
record of continuous improvement. Of course in the
years preceding 1886 the June result was indifferent or
unfavorable, but that does not diminish the importance
or value of the successive gains now. Here is a summary
of the June- results for eight years. It will be seen that
in 1880 and 1881 the increase was even more striking
than now. ~

June, 1882 (57 roads) 158,523

. , . . o " Mileage. i ings. -
| prices, and will not readily accastom itself to any others. [ = "“‘”Y 1 - E“."’“'WSY Incréase o
I Y . . . ear ear rear ear Decrease.
E The falling off in the corn shipments has £ that extent Given. |Preceding.] Given. | Preceding.
|1 offset the increase in wheat, but nevertheless the value of | Miles. Mies. | 8 s | :
th. : 113 June, 1850 (42 roads)| ....... e | 18,164,7720 13,249,394 Inc. 4,915,378
l the total breadstuffs exports is some 40 million dollars June, 1881 (43 roads){ - 82,119 | 28,606 | 17,038,008] 13,065,455 Inc. 8,959,521
|

o ; . . June, 1883 (70 roads)| 56,398 | 51,180 | 26,751,042| 24,856,359 Inc. 1,807.698
corn are the principal items in these shipments, and | june 1884 (57 ronds)| 45976 | 48136 | 19.221 215 20,032,926/ Dec. 811,681
the following w1” show the value of each in the last June, 1885 (49 roads) 41,240 40,813 15,237,167 1(5.0-14.732' Dec. 807,585

fourteen years. We give the total breadstuffs exports at

June, 1836 (60 roads)] 47,402 45,775 20,051,630! 17,992,840| Inc. 2,058,990

|
45,851 40,311 i22.648,158 22,806,681 Dec.

June, 1887:113 roads) 52,623 59,002 27,577.658; 24,377,882 Inc. 8,199,776

: Previo’s S‘:‘""” Quantities Exported. $162,426,194, as stated in the advance statement from
g = , ‘Washington issued this week, but there are certain minor
- s Wheat.| Comn. Avge Avge | Tot. W heat Av. | v - . ove . :
1 o 1(000s | (000s | Wheat. | per | Flour. | per |ang Fiour.| Corn. |per | items and ports not embraced in this which will probably i
’ bbL. - : . : P
i Sl bush —|—— — ]2 | raise the final total to over 165 millions. 1
Bush.| Bush. Bush. s Bbls. $ Bush. |. Bush. $ -
"74.1981,254| 932,274| 71,089,928/1-428| 4,004 094|7-146| 89,463,351 34,434,606/ 719 "VALUES OF EXPORTS, ;
*75./309,102] 850,148 53.047,177\1-124; 8,073,128/6-001| 70,926,253'28,858,420|-847 | T !
"76.|292,136/1,821.069| 55,078,122(1-242| 8,935,512(6°208] 72,762,926 40.498,572(-672 |  Fiscal Year Wheat | Total Total | 4 otq1 an
"77.|269.856/1,289.627, 40,325,811/1-169| 3,343,865|6-479] 55,372,104,70,860,083]-587 ended Wheat. | Flour. | Wheat. | Corn. | Wheat& |prqqstugs,
"78.|384,104|1,342,568) 72.404,001|1-338| 3,047,3336-358, 90,167,959 85,461,008 |-562 June 30. . Corn. | ,
"19.(420,122(1.388,218/122,353,938| 1-088| 5,620,714|5-252 147,657,849 86,206.252|-471 P % $ s $ | 3 0%
. ’80.1450,4831,754,591/158.252,795/1- 243 6,011.419)5-878 180,804,180 98,160.877|'543 | 1874 ... ......1101,421,450,20,958,004 130,679,553 24,769,951 155,440,504 160,528,718
% "8L.|408.549|1,717.434| 150,565,477  1'113| 7,945.786(5 669/186,821,514 01,008,175/ 552 | 1575 |1 "" " | 50,607,863 123,712,440 83,820,803 24.456.987107.777.240 110,654 072
’82./383,280(1,194,916| ©5,271,802/1°185 5.915,688|8°149,121,692, 889|43 184,915,°668 | 1876 ...... .... 68,352,899/ 24 433,470 92,816,369 83,265,280 126,081,649, 130,045,040
: 8. 504,1851,617,025 108,385,828/ 1°127 | 9,205,664/5-956(147,811, '316,40.566,825,684 | 1877 .. ........| 47,135,562,21,603,047| 68,799,500 41,621,245(110,420,754| 116,930,011 :
’84.1421,080(1,551,066| 70,345,012 1°086| 9.152,260/5°588/111,534,182,45,247,490, 611 | 1978 """\ 96.872.016(25,05,721|121 967 737] 48,030,955, 169,998,095, 180700 468
0. |B19785/1,705,128) S4.008.714/0° 3“‘2) 10-833’}:5 4'897 125 :ﬁg 906,51 854,418/°640 | 599 .., ...... 130,701,079 29,567,718(160,268,792(40,855,120' 200,923,912, 209,537,092 E:
69, [89%,11%1,096,176) BI.I6.200,0°A70 8,190,481 4 931"3 1855,433(°499 | 1590 1100,546,305(35,333,197(225,879,502|53,208,247 270,177,749, 266,764,807
7.1457,218,1,005,441 100,808,215 080111329 872]017]151.760, 13003072400 430 1881 .. ........ 167,608.485,45,047,257|212,745,742/50,702,669 263,418,411 269,566,720 i
* Fiscal year ended June 30. 1852 ...... ... 112,020,718,86,375.055/149,304,773| 28,845,880/ 178,150,603| 182,005,841 ¢
;s y , ) 1883....... .. 119,879,341/54,824.459|174,703,800 27,756,082|202,459,882| 207,473,838 i
It will be seen that in the case of wheat at least there | 1sss.. .. ....| 75,026,678 51,139,696 126,166.374.27 645,044 153.614.418| 162.543715 i
: : T BT 2,933,097 52,146,336125,079, ,003, 088, 70,82 i
is little direct connection as a rule between production | 15 fririoninnl edion et i e s el ik ool 4
~and exports, and also that price does not always control | 1887 .. .. ... 86,803,761 51,174,598 140,978,359!10,089,152 160,047,511 *162,426,194
the extent of the shipments. Indeed as regards the lat- ye*t?-zgl: :tiex;lllllon dollars must be added to this to cover minor items not %
. v . K on £
ter feature, it is interesting to note that the heaviest . L 5 ;
’ : g . At -165 millions, the total for 1886-7 is the heaviest %
exports have been in years of high prices. Thus for the| . : : o Eaild 3
since 1883, when, however, it was 42 millions greater.
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GROSS EARNINGS AND MILEAGE IN JUNE.

Gross Earnings. Mileage.
Name of Road. : \
. 1887. | 1sse. |IErease orl18g7.| 1886
' 8 $ ®
Atch. Topeka & 8, Fe.| 1,521,376| 1,252,754| +268,622| 2,550 2,418
Atlantic & Pagcific.... 228,835 125,197 +103,638 818 818
Buffalo N. Y. & Phil.. 220,000 226,560 —6,560| 663 663
Bulff. Roch. & Pittsb.. 182,405 88,034 +93.371 294 294
Burl.Ced. Rap. & No.. 217,446 218,124 --578| 1,039 990
Cairo Vine. & Chio... 61,458 54,889 +6,399| 265 265
California Southern.. 97,475 56,430/ 441,045 311 2738
Canadjgm Paciflo..... 1,020,000 895,923 +4124,077| 4,465| 3,527
Cape F'r & Yadkin V. 17,985 14,723 +3,262| 194 155
Central of [owa...... 93,924} 97,459 —3,535| 509 509
Ches. & Ohio......... & 381,446 322,799 + 58,647 502 502
Eliz. Lex. & Big 8’y. 87,823 67,411 +20.412 139y 139
Ches. Ohio & 80. W... 145,124| 122,606 +22,518| 398 398
. Chicago & Atlantio .. 177,592 122,736 +54,856 268 268
Chic. & Eastern [ll.... 167,508 134,285 +33,223| 247 247
Chic.Milw. &8t. Paul.| 2,120.000]| 2,064,222 +55,778| 5.267| 4,933
Chio. & West Mich.... 109,025 110,609 —1,58 413 413
Cin. Ham. & Dayton. 260,617 222,316 +38,301 354!} 354
Cin. Ind. 8t. L. &Ch.. 209,317 193,667 +15,650| . 287 342
Cin. Jackson & Mack. 35,108 32,855 +2,253 127 110
Cln. N.O. & Tex.Pao.. 270,458 232,067 +38,391| 336 336
Alabama Gt.8outh.. 117,668 88,345 +29,323 295 295
N.O. & North East.. 46,802 49,315 46,487 196 196
Vicksb.& Meridian. 30,899 32,486 -—1,587 143 142
Vicksb. 8h. & Pac.. 31,841 26,448 +95,373 170 170
Cin. Rich. & Ft. W .. 31,647 29,910 +1,737 86 86
Cin. Wash. & Balt.... 158,772 146,200 +12,572| 281 281
Cleve. Akron & Col... 50,365 47,914 +2,451 144 144
Cleveland & Canton. 30,141 33,147 —3,006| 161] 161
Clev. Col. Cin. & Ind. 314,961 301,343 +13,621 391 391
Clev. & Marietta..... 22,170 23,287 —1,11 106! 106
Col. & Cin. Midiand.. 24,452 23,379 —3,927 70 70
. Col. Hock. V. & fol.. 191,078 163,300 +27,778 324 324
Denv. & Rio Grande. 645,149 555,356 +92,763| 1,317| 1,317
Denv, & R. G. West.. 90,050 89,428 +622| 36 368
~ Det. Bay C. & Alpena. 50,844 25,036 +25,808 168 100
Detroit Lans’g & No.. 96,116 96,717 —60 268 261
East Tenn.Va. & Ga.. 392,343| 320,398 +71,945| 1,098 1,098
*Evansv. & Ind’nap’s. 13,3538 10,441 +2,917 138 138
Evansv. & T. Haute..|, 72,463 66,522 +5,941 146 146
Flint & Pere Marg . 223,7U8 169,733 +53,975| 361 361
Fla. Ry. & Nav. Co .. 31,033 76,307 +4,226| 574 534
Ft.Worth &Denv.C’y. 43,901 30,135 +13,766 194! 144
Georgia Pacifio....... 83,735 49,450 +36,288| 336/ 317
Gr.Rapids & Indiana. 195,319 161,078 +34,241 39€ 396
iGrand Lrunk of Can.| 1,436,850 1,342,545 +94,337| 2.924| 2,918
Gult Col. & 8. Fe..... 175,220 161,358 +13,862| 920, 653
Houston & Tex.Cent. 161,361 136,783 +24,578 513 513
. Central (Il Div.) 581,963 536,751 +45,212| 1,159 953
(S8outhern Div.) .... 260,843 256,925 +3,918 794 711
Ced. F.& M........ 11,130 15,161 —4,031 75 75
Dub. & Sioux City. 67,828 81,113 —13,285| 143| 143
. Jowa F. &8.C..... 49,783 46,421 +3,362 184 184
Ind. Bioom. & West.. 197,99y 196,934 +1,065 532 532
Ind. Decatur & Sp.... 30,018 28,262 +1,756] 152| 152
Kan. C. Ft. 8. & Gulf. 194,313 176,233 +18,030 389 339
Kan. C.8Bp. & Mem...| 159,330, 124,491 +34,839| 282 282
Kan.C. Clin, &8p._...! 15,709 18,932 —3,223 174 174
Keokuk & Western. .. 24,253 22,631 44,602 148 148
Kingst. & Pombroke.. 18;662 14,139 +4,523| 115 115
Lake Erie & Western.| 165,364| 134,348/ +31,016| 548/ 548
Lehigh & Hudson.... 21,691 14,658 +7,033 63 63
Long Island .......... 321,156| 295,539 +25,617| 354| 854
Louisv.Evans.& 8t.L. 84,551 62,505 +22,046| 253 253
Louisville & Nashv...| 1,237,700( 1,121,192| +116,508/ 2,023| 2,023
‘Louisv.N. Alb.& Chio. 188,89 142,143 +46,755| 520, 477
Louis. N. O. & Texas.| 103,229| 101,678 +6,551| 511 511
Manhg.ttan Elevated. 674,524 644,530 +29,994 32 32
Mar. Col. & Northern 6,597 3,930 +3,067 37 %7
‘Marq. Hough. & On.. 134,987 134,619 +368 160 160
Memphis & Clhar’ton. 111,755 84,853 +26,902| 330/ 330
{Mexican Central ....|  353,645| 274,764/ +78,881| 1,236 1,236
3Mex’n Nat.(8o.Div.). 84,204 84,417 —153, 350/ 350
Milw. L. 8h. & West.. 344,439 236,132/ +108,30? 573 551
Milwaukee & North.. 71,628 47,653 +23,975 243 221
Minn. & Northwest.. 115,811 43,5900 72,221 345 109
Miss. & Tennessee ... 24,603 22,949 +1,660 100 100
Mobile & Cblo....... 165,442| 144,505 +30,937| 687 687
Nash.C. & Sy L. .... 241,071 178,139 +62,932 600 580
N.Y. Cent. & Hud.K..| 2,847,614/ 2,664,24;| +183,369 1,441| 1,441
N. Y. City & North’n. 49,281 46,666 +2,615 54 54
N.Y.Ont. & West’n.. 128,059 122,286 +5,773| 821 321
Norfolk & Western... 308,689 201,844, +-106,845 533 511
Northern Paoitic. ....| 1,101,141 1,077,356 +23,785 3,001 2,741
‘Ohio Southern........ 36,7 33,6 +3,018{ 128 128
Or. R’y & Nav. Co....| 423,750| 481,733 —57,985| 742 742
Peoria Dec.&Evansyv. 63,928 56,921 +7,007 254 254
Rich. & Danville..... 301,000, 269,834| +31,160| 774/ 774
Va. Mid Div....... 125,000/ 121,908 +3,092| 355 355
. Char. Col. & Aug... 43,200 14,489 —1,289| 373 373
Col. & Greenv. Div. 26,500 21,052 +2,445 296 296
Weast. No. Car. Div. 51,400 44,028 +7,372 290 274
Wush. 0. & W...... 8,800 8,300 +500 50 50
Ashv. & Spar. Div. 4,500 1,800 +2,700 70 70
8¢. Joseph & Gd. Isl.. 84,318 88,077 —3,759| 252| 252
8t.L. A.& T.H. m. line 97,201 93,162 +4,039 195 195
Do (pbranches) 63,270 53,270 410,000 188 138
8t. Louis Ark. & Tex.. 187,192 126,234 +60,958 735 735
8t. Louis &8an Fran..| 457,554/ 419,467 +38,117| 1,012 871
8t.Louis Van. & T. H. 231,656 227,463 +54,193 455 455
Bt. Paul & Duluth.... 164,065 154,008 +10,057 225 225
8t. Paul Minn. & Man. 613,080 479,694/ +133,3»6/ 1,853 1,503
- Shenandoah Valley .. 73,000 60,000 +13,000f 25 255
South Carolina....... 61,618 62,419 —801 247| 247
staten IsI’d Rap.Pran 102,148 82,485 +19,€63 21 21
Texas & Pacitie...... 360,478 396,376 —35,898| 1,487 1,487
Tol: A A. & N. Mioh. 39,770 £6,97 412,791 172 130
Tol. & Ohio Central .. 77,491 62,872 +14,619| 213| 213
Wabash Western..... 529,868 405,510] +124,358| 1,044| 1,044
Wheeling & L. Erie.. 61,698 50,326/ +11,372 18 186
Wisconsin Central ... 174,873 152,300 +22,573 441 441
Minn.8t.Cr'x & Wis. 39,718 24,956 +14,762| 107 107
Wis. & Minn........ 78,674 13,788 + 64,836 176 54
Total (113 roads)...!27,577,658|24,377,882| +3,199,776/62,62359,002

‘off in those items of traffic.

+Includes three weeks only of June in each year.
t For four weeks ended July 2. ‘

t+ Mexican currency.

We have stated above that the June increase is not as
large as that of most other months this year: Really

however the difference is_less than might be expected in
view of the difference in the comparison—the increase
shown by our statements last year in March, April and
May, having been hardly more than nominal, so that in
those months this year we were not comparing with heavy
figures. As it is, the gain in June now amounts, as stated
above, to $3,199,776, or about 13 per cent, whereas for
May the increase was $3,537.801, for April $3,398,657,
and for March $4,184,370, the ratio of increase in these

month ranging between 15 and 17 per cent. Below we
give the monthly figures back to January.
Mileage. Earnings. Increase or
Period. Decrease.
1887. 1886. 1887. 1888.
Miles. Miles. B $ $
January (97 roads)..| 056,127 53502 | 22,100,005 18,871,020(Inc. 3,828,888
February (101 roads)| 55,990 52,080 | 20,762,296| 19,025,570,Inc. 1,736,728
March (111 roads), .| 61,901 58,884 | 28,781,819| 24,597,240|Inc. 4,184,870
April (106 roads) ....| 80,607 57,481 | 26,088,442| 22,639,785 Inc. 3,398,857
May (102 roads)...... 60,085 57154 | 26,132,332| 22,594,581/ Inc. 3,537,801
June (118 roads).....] 62,083 50,002 | 27,577,658) 24,377,882 [nc. 8,190,778

It may be supposed that the increase in June is in great
part the result of favoring movements of agricultural
staples. There is a foundation for this impression in the
liberal way in which wheat flowed into Chicago in the
early weeks of June, owing to the stimulus afforded by
the corner then in progress in that cereal. Baut only &
cursory examination of the statistics suffices to show that
the increase from this source was offset by losses in other
cereals—notably in corn and oats, and particularly in the

former. The gain in wheat was really something striking

and hence it follows from what has been said that the
loss in the other cereals must *have been no less striking.
Our figures show that during June 5,295,964 bushels of
wheat were received at Chicago. The significance of this
will appear when we say that 1n the same month of 1886
the receipts were only 586,641 bishels, in 1335 1.832,937
bushels, and in 1884 669,919 bushels. Tais heavy move-
ment of wheat of course was an important benefit to all
the roads concerned in it. Buton theother hand the roads
carrying corn and oats—snd many of them are the same
as those carrying wheat—sustained a very heavy falling
Thus while last year in
June Chicago had corn arrivals of 7,182,881 bushels, in
the present year the arrivals of that cereal were only
3,339,289 bushels—a falling off of over 3% million bush-

lels. The receipts of oats were but 3,373,244 bushels,

against 4,042,790 bushels in 1886, 4,183,243 bushels in
1885, and' 4,652,140 bushels in 1884. Tnere was also -
gome falling off in the minor cereals, and the result is’
that taking all the cereals together Cuicago’s grain
receipts stand only 69,000 bushels greater than a year
ago and over 600,000 bushels below June, 1885, as wil 1

appear from the following table.
RECEIPTS AT CHICAGO DURING JUNE AND SINCE JAN. 1,

June. Jan. 1 to Juns 30.
1887. 1888. 1883. 1887. 1888. 1886.
Vheat.bush| .5,295,064 586,641 1,832,937 12,130,727 2,644,642| 10,114,202
.‘orn.. bush.| 8,339,280 7,182,831 6,516,362 20,742,948| 25,229,227 30,318,548
Oats...bush.| 8,873,244| 4,042,790| 4,183,243 18,042,618| 17,253,980 15,514,048
Rye....bush. 82,401 45,985 93,112 243,526 817,105 740,059
Barley.bush. 133,385 246,928 150,504| 4,181,632| 4,634,807 4,841,680
Total grain.| 12,174,263 12,105,223 12,785,158/ 56,266,446 50,079,248| 64,330,637
Flour...bbls. 891,788 279,833 272,504| 2,060,166 1,643,081 8,233,843
Pork... bbls. 1,873 1,242 1,282 49,769 9,018 22,272
Cut m’'ts.lbs.| 16,982,505 12,937,336/ 18,184,026 118,886,476/ 78,778,310 71,575,929
Lard....1bs.| 9,085,497 10,688,323| 5,668,020 50,003,668| 38,206,379 27,203,047
LivehogsNo 484,008 679,802 500,960| 2.530.717 8,221,676 3,150,668

As the corner was carried on at Chicago, and the ten-
dency of wheat therefore was in that direction, it is the
roads running to that point that have chiefly gained from -
the increased movement of that cereal. In fact the cor-
ner operated to reduce receipts of wheat at both Mil-
waukee and Duluth. For instance in the five weeks
ended July 2, Milwaukee received only 646,310 bushels
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this year, against 1,173,596 bushels list year, while the ol June. ) Since January 1.
receipts at Duluth in the same time were 998,705 bushels, 1887. | _1866. | 18%5. || 1887 | 1886. ) 1885.

. ; : gavannah.............. 1601 8119 523/ 133,728 205.266] 118,090
against 1,529,562 bushels, though the latter port received rinsics b | oioss]  agoe] | 2em
242,594 barrels of flour this year, against none last year. | Charieston ............ 73| 9,173 837 41024 118,325 71,881

Port Royal, &c...... 880 K T 3| ; 5.699 5,518 8,124

At all the other principal interior towns, however—, | wumington .......... 302 351 49' 18,088  25.047 10,696

i - e Morehead City, &c. 2 100 e 546 8,832 1,869

i St. Louis, Tolefio, Detroit, Cl.eveland and  Peoria NOrfolk.... .evueeenen. 459 11,933 2,216:, 131,823  192,906| 114,288

g the wheat receipts were heavier than a year ago,| WestPoint, &c..... 140/ 5306 Ty 982y 81,0001 st
3 though the explanation of this is doubtless found TOERY vwsen, sassnss 11815] 61,2811 9.77((1,230,55¢| 1,488,000 917,633

in the increased yield of winter wheat last season.| With no gain in grain or provisions, and a decided

- We give below our usual statement of the flour and grain | contraction in the movement of cotton and live hogs, it is
J ' Teceipts at the leading Western ports, covering the five | gvident that the improvement in earnings this year, after
' ~weeks ended the 2d of July, and from this it appears that, | improvement the preceding year, follows from an
"B besides Chicago, Toledo and Dotroit have lost largely in | j;ereased volume of general and miscellaneous traffic—the
corn and oats, and Peoria in oats. Taking the eight ports, result of active business—and also in some cases no
together, there is an increase of 200,000 barrels in the doubt from higher rates as a consequence of the enactment
receipts of flour, but the grain receiptsstand at 20,775,939 | ¢ 4ho Inter-State law. This latter has bean beneficial

-bushels in 1887, against 21,691,732 bushels in 1886, a|in other ways, for it has done away with « deadhead ”

contraction of about a million bushels. travel, while the roads also save the full amount of the i
RECEIFTS OF FLOUR AND GRAIN FOR XIVE WEEKS ENDED JULY 2| goncessions formerly granted to special shippers. As to " 3
AVI) SINCE JANTARY 1. ] % . .
B e the more active general business, we have on previoas 3
[ 4 §
our m&‘; ooy | Qats; | Partew | Zs. | occasions pointed out the important part in it played by g
Chicano— . i | the large amount of new railroad construction going on o
b 2
Sinjine | fRAN Sumen sndrl SSmut MEID DAR| i scts as a stimulus ¢ different branches of “
8. June, 1~ : 5,37 7,650, 51 2494 \
Since Jan. 1, 1887! 2,445,080 13.173,«;;5 20,821 550 18,766,949, 4,182,047 g7o'ggs | WOLCA 4CLS as a stimu _us 0'80 many-diieren rfmc 8 0
Sl;{(:leu.,l:;;;:e. 1886, 1,665,548 2,615,433 25,687,218'17,371 Bib! 4,595,156 316,685 trade 8nd need not dllate upon that feature 8galn at the \:
= | :
b wks. June, 1887, 224 568 646,310 25.896| 214,800; 76,350 14,540 3
| fEieties meny pn Bl e Rn 4| prosost timo.
[ since Jan y’ N, 278,828 N 4 1] 75,18
Since Jan. 1,1856) 1700410, 3112193  808.050 405 s1s 17800050 125210 | In the case of individual roads or groups, the showing
! St. Louis— .
owis.Juno. 137 Sizsl  goszey 1378105 o1, 332‘ 2 30?’ 354 is much the same as in previous mon'hs.” The trunk lines
¢ 5 y I8 71,64 Y 0 S ' 91 : 3 :
i Since dan. 1. 1847  40.147| 2800442 v310.4n1| 3.pa000 951 6521 105936 | &8 & rule have moderate ratios of gain, while some of the g
i Bince Jan.1,18%6| 336,668 1,784,559 10,364,327’ 2, 866 ,888| 470 153 158,931 | - . I\f.[ V s 5. .
| Toledo— l g smaller roads in the Middle Western section—Ohio, Indi- i
5 wks. June, 16887 20,313 382,501 111,071 13,0651 7,900i 955 | - . . . . o )
| b wks. June, 1i86| 20,084 247500 033nea| 65129 ....... | i ana, Illinois and Michigan—make really excellent returns. 4
! Since Jun. 118871 1330970 17225011 1232183 984w @A9%5  a4.0u3 o . . . . i _ 5
; Stnoe Jun.1,1880) 111282 1202205 3,842,020 800072 - vsor  277s | This is the section where railroad mileage is quite dense,
L Detroit— ' e 43y . 5 3
‘5wks. June, 1887/ 15,258|  830.800]  324<6| 1208s8 and competition active, and where the demoralization of !
| hmmaueds pe sesn | miy e during tho last trunk I d 1
nce J»n.1, 7,60 2,247 .2 028, 75,705 %
Since Jun.1,1886| 73970 1539003 15e9.193 936.975 rates uring the last trunk line war was most pronounced. j
3 Cleveland— i i i i i 4
swisfuncanl  geml wmoe wion s 421 o1o | 16 is the roads in this section therefore that are getting :
i wks. June, 15 21,75 017 i 45300, ....... T essnenes 1 i
| Since'Jan. 11857 108’3 1143696  oBiels| 7epnds| ve@ss 4gds | the most benefit from the maintenance of rates, and from 3
8ince Jan. 1, 1586 45,3715 782,631 601,<62; 601,520 110,403] ........ the géneral‘ activity of business there We have not g
Peoria— ’. A 3 o} .
B wks. June, 1887 6,122 \TC6 626,650 612,200 6,00 34.6532 3 : s
; g';ks Jaﬂge{ 123:7‘ L8 é’z,ésg 237&3:%? LG j}l-g‘g}; 25554 | space to mention all the companies that show large gains
e Jan 0,07t 02 ,7i4 850| 4,220.22.. 330, 852 | . v 3 . s
: Since Jan 11880 52017 190,55 5.067040| 596,145 S1LRI0, 15430 | in this section, but among those that are particularly dis-
gv?féu%ﬁ‘:;e 1897) 242501 933703 tinguished in this way are the Hamilton & Dayton, the
} WKS. June, 1856 ,,...... D29 514 . . o
Since Jun. { IR 2'“}3'§§Z Lake Erie & Western, the Kvansville & St. Louis, the
{ ncedan, 1,1886 ........ w010, _ N . o -
‘ Total of all— Louisville New Albany & Chicago, the Chicago & Eastern
b wks. June, 1?-87 1,035.169] 8,909,780 6,086,752 5,402,780) 286,198, 90,499 1 i 1 1 1
5 wks. June, mw‘ mq 028 4.34&53»; 10,:(59,‘39 6.413 ":os 388005 93T Illinois, the Grand Rapids & Indiana, the Flint & Pere

i e e B ) daranote, and the Wabash Westor (nes st of th
Since Jan.1, 1586 456 ual{ 20214186 BaBLTAun 00,003 6 7eard 1204815 | Mississippi). Oa the latter the gain is nearly $125,000,

or over 30 per cent. To show how the earnings of some
of these Middle Western roads compare for a series of
years, we have prepared the following table, going back .
to 1882. Itwill be ssen that while taking the twelve roads
as a whole, the improvement over other recent years is
‘comparatively slight, some of the individual roads make
a very good comparison, no less than seven of them show-
ing larger earnings than in any other year.

What we have set out above demonstrates very clearly
| that there has been no increase in the grain movement,
taken as a whole. With regard to provisions and hve

' stock, the figures for Chicago are incorporated in one of
the tables already given, and it seems that while pork and

§ cutmeats show a larger movement than in 1886, lard
f records a falling off, and the arrivals of live hogs are
! over 200,000 less than last year. As regards Southern
‘ roads and the cotton movement, June of course is a
| : . .. June. 1887. | 1886. | 1885. | 18st. | 1883. | 18sa.
period of the year when the cotton trafic is at a mini- Y . - " s s
mum, but it is well to note that as compared with the | chicago & East1i| 167205 131,285 116812] 123577 144148 132,601
di 3 Chic. & W. Mich...| 109,025 110,609 117,266] 128,088] 185,781 116,541
corresponding month in 1886, when the movement was Cin.Ham.& Daytn| 200,817 222,316] 210,249 216,628 252.813] 228.874

rather large, there is quite a little fallin ff, the recei Cin.Ind.St.L.&Ch.| 209317 193,66:) 179,278~ 102,438 199,02v| 193,372
&% d g ©° N Clev.C C.&Ird...| 814963 801348 204400 B800,610| 8sp.273| 871,97

2
x
V1
3
[

v

g at the ports being only 11,815 bales, against 61,281 bales | pet.Lansing& No.|  96.116] 96,717 103,204 100631 133,668 184175
Evansv.&Terre H|  72,463] 66522  55511] 52,544 57,884 61,619 - o
and the gross movement overland 22,587 ba.les agamst Flint & P. Marq...| 223708 109733 161100 1:0.813| 206.522 160240

40,157 bales. The following will show the receipts at|Grund Rup.&Ind.| 105319/ 101078 157075 150,720| 200,707 180117

Il Cent. (11l. Div.). 581,963/ 536,750| 520,487} 474,058, 537,187 504,160 =
St.L.A.&T.H.m’nl‘ 97.201 93,162 7,656 81,725 90,953 $9,083
" branches. 63,270 53,270 47,534 44,801 57,048 52,048

each of the outports.

RECEIPTS OF COTTON AT BOUTHERN PORTS IN JUNE, AND FROM

i . 4.501
H JANUARY 1 To JUNE 30, 1887, 1886 AND 1885, Total.... ......... 2,301,471' 2,129,452| 2,060,265 2,084,15:] 2,375,279, 2.434,505
!I’ ' June. | Since January 1. ' N . {
K Ports. e ] : In the Northwest, the newer roads, most of which run -
ik Tosi. |_tte. L= P ] e to the mi 1 regions of Lake Superior, and nearly all of - j
| : Galveston.... .. bales. 867 1,60 ssd‘ 126,272 156,254| 68,237 % ; © minera r951°“3_° $EO u[.) 20T, _, y '
i INGIANOIE, O, sosvesf wosiws] * munes: | N - 1504 | which are operating increased mileage, show very large
New Orleans.......... 6,207] 22.8%3 4,319, 600,537, 575,434 412,217 . ‘ . 1
g Mobile. ...cueunruennn.. sm';l 1,819] 5:5'| 55.29;| E'I;.BOB p0,460 | €108, as heretofore. Oa the older and larger systems the
HE R TT - R 4! 8, ss! 6805 151160 24477
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increase is much less |conspicuous, that on the St. Paul

e




PR DI Ry s L SRR

TR DR SRS s L A e

S A RES E By S R L

g

S SRS A R A S AL AN

&

SR A

RASER

_wiped out by a loss in corn,

JuLy 16, 1887.]

THE CHRONICLE.

‘being less than $56,000 (3 per cent), though the road
nevertheless shows heavier earnings than ever before in
that month. The St. Paul & Duluth also makes the
largest earnings on record. The Manitoba has quite a
large increase as compared with 1886 ($133,386, or nearly
28 per cent), but the total falls far below that of either
1882, 1883, or 1884. In Iowa the roads are not doing so
well, both the Illinois Central lines there and the Iowa
Central exhibiting a decrease. Towa's corn crop last season
was quite short. -In the following we compare the earn-
ings of five Northwestern roads for six years.

June. 188%. 1886. 1885. 1884. 1588. 1882.
$ $ $ $ $ $
Burl.Ced.Rap & N,| 217,446 218,124 230,451 206,418 218.616.‘:l 211,257
Chic. Mil. & St. P.] 2,120.000 2,064,222 1,865,499 1,919,002 2,023,183 1,619,481
111. Cent. (I’a lines){ 128,741 142,695 136,786 130,840 166,305 148,186
St. Paul & Duluth. 164,065 154,008 124,785 110,868 115,025 59,605
St. Paul Minn. & M 613,080 479,604 511,815 712,185 714,089 861,591
Totaleceeersee caos 3.223.332 3.058.743’? 2,889,086! - 3,079,793 8,255,196 2,929,573

As in all previous months, by far the best exhibits come
from Southern and Suthwestern roads, and the roads
west of the Mississippi and Missouri Rivers. Awmong
these latter may be mentiozed the Atchison, the Denver
& Rio Grande, the Atlantic & Pacific, and the California
Southern. Down in Texas the Texas & Pacific has a los8
on account of the diminished cotton movement, but the
St. Louis Arkansas & Texas, the Fort Worth & Denver,
and the Houston & Texas Central, all have improved
results. In the Southern States east of the Mississippi
there are only one or two minor roads that fail to show
increased earnings notwithstanding the diminished cotton
movement ; in fact they nearly all have very heavy gains
both in amount and ratio. There is the Norfolk & Western
which has augmented its earnings of last year $106,845,
or over 52 per cent, while the gain on the Flast Tennessee
is $71,945, or nearly 23 per cent. We bring together
below the returns of nine Southern and Southwestern
roads for six years. It will be seen that every one of
these nine roads, shows for 1887 the largest earnings on
record. The East Tennessee as compared with 1882 has
nearly doubled its earnings.

June.’ 1887. | 1886. I 1865. [ 1884, | 1883. ; 1882.
s s | s | 3 D) s

Atch. Top. & S. F.| 1,521,376 1,252,754 1,218,772, 1,254,029 1,261,085, 1,153,479
Chesapeake & Ohio} 881,448 322,799 249,522 257,202 23,845 271,382
E.Tenn.Va. & Ga.., 802313 520308 274,476 807,810/ 804,597 210,005
1ll. Cent. (So. Div.)| 260,843/ 256,925 295,120 253,001, 225,218 204,143
Loutsville & Nash.| 1,287,700, 1,121,192] 1,088,578| 1,032,359 1,090,7.8) 1,215,400
Mobile & Ohio*....| 165,442 144,505 108,785  140,086] 1¢3,727 186,184
Norfolk & Western| 806,080 201,814] 191767 183800 203,610 174,813
Richmond & Danv| 301,600{ 269,834 266,204 251,819 258,601 220,082
St.L. & San Fran.| 457.584| 419,467, 830,377] 365,878/ 282,066 298,721

Total..... .....- 5,026,42<| 4,300,718 3.920.691' 4.048,058) 4,07*.843; 3.835,2'8

*8t. Louis & Cairo included in 1387 and 1836, but not in previous years
June completes the half year. We have already seen
that every cne of the six months showed a gain over the
corresponding month of 1886, the gain being smallest in
February, when bad weather this year reduced resulte.
When we take the aggregate for the whole six months,
however, the improvement becomes very striking. On

‘the 111 roads included in our table, the increase reaches

nearly 241 million dollars, equal to about 17 per cent.
Not alonie that, but only seven of the 111 roads show dim-
inished earnings, the decrease on the whole seven reach-
ing only $222,351. " Southern and Southwestern roads
have done best as a 1ule. Itshould be borne in mind
that this excellent showing is made in the face of a
diminished cotton movement, a large falling off in the
receipts of live hogs (offset to some extent by increased
receipts of pork, cutweats and lard), and a grain move-
ment at Western points not materially different from the
first half of 1886, a heavy gain in wheat being nearly

GROSS EARNINGS FROM JANUARY 1 TO JUNE 30.

- Nameof Road. 1887. 1886. Increase.
$ 8 8
Atchison Top. & 8. Fe..| 9,071,135 6,941.568(2,129,767
Atlaniic & Pacific....... 1,521,592 660,802 660,790
Butfalo N. Y. & Phil ... 1,257,372 1,200,657 $6,733
Buffalo Roch. & Pitts... 040,264 €1%,165] 322,099
Burl. Cedar Rap. & No..| 1,872,471 1,265,623| 106,838
Cairo Vincennes & Chic. 344,420 280,620 63,800 wsmasieme
California Southern..... 732,273 305,435] 426,838]  cecei-.-.
Canadian Pacifio........ 4,689,48¢ 4,160,342| 528,944 Seaevaie
Cave Fear & Yadkin Val 123.469 104,874 1R.505 ceesceas
Central of lowa......... 617,216 593,416 18,770  ..cee-..
Chegapeake & Ohio..... 2,055,725 1.819,818 235,907  ceeee-en
Eliz. Lex.& Big Sandy. 477.820 393,47. 84,343 = ecavcene
Ches. Ohio & 8. W....... 826,473 720,267 ¢6,208|  ..c..-..
Chicago & Atlantio ..... 1,016,750 705,855 311,095  cceee-nn
Chic. & Eastern Illinois. 939,7€0 793,023] 146,647|  eceec-e -
Chicago Milw. & 8t.Paul| 11,194,00¢ 10,637.876] 556,124  e.c.....
Chicago & West Mich.... 660,208 643,694 16,515|  ccecceee
Cin. Ham. & Dayton .| 1,527,187 1,503,607 223,280 R
Cin. Ind. 8t. L. & Chie...| 1,273,635 1,202,565 71,067  c.aceeee
Cin. Jaokson & Mack ... 203,77¢ 184,414 19,385|  .ceeneen-
Cin.NewOrl.& Tex.Pac..| 1,560,73°% 1,2-1,547| 237483  .eeeees &
Alabama Gt. South’n.. 714.92. 544,874 170,046| .coc----
New Orleans & No. E.. 817,93¢ 309,7¢¢ 17,167 ceevcene
Vicksburg & Meridian. 210,423 238,215 2,208  ceeeceen
Vieksburg Sh. & Pac.. 23,08+ 196,84% 41,246  ..... 5as
Cin. Rich. & Ft. Wayne. 1.0,52° 171,34~ 19,179  .cevenee
Cin. Wash. & Baltimore. QRGBT 910,216 76,351  eeeee i
Cleve. Akron & Col...... 26%,771 2496 & 16,166  .cceeee .
Cleveland & Canton..... 172,502 160,906 11,597]  .ce..-en
Clev. Col. Cn.-& Ind....] 1,979,93 2,734,830 195,106  ........
Clev. & Marietta........ 149,231! 136,121 13,110} cece-nee
Col. & Cin. Midland..... 147,920 134,574 12,341]  ceecceae
Col. Hock. Val. & Tol...| 1,237,51} 950,680] 256,261]  .cei-cee
Denver & Rio Grande...| 3,526,443 2,879,941 616,504  .cce-eee
Denver & R. G. Western. 447,847 467,539 3UB|  eceecceee
.Det. Bay City & Alpena.|- 220,14¢ 05,780] 124,3€6)  --n..cee
-Detroit Lansing & No... 545,370 562,584! . ..... 17,214
East Tenn. Va. & Ga....| 2,361,827 1,811,966 470,461]  .ceeenee
Evansville & Indianap.. 110,839 73.815 36,824] ..e.-aee
Evansv. & T. Haute..... 398,323 329,841| 68,482 seaisaen
Flint & Pere Marquette. 1,262,35¢ 1,075,184 187,172!  .ccev-ees
Florida R’y & Nav. Co.. 533,415 478,417 54,968  .oei..ee
Ft. Worth & Denv. City. 289,90¢ 170,368] 119,543  ..... e
Georgia Pacific.......... 521,784 345,386 173,39%  ........
Grand Rapids & 1nd.. .. 1,073,77: 887,2(9| 186,063  iec-eee
iGrand Tr. of Canada...{ 8,453,336 7,788,962 €69,874]  ..ec..ee .
Houst. & Tex. Central .. 1,079,051 1,062,969 16 032 s @b o
1. Central (Iil. Div.). .. 3,400,474 2,923,0'9| 477,155 R —
(Southern Div.) ....... 1,948,-28 1,800,014 4R,01¢]  ceee aae
Cedar F. & M........ o 56,750 80,479 .eevenn. 23,729
Dub. &B8.C.cccvemrnnen 356,003 422,746
Jowa Fals &B8. C. .... 301.84¢ 269,954
Indiana. Bloom. & West.| 1,199 07¢| 1,130,919
Indianap. Dec.& Spring. 192,493 177,794
Kan. City Ft. 8. & Gulf..| 1,292,42» 1,1€9,0:4
Kan. City 8p. & Mem... 981,574 695,13<
Kan. City Clin.& Spring. 121,989 106,205
Keokuk & Western ..... 144.816 141,107
Lake Erie & Western ... 916,533 742,232
Lake Shore & Mich. 8o..| 8,603.55 6,933,682
Lehigh & Hudson...... 110,538 101,370
Long Island..ccc cceeeeee 1,326,300{ 1,222,350
Louisv. Evansv.& 8t.L.. 463,854 374,019
Louisville & Nashville..| 7,397,726 6,339,533,
Louisv. New Alb.& Chic.{ 1,019,15) 785,132
Louisv. N. O. & Texas.. 917,20! 31,478
Manhattan Elevated.. . 4,055,727 3,723,063
Marq. Houghton & Ont.. 385,287 375,208
Memphis & Charleston.. 75F,93% 595,003
t Mexican Central....... 2,321,053 1,813,266
{Mexican Nat.(30.Div.).. 559,243 502,201
Mich. Cent. & Can. 80... 6,361, 00 5,436,000
Milw. L.8hore & West'n. 1,444,404 042,769
Milwaukee & Northern. 441,403 291,690
Minp. & Northwestern.. 513,520 178,381
Mississippi & Tennessee. 205,159 180,391
Mub le & OhiO..c....... 1,118,916 970,928
Nash. Chat. & St. Li..... 1'“4'280i 1,080,802
N. Y. Central & H. R.... 16,725.725! 14,912,6:2
New York City & No.... 267,673 249,37«
N.Y. Ontario & West’'n.. 66U,442 588,340
Norfolk & Western...... 1,854,273 1,423.106
Northern Pacific........ 5359.193] 4,487,257
Ohio Southern...... .... 269,495 226,581
Oregon R’y & Nav. Co.. 2,251,924 2,331.313
Peouria Decatur & Ev... 412,548 337,367
Richmond & Danville... 192497 1 ,889,299
Va. Mid. Div.......... 728,64) 696,749
Char. Col. & Aug ..... 368,560 376,30%
Col. & Greenv. Div.... 250,554 506,620
West. No. Car. Div.... 303,07t 240.143
Wush.O. & W ........ 49,600 43,600
Ashv. & Spar. Div .... 2,200 12, 30
st. Joseph & G1'd Isi’d.. 587,728 546,984
8t.L.A.& T.H. main line. 639,199 567,551
Do do (branches). 422,59 528,92
8t. L. Ark. & Texas...... 1,603,250 730,274
8t. Louis & 8. Francisco. 2,675,685 2 046,461
8t. Paul & Duluth....... 674,624 576 500
8t. Paul Minn. & Man... 3,451,109 2 947,51t
Shenandoah Valley..... 393.63x 300,921
‘fouth Carolin@........-- 532,154 521,010
Staten Island....ccccee.- 354,718 311,538
Texas & Pacitic..... .... 2,598,775 2,492,269
Tol. A. A. & No. Mich... 2¢5,011 153,353
Tol. & Ohio Central..... 469,417 351,148
Wabash Western........ 2,927,698 2,372,139
Wheeling & Lake Erie.. 344,711 265,910
Wisconsin Ceuntral....... 978,15 731,137
Minn. 8t. Cr. & Wis... 233.131 112,443
Wisconsin & Minn.... 427,588 84,248
Total (111 roads).... 170,459,725 146,260,668/24415408 222,351
.. 1241430570 ceee--- %

Net increase.... -«------

i To July 2.

+ Mexican currency.

WEEKLY RAILROAD EA RNINGS.

For.the first week of July w
roads, showing a gain of 1278 per cen

last year.

e have the earnings of fifty
t over the same week
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1&t week or July. l 1887. , 1886. Inerease.
$ 8
Buffalo N. Y. & Phils .... 51,200 51,800 2,400
Buffalo Roch. & Pittap... 40,254 28,030 12,224
Cairo Vincennes & Chiec.. 14,042 14,003 39
Canadian Pacifle......... © 251,000 231,000 20,000
Chicago & Atlantic....... 37,623 29,377 8,246
Chicago & East. Illinois.. 41,933 29,728 12,207
Chieago Mil. & 8t. Paul.. 431,000 449,387  ........
Chicago & West Mich .... 27,724 28,790,  ........
Cincinnati Ham. & Day.. 70,121 65,565 4,556
Cin. Ind. 8t. L. & Chic... 49,117 46,009 3,117
Cin. Richmond & Ft. W.. 4,935 6,883 ........
Cleveland & Marietta... 4,802 5,301 cenn
Dayton Fort W. & C...... 7,107 2,901 4,206
Denver & Rio Grande.... 136,000 117,325 18,675
Det. Lansing & Northern. 19,904 18,557 1,317
Tenn. Va. & Ga. .... 87,331 64,816 22,515
Evansville & India’polis. 4,275 4,586 ........
Evansville & terre H.... 16,808 17,003 ........ 195
Ft. Worth & Denv. City.. 15,585 < 8,746 6,839! ........
Grand Rapids & [nd ..... 45,459 41,486 3,973] siceeeas
Ind. Bloom. & Western.. 52,937 51,071 1,866 ........
Keokuk & Western....... 5,928 5,322 606 ceeeices
Kingston & Pembroke....| | 3,375 2,064 1,311} ceseses o
Lake Erie & Western..... 35,248 31,806 3,442 ........
‘Long Island...... ........ 125,823 116,605 9,218, ........
8v. Evansv. &8t. L.. 18,505 18,010 495, ........
Louisville & Nashville. ... 275,475 256,765 18,710F .icinvas
-Louisville N. Alb. & Chiec. 41,817 34,978 6,839, ........
Marquette Hough. & On 32,243 26,860 5,383|  ceeu... .
Mexican Central......... 87,015 61,790 25,255 ........
Milwaukee L. 8. & Weat.. 67,621 45,080 22,541 ........
Milwaukee & Northern... 18,153 11,829 6,324 ........
Minnesota Northwestern. 22,225 8,668 13,557 cuseesie
N. Y. Ontario & Western 34,174 33,500 674, ........
Norfolk & Western..... . 71,576 57,148 14,428 ........
Northern Pagifio.......... 230,469 207,873 22,596 ........
Peoria Dec. & Evansville. 12,721 13,996] .......: 1,275
8t. Jos. & Grand Island.. 18,849 21,828 ........ 2,979
Bt. L. Alt. & T. H. (M. L.) 22,729 20,802 1,927 R—
Branches..... ......... 13,850 12,008 1,842 ........
8t. Louis Ark. & Texas... 37,816 34,340 3,476  ........
8t. Lows & Ban Fran..... 100,155 89,328 10,827 ........
Bt. Louis Van. & T. H. ... 64,914 64,509 405, ........
8t. Paul & Duluth.... __. 35,438 32,106 3,332 ........
Tol. Ann Arbor & No.Mich 11,654 6,950 4,704) ........
Toledo & Ohio Central ... 15,994 11,270 2,724 ciicenes
Wabash Western......... 116,257 87,918 28,339 ........
Wisconsin Central........ 34,957 22,971 11,986 ........
Minn. 8t. Croix & Wis.. 8,071 3,254 4,817 ........
‘Wisconsin & Minnesota. 18,541 2,663 15,878 ........
Total (50 roads)...... 2,993,780| 2,654,599 365,846 26,665
Net increase (1278 p.ct.)]  .eceeee|  comnnn.. 339,181 ........

For the fourth week of June the completed statement covers
sixty-nine roads, the gain being 1301 per cent.

4th week of June. 1887. 1886. Increase. | Decrease.
{
$ 3 B | $
Prev’ly rep'ted (44 roads)| 3,834,697/ 3,410,165 516,180 91,648
Burlington C. R. & No. .. ,341 387 eeen.-..
Cincinnati Jack. & Mack 10,758 9,156 1,602
Cin. N. O. & Texas Pagc... 92,736 79,04 13,695
Alabama Great So.. ... 42,781 32,586 10,195
New Orleans & N. E.... 20,728 17,865 2,863
Vicksburg & Meridian.. 10,930 12,141]  eeeives 1,211
Vicksburg 8hrev. & Pac. 14,555 10,943 3,612 cowsvsas
Cincinnati Rich. & Ft. W. 10,436 9,443 i ]
Cleveland Akron & Col. .. 17,418 15,362 2,056 ........
East Tenn. Va. & Ga. ... 126,573 89,908 36,665 ........
Florida R’way & Nav. Co. 21,452 21,656 ........ 204
Ft. Worth & Den. City... 8,743 5,845 2,898, ........
Grand Rapids & Ind. ... 67,101 51,588 15,513 ........
Grand Trunk of Canada,.. 395,106 351,089 44,017 emmsEsns
Houston & Texas Cent. .. 39,814 33,294 6,550 Sweeswee
Kansas City Fort 8. & G. 55,321 56,427  ........ 1,106
Kansas City Spr. & Mem. 47,5641 35,592 11,949, ........
Kansas C. Clin. & Spr.... 3,041 5,264 ........ 2,223
Keokuk & Western ...... 6,805 5,658 1,147 seeecess
Kingston & Pembroke. . .. 3,375 2,064 1,311 ........
Marquette Hough. & On. 40,039 44,028 ....... s 3,92
Memphis & Charleston .. 23,012 17,753 5,259 ........
Mexican Nat. (So0. Div.).. 25,133 27,274 Ceeensanm 2,141
N. Y. City & Northern ... 13,372 12,656 716  ........
Tol. Ann Arbor & No.Mich 13,044 9,058 3,986 cieeens
Total (69 roads)...... 5,010,942 4,431,243 681,207 104,508
Net increase (1301 p.¢.).{  .ooeoool  eoee... 576,699 ...... ==

DXonetarnt@ommexcial gngiishgzws

[From our own correspondent.] ,
. LoNDON, Saturday, July 2, 1887,
The end of the half-year, following so closely upon the
Jjubilee festivities, has rather intensified the quietness of trade
usual at this season; hence the past week has shown no specia]
amount of business done. There have, however, been some
features during the week worthy of notice. First in import.
" ance may be placed the hardening of money, due mainly to
the inquiry for gold for Germany and New York, which has
" resulted in nearly half a million sterling leaving the Bank of
England for foreign ports. It does not, however, necessarily
follow from this that we have entered upon a period of a
gradually increasing dearness of money. These shipments,
though they may be followed by exports to South America,
are looked upon as exceptional, and with their cessation the
value of money will probably again recede, particularly as
the dividends will increase floating]balances,

R R Ty

A satisfactory feature of the week has been the increased
demand for iron and steel on American account, and the
statement that large orders for rails have been placed here by
the Mediterranean Railway Company. It would seem from
this that greater animation is promised in the hardware
industries. The wool sales are going off well, with a tendency
towards some recovery from the opening decline ; and cotton,
though quiet, is fairly firm, - The prospect for the second
half of the year may therefore be considered satisfactory
The crops are on the whole looking well. Wheat prom-
ises a good yield, but the roots are suffering from the
drought. _ '

The first half of the year has certainly not shown that
movement in trade which was counted upon at Christmas
last. There has been more doing, but the progress made has
not been rapid nor the improvement uniform. The Clearing
House returns show us that during the six months the total
amount of bills and checks which passed through the Bankers’
Clearing House was £3,055,496,000, being an increase over last
year of £192,129,000. Of this gain, £42,513,000 was secured
on the fortnightly Stock Exchange settling days. The traffic
receipts on the thirty-three principal railways of the United
Kingdom exhibit an increase of £649,952. The exports of
British and Irish produce and manufactures for the five
months were £2,149,763 more than last year and the imports
during that period exhibit an expansion of £9,567,490—about
two-thirds being on account of heavier payments for raw
material—showing a better démand here on account of the
manufacturing interests. These results may be accepted as
satisfactory. It is also encouraging to notice that the Impe-
rial weekly average price of wheat, which at the close of
December was 83s. 11d., has during the six months risen to 35s,
1d. per-quarter, Middling upland cotton, also, at Liverpool,
has advanced from 4 13-16d. to 514d. and No. 40 mule twist,
at Manchester, from 834d. to814d. Butagainst these gains we
have to set some drawbacks. First we find that the price of
Scotch pig iron has declined from 44s. 6d..to about 42s. 3d.,
and there is a reduction in the value of English and colonial
wool of 1d. to 2d. per pound. Most Mincing Lane produce
also has given way in price. It is therefore abundantly clear
that the improvement has been rather checkered. Still,
progress has been made, and we are not without hopes re-
specting the future. '

During the past six months the range in the Bank of Eng-
land rate of discount, as will be seen from the following com-
parison, has been from 2 to 5 per cent, there having been
alterations in the rate on five occasions. In the corresponding
period of 1886 there were four changes, and the range wag -
from 2 to 4 per cent. The. average percentage for the past
half-year has been rather in excess of 1886, namely, 3:20
against 261 per cent. A

1887. 1886. .

’ Per ct. Days. Per ct. Days
Jan. 1toFeb. 3 .. ... 5 34 Jan. 1toJan. 21 ..... 4 21
Feb. 3to Mar.10 ..... 4 35 Jan.21to Feb. 17 ..... 3 .27
Mar. 10 to Mar. 24 ..... 31g 14 Feb.17toMay 6..... 2 78
Mar. 24 to Apr. 14 .___. 3 21 May 6toJunel0. ... 3 33
Apr. 14 to Apr. 28 ... 2ig 14 JnelOtoJunes0..... 21 29

Apr. 28 to J’'ne 30 ..... 2 63 : -
Average............3'20 181 Average............ 2-61 181

The following shows the position of the Bank of England
at the close of 1886 and at the end of the half-year justcon-
cluded: '

Dec. 29, June 29, Inerease +
: 1886. 1887. or decrease.—

Circulation, excluding 7-day 2 2 2
and other bills............... 24,436,670 24,954,250 517,610+
Public deposits,..... 4,363,049 7,932,238 3,569,187+
Other deposits........... -. 24,138,160 24,798,588 660,428+
Government securities. ...... 13,132,151 15,839,807 2,707,756+
Other securities .............. 23,067,109 20,508,885 2,558,274~
Reserve of notes and coin.... 10,133,419 14,132,109 3,998,690+
Coin and bullion.............. 18,820,089 23,336,389 4,516,300+
Prop’n of reserve to liabilities, 353 p. c. 43 p. e. 7% p. 0.+
Bank rate..... ...... R 5 p.c. 2p.c. 3 p. 0.—
Consols .................. eeeee 1005 x d. 10174 x 4. - 1316+

The fresh capital creations during the half-year have been
fairly numerous, and have been very miscellaneous in their
character. There has again been a large sprimkling of gold
mining companies, and private firms have not been behind
hand in transferring their property to the public. Allsopps,
though not such a success as Guinness, was well received,
the shares being now quoted at a premium- of 50 per cent,and
Hotchkiss Ordnance Company was very well taken up ; but
as regards the mining industries, it is difficult to arrive at the
real results attained. It is significant that very few have

applied for a Stock Exchange settlement. Colonial borrow-

3
3
-3
]
%
B
3
A3
2

sV TN e B S ORI e

20 o i ST A AR T

s

kT AR At S 5o s s



;iv‘i‘
%
‘ §(
3
3

RS AE

PRSP oo e ]

Erie

DS

sV HG A AN, ol Bo S AORTIME Aty

<

FAPSOR RN,

Digitized {{IeERASER
hitp://frod '

JoLy 16, 1887.]

THE CHRONICLE.

i ————
ings have been tolerably numerous, though perhaps hardly so
important as usual, and there has been a fair addition to the
foreign indebtedness. The Argentine Government placed a
5 per cent loan for £4, 290,100 in January at 853¢. May wit-
nessed the introduction of the City of Rome 4 per cent loan
for £720,000 at 9614 per cent by Messrs. Hambro & Sons, and the
closing month of the half-year has seen the introduction of
the City of Rosario 6 per cent loan for £198,400, at par, guar-
anteed by the Argentine Government; a South Italian Rail-
way loan for £6,300,000 at 6314 per cent, with a3 per cent guar-
antee by the Italian Government; a five per cent loan for
£660,000 of the Huanchaca Company at 9914, guaranteed by

* Chile; a Spanish Railway loan for £650,000 seven per cent pre-

ferred and £400,000 ordinary shares; an Argentine Northern
Central Railway extensions loan for £1,300,000 in 5 per cent
bonds at 9134, with a Government guarantee, and a Greek
Government 4 per cent loan for £5,400,000, of which £1,900,000
was issued here at the price of 7834 per cent. Roughly speak-
ing, the capital creations for the half-year have been some-
where near £65,000,000, or about £15,000,000 more than for
the corresponding period last. year. Annexed is a list of
Colonial borrowings during the half-year:

S—

Descripti Date. | Amount | Amount Miny: ‘}zvetrag g
escriplion. ate. . mum. ate o
? Required.| Offered. | Per ct. Allotm",t.
2 F ) 2 £ 8. d.
Clty of Aukl’d 5 p.o.dbs|Jan. 11 25,000 47,00, 105 {10518 6
Bor. of Branswick, Mel-

bourne, 5 p.o. debs. ..|Jan. 18 28.000 35,600 104 (10412 1
Viectorian, 4 p. 6........ Jan. 20/3,000,000,10,200,000| 102 10219 4
gueensland. 4p.c. ....|Feb. 182,500,000 2,693,400/ 100 {100 010

engal-Naghur RR., 4

1% 0.5 e oS SRR SO EE Feb. 24/3,000,000{ 3,000,000|£24 sh.|24 per sh.
City of Sidney, 4 p.c. |Mar.23 330,000 528,100{ 100 |101 511
Launceston, Tasmania,

A P.Ocvnsncassmsonzumns Mar.28| 150,000 150,000 97 |1 97 0 O
Auckland Harbor B’rd,

- B PiBisiiivosssmncrones Mar.31|  92,3CO 92,300/ 100 {10011 O
Hong Kong Gov. 4 per )

cent Loan.... .cee-c.. Apr. 1| 200,000 737,400 98 {10014 9
80. Aus. Gov., 4 p.c....|May 10| 850,000| 2,341,600 101 {103 2 6
Wellington Gas -Co., N.

Z.,5p.o. debs ....... May 19| 50,000 126,300, 100 {103 1 6
8t. Lucia Gov., 41 p. c.May 19| 79,700 324,300/ 99 1105 1 1
Alustralian Gaslight t"o.

of Bidney, 5 p. 0. debs|June 7| 30C,000 1,443,900/ 103 {10614 O
Prov. of British Colum- ‘

bia, 48 P. G.cee . nn-. June 8| 205,400/ 1,205,000{ 102 {105 8 21g
Metropolitan Gas Co. of

Melbourne, 5p.c. debs J’ne 15 50,000 127,200/ 108 |{11013 6
Wellington & Manawa- )

tu Railways, 5 p-c...(J'ne 17| 120,000 141,500; 100 *
City of Prahan (Mel-

bourne). 5 p. ¢. debs .|J’ne 28 75,000 123,300(107108/107 19 6
Borough of Hastings, !

N.Z,5D.Ceveccncce-- J’ne 30 25,000,  ........ 100 | ......

m*h'flelmders at par received 84 per cent of the ainount applied for; above

The allotments of Treasury bills during the half-year have
been as follows : '

® Open market rates. Interest allowed
g Bank Bills Trads Bi e v
London o ade Bills. Jotnt Disc't Hose.
3 Thess | Four | S | Thres | Fowr | B8t | Btock | At [7t014
Months| Months| Months| Months| Months| Months| Banks. Oall.| Days.
May 27| 2 | 4@1 148 —|1%6 —|1@2 [1462 @i 1 )1 -1
June 8|2 | %01 (1160 —|13%3 —(1@8 |1X@2 134@2%| 1 31 -1
* 2 |1 @14|14@ —|1340 —|1482 |1%@2 |12k 1 M1 -1
o 1712 |1 @ —|us@ —|13%68 —{14@23 |1}§@2 |1%@2%6| 1 |1 -1
« o4l 9 l14@ —|196@136|136@156 1382 |134@2 1%4@24| 1 M1 -1
Juy 12 152 —l1we —'2 @ —1@2 2 e22eHl 1 3 -1

The following. return shows the position of the Bank of
England, the bank rate of discount, the pricé of consols, &c.y
compared with the past three years:

1887. ©18886. 1885. 1884,
Circulation, excluding 7-day and £ £ F £
other billg....cceeeeae ooes cesiee ... 24,954,280| 25,241,110 25,798,185 26,468,805
Public deposits.... cceeivesiceces veeo] 17,932,236| 8,331,080 8.412.658| 9,367,951
Other deposits.... coeveee veesssssrars| 24,798,588 28,088.857| 29,254,618 24,207,928
Government securities......coeeeee. 15,839,007| 14,588,435 18,859,179! 18.688,109"
Other securities.....ccoceveesraccsnes 20,508,885 22,785,608| 22,246,176| 28,648,968
Reserve of notes and coin...... sees| 14.182,109| 11,828,820 17,483,808| 14,858,788
Coin and bullion........ iewee Faene ...| 28,336,389 21,819,430 27.481,468| 25,075,688
Reserve to liabilities........ veeees..! 4300 p. c.| 86 P.C.| 4538 D.C 425 p. €
Bank rat@-..cccceeeee veeEERER AR 2p.c. 2% p. C. 2p.cC. 2 p.C
CONBOIB..ccocasscsseassosccanssssasens 1017-16d4.] 10134 0934 097§
Clearing-House return......... v.s.. 181,045,0001184,021,000 124,516,000/140,994,000

The bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks.
have been as follows:

July 1. June 24. Junme 17. June 10.
Rates of
Interest ai | Bank | Open | Bank | Open | Bank | Open | Bank | Open
Rate. | Market| Rate. |Market| Rate. Market| Rats. |Market
| —————_-—— =
PariS...ceceveees:| 8 286 8 214 8 | 9 8 F 73
Berlin...cccoesee:| 38 25¢ 38 256 3 21 3 2
Frankfort........ 3 256 8 2i¢ 8 2% 8 24
Hamburg..ceeeo.| 3 2% 8 26 3 2% 8 2
Amsterdam......| 2 2 g 2 214 1% 216 [7v3
Brussels..........| 8 256 8 254 2] 25 8 %8 "
Madrid..coeeeeee| 4 4 4 4 4 4 4 4
7ienna. . .c.cconee. 4 3% 4 8% 4 3 4 8
3t. Petersburg..| 5 5 5 43¢ 5 5 5 43
Copenhagen..... 8 8 8 3 8 3 8 3

Messrs. Pixley & Abell write as follows on the state of the-

bullion market.

Gold.—The sum of £285,000 has been taken out of the Bank since
our last. With strong inquiry for Germany, and latterly for New York,
all arrivals have found ready purchasers. The amounts received are-
£13,000 from Bombay and £25,000 from the West Indies. £10,000 has
been sent to India.

Silver has been inquired for during the past week, and at 4414d. ocon-
siderable business was done. To-day, however, with less inquiry, and
slightly weaker exchanges from India, 441.qd.is the quotation. Arri-
vala from New York £16,000, the West Indies £27.00v, Chile £21,000;
total, £64,000. £61,500 has gone to India per Mirzapore and Cathay.

Mexican Dollars rose to 433sd. in consequence of the advance in bar
silver, but with to-day’s weakness we ¢an give no price. The.Peninsula
& Oriental steamer takes £13,280 to China.

The quotations for bullion are reported as follows:

s

|
Amount. | Average Per Oenl.
Dale.
3 Months. |6 Months 3 Months. 6 Months.

£ F
January 2....... 1,400,000 | 285,600 | £3 9s. 6:75d £3 6s8. 5734
January 31..... 2,155,000 | ........ £2 158, 113d. | cen...-.e s ST
Mareh 2.........| 1,860,000 | 626,000 | £2 19s. 0-25d. |£2 17s. 11-754.
April 1.......... 1,400,000 | ........ £1 58.9d. | ccarceecccsseces
May 2........... 850,000 | 580,000 18s. 0d. £1 7s.104d.
June 3 .........| 1,675,000 | 325,000 15s. 0d. £1 Bs. 6d.
June 23......... 1,560,000 { ........ £1 0s. 2d. T

Money has distinctly hardened. The main cause of the
steadiness was the inquiry for gold for export. Some parcels
have been taken for New York, but the main shipments have
been to Berlin. Not far short of half a million sterling has
left the Bank of England for foreign ports; and although the
German inquiry is slackening, there is a little demand for
New York, and shipments to Buenos Ayres are not unlikely.
These influences, occurring at a time when the half-yearly de-
mand has to be satisfied, have been fully appreciated, but the
permanency of their effect has yet to be established. The
charge for short loans has been as high as 214 per cent, but is
now somewhat under. The discount rate for three months’
bills has been 13{ per cent, but has receded to 1 9-16 per cent;
and as a large amount of money will in a day or two be
thrown on the market through the dividend- distributions, a
yet more decided relapse is not improbable. The weekly Bank
of England return shows some important changes indicative
of weakness. The reserve has decreased £1,058,036, and the
proportion to liabilities, which last week stood at 47:51 per
cent, has been reduced to 4300 per cent. In bullion the
weekly loss is £395,466. ' =

The rates for money have been as follows:

<

GOLD. SILVER.
London Standard. | June-80.| June 23. London Standard. | June 30.| June 23.
) s. d&.| s 4. d. a.
Bar gold, fine.. .0z.| 77 9 ™9 Barsilver..... ..05,| 441-16, 411-16
Bar gold, contain’g Bar silver,contain-
20 dwts. silver.os.| 77 10 7710 ing 5 grs.gold.os | 44 ?-16 447-16
3pan. doubloons.os.| e .-. vesssees || Cake silver.....os.| 4734 l 47%
8.Am.doubloons.0%.] ..ceevees veeessss || Mexican dols...08.l ........ 48

Tenders for £2,000,000 Treasury bills have been received
by the Bank of England. The amounts allotted were: In
bills at three months, £1,560,000, and six months, £435,000,
Tenders for bills at three months at £99 12s. 4d. and above,
and for bills at six months at £99 and above, will receive in
full. The average price for the three months’ bills was £1 88..
5d., and for the six months’ bills £1 19s. 3d. per cent.

The first of the Joint Stock Bank dividends has been
announced, and, as was expected, has proved satisfactory.
The London & Westminster will pay at the rate of 7 per cent,
together with a bonus of 1 per cent - for the half-year, carry=-
ing forward a balance of £24,000. For the corresponding half
of last year the dividend was at the same rate, but there was
no bonus, and only £7,000 was carried forward.

In order to facilitate a settlement of Peruvian financial
troubles it is reported, with what amount of truth has yet to
be discovered, that Chile will guarantee a loan of £3,000,000
as amicable settlement of bondholders’ claims. Messrs. Drey-
fus & Co. will also, it is understood, withdraw their opposi-
tion to the scheme recently promulgated.

At the public sales of colonial wool now in progress, about
8,000 bales have been taken for America. .

According to some statistics published by Mr. Richard
Seyd the number of failures in the United Kingdom during



76 THE CHRONICLE.

[pr. XLV,

 ———

——

the first half of 1887 was 2,913, against 2,919 last year, those
in the wholesale trades being 295 against 286. '
The new capital creations for the week were as follows:

Name. ¢ Capital.

Southamypton Corpuration, 3¢ per cent redeemahle stock. ..... $30,1460
La Indiana (Venezuslan) Gold Mining Cu. (Lim.), £5 shares... 309,000
Melbourne Tramways Trust, 4'g per ¢cent debenrures .......... 200,000
Frechold Trust Company of Australia (Limited), £10 ghares... 20,000
" Do do do 4 p. a. perpetual deben. 300,000
Anglo-Argentine Tramways Co. (Limited), £3 shares....... .. 200,000
Gywmifil Golden Crown Mining Co. of Queenslund (Limited),
U 2 B 1 11 o 110,000

apchester 8hip Canal Co .ovnvonnienicennnnnnnn. G Bieties sEem e 800,000

atmer, Robey Brown & Co. (Lim.), 6 p. c. pref. shares........ 3¢,000

Do do 5 p. ¢. 18t mort. debentures............ 20,000

It is understood that subscribers to the Greek 4 per cent loan

receive about 80 per cent of the sum written for. The tenders’

for £75,000 5 per cent debentures of the City of Prahran (part

of Melbourne), Victoria, amounted to £123,300, at prices rang-

ing from the minimum of £107 10s. to £110. Tenders at £107
10s. receive about 36 per cent of the amount applied for, and
those above that price in full. The average was £107 19s. 6d.
per cent. ' ' ]

The directors of the Manchester Ship Canal Company have
applied for £4,000,000 in £10 shares, payable £2 on allotment
and the remainder in instalments of not exceeding £1 each or
£2 10s. in any year, at intervals of not less than three months.
Interest at the rate of 4 per cent will be paid during the four
years required for the construction of the works. .

° Wheat has been very quietly dealt in, and buyers have con-

tinued to have the advantage, but an actual reduction of 6d. »

to 1s. per quarter has been exceptional. The market has been
comparatively uninfluenced by the American speculation ;
trade here, for the moment at least, being regulated by the
moore legitimate influences of supplies and weather prospects,
and for the next week or two the main influence affecting the
trade will be the weather.

" The following is a comparative statement of the estimated
stocks of grain, &c., in Liverpool :

1887. 1887. - 1886.
June 30. March 31, June 30.

Wheat—white...cceeeniann. ... 3,632,287 1,844.670 2,435,414
.t ) ¢ A 910,907 761,950 ° 395,081
Indian . ........ceiiiii..... 108,531 383,253 77,386
Lower qualitieS..oe............. 18,400 33,950 19,213
Total Wheat..... ........ 4,670,125 3,011,823 2,927,094
fndian corn................. .ese 601,103 317,395 419,403
Flour (88CKB8)..c.ceeeecenenn.... 150,486 143,707 164,290

The following shows the imports of cereal produce into the
United Kingdom during the f(rty-three weeks of the season,
the sales of home-grown produce, &c., compared with last

86A80N: 7
: IMPORTS,

18R6-87, 1885K-88. 18R4-85. 1888-84,
Wheat............0Wt. 42,162,667 40,611,214 45,270,140 41,791,519
Barley.....ce. caa.u... 14,557,556 9,187,626 14,723,468 13,241,163
0818 ccaioanoissaivanes 11.359,434 9,070,426 10.530,759 10,121.522
PeaB.... camicennannn.. 2,162,703 1,666 541 1,709,527 1,510,292
Beans................ L 2,14%.762 2,737,038 2,864,147 2.395.597
Indian oorn.... ...... 21,474,777 24,166,635 22166.023 22,742 297
FlONPicaissaiacas vomee 14,259,475 11.803,706 14,318,177 12,613,-16

Supplies available for consumption (exclusive of stocks on
September 1):

, 18F6-87. 1885-86. 1884-85, 1RR3-84
Imports of wheat.cwt.42,462.(67 40,611,214 45,279,740 -41,79!,519
Imports of flour....... 14.289,475 11,805,706 14.318,177 12,613,818
Bales of home-grown..29,035,022 37,157,673 36,16:,781 36,236,264

Total............ . 85,437,161 89,534,593 93,752,098 50,661,599
' 1R86-87. 1885-86.. 1831-85. 1383-81
Aver, price wheat.... .. week. 358. 1d. 31s. 1d. 32a 8d. 37s. 4d.
Aver. price wheat..... season. 338. 0d. 30s8. 8d. 33s. 2d. 38s. 84 _

The following shows the quantities of wheat, flour and

“maize afloat to the United Kingdom: S

: This week. Lastweek. 1886 - 1883,
-Wheat......... qrs. 1,922,000 1,731.000 2,043,000 2,471,000
Flour,equal to qre. 153,000 202,000 200,000 261,000
Malge.. ....... qrs. 353,00 319,000 524,000 332,00

’ English Financlal Yarkets—FPer Oable.
The daily closing quotations for securities, &c.;, at London
are reported by cable as follows for the week ending July 15 :

‘Gomamexcial and Discellaneons ':H'.zm;

NATIONAL BANKS.—The following national banks have lately

been organized: '
3,736 ~The Metchaunts’ National Bank of Clinton, Towa. Capital, $100, -
000. B. H. A. Hennings:n, President; R. C. Van Kursn,

Cashier, i

3,737 -The Citizens’ National Bank of Kingman, Kansas. Capital,
gsol.;;qo. Robert W. Hodgson, President; John M. Les,
ashier. : '

3,738—The Lckwood Nutional Bank of San Antonin, Texas. Capital,

‘ Capital, $300,000. Joseph 8. Lociwood, President; Joseph
’ Muir, Cashier.
3,739—The First National Bk of Sturgis, D 1kota Ter. Canital, $30,~
,%Ooi_ Donald A. McPherson, Prosident; J. J. Davenport,
ashier.
3,740—The MMcrchants' National Bank of Maicon. Ga. Capital, $100,-
0C€0. R. F. Lawton, Presideunt; L. P. Hillyer, Jashier.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show an
increace in dry goods and a decrease in general merchandise,
The total imports were $9,774,209, against $9,570,575 the pre-
ceding week and $9,206,282 two weeks previous. The exports
for the week ended July 12 amounted to $6,812,761, against
$5,870,686 last week and $5,485,153 two weeks previous, The
following are the imports at New York for the week ending
(for dry goods) July 7, and for the week ending (for gen-
eral merchandise) July 8 ; also totals since the beginning of
the first week in January :

FORBIGN IMPORTS AT NEW YORK.

For Week. 1884. 1885. 1886. 1887.
Ory Goods...... 1,631,713] $1,840.863] $2,036,124) $2,526.032
den’l mer’dise.. 5,227,093 5,733,796 5,990,291 7,248,117

Total........ $6,858 806 $7,594,659| $6,0:6,425| €9,774,209

Since Jan. 1,

Dry Goods......| $359.062,549| $49.095,556] 859,476,686 $62,701,694
Qen’l mer'dise..| 169,601,211| 143,323,915 165,553,325] 183.191,012
Fotal 27 weeks. $228,663.760$194.419,7711#225,024,011/$245,892,706

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending July 12, 1887, and from January 1 to date:
BXPORTS FROM WBW YORK FOR THr WRUK.

| 1884. 1885. - 1856, 1857.
$7,073,101

For the week...

Total 27 weeks. ;159,413,283 $172,542,097$159,080,567(¥157,309,589

The following table shows the exports and imports of specie
at the port of New York for the week ending July 9, and
since ‘January 1, 1887, and for the corresponding periods .n
1:86 and 1885:

EXPOKTS AND IMPORTS OF SPECIE AT NBW YORE,

Kzports. | Imporits.
Qold.

. Week. Since Jan.l. Week. |8ineeJan.l.
3reat Britain ........ $...... 872,618 $...... $1,575,107
France.... cecacosecece]  avenen 11,487 °  ceee-a 1,507,165
Germany ...... S— 968,101 562,548 920,501
¥est Indies .......... " 6,000] 2,333,689 906 1,210,407
MexiCOeaaeaanen caceeel el ool 1,000 8,690
Jouth America....... . 163,025 2,111,772 853 168,45
41l othercountries... 439,139 1,790 82,818

Tetal 1887....... $160,025| 95,936,308, #567,097( $5.576,142
Total 1886....... 18,393 36,927,707 137,503 3,039,420
Total “81%....... 8,600{ 6,294,163 553,136 5,489,853
i Silver. .
Jreat Britain ........ $306,375| $4,678,520 $...... $£57,397
France..cc.cee. cceee-. 10,000 €18,073]  ...... . 1,379
Germany ... .ceee ooo.] ...l 114,590 50 144,715
WestInG €8 ......i...] 0 ...... 120,410 4,311 366,142
Moxic0... .eeeen.. B S 18,58k ... 54,428
South America.......| ...... 48 825 47 194,063
dllothercountries...|  ...... 21,478 4,463 243,821
Total 188%....... $316,375| ¥5.618,777 $9,871| 81,063,915
Total 16€6....... 143,839 5,817,630 22,823 843,611
Total 1835....... 474,658 9,089,129 36.527 484,908

Of the above imports for the week in 1887 $1,677 were
American gold coin-and $2,499 American silver coin. Of the"
exports during the sime time $169,025 were American gold
coin.

FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In
addition to the foregoing tables, made up from weekly returns,
we give the following fizures for the full months, also issued
by our New York Custorn House.  The tirst statement covers
the total imports of merchandise,

' IMPORTS INTO NEW YORK.

hitized for FRASER
b://fraser.stlouisfed.org/

‘ I [ 1887. 1 1886,
London, 8at. Mon. | Tues. | Wed. | Thurs.| Fra. — — -
- —— Month. ! General { ! General |
Bilver,peroz.........d.| : 4444 | 44 44 441 4414 | Dry | , o Drv ' Totat.
Consols for woney.. ... {10195 (10124 (10194 10171q |1015 Goods. | Merchan-| Total. i o | Merchan. |
- Qensols for account. ... 11019, [1019,41019;a {10129 110155 I dise. | A_I dise, |
grgh :ente?(lin Plarls) tr| 80978115 (81-12%' __ .. .|.... .. j s | 3 s | $ $ | 3
.B.4g80f 1891....... i 34 2 21 | ! i . 3
e 2 Rl a2 I 3178 117 January....' 11,150,701| 23,743,18~' 34,907,892 9.410.164{ 23,339,735, 32,749,809
U.8. 4801 1907......... © 11311 (1313 [131% [1313 |i31 | : 1 « t
adian Pacifio.......| X 62l | 6249 | 6218 | 6173 | 62 February ..| 16,790,661 23.022,773] 30,822,442 | 12,070.125 26,621,315, 38,691,741t
Ohio. Mil. & 8t, Paul.... ] 895% | #95 | 8y 877 | 8919 March...... ' 9.631,882| 31,391,643] 41,023,530; 12,818,723 26,361,461! 89,181,!8%
Erie, common stock.... ‘;" 3173 | 3i% | 314 | 307 | 3lg April....... | 8.257,004| 82,854,000 41,143,804 8,568,330 28,113,339, 37,170,719
35‘:3?.":‘32%?5”" ....... : 1'52;; lﬁg*& lg;: })_2,0 1}5'1_';3 May........ | 7.008,863] 30,013,836 37.620,499 7,680,337 24,775,633 32.464,99).
i f sesecesea| d ‘ Y D 2. Hah 4 5 55 2| 6,881,571 20,228,619 8¢,110,180
Ph elphia & Bead‘n‘ s 29 2914 o83, 281g 2819 June........ I_G,?_‘.;E.G—O\‘)l_s—l:s:z.lsi? 41'0“:'25 v ' i ’ v l " 'y
New VorkCentral... . | ' 1127 (1127 [112% xLl1% /U115 Total....| 60,175,602 175.958.517/235,564.14%'| 57,434,552 152 493.173 216 127 72+

$6,611,619| 85,543,025 #£6,812,761 °
Prev.reported..| 152,340,182 165,200,478| 152,537,542 150,496,528
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zation should pay this as€essment on presenting their certifi-
(_:at;.*s at the same place to be stamped cn or before July 20th
irst. -

Auction Sales.—The foliowing were sold this week- at
auction by Messrs. Adrian H. Muller & Son:

: Shares. Shares. -
100 Penneylvania Coal Co...285 30 Second Avenue RR......118
200 Utica Chenango & Bus- 12 Standard Oil Trust ...... 1831
quehanna Valley RR., 10 Broaudway &  Seventh
guar. by Del. Lack., & Ave. RR ..ccccecenncacnns 1381g
“West.. ...... ...11913 to 11933 5 Srandard Gaslight Co. of

New York. com.....eae.

32 Broadway Nat. Bank....267
10 Long Island Tokur. Co....100%

40 Metropoliton Gaslight Co.

of Brooklyn............. 8314 Bonds.
3 United States Trust Co..55913 | $10,700 Chataugay Ore &
11 Leather Manufacturers’ Iron Co. 1st, 63, due 1915..100
Nat. BankK............... 21633 | $1,000 Brooklyn City 78 Ro:-
87 American Exchange Nat. diers’ Aid Fund, due 1892..11612
2791} SRR - 14034 | $1,000 Brocklyn City 78 8ol- .
100 Fulton Nat. Bank........ 1: 08 | diers’ Aid Fund, due'1893..115 LT

2 Merchunts’ Nat., BEauk ..146

B

—

Bawking and Financial,

United States Government and other desirable

SECURITIES
FOR

INVESTORS,

. All stocks and bonds listed on the New Y

ali()leaoldi é)n oomuzis.ﬂ»ionifox;1 cash. v onic pRSHANEs: botgh
eposit accounts received and interest- :

U0} ik 10tk e s . est-allowed oq monthly. balances.

HARVEY FISK & SONS,
98 Nassau STReer, New YORK,

C}TY OF OMAIIA, NEBRASKA,
$62,000 6 PER CENT INSTALMENT PAYING BONDS.

"

Annual Coupons.

$g.288, ((llue gu}y }, 1892..105°51
( 8.500, due Ju , 1863..106°46
8,.:00, due July 1, 1890..103°46 &,500, due Julg; 1,1894..107:37
8.£.00, due July 1, 1851 ..104°51 3,500, due July 1, 1£95..10824
FErices as above will net inve:tor 434 per cent.

) FOR SALE BY
d COFFIN & STANTON, Bankers,
10, 11 and 12 Mortimer Building, Wall Street, N. Y,

8,000, due July 1, 18%8..101-21
8,000, due Jwy 1,1%&9..102°36

ORANGE BELT RAILWAY CO/’S
OF FLORIDA,
FIRST MORTGAGE 6 PER CENT GOLD BONDS.

SCHOOL DISTRICT NORTH DANSVILLE,
‘ NEW YORK, )
4 PER CENT BONDS.
'CITY OF NEW HNAVEN,
3 1-2 PER CENT BONDS.

FOR SALE BY

CONN.,

= —
- EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. New York Local Securities.
Total Merchandise. At New York. v -Bank Steck List.
Month. Month.
1887, 1888. 1887, 18818, FANKS, | Bid. [ Ask|| BANKS. |Bid.| Ask,(| BANKS. |Bid.| Aek.
s 3 2 s | Awonca..(176 180 |Gutatiy - |20 |omrrl| ¢ ¥ Nata 198 (199
. eealldlgilbe }FATLUUIU.c00- . ceese o Lo >3 4
JanuAry..eceeece- 24,476,387 23.723.616{ January...ceeeee. 11,792,3(9 10;225.-143 Broadway... 250 ‘275 Gorm'n Am..[112 [...... Yinth.... .. L1182, e
February.ceoses 22,294,833 22,314,321 |February.......- 13,006,217 11,799,732 | 3ntchs’& Dr 13} - Germania. ..|200 |...... N, America.[125 [130
March.... ceeeees 28.805.160| 23,204,084 March............| 14,200,7¢2 12,500,233 | Oentral...... 133 1136 ||Greenwich .. /112 |..-...|| Yorth Riv’r.|130 | .....
APl ceieeereses 23,207,963 24,506,435 | ADTIL..ver: cernes 11420.143| 10,434,180 | 886 -ceeo- {300 107 Jamoger .| 170 ||| D rRar ot
MAY coenveronees ..l 2878,711 28,268,431 | May..... senasihne 10,047,639 9,021,800 | Qhemical.... %ggo irvx&g - 238 s
Jp vo 623, 395,320 [June.... ... . ....| 11,816,238| 11,870,019 | Lit1zens’ .... 33 l.eeees sather Mfe’|210 §......
June 25.623,035| 29.3¢5,320 ‘Juue ¢ 019 | MY oeee oo I D Lanhattan..|163 (166 axemalé
Wotakisosesss 147.741,089149,502,227  Total.........| 73,273,330 06,060,418 | Commerce ..|174 178 || Market...... 170 Komass i
— ontisental.|i23 (135 Mechanics’ .|lv9 [17C [|St.Nicholas. 125 (128
United States Sub-Tre The following table shows | Fast River.. 130 7o Lona e 143 |2 (o w0
nite ates Sub-Treasury.—The following e shows | East River..) ercantile.. 149 | ..c-- scond.. .... 2C |ieseen
: : s o 11th Ward.. deronants’.|:43 |148 ||Shoe&Leath[140 |......
the receipts and payments at the Sub-Treasury in this city, &8 | eifth Ave... e 1R .o [Spoadk Leathi129 |ius
well as the balances in the same, for each day of the past week: | First ..c..... Wetropolit'n| 27 | 30 || Phird........|...--1. casse
) Forarth...... 1 JARBAN. ....|142 |...... Tradesmen’s| 104 |......
Falton «..... Jaw York ..|210 |....- Tunited 8t’al200 |......
Balances. <
Date. | Receipts. | Payments. . . re | Insurance Stock List.
— |- Qoin. _|Qoin Oerl’s.| Ourrency. [Quotations by E. §. Bailey, 5'a Pine 8t.]
July 9 789,471 1,403,642 134,017,193 14'55{‘1,7561 12,254 506 | COMPAN'S | Bid. ) Aek COMPAN'S. Bld. | Ask.((COMPAN’S. Bid.| Ask.
g 03%, N 3, 3 4,6 s 3 2, A - .
2 ) LB MDA S 1adty pustesy) dmemem i W |GmaitteP [ER | SYTRR 1
« 13| 1327.227| 1.375,6:1!134,096.712 14,387,869| 12,402,991 | Bowery -.... 160 [165 |iHamilton --|125 |130 ||N.Y.Fire..| 95 {100
« 11| 7211701 1.,614,536/134,156,334| 19,463,709 12,384,693 | Broadway...|150 |190 |, Hanover.... 135 |145 ||Niagara..... 160 (176
“« 15 955.033| 6,335.650/134,283,835| 14,359,120 12,351,261 | Brooklyn ...|110 |123 | Home .- 145 |150 {|North River, 95 105
T T T R e e ot MR B
.. , ,95 - 0 o ereees eee LY ceenecaes efferson.... |1 arK..ceeeeee 100
Total ..| 12,993,935 13,470,047i.... ----.---- cedsenemneecsloenenaneeees | Glinton. ... 120 1123 |[Kangs Co....[200 |215 ||Pet’r Cooper|170 1180
8om!inercé:ll.l2§3 g%g IKJnioktIar})’ké 5(5) {gg ggople‘s ..... l00 110
wiss . : ontinental. | 2: é ong Island| enix .....|120- {130
—Attention is called to the notice of the Ce ntral Iowa Rgnl- EARIO eneve. 240 1260 Latag; otte ... 100 106 ||Rutgers .|} 20 1150
way Company reorganization committee in our advertising gml;lirﬁ City }83 e ﬁ:nﬁl‘{’c‘-&B -+ be gganl(}ard-.-- 102 lég
A i ; H xchange... chanics’" : erling .... <
columns to-dsy, nctifying eubsqnbers to the .bondholders e .-[118 |125 |IMercantile..| 60 " smyvegm 118 126
ag:ieelr)nent to depcsit their bonds in the Mercantile Trust Co., giremen}--. 388' 1}03 gerctnaiw. gg , 'igg %nited'sves }33 -}gg
¢ sahi $h3 s :. erman-Am. 3 ontauk....| 99 : estchester
and that stockholcers wishing to participate 1n the reorgani 8?‘?“1&"'1 i?é {29 NOSHST oo 1140 120 ||Wilismsb'g.|370 |280
obe ....--- : 29 :

Gas and City Ralilread Stocks and ‘Bonds.
(Gas Quotations by GEO. H. PRENTI88 & CO., Brokers, 49 Wall Btreet.]

G \8 COMPANIKS, i Bid. ] ABK.!)] GAS COMPANIES., | Bid. Ask.
srooklyn Gas-Light...... 107 |108 |iPeople’s (Bklyw.)...... eeen| 02 64
Oitizens’ Gas-Ligit .cc.c-. 58 60 | Willamsburg.. ceaceceean- 125 {130

Bondg, 58.cccaceccccnanes 102 105 Bonds, 63.ccecaee cacanans 110 (114
Consolidated G88 ..cccceen 18 781 M atropolitan (BkIyn.).... 84 | 8u
Joersey City & Hoboken... 150 |......1| Manicipal—Bonds, TBisens 105 /110
Matropolitan—Bonds -.... 115 (122 ||Falton Mnmocipal ........ 140 |145
Matual (N. Y.)... .1 98 (100 Binde, 68.caveercacacna ..{1056 109

Bonds, 68..c.... 160 |i02 ||Equitabie..cc.cecieen .. ....|120 (125
N 48880 (BEIYD.) . cceneenr e 104 106 onds, 68iceee ceee A 110 {113

SOTiP.cecccccmmcancc cocans 93 (100

{City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.}
g8l'cker St.& Fult. F.—STk. 28 30 ; D.D.E.B.&B.— 3crip, 68 104 107

1st mort.,7s, 1000 ..... 112 (116 ‘Righth AV.—B10CK..ceeent 1160 {158
3rdway &7th Av.—8tK..|.. ... 1) serip, 6s, 1914 eeeee...1107 (110

18t mort., 58, 1904 ...... 101 |14 | 42d & Gdr'na St Pry—sSuk{200 {215

2d mort., 58, 1914..... .. 104 (10549 | 1stmort., 78, 11 1 SR 112 |117
B’way Surface L. gnar,. |...... 100 | 42d St. Mauh. & St. N.AVe 37 38

Bonds goar., 58, 1805 ...}...... 100 1st mort., 68, 1910 ....../108 109
grooklyn Citv—NrocKk..... 1¢0 (170 24 mort., 1ncUME, 68.....| 60 63

18t mort., 58,1902 ...... 106 [110 {oush. W.St.&P. 1Vy.-Stk.|155 [160
Bklyn. Crosstown—stock. 165 |170 18t mort., 78, 1894 ......[110 {113

18t mort., 78, 1888 ...... 105 (108 !|Vinth Ave....co-ceceecenee 108 110
Bashw’k AV, (Bkin)—Suv'k 150 |156 | 8scond AV.—St0CKR. . ceace.|eceaas 1200
C sntral Crosstown—8tk.. 180 160 1st mort., 53, 1910 ...... 105 (107

1st mort., 68, 1922 ._... L1116 1120 Consol., 78, 18838 ceeeeen. 101 |cccecee
Jent. Pk. N.& B.RIV.—-BtR|...... 83 |{Bltth AV.—=t0CK -ccee oee 175 {13V

Consol., 78,1902 ........ 118 142 1st mort., 78,1890 ...... 110 {115
Ohrist'ph’reel 0th St—Stk. 121 1123 | Thord AV —S10eK eaecenen 200 " {208

Bonds, 78, 1898 . .cas0e0r 110 {112%'| Bouds, T8, 1890 c.ceceenee 106 |107
Dry Dk. E.B.& Bat'y—Stk |10 (155 | Tw suty-thurd St.—Stock.. 240 - 1280

18t mort., 73, 1803 ......} 110 {11214/ 1at Sov 78 1893 ... 112 1114

Unlisted Securities.—Quotations from both Exchanges:

SECURITIES. Bid. Aak.|_ SECURLLIES, Bid., ABK
Amer. Tel. & Cable Co....[ 74| 75 Mex. ~at.Construct'n Co.| 33 36
Atch. & Pike's P'k, Jst 68 105 |...... Mich. & Onio—1st M. coaifieocaafoncens
Atlan. & Char. Air Lino...) 900 |95 | [N.V.Ch.& St.L,1 p wWh. ias{ 90 |[-----. >

181, TBeveacacanscaccsacans 122 1124 2d pref., when 1ssted.. 48 lacsss -
AL & Pac.-18tM,C.D.news 101 (104 Common, when issued..| 17 .....
Bost. H, T.& West.—Stk. 24 lossses Rec. 2A 10T ceaeneanacnean| omnas I
Brooklyn Elev'd-stock..| 43 |..-... Equipment T3, cccee vinaefioaes - fooenes

186 MOTt. ccaeccaceceicenn- 109 |iceee- N.Y. City & Northern....f....--j.cc-- s

24 MOTt.cceecaane cae assce] 8D |eaces JIN. Y. W. Bh. & B.—SUock. 2. .....
California Pacitic...cea-.. 8 |.eeee. North. Pac.—iv, bonds..| 89% 1011
Ches. &O., ser. B.aef. sCrip! -....f....-- Orange Belt 18t........... ve---. 100
Chic. Santa Fe & Cud 58.. peusacola & Atlantice....| © 10
Cincin. & Springfield. ... titts. & West. RR., 18t BL|...... Svenan
Coeur A’Alene.. ... cacaceen Rome & Decatur...s ccee-- Bl leceee

18T MO becancnacaccnennnn 180 INOTUey B8 eeae-amanee| 9613 98
Dul. S. Shore & at.— Stk. lIst. Louis Ft. S. & Wich..|...... 6
East & West RR. of Ala. Tllsr. Paul B.& Gr.Tr., 18068|...-c0 106
Kmaison Klectric Laght....t...... 225 |iTol. A. A. & N. Mich...... 29 30
Flint & Pere Marquette.. 33 l.cesus 10l St. L.& Kau City, 3 174 8 NPT R— -

Pref.ceeeeeccaneaccens | 983gl......1{Utah central.—18b...c ane 00 |eece-s
Georgia Pac.—Stock. .1 19 21 Vicksb, & Moridian....... 8 S

18t 68 . 106 |107% Prof..ce cocemacacccaanasnslssosaclocecen

2dB.ccccccccssoces 55 56 | 180 IMOIb. ccemaiaianccansfiennen RN
Kanawha & OhiO.ceeeeccccfeees |oanen 2d mort....... O ] o

ISUPTOfccee commcnroenan|oconne]ooanes JUCOMOB. ccacccammnacacen .

2d Pref.ccece mamoceocennefazone.|opnses West Va. RR.—18t, €8...

18t OB.cocecee coece cavanes 753 97 west N. Car.—Con. M....\.

Keely MOLOT..c.ceneaeeee 2710 7|13 |[{Win. & St. Peter—lxt. 78).-....
Mexican National _...... 9 10 ||Wisconsin Central...... ..
18t mor:gage, tr. rec....| 42 44 Pref..oceeccae camemanannn-

Boston Banks.—Following are the totals of the Boston banks
L. T'uders.[ Deposits.” [ Circula’n.! Agg.Cl'nge

Loans. Specie.

1887.

s $ s s | 8 s
J'ne?5 143,2 14,800 9,705,200 2,407,900 103,865,800 16,233,300 885,949,451
Jry 2/141,012,500 8,~82,300| 2,674,200 104,071,200 9.u63,000( 99,7€8 469
“ 9 135,020,200 5,926,200 2,489,800 102,263,500 8,819,700 71,617,244

Philadelphia Banks.—The totals have been as follows:

GRISWOLD & GILLETT,
No. 3 Wall Street, New York,

1887. Loans. Lawful Mou’y| Deposits.* Circula’'n {Agg.CI'ngs.

$ $ $ $ 8
Jure 18..... 88,911,200 24._9'07.500 89,324,800 | 3,411,050 72,984,923
6 DYenese 58,642,300 | 25/02/,100 58,360,600 | 3,439.630 66,847,918
July 2..... 89,140,600 | 24,333,700 s~8a%,400 | 3,301 920 | 7 6,640,819
¢ Dizans 89,833,200 | 25.372.800 o enn Juo | 2°874.630 ) 49,704 808

~ Including the item *dte to other banks."”
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DIVIDENDS:
The following dividends have recently been announced s

4 81; Continental bills were: Francs, 5 284 and 5 21}; reich-
marks, 943 @944 and 95@95%; guilders, 397@40 and 403@40}.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par; selling $@} premium; Charleston buying par@# pre-

; mium; selling 3-16@%} premium; New Orleans, commercial,
n . . . : .
Name of Company. é’,f,’}. P’Z,’,"ab,e ( ,’,’;3;,":,,‘3{,‘;’:,-‘:;,, par; bgnk, $1 50 premium; 8t. Louis, 75¢c. premium; Chicago,
e —- ——— | 25¢. ‘discount. _ - < ‘
ailroads. 3 .
Cceur d’Alene R’y & Nav. (quar.)..| 1 Aug. 1(July 26 to Aug. 2 The rates of leading bankers are as follows:
Connecticut & Pass. Rivers....... 2 |Aug. 1|July 2 to ——
East Tenn. Va. & Ga., 1st pref....| 4 Aug. 1|July 21 to Aug. 9 July 15. Sixty Days. Demand
MassawIppi..c.eeiieeiicnnannn... 21lg |(Aug.. 1|July 2 to
Rutland, pref 750. |Aug. 1lJuly 17 to Prime bankers’ sterling bills on London.. 4 831y 485
8t. Louis 313 |Aug. 10[July 23 to Aug. 10 [ Prime cOmMMErcil. oo......oeeeomeneoononn, 4 81 @4 313 cecsceas
Insurance. ; Documentary commercial.... .ccoeeeeee.. 4 802481 | _.......
Broadway.ce. coeun ceneenninannnn.. (] Aug. ' 1{July 26 t0 July 31 | Paris (FPaNCB) e eeu. ceneueseoomcerennonooen. 5 23325 231g( 5 211425 205
(1) 117 S 5 On dem. Amsterdam (guilders).........ccaeevue.... 397g@3916,3 | 401,4240
g. Si'ﬁE ‘lintable Frankfort or Bremen (reichmarks)....... 9413294% | 95 @951 .
acific Fire T - z .
eter Cooper Coins,—The following are quotations ingold for various coir s:
Phenix (Brooklyn)... Bovereigns........ $4 87 084 90 |Bilver s and 5. — 99%42 — ...
utgers Fire Napoleons........ 388 ® 392 |Five francs..... .—93 2 — 95
8tandard Fire X X Reichmarks. 4 74 ® 4 80 |Mexiocan dollars.. — 75 @2 — 76l
Williamsburg City Fire 10 O1L: QeIN.|seasswonssiisinmssnnme X Guilders....... 396 ® 4 00 Do uncommerec’l. — 743® — 7619
Miscellaneous, " 8pan’hDoubloons.15 55 @15 70 |Peruvian so0ls..... — 72199 — 74
American Bell Telephone (extra).| $4 (Aug. 15|...................... ex. Doubloons..15 56 @15 65 |Englishsilver.... 4 80 @ 4 85
Philadelphia Co. (monthly)....... te [JWy 20July 15 to July 20 | Pine goldbars.... par @XMprem.|U. B.trade doliars — 99%2 100
Quicksilver Mining, pref.......... 1lg Aug. 15/Aug. 2 to Aug. 15| Finesilver bars .. — 95%2 = 964| U. 8. silverdollars — 99%® 100

WALL STREET, FRIDAY, July 15, 1887-3 P. M.

The Money Market and Financial Sitaation.—The week
has developed rather more interest in Stock Exchange circles,
owing to the new reports concerning the Baltimore & Ohio deal.
Nothing definite has been given out concerning this negotiation,
notwithstanding the positive report in one of the Wall Street
dailies that the Ives deal had failed and a new syndicate com-
ﬁ)sed of strong parties had taken the B. & O. option offered by

r. Garrett. ‘

The market was kept in an uncertain and depressed condition
most of the week by the varying rumors concerning the B. & O.
transaction, with its important possible results bearing upon
Western Union stock, and to some extent upon the whole

- market., There was no vigorous and healthy support to
grices, and as a consequence they gave way on Wednes-
ay and Thursday and showed decided weakness. It is,
of course, most desirable that this long-pending - uncer-
tainty in regard to a railroad combination of first-class
importance should be terminated, and the status of _ affairs
should be settled; but barring this obstacle to progress, the
tone of the market is hopeful, and since money has become
easier and good crops are now almost assured, there is a better
feeling in the Street and a more confident expectation of an
advancing market. Connected with the B. & O. rumors, the
‘working of the C. H. & D. stock was one of the grotesque per-
formances of the week, as it was offered down to par on one
day and back to 150 or more the next, without transactions of
any consequence, the whole operation bearing on its face the
stamp of unmistakable manipulation.

To-day (Friday) the board was shocked by the sudden death
of Mr. A. B. Hill, the Vice-President, and" at 12:15 adjourned
for the day. :

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 6 per cent.
To-day the rates were 4@5 per cent. Prime commercial paper
is quoted at 6@6% per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £143,000, and the percentdge of reserve to
liabilities was 40°-55, against 38-35 last week; the discount
rate remains unchanged at 2 per cent. The Bank of France
lost 6,600,000 francs in gold and 2,125,000 francs in silver.

The New York Clearing House banks in their statement of
July 9 showed an increase in surplus reserve of $2,701,375,
the total surplus being $6,352,450, against $3,651,075 the pre-
vious week. -

The following table shows the changes from the previous
week and a comparison with the two preceding years in.the
averages of the New York Clearing House banks:

1886.
July 10.

1885.
July11.

1887.

Difir'nc’s fr'm
July 9. 4

Prev. Week.

8 $ $ 8
Loans and disc’ts.|360,173,300,Dec.3,379,900|355,004,200/306,591,800
Bcf:me ............. 77,530,100 Inc.4,241,900 65,693,100/116,215,100
culation.... ...

8.120,300 Dec. 188,700/ 7,793,500 9,709,800
Net deposits.... .. 3€9,007,000/In¢.1,925,700|379,142,200|383,758,700
Legal tenders..... 21,074,1C0/Dec.1,039,100| 42,253,900 43,625,300
Legal reserve..... 92,251,750 Tnc. 481,425 94,785,550| 95,939,875
Reserve held...... 98,604,200/Inc .3,182,800/107,947,000{159,840,400
Burplus............ 6,352,450{In¢ .2,701,375| 13,161,450 63,900,725

Exchange.—The market for sterling exchange continues in
a very dull and lifeless condition, and at no time during the
- past week has the demand been sufficient to raise the market
out of its lethargic state. A slight increase in the supply of
commercial bills was reported at one time, though this had no
important influence on rates, the weakness being the result of
the lack of demand. Posted rates have been reduced 3c. to
4 83} and 4 85, and further imports of gold are talked of.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 82i@4 82%; demand, 4 83%

Dimes & i3 dimes. — 992 par.
United Statées Bonds.—Government bonds have been mod-
erately active and somewhat irregular in tone. The 4}s
advanced a trifle while the 4s have declined, though the
changes in neither case have been important. The currency 6s
of 1898 sold rather freely at 132-131. C
The closing prices at the N. Y. Board have been as follows:

Interest! July | July | July | July | July | July

Pertods| 9. 11. 12. 13. 14. 15,
4128,1891... .... reg. Q.-Mar. *108%(*1083%| 109 | 109 |*10834(*1083
418, 1891......coup.|Q.-Mar. *108%| 109 [*109 1087g/*10831{*108%
48, 1907.......... reg.|Q.~Jan. *1277%| 1277%| 12734 1275g|*1271g*12714
48, 1907........ coup. Q.-Jan. *1277| 12734 #1273 {*1275| 1275|1273
6s, cur’cy,’95....reg.|J. & J.*123 [*123 [*123 " |*123 |*123 [*124
68, cur'cy,’96....reg.|J. & J.|*126 [*126 (*126 [*126 (*125 |*126
68, cur’ey,’97....reg.(J. & J.*129 [*129 [“129 [*129 [*12814(+1281g
68, cur’cy,’98....reg.|J. & J.[*132 [*132 |*132 -|*132 131 |*131
6s, cur’cy,’99....reg.|J. & J.(*134 (*134 (*134 (*133 (*1321|*133

*This is the price bid at the morning board ; no sale was made.

- State and Railroad Bonds.—State bonds have had quite
an active business, the transactions covering a large number of
issues, the most conspicuous of which have been ‘the North
Carolina special tax bonds. They close at 15} and Louisiana
consol 4s at 844 bid. .

In the market for railroad bonds the business has not
been very large, and no special movement has taken
place.. At times the market has been somewhat unset-
tled, in sympathy with stocks, and several classes gave way a
little, though there has been no general weakness or decline.
Those in which the weakness has been most - noticeable have
been: Texas & Pacific income and land grant; Atlantic & Pacific
4s and incomes, West Shoré 4s, Alton & Terre Haute dividend
bonds, N. Y. City & Nor. general mortgage, Fort Worth &
Denver 1sts and some of the 8t. Paul issues. Most of
these recovered somewhat, and others have been held pretty
firm, and on the whole the movement has not been important.

Railroad and Miscellaneous Stocks.—During the early
part of the week the stock market was very dull and uninter-
esting, and nothing new of importance was developed. There
was no disposition to buy, and the market persistently refused
to respond to the many favorable conditions which usually
influence it. This indicated the existence of a distrustful feel-

market, and the slump which occurred three weeks ago
is ‘not yet forgotten. On Wednesday the selling move-
ment became very active, and on persistent bear pres-
sure the market declined sharply, nearly the whole list giving
way materially and many going lower than on the memorable
?4th of June and the days following. The weakness was con-
tinued on Thursday, though some reaction occurred later in the
day, and more again this morning, leaving the market rather
irregularly changed from the close of a week ago, some
being a little lower, while many of the leading stocks are
higher. There was nothing of importance to accotunt for the
sharp fall of Wednesday, and it was due to active work by the
bears and to the lack of strong support from any quarter to
prevent it. The short selling was considerable, however, and
the covering of these contracts helped the reaction.

The subject most discussed during the week has been the old
story about the Baltimore & Ohio deal, and its bearing on the
telegraph rate war. Many rumors have been afloat, giving many
different. phases to this affair, but little or nothing of a definite
character has transpired as to its status, the prospects of its
consummation or its ultimate effect on the stock market. It is
this uncertainty and the teeling that the market is manipulated
by a few leading operators which prejudices business and makes
it easier for the bears to effect their purpose in depressing prices.
A few stocks have shown special weakness, such as Jersey
Central,” Lackawanna, Missouri Pacific, Pacific Mail, &o.
Wheeling & Lake Erie had a very erratic movement at one
time, declining from 52 to 43} on small transactions and big

@4 84}. Cables, 4 84@4 844. Commercial bills were 4 80} @

Jumps, though it was without special significance.
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JULY 15, AND SINCE JAN. 1, 1887.

7.

* These are the prices bid and asked; no sale was made at the Board.

ERASER

HIGHEST AND LOWEST PRICES, gflt%% Range since Jan. 1, 1887,
8TOCKS. Saturday. | Monday, | Tuesday, [ Wednesday, Thursd Friday, | Week,
. . July July 11. July 12. July 13. July il July 15. |Bhares Lowest. Highest.
Active RR. Stocks. .
Atlantic & Pacific............. *131 135| 133 133| *13% 13| 133 13%| 13 134 133% 13l 2,175 10% Feb. 1| 1514 June 13
Canadian Pacific......c....... *59  60% *59 60 60 60 59 59 5813 58 60 60y 740| 581 July 14| 683 Jan. 13
Canada Southern..... ........ 56% 57 571 57l 5714, 575%| 551 57 5514 56%| 15614 563%| 8,510 52% Feb. 1| 645 May 19
Central of New Jersey........ *77 ~ 77lg| 78% 791g| 78% 78%| 763 78lg| 7413 76% 778 7773 8,865 55gJan. 3| 8614 Apr 13
Central Pacific....c.cccaaeeen. 38 38 38 38 | *373 384 37 7 | *35 37 | *36l 37 580| 33 Feb. 3 4338 Apr 12
OhesaBeake&Ohlo ........... 6% 8 7 74 7 7 7 7 *6 8 *6l 8 311 6% J 1| 9%gJan. 8
. 1stpref.| *11 13 11 11 | *10 14 11 1 103 11 *10g 14 . 270! 10% June 24| 17 Jan. 13
2d pref.| *7lg 104 *8 10 " 10 79 7| *74 10 *7 10 20( 7 July 13| 111g Jan. 20
OhloagoBurllngton & Quingy.| ..... s TeeEwe 14319 1431g| 14413 1441g| 143 144 | 142 143 | ...... ...... 1,633|1367g Jan. 13156 May 17
Chioa oMllwaukee&stPaul 8553 86 861 87 8633 8631 851g 8614 8514 86l2| 8633 87 | 94,917 ssnguly 13| 95 18
‘pref.| 120 120 121 121 [*120121 120 120 | 120 120 {*120 1201 635(1173¢ Jan. 8(127% May 17
Oluoag‘))&Norbhwestern ..... 1163 1171g| 1173 1175g) 117  1173s| 115% 117 | 11533 11612} 11613117 | 22,573/110 Feb. 1/1275 June
pref.| cccece coeene 147 147 | 14611461 145 145 | 145 145 | 14619146 558(138%¢ Jan. 29(153% June 7
OhlougoRookIsla.nd&Paoiﬂc *129 132 (*129 132 | 129 129 | ............ 128 128%(*127 129 470/1243 Mar. 18/140% May 17
Chi oSt.Louis&Pittsbur,; 17 17| *17 181g] *17 13l 171g "1715] 164 16%4| *16 17l 400/ 16 Feb. 1| 22 Apr. 23
; ref.| *45 47 | *441 47 43 431 41 423 40lg 43| 44 44y 1,300 35 Jan. 27| 521g Apr. 23
Chi ost. Paul Min. &8 ..| 494 50 493 501 50 5038 48 50 481 493g 4919 50%| 18,900/ 45 Feb. 1 54131ng 17
prof.[*111  ......| c.icee cceaee| cecese cosse| 110 © LLL1L}, cosuné soveve] nsasen ssvane 450(106 Feb. 118 June 7
- mevelnndf)ol Cin.&Indianap.| 571 575| 571 58 571 57%| 55 5714 541 55 57 57 2,850| 541 July 14| 68 Apr. 11
Oolumbus Hocking Val.& Tol.| 28%4 281 283 29 281 29 | *28 271 28 29 293 2,725| 279 July 6| 39% Jan. 11
Delaware Lackawanna &West| 1303 132 | 13133 13244} 13113 132 13014 13153 130 1315} 13113132 | 81,356/130 June 24/1391gJune 1
Denver & Rio G.,assessm’t pd| “271g 28 28 28 *28l 29 27y 27 27 28- 1,400{ 2173 Feb. 3| 32% Apr. 14
Do pref.| *62 63 62 62 g 62 -6114 62 60 62 61 61| 2,933| 561 Jan. 24| 68% June 4
East Tennessee Va. &Ga.R’y.| 121 121 1213 121 12| 12 12 12 12 121 121 1,941 12 July 12| 17 Jan. 3
Do 1st pref.| *67 72 | *68 72 | *68 72 70 70 | *65 72 | *68..... o 10/ 69 June 24| 82 Jan. 13.
Do 2d pref.| 231 23lg| *23% 241 *23 2413 23 231 23 23 235 235 573| 21gFeb. 1/ 32 Jan. 3
Evansville & Terre Haute....| 8831 883 .....c...... *83 88 87 88 88 88 | ceeeee ceeen. 550/ 84 Mar. 12/100 Apr. 9
Fort Worth & Denver Cit, s *45  455| *45 45%| 45 45 4373 45 441 441g| 44% 44%| 1,800/ 213g Feb. 4| 62gMay 7
GreenBayWinona&St *13 14 | *121 14 | *12% 14 | ‘123 14 | *121p 14 | *12 1313 ...... 12 Jan. 28 17 Apr. 7
pref *Q4 27 | *24 27 | *24¢ 27 | *24 7 | *24 27 | *24 27 | ...... 2614 May 28 ay 381
mlnoisCentral .................... ce eaaven 12233 1221] ..... R 12214 122%| ccceee. ... Zall seamas; susue . 2057120 J'e 24/138 May 28
Ind. Bloom. & West., a88. pd..| ccccee 2eeun o| ceccee cacens| cecee o mnnannll TEEeed dEEEe 20 P/t i S ———— 260| 174 Feb. 4 27% Apr. 1
Kingston & Pembroke ........ «e-cee cccace| coecaa eeen 39 39 381 40 3813 381 ............ 1,330/ 38 June 28| 471g Apr. 21
Lake S8hore & Mich. 8outhern. 9584. 9653 961g 963 963% 967 941 96 941g 951 193 9515| 45,217 90 Feb. 1| 983% June 30
Long I81and......cccceveeeeees| coccee sessee]| sosose coccaa| cecsee messae] ceiiio aeaan. 9413 941 ..... S 130/ 93 Jan. 15| 99% May 14
Louisville & Nashville........ 61" 62 6119 623 62 ©3 5973 615 6018 6134 61 6115; 41,900} 57 Feb. 3| 7034 Apr. 14
Louis. New Alb. & Chic&g0...| ccccce coecae]| ceanae sannan 63 63 | ..c....ee... 60 60 | ........... 200| 57 June 28| 6731 June 11
Manhattan Elevated, consol..| 11214 1133%| 114 116 118 119 1173 1171 11434 1173} 118 119 3,902(11214 July 9|1617g Apr. 20
lem hi8 & CDATIOBLON. «.o.nns| ccece ceeeve| sncees sasmas| sesses cossa all esess 3. SEessE]| wewewe Sews as] spsves seeiEN] sssees 51 Jan. 27| 64 Apr. 5
n Central..... ........ 87 87w/ 87 87 87 - 87 841 86 84 86 861g 86la| 3,247| 84 July 14| 951 May 19
lﬂLLakeshore&West... ......... - wwawen 8514 854 ceoee iecceaf soieca soeese 80 81| 81l 821 1,025 66lgJan. 6| 9419 May 18
Do pref.| cocece ccceee 1123 1128)*...... 112 | 11034 110%4|*..... .111 (*105 110 165/ 98 Jan. 4{119 May 18
lﬂnneapous&. 8t. Louis...... *164 17| 16 16 *151 17 *15 17 16 16 *16 17 200| 15 June 28] 20 Apr. 2
pref.| 37 37| 36% 36% 37 37 35% 36| 35 36 363 36%| 1,780/ 35 July 14| 481g May 31
lﬁssouriKansas&Texas..... 275 28 27% 281g] 28 28 2713 27%| 261 273%| 271 281g| 8,825/ 26 June 24| 3414 Apr. 9
Missouri Pacitio...... asemceeuy 10215 1027g| 1023 1031g| 1025 103%4| 100 103 9953 10134| 10138 1025| 21,876/ 92 June 24(112 ay 19
Mobile & Ohio......c.......... *131, 14 | *131g 141 *131g 14| 13l 1313} *133 1l4lgl *13 141g 100 13 July 13| 193¢ Jan. 8
Nashv.Chattanooga&St. Louis| 81 81 79% 79%| 79 79%) 76 79 764 79 80 80 2,800| 7614 July 14| 88% Jan. 3
New York Central & Hudson.| 108 1081g| 1081 10819 1081y 108’2 108 1083g| 1061g 108 1081 10819 6,734/1061¢ July 141145 May 19
NawY Chlc.&St;L as8ent’d| ....ce cecoee *171g 179 17| 1734 17%| 17% 18 1833 181 1,225/ 163 Mar. 15| 2034 May 16
pref., assented 32 32 *311g 3219 32 3213 311 317} 31 32 31% 313 1,425/ 27 Mar. 12| 371s May 18
NewYorkLakeErle&West' 3013 301/ 305 307 30% 31 2965 300 293% 30| 3033 305 28,535 291g Feb. 1| 35% Apr. 13
Do pref.| ccecce cenne. 691g 691g| 69 69%| 68 694| 67X 69 694 69 1,9 651g Jan. 29| 76 May 23
New York & New En and ..| 4931 503%| 501 5114 50 51 481g 50| 485 501g| 49% 5013 46,435 451g June 24| 66 Mar. 29
NewYorkOntarlo&a'eat ol 17g 17%4] *173s8 18%| 1724 17| 161g 16% 163 1634 16% 163 1,018 15% Feb. 4| 20g3Jan. 3
New York S8usq. & Western...| 10 10 1034 103g| *10 10 10 10 9% 97| 1034 1034 1,180, 9% July 7| 14 Feb. 14
’ Do pref.| 31 31%| 31% 3214 3113 32 31 . 32 303 31| 321 321 3945 29 July 7| 38g Feb. 14
Nortolk &Western...; ........ *18 20 | *18 20 *18 20 18 18 *17% 19 184 1814 425| 15 June 24| 233 Jan. 8
pref.| 46 46l 46lg 4613 45l 46l 45 454 4413 45 459 45| 4,520| 431g Feb. 3| 5573 May 16
NorthernPaclﬂc .............. 33% 34 34 341g] 337 341 333% 337%| 331 34 34 34 | 15,625/ 26 Feb. 1| 34%July 7
Do pref.| 59% 603g 60 604, 60 601g| 5883 593%| 5873 59%4| 593 591 4,746 561g Feb. 1| 631g May 19
Ohio & Mississippi............ 27 27 271 271 27 274| 26 26%| 255% 2634| 26 26 3,5610| 22% Feb. 1| 3219 Apr. 4
Oregon & Trans-Continental..| 29% 297 2911 297 291 293%| 281 2914 28  29% 294 297 §,362| 26% June 24| 35% Apr. 7
Peoria Decatur & Evansville.] 3214 325% 321 32 313 32%| 2913 315 293 31 31 32 8,120| 291g July 13| 39l May 25
Philadelphia & Reading...... 555% 56l 56 567 56 56%|. 543 561s) 54 55l 554 561g224,125 34 Feb, 1 581 July &
mohm’d&WestP’ntTermlnul 291 30 293 303 30 301 28% 30%| 29 30%  30% 31 | 33,450| 26 June 24| 53 Jan. 17
Do pref|*...... 70 | iscase i sndane] sesses wseselsenmene SEHEmE TiEEes PesaEe| weeeen sseee] eseses 67% June 25| 871g Jan. 17
Rome Watertown & Ogdensb’g| *87 90 | *87 90 | *87 90 | *87 90 *87 90 | *87 90 | ...... 80 Feb. 8| 95 Jan. 17
8t. Louis & 8an Francisco....| *38 39 39 39 3914 39Y4| 374 38 37 . 37%| *374 3819 1,000 30 Jan. 27| 44% May 26
DO ref....| 76 76 *75 76 *751 76l 75 75 74 75 *75 1,155| 611g Feb. 2| 841g May 26
st pref| 1151 1151g/*115 118 [*115 118 | 118 118 | 118 118 *116 118 76/112 Jan. 28{120 June 2
st.Paul&Danth...' .......... 8 79 79 78 78| 76 7713 T4lg 76% 3,062| 55 Jan. 7| 95 June 20
Do Pref....:.ce.| cssees sonnas] sessse senes .1*10413 1071 10412 1041g| 1031 10414 10314 10314 510(10314 July 15{1143; May 23
8t. Paul Minneap &Manimba ............ 115& 115%| 115 1158 115 1X5 | ccsess scsmss| sssmys sssses 900/113 Feb. 1|1207g May 27
Texas & Pacific, ass. paid....| 284 28% 2914 291g 29| 281 29 281 2914 291 30| 13,000 20 Feb. 3| 353 May 23
Union Pacifie.................. 557 561g 5573 561 5573 5614 53  55%| 5338 55 545 55| 40,500/ 53 July 13| 633% May 18
Wab. Bt L.&P.,P.Com. répts.| ecccee cccea- *18  1834*..... . 18 18 18 17% 181g 1833 185 1,100/ 131g Feb. 1| 2233 May 6
ref.| 32 32 313 321 32 32 31 32 30y 31 3134 31%| 2,700 23% Feb. 1 3814Ma.y 18
Wheelin & Lake Erle..... t..| 521 53 431g 52 45% 47| 45 46 443, 461 46 47| 8,035 43gJuly 11| 635 Apr. 18
Miscellaneous Stocks. . -
Colorado Coal & Iron......... 431y 44y 44 443 43 4375 4333 431y 41l 44 441 44%| 4,057 35% Feb. 1| 5314 May 19
Consolidated Gas Co.......... 777 78% 79 781y 781y 77 78| - 76l T7%! 773 77%| 2,457 7612 July 14| 89 May 19
Delaware & Hudson Cana.l... 100 1011 100'73 1011g| 101 1011g| 100131013 100 101 10134 1013 5,351{100 June 24/1053 A r. 18
Oregon Improvement Co.....| ccccee eeee.. 4873 49 483 4873 48 48 46 472 50 50 1,225/ 38 Feb. 1| 543 May 31
OrefonRa way & Nav. Co...| 975% 975%| 98 99 | .c.... ...... 971 97%| 981 99 994 9934 1,076/ 9614 June 28/105% May 19
................... 433 441g| 441 45 441g 447g) 41 433 411 4273 423 43| 30,361 41 July 13| 583 Apr.
PhllxdelphiaCo Nat.Gas....| 961 96| 97 97 | ccecen eeeee *97 100 | *96 100 | .cccee cneene 400/ 95 June 28/115 Feb.
an Palace Ca.r O0insne] sBonss swomos 149 149 148 148 14914 14914 149 149 | .cccct ceens 470(1391g Jan. 4(1593 May
West,elagnUnlon gelegraph.... 7573 7633 7618 767g| 76% 76%| T4l 757 737 76 757 7679 94,392| 67%¢ June 24| 79 June
xpress Stocks, v '
A p. ................................. 147 147 |*144 ..... *144 150 145 145 (*145 150 15{139% Jan. 4(148 JunelO
American ...................... 11015110} 110 1103%| 11013 1101g| 11012 1101} 109 1101 11019 11019 490{107 Jan. 5|1181g May 14
United States........cceue..... 6 6673 6673 68 68 69 69 *65 70 118| 62 Feb. 17| 731g May 24
Wells, Fargo & Co.......ccceeel vcevcen cacenn *127 130 i*127 130 [*127 130 | 128 128 *126 130 100'1263g Jan. 25/137 June 6
Inactive Stocks. ; |
Contral TOWB - .ccunoneecnnece] coeeie sevace| sasces sacans 7 7 7l 719 ............ 7 7 149 631 June 24 15lg.hn 10
CincinnatiWash & Baltimore.| ...... ...... *41g 51g| *41g 5lg 5 *41g  5lg| *4lg 3lg 100, 44 Mar. 23 Jan. 13
ref. 7 7 7 7 *619 7| *6lg 719 ............ 6% T4 500/ 7 July 9 1014Ja.n 14
Denv.&RioGrandeWesge ........................ 16%| *15 18 | sssaes soanes] sesses shemae 200/ 186 July 12| 23% Jan. 13
Des Moines & Ft. Dodge......| 121 121 *12 14 12la 13 | secmis wnasanl womsss semswe) Enaaus wesmse 310| 12gJuly 9| 15 Juneld
Lake Erie & Weatern........ 20 201 19% 197! 20 20 19 191} 19 20 2033 203g| 2,878/ 18 June 24| 241 May 16
Do do ret. ...... e 55% 571 561 57 55l 56%| 5534 561g] 5614 56%| 7,310{ 53 June 24| 61 Apr. 29
Marquette Houghton & On...| ..... é ealamn *20 22 *20 22 20 23 | *20 22 | *20 22 | ...... 20 June 18| 3014 May 27
pre ! eecees seeeen *90 94 ' *90 94 *90 93 *90 94 *90 93 | esees 90 June 4{1001 May 27
Mexican Central......c....... *1585 163g' *15% 16M4' .cccee oe-..e *15 16}4| *15 17 ! *15 16 | ...... 13 Jan. 5| 22 Apr.
Morris & E88eX......cc.cuunu.. 137 137 13814 1383 137 137 ) 137 137 | ccceee evveee| sossee aosese 210{1271g Mar. 91413 Feb. 11
Omaha & 8t. Louis, pref...... 81 81 .} cencee csesas 3014 31 30 1 30 30 313 31% 239| 29 July 7| 313% July 15
Quicksilver Mining Co... .... _*6 73| *6lg 7| *6 Tl *6la 7%/ .*6lg Tlg| *6lg 7l ceseas 6 Apr. 22| 8% Jan. 10
Do pref..| 30 33 | *30 33 | *30 33 | *30 32 | *3013 31 *30g 33 | ...... 28 Jan. 4| 35 May 14
Bt. Louis Alt. & Terre Haute..| *40 44 | *41 - 43 | *40 44 | *40 44 |*.._... 42 | sevwon suiusn| sspuus 30 Jan. 8| 45% June 6
8t. Louis ATK. & TOX88..c.ccc.| wveeee wennnn 181 1819 .cccee cencae 18 18 17 1719 ccceee cacene 805| 171 July 14| 25 Feb. 12
Virginia Midland.............. ¥4l 42 | ceeee ceeeen 44 A4 | .cessme sanass 43 43 | eiee eaeia 200| 31 Apr. 22| 45 June 20
‘Columbus & Hocking Coal....| ccecee caeun. 37 . 38 37 374] 365% 3 3513 3618| c.ceenanese- 1,900| 3512 Feb. 24| 50 Apr. 27
Homestake Mining............ 151g 151g] 14% 143%| *141 15 *141 15 *141 151 *141g 151 120{ 13 Jan. 12| 16 May
New York&Perry Coal...... 69 69%| 69% 693| ............ 149 49 491 50 504 501 800(749 July 13| 727 Apr. &
Tennessee Coal & Iron........ 31 31 31 32 30 31k 31 31 31 331 34% 35| 4,715 301 July 12| 54%¢ Jan. 14
Various Stocks, &c¢. (Unl|isted.)
Amer. Cotton Oil Trust....... 397 40 40 404 39 401 38 39| 351 37%| 1373% 38%| 12,310/ 35 July 6| 6413 Jan. 3
Pipe Line Certificates......... 604 607 60% 614 60 61 6013 603 6013 6073| 5918 60%|7,727,000/ 60 Feb. 16| 7213 Jan. 11
‘Boston H. & Erie,new........ Q15 G| ciiiie ssemas] ssmese semwme] mesess seuvenf scsses sessse| szEaie wgsEse 100  ......
Tol. Ann Artbor & N. M.......| ccceee cacunn 291g 29%) *26 30 | ceeeee cenn.. *29  29%) *29 30 300]  ceeeee | eeeee .
t Lower price is ex-dividend.- ¥ Ex-rights.
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| BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y, STOCK EXCHANGE, AND RANGE SINCE J AN, 1, 1887,

g Closing. Range since Jan. 1. Olosing. Range since Jan. 1.
1 Railroad Bonds. : Railroad Bonds. : -
; July 15 July 8.| Lowest. Highest. . July15'July 8. Lowest. Highest.
: . & Pac.—W. D. inec., 68,1910| 33%4 | 34 251 Feb. | 383z June || Mil. Lk.8h. & W.—1st, 88, 1921.........(118 'b./118 Feb. [122 Apr.
: ‘t(linir.. 48,1937 00ccccizeccs-ass 8334 | 84 b.| 82lgJuly| 90 Jan. Michigan Div.—1st, 68. 1924.. | .coocofcoaaeen. 114 Jan. {121 May
’ Cap Bouth.—18st guar., 58, 1908i105 1054 {1048 Feb. {109 June || Minn. & 8t. L.—18t, 78, 1927 .. |-ceeocoilaan. .. 132 Jan. {133 Jan.
24 58,1913, . .iccriman comenn|eoeaoone 93 901 Mar. | 9513 Jan. || Imp. & Equip.—6s,1922..... leee-....| 863sa’| 85 Apr. | 90 Jan.
‘ . Iowa—1st, 78,’99, coup. oft| 891D. 904b.| 86 ~ Feb. | 94 ~May || Mo. K.&Tex.—Con., 68, 1920...| 951g | 9613 | 95 July {10213 Apr.
1 - ‘Centralof N. J.—1st, 78, 1890..|10€3gb.11083gb.110513 Feb. {110 Jan. Consol., 58,1920.... cccecueeae| 84 . 8413 | 83 July | 893 Apr.
' ] " Coneol. 78, 1899, acsent... .... 115 a.|117 a.]107 Jan. (119 June Consol., 78,1904-5-6. .......... 111 b./113 1091 Feb. [1131g Jan.
Convert, 78, 1902, agsent. a.1109 Jan. |1183; June || Mobile & Qhio—New,€8,1927 ..|........|........ 10873 Feb. {114 Apr.
Adjust. 78,1903.. c.c.ccat cann A D.]10514 Jan. |11081g June 1st, Extension, 68, 1927.. ....|........ 106 Db./104 May lO’Z June .
Convert. deb. 68, 1908........| 981aD.{10L b.! 837 Jan. {105 June 1st pref. debentures, 78 coceoeof-vceocauleeaeoa.| 50 June | 6512 Mar.
: Inter;m bond certificate.. .... 98 98 971 July {100 June || Mutual Un. Tele.—S8. f., 65, 1911| 86 b.| 8614 | 8ilgFeb. | -8 Mar.
! Le’h & W.B.,con.78,1909,a8'nt11413 1117 a./110 Jan. 116  Feb. || Nash. Ch. & St. L.—18t, 78,1913128 b.|........|127 July (131 Apr, 3
! Am. Dock & Imp., 58,1921, ..} .aocliceo---. 99 Jan. {10613 May || N.Y. Central—Extend., 58, 1893'........ 105 . |10414 Jan. {10714 Apr 5
! Central Pacific—gold 68, 1898..111419b.11143V./11131g Feb. 1118% Mar. N.Y.C. &H.—1st, cp., 78,1903 17415h./134 1.|133%4 Jan. {137 May - 2
i s gan Joaquin Br. 68,1900...... 11:1 D.1114%b./1111¢ Feb. |116 June Debenture, 58, 1904......... j10954 110 [106 Mar. {1105 June 3
i Land grant 68, 1890........... 103 b.j102%Db.'100 July [105 Mar. N.Y.& Har.—1st, 78,1900...... 112813 May {1331 Apr. 75
! Lhes. & O.—Pur. m. fund 6s,’98/........ 112 b.l112 Mar. {115 June || N.Y.Chic.&S8t.L.—1st, 68, 1921.. 85 Jan. [10113 May é
e 68, gold, ser. B,1908, coup. ofl| 71 73's | 71 May | 81 Jan. 2d mort., 68,1923 ............ 70 Jan. | 99 ° May
Exten. coup., 48,1986 ........ 6912 | 69 b. €8 -May | 753 Jan. || N.Y. City &No.—Gen., 68, 1910. | 651g.Jan. | 80 Apr. o1
@e, currency, 1918 .....cccnee. : 2:1 July | 32 Jan. || N.Y. Elevated—1st, 78, 1906....|11¢ | 1117 July {123  Jan. i
Mort. 68,1911, .. ccioaa.aea .| 9613 Apr. |100 Feb. || N. Y. Lack. & W.—1st, 68,1921.{127 D1.{127 b.[1251g Jan. 12813 Apr. =
Ches. 0. &B8o. W.—5-68,1911 ... 1101 Feb. {10812 June Construction, 58, 1923........ vem-2ee./108 D./107 ~ Feb. {110 Jan. §’
Chic.Bur. & Nor.—1st, 58, 1926. 1. .11041g Jdn. {10712 Mar. || N. Y. Ont. & W.—1st. 63.1914../110 110 107 Jan. {1105 Feb. £
Chie. Burl, & Q.—Deb. 58, 1913. . .[106 ~ Jan. {10812 Apr. || N.Y.Sus.&W.—Deb.,68,97,cp.off|.__.....|........ 69 Feb. | 77 Apr. &
Denver Divig., 48,1922... .... 97 June| 99 .Jan. 1st refunding, 58, 1937...... ‘91%h.| 921gh.! 91 Mar. | 961 May 'éi
Chic. & Ind. Coal R., 18t, 58,’36 981 Jan. (10312 June Midland of N.J.—1st, 68.1910,1121h./1131 110 Apr..[11513 May &
- Ch.Mil.& St.P—1st, [.& M.78,”97 119% July (1223 Jan. || N. O. Pacific—1st, 68, 1920. ....; 811h.| 821a.] 7512 Feb. | 861g May ¥
. Consgol. 78, 1905....ccnanveenn. ] .11271 July (13034 June || North. Pacitic—1st, coup.,6s8,’21{1147% |115 11454 July [11813 Apr.
’ 1st, S0. Min. D1v.—€8,1910.... 115 TFeb. (119 June Gen’l, 2d, coup., 1933......... 1051 (105 b,{1037g Jan. |1071g Mar.
1et, Cbi. & Pac.W.Div—5s,°21 103  July 1109 Jan. James R. Val. - 18t, 68, 1936../105 1./105 b./10613Jan. 111 May
Wis. & Min. Div.—58,1921.... 103 ‘July /108 May || N. Pac.Ter.Co.—1st, 68, 1933...11011b.;103 a.[1021g July 1072 June
Termiual 58, 1814..... cc..... 1011 July {10533 May || Ohio & Miss.—Consol., 78, 1898.|.._.....115 Db.{115 Julv |123 Apr.
Chic. & N. W.—Counsol. 78,1915 .-.!1381g May '142 Jan. 2d,consol.,; 78,181 L. .ciiccinc]ianinne. 114 a.[114 July {119 Jan.
Gold, 78,1902 cceecaiecnncnn. 1 -|i28  June 1133 Jun. Bpringtield Div.—78,1905 ...\ . ... . |........ 109 Jan. [11213 Apr.
Binking fund 68, 1929..... .... ] ! 117 May ‘120 Jan. || OhioSouthern—1st, 68, 1921. ../104 b.|104 102 Feb. {11119 Apr.
Binking fund 58, 1929......... 10934b. /108 Jau. |1101g Mar. 2d,inc., 68,1921 . ccce ceecenfiin ... 10l | 39 July | 5013 May
8inking fund debent. 58, 1933 109 2.{10912 11081, Jan. [110%4 Mar. | Oregon Impr. Co.—1st, 68, 19101 9715 ag 917 Mar. {1027g May
-28-year debent. 58, 1909..... 106 a.{1063%a. 10614 May [10934 Apr. || Ore. R. & Nav. Co.—1st, 68,1909,1093; (1097 (108 Jan. {112 = May
Chi. ﬁ 1. & Pac.—6s8, coup. 1917.1130 b.|........ 1130~ Jan. |135  Jan. Consol., 53,1925 cee voaieeecaa] i ... 1011h.{1001g June 106  Jan.
Exten. & ¢01.58,1934. ... ool cniacaifeaec-nn. {108 July [110% Feb. || Oregon & Transcon.—Cg, 1922..| 99 99 Db.! 98 June |{1041g Apr.
Ch.8t.P..M.& O.—Conscl. 68.730{11934b.1119%  [119% July 1247 May || Peo. Dec. & Evans.—1st, 68,720./113 D.;11813b./110 Mar. 1151 June
St. Paul & B, C.—1st, 68, 1919/1124 ~ |... .... 1123 July {1271 Jun. Evansv. Div-—1st, ¢8. 1920...|111 a.112 a./108 Mar. |112 Feb.
Oh.Et.L.& Pitts.—1st,con. 38,’32,100%a.| 99 b.| 98% Jan. [102 ~ Feb. || Rich & All.—1st, ¥8,1920. tr.rec|......_.0 69 b.| 66 Jan. | 77 Apr .o
C. C. C. & Ind.—Geb. 68,1934 ..11082a.1108 ».'107  Jan. (11133 May || Richm. & Dan.—Cons., 68,19151110%b./112 a. 1102 July 115 June
©ol. Coal & Iron—1st, 68,1900../103 1./1103 b.} 9813 Feb. 1643y June || Debenture, 68, 1927 ....co..o.f....... ) IS {106 ~ Feb. |114 Apr. ¢
Col. H. Val. & Tol.—Con. 58, ’31| 75 b.| 80 a.| 75 DMar. | 887 Jan. || Roch. & Pitts.—1st, 68, 1921...1120 120 a/114 Feb. {120 Mar. &
_ Gen. gold, 68, 1904 ... el ohenne |z nss-ce 70 Mar. | 91 ~Jan. Cona0l.; 68, 1922, consvnomsnse]onnsssss 11313h.[108 Jan. [117_  Apr.
Denver & Rio Gr.—1st,78,1900/119 b.{12012b./11813 Feb. 11211 June{| Rome W. & Ogd.—1st, 78, 1891.{103%4b. 10831b./10314 June 11213 May g
18t con. 48, 1936 ceee-eun-. .o, 9% | 79 7614 Feb. | 823 June || Consol., extend., 58, 1922..... 1011 |101 {1001 June [1041g Mar.. 4
Den. & R.Gr. W.— 18t, 68,1911.| 80 a.| 79 a.| 79 Mar. | 2 Apr. || 8t Jo. &Gd.Isl.—1st, 68, 1925 .1103%4h. 10313 11032 June 10813 Apr.
AnBOLted. .. .cocsinssmascbons 71 L.l 74 a.l 71 June! 78 Jan. 24, income, 58, 1925. _....... eeenan 61 b.| 70 Mar. | 75 Apr.
Den. 80, Pi. & Pac.—18t,78,°05| 73 b.| 7812 | 68 Apr. | 863 June || St L. Alt.& T.H.—1st, 78, 1894, ... .l........ 114 Jan. {116 - June
‘Vet.Mac.& M.—Ld.gr.3108,1911 41 5lisa.i 49 June| 56 May 2d, M., pref., 78,1894 . .......| ... ... ... 110 Feb. {11233 June
£.Ten.V.& G. Ry.—Con..58,’56| 9814 | 98% | 98 June{1013g Apr. ||. 2d.,M.,inc., 78, £894.._.. ... 106 b.l105.h.1105 May 108 Jan.
Eliz. Lex. & B. 8andy—¢8,1902./102 2a./10L 1100 July 1108  Jan. Dividend bds, 68,1894 ........\ ... .. .45 35 Jan. | 48 June
Erie— 1st. consol. gold, 78, 1920!136_ a {130 D.113210 Mar. 1137 June || St. L. Ark. & Tex.—1st, 68, 1936{ 99 9915h.| 931g Feb. {10233 Apr
Long Dock, 78,1893 .......... 112130.11127%80.{1123; June [115  Mar, 2d, 68, 1936........ e — 45 b.| 43% | 44 June| 5534 Jan.
Con. 68,1935 ...ccuveannn-.. 117 b./119 115 Jan. (120 Mar. || 8t. L. & Ir. Mt.—1st, 78,1852.../1110 b.{113 a.'110 Mar. |115  Jan.
: N.Y.L.E.&W—2d con. 68, 1969| Y813 | U8 933 Feb. 11047gMay od mort., 78, 1897 .....oo.io. V..., 1112 11109 May [1141g Mar
. Funded coupon, 58,1969, . |......0 |- oan .| 881g Feb. | 9514 May Gen. Ry. & land gr., 58,1931 l 95 a. 95 a. 9t Apr. | 99 Jan.
Ft. W. & Denv. C. -1+, 68,1921 90 897 881y Jan. | 9813 Muy || St. L. & San Fr.— 0x., Cl. A,1906:113%a.'113 b (113 July 1151 Jan.
Gal.Har.& Sun.Ant.—1st, 68,’10/109 b.|10Y D.1106 Feb. 1091z Mar. 68, Class B, 1906.. ... cceuttn. 1113 o). ..c... 114+ May [117  Apr.
T 2A M., 78,1903 . .ic-e eaalo]ee- 2e=--{107 D105 Jume|111 °~ Jan, 68, Class C,1906.. ... ........ 113 a./114 a {11314 May {11714 Apr.
West. Division—18t,58,1931.| 95 a.| 94 a.| 9312 June [1¢01g Jan. Gen'lmort., 68, 1931 .. ....... 111%h./112 a./1081 Fel. (115  May
£4d,€8,1931. e |aaeeaae, ceeceean| 92)g Jan, | 9214 Feb. Gen'l mort., 58, 1931.......... 99 Db.| 99 9<15 July |1011g June
Gr'v B. W. & 8t. P.—1st,68,1911}..... ... 107 99 Jan. 109 - May 8o. Pac., Me.—1st, 68, 1888...[ ... ... 1004|100 July |1041g Jan.
2d income &8, 1912 .......... 4433 | 48 a.] 38 Jan. | 53 - Mav ||8t. Pawl M. & M.—1st,78,1909./113%a./ 1141 1110'g Jan. {118 Apr.
@Gulf Col.&San.Fe—18t,78, 1909{1212%2b {122 b.|120% Jan. {1253 June 24, 68,1909, - .uocneeeeeranraae- 120 "a.11.9 » {118 Feb. [121  Mar.
Gold, 68,1923, .cc. cceeimieanfian ol 163 101 Jan. (10634 June 1st cons, 68, 1933 c........... 117 117 117 July (12014 May
Henderson Br.Co.—18t. 68, 1931|1081gh 108121).‘1()612 Mar. (110-. Feb. Do reduced to 4les | __..... 93 b.! 93 JFeb. 1011 May
H. & Tex. C.—1st M. L. 7s...... 11519b.{11513D.{1123 Jau. {119% May || Shenandoah Val.- 1st, %78, 1909} .. __ 1106 96 Jan. 109 May
18t, West. D., 78,1891..... .. |1143gL.1116 108  Mar. 11913 May Gen’l mort., 68, 18921 _........ 4773 | 50 a.| 37 Mar.| 55 May
18t,Waco & N.78,19¢3. ... ... 114 Lf114 b.0113  Feb. (1193 May || 8o. Carolina—18t, 68, 1620......0 . ... } a8 b.| 96 May 10719 Jan.
2d. courol. M. L. 88,1912...../._...... 105 b.| 94 Feb. {112 May 2d.68, 1931.._..... PP —— 71 al 65 May | 80 Jan.
Gen. wort, 68, 1921... ........ 72 a.ieae.-o 6613 Feb. | 7u31 May - Ince.,68. 1931 . ceuencaencan-un.|on ——. 15 bl 19 Mar. | 281g Jan.
Ind.Bl & W.—1st,pref.,78,1900|....... |........ 119 Jan. (1244 Feb. || 8o. Pac., Cal.—1st, 68, 1905-12..| __: __ (114 D.:11101g Feb. |114 July
181, 5-68,1909. ..ot ceaninas 94 a.| Y6 a. 9133 Jan. | 99 May || So. Pac., Ari.—18t, 68, 1909-10..111114%./11123b./110 ~ Feb, |112  Apr.
2d,5-68, 1809 oo ceniiaaian fioaaian. 83 b. 771 Jan. | &9l June|| So. Pac., N. M.—18t, 68, 1811. .| ______. 107145./105% Jan.. {110 June -
Eastern Division—68,1921...| 93 a.| 95 a.. 91  Jan. | 951 May || Tex. & Pac.—Inc. & 1d gr, 7s.’15" 5515 | 551 | 5313 July | 6612 Feb.
Incowe, Gs, 1921 ..o oae... 23 23 27 < July | 3473 Apr. Rio Grande Div.—68, 1930 .-.! 73 bl 75 a.! 64 Feb. | 789 May
Int. & Gt.Nor.—1st, 68,g01d,’1¢!115 a.|114 D.[1121s May (122  Mar. Gen. mort. &term., 68,1905, ____. 67 b.| 65 Mar.| 72 Apr.
Coupon, 68, 1909.............. 93 b. 93 L.l 9273Juie! 98 Feb. || Tol. ALA. & N.M.—18t.65,1924 | 993, | 98 b | 89 Jan. [100 May
Kent. Centr.—Stamped 48,1911 74 D.|........ 64 Jan. | 78 July || Tol.A.A. & Gr.Tr.—1st, 63, 1921166 b./107 a.!103 Jan. [109% June
- Knoxv. & 0.—1st, 6x, gold, 1925| 9-1%a.| 95 g 94 July (100 Jan. || Tol. Peor. & West—18t, 78, '17 .11081g (109 D.i104 Jan. |112  Feb.
LakeBh.—Con.coup,,1st,78,19001........ 125%24./1125  Juiy {129  Juve || Tol. & Ohio Cent.—1st. 58, 1935| 963%a.; 95 b.| 95 Jan. | 99% Jan.
Con. coup., 2d, 78,1903 ....... 122 Db 1231z (12219 Jan. |1261g May || To.8t L & Kan, C.—1et,68. 1916] 96la.|. ....... 961 July | 975 June
Long Island—1st, 78, 1898...... 122 122 a.1205 May (121 Mar. || Union Pacitic—1st, 65, 1899....11151h {115 b [114 Jau. |1193% Mar.
1st, counsol., 58, 1931..........|. ... ... 11518DL.{1121g July {115 Feb. Land grant, 78,1837-9._...... 103150,/ 1031.1./102  Jan. {1031g May
Lou. & Nash.—Cousol., 78, 1898/1181b.1119 118 Apr. (1211 Feb. Sinking fund, Rs, 1893........ 11431911143 (114 July {120 Feh,
N. O. & Mobile—1st, 68, 1930.{10~240.{L10 a./105 Jan. |113Y4 Jane Kan. Pacitic—18t, 68, 1895....1112 h.'1143;a.[1111g Feb. {115 May
2d, 68,1930 ..ccueoniiannnnn. 99%a.)..l... 9Y07g Jan. | 991g May 18t, 63,1896, . cavcee coauenns 110 UL.{1121sa./111's July 115 Mar.
E.H. & N.—1s8t,65,1919...... 113 a.i1144a.]11444 Ju'y {11753 May Deuver D1v,—Gs8. 1899.. ... 115h.i116 114 Jun. [11734 Apr,
Qeneral, 68, 1930.............. 110 a 111 107 Jau. {11412 May 1at consol, 68, 1919 ........ 10433h./10L 1./1023; May (109 Apr.
Trust Bonds, 68, 1922........./1071g {108 10412 Jan. {109 May Oregon Sh. Line - 181, 68, ’22..11021 (102 1.[100 May [1071g Jan.
. 10-40,68, 1924 ... cceeen..... 100 Do...... | 98 Jan. {103 Apr. || Virginia Mid.—Ine.. 68.1927....1 .. __. 96 95 Apr. | 99 Jan.
Lou. N. A. & Ch.—1¢rt, 68, 1910.|.._..... 11119b./1109 J.n. {11513 May Gen’l mort., 58, 1936.......... ’81ea.l 833 | 86 June| 90 Apr.
Oonsol., gold, €8, 1916.... .... : 93 Apr. | 99 ~ June || Wan. 8t.L. & Pac. - Gen.. 68, 20| 511h.! 53 b.| 49 Jan. | 6014 May
Mem. & Ch’lston—68, gold, 1924 .[1101  Jan. {107 DMay Chicago Divison—58, 1910 ...} 99 a [10) 89 Feb. [10414 May
Metro. Elevated.—1st, 68, 1V08. (. L1117  Jan. {1201 May Wabash—Mortgage, 78,1909..| __..._.| 83 b.| 8ilag Mar.| 97 May
2d, 68, 1899 ....cccecaccescncss 1077 July {113  Avr. Tol. & Wab.—1st, ext.. 78,’90{110 b.l........|110% Jan. |117}4 May
Mexican Cent.—New ass. 48.... 5L Febn | 753 June 1st, St. L. Div.. 78,1889..... 114 a.........|106 Jan. [116 May
Incomes, 38, 1911 ............ 2 21 Apr. | 273 June 2d, extended, 78, 1893.. .... 100 a......... 99 Jau. {103 May-
Mich. Central—1st, cou., 78, '02/1: 127 May (131 Apr. Con., conv., 78,1907........ 89 b.l 90 b.| 8¢ Mar.| 99 May
M)re'ri Puc.—1st, cons., 68,1920/116 .|1143, Feb. {119 Apr. Great Weat.—18t, 78, 1888....{110 h.!1114 Db.,109 Jan. {1171 May
84,78,1906......c..caoonnnn... 1 121 June {126 Apr. 2d, 78,1893 ..ce ceee-cee....| ¥8 b.{10)2a.| 99 Jan. (107 May-
Paoc. of Mo.—1st, 68, 1888_... {102  Feb, (105  Jan. 8t.L.K.C. & N.—R.e&r.,78,’95. {11419a (11115 [109 Mar. |11114 July
24 mort. 7o 191 1081 Tnlv 11101 1mve | Wast Shore—Guar.. 48 ... ... 10035 (10113 (100 July '10438 J“;‘f.

NOTE—The lgtt,er “b” indicates price bid, and ‘‘a” price aske ; all other prices and the range are from actual sales. .
STATE BONDS,

SECURITIES. Bid. |, Ask. SECURITILES. Bid. | Ask. SECURITIES. o i Bid. | Ask.
Alabama—Class A, 3t5 5.....1906| 106 ({107 [Misgouri—o6s..... due 1889 ov 189¢| 104 |......||Rhode Island—68, cou..1593-1894| 116 |...-.. :
Class B, 58.ccceuervannnnn... 1906/ 110 |...... Asylum or University, due 1892 110 |......{|Sowh Carolina—0s, non-fund.1888 51| 613
Class C,48,.cccraennncnnnan. 1906f 101 102! | Funding.............. 16894-1895| 112 |...... B own consolidated 68..... 1893] 10510713
68, 10720, cc0s 00 spmscsanass 1900 102 |...... New York—6s, loan.....c...... 1892| 112 |...... Tennessee—6s, old...... 1892-189%| 62 |......
Arsansas—os, luuded. . LEyy-1vu [ 10 12 || 6By JOul . cciesss snnsadoosmsnss 1aboi 115 |...... Comprowise, 3-4-5-6s....... 19120 71 |......
78, Little Rock & Fort 8mith, iss 23 3o | N rth Caroliva--ts,o0ld....... J&.!I 85 lissine New settlement—6s......... 1913 103 {107
78, Memphis & Littie Rock, is8. 29 30 Funding act .. .ooeeveacena 19000 12 ...t B e iecee comeccans ammannnn 1913 102 (104
78, Arkansas Central RR....... 12 15 New bonds, J. & J....1892-18821 20 |...... > 1 Y L S 1913] 7212 73
Georgia—7s, gold........ .22 1896] 107 {103 Chatham BR..coceessomsosmasonas 10 | 15 ||Virginia—e8, 0ld..cc.cciiceniiannnns 48 |.cee.e __
Louisluna—7¢, CONB..a...n.. .. 1914| 100 |...... frecral tax, Class 1.oooooooeen..oo. 14 | 16 6s, cooroiidated honds........... 90 |.c.ceea
Samped, 48, ..oiieaiiiaia... 84| £51p|| Cousolidatzd de...ooaoian... 1910 97 | 99 68, consolidated, 2d series....... 60 2...cce 2
Michigan--7s. .. ............. 1801 (108 )...... BB aeeee e e reaanan 1919 121 {1235 6a. deferred, tTSt TCC....oanevan- 10 iy
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- BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.

SECURITIES.

SLCURITIES. BECURITIES. Bid.
Railroad Bonds, E. Tenn. Va. & Ga.—1st, 78...1909{%......
(Stock Exchange Prices) Divisional 58....ceveean ..-.1930! ...
Atch, Top. & S8an, Fe—448 ...1920I E. & W.of Ala.,1&t,con gld. 6s.1926{ 10812
Binking fund, 68 ............ 19114 Eliz. C. & N.—8.1,, deb., 63. ..1921] ......
Beecnh Creek —1st gold. 48... ..1936 1st mortg., 68 ..coceeeeann... 192Q) -<.--.-
Balt. & Onio—1st6g, Purk B ..1919 ~ Erie—1st, extended, 78....... 1897 eec---
58,8010 ccuieaniienniacican. 1925; 112 24, extended, 58 ... .ceeienn 1919 --.---
. Registered.......ccceacenca----. | 3d, exiended, 4128 .......... 1923) --e--.
Boet, H. Tun. & W.—Deb, 58...1913 41h, extended. 58..c.cce...... 1920} .-.---
Burl. Cedar Rapids & Nor— BN, T8.. covnssossmessgaavasss 1888|102
ABE DH ..oeonsiins samsmmsans 1906 110 1st, cone., fd. coup., 78 920{*130
Consol. & col. try 58.can...-. 1934 Reorg., 1st lien, Gs.......... 14+08] ...-..
Registered..... cowressmimm S E, SEHR B.N. Y. & E.—1st, 78....... 1916! ......
Minn. & St. L.—1st 78, gu . 1927 N. Y.L E. & W.—Col.1r., 681922} ......
Jowa C. & West.— 18t 7s8....19C9 Buff. & 8. W.—Mortg. 68....1908 90

Ced. Rap. L. F. & N., 18t 68.1920(
1921~

...................

1st 58 . 2
Buff. N.Y & Phil.—Cons. 6s...1921
Trust certificates ......
General 68,. ... coccicean can- 192

Trust certiticateB....ccecea-ca-- .

LCentral fowa—
Eastern Division—1st 68 ..1912

Tlirois Division—1st 68..... 1912
Chesapeake & Ohio—

68, gold, series A............ 1908}
Ches, 0. & 80, West.—2d 68...1911
Chioago & Alton— :

166, TBoviorencenacosainosin s 1593

Sinking fund, 68..ccceun..oa. 1903

Louis. & Mo. River—1st78..1900

2ATB.ccceccn. sanisnncans oo 1900

8t. L.. Jacke.& Chic.—1st, 78 1894

1st, guar. (564), 78..c..... 1894

2d mortg. (360), 78........ 1898

24, gﬁlar. (188), 78. ccucnuen. 1898
Miss. R. Bridge—1st, 8.f. 68.1912

Chie. Burling. & Quincy—

Consoiidated, 78 ccc.ceuv.a-. 1903
58, sinking fund.....cca..... 1901
Towa Div.- S8iuk. fund, 5s8..191Y

Sinking fund, 48 .......... 1919

~ Plain, 4s........ e SEEERE 1921
Chic. Burl. & No.—Deb. 68....1896
Chi. R. Isl. & Pac.—06s, coup..1917
Registered....coceeeececcreccnaans
Ext. & Col, 68 .cucecnnenn..n 1934
Registered.ov.oaenecnnnianaeane.

Des Momnes & Fort D.—lst;,45+.1905|
' 1905

18t, 2108 ccieanncnnaeraccannenn
Extension,48......cccceavcanacoss

Keok. & Des M.—1st, 58 ....1923| "%

Chicago Milwuukee & 3t. Paul—
18t, 88, P. D.ceccociconssases 1898
24,7 310s,P. D ... ..l 18908

18t,78, 3, R.D . ....... 1902
1st, La Crosse Divisicn, 78..1893
let, I & D.,78..c.oien vnnnn 1899
18t, C. & M., 78.cucieccinnnn.- 1903
1st, 78, I. & D. Ext..... .... 1908

1st, 8. W. Div., 68......... .1909
1st, 58, La C. & Dav ........ 1919

18t, H. & D, 78 cevieecnnnn.- 1910/*

1st, H. & D, 58.. ....cceunn. 1910
Chicago & Pacific Div., 68..1910
Chie. & Mo. Riv. Div., 58...1626

Mineral Point Div., 5a...... 1910
C. & L. Sup. Div., 58........ 1921
Fargo & South., 68, Assu...1924
Ine. conv. sink. fund 58..... 1916l
Dakota & Gt. Soutb., 5s..... 1916
Chicago & Northwestern—
Extension bonds—4s..... ...1926

Escanaba & L. 8.—1st, 68...1901
Des M. & Minn.- 1st, 78 ....1907

fowa Midland—1st, 8s8...... 1900;* 1<

Peninsula—1st,conv.,78....1898
Chic. & Milwaukee—1st, 78.1898

Win. & 8t. P.-2d, 7s........ 1907
Mil. & Mad.—1st,68........ 1903
Ott. C. F. & 8t. P.-1st, 58..1909
Northern I1L—1st, 5 ........ 1910
Cl. Col. Cin. & Indianap.—
18t, 78, 8.1 - .cacisnwes seseen 1899
Coneol. 78 .coeverrcainnnenn. 1914
Couneol. sink. fd., 78 ......... 1914

Chic. 8t. Paul M. & O.—
Chie. 8. P. & Minn.—1«t, 68.1918

No. Wisconain—1let, 63...... 1910
Chie. & E. I1l.—1st, s. I., cur..1907
Congol,, 18,08, cevena.. .. 19034
Chic. & W. Ind.—1¢t, 8.1, 68..1919
Generszl mortgage, 6. _...... 1932
Chie. & St. Louir—1st, Gs..... 1915
Cin. 1. 8t. L. & Chicago—
1st, gold, 48 .. ceiiiiinnnnn.. 1936
Registered. cooooaieeieeen e -t
Cin. Jack. & Mae.—181,.,58.1933
Col. & Green.—1st,68......... 1916

2d, 68.ceveeeranicnaincananas 1926
Col. & Cin. Midland—1st, 68..1914
Del. Lack. & West.— Couv. 78.1892

Mortgage, 78... .ccececiean. 1907
(‘? ra. Bmi. & N.Y.—1st,78.1906
orris & Essex—1st,78.....191

2d,78... cc..
Bondeg, 78..

78 of 1871.........
1st, ¢on., guar., 78 ..... .
Del. & Hud. Cuanal—1st, 78...
18t, ext., T8.ccan..n
Coupoun, 78,......
Registerad, 7s.... .1894
Pa. 1/iv., coup., 78.caeenn.. 1917
Registered . ..........o.oo..-..
Albany & SBusque.—1st, 78..1888
1s8t, CODR., £UAr., 78 .co.... 1900
-Registered . oooooeiiiiiaiL.
1et, CODB., guar., 65 .......218906
Registered .....ooiia.an. .

Rers. & Sar.—1st, coup.,78. 1921 *

zegistered . oooooiianiiane oot

Det. Mack. & Mar.- 1st, 63...1921

Det. Bay C. & Alp. 181, 6....1913 *107

Evan. & T. H.— 1st, cons., 68.1921| 1161

Mt. Vernon—1st, 68......... 1923} -.---.

FI't & P. Marq.—Mortg., 68. ..

Grand Rap. & Ind.—Gen. 58..1924| 96

Registered....ccoceeceecaciaae caas] sonees
Han. & 8t. Jos.—Cons., 6s..... 1911} «eee-n
Hour. E. & W. Tex—1st, 78...1898"......

Illicois Central—_

18t, g0lA, 4B cceeincancnanen-

Ist, gold, 3%8...cooe eeeee... 19311 951y
]%Frmgf. Div.—Coup.,..6s, . 1898{*1153

iddle Div.—Reg., 58

1921{*114

C. 8t. L. & N. 0.—Ten.1,,78.1897] -...-.
1s8t, cOnsol,, 78 cacvecann-- 18971* .. ...
24, 68..c.ccicssiinssaneinon 1907|*116
‘Gold, 58, coupon........... 951! <e...-
Registered.....cooeeamareea | cnemes
Dub. & S. C.—2d Div., 78...1894} .--...
Ced. Falls & Minn.—1st, 78.1907| ------
Indianap. D. & Spr.— -
1st, 78, ex. fund. coupon....1906} ,--..-
‘Lake Erie & W' n—1st, &£.,58..1987) ------
Lake Shore & Mich. 8o.—
Cleve. P. & Ac—T78 conaaoa... 1892{%..-...
Bufl. & Er.—New bonds, 78.1898{*1<1
Kal. & W.Pigeon—1st, 78...1890{ ..-.--
Det. M. & T.—1st, 78........ 1906 125

Lake Shora—Div. bonds, 78.1899( 120
Consol., reg., 18t, 78 ...... 1900 --c---

Consol., reg., 2d, 78 .......

1903| 122

Mahon'g. Cosl RR.—18%, 53.1934,104

Long Island RR.—

N. Y. & M. Beach—1st, 78..1897} .-.-..
N. Y. B. & M. B.—1st, g.,58.1935] ------

Louisville & Nashville—
Cecilian Brancn—78 ...
Pensacola Div.—0s....

8t. Louis Div.—1st, 68

2d, 38.ccecancecacnccnaannns 1980 5914
Nashv. & Decatur—1st, 78..1900 i
8. & N. Ala.—S. 1,68 ....... 1910} ------
Louisv. C. & L.—68 ......... 1931} ------

5 p. ¢. 50 year gold bds
Pens. & At.—1st, 68, gold.. 192

Lou. N. O. & Tex.—18t, 58.... 1934| -----.
Manhat. Beach Imp. Co.—78.1909] -.----
Mexicar Central—1st, 78 1911} .--...
Ex coupons 6,7, 8.... ..... o sewemm
Mich. Cent.—1st, con.,58.... .1902{*108
68 cocnnnnennn veessuene munsse 1904} .-----
Coupon, 38 ..eecveaceccacaca. 1931] 108
Registered, 58..c.ccaeeen. ... 19311 oconne
Jack. Lan. & Sag.—6s 1891 104
Milwauk. & North.—18t, 68...1910{ -----.
Extersion, 68 cccceineanieaa. 1913( ..----
Milw. Lake S. & West.—
Conv. deb., 58......... ceeean 1907 ceeeen
|| Ashland Div.—1st, 6s....... 1925] «-uns-
Minn. & St. Louis—

1 Towa Ext.—18t, 78.ceeee....1909| 0t
2d MOrtgey 7TBuecriccaeacanaana. 1801 -en---
Southwest Ext.—18t, 78 ....1910] ------
Pacitic Ext.—18t, 63........ 1921{*......

Minn, & Pac.—1&t mortg. Hs..1936({7100
Minn. & N. W.—1=t, 58, gold..1934 *100
Mo. K. & T.—Cons.,2d, ine....1911} 85

H. & Cent. Mo.—1st, 78
| Mobile & Ohio—CoL tr., 68 ...1892] ......

1890} --.--.-

8t. L. & Cairo—4s, guar..... 1931} ceeces
Morgau’s La. & T. - 1st, 68....1120 *120
1SF, 7B ecocons:saraneenssassss 1918] -en-n

Nash. Char. & 8t. L.—2d, 68..1901] ......
N.Y. Ceutrul—68 ....cccecee.- 7
N.J.Junec.—Guar, 1s8t, 48

Registered certificates
IIN. Y. P. & O.—Prior lien, 68 ..1895/ --..--

1857 10U

N. Y. & New Eng.—1st, 78....1805] -.....
168, B8 ccceecanccnson @tesscsas 1905) --.--..

N.Y. Susq.&West.—2d, 4198...1937| 72

N.Y.N. H. & H.—1st, reg. 48.1903{"...-..

Northern Pacitic—

Spok. & Pal.—1st, 8. fd., 68.1936}".....-
8t. Paul & N. P.—Gen., 68..1923) 11812

Registered.......caceeeeen

Helena & Red M’n—18t,2..68.1437 ...... )

N. O. & No. E.—Pr. 1., g, 68 ..1915

Nort. & W.—Gen,, 6s..... ces-.1981(“11619|
New River—1st, 68...ccccc.-. 1932(%...... 11
Imp. & Ext., 68..... ceceeeee 1934{*104

Adjustiuent M., 78.... cc....
Ogd. & Lake Ch.—1st, 68 .....1920

3106

Olio & Mirs.—Cons., 8. ., 78..1895) 113

General 58.... coceeeiean aaa 16321* 90
Ohio Cent.—1st T: r. Tr., 63...1920

Min. Div.—1s8t,68 .ccccuan--- 1921
Ohio River RR.—1st, 58 1936 ...... !

Omaha & St. L. R’y.—1st, 48.1937| 7Y

Oregon & Cal.—18t, 68 ........ 19

21

Panama—Sink. td., sub., 6s...1910} ......

Pacitic RR.—Central Pacific—

Pooria Dec. & Ev.—cd, 58....1927| ......
Peoria & Pek. U'n—1st, 68....1921] 111
1 2d M., 4108 .ceuecnvmaenna.nn 1921) ......

Goll bonds, 68..cccamenea. 1895 114
Gold bondg, 68..cceeeioaan 1896] 114
Gold bonds, 68..cceueniaa. 18971 114
Cal. & Oregon—13r1, 68....1838|*100

Cul. & Oregon—=Ser. B, 6 18Y2i 102

« No price Friday: these are latest quotations made this 7uok,

‘Pacific Railroads—( Continued )—
West. Pacitte—Bonds. 6s....1899,
No. Railway (Cal.)—1st, 63.19

Union Pac.—1st, 68 18

Col. Trust, 68..ccceae.--.
Col, Trust, 58 caceeeevane-- 1907
¢. Br. U. P.—F.¢., 78
Atch. Col. & Pae.—1st, 68.1905
Atch. J. Co. & W.—18%, 68.1905
Ut. 8o.—Gen., 73
Exten., 1at, 78
8t. L'onis & San Francisco—
1st, 68, Pierce C. & O
Equipment, 78
Kan. Ciry & S.—1st, 68, £.1916
Ft. 8. & V. B. Bg.—1st; 63.1910/*
St. L. K.& 80.Wn.—1st, 68.191¢
Tex. & Pac.- 1st, 68
1st, 68, 0X coupon
Consol., 6s, irust receipts.1905
Pennsylvania RR.—
Co.’s guar. 41gs, 1stcp..
Pa. Co.’s 4128, reg
Pitts. C. &8t.L.—1st,cp.,78.1800
Regi’stered

t. W. & C.—18t, 78...
19

......................

Clev: & P.—Cons,, 8. fd., 78 120t
- 4th, sink. td., 63..cace.o.... 1892
st. L. V. & T.11.--1st, 2.,7

2d, guar., 78

Pine (reek Raillway—6s of 1932 --.-
Pitts. Cleve. & Tol.—18t, 68...1922
{Pitts. Junction—1st, 63
Pitta. MeK. & Y.—1st, 6s..... 193
iRich.& Danv.—Assen. deb.,68.1927
Consol. mort., gold, 58...... 1937
Atl. & Char.—18t, 1T, 78... .1897
'Rich. & W. Pt. Ter’l. Trust 68..1897
iSan Ant.& Arans.—1st,68,'85-
1st, 68, 1886..ccccvci cannee..
Scioto Val.—1st, cons., 78
Coupons off . ooeeiiaei i
'8t. Louis & Iron Mountain—
Arkansas Branch—1st, 78..
Cairo & Fulton—1st, 78
" Cairo Ark, & T.—1st, 78....
St. L. Alton & Ter. - Haute—
Bellev. & So. 111.—1st, 83. ..1f
Bellev. & Car.—1st, 63 ......
St. Paul Minn. & Man.—
Dakota Exten.—6s
Min’s Un.—18t, 68
St. Paul & Duluth—1st, 53....1¢
Sodus Bay & 80.—1st,58, g...1¢
Tex. Central—1st,s. f., 78 ....
1st mortg. 78

fabine Division, 18t, 68..... .
Valley R’y Co. of 0.—Con. 68.1921
wabh.8t.L & Pac.- Hav. Div.--68.’10

Indianapolis Div.—68

Detroit Div.—08 .ccoceaena-.. 1921

Cairo Div.—58..cccvaeanna-n 1931

To). & Wab.— Equip. bds., 781883
uin. & Tol.—1st, 78
an. & Naples—1sr,78....190.

11l & So.Iowa—1st,ex.6s8 1912

8. L.K.C. &N

Omaha Div.—Tr. Co.rec.191¢

Clarinda Branch—6s....1919(*
S8t.Charles Br'ge—18t,6s.190%

No. Missouri—18t, 7s......1845|"

Wab. 8r. L. & Pac.—lowa Div.. 68.

West. Union Tel.—Coup. 78.. .1900

Registered. ...
N. W. Telegraph—78 .
Wheeling & L. E., 18t M. 58. .1926
Tenn. C. L& R'y.—Consol., 63.1901

South Pitte.—18f, 63

Bir. Div.—18t con. 63
Col. & Hock. Coal & I.—68:g..1917

Income Bonds.
(Interest payable if carned.)
Atlantic & Pacitic—

Cennal Division—Incom«..1922
[Cent. Towa—Coup. debtcerti’s
Chicago & EastIil. —Income..1907
Des M. & Ft. D.—1st ine., 68.1905
Det. Mack., & Marq.—Ine..... 1921
& Nor.—2d iue
ec. & Spr.—2d inc.. 1906

Tiust receipts
Ieh, & Wilkesb. Coal
Miw. Lake 8h. & W.—Income
Nobile & Ohio—2d pref. deben. ...

33 pref. debentures

4th pref. debentures.......... s
N, Y. L. E. & West.—Inc., 68..197%
Ohio Cent.--Min. Div.—-Inc. 78 1921
densburg & Lake Ch&luplu?ll:) 50

..................

....................

.............

.............

,Roch. & Pittsb.—Income 2

'St. L.I.M.& S.—1s1 78, pf., int. ace’t.

iSterling L. & R’y. series B.—Inc.’94

[ Plain income 68

Shenandoab Valley—Ine. 68..1923
F

............

Cumberland & Pe: n.—1s8t,63.1
24 Ort. 68.cceeecescaennn.
Gual. H. & H. of '82—1st, 58..19013
!Jefterson RR.—18t, 7 1
'N. Jersey South.—Guar. 6s...
Wabash Funded Int. Bond—
Tolewo & Ll DIV, 78..
Luke Erie Wab. & St.
Gr. Western—1st mort., 78
Deecatur & L. 8t Li—€8..aeenn...




hitized for FRASER

82

THE CHRONICLE.

New York City Banks.—The following statement shows the
oondition of the Associated Banks of New York City for the
week ending July 9, 1887:

b //fraser.stlouisfed.org/

. Average Amount of—
Banks. ’ Net Deposits
Loans and Circula-
Discounte. | P4 191":3# s. th;ﬁhg 8. .
$ $ 8 $
Row York. ... 11800 000! 3:618.000| 229.000| 10:050:000| A5:000
Qensos » . ’ » ,U0U| 10,030,000 ........
s ko 6942.700) 2,119'000| 817200/ "£1850001 4,60
e AT === 21| 11,858.800| 2.478.600| = 422.400 11 065,100 -
Phenix. .. 3,086,000/ 502.000| ° 181,000 88,000/ 262,000
---------------- foirss it i dame i
Tradesmen’s.ccea.. ' . ’ , ’ y
_________ 1,354,800, _ 385,800 §0,600| 1,468,400/  ........
i o —— 18/869,900| 7.216:400| 478.300| 21'401.900 oooI17T
Mercbants’ Exch.| 8,182,900 54,800| 291,000 540,200 83,700
Gallatin National.| 5.332.500| 790,600 326,700| 4.153,800| 623,400
puchay SORT| Lhods i iy L s
gﬁfﬁgﬁf.ﬁf 1,143,500| - 130,800 150,100 1.176.200| 2,800
Leather Manutrs.| 2.984,900| 612,500 174,700| 2,378,700 537,800
Beventh Ward.....| 3012600 630100 130900, 3435900 4100
i:t:n(g'nN Efe’ﬁ‘éé’ 18.£08.000| 2,595,000| 1,0i5.000| 14.627,000| ........
COImMIMerce -..ceee-.- 18,298,000( 3,662,500 1,048,600/ 13,940,200) 1,008,100
Broadway. .. ‘| 5,308,200 23,400, '347.800| 41.828.500 45,000
Mericém e. 0 3 832 28? 855,000
Pacific ..... Y e
Republic 8,‘381.600 4‘3 200
ghatham ;,ggg.ggg 45,000
eoples’ ,629,400]  ereece..
No: America... 3,824,200  ........
Hanover. ..... 12,398,000 45,000
(lx.rvms-- 2,935,000 40,700
g tizens’ . 3,0%&300 45,00
888U ... ,088,600]  ........
Nt Nioheias. 1 31.2 %2},2'388 i
cholas 864,200]  ccee...o
Shoe & Leather...| 8.168.000| 550,000 208.000| 3,207.000| 446,300
Corn Exchange...| 6,861,600| 1,018,000 136,000 171,000f  ceeeen..
PN 5390,000| 147600 301'800| 3100700, 5000
............ “ 3 » » ’ ’ sececccs
Importers & Trad,| 18,739,800| 4.217,500[ 982,000 19,994.2800| 958,300
R Eoin g e Mkt Amaaty
East River.........| 1077.900| 249500| 80,300 1,095,300 80,000
Fourth National ..| 18,187.200| 4,509,600, £05,600| 19,685,500 360,000
Central National..| 7.543,000| 1,045.000] 953,000 8.709.000 45,000
Becond Natioval ..| 8.282,000| '948.000 - 262,000/ 4.385.000 42,000
Ninth National....| 5,180,600/ 945,00t 233,100/ 5,807,000 45,000
oo onai-—--| 10880100 “838 100 1010 m00| 1S32YED! 436.000
ational.... ' . A i X B00l . seseiies
N.Y.Nat. Exch... 1-430.&‘00 221,800| 158,900 1,307,600 201,200
AT I U R
German-Americ'n . 2.472.800 341,600| ~79'800| %.187,200 e
ChasoNational....| B.350,300) 1b0L900) “20500) 180,100  'd5,000
venue...... z 4 ’ . g ,800]  cecece.-
o e | a00] 109900 a3150q| Stgoo| i
(=) g 1R 1) §: y y A " WOUUL o eeceneea
United States...... 8.885,700{ 1,171,600 46,300| 4,105,600 45,000
Lincoln............. 2,641,800 410 128,400 3,255,300 45,400
Garfleld..... ...... 1,961,400/ 402,200 122500/ 2.210.900 45,000
Fifth National..... 1.628,700| 342,000| 109,300 1,687.60) 138,700
B'k of the Metrop.| 8.804.900{ 932,100 228,500 4.663.800] ........
West Side.......... 2,042,006 228.400| 348,600 2,298,500| ~ ........
Seaboard ..... .... 1,950,1J0| 857.800] 163,800/ 2.142.000 42,100
Sixth National....| 1,867.800] 479,500 175.400 2.272,400 73,900
Western National,| b5,862,900{ 508,800 452.80.( 3.441.500| ........
Total ............. 360,178,800/77,630,100121,074,100/369,007,000! 8,120,300
RAILROAD EARNINGS. .
. Latest Earnings Reported. Jan. 1 to Latest Date.
' Weekor Mo| 1887. | 1886. 1887. 1886.
8 $ ] 8
Allegheny Val..|April...... 163,606 148,391 618,856 545,832
Atoh. T.& B.¥..|June ...... 1,521,376(1,252,754| 9,071,135/ 6,941,368
"Atlanta & Char..'May....... 84,600, 72,695 511,646 478,946
Atlantic & Pac. June...... 228,835| 125,197 1,321,592 660,802
Balt. & Potomac May. ..... 124,672| 111,665 578,593 523,999
Buff. N.Y.& Phil. 1st wkJuly| 54,200 51,800/ 1,311,572| 1,252,437
Buff. Roch.&Pitt|1st wkJuly| 40,254| 28.030| 980,519 646,195
Bur.Ced.R.&No.|4th w June| 66,341 68,387 1,372,471| 1,265,633
Cairo V. & Chic.|1st wkJuly| 14,042 14,003 358,462 294,623
Cal. Bouthern. .- 4th w June| 26,116 12,933/ 732,273 305,435
Camden & Atl’c|May....... 49,744| 41,706| 182,145/ 161,186
adian Pacific|1st wkJuly| 251,000, 231,000| 4,940,286| 4,391,342
Cp.F'r&Yad.Val{June.. .... 17,985 14,723| 123,469| 104,874
Central of Geo..|May....... 344,696| 422,844 2,343,169 2,296,759
Centralof N.J.._|April.. ...l weeeeec| wonn... 3,405,411| 3,023,294
Oentral Iowa...|June.... .. 93,924 97,459 ,216] 598,446
Central Pacific.|April...... 1,088,999| 913,617| 3,724,363| 3,346,313
Charlest’n & S8av|May....... 35,69 36,491 820 217,100
OChesap. & Ohio.|June...... 381,446| 322,799| 2,055,725| 1,819,818
Elis.Lex.&B.8.|June ...... 87,823| 67,411| 477,820 393,475
Ohes. 0. & B. W.|Jurne...... 145,124/ 122,606| 826,475 730,267
Chio. & Alton...|April...... 054,049| 576,634 2,626,722| 2,289,259
G SAlPNny) gy 20T Hesuer) oo
. Bur 0./ May....... 403| ........ 648  ........
Chic. Bur. & Q..|May.......|2,152,072|1,981,677(11.135.274| 9,374,827
Ohle. &East. 111.|1st wkJuly| 41.933| 29.726| 981.653( 822,749
Ohio. Mil. &8t.P.|1st wkJuly| 431,000| 449,387(11,625,000|11,087,263
Chic. & N'thw'n.|May....... 2,102,149(1,947,902| 9,633,619| 8,661,151
Chio.Bt.L.&Pitts|May........ 410,356 '358.796| 2.179,270| 1,786,757
Chic.Bt.P.M.&0.|May....... 882,790| 458,925| 2,444,570 2 194 626
0. &W. Mich.|1st wkJuly| 97,72 28,790 '687.933| 672,434
Cin. Ham.& D..(1stwkJuly| 70/121] 65,565 1,597.308| 1,369,172
Oin.Tnd.Bt.L.&C.|1st wkJuly| 49'117| 46.000| 1,322,752 1,248,568
Cin.Jack.&Mack 4th w June 10,758 9,156 203,779 184 444
On. N, O. &T.P.|4th wJune, 92,736 79,041| 1,569.035| 1,281,547
Ah. Gt.Bouth.|4th w June| 42,7811 32.586| 714,9201 544,875
N.Orl. & N. E.|4th w June 20,728 17,865 317,937 300 770
Vioksb. & Mer.{4th w June| 10,930 12.141| 240,423| 238,214
Vioks. Bh. & P.|[4ethwJune| 14.555| 10.943| 238,083 196,842
Erlanger Byst. |ath w June| 181,730 152.576| 3,080,403 2,562,248
Oln.Rich.&Ft.W.|1st wkJuly 4,935 6,888 195,462 178,236
Oln.Wash.& Bali |[4th w June| 49,043 44.357| 986.567' 910,216
Clev.Akron&Col|4th w June| 17,418 15,362 265,771| 249,605
Clev. & Canton.|June...... 30,141 -53,147| 172,503 160,906
Qlev.0o0l.C.& Ind|June ...... 314,964| 301,343| 1,979,936 1,784,830
Clev. & Marietta|lst wkJuly 4,802 5301| 154,033 141.422
Col. & Cin. Mid.|4th w June 7,490 9,722 146,920 134,579
Col. Hock.V.&T.|June ...... 191,078| 163.300| 1,237.541| 980,680
Ool. & Rome....|May....... 2,951 3,388 28,321 25,701
Danb’y & Norwk ! May....... 19,5011 18,239 85.600| . 80,383
1 And Branches.

“a Includinﬁlsnmce Feb. 18t in bo

{ Not inclu

[Vor. XLV,
s Latest Earnings Reported. Jan. 1 to Latest Date.
Weekor Mo| 1887. 1886. 1887. 1886.
8 3 3 8
Dayt’nFt.W.&C lst wkJuly 7.107 2,801 ...iil ceeeenas
Denv. & Rio Gr. |1st wkJuly| 136,000 117,325 3,662, 445| 2 997,266
Denv. & R.G.W.|June ..... 90,050, 89,428| 467,847 467,539
Det.BayC.& Alp.|June ...... 50,844 25,036 220,146 95,780
Det.Lans’g& No.|1st wkJuly| 19,904| 18,557| 565,274 581,141
E.Tenn.Va.&Ga.|1st wkJuly 87,331| 64,816 2,449,158| 1,956,182
Evans.&Ind’'plis|1st wkJuly 4,275 4,586 114,914 78,401
Evansv, & T. H.|1st wkJuly 16,808 17,003 415,131 346,844
Flint & P. Marq.|4th w June| 73,297 50,685 1,262,356/ 1,075,184
Fla.R. & Nav.Co.|4th w June 21,452 21,656 533,415 78,447
Ft.W.&Den.City |18t wkJuly 15,585 8,746 305,495 179,112
Georgia Pacific.. |June ...... 85,738 49,450 521,784 348 386
Gr. Rap. & Ind..|1st wkJuly 45,459 41,486( 1,119,231 928.695
Grand [i‘runk Wk July 2| 395,106/ 351,087| 8,458,836| 7,788,962
Gn.BayW.&S8t. P May....... 33,777 28,024 177,124| 127,449
GulfCol. &8.Fe.|June ...... 175,220| 161,358| _.......| ccee.--.
Hous.&Tex.Cent|4th w June| 39,844| 33,294 1,079,051| 1,062,969
[l.Cent.(Ill.&80)|June ...... 842,806 793,675| 5,249,402| 4,723,932
Cedar F.&Min. |June...... 11,130, 15,161 56,750 479
Dub.&8ioux C.|June...... 67,828 81,113| * 386,003 422,746
Ia. Falls &8.C.|June....... 49,783 46 421 301,846/ 269,954
Tot. Iowalines|J une ...... 128,741| 142, 695 744,599 773,179
Total all lines. |June ...... 971,547| 936,370| 5,994,000 5,497,112
Ind. Bloom.& W.|1st wa uly| 52,937 51,071 1,252,013| 1,182,070
Ind. Dec. & 8pr.|June ...... 30,018 28,262| 192,493 177,794
Jack. T. & K. W.[May....... 29,543 17,326 238,767 109,651
K.C.Ft.8.&Gulf.|4th w June| 55,321 56,427| 1,292,428 1,169,014
Kan. C. %Y & M. 4th wJune| 47,541 35,592 - 981,574 695,138
Kan. C. Cl. &8p.|4th w June 3,041 5,264 121,989| '106,205
Keokuk & West. |18t wkJuly 5,928 5,322 150 774 146,429
Kingston & Pem|1st wkJuly 3,375 2,064| . .ociacee|  cccecnes
e E.&West.|1st wkJuly| . 35, 248 31,806| 941,831 774,058
L.8. & Mich.8o.|June......| .occeee | ceeen-.. 8,603,557| 6,933,682
Lehigh&Hudson|June...... 21,691 14,658 120,538 101 370
LongIsland.....|1st wkJuly| 125,823| 116,605| 1,452,123| 1 639,1 10
Louis.Ev.&8t.L. |18t wkJuly 18,505/ 18,010} 482,359 392,029
Louisv.& Nashv.|1st wkJul.| 275,475/ 256,765 7,673,201| 6,587,298
Lou.N.AlL&Chio.!1st wkJaly! 41,817! 34,978]| 1,060,968, 820,110
Louisv.N.O. &T.|June ..... 108,229| 101,678 917,201 731,476
Manhattan El... |June...... 674,524 644,530, 4,055,727, 3,723,065
Mar. Col. & No. | June...... 6,597 3,530 22,479 ..... Lse
Mar.Hough.& O.{1st wkJuly 32,243 26,860 417,530 402,068
Memphis &Chas.|4th w-June 23,012 17,753 756,932 595,006
*Mexican Cent’l. 1st wkJuly 87,045 61,790, 2,408,098| 1,905,056
*Mex.N. (N.Div)|May.. .... 43,227 52.826 - 211,634 237,688
do (80.Div}){4th wJune| 25,133 27.274| 559,243 502,201
do all lines, May....... 151, 626 157,173 734,282 701,590
Mieh.C.&Can.80'June......J .cce.ee] caceo.-. 6,361,000 5,436,000
Mil.L.8h.& West. 1t wkJuly 67,621| 45,080, 1,512,025| 987,849
Milwaukee & No 1st wkJuly 18,153 11,829 459,556 303,519
Minneap.&8t. L. May....... 118,877 121,364| 615,511 568,982
Minn.&No.West. 1st wkJuly| 22,225 8,668 . 535,745 187,049
Migs. & Tenn. .. 'June...... 24,609 22,949 205,459 180,391
Mobile & Ohito. . June.. ....| 165,442| 144,503| 1,118,916 970,926
Nash. Ch. &,St.L.'June ...... 241,071 178 139 1,454,280 1,080,802
N.Y.Cen.&H.R..|June..... 2,847,614(2 664,245 16,725,725(14,912,612
N. Y. City & No.|Wk July 2 13,372 12,656, - ,158 254,922
¢N.Y.L.E. & W |May....... 1,805,935(1,601,735| 7,778,668! 6,986,975
N.Y.Penn.& O./May....... 30,911 514,915 2,354,504| 2,327,307
N.Y.&New Eng May...... 313,610 303,313| 1,626,745| 1,476,507
N.Y.Ont. & W... |18t wkJuly 34,174 33,500 694,616 621,890
N.Y. Sus. & W..[May....... 107,770 87,204 510,416 419,730
Norfolk & West. |1st wkJuly 71,576 57,148 1,925,849 1,480,254
N’theastrn(S.C.)|May....... 37,313 36,761| 247,872| 256,999 .
Northern Cent’l.(May....... 495,670| 447,239| 2,527,189| 2,149,864
Northern Pacific(1st wkJuly| 230,469| 207,873 5 629 662| 5,195,130
"Ohio & Miss..... 3d wkJune| 84,442 78,337  ....coi|l  ceeniees
Ohio S8outhern..|June.... 36,708 33,690 269 498 226,581
Oregon Imp. Co.|May.... .. 365,733| 204,063 1,466,394| 967,739
-Oreg. R.& N. Co.|June....... 423,750, 481,735/ 2,259,928/ 2,331,313
Pennsylvania...|May....... 4, 865 040|4, 178 58021, 458 866{18,914,063
Peoria Dec.&Ev.{1s8t wkJuly 12,721 996 4 0,316 351,363
Phila. & Erie....|May....... 308, 438 326 684 1,466,818/ 1,335,328
tPhila. & Read’g|May....... 1,778, 051 1,642,771\ 8,378,586| 7,041,388
Coal & Iron Co|May....... 1 396 3361 305 112 6,040,284 5,121,229
Pitts. & West’'rn|May....... 146 712 127 434 757,811 537,754
P'rtRoyal&Aug.|May....... 22,755 17, 339 152,466 141,854
P’rtRoyal&W.C.[May....... 12.886 13.583 ...............
Richm’d &Danv.|June...... 301,000 269,834 1,992,497| 1,889, 299
Va.Midl’d Div.|June...... 125,000] 121,908 728,641 686 749
Char.Col.&Au.|June...... 43,200 44,489 368,850 376,808
Col.&Gr.Div..|June...... 26,500, 24,052| 250,553| 306,629
West.No.C.Div{June...... 51,400 44,028 303,076/ 240,143
Wash.0. & W..|June...... 8,800 8,300 49,600 43,600
Ashv. & 8par..|June...... 4,500 1,800 22,200 12,530
Rich.&Petersbg.|May. ...... B T 94,385 87,545
Rome W. & Og.lApril. . 237,290 213,959 876,26% 802,695
St. Jo. & Gd. Isl |18t wauI) . 18,849 - 21, '828 556,577, 568,812
St.L.Alton&T.H.|1st wkJuly 22,729 20 802 661,928 588,353
Branoches. .... {18t wkJuly 13,850 12.008 436,455 340,300
8t. L. Ark.&Tex.|1st wkJuly 37,816/ 34,340| 1,041,096/ 764, 614
St.L.&Ban.Fran. (1st wkJuly| 100,155 89,328| 2,775,840] 2,135, 792
St.L.Van. & T.H|1st wkJuly, 64,914 1 e o
St.Paul& Duluth |1st wkJuly 35,438 32,106| - 710,062 608,606
8t.P.Min.& Man.|{June...... 613,080 479,694| 3,454,109 2,947,518
Scioto Valley...|May....... 58,733] 46,731 240,521| 248,690
ShenandoahVal.|June...... 73,000 60,0.0| = 393,638 300,921
Scuth Carolina..|June...... 61,618 62,419 532,154 521,010'
8o. Pacitic Co.— i
Gal.Har.&8.A.|April. .....| 276,943|- 261,152 975,183| 839,802
Louis’s West.|April. ..... 61,513/ 63,166| 242,877 205,205
Morgan’s [.&T|April...... 316,894| 362,545| 1,314,848 1,426,018
N.Y.T. & Mex.|April...... 15,648 11,959 47,527 41,068
Tex. & N. Orl.[April. ..... 95,597| 92,575/ 362,583 307,864
Atlan’c syst’m|April......; 766,594 795.148 2,943,019 2,823,798
Paoific system [April...... 2,119,190 1,758,525| 7,345,621{ 6,603,614
Total........ April.... .|2,885,784(2,653,673 10,288 639| 9,427,412
Statenls Rap.Tr{June......| 102,148, 82,485 718 311,538
Texas & Pacific |June ...... 360,478! 396,376| 2 596,775 2,492,269
Tol.A.A.&N.M’h| 18t wkJuly 11,654 6,950, 236,665/ 160,503
Tol. &Ohio Cent. |18t wkJuly| = 15,994| 11,270 485,411 365,418
TolL P. & West..|May....... 72,927 64,357 357.430 339 192
Union Pacitic... May....... 2,188,277(2,151,162!10,515,064| 9,106, /599
Valley of Ohio.. May....... 59,721 50,537 ! 215,469
Wab. Western...i1st wauly 114,257 87,918| 3,043,955| 2,660,357
Wab. E. of Mlas May....... 548,669 521,447| 2,491,881 2,472,706~
tWest Jersey....|May....... 114,346 104,327 469,803 430,259
Wil Col. & Aug.|May ...... 17.604| 45,622 304,807 293,792
Wheeling & L.E. |[4th w June 18,197 16,341 344,711 265,910
Wisconsin Cent’l |18t wkJuly 34,957 22,971} 1,013,115, 754,108
« Min, 8t.C.& W.|1st wkJuly 8,071 3,254 3,202 115,697
Wis. & Minn..|i1stwkJuly 18. 541 2,663 446,429 86.911
t Including Branches. ~Mexican currency.

th yeurs the Ind. Peru & Chie.
g Central of New Jersey in either year.

¢ Not including earnings of New York Pennsylvanls & Ohio
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Quotations in Boston, Philadelphia and Baltimore.

SECURITIES.

SECURITIES.

Mort, ) 4298.ccce. aenn

.................

6s non-exempt....cceacee

48.ceeccccaacccccee
I?and ant, 78 ..

California So.—68..
Income 68........

Chic. K. C. & West'n—5s.!_

INCOMOS .ccn-cuccccancocasn ¢ 6
Cons. Vermont, 58........ i
Kast’rn, Mass.—68, new..|

Frem.Elk H.&Mo.V.-88

.. 8
K. C. Fort Scott & G.—178'}

K. Oity Lawr. & 80.—88..

K. City 8t.Jo. & C. B.—78
K. City 8Sp'd & Mem.—68
K.C. Clin &Bprlnq't.—(is

Littie R. & Ft. 8.~

onisv.Ev.&8t. L.—18t,68

2QAMOTT..:vve.0--
Mar. H. & Ont.—1908, 6s,
1925, 68.ccceccccccccccaa. 2
‘Mexican Central—4s.....
gorlp.... .................
Bceosis

Borip...

Debenture, 10s..
N.Mex.& 80.Pac.—7s.....
N.Y.& N. England—7s..

Bocecocannces evsssmcnmsces

248, 88,..cc0i000050au0a0e ¢
Ogdensb.& L.Ch.—@8..... ¢

onsolidated 6s.........
TROOMeB. ccacaccccaaccace
Pueblo & Ark. Val.—T7s
Bgm.nd-lst 6s.......
8

Wisconsin Cent. -1s8t ser.

2d series.ceccaccccccanans ¢

STOCKS { —
Atchison & Topeka ......
Boston & Albany.....c....
Boston & Lowell..........
Boston & Maine ...... e
Boston & Providence....
Boston Con. & M.. pref..
Boston Revere B, & Lynn
California Southern......
Central of Massachusetts

Preferred.......c.ceeeu.a.
Cheshire, preterred ......
Chic. & East'n Illinois ...
Chic. Burl. & North’n....
Chic. & West Michigan..
Cinn. Sandusky & Cleve.
clevo%and & Canton.......

()

Conn, & Passumpsio .....|* i

Det. Lansing & No., pref.
Ea81ern...ccce cececeee cuee

Preferred......ccc.......
Fitchburg, pref.. ........

Flint & Pere Marquette. ¢ 34

Preferred......ccccueeeae
Jowa Falls & Sioux City.

Kan. C. Clin. & Springf’d ¢..
Gult .| -

Kan. City Ft.8. &

Preferred......cccceeaeea! cannn :

Kan. O. Springf. & Mem.
Little Rock & Ft. Smith.
Louisv. Ev. & St. Louis..

Prefeired. oo suavsssiss

Maine COntral ........... 1:

Manchester & Lawrence.
Marq. Hought’n & Onton.
Preferred.......ccccee...

N.Y. & New England...
Preferred.ccecec-cecccae.

Northern ........... -..... |

Ogdensb. & L. Champlain

Old Colony. ....cece...... 1

Portland Sac» & Portsm.

Ports. Gt. Fa 18 & Con'y. ¢...-..
Rutl

Wisoconsin Certral.
Preferred

Worcester Nas.’ad Roch. §

PHILADELPHIA.
RAILROAD BTOOKS. {
Buff. N.Y. & Phil.,ass.pd.

Preferred.

---------

Littie Schu

Minehill & goh. Haven...
Nesquehoning Valley....
Northern Central......... ¢
North Pennsylvanis.....
Pennsylvanis....... cocsan
PMelphh & Erie......
Phila, Ger. & Norristown

a. Newtown & N.Y..

Phila, & Reading.........
Phila, Wilm, &
United N. J. Companies..

68t JOr80Y..ccouueaneanan
West Jersey & Atlantic..

CANAL STOCKS. -
Lehigh Navigation.......
Schuylkill Navigation....

do do Pret...

%||Cam. & Amboy—86s, ¢.,’89

-|lCol. & C. M.—1st, 68.1914

'||United N. J.—Cons.688,'94

.||Central Ohio—Com..... 50

RAILROAD BONDS.
Allegh. Val.—7 3-10s, 868

Ino. 78, end., oong.. 94
Balt. & O.E. Side—Certs.
Belvid’e Del.—1st.88,1802
Cons. m. 4s., 1927.......
Bell's Gap—1st, 78, 1893.
1st,68,1905.....0c000c.:
Con., 68,1913............
Bufl, N.Y.& Phil.—18t,68
1st, Tr. 68,1922 ........

Mort., 68, 1889..........
Cam., & Atl.—1st,78,g.,’93
24, 68,1904.... ccccauee.
Cons., 8 PiC.cue canancne-
Catawissa—1st, 78, con. .
New 7s, Treg. & coup....

Connect’g 6s %.,1900-04
Del. & Bound Br.—1st,7s
Duluth Short L., 1st, 58.
East Penn.—1st, 7s, 1888
Easton&Amb’y—5s, 1920
EL&Wmsp't-1st,68,1910

5mer’petual ............
Harrisb’'g—1st, 68,1883..
H.&

Cons. 58, 1895...........
Ithaca& Ath.—1st, g1d.,78
Leh.V.—18t,6s8,C.&R.,’88

24, 7s, reg.,1910........

Cons. 8s, C.& R., 1923..
No. Penn.—24, 7s, 1896..

Gen., 78, 1903...........

Debenture 68, reg......
Norfolk & West.—Gen.,8s

N. R. Div;, 18t, 68.1932
N.Y.Phil.& Nor.—1st, 88

0Oil Creek—1st, 6s, coup..
Pennsylv.—Gen. bo, Tog.
Gen., 68, op., 1910......

Cons., 68, coup., 19
Cons., 53: reg., fo19..:C

Pa. & N. Y. 0.—T7s, 1896.
751908...cccisisancssanss
Perkiomen—1st, 6s,cp.’'87
Phil. & Erie—1st,78,cp.'88
Cons., 68, 1920..........
Cons., 58, 1920..........
Phila. Newt. & N.Y.—1s8t
Phil. & R.—1st,68,1910..
24, 7s, coup.& reg.,1893
Cons., 78, reg., 1911 ....
Cons., 78, coup., 1911 ..
Cons., 68, 8., 1.R.C.1911
Imp., 68, g., coup., 1897
Gen., 6s, g., coup., 1908
Gen., 7s, coup., 1908....
Income, 78, coup., 1898
Conv. Ad)}. Scrip, '85-89

Cons. 58, 2d ser.,0.,1933
Debenture coup., 1893.
Conv., 78, R.C., 1893...
Deferred incomes, Cp...
Phil.Wil.& Balt.—4s,tr.ct

ShamokinV. & Potts.—
Sunbury & Erie—1st, 7s.
Sunb. Haz. & W.—18t, 58
24, 68,1938 .ccccnenne--
Sunb.&Lewist’'n 78.C,.”86
Syr.Gen.& Corn.—18t, 78.
Tex. & Pac.—1st, 68,1906
Consol., 68, 1905.... ..
Union & ’I‘ltusv.—lat, 78.

Cons. 68, gold, 1801....
Cons. 68, gold, 1908....
Gen., 48, go0ld, 1923....
Warren & F.—1st, 78, '96
West Chester—Cons. Hs..

—llw.s ersey—1st, 68, ¢p.,’96 ¢

18t,78, 1899. ccaceeucecan
Cons. 68, 1909........-.-
W.Jersey& Atl.—1st,68,C.
Western Penn.—68, coup.

Bs, r%.. 1923, s eeens
CANAL BONDS,
Ches. & Del.—1at, 68,1886
Lehigh Nav.—4 k8, 1914.

gm. RR, rog, 3.18;37 "
ons., 78, reg., -
Pennsyiv.—8s, cp. 1910..
Schuylk. Nav.—18t,88,rg.
24, 6s, reg., 1907
BALTIMORE,
RAILR'D STOOKS.{Par
Atlanta & Charlotte......
Baltimore & Ohio...100

Parkersburg Br...... 50

Pref.......... . I
Western Maryland....50
RAILROAD BONDS,
Atlante & Charl.—1st....

Cen. Ohio.—88s, 18t, M. &S,
Charl. Col. & Aug.—1st..

24
(31;:i ‘Wash. & Balt.—1sts.

Beccncscccccscioscanccns
8A48.ccceccccccccanancan Gae
1st Inc., 5s, 1931.......

C%l::nbua Greenv.—1sts
No. Central—428,J. & J.
68,1800, A. & O........
6s, go]d,woo, J.&J....
58, Series A .............
58, Series B.....ccacc...
Pittsb.&Con’ells.—78J &J
Union RR.—1st, &J
Qanton endorsed. .......

V%rxinh&'l‘enn.—ja aee
Bececescscses csvsscsnnnns
W.Md.—88,34,guar.,J.&J
Wilm. C. &'A%E.—Gs'.{....

WHII. & Welaon—5s. ......
[

---------------------- eeo |

78, E. ext., 1910......... 1

t 96
B.T.—1st Zs,g.,_ 1890| 1

Ing.,68,1938............ ’

118, Trust Loau........ i

Cons, Bs, 18t 8er.,c.,1922|

Pitts. Cin. &8t.L.—7s....[¢
Pitts. Titus. & B.—7s,c’r. ¢
8

*Ex.dividend. { Per share, § Last price this week,

Tuuestnent

AXD

Railvoad Tntelligence:.

The INVESTORS’ SUPPLEMENT contains a complete exhibit of
the Funded Debt of States and Cities and oflihe Stocks and
Bonds of Railroads and other Companies. It is published
on the last Saturday of every other month—wviz., January,
March, May, July, September and November, and is fur-
nished without extra charge to all regular subscribers of the
CHRONIOLE, FEuxira copies are sold to subscribers of the
OCHBONICLE at 50 cents each, and to others at $1 per copy.

ANNUAL REPORTS.

Quicksilver Mining Company.
(For the year ending April 30, 1887.)
The President’s report says: ¢ The production of quick--

silver by your company during the year %ust closed varies but:
little from that of the preceding year, ut as the percentage-
of cost has been considerably reduced, while the price obtained

for quicksilver has markedly increased, the resulting change
in the year’s net earnings is very satisfactory. While some of

our prospecting on the lower levels has proved disappointing,

and has consequently been abandoned, yet we have n more

than compensated for this loss by the discovery of richer and

larger ore bodies at a much less depth, and which can conse-
quently be worked at a much lower cost.

‘“The completion of two railroads into the heart of our
estate, the enhancement of the value of our agricultural lands
consequent thereupon, while at the same time a large saving
in the transportation is made, are matters for congratulation,”

* % «The tinancial condition issuch as to fully justify the
hopes exgressed by me in my last annual report. This condition
is fully shown in the statement of business and balance sheet.
presented herewith, and I trust the same will b2 carefully
scrutinized by every stockholder,”

The following statement exhibits the earnings and expenses
of the mines and works from the 1st day of May, 1886, to the
30th day of April, 1887 : :

EARNINGS.
From 19,550 flasks of quicksilver produoced, average value
$36°45 per flask ..... I e 712,634
From rents .....ccecceeerceccenccacrnanccnscacsconcanns 28,937
From miscellaneous........cccecveceeccneciccsnncenans 572
Total earnings ........cccceceiccenccaccnaccnas $742,144
EXPENSES.
For mine pay-rolls ......... emesccsseercaccann iimareane $318,736
For Hacienda pay-roll8.....cccccciicceiceccaceccaccans 55,515
For miscellaneous and taXxes8 ......c.cceevceercccecnan- . 26,882
For supplies consumed for ocurrent operations of
mines and fUrnaces ......ceececececcmaccnscanccans 133,808
TOta]l EXPODEOB. ccioineinmenn siimenciisieisssiss sase Ap— 534,943
THITETENCO cumuse s somemenss shavas sesnemssseseemamsE@ems $207,200
Less: Decrease in ore account at furnaces. .....ceecceceeac.... 28,752
Net earnings.......... wesmet s aesesnsnsanees s nsannesas s $178,448

The total cash receipts and disbursements for the same
period were as follows :

RECEIPTS,
From quicksilversales......cceceeccescacas S o R $620,276
From miscellaneous..c.c....cceerconceascraccncreansces 29,509
— $649,786
Cash on hand April 30th, 1886.....ccccvmeiaciraanancannaaaa... 50,132
$699,918
DISBURSEMENTS,
For supplies ....cccveeeeivccaccnrcecen A S $138,274
D00 o 11525 (o) 1 - P "374,252
For inisclellaneous and tAXe8 ....coeeennracanccacoaans 2({.%81%
Bl EXPONEOR (vuss ssnssssvmnnvs susonsnsvenvansaes ’
Fo;‘ o8 WA ; — 540,926

Difference ......cccvcveeerrcsscceccccccsscaassansas ereees $1 58,99;

The credit balances on the 80th April, 1887, were :

HORBIEROR. c cosmnsmnces ssvonsss mmepassmans sunn ... $186,375
ggf)i)klfes‘t‘f ............................... CVB20414
T SOOI 12880
Cashioooeonioi ARSI L . 25,020

$276,690

Comparisons with the preceding fiscal year exhibit the fol-
lowing changes : the total earniogs were $742,144, against
$631,905, an increase of $110,238, The total expenses were
$563,606, against $598,948, a decrease of $35,252 ; the net earn-
ings, $178,448, show an increase of $145,490. .

“The production of quicksilver in California, as all the
world over, continues to decrease, and no new deposits are
discovered worth working. At the same time many new
mines of gold and silver are being discovered and operated,
thereby increasing the demand for quicksilver. These two
forces, tending to a natural increacein its price, are aldeq by a
larger consumption in other directions and by new uses.” * *

“‘The position of the metal in London is much .mg)roved. as
the stock has been considerably reduced, and all in first hands
there ; in New York and San Francisco it is barely sufficient
to supply the ordinary demand for six monthe, The price in
London, however, has declined from £7 10s, in Decemt_xar last to
£6 17s. 6d. per flask at present writing (May 21st), owing to the
tact that disappointed outside speculators are parting with
their holdings below the official quotation, and they now pre-
vent the improvement in price,” PP v o
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DALANCE SHEET APRIL 30, 1887.

Dr. e Cr.
To real estate and min- Capital Stock, Pre-
ing property, houses ferred...cecoaeneeann.. $4,291,3C0
and lands, furnaces, Capital 8tock, Com-
machircery, tocls, &c.$11,657,246 1711 1 B 5,708,700
To cash. .. ceeeeciceean 31,456 —_—
To materials and sup- : $10,900,000
plies ..cciceeneanaa.... 52,414 | Income ......c.ccoaareea. 1,910,.72
g 10 R — 12,20 - '
To quicksilver......... 186,375 $11,640,372
$11,940,372

Sutro Tunnel.
( For the year ending February 28, 18817.)
The report of the Vice-President says : ‘¢ The suit brecugh
by this company against the Overman Company in Nevada,

.- to compel the payment of royalty due us, was followed by an

action by the Overman Company against this company in the
California Courts, in which the Court was asked to declare
woid the agreement of March 29, 1879, and to enjoin the
prosecution of our suit in Nevada., Thijs litigation was settled
by compromise. An agreement dated O :tober 30, 1886, was
made by the two companies, in which the Overman Company
agreed to pay this company the royalty due, and to be governed
in future by the terms of the agreement of March 29, 1879,
and this company agreed to accept that part of the South
Lateral Tunnel made by the Overman Company, and to give
them credit for it in our books at the rate provided in the

agrveement of March 29, 1879. Both suits were there¢upon |

digmissed. _

On the 23th of Mairch, 1836, the Messrs., McCalmont
Brothers & Co. brought a suit against this company to fore-
close their mortgage. The amount of the indebtedness
secured by the mortgage has remsined unchanged since
November 12, 1883, viz.: $997,862. The overdue interest at
the commence ment of the suit for foreclosure amounted to
$579,001, but since then two installments of interest of $59,871
each have become due, But one payment has been made on
account of mortgage interest sitcce March 1, 1886. That
payment w:s $13,963, and was made on the 13th day of March,
1886. On the 1st day of .April, 186, your Vice-President was
appointed by the Court rec.iver for the company. This suit is
still pendingin the U. S, Circuit Court for the District of Ncvada.

The revenues for the past year have been somewhat larger
ard the expenses somewhat less than thoze of the year
previc us, and there is now in the receiver’s hands a balance
of $176,552. i

For the year ending Mch, 1, 1886, the tot il receipts amounted
to $204,819 and the total expenses to $83,418, besides the pay-
ment of $121,534 on account of mortgage interest. During
the past year, 1686-'87, the total receipts amount to $266,553
and the totsl expenses to $76,715, besides the payment of
$13,963 on account of mortgage interest.

GENERAL INVESTMENT NEWS.

Railroad Net Earnings.—The following table shows the
latest reports of net earnings not heretofore published.

. ~ Hay.- ~ —Jan. 1 to May 31.-—
Nameof Road. 1887. .1886. 1887. 1884A.
Care F'r & Yadk. V.Gross. $18,<66 $15,228 $105.484 $90,151
Net... 7,903 5,648 49,970 47,311
Central RR. of Ga..Gross. 344,496 422,814 2,343,169 2,296.759
Net... 17,576 67,964 65:285 543.8¥9
Ches. & Ohio....... Gross. 361,92 307,243 1,674,279 1,497,019
Net... 110,133 67,234 487,154 431,945
Eliz. Lex. & Big 8...Gross. 84,704 63,128 389,997 326,064
Net... 26,133 19,261 110,663 101,066
Ches. O. & Southw.Gross. 131,382 113,642 681.3 1 607,6G1
Net. .. 42,310 28,689 239,424 184,690 §
Chic, Burl. & No...Gross. 238,403  ........ 1,067,648  ........
Net... 69,658  cieseses 275,320 T sumibion
Clev.Col. C. & I....Gross. 330,013 209,324 1,664,972 1,483,487
Net... 106,716 100,522 563.508 441,081
Denv. & R. G. West.Gross. 75,356 92.018 377,797 378,111
Net. .. 9,202. 32,197 74,815 106,246
Louisv.N. O. & Tex.Gross. 118,885 103,651 808,072 629,798
Net... 21,011 15,012 219,819 116,793
Minneap. & 8t. L...Gross. 118,677 1:1,364 615, 11 568,932
Net... 17,932 21,4¢2 135,301 13+,294
Minn. & Northw....Gross. 91,451 36,546 397,709 131,791
Net... 23,059 15,.76 93,390 36.414
N.Y.Susq. & W....Gro6B.  ceeiieee cemeenns 510,416 419,730
Neto.. cooeiccn ciinen.. 230,622 176,666
‘Oregon Imp. Co....Gross. 365,733 204,063 1,466,339+ 967,739
Net . 122,106 33,095 334,505 133,179
‘Oregon R’y & Nav.Groes. 426,428 480,345 1,836,178 1,-4-,578
Net... 175,509 230,384 6%1,2 2 687,776
8t.Jos. & Gd Is....Gross. 74,632 89,681 453,410 458,907
Net... 14,544 35,682 16%,948 215,387
Wabash (E. of Miss.)Gregs. 545,669 521,447 2,491,881 2,472,706
Net... 153,576 95,112 790,655 449,538
- -June. ~ —~Jan.1lio June30.—~
Name of Road. . 1887. 1886. 1887. 1886.
Cleve. & Capton....Gross. 30,141 33.147 172,503 160.906
Net... 9,251 9,711 - 39,738 33,719
Couerd’Alene.... .. Gross. 18,607 = ....... % SRS SERT  eed eets
Net... 12,462  ceciiiee ecceiicr eene.ewe
Marietta Col. & Nor.Gross. 6,597 ° 3.830 22,479 | ceiisies
Net... 4,091 1,999 11,768  c...sam.

Alabsma Florida & Atlantic —The tond and trust deed
for this company has been recorded at Tallahaseee, Fla. 1t is
to the Mercantils Trust Co., N. Y., for $5,500,000. Tke road
begins at a point on the Alabama line runs southeasterly
through Florida, and ends at Bicayne Bay on the Atlantic
coast. It is some 500 miles in length and connects with the
Louisville & Nashville at its rorthern terminus. John C.
Prentice, of Wcodbridge, Orarge County, has the contract for
the fi-<t 75 miles of road, and will begin work in 90 days.—
Rulroud Gazette.

—

Central Railroad & Banking Co. (Georgia).—The earnings

and expenses for May and for nine months ending May 31,
were as below: -

— —MaYy.————— ~9 mos. end. May 31.—~

1387. 1886. 1887. 13884,
Gross eirunings....... <.. $344.696 $422,843 $5,050,831 $4,968,449
Operating expenses..... 327,120 354,879 3,126,504 3,139,047
Net earnings......... §17,576 $67,964 $1,924,326 $1,829,401

Cleveland & Canton.—The gross and net earnings for Juue,
and for the fiscal year ended June 30, were as below given:

— June. ~  ~——Fiscal yerr.——

1887. 1886. 1886-7. 18R5-5.
Gross earnings.......... .. $30,141 $32,147 $363,713  $509,355
Operating expenses...... 20,5890 23,436 -291,978 249,195
Net earnings.. ...... $9,251  $9,711  $76,535 = $60,160

Cleveland Columbus Cincinnati & Indianapolis.—The
earnings, expenses, &c., of this road for May and for five
months, obtained for publication in the CHRONICLE, were as
follows : -

- MHay. -~ ~—Jan.1 lo May 31.-—
1887. 18R%6. .1887. 1886.

Gross 6arnings....... .... $330.012 $309,323 $1,664,971 $1,453,4%8
Operating expenses...... 223,296 208,801 1,101,463 1,042,4(2
Net earnings............ $106,716 $1(0,522  §£563,508 $141,084
Interest, taxes, ete.... ... 69,841 €9,:63 343,749 311,441
BalANCOssesnes s bs pomsss $36,874 $30,658 - $219,759 $93.642
Additionsto property..... 55,681 ° < 9,448 *389,499 67,429
Balance...ceccccceeee def. $18,707 $21,210def.8169,740 $9,213

*Thig item includesr $359.365 spent "for new 'cars, $33,250 for new

‘engines and $16,885 for purchase of real estate.

New Haven & Derby.—The Starbuck interest has purchased
301 shares of stock, and when they get possession of tho city’s
holdings they will have a controlling interest in the road,
which will give the New England road entry into New Haven,

Both the Aldermen and Councilmen have by a large maj srity -

vote decided to accept the S:arbuck offer, and the Mayor

has appioved it, but an obstruction suit has been commenced .

to prevent the sale.

New York New Haven & Hartford.—The stockholders of
this company met at New Hiven this week and ratifi-d the
leases of the Naugatuck, the New Haven & Norwalk, the
Sramford & New Canaan and the Hartford & Connec.icut
Valley railroads. These had been approved previously by the
stockholders of the respective lessor roads,

New York Pennsylvania & Ohio.--Mr. Chae. E Whitehead,
of New York, was elected President of this company on Tue:-
day at a meeting held at Cleveland. Mr, Whitehead is a
lawyer by profession, residing in this city, and actively en-

gaged in railroad litigations. He was chairman of the.

Advisory Committee of the Missouri Kansas & Texas Railroad.
before it passed into the control of Mr, Gould. He reorgan-

ized the Das Moines & Fort Dodge Railroad and was its Preesi-

dent until it was leased to the Rock Island Road; he was also

-one of the Committee of Examination of the Atlantic &

Great Western at the time of its reorganization, and made
the report on which that company procured the $8,000,000 on
its prior lien tonde. He is an able man in the prime of life,
with large experience, and will doubtless add much force to
the executive management of the N. Y, Pa. & O. Company.
New York & Perry Coal & Iron Co.—The gross earn-
ings of the company, operating expenses, and net earnings
are as follows: :

Gross Opcratinb Net
E~rnings. Expenses. Earnings.
8ix months ending Dec. 31, 1888. $205,034 $£150,815 $54,1:8
To Aypril 30, 1887, four monthe... 164,330 131,322 33,057
. > $87,246
Out of which has been paid—
January, 1887, dividend...ceecceeeeeer cviinaiiiiiians $18,750
April, 1);87, dividend.....ccceeeiiiiiieniiiioiaicaan. .. -18,750— 37,500
Remaining surplus earnisgs April 30, 1887........ ........ $.9,746
FINANCIAL CONDITION JUNE 20, 1887.
Assels. - Liabilities.
Real estate, works, &o..$3,000,000 | Ore account............. $2,850
RR. tracks, care, &c..... 15,000 | Limestone........ ...... :422
Merchandise in store... 13,187 | Store account........... : 2,570
Improvement account.. 41,236 | Due workmen, estimat’d 2,500
fron on hand.... ccc. ... 4,000 | Capital stock.... ....... 3,000,000
Iren shipped, but unset- —_—
o i 'd’ ............ 15.000 : $3,007,982
Coal shipped........... . 150 —_—
Rertacu%unn ............ '162 Burplus. ceeeececaaneans $462,488
CABI: <o s swsnanssmmannmes 140 887 '
Bills receivable......... 65,645
Stoek of ore estimated . 26,450
Coustruction material
onhand..c..ccecuaeees 18,750
' $3,476,468 '
Oregon Improvement Co.—The gross and net earnings for

May, and from Dec. 1 to May 31, were as below:

7 May,~—-— ~—Dee. 1 {o May 31.—

1887. 1686. 1886-7. 1385-6.
Grosgsearnings.......... $365,733 $204,063  $2,206,980 $1,603,301
Operating expenses.... 243,027 170,968 . 1,471,255 1,16.,730
Net earnings........ $122,106 $35,035 $735,725  $445,071

Oregon Railway & Navigation.—The following is a state-
ment of the gross and net earnings of this road : _
o May. -~ ~Julyllo May 31.—

1586. 1857, 1856

"1887.
Gross earnings....... 06
Operating expemnses.... 250,919 249,961 2,735,451 2,740,336

Net earnings........... $175,509 $230,584 $2,115,066 $2,324,470

...$126,428 480,345 '$1,330,017 $5,064;8i)6.
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" Philadelphia & Reading.—The Reading reorganization

trustees have taken up more than $5,000,000 of the cash

" olaims against tbe Reading Railroad Company, including
* peceivers’ certificates and floating debt. Interest on these claims
“pas ceased, but in the hunds of the trustees they remain a
claim aganst the Reading property, as this 13 deemed a neces-

gary precaution on the part of the trustees, in view of the

_ fact that reorganization without foreclosure is not certain,

- §t. Louis Arkansas & Texas.—-The railroad contractors are
pushing the construction of the Little Rock branch of the St,
Louis Arkansas & Texas, and it will probably be turned over
to the operating department this fall. The road will run from
Altheimer, on the main line, a station eight miles north of
Pine Bluff, to Little Rock. The road proper will, however, not
enter the city at present, but will intersect the Memphis & Little
Rock line two miles east of Argenta, and trains will run into

Little Rock over the tracks of that company for the present.

The total length of the Little Rock branch is forty miles. The
Shreveport branch from Louisville will be sixty miles in length,
and fifteen miles of the work have already been sublet.

St. Lounis Fort Scott & Wichita—Fort Scott Wichita &
Western.—At Topeka, Kan., July 6, a charter was filed with
the Secretary of State by which the St. L. Fort Scott & W.
road is hereafter to be known as the Fort Scott Wichita &
Western. This road was sold a few weeks ago by the U. S.

‘Marshal and was bought in by the Jay Gould interest. The

new charter filed provides that the purpose of the Fort Scott
Wichita & Western road is to purchase and operate the St.
Louis Fort Scott & Wichita line. The directors of the new
company are Jay Gould, George J. Gould, Amos L. Hopkins
and Russell Sage of New York; R. Harding, H. C. Hadley
and J. H. Richards of Wichita. - The capital is $7,000,000,

South Pennsylvania.—A Pittsburg dispatch says that the
Pennsylvania Railroad Company has ‘issued a circular to the
stockholders of the South Pennsylvania, who signed an agree-
ment to sell, requesting them not to sign any papers or trans-
fer the property, or enter any reorganization scheme without
first consulting with the Pennsylvania Railroad officials. The
latter claim to have some rights in the case by virtue of the
former Vanderbilt transfer. ; ’

Stock Exchange—New Securities Listed.—The governors
of the Steck Exchange have listed the following: ‘

ForT WoORTH & DENVER City.—First mortgage bonds Nos,
5,217 to 5,616 inclusive, $400,000, making total listed $5,616,000;
on August 8 $500,000 new stock will be added, making total
listed $5,400,000,

DETROIT BAY CITY & ALPENA.—$136,700 new stock to be
added August 10, making total $1,670,000.

VIRGINIA MIDLAND,—General mortgage fives Nos. 8,196 to
8,717 inclusive, $522,000, making total $3,717,000; the incomes
on list were reduced to $604,000, the generals being issued for
those taken off. .

St. PAUL & DULUTH.—$604.800 common stock to be-adde
July 27, making total $4,660,208,

Terre Haute & Indiarapolis—St. Louis Vandalia & Terre
Haute.—At Springfield, 1li., July 14, the argument on the bill

filed by the St. Louis Vandalia & Terre Haute Railroad to
“compel the Terre Haute & Indianapolis Railroad to give up

the lease on the lines of the former company, was begun before
Judge Gresham in the United States Circuit Court. Th~
Pennsylvania Railroad Company is the party really interested
in the forfeiture of the lease, and the Baltimore & Ohio or the
Ives party are interested in sustaining the lease, In 1868 the
Vandalia Company, an Iilinois corporation, leased its line to
The lease
was for a term of nine hundred and ninety-nine years. At
the time there was a law in Illinois prohibiting an Illinois
corporation from leasing its lines to a foreign corporation
without the consent of its stockholders, Thisact was repealed

in 1874, The complaint alleges that the consent of the stock-

holders was not obtained and that the lease is invalid. The
bill prays that the lease be declared forfeited, for a receiver
for the property, for an injunction against the operating
company, and then, as an alternative, also prays that, if the

‘Court shall declare the lease to be valid, an accounting shall

be required from the Terre Haute Company, covering its
operation of the property for seventeen years. The Terre

‘Haute Co. claims that the instrument called a lease is in effect

an operating contract and isnot a violation of theactof 1855. It
also claims that the repeal of the act in 1874 left the company
at liberty to make or continue the contract. An affidavit was
filed by the defendant alleging that a receiver should not be
appointed, as the company was not insolvent,.

Western & Atlantic (Ga.)—At Atlanta, Ga., July 11, in the
State L-gislature, a demand was made by Senator Joseph E.
Brown, President of the lessees of the Western & Atlantic
Company, for $3,000,000 for betterments. The Senator shows
that when he took pos:ession of the road it had only 600 infe-
rior cars, while now it has 1,400 latest style cars. This pro-
portion holds good all the way through., The intimation was
that if the State did not pay for the betterments they would
be removed. A resolution introduced in the Legislature em-
powers the Governcr to take action to prevent such removal,

Wheeling & Lake Erie.—The recent break in Wheeling &
Lake Erie stock was due to free selling, based on the publica-
tion of a circular from the company asking stockholders to
consent -to a new issue of $3,500,000 of the stock for the pur-

ose of building branches, &c. The road runs from Toledo to

Bowerstown, Ohio, with a branch to Huron, Ohio, 187 miles,
The outstanding etock now amounts to $4,790,050.
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ABSTRACT OF RAILROAD MORTGAGES.

Below will be found an abstract of some of the leading
mortgages of the Chicago Milwaukee & St. Paul Rail-
way Company. In preparing the mortgages of this com-
pany, it was not deemed necessary to give space for any.of
those made prior to 1872, as the bonds are closely held for in-
vestment, and all mature before the year 1900. In the present
number, therefore, an abstract is given of the prominent con-
solidated mortgage of 1875, and two earlier mortgages,
all arranged below in the order of their dates of execution.
The remaining mortgages of this company made since 1875
will be given in future numbers of the CHRONICLE.

CHICAGO MILWAUKEE & ST. PAUL RATLWAY.

FIRST MORTGAGE OF THE ST. PAUL & CHICAGO
RAILWAY, THE RIVER DIVISION OF THE CHICAGO
MILWAUKEE & ST. PAUL, TO SECURE BONDS DUE
JANUARY 1, 1902. -

Date.—January 1, 1872.

Parties.—The Milwaukee & St. Paul Railway Company. of
the first part, and Russell Sage and Levi P. Morton, Trustees,
of the second part. '

- Property Corered—All the line of railroad extending from
St. Paul to La Crescent, in Minnesota, sometimes called the St.
Paul & Chicago Railway, as such line is now established;
together with all the franchises, lands, buildings, rolling
stock, and ‘¢ all other real and personal estate appurtenant to
the said line of railroad, and which now is or hereafter may
at any time be provided for, become appurtenant thereto, or
be used in connection therewith.”

THE BOND,

First Mortgage Seven Per Cent Gold Boad.

Datle.—January 1, 1872,

Denomination.—£100; but two £100 bonds may be exchanged for one
$£1,000 bond, payable in United States gold coin. in New York City.

Amount Authorized —£800,00).

Coupon or Registered.—Coupon; but all bonds of the Company may be

. registered as to principal.

Inlerest Payable.—The interest is 7 per cent per annum, payable in gold
coin of Grest Britain, January 1 and July 1, at the bank'ng house
of Morton, Rose & Co., London.

Principal Payable.—1ne principal is payable in like gold coin,and at the
pame place, January 1, 1902,

Convertibility.—Bonds are convertib'e into preferred stock of the cowm-
pany, at par, at any time within ten days after any dividend 'has
become payable on sal 1stock.

Default.—In case of default of payment of any principal or
interest, or tax on the mortgaged premises, or any covenant
hereunder, then, at the request in writing of the holders of
two hundred of the said bonds then outstanding, the parties:
of the second part shall enter and operate the mortgaged rail-
road ; and they may in their discretion sell said premises at
public auction’; or they may foreclose the equity of redemp-
tion of the party of the first part in the mortgaged premises.

The net proceeds from the operation or sale of the said rail- -
road shall be applied to the payment of the principal of all
bonds outstanding, and of all interest payable up to the time
of application, ratably. At any sale of the premises on the
previous written request of the holders of a majority of
said bonds, the trustees may purchase the property, and
organize a corporation to operate the railroad.

Trustees.—In event of the inability of a trustee to perform
his duties, the survivor may unite with the board of directors
of the company in the appointment of a successor : or if the
trust be left wholly vacant, the Supreme Court of Minnesota
may, upon the application of the first party, or if the first
party shall not apply within three months, then on the appli-
cation of the holders of two hundred bonds, appoint two sub-

stitutes.

e

FIRST MORTGAGE OF THE CHICAGO & MILWAUKEE
DIVISION OF. THE CHICAGO MILWAUKEE & ST.

= PAUL RAILWAY, TO SECURE BONDS DUE JANU-
ARY 1, 19GE. o

‘_Date.—Janua.ry 1, 18781

"Parties.—The Milwaukee & St. Paul Railway Company, of
the first part. and Russell Sage and N. A. Cowdrey, Trustees,
of the second part.

Property Covered.—The entire property, real and personal,
appertaining to the railroad, constructed or to be constructed,
extending from - Chicago, Illinois, northerly, through the
counties of Cook and Lake, in Illinois, to the Wisconsin State
line; thence northerly through the counties of Kenosha,
Racine and Milwaukee, in Wisconsin to Milwaukee ; includ-
ing all its franchises, rights of way, etc.; and all lands
acquired, or to be acquired, for depots, etc.; and all buildings,
fixtures, rolling stock and supplies, now or hereafter acquired
therefor. The equipment and supplies shall be construed to
mean such proportion of equipment and supplies as the num-
ber of miles of railroad in operation, embraced in this mort-
gage, bears to the whole number of miles of railroads owned
by the grantors in Illinois and Wisconsin.



AT 1 e e £ 85 A e i i LSRN

S D

H
£
it
ti
1
1
i
i
1
]
i
{

hitized for FRASER
p*/Mraser.stlouisfed.org/

e D

86 | 'THE CHRONICLE.

[Vor. XLV,

THE BOND.
First Mortgage 7 per cent Bond.

Date.~January 1, 1873.
drenomination.—$1,000 each.
Amount Authorized.—$2.500,000.

Coupon or Registered.—Cou{on; but all bonds of the company may be-

registered as to princ¢ipa

Interest Payable.—The interest is 7 per cent per annum, payable ¢in
the present lawful money of the United States of America, now or
thereafter in circulation by virtue of existing laws,”” January 1 and
July 1, at the office or agency of the company in New York City.
The companf pays all taxes on the bonds.

Principal Payable.—1'he princigal is payable in like money and at the
same place, January 1, 1903.

Legal Tender.—In cage the present lawful money is retired, demonetized,
ceases to be the usual circulating medium, or is held by any court of
competent jurisdiction to be uuconstitutfonal, the company agrees
to pay principal and interest in fgold coin of the United States, of the
standard weight and fineness of 1872.

Transferability.—Bonds are not transterable unless the transfer is ac-
companied by a certiticate for ten shares of scrig stock.

Jonvertibility.—The obligors agree to transter to the bearer, at his op-
tion, ten $10v shares of its preferred stock, at any time within ten
days after any dividend shall have been declared and become pay-
able on said stock, upon the surrender of a bond and the certificate
for ten shares of scrip stock thereto attached.

Default.—In case of default of interest for six months, then,
after six months, and without demand or notice, the whole
principal sum shall be due and payable, and this lien may be
enforced; and, upon the request in writing of holders of bonds
to the amount of $100,000, the trustees are expressly em-
powered to take possession of the property and operate it
and shall sell the same at auction. : '

The net proceeds from said operation or sale shall be applied

to the payment, ratably, of the principal and interest then due
of bonds outstanding. '

Foreclosure Sale.—Provisions the same as in-.the consol.
mortgage of 1875 below. -

New Company.—Provisions ‘the same as in the consol.
mortgage of 1875 below. .

T'rustees.—Provisions’substantially the same as’in the consol.
mortgage of 1875, except that if the trust be vacant and it
prove impracticable for a majority of the bondholders to fill
it, bondholders to the amount of $100,000 (instead of $500,000)

may apply to a court for the appointment of a new trustee or
trustees.

Bondholders’ Meetings.—Provisions the same as in the
consol. mortgage of 1875 below.

CONSOLIDATED SINKING FUND MORTGAGE, DATED
JUNE 15, 1875, OF THE CHICAGO MILWAUKEE &
ST. PAUL RAILWAY, TO SECURE BONDS DUE
JULY 1, 1905. .

Date—June 15, 1875, ‘

Parties.—The Chicago Milwaukee & St. Paul Railway Com-
pany, of the first part, and the Farmers’ Loan & Trust Com-
pany of New York, Trustee, of the second part.

Property Covered.—*‘ The entire property appertaining to
the railroads herein described, real and personal, of the said
railway company, embracing and including all its franchises
and privileges appertaining to said lines of railroad now held
by said company, amounting in the aggregate to about 1,400
miles of railway in active operation,” viz.: ‘Chicago via Mil-
waukee and LaCrosse to St. Paul, 411 ; Milwaukee via Prairie
du Chien to St. Paul, 405 ; St. Paul to Minneapolis, 9 ; Hast-
ings to Glencoe, in Minnesota, 75; Austin, Minnesota, to
Mason City, Iowa, 40; Conover to Decorah, in Iowa, 10;
Calma}' to Algona, in Towa, 126 ; Sabula to Marion, in Iowa,
87; Mllton to Monroe, in Wisconsin, 42 ; Watertown to Madi-
8on, in Wisconsin, 37 ; Horicon to Berlin and Winneconne, in
Wisconsin, 58; Milwaukee via Horicon to Portage City, in
Wlscon?in, 95; Ripon to Oshkosh, in Wisconsin, 20; total,
1,415 miles. Including all lands acquired or to be acquired
for erections and fixtures on the lines of road conveyed ; and
also all rolling stock and supplies now owned or hereafter to
be acquired for said roads.

‘“ Nothing herein shall be deemed to create any lien upon
the equipment, supplies or materials which the railway com-
pany shall hereafter acquire and use upon other lines of rail-
road not embraced in this deed.”

Prior Liens.—$27,339,000 of the bonds of this issue shall be
reserved for the purpose of exchanging, dollar for dollar, for
the followmg bonds, which are liens upon portions of the roads
above described :—1. *1st mortgage 7 per cent, on Mil-
waukee to La Crosse, via Watertown, and via Horicon, Wis.,
and on Horicon to Berlin and Winneconne, Wis., $5,751,000.
2. 1st mortgage 8 per cent, on Milwaukee to Prairie du Chien,
via Janesville, Wis., $3,674,000. 8. 1st mortgage 7 per cent,
on Milwaukee, Wis., to Chicago, Ill., $2,500,000. 4. *ist

- mortgage 7 per cent, on McGregor, Iowa, to Minneapolis and

St. Paul, Minn., $3,810,000. 5. 1st mortgage 7 per cent, gold,
on La Crescent to St. Paul, Minn., $4,000,000. 6. 1st mort-
gage 7 per cent, on Hastings to Glencoe, Minn., $1,213,000.
7. 1st mortgage 7 per cent, on Calmar to Algona, Iowa,
$1,003,000. 8. 1st mortgage 7 per cent, on an elevator and cer-
tain depot grounds in Milwaukee, Wis., $148,500. 9. 2d mort-
gage 7 per cent, on an elevator and certain depot grounds in Mil-
waukee and on the part of the railway described in No. 1,
$1,191,000.10. 2d mortgage 7 3-10 per cent, on same premises

* ¢ No. 1 may be increased to an amount not exceeding $6,.600,0C0 by
‘exchanging for a like amount of bonds descrived in Nos. 13, 14 and 17.
No. 4 may be increased to an amount not exceeding $4,000,000 by ex-
ohanging for a like amount of bonds described in No. 15.” ¢ i)

| $245,

—_
as described in No. 2, $1,315,000. 11. { Equipment and bridge

mort%gge, 10 per cent, on income and La Crosse Brid
> 12, ¥

RR.Co., 7per cent, Brookfield to

way Co., 7 per cent, Minneapo
scribed in
Mississippi  RR. Co., 8 per cent, Oshkosh to Ripon, $240,000,

1%, Mortga’ge La Crosse & Milwaukee, on North Milwaukes

to Portage, described in No. 1, $7,500—total; $27,339,500.

Cancellation.—Prior lien bonds purchased or taken in ex. §
change are only to be canceled when all of an issue are in, §
and until then shall be held by the trustee as an additional §
security for bonds of this issue and for the benefit and secu-. {

rity of the company. ‘
_ . THE BOND,
Consolidated SinkingjFund Mortgage Bond.

Date.—July 1, 1875.
Denomination.—$1,000 each.

-

Amount Authorized.—$35,000,000 (of which the company reserves the .,

right to issue $7,000,000 as 6 per cent gold bonds).

Coupon or Registered.—Coupon. The mortgage provides only for coupon E,

donidshbnt the company registers the principal of all its bonds when
esired. '
Interest Payable.—The interest 18 7 per cent per annum, in United States

currency (and 6 per cent in gold for ‘‘gold bonds,” if any are 3

issued), payable January 1 and July 1, at the office or agency of the
company in New York City. .

Principal Payable.—1he principal is payable “in lawful money-of the
United States of America,” oriun gold for gold bonis, July 1, 1905,
at the office or agency of the company in New York City. (In the
event of the legal tender being retired, demonetized or increased to
exceed $400,000,000, the company binds itself to pay both principal
apd interest, due after said event, in gold coin of the standard
weight and tineness of 1875.) ;

Oonverlibilily.--Bonds are convertible, each into ten shares of one hun. f

dred dollars each, of preferred stock, at any time within ten days

after any dividend shall have been declared and become payable on

said preferred stock.
Tazxes on Bonds.—The company agrees to pay all taxes and assessments

which may be ckarged by the States ot Illinois, Wisconsin, Iowa and |

Minnesota upon the bonds or bondholders under this mortgage.
Sinking Fund.—The company agrees that it will each year within the
ten days preceding December 31, commencing December, 1376,
«“qesignate by lot an amount of the bonds issued under and secured
by this deed equal to one per centum of the then outstanding bonds,”
and will cancel the same. (According to an agreement of the com-
any made subse(}luently.the bonds of this issue may be stamped and
gi»charged from the operations of the sinking fund.)

Default.—If the company shall make default in the payment
of interest for six months, the income of the mortgaged
premises shall vest in the Trustee, and, after six months, the
whole principal without demand shall become due; and upon
the written requisition of bonds to the amount of $500,000, the
Trustee is empowered to enter and operate the (ﬁl}';)perty, and,
upon requisition as above, he shall take proceedings at law to
enforce the rights of the bondholders, unless .t;he holders of a
majority of all the bonds request from said Trustee some
different course of action.

Foreclosure Sale.—In case of the sale of the property under
the foreclosure of this mortgage, and in case the majority of
the bonds so request in writing, the Trustee is authorized to
purchase the same for the benefit of the bondholders.

New Company.—The Trustee having so purchased the said
premises, the title shall vest in the Trustee and he shall
organize a new company as a majority in amount of the bonds
shall direct in writing. . ‘|

Trustees.—New Trustees shall be appointed, when necessary,
by a majority in interest of the said bondholders, by an instru-
ment in writing. Should the appointment in this way prove im-
praeticable, application shall be made by the surviving Trustees
within sixty days, or, if the trust be vacant, by holders of
bonds to the amount of $500,000, to any court of competent
jurisdiction, for said appointment. Any Trustee may be re-
moved by a vote of a majority in interest of the Bondholders.

Bondholders’ Meetings.—Meetings of the Bondholders shall
be called by the Trustee, to be held in New York City. A
majority in interest of the holders of said bonds shall be com-
petent to exercise all the powers conferred by these presents.

he Company agrees not to issue any more of the bonds designated
alIo'Iv"eeasC N%l.pll %r 0. 12, and will cancel all of those bonds on hand.
[ e )

N. Y. City Bonds.—Edward V. Loew, the Controller of the
City of New York, opened bids on Wednesday for $2,000,000
additional water stock, $500,000 Harlem Bridge consolidated
stock, and $500,000 dock bonds. [here were seventeen bid-
ders, The largest bid was by S. S. Palmer. He bid for
$1,500,000 of any of the bonds. The awards were as follows :

Additional Wat:r Stock-—Hamilton Fire Insurance Com-
pany, $50,000 at} 10375, $25,000 at 103:62%¢ and $25,000 at
103 50; Eagle Fire Insuranoce Company, $100,000 at 103:53,

$50,000 at 10308, $50.000 at 102:53; Booth & Campbell, $25,000°

at 103, $25,000 av 102:75; Pacific Fire Insurance Company,

$50,000 at 102:76; Commonwealth Insurance Company, $25,000.

at 10357, $25,000 at 103-01, and $25,000 at 102-57; S. S. Palmer,
$100,000 at 102:86 and $100,000 at 102 96; New Yuik Fire
Relief Fund, $30,000 at 102:50; 8. 8. Palmer, $100,000 at 10306,
$100,000 at 10276, $100,000 at 102:56, and $100,000 at 102°50;
Bowery Savings Bank, $895,000 at 102'50.

Consolidated Stock.—Estate of Charles F. Woerishoffer,
$300,000 at 103-50; Bank for Savings, $100,000 at 10308 and
$100,000 at 102°56.

Dock Bonds.—Bank for Savings, $300,000at 102'56 and $100,-
000 at 103:08; estate of Chas. F. Woerishoffer, $100,000at 103-50.

. }Consolidated mortgage, dated February 14
1874, $1,039,000. 13. 1st mortgage La Crosse & Milwaukee RR, i -
Co., 8 per cent on North Milwaukee to Portage, Wis., describeq
in No. 1, $778,500. .14. 1st mortgage Milwaukee & Western *
atertown, Wis., describediy
No. 1, $234,000. 15. . 1st mortgage - Minnesota Central Rail.
: ﬁ to Owatonna, Minn., de. 7
o. 4, $190,000. 16. 1st mortgage Oshkosh & &
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COMMERCIAL EPITOME.

‘ FrIDAY NIGHT, July 15, 1887,

The weather has continued hos almost every where—generally
favoring the growing and maturing of crops. Needed rains
have also fallen in many parts of the West. Large numbers
of our business community are absent at the summer resorts
and watering places, and the hot weather increases the num-
per and prolongs their stay.  Money has become easier, and
apprehensions on this point are no longer felt. Labor troubles,
though in some instances vexatious, do not threaten to be
geriously troublesome, and the prospects of trade and com-
merce for the coming season are regarded as promising satis-
factory results. - _

The speculation in lard has not been brisk, but prices have

£ Jatterly been gaining strength, and there was some further

advance to-day, owing to a reduced production, the effect of
the recent drought at the West, Lard on the spot has also
shown a hardening tendency, and although business i3 not

brisk, the close is firm at 6:30c. for prime city, 7@7:05¢c. for .

prime to choice Westeljn, 7'15@7'20c. for refined to the conti-
nent, and 7°60c, for refined to South America.
DAILY CLOSING PRICES OF LARD FUTURE 8.

Sawurd’y. Mond’y. Tuesd’y. Wedns'y. Thursd’y. Friday.
July deliv’y .. 6°30 e 6°83 - 700
August “ .. 680 6-82 6°86 690 6'95 701
fept. ¢ .. 692 692 697 7-00 705 711
October ¢ .. 698 696 703 - 703 7°10 716
Pork has latterly advanced smartly and closes firm ; old

mess $15 25@ $15 50 ; new do. $16 @$16 50; prime $14 25@ 14 50

: and clear $16@$17 25. Cutmeats have been improving ; pick-

led bellies 814 @€34c., shoulders 62,@7c. and hams 12}/@12%4c.;
smoked shoulders 72/@8c. and hams 13c. Beef remains nearly
nominal. Beef hams steady at $21@ $21 50 per bbl. Tallow
dull at 3%4c. Stearine is quiet at 81z @8l7c. Oleomargarine

! dullat 615c. DButter is very firm at 1614@2014c. for creamery

and 14@19c. for State dairy. Cheese has been -active and
closes firm at 73/@9%4c. for State factory, full cream. The
swine slaughtered at the principal Western towns, March 1 to

| July 13, numbered 3,140,000, against 3,145,000 same time last

year, ; : ,
The following is a comparative summary of the aggregate
exports from November 1 to July 9th,
1886-7. 1885-6.

Pork, 1b8...c.ccaeeevaa.-. 29,510,000 30,937,200 Dec. 1,427,200

Baocon, &o., lbs.......... 315,381,601 = 343,018,524 Dec. 27,637,223
Lard, Ib8..ccecncnnnnn.... 223,037,300 206,120,645 Inc. 16,917,155

The speculation in Rio coffee has been gaining strength in
the past few days, owing to an improvement in regular trade,
and to-day made some further advance, closing with sellers at
17°65@18°30c. for the summer and autumn months and 18'35@
1850c. for the more distant options. ~Coffee on the spot is
dearer at 19} {@19%4c. for fair cargoes Rio, but at this advance
the close is quiet, although 8,500 bags Laguayra sold at 1834c.
Raw sugars have been quite active, giving a hardening tend-
ency to values, and the close is at 4 7-16c. for fair refining
Cuba, and 5 7-32c. for Centrifugal, 96 deg. test, with a large
business to-day. Molasses closes firm at 18l4c. for 50 deg.
test. Teas are firm but quiet.

Kentucky tobacco has met with a fair demand, and prices
range from 425@17c, Sales for the week are 450 hhds., of
whica 250 for export, and clearances for the first half of July
were 2,290 hhds. Seed leaf has been dull, and sales for the
week are only 890 cases, as follows: 100 cases 1886 crop, Ohio,

Private terms ; 100 cases 1836 crop, Wisconsin Havana, private

terms ; 250 cases 1884-85 crops, Little Dutch, 10@1314c.; 140
cases 1885. crop, Pennsylvania Havana seed, 11@18c.; 150
cases 1881-83 crops, Pennsylvania seed leaf, 12@15c., and 150

L cases sundries, T@R8c.; also, 450 bales Havana, 60c.@$1 05,
and 150 bales Sumatra, $1 30@ $1 50.

_Spirits turpentine has been dull and closes nominal at 33c.
Rosins have further declined and close dull at $1 02L5@%$1 10
for common to good strained. Crude petroleum certificates

§ continue to attract very little speculative interest, and prices

fluctuate within narrow limits, closing at 60c. On the Metal
change block tin has been dull and closes easier, with sales
at 22-85c, for August and 2270c. for October. Speculation
caused an advance in ingot copper, but the clese is quiet at
10'50@10-65c. on the spot and 10-70@10-90c. for future deliv-
€1y. The interior iron markets are firm,
“Ocean freights have been active for grain room, at rather
tter rates, and engagements to-day were at 3d. to Liverpool
Pir bush.; and the charters at 3s, 94. to Larne, 3s, 8d. to
Copenhagen,and £s. 1014d, to Bayonne, per quarter.,
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COTTON.
FrpAY, P. M., July 15, 1887,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (July 15), the total receipts have reached 4,600
bales, against 1,261 bales last week, 3,598 bales the previous
week and 2,364 bales three weeks since; making the total
receipts since the 1st of September, 1886, 5,198,803 bales, against
5,282,868 bales for the same period of 1885-86, showing a de-
crease since September 1, 1886, nf 84,065 bales.

Receipts at— | Sal. | Mon. | Tues. | Wed. | Thurs.| Fri. | Tolal,
Galveston.. .... 10 36 2 18 66
Indianola, &o. cewe m— " —— — snes e
New_Orleans... 3 405 423 36 24) 1,046, 1,937
Mobile........-- 5 5 7 1 ca- 2 20
Florida......... - sws - swns]  sees aois
Savannah.. .... 1 8 4 6 2 21
Brunsw’k, &c. caee BN P e I ceee
Qharleston ..... 1 108! 7 122 ... 2 240
Pt. Royal, &o. — sows — sawe P o ssen
Wilmington .... 118 2 7 127
- Moreh’d C.&e. ceee cene e ceee coas cean cese
Norfolk......... 859 99 4 1 R 26 989
West Point,&c —_— . wies S 2 2
New York...... —— — — swar —
Boston..... .... 13 caee 37 6 18 74
Baltimore ...... e —— .o - Swas cawe Sena
Philadelp’a, &o. 3 13' 593 5§01 14 .---| 1,124
Totals this week| 1,003 648, 1,111 677 63| 1,098| 4,600

For comparison,we give the following table showing the week’s
total receipts, the total since Sept. 1, 1886, and the stock to-night,
and the same items for the corresponding periods of last year.

Escoivia 1886-87. 1885-56. Stock.
eoetpis 0 | “This |SinceSep.| This |Since8ep.| ...

July 15. | ook | 1,1886. | Week. | 1,18e5.| 1887- | 1886.
@alveston.. . 66| 706,644 406 695,910, 2,959 3,766
Ind’nola,&o0| ...... T B 78L]  scises]  sesea .
NewOrleans.| 1,9371,722,457 3,455/1,723,629 62,936 23,818
Mobile. ...... 20 213,424 81| 246,734 . 578| 4,687
Florida ...... | 23,167 38| 50,156  eeeene 2
Savannah. .. 21| 794,870 827| 796,588] 1,031] 6,648
Brswk, &0  ....| 81,731| ...... 16,252]  eeeeer]  eene.
Charleston ..| 240 368,070| 667| 498,937 814| 3,248
Pt.Royal,&o|  ....| 19,212  152| 14,467  .ccol|  eeees
Wilmington .|  127| 134,632 5| 101,147 261 710
M’head C.,&0|  ....| 3,838 ...... 7,821  eee...
Norfolk. ..... 989 532,107| = 400 560,292| 2,997 3,935
W.Point, &o. 2| 824,071| 384| 284,371  ...... 2,555
New York...| ....| 96,799 62| 56,171 138,554 208,049
Boston ...... 74| 105,347 268 118,646 3,900, 9,246
Baltimore...| ....| 61,441 2,660 60,177 472| 9,189
Philadel’a,&o| 1,124 58,242| = 66| 50,789 15,624| 12,967
Total........ 4,6005,198.803] 9,471'5,282,868' 230,626 288,815

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts ai— | 1887. | 1886. | 1885. | 1884. | 1885 | 1883.

Galvest’n,&o. 66 406 180 107] 2,221 124
New Orleans. 1,937 3,455 500 . 590 2,895 1,115
Mobile. ...... 25 81l 38 48 41 82
8avannah ...| 21 827 6 360| = 794 532
Charl’st’'n, &o 240 819 97 671 108 326
Wilm’gt'n, &o 127 5| 5 7 111 8
Norfolk.... .. 989 400 14 197 551] 1,001
W. Point, &o. 2 384 ° 22 a 188 958
Allothers...| 1,198| 3,004] 1,110 2,430 2,293 5,004
Tot. this w'k.| 4,600, 9,271 1,072| 3,810| 9,208 9,150
BinceSept. 1./5198,803/5282,868/4719,131/4798,684/5925,194)1648,865

Galveston includes Indianoia; Charleston includes Port Royal, &o.
Wilmington includes Moreh’d City,&c.; West Pointincludes City Point,&o’

The exports for the week ending this evening reach a total
of 14,405 bales, of which 7,963 were to Great Britain, —
to France and 6,437 to the rest of the Continent. Below are

the exports for the week and since September 1, 1886. -
Week Ending July 15, From Sept.1,1888, to July 15, 1887

B Ezported to— , Bxyported to—

from— Great Centd| Totai | @reat Conti-

Brivn.|France| pont | Week.| Britain.|France| pony. | Total.
(e AR L1170 S EUOUREN B BETTITE s e 255,546/ 39,352| 104.900| 890.7989
New Orleans..| 1,881 ...... 4,858| 6,819 734,280 819,602/ 875,107(1,429.280
MOBIG . cavscsss] sevven] ssisonl Gesss | wnseos 48,807 woreer]  erenn. 46,807
FICiAA..cctiaee] ceanes| eecees]| soesas| socese ..

8avaanah...... coeres] esdees]| wavee. wees. | 238,1F9] 18,848! 243,960] 495,767
ORATIOBLON «cv.| ceveee| weenee]| sovven| seeee- 90,453 43,968 143,208, 277.620
Wilmington...| ...... conmaall Tommuen] emeeve 90,823 7,960 10,657, 109,640
NOrLOIR cossoos] sssvas] sovessl esasus] swves 826.226, . ... 8,400, 880,126
West Point.&e¢| .... coenne] seeies] evedne 97.678  2,150]  8,406| 108,284
New York..... 6,001 ...... 1,434| 17.485| 475.857( 40,272 257,45 753,394
Boston.. ...... 8 ieeen 1000 108| 144574 . . 2192 146,766
Baltimore . ...| ... .| ceeen. 45 45| 96,073 B,550{ 28,650, 188,712
Philadelp’a,&c| ......| ..e... A 52,793 .eve.. 8,219 56,018
Total...ose... 7,968 ...... 6,437 14.405(2,644,089/472,00.1,162,101(4,278,170

. | —— - i - .
Total 1885-88' 27,063, 1,524 7,482  86,009|2,494,202/407,964'1,277,129 4,178,785

’\‘\/
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
-at the ports named. We add similar figures for New York,
"which are prepared for our special use by Messrs. Carey, Yale
-& Lambert, 24 Beaver Street. )

On Shipboard, notcleared—for .
July 15, AT |~ g ' Leaving
eat Other | Ooast- Stock.
Britain. | FYance. poreign! wise. I Total. ‘

“NewOrlears.... 7.271| Nomne.| 2,547 333| 10,151 52,785
Moblile..... .... None.| None.| Nome.| None. None. 378
‘Charleston ..... None.| None.| None. 50 50 764
‘S8avannah......|] None.| Nome.| None. 15 15 1,016
. ‘Galveston.. ....| . None.| Nope.| Nomne.| None. None. 2,959
Norfolk .... ....] Nove.| None.| None.| None. None. 2,£97
New York.. .... 6,000 | None. 3,300 | None. 9,300 129,254

. Other porte.....| 1,000| None.| None.| Nome.| 1,000( 19,957
“fotal 1887.....] 14271 | Nome.| 5847 398| 20,516| 210,110
“Total 1886 .....| 20,152 900 | 4,500| 1,015 I 26,967 261 848
“Total 1885 ..... 2594 £0)| 2,449 93 5.641 |- 233,733

Cotton for future delivery at this market was greatly
depressed for the first half of the we¢k ubpder review. The
closing p-ices of Tuesday showed a decline from the previous
Friday of 42@50 points for the early months and 27 points for
the n+xt crop, and at times presented some of the features of
a paric. It was reported that eome of the syndicate that bad
cperated for a ‘‘cocrner” on this crop had been selling ouf; the
Liverpool market was unexpectedly weak, and crop reports
continued geod, the exce:sive rains, of which complaint was
mace, Yaving ceased, Fut on Wednesday Liverfocl was
reported strcng snd active, csusing with us a demand to
cover cuntracts and a sharp rally in values, followed by
repewed dej ression and the market became variable and unset-
{led. Neither party to the speculation showed much confidence
in the porition, and Foth were evidently disposed to await
developments. Yesterday the market was less active, prices
variable, closing without important change. To-day the tone
was feverirh and variable with much irregularity, The open-
ing wss almost panicky under the Liverpool report, but
advices that worms had attacked the growing crop caused a
quick edvance and the later montbs closed dearer, Cotton
.on the spot fell (ff sharply from our last, until on Wednesday
it wes 7-16c. below the pre vious Friday, The lower prices led
to a very gccd business for home consumption, and yesterday
a considerzble t1ansaction for export, but at a further decline
of 1-16c. Tc-day. at a further decline of 1-16c., middling
uplands closed at 108;c. with a good business for export,

s

The total sales for tcrward delivery for the week are 906,600

- bales, For immediate delivery the total sales foot up this week

9,725 bales, including 3,420 for export, 6.305 for consumption,
—— for specuiation and —- in transit, Of the above, — bales
were to arrive, The following are the official quotations for
each aay of the yart week,

"J T it OPLANDS. RNREW ORLEANB. TEXAS.
{ u dio
"Jwyy 1% | Sat. [ Mon|Tues| Sat. Mon;'l‘nes Sat. | Mon|Tues
Ondin’y.t B| 23« | 8l | 815 | £9;8 | 8516 | 824 | 894 | 85:g 814
Bhrl('ﬁ’zs ..| 818;¢| 8% | 8la 9 83 814l 9 83 8llg
Good Ord..| 9% | 91 | 9Trg | 956! 9llye| 9% | 915:4| 9llygl 95
8tr.@d Ord|1C5%1¢ | 91516] 978 (1038 1101 |101,4 {1033 |10!g {1014
ow Midd’e|109,g 10314 |102 |103 1013 11071 (103 11013 10716
tr.’wMid|!03% [101g ]1()7]8 1015;¢/1011,¢|2058 |10%0g¢ 101144105
10abng.. |[10155¢{1011:g 10% |111g [107g {1013;g/112g (1078 |1013;3¢
Good Mid. [113;g {1015,51073 113g '111g }11113 113g {1118 |11l;4
8tr.G’d Mir [117,4 (1185 (1128 (115 1133 (1156, 1115 (1138 (11D0,g
Midd’g Fair 1113161191 1149 (12 A1% ({11114,(12 118 |1111,4
Foiv 1oT.n 19283.q 1%21p (1252 1238 (1480 {125 {1238 [125;g
Wec| Th, | Fri. (Wed| Th. | Fri. Wed| Th. | Fri.
Orétn y.®®| 715;¢] 778 7131¢| 618 | B4 | 8 81g 8lig | 8
Bmct&y)l‘g. &3y 8516‘1 81y 29,6 | 8la | 8718 | $%1q | 8la | 8718
Good Ord..| 95, | 94 i 9% | Yla 97.g | 93 G1g 4T | 938
Bir.G’d Ordj (¢ 91l;6' 45 9loygl 97 81334 9loyg| 978 913:¢
Low Midd’g|1t g 101, 10 120516 101 {10%4 106 (10 |103,¢
8tr.L'w Mic|{105,¢ 1044 1(34g (10’g 1074 |10%8 ;1019 1074 {103
Middling.. {101g [107ya {1038 [101ig 1055 |10Y g '101146!105% |107%14
Good Mid.. |10} 'l()lllg 108 101655 1073 [10131g 1016,4'1G7g . {1013;4
Str.G’a Mid|[11 ~ 11015, 107 113;g 1138 11116 |1331g |11i8 1114
Midd’g Fair113% |113,, 11k 1174 11l 1174 1196 |11l 117)g
Volr 12 1'156., 117 123.q 1218 ll?liq 1123,5 1121 11214g
BlAINED. | Sat, | Mon|Tues| Wed| Th, | Fri.
"D —_— -—
Guod Ordiuary....cec.caa.- ¥ Ib.| 8lig | 7131¢| 731 | 7% | 7914 | T1a
Btrioct Good Ordinary........ wee.| &% | Blg | B71g | 8915 | 814 | B3ig
LoW MIAAUDZ.ern connneenaneeane| 9Oll1gl 9756 | 93 | 914 | 9354 | Gl
MiddHDnZ. ... cor cemiecaiianiaan 10Yy ,100)g 1102 |10 1016 110

MARKET AND SALEE,

The total sales and future deliveries each day during tle
week are indicated in the following statement, Ior ine con-
venience of the reader we aiso acdd a column which shows at &
glarce how the market closed on same davs,

SALES OF SI'OT AND TRANSIT. | FUTURES.

8POT MARKET | py . Qon- | Spec-'Iran-| Deliv-
GLOBED port. s'umpl'u ‘vn! sit. | Total.| Sales. \erics,

gat.. DUl oo e e 190 ... ... 139 a7,7¢0| 300
Moo |Fusy @ % dec...| <2081l L] o) 2,6611%4,3000 ...
Tuee Iusy @ l-g dec..| ....1.893] ....| ....| 1,893230,0000 ....
Wed (Fum e Jgdee ... e 1dB6 Lol aeal] 1,4567182,500 209
Thares Steady @ 4, dee, 1,020 533 ...l eees 2083 120,600 -
¥n. . steady @ 1o dee; L,L100 220, ceee| eee] £,120140,500] 100

el mos

Totnll. e e, | 3.420€,505 -... 9,725 906.600! 600
The dally deliveriss xiven above ale actually delivered the day
Previons 10 that on which they are revorted,

THE SALES AND PRICES OF FUTURES are shown by the follow-
ing ccmprehensive table, -
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*Tnecluaes sales in Beptember, 1886, tor Beptember, 42,900; Septeme-
bar-October, for October, 287,200.; September-November, for Noveinber,
441,700; September-December, for Deceiwber, 765,100; Beptember-
January, for January, 1,683,900; S:ptewber-Fehrnary, for February,
1,282,400; Sei tember-Mareh, for March, 2,106,800; September-April.
for April, 1,628,900; September-May, for May, 2,605,90C; Eeptember-
June, for June, 2,555,200.

5 We have ineluded in the above table, and shall continue each
week to give, the averaze price of futures each day for each month. 1t
will be found under eanch day following the abbreviation ¢ Aver ' The
average for each wonth for the week is also given at bortem of table,

Trapsferable Orders--Saturday, 10°70¢.; Monday, 10-50c¢.; Tuesday,
10°20¢.; Wednesday, 10°<5¢.; Thursday, 10°25¢.; Friday, 10°15¢.

The following exchanges hive been made during the week:
03 pd. to exch. 400 Dee. for Jan. | *10 pd. to exch. 1,000 Dec. for Oct.
02 pd. to eacln, 200 July for Augz., | °5d i To exeh, 100 Sepi. tor Aug,
-01 pd. 10 exch. 100 Nov. for Jan. |25 pd. to exch. 1+-0 Jan. for May.

THE VISIBLE SUPPLY OF COTTON to-mght, as made up vy cable
and telegiaph, is: s fotlows. The Continental stocks, as well a8
those for Great Britain and the afloat, ave this weelk’s returns,

and consequently all the European figures are brought down - 1
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o Thursday evening. But to make the totals the complete
:iogx:lre: for ty;)-night (July 15), we add the item of exports from
the United States, incluling in it the exports of Friday only.
1887. 1886, 1885. 1884.

Averpool ........ balc. 763,000 627,000 812,000 861020

E{Siii :g {,onégf ....... cereeans 28.000 18,000 23,900 55,000
T reat Britain stock. 793 000 615.000 835,000 916,000
gto kotgllglmburg- shescaRseE & 5,000 3,800 4,300 6,230
gtoos at Bremen.......... veeee 56,400 - 40,000 45,400 70,000
gtock at Amsterdam........... 34,000 25,000 43,000 51,000
8tock at Rotterdam ........... 200 300 400 1,030
Stock at Antwerp....... ceeennn 1,200 1,620 900 3,400
gtork at Havre ................ 215,000 148,000, 183,000 215,0)0
8to k at Marseilles............ 3,000 7,000 4,000 6,000
Stock it Barcelona............ 41,000 64,000 58,000 7}.000
gtock at Genoa ..... TSRS 5.000 19,000 9,000 12,000
Btock at Trieste......cc.cne.... 13,000 11,000 11,000 12,000
Total Continental stocks...... 373,800 319,700 361,000 447,6¢0

Total European stocks ....1,165,800 984,700 1,196,000 1,263,600

1 cotton afloat for Europe. 192,000 186,000 1 ];5.000 229,000
intgza;.( cott’n afloat for Eur’pe. 31,000 99,000 63,000 §0,000
Egy t,Brazil,&ec.,afltfor K'r’'pe 20,000 .7.000 4,000 26,009

gtock in United states ports.. 230,526 238,815 239,374 253.8622

tock in U. 8. interior towns.. 24,485 60,883 20,471 23,679

%nibed States exports to-day. 46 4,203 2,200 . 2,300

Total visible supply ....... 1661,957-1,6 .0,903 1,846,015 1,973,201

0Of the above, the totals of American and other descriptions are as follows:
Amerwcan— )

ol stock.......... bales 496,000 458,000 582,000 538.000
%m?i‘ggutal RELOCKS..cceccaennnn 211,000 220,000 - 243,000 260,000
A yerican afloat for Europe... 31,000 9,000 69.900 80,070
U ited States stock............ 230,626 283,815 233,374 223,?22
U .ited Statea interior stocks.. 24,485 €0,8-35 20,471 - .._J,.w79
Uaited States exports to-day.. 46 4,505 2,200 2,300

Total American............ 936,157 1,131,208 1,157,045 1,177,601
. t Indian, Brazil, &£6.—
Llegfpool BLOCK. ccvicaneaann-.. 269.000 169,000 229,000 323,000
London 8t0CK ccceienreaninnnnn 28 030 18,000 23,000 55,000
Contjinental stocks........... .. 159.800 99,700 118,000 197,600
Tndla afloat for Eurove........ 192,000 186,000 115,000 229,000
Egypt, Brazil, &c., afloat...... 20,700 7,000 4,000 26.000
Total East India, &e....... 663,800 479,700 489,000 800,600
Total AMETICAI. - nrvnnroes 996,157 1,131,208 1,157,015 1,177,601
Total visible supply ....... 1,661.957 1,610,908 1,616,045 1,978.201
Pric> Mid. Upl,, Livernool .... 5%d, 564.d. 514qd. 6344,
Pric> Mid. Upl., New York.... 1.,3¢c. 91g1, 103,;40. 1lo.

{5~ The imports into Continental ports this week have been
25,000 bales, . ’ L.
The above figures indicate an increase In the cotton in sight
to-night of 54,049 bales as compired with the same date of
11835, an increase of 18,952 bales as compared with the corres-
ponding date of 1885 and a decrease of 313,244 bales as
-compared with 1884,

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the gorrespondmg
p eriod of 1885-86—is set out in detail in the following statement.
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* The tigures for Louisville 1n both years are * net.”
The above totals show that the old interior stocks have
" decreased during the week 2,852 hales and are to-night 36,400
bales less than at the same period last year, The receipts at
the sama towne have been 3,801 bales less than the same
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~week last year, and since September 1 the receipts at all tt e

——
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towns are 55,671 bales less than for the same time in 1885-86.
QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,—

In the table below we give the closing quotations of middling

cotton at Southern and other principal cotton markets for each

day of the past week,

Week ending| OLOSING QUOTATIONS FOR MIDDLING COTTON ON—
July 15. Satar, Mon. | Tues. ] Wednes. | Thurs. Fyi.

Jalveston...| 10% 101 10 10 9% 97

New Orleans.| 1034 10 916:¢ 915;¢ 978 97g

Mobile.......| 1013 10y 101g 10 10 10

Javannah...| 10% 104 105g 105g 105g 163

‘Charleston..| 108 108 . 108 103 103 10%

Wilmington..| 107 103 10 105 1053 103g
Norrolkg...... 109 10 105g 101g 1019 10%

Boston..... =] 11 11 103 10% 105g 1055
Baltimore....|" 113g 11y 111g 111g 113g 11
thiladelphia.| 1124 1118 111g 11 11 111g

Angusta .....| 1034 108 10 101g 103 1( 3
Memphis ....| 103 10%g 103g 1014 1014 103
8t Lyuds.....| 103 © 103g 10y . 1(1g 108 10

Clacinnati...| 103 10% 103 105g 105g 105
Lonteville....| 1073 107 103 105g 16583 1065

R:CcZ1PTS FROM THE PLANTATIONS,.—The following talle
indicates the actual movement each week from the plar=
tatione, The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week Receipts at the Ports. | SUk at Tnterior Towns.| Rec'pts from Plant ns
Badine— | “ogs. | 1886, | 1867, | 1885. | 1886. | 1587. | 1885, | 1886, | 1897,
June 10 ..... 4.720| 22,773 4,032| 47,701/118,007| 51,600 489 1,899| 1,858
w17 2.877| 24851 8,549 50,013/105,274] 46,043 ...... 11248 ......
“ 24...... 2,155, 14363 2,304 852! 08,632 45,252 5521 1,523
July 1...... 1.612) 13510 8698 83.414! 86.093 41,902] ...... | 8s72| 248
“ B 2.862| 12.604| 1.261 28711| 77.661] 88.253| ... .. | 8361 ...
w15 ... 1,972 vart! 4600 23501 68227 83548 ...... | sl .1

" The above statement shows—1, That the total receipts from
the plantations since fe)tember 1, 1886, are 5,184,531 bales;
in 1885-86 were 5,335,245 bales; in 1884-85 were 4,725,039 bales,

2. That, although the receipts at the outports the pa:t week
were 4,600 bales, the actual movement from plantaticns was
only 4,405 bales, the balance being taken from the stocks at
the interior towns, Last year the receipts from the plantations
for g:le same week were 37 bales and for 1885 they were
—- bales.

AMOUNT OF COTTON IN SIGHT JULY 15.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to July 1, and also the
takings by Southern spinuers to the same date, so as to give
substantially the amount of cofton now in sight.

1886-87. | 1885-86. | 1884-85. | 1883-84.
Reocelpts atthe ports to July 15|5,198,803|5,262 868 4,719,131(4,798.63&
laterior stocks on July 15 In
excess of September 1....... *14,212| 52,377 6,376, *20912
Tot. receipts from planta’tns 5,184,591!5,335,215/4,725,507(4,777,772

Net overland to July 1 .... ... 783.062] 816,558) 605,566| 578,605
Southern consumpt’n to July 1| 378,000{ 300,000 261,000, 292,000

Total in sight July 15 ....... 6,345 653/6,451,803 5,592,073 5,613.:377%

Northern spinners’ takings to
JUIY 18. . i icnscsscsnanarsons 1.582,136/1,721,4°3'1,339,497,1,525,134

* Decrease from September 1.

It will be seen by the above that the decrease in amount in sight to-
night, as compared with last year, is 106,150 bales, the increase as
compar: d with 1884-85 is 753,380 bales, and the increase over 188-84
i8 702,.76 bales.

WEATHER REPORTS BY TELEGRAPH.—Our advices from
the South to-night by telegraph are generally of a favorable
description. The crop seems to make excellent progress in
almost all localities, and in a few of the earlier sections of
Texas picking and ginning have been commenced.

Galveston, Texas.—1t has rained on one day of the week,
the rainfall reaching eleven hundredths of aninch. Two bales
of new cotton have been received this week. Avyerage thers
mometer 83, highest 89 and lowest 78.

Pualestine, Texas.—Prosp>cts continue excellent. Rain has
fallen on one day of the week to the depth of one inch and
nineteen hundredths, The thermometer has averaged 83, the
highest being 97 and the lowest 71.

Huntsville, Texas.—We have had warm and dry weather
all the week. Cotton is opening in this section. The ther-
mometer has averaged 84, ranging from 71 to 99,

Dallas, Texas.—Crop reports throughout this portion of the
State are very flattering. At present only cotton remiins
to be perfected, and without too much rain it promises to be
the largest crop ever grown. There has been rain on one day
of the week to the depth of two hundredths of aninch. The

| thermometer has ranged from 74 to 100, averaging 84.

Austin, Texas.—There has been no rain sll the weck, The
weather has favored cotton and the ouilook is encouraging.

Average thermometer 86, highest 98 and lowest 70.
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Iuling, Texas.—The weather has been dry all the week.
Cotton has begun to open and picking has commenced. On
several farms in this section there are some worms, but no
damage is reported as yet. The thermometer has averaged
88, the highest being 98 and the lowest 78,

Columbia, Texas.—We have had rain on two days of the

week, the rainfall reaching fifty-nine hundredths of an inch.
Picking and ginning has commenced. Dry weather is wanted.
The thermometer has averaged 82, ranging from 73 to 94.

Cuero, Texus.—The weather has been favorable during the
week, with rain on one day to the extent of one hundredth of
an inch., Picking and ginning are pretty general. The ther-
mometer has ranged from 73 to 99, averaging 83,

Brenham, Texas.—There has been no rain all the week.
Cotton is in splendid condition. -Average thermometer 86,
highest 100 and lowest 74. '

Belton, Texas.—The weather has been dry all the week.
Prospects are very fine. The thermometer has averaged 87,
the highest being 102 and the lowest 74.

Weatherford, Texas.—Cotton gives promise of a large and
fine crop. No rain all the week. The thermometer has
ranged from 65 to 102, averaging 83. :

New Orleans, Louisiana.—We have had rain on six days
of the week, the rainfall reaching one inch and sixty hun-
-dredths, The thermometer has averaged 82.

Shreveport, Louisiana.—Telegram not received.

Columobus, Mississippi.—All crops are excellent. 'We have
‘thad rain on three days of the week, the rainfall reaching two
inches and eight hundredths. The thermometer has averaged

8, the highest being 94 and the lowest 62.

Leland, Mississippi.—The thermometer has averaged 78,
ranging from 68 to &3, )

Greenville, Mz’ssissz‘ﬁpi.—Worms have put in an appear-
ance in some sections, but no serious harm has been done.
‘We have had all the rain that will be needed for six weeks to
come. The thermometer has ranged from 70 to 95.

Clarksdale, Mississippi.—~We have had rain on three days
of the week, the rainfall reaching one inch and eighty-nine
hun&redths. Average thermometer 81, highest 96 and low-
est 66, '

Vicksburg, Mississippi.—I1t has been showery on three days
of the week, the rainfall reaching one inch and eighteen hun-
-dredths, The thermometer has averaged 80, the highest being
"101 and the lowest 60. -

Aloster, Mississippi.—Rain has fallen on five days of the
-week, to the depth of three inches. The thermometer has
xanged from %0 to 93. ' :

elena, Arkansas.—It has rained on two days of the week,
ithe rainfall reaching one inch and fifty-seven bundredtks.
“There have been heavier rainsin the neighborhood. Corn
dooks splendid and cotton is growing finely, but in a few
instances blight has been caused by too much rain. The ther-
gz(l)ometer has averaged 81, the highest being 94 and the lowest

Memyghis, Tennsssee.—Crop prospects are good. Rain has
fallen on two days of the week to the depth of one inch and
¢twenty-five hundredths. The thermometer has averaged 80,
ranging from 68 to 94. , '

Nashville, Tennessee.—We have had rain on one day of the
week, the rainfall reaching forty-seven hundredths of an
i.nch'.79 The thermometer has ranged from 70 to 90, averag-
ing 79,

obile, Alabama.—It has been showery on four days of the
week, the rainfall reaching seventy-four hundredths of an
inch. Crops are excellent. Average thermometer 79, highest
‘91 and lowest 68.

Montgomery, Alabama.—Crop prcspects continue very
favorable, as needed rains have done much good. There has
been rain this week on two days, the rainfall reaching one
inch and seven hundredths. The thermometer has averaged
80'8, the highest being 95 and the lowest 71.

Selma, Alabama.—We have had rain on three days of the
week, the rainfall reaching forty-six huundredths of an inch.
“The thermometer has averaged 79, ranging from 68 to 83, .

Audburn, Alabama.—It has rained on three days of the
-week, the rainfall reaching one inch and sixteen hundredths.

The seasons have been fine and the crops are excellent. The

dhermometer has ranged from 78 to 93, averaging 845,
Madison, Florida.—Telegram not received. , .
Macon, Georgia.—Crop reports continue favorable, Rain

fell on three days in the early part of the week.

Columbus, Georgia.—There bas been rain on one day of
the week, the rainfall reaching fifty-cight hundredths of an
inch. The thermometer has averaged 85, the highest being 95
and the lowest 74. )

Savannah, Georgia.—The weather has been warm during
the week, with no rain, The thermometer has averaged 81,

Augusta, Georgia.—The cotton is looking fine and the out-
look 18 unprecedentedly good. Rain fell on three days in the
early part of the week, the raintall reaching thirty-three hun-
dredtbs of an inch. The thermometer has ranged from 72 to
98, averaging £3.

Atlanta, Georgia.—The weather has been hot during the
week, with rain on two days to the extent of twenty hun-
dredths of an inch. Average thermometer 78, highest 92 and

Albany, Georgia.—There has been light rain on four days

-the movements of cotton at Alexandria, Egypt.

 good. The thermometer has averaged 83, the highest being
2 and the lowest 78. ' . '

Charleston, South Carolina.—We have had rain on one day
of the week, the rainfall reaching one hundredth of an inch,
The thermometer has averaged 82, ranging-from 73 to 93.

Stateburg, South Carolina.—There has been light rain on
one day of the week, to the extent of nineteen hundredths of
an ing% The thermometer bas ranged from 71 to 92, averag-
ing 78°8. ' :

Wilson, North Carolina.—It has rained on one day of the
week, the rainfall reaching eighty-five hundredths of an inch,
Average thermometer 84, highest 96, lowest 72.

The following statement we have also received by telegraph,

July 14, 1887, and July 15, 1886.

-Feet. | Inch.| Feet. | Inch.
New Orleans ..ce.....Above low-water mark. 4 3 10 2
MemphiS8..cccccee seecADOVe low-water mark.| 12 |- 9 16 4
Nashville.....ece-eee.ADOVe low-water mark.| 1 3 7 8
Shreveport.... .......Above low-water mark.| 10 0 1 1
Vicksburg..ccecee caas Above low-water mark.| 15 0 25 7

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts
aad shiiments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to July 14.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.! Shipmenis Since Jan. 1. Receipts.
Year Great| Oonti- Great | Oonti- This
|Brit'n.| nent. |T0W- Bm‘tain! nent. | Total. | week.| Year.

12,000'351,000!623,006
5,000/293,000/61 4,000

979,000/{10,000(1,417,000
907,000 8,000/1,312,000
1885 cvecoce] scsvan| secess 208,000(455,000| 663,000| 4,000, 969,000
1884, 6,000 6.000'468.000|582,000]1.050,000{ 6,000{1.509,000

According to the foregoing, Bombay appears to0 show an
increase compared with last year in the week’s receipts
of 2,000 bales, and a increase in shipments of 7,000 bales, and
the shipments since Jan. 1 show an increase of 73,000 bales,
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. ¢ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

4,000/
1,000

1887
1886

8,000
4,000

Shipments for the week. Shipments since January 1.
. @reat | Oonli- Great o5
Britain nent. Tolal. Britain. Continent.| Tolal.
Calcutta— )
© 18B7 cacss 2,000 | ...... 2,000 96,000 | 111,000 207,000
1886...... 2,000 | ...... 2,000 54,000 34,000 88,000
Madras—
1887...... 2,000 | ...... 2,000 10,000 1,000 11,000
1888 ..c00:) - seanes 500 500 3,000 809 3,500
All others—
1887 ccvea]  ceveee| censen |  aesees 25,000 16,000 41,000
1886 . .cceos] . envene | wousen | cveews 20,000 12,000 | 32,000
Total all— . v
1887...... 4,000 ...... 4,000 131,000 128,000 . 259,000
1886...... 2,000 500 2,500 77,000 46,500 ! 123,500

The above totals for the week show that the movement from
the ports other than Bombay is 1,500 bales mo7re than the same
week last year, For the whole of India, therefore, the total

ipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPB FROM ALL INDIA.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-

‘ments we have made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable of
The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years,

Alezandia, Eoveh | 19gs.87. 1885-86. 1884-85.
Receipts (cantars*)—
This week.... 3,000 (I = .eeee - cosnan
Since Sept. 1 2,915,000 2,923,000 3,613,000
‘ This ‘| Since || This | Since || This | Sinee
week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1.
Exports (bales)— ‘
To Liverpool ...ceccae 2,000/257,000|| 1,000({231,000|| 1,000/299,000
To Continent......... 1,000{150,000|| ...... 173, 1,000|201,000
Total Europe. .....| 3,000/407,000/; 1,000/404,000 2,000|500,000

* A cantar is 98 1bs. - )

July 13 were 3,000 cantars,
3,000 bales. :
MANOCHESTER MARKET,—Our report received by cable to-nigh ¢
from Manchester states that the market is dull for both yarns
and shirtings, and that the demand for both home trade and
foreign markets continues poor, We give the prices for to-day

and the shipments to all Europe

ol the week, the minfal} reacping tifty nundredths of an inch.
We bear scme complaints of shedding, but crops continue

below, and leave those for previous weeks of this and last
year for comparison;y - . a

showing the height of the rivers at the points named at 3o’clock

July 14,'87.| July 15,’86.

1887. - 1886. 1885
Shi nis - o -
to all Europe This Since This Since This Sinece
from— week. | Jan.1l. | week. | Jan.1l. | week. | Jan. 1.
Bombay .......| 12,000 979,000 5,000/ 907,000| ...... 663,000
All other ports.| 4,000{ 259,000 2,500, 1 23,500| 2,000/ 122,500
Total ....... 16,00v|1,238,000 7,500/1,030,500 2.000] 785,500

This statement shows that the receipts for the week ending -
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1887. 1886.

- Oott'n Ooti’n

82s QOop. 814 lbs i 328 Oop. 814 Ibs.

Twis: ?p Shirtings. %,‘,‘f,, pist. Shkirtings. %‘%‘

79' 718545 gim%'lgis o 7‘113 7%5 5 "11' 06 '5] ) 5(}{;
'neld @
T o6 al79%28 °|5 81986101%| 6 |71 @7% |5 7 @6 7 | bl
« 24|7% @8 |5 820610k 57 |73 7% 5> 7 ®6 7 | 5l
July 1|7% @8 |5 81306 10l| 5154|728 @7% |5 7 ®6 7 | 531a
“’ glisg @8 |5 81396 10L| 57 |71s ®7% |5 7 ®6 T | 5318
« 15/7% @8 5 826104l 5% |7ls ®7% |5 7 @6 7 | 565g

THE AGRICULTURAL DEPARTMENT'S JULY REPORT.—The fol-
lowing statement, showing the condition of cotton, was issued
by the Dgpartment of Agriculture Saturday afternoon, July
9, after the close of business :

The status of the cotton crop has not declined since the last
report. In the Southeast there is a slight reduction, compen-
gated by small advance in the States west of the Mississippi.
The average 18 97, which is four points higher than the aver-
age for July in the previous ten years. It was exceeded in
1878 and 1880, and nearly equaled in July of 1881 and 1884,
which were years of small production, There have been but
two July records below 90 since 1873. The State averages are:
Virginia, 98; North Carolina, 99; South Corolina, 97; Georgia,
96; Florida, 98; Alabama, 98; Mississippi, 99; Louisiana, 98;
Texas, 93; Arkansas, 99; Tennessee, 98, .

The crop is under unusually clean cultivation, there are few

reports of injury from excessive moisture and a few of drouth-

~ Cotton worms are indicated in very few localities.

The June and July averages, compared with the June and
July figures of previous years, are as follows:

1887. 1886. 1885. | 1884, | 1883. | 1882. | 1881.
Slates. | $1s) S| g8 13|E]318 3
SIS S|8[S|IS3I8|%|8[8(%,81%
N’o.Car‘l@'a 99| 99| 93| 91| 93| 93| 95; 87, 81| 91| 82| 90| 96| 94
Bo.Caroli’a| 9¢ 71 83l 76{ 96| 96| 97| 93| 85, 91| 92| 98| 88| 93

Georgia....| 99| 96| 83| 81| 95 97| 96, 90| 86| 93| 89| 92| 90' 98
Florida....| 9*| 98| 97| 97| 93, ¢ 9|- ‘

Alabama...| 99 98| 87| 80| 92; 92| 93, 93| 87| 87| 95| 95(11 0{102
Mississippi| 99| 99| 88| 79| 92| 99| 87| -83/- 86| 88| 82 87 94 94
Louisiana.., 97| 9~/ 85| 84; 95(100| 72| 74| 91| 91! 90! 95| 90! 96

Arkansas.., 98| 99| 83| 92| 91| 96| 83| 86| 87| 84| 85| 90| 90| 93
Tennessee.! 97| 98| 99| 98| 83| 97| 92| 89 78| 88| 80| 78] 93{105

Average...|965| 97/88-7) 86| 92| 9¢! 87| 86| 86 90| 89l 92| 93| 95

The average given above for all the States is the average as
given by the Department.

GEORGIA AGRICULTURAL REPORT.—The report of Commis-
gsioner Henderson, issued on July 9, covered the month of
June, and had the following on cotton :—

The condition in ¢comparison with an average is, in North Georgia,
102; in Middle Georgia, 97 ; in Southwest Georgia, 91 ; in East Georgia,
95: in Southeast Georgia, 99, and in the whole State, 97. The reports
of this month compare most favorably with that of auy previous crop
of the last ten years, and if the weather conditions are reasonably fav-
orable during the remainder of the growing season, the orop of this
year will probably be the largest ever grown in the State.

EAsT INDIA CROP.—The Bombay Company’s (Limited) cot-
ton report dated June 7, contained the following :—

The local mills have been buying freely, their purchases for the period
under review amounting to about 40,000 bales, in addition to whicu a
fair amount of the arrivals is on their account. The mills generally are
supplied now for two to three months, and as they can supplement
their stocks by purchases out of cotton warehvused in Bombay as
ogportunity offers, the demand from this ?uarter is now likely to fall
off,. The monsoon burst here on the- 5th inst., and up to date about
seven inches of rain have been registered in Bombay, but no news has
yet been received of the monsoon having set in in the cotton districts.

The following is from Messrs. Gaddum, Bythell & Co.’s cir-
cular of the same date.

Our receipts are decreasing rapidly, and the bulk of the cotton now
arriving is not likely to be bought by exporters. Out of the »4,000
bales received this week, nearly 10,000 bales are Compta, & growth
which exporters rarely touch, and the 35,000 bales Oomrah and Dhol-
lera descriptions are mostly low class cotton, for which there is at pre-
sent hardly any demand. Our total receipts so far this season are
84,000 bales ahead of last year, and the shipments are in about the
same proportion. The receipts will now, however, continue to decrease
rapidly, and will probably not keep on a level with last year’s figures
from this time until the end of the season. Most of our up-country re-
ports state that 1he stocks of cotton in the districts are very small.
After a few premonitory showers, the monsoon set in here on the 5th
inst. with a beavy fall of rain, and steady rain has since been falling,
and appears likely to continue for some time.

EUROPEAN COTTON CONSUMPTION TO JULY 1,—We have, to-
day, by cable, Mr. Ellison’s cotton figures brought down to
July 1. The revised totals for last year have also been
received and are given for comparison. The spinners’ takingg
in actual bales and pounds have been as follows :

Oct. 1 to July 1. Great Brilain.| Oontinent. Total.

For 1886-7.
Takings by spinners...bales 2,722,000 2.905,000 5,627,000
Average weight of bales.... 438 433 4854
Takings in pounds .......... 1,192,236,000|1,257,865,000(2,450,101,000

For 1885-6. .

Takings by spinners .. .bales 2,488,000 2,669,000 5,157,000
Average weight of bales....| - 452 444 4478
Takings in pounds.... ......{1,124,553,000|1,185,004,000)2,309,557,000

Beie 010/

According to the above, the average weight of the deliveries
in Great Britain is 438 pounds per bale this season, against 453
gounds during the same time last season. The Continental

eliveries average 433 pounds, against 444 pounds last year,
and for the whole of Europe the deliveries average 435'4 pounds
per bale, against 447'8 pounds last season. Our dispatch also
gives the full movement for this -year and last year in bales of
400 pounds each.

Oct. 1 to July 1. 1886-87. 1885-86.
Bale;ggsi(:;)il::éeach. " Great Conti- Great | Conti-
: Britain' nent. | Total. ||Britain| nent. | Total.
Spinners’ stock Oct. 1| 55, | 218, | 273, 88, | 107, | 195
Takings in October...| 274, 161, 435, 267, 191, 438.
Total supply...... 329, 379, 708, 3595, 298, 653
Consump. Oct., 4 wks| 288, 268, 556, 260, 256, 516,
Spinners stock Nov. 1 41, 111; 152, 95, 42, 137,
Takings in November:| 357, 255,. 612, 325, 334, 659,
Total supply...... 398, 366, 764, 420, 376, 798,
Consump. Nov., 4 wks| 288, 268, 556, || 272, 288, 560,
Spinners’ stock Dec. 1| 110, 98, 208, 148, 88, 236,
Takings in December. 430, 390, 820, 328, 464, 792,
Total supply...... 540, | 488, (1,028, 476, | 552, (1,028,

Consump. Deo.,5 wks.| 350, 335, 685, 340, 288, 6284

Spinners atock Jan. 1| 190, 153, 343, 136, 264, 400,
Takings in January...| 354, 417, 771, 335, 316, 651,

Total supply...... 544, 570, (1,114, 471, 580, [1,031,
Consump. Jan., 4 wks| 296, 268, 564, 280, 288, 568,

Spinners’ stook Feb.1.| 248, | 302, | 550, || 191, | 292, | 483,
Takings in February.| 341, | 412, | 783, || 257, [ 325, | 582

Total supply...... 589, | 714, (1,303, || 448, | 617, [1,05,
Consump. Feb., 4 wks| 293, 268, 561, 280, 256, 5386,
Spinners’ stock Mar. 1| 296, 446, 742 168, 361, 529,
Takings in March..... 459, | .426, 885, 346, 373, 719,

Total supply-..... 755, 872, (1,627, 514, 734, |1,248,

Consump.Mar., 5 wks.| 370, 335, 705, 315, 288, 603,

Spinners’ stock Apr.1| 385, 537, 922, 199, 446, 645,
Takings in April..... 245, 389, 634, - 337, 370, 707,

Total supply...... 630, 926, (1,556, 5386, 816, {1,352
Counsump.April, 4 wks| 296, 276, 572, 315, 330, 645,

Spinners’ stock May 1! 334, 650, 984, —22 1, 486, 707,
Takings in May....... 3086, 414, 720, 308, 256, 564,

Total supply... .. 640, (1,064, |1,704, 529, 742, (1,271,
Consump. May, 5 wks| 360, 345, 705, 288, 264, 552,

Spinners’stockJune 1} 280, 719, 999, 241, 478, 719,
Takings in June...... 214, 281, 495, 308, 333, 641,

Total supply...... 494, (1,000, [1,494, 549, 811, |1,360,
Consump. June, 4 wks| 256, 276, 532, 315, 264, 579,

Spinners’ stock July 1* 238, 724, 962, 234, |- 547, 781,

The comparison with last year is made more striking by
bringing together the above totals and adding the average
weekly consumption up to this time for the two years.

0Oct. 1 to July 1. 1886-87. 1885-86.
ibe, :
Bmo:;{): ggubt:dmn' Greal | Qonti- | o, || Great | Oont-|p )
] = Britain| nent. * || Britain| nent.
Spinners’ stook Oct. 1.| 55, | 218, | 273, 8s, | 107, | 195,
Takings to July 1... .| 2,980, | 3,145, | 6,125, || 2,811, | 2,962, |5,773,
BUPPLY - eeeenee nennnn 3,035, | 3.363, | 6,393, || 2,899, | 3,069, |5,968,
Consumpti'n 39 weeks| 2,797, | 2.639, | 5,436, || 2,665, | 2,522, |5,187,

8pinners’ stock July 1.| 238, | 724, 962, 234, 547, | 781,
Weekly Oonsumplion,

008 omitted. ‘
In October......... .| 72,0, | 67,0 139,0 57,8 64,0 | 121,8
In November..... ..| 72,0 7,0 139,0 68,0 64,0 | 132,0
In December .......| 70,0 67,0 137,0 68,0 64,0 |132,0
In January. ..e.c....| 74,0 67,0 141,0 70,0 64,0 | 134,0
In February........ 74,0 67,0 141,0 70,0 64,0 | 134,0
" In March..... ...... 74,0 67,0 141,0 70,0 64,0 | 134,0
In April.... c.eee.o... 74,0 69,0 143,0 70,0 66,0 | 136,0
In May..ce. cavecna. 72,0 69,0 141,0 72,0 66,0 | 138,0
In June..... cac.... 64,0 69,0 133,0 72,0 66,0 (138,0

~ Our cable states that the average weekly consumption for
Great Britain is as given by Mr. Ellison, the large reduction
from the previous month’s average being on account of the
Jubilee holidays. -

The foregoing shows that the weekly consumption in Europe
is now 133,000 bales of 400 pounds each, against 138,000 bales
of the same weight at the corresponding time last year. The
total spinners’ stocks in Great Britain and on the Continent
have decreased 387,000 bales during the month, and are now
181,000 bales in excess of last season.

JuTE BUTTS, BAGGING, &C.—There is a moderate call for
baguing, and smali parcels are being taken. Prices are steady
at 53{@5%c. for 134 los., 65{@64c. for 13/ lbs., 62{@7c. for3
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be. and 71{@7%c. for standsrd grades. Some inquiry has Satur. | Mon. , Tues. ,Wedn‘a. Thurs. , i,
been made for butts for arrival, but the spot business is light. a = = —_— :
For paper grades sellers are quoting 115-16@2c., while bag- “i')"p“ ﬁ:rm':' 64 "4 Tea 761 Tes s
ging quality is held at 214@2{c. _ H"r: ot Bt p B oull Riuell BE-acll Bt Bl B
OOMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT | = 1 ™ .w“m s M . '8 . el
—A comparisonof the port movement by weeks is not accurate | Bremen, steam..c.| 1135 | 11g l1g9 11gp- | 1igg 119
as the weeks in different years do not end on the same day of | Do safl....c.] .... ORIV -
the month. We have consequently added to our other standing HNII;PUFZ- Tﬁmm S1e b16 516 b6 b16 518
3 0 8all....c. ey ceee cecs seas ceae seee
tables a daily and monthly statement, that the reader may |, ... cean'e| 30v | 2035+ 3035 30035+ 302354 30055+
oconstantly have before him the data for seeing the exact relative Do via Leith d.| .... . .
movement for the years named. The movement - since | Reval, steam....d.|11¢48316] 3.6 318 |114@3g916@13e4 310@13g,
Beptember 1, 1886, and inprevious years, has been as follows. Do sall......d.| ....
. - | Barcelona,steamd. 3162 13g4|31421%4 816 @134 13,4 (316D '344[316D 1304
HMonthly Year Beginning September 1. ' Genoa,steam....d.| 318 53:@316' :320316 53252316 532@3,¢ 532@3]8
Receipts. | 1gg6, | 1885 | 1884, | 1883. | 1852, | 1881, | puemenmioame--h| Tu®M Peamis BarBh | et | g |
— . : : . 882. 8s1. Antwerp, steam.d.! Tgq T8 Tes Te4 Tea Tea
Bept’mb’r| 339,203 885,642 345,443| 343,81% 326,656 429,777 « Per 100 1bs. . .
October..|1,034,450/1,055,524|1,090,385(1,046,092| 980,584| 853,195 IVERPOOL, — - wo have the followin
Novemb'r|1,169,979/1,083,552(1,122,164/1,030,38¢(1,094,697| 974,043 ”:'mment o?mgﬁvogelﬂ%t&?sl‘;tgc l&ce l;: :htatepgrtOWiW%
Deceml’r|1,164,886/1,089,9201,104,211 1,059,853/ 1,112,536| 996,807 | .44 previous weeks for comparison, = L
January .| 644,681 543,393| 475,757| 487,729| 752,827 487,727 . ~
February., 404,272] 414,63¢| 261,445| 885,935/ 595,59¢] 291,992 ‘
March ...| 258,332| 283,645 163,503 241,514| 482,772 257,099 . June 2L.| July 1. | July8. | July 15,
April ....| 89,186 202,866/ 103,375 111,755 284,516| 147,595 | Bules of the week ....... bales| 29,000/ 48,000[ 57,000/ 54,000
May...... 47,426/ 133,147 35,5750 45,918 185,523| 113,573 | Of which exporters tcok.... 4,000 2,000 5,000 4,000
Juve......| 17,648 84715/ 14,239 31,68z 78,504) 68,679 | o Of Wiich Spoculators took ..\ 200 1000 41000 47,000
Total.....15,190,063|5,257,060(4,716,103 4,784,473 5,594,216 1,620,437 | ACIUl €XPOFL...ooeenennnenne Tioa.  oauei BRI Do)
Perc’tage of tot. port Total stock—Estimated. ....... 854,000/ 807,000/ 780,000/ 765.000
receipts June 30..] 97-11 |/ 9874 | 9864 | 9791 5788 Of which American—Estim’d| 602,000/ 563,000/ 522,000/ 496,000
Toi Tgrlmpenofiie et oot 1hgny sises drues
i i which American.......... ’ o, 0u y
statement shows that up to June 30 the.recelpts At the | , S W LRSI ey s 130,000, 130,000/ 137.000] 91,000
ports this year were 66,997 bales less than in 1885-86 and | Of which American.......... 7,000 10,000, 17,000 9,000

478,960 bales more than at the same time in 1884-85. By
adding to the totals to June 30 the daily receipts since that

. ime we shall be able to reach an exact comparison of the

b ser stlouisfed.org/

- The tone of the Liverpool market for spots and futures each
day of the week ending July 15 and the daily closing prices
of spot cotton, have been as follows :

Liverp'l. Leith. Brem. Hamb. Antw. Genoa. Total.

movement for the different years. : o
- y o Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd'y.| Friday.
188¢-87. | 1885-86. | 1884-85 | 1883-81. | 1882-83. 1881-82. 1gig.aklc:t, § ismu“ Steady ‘},“"‘e”t,“’ Steady Fally . Barel:d
— e : M. iry. s emund. * imaintned| supporte
Tot Jn. 30|5,190,063.5 257,0604,716,103|4,784,473 5,894,216 1,620,487 CAICAE ' v
- e . Oplds .....| 57 57 5% 53 5% 5%
July 1.... 379 1,246 104 1,945 8. 2,405 Mid. Orl’ns 578 57 53 53y 538, 53y
“ - " 1. . 4
v Seee] 68 2,397 214 1¢3) 3,185 8. | Mid.Bales..| 7,000 | 10,000 | 8,000 |12,000 | 12,000 | 8,000
- 8. 1,81i 260 68: 2,287 1,733 | Bpeo. &exp.| 1,000 1,0C0 1,000 1,000 1,000 1,000
" il 135 8. 69 1,124 1,719 1,286 |~ = F— —
“ 5. 163 2,519 8. 241 o 464 Market : St-ady at Bary at | Irregular |3teady at uiet at
“ Gunas] 189|  2.449 97) © B. | 2,949 - L:95| 1530 pay (| L64ad- | Steady. | 86ide- | and | 1-4de- | L4 de-
. 7_._.{\ 336 1,500 1,906 255i 1,626 2,353 vance. ciine. nsettled cline. cline.
" g--.-g 2,810 \ ;g; 324 }8;48 ! 8. 1,1¢8 | Market, g Dull. | Quiet. | Steady. | HATCY | Firm. | Quiet.
- 1,003 : 4 ,238 1,20 8. i : -
“10... | B. 838 1,26. 903 2,601 5:6| The opening, highest, lowest and closing prices of futures at
Lo '+ S 643 8. 184 1,993 8t 1,006 | Laverpool for each day of the week are given below. These
“12. .. ! 1,111 1,265 B. 399 1,678 g63 | prices are on the basis of Uplands, Low Middling clause, unless
“13....| 677 996 316 8. 3,245 €85 | stherwise stated. :
“'M....i 63 558 324 675 1,319 5,334 =T The prices are given in pence and 64ths, thus: 5 63 means
'“"15'"'\ 1,098 1,721 142 16 g, 201 | 963-64d., and 6 01 means 6 1-64d.
Total.. .. 15,19%,805|5,278,777(4,718,125(4,756,069 5,817,335 (4,639,916 Sat., July 9. Mon., July 11, || Tues., July 12,
Pe:centage of tota! | -
portrec’pte July15) 9782l  9877' 9388l 9831/  98-30 open! Eigh |Low.| Clos.||0pen! High! Low.! c10s.! open! Hrigh|Low.! ctos.
. e o : d.|d |ajal|ld|d|d|dl| d|a]a/|ad
Tl?m slataniens f hows that the receipts since Sept. 1 up to Toly ciwsaess 552| 552|552 (552|502 552|550 530||544 (544|548 542
to-night are now 79,974 bales less than they were to the same | yuiy-Aug...|552 (552|552 |5523|| 552|552 550 550|844 (544|542 542
day of the month in 1886 and 480,673 bales more than they were ,‘31“8-'90:t-- ggi :g{ :g} ::{ gg; ?, g; g:gtg :g g:;’ gg g :i :ﬁ
: : eptember. .
to the same day of the month in 1885. We add to the table | gopt,.oct...| 530 550|530 (530|520 520|523 528|523 523022 522
the percentages of total port receipts which had been received | Qct.-Nov...[521|521 (621 |5211|521{521|520(520(/516|516|514)] 514
i = Nov.-Dec...[|518|518|518|518||518|518 516|518 (/513|513 |511| 511
to July 15 in each of the years named. Dec-Jan...|517|517|517|517||517 517 |518|5616||513|513|511] 511
SmipPING NEWS,—The exports of cotton from the Unived | Jan.-Feb...[517 (517|617 |517|{517 517 518 516 |/513|513|511| 511
States the pa.stszv;aek, as lfelé(l)at%st matl returns, have reached | _
10,223 bales. ar as the Southern ports are concerned, these . f ‘ £
: < 1 . .| Thurs., July 14, Fri., July 135.
are télg same exlggrtslghl-eé):rtedvt;y lf;elegra;:ih, and published ip Wedtiesa 317 33 el He S0 15
the CHRONIOLE last Friday. ith regard to New York we . [
include the manifests of ail vessels cleared up to Thursday. e 5 o bl | e i e i e
Total bales. d&fd|afaldla|alaelldld|adlad
NEw YoOrRK—To Liverpool, per steamers Britannie, 1,310.... Jaly.iie o 544|544 (543|543 (154415445 44]544|{541|541|539 | 889
%gi)&facgitcggﬂ, 295....Egypt, 1,957....Nevada, 774L.... 4,501 July-Aug ..[544 [544|542|642 |/ 644{541({544{544 /541541589 | 56389
............................................... . y R A 3
i Leith. or sibavis GListal, 180 o S 1’200 | Ave-Sept..|543 [543 542)542 843544 34? 544({540(540(588| 538
To Hambur, S 4 September.{ 548 [543 | 542|542 || 543 544 543/541}{540{540(533| 588
g, Ler steamers Bohemia, 400.... Polaria, 700... 1,100 5 winedlsesllsesisesl=a1| 521
2 daiken b neome MU e B e R H EeE b B bt
0 Genoa, rsteamer India, V00 oo ...... Y 0 -Nov... f
NEW ORLEANS - To Bremen, per ship Margarethe, 2,647 ... ... 2,647 | Nov.-Dec...!514{514|518|513 /5141514514 |51415121512|510} 510
BALTIMORE—To Liverpoul. per steamer Péruvian, 1u8........... 109 | Deo.-Jan....|514 (514 (|512|512{|513!(513|5131518 (/511511 [5(9]| £509
BosToN—To0 Liverpool, per steamer Romae, 32.................. 32| Jan.-Feb...|513|513(512/512|/613 513|513 (513 ! 511511 (509 50¢
o S O 10,223 J
The particulars of these shipments, arranged in our usual -
form, are as follows: BREADSTUFEFS.

New York......... 4,501 1,500 ...... 1,100 224 1100 7.435
N.Orleans......... ...cco ceeeen 2,847 wevese doswse  sies - 2,647
Baltimore....... 109 cucuse wusens ssesss  meeess  sFemme 109
(1:17) + RN 32 lilih eeeeeh Geieee s eeaen 32
Tota'........... 4,613 1,500 2,647 1,1L0 224 110 10,223

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

NEW ORLEANS —For Bremen—July 3—Bark Auguste, 4,858,
BoSTON—For Liverpool-July 6—Steamer Bothnia, 6.

Cottlon freights the past week have been as follows :

FrIipay, P. M., July 15, 1887.

The market for flour and meal has shown but little change,
The demand has been limited, ani prices sympathized more or

less with the course of prices in the grain muarkets, but values -

do not sLow any material decline, To day the market wa®
dull, ' , ‘

The wheat market has been irregularly depressed. The
standard grade, ¢ No 2 red winter,” deprive1l of its speculative
value by the action of the Produce Exchange in making

=)l
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4¢No. 1 hard spring” a good delivery on contracts for the fcrm-
er grade, rapidly declined, selling yesterday at 81{@8134c.
delivered. Spring grades nearly held their own, until
Wednesday, when they were easier, and eold yesterday at
835;@8314c. for No, 1 Northern, 8814 @S7c. for No. 1 hard and
8114@82c. for Ne, 3 Chicago. '

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

" Sat. Mon. Tues. Wed. Thurs. Fri.
July delivery.....c.c-ceeee 8433  85lg 8413 83 - 824 82
August delivery........ .. 8518 8318 8ilg 835 8273 82l
|aptember delivery.... ... 8553 86 8514 8453 8373 83g
December delivery........ 833 8973 8973 881g 87% 873g
January, 1888. delivery.. .... 9lls 903 893% 89 . 83%
May, 1888, delivery ..... . 9314 955g 9518 9419 93% 433g

The Bureau report on crop conditions and prospects, made

~ public last Saturday, was regarded as less favorable than had

been expected, and caused a firmer opening on Monday, but a

~ sharp decline followed; owing to the falling off in the export

demand. To-day the market was easier, but without importan®
decline, and the close was steady. ‘

Indian corn further decliced, but the lower prices cauced on
‘Wednesday an important revival of the export demand, and
the market became steadier. The weather has been generally
favorable to crop prospects. To-day the market was firm but
quiet.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

The total receipts at the samglforts for the period from Jan,
1 to July 9, 1837, compare as follows for four years:

1887. *1836. . %1885, *1934. -

Flour..... ..bbls, 7,279,390 6,383,524 7,543,466 6,601,478
Wheat .....bush., 41.415,764 17,722,613 21,289,863 19,010,928
TD.ows sooeeanee 27.760,085 50.323.957 53,235.720 29,555,212
0at8.ou0 cueee -ere 16,763,816 .19,193.873  19.345.,863 15,511.067
Barley. cceccceess 2,207,463 2,391,983 2,364,706 2,410,373
70.cou conccscnse 547,082 281,049 620,603 2,880,037
Total grain.... 8,694,172 89,918,480 96,856,763 69,367,547

*Include one week extra.

The exports from the several seaboard ports for the week
endiag July 9, 1887, are gshown in the annexed statement:

fﬁf,’,,’,’i’ Wheat. Qorn. Flour. Oals. Rye. » Peas.
Bush. Bush. Bbls. Bush. Bush, Bush.
New York;1,849,251 99,040| 47.652 2.096|  ...... o512
Boston. ..| 150,201 78,214 ° 17,210  .eccenf ecemeny  ecees -
N.News..!  eceeeee|  _secese}l = ceeeee]  sesess empse | wesses
Montreal.] 598,804 51,565 21,646 31,478  ...... 80,703
Phiiadel. 93.Q08] ... eeee-. cecmms|  secees coccss
Baitim’re| 445,457 86 375 20,025 T ...... ecss- cccoms
N.Or'ns. 87,157| .  ceeees 201 - smawes comece sivane
Norfol¥Z..|  ceeeery  cece= - sennae]  emesws eeEe e se B
Tot. w'k [3,222,872]| 313,191 106.734 33,574  -e-e-. 83,823
8’me time
1885. ..| 767,264/1,067,980 144,150 46,494 30,322 70,62L

—

The visible supply of grain, comprising the stocKks In granar

. Sat. Mon. Tuwes. TWed. Thurs. Fri |atthe principal points of accum ation at lake and seaboa:
July delivery ooooooooeeee 48, AL A3 oo, 45, | ports, andin transit by water, J uly 9, 1887 :
feptember delivery....... 4673 46l 48l 4649 48l 461y Wheat Oorn Ouats Rye Barley
Qctobor delivery.........- a7ly 4713 47 474 A7% 47| Instoreat— bush. bush. bush. brash, - e
Oats have been in brisk demand for hom i New YOrK..eoeeee 3,187.071 1,239,109 529,687 24,155 6,850
. B 0ee 6 or home consumption | Ty Tohog5TI T 416,000 157,700 ... 32000 oo
giving great firmness to prices for prompt delivery, and lat- A}&ax{y........... e 502 122.93(; 1?2'%?:; %g.ggg e
. : : : Buffalo.cee. cocaas 1,175,79 15,9 14 . 187
:;rly adding strefngttll: to ;alues for future delivery., To-day O%cagoh'" Tt 11'999'923 2,582,540 691,684 53,5¢9 13,099
ere was some further advance. 0 8f08C.acese  _ceieme  zecess | meawes zemes  _semess
Milwankee.... ... 1,337,726 5,078 - 1,000 8,795 21,081
DAILY CLOSING PRICES OF NO. 2 OATS. Do af08b.eaeee  __-si--s A somnemw  wehwes ceemee
Sat. Mon. Tues. Wed. Thurs. _| puluth.... .cc.... 3,376.525 ey seence  eses e
e AT s st St Mon T 30w Thurs  Jit| Toledo [l L0 227971 59.970 1Q-400 6217  iewee
August delivery..... 2 .... 313 313 3159 3133 313% 313 DOtroiteece. cacess 51,37 3.£50 25866 @ .ca.-.- 87
8eptember delivery .... .. 31 31 31¢ 3 O8WOZ0.caasevcese 50,000 40.000  ...... 10,000 36,000
D 4 lg g 33 3513 3l 3l
QOctober delivery.ocicaceae  coes e e e 332 32 SB.DLOIH%...E ...... 371,123 1,719,941 23,933 19,000  ......
= . : 0 aflodt.ececce cecees  _ee-eee zesesl A A0 cemoce
The following are the closing quotations :— Cincinnati. .... .. 15,000 26,000  55.000 13,000 8.000
v , b . ;
- e 10 OB R
Filo.oeeeaeeeaeeB DDL. $2 20282 95 | 8 1uth’n com, extras.. $3 352%$3 65 | Montreal .... -... 508.782 27,45% 190,977 16,527 10,1(0
Superfine.cee coceeeeee 2632 .3 20 Sonthern bakera’ana : Philadelphia ..... 496,935 41,823 81,333 vame - o
Spring wheat extras. 315@ 3 45 tamily brds..gbbl 375@ 4 50 | Peoria.... ..ccc--- 494 260.072 317.615 14,194 2,092
Minn, clear a}ldstra’t. 3732 440 | Rye flour, supertine.. 275@ 2 9v | [ndianapolis ..... 28.537 9,178  14.530 1,500 comece
vk ralphoan 1108 81| Mo 2200 2 R i B0 .
e - Or'6 sosasse 66. 2 ieneas  iemesss cinses
Patents.....eeee ST 230m 490 Western, &0.... ... 2402 270 | Minneapolis...... 5,231.660 e qmieen e s
Southern 80pPer8ceesee 3 152 3 30| Brandywine........ 270@ 2.75 | 85 Paul.... .-cc-- 230,000 = .eeeee  scmecs  =ee e seusns
GRAIN 8[1 {\Ikaaisslppl g };uilslig . %27,'(2)33 14?292 ...... Seueew
. . nlakes........ . 1,951, 1,342. B 5 T S
Wheat— . Rye— On canal & river. 1,104,040 1,145,400 48,700  ...... cecmos
R il B IS e il e 23T 72
pring No. 2...... ats—Mixed ..... es-e. 3322 37 ’ 7,19 . 3
Spiilerina B 2| OWimmdmRug I | Rnly v ST B0 Bevle 1
Eed winter, No.2 330 &6 | No.2mixed....2Jl85u@ 385 | Tot. July 10786 | 28,367, 180,788 2,204." 34,° 29,
Wit . 81 @ 85 N 5 N ite o g Tot. July 10786 . 28,367,814 9,180,783 2,204,381 231,533 229,871
ot " inixed 43 @ 46 | Barley—Canada ...... 39142 40% | Tot.July 11,851 35,960,531 7,020,783 3,248,431  207.469 106,109
West. mix. No. 2 41 @ 451 ngrowe% s?aié"" g veee | Tot.July 12841 12,456,481 6,728,710 3,531,285 337,331 232,206
West. white...... 47 @ 49 Six-rowed State..... .... e T
West. yellow..... - 45 @. 47 |Malt—State, 6-rowed. 78 @ 85 t Minneapolis and St. Paul not included.
WhiteBouthern.. 50 @ 53 State, 2-rowed ...... 67 @ 75 :
YellowBouthern. 46 2 48 Canada.......c...... 85 @100 AGRICULTURAL DEPARTMENT JULY RePORT.—The report of
‘ | Poas—Canada.........65 @ 66 |the Department of Agriculture for July 1 respecting cerea

The movement of breadstufis to market is indicated in tke

statements below, prepared by us from the figures of the New

York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending July 2, 1887, and since

July 24, for each of the last three years:

crops was issued on July 9, as follows:

The statistician of the Department of Agriculture reports a
further extension of the corn area of about 1,590,000 acres,
an increase of 2 per cent over the acreage of 1-86. In States
of declining wheat culture maiz» has advanced its area large-
ly, notably in Kansas. A marked advance is noted in the
district b>tween the Mississippi and the Rocky Mountains,
and a considerable increase is reported in th: cotton States.

Receipts at—| Flour, Wheat. COorn. Oatas, Barley. Rye. . .
. e | a0 1| Bas 0 12| Buvh 32 Uon| Bush 48 e e The season has been fairly favorable both_for planting and
B O (on 605 61122 030,027 £30 148 15 592 e growth, and condition is high, averaging 977, which differs
T a5 845 75.010 6,720 gl o 01 | Jittle from July condition of the past three years, and is
M4 ,040, b 87,100 5,125 2,400 h - ;
Toledo........ 3993 120712 18972 e iso | materially higher than for three yers preceding 1884. The
Detroit...... 2,014 pL7as 10588 12.100 370 ... | great corn-growing States, which furnish the surplus, average
Cleveland ... 8,107 81.862] 2436 29003  ceeied]  ceeenn nearly 99 in cendition.
8t. Louts. ... 15610 4510010 233025 145315 ... 1,221 The condition of the winter wheat on the 1st of July, or at
Peoria.... ... 1,495 12,000, 97,300 34,200 1.200 11,400 | the time of harvest for the more southern States, i3 83'0—a
Duluth....... _BATL 72080 eeeer| | eeee) e N reduction since the June report of 1°4. There has been &
Tot. wk.'87.| 231990 TEA50 100,078, $32,515 2,237 Sigoz | heavy d-cline in Kansas, a material reduction in California,
Bamewk.88.| 138,761 1303,303 2018638 703321 13,509 1554 | with some loss 1n several of the Southern States. Some of
Samewk'85.| 140,121 ' 025,100 1,746,315 1,071,932 23,750 23,180 | the remzinder have gained a poiat or two and others have
Since July 24 l ost. The chinch buz has wrought som? damaige in most of
1886-7.. 10,593,407, 83,933,418, 80,218,761] 61,616,467 21,865,720 1,077,038 the Western States and in Maryland and Virginia. Where
1885-6.. ... 3175449, 57.737,541 92,455,218, 50,116,827 20,238,590 2,833,552 harvested grain has been threshed. results are variable, with
o TET 0,453,577 99,723,051 92,526,808 50,623,387 16,816,075 4.6:095* | plump, cound grain in some localities and a shrunken berry

The receipts of flonr and grain at the seaboard ports for th
week ended July 2, 1537, follow: b

o indicated in others. o
There is reported a somewhat serious decline in the condi-

tion of spring wheat, largely from the prevalence of chinch

At— ol S Qals, Bariey, - Ryh | bugs. - General average 79-3: last month 87 3—a decline of 8
New YOrk ..... 82,7i02,35 L750 417,00 296,000  ...... 10,830 points. Condizon in July of 1836 was 83:3, four points higher
g ke o 1 S g R L . | than the present average. The averag: for Wisconsin is 74,
Philadelphia. .. 17,455 X ‘{?2:‘77:?1) pglddl" e, EEive Minnesota 76, Jowa 72, Nebraska 73, Dakora 87. _
Baltimore...... 59001 . 369,7¢ 47183 17878 omnn 200 The chinch bug, the Hassian fly, the grasshopper in the
g“‘hm""d ------ G485 1508 19,41 5911 suuess  wwaens Northwest, and the joint worm in West Virginia have all

ew Orleans... 10390 125475 848253 = 21,057 ...... --ee- aided in reduction of yield of wheat.

Total week... 219,783 3,883,478 920,830 521,004  ...... 11030 | The average condition of winter rye is 83, that of spring rye
Qor. week ’86.. 214,815 915,237 1,012,531 (614,620 1,585 13,957 843, showing a decline in condition siace the last report.
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A : ‘The average for barley is likewise reduced. It is 828, instead | were received by some of the commission houses; but there is
4 of 88-9 last month. The decline is mainly in the West, still ample room for improvement in the market for men’s-

A reduction appears in oats from 91 in June to 859, due o | wear woolens. Cloakings ruled quiet, but avery fair business
drouth and insect ravages. It is heaviest in Kentucky, | was done in J ersey cloths. Kentucky jeans and satinets were

, { Tllinois, Wisconsin and the States west of the Mississippi. in steady but moderate demand, and leading makes are held
4 . - with considerable firmness. All-wool and worsted dress goods
THE DRY GOODS TRADE. continued fairly active and sales, coupled with deliveries on

account of back orders, reached a liberal aggregate amount.
NEW YORE, Friday, P. M., July 15, 1887. | Flannels were more active in movement than demand, and

The high state of the temperature which prevailed during there was a moderate business in blankets, shawls and skirts,

. while carpets were fairly active in first hands, and wool
the past week has had a somewhat depressing effect upon the hosiery, ggavy underweary and fancy knit woolens were dis-

Y dry goods trade, ‘and the volume of business was only mod- | tributed in very fair quantities by commission houses.

erate. There was a considerable addition to the number of FOREIGN DRy Goops.—Importers continued to charge up

i wholesale buyers in the market, but their operations in fall | and make deliveries of certain foreign fabrics on account of -
goods were chiefly of a preliminary character, save in the case back orders, and transactions in this connection reached a fair

A : ; N amount, but new business was light and irregular. The
of a few specialties, in which there wasa fair business, There jobbing’trade in this department was seasonably quiet, trans-

P was, however, a very fair movement in some descriptions of | actions having been mainly restricted to filling such orders as

‘] 8oods on account of previous transactions, and the tone of ‘were received by mail and wire from interior markets. British
ket eaing the rmnoss reported of e depit | 22 Cratinental drs oodn, Scoicly chenots i bosiry were |
a pretty bad break in raw cotton, which might have affected only moderate in the aggregate,
values of manufactured goods unfavorably under ordinary

& circumstances. But stocks are at present so well in hand that : Importations of Dry Goods.

y prices of all cotton goods required by the jobbing trade are The importations of dry goods at this port for the week

' firmly maintained, and only goods adapted specially for con- | ending July 14, 1887, and since Jan. 1, and the same facts for

version purposes are a trifle easier, The jobbing trade in the | the corresponding periods are as follows:

Tegular way ruled quict, as is usually the case ‘‘between sea- 5B B N E.!’m E B ®e E E
. . . . . — < ¥o
Bons,” but a fair package business in domestics, prints, &c., 8 3 §§53§§ & e §g;9§ gl |2 §§Ec §ﬂ -
3 . =] g = — 1 K
was done by large jobbers, 5 8% 4 SrEl s =% E-"; g.—'g 8 E-.“; 535' :
[ 4 . ] ] .t :1 O &
Domestic COTTON Go0oDS.—The exports of cotton goods | & 2.~ 55 i UE (B §= H ciia | 8::ig . :
from this port for the week ending July 12 were 1,994 pack- g 53 Bitiig E B g - IR EE g 2
ages, valued at $122 142, These shipments include 1,119 to| % 5: s T El’. e E: : : el [} tiiiig E g
" ® # : H c & $ .0 e ¢ H s . I &
i China, 452 to South America, 121 to Mexico, 107 to Europe, |: = e P St k] gt treee | g :
g 76 to Cential America, 47 to the West Indies and 72 to all Siow, o] om ‘ E o] wormm w2 i
s . . 3 Lo} < I Y #
other countriee. Since the 1st of January the exports aggre- | = 35| 82332 | 5] 83| petes 5la|agyse S5k 4
: . ool Peows |53 B0l Sresy plRlomaag |® |Sg) %
gate 105,674 packages, valued at $6,259,076. Of this tota | pl‘n | Zlo| o Py N B
. - g LA e 2
China has had 57,411 packages, valued at $2,712,214; and | R' 35! cran’ EIn! 38! wpoat |Z[ Eaala - zg 3
ol pelSoop Elo|l RS 538 (=S S el ] 5 2
20,438 packages, valued at $1,462,877, have gone to South 2,%.?},‘ SE;SS";‘S 8 £ '53:;‘ g’gi%é’;ss B R 3 85' 5 Ei
America. I thesimilar period of 1836 the exports to all | ol bl Povas (=2 E5| ZRSGR 1R|@| 5a%es | '°§ g
ports reached 117,973 packages, and in 1835 were 95,070 pack- | ¢, o Wil o f o : 2 vl .
ages. At first hands the demand for staple plain and colored | £ 531 &rpmp (8] 583 Fopns [B|5 £288g |3 g S
cottons was steady, but moderate, and the. movement on | 582 | E224a zS| 23| 2202, [Eg|Tnoyn |8 "
‘ ’ ) 2 ox_ wanww Iminpldelavwes |S(3] IRIFL S |H
o B account of back orders was of good aggregate proportions, ol ol ol o & § %)
| . - Stocks continue in very good shape as a rule, and all descrip- | =| 3= | srore 1@ =l 00 | Meenw [ S1Z] pabiss b ﬂ
x ti ired by the jobbing trade are firmly held by agents, | 2| 53| S882% |5/8]| 831 havgd |%[o| koot 3| & (8
N S ovs Fequized by the jobblag tra Ly Y 2BOIIS, | o1 53] 885 (9181 B Lraos TR SEIIR® g3y
‘ 1n spite of the late decline in cotton. Print cloths ruled quiet; | & @@ wwploe |F o R eHbwe |H(n ! henk & %
; A , | 0o | HRXILS |22 rel Gconm (MR 0@ ID W <18
i but prices are unchanged at last week’s figures, say 3l4c. for [ S!lbolwoned (Zlxlu&| ZELSHE A LARS T YL -
B B4x64s and 3c. for the best 56x60s. Stocks last Saturday and '~ e sle| o i @ e N g
i for the three previous years were as follows: g ?g §§§§§ x § §§ §§§§g =18 ] 8383y |S §§:
: ‘ 3 > N Swowrs |-
‘ CJuly9, July10, July1l, July12, |5 Tl 2= e o
8tock of Print Oloths— 1857. 1586, 18%5. 1884, = | Vm oE wmlo | e Sabk 3|2 2rona [P
Held by Providence manuf’rs. 158,000 72,000 446,000 378,000 S 85| 88232 1519 8% NGE3RE (mIQ|ugErS IS =3[k
Fall ﬁiver manufacturers... 189,000 52,000 381,000 467,000 U wh | ok [TD W | mHnn | ®ln By ® £ g"' =
Providence speculators...... 57,000 123,000 320,000 285.000 ! H& ! Sou®a ['[2| 8w | cwane (B[S SOy 8 ~1.§ -
Outside speculators (est)..... 68,000 15,000 300,000 - 190,000 "f| Fol ouw®o Wil moouo ; lRomog =
s R [*.:]
Totalstock (pieces)........ 472,000 262,000 1,447,000 1,320,000 = | o= ol BT 0| e | % |0
s y e PR L BI85 39008 | 28R 2paek (52| Bawns |3 N
Printed calicoes were in fair demand by package buyers, % S EEek | 2l 9biweohe | b bhake (2|8 (2
and there was a geod steady movement in ginghams, cotton %] 33| S ot SIS RAERY | | gk |7 Y [e
dress goods, coating seersuckers and cotton hosiery, N —y o — o 3|z
. ; - N
DomEstic WOOLEN Goops.—There was a slightly better ol o Lhbe Dibml e |0l oeGEE < &g
demand at first bands for certain specialties in light-weight SRR, 22833 | |5] [E| 83%82 | [q155ksE, (S 2
clothing woolens, as cheviots, &c., and a good many small %s *.pz,l',;@:,ao:, ol ot oty £ oude0 R ®
3 a BN 1 . X : 8|4 !
Tepeat orders for heavy cassimeres, suitings and worsteds g:l oS | ERP2Z el o3l grave 2| BESmo A
| -~ - ;
| Steamships, Auction Sales, | Publications. §
<fp oNrY STOCKS %
S and BONDS %
. . ' : NOW READY, :
Direct Line to France - T @
: y At Auction., —
The Undersigned hold REGULAR AUCTION -
GENERAL TRANSATLANTIC CO. sgn 8, of all classes of H AND-BOOXK
. ’
From Pier (new) 43, North River, foot of Morton dt . : oN i OF 4
I %ﬁET\ﬁ%E{bdebmg;ﬂiln:?tt.ill:'.]y’}g?,{) M WEDNESDAYS AND SBATURDAYS. ) o ° Egm '
LA CHAMPAGNE, Lisub..... Sat, July 50,2 .M. ADRIAN ML, MULLER & SOD. al roa ecurl les 2
Aravelers by Luis 110€ 8V01A DOLD LIALSIL DY Llix) 0. . 3 L] %
Jaliway and the discomforts of crossing the Chunnel No. 1 PINE S8TREET. NEW YORK. ) &
in a small boat. e e e e " — 2 &
PRICE OF PASSAGE (including wine):—To Havre— ‘
First cabin, §100 anc $50; second cabin, §80; sreer- :

~ . .
age, §22—including wine, bedding and uteuslis. Ke- h l \} l 6 e
turn tickets at wuch reduced rates. Checks onBangue (J ronlc e O umes JULY’ 4 1887‘
Transatluntique, Havre und Paris,in amount tosui. . N . « .
— SINC: 1870, ——— .

Special Train from Havre to Fan. Any office p ssessin hese volumes since 1570 hss .

t'll‘:w (f;?m%”"g“’ SIgnaLsie Tc"l*“l'si‘"’.‘g“t‘]m: ‘:e“x“" athand f 1 «rvenient reference u compiete and re- | L rice in Red Leather Covers, - - 81 00
at its office in MNew York special trai ckets [rowu g - A § :
Havre to Paris. Bukware checked through to Pur.: | (lable Hnancial history of the period. Parties having | To Snubscribers of the Chl‘OlllClB, 5

without examination at Havre, pProvided passepger: | the more recent volumes can obtain from the pube
lxliaevvs 'i'hoer:full"xﬁndwlzﬁﬁg ﬂhé’if’r‘&&’{”%‘}"x’h?,r‘fﬁﬁ’t‘{ 1shiers most of the earlier volumes, or complete sets —— .
at least two Lour hetore the departure of a steame) | can be furnished.
' B
LOUIS uK BEBIAN, Agent, WILLIAM B. DANA & CoO.. WILLIAM B. DANA & CO.,
No. 8 Bowling Green, 102 - WILLIAM STREET, NEW YORK, 102 WILLIAM STREET, NEW YORK,

1 . 2
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