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CLEARING HOUSE RETURNS.
In consequence of the intervention of the Fourth of July

holiday the exchanges for the week under review cover only

five business days. The exhibit, on the whole, is a favorable

one, the decline from the previous week, although large

being in a great measure accounted for by the loss of one

day's busiue-ss and the heavy falling off in stock operations at

New York, where over three-quarters of the whole decrease

occurred. When to the above is added the further fact that

clearings during the week ended July 2 received a consider-

able stimulus through the usual half-yearly payments, the

comparison the present figures make becomes more satisfac-

tory. Moreover, and notwithstanding the lesser number of

days included, there are eleven cities which show gains over

tlie preceding week. Crop reports, especially as. regards cot-

ton, continue very good.

Compared with the corresponding period of 18S6 (which

also covered only five business days) there is an excess in the

whole country of 7 '3 per cent, and outside of New York the

increase reaches 11 '3 per cent. Losses from last year are re-

corded at Boston, Providence, Baltimore, Memphis, Galveston

and Norfolk, but at many other cities large gains are exhibited,

the most important being Wichita, 93'3 per cent ; (St. Joseph,
70-6

; St. Paul, 60 ; Kansas City, 53-5 ; Denver, 50-5
; Jlmne-

apolis, 48"7
; and Omaha, 42-4 per cent.

The business failures opcuring throughout the country dur-

the week, as reported to Messrs. R. O. Dun & Co., number for

the United States 136 and for Canada 18, or a total of 154, as

against 181 last week and 179 for the corre^j^nc^tng Tjeefc a
year ago.

Pursuing our usual method of deducting tworand-<P-balf

times the market values of the share sales at the New York
Stock Exchange (which were $55,790,000 and $73,404,000,

respectively, in the two years) from the total clearing at New
York, wo arrive dX the exobanges ascribable to other business,

Total New England..

Philadelphia..
Pittaburg
Baltimore

WUk BiuUni July 0. IWMkBtid'tJvltt.

1887.

654.475.880

(07«,22O)
("O.liOO)

(24,»ri,a<)(0

<7,B80,000)

71,517.244
4,406.Htiu
2,«ia,770
l,371.'-0fl

1,1.'-H.IM5
t!98.81ll

9W.HH9
B78.431

$
5*7,088.' le

Total Middle..

Chicago
Cincinnati
Milwaukee ...

Detroit
IiidianapollB...
Cleveland
<?oIunibU3
Peoria
(imabu
Minneapolis ..

Denver
.•it. Paul
(Irand Kaplds..
Wichita
Duluth*
Topelta*

Total Western.

St. Loots
St. Joseph....
Xew Orleans..
l.ouiBvilte ....

Kansas CitT...
.Memphis.. ..

(JaIve^ton
Norfolk

83,5,C,445

68.764.810
8,536,717

10,700,589

Tetal SoDthera.

SanFiuocisc^. ...

.

79,001,116

61,424.199
9,5CSi.fiS(l

3,4.fI,Ki7
3,55H,6»?
I,«7.;.57u
2.761I.6U
1,927,830
1,0-.'3,«1H

2,7^0,4(i8
4,118,117
2,2"6,lS)7i
4,oa«,(p77i

5a7,2ts:

823.U-<8
2,661,473
315.604

89.371,391

l&a49.»«4
1,2; 9.539
5,7t«,S»l
5,T385,82«
7.rt48,4J0
l,0!)4,e7I
797 .344
611.715

(1.1M.4M)
(5aM,t0r»

(54.0 .3.000)
<31,47U,(W0)

73.477.n:)fl

4,780,000
247:.1^0
l,1«M.690
944.897
7f5.17l
81H..'S27

612,230

P. Cmt.} 1887. \P.CmU.

+62
(-165;
(-9-1

(-54-4
(-7B-U!

-2 7
-T8

-f202
-(e-8

+25-S
-hi 4-9

-f2a-2
-na-9

84,778,331

47.51»>,008;
6,8;!0.220
11,313,497

-1-4

-)-25-8

-(-26li
—3-4

65,651,72j! -f20-3

33,628,712

1S,803,S28

859,156,arj

47,265,130
u.ii.f.nim
2,8til.0.-'l

8.3&6.474
l,2a7.3afl
2,144,33
1,435,497
817.09-1

1,1)16,140
2,7tt-,,85a

1,.'M 1,511
2,318,:.3.'i

886.9I6
428,004

78,01»,«1-

15.992,'90
74M.9H

5,Ht.a,9i*l
4,224.i^4»
4,97H,2nO
1.44S.'W
l,-.d8«,09J

593,4»t

S5,ll^,«5.-

9.083.869

+S-S
-r0«

-flB-l

H9-8
-h8«-3

129-2
!«•»
22-3

-r42-4
-f48-7
+50-5
+IK)-0
-H88S
+l»2-3

873,611,328

(l,932,«8S)
(a8<,«Mn

(27,»7»,a00)
(I2,0tl0,0(|o)

e!>.7m,46e
S.OOfl.WIO

8,8«7,M.^
1,401,478
1.04>4,4«»
9<IOAll

l,l«2.7B7|

584,142

fM-4

(•«»1J
(-t-S-8)

(-?ai)

-t»-7
-t-is-«
+2«-8
-.»
+1»9

-»7

ii2,eos,6ej!| iO'/i

76,69o.ga) -firs
lOofTO.TSSl +SBn
15,947,378, +2i-7

-fl5-l

+l-(
-1-70-1

-»•:!
-(-2«-))

-I-5S-6
-24-2
-35-1
-i»-a

103,015.031

63.377.439
»,8al,!00

S,50-i,W9
1,II2B,«8A

3,286.028
2.14ri,2'.iO

1,01M,6,S2
3^'>5,0&1
3.4tW,7flO
i.ajaJDM
4,aJlIS22
472,9.6
1<JU,»)6

317.363

-ne-e

412-8
-«-7

-1-8

SJ0,6&'',3ieTotal all

Outaldfl New York
I

304.6^0,91°; 2^3,6.9,600

-1-V8

+.38-3

104,501,934

16,474,661
1,201 ,(!•.*

4,927,313
5,Ki4,M2
8,121.737
1,904,8£4

87!-',a62

683,047

30,12<;,8I4

18.873.358

-»7-8
i
1.251,766,707

378.128;if;9

+83-3
+Mm

+-2S-6
+-aw»

+59*
-12-2
+B-f

+-42-0

+4*«

J-S4J
+lwb

' Not included m totals.

Our usual telegraphic returns of exchanges for the five daw
have been received and are given balow. In comparison w!m'
the similar period of last year the aggregate for the se]^iA9<;

cities records a gain of 6-3 per cent. The estimate for the ful)

w(!ek ended July l6 based on these telegraphic' figures poiiits

to an increase over the week of 1886 of about 'J'S i)or cent.
Messrs. R. O. Dun & Co. report the number of failures for the
week ended to-night (July 15) as 179 (119 in the United State*!

and 80 in Canada) against 154 last week and 183 for tlie sani&
timeaye^agp.

Retvm T>v Ttltjrarh.

Nan To^k
Saletof Stock (sTiarc*)...

Boston^
Philadelphia.....

Baltimore..

ChlowQ
St.Loola
New Orleans

Total.SdaTii, .

Kstlmated 1 day..

.

Total fall week.
Balanoe Coantnr*.

.

Total weak. »n..

Wttk Ending Julv M.

1887. 1886.

483.390.400;

(983.4;i9)

eqjMi.2i8

56,864,994

10,601,638

40,618,000

13,816,039

4.e38.6IMl

ea2.53ae38
159.82M.6l9

842,:<68,887

V7,4!U.I»t'

4W,423,444
'(941,820'

67,611,027
47,74n,209

10,3&8.184

43,331,000

14,^29, 84

4,045,276

642,347434
137,404,»Js

779,8 12,-'«£!

79.-^i,0-'l

<>3-J3»0,791' H.>H.H17.313

WetkavlltJMty,^,

1887. P. Ont.

443.1)87.5951

(7«0,6Bl|

(fWlJOOl
43,863.1)901

3.841.484I

42.033,096'

13.411,8191

4.464.704

619.424.310

104.3M.202

7«,810.6ta

IM.4a7,4<«t

+6-4
(-0-9)

-1-6

+191
+i»-s;

+76
-6-8

+14-1:

+6-3

+16 8

"+8
+lt»»

»»3 877.277.90

1

+»-6
-aei)
-1-&

+«re

+&*
+»i
-IB.*

ti2_+»
+«

' For tke (oil week, Mwed an last week's retama.
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THE FINANCIAL SITUATION.

The money market has continued to tend towards

•increasing ease during the week. On call, as represented

by bankers' balances, the extremes have been 6 and 3 per

cent, averaging about 5 per cent, at which renewals have

been made. Time loans for brief periods and of the best

description are also a little lower, 5 per cent being the

prevailing rate now for 60 days on first class collateral, but

« per cent is still bid for longer time and lenders manifest

very little disposition to accept miscellaneous securities

even at a higher rate. A reported feature of this branch

oi the market is that one of the largest life insurance

companies is at present declining loans on bond and mort-

gage at 4| and 5 per cent, expecting to be able lo place

its money with ease at 6 per cent. Commercial paper is

of slow sale, notwithstanding the fact that some very

choice names are now offering. Our city banks are in no

condition to invest in this class of security, while out-of.

town institutions are buying sparingly.

The cable reports discounts of 60 day to 3 months bank

bills in the open market London a shade firmer at If per

cent, while the Bank minimum remains at 2 per cent. At

Berlin the open market rate is 1| per cent, and at Paris

1\ per cent. There' appears to be no change in the

business or political condition in Europe. Trade remains

quiet everywhere, while the irritation existing between

France and Russia on the one side and Germany on the

other, seems to manifest itself in new ways every few

days. Perhaps the shrewdest and most effective weapon

Germany has lately used against Russia has been the

harm done to its credit by discouraging all investment in

its securities. In Russia's present financial straits this may

be more influential than even the presence of a large hostile

army in keeping the peace. Nothing however of a political

nature has happened which has disturbed in any degree

the money markets at the chief European centers. The

Bank of England lost £143,000 bullion during the week,

Irat a special cable to us states that no portion of it was

shipped to the United States. The loss was made up by

«n import partially from South America of £51,000, by

an export wholly to Lisbon of £50,000, and by shipments

to the interior of Great Britain of £144,000.

Our foreign exchange market has been dull and

declining this week. On Tuesday nominal rates dropped

a half cent per pound sterling. There was no

apparent cause for the decline except a liberal

offering of bills, said to be mainly renewals of

loans, with a very slack demand. The offerings

were, however, gradually absorbed, and on Thursday

afternoon the tone was reported to be firmer again, though

the business continued light. Yesterday the situation was

ubstantially unchanged.' Rates are so ^ow now, that there

is an absence of the usual inducement for offering bills

against future shipments of cotton as has been customary at

this season of the year, and as to exports, all oar products

have been moved except the surplus wheat, and wheat

makes exchange slowly. Mr. Switzler of the Bureau of

Statistics has this week issued his preliminary reports of

the export of breadstuffs, cotton, provisions, &o., which

show an aggregate over 6 million dollars less than last June.

As the imports during the same period were probably

about 5 millions more, there must have been an adverse

balance during that month on the whole trade of about 10

million dollars. This shows how unresponsive to the trade

condition foreign exchange rales have been of late. The
preliminaty figures for June are aa below. We give also

EXPORTS OF BRBADSTOITS. PROVISrOJJS, COTTON AND PETSOLSCIf.

from U.S.

QuanttUti.

Wheat .bash.

Floor...bbls.

Whaat. bn.

Com. . .bosh.

Tot. bush..

Tdlua.
Wht & floor

Oom ftmec^.

Rye
Oats & meal.

Barter. .

.

Br'dstnffB..

Provisions .

.

Cotton
Petrol'm, &c.

Tot. ralue. .

.

1886^7.

Jwu.

12.148.459

882,649

18 Montht.

100.809,212

11,328,878

16,120,8801 1S1,789,13<J

2,714,Oeo[ 39,724,999

18,834,440ll91,5t4,135

t t
15,991,968140,878,359

1,353,489

27,208

16,741

38,437

17.025.P40

7,067,622

19,768,633

216,186

617,140

848,878

182,426,194

85,837,381

2,074,417|20e,440,798

4,234,010 48,423,474

31,291,898 499,636,360

1885.86.

9,046,795

813,778

12,708.796

4,947,779

56,764.834

8,072,293

93,080,152

63,161,232

17,656,675

t
11,317,282

2,880.176

10,851

82,358

12,326

13,702,993

8,069,182

11,176,359

4,568,436

87,497,496

32,353,880

133,105

2,662,689

163,309

122,810,879

85,609,148

204,483,831

49,478,649

Junt. 18 Month*.

3.384,768

700,464

6.536,857

S,M3,875

130,483,655

51,408,645

10,480,532

I

6,585,400

2,297,153

48,803

84,320

9,054

0,024,5,')0

8,081,935

6,032,097

4,835,985

37,516,970 462,381,8071 37,774,547

83,781,887

10,373,794

181,872,300

f
123,081,928

28,487,439

2,000,275

2,836,493

845,768

168,461,831

100.424,e»l

201,773,911

49,881,950

508,512,316

There has been no material ctiange during the week in

the outlook for the crops. In Illinois the drouth con -

tinues, and has undoubtedly already done considerable

harm. The amount of damage in the future will depend

of course upon the length of time to elapse before relief

comes. Outside of Illinois, however, the situation is in

general quite promising, needed rains having fallen at all

but a few special points. The Agricultural Department

report of the condition of the crops on the 1st of July

has been issued this week, and shows results about

as expected. We give it in full on another page.

There has been a decline during the month in the

averages of oats, winter wheat and spring wheat.

The average of the latter is reported as only 79-3, which

would make it 4 points lower even than in 1886,

when such exaggerated statements as to injury from hot

weather were current. The cause of the decline this time

however is said to be the prevalence of chinch bugs. It

is too early yet to form any reliable estimate as tj the

probable yield, though doubtless it will not be as large as

last year. It would not be surprising to find, though,

that the early reports of damage had again been exagger-

ated. As bearing on that point, it is certainly sig-

nificant that the Chicago correspondent of the Journal

of Commerce, writing under date of July 12, reports the

spring wheat belt " in much better condition than at any

"time during the last thirty days." As to cotton and

corn, the Bureau gives very favorable accounts. The

general average of condition for corn is stated at 97-7

per cent. Corn being such an important crop, we give

below the July condition figures for a series of years.

We have also made up the acreage for the leading States

based on percentages of increase kindly furnished us by

Mr. Dodge, the statistician of the Department.

ACREA.OB AND CONDITION OF OORN ON JTTLT 1.

'SUUf.

Illinois

Iowa
Missouri....

Kansas
Indiana
Nebraska...

Ohio
MtoblKan..
Tennessee.

Kentucky

.

PennsylT*a

New York..

Total...

AU others.

.

8,644

8,088

0,744

«,384

3,788

4.118

3,017

867

3,668

3,481

1,462

710

1888.

1

Tot. U.S..

Per cent of

Incaorease

50,838
!I6.04S

re.Bsi 95

8,689

r,827

«,485

3,813

3,721

3.879

a,987
948

3,534

3.518

1,488

717

40,524
•-je.lTO

? 5,894

8,558

r,550
6.296

4,885
3,721

3,521

3,018

838

3,570

3,551

1,417

731

47,762
25,368

73,130

5-0

1884.

8,181

7,830

3,996

4,868

3,613

3,235
•2,847

1

929

3,248

3,258

1,403

754

..43.326

..24.887

96169.683

80

8,181

6,981

5,878

4,709

3.542

2,813

a,818
911

3,213

3,268

i 1,402

761

44.437
23,865

68,302

7,814

6,777

5,763

4,281

3,43S

2,364

2,978

930

3,118

3,103

1,888

Iff

42,824
22,888

ee'65,eeo

2-8

case covering three years. 17* Tliree olpliers (,CO0) omitted from " acreage " Ogure*.
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The area devoted to com has thus been increased

1,287,000 acres, while the general average of condition is

2-7 points better than^ year ago. Since the first of the

month the condition for lUinoiB, which is stated at 98, must

have been reduced. This would also affect the genera]

average, as Illinois is such a large producer. But as the

weather outside of Illinois has been much more favorablc>

and as the cereal has had such an excellent start every

where, and the acreage is heavier, the promise of a much
better crop than last year still holds good.

The stock market this week has been rather unsettled

in tone, with the fluctuations in prices irregular, and no

decided current one way or the other. The mooted Baltl.

more & Ohio "deal" is still the controlling factor in the situ-

ation. Early in the week the report was that it had failed

at least as concerns the parties hitherto supposed to have

been most prominently connected with it. When this

was followed on Wednesday by the offering down of Cin-

cinnati Hamilton & Dayton stock some fifty or a hun"

dred points (no shares changing hands however) the whol^

market weakened and a sharp decline in prices ensued.

To the surprise of nearly everybody, however, the market

completely changed tone on Thursday, with a rally a^

sharp as the previous day's fall. Yesterday it wa^

rumored that the proposed deal had been taken up by

parties prominent in the West Shore settlement This

would seem the only true solution of the difiSculty,

and if the report should prove correct the influence

on the maiket might be very substantial. The report;

had the effect of further strengthening prices yesterday,

but there was little time to test the temper of the market,

as the SHdden death of Vice-President Hill of the Stock

Ezctange, shortly after noon, cast a gloom over Wall

Street and caused the closing of the Exchange and the

cessation of business. Tne Eist Tennessee Virginia &
Georgia company has this week declared a dividend on

its first preferred stock. It proves to be what current

reports had indicated it would be, namely, an annual div-

idend of four per cent.

The following statement made up from returns collected

by us shows the week's receipts and shipments of currency

and gold by the New York banks.

Wuk mMnt Jviy IS, 1887.

CuiBuoy.
Oold

Total gold and legtl tenilera.

Received bv SMpped !>v

If. T. Banks. JV. T. Banks.

1833,000 11,118,000

690,000

ISaS.OOO I $1,668,000

Net Interior

Move-ment.

Lou.. $as!s,ooa

Loss. . 560,000

LOM.. t835.000

The above shows the actual changes in the bank hold-

ings of gold and currency caused by this movement to

and from the interior. In addition to that movement the

banks have lost $700,000 through the operations of

the Sub-Treasury, and have gained $637,000 by Assay

OfiBce payments for gold imports. Adding these items

to the above, we have the following, which should indi-

cate the total loss to the New York Clearing House banks

of gold and currency for the week covered by the bank

statement to be issued to-day.

TTMft mdina July IS, 1SS7. Into Bonks. OutofBanla. Ket Chanoe in

Bank Holdings.

Banks' Interior MoTement, asabore
Bnb-Treas, op«r. and gold Imports.

.

J883.000

5,937,000

»l,l!«8,000

5,700,000

Loss. I83S.000

Loss.. 83,000

Total gold and Iwal tenders . .

.

(6.470,000 t7,3e8,U0O Loss.. »8»S.000

The Bank of England reports a loss of £143,000 bullion

during the week. This represents £1,000 net received from

abroad and £144,000 sent to the interior. The- Bank of

France lost 6,600,000 francs gold and 2,125,000 francs

silver, and the Bank of Germany, since the last report,

lost 100,000 marks. The following indicates the amount

of bullion in the principal European banks this week and

at the corresponding date last year.

;

Banlua/
/my 14, 1W7.

OoM.

B
«S30fl,4U

47,«M.tSD

«I,W4.I04

li.V79.0O0

B,OM,000
a.BM.OOO

7,001,000

4T,14«,8M

1S,8S7,04S

14,118,000

8,)M4,000

i,ns,ooo

1,118,000

Ibtal.

IM00,4U
M, 140,7*0

«O.UI,tW
«a4is,030
i8,a(ie,ooo

1340,000
8,110,000

/u4» 10,1000.

a
n.l4O,708

00,801 1400

0,0B4,Onc

0,004,000

0,048,000

7,003,000

ujm».io»
10,100,070

10,000,000

0,170,000

nuL
t

0I.1«Ol71«

000)01,000

10,000,000

U,097.O00

•MifiOt
0i'n^O00

ncland
fraoo*
Oermaor* ....

AaBt.-Iiang'r

Naltaarlands..

Nat.RelKlam'
National Itair

Tot. this VMk 110,8»<IM7 00,800,00!! 0O8,««T,a»» 110,0O7,BO» 80,SSO.070|0O4,4O«jm
Tot.prsT.w'lr. Il»,«8g3)e 00,864,115 004,041,011 118J7»,740 80,080,701) 0OO,8.18jae

* The illvlAlon (between koM anil silver)jflvnn In oiir lahle or coin and
bullion In tuo Bank of (Irmmny and the B»nk of BrlKlnra Ik maile from
the best ostiniatn w« are alilo to ol.taln; In neither oa«« Is It olalinnd to iM
aocnrato, as IIh'ho bnnks umkn no dlatliiutloii In their weekly riuMirt,
morely roportlnx the totiil (folil and silver, but we believe the division
we make Is a ohme upproxluiHtlon.
Note.—We receive the alwve results weekly by cable, and white

Dot all of the date given at the head of the column, they are the
returns iHsued nearest to that date—that Is, the latest reported fltrurea.

The Assay Office paid $229,197 through the Sub-Treas>

ury for domestic bullion during the week, and $637,021

for foreign bullion, and the Assistant Treasurer received

the following from the Custom House.

Dutia.

OomUling of—
Dolt,

Qold
U.S. aotd aatarOtr-
Ifotet. Oertlfle'i. tiJUaUt.

July 8. $423,144 58 95.600 $50,000 $301,000 $65,000
•• 9. 203,436 73 9,500 45,000 160,000 80.000
" 11. 530,052 11 31,C0O 81,000 330,000 87,000
" 12. 877,077 03 52,500 78,000 6»9,0O0 77.000
'• 13. 727,598 37 10,000 85,000 556,000 75,000
" 14 395,674 86 5,C00 37,000 312,000 41,000

Total. $3,216,9!j3 63 •114,000 1376.000 $2,328,000 »395,0OO

Included in the above payments were $3,000 in silver

coin, chiefly standard dollars.

CURRENCY IN THE UNITED STATES.
We have been furnished, through the kindness of Mr.

Kimball, Director of the Mint, with proof sheets of hia

report for the calendar year 1886, soon to be issued. This

annual Mint volume has during recent years contained a

very extensive collection of facts bearing upon the produc-

tion of gold and silver, not only in the United States but

throughout the world. Each branch of this inquiry has,

for obvious reasons, many difficulties, which render results

more or less inaccurate ; but through the industrious efforts

of the Mint Bureau these difficulties are being gradually

overcome, and the present report appears to be more
complete and reliable than any which has preceded it.

The total of the gold production of the United States as

made up by Mr. Kimball we have already published.

This volume however gives the details of both gold and

silver by States, and also the process by which the results

are reached. It is satisfactory to be able to believe that

the official estimate of production, more especially as

regards gold, has at length become as reliable as it is pos-

sible for such a statement to be. In fact for the last four

or five years these Mint results have been gradually

changing their character. Prior to that time, as an indica-

tion of the production in the United States no reliance

can be placed upon them. Mr. Valentino's reports from

1870 to 1882, for the States west of the Missouri River,

contain the only roliabla data we have on that subject

The estimates of the Mint covering the same and previous

years were made up mostly from the loose, exaggerated

reports of miners, and are not worthy of a place in statis-

tical tables. As nothing else is to be had for the period

previous to Mr. Valentine's work, there may bo soma

excuse for using the earlier Mint figures, but none what-

ever for adopting subsequent totals except those of a very

recent date. Since 1382 Mr. Valentino has stated that

his means for obtaining information have, for well-known

reasons, become less complete, while the Mint methods have

been perfected, and hence the adoption of the latter. Wo
state these facts for the benefit of Biropaaa com pilers^
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who wo seo still use the old estimates and thereby vitiate

all their results.

Mr. Kimball brings up the production of the United

St^es for the calendar year LS86 to $34,869,000 for gold

and $51,321,500 for silver, which, compared with 1885_

shows an increase of $3,068,000 of gold, and a decrease of

$278,500 of silver. The detailed statement for the two

years is as follows.

atatt or TeiTitorv-

AIS4ki
Arifopa
ralffotnla
Colorado
DakoU
i*eorg a
Idaho
Montana
Iferada
New Mexico . ..

North <]Jarolina..
Oregon
8ouib Carolina..
Utah
Washington
Texas
Ottiera*

Total

opia.

$
44,6,000

l.ltll.OOO
14,725,00(1
4,4r)0,0i:0

2,';oo,ooo
15:J,i50!:

1.800,000
4,4li5,000
3,090.000
4'!0.000

178,000
990.000
37,61X1

B16,(«K)
147,000

5,000

84,839,010

Silver.

t
2.000

. 3,400.00.J
1,400.00.,

18,000,000
425,000

I.IXX)

3,600,0011
12,400,000
5,000,000
2,300,000

S,iiOO

6,000
6O0

8,500.000
80,000

210,<JU0
5,000

51,321,!500

418,000
.'.lO.OOOi

$
300.000
880,000

l.i,12S,o00ri2,700,00O
20,450,000; 4,200,010
3.12 >,00ol 3,200 000
183,500 136,000

5,40 ',000!

10.823.000]
8 090,000'
2,700,000j
17SO00
993,000
;l«.000!

e,7iii,ooo;

227,000
200,000

1

10,000

1,800,000
3,301 '.000

3,100,000
800,000
152,000
800,000
48,000
180,000
120,000

! 90,000

86.1i'0,500; [31,801,005

saver.

t
2,000

3.8011.000
2,500,000
15,800,000

100,009

3,500,000
10,060,000
O.OOO.OOO
8.000,000

3.000
10,000

6,750,000
70,000

5,000

51,600,000

Total.

*
302.000

4.«S0,000
15.200,000
20.000.000
3,300,000
138,000

5,300,000
13,360,000
9,100,000
3,800,000

155,000
810,000
43,000

6,930,000
190,' 00

95,000

83,401,000

* Including Alaoama, Tennessee, Virginia, Vermont, Michigan and

Wyoming, and in iatj& Texas also.

No new statement of the quantities of these metals

used in the arts is furnished this year. The detailed

figures for 1885 are reproduced, but being revised in some

slight particulars now show tliat the gold consumption dur.

ing that year was $11,152,120 and the silver $5, 198,413. It

should bo added that although no systematic inquiry like the

inquiries for previous years v.-as made in 1886, covering these

matters, the Bureau obtained from private refineries and

from the Government mints the value and classification of

bars manufactured for consumers at those institutions dur-

ing the twelve months. As a result of such inquiries it is

reported that $3,490,422 of goldand $583,110 of silver were

so prepared and furnished the trade by the private refineries

in 1886, against $1,928,356 of gold and $530,828 of silver

in 1885. Such a large addition to the amount supplied

np^nufa.cturej's by this single agency seems fully to author-

ize the conclusion drawn, that there must have been dur-

ing the year under review a general increase in the indus-

tr^ajl use of the pxeciqus metals. Of course it is under-

stood that the above totals for 1885 include all kinds of

gold and silver used in the arts,—that is. United States

coin a^ncj bars, foreign coin, old plate, etc. We mention

this fs^ct. bocaiise some writers seem to assume that the

item "used in the arts," which is always given in the

annual compilation of coin in the country by the Mint

inpludes the entire consumption of the country. That item

covers nothing but American coin, which, according to the

Mint method of making up the total visible and invisible

stock, is, the o^iiy porliiop of the consumption which needs

to be de^uc^ed. Mr, KimbqiU's coin and bullion statement

for January 1, 1887, with th? cb^^es, inftde during the

year 1886^ is as follows :

f.' • UniiedStaUa Ctotn, GoM. mivir. Total.

Stock of coin Janu^ 1. 1^8*5

CaluaKd for calendar yeiir U»84

t

534,235,453

28,9iS,S4«

960,135

293,293,878

S2,'08«,709

440,802

*
827.529,335

61,032,251

1,400,937

Total 561,141.130 825,821,383 J:89,?!i2,5l3

Beposltvol United States 03ln ... 445,743

S,50C,000

784,916

200,000

1,210,659

3.700,0 JO

Total 3,945.743 9ii).ni» 4.(110.659

Stock of coin January 1, 1887

Bolli- n In the mints and ussaj

olBceaD^ 31,1886

66l',19a,887

8I,431,S«3

3i4,858,4B7

•7,033,391

885,0J1,'S54

88,464.653

Total metalllo (took Jan. 1 , 1887 .... 641,626.619 831.889.858 973,516,507

Ouin«rsk<l>.

Treasury
National banks...

8tate banks
other banks and pri-

vate hands

Total coin.

•89,980,091

tl63,0t0,6<15

I 24,734,684

292,439,01';

Full Legal
Tender.

+71,269,563

S 11,183,377

1

!• 167,258,865

J

249,671,810

Subsidiary.

2dBo.!251WI0.935

2,789,514

46,724,208

TDt=i Gold
and SUv«r.

96,020,503

13,942,891

,"5-132'

813,983,073

186,901,494

16e,98B,BMi

531,156,804

14,8*6,407 885,041,854

•Coining value. In tU« Treasury sialemetit of " assets and Uiibili-
tlet.," as In previmiB Mint sttiteini'ni« of circiilatlon, the stock of silver
bullion on baud In mints and aasayofilcts Is rcproseufed by Its oojt.

These are very large totals. The distribution or loca-

tion of the stock of coin (that is omitting the bullion in

the Treajury Jaiairy I ai givja abova) is a3 follows.

• Exclusive of outstanding jrold certiflcates ($97,215,605).
t Exclusive of outstandlusf Kllver certitiiatee $',17,246,670).
t Includes Treasury and Clearing Ho no eertilicates ($30,183,260).
includes silver eertilicates ($3,690,225).

Il
Rejiorted to Comptroller of the Currency by S49 State banks at cloae

of llscal year 188S. Includes silver.

According to the foregoing there were $292,439,047 of

gold coin in the hands of the people at the date mentioned.

Mr. Kimball endeavors to exjilain this item by dividing

up a considerable share of it between California and sav-

ings institutions. We can hardly agree with him in that

portion of his investigation. Savings banks hold very

little gold indeed. They have no use for it, and as it

would be an absolutely dead asset, we cannot presume that

they would keep it in any amount locked up in their vaults.

In fact, the cash holdings of savings banks as a general

rule are merely a deposit in a National or State bank.

They keep on hand—that is, in their own vaults—only about 1

sufficient cash for their daily needs. Hence, if the stock of

gold in the country to-day is 641^ million dollars, as shown

above, we can discover no way of avoiding the conclusion

that about 292| millions of it must be in the hands of thoj

people. And as one scarcely ever sees a gold piece of any

description in active circulation, the question naturally

arises—where is it all ? May it not leave the country ii

unrecorded ways ? May it not go out through Canada, ofl

which movement no record can be kept ? Is not somfl

such explanation the presumption ?

We also have to take exception to Mr. Kimball's

statement of the stock of " money " (currency) in

the country. We refer to the summary covering paper

and coin of every description, according to which the

total currency is made to reach $1,879,919,935. This

summary, we are aware, follows the customary form

which has long been in use in Mint reports. But

age cannot make any method correct. The obvious

objection to the statement is that it calls both the sub-

stance and the shadow currency. That is to say, it

includes all the coin and bullion in the country, and then

counts a considerable portion of the coin and bullion a

second time by including its representatives, gold and sil-

ver certificates ; again, it includes all the legal tender;*

there are, and then re-counts them in part by including the

certificates of deposit for legal tenders. We can see but

little more of reason in this method than the Census-taker

would exhibit in counting a man and his photograph as two

men. Conceive, for illustration, that Secretary Fairchild

should increase the gold and silver certificates in the

Treasury 226 millions of dollars this month (that is to the

full extent of his holdings of gold and silver July 1) and

the next month retire and destroy the same amount.

These operations on the theory of the Mint Bureau would

be an increase and decrease of the currency and would

cover a most rapid and violent inflation and contrac

tion, and yet conimerce would not know or show a

sign of it, and the total Treasury cash would not be

changed for a moment to the extent of even <Dne cent by

either or both transa,ctions. Surely that must be a kind

of "money" too unsubstantial and shaciowy to meet tli«

needs of these days.

This brings up the only remaining point we shall refer

to at this time, and that is the circulation per capita which

is always apparently made much of in Mint reports. We
do not me»n to bo critical, but wo never soe that summary
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in an olTicial paper without regret. No Oovernment docii

ment sliould encours'^je error, and yet standing alono such

a statement is wholly misleading, a kind of a snare set by

inflationists to catch the votes of ignorant men. "What

could convey a more inaccurate impression to the average

countryman unfamiliar with finance than to state that the

circulation in France is now $50-75 per capita and in

America $31-86 per capita. IJusiness transactions in

Franco ovorywhcre, both largo and small, are conducted

mainly by means of gold and silver ; in America transac-

tions, except the casli retail trade (and the cash transac-

tions even in that department, arc by far the lesser portion)

are conducted by means of chocks, and this is not only

true of the large cities, but is rapidly becoming the riile

even in smaller communities, for banks are forming

ever3rwhere in the United States.

If tlierefore one desires to make a correct comparison of

the per capita currency condition of France and America

one ought first of all to know the average amount of these

checks that pass in this country during a period in which

we may suppose the other currency changes hands once.

Checks are our chief reliance, and in such a comparison

should of course bo counted. One may gain an approxi-

mate idea of, or at least a hint as to the total, by taking a

week's average of the bank exchanges which we publish

constantly. To be sure those figures only cover a few cities,

and only about ten per cent of the population, but they

include the larger communities and a considerable portion

of the transactions. Last week's total exchanges recorded

by U8 reached about 1 1 thousand million dollars. If wo

call the weekly average of those few cities one thousand

millions we ought perhaps to increase that average several

times to cover the whole population, and show the crea-

tions of that kind of currency actually passing from one

individual to another each week. But even that total ought

perhaps again to be largely added to if one would make an

approximate comparison with the work done by other

currency, the whole of which does not on the average

probably change hands oftener than once a month ;
or, to

express the idea in other words, the availability for com-

mercial purposes of checks made at the moment and place

wanted may be presumed to equal several times the same

amount of currency scattered over the country. However,

for this occasion let us simply estimate the total checks

used in the United States as equal to or furnishing three

thousand millions of circulation, an item which is wholly

omitted from per capita statements and to correspond with

which France has nothing at all. Using the Mint figures,

and adding these exchanges by means of checks as esti-

mated, we should reach the following result.

CoimtTiti.

Ctreulatton Per Capita.

aold. sarer. Paper. Clucka. Total.

»2r05

»10-8«

$19 53

tS'RS »I5-37

Nil.

«51-7a

ISO' 79

Cnlted States. tM-SS

The foregoing is of course a rough estimate, but we

think so far as representing the situation in tho United

States it comes short of the truth. As shedding light on

the same subject wo would recall the investigations and

statements prepared by Mr. John Jay Knox when Comp-

troller, respecting the proportion of checks and currency

of different kiuds which enter into bank deposits. The

results he obtained are striking and suggestive. But our

purpose will bo attained if we shall only have put others

on the inquiry, so that in tho future should it be found

desirable to publish official per capita statements of circu-

lation the compiler will not omit checks, tho most import-

ant item of all. The aim of a public document is to

instruct the public, not to fall in with and encourage its

•rrors.

OUR BREADSTUfFS EXPORTS.

It will probably be a inrprise to most penona to hear thM
our wheat exports are now on a scale almoei never beforA

equalled. The Burean of Statistic* at Washington has this

week issued the Gguregfor the month of Judp, and as they

cover the last month of the GovernaeDt fiscal year, it will

be well to dwell for a moment on the results disclosed.

In June we exported of wheat 12,M8,459 bashela

(against 9,046,795 bnsbels in the corresponding month

last year), and of flour 852,619 barrels (against 813,778

barrels), or a total of wheat and flour of 16,120,379

bushels. This is at the rate of over 193 million bnsbels a

year, a figure which has never been reached in any twelve

months period in our history, though a close approach to

the same was made in the fiscal year IU81 and also in thi

fiscal year 1880. If these large shipments marked tho

beginning of a new crop movement, there might be reason

for thioking that that accounted for the magnitude of the

exports. In point of fact, the wheat going out is from

last year's crop, it being too early yet for the new crop.

Of course it will be contended that the shipments are

large because of the collapse of the cornering operations at

Chicago, and in part this assumption is correct, though it

was only in the last half of the month that that circum-

stance came into play. In tiuth, however, the exports

have been heavy all through the year, and it is to this

feature more particularly that we wish to direct attention.

It is commonly supposed that the corner seriously inter-

fered with the outward movement, and undoubtedly

it did reduce shipments to some extent ; nevertheless

exports have been free and large through the whole

twelve months, the necessities of Europe being such as to

make recourse to our supplies quite unavoidable. In an

article in the Cuuoxicle of September 18t,h last, we
pointed out that the indications were unmistakable that

the outside world would require large amounts of wheat

from us, and that this assured us a good market for our

supplies, if only we did not repeat past errors, and fix

prices so high as to shut out intending buyers. It is

gratifying to find that the prospect then held out as to the

demand has been realized, and that clique manipulation

has proved less hurtful than on other recent occasions.

To give an idea of the magnitude of our wheat ship-

ments in the twelve months, we need only say that

the total for this period foots up no less than 100,809,212

bushels, besides 11,328,872 barrels of flour, being a grand

total of 151,789,136 bushels. la tho previous year the

exports reached only 94,565,793 bushels, so there has been

an increase of over 57 million bushels. Not only that,

but the total is larger than in all other years, except two,

namely in 1879-80 and 1830-81, when the exports were

respectively 180,304,180 bushels and 186,321,514 bushels.

The foreign consumer secured these supplies, too, at reason-

able figures, for the average prica of the wheat shipments

is only 89 cents per bushel (the average in 1885-6 having

been 87 cents, and in 18 S4-5, which was the lowest, a

little over 86 cents), while the average per barrel of fljur

is lower than in any other year, or only $4 52. Tae fol-

lowing shows the wheat and flour exports and av rages,

as well as those of corn, for fourteen years, and also the

production of both corn and wheat in the same years.

The figures for 1836-7 are not final, some minor points

not having been heard from. Allowance for a small

increase in them therefore should be made. As it is,

however, they are sufiBciently close for comparison, and

we only make this explanation in order that when the

subsequent corrections are made there will be no mis-

understanding of the reason for the change.
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Pnvio't Staton's

Crop*.

"74.

•78.

•76.

•77.

"78.

•79.

•80.

»8J.

•84

<8e

•86

*7.

Wteat.

(,000>
omW'd)

(,000»
omitted.)

Bush
881:894

309,102

S9e,13«

28B,S5e

964.194

420.128

4S8,48S

498.S49

Btwh
932,274

SSO.HS
1,821.069

1.283.827

1,342,658

Qxmntitia Exported.

Tr?«at.

Bmh. » Bbli.

71.039,988 1-428 4.094 094

63,047,177 1124 8,973,128

68,073,122 1-242 8,936,812

40,325.611 1-166 3,843.665

72.404,9.11 1-338 3.947,383

1388,2181 122.383,936 1068 6,629,714

i'754!b91 158.262,795 1243 6,011 410

1 717,484 160,665,477 I'llS 7,«4%

1194.9161 98,271.802 1188 8,915,686

604186 l!617lo26ll06,386,828 1-12: 9,205,664

421086 l,651.fl66{ 70,34».012,l-066 9,152,260

612.763 l,7»5,f28 84,653,714 0- 862 10,648,148

867,112'l,936,176! 67,759,209 0-870 8,179,241

457.218 1.665,44lil00.809,21a'0-89111,328.8:2

Avge
per

AvgeWot.Wheat
V" ofu* Flour.
hhl.

Buslu Bush.

7- 146 80,463.361 34,434,606

6-001' 70,926,253'28,85S,420

6-2081 72,782,086 49,408.672

B-479 55.3;2,l04i70.860,SI83

6-858 90,167,959 85.461.098

6-252'l47,6«7,649 86,296,262|-471

5-878 ISO.304,180 98,169,877|-543

5-669 186,8-21,514 91,908,175-552

6-149ll2I,892,889j43,184,916j-688

5-966 147.811,316|40.586.'S25,-684

6-688jlll,634.182,45,247,400|-611

4-897,132,570.366 61,834,416, -610

4-700 94,565,793 63,655,433-499

4-617|161,7t9,136l39,724,999,-480

$162,426,194, aa stated in the advance Btatement from

Washington issued this week, but there are certain minor

items and ports not embraced in this which will probably

raise the final total to over 165 millions.

VALUEB OF E-SPOETS.

Ji^cal Tear
ended

JotkSO.

* Fiscal year ended June 30

.

It will be seen that in the case of wheat at least there

is little direct connection as a lule between production

and exports, and also that price does not always control

the extent of the shipments. Indeed as regards the lat-

ter feature, it is interesting to note that the heaviest

exports have bean in years of high prices. Thus for the

180 million bushels in 1879-80 we received an average of

$1 24, while in 1885-6, with the average 37 cents less, the

exports were only 94| million bushels. The price was

high, too, in other years of large exports. A mere state-

ment of the facts in this way, however, is misleading and

may encourage inferences that are not warranted. There

is certainly no ground for the assumption that when there

is a heavy foreign demand, we can ask any price we

choose for our surplus. Rather if there is any lesson that

the above figures teach, it is that nations, like individuals!

can not afford to take advantage of buyers' needs. By

holding prices high in the early years we placed a pre-

mium on wheat raising, inducing the whole world to go

into it, with the result of cutting oS some of our market

and bringing prices down very low. Now, with so

many competitors on every side it will be neces.

sary for us to sell at moderate figures, in order to

retain our position in the export trade, and a return of

the high prices of 1879-81 must therefore be regarded

as out of the question. Tbis is taking a broad view of

the matter, in the light of the effects of a wrong policy

upon the country's interests. Bat from the standpoint of

the speculator the policy of attempting to force con-

sumers to pay high prices is still more shortsighted, for

every such attempt in recent years has failed of success

,

the latest effort having been the most disastrous,

although undertaken at a time when foreign consumers

were more than ordinarily dependent upon us.

It will be noticed that corn, unlike wheat, shows a large

falling off in the exports, the total in fact, being the

smallest of any year since 1874-5, reaching only 39,724,-

999 bushels, against 63,653,433 bushels the year before

nearly 92 million bushels in 18S0-1, and over 98 mil-

lion bushels in 1879-80. But in part explanation it should

be remembered that the yield of corn last season was greatly

reduced. It will be noted that the corn that did go oat

went at a low figure, the average per bushel being only 48

cents, which is tbe lowest yearly average since 1878-9.

Probably at a higher price more would have been sent,

but the world has evidently been educated to expect low

prices, aad will not readily accastom itself to any others.

The falling o£f in the corn shipments has tj that extent

o&et the increase in wheat, but nevertheless the value of

the total breadstuffs exports is some 40 million dollars

greater than in the previous year. Wheat, flour Jand

corn are the principal items in these shipments, and

the following will show the value of each in the last

fourteen years. We give the total breadstuffs exports at

1874 ...

1875...

1876...

1877 ..

1878...

1879 ...

1880..,

1881..

1882 ..

1883..

1884..

1885..

1886..

1887 .

101,421,450

69,607,863

68,882,899

Wheat
Flour.

29,258,094

23,712,440

24,433,170

Totta

TTTlfat,

Total

Wheat A
Com.

'total AU
Brtadgtuffi,

47,135,562121,663,947,

96,872,016,25,095,721

130,701,079 29,567,713

190,646,808!35,333,197

167,098.485i
46.047,257

112,929,718:36,375.058

180,679,553 24,7«9,951'l68,449,S04

83,880,303 24,456,087,107,777,240

92,816,869 38.268,280 126,081.649

68,799.509 41,621,24^1110,420,754

121.907,737|l8,0S0,358J 169,998,095

]60,268,"0-j|40,855,12o!200,923.912

225,S79.502|o3,-298,247 279,177,749

212,745,742 50,702,fl09

149,804,773!28.S45,S30

110,879,341 54,8-«.459ll74,703,800, 27,756,082

75,020.678 51,189,696 126,166,874

72,933,097 ,
52,146,336 1 125,079,433

50,262,715i38,44a,655j 68.706,670

8K803,761.61,174,598|l40,978.359

27,648.044

•38,003,863

31,730,922

19,069,152

26a,418,4U

178,150,603

202,459,882

153,814,418

153,083,296

120,436,592

160,047,511

160,528,718

110,654,072

130,045,040

116,930,011

180,700,408

209,587,998

286,764,807

269,568,720

182,005341

207,478,838

162,544,718

180,870,881

125,846,668

'162,426,194

* Some 3 mUUon dollars must be added to this to cover minor Items not

yet reported on.

At 165 millions, the total for 1886-7 is the heaviest

since 1883, when, however, it was 42 millions greater.

As compared with the best of previous years—1880-1

and 1879-80—there is in the one case the large falling

off of 104 million dollars, and in the other case a falling

off of over 121 million dollars. The reason for the heavy

contraction is found chiefly in the great decline in price
j

in the case of corn there is in addition the diminution in

the volume of shipments. As the decline in price must

be regarded as more or less permanent, there is little

likelihood that our breadstuffs exports will soon again

reach the extraordinary figures of 1879-80 and 1880-81.

RAILROAD EARNI.NQS JN JUNE AND THE
HALF YEAR.

As indicated by our preliminary figures last week, the

June Btatement of gross earnings is of the same favorable

character as its predecessors. Neither in amount nor in

ratio is the increase as heavy as in the months immediate-

ly preceding, but that fact does not possess any special

significance, for it must be remembered that in June,

almost for the first time this year, we are comparing with

really large earnings in the preceding year.

In reviewing the Jane, 1836, statement, we at the time

pointed out that it was the best exhibit it had been our

privilege to record for a long while, and that this was tame

not only as regards the amount of increase, but also as

regards the fact that the gains were so general—extend-

ing to nearly all sections and classes of roads. The gain

then on sixty roads was $2,058,990, and forty-nine of the

sixty roads contributed to this increase. This year we
have a further gain of $3,199,776 on 113 roads, and only

18 of the 113 roads show a decrease—a noteworthy

record of continuous improvement. Of course in the

years preceding 1836 the June result was indifferent or

unfavorable, but that does not diminish the importance

or value of the successive gains now. Here is a summary
of the June results for eight years. It will be seen that

in 1880 and 1881 the increase was even more striking

than now.

liaeage. BarrUni/t.
Increateor

DecTtat.
Period. Year Tear Year Tear

Oiven. Preceding. Oiven. Preceding.

mie». MtlM. * %
June, 1880 (42 roads) 18,164,772 13,249,394 Inc. 4,915,378

June, 1881 (43 roaUs) 82.119 88,606 17,058,006 13,06S,485';nc. 8,989,621

June, 1882 (57 roads) 43,851 40,341 22,848,188 2-i,806,081 Dec. 158,528

Juno, 1888 (70 roada) 68,398 51,180 26,764,042 21,656,359 Inc. 1,897,68B

June, 1884 (67 roads) 45,976 43,156 19,221,245 20,032,926 Dec. 811,681

June, 1686 (49 roads) 41,240 40,813 15,237,167 10.041,732 Dec. 807.695

June, 1886 (60 roads) 47,402 46,776 20,051,830 17,992.840 lac. 8,068,990

June,ie87!ll8ro.id8) 82.6-^3 69,002 27,i77.658 24,377,882 Inc . 3,199.779

i
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QKon aAaamoa uio im,BAaB m junb.

Kame of Road,

On-n Maminoi.

Atoll. Topoka A 8. Fe.
Atluiitio .^^ I'lu^ltlf

ButtaloN. Y.A FUll..
Bull. Itooh. API«t8b..
Burl.L'wl. Kai>. * No..
Cairo Vino. A Chlo...
California 'iuutlutrn..
Canadlau I'aoltlu

Cape F'r A Ya<lkln V.
Central of Iowa
Clies. «Olilo

Ellz. I.«x. ABlitS'y.
Cbea. Olilu A »u. W...
Chicago Sl Atlantic .

.

Ohlo.di Kasteru 111....

Oblo.Mllw.A8t. Paul.
CUlo. A West Mloli....
Clu. Hum. A Dayton.
Cln. Iml. 8t. L,. ACli..
Cln. Jaflksou A Mack,
can. N.O. ATex.Pao..
Alabama Cit.t4outli..

M.O. ANortli Kaflt..
VlokHli.A .Meridian.
Vlokab. Hh. A Pao..

Cln. Rkli. A Ft. W ..

Cin. WaHb. A Bait....
Cleve. Akron A Col . .

.

Cleveland A Canton.
Clev. Uol. Cin. A Ind.
Clev. A Marietta
Col. A Ciu. Midland..
Col. Hook. V. A l"ol..

l>env. A KioUrande.
Denv. A K. O. West..
Det. Bay V. A Aljiena.
Detroit Lane'K A Nu.

.

BaatXenn.Va. AUa..
*£vauAV. A lud'uap'H.
Evausv. A T. Haute.

.

Flint A Pere Marq .

Fla. Ry. A N»v. Co .

.

Ft.Wortb ADenv.C'y.
GeorKia Pacitto
Qr.Kaplds A Indiana.
lOranu Trunk of Can.
OuUCol. A tj. Fe
Houston A Tex,Cent.
Ul. Central (111. DIv.)
(Soulhern Ulv.)
Ced. F. A M
Dub. A Sioux City.
Iowa F. AS. C

Ind. Bloom. A West..
Ind. Ueuatur A Sp. . .

.

Kan. C. Ft. a. A «ulf.
Kail. C. Sp. A Mem . .

.

Kaa.C. Ulln. ABp...
Keokuk A Western ...'.

Kingst. A fcuibroke.

.

ISJiu Krie A Western.

'

Lebigh A Hudson
liOng Island i

Loulsv.Evans.A St.L.
i4>ul8rllle A Nasbv. . . I

LiOulsv.N. Alb.A Cblc.
iouis. N. O. A Texas.
Manhattan Elevated.
Mar. Col. A Northern
Harq. Hough. A uu..
Memphis A Cliar'ton. <

JMexloau Central I

JMex'u .Nat.(8o.Dlv.).l
Milw. L. Hh. A West..!
Milwaukee A North..
Minn. A Northwest..
Miss. A Tttiiuessee .. .

1

MobUe A Ohio
Nasb. C. A 8t L ....I

N.Y.Ceut.A Harl.K..
N. Y. City ANorth'n.i
N.Y.Out. A West'n..
Norfolk A Western...
Northern PaulUo
Ohio Suutliern
Or. K'y ANav. Co....
Peoria Liec.AEvansv.
Blob. A Danville

Va. Mid. Div
Char. Col. A Aug...
Col. A Oreenv. Div.
West. No. Car. Div.
Wash. O. A W
A*bv. A Spar. Div.

Be Joseph A Od. Isl.

.

Bt.L. A.AT.B.iu. line
Do inranohea)

St I^ouisArk. A Tex..
St. LouinASau Fran.

.

St.Louls Van. AT. H.
8t. P»:.l A Duluth...
St. Paul Minn. A Man
Shenandoah Valley ..

South Carolina
etaten Isl'd lUp.Tran
Texas A Pacmu . ...
Tol. A. A. A N. Mich.
Tol. A Ohio Central
Waba.'<h Western
Wheeling A L. Erie..
Wls'yonnin Central ...
Mlnn.St.Cr'x A Wis.
Wis. A Minn

1887.

i
1.&'J 1.370
•2aH.8:is
aao.oou

217.44b
til.4^8
97,475

l,0.:0,OtKi

03.U21
381,4411
87,825

14a,124
I77,5l»2
167.S0S

2,l'J0.l)Oi

I0i>.0'.!5

2tiO,bl7
209.317
35.10s

270,1.^8
117,868
46.8U'.!

30,89y
31,8^1
3 1,647

158,771!
50.3b&
3U,I41

3l4,yU>l
2::, 170
24.45'J

191,078
648.149
90,050
50,814
yb.llb

392,J43
13,3Jb
7:i,46j

2:^3.708
81,033
43.901
85,730
195,319

1.436,881
175,220
161,361
681,963
260.843
11,130
67,8:^8
49.783

197.99fc
30,018
194,313
15»,330
15,709
24.2o3
1 8,662

160,361
ai.eyi

321,166
84,551

l,237,7oOi
188,898'
l08,Z2tf:
674,524

6.DP7i
134,9871
lll,7o.'>
353,6451
34,2o4;

344,4391
71,628-

115,811
24,60j
165,442
241,071

2.847,614
49,281
128.059
308,68.1

1,101,141
36.708

423,750
63.928

301,000
125.000
43,2C0
26,50<>
51.400
8.800
4.500

81,318
97,201
63,270

187,1921
457,5 34
281,eee
164,t65i
6 13.080

1

73,Ot'0|
61,6l8i

102,148
360,478
39,770'
77.491

5S9,868J
61,698

174,87a
39,71t
78,674

isse.
lner*a§t or
Dtenait.

•
1.252,754

12.'.. 197
226,560
89.034

218,124
S4.889
56.430

89S.02i>
14.723
97.459

322,799
6;,41I

122.606
122,736
134.285

2,064.222
110.(109
222,31b
193,667
32.855

232,06:
88,345
40,315
32,48b
26,44b
29.91b

14li,20v
47,914
33,147

301,343
23,287
28,379
163,300
555,386
89,428
25.036
96.717

320,39s
10,441
66.521

169.733
76.807
30.135
49,45b

161,078
1.342,54o
161,358
136,783
536.751
256. J2.'

16,161
8i,113
46.4211
196.9341
28,2621

176,283
124,4911
18,932
22.631
14,139:

134.348

1

14,6081
295.539
62.505

1.121,192;
142,1431
101.6781
644,5301

3,531

1

134,6191
84,s53

274,7e4
84.417
236.132
47.653,
43,39ol
22,949

144,505
178,139

2,661.24.
46,666

122,286
201,844

1,077,356
33,690

481,735
56.921

269,834
121,908
44,480
21,052
44.028
8,300
1,800

88.077
93.162
53,270

126,234:
419,467
227, 46 J

154,008:
479,694
60,000
62,419
82,485

39«,376
26,979
62,872|

405.510
50,326!

152,3001
24,956
13,788:

•
(-208,622
+ 103.638
—0,560
+03,371

—678
-(6,599

-t-41.045
H2l,077

-(-3,362
—3.535

-<-a8,647
-(-20.412
-(-22,518
+ 54.856
+33,223
+55,778
—1.584
+38,301
+ 15,650
+2.253
+ 38,391
+29,323
+6,487
-1,587
+5.373
+ 1.737
+ 12,572
+ 2,451
—3,006
+ 13.621
—1,117
—3.927
+27.778
+ 92,763

+622
+25.808

-601
+71,945
+ 2,917
+5,941

+53,975
+4,226
+ 13.766
+ 36,288
+34,^41
+94,337
+ 13,862
+ 2l,.57s
+45,212
+ 3.913
—4.031
—13,285
+3,362
+ 1,065
+ 1.756
+ 18,030
+34.839
—3.223
+ 1,602
+4,523
+31.016
+ 7,033

+25,617
+ 22,u46
+ 110,508
+46,755
+ 6,551

+29.994
+3,067
+368

+26,902
+78,881

—153
+ 108,30."
+23,976
+72,221
+ 1,660
+ 20.93/
+ 62,932
+ 183.369
+ 2,616
+5,773

+ 106,845
+23,786
+3.018

—57,985
+7,007

+31,l6t
+3,092
—1,289
+2,448
+7,372
+800

+2,700
—3,759
+ 4,03i.

+ 10,000
+ 60,958
1-38,117
+54,19a
+ 10,057
+ 133,3i6
+ 13,000

—801
+ 19,663
—35,898
+ 12,791
+ 14,619
+ 124,358
+ 11,372
+ 22,573
+ 14,762
+ 64.8J6

MtUaot.

1887. 188«

2,550
818
663
294

1,039
265
311

4,465
104
S09
602
139
398
268
247

6,267
413
354
297
127

1

3361
295
196
143
170
86

281
144
161
391
106
701

324
1,317!
369
168|
268

1.098
138!
14b
361
574
194
356
396

2,924
920
513

1,169
794
76
143
184
.^32
152
389
282
174
148
115
548
6;>

354
253

2,023
520;
611
32
37

160:
330

1,236!
350
573
243
345

1

100

!

6871
600

1,4411

321
633!

3.001
128
742
254
774
355
37o
296
290
50
70

252
195
188
735

1.012
455
225

1.853
255
247
21

1,487
172
213

1,044
186
441
107
176

2,418
818
663
294
990
266
278

3,527
155
509
502
139
398
268
247

4,933
413
364
342
110
336
295
196
142
170
86

281
144
161
391
106
70

324
1,317
368
100
261

1,098
138
146
361
534
144
317
396

2,918
653
513
963
711
75
143
184
532
152
389
282
174
148
US
648
63

354
253

2,023
477
611
32
i7
160
330

1,236
350
551
221
109
ICO
687
580

1,441
54

321
511

2,741
128
742
254
774
366
o73
296
274
60
70

252
195
138
735
871
465
225

1,503
255
247
21

1,487
130
213

1,044
186
441
107
54

Total (113 roads)... 27.577,658 ^4.377,8321 +3.199.776 62.623|59,002

* Includes throe weeks only of June In eaob year.
t For four weeks ended July 2.
J Mexican currency.

We have stated above that the Jane increase is not u
large aa that of most other montba this year. Really

however the difTorooce is^leu^than might be expected in

view of the difference in the comparicon—the increaae

shown by our statements last year in March, April and

May, having been hardly more than nominal, so that in

those months this year we were not comparing with heavy

Qgares. As it is, the gain in June now amounts, as stated

above, to $3,199,776, or about 1.3 per cent, whereas for

May the increase was $.3,5.37,801, for April $3,398,657,

and for March $1,184,370, the ratio of increaie in thaw

month ranging between 15 and 17 per cent. Below we
give the monthly Qgures back to January.

i^rtoS,
ItSUat*. Xamtnm. IiwraoMor

Dtcnam.
1887. 1886. 188T. 1886.

JfiiM. MOM. • « t
Janoarr (97 roadi) .

.

S6,1S7 6.3,098 8a.ie»,e(» 18.ar7l.(N0 Inc.S^amjBM
February (101 roads) BS,ew 68,880 80,'M3.alW 10,080.070 Inc. U88.78S
Maroh (ill roads). . 61,901 88.864 88.781.819 »«,B07.Sie Inc. 4,184,ST0

AprUdOa roads).... •0,607 57.481 88,088,448 8«,68a,780 Int. »M»jm
May (loa roads) 60,0«S 67,151 88,188,888 89JW4J8I Inc. 3.Se7.8m

Jane (113 roads) 63.693 B0.OO3 87,STr.eB« 84.3T738Z Ine. t.lM.Tm

It may be supposed that the Increase in June is in great

part the result of favoring movements of agricultural

staples. There is a foundation for this impression in the

liberal way in which wheat flowed into Chicago in the

early weeks of June, owing to the stimulus afforded bj

the corner then ia progress in that cereal. But only a

cursory examination of the statistics suffices to shov that

the increase from this source was oSiet by losses in other

cereals—notably in corn and oats, and particularly in the

former. The gain in wheat was really something striking

and hence it follows from what has baaa said that the

loss in the other cereals must have been no less striking.

Our figures show that during Jane 5,295,964 bushels of

wheat were received at Chicago. Tae signiSoanca of this

will appear when we say that in the same month o( 1386

the receipts were only 586,641 bishels, in L885 1.832,937

bushels, and in 1884 669,919 bushels. Tuis heivy move-

ment of wheat of course was an important benefit to all

the roads concerned in it. Baton the other hand the roads

carrying corn and oats—and many of them are the same

as those carrying wheat—sustained a very heavy falling

off in those items of traffic. Thus while last year in

June Chicago had corn arrivals of 7,182,881 bushels, in

the present year the arrivals of that cereal were only

3,339,289 bushels—a falling off of over 3| million bush-

els. The receipts of oats were but 3,373,244 bushels,

against 4,042,790 bushels in 1886, 4,183,243 bushels in

1885, and 4,652,140 bushels in 1884. Taere was also

some falling off in the minor cereals, and the result is

that taking all the cereals together Caicago's grain

receipts stand only 69,000 bushels greater th»n a year

ago and over 600,000 bushels below June, 1885, as wil 1

appear from the following table.

BECGITTS AT CHICAGO DUBIHO JUNE AKD SDfCK JAK. 1.

June. Jan. l to June 80.

1887. 1886. 1883. 1887.

12,130,787

1886. 1886.

Vhest. bosb 6,896,964 686,641 1.832.ie; 8,614.642 10,lld.8»S

;orn.. bush. 8339.889 7,182,891 0,818,364 80,743,943 26.839,287 30318,648

Oats... bush. 3,373.214 4.IX2,790 4,183,84il 13,043,618 17.253.965 18.614.048

Rre....bnsh. 38.«0I 1.1.985 93,112 388.686 317.106 740.000

Barler.baata. 133.885 246.91)6 159,604 4,181,633 4,634,307

50,07»,848

4.641,880

ToUl grain. 12,l74.a(« I8,105,«23 18.785,168 86.266,446 64,330.8»7

nour...bbls. 891,788 27»,ess 878.604 8,966.166 1.643.081 3,333,843

Pork...bbl8. 1.873 1,848 l,28i 4ll,76» 9.918 89379

Cnt in'M.lbs. 16,988.609 18,987,336 13.181.036 118,688,476 78.778.310 n37B3»
Lard.... lbs. 8.066,4in 10,588.338 6.666,080 50,013.666 38.306.37U 97.900,047

LlTehORSNo 464.006 679.809 680.960 2.530.717 S.39IJi7B a 1 50.888

As the corner was carried on at Gnicago, and tua ten-

dency of wheat therefore was in that direction, it is the

roads running to that point that have chiefly gained from

the increased movement of that ctreal. In fact the cor-

neF operated to reduce receipts of wheat at both Mil-

waukee and Duluth. For instance in the five weeks

ended July 2, Milwaukee received only 646,310 bushels
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this year, against 1,173,596 bushels Last year, while the

receipts at Duluth in the same time were 998,705 bushels,

against 1,529,562 bushels, though the latter port received

242,594 barrels of flour this year, against none last year.

At all the other principal interior towns, however

—

St. Louis, Toledo, Detroit:, Cleveland and Peoria

—

the wheat receipts were heavier than a year ago,

though the explanation of this is doubtless found

in the increased yield of winter wheat last season.

We give below our usual statement of the flour and grain

receipts at the leading "Western ports, covering the five

weeks ended the 2d of July, and from this it appears that,

besides Chicago, Toledo and Detroit have lost largely in

corn and oats, and Peoria in oats. Taking the eight ports,

together, there is an increase of 200,000 barrels in the

receipts of flour, but the grain receipts stand at 20,775,939

bushels in 1887, against 21,691,732 bushels in 1886, a

contraction of about a million bushels.

RECEIPTS OF FLOUK AND ORAIN FOB FIVE WEEKS ENDED JULY 2

AND SINCE JA^UAUV 1.

JToW, Wheat, Com, OaU, Barley, Rye,
(661..) (.bush.) (tmsh.) (bush.) (fyiuh.) (bush.)

Chica^K^—
8 wks. June, 1887 <20,69'i 5.495,298 3,815,637 3,373,469 14R.798 36,l.i8

6 wks. June, 1^80 808,105 B15,c!70 7,6.50,487 4,209,3.66 249,295 4H,288
Since Jan. 1,1887 i!,»»S,«80 12,170.875 20,821,330 18.788,949 4,184,04" 270,882
Since Jan. 1,1880 1,663,548 2,615,133 25,587,218 17,371,948 4,505, 15B 318,685

MUwaukte—
5 wks. June, 1887 221,568 646,310 25,890 214,890 76,350 14,540
5 wks. June, 1886 Sil6,0»8 l,173,.59rt 87,440 177,285 6i!,93a 6,770
eince Jan. 1,1887 1,261,085 8.2<S,92B 556,703 1,197,740 1,064,788 75,180
Since Jan. 1,1836 1,789,411) 3,112,123 305,070 797,317 1,730,006 125,210

St.Louis-
6 wks. June, 1387 81,723 808,7*5 1,373,105 612,070 9,600 3,954
6 wks. June, l(-86 71,8>il 885,908 1,213,320 658,355 12,rtil 10,918
Since Jan. 1.1887 49 ..147 2,8i9,44J 9.310,401 3,372,280 981,852 105,930
Since Jan. 1,18-se »S6.668 l,78ii,589 10,364,337 2,866,886 475,153 158,931
Toledo—

5 wks. June. 1687 20.313 383,501 111,07) 15,065 7,900 955
6 wks. June, l''8« 20,086 247,609 »33,N74 85,129
Since Jan. 1, 18S7 133,«»7 1,722,501 1,232,13'J 98,478 iiflVsss 4<,293
Since Jan. 1, 1886 111,283 1,292,20J 3,842,020 300,072 96,801 27,768
DetToil-

6 wks. June, 1887 15,258 339.869 32,4^8 120,888 7,513
5wks. .lu. e, 188!1 l<.9e4 215,817 9a,192 219,904 12,341
Since J-n. 1, 1887 87.809 2,247,l!0B 1.023,183 675,702 487,861
Since Jan. 1,1886 73,970 1,539,605 l,&b9,198 936,9:8 374,248
Cleveland—

5 wks. June, 1887 2S.C98 187.7f2 101.913 154,198 42 242
5 wks. June, 1886 21,755 133,017 68,206 145,300
Sines Jan. 1, 18^7 106,293 1, 144,696 684.alb 722,808 96,336 4,082
Since Jan. 1,IS86 95,375 782,631 B01,iB2 601 ,5iO 110,403
PeoTia—

6wks.Jani>, 1887 6,123 50,700 628,6-.0 913,200 86,0"0 34,652
5 wks. June, 1881 8.518 21,760 478,-«10 1,038,380 81,1190 24,300

40.070 276.0-.i5 2,774,850 4,2ii9,22.-. 830,000 158,852
33,917 139,826 S,657,6i0 5,359,145 311.810 134,750

Duluth-
5 wks. June, 1887 212,591 998,705
5 wks. June, 1886 l,529,5h2
Since Jan. 1, 1887 382,378 3,B15,V3.'i
Since Jan. 1,1888 4,310,548

Total of rin-
D wks. June. 1887 1,085 169 8,909,760 6,086,762 5,402,780 288,198 90,499

833,9.18
554,>i03

4,322,5;!8 10,409, 09 6,413,708 888,906 9;,a72
5.481,647 10.221,313 6,318,397 270,096 181,90rHnce Jan.l, Insr 5,505,569 27,a.S4,70t! 36,li>i2,8->(i 29,061,270 7,'i21,B67 660,123

7s3,3l2
1,299,843

Since Jan. 1,1888 4,115,v:39 15,808,457 45,846,735 «,233,861 7,693,374
Since Jan. 1,1^85 4,S6S,f51 28,214,188 54,211,495 28,3K6,523 6,779,414

What we have set out above demonstrates very clearly

that there has been no increase in the grain movement
taken as a whole. With regard to provisions and live

stock, the figures for Chicago are incorporated in one of

the tables already given, and it seems that while pork and
cutmeats show a larger movement than in 1886, lard

records a falling off, and the arrivals of live hogs are

over 200,000 less than last year. As regards Southern
roads and the cotton movement, June of course is a
period of the year when the cotton traffic is at a mini-
mum, but it is well to note that as compared with the
corresponding month in 1886, when the movement was
rather large, there is quite a little falling off, the receipts
at the ports being only 11,815 bales, against 61,281 bales
and the gross movement overland 22,587 bales, against
40,157 bales. The following will show the receipts at
each of the outports.

BBOEIPTS OF COTTON AT gOCTnERN PORTS IN JUNE, AND FROM
JANDABY 1 TO JUNE 30, 1887, 1886 AND 1885.

Ports.
Junf. Since Januar

1887. 1886. 1885. 18S7.

128,272

eoo,5?7

63,298

6,803

1886.

Galveston bales

.

Indlaoola, Ac
New Orleans

8U7

6,297

899

4

1,60.1

22.883

1.816

8

882

03

4,349

5.5

38

166.254

Mobile

1885,

68,237

1.594

412.217

50,469

24,477

Ports.

Savannali

Brunswick. &c
Charleston

Port Roya). Ac
Wilmington
Morebead Cit7. &e

Norfolk

West Point. &o

Total

,

1,691

1

773

880

BO!

2

459

140

11,815

8,119

9,173
"0

331

10

11,93.«

6,806

61,281

337

73

49

2, '16

712

Since January 1,

1387.

138,728

6,049

41,024

5,809

18.988

B46

131.323

66.309

3888,

205!568

4,604

118.325

5,513

25,047

3,632

193,006

97,000

9.797 1.230,352( 1.488.000

1860.

113.090

2.280

W.SSl
3,124

10,696

1,689

114,288

44,131

917,633

With DO gain in grain or provisions, and a decided

contraction in the movement of cotton and live hogs, it is

evident that the improvement in earnings this year, after

an improvement the preceding year, follows from an
increased volume of general and miscellaneous traffic—the

result of active business—and also in some cases no
doubt from higher rates as a consequence of the enactment

of the Inter-State law. Tiiis latter has bean beneficial

in other ways, for it has done away with " deadhead "

travel, while the roads also save the full amount of the

concessions formerly granted to special shippers. As to

the more active general business, we have on previous

occasions pointed out the important part in it played by
the large amount of new railroad construction going on,

which acts as a stimulus to so many different branches of

trade, and need not dilate upon that feature again at the

present time.

In the case of individual roads or groups, the showing

is much the same as in previous monhs. The trunk lines

as a rule have moderate ratios of gain, while some of the

smaller roads in the Middle Western section—Ohio, Indi-

ana, Illinois and Michigan—make really excellent returns.

This is the section where railroad mileage is quite dense,

and competition active, and where the demoralization of

rates during the last trunk line war was most pronounced.

It is the roads in this section therefore that are getting

the most benefit from the maintenance of rates, and froai

the general activity of businets there. We have npt

space to mention all the companies that show large gains

in this section, but among those that are paiticularly dis-

tinguished in this way are the Hamilton & Dayton, the

Lake Erie & Western, the Evansville & St. Louis, the

Louisville New Albany & Chicago, the Chicago & Eastern

Illinois, the Grand Rapids & Indiana, the Flint & Pare
Marquette, and the Wabash Western (lines west of the

Mississippi), On the latter the gain is nearly $125,000,

or over 30 per cent. To show how the earnings of some
of these Middle Western roads compare for a series of

years, we have prepared the following table, going back

to 1882. It will be saen that while taking the twelve roads

as a whole, the improvement over other recent years is

comparatively slight, some of the individual roads make
a very good comparison, no less than seven of them show-

ing larger earnings than in any other year.

June.

Chicago & Bast 111

Chic. & W. Mich,,

Cln.Ham.tDayt'n
Cln.ln<I.St,L,&Ch,

Clev.C C.&Icd„,
Det. Lansing & No,

Evansv,&Terre H-
Flint & P. Marq,,.

Grand Rap, & Ind,

III, Cent. (Ill, Dlv,)

St.L.A.iT.H.m'nl
" branches

Total

1887, 1886,

t
167.50;

109,026

260,817

209,317

314.981

68.118

72.403

223,71

195,310

681.083

97.201

68,270

18S6,

t

134,285

110,603

222,816

19J,C0;

301,343

08,717

C0,532

169,733

181 ,078

536,750

93,; 62

53,270

t
118,812

117,266

210,'.^49

179,276

204,490

103,20j

55,611

161.100

157,873

520,487

87.638

47,534

1884.

$
123,577

12)3,038

216,628

102,438

8';0,049

100,834

52,544

179.343

180,720

474,058

81,725

44,801

1883.

2,391,471 2,11:9,452 2,069,265 2.084, 15i 2,S75,276| 2,234,606

t
144,143

135,731

252,313

199,929}

359,273

138.686

67,884

206,322

200,797

537,187

90,953

57,048

1882.

t
132,601

116,341

193,378

371,275

134,175

ei,cia

160,240

180,117

604,160

96,083

62,948

In the Northwest, the newer roads, most of which run

to the mineral regions of Like Supeiior, and nearly all of

which are operating increased mileage, show very large

gains, as heretofore. Oa the older and larger systems the

increase is much less ^coDspicuous", that on the St. Paul
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beiDg less than $56,000 (3 per cent), th«ugh ibe road

nevertheless shows heavier earninj^is than ever before in

that moDth. The St. Paul & Duluth also makes the

largest earnings on record. The Manitoba has quite a

large increase as compared with 1836 (?1.33,386, ornearly

28 per cent), but the total falls far below that of either

1882, 1883, or 1884. la Iowa the roads are not doing so

well, both the Illinois Central lines there and the Iowa

Central exhibiting a decrease. Iowa's corn crop last season

was quite short. In the following we compare the earn-

ings of five Northwestern roads for six years.

Jitnf.

Bnrl.Oed.IUp&N.
Cbic Mil. i, St. P.

til. Cent. (I'a llnei)

8t. Paul & Daluth.

cit. Paul M Inn. JkM

Total

1887. 1886.

t
«1T,44»{

2,120.000

128.741

l«t.086

018.080

- t
218,181

2,lie4.S82

Ul.OMl
1M,008
4;9.a»4

1888.

«
230,481

l,8<'5,4b0

138.786

12I.T8S

SII.RIS

8.3«3.3!)3' S.05S.T4SI 2,8nl).08«

1883.

I
211,287

l,ei»,481

148.188

ee.vos

861,391

».(Aa.'i9S 3.208.196 2,929,^73

As in all previous months, by far the best exhibits come

from Southern and Southwestern road?, and the roads

west of the Mississippi and Missouri Rivers. Among
these latter may be mentioned the Atchison, the Denver

&, Rio Grande, the Atlantic & Pacific, and the California

Southern. Djwn in Texas the Texas & Pacific has a los^

on account of the diminished cotton raovemenf, but the

St Louis Arkansas & Texas, the Fort Worih & Denver,

and the Hou.ton & Texas Central, all have improved

results. In the Southern Stales east of the Mississippi

'here are only one or two minor roads that fail to show

increased earnings notwithstanding the diminished cotton

tnovement ; in fact they nearly all have very heavy gains

both in amount and ratio. There is the Norfolk & Western

which has augmented its earnings of last year $106,845,

or over 52 per cent, while the gain on the Eiat Tennessee

is $71,945, or nearly 23 per cent. "We bring together

below the returns of nine Southern and Southwestern

roads for six years. It will be seen that every one of

these nine roads, shows for 1887 the largest earnings on

record. The Eist Tennessee as compared with 1882 has

nearly doubled its earnings.

June.

Atch. Top. 4 S. F.

Chesapeake &. Ohio
B. Tenn.Va. AGa..
III. Cent. (So. Div.)

IiOntaTille & Nash.

Mobile 4 Ohio'....

Norfolk 4 Western
Richmond 4 Danv
St. h. 4 San Fran.

Total 4.(M6,05S! 4,071.843) S.a36,2:8

'St. Louis & Cairo iuuladed in 1887 and 1836, but iiotln preTloua years

June completes the half year. "We have already seen

that every one of the six months showed a gain over the

corresponding month of 1886, the gain being smallest in

February, when bad weather this year reduced results.

"When we take the aggregate for the whole six months,

however, the improvement becomes very striking. On
the 111 roads included in our table, the increase reaches

nearly 24^ million dollars, equal to about 17 per cent.

Not alone thaf, but only seven of the 111 roads show dim'

inished earnings, the decrease on the whole seven reach-

ing only $222,351. Sjuthern and Southwestern roads

have done best as a lule. It should be borne in mind

that this excellent showing is made in the face of a

diminished cotton movement, a large falling off in the

receipts of live hogs (offset to some extent by increased

receipts of pork, cutmeats and lard), and a grain move-

ment at Western points not materially different from the

first half of 1886, a heavy gain in wheat being nearly

wiped out by a loss in corn.

••on aAiiwiMM >wia jfiroABT i to Jo** M.

frame of Jtoad.

Ati'Iilnon Top. A H. Fe ..

Atlmiilc A PaoKIc
BuIThIoN. V. .k riill ....
Biilfnlo Koch. A I'lttfi..

Burl.Ortar Kap. * No..
Ciilni VlDO«Dn»s ib C'blc.

California Boutlicrn
('jutwUan Paclfin
Capo Fear A Yadkin Val
Ontral of Iowa
Chfsapenlie A Ohio.....
KHz. lA^x.it Biit Sandy

.

ChPB. Oliio A 8. W
Chli'aKo A Atlantic
C'blc. A Knntt-rn riinols.
ClilcaKO Milw. A St.PauI
fnilca>fo A WiBtMlch....
CiD. iluin. A r>avton ..

Cin. Inii.St. L. A- (,'liip..

Ciii. JaoliBon A Macic ...

an.NrwOrl.ATex.Pac.
AlnliniiiaCJt. Soiitli'n..

Nfiw OrleaiiH A No. E..
Vtc1i8l>tirv A Meridian.
Viclisliurtt 8h. A Pac.

CIn. Klili. A Ft. Wiiyue
Cin. Waxh. A Baltimore.
Cievc. Akron A Col
Cleveland A Canton
Clev. ( ol. l:in. A Ind....
Clev. A llariitta
Col. A Cin. Midland
Ool. Hock. Val. A Tol...
Denver A Rio Grande...
Denver A K. (1. WcsTein
Det. Bay Cily A Ali>ena.
Detroit LanainK A No...
East TeiMi. Va. A Ga
EvanfivlUe A Indianap..
Evansv. A T. Haute
Flint A Pere Marquette
Florida R'y A Nav. Co..
Ft. Worth A Deny. City.
Georgia PaclHc
Grand Kapids A lua..
IGrand Tv. of Canada
BToiist. & Tex. Ctutral ..

111. Ceniral (li!. Div.). ..

(Southern IJiv.)

Cedar F. AM
Dul). AS. C
Iowa FaU AS. C

Indiana. Bloom. A West
Indianap. Ucc.A Spring.
Kan. City Ft. S. AGuK..
Kan. City Sp. A Mem...
Kan. Cliy Clin.A Spring.
KookukA Western
Lake Erie A Western ...

Lake Shore A Micli. So..
Lehigh A Hudson
Lon<; Island
lionisy. Evansv.A St.L..
Louisville A Nashville..
Louisv. New Aili.A Chic.
Luuisv. N. O. A Texas..
Manhattan Elevated..

.

Harq. Houghton A Ont..
Memphis A Charleston..
! Mexican Central
jMpxican Nat.(So.Div.)..
Mich. Cent. A Can. So...
Mllw. L.Shore A West'n.
Milwaukee A Northern.
Minn. A Northwestern..
Mississippi A Tennessee.
Mjb io A Ohio
Nash. Chat. A St. L
N. Y. Cential AH. R....
New Yoru City A No
N.Y. Ontario A West'n..
Norfotk A Western
Northern Pacific
Ohio Southern
Oregon R'y A Nav. Co..
Peoria Decatur A Ev...
Rionmond A Danville...
Va. Mid. Div
Char. Col. A Aug
Col. A Greenv. uiv
West. No. Car. Div....
Wash. O. A W
Ashv. A Spar. Div

St. Josepli A Gr'd Isl'd..

St.L.A.AT.H. main line.

Do do (braucheal
St. !•. Ark. A Texas
St. Louis A S. Francisco
St. Paul A Duluth
St. Paul Minn. A Man...
Sheniiudouh Valley
goutli Carolina
Staten Island
Texas A Pacitlo
Tol. A. A. A No. Mich...
Toi. A OhioCemral
Wahash Western
Wlieeling 4 Lake Erie..
Wlsconsiu Central
Minn. St. Cr. A Wis...
Wisconsin A Minn

Total (111 roads)
Net increase....

1887,. I
1888.

9.071. 13.J
l.l;J^^^/^
i,'jfi7.:<';2

r4<i.S(i4

1,37'J.471
H44,42n
7.i2,-l-3

4,Cill.-. 8
12.1.4«9
6I7.'210

2,o.^.'.7^.'

477.8-20
S2(t.47.S

l,Oill,-Mt
9.1 0.7;

ll.IOl.OOi
Bti(l,'<0'-

1,^27,187
l,273,ti.^*

•20.). /7c
l,.'5<iP,'>3r

714.92
.117.»3t
240,423
23 '.08
10,52
B8t)..'Sr.7

26 .771
172.SO.,

1,97)>,M'
149,-231
)4«,<'liO

1.237,541
3.5'20.4 16
4'i7,S47
220,14f
64i,370

2,361.SI21
IIO.'ISS
S9H,323

l,26'2,35t
&3J,4I6
ZSJi.gO!*

521.784
1,073,77^
8,l5S.83r.
),07».051
3,-!0U,474
l,84S,>-2e

5e,75P
396,003
301.84t

1,199.076
192,49:-

l,292,4-2-
«81,ft74
121.989
144.84e.
90(5,5-3

8,e03..-.5:
l'20,--3fi

l,326,3r'0
463.854

7.397,726
1,019,151
917,'20i

4,05.'i.727

385,287
75fi,S>3-.;

2.321,'.53
55V,24:<

6,361,' 00
1,444,404
441.403
513,*20
205,159

1,118,916
1,4^4,•2S0

16,725.725
267,673
660,442

1,354,273
5,3S9.I9.<

•2<;9.19^

2,25 •92-
412,5'. .'.

I.f9i.4&7
723,64 I

368,BOO
250,.o5;,

303.07>
4^,600
2-.',20l

S37,7Z8
63H,199
42;.'.59

l,<!03,2!-0
2,675,685
674.624

3,45»,109

632,154
3.'i'l,7IH

2.596.77.5
225.011
469.417

2,927.69(-
344,711
978,15(-
235.131
427,888

170,459,725

6,'>4i,?r,«
660.8O'."

1,200,6^7
61'',l«'.'\

l,2ti.'i,H:'3

280,62(
3(>ft.i.i5

4,160,342
l<'4.87J
5(>8,4i«

1.8ll',S18
3!l3.47
7:iO,2i.'

705,«.'.5

79J,0'3
10.63r.87<

643.694
1,: 0;(,6O

1,2<>2..^G
184,114

1,2-1,54
541,874
SO0,7fl
238,2 1 ••.

198,81'/
171.34
9 10.2 1

6

•2*9.0 t>

1«0,1»06
:,7S 4.830
136,121
134,57!-
!>b0.e:80

2,879,941
4b7,.'43g
96,780

.162,^84
1,8 '1,466

7.1.815
329,WJI

1,075.184
478.447
170,366
34f,38«
837,2(9

7,788.962
1,062,969
2,923,019
1,900,914

80,47a
422,746
269,954

1,130,9 '9
177,791

1,169.0 1

4

695,13^
1O6.205
141,107
74'i.252

6.933,682
101,370

1,222,505
374.019

6,330, SS:!

783,132
731,476

3,723,065
37,5.'.i09

59>,00<
I,8i3,2f6
50/,201

5,436,000
31'2,7i9
291,6iiOl
178,381
180.3911
970,H.-6

1,080,802
14,912,rt:2

249,37.
538.390

1,423.106
4,-(b7.'257

220,.">8

1

2,'331.313
337.367

1,889, '299
6S6,749
376.SOf
5jOH.62lf

240.143
43,600
I'.', 30

646,984
567.5.')1
328,'292
730,274

2,046.464
576 500

2.947,51t
300,921
521,010
3 11,.53s

2,402.21*9
153,553
354,148

2,572,439
265.910
731,137
112.443
84,248

Intrtatt.

T
2,i';o,re7
6G0,790

• 0,735
322.099
106,838
H3.80O

4'2n,8:>8
528, 144
18..^«.^

1 8,7:0
2 i 5.907
84,345
! tJ,208

3:1.095
146,Or7
556,124
1»,515

2Z3,1'.R0
71,067
19,384

2-(7,48i
1:0,046
17,167
2.208

4 1,'246
19,179
70.351
16,166
H,')97

11'6.106
13,110
12.341

2.56,SCl
616,504

3v8^
124,361

Duiyata.

~1

470,461
3ri,824
68,432

187,172
54,968

1:9,543
173,39^
186,563
669,874
leO-Ji

477,455
48,01

71.648
94,298

273,0C6
629,22

1

93.124
506.591
92,71
11,144
4;<,180
104,506
71,45P

115,2(1.
S55.25H
73.801

247.021
122.688
343,64(j

I46,26d,n68i 24415*08
|241i-3i5;

31,892
68,077
14,699

123.414
2«6,43ii
15,784
3,739

164.331
1,6«9,875

19,16'-
103,795
h9,835|

1,067.19j
234.019
186,725
332.062
10,079

161.«26
477,787
57,042

92,i,000
5«1.63^
1'19,713
3j5.139
25.068

147,990
373,478

1,813,118
18,301
72.052

431,167
411,9;'6
42,917

75,22'8
103.193
41,!:92

62.933
6.00U
9,670

t To July 2. Mexican currency.

WEEKLY RAILROAD EA RNIJTGS.

For the first week of July we have the earnings of fifty

roads, showing a gain of 13'78 per cent over the same week

last year.
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IK toeek of July.

Bnffiklo N. T. & Fblto ....

BillIMo Booh. &Pitt«D...
C»lro Vlncennes <h Chic.
Canadian Pacific
Chicago & Atlantic
Chicago & Kast. Illinois..

Chicago Mil. & St. Paul..
Chicago & West Mich—
Olnoinnati Ham. & Day..
Cln. rnd. St. L. ftOhlc...
Oio. Richmond A Ft. W..
CleTelttiKl AMar.etta....
Dayton FortW. &C
Denver & Rio Grande

—

Det. Linsing & Northern.
East Ti!uu. Va. & Ga
Eransville & Indla'polls.
Evansville & lerre H
Ft. Worth & Denv. City..
Grand Raplda & Ind
Ind. Bloom. & Wegtem..
Keokuk & Western
Kingston & Pembroke
Lake Erie & Western
Long Island
Louisv. EvansT. & St. L.

.

Louisville & Nashville
Louisville N. Alb. & Chic.
Marquette Hough. & On
Mexican Central
Milwaukee L. 3. AWest..
Milwaukee <St Northern . .

.

MinnesotaNortliwestern.
N. Y. Ontario & Western
Norfolk & Western
Northern Pacific
PeoriaDec* Evansville.
Bt. Jos. & Grand Island..
Bt. L. Alt. A T. H. (M. L.)
Branches

Bt. Louis Ark. & Texas..
St. Louis &8an Fran
Bt. Louis Van. & T. H...
Bt. Paul cfe Duluth
Tol. Ann Arbor & No.Mloh
Toledo & Ohio Central . .

.

Wabash Western .

.

Wisconsin Central
Minn. St. Croix & Wis..
Wisconsin & Minnesota.

1887.

9
5>,200
40,2^4
14,042

251.000
37,623
41,933

431,000
27.724
70,121
49,117
4,935
4.802
7,107

136,000
19,904
87,331
4,275

16,808
15,585
45,459
52,937
5,928
3,375

35,248
125,823
18,505

275,4^5
41,817
32,243
87,0 15
67,621
18,153
22,225
34,174
71..576

230,469
12,721
18,849
22,729
13,850
37,816

100,155
64,914
35,438
11,654
1.5.994

116,257
31,957
8.071

18,541

Total (50 roads)...

Ket Increase (12-78 p.ot.)

2,993,780

1886.

51.800
2S,030
14,003

231,000
29,377
29,723

449,387
28,790
65,565
46,003
6,883
5,301
2,901

117.325
18,557
64,816
4,588

17,003
8,746

41,486
51.071
5,^22
2,064

31,806
116,605
18,010

256.765
34.978
26,880
61,790
45,080
11,829
8,»i6S

33,500
57,148

207,873
13,996
21,828
20,802
12,008
34,340
89,323
61,509
32,106
6,950

11,270
87,918
22,971
3,254
2,663

2,654,599

Inereiue.

2.400
12,224

3i
20,000
8,246

12,207

4,556
3,117

4,206
18,675
1,317

22,515

6,839
3,973
1,866
606

1,311
3,442
9,218
495

18,710
6,839
5,383

25,255
22,541
6,324

13,557
674

14,428
22,596

1,927
1,8+2
3,476

10,827
405

3,332
4,704
4,724

28,339
11,988
4,817

15.878

365,846

339,181

Deertcue.

18,387
1,066

1,953
499

311
195

1,275
2,979

26,665

For the fourth week of June the (X)mpleted statement covers

eiity-nine roads, the gain being 13*01 per cent.

4(A week of June.

Prevly rep'tcd (44 roads)
Burlington C. R. & No...
Cincinnftti Jack. & Mack
Cln. N. O. & Texas Pao...
Alabama Great So
New Orleans <fe N. E
Vlcksburg & Meridian.

.

VicksburgShrev. & Pac.
CincluBatl Rich. & Ft. W.
Cleveland Akron & Col...
East Tciin. Va. <fe Ga. ...

Florida li'way & Nav. Co.
Ft. Worth & Deo. City...
Grand Rapids & Ind
Grand Tnmk of Canada..
Houston & Texas Cent.

.

Kansas City Fort S. A Q.
Kansas City Spr. & Mem.
Kan.ias C. CUn. <t Spr
Keokuk & Western
Kingston & Pembroke
Marquette Hough. & On.
Memphis A Charleston .

.

Mexican Nat. (So. Div.)..
N. Y. City 4 Northern ...

XoLAnuArborANcMlch

Total (69 roads)

Net Increase (1301 p.c.)

1887.

3,834,«97
66,341
10,7,'i8

92.736
42,781
20,728
10,930
14,555
10,436
17,418

126,573
21,452
8.743

67,101
395.106
39,814
55.321
47,541
3,041
6,805
3,375

40,039
23.012
25,133
13,372
13,044

5,010,942

1886.

3,410,165
68.387
9,156

79.041
32.586
17.865
12.141
10,943
9.443

15,362
89,908
21.656
5,845

5l,?i88

351,089
33,294
56,427
35,592
5,264
5,658
2,064

44,028
17,753
27,274
12,656
9,058

Increase. Deereate.

616,180

4,431,213

91,648
2,046

1,602
13,695
10,195
2,863

........ 1,211
3,612
9 43

2,056
36,665

204
2,898
15,513
44.017
6,560

1,106
11,949

2,223
1,147
1,311

3,929
5,259

2,141
716

3,986

681,207 104,508

576,699

pt0ttjetaicijg®0mmjerjciaX%nQXisti^i^ws

[From OUT own correspondent.]

London, Saturday, July 2, 1887.

The end of the half-year, following so closely upon the
jubilee festivities, has rather intensified the quietness of trade
uaual at this season; hence the past week has shown no special
amount of business done. There have, however, been some
features during the week worthy of notice. First in import.
ance may be placed the hardening of money, due mainly to
the inquiry for gold for Germany and New York, which has
resulted in nearly half a million sterling leaving the Bank of
England for foreign ports. It does not, however, necessarily
follow from this that we have entered upon a period of a
graduaUy increasing deamess of money. These shipments,
though they may be followed by exports to South America'
are looked upon as exceptional, and with their cessation the
value of money wiU probably again recede, particulariy as
the dividendB will increase floating]balances.

A satisfactory feature of the week has been the increased

demand for iron and steel on American account, and the

statement that large orders for rails have been placed here by
the Mediterranean Railway Company. It would seem from
this that greater animation is promised in the hardware
industries. The wool sales are going off well, with a tendency

towards some recovery from the opening decline ; and cotton

,

though quiet, is fairly firm. The prospect for the second

half of the year may therefore be considered satisfactory

The crops are on the whole looking well. Wheat prom-
ises a good yield, but the roots are suffering from the

drought.

The first half of the year has certainly not shown that

movement in trade which was counted upon at Christmas

last. There has been more doing, but the progress made has

not been rapid nor the improvement uniform. The Clearing

House returns show us that during the six months the total

amount of bills and checks which passed through the Bankers'

Clearing House was £3,055,496,000, being an increase over last

year of £193,139,000. Of this gain, £43,513,000 was secured

on the fortnightly Stock Exchange settling days. The traffic

receipts on the thirty-three principal railways of the United
Kingdom exhibit an increase of £649,953. The exports of

British and Irish produce and manufactures for the five

months were £2,149,763 more than last year and the imports

during that period exhibit an expansion of £9,567,490—about
two-thirds being on account of heavier payments for raw
material—showing a better demand here on account of the

manufacturing interests. These results may be accepted as

satisfactory. It is also encouraging to notice that the Impe-
rial weekly average price of wheat, which at the close of

December was 33s. lid., has during the six months risen to 35s,

Id. per quarter. Middling upland cotton, also, at Liverpool,

has advanced from 4 13'16d. to 5J^d. and No. 40 mule twist,

at Manchester, from 8%d. toSJ^d. But against these gains we
have to set some drawbacks. First we find that the price of

Scotch pig iron has declined from 44s. 6d. to about 43s. 3d.,

and there is a reduction in the value of English and colonial

wool of Id. to 2d. per pound. Most Mincing Lane produce

also has given way in price. It is therefore abundantly clear

that the improvement has been rather checkered. StUl,

progress has been made, and we are not without hopes re-

specting the future.

During the ))ast six months the range in the Bank of Eng-
land rate of discount, as will be seen from the following com-
parison, has been from 8 to 5 per cent, there having been
alterations in the rate on five occasions. In the corresponding

period of 1886 there were four changes, and the range was
from 8 to 4 per cent. The average percentage for the past

half-year has been rather in excess of 1886, namely, 3'30

against 3'61 per cent.

1887.
Per cl. Days.

/an. 1 to Feb. 3 5 .14

Fob. S to Mar. 10 4 35
Mar. 10 to Mar. 24 3>s 11
Mar. 24 to Apr. 14 3 21
Apr. 14 to Apr. 28 2't 14
Apr. 28 to J'ne 30 2 61

Average 3-20 181

The following shows the position

at the close of 1886 and at the end

1886.
Per cl. Day$.

Jan. 1 to Jan. 21 4 21
Jan 21 to Feb. 17 3 27
Feb. 17 to May 6 2 78
May 6 to June 10. ... 3 39
J'ne 10 to June !>0 2H 20

Average 2-61 181

of the Bank of England
of the half-year just con-

cluded:

Circulation, excluding 7.day
and other bills

Public deposits
Other deposits
Government securities
Other securities
Reserve of notesand coin
Coin and bullion .

Prop'n of reserve to liabilities.

Bank rate
Consols

Dec. 29,
1886.

£
24,436,670
4,363.049
24,138.160
13.132.151
23,067.109
10,133,419
18,820,089
3538 p. 0.

.5 p. c.

100°B X d.

Jutie 79,
1887.

*
24.9.54,280
7,932.236
24,798.588
15.839,907
20.508.885
14,132,109
23,336,389

43 p.c
2 p. c.

lOl'ij X d.

Inereatt +
or deereatt.—

517,610+
3,569.187+
660,428+

2.707.75C+
2.558,274—
3.998,(!90+
1.516,300+
7»8 p. 0.+

3 p. c—
»»14-t-

The fresh capital creations during the half-year have been
fairly numerous, and have been very miscellaneous in their

character. There has again been a large sprinkling of gold
mining companies, and private firms have not been behind
hand in transferring their property to the public. AUsopps,
though not such a success as Guinness, was well received,

the shares being now quoted at a premium of 50 per cent, and
Hotchkiss Ordnance Company was very well taken up ; but

as regards the mining industries, it is difficult to arrive at the

real results attained. It is significant that very few have

applied for a Stock Exchange settlement. Colonial borrow-
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ings have been tolerably numerous, though perhaps hardly so

important tm usual, and there has been a fair a<ldition to the

foreign indebtedncBH. The Argentine Qovernment placed a

5 per cent loan for £4,290,100 in January at 85J^. May wit-

neescd the introduction of the City of Rome 4 per cent loan

for £720,000 atW% per cent by Messrs. Hambro & Sons, and the

('losing month of the half-year liau seen the introduction of

the City of Rosario per cent loan for £108,400, at par, guar-

anteed by the Argentine Government; a South Italian Rail-

way loan for £6,800,000 at 63}^ percent, with a 3 per cent guar-

{^tee by the Italian Government; a five per cent loan for

£660,000 of the Huanchaca Company at 99J^, guaranteed by

Chile; a Spjinish liailway loan for £650,000 seven per cent pre-

ferred and £400,000 ordinary shares; an Argentine Northern

Central Railway extensions loan for £1,800,000 in 5 per cent

bonds at 91}^, with a Government guarantee, and a Greek

Govemmont 4 per cent loan for £5,400,000, of which £1,900,000

was issued here at the price of 78J^ per cent. Roughly speak-

ing, the capital creations for the half-year have been some-

where near £65,000,000, or about £15,000,000 more than for

the corresponding period last year. Annexed is a list of

Colonial borrowings during the half-year:

Dttcription.

City of Aakl'd S P.O. dbs
Bor. of Brunswick, Mel-
bourne, 5 p. 0. debs. ..

Victorian, 4 p. o
QueenRland, 4 p. c
Bengal-Nagliar RR., 4

Cny of Sidney, 4 p. o.

LauncestoD, Tasmania,
4p.o

Auckland Harbor B'rd,
ft p.c

Bong Kong Gov. 4 per
cent Loan

Bo. AuB. Gov.. 4 p. c
WelllDgtOD Gas Co., N.

Z., 5 p. p. debs
St. Lucia Gciv., 4'« p. c
Auntiallan Oa«ligbt ' 'o

of Sidney, 5 p. o. debs
ProT. of Brltisb Colum-

bia, 4>« p.

Hetropolitan Gas Co. of
Melbourne. 5 p.c. debs

Wellington & Manawa-
tu Railways. 5 p. c.

.

City of Praban <>Iel-

boume). 5 p. c. de'js .

Borougb of Uastings,
N.Z.,5p.o

DaU.

Jan. 11

Jan. 16
Jan. 20
Feb. 18

Feb. 24
)lar.23

Mar. 29

Uar.31

Apr. 1
May 10

May 19
!
May 19

June 7

June 8

J'ne 15

J'ne 17

J'ne 28

J'ne 30l

Amminl
Required.

Amount
Offered.

2S,000

28.000
3,o<o,oao
2,500,000

3.000,000
330,000

150,000

92,300

200,000
850,000

50,000
79,700

47,C00

35.600
10,200,000
2,693,400

3,000,000
523,100

150,000

92,300

737,400
2,341,600

126,300
324,300

300,000 1,443,900
"I

205,400

50,000

120,000

75,000

25,000

1,205,000

127,200

141,500

123,300

Mini-
mum.
Peret.

a
105

104
102
100

£24 sb.

100

97

100

98
101

100
99

103

102

108

100

10710s

100

Averttge
Hate of
Attotm'l.

£ t. d.
105 18 6

104 12 1
102 19 4
100 10

24 per sb.
101 5 11

97

100 11

100 14 9
103 2 6

103 1 6
105 1 1

106 14

105 8 2>«

110 13 6

107 19 6

* Tenders at par received 84 per cent of the amount applied for; above
in full.

The allotments of Treasury bills during the half-year have
been as foUows

:

Date.

January 2..
January 31
lfaroh2....
April 1
May 2
June 3
Jane 23

Amount.

3 Month: 6 Months

S. S,

1,4 00,000 205,000
2,155,000

Average Per Cent.

3 Months. 6 Months

l,Sfi0,0C0
1,400,000
8»0,000

1,675,000
1,5C 0.000

626,000

ifb.boo
326,00J

«3 98. 6-75d. 1*3 68. 5-75d.
£2 1!>%. I'sd.
£2 19s. Oi&d.
£1 58. 9d.

188. Od.
15s. Od.

£1 08. 2d.

£2 I7s. ll-75d.

£1
£1

78.

58.

lOd.
6d.

Money has distinctly hardened. The main cause of the

steadiness was the inquiry for gold for export. Some parcels

have been taken for New York, but the main shipments have
been to Berlin. Not far short of half a million sterling has

left the Bank of England for foreign ports ; and although the

German inquiry is slackening, there is a little demand for

New York, and shipments to Buenos Ayres are not unlikely.

These influences, occurring at a time when the half-yearly de-

mand has to be satisfied, have been fully appreciated, but the

permanency of their eflfect has yet to be established. The
charge for short loans has been as high as 2}4 per cent, but is

now somewhat imder. The discount rate for three month.s'

bills has been 1?^ per cent, but has receded to 1 9-16 per cent

;

and as a large amount of money will in a day or two l)e

thrown on the market through the dividend distributions, a

yet more decided relapse is not improbable. The weekly Bank
of England return shows some important changes indicative

of weakness. The reserve has decreased £1,058,086, and the

proportion to liabilities, which last week stood at 47-51 per

cent, has been reduced to 43'00 per cent. In bullion the

weekly lose is £395,466.

Kie rates for money have been as foUows;

i

Omh inarM ratM. ItUtr—t tUtmtt
ftrUpattUbi

BmrnkBUU. TraAsmut.
U»t»o

i
Jtnt
U»€k

DiM't IPX.

Thru Aw Ma TkrM #rar ma aV7I«U
MOHtlU ManthM UontlU VoiMIW Month. MitUu Brntk*. OaU. Dm^

Haj IT a y»l IK« - 1M« - 1^*8 DM* m»»H 1 H 1 -I

Juna 8 a M«l IH* - 1«»- lM«t inma 1M48M N 1 -1
u a 1 AIM !«• - 1M« - Hi— 1H«« IN«ZM M 1 -1

" 17 9 1 •- IS*» - 1M« - >W«8 IW«S IWiWH M 1 -I
' M a 1X«- IMtlM 1W«1H 1M«I) 1M«S l»»8M M 1 -I

JalT l'» 1«« - IM«- « • - 1M«8 18 a8<4 »mt»i XI -1

The following return showa the position of the Bank of

England, the bank rate of discount, the price of consols, &o.,

compared with the past three years:

Olravlatlon, ezolndlnc T-day and
other bill!

Pnbllo depoilu
other depoitta

QoTemment Mourltlai

Other MCurltlet
Baaarreof note* and ooln

Coin and bnlllon

Raaarre to llablUtiM

Bank rate

Conaola

Cl«artn«-Hon«e return

U8T.

»
«4.(»4ja0

7,938JU6

24,788,ee8

10389,907

90.aOH3Sft

14.lSa.l09

48-00 p. a
8 P.O.

101 T-16d.

181,948.000

1880.

S
MMl.llO
8.381.000

88.008.89?

HMa.436
«,78B.«9e

11388.880

8131*,430

VtH p. c.

8HP.0.
lOm

184.9»1.000

1886.

M
<e.7«e,i86

S.418.M0

M.2M318
I83M.1T9
88,840.170

17.4333M
87.481.4(18

4W4P.O.
8p.e.

VH
I24.6ie.000

1884.

»
8e.4083O»

9.807.801

a4jM)7.9a»

18je8,l9»

asfi4»jmt
143B0.788

8B.O7B.08S

41iMp.e.
Sp-O.

99H
140,994,000

The bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows:

BatMtf
Imttnttt

Juli/ 1. June 84. Jvnt 17. June 10.

Bonk
BaU.

8

8
S
3

an
8

4

4

8

8

Opmt
MarHtt

an

8

»H
4

ft

8

Bonk
BaU.

~~a
3

8

8

8H
3

4

4
S

3

OPMI
MarM
aiT

2«
8

SH
4

an
4M
8

Bonk
BaU.

~B
3

8

8

8H
8

4

4

5

3

Ovtn
Markst

~air
an
an
an
!«

4

5
8

Bwik
liota.

8

8

8

an
a

4
4

6

8

0»«ll

Market

Ptfia

8Berlin

frankfort.

Hamburg
Amsterdam......

Bmiaals.

Madrid

8

an
9M
4

St. Peterabore..

Copenhacen
*H
s

Messrs. Pixley & Abell write as follows on the state of the

bullion market.
Gold.—The sum of £285,000 has been taken out of the Bank since

our last. With strong inquiry for Germany, and latterly for New York,
all arrivals have found ready purchasers. The amounts received are
£13,000 from Bombay and £25,000 from the West Indies. £10,000 ha*
been sent to India.
Silver has been Inquired for during the past week, and at44i4d. con-

siderable business was doni;. Today, however, with less Inquiry, and
slightly weaker exohanges from India, 44i')td. is the quotation. Arri-
vals from New York £16,000, the West Indies £27.00.', Chile £21,000;
total, £64,000. £1)1,500 has gone to India per Mirzapore and Oathay.
Mexican Boilars rose to 43 38d. In consequence of the advance In bar

silver, but with to-day's weakness we can give no price. The Peninsola
& Oriental steamer takes £13,280 to China.

The quotations for bullion are reported as follows:

QOLD. BILVBR.
London Standard. June 30. June 83. London Standard. June 30.

4.

Jutw83.

f. il. ». d. d.

Bar gold. One. . .o>. 77 9 77 9 Barallver oi. 441-10 441.10
Bar gold, oontaln'K Bar silTer.oontain-

aodwu. allTsr.oi. 77 10 77 10 Ing B gra. gold.ot 44 7-10 447.1S
jpan. donbloona.oi. Cake allrar oa. 47)4 1 47H

Mexican dola...oa. 48

Tenders for £3,000.000 Treasury bills have been received

by the Bank of England. The amounts allotted were : In
bills at three months, £1,560,000, and six months, £435,000.

Tenders for bills at three months at £99 12s. 4d. and above,

and for bills at six months at £99 and above, will receive in

full. The average price for the three months' bills was £1 86.

5d. , and for the six months' bills £1 19s. 3d. per cent.

The first of the Joint Stock Bank dividends has been

announced, and, as was expected, has proved satisfactory.

The London & Westminster will pay at the rate of 7 per cent,

together with a bonus of 1 per cent for the half-year, carry-

ing forward a balance of £34,000. For the corresponding half

of last year the dividend was at the same rate, but there was
no bonus, and only £7,000 was carried forward.

In order to facilitate a settlement of Peruvian financial

troubles it is reported, with what amount of truth has yet to

be discovered, that Chile will guarantee a loan of £3,000,000

as amicable settlement of bondholders' claims. Messrs. Drey-

fus & Co. will also, it is understood, withdraw their opposi-

tion to the scheme recently promulgated.

At the public sales of colonial wool now in progress, about

8,000 bales have been taken for America.

According to some statistics published by Mr. Richaid

Seyd the number of failures in the United Kingdom during;
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the first half of 1887 was 2,913, against 3,919 last year, those

in the wholesale trades being 395 against 386.

The new capital creations for the week were as follows

:

Kame. i^"?'"''';
dSuihWiu?tO'vCorHnrat!oD, 3 >s per <*Bt red«»6m»We Stotk $iO;"»-o

ta fndUna (Ven-zuelan) Uold .Mining d. (Llin), £5 sUarea... HOJ.onii

Mellmnrne Tramways Tiiist, •4's per oenr, debeuuires 20t',000

Fiei'Uold Trust Coiniiauy of Australia (Limited). S 10 eliarea... oOii.'tOO

Do do do 4 p. c. perpetual delien. 300,001
^nglu-Argcntlno Tramways Co. (Limited), ifslKires y^O.OOO
GViuHl Goldiiu Crown Miuiug Co. ol (Queensland (Limited),

£1 sliareR -.... liO.OOO
MslichebterBbip Canal Co ...-.,..'.'.".'.'.'."'..

..,,.......^., ^00,000
Farmer, Robev Brown & CO. (Llni.), 6 p. c. pref. eUates

21,'l,„i(
Do do 5 p c. Ist mort. deWentureia 20,000

It is understood that subscribers to thb Greek 4 per cent loan

receive about 80 per cent of the sum written for. The tenders

for £7.5,000 5 per cent debentures of the City of Prahran (part

of Melbourne), Victoria, amounted to £133,300, at prices rang-

ing from the minimum of £107 10s. to £110. Tenders at £107

IDs. receive about 36 per cent of the amount applied for, and

those above that price in full. The average was £107 19s. 6d.

pet Cent.

The directors of the Manchester Ship Canal Company have

appUed for £4,000,000 in £10 shares, payable £3 on allotment

and the remainder in instalments of not exceeding £1 each or

£3 10s. in any year, at intervals of not less than three months.

Iriterest at the rate of 4 per cent will be paid during the four

years required for the construction of the works.

Wheat has been very quietly dealt in, and buyers have con-

tinued to have the advantage, but an actual reduction of 6d.

to Is. per quarter has been exceptional. The market has been

comparatively uninfluenced by the American speculation

;

trade here, for the moment at least, being regulated by the

Jnore legitimate influences of supplies and weather prospects,

and for the next week or two the main influence affecting the

trftde will be the weather.

The following is a comparative.statement of the astimated

stocks of grain, &c., in Liverpool

:

1887.

June 30.
WTiPat—*hito 3,632,287

red HlO,P07
rridlab 1(JP,531
Lower qualities 18,400

Total Wheat 4,670,125
Tricllan corn (5ni,l03
Pldur (sacks) 150,486

1887.

March 31.
1,844.670
7C4,9ri0
3H3.253
3:1.950

3,011,823

317,395
143,707

1886.

June 30.
i.',435,414

3»5,081
77.386
19,213

2,927,094

419,403
164,290

The following shows the imports of cereal produce into the

United Kingdom during the f( rly-three weeks of the season^

the sales of home-gi-own produce, &c. , compared with last

season:
IMPOBTS.

Wlieat ,

Barley
08t«
fwa^
B^ns
Indian oom...
Flonr

18RB-87.
...O-Wt. 42,462.667

\iAf>l.f.m
1I.:<.S9,4:U
2,162.703
2,I4«,7«2

21.474,777
14,2S9,475

188."5-8B.

40.611,214
9.1S7.526
9,070.4 26
:.6fifi 5tl
2. ;.-?7.o;i8

24,166.635
11 805,706

1884-85.
45.270,140
14.'23.4t)8
10.530,7.=>9
1,709,527
2,864.447

22 l«;6.0i3
14,318.177

lRRS-84.
41,71<l.rU9
13.241,163
10,124.522
1,510.2)2
2.395..-.97

22,742 2 17

12.613.-10

Supplies available for consumption (exclusive of stocks on
September 1):

18?6-87.
Impdrtsof Wheat.cwt .42.462. f 67
Imports of flonr 14.289. tT5
flwea of home-grown. .29,083,022

1885-86,
40.841,214
11.8(15,706
37,157,673

1884-85.
43,27', -40
11.318,177
36.161,781

*<nal 85,837,161 89,534,593 93,75.\0H8

lB»S-gi4
41.79!, "119
12,«13.S16
38,256.264

80,061,599

^, ^ ^^ „ IRSe-S?. 188,5-86. 18^4-85. Iif83-8l
**•«• PrttM wheat week. 359. Id. Sis. Id. 32s. 8rt. STh. 4(1
Aver, price wheat seaaou. 338. «d. 30s. 8d. 33s. 2d. 388. 8d"

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Wheat qrp.
.Flonr,eqaal to (ire.
Maize qrs.

Thia week.
1.9'.;2.00O
15>.000
35J,C00

Lfi»t week.
1,731.000
202,000
3 19.000

1896
a.OH.ooo
joo.oco
5.-4,000

188.-5.

2,471,000
ZUl.CCO
332,OC0

BnslUh Financial .TlafKets—Per Cable.
The daily cloaiag quotations for securities, &c„ at London

are reported by cable as follows for the week ending July 15 :

Wlver, p«ro» cf.

.
Cjnaolfi for money ...
Oonsols for account
Fr'oh rentes (In Paris) fr
D. 8. 4ii8 0f 1891 ,

O. 8. 46 of 1907
Canadian PaclHo

,

Ohio. Mil. A 8t. Panl...
Erie, common etook...
nUnols Central
rennsylranla
Phlledelphla & Reading
Sew TorV Central

Sat.

W

44'i«
loi9,e
1019,.
8097 ij

111%
]3H»
62 •«

895t
3178

12(>54
S7»8
2!»

"ims
i

®ommerctaX autX I]!atsceHatte0its T^tms

National Banks.—The folio sving national banks have lately
been organized:
3,736-The Merchants' National Han't of Clinton. Iowa. Capital, $100,-

O'W. B H. A. HdnnlngSin, Predideut; R. C. Van KurUn,
Ca^h'Or.

3,737—The Citizens' National Bank of Kingman, Kansas. Capital,
$50,000. R)bert W. Hodjaon, President; John M. IiSe,

Ca.ihler.
3,738—Tlie L )ckwool Xiitlonal Bank of Svn Antonin. Tex.as. Capital,

Capital, $iOii,000, Joseph 8. L.oo'swjod, President; Joseph
Muir, Cashier.

3,739—The First National B ink of Bliirgls. D iknta Ter. Canital. !J50,-
000. DOQa'd A. MLPherjon, President ; J. J. Davenport,
Cashier.

3,740-The .Merchants' National Bink of Mveon. Oa. Capital, $10 J,-

000. K. F. LawtoD, President; L. P. llillyer, Cashier.

IHP0BT8 AND ElXPOETS FOR THE WEEK,—The imports Of las*

week, compared with those of the preceding week, show an
increase in dry goods and a dfcrfase in general merchandise.
The total imports were $9,774,309, against $9,570,57.5 the pre-

ceding week and $9,306,282 two weeks previous. The exports
for the week ended July 13 amounted to $6,813,761, against
$5,870,686 last week and $5,485,153 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) July 7, and for the week ending (for gtii-

eral merchandise) July 8 ; also totals since the beginning of
the Srst week in January :

VORBIOa IMPOBTR \T NEW TORK.

For Week.

Dry Goods
Qen'luier'dlse..

Total
Since Jan. 1,

Ury Goods
Sen'lmer'dlse..

1884.

$1 .631 .71

3

5,227,093

$6,858 806

J59.0fi2..549
169,601,211

1885.

$1,840.R83
5,753,T;)6

$7,594,659

*19.<»95.<:o6
146,323,915

total 27 weeks. *228.6e''.7t;0 i!194.419,77l f225,O24.01l|$245,892,706

1886.

$2,036,134
5,990.291

*6,0.6,425

*59,470.fi8fi
165,553,325

18H7.

«7,526,092
7,248.117

J9,774.209

lfC2.701,654
183.ial.012

In our report of the dry goods trade will be found the im -

ports of dry goods for one week later.

The following is a statement of the exports (exclusive bt
8i)ecie) from the port of New York to foreign ports for the
week ending July 13, 1887, and from January 1 to dace:

BXPORTR PROM NB^T YORK FOR THH tvWRR.

For the week...
Prev. reported..

Total 27 weeks.

1884.

$7,073,101
152,340,182

1885. 1886.

16,011,619 ?5,543.025
165,900,47^ 102,537,542

*159,413,233'$172,542,097l*15?,080,567

18»7

f6,9I2,761
15U,496,S28

* 157,30 9,589

The following table shows the exports and imports of specie
at the port of New York for the week ending July 9, and
since January 1, 1887, and for the corresponding perio<3B n
lt86 and 1886:

KXPOliTB AND IMPOBTR OF RPBOIII AT HBW TORK.

Bold.

^reatBrltaln
France
96nnany ..

•Vest Indies
Mexico
Sonth Auierloa
4! I other oountrles.

Tfctai 1887.,
Total 1886.
Total :8 a.

Silver.
JreatBrltaln
France.
Serman;,
West Inj cs
Mexico..
lonth America
All other ooantries.

Total 1887.
Total 1886.
Total 188S.

Meportt. Importt.

Week.

e.atO

163,(25

fl 69,025
18,39 J

8,600

$306,375
lO.OUO

$316,375
1-13.839
47-1,65a

SineeJan.l. Week. SineeJoH,!.

$72,648
11,157

968,101
2,333,689

2,111,772
439,139

5.936,806
36,927.707
6,294,163

$4,678,820
618,073
114,590
120.410
16,581
48 825
•.!l,47b

*5,618.777
5,817.630
9.039,1-9

$.

562,548
906

1.000
8.53

l,7d0

$567,097
137,503
5,5,136

50
4,311

47
4,463

$0,871
22,8i3
36.527

$1,578,107
1,507,165
920,501

1,310,407
8.690

163,454
82,818

$5,576,142
3,0">9,420
5,489,853

$57,397
1.379

14-5,715
366,143
54,423

19*,063
i!43,821

$1,063,915
813,611
!t84.908

Of the above imports for the wees in 1887 $1,677 we're
American gold coin and $3,493 AoiTican silver coia. Of the
exports during th» sime time $169,035 were American gold
coin.

Foreign Trade op New York—Monthly Statement.—-la
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also issued
by our New York Custom House. "The first statement covers
the total imports of merchandise.

IMPORTS INTO NEW TORK.

Motuh.

January
February ..

March
April

May
June

1887.

Dry
Qoods.

Oeneral

Jierchan-

di$e.

H,I5».70)

16,-;0;).60i

e.oai.asa

8.as7,iioi

23,748,1 as

S3,022.77ft

31.391.648

32.85.1,900

30,013.8367,«0rt.603

0,039,695 31,355,197

T'rttql....' «o I'r, so > 1r^ .».;.* ^^

IntaL 1

.•M.ooT.sga;

89,822,443

4i.023.530l

41.141,894'

3;.U20.499

41.0U,892

1880.

Drv
Qood*.

Qentral

Uerchan-
dim.

ToUL

t t $

9.410.1BI; 23.3S9.T3J[ 3J7i>9,89»

12.070.123 20.021,311; ;«.B91.74l

12.8UI.7a3 20,301.-I01, 3fl.lSl.!8»

8,5tin,.S30 88,613,889; 37.179,719

7,689.337, 24.775.6,53i 32,404.99)

6.881,^71 29,223,819; SM10.19D

^7 ni "^'> "i.^ nn't 17^ f
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BXPORTS rnoM iniw tork.

JTontk.

«4,47«,a87

U,W4.8S3
88,88S.1«0

8S,807,IM3

!3,77l!,7ll

80,03 1,039

Total ll47,741,U8»

Januarr
Vebmurr
Marab
April

Mar
June

Ibtoi JVtrekanMi*.

1884.

a3.7S3.nn

«,SI4,3«1

SS,««4,08I

<4,Stm,4^ft

«0,!Mtt<,43l|

SU.3V5,3«)

M0.»02,<271

OmrroMI RBCEIPTS.

MontK
At S*%i I'ork.

U8T.

fanuarr
Kebrunrjr..,,

March
April

May
June

Total

ll,7M,»e
13.0»«,«I7

14,300.7)'

«

1I,4IM.14';

10,»47,03»

11,810,011

7?,!7i,a30

l$an.

•
10,IK»,«4H

ll.TVO.^H'^

la.coo'^i;)

10.434,180

9,l)«l.i«0

Il.STV.OlU

e«,:eo,4i8

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week :

Reeelplt. PaymtttU.
Balaneu.

Dale.
Coin. Coin OerCt.j Currency.

Julv 9
" 11
" 12
" 13
" 14
•' 15

*
7i.n,''7i

1,03-', 408
1.691.612
1.327.227
7,211.701
9&5,03d

9
1,403,642
1.101,811
1.1J(!,287
1.37.'>,6il
l.H^4,.'>3«
6,33r,650

9
134.017,193
l3a.9l.^,;^3l)
13;i,98a,42,'i

134,09(i.712
134,150,334
134,283,833

9
14,541,756
ll.()59.2Uj
M.<iSH.7ti-{
14.3S7.Ht)9
19,HGa,709
14,3ai',"2a

12.244..^98
l-.Mf.<!,04S
12.i'(ll,773
1V,40.;,9.<»1

12,3S4,l-.y3
12,381,201

Total .. 12.993,9 55 13,470,017

—Attention is called to the notice of the C< ntral Iowa Rail-
way Company reorganizilion committee in our advertisinf?
columns to-d»y, m tifying fubscnbers to the bondholders'
agietmtnt lo depreit their bonds in the Mercantile Trust Co.,
and that gtockhoh'ers wishing to particirate in the reorgani-
zation shduld pay thia asgeesment on prestnting thfir certifi-
cates at the same place to be stamped on or before July 20ih
iist.

Auction Sole?.—The fol'owin? were sold this week at
• action by Meesr^ Adrian H. MuUer & Sjn :

Sharif.
ICOPpnnfylvanlaCottl Co.. 235
wo t'tloa Chfimiipo & Sm-

qiielianna Valley HK..
(tiiar. by Dtl l.nrk. &
West 119'eto 11938

32 Brojanov Nat. Bank... .207
40 Mcti"i)i>liton Gaslight Co.

of BiDoklvn 83'4
3 Uiilteil States Trnxt Co...55a's

11 Leatlier Manufacturcib'
Nat. Bank 21C3b

87 Aiiiifilciin ExcliaUfcO Nat.
Bank 14fi%

lOOFuliori Nat. Bank .1:9^
a Murcliauts' Nat. liaLk ..14o

Sliares.
30 Second Avmue KR I'S
12 Standard Oil Trust 18)'4
10 Broiidway & Seveutli

Ave. RK 13814
5 Standard Gaslight Co. of

New York eoui CO
10 Long Island Infcur. Co 100 "a

Honda.
$10,'"00 Chataugay Ore A

Iron Co. 1st, 6.-<, due 1915. .100
$1,000 BrooVlyn Ciiy 78 to:-
diers' Aid Fuud.duo 1892..11Cia

$1,000 Brooklyn atv 7s Sol
diero' Aid Fund, duo 1893.. HE %

SatuUiu0 ana |fliiaux;tal.

United States Qoremment and other deslraWe

SECVRITIES
roB

INVESTORS.
^H^fS"'" '"^ '^°?'' "''**^ 0° the New York Stook Erohange bought•ndsold on oorami8.Hli)n for cash. " ""ugui

_peposlt accounts reooiyed and Interest allowed on monthly balances
a^MJeol tu ui'aii M ai^ui,.

RARVEY PISK & SONS,
88 Nassau Stbbbt, New Yoek.

CITY OF OXEAIIA, IVEBRASKA,
$62,000 « PER CENT INSTALMENT PAVING BONDS.

Annual Coupons.

fS.OCO, due July 1, 18-«.. 101-21
•S.OOt, di;e Juiy 1. Isf9. lt'2-.<6
8,'0O, dtc July 1, 18i)0.. 103-40
8..'C0. due Julv 1. 1«91.. 104-51

^B.SOO, due July 1, 1892..I05,jl
8.500, due July 1, 18i'3..]0';-4H
>',.')00, duo July 1, 1894..1K7-37
3,5l.i0, di^e Jtily 1, lb95. .108-24

Frices as abo\ e will net invehtor 4% per cent.

FOB SALS BT

COFFIN & STANTON, Bankers.
10, 11 and Vi Mortimer BalldiiiE, Wall Street, N. Y.

ORAXGE BELT R4IEWAY CO.'S
OF FI^OllIDA,

FIRST 3I0RTGAGE PEli CENT GOLD BONDS.
SCHOOL DISTRICT IVORTH DAXSVIELE,

NEW YORK,
4 PER CENT BONDS.

CITY OF IVEW HAVEN, CONN.,
8 1-2 PER CE.VT BONDS.

FOR SALE HY

GRISWor.n & OIEL.ETT,
No, 9 WaU Street, New York.

Mew York Local Seeurlttm.

0«a^ stMh tftfu

taAMKA.

176

Atk.

'.80

BANKH. BW. A>l>. txrtfisrtsxr A*.
Aia«no« a«llktlD .. . i'M) '.r.oonati zoo
Am. RXOA... I4I>> 144 OirflsM.... .01 fl.r.itM.ax \9» liH

'

aro«lw>y...
Sntohn-A Or

»S0 »7» U'ns'aAm.. ll-i (lath i/i
1K1 (MrmanU. .

3IM> «. Amerint. ivs ISO
ctmral IHS '136

{ Oraanwlob .. 112 <ertli Rii'r. '.HO
Ubaw> 2110 ..... iatiorer .... t70 IrlontiU 187

!iin .•••. l3a.«TnkdV XSO ,l'«ol«c lies
C1)emlo«l... }itoa ..... IrTlnn UO P»rli 171

r*opi«'ii. ...Ii7»UIUJMIW' .... 1.13 Lsathnr MIn' 310
oity
Oammsroe ..

.1)0 tfanliHttaD.. I8:» itm Plianli 110
««pablio . . liH
HLIflnholM. 12.1

174 178 4arkot 170
"*

Qonlljicntkl I2H i»e tfK«hHii:os' . toff 170 138
ijorn Kxcb... 1-7 \*'oh»'*Tr» 146 7lh Wir-l... 118
«Mt RlT«r.. I.SO .... Unrcantlle.. 146 . .. Haoond 22(!
lltb Wnnl. lAO iCHFcnautft'. :4:i 148 Him* Math 140
rifth ATe... 700 4'ruh'til'Kx. lis

V^^.^± ]'.'..
H7

'

rirst ..
Fiurth

ISOO
US 148

4etro|iallt'u 27
'iMnan '.«3

80
rrulMinsn's !0«

Fulton 186 <«w York .. 210 aiilt«<1 Ht'oa 200 ......

loaaranes Btoek Ijin.
[Qaotatlont by E. S. Bailey, S>9 Pin* at]

OOMPAN'B Bid. Ask. COMPAN'H. BUI. Ask. COMPAN'8
;
Bid. Aak.

American... 160 173 loreenwlch.. iiO 240 NTatlonal 100 1081
Amer. Kxota. 80 100 Onarillan ... 70 80 N. r. Kqalt. IB.', 175
Bowery 1110 IIM> Hamilton .. 126 li<0 N. Y. inre.. »6 1«»
Bro»away... IHO I«0 Hanover im 146 Nlairara liwj I7S
Brooklyn... 110 12S Hotue 146 160 North RiTei »5 106
Citizens'.... 112 I/O Howard 7I> 85 Paclflo 170 180
City 120

110
126
115

Jefferson
Kings Co

120
200

1116
-'15

Piik
,
to

Pei'r Cooper 170Clinton 18(>
Oommerolal. •H-'i 40 Kiiickerb'ki 85 100 People's lOO 110
ContinenUl. 220 a.so Lonfir Inland »0 105 Phenli no no
EajTlo 240 WO I.afifc>()tte ... 100 100 Kntiter'B 140 1511
Kiniilre City 10«>
Kxcliango... ll'O

UO Maiint'c.A B 120 Hi standard 1106 no
115 iMechanlca' 76 H.S Sterling 66 63

Farragnt.... 118 126 Mercautllo.. «u 70 atnyveaaat
Darted 8t'e>

118 IW
Pirauien'B--. »» lOJ Merchants*. 90 :oo 140 156
Oennan.Atn. 800 ;i:o Montauk US 10» Westchester 140 170
Uennanla... 16il I«0 Nassau 14U 160 WIlUanuB'ir. 170 im
olobe 118 121

Gaa and City Kallraad Stoelu and Benda.
(Oaa Qnoutlona by OKO. H. Pskktus A Co., Brokers, 48 Wall Stt«ek]

G tM COMPAN IBS.
I

Bid. I Ask.M OASj COMPANIKM. , Bid. ' Aak.

liruoxlyn u?.a.r.tght
Oltltens' naa-I.lKi t
Bontla, .'Ja

OourioUdated Qaa
Jaraey City AHoboken...
MatropoUtau— Bonda
MitnaUN. Y.)
- Bond?, 68
NMsaatBkiyn.)
8orlp

:o7 lOS
1

56 60 !

102 105
1

78 78-,'

100
116 i'22
9S 100
lUO 102
1(11 108
»8 100

P-Mjple'sfBklyu.)
Wdllamstmrjr
Bonds, Ha

Matropoiiittu tBkly«.).
rfauiclpal—Bonrtp, 7a..,
Falton NfuDicipal
Bcu^l.^Os.

EjQitaUi*'
BOU(l8, 68 ,

62 64
1-26 ISO
110 114
84 8rt

106 IIU
140 146
106 in»
120 !'./»

110 an

iClty KK. tiuotatlons by H. L. Gb*nt, Broker, 146 Broadway.)

Broker 8t.* Pnit.p.—8tk.
l8t mort.,79, 1000

Sr'dway <t 71 II A v.— st'k..
Ist mon.,.').s, 15-04
2d mort.. 5s, 1'.I14

B'way Hiirlacc tirts.jniar..

BoDdagaiir.,5a. 1805 ...

Brooklyn Citv—nmck
latmort., 53, 1902

Sklyn. Cni»f»T<,w 1 ,—stock

.

Ut mort., 7s. 1883
Baahw'k Av. (BKinj—tit'k
C mtra! Cro««tnwn_stk..
Utinori., C». l!i'J2

Jent Pk. l« .A B. Kiv.—bu
COUBOl, 78. 1902

OkrlBt'phrAlotii at—Btk.
Hondp, 78, 1898

Dry Dk. E.B.dt Bat'T—Sti
l8t mort.. 7-, 1893

28 .SO

112 IIH
ISO

101 104
104 Kllil

100
100

ItiO 170
109 110
165 170
105 108
150 155
UO IBU
116 120

88
118 152
121 12.1

110 U2>,
l!0 155
110 1121,

D. D. E. B. A B.— 4cni , 68 104
ti/tlth AV.—Krnck |1(0
Bi:rlp,68, 1914 '107

42d* UriiU HI. P'ry—StK!200
Istmort., 78. 893 112

42d8t. Mauh. >c St. N.ATe 37
l9t moi1.,ll8, 1910 108
2d mort., luoume, Us 60
loa8t.W.st..*P.K'v-etk. 156
let mort , 78, 1894 110

JlnthAve 108
Second Av.—Slt'nk
iBtmor'.. o<, 1310 ...... 106
Ooniol., 78. 1H88 101

Sltth Av.—.-lock 175
lat mori.,78, 1890 110

Th.rd Av —.SUHiK 200
«ouils, 78, 1800 105

Tw <nty.t,hii.» St.—stock.. 240
ut -•••.. 7». I.SIIS 112

107
188
110
216
117
88

\n
110
120
107

iao"
115
206
107
iiO
1114

Unlisted Secnrltles.—Quotations from both Exchangee:

8I;CUU1T1E8.

Amer. Tel. A CahleCo...
Atch. lb l-ike'8 l"k. Ist 6a
AtlHn.<& Char. Air Llue...|
lHt.7»

At.diPac.-l8tiI,C.D.n»w6
Boat.M.T.* Wnat.—stk
Brooklyn EleT'd- stook.
Ist mort
2d mort

Callloriiia Pacitlo
Che.s.&0.. «or. B.rof. 8Ciip
Chic. Santa l-^^ & Cid 58..
Ciuolii. & Siiringfkla. .

Coeui- d'Aleue
Ist mo- 1

Dul. 8. Shore & At. - Stk.
Kast & West KU. of Ala.
Kilirtou KlectriG lilKht
Flint dc I'ere Maruaette..
PraJ

Oeoiftia Pac.—stock
Ist 6s
2d8

Kanawha A Ohio
Istpret
i^d pref
Ist 6s

Ke«jlF Motor
Mexican National
Ist mor gage. tr. rec

Hid. Ask.

7411
105
90

1'21

101
24
4.i

ll>9

85
8

:0234

58'i

28

38
08 Ig

111

lllO

65

75 Hi

10
9

42

75 "-J

95""

134
104

225

107 <
56V

aKCUKlliJis. Uid. ASK

Mer. Nut.Constrnct'nCo. 3,1 36
.Mtcii. tt Ohio— l.st 'A

N.Y.th..tst.L.,l p wh. 1*8 iio

2d pief.. when issiett.. 46
Comaion. whsu Issutd.. 17>a .•*•

v. Y. W. Sh. A B.—Stock. 21-I
North. P»c.-Dlv. bjuda.. 89 Hi 101^
Oraugd Bolt Ist 100
feiin..cola (fe Atlantic 10
1 Ut^. A West. UR., Ist M.

81
864 98

St. L011I8 ft. S. & Wlch.. »H
8r. PaulK.Aar.Tr..l8ttf8 105
Tol. A. A. A N. Mich 20 30
lol.St.L.* KauCliy, 1st.
Utah Ccutial.— Ist 80 ... -

Vicksu.di Meridian "» V
Pre!

Wtst Va. RU.-lst, 6»... 101
wpstN. Car.— Con. M .... .

Wiscdusui Ceuival io'ii
Pief 40 >g

Boston Banks.—Following are the totals ot the Boston banks

1S87. 1 l-oans.

J'no:6 143,214,800
J'.y 2 14I.0|'2.60U
" 9 13o,o:;o,!:0li

Specie. L. T'udcrs.' Deposit-'*.* I Clrcula'u. Agg.Cl*ii|C*

•
P.70b,200
8,'82.;^00
b,«J6,200

t
2,' 07,900
'2,6n«.2U0
2,48o,800

« «
10,s,865,>;00 10.288.300
.04.0.1.2001 9,l'«^<,"0<

102.26j.50O 8.819.70< I

88,949.461
eu,7Dii 460
71,617,241

Piiiladelplila Banfcs.—The totals have been aa follows;

1887. Loans. ] Lawful Moo'y Deposits.* Circula'n Agg.Cl'nfa

Jnne 18
" 26

July 1
9

88,011.200
a8,U42.»00
89,I40.'00
89.8.I5.20O

*
24,9a7.500
•26.0J.,100
'.;4,33^.7uo
2^ :<'-2 S'«o

•
83.321,800
SU,.<60,I:UO
»-,8o»,«00

3,4 1 J,050
3,43t<.(:80
;«.8'il 9W
2 H7<.ltS"

7i.98<,B23
««.81T9ttt
,«,0V0.»I8

' laolndiDf ttieltem"ai:st({9tj^«r
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DIVIDEND Si
Tlie following dividends have recently been announced

:

Name of Company.

Railroads.
Ccenrd'AleneK'y &Nav. (quar.)..
Connecticut & Pasp. Hlvers
East Tenn. Va. & Ga., l8t pref
Uaseawippl
Bntland. pref
St. Louis di San Fn>n., 1st pref

Inanrance.
Broadway...
Home
W. Y. rqnltable
Faciflc Fire
Peter Cooper
Pbenix (Brooklyn)...
Batgf-rs Fire
Standard Fire
WlllianiRbiirg City Fire

iniscellaneons.
American Bell Teleplione (extra).
Philadelphia Co. (monthly)
Quicksilver Mining, pret

Per
Cent.

1

2»fl
4
2i«

730.
3ifl

6
5
5
6
6
5
5
3i9
10

1
1>S

When
Payable.

Aug.
Aug.
Aug.
Aug.
Aug.
Aug. 10

Aug. 1
On dem,
July 15
On dem,
July 20
On dem
July 15
On dem.
On dem.

Aug. 15
July 20
Aug. 15

Books Closed,

I Days inclusive.)

July 26 to Aug. 2
July 2 to
July 21 to Aug. 9
July 2 to
July 17 to
July 23 to Aug. 10

July 26 to July 31

July 15 to July 20
Aug. 2 to Aug. 15

WAI^L STREET, FRIDAY. Joly 13, 188r-9 P.m.

The Money Market and Financial Sitnation.—The week
has developed rather more interest in Stock Exchange circles,

owing to the new reports concerning the Baltimore & Ohio deal.

Nothing definite has been given out concerning this negotiation,

notwithstanding the positive report in one of the Wall Street

dailies that the Ives deal had failed and a new syndicate com-
posed of strong parties had taken the B. & 0. option offered by-

Mr. Garrett.

The market was kept in an uncertain and depressed condition

most of the week by the varying rumors concerning the B. & O.

transaction, with its important possible results bearing upon
Western Union stock, and to some extent upon the whole
market. There was no vigorous and healthy support to

prices, and as a consequence they gave way on Wednes-
day and Thursday and showed decided weakness. It is,

of course, most desirable that this long-pending uncer-

tainty in regard to a railroad combination of first-class

importance should be terminated, and the status of affairs

should be settled; but barring this obstacle to progress, the
tone of the market is hopeful, and since money has become
easier and good crops are now almost assured, there is a better

feeling in the Street and a more confident expectation of an
advancing market. Connected with the B. & O. rumors, the
working of the C. H. & D. stock was one of the grotesque per-

formances of the week, as it was offered down to par on one
day and back to 150 or more the next, without transactions of

any consequence, the whole operation bearing on its face the
stamp of unmistakable manipulation.
Today (Friday) the board was shocked by the sudden death

of Mr. A. B. Hill, the Vice-President, and at 12 :15 adjourned
for the day.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 6 per cent.

To-day the rates were 4(^5 percent. Prime commercial paper
is quoted at 6(^6^ per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £143,000, and the percentage of reserve to
liabilities was 40-55, against 38-35 last week; the discount
rate remains unchanged at 2 per cent. The Bank of Prance
lost 6,600,000 francs in ^old and 2,125,000 francs in silver.

The New York Clearmg House banks in their statement of
July 9 showed an increase in surplus reserve of |2, 701, 373,
the total surplus being $6,352,450, against |3,651, 075 the pre-
vious week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks

:

Loans and dlsc'ts.
Bpecie
Circulation
Net deposits
I.egal tenders

Legal reserve
Beeerreheld

BnrpluB.

1887.
July 9.

360,173,
77,530,
8.120,

3f9,007,
21,074,

98,604,

Diffr'ne'sfr'm
Prev. Week.

,300 Deo.
,100 Inc

.

300 Deo,
,000 Inc,
.KOjDeo.

,750 Ino

,

,200 Inc

,

3,379,900
4,241,900
188,700

1,925,700
1,0JH,100

481,425
3,182,800

6,352.450ilnc .2,701,373

1886.
July 10.

355,004,
65,69»,
7,793,

379.142,
42,263,

94,785,
107,947,

,200
,100
,.',00

:20<)

,900

550
000

13,161,450

1885.
July 11.

3r6,
no;

0,

383,
43,

95,
159,

591,800
215,100
709,800
7.'i8,700

625.300

939,675
840,400

63,900,725

Exchangre.—The market for sterling exchange continues in
a very dull and lifeless condition, and at no time during the
past week has the demand been suflicient to raise the market
out of its lethargic state. A slight increase in the supply of
commercial bills was reported at one time, though this had no
important influence on rates, the weakness being the result of
the lack of demand. Posted rates have been reduced Jc. to
4 83i and 4 85, and further imports of gold are talked of.
To-day the rates on actual business were as follows, viz •

Bankers' 60 days' sterling, 4 82i@4 82f ; demand, 4 83*
®4 84J. Cables, 4 84@4 84^. Commercial bills were 4 80J(a

4 81; Continental bills were: Francs, 5 23J and 5 21i; reich-

marks, 94f(a94iand95<a95i; guilders, 39J©40 and 40i@40i.
The following were the rates of domestic exchange on New

York at the under-mentioned cities to-day : Savannah, buying

par; selling i&i premium; Charleston buying par@i pre-

mium; selling 3-16(®i premium; New Orleans, commercial,

par; bank, $1 50 premium; St. Louis, 75c. premium; Chicago,

25c discount.

The rates of leading bankers are as follows

:

July 15.

Prime bankers' sterling bills on Loudon..
Prime commercial
Documentary commercial
Paris (francs)
Amsterdam (Rullders)
Frankfort or Bremen (relehmarks)

Sixty Days.

4 83is
4 81 <»4 81>s
4 80i9»4 81
5 -233ia5 23%
39-?e®39l5,e
94ia994°a

Demand.

4 85

5 21'4a5 20IV|

40116 94018
95 «95>8

Coins.—The following are quotations ingold for various coir s

:

silver He and ^ss. — 99119 -

Five francs — 93 9 — 95
IVIexioan dollars.. — 75 9 — VeJi
Do unoommero'l.— 74389 — 76H
Peruvian sols — 72>a9 — 74
English silver 4 80 9 4 85
D. B. trade dollars — 99!«i9 100
n. S.sllverdollars- 99^9 100

Sorerelgns $4 87 «$4 90
Napoleons 3 88 9 3 92
X X Relcbmarks. 4 74 O 4 80
XGullders 3 96 9 4 00
8pan'hDoabloons.l5 55 915 70
Mex. Doubloons. .15 56 915 65
Pine gold bars par 9kprem.
Pine silver bars .. — 953i8 96'4
Dimes & i« dimes. — 99»»9 par.

United States Bonds.—Government bonds have been mod-
erately active and somewhat irregular in tone. The 443
advanced a trifle while the 4s have declined, though the

changes in neither case have been important. The currency 63

of 1898 sold rather freely at 132-181.

The closing prices at the N. Y. Board have been as follows:

4iss, 1891... .

4ias, 1891
4s, 1907
4b, 1907
6i>, cur-cy,'95.
68, cur'cy,'96.
6s, cur'cy, '97.

68, cui'oy, '98.
68, cur'cy, '99. reg. J. & J,

July

108%
lO.Sli
12778
1-27 '8

123
126
129
>132
134

July
11.

*108%
109
127^8
127311
123
126
129
132
134

July
12.

July
13.

109 109
109 lOS-'s
12-!^ 1270e
1273i:*1273f,
123
126
129
'132
'134

123
126
129
'132
133

July
14.

* 108^1
*108%
*127isl
12758,
*123 t

'125 I

128 14

131
132>9

July
15.

•108!lt
108%
•12714
*12;i4
124
126
*128>s
131
133

* Thia is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.—State bonds have had quite

an active business, the transactions covering a large number of

issues, the most conspicuous of which have been the North
Carolina special tax bonds. They close at 15i and Louisiana
coDsol 4s at 844 bid.

In the market for railroad bonds the business has not
been very large, and no special movement has taken
place. At times the market has been somewhat unset-

tled, in sympathy with stocks, and several classes gave way a
little, though there has been no general weakness or decline.

Those in which the weakness has been most noticeable have
been : Texas & Pacific income and land grant ; Atlantic & Pacific

4s and incomes, West Shore 4s, Alton & Terre Haute dividend
bonds, N. Y. City & Nor. general mortgage. Fort Worth &
Denver Ists and some of the St. Paul issues. Most of
these recovered somewhat, and others have been held pretty

firm, and on the whole the movement has not been important.

Railroad and Miscellaneous Stocks.—During the early

part of the week the stock market was very dull and uninter-

,

esting, and nothing new of importance was developed. There
was no disposition to buy, and the market persistently refused
to respond to the many favorable conditions which usually
influence it. This indicated the existence of a distrustful feel-

ing as to the future course of large operators who control the
market, and the slump which occurred three weeks ago
is not yet forgotten. On Wednesday the selling move-
ment became very active, and on persistent bear pres-

sure the market declined sharply, nearly the whole list giving
way materially and many going lower than on the memorable
24th of June and the days following. The weakness was con-
tinued on Thui-sday, though some reaction occurred later in the
day, and more again this morning, leaving the market rather
irregularly changed from the close of a week ago, some
being a little lower, while many of the leading stocks are

higher. There was nothing of importance to account for the
sharp fall of Wednesday, and it was due to active work by the
bears and to the lack of strong support from any quarter to

prevent it. The short selling was considerable, however, and
the covering of these contracts helped the reaction.

The subject most discussed during the week has been the old
story about the Baltimore & Ohio deal, and its bearing on the
telegraph rate war. Many rumors have been afloat, giving many
different phases to this affair, but little or nothing of a definite

character has transpired as to its status, the prospects of its]

consummation or its ultimate effect on the stock market. It iaj

this uncertainty and the feeling that the market is maoipulated]
by a few leading operators which prejudices business and makes
it easisr for the bears to effect their purpose in depressing prices.

A few stocks have shown special weakness, such as JerseyJ
Central, Lackawanna, Missouri Pacific, Pacific Mail, &c.
Wheeling & Lake Erie had a very erratic movement at one

'

time, declining from 53 to 434 on small transactions and big
jumps, though it W!\s without special significance.
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STOCKS-PRICES AT N. T. STOCK EXCHANOB FOR WEEK ENDINtt JVLY 1», AND SIlfCB JAM. 1, 1M7.

BTOCKS.

Active HK. Stocks.
Atlantic A riicltio

Oftiiailliin I'lirtno

CaiiiulH Houtliern ..,..,
Oeiitnil of Nuw Jersey
Oentriil rimilte
Cheeapcuku dt Ohio

Do Ist pref

.

Do 2d iiref

.

Chicago Burlington A Qiiincy
OhloaKO Milwaukee & StPaul.

Do pref.
OhloatfO A Northwestern

Do pref.
OhlcaKo Rook Island APauitlc.
Ohloago St. Louis •& PltUburs.

Do prof.
Ohloago St. Paul Min. A Oiu.

.

Do pref.
OleTelandCol.Cin.&Indliiiiap.
Oolumbiis Hooking Val.it Tol.
Delaware LavkawaunittfeWest
Denver iSi Klo G.,a8sea8m't pd

Do pref.
East Tennessee Va. <b Oa. R'y.

iBt pref.

HIOHBBT Ain> LOWBOT PBI0E8.

BatnnU:
July 'I-

*13>4
•59
56l>g
•77
38
•6\

•11
•71,

ISOg
60 >4

67
77>«
38
8

13
10>4

85i>8 803e
120 120
llBSg 117»e

'12» 132
17i« 17'«
•45 47
49 >4 50
111
5719 5758
2Sit 28'4
130^ 132
*27»« 28>a

Monday,
July 11.

IS^B
00
57 >8

79 19
38
7»4

11
10

Do
Do 2d pref

.

Eransville <fc Terre Haute
Fort Worth & Denver City
Green Bay Winona & 8t. Paul,

I>o pref,
Illinois Central
Ind. Bloom. & West, ass. pd..
Kingston di Peml)roke
Lake Shore A Mich. Southern.
Long Island
LonlsvUleA Nashville
Louis. New Alb. & Chicago...
Manhattan Elevated. consol..
Memphis 4 Charleston
Mlohigan Central
Mil. Lake Shore Jk West

Do pref.
Minneapolis A St. Louis

Do pref.
Musouri Kansas & Texas
Missouri Paoi tie

MobUeAOhlo
Nashv.0hattanooga<(cSt.I./Ouis
New York Central* Hudson.
New Y. Chlc.A St. L., assent'd

Do pref., a.ssnuted.
Hew York Lake Erie & West'n

Do pref
New York A New England. .,

New York Ontario & West...
New York Susq. i Western.

.

Do pref,
Norfolk lb Western
„ Do pref.
Northern PaclSc
_ Do pref
Ohio & Mississippi
Oregon ATrans-Contlneutal.
Peoria Decatur A Kvansvllle
Philadelphia A Heading
Blohm'd A West P'nt Terminal

Do pref
Borne Watertown A Ogdensb'g
St. Louis A San Francisco

Do pref
Do Ist pref

et Paul ADnluth
Do pref

Bt. Paul Minneap. A Manitoba
Texas A Paoltio, ass. paid
Cnlon PacUlc
Wab. St. L. A P.,P. Com. repts.

Do pref.
Wheeling A Lake Erie
iniacellaueoaa Stocks.
Colorado Coal A Iron
Oonaolldated Gas Co
Delaware A Hudson Canal. ..
Oregon Improvement Co
Oregon Kailway A Nav. Co .

Pacflio Mail
PhlhKlelphia Co.. Nat. Qas
Pullman Palace Car Co
Western Union Telegraph

Kxprea* Stock*.
Adams
American
United States
Wells, Fargo A Co

Inactive Stocks.
Central Iowa
Cincinnati Wash. A Baltimore.
„ Do pref.
Denv. A Rio Grande Western.
Des Moines A Kt. Dodge

,

Lake Krie A Western
Do do pref

Marquette Houghton A On.

.

Do pref
Mexican Central
MorrisAEssex 137
Omaha A bt. Louis, pref 31

62
12>a
*67
23%
88%
*45
•13
•24

63
121a
72
2319
88%
45<>B
14
27

95% 969g

61 62

1398
•59
67U
78%
38
7

11
•8

143>«143>g
SOH 87
121 121
117iell7»8
147 147
129 132
•17 la's
44>a 47
49% 60k

Tuesday,
July 12.

571a 58
2838 29

13138 13214
28 28 1«

62 62
12>a 12>«
•68 72
•23% 24>«

•45 45<>g
•12i« 14
24 27
1221a 1221a

I3ia
60
67n8

78 "8

38%
7

14
10

•I314
60
67 14
78»g
371a
7

10
•7

1441a 14413
86»a 86%

*120ia 121
117 117%
1461a 14eia
129 129
•17 ISia
43 431a
50 50%

Wednesday, Thundajr,
July 13. July 14.

1314
69
6618
76%
37
7

11
7i»

143

13>4
69
87
781a
87
7

11
71a

144
85% 86I4
120 120
116% 117
145 145

13
68%
55%
74%
•35
6%
10%
•7%

142

13%
58%
66%
7608
87
8

11
10

143

Friday,
July 15.

96% 96%

61% 62%

112% 113%

87 87%

•16% 17%
37 37%
27% 28
102% 102^8
13% 14
81 81

108 108%

32 32
30% 30%

50%
17%
10
31%
20
46%
34
60%
27
29''8

32%
56%
30
70
90
39
76

115% 115%
81 81

49%
17%
10
31
•18

46
33%
59%
27
29%
32%
55%
29%
87"
38
76

114 116

87 87
85% 85%
112% 112%
16 16
36% 36%
27% 29%
102% 103%
*13% 14%
79% 79%
108% 103%
•17% 18
'31%
30%
69%
50%
17%
10%
31%
•18
46%
34
60
27%
29%
32%
56
29%

32%
SO'a
69%
51%
18%
10%
32%
20
46%
34%
60%
27%
29 'a
32%
5678
30%

67% 57%
28% 29
131% 132
•28% 29%~" 62%

12%
72
24%
88%
45
14
27

•68
•23
•83
45
•12%
•24

39 39
96% 98^8

17% 17%
41 42%

60
111%
67%
29

48
110
55
•28
130% 131%
27 27%
61%
12
70
23
87
43 '8
•12%
•24

62
12
70
23%
88
45
14
27

85% 86%
120 120
115% 116%
145 145
128 128%
16% 16%
40% 43%
48% 49%

13%
60
156%
77%
36%
•6%
10%7

13%
flO%
66%
77Tg

37%
8

14
10

Sales
of ttas

Week,
Shares

54% 55%
27% 28%

130 131%
27% 27%

86% 87
120 120%
116% 117
146% 146%
127 129
•16 17%
44 44%
49% 50%

60%
12
•65
23
88

122% 122%

62
63
118

63
63

119

87 87

' 112
15% 17
37 37
28 28
102% 103%
•13% 14%
79 79%
108% 108%
17% 17%
32
30%
69
50%
17%
•10
31%
•18
45%
33'3
60
27
29%
31%
56
30

32%
31
69%
51
17%
10%
32
20
46%
34%
60%
27%
29%
32%
56%
30%

28%
55'8

28%
56%

32
52%

43% 44%
77''8 78%
100 101%

97% 97%
43% 44%
96% 96%

VS'a 76%

110% 110%
66 66

12%
20

12%
20%

QuloksUver Mining Co
-^ Do pref.

.

Bt Louis Alt. A Terre Haute..
St. Louis Ark. ATexae
Virginia Midland
Columlms A HockingCoal
Homestake Mining
New York A Perry Coal
Tennessee Coal A Iron
arfoas StockH, Ac. (Unl
Amer. Cotton Oil Trust
Pipe Line Certllicates
Boston H. A Erie, new
Tol. Ann Arbor AN. M

•16% 16%'"" 137
31

•87
39
*75
115
79

90
39
76

118
79

115% 115%
29 29%

44%
79%

55%
18
31%
43%

44
79
100% 101%
48% 49
98 99
44% 45
97 97
149 149
76% 76%

147 147
110 110%
66% 66%
127 130

87 90
39% 39%
•75% 76%

•115 118
78 78%

•104% 107%
115 115%
29% 29%
55% 56%

38%
94%

40
96

59% 61%

117% 117%

84% 86

110% 110%
15% 17
35% 36%
27% 27%
100 103
13% 13%
76% 79
108 108%
17% 17%
31% 31%
29% 30%
68 69%
48% 50%
16% 16%

44% 44%
12% 14
24 27

20 20
38% 38%
94% 9C%
94% 94%
60% 61%
60 60
114% 117%

84
80

10
31
18
45
33%
58%
26
28%
29%

10
32
18
45%
33%
59%
26%
29%
31%

54% 56%
28% 30%

56%
18%* 18
32% ~"
52

32
45%

32
47%

87 90
37% 33
75 75%
118 118
76 77%
104% 104%
115 115
28% 29

4%
7

5%
7

12
19%
55%
20
•90
15%

14
19%
57%
22%
94
16%

•6%
•30
•40

7%
33
44

'41 42

15%
69%
31

Isted.)

39%
60%
4%

15%
69%
31

40
60%
4%

138% 138%

•6% 7%
•30 33
•41 43
18% 18%

37
14%
69%
31%

40
60%

38
14%
69%
32

40%
61%

29% 29%

43% 43%
78% 7H%

101 101%
48% 48%

44% 44%

148 148
76% 76%

144
110%H0%|
68 68
127 130 '

7 7
•4% 5%
•6% 7%
16 16%
12% 13
20 20
56% 57
•20 22
•90 94

137 137
30% 316% 7%
•30 33
•40 44

44 44
37 37%
•14% 15%

30% 31%

39 40%
60% 61

•26 30

55%
18
32
46

43%
78%

53
18
31%
45

43%
77
100% 101%
48 48
97% 97%
41 43%
*97 100
149% 149%
74% 75%

144 150
110% 110%
69 69
127 130

86
81%

Ill
16 16
35 36
26% 27%
99% 101%
13% 14%
76% 79%
106% 108
17% 18
31 32
29% 30%
67% 69

57 57
29 29%
131% 132
27% 28
61% 61%
12% 12%
68%
23% 23%

Bangs slnos Jan. I, IStT.

Lowest. Hlnhesfc

2,176 ICsFeb. I
740 SS% J«ly 14

8,610 63% Feb. 1

8,865 65% Jan. 3
580 33 Feb. 3
311 6% July 1;
270 10% June 24

, ao 7% July 13
1,633 136% Jan. 13

94,917 85% July 13
635 117% Jan. "

22,.573ll0 Feb.

1S% June IS
68% Jan. 13
64% May 19
86% Apr 13
43% Apr 13
9% Jan. 8
17 Jan. 18
11% Jan. 20

156 May 17
,

95 May 18
8! 127% May 17
1 127% June 7

558 138% Jan. 29| 153% June 7
470 124% .Mar. 18 140% May 17

44% 44%
12 13%
•24 27

193% 95%

61 61%

118 119

48%
16%
9%
30%
•17%
44%
33%
58%
25%
28
29%
54
29

50%
16%
9%
31%
19
45
34
59%
26%
29%
31
,55%
30%

•87 90
37 37%
74% 75%
lis 118
74% 76%
103% 104%

28% 29%
53% 55
17% 18%
30% 31
44% 46%

41% 44
76% 77%i
100 101

I

46 47%
98% 99
41% 42%
•96 100
149 149
73% 76

86% 86%
81% 82%

105 110
•16 17
36% 36%
27% 28%
101% 102%
13 14%
80 80
108% 108%
18% 18%
31%
30%
69%
49%
16%
10%
32%
18%
45%
34
59%
26
29%
31%
55%
30%

31%
30%
69%
50%
16%
10%
32%
18%
45%
34
59%
26%
29%
32
56%
31

1,941
10

573
560

1,800

400| 16 Feb. 1

1,300 35 Jan. 27
18,900l 45% Feb. 1

460 106 Feb. 1 .

2,850 64% July 14 _.. ...... ..
2,726 27% July 6 39% Jan. H

81,356 130 June24 139% June 1
1,400! 21% Feb. 3 32% Apr. 14
2,933 56% Jan. 24' ~-- "

12 July 12,
69 June 24
21% Feb. 1
84 Mar. 12 ]

21% Feb. 4
12 Jan. 28

.... 26% May 26
205 tI120% j'e24 ]

260: 17% Feb. 4
1,330 38 June 28

45,217 90 Feb. 1

Jan. 15
Feb. 3
June 28

112% July 9 161% Apr. 20
51 Jan. 27 64% Apr. 5
84 July 14 95% May 19
66% Jan. 6 94% May 18
98 Jan. 4 119 May IS

June 28 20% Apr. 2
July 14 48% May 31
June 24 34% Apr. 9
June 24| 112 May 19

13% July 13 19% Jan. 8
2,8001 76% July 14! 88% Jan. S
6,734 106% July 14 114% May 19

130
41,900

200
3,902

3,247
1,025
165
200

1,780
8,825

21,876
100

90
93
57
57

15
35
26
92

22 Apr. 23
52% Apr. 23
54% May 17
118% June 7
68 Apr. 11

68% June 4
17 Jan. 3
82% Jan. 13
32 Jan. 3
100 Apr. 9
62% May 7
17 Apr. 7
28 May 81
138 May 28
27% Apr. 1
47% Apr. 21
98% June 30
99% May 14
70% Apr. 14
67% June 11

1,225[ 16% .Mar. 1.5

1,425 1 27 Mar. 12
28,535l 29% Feb. 1
1,900 65% Jan. 29

•87 90
•37% 38%
•75 76
116 118
77% 78
103% 103%

29%
54%
18%
31%
46

30%
55%
18%
31%
47%

145
109
•65
128

145
110%
70
128

7%
6
6%

•15

7%
5
7%

18

19
55%
•20
•90
•15
137
30
•6%

19%
56%
23
93
16%

137
31
7%

30% 32
•40 44
18 18

36%
14%

1149
31

38
60%

37%
15%
49
31

39%
60%

•4% 5%

19 20
65% 56%
•20 22
•90 94
15 17

44% 44%
77% 77%
101% 101%
50 50
99% 99%
42% 43%

75% 76%

'145 150
110% 110%
66 68
126 130

74%
6%

7
5%
7%

20%
56%
•20
•90
•15

20%
56%
22
93
16

46,455
1,018
1,180
3,945
425

4,520
15,625
4,746
3,510
8,362:
8,120

224,125
33,450

45% June 24
15% Feb. 4
9% July 7
29 July 7
15 June 24
43% Feb. 3
26% Feb. 1
56% Feb. 1
22% Feb. 1
26% June 24
29% July 13
34 Feb. 1
26 June 24

20% May 18
37% May 18
35% Apr 13
76 May 23
66 Mar. 29
20% Jan. 3
14 Feb. 14
38% Feb. 14
23% Jan. 3
55% May 18
34% July 7
63% May 19
32% Apr. 4
35% Apr. 7
39% May 25
58% July 5
53 Jan. 17

67% June 25 87% Jan. 17
80 Feb. 8 95 Jan. 17

1,000 30 Jan. 27 44% May 26
1,155 61% Feb. 2 84% May 26

76 112 Jan. 28 120 June 3
3,062; 55% Jan. 7 95 Jime 20
510103% July 15 114% May 23
900 113 Feb. 1120% May 27

13,000 20 Feb. 3i 35% May 23
4(1.500; 53 July 13] 63% Mav 18
l.lOOi 13% Feb. 1 22% May «
2,700 23% Feb. 1 38% May 18
8,035 43% July 11 63% Apr. 13

4,057
2,457
6,351ilOO
1,225
1,076

30,361
400
470

94,392

15
490
118
100

149
100
500
200
310

2,878
7,310

35% Feb. 1! 53% May 19
76% July 14; 89 May 19
00 June 24; 105% Apr. 13
38 Feb. 1 54% May 31
96% June 28 105% May 19
41 July 13 58% Apr.
95 June 28! 115 Feb.
139% Jan. 4 159% May
67% Jime24

V

30
•6%
•30%

"17%
43
35%
14%
49%
31

35%
60%

30
7%

31
42
17%
43
36%
15%
50
33%

37%
60%

29 29%

31%
•6%

•30%

31%
7

33

"14%
50%
34%

15%
50%
35%

210
239

137% 38%
59% 60%

•29 30

805
200

1,900
120
800

4,715

12,310

100
300

139% Jan.
107 Jan.
62 Feb. 17
126% Jan. 25

6% June 24
4% Mar. 23
7 July 9
16 July 12
12% July 9
18 June 24
53 June 24
20 June 18
90 June 4
13% Jan. 5
127% Mar. 9
29% July 7
6 Apr. 22

28 Jan. 4
30 Jan. 8
17% July 14
31 Apr. 22
35% Feb. 24
13 Jan. 12

«;49 July 13
30% July 12

35
60

jQly 6
Feb. 16

79 June

148 June 10
118% May 14
73% May 24
137 June 9

15% Jan. 10
7 Jan. 13
10% Jan. 14
23% Jan. 13
15 June 13
24% May 16
61 Apr. 29
30% May 27
100% May 27
22 Apr. 9
141% Feb. 11
31% July 15
8% Jan. 10

35 May 14
45% June 9
25 Feb. 13
45% June 20
60 Apr. 27
16 May 7
72% Apr. 6
54% Jan. 14

64% Jan. 3
72% Jan. 11

The»e are the prices bid and asked ; no sale was made at the Board. t Lower price Is ex-dlTldend. 1 Ex-rlgbts.
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BONDS-LATEST PBICES OF ACriYE BONDS AT N. T. STOCK EXCHANSE. AND RANGE SINCE JAN. 1, 1837.

Bailroad Eondt.
July 15 July 8.

8H0.

Closing.

3314
8HI4
105

89isb.
10ei«b.
115 a.

115ka
lOti b.

SSiflb.

98
I1413

34
84 \>.

loo's
93
9014b.
10818 1>.

117 a.
116
103
101
98
117

11413b.
114 b.

103 b.

6913
23 b.

97 b.

118' "b
127 lab.

11512a
lOi b.

103 b

140 b.

ligiab.
118 b.

109 34I),

109 a.

106 o.

130 b.

lOSisa.
103 b.

75 b.

Atl. & Pac.—W. D. inc.. 6b, 1910
Guar., 46, 1937 i'-^ani

CSD Sontb.—let guar., 58, 1908
2d 5s, 1913 -

Oen. Iowa—1st, 7s. '99, coup, oft

Central of N. J.— let, 7b, 18«
COI1EOL78, 1899,afBent...
Convert. 7s, 1902, assent.

A<Uu8t. 7s, 1903
Convert, deb. 6s, 1908...
Interim luiiid certiflcate..

i«'b&W.B.,coii.78, lU09.as'nt

Am. Dock <& Imp., 5b, 1921. .

Central Pacitlc—gold 6s. 1898.
Ban Joaquin Br. 68,1900
Land KHint 68. 1890

Cbee. & O.—Pur. m. fund 63, '98

6b gold, scr. B, 1908, couii. oil

£zten. coup., 48, 1986
6«, currency, 1918—
Mort. 6s,1911

Chee. O. & 80. W.—5-6s. 191 1 . .

.

Cailc.Bur. & Nor.-l8t,5s, 1926.
CJilc. Burl. & Q.—Deb. 58, 1913
Denver Divls., 4s, 1922

Chic. & lud. ( oal K., Ist, 58, '36

Cb.Mil.i St.P—l6t,I.&M.78,'97
Consol. 7p, 1905
lat, 80. Mlu. Div.-6s,19l0...
let, Cbl. & Pae.W.Dlv—58, '21

Wis. AMin. Div.-58, 1921....
TeruiJnalSs, 1914

Cliic. A N. W.—Cousol. 7b, 1916
Gold, 78, 1902
Binkins fund (is, 1929.
Bink!!igfund58, 1929
BinUing fund debent. 58, 1933
2S-year debeut. 58, 1909

Clii.K. 1. & Pac.—6s, coup. 1917.
Exten. & (Ol. 58, 1934

Ch. 8t.P..M.& O.—CoifSi 1. 68. '30 It 9 %b.
Bt. Paul & 8. C'.-lot, 08, 1919 124

01i.6t.l..A Pitts.—l6t,con.,i8,'32 100%a.
O. 0. C. & Ind.—Gen. tis, 1931 ..

Co!. Coal & Iron-l8t, 68, 1900..
Col. H. Val. * Tol.—Con. 58, '31

Gen. gold. 08, 1004
Denver & Klo Gr.-lst, 78, 1900
l8tcon.4», 1936

Den. & K. Gr. W.- Ist, 68, 1911

.

Aesei ted --..--

Den. Fo. Pb. .S Pac.—1st, 78, '05

»et.Mac.&M.—Ld.gr.3iss,1911
£.Ten.V.& G. Ky.—(Jon..5s, '56

Ellz. Lex. & B. Bandy— 18, 1902.
Erie- l»t, coLSol. gold, 78, 1920
Long Dock, 78, 1893
Con. 68,1935

N.Y.L.E.&W—2dcon. 6b, 1969
Fundi d coupon, 5s. 1969. .

Ft. W. & Deuv. C. -Itt, 68, 192
eal.Ilar.*San.Ant.-lbt, 6b,'10
2d M., 78, 1905 -.

WeBt. Division-lst,5s, 1931
2d,tB,1931

er'u B. W. & 8t. P.— 1 St, 68, 1911
2d income irs, 1911

Gulf Col.&Siin.Fe— l8l,7B, 1909
Gold, 6s, 1923

Hendertou Br.Co.—Ist, 68, 1931
H. & Tex. C— Ist M. L. 7b
lBt,Weet. l).,7s,1891
l8t,Waco&N.7s,19>'3
ad.coutol. M.L. 88,1912
Gen. mort. 6«, 1921

Ind.iil. & \V.-l8t,pref.,78, 1900
let, 5-68,1909
2d, 5-68, 1909
Eastern Division—6?, 1921.
Income, 68, 1921

Int. & Gt.Ni.r.—1st, 68,gold,'ie
Coupon, 68, 1909

Kent. Centr.—btamped 48, 1911
Knoxv. &0.—let, 6«. gold, 1925
I.Bln8h.-Con.coiip.,let,7s,1900
Con. coup., 2d, 7s, 1903

Jjoug IslKUd—Ist, 7s, 1898
l8t, eouaol., 5s, 1931

liou. A Nash.-Consul., 78, 1898
M. O. & Mobile—l8t, 68, 1930.
2d, 68, 1930

E. H. & N.—iBt, 68, 1919
General, 68, 1930
Trust Boi.'d8, 68, 1922
10-40,68, 1921

lou. N. A. &t;b.-l6t. 68, 1910.
Consol., gold, Cs, 1916

Mem. & Cb'lston—68, gold, 1924
Metro. Eleviited.—Ist, 68, 1908.

2d, 6s. 1899
Mexican Cent.—New ass. 4s
lucuuK-s, 3a, 1911

Micb. Central—Ist. con., '7fl, '02
If iKS'ri Pac- let, cons., 68,1920
Sd, 7s, 1906
Pac. ot Mo.—1st, 6s, 1838 10314!)
2d mort., 7», 1891 Ilu5i2b

Bange since Jan, 1.

Lou>est.

251a Feb.
82% July
104 Si Feb.
901a Mar.
86 Feb.

1051a Feb.
107 1» Jan.
109 Jan.
IO514 Jan.
8378 Jan.
971a July
110 Jan.

I

99 Jan.
114Sib. 1131a Feb.
11412b.' lllij Feb.
102 %b. 100 July
112 b
73 18
69 b.

23 b.

95 a.
IO7I2
105 h.

100 b.
97 b.
100
1191*
12712b.
117

103
IOII3

129 b.

118 b.

109 b.

1091a
1063ia.

119 b.
',9%
80 a.

71 b.

78 b.
44
98 14
102 a.
136 a
11212b.
117 b.
98I3

90
109

95 a.

4438
121 lab

lOSiab
lloiab
lUlsIr
114 1).

72 a.

94 a.

"93"a.
28
115 a
93 b,

74 b.

94%a.

122" i).

122

118 lib!

10-Hib.
9934a
113 a.

110 a
IO7I3
100 b

11931

99""

108
103
80

l20iab.
79
79 a.

74 a.
7812
oliaa.
98I4
101
130 b.
112T8b.
119
98

112 Mar.
71 Miiy
68 May
2oia July
9612 Apr.
101 Feb.
1041a Jan.
106 Jan.
97 June
981a Jan.
1191* July
127i2July
115 Feb.
103 July
103 July
101i« July
1381a May
128 Juue
117 May
108 Jan.
IO3I4 Jan.
lOOUMav
130 Jan.
108 July
119^4 July

.1123 July
b.l 98S»Jan.
'107 Jan.

981a Feb.
75 Mar.
70 Mar.

1181a Feb.
7614 Feb.
79 Mar.

Eighest.

897a
109 b,

107
04

71
68
49
98
KiO
13

June
Apr.
June
June
July

I2 Miir.

107
48 a.

122 b.

1U3
108 lab.

11512b.
110
114 b.

105 b.

SI6
85
95
26
114
93

95
12512a.
12313
122 H.

llbieb.
119
110 a.

i'li'iia.

Ill
108

98?ia

2178
12814a.
116 b.

122

lllisb.
98
104 a.

11714^
108
72

112% Juno
115 Jan.
93% Feb.
88i2Fa).
88I4 Jan.
106 Feb.

b. 105 June
93 13 June
9218 Jan.
99 Jan,
38 Jan.
120% Jan.
lOlH: Jan.
IO6I3 Mar.
112% Jan.
108 Mar.
113 Feb.
94 Feb.
66 14 Feb.
119i3Jau.
9112 Jan.
771a Jau.
91 Jan.
27 July

112i2Miiv
92^8 J uie
64 Jan.
94% July

125 July
1221a Jau.
120»8M<y
1121a July
118 Apr.
105 Juii.

907e Jan.
114i4Juy
107 Jau.
1041a Jan.
98 Jau

b.

116 b
122
ll^358b
IO5I3

3838 Juno
90 Jan.

109 June
9513 Jan.
94 May
110 Jan.
119 June
118% Juno
1081a June
105 June
100 June
116 Feb.
IO6I3 May
118% Mar.
116 June
103 IMar.
113 Juno
81 Jan.
75 14 Jan.
32 Jan.
100 Feb.
108 !« June
lO/iaMar.
1081a Apr.
99 Jan.
I0312 June
12212 Jan.
130% Juno
1191s June
109 Jan.
1 08 May
105% May
142 Jan.
133 Jan.
120 Jan.
110i2Mar.
11014 Mar.
109 14 Apr.
135 Jan.
11 Ola Feb.
124^8 May
127iaJ.iU.
102 Feb.
lUiaMay
I0i% June
8878 Jan.
91 Jau.

12113 Juno
82% June
82 Apr.
78 Jan.
86% June
56 May
10138 Apr.
108 Jau.
137 June
115 Mar.
120 Mar.
10.17g\rftjr

95i4May
9812 .M.iy
100 13 Mar.
111 Jau.
10018 Jan.
92 14 Feb.
109 May
53 May
125% Juiie
106% Juno
110 Feb.
119% May
II912 May
lia% May
112 May
7a% May
124 "4 Feb.
99 May
89 12 Juno
9812 May
34'8 Apr.
122 M

109
93
101
117

J<4n.

Apr.
Jan.
Jan.

10778 July
51 F,-i'.

21 Apr.
127 May
114% Feb.
121 June
102 Feb.
105 12 July

98
78
100
129

Feb.
Jnly
Jau.
Jnue

1261a May
124 Mar.
115 Feb.
12112 Feb.
H314 June
99 "2 May
11758 May
114i2.May
109 May
103 Apr.
llSiaMay
99 Jime
107 May
12U12 May
113 Apr.
75% Jnne
27% Juue
131 Apr.
119 Apr.
120 Apr.
105 Jan.
llOia .Inno

Railroad Bonds.
July 15 July 8. Lowest.

951a
84

111 b.

Mil. Lk.Sh. A W.—iBt, 68. 1921.
Michigan Div.—Ist, 68. 1924..

Minn. & St. L —Ist, 78, 1927....
Imp. & Equip.-68, 1922

Mo. K.&Tex.—Con., 68,1920...
Consol., 58, 1920
Consol., 78. 1904-5-6

Mobile A Ohio—New, 68, 1927 ..

let, Extension, 68, 1927
l8t pref . debentures, 78

Mutual Un. Tele.—8. f., 68, 1911
Nasb. Ch. & St. L.—iBt, 7s, 1913 128 b.

N.Y. Central—Extend., 5s. 1893^
N.Y.C.&H.-lst, cp.. 7b, 1903,lS'4i3b.
Debenture, 58, 1904 109 14

N.Y.&Har.—1st, 78, 1900 ISOmi.- -
98^8

Closing. Range since Jan. X,

80

118 b.

8fi%a
06 la

8413
113

118
114
132
85
93
83

106 b

86I4

118
127

110

OUsb

99
113 b.

Ill a.

i'loi^ti".

i20""'

10^%b.
lOHa
10314b.

106 b.

99
4 5
110

N.Y.Cblc.&St.L.—iBt, 6s, 1921.
2d mort., 68, 1923

N.Y. City&No.—Gen., 68, 1910 .

N.Y. Elevated— Ist. 78, 1906....
N. Y. Lack. & W.—Ist, 68, 1921.
Construction, 58, 1023

N. Y. Onr. A W.— let. 6s. 1914..
N.Y.Sus.AW.—Deh.,68,'97,op.on

1st refundinsr, 58. 1937
Midland ot N. J.—let, 68. 1910:112^'.

N. O. Paoltle—let, 68, 1920 Slijib.
North. Pacitlc-let, coup. , 68, '2 1 1 1 47^
Gen'l, 2d, coup., 1933 10514
JameBR.Val.-lst. 6b, 1936.. 103 b.

N. Pac.Ter.Co.—1st, 68, 1933... lOl^ab.
Ohio A Miss.—Consol., 78, 1898.
2d, consol., 7e. 1911
SpiinctieldDiv.—78, 1903

GhioSouthern-let, 68, 1921. ..104 b
2d,lue.,68, 1921

Oregon Iinpr. Co.—Ist, 6s, 19101 9713
0:e. R.&Nav.Co.— l8t, 68, 1909 109%
Consol., 5->, 1925

OreKOU A Transcon.—Cs, 1 922 .

.

Peo.Deo. A Evans.—1st, 6s. '20.

Evansv.Dlv—lat, 68. 1920...
Rich A All.—let, 78. 1920, tr. rec
Ricbm. A Dan.—Cons., 68, lOl.";

Debenture, 6s, 1927
Roch. & Pitts.— lat, 6e, 1921...
Consol., 6s, 1922

RomeW. A Ogd.— Ist, 7fl, 1891.
Consol., extend., 58, 1922

St Jo. AGd.Isl.—Ist, 68, 1925 .

2d, income, 5s, 1925
St L. Alt.AT.U—Ist, 7s, 1891.
2d, M., pref., 78, 1894
2d., M., inc., 78, 1894
Dlvidendbds. 68, 1894

St. L. Ark. A Tex.—Ist, 63. 1936
2d, 6s, 1936

St. L. A Ir. Mt.—1st, 78, 1892...
2a mort., 7s, 1897
Gen. Ry. A land gr., 58, 1931.

St. L. A San Fr.- 6s., CI. A,1906
68, Class B, lOOsJ
6s. Class C. 1906
Gen'l mort , 6s, 19 U
Genlmort, 5s, 1931
80. Pac., M.I.—1st, 68. 1888...

St. Paul M. A M.—1st, 7b, 1909.
2d, 6s, 1909
lat cons, 68, 1933

Do roduced to 4138
Shenandoah V»l.- 1st, 78. 1J09
Gen'l mort., fis, 1»21

80. Carolina— Ist, 6e, 1620
2d. 6s. 1931
Inc., 6s. 1931

So. Pac, Cal.—Ist, 6a, 1905-12..
So. Pac., Ari.—Ist, 68, 1909-10..
So. Pac. N. M.—Ist, 68, 1911. .

Tex. A Pac—Inc. A Id i.'r. 7a. "15 5.313
RioGrandeDiv.—6a. 1930 ...I 73 b.
Gen. mort. A term., Os, 1905. i

Tol. A.A. AN. M.— lst,6.-f,1924 9H%
Tol.A.A. A Ur.Tr.—lat, 6s, 1921|ino b.

Tol. Peor. A West—Ist, 7s, '17 .ilOSia
Tol. AObioCen!.— let. 5s, 1935| 9ij%a.
Toi.St LA Kan. C.-lft,68 lOlo; oeiaa.
Union Pacitlc -Ist, 6a. 1S99 Uniab
Laud grant, 7s, 1887-9
Smkingfund, 88,1893
K.in. Paoitlc—let, 68, 1895

let, 63, 1896
Denver Div.—68. 1809
let consol, 6s, 1919'

Oregou Sh. Liue let, 63. '22.

.

Virginia .Mid— Inc. 6a. 1927....
Gen'l mort., ."'8, 1930

Wall. St.L. A Pac - Gen.. 6a, '20
Chicaao Diviaou—58, 1910 ...

Wab.iab—Mortgage, 78, 1909..
Tol. A Wall.—ist, ext.. 7s, '90

lat, at. L.Div.. 78,1889
2d, extended, 7a. 1893

I Con., couv., 7a, 1907
Great West.—Ist, 73, 1888
2d, 78. 189.)

StL.K.C. A N.—R eA r.,78,'95.
WescSbore—Guar.. 4a ...

105
134 b.
IIOI2
ISOiab.
lOOia
98 b.
70
1X7 b.

127 b.

108 b.
110

'"9.''iib'

11313
8214a.
115
105
105
'l03
115

lOgisFeb.
10878 Feb.
104 May
50 June
841a Feb.
127 July
104 14 Jan.
13314 Jan.
106 Mar.
128«aMay
85 Jan.
70 Jan.
0513 Jan.
117 July
1251a Jan.
107 Fob.

b.

b.

a.

b
114 a.

104"'"

401a
98

1097h
10112b,
99 b.

113i«b
112 a.

69 b.

112 a.

i20'",V
113iab
108%b.
101
IO3I3
61 b

95 a.

11312a.
113 a.

113 a.

lll%b.
99 b.

iliiii!
120 a.
117

10512b.
45
9912").

45 12
113 a.

112 b.

93 a.

113 b

'8

11114b.

10313b.
114%')
112 b.

110 b.

11313b,
104%-).
102 "a

"iB'ia.
5113b.
99 a

110 b.

114 a.

100 a.

89 b,

110 b.

fS b.

lllisa
100%

114 a
112 a.

P9
10014
114'4
1.9 b
117
91 b.

10©
50 a.

96 b.

71 a
15 b

114 li

1 1 1 14b,

IO714'),
53 13
75 a
67 b
S'8 b
107 a,

109 b,

95 b

iY5"b
10313b.
1U%
l!4%a.
112i-2a.

116
101 b
102 b.

90
88I3
53 b.

lOJ
83 b.

90 b
114 b.

10ii*a.
llt>4
IOII4

Highest.

Feb.
Jan.
Jan.
Apr.
July
July

107
69
91
110

.Tan.

Feb.
Mar.
Apr.

513 Feb.
lU^s July
10378 Jan.
1061a Jan.
10213 Jnly
1 15 JiiLv
114
109
102
39

July
Jau.
Feb.
July

917gMar.
108 Jan.
100 ig June
98 Juno
no Mar.
108 Mar.
66 Jan.

1101-2 July
106 Feb.
114 Feb.
108 Jan.
10314 June
IO11I2 June
103 13 June
70 Mar.
114 Jan.
110 Feb.
105 May
3.) Jan.
93 la Feb.
41 Juue
110 Mar.
109 May
91 Apr.
113 July
111 May
llSHMuy
IO8I3 Feb.
9ii J July
100 14 July
1101 3 Jan.
118 Feb
117 July
9,S Feb.
96 Jau.
37 Mar.
96 M.ry
63 May
19 Mar.

llOiflFel).
110 Feb.
105% Jan.
531 i July
64 Fob.
65 Mar.
89 Jan.
103 Jan.
104 Jan.
93 Jan.
96 13 July
114 Jau.
102 Jau.
111 July
111 "a Feb.
nil i July
114 Jan.
102% May
100 May
95 Apr.
H(i June
49 Jan.
89 Feb.
84 13 Mar.
llOi^Jan.
106 ,)au.

99 Jau.
84 Mar.
109 Jan.
99 Jan.
109 Mar.

*ii,iit-Tlie letter •• b" indicates price bul. and " a" price a*ked; all other prices aud the rangd ai-e from actual galea.

100 t July

122 Apr.
1121 May
1133 Jan.
I
00 Jan.
102

ifl Apr.
89% Apr.

113iaJaD.
114 Apr.
107 June
66I2 Mar.
89 Mar.

131 Apr,
IO714 Apr
137 May
llOSsJuno-
1331a Apr.
IOII3 May
99 Mivy
80 Apr.
123 Jan.
128I3 Apr.
1 10 Jan.
11058 Feb,
77 Apr.
OOij May-
1151a May
86% May
118% Apr.
107ifi Mar.
111 May
107% Juno-

I

123 Apr.
119 Jan.
112% Apr.
1 1 1 % Apr.
50% May

10278 May
112 May
106 Jan,
104% Apr.
115% Jun&
112 Feb.
77 Apr
115 Juna-
114 Apr.
120 Mar.
117 Apr.
112% May
104% Mar.
Hi8% Apr.
75 Apr.
116 June
11238 June-
108 Jan.
48 Jun&
1023a Apr
5514 Jan.
115 Jan.
114% Mar
99 Jan.
115% Jan.
117 Apr.
II714 Apr.
115 May
1(11% Juue-
104% Jan.
118 Apr.
121 Mar.
120i4May
101% May
109 May
55 May
107% Jau.
80 Jan.
28% Jan.
114 July
112 Apr
110 June
66% Feb.
78% May
72 Apr.
100 May
109% June
112 Feb.
99% Jan.
97"'8 June
119% Max.
103% May
120 Feb.
115 May
115 Mar,
117% Apr.
109 Apr.
107% Jau.
99 Jan.
90 Apr.
60 14 yCiy

10414 May
97 May
11714 May
116 May
108 May
99 May
117% .viay

107 May
IHI4 July
104:% June

I

STATE BONDS.
SECURITIES.

AlBbamii— Cla.<;8 A, 3 to
Class B, 58
Class C, 4a
68, 10-20

Ananfas—Ce, funded..
7b, Little Ko(k A Fort
78, Memilils A Little
78, Aikansas Central

G<oigi«—7s, gold
Louinians—7s, eoua
Biamped. 4s

ftfliljain—7ii

I

5 1906i
1906
1906
1900

1899-1900
Smith, iss.

Koek, l88..

KK
1890
1914

Bid. ,A8b.

1891

SECURITIES.

Mle8oiiri—6s due 1889 or 1890
Asylum or Uuiversily, due 1892
Fumling 1894-1895

New 1 orlj—6s, loan 1892
68,loau 1^93

North Cai-olina-ts, old JAJ
Funding act 1900
New bonds, J. A J.... 1802-1898
Cbattaui KR ...

Special tax. Class i...
'.'.'.'.

Consolidated 4o ,...1910
"' .:...19]9

Bid. Ask.

104
no
112
112
115
3i
12
20
10 15
14 10
97 »9

121 125

SECURITIES.

Rhodo Island-6p, eon.. 1893-1 894
Souih Carolina—6s, nou-fuud. 1888
Bonn eonsoiidaied 68 1893

Tennessee—68, old 1892-1898
Comproiuise. 3-4-.n-6a 1912
New Bettlemeut—68 1913

5.^ 1913
3s 1913

Vlrglula—hs, old...
6s, eou«"ylidatea bonds
6s, cjtisolidated, 2d series.
6s. defer' ed, trust r<

Bid. Ask.

116
5%
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BONDS-STOCK EXCHANttE <JDOTATIO\S ON FKID.iT OF INAOTITB BAIL«OAD B)!fDl

eKCURlTIEB. Bid. Ask

110

Knilrond Itou(l>i.

(Sloek Kxriintwt I't-irtJ.)

Atfh. To|i. A Sill. lV-4'iii... 11*30
eiiiViiii< fiiiiil, (i.t 1!>11

Beecii I'lvck-lKl tcold. -IB 1(130' 80
Bult. A Oiiio-lstOs, rHrkB..ll)l9*
68.R0M 1U23I \Vi^
R(i:lHt*r«d

Bm\. l\. Tim. A W.-Deh. So.. 1918,
Burl. Cedar liapidH & Nor—

|

l8t .Is 190G
CVn»i>l. & col. tr, 5« 1934

Ki'Ktstireil
Minn. A St. I..-]9t7P, ea . 1927
lowiiC. & Went.- iBt 7s.... 1909
fed. Kai". 1. F. Jt N-, Ut 68.1920

iHt.^s 1921
Buff. N.Y & PIiII.-Cohb. CS...1921
Tnist rortttliaics
(jtiunil 611 .1924

Tru.'<t orilHcatfs
Criitriil town—

Kttolorn DIvIrIoii- l«t 6s ..1912
IllliiDls Division—l8t 68 1912

CliisnjicHke A Olilo

—

6k, gold, urics A 1008
Ch4«. O. ft Si>. We»t.-2d 6s. ..1911
ClilCBgo & Alton—
}M. 78 1893
einkine fund. 68 1903

1U(J

•40

lO.-i

113^
'123

IIII3
98»D

Louie. & Mo.Hlver—l8tT8..19(X) *122
2dTs 1900*116

8t. I..Jacks.&Cbic.— lRt,7» l.S94i
IsT, ^\lur. (&04), 78 1894|*
2d iiiortf. (360), 7« 1898
2d, KTiar. (18!-), 7» 1898i'll«

Ml8s. R. Brid>:c— l8l, s.f. 6S.1912 fl0&>9
Chic. BiiiIliiK- <Si Qulni-y— I

CousoUlated, 78 1003*
ir, sliikint! liiild 1901
Iowa I)iv. - Sii.k. fund, ae..lUlU
Siuklngfund, 4s 1919

Plain, 48 1921
Cldc. Burl, ifc yn.-Vvh. 68. ...1806
Cbi. K. Isl. & Pat-.—68, coup.. 1917
Registered
Ext. ft C'td., 58 1934
R<'gist<rcd

Dre Moints A Fort D.—l8t,4«.lP05
Ier,2i-)» 19C0
Kxtension, 4a
Keck. & Des M.—1st, 5s ....1923

Chicago Milwiiukee <fc St. Paul—
l«t, 8s, P. 1) 1^98
2d, 7 3-109. P. D 1898*122
l8t, 78, $ i:., R. D 1902|*I27

130
131Js

89

89
109

iBt, La l rosee Division, 78. .1893
IM, 1. AD., 78 1899
let, C. &M., 7e 1903
l»t, 7s, I. & D. Ext 1908
1st, 8. W. Dlf., 68 1909
l8t, 58, La C. & Dav 1919
iBt, H. * D., 7s 1910
1«|,H. AD.,58 1910
Chicago & PaclBe DIv., 68.. 19 10
Chic. &M11. Blv. DiT., 58 ...1926

1151s

125
*127

'103

116

102 Ja

95

130
130
121

11,

Mineral Poinv Div., 5« 1910
C. & h. Sup. D.V., 58 1921
Faiuo & South.. 6s, Assu ...1924
Ino conv. sink. 1 uort Ss 19161
Dakota A Ut. Smith., 58 1916

Ciicaffo A ^oitliwesiern

—

£xten8ion bonds—4s 1926
Escanal'a A L. 8.—let, 68. ..1901
DosM. A Minn.- Ist, 78 1907
Iowa Midlaud-l»t, 88 1900;
Peninsula— I.sf,coin-., '. s. . . 1898
Uhlc. A Milwaukee—1st, 78.1898
Win. A St. P.-2d, 7« 1907
Mil. A Mad.-lst, 6s li'O.'i

Ott. C. F. A S'. P.-l8t, 58.. 1909
Northern 111.— Ist, 5 1910

CI. Col. Cin. A ludianap.

—

lat, 7p, s. fd 1899
Consol. 7h 1914
Cousol. sink, fd., 78 1914

Chic. St. Paul M. A O.—
Chic. S. P. A Miim.—let, 69.1918
No. Wi.scoiisin— 1st, 6s I9P0

Cbic. A E. 111.—l8t, e. I., cur.. 19071
Consol., 1st, 68... 1934

Chic. A W. Ind. -1st, s.f., 6e.. 1919
Geniriil ujortKag.-, 6 1932

Chic. A St. Louif- Ist, 6s 1915
Cin. I. St. I.. A OhicaKO—

Ist, >!oM,48 1936
Rei;i»tered ..

Cin. .lack. AMac— 18t,s.,5s.l933
Col. A (Jnen.— Ist, 68 19161

2d, 68 1026
Col. A Cin. Midland— 1st, 6s. .1914
Del. I acK. A West.- Co^v. 78. 1892
Mortgage, 7h 19071
Sjra. l;,u>;. A N.Y.—1st. 78.1900
Wiirris A Essex—l8t, 78 1914

2d, 78... 1891
Bunds. 7s 1900
~s of 1871 1901
Ist, Kill., ciuir., 7s 1915

Del. A Hud. Cuual—l8t, 7a.. .1801
Ist, e.\t., 7.t 1891
Coupon, 7e, 1894

Ri'gis' en d, 7« 1894
3'a. I iv., coup., 78 1917
R-gistered

Alliuij- A Susqiic-Ist, 7s. 18S8
1st. cons., (iuiir., 73 190ul"
Rrgislcrid

1st, (-oils., guar., 6a 1906 118
liigisured

Rer:.'. A S.<ir.—ISf, coui..,78.192!|'142
iicgistend 1*141

Det. Mack. A Msr.- Isf, 6s.. .19211
Pet. Bay C. A Al|i. lsi.6 1'413*I07

83
124

90%

US
100

107
103

50

£0

72
70

125>«
123

llO

131

96

9013
111

126

116

119%

96

eECUEITTEa Bid. Aak,

Hi

..109

118 120'i.

98

103

125

112%

131
133
142
112

rjiii

i'33"
107

127

103 >i

137

li9>a

E. Ti nn. V». A Ob.— Ist, 7»...190h
Divisional 5b 1930

E. ft W.of Alii.,Ut,rbn gid 0«.192«i
KlitC. AN.—H.f., deb.,0». ..1921

IHI inoi-tg., 68 1920
Erie— Ist, extnnded, 7a 1897
2d, extindert, 5« 1910
3d, exieuded, 4«4b 1923
4th, extended. 5b ..1920
6lh, 78 1888
Ist, oons., fd. coup.. 7a.... 1920
Reorg., 1st lien, 6s l!'08
B. N.Y. A E.- lat, 78 1916
N. Y. U E. A W.—Col. ir., 6»1922
Buff. A 8, W.—Mortg. 6s....l908

Evan. A 'f. H.-lst, cons., 08.1921
Mt. Vernon-Ist, 6« 1923

Evans. A Indian.— lat, cons. ..1920
Fl't A P. Marq.-Mortg.. e8...1920
tyrand Rap. A lud.—Gen. 58.. 1924
Registered

Han. A St. Joa.—Cons., 6» 1911
Ilous. E. A W. Tex—iBt, 7a. ..1898
mil ois Central-

ist, gold, 48 „.1951
let. gold, 3<{B 1951
8j.ringf. Dlv.—Conp.,..6a, . 1808
Middlo Dlv.- Reg., 5b 1921
C. St. 1.. A N. O. -Ten. 1., 78. 1897

l8t, COU80I., 78 1897
2d. 6a 1907
Gold, 5a, coupon 1951
Regtsi ered

Dub. A 8. C—2d Div., 78 ...1994
Crd. Fulls A Minn.- Ist, 78.1907

Tndlanap. D. A apr.—
Ist, 7a. e.y. fund. 1 oupon....l906

Lake Erie A W'n-i8t,g.,SB..19;!7
Lake Shore A Mich. So.—
Cleve. P. A A.—7s 1892
Butr. A Er.—Now bonds, 78.1898
Kill. A W. Pigeon—Ist, 78.. .1890
D( t. M. A T.—1st. 78 1900
Lake 6hor«—Div. bonds, 7s. 1899
Consol., reg., 1st, 78 1900
Consol., r< g., 2d, 78 1903

Mahon'g. CnalRR.—18% 58.1934
Long Island RR.—
N. Y. A M. Beach—1st, 7b. .189'
N. Y. B. A M. B.-lst,g.,58.I935

Lilulsville A Nashville—
C'ecilian Branca- 7s 1907
Penaacola Div.—Us 1920
St. lA>nis Div.-lst, 68 192]
2d. 3s 1980

Nashv. A Decatur— l8t, 78. .1900
8. AN. Ala.—S. f.,6a 1910
Louisv. C. A L.—lis 1931
5 p. c. .50 year gold bde 1937
Pens. A At.—Ist, 6s, gold.. 1921

Lou. N. O. A Tex.— 1 St, 5s. ... 1 934
Manhat. Beach Imp. Co.—78.1909
Mexican Central— lat, 78 1911
Ex Coupons 6, 7, 8

Mich. Cent.—Ist, con., 58 1902
68 1901'
Coupon. 58 ..1931
Registered, 58 1931
Jack. Lan. A Sag.—68 1891

Mdwauk. A Nirth.-lst, 68. ..1910
Extei'Slon, 6» 1913

Mliw. Lake S. A West.—
Conv. del).. 5s 1907
Ashlanil Div.—lat, 6S 1925

Minn. A St. Ixiuis—
lowa Ext.—Ist, 78 1909
2d morrg., 78 1891
Southwest Ext.—1st, 7s lOlO
Pacific Ext.—Ist, 68 1921

Minn. A Pac— 1st mortg. 5b. .1936
Mlun. A N. W.—If t, 58, gold.. 19341
Mo. K. A T.—Cou».,2d, Inc lull
H. A Cent. Mo.—1st, 78 1890

Mobde A Ohio— Col. tr.. 6s ...1892
St. L. AOairo-4s, guar 193ll

Morgan's La. A T. 1st, 6s l:i20
Isr, 78 1918

Xaah. Chat. A Sr. \..~2&, 68.. 1901
N. Y. Ceuiral-68 I857
N.,I. June.—Uuar. 1st, 48 1986
Registered certi tleates

N. Y. P. A O.—I'rior lien, 68 . 1895
N. Y. ANewEng.—1st, 78....1905

Ist, 6s 1905
N.Y'. Snsq.AWcBt.-2d, 4i2S...l»37
N. Y. N. H. A II.— lat, reg. 4S.1903
Son hern Paeitie—
Spok. A Pal.-lar, s. fd., 08.1936
St. Panl A N. P.—Gen., 68.. 1923
Registered

Helena A Red M'n— 1 st,g.,68. 1 !i37,

N. O. A No. E.-Pr. 1., g., «» ..19161
Norf. AW.-Gt-n., Os 1931
New River- 1st, 68 19.32,

Imp. AExt..6,s 1931*
AiyuHtnient M., 78 1921

Ogd. A Lake Ch.-lat, 6a .... 1920
Oiilo AMiss.— Coii.f., 8.f., 78..189S
Ueueral 5s 1

Ohio Cent.—Ist T. r. Tr., 0a...l920
Mill. Div.— Ist, 6h 1921

Ohio River Rlt.-l8t, 58 19^6
Onialia.^1 St. 1-. R'v.—l»t, 48.1937
()re^ou A Cal.—Ist, 6a 1921
Pan .ma—Sin k. id, sub., G8...19I0
P.oria l)6<^ A Ev.— .:d, 5»....1927
Peoria A Pek. U'u—Ist, 6a....1921
2ilM..4»s8 1921

Pacific RR.-Cen'ial Paoiflc—
Goll liouls, 6s 189.)
Gold bonds, IS 189(1
Gold bonds, «s 181(7
Cal. A Oregon-lsr, 68. ...1888*
Cal. A OrHgi.n—Ser.B.. 6 1892'

108>s

102
130

90
116>s

06

imii
114

•110

130

140
ior>«

1171s

ivi
68

OU
1161^

121>s

BECUnnTEB.

II213

do'

Hl7i«|

1021s

114
12S>2

Bid.

114
118
114
lU'i,
lU>a
10<l
96

10.%
107
105
01
00

•101
•105

103>t
103 >«

119

140
137

128
105Vi
115

125
120

122
104

110
59^

*OC»s

108

108

104

100
100
85

120

IVilj
125
1231s

111
111
105

102

89

109

1071s

117

108

92

75

ion's
103

120
108

1181s

105

1063)

no's .

104
100 iid'jis

115
90

119

111

114
114
111
100
10:

100 Is

791s

84

75'

1.1;

Pamflr IM\Tnn<\it—(Conlinuerti—
West. Pacific- Honda. On. ...1890
Ma. Railway (CaLl-lst, 08.1007
Union Pke.-ltt, 6» 1896

laf. flu 1897
iBf. «<s 1898
Col. Trust. n» 1908
Col. Tiiist. 58 1007
<:. Br. IT. P.—P. o.,7« 1H95
Ali-h. Col. A Pac—1st, Og 19(>5
Aloh. J. Co. AW.— Isr, 6s 190,1
Ut. 80.—Gen., 7« 1909
Exten., 1-1. 7« 1900

St. I.nul8 A San FranelBco—
lat, Oa, Pierce C. A O 1919
Kqulpiiiclit, 78 1 895'
Kan. Cliy A a—Ist, 6a, g 1916
Ft. S. A V. B. Bg.— iBt, Os 1910
St. L. K.ASo.Wn.-lBt. 6a.int«

Tex. A Pao.-l8t. Os 1905
lat, 68, ex coupon
Conaol., 6a, trust receipts. 1905

Pennaylvania RR.—
Pa. Cn.'a guar. 4i«8, Ist op. .1921
Pa. Co.'a 4 Ha, r?g 1921
Pitts. 0. ASt.L—l8t,op.,7s. 1900
Registered
2d, 78 1913

Pitts. Ft.W. AC-lBl, 78...1912
2(1, 7b 1912
3d, 7b 1912

Clev. A P. -Cona., a. fd.. 78 l-'OO
4tU,alnl[. fd.,6s 1802

St. r^ V. AT.IL-lst, g., 78 1-07
2d,78 1898
2d, guar., 78. 1808

Pine ( r.ek Railway—6a of 1932
Pitts, aevp. A Tol.—l8t,68 ..1922 *114
Pitts, .luuctlon-lat, 6* 1922
Pitts. McK. A Y.— 1st, Os 1932
Rich.A Danv.—Assen. deb.. 6s. 1927
Consol. moit. gold, .58 IMS'?
All. A Char.—l8t, pp., 7s. ...1897 *11*
Incomes 1900

Rich . A W. Pt. Tor'L Trust 68 . . 1897
San Aiit.A Arans.-l8t,68,'85-T91«

l8t, 6a, 1880 1926
Scioto Val.—1st, cons., 78 1910
Coupons off

St. Louis A Iron %Countain

—

Arkansas Branch—Ist, 7s.. 1895
Cairo A Fulton—lat, 78 1891
Cairo Ark. AT.-1st, 78. ...1897

8t. L. Alton A Ter. Haute—
BeUev. A So. lU.—Ist, 88. ..1896
Bellev. A Car.—1st, 68 1923

St. Paul Minn. A Man.—
Dakota Exten.—6s 1910
Min's Un.—Isf, 6s 1922

St. Paul A Duluth—1st, 5s. ...1931
Sodua Bay A So.— l.st, 5<, g...l92

1

Tex. Centrftl-laf, s. f., 7a ....1909
Istraortg. 78 1911

Tex. AN. O.—let, 7a 1905.'110
Sabine Division, Ist. 6a 1912| 102%

Vnllev By Co. of O.—Con. (-8.1921
'

Wab.St.L A Pac- Hav. Div.-6B.'10
Indianapolis Div.—68 1921
Detroit Div.—63 1921
Cairo Dlv.- 5s 1931
Tol. A Wab.- Equip, bds., 7sl883
Quin. A Tol.—1st, 78 1890
Han. ANiiple8-l8t,78....190<
111. A So^Iowa—l8t,ex:.0a 1912
Bt. L. K. C. A N.-
Oniaha Dlv.—Tr. Co.rec.l91''
Clarlnda Brancli—6a....l919
St.Cliarlea Br'ge—l8t,6a.l908

No. Missouri— Ist, 78 I8115
Wab. St. L. A Pac— Iowa Dlv.. Os
West. Union Tel.—Coup. 78.. .1900
Registered

N. W. Tell graph—7s 1901
Wheeling A L. E., 1st M. 5s. .1926
Tciin. C. LA R'y.-ConsoL, 6^.1901
South Pitts.—Ist, 6a 1902
BIr. l)iv.-lateon.6i 1917

Col. A Il.iek. Coal A L—(5s.g..l9l7
Income Bonds.

(Tnlercst pai/abtc ij earned.)
Atlantic A Pacitic—
Oeu'ial Division—IncomM.. 1922

Cent. Iowa— Coup, debtcertf's
Chicago A East Id. -Income. 1907
Des JI. A Ft. D.— 1st Inc., 6a. 1905
Der. Mack. A Mani.—luo 1921
Eliz.Cliy A Nor.-2d Ino 19ro
lud'ap. Dec. A Spr.—2d Inc.. 1906
Tiust reoeipla

Lch. A Wilkcao. Coal 1838
Milw. Lake Sh. A W.—Income
Kobilo A Ohio—2d pref. debea...
3d pref. debentuieii
4th pref. delioutures

N.Y. L. E. A Weat.—Inc., 6a. .197
Ohio Cent.-Mln. Div.-Inc.78 1921
iOgdensburg A Lake CUamplalu -

lucerne 1920
Rocli. A Pitt~b.—Incoiuo 1921
8t. L.I.M.AS.— l8l 7b, i>f.. Inf. ace't.

Sterling I. A K'y, aeiica B.— Ino . '94

I
Plain lucouio 6s 1896

Shenandoah Valley—Inc. 6a.. 1923
Free 1.1st.

CumherLind A Po. n.—l8t,6s.lF91
2d mort. 68 1S88

Oal. H. A II. of 'S-J— Ist, 68 1913
JeffeiBOU RK.-l8t. 7a l,io9
S. Jersev (MmtU.—Gu .r. 6s. ..1899
Wabash Fimded lut. Bond—
Toledo A III. Dlv, 7a
Lake Erie Wiib A St. L.—7»..
Or. Weatani— lat uurb, 7» —
Deeatur A E. 8t. U—»*

116
1)0
115V

tOB

lOB
lOB

111

Ul

8 St.,

78%

lis

VI

65

10.^''s
Ill's

120

113

93

93»8

120

106
112

II6I9
11613

lOlia
103

'25

•—

~

••

02 >•
>1
" 78

98
100
luo
•90

8U

97

U6

123
60

118

105
85

102

* No price Friday; tbeae are lateat quotations made Uila V7e9k.



82 TBE CHRONICLE. {you XLV.

Mew Torb City Banks.—The following statement shows the

sondition of the Associated Banks of New York CSty for the

week ending July 9. 1887:

Amkf.

Hew York
MwihBttan Co
MercbanU*
Hedumics'
Amerlea
Fbenlx
City
TrsAesmen'B
Fnlton
Cbemical
Ueroliaiits' Exch
Oallatln National.
BntcberB' & DroT.
Hecbanlcs' & Tra.
Oreeuwlcli
Leather Manni'rB.
BeTentb Ward
State of N. Y
Azneric'n Excb'ge.
Ciomxnenie
Broadway
MeTcantUe
Paoiflo
Bepnbllc
Chatbam
Peoples'
2Tortb America
Aanover.
Irving
dtizeiiB'
Kassaii
Market
Bt. Nicholas
Bboe & Leather...
Corn Exchange ...

Continental
Oriental
Importers' <ft Trad
Park
North Klver
EastBiver
Fonrth National .

.

Central National..
Becond Natioial
KinthNatlonaL...
First National
Tlilrd National,
N.Y.Kat.Exch...
Bowery
N. Y. County
German-A meric'n

.

Chase National..
Fifth Avenue
German £xch'nge.
Germania
United States
Iiincoln
Garfield
Fifth National....
B'k of the Metrop
West Side
Seaboard

,

Sixth National....
Western National.

Tot»l

Aver»oe Avunmt o/—

Loam and
JMtc<mnt$^

$
11.8110.000
9.860.000
6,942.700
8.1S4,000
11.668.800
8.086,000
9,043300
3,642.000
1,364,800

18.869.900
8,192,900
6.382,500
1.940.200
1,907,000
1,143,600
2.984,900
1,872.600
8.912,900

16.S08.000
18,298,000
6,308.200
7,261.000
2,932.200
7,717.200
4.490,600
1.906,900
3.172,900

10,717.000
2,8S0,b00
2.740,600
2.678,200
2,971,800
2,081,200
8,168,000
6,861,600
4,778,f00
2.280,000
18,739,800
18,126.900
2,046,000
1,077.900

13,187 ,v 00
7.643,000
3,282,000
5,180.600

19,590,600
4,660.100
1.480,800
2,420,200
2,288.900
2,472,800
6,369,300
3,583.600
2,363,600
2,420,200
3,886,700
2.f41,8Ufl
1,961,400
1.628,700
8,804.900
2,042,000
1,960,100
1,867.800
6,862,900

SpkU.

9
1,740.000
2,618.000
2,119,900
1.377,000
2.478.600
502.1100

3.626,000
361.100
386,800

7,216,400
664,800
790,600
433,900
106,000
130,800
612,600
349,100
639,100

2,595,000
3,662,600
723,400

1,411,700
321,200

1,739,900
907.100
403.600
526,200

3,256,800
662,600
662,900
456,000
534,t00
237,600
660,000

1,018,000
763,900
147,900

4.217,800
6,046,400
136,000
248.600

4.609.600
1,016.000
948.000
986,00'

3,654.100
925,HO0
221.800
868,400
432,:- 00
341,600

1,604,900
901,700
165.900
102,400

1,171,600
741,(00
402,200
342,000
932,100
223.400
857,300
479,600
608,800

Legal
Imaert.

$
820.000
443,000
817,200
264,000
422.400
181.000
272,000
213,900
80,600

473,300
231,000
326,700
68,200

268,000
160,100
174.700
77,000

356,600
1,046,000
l,018,t00
847.800
411,600
147,600
273,100
278,800
92,600

212,000
643,900
192,100
136,600
200.600
87.900
61,400

208,000
136,000
481,000
301,800
882,000

1,144,100
163.000
80,300

805.600
953,000
263,000
236,100

1,013,200
216.600
133.900
210,000
193,600
79,800

295.600
85,800

287,800
344,200
46,800
129,400
122,500
109,300
228,500
319,000
168,800
176,400
4S2,80u

lfttDepO$Ut
other

than V.S.

360,178,300 77,830,100 21,074,100 369,007,000

$
11.030,000
10,936,000
8.183,000
6,567.000

ir,065,100
2,888,000

10,401,800
2,20ti,100
1,463,400

21,401.900
8,640,200
4.163,900
1,8»2,«00
2,101,000
1,176,200
2,378,700
1,422.100
8.436,900
14,627,000
13,940.200
4,828,600
7,052,600
2,974,401
8,281.600
4,729,900
2,629,400
8.824,200
12,896,000
2.936,000
3,046,400
3,088,600
2,519,400
1.864,'200
3,207,000
6.171.000
6,404,900
2,160,100
19,994,800
2^,696.!)00
2,234,000
1,096,'300

19,6?5,600
8,709,00,)
4,335.000
6,307,000

18.621,800
4,497.600
1,807,600
2,262,200
2.887.600
2.187,800
8,160.100
3,765,900
2,899.600
2,666,000
4,105.600
3.265,300
2,210.900
1,687,60 I

4,863.800
2,298,600
2,142,00(1
2,272,400
3,441,600

Oircula-
Uon.

$
45,000

46,000

262,000

9o",o66

83,700
623,400
265,500

2,600
537,900
44,100

1,006,100
4o,nou

856,000

42,206
45,000

46,000
40,700
45,000

431,600

446,300

46,000

986.300
45,000

fSO.OOO
360,000
45,000
42,000
45,000

436,000

201,200
225,000
180,000

45,000

BOADS.

46,000
45,400
45,000

133,700

42,100
173,900

8,120,303

RAILROAD EARNINGS.

E0AD8,
Latetl Hamingt Rt^aorted.

Allegheny Val.,
Atoh. T. <fe B. F.
Atlanta* Char.
Atlantic & Pac

.

Bait. & Potomac
Euff.N.-V.A PhU.
Boff.Roch.&Pitt
Bor.Ced.R.&No.
Cairo V.& CMC.
Cal. ecuthem...
ICamden AAtl'c
Canadian Paoiflc
Cp.F'r&Yad.Val
Central of Geo..
Central of N, J...
Central Iowa...
Central PaolUc.
Charlest'n & Sav
ODiesap. A Ohio,
ElU.Lex.AB.8,

Ohea.O. AS. W.
Obic. & Alton...
Ohio. A Atlantic
Ohio. Burl. & No,
Chic, Bur, & Q..
Chic. AEast. Ul.
Ohio. Mil. A8t.P,
Chic. & N'thw'n.
Chlc.8t,L,& Pitts
Chic.St.P.M.&O.
Chic.* W.Mich.
Cln. Ham.* D..
Oto.Ind.Bt,j:>.&C,
CbLJack.iSiMack
On. S. O. &T.P,
Ala. Gt. South
K. on. A N. E.
ViokBb. A Mer.
VlckB. 8h. A P.
ErlangerBvst

Oln.Elch.AFt.W,
Cin.Waeh.ABali
Clev.AkronACol
Clev. A Canton.
CteT.Ool.C.A Ind
Clev. A Maricttti
OoL A Cln. Mid.
CoL Hock.V.AT.
Col. A Koiue...
Danb'yANorwk

Week orMo 1887.

April 163,606
June 1,521,376
May 84,600
June 228,835
May 124,672
1st wkjuly 54,20U
IstwkJuIy 40,254
4th w June 66,341
IstwkJuly 14,042
4th w June 26,110
May 49,744
1 St wkjuly 251,000
.luue 17,985
May 344,696
April
June 93,924
April 1,088,999
May 35,697
June 381,446
June 87,823
June 145,124
April 6.14,049
IstwkJuly 37,623
May 238,403
May 2,152,072
IstwkJuly 41,933
IstwkJuly 431,000
May 2,102,149
May 410,356
May 882,790
IstwkJuly 27,724
IstwkJuly 70,121
IstwkJuly 49,117
4th w June 10,758
4th w June 92,736
Ith w Juuc 42,781
4th w June 20,728
4th w June 10,930
4th w June 14,555
4th w June 181,730
IstwkJuly 4,935
4th w June 49,043
4th w June 17,418
June 30,141
June 314,984
IstwkJuly 4,802
4tU w June 7,490
June 191,078
May 2,951
May 19,501

1886.

$
148,391
,252,754
72,695
125,197
111,665
61,800
28.030
68,387
14,003
12,933
41,706

231,000
14,723

422,844

97,459
913,617
36.491

322,799
67,411

122,606
576,634
29,377

,9'81,677
29,726

449,387
,947,902
358,796
458,925
28,790
65,565
46,000
9,156

79,041
32,586
17,865
12,141
10,943

152,576
6,888

44,357
15.382
33,147

301,343
5,301
9,722

163,300
3,388

18,23i>

Jan. 1 to Latetl Date.

1887. 1886.

618,856
,071,135
511,646
321,592
578,593
.311,572
980,519
,372,471
358.462
732,273
182,145
,940,'286
123,469
343,169
,405,411
617,216
,724,363
227,820
,055,725
477,820
826,475
,626,722
,054,373
,067,648
,135,274
981,653
,625,000
,633,619
,179,270
,444,570
687,933
,597,308
,322,752
203,779
,589,035
714,920
317.937
240,423
238,089
,080,403
195,462
986,567
265,771
172,503
,979,936
154,033
146,920
,237,541
28,321
85,600

S
545,832

6,941,3 (i8

478,946
6B0,S02
523,999

1,252,437
646.195

1,265,633
294,623
305,435
161,186

4,391.342
104,874

2,296,759
3,023,294
598,446

3.346,313
217,100

1,819,818
393,475
730,267

2,289,259
735,032

9,374,827
822,749

11,087,263
8,661,151
1,786,757
2,194,626
672,484

1,369,172
1,248,568
184,444

1,281,547
544,875
300,770
238,214
196,842

2,562,248
178,236
910,216
249,605
160,900

1,784,830
141,422
134,579
980,680
25,701
80,383

Latest Xaming$ Seported.

WetkorMo 1887.

i And Branohe*.

Dayt'nPt.W.AC
Denv. A Rio Gr.
Denv. AR. G.W.
Det.BayC.&Alp
I>et.LanB'gA No
B.Tenn.Va.&Ga.
Evans.&Ind'plls
Kvansv. A T. H.
PUnt A P. Mara,
Fla.B. ANav.Co.
Ft.W.&Den.Oity
GteorgiaPaclHo..
Gr. Eap. Alnd..
Grand Trunk . .

.

Gn.BayW.&St.P
OulfCol. AS.Fe,
Houa.ATei.Cent
ni.Cent.(m.A8o)
Cedar F.AMin.
Dub.ASlouxC
la.Falls&S.C.
Tot. Iowa lines
Total all lines

Ind. Bloom.* W.
Ind. Dec. & 8pr.
Jack. T. & K. W,
K.C.Ft.8.&Gulf.
Kan. C. 8p. A M,
Kan. C. CI. * 8p.
Keokuk A West.
Kingston & Pem
(iLakeE.&West
L. S. & Mich. 80.
Lehigh*HudBon
Long Island
Louis.Ev.*St,L.
Lonlsv.A Nashv.
Lou.N.Al.&Chlo,
Lonlsv.N.O. AT.
Manhattan El..,
Mar. Col, A No.
Uar.Bough.A O.
Memphis AChas.
'Mexican Cent'i.
•Mex.N. (N. Div)
do (So.Div)
do all lines

Mlch.C.&Can.So
MU.L.Sh.AWe8t.
Milwaukee A No
Minneap.A St. L,
Mtnn.&No.West.
Miss. ATenn. ..

MobUe AOhlo.

.

Nash.Ch. A8t.L.
N.Y.Cen.AH.R..
N. Y. CltyANo.
cN.Y.L. E. AW
N.Y.Penn.A O.

N.Y.ANewEag
N.Y.Ont.A W...
N.Y. 8U8. AW..
N,>rfolk A West.
N'thea8trn(S.C.)
Northern Cent'i.
Northern PaoUlc
Ohio A Miss
Ohio Boutbem .

.

Oregon Imp. Co.
Oreg. R.AN. Co.
Pennsylvania...
Peoria Dec.AEv.
Phila. A Erie
tPhila. & Read'g
Coal & Iron Co

Pitts, & West'ru
P'rtRoyal.*iAug,
P'rtRayal&W.C.
Eiohm'd ADauv.
Va.Midrd Div,
Char.Col.AAu.
Col.AGr. Div..
West.No.C.Div
Waah.O.AW..
Ashv. A Spar.,

Hloh.APetersbg.
Rome W. A Ok.
St. Jo. AGd. Isl

8t.L AltouAT.H
Branches

Bt. L. Ark.ATex.
S(.I>.A8an.Fran.
St.L.Van. A T.H
SCFaulADuluth
BC.P.Mln.AMan.
Scioto VaUey...
ShenandoahVal.
South Carolina..
So. Paoltlc Co.—
GaLHar.AS.A,
Louis'a West.
Morgan's LAI
N.Y.T. AMex.
Tex. A N. on.
Atlan'o syst'm
Pacitio system
Total

Statenls.Bap.Tr
Tejuw A Pacltlc
Tol.A.A.AN.M'h
ToLAOhioCent.
ToL P. A West..
Union Pacitlc...
Valley of Ohio..
Wab. Western .

.

Wab. E. of Miss.
IWesi Jersey
Wil. Col. A Aug.
Wheeling AL.E.
WlBOonsm Cent'i
Min. StC.A W.
Wis. A Minn..

iBt wkjuly
l8twkJuly
June
June
1st wkjuly
IstwkJuly
IstwkJuly
IstwkJuly
4th w June
4thw June
1 St wkJuly
June
IstwkJuly
Wk July 2
May.
June
4th w June
June
June
June ....

June
June
June
IstwkJuly
June
May
4th w June
4th w June
4th w June
IstwkJuly
Ist wkjuly
IstwkJuly
June . .

.

June . .

.

IstwkJuly
IstwkJuly
IstwkJul
IstwkJuly
June . .

.

June . .

.

June . .

.

IstwkJuly
4th w June
IstwkJuly
May
|4thw June
May....
June ...

IstwkJuly
IstwkJuly
May
IstwkJuly
June ...

June.. .

June.- .

June...
Wk July 2
May
May
May
l8t wkJuly
May

—

IstwkJuly
May
May
Ist wkjuly
3d wkjune
June ...
May
Juue ...

May
IstwkJuly
May
May
May
May
May
May
June
June
June
June
June
June
June
May.
April
IstwkJuly
IstwkJuly
IstwkJuly
l8twk.Tuly
IstwkJuly
IstwkJuly
lstwkJul3
June
May
June
June

1886.

7.107
136,000
90,050
50,844
19,904
87,331
4.275
16,808
73,297
21.452
15,585
85,738
45.459

395,106
33,777

175,220
39,844

842,806
11,130
67,828
49,783

128,741
971,547
52,937
30,018
29,543
55,321
47,541
3,011
5,928
3,375

35,248

21,691
125,823
18,505

275,475
41,817

108,229
674,524

6,597
32,243
23,012
87,045
43,227
25,133

151,626

Ian. I to Latttt AK*.

1887.

April
April
April
April
April
April
April
April
June
June
IstwkJuly
IstwkJuly
May
May
May
IstwkJuly
May
May
May
4th w Juue
1st WkJuly
IstwkJuly
IstwkJuly

67,621
18.153

118,677
22,225
24,609

165,442
241,071

2,847,614
13,372

1,805,935
430,911
313,610
34,174

107,770
71,576
37, .11

3

495,670
230,469
84,442
36,708

365,733
423,750

4,865,040
12,721

308,438
1,778,081
1,396,3,16
146,712
22,755
12.886

301,000
125,000
43,200
26,500
51,400
8,800
4,500

237,296
18,849
22,729
13,850
37,816

100,155
64,914
33,438

613,080
58,733
73,000
61,618

276,943
61,513

316,894
15,648
95,597

766,594
2,119,190
2,885,784
1"2,148
360,478
11,654
15,994
72,927

2,188,277
59,721

111,257
548,669
114,346
47,6(>4
18,197
34,957
8,071

18,541

9 i

2,901
117,325
89,428
25,036
18,557
64,816
4,586

17,003
50,685
21,656
8,746

49,450
41,486

351,087
28,024

161,358
33,291

793,675
15,161
81,113
46,421
142,695
936,370
51,071
28,262
17,326
56,42
35,592
5,264
5,322
2,064

31,806

14,658
116,605
18,010

256,765
34,978

101,678
644,530

3,530
26,860
17,753
61,790
52,826
27.274

157,173

3,662.445
467,847
220,146
565,274

2,449,158
114,914
415,131

1,262,356
533,415
305,49)
521,784

1,119,231
8,458,836
177,124

1,079,051
5,249,402

56,7.50
386,003
301,846
744,599

5,994,000
1,252,013
192,493
238,767

1,292,428
981,574
121,989
150,774

45,080
11,829

121,364
8,668

22,949
144,505
178,139

2,664,245
12,656

1,601,735
514,915
303,313
33,500
87,204
57,148
36,761

447,236
207,873
78,337
33,690

204,063
481,735

4,178,580
13,996

326,684
1,642,771
1,305,112
127,434
17,339
13,583

269,834
121,908
44,489
24,052
44,028
8,300
1,800

213,939
21,828
20,80i!
12,008
34,340
89,328
64,509
32,106

479,b94
46,731
60,0
62,419

261,152
63,166

362,545
11,959
92,575

795,148
1,758,525
2,553,673

82,435
396,376

6,950
11,270
04,357

2,151,162
50,537
87,918

521,447
104,327
45,622
16,341
22,971
3,254
2,663

941.831
8,603,557
120,538

1,452,123
482,359

7,673,201
1,060,968
917,201

4,055,727
22,479

417,530
756,932

2,408,098
211,634
5S9,243
734,282

6,361,000
1,512,025
459.556
615.511
535,745
205,459

1,118,916
1,454,280

16,725,725
272,158

7,778,668
2,354,504
1,626,745
694,616
510,416

1,925,849
247,872

2,527,189
5,629,662

1886.

2,997,268
467,539
95,780

581,141 1

1,956,182
I

78,401
346,844

1,075,184
478,447 I

179,11aJ
348,38*^
928,69S

7,788,963
127,44'

1,062,9691
4,723,932

80,479
422,746
269,954
773,179

5,497,112
1,182.070
177,794
109,651

1,169,014
695,138
106,205
146,429

774,058
6,933,682
101,370

1,333,110
392,029

6,587,298
820,110
731,476

3,723,065

269,498
1,466,391
2,259,928

21,458,866
425,316

1,466,818
8,378.586
6,040,284
757,811
152,466

1,992,497
728,641
368.8)0
250.553
30J,076
49,600
22,200
94,385

876,262
556,577
661,928
436,455;

1,041,096
2,775.840

402,068
595,006

1,905,056
237,688
502,201
701,590

5,436,000
987,849
303,519
568,982
187,049
180,391
970,926

1,080,802
14,912,612

254,922
6,986,975
2,327,307
1,476.507
621,890
419,730

1,480,254
256,999

2,149,864
6,195,130

226,581
967,739

2,331,313
18,914,063

351,363
1,335,328
7,041,388
5,121,229
537,754
141,854

710,062
3,454,109
2^)0,521
393,638
532,154

975,183
242,877

1,314,848
47,527

362,583
2,943,019
7,345,621

10,288,639
354,718

2,596,775
236,665
485,411
357.430

10,515,064
255,954

3,043,955
2,491,881
469,803
304,807
344,71

1

1,013,115
243,202
446,429

1,889,299
686,749
376,808
306,629
240.143
43.600
12.530
87,545

802,695
568,812
588,353
340,300
764,614

2,135,792

608,60«
2,947,518
248,690
300,921
521,010

839,903
205,205

1,426,013
41,063

307,864
2,823,798
6,603,614
9,427,418
311,538

2,492,269
160,503
365,418
339,193

9,106,599
215,469

2,660,357
2,472,70«
430,259
293,792
265,910
754,108
115,697
86.911

t Including Branches. 'Mexican currency,
a Including since Feb. Ist In both years the Ind. Peru A Chic.
1 Not including Central of New Jersey in either year.
c Not including earuinga of New York Peuusyivaala & Obla
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Qaotatlons In Bostob, Pblladelplila «nd Baltimore.

BKCURITIBB. BM.

130
108>i

{ 9i
116>«

BOMTON.
AUa\.A Toi>ekk-ltt,Tl.

Ijknil frrAnt, 78 1

Plain, 6s t

Mortcmce. 6s
MortKM*, 4>M....
TtdbI, OS

Bnr.AMo.lnNeb.-Bx't,6«
&A non-exempt
4s
Ijftnil rrsnU 7s ...... ..

OklifoniTs Ho.-e«
Income Oh

Ohio. K. C. A West'n-8s.
Incomes i 66

Cons. Vermont, 6s il B3<s
K»st'rr. Mass.— 6ri. new..!
Freni.Klk H.AMo. V.-6s.. i
K. C Fort Scott * O.—7e aiH's
K. City L»WT. dt Mo.-6s..|»lt'a
K.Ottj-bt.Jo. AC. B.—78
K. City Sp'rt A Mem.—8s
X.C. Clint. A Hpringt.—68
LiUU U. A Ft. B.—7a
o'lUv.Kv.&StU—l8t,6a
2(1 luort I

Mar. II. A Oat.—1D08, 6s, HOI
1M6, es |{....

Mexioan Central—«8 ....

124
las
BBS

102 >i

108

114
87 «

101>«

84
137
IMSl

110

104
63 ia

7a,.; I 77
iBooma a3>g
ertp I ....
Debenture, IDs :{ ...

H.Mex.ft8o.Pac.-7s 130
m. Y. A N. Bnglanil—78..
6s 7r. I ....
8(l8, 6b, »

0(<1ensb.A L.Ob.—68
Consolidated 68
Incomes

Pneblo A Ark. Val.—7»..
Bntland—1st 68
68

Sontbem Kansas—68
Incomes

bmora—7s
Wisconsin Cent. -1st ser.
3d series

110^% ,
aoj 305

323

46
34 26 •!

48

STOCKS \

Atcblson A Topeka .....

Boston A Albany
,

Boston A Lowell.
,

Boston A Maine .,

Boston A Providence...
Boston Con. A M.. pref.,
Boston Revere B. A Lynn
California Southern
Central ot Massachusetts
Preferred

Cheshire, preferred
Oblc. A Sast'n Illinois...
Chic. Burl. A North'n....
Oblc. A West Michigan..
Cinn. Sandusky A CleTe.
Cleveland A Canton
Preferred

Col. Sprlngf. A Cln
Concord
ConneotloDt River
Conn. A Passampslc
Det. Lansing A No., pret.
Eastern
Preferred

Fltohburg, pref 101 il!i3
Flint A Pere Marqaette. c 34 1,35
Preferred i" luO

103 >a

43
}....
«103l«
} 87

"»6

103>i
86

138
110>4

113<«
104 >s

66

axocRiTixa.

89
I

69!Vi

22 s,

97
100 >«

133

ilf
104
106
104

181

01
94

107
97
60

111

i'si'

iht

133

i09

86
66
36 Hi

10
38

195 ^
113
116
13S

.1-

Iowa Falls A Slonx City.~
igfd

t. S. A Hlj
Preferred

Kan. C. Clin. A Spring/'d {..

Kau. City Ft. S. A Oull ..|

39

Kan. c. sprVn'gV.A" Mein". i'.'.'.'.'.'J 27.

130

.16

i'ii'

{US la

i

180

8>.
42
10
31

V

42 >9

Sia

Little Rock A Ft. Hmltb.
X-oulsv. Ev. A St. Louis..
Prete.red

Maine Central
Manchester A Lawrence.
Marq. Hoaght'nA Onton.
Preferred.

Mexican Central
H. Y. A New England ...
Preferred

Northern
Norwich A Worcester...
Ogdensb. A L. Champlalii
Old Colony __,
Portland Sac -> A Portsm. {136
Ports. Gt. Fa is A Con'y. i
KnUand
Preferred...

BnmmltBranci)
Wisconsin Central
Preferred

Worcester Naau'aA Rooh.

FUI1.ADKI.PHIA.
BAILKOAU STOCKS. I

BoiT. N. Y. A PhU.,ass.pd.
Preferred

Camden A Atlantic
Preferred

OaUwlssa
1st preferred
3d preferred

DalawareA Bound Bn>ok
Bast Pennsylvania
Blmlra A wuilamsport..
Preferred

Huntlngd'o A Broad Top
Preferred

Leblgb Valley
Little ScbnylkUl
MlnehUl A Uch. Haven.
Nesqnehonlng Valley ..
Northern Central
North Pennsylvania .

Pennsylvania
PblladelphUA Erie......
PhUa. Qer. A Norrlstown
Phila. Newtown A N.Y..
Phlla. A Reading..
Phila. Wllm. A Bait
Unir«d N. J. Companies.
West Jersey
West Jersey A AtdiuiUo..

CANAL STOCKS.
Lehigh Navigation
SchnvlJdll Navigation...

do do Prel...

40
16
SC'4
46S

141

46
66

66
{ 85

{J6S

Bid. Ask

RAILROAD BONDS.
\llsgb. Val.-7 3.10s, '86
7s, K.ext., 1910
Inc. 7s. end., coup., '94

Bait. A O.K. Hide—Certs
Bnlvld'e Del.—liit.Bs,1908
Con.s. m 4m., 1937

Bell's (lap— lBt,7s, 1888
1st, Us, 1906
Con., 6s, 1818

Buff. N.V.A Phil.—lst,6s
1st, Tr. en, 1033

Cam. A Amboy—6s, o.,*88
Mort., 88, 1889

Cam. A Atl.-lst,78,g„'93
3d, 6h, 1904
Cons., 6 p.

Catawissa— 1st, 7s, con. o.
New 79, reg. A coup

Col. AC. M.-lst, 68.1914
Conneot'g Us, cp., 1900.04
Del.* Bonnd Br.—l»t,7B
Dulutli Short I-.. Ist, »8
East Peun.—l8t,7s, 1888
KastonAAmb'y—6s, 1930
El.AWm8p't-lst,6s,1910
68, pen>etnal

Harrisb'g— l8t,6a,188S..
H. AB.T.-lst, '78, g., 1890
Cons. 6s, 1896

IthaoaAAtb.—l8t, gld.,7s
Leh.V.-lst,6s,C.AR.,'98
3d, 7s, reg., 1910
Cons. 6s, C.A R., 1928..

No. Penu.-2d, 7s, 1896..
Gen., 78, 1903
Debenture 6e, reg

Norfol k A West.—G en.,89
N. R. Div.,lat, 68.1933

N. Y. Phil.A Nor.-lst, 6s
Inc., Bs, 1933

Oil Creek— let, 6s, coup
Pennsylv.-Gen., 6s, reg.
aen.,6s, cp., 1910....
Cons., 6s, coup. , 1906. ..

Cons., 6s, reg., 1919
4*98, Trust Loan

Pa. A N. Y. C—7s, 1898
7,1906

Perklomen-1 st, 88,op.'87
Phil.ASrl»-lst,7s,op.'88
Cons., 8s, 1820....
Cons., 6s, 1920

Phlla. Newt. A N.Y.—1st
Phil. A R.—l8t, 68,1910..
2d, 7s, coup.A reg., 1893
Cons., 7s, reg., 1911
Cons., 7s, coup., 1911 ..

Cons.,8s,g., l.R.0.1911
Imp., 68, g., coup., 1397
Gen., 6s, g., coup., 1908
Gen., 7s, coup., 1908
Income, 7s, coup., 1896
Conv. Adj. Scrip, '85-89
Cons. 6s, 1st ser.,c.,1922
Cons. 6s, 2d 8er.,c., 1933
Debenture coup., 1893
Conv., 78, R. C.,1893..
Deferred iucomes, cp..

Phll.Wil.A Bait.—48,tr.ot
Pitts. Cin. ASt.L.—78
Pitts. TltUB. A B.—78,cp.
ShamokinV. A Potts.—78
Sunbury A Erie—Isl, 7s.
Snnb. Haz. A W.—1st, 68

•2d. 88, 1938
Sonb.ALewlat'n 78.C,.'98
Syr.Oen.A Com.—Ist, 7s.
Tex. A Pac—Ist, 68,1906
Con8ol.,68, 1905

Union A Titnsv.-let, 7s.
United N. J.—Cons.68,'94
Cons. 6b, gold, 1901
Cons. 69, gold, 1908
Gen., 48, eold, 1923....

Warren A F.—let, 7s '96

West Chester—Cons. 7s.

iie«4ii7
iioy
18 at

106>sl0«>i

106
106

113

133>9
134

i02'
116

97

109
96

106 _

101>al01\

4»-»

150
180

181

11
Si's
42\
138

4
10^

47

17
36 >4

65 >,

66

76
56',
80 S/

115

37 "s 27^

49 >>

316

60

H'il

133
133
110
lie
111
105
45

.'141

.1138 >*

1138

133

106
I 61

184

118
182 il

95
103

113

133
111
ISO's
131

133 >ti

96
103 •<

108
1U3
103
70'a

90

17
101><
JlSl-*
230

II8H1
109

21
102

86

116

126
104
100
123

33

W.Jersey—1st, 68, cp.,'96
1st, 7s, 1899....
Cons. 68, 1909.

W.Jer8eyAAtl.—lst,8s,0,
Western Peun.—6s, coup.
6s, P. B., 1896
68, reg., 1923
CANAL BONDS.

Ches. A Del.—l8t,6s,1886
Lehigh Nav.—4 "iS, 1914.
Mort. RR., reg., 1897 ..

Cons., 7s, reg., 1911—
Pennsylv.—68, cp., 1910..
Sohaylk. Nav.—I8t,68,rg.
ad, 6s, reg., 1907
BAI>TlinOHK.

BAILR'D (STOCKS.tPar
Atlanta A Charlotte
Baltimore A Ohio ...100
let pref
ad pref
Parkersbnrg Br 60

Central Ohio—Com 60
Pref

Western Maryland 60
RAILROAD BONDS.
AtlanU A Cbarl.—1st....
luo

Baltimore A Ohio—4s....
Cen. Ohio.—6s, l8t,M.AS.
OharLOol.* Aug.-Ist..
2d

Cln. Wash. A Bait.—lata.
3ds
3ds
lat Inc., 6s, 1931

ColombiaA Greenv.—lata
3ds

No. Central—4 "lis, J. A J.
68,1900, A. AO
68, Kold,1900, J.AJ....
6s, Series A
5s, Series B

Pittsb.ACon'eU8.-7sJAJ
Union RR.—lat,gna.JAJ
Canton endorsed

Virginia A Tenn.—6s
88

W.Md.-«s,3d,gnar.,J,4J
Wllm. C. A Aug.—68
Wil. A Weiuon-6s
78

107
105
111

82
108^
ll6>i

112>s
113
113

82 >«

60

166
1£0
122

6

1»>S

108

110
101
74
41
30

108
131
120

I18>8

136
136

128^
87
81
60

81
166

60
60
16

106>i

106

lot's
75
42»«
80

"ss"
109

1124
110
i^O
118

110

131
lllH
122

• JCx.dlviaeDdr t Per abar*. { Last price this week.

Ittxrjestment
A"»D

jlailr^ad %nhllxQmcz:
The limtSTORB'Supplement oontaiw a oompleU etoMbU of

At Fiinrled Debt of States and UUies and ofthe SCooks and
Bonds >/ Railroads and other Companies, It is publithsd
on the last Saturday of every other month—viz., January,
March, May, July, September and November, and is fur-
nished without extra charge to all regular subscribers of th»
Ohboniolk. Extra copies are sold to subscribers of th»
Ohboniolb at 60 cents each, and to others a'. |1 per copy.

ANNUAL REPORTS.
"

(jaleksllrer Mining: Company.
(For the year ending April 30, 1887,^

The President's report says: "The production of quick-
silver by your company durini; the year just closed varies but
little from that of the preceding year. Bat as the percentaiire
of cost has been considerably reduced, while the price obtained
for quicksilver has markedly increased, the resulting change
in the year's net earnings is very satisfactory. Wbile soaae of
our prospecting on the lower levels has proved disappointing,
and has consequently been abandoned, yet we have been more
than compensated for this loss by the discovery of richer and
larger ore bodies at a much less depth, and which can conse-
quently be worked at a much lower cost.

"The completion of two railroads Into the heart of our
estate, the enhancement of the value of our agricultural land»
consequent thereupon, while at the same time a lirge saving
in the transportation is made, are matters for congratulation."
* * "The tlnancial condition is such as to fully justify the

hopes expressed by me in my last annual report. This condition
is fully shown in the statement of busin^-ss and balance sheet
presented herewith, and I trust the same will hi carefully-
scrutinized by every stockholder."
The following statement exhibits the earnings and expense*

of the mines and works from the 1st day of May, 1888, to the-
30th day of April, 1887 :

EAKNINOB.
From 19,550 flasks of quicksilver produced, average valus

$36-45 per flask $712,634
From rents 28,'»37
From mlauellaneous 572

Totaleamlngs $742,144.
BXFENSBB.

For mine pay-roUs $318,736
For Hacienda pay-rolls 55,515
For lutsceUaneiHis and taxes 26,882
For supplies cinaumed for current operations of

mines and fornaoes 133,808

Total expenses 534,949

Difference $207,200
Less: Decrease In ore acoouDt at furnaoes. 28,7S2

Net earnings $173,448
The total cash receipts and disbursements for the same

period were as follows :

RKCEIPIS.
From quicksilver sales $620,276
Frem miscellaneous 29,509

$649,788
Cdsh on hand April 30tli, 1886 60,182

$699,918
DISBURSEMENTS.

For supplies $138,271
For pay-rolls 374,252
For luiacellaQeous and taxes 26,882
ForlMgal expenses 1,517

540,929

Difference $158,992

The credit balances on the 30th April, 1887, were :

Quicksilver $186,370
Supplies 52,414
Ore 18,88<>
Cash 25,020

$276,690

Comparisons with the preceding fiscal year exhibit the fol-

lowinir changes : the total earniogs were 1743,144, against
|6'1,905, an increase of |1 10,333. The total expenses were
i563,69«, agiiost #598,943, a decrease of $3S,35'3 ; the net earn-
ings, $178,448, show an increase of 1 145,490.
" The production of quicksilver ia California, as all the

world over, continues to decrease, and no new deposits are
discovered worth working. At the same time many new
mines of gold and silver are being discovered and operated,
thereby increasing the demand for quicksilver. These two
forces, tending to a natural increase in its price, are aided hy a
larger consumption in other directions and by new uses." • *
"The position of the metal in London is much improved, aa

the stock has been considerably reduced, and all in first banda
there ; in New York and San Francisco it is barely sufficient

to supply the ordinary demand for six month?. The price in-

London, however, has declined from £1 lOe, in December last to
£6 178. 6d, per flask at present writing (May aist), owing to the
fact that disappointed outside sppculators are parting witb
their holdinga below the official quotation, and they now pre-
vent the improvement in price." .^-^^ m-^m
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Vr.
To real CBtatc and min-
ing property, houses
and laudf, tiiriiace!',

macliicfry, toils, &c.f11,657,246
T.> cash S1,45B
To materials and sup-

plies 52,414
Toore l?,=(-0
"lO (lulcksilvcr 18b,37o

BALANCE SUEET Al'UIL 30, 1337.
Cr.

Capital Stock, Pre-
ferred f4,291,300

Capital Stock, Com-
mon 5,709,700

$10,000,000
Income 1,910,^72

$1 1,940,372

$11,910,372

Sutro Tnnnel.

("For the yea?- ending February 28, \%%1.J

The report of the Vice-PK sident says : "The suit brough
by this company against the Overman Company la Nevada,
to compel the payment of royalty due us, was followed by an
action by the Overman Company «gainst this company in the

California Courts, in which the Court was asked to declare

void the agreement of March 2!), 1879, and to enjoin the

prosecution of our suit in Nevada, This litigation was settled

by compromise. An agreement dated O tob?r 30, 1886, was
made by the two companies, in which the Ov-rman Company
agreed to pay this company the royalty due, and to be governed
in future by the terms of the agreement of March 39, 1879,

and thii company agreed to accept that part of the South
Lateral Tunnel made by the Overman Company, and to give
them credit for it in our bnobs at the rate provided in the
agreement of March 29, 1879. Both suits were then upon
distnissed.

On the 29th of Mircb, 1886, the Messrs. McCalmont
Brothers & Co. brought a suit against this company to fore-

close their mortgage. The amount of the indebtedness
(Secured by the mortgage has remained unchanged since
November 13,1883, viz.: |997,86?. The overdue interfst ft
the commfnctmtnt of the suit for foreclosure amounted to
$579,001, but since then two installments of interest of $59,871
each have become due. But one payment has been made on
account of mortgaKe interest since March 1, 1886. That
payment wf s |13,863, and was marie on the 13th day of March,
1886. On the Ist day of April, 18':6, your Vice-President was
appointed by the Cnurt rfc. iver for the company. This suit is

8ti II pending in the U. S. Cirt uit Court for the District of Nevada.
The revenues for the past year have been somewhat larger

aEd the expenses somewhat less than thojc of the year
previ( us, and there is now in the receiver's hands a balance
of $176,552.
For the year ending Mch, 1 , 1886, the totil receipts amounted

to $204,819 and the total expenses to $83,418, besides the pay-
ment of $121,534 on account of mortgage interest. During
the past year, lf;86 '87, the total receipts amount to $266,553
and the total expenses to $76,715, besides the payment of
$13,963 on account of mortgage interest.

GENERAL INVESTMENT NEWS.
Ballroad Net Earnings.—The following table shows the

latest reports of net earnings not heretofore published.

,„ ^
ilay. . ^-/an. KoJfaj) 31.—,

Nameofltoad. 1887. 1886. 1887. I88n
OapeF'r&Yadk. V.Gross. $18,-^66 $15,'i2'( $10.5.481 $9.>,15l

^ _, „T. .^ yfC'^-- 7,903 5.648 49,970 47,3 1

1

OentralBR. of Oa..Grosg. 344,^96 422,814 2,343,1(>9 2,29(! 759
„ . „,, Net... 17,576 67,961 65 ',285 5J3 8tf9
dies. & Ohio Gross. 361.925 307.2l'3 1,67J.2:9 1,497 019

. Net... 110,1^3 67,234 4S7,l.=i4 431,945
EllJI. Lex. & Big S... Gross. 84,704 63,123 389,997 32601)1
„ „ Net... 16,133 19,261 110,663 lOi.OHO
Caes. O. & Southw.Gross. 131.382 ll:<.6«2 081.3 1 607 661

Net... 42,310 28,689 2:?9.424 18^(590
Che. Burl. & Ko... Gross. 23S,4i'3 1,067,648

Net... 69,555 27A,32!)
Clev. Col. C. &!.... Gross. 330,013 »09,324 l,664,97vi 1483487

Net... 106,716 100, "22 563.508 4tl'(i8l
Denv. &R. G.'WeBt.Gross. 75,356 92.018 377.797 378 111

Ntt... 9,202 32.197 74.815 1002 16
IjOUIsv.N 0.<feTex.Gross. 118,885 10,3,651 80h,'J72 6-'9'798

Net... 2»,0*1 15,012 219,m9 iIh''93
Minucap. ifeSt. L...Gro89. 118,677 l'Jl,364 615,11 Ses'oHZ
,i_. ^„ ^^ Net... 17,952 2 ".41

2

135,301 13v,94
JHlUl. 4Nortliw....Gross. 91,451 36,5 >6 397 70a 134 791

». Y.Snsq.&W.... Gross 510,416 419 7.<u
.^ . , Net 230,622 176 666Oregon Imp. Co.. ..Gross. :;65,733 204,063 14ti6.a91 067739

Net . 122,106 33,095 331,503 133'l79Oregon E'yiNav.GiOFS. 426.428 480,345 1836,17s 1 -4 5'78

A , Net... 175,S09 230,384 6fl.2 2 '687'^76
Ht.Jos. &Gd IS....G.0SS. 74.632 89,681 453,410 4Ve07

Net... 14,544 3.^,682 16" 948 •jy.-k^l
Wabash (E. ofMl8B.)Grr88. 54'<,669 621,447 2 491881 " 47°'70i;

Net... 153,576 9.\112 790',655 "'449|538

mmeofBoaa. '~I5i7^""'-lir67 ^{"887^ '"
^"fs'sl"-^Cleve...Canton....Gros,. 30.141 33 147 172,503 160.906

Oouerd'Alene Gross. 18,607
•'',/oo oj,/ij

Not... 12,462 ...'.'.'".

Marietta Col. &Nor.Gros8. 6,?97 3,530 22 479
Net... 4,001 1,999 li;7t8 '.

Alabama Florida & Allanlic —The tond and trust deed
for this company has betn recorded at TaH;iha«tee, Fla It is
to the Mercantile Trust Co., N. Y., for $5,500,000. The road
begins at a point on the Alabama line runs southeasterly
through Florida, and ends at Bicayne Bay on the Atlantic
coEft. It IS some 500 miles in length and connects with the
Louisville & Nashville at it.s lorthern terminus. John C
ftHl^'ri ^1 odbridge Orarge County, has the contract fo^^e fi-t 7.5 niilfs of road, and will begin work in 90 days —
Ruilruad GazUte. -^

Central Railroad & Banking Co. (Georgia).—The earninsa
and expenses for May and for nine months ending May 31
were as below :

'

r-9 mot. end. Moi/31.->
1887. l^S".

$5,050,831 $4.96«,449
3,126,504 3,139,047

1S87. 1886.
Gro8> eiriilngs $314,696 $422,843
Operating expenses 327,120 354,879

Net earnings i{17,578 $67,964 $1,324,326 $1,829,101
Cleveland & Canton.—The gross and net earnings for June,

and for the fiscal year ended June 30, were as below given:
• Tune. , , Fisral yenr. ,

1887. 1886. 1886-7. 18H?-8
Oroiig earnings $30,141 $3R,147 $363, '13 $t09.35.5
Operating expenses 20,890 23,136 291,978 219,193

Net earnings $9,251 $9,711 $76,535 $60,180
Cleyeland Colnmbus Cincinnati & Indianapolis.—The

earnings, expenses, &c., of this road for May and for five
months, obtained for publication in the Chhonicle, were aa
follows :

. 3/ai/. , .

—

Jav. 1 to May 31. ,

1887. 1816. 1887. 1886.
Gross earnings $330,012 $309 323 $1,664,971 $1,4S3,498
Operating expenses 223,296 208,801 1.101,163 1,04;,4(2

Net earnings $106,716 $1(0,522
Interest, taxes, etc 6^,841 (i9,t63

Balance $36,874
Additlcina toproporty 55,581

$30,658
9,448

$5fi3,.508
3 43.749

$219,759
•389.499

$141,084
311,411

$9'5.642
67,429

$9,21 >Balince def. $18,707 $21,210def.$169,740

'This item includes $339,305 spent for new cars, $33,250 for new
engioes and $16,885 for purcliase of real estate.

New Haven & Derby.—The Starbuck interest has purchased
301 shares of stock, and when th^y get possession of th'j city's

holdings they will have a controlling interest in the road,
which will give the New England road entry into New Haven.
Both the Aldermen aid Councilmen have by a large maj >rity

vote decided to accept the Sarbuck ofTor, and the Mayor
has app'oved it, but an obstruction suit has been commenced
to prevent the sale.

New York New Hayen & Hartford.—The stockholders of
this company met at New Hiven this week and ratifl-d the
leases of the Naitgatuck, the New Haven & Norwalk, the
Sfamford & New Canaan and the Hartford & Connec.ieut
Valley railroads. These had been approved previously by ihs
stockholders of the respective lefsor roads.

New York Pennsylvania & Ohio.—Mr. Cha?. E Whitehearl,
of New York, was elected President of this company on Tues-
day at a meeting held at Cleveland. Mr, "Whitehead is a
lawyer by profession, residing in this city, and actively en-
gaged in railroad litigations. He was chairman of the
Advisory Committee of the Missouri Kansas & Texas Railroad
before it psssed into the control of Mr. Gould. He reorgan-
ized the Des Moines & Fort Dodge Railroad and was its Presi-

dent until it was leased to the Rook Island Road ; he was also

one of ihe Committee of Examination of the Atlantic &
Great Western at the time of its reorganization, and ma^-'e

the report on which that company procured the $8,000,000 on
its prior lien bonds. H^ is an able man in the prime of life,

with large experience, and will doubtless add much force ti

the executive management of the N. Y. Pa. & O. Company.

New York & Perry Coal & Iron Co.—The gross earn-

ings of the company, operating expenses, and net earnings
are as follows:

Grout Opcrnling
Fi"rninu$. Expenses.
$205,031 $150,8 15
164,3S0 131,322

Six months ending Dec. 31, 1885.
To April 30, 1887, four montlis...

Earning»,
$.'>l.lf8
33,057 '

*87,246
Out of which has been paid

—

January, 18S7, diviJend $18,750
April, lt87, dividend 18,750— 37,.500i

Remaining surplus ea^niigs April 30, 1887
FIXANCUL COSDITION JUNE 20, 1887.

$.9,716

Assets.
Real estate, works, &c. .$3,000,000

2,

3,000.

i3,007,

$168,

RR. tracks, cars, &o 15<',000
Mert'liandise in store... 13,187
Improvement account.

.

41,206
Iron on hand 4,000
Iron sliipped, but unset-
tled 15,000

Coal shipped 1,150
Re.rt account 162 Surplus.
Cash 140 8-<7

Bills receivable 65,645
Stock of ore estimated . 26,450
Construction material
on iiand 18,750

$3,476,468

Oregon Improvemeut Co.—The gross and net earnings fot
May, and from Dec. 1 to May 31, were as below:

. May. , .— Dee. 1 to May 3].—,
1887. 1686. 1886-7. 1885-6.

Grosseamlngs $365,733 $204,(i63 $2,206,980 $1,605,801
Operaliug expenses 243,t27 170,968 1,471,235 1,16,730

Liabilities.
Ore account
Limestone
Store acct)uut
Due workmen, tstimat'd
Capital stuck

,850
2H-.i

,h70
500
OJO

983

,488

Net earnings $122,106 $35,035 $73,'5,725 $115,071

Oregon Railway & Navigation.-The following is a state-

ment of the gross and net earnings of this road :

1887. 1^86.
Gross earnings $4'.;6,423 $480,345
Operating expenses 25o,»19 249,961

—July 1 lo

185'f.
$1,830,517
2,735^51

jlfffw 31.—
18=6.

$5.Ot;4,80(
2,740,33

Net earnings $175,509 $230,331 $2,115,066 $2,324,lTe
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Philadelphia A Boadlni;.— The RearlinK reori{anlziiioa

tiiistees haM> taken up more than |0,()00,000 of tho cash
claims against the ReHiiiii)^ Railroad Company, includinK
receivers' certiflcates and floiitiiiK dj-bt. Interest on these claims
has ceased, but in the h iiida of the trustees they remain a
claim atjiimHt tho Reading property, as this is deemed a ncc -s-

cary precnulion on the j)art of the trustees, in view of the
fact that reorganizition without foreclosure is not certain,

St. Louis Arkansas & Texas.—The railroad contractors are
pushing the construciion of the Litile Rock branch of the St.

Louis Arkantas & TexuH, and it will probably be turned over
to the operating department this fall. The road will run from
Altheimer, on the mxiii line, a station eight miles north of
Pino Rluff, to Little Rock. The road proper will, however, not
enter the city at prest nt, but will intersect the Memphis & liittle

Rock Ime two miles east of Argenta, and trains will run into
Little Rock over the tracks of that company for the present.
The total length of the Little Rock branch is forty miles. The
Shreveport branch from Louisville will be sixty miles in length,

and fifteen miles of the work have already been sublet,

St. Louis Fort Scott & Wichita-Fort Scott Wichita *
Western.—At Topeta, Kan., July 6, a charter was filed with
the Secretary of State by which the St. L. Fort Scott & W.
road is hereafter to be known as the Fort Scott Wichita &
Western. This road was sold a few weeks ago by the U. S.

Marshal and was bought in by the Jay Gould interest. The
new charter tiled providts that the purpose of the Fort Scott
Wichita & Wtstf rn road is to purchase and operate the St.

Louis Fort Scott & Wichita line. The directors of the new
com])any are Jay Gould, George J. Gould, Amos L. Hopkins
and Russell Sage of New York; R. Harding, H. C. Hidley
acd J. H. Richards of Wichita. The capital is $7,000,000.

I
South Pennsylvania.—A Pittsburg dispatch says that the

(I Pennsylvania Railroad Company has issued a circular to the
' stockholders of the South Pennsylvania, who signed an agree-
ment to sell, rrquesting them not to sign any papers or trans-
fer the property, or enter any reorganizition scheme without
first cor^uUing with the Pennsylvania Railroad officials. The
latter claim to have some rights in the case by virtue of the
former Vanderbilt transfer.

Stock Exchange—New Seeurltles Listed.—The governors
of the .Stock Exchange have listed the following:

FouT WoRTU & Denver City —First mortgage bonds Nos.
5,217 to 5,C1C inclusive, $400,000. making total listed $5,616,000;
on August 8 $.500,000 new stock will be added, making total
listed $5,400,000.

DiTuoiT Bay City & Alpena.—$136,700 new stock to be
added August 10, making total $1,670,000.

Virginia Midland.—General mortgage fivps Nos. 3,196 to
3,717 inclusire, $523,000, making total $3,717,000; the incomes
on list were re^tuced to $604,000, the generals being issued for
those taken otf

.

St. Paul & Duluth—$601,800 common stock to be added
July 27, making total $4,660,208,

Terre Haute & Indianapolis—St. Lonls Yandalla &Terre
' Haute.—At SpringfieU), 111., July 14, the argument on the bill

filed by the St. Louis Vandalia & Terre Haute Railroad to
ipel the Terre Haute & Indianapolis Railroad to give up

- lease on the lines of the former company, was begun before
Judge Gresham in the United States Circuit Court. Th:>

Pennsylvania Riilroad Company is the party really interested
in the forfeiture of the lease, and the Baltimore & Ohio or the
Ives party are interected in su-taining the lease. In 1868 the
\andalia Com^iany, an Illinois corporation, leased its line t)
the Terre Haute Comp iny, an Indiana corporation. The Itase
was for a term of nine hundred and ninety-nine years. At
the time tliere was a law in Illinois prohibiting an Illinois

corporation from leasing its lines to a foreign corporation
without the consent of its stookholJers. Tfiis act was repealed
in 1874. The complaint alleges that the consent of the stock-
li Iderg was not obtained and that the lease is invalid. The
liiU prays that the lease be declared forfeited, for a receiver
for the property, for an injunction against the operating
company, and then, as an alternative, also prays that, if the
Court shall declare the lease to be valid, an accounting shall

be required from the Terre Haute Company, covering its

operation of the property for seventeen years. The Terre
H-jute Co. claims that the inhtrument called a lease is in effect
anoperatingcontractandi-iriota violation of the act of 1855. It

also claims that the repeal of the act in 1874 left the company
!it liberty to make or continue the contract. An affidavit was
filed by the defendant alleging that a receiver should not be
appointed, as the company was not insolvent.

Western & Atlantic (Ga.)—At Atlanta, Ga,, July 11, in the
S:ate Legislature, a demand was made by Senator Joseph E.
Brown, President of the lessees of the Western & Atlantic
Company, for $3,000,000 for betterments. The Senator shows
that when he took posession of the road it had only 600 infe-

rior cars, while now it has 1,400 latest style cars. This pro-
portion holds good all the way through. The intimation was
that if the State did not pay for the betterments they would
be removed. A resolution introduced in the Legislature em-
powers the Governor to take action to prevent each removal.

Wheeling & Lake Erie.—The recent break in Wheeling &
1 - ike Erie stock was due to free selling, based on the publica-
tion of a circular from the company asking stockholders to
consent to a new issue of $3,500,000 of the stock for the pur-

, pose of building branches, &c. The road runs from Toledo to
Bowerstown, Ohio, with a branch to Huron, Ohio, 187 miles.
The outstanding stock now amounts to $4,790,050.

^cpoKta and JS^ocnmentB,

ABSTRACT OF RAILRO.ID XOKTUAKES.
Below will bo found an alwtract of aome of the lea<liog

iiu>rtg;age8 of the Chicago Milwaukee & St. Paul Rail-
way Company. In preparing the mortgages of this com-
l)any, it was not deemed necessary to give apace for any pf
those made prior to 1873, as the bonds are closely held for in-

vestment, and all mature before the year 1900. In the present
number, therefore, an abstract is given of the prominent con-
solidated mortgage of 187.1, and two earlier mortgages,
all arranged below in the order of their dates of execution.

The remaining mortg.ages of this company made since Wl^i
will be given in future numbers of the CdRONICLE.

CHICAGO MILWAUKEE & ST. PAUL RAILWAY.

FIRST MORTGAGE OF THE ST. PAUL & CHICAGO
RAILWAY. THE RIVER DIVISION OF THE CHICAGO
MILWAUKEE & ST. PAUL, TO SECURE BONDS DUE
JANUARY 1, 1902.

Date.—January 1, 1872.

Partiex.—The Milwaukee & St. Paul Railway Company, of
the first part, and Russell Sage and Levi P. Moirton, Trustees,
of the second part.

'

Property Cohered—All the line of railroad extending from
St. Paul to La Crescent, in ^linnesota, sometimes called the St.
Paul & Chicago Railway, as such line is now established;
together with all the franchises, lands, buildings, rolling
stock, and " all other real and personal estate appurtenant to
the said line of railroad, and which now is or hereafter may
at any time be provided for, become appurtenant thereto, or
bo used in connection therewith."

THE BOND.

First Mortgage Seven Per Cent Gold Bond.

J>a(«.—January 1. 1872.
Denomination.—aiOO ; but two £100 bonds may be, osclianged for one

$1,000 bnnd, pavabiP in Untied Slates gold coin. In New York City.
Amounl AuthnrUrd —.£800.00J.
VoupcM or llrtjiiitercd.—Vonpou; but all bonds of tbe Compaay may be

registored as to principal.
Intertill rai/ablc.—Tlie interest is 7 per cent per aoniim. payable in golil

coin of GrD.»t Briiain. Janutry land July I, at the baiik:ng bouse
of Morton, liorte ife Co.. L'iii'lon.

Frincipat I'ai/ahlr.—ihe primipal is payable In like gold coin.and at tbe
eame place. .Tannary 1, 1902.

ConvertibitUy.—'RondsAxe convert ib'e into prcferrol stock of the com-
pany, at par, at any time witbin ten days after any divideaAbas
become payable on eai i stock.

Default.—In case of default of payment of any principal or
interest, or tax on the mortgaged premises, or any covenant
hereunder, then, at the request in writing of the holders of
two hundred of the said bonds then outstanding, the parties

of the second part shall enter and operate the mortgaged rail-

road ; and they may in their discretion sell said premises a.t

public auction ; or they may foreclose the equity of redemp-
tion of the party of the first part in the mortgaged premises.
The net proceeds from the operation or sale of the said rail-

road shall be applied to the payment of the principal of all

bonds outstanding, and of all interest payable up to the tinjije

of application, ratably. At any sale of the premises on tJuB

previous written request of the holders or a majority oif

said bonds, the trustees may pm-chase the property, tm<J
organize a corporation to operate the railroad.

Trustees.—In event of the inability of a trustee to perform
his duties, the survivor may unite with the board of directors

of the company in the appointment of a successor ; or if the
trust be left wholly vacant, the Supreme Court of Minnesota,
may, upon the application of the first party, or if the first

party shall not apply within three months, then i>n the appli-

cation of the holders of two hundred bonds, appoint two sub-
stitutes.

FIRST MORTGAGE OF THE CHICAGO & MILWAUKBE
DIVISION OF THE CHICAGO MILWAUKEE & ST.

" PAUL RAILWAY. TO SECURE BONDS DUE JANU-
ARY 1, igcc. ^Attat

'Date .—January 1, 18TL1

^'Parties.—'^\ie> Milwaukee & St. Paul Railway company, of
the first part, and Russell Sage and N. A. Cowdrey, Trust€e8,
of the second part.

Property Vootved.—The entire property, real and personal,

appertaining to the railroad, constructed or to be constructed,
extending from Chicago, Illinois, northerly, through the
counties of Cook and Liuje, in Illinois, to the Wisconsin State
line ; thence northerly through the counties of Kenosha,
I{;icine and Milwaukee, in Wisconsin to Milwaukee ; includ-

ing all its franchises, rights of way, etc.; and all lands
:icquired, or to be acquired, for depots, etc.; and all buildings^

li.Ktures, rolling stock and supplies, now or hereafter acquired
therefor. The equipment and supplies shall bo construed to

moan such proportion of e(iuipinent and supjilies as the num-
licr of miles of railroad in oiieration, embraced in this mort-
Kago, bears to the whole number of miles of railroads owned
by the grantors in Illinois and Wisconsin.
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THE BOND.

First Mortgage 7 per cent Bond.

Date.—January 1, 1873.
jienomination.—$1 ,000 eaoli.

Amount Aumorued.-92,500,000.
Coupmi or Kegisterett.—Conpon; but all bonds of tlie company maToe

registered as to prineipaL
Interest J-ayabtc—The Interest is 7 per cent per annum, payable " In

tlie present lawful money of the United States of America, now or
thereafter in clrcaialion by virtue of existing laws," January 1 and
July i,at the offloe or agency of the company in New York City.

The company pays all tases on the bonds.
iVin<;ii>o/ Paj/a6(c.—i.'he principal is payable In like money and at the

same place, January 1 , 1903.
Iitgal lender.—la case the present lawful money is retired, demonetized,

oeases to be the usual circulating medium, or is held by any court of

competent Jurisdiction to be unconstitutional, the company agrees
to pay principal and interest in gold coin of the United States, of the
standaril weight and Uneuess of 1872.

IVon»/«ra6iii(i/.—Bonds are not transferable unless the transfer is ac-
companied by a certiflcate tor ten shares of scrip stock.

OonvertiiilUy.—TXui obligors agree to transter to the bearer, at his op-
tion, ten if100 shares of its preferred stock, at any time within ten
days after any dividend shall have been declared and become pay-
able on said stock, upon the surrender of a bond and the certiflcate
tor ten shares of scrip stock thereto attached.

Default.—In case of default of interest for six months, then,
after six months, and without demand or notice, the whole
principal sum shall be due and payable, and this lien may be
enfopced; and, upon the request in writing of holders of bonds
to the amount of $100,000, the trustees are expressly em-
powered to take possession of the property and operate it

.and shall sell the same at auction.
The net proceeds from said operation or sale shall be applied

to the payment, ratably, of the principal and interest then due
of bonds outstanding.

Foreclosure Sale.—Provisions the same as in the consol.
mortgage of 1875 below.

New Company.—Provisions the same as in the consol.
mortgage of 1875 below.

Trustees.—Provisions'substantially the same as in the consol.
-mortgage of 1875, except that if the trust be vacant and it
prove impracticable for a majority of the bondholders to fill

it, bondholders to the amount of $100,000 (instead of $500,000)
may apply to a court for the appointment of a new trustee or
trustees.

Bondholders' Meetings.—Provisions the same as in the
<5onsol. mortgage of 1875 below.

•CONSOLIDATED SINKING FUND MORTGAGE, DATED
JUNE 15, 1875, OF THE CHICAGO MILWAUKEE &
ST. PAUL RAILWAY, TO SECURE BONDS DUE
JULY 1, 1905.

Dofe^June 15, 1875.

Parties.—The Chicago Milwaukee & St. Paul Railway Com.
pany, of the first part, and the Farmers' Loan & Trust Com-
pany of New York, Trustee, of the second part.

Property Covered.—" The entire property appertaining to
the railroads herein described, real and personal, of the said
railway company, embracing and including all its franchises
and privileges appertaining to said lines of railroad now held
by said company, amounting in the aggregate to about 1,400
mdes of railway in active operation," viz. : Chicago via Mil-
-waukee and LaCrosse to St. Paul, 411 ; Milwaukee via Prairie
-du Chien to St. Paul, 405 ; St. Paul to MinneapoUs, 9 ; Hast-mgs to Glencoe, in Minnesota, 75 ; Austin, Minnesota, to
JaMon City, Iowa, 40; Conover to Decorah, in Iowa, 10;
~*"?ar to Algona, in Iowa, 136 ; Sabula to Marion, in Iowa,
»7 ; Milton to Monroe, in Wisconsin, 42 ; Watertown to Madi-
son, m Wisconsin, 37 ; Horicon to Berlin and Winneconne, in
Wisconsin, 58 ; Milwaukee via Horicon to Portage City in
Wisconsin, 95 ; Ripon to Oshkosh, in Wisconsin, 20 ; total,
1,415 miles. Including all lands acquired or to be acquired
for erections and fixtures on the lines of road conveyed

; and
also all rolling stock and supplies now owned or hereafter to
•be acquired for said roads.

"Nothing herein shall be deemed to create any lien upon
the equipment, supphes or materials which the railway com-
pany shall hereafter acquire and use upon other lines of rail-
road not embraced in this deed."
Prior iiewsf.—$37,339,000 of the bonds of this issue shall be

reserved for the purpose of exchanging, dollar for dollar, for
the foUowin^ bonds, which are liens upon portions of the roads
above described :— l. *l8t mortgage 7 per cent, on MU-
waukee to La Crosse, via Watertown, and via Horicon, Wis.and on Horicon to Berlin and Winneconne, Wis., $5,751,000.
3. 1st mortgage 8 per cent, on Milwaukee to Prairie du Chien,
Tia Janesville, Wis., $3,674,000. 3. Ist mortgage 7 per centon Milwaukee, Wis., to Chicago, 111., $2,500,000. 4. *l8t
mortgage 7 per cent, on McGregor, Iowa, to Minneapolis and
St. Paul, Minn.

, $8,810,000. 5. Ist mortgage 7 per cent, gold,
•on La Crescent to St. Paul, Minn., $4,000,000. 6. 1st mort-
gage 7 per cent, on Hastings to Glencoe, Minn., $1,213,000.

tti fJ,Q a]S°'^PS®
'^ P""" °^°*' °° Calmar to Algona, Iowa,

i,iHW,wo. 8. Ist mortgage 7 per cent, on an elevator and cer-
tain depot grounds in Milwaukee, Wis.

, $148,500. 9. 3d mort-gage 7 per cent, on an elevator and certain depot grounds in Mil-
?!.*!^eeand on the part of the railway described in No. 1,
fl,191,000.10. 2d mortgage 7 3-10 per cent, on same premises

''i,
''^o- 1 "ar be Increased to an amount not exceeding $6.600.0rO byexcnaaging for a like amount of bonds described in Nos. 13, 14 and 17

^ho J?'*^.'""",'',^'""'"' *"'"' amount not exceeding $1,000,000 by ex-•ohanglng for a like amount of bonds described in No. fj '.r""-""" "^ »^

as described in No. 2, $1,315,000. 11. t Equipment and bridge
mortgage, 10 per cent, on income and La Crosse Bridge,
$245,000. 13. I Consolidated mortgage, dated February 14,

1874, $1,039,000. 13. 1st mortgage La Crosse & Milwaukee RR.
Co., Spercenton North Milwaukee to Portage, Wis., described
in No. 1, $778,500. 14. 1st mortgage Milwaukee & Western
RR.Co. , 7 per cent, Brookfield to Watertown, Wis. , described in

No. 1, $334,000. 15. 1st mortgage Minnesota Central Rail-

way Co., 7 per cent, Minneapolis to Owatonna, Minn., de-

scribed in No. 4, $190,000. 16. Ist mortgage Oshkosh &
Mississippi RR.Co., 8 per cent, Oshkosh to Ripon, $340,000.

17. Mortgage La Crosse & Milwaukee, on North Milwaukee
to Portage, described in No. 1, $7,500—total, $27,339,.'500.

Cancellation.—Prior lien bonds purchased or taken in ex-
change are only to be canceled when all of an issue are in,

and until then shall be held by the trustee as an additional

security for bonds of this issue and for the benefit and secu-

rity of the company.
THE BOND.

Consolidated SInking'Fund Mortgage Bond.

Da^e.-Jnly 1, 1875.
Denomination.—^\,000 f acli.

Amount 4u(Aoj-ised.—$35,000,000 (of which the company reserves th«
right to issue $7,000,000 as 6 per cent gold bonds).

Ooupon or ICegislered.—Coupon, The mortgage provides only for coupon
bonds, but the company registers the principal of all its bonds when
desired.

Inlerast Poj/aft/e.—The Interest U 7 per cent per annum, in United States
currency (and 6 per c«nt in gold for •' irold bondi"," if any are
Issued), payable January 1 and July 1, at the office or agency of the
ooinpaiiy in Now York C!ity.

Principal /'uj/aft/c—Ihe principal is payable "in lawful money of the
United States of America," or in gold for gold bon Is, July 1, 1905,
at the ottica or agtnoy of the company in New York City. (In the
event of the legal tender being retired, diinionetized or increased to
exceed $100,000,000, the company binds itself to pay both principal
and interest, due after said event, in gold coin of the standard
weight and flneuess of 1875.)

Oo»iiier(ihiit(y. -Bonds are convertible, each into ten shares of one hun-
dred (b)llHrfl each, of preferred stock, at anytime within ten days
alter any dividend shall have been declared and become payable on
said preferred stock.

Taxes on Bond*.—Tl\& company agrees to pay all taxes and assessments
which may be charged by the States of Illinois, Wisconsin, towa and
Minnesota upon the bonds or bondholders under this mortsage.

Sinking Fand.-TXie company agrees that it will each year within the
ten days preceding December 31, commencing December, 1S76.
"designate by lot an amount of the bonds issued under and secured
by this deed equal to one per centum of the then outstanding bonds,"
and will cancel the same. (According to an agreement of the com-
pany made subsequently.the bonds of this Issue may be stamped and
dircbarged from the operations of the sinking fund.)

Default.—If the company shall make default in the payment
of interest for six months, the income of the mortgage(3

premises shall vest in the Trustee, and, after six months, the

whole principal without demand shall become due; and upon
the written requisition of bonds to the amount of $500,000, the

Trustee is empowered to enter and operate the property, and,

upon requisition as above, he shall take proceedings at law tc

enforce the rights of the bondholders, unless the holders of a

majority of all the bonds request from said Trustee some
different course of action.

Foreclosure Sale —In case of the sale of the property under
the foreclosure of this mortgage, and in case the majority oi

the bonds so request in writing, the Trustee is authorized tc

purchase the same for the benefit of the bondholders.

Bew Company.—The Trustee having so purchased the said

premises, the title shall vest in the Trustee and he shaU
organize a new company as a majority in amount of the bonds
shall direct in writing.

Trustees.—New Trustees shall be appointed, when necessary,

by a majority in interest of the said bondholders, by an instru-

ment ui writing. Should the appointment in this way prove im-

practicable, application shall be made by the surviving Trustees

within sixty days, or, if the trust be vacant, by holders of

bonds to the amount of $500,000, to any court of competent
jurisdiction, for said appointment. Any Trustee may be re-

moved by a vote of a majority in interest of the Bondholders.

Bondholders' Meetings.—Meetings of the Bondholders shall

be called by the Trustee, to be held in New York City. A
majority in interest of the holders of said bonds shall be com-
petent to exercise all the powers conferred by these presents.

t The Company agrees not to issue any more of the bonds designated
above as No. 11 or No. 12, and will cancel ail of those bonds on hand.

N. Y. City Bonds.—Edward V. Loew, the Controller of the
City of New Yorlf , opened bids on Wednesday for $2,000,000
additional water stock, $500,000 Harlem Bridge consolidated
stock, and $500,000 dock bonds. There were seventeen bid-

ders. The largest bid was by S. S, Palmer. He bid for

$1. .500,000 of any of the bonds. The awards were as follows :

Additional Wat^r Stock—Hamilton Fire Insurance Com-
pany, $50,000 atn03 75, $25,000 at 103'62K and $25,000 at

103 50; Eagle Fire Insurance Company, $100,000 at 103.53,

$50,000 at 103-03, $50,000 at 102-53; Booth & Campbell, $25,000
at 103, $35,000 at 102-75; Pacific Fire insurance Company,
$50,000 at 103-76; Commonwealth Insurance Company, $'25,000

at 103 57, $35,000 at 103-01, and $25,000 at 102 57; S. S. Palmer,
$100,000 at 102-86 and $100,000 at 102 96; New Yoik Fire:

Relief FuBd, $30,000 at 103-50; S. S. Palmer, $100,000 at 103'06,i

$100,000 at 103-76, $100,000 at 103-.56, and $100,100 at 103-50;

Bowery Savings Bank, $895,000 at 103-50.

Consolidated Stock.—Estate of Charles F. Woerishoffer.j

$300,000 at 103-50; Bank for Savings, $100,000 at 103 06 and
$100,000 at 102-56.

Dock Bonds.—Bank for Savings, $300,000 at 102-56 and $100,-;

000 at 103-06; estate of Cha?. F. Woerishoffer, $100,000dt 103-50.



JULV 18, 1887.1 THE CHRONICLE. 87

COMMERCIAL EPITOME.
Friday Nioht, July 16, 1887.

The weather has continued hoc almost everywhere—generally

'avoring the growin){ and tuUuring of crops. Needed rains

lavo also fallen in many parts of the West. Large numbers

)f our businods community are absent at the summer resorts

iiul watering places, and the hot weither InoreaseB the nam-
HT and prolongs their stay. Money has become easier, and

ippreheDsioDB ou this point are no longer felt. Libor troubles,

< 'i^h in some instances vexatious, do not threaten to be

iisly troublesome, and the prospects of trade and com-

o for the coming season are regarded as promising satis-

ry results.

The speculation in lard has not been brisk, but prices have

atterly been gainiag strength, and there was some further

idvance lo-day, owing to a reduced production, the effect of

he recent drought at the West. Lard on the spot has also

hown a hardening tendency, and although busin^si it not

.risk, the cloje is firm at 6'5Ck!. for prime city, 7(97*05c. for

rime to choice Western, 7'lo@7'20c. for refined to the conti-

L'lit, and 7'60o. for refined to South America.

DklLY OLOSIMa PRICES OF LAUD FDTUaB 8.

Saiurd'y. Uond'y. Tuent'y. Wedns
dellv'y .. 6-60
«i •• .. B-oO

" .. 6-92
or •• .. 6-«8

6-92
6-9tf

68J
6-»e
6-9?
703

e'-QO
7 00
7-03

6-95
70o
710

Fridaii.

7 00
701
711
716

I'k has latterly advanced smartly and closes firm ; old

i 115 25@|15 50; new do. $16 @|16 50;prime |14 25@14 50

ml clear $lt}((£$17 25 Cutmeats have been improving
;
pick-

Hi beUits 6%@S%c., shoulders i^®1o. and hamj 12K@ 12J^c.

;

[uoked shoulders 7%@8c. and hams 13c. Beef remains nearly

uminal. Beef hams steady at f21@$21 50 per bbl. Tallow

ull at 3,^<^o. Stearine id quiet at 83>^g8J^c, Oleomargarine

uU at 6^c. Butter is very firm at 16J^(a20J-^o. for creamery

nd 14@19c, for State dairy. Cheese has been active and

loses firm at ^%@9}4o. for State factory, full cream. The
wme slaughtered at the principal Western towns, March 1 to

Illy 13, numbered 3,140,000, against 3,145,000 same time last

ear.

The following is a comparative summary of the aggregate

sports from November 1 to July 9ch.

188(5-7. 1885-6.
ork, lbs 29,610.000 SO.937,200 Deo. 1,427.200
aeon, Ac, lbs 315.381,601 343,018,S24 Dec. 27,837,223
aril, IbB 223,037,yOJ 206,120,615 Inc. 16,917,166

The speculation in Rio coffee has been gaining strength in

he past few days, owing to an Improvement in regular trade,

. nd to-day made some further advance, closing with sellers at

7-65(318'30c. for the summer and autumn months and 18'35@

' lo. for the more distant options. Coffee on the spot is

ror at 193^@19i^c. for fair cargoes Rio, but at this advance

lose is quiet, although 3,500 bags Laguayra sold at 18?^c.

. sugars have been quite active, giving a hardening tend-

N to values, and the close is at 4 7-16c. for fair refining

.1 ua, and 5 7-32c. for Centrifugal, 96 deg. test, with a large

usiness to-day. Molasses closes firm at ISj^c. for 50 deg.

. Teas are firm but qaiet.

ntucky tobacco has met with a fair demand, and prices

^-e from 4}^@17c. Sales for the week are 450 hhds., of

ica 250 for export, and clearances for the first half of July

I rere 2,290 hhds. Seed leaf has been dull, and sales for the

Ij,

reek are only 890 cases, as follows: 100 cases 1886 crop, Ohio,

li civate terms ; 100 cases 1886 crop, Wisconsin Havana, private

«l inns; 250 cases 1884-85 crops. Little Dutch, lO.^lSJ^c; 140
»1 iBee 1885 crop, Pennsylvania Havana seed, ll@18c.; 150
It aaes 1881-83 crops, Pennsylvania seed leaf, 12v915c., and 150
V. aaes sundrits, 7@28c.; also, 450 bales Havana, 60c.@$l 05,

)• Dd 150 bales Sumatra, $1 3U@$1 50.
II Bpirits turpentine has been dull and closes nominal at 88c.

'A EOBins have further declined and close dull at $1 0a}^@f1 10
!A ar common to good strained. Crude petroleum certificates

tji ontinue to attract very little speculative interest, and prices

fT uctuate within narrow limits, closing at 60c. On the Metal
I ani^e block tin has been dull and closes easier, with sales

85o. for August and 22'70c. for October. Speculation
ed an advance in ingot copper, but the close is quiet at
'i@10-65c. on thespot and 10-70(ai0-90c. for future deliv-

1 y. The interior iron markets are firm.

U Ocean freights have been active for grain room, at rather
"tter rates, and engagements to-day were at 3J, to Liverpool

I bush.; and the charters at 3d, 9 J. to Lirne, 8j, 8d. to

i'enhagen^and 3s, lO^d, to Bayonne, per quarter,

COTTON.
Fbidat. p. M., JuIt 18, 18BfT.

Tea HovBMBNT or th> Crop, aa indicated by oar MaKnaa
from the South to-night, is given below. For the waak ondlvK
this evening (July 15), the total reoeipt* have reaohad 4,606
baluH, againRt 1,261 balea laat week, 8,598 bale* tba pnwtoaa
week mad 2,864 bales three weeks ainoe ; makiiuc tba tote)
reoeiptaaiaoe the Ist of H<M>temlM;r. 1886, 6,198,808 bftloa, a^alnat
6,283,868 balea for the same period of 1885-86. abowing a d»-
oreaae ainoe September 1, 1886, nf 84,065 balea.

AwfipUa*— aat. M<m. Tuts. Wtd. Trntn* W. IMal.

QalvMlon .... 10 36 2 IS ee
Indlanola, Ae. .... .••• .>•• .... .... ....

New Orleana... 3 405 423 36 24 1,040 I,9t7
Uoblle 5 5 7 1 .... a SO
Florida

Savannah I 8 4 6 .... a 31
Brunaw'k.&o. ••• ..•• •- .... a... «... ....

Obarlestou 1 108 7 122 .... 2 340
Pt. Royal. 4o. .... • ••• ••• .•. • ••• ....

Wilmington.. .. 118 •• 2 7 .... 127
Horeh'd 0.Ao. .•• •• .•> .... .... «..

Sorfolk 859 99 4 1 26
3

988
We«tPolnt,*o S

Sew York .... .... .... .... .... •••
Boston 13 •.*. 37 e 18 .... 74
Baltimore .••• .... .... •*•

PllUadelp'a, Ao. 3 13 593 BOl 14 .... 1,134

Totals thisweek 1,003 648 1,111 677 63 1,008 4,600

For comparison,we give the following table showing the week's
total receipts, the total since Sept. 1, 1^, and the stock to-night,
and the same items for the corresponding periods of last year.

BfieipUlo
July 15.

Salvestoa.

Iiid'nola,&o

New Orleans.

Mobile

Florida

Savannah. ..

Br'sw'k, &o
Cbarleston ..

Pt.Royal.&o
Wilmington .

M'bead C.,ifco

Norfolk

W.Polnt,Ao.
New York...
Boston ......

Baltimore . .

.

PtiUadera,<bo

Total

1886-87.

Vttk.
Sinet Sep.

1, 1336.

66 706,644

1,937 1,722,457

20 213.424
23,167

794,570
31,731

368,070
19,212

21

210

127 134,682
3,839

532,107

324,071
96,799

105,347
61,441

53,242

4,600 5.198.803

989,

74

1,124

1885-86. atoek.

Thit Sinet Sep.

Week. 1, 1885.

436

3,455

81

38
827

067
152

5

1887.

384
62

268
2,660

66

695,010
781

1,723,629

246,734

50,156
796,588
16,252

498,937
14,467

101,147

7,821

560,292

284.371
56,171

118.646

60,177

50,789

3,959

63,936
S78

1,031

814

961

2,997

9,471 5,282,868

138.554

3,900
472

15,624

230,626'

18B«.

8,7a«

23,818

4,687
S

e,64S

8448

710

3,935
2.555

208,049
0,246
9,189

13,967

28831&

In order that comparison may be made with other years,
give below the totals at leading ports for six seasons.

Beeeipttat— 1887.
1

1886. 1885. 1884. 1883 1883.

aalve8t'D,&o,

New Orleans.

MobUe
9avaaaab ...

Charl'8t'n,Ao

Wllm'gt'n,4o

Norfolk

W. Point, dko.

AJlotheia...

66
1,9J7

20
21

210
127
989

2

1,198

406
8,455

81
827
819

5

400
884

3,094

180
500
88
6

97
5

14
22

1,110

107
590
48

360
67
7

197
4

2,430

2,221

2,895

41

794
108
111

551

188
2,29a

124
MIS

88
533
826

8
1,001

958
6,004

Tot. una w'k. 4,600 9,i71 1,972 3,810 9,208 9,150

SlDoeSept. 1. 5198,803 5282,8i38 4719,131 4798,684 5925,194 4648365
Qalveston Inoludea Indlunola; Ubarleston Inolndes Port Boral, Ae.

Wilmington Inoludea Moreh'd City,ifco.:West Point Inolndes City FolBt.Ae'

The exTX>rt8 for the week ending this evening reach a total
of 14,405 bales, of which 7,9G3 were to Great Britain,

to France and 6,437 to the rest of the Continent. Below an
the exports for the week and since September 1, 1886.

"*

mbkhu

9alTeaton...,

New Orleans

.

Mobtl*

flcria*.

^TAnnah....,

^harlMton ..

WtlmlDgtOB.,

Morfolk

Wast Polnt.*o

Nsw Tork..

Boston.. ...

BHltlinors

.

Plill»<l«l»'a,Ae

Total

Toul isaa-as

Wtk Mndint July IS.

Bxyorud to—

Srsot
Brit'n. Franct

1,M1

e.ooi

e

7,9<18

87,0*3

OcftK.

IMItt.

4,868

ifiSt

1,484

ICO

40

Tjtai

Wtek.

6,818

7.486

lOfl

4»

l«.40e

as.oa*

from Strt. 1,1S8^ to Jult IS, 1867
Mxtorua t»—

9rm
BrItaUi.

~MM4S 80.952

731,1180 S1I),«0S

4e,8<l7

IS8,ir«| 18.648

43.«e«

7JW0ao.8«8

880.8S0

i7.fl78

4T5.A&T

144 »«
•8.098

ea,n3

.ISO

40X»

R,7M

Cbati-

104.S0O

S7S.lbT

IMat.

liio.wa

a4a.M8
i4Sjoa

tae.TST

t77.a«

na.iaa
108,40*

SST,4^
i.i«a i4*,«a
m>-t» un,iu
aju»\ »e.oia

4Ta.aco UM.ioi|«S8.no

8.tM^407J6« M77.T».4.1711.788
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In addiiiun lo above exports, our telegrams to-night also give

ma the following amounts of cotton on shipboard, not cleared,

«at the ports named. We add similar figures for Nevy York,
^which are prepared for our special use by Messrs. Carey, Yale
*& Lambert, 24 Bfaver Street.

July 15, AT-

Bow Orleans
Mobile
Charleston
Savauiiah.. ....

OalveFton.. ....

Norfolk
New York..
Otliei portr

Total 1887

Total 1886..
Total! 885..

On Shipboard, not cleared—for

Oreat
Britain,

7.271
None.
None.
None.
None.
Noiie.
6,00<i

1,000

14 271

20,1."ia
2 594

fYanee. foreign tcUe.

None.
None.
None.
None.
None.
None.
None.
None.

None.

9^0
60 1

2..517
None.
None.
None.
None.
None.
3.300
None.

5,847

4,900
2,419

333
None,

so
15

None.
None.
None.
None.

Total.

10,151
None.

."iO

15
None.
None.
9,X00
1,000

398 20,516

1,015
9i

26,967
5.641

Leavine
Stock.

52,785
37S
764

1,016
2,9.'>9

2,^97
159.2.'S4

19,957

210,110

261 848
233,733

Cotton for future delifery at this market was greatly

•dfprefsed for the first half of the vve< k under review. The
closing pices of Tuesday showed a decline from the previous

Fiiday of 42® 50 points for the early months and 27 points for

the mxt crop, and at times presented some of the features of

a panic. It wes reported that ecme of the syndicate that bad
cperatf d for a "corner" on this crop had been selling out ; the

Livej pool maiket was unexpectedly weak, and crop reports

coLiinufd good, the excessive rains, of which complaint was
made, having (cased. Put on Wednesday Liver^ool was
repotted stiong sod active, csuticg with us a demand to

coTer c( ntracls and a sharp rally in values, followed by
recewed dejnssion and the market became variable and uneet-

llt d. Neither party to the fpeculation showed much confidence

in the potilioD, and toth were evidently disposed to await
developments. Yesterday the market was less active, pi ices

vaiiable, closing without importatjt change. To-day the tone

was feveri^h and variable with much irregularity. The open-

ing was almost panicky under the Liverpool report, but
advices that worms had attacked the growing ci op cau-ed a

quick tdvance and the later months closed dearer. Cotton

on the (-pot fell < fl sharply from our last, until on Wednesday
it was 7-JCc. below the previous Friday. The lower prices led

to a very gccd busini ss for home consumption, and yesterday

a considerable transaction for export, but at a further decline

of MCc. Tc-day. at a further decline of 116c., middling
uplands closed at 10J.,c. with a good business for export.

The total sales for tc rward delivery for the week are 906,€00

lialee. For immediate delivery the total sales foot up this week
9,725 bales, including 3,420 for export, 6.305 for consumption,— for speculation and— in transit. Of the above, — bales

were to amve. The following are the official quotations fcr

each nuy ol the vast week.

i IJvly 9 10

Junj 1.',

OrLANDS. NEW ORLEANS. TEXAS.

Sat. Mob
•
Tnes

81, fl

Sat. mon.Tnes Sat. nion Tact

Orfln'y.% » B3o BM fe»,ft 858 Sk 8»i8 8H
BtricMd. ,. SiSif 80l8 H'o 9 bH 811,

f

9 8% 811,8
Good Ord. y% »^ 91,8 9.018 9>'ie y»8 91b,8 911,8 9=8
etr.G'dOril 10=16 915i6 W'h 1038 101« 101,8 1038 lOie 101,8
uwMldd'r 10S>i8 105,i lOH 10% 10>4 10'',

8

10% lOia 10',.

te.L'wMl<J \ui 101a lo'ie lOiBiglOiiie lOOg lO:'.,^ lOi'ialosg
loOllUK-.

Go<.d Mid.
lOlBj, loiiieioog Ills lO's 11013,8 iiie lO's 101318

113l6 IOIB.bIC, 1138 11% ll'ia lias ll-s lUi^
8tT.«'dWf( U';^ 113,. illlfl ni>8 1138 11B.8 11»B 1138 11B,8

Mldd'i: Fat) lUSlf 119|« im 12 , 11-11 llllu 12 11% llUlB
P.<'. .y7.„ 123. n 12lfl U-=8 1288 IliO,. Il2»8 1238 r.ii'iB

Ordln y.yt
Birici ord

.

GiHMl om..
Blr.G'dOrd
l,ow Mldd',B
Bir.I.''w Mlc
MIddllrK..
eood Mid.
Str. Cl'd Mill
Midd'g Fair

Ue<J
I
Tk.

7l5it
838
9»,8
i%

1< %
106,8
10i«
10%
11
1136
1«

Fr».

7 '8 7l3i,

85,6 »H
»>^ 93,8
9U,8: },»e

101,8 10
KiH l>3ie
101, f luise
1011,8 1"8
1015,8 tO's
lU,,. Ill*
1<16,. 117„

Wed! Tb.

61« 8!l8

»ia
I

S.1,9
91f>18^ »18

:o&,8 IOI4
I0>« 101,8
1011,8 1058
IOIB18 lO's
113,8 ""S
ii-"!, im
123, « 121«

Frl.

8
b-'ie
938

913ji
103i„
1038
10« 8
1013,6
n'l6
11',

8

121'«

Wed Tt.

8i« 81,8
S»,8 8%
bh bl,8
»l»t8 9'«

106 8 10>4
10>s lUlfl
101118 10»,
IOI618 10'8
113,6 111%
lli'ie 11%
123,8 12%

Frl.

8
81,8
938
913,,

103,8
1038
10 -i,

1013ig
111,8
lUie
121,8

ttlAlM£L>.
I

Sat.

Ouod Ordinary fill).

Strict rinod Ordinary
Lo-W Wlddllr^

81 le
6%
911 18

Middling 10»iB 1105

nou Tue* Wed Tb.

713,t
8%
91,8

734
81,8
938
lOH

7=8
85,8
914
10 ig

'"18
8I4

83,8
IOI18

Pri.

7%
83,4
9%

10

MARKET AND SALES.

Tlie total sales and future deliveries each day_during tie
week are indicated in the following statement. Jfortnecon-
Tenience of the reader we also add a column which snows at a
glance how the market closed on same davs.

SPOT maskst
CIX>gKU

eat. .'Dull
Moo -ll-asy ® 't (leo...

TUM Knsy ® I'R die.
Wed JMrni a % dtc...
Tnur* .Steady ® i>. d^c
Fn. .[steady sijeUtc

Total.l I 3,420'e,30.Tl

SALES OP SFOT AND TKASglT.

Ex- [ Con-
1
Spee-'Tran-

porL \s-unip'vl'l'n tit. lo'al.

....I 1S9

....2,084

....|1,S93

.... 1.4.'i6

l,^2o: 533
1,£00 2i;0i

POTURBS.

Sales.

139| 47,7(0
2,06ijlHf',300
1,893 230,1100
1,456 182,501
2 063 12o,60(
?,r.:0 140,500

...
I
9,725 906.600

Dtliv-
eries.

300

20J

ibo

6,0
The OiUly drllveneo given above are aotaaUy delivered tlie dty

yi«-v1on> to ttaat ou wnKH they are retwrud.

The Sales and Prices of Futures are shown by the follow-
ing ccmprthensive table.,

^ __

i!-H

mS

T C0,£hO

so Co?

» <1

CO

2003®

16.0

slS^-»

prrcw

to

-lO
o

«5
Si.-i^

00 5
0*J "^

COqO ooego

MW 2
0:0 "
I Si-:
M^-O—ocso
towOw
OttJt CO

99 <

OOo?
OM CP

99 <
i^rf^ 2

OOoO
ceo CO

09
' Off.

a

5.1?

a a S
£§.-"'

XOw'^

M,-OMOOcO
mkLOJ.00 05

00 5
0(0 2
050,^^

OOoO
K> W — to
^03 00

99

I
8)o;

M — ooM

-10 M

MM h.00 5

^^.^^

OOoO
tCri^Oco

M (p.

99
^01 £
0«3 ^

I
s).*:

M O
toto 5
-joi 2

o
I
toco

-jff. 2
bote CO

toto ;

I
Siu>:

to to

Ci'cn 2

tOtOQtO

WvJCO
tor

§s exec -^
toco Vl

00

-J o

C.1 y> o>

U\CD O*

tC^O
V<MMO
o

to to
. _ -1

*-p. 2tCCM^
I

6\m:

tetoot?
cjiciiO,^
OtJ M

tcto :^

I
©.«:

totocto

0-.^ ^

K>05to"'
I ©.*;

TO
. tocto
I CJ»Ocjl
to M

totp 5
„l,^ 2
COK> "^

I 8.»;
o

totooto

»0 05

i^fc 2
aff-K,^
I
S.m:

I

tooto toto
' cJi -01

tosi 5

I s.^;

o^
CO

toto 5
ciw 2

I e\»:

909

toto
n^ta 2

I
8.-:
c

COO **

CD© ^ CO CD

coco a

I ^ *-:

ocn_o
<oto 5

I ^p:

c3< VI o o«
tOQD M

>

I
^^-:

-co GO

CDtC

•si 01

I
Sl =

tetoote

IX CP <i

to
totoo^
,^CJt^ 1^

>
toto 5
if-'C 2OOm^
I
®;-o;

toxl^to

O'C;, 3
CO Cm"^
I S.-j:

99 <
ec to t*

tOC^M^

M»
|9£9
I o^to
ta to

toto IJ

<ic» 2

I s.";
tc

totooto

_oco o_

tcto 5
a, 01 2
Tto ^

®*-:
to

totooto
AtsOoi
-M O
tote 5

cxoo ^
I
^.f;

totoo*
cjtiocji
too to

99 <
Ciji 2M ^ 1

I
«.=":

0

0,06

to

1:3

CTM

tcto 5
y,,^ 2

totooto
Cif citOCJ,
octo *-

99 <
o>ui 2
coto ^

I
S,«:

(OCDO®
01 iJio tn
1^ l(k Ifr tow M

•CO::: to

GC CO

>

c*- o

coyi "^

CM O

c-1 Ji 2

octo to

O-D 15 (Dtp 5

I
^y:

I
^.^t

— a
CDtDO® (C:0O^

ao 2

I
^w*

QD

a -'iO Oj
ODQ 03

tcto "^

I g> :

coc»
^ I -j o^
COOO 03

COCO
-J

ff OS 2
coto "^

CCCDo®
-*> -i = 6

osoj 2

I ©r:

ac> 2
CO'Ji ^

I s :

CDXiQ®

fa<i 0--

c>ffi 2
toto

MO "^

I
®«>:

tD»o^
OD '

(3SD "^

coto

CDX>o®
» I ^ c -j
Coco to

CC tCO"^
CO

totooto

01 W M

to-.o !J
-i -^1 2

M
tCCDOtO

toto 5

OJCi ^
® I .";

CO toot?
tt. 00 o x
ito a

l>
-a

is: :

I I

I I:

I

I 1:

•InolnfleBsalesln Beptenjher, 1886, lor September, 42,900; 8ppt*ii>
ber-Ootober, for October, 287,200.; Septniuber-NDvember, tor November,
441,700; September-Deconiber, for Deeemlwr. 7«.'i,l00: Bepteinber-
January. for January, l.i>8.'i,900 ; Septeuiber-Februaiy, for Fehmary,
1,282,400; Sei teiiilier-Marpli, for March, 2.106,800; aepteiuber-Aiiill.
for April, 1,628.900 ; Septembei-May, for May, 2,005,900; Beptcmber-
June, for June, 2.555,200.
Qs* We bave Included in the above table, and shall continue each

ween to Kive, the uveraKe price of futures each iliiy for each month. It

will be found undei' eacli day rollowins tlie ahl,reViatlon " Aver " The
average for each mouth for the weeic is also >;iTeii at btittom of table.
lYausferaVile Oriter8-9alu,day, lo-70c. ; Monday, He. ,0c.; Tuesday,

10-20C.; Wednesday, 10Z5c.; Thursday, 10-2Sc ; Friday, lO'18o.

The following exchanges have been made during the week

:

•03 pd. to exch. 40O Deo. for Jan. I -10 pd. to exch. 1 ,000 Dee. tor Oct.
02 iKl. to exch. 200 July for Aur. -55 ,(U.t(i exult. It^i 8epi. to- Au^.
•01 pd. to exch. 100 Nov. for Jau. 1 •iS pd. to exeh. H<0 Jan. for May.

The Visible Supply of Cotton to-mghi, as madp up oy ca ble

and telegraph, is us follows. The Continenial stocks, as wella8
those for Great Britain and the afloat, are this week's returns,

and consequently ail the European figuiea are brought down
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to Tburaday evening. Hut lo luuke the totals the complete
flgu-ea for t<i-night (July 15), wo add the item of exports from

the United Stales, inclu ling in it the exports of Friday only.

1887.
Biork ac Uverpool b»lei 78^,000
Biouk ut LuuJun 28.000

"^otiil Ori'at Britain Btook. 7B:i 000
8to k It IIiiiubiirK .VOJO
8Wo . ut Hn null) B(I,400

Btoc'i ul AiiiHtcrilnni 31,000
Btoik ut I{.>Iti.r.laiu 200
Btook lit Ant w.xrp 1,2'>0

Bio- k Ht lliivio aiS.OOO
8u.. k MtMaracmea 3.000
8lnik il Bai'c'oluna 41,000
Bt.i« k at Genoa 5.000
Btook ut Trieste 13,000

1880.
617,000
18,000

615.000
3.800

40.000
25,000

300
1,600

148,000
7,000

ti4.000
1<),000
11.000

1885.
813,000
23,000

835,000
4.300

4.^,400
43,000

40i>
900

185,000
4,000

58,000
9,000
11.000

1884
861.0
55.000

916,000
0,300

70,000
51.000
l.ODt
3,40C

ZIS.OK)
e.ooo

71,000
12,000
12,000

Tol»l Coptlnental stock* 373,800 310,700 3(11,000 447,600

Total European Rtocks 1,161,800
Indli lolti'anlli'at for Eiinnio. 11)2.000
Aiu«r rott'ii iitloiit fur Kiir'po. Sl.OOO
EtfViir.Bra7.1l.*o..8lli foiEVpe 20,000
BtoVk ill Unitfil Btiiti'8 ports.. 230, .SO
Btoi-k In U. H. Iiiturlor towin.. 24,485
UDit«d Stuti 8 uxi>orl8 to-^i«y

.

46

984,700 ),19B,000 I.'IOS.OJO

186.000 ll.'S.OOO a.'O.OOO
99.000 6),000 80.000
7.000 4,000 26,00"

288,815 239.374 2.^3.0 22

ttO.SPS 20 471 U3,«79
4.£0j 2,200 2.30J

Total visible supply 1681,957 1,6.0.908 1,616.015 l,97i.201

Of tlip above, the totals of Aiuetloon aud otlier descriptions are as follows

:

A'lienran—
Liverpool Btook bales 496.000 4^9.000 683.000
ronilnentaUtooks 211.000 220,000 243.0O0
A n^ri.anatl.iBt for Europe... Sl.O'K) C9,Q00 60.000
n iltcl Stales stock 2M.6Zr, 28^.815 2(9.374
XT .itfdSt.tt^slnteilorslookK.. 24,485 t0.8r5 'iO,\'l

Uoited States exports to-day.. 46 4.r.0>J 2,200

538.00f'
280.0CO
80,010

2^3.(i22
2.«,<i79

2,300

w<H^k iMt r< ar, and ilnM SaptMslwr 1 Mm raoiteli at « tl-«
uywnn are 5.'>.()71 balw Imi tlMO (or ttia moo tim* in IMMIw
QaOTATIONB rOB MlDDLINO COTTOM AT OTIIKH HARKriD.—

In tho table Ixilow wo give the oloalofr quotations of mlddiinx
cotton at Southern and other principal cotton markets fof eacE
day of the past weeK.

Wetk tnding
JTaly 15.

ouMwa aooxAnom ran mibouim aomw ea-
Snlur, Hon. Tiut. Wtdnm. Tkvrt. rn.

i4alvoiiton... 10 >« 10>« 10 10
0»

,s*
>»MW Orleans. 10»n 10 ei4|. B»it
Mobile 10>« 101* 10>«" 10 • 10
'iuvannab. .. lOV lo* lO"! ion. los 11%
'Jlmrloston .

.

I0\ »0\ 10% 10% 10% 10%
^Vllmlnirton,. lO's 10\ 10% \{jH 10 °H io>a
VorfoJk 10% 10% lOH 1<'>« 1(>9 10$

10%Boslom 11 11 10I< io% lOH
Uslelmore.... 1139 im im It's 11% 11
PbUadelvUa, im ii<« 111* 11 11 !>>•
Angiuta \*i\ 10% 104 10>* 10>« 1'%
vtnmpbls .... lOOg 10«|, 109^ 10>4 10>4 lOH
St Lxils lOH loai 10 >« u^ 10 <• 10
>1i.;jiuiatl... 10«i 10% 10% lOOf 10<( 10<B
Loai»*llle .. K's 107g 10% 10«i loi: K»»

Bi caiPTS FBOU THE PLANTATIONS.—The following tab)*
Indiiates the actual movement each week from the plai -
lationa. Tha figures do not include overland receipts nor
Southern conBumption; they are simply a statement of tb*
weekly movement from the plantations of that part of th« crop
which finally roaches the market through the outports.

Total American 936.167 1,131,209 l,157,04.i 1.177.601

Bail Indian, UriizU, rfc.— ,. „„„ ...
Liverpool slock 269.000 163.000 299,000
Louil.m st.Mk 28.010 18.000 a».^0
Couiln.nt^il stocks 159.800 99.700 llg.OOO
India Kd.iat for Europe 192.000 IBP.OOO 115.000
Egypt, Braill, Ac, afloat 20,000 7,000 4,000

823,000
5^,000

167.600
229,000
26,000

Total East India, Ac 668.80O 47!',700 489,000 fOO.OOO

Total American 998,157 1,131,208 1,157,015 1.177,001

Total visible supply 1,664.m57 1,610.908 1,616.045 1,973.201

Prlca >tld. Upl.. Llvernool .... f>%<l. 66,.d. ,°J*°- ^^'j-

Prloj.\Iia.Upl., New York.... 1j%o. 9180. 103;«o. llo.

EP" The imports into Continental ports this week have been

25,000 bales. ^^ • • w
The above figures indicate an increase m the cotton in sight

to-night of .')4,049 bales as comp ired with the same date of

183i, an increase of 18,953 bales as compared with the corres-

ponding date of 1885 and a decrease of 813,244 bales as

uomparvd with 1884.

At THE INTEBIOB TOWNS the movement—that is the receipts

for Che week and since Sept, 1, the shipments for the week, and

the stocks to-night, and the same items for the corresponding

p eriod of 1885-86—is set out in detail in the following statement.

ITMk BmifUattluPoiU. a.'htttlMtrttmwiu.BM'rUtromFUmtm

1885. USA. 1887. 1889.
1

IMS. 1887. 18M. 18SS. iin.
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• 17
- 84
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•• 8
•• 15
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S.877

8.1U
1.0 IS

2.8a«

1,0«

S3.77S l.fvlj

at.^1 S.&40

14 88S ».3««

JS.BIO 8.5(18

ia.a»4 1.261

B.47I 4,600

47.701 1118.1107

SS.OH 109.874

8S>'.a 9A.n3«

83.A11 Sa.Mt
iS.'iU 77.«<)1

23.901 88.227

91.«a»

4«.0k3

49.»S
4l.»0»

38.89S

a3.t>48

48V 1.8SSI

IIJ»48
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Tbe above statement shows—1, That the total receipta from
the plantntions since Pe^teraber 1,1886, are 5,l>l4,.')9t bales;
in 18d5-80 were r),3:r),','4j bales; in 1884-85 were 4,725,009 bales,

2. That, although the receipts at the outports the patt week
were 4,600 bales, the actual movement from plantatif ns wa»
only 4,405 bales, the balance l)eing taken from the ttocks at
the interior towns. Last year the receipts from the plantations
for the same week were 37 bales and for 1885 they weitt.— bales.

Amount of Cotton in Sioht July 15.—In the table below
we give tbe receipts from plantations in another form, and add
to them tbe net overland movement to July 1, and also th«
takings by Southern spinners to the same date, so as to give
Eutetantiaily the amount of cotton now in sight.

1886-87. 1835-86.
1
1884-85. 1888-84.

Receipts at theports to July 1

5

tnt*rior stocks on July 13 m
excess o{ September 1

5,198,803

•11,212

5,262 888 4,719.131

52,377 6.376

4,798 634.

*20.9ia

Tot. receipts from planta'tns
Net overland to July 1
Sonthem oonsampt'n to July 1

5,184.591
783,062
378.C00

5,335,215 4,725,507
816,553 605,.^66
300.000 261.000

4.777.77*
»7a,«05
292,«0».

Total to sight July 15 6,3f5 658 6,451,803 5,593.073 5,613877

Northern spinners' taJdnga to
July 15. .. 1.592.136 1,721.4'^3 1339.497 1,525.13*

B

S.S

-I

*
* The ngures for Umlsvllle In both years are " net."

The above totals show that the old interior stocks bave
denrtrued dnring the week 2.853 bales and are to-night 36.400

twJee Us» ttian at the bamo (>eriod last year. The receipts at

the same towns have been 3,801 bales less than the same

• Doorespo from September 1.

It win be s^en by tbfi iibovo that tbe decrca.so In amount In slebt to-
iitftht, as cmuparcil with lust year, la 100,1^0 b.)l<<8. tiie lucreuu) ^a
cotnpar. d with 1881-86 is 763,430 bales, and tbe lucieaw over 188C-8*
19 7u2.^7U bales.

Weathek Rbports by TF.L^GEAPa.—Our advices from
tbe South to-night by telegraph are generally of a favorabl*

dtscrlptioo. The crop seems to make excellent progress in

almost all localities, and in a few of the earlier sections of

Texas picking and ginning have been commenced.

Qalveiiifin, Texa^.—lt b'^s rained on one day of the week,

the rainfall reaching eleven hundredths of an inch. Two balrs

of new cotton have been received this week. Average theij

momtter 83, highest 89 and lowest 78.

Palestine, Texcw.-Prospects contintteexoellent. Rain haa

fallen on one day of the week to the depth of one inch and

ninetten hundredths. The thermometer has averaf^ed 83, tlj*©

highest being 97 and the lowest 71.

BumsvUle, Texas.—"Wo ha^» hoi warm and di7 weatbtr

all the week. Cotton is opening in this section. The ther-

mometer has averaged 84, ranging from 71 to 09,

DOillas, Texas.—Crop reports throughout this portion of t)i»

State are very Ualtering. At present only cotton rem iin*

lo be perfected, and without too much rain it promises to be

the largest crop ever grown. There has been rain on one d^Jr

of the week to tlie dopth of two hundredths of a« inch. Th»

thermometer has ranged frona 74 to WO, averagiwr 84.

Austin, r«a!cw.—There has been no rain all the week. Th»

weather has favored cotton and the outlook is enooutaiUig.

Av^ffSgo thermometer 88, highest 08 and lowest 70.
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Luling, Texas.—TixB weather has been dry all the week.

Cotton has begun to open and picking has commenced. On

several farms in this section there are some worms, but no

4lamage is reported as yet. The thermometer has averaged

«8, the highest being 98 and the lowest 78.

Columbia, Texas.—We have had rain on two days of the

veek, the rainfall reaching fifty-nine hundredths of an inch.

Picking and ginning has commenced. Dry weather is wanted.

The thermometer has averaged 83, ranging from 73 to 94.

Ouero, Texas.—The weather has been favorable during the

week, with rain on one dsy to the ex'ent of one hundredth of

an inch. Picking and ginning are pretty general. The ther-

mometer he s ranged from 73 to 99, averaging 83.

Brenham, Texas.—Thete has been no rain all the week.
C!otton is in splendid condition. Average thermometer 86,

iighest 100 and lowest 74.

Selton, Texas.—Jhe weather has been dry all the week.
Prospects are very fine. The thermometer has averaged 87,

the highest being 102 and the lowest 74.

Weatherford, Texas.—Cotton gives promise of a large and
^flne crop. No rain all the week. The thermometer has

ranged from 65 to 102, averaging 83.

New Orleat. s, Louisiana.—We have had rain on six days
of the week, the rainfall reaching one inch and sixty hun-
dredths. The thermometer has averaged 82.

Shreveport, Louisiana,—Telegram not received.

Columbus, Mississippi.—All crops are excellent. We have
had rain on three days of the week, the rainfall reaching two
inches and eight hundredths. The thermometer has averaged
58, the highest being 94 and the lowi st 62.

Leland, Mississippi,—The thermometer has averaged 78,

(ranging from 68 to B§.

efreenmlle, Mississippi.—Worms have put in an appear-
-ance in some sections, but no serious harm has been done.
We have had all the rain that will be needed for six weeks to
come. The thermometer has ranged from 70 to 95.

Clarksdale, Mississippi.—We have had rain on three days
of the week, the rainfall reaching one inch and eighty-nine
hundredths. Average thermometer 81, highest 96 and low-
.vBt 66,

Vicksburg, Mississippi.—It has been showery on three days
•of the week, the rainfall reaching one inch and eighteen hun-
'dredtbs. The thermometer has averaged 80, the highest being
101 and the lowest 60.

€Hoster, Mississippi.—Rain has fallen on five days of the
"week, to the depth of three inches. The thermometer has
oranged from 70 to 93.

Helena, Arkansas.—It has rained on two days of the week,
Ihe rainfall reaching one inch and fifty-seven hundredths.
There have been heavier rains in the neighborhood. Corn
^ooks splendid and cotton is growing finely, but in a few
ijnstances blight has been caused by too much rain. The ther-
anometer has averaged 81, the highest being 94 and the lowest

Memphis, Tennessee.—Crop prospects are good. Rain has
fallen on two days of the week to the depth of one inch and
twenty-five hundredths. The thermometer has averaged 80,
langing from 68 to 94.

Nashville, Tennessee.—We have had rain on one day of the
^cek, the ramfall reaching forty-seven hundredths of an
inch. The thermometer has ranged from 70 to 90, averag-
ing 79,

*

Mobile, Alabama.—It has been showery on four days of the
week, the rainfall reaching seventy-four hundredths of an
inch. Crops are excellent. Average thermometer 79, highest
•*1 and lowest 68,

Montgomery, Alabama.—Crop prcspects continue very
•fcvorable, as needed rains have done much good. There has
been rain this week on two days, the rainfall reaching one
Anch and seven hundredths. The thermometer has averaged
80-8, the highest being 95 and the lowest 71.
Selma, Alabama.—We have had rain on three days of the

week, the raiufall reaching forty-six huodredths of an inch.
The thermometer has averaged 79, ranging from 68 to 88.
Auburn, Alabama.—It has rained on three days of the

-week, the rainfall reaching one inch and sixteen hundredths.
The seasons have lieen fine and the crops are excellent. The
thermometer has ranged from 78 to 93, averaging 84-5.
Madison, Florida.—Telegram not received.
Macon, Georgia.—Crop reports continue favorable. Rain

tfell on three days in the early part of the week.
Columbus, Georgia.—There has been rain on one day of

• flie week, the rainfall reaching fifty-fight hundredths of an
inch. The thermometer has averaged 85, the highest being 95
«nd the lowest 74.

o e

^avannah, Georgia.—The weather has been warm during
tile week, with no rain. The thermometer has averaeed 81
nnging from 71 to 93.

6 ,

Augusta, Georgia.—The cotton is looking fine and the out-
look IS unprt cedeotedly good. Rain fell on three days in the
early part of the week, the rainfall reaching thirty-three hun-
dredths of an inch. The thermometer has ranged from 72 to
»8, averaging 83.

Atlanta, Seor^^ta.—The weather has been hot during the
week, with rain on two days to the extent of twenty hun-.flr«^th« „f »., i^„i, Average thermometer 78, highest 92 and

T good. The thermometer haa averaged 83, the highest being
92 and the lowest 78.

Charleston, South Carolina.—We have had rain on one day
of the week, the rainfall reaching one hundredth of an inch.

The thermometer has averaged 82, ranging from 73 to 93.

Stateburg, South Carolina.—There has been light rain on
one day of the week, to the extent of nineteen hundredlhs of
an inch. The thermometer has ranged from 71 to 92, averag-
ing 78 8.

Wilson, North Carolina.—It has rained on one day of the
week, the rainfall reaching eighty-five hundredths of an inch.

Average thermometer 84, highest 96, lowest 72.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock
July 14, 1887, and July 15, 1886.

dredtbs of an inch,
^iJoweet 69,

Albany, Georgia.—There has been light rain on four days« tte weee, tie 1 ait.faU reacbinp flftv nundredihs of an inchwcttcar seme ccmplainta of shedding, but crops continue

New Orleans .........Above low-water mark.
Mempbls. ........ ....Above low-water mark.
Nashvlile.... .........Above low-water mark.
Shreveport ..Above low-water mark.
Vlck>burg........ ....Above low-water mark.

July l\.'S7. July 15, '86.

Feet. Inch. Feet. Inch.
4 3 10 2
12 9 16 4
1 3 7 8

10 1 1
15 25 7

India Cotton Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to July 14.

BOICBAT SBOBIFTS kXTD SHIPHBNTS FOB FODB TBAB8.

Shipments this toeek. 1 Shipments Since Jan. 1. Receipts.

Tear Oreat
\SrU'n.

Conti-
nent.

„ , , Great 1 Oonti-
Total. Britain] Jient. Total.

This
Week. Tear.

1887
1886
1885
1884

4,000
1,000

6,006

8,000
4,000

12,000 351,000 62S.00C
5,000 293.000 « 14,000

208.000 455,000
6.000 468.0OO|.'582,O0O

979,000
907,000
663,000

l.Oii',000

10.000 1.417,000
8,000 1,312,000
4,000 1^69,000
6,000 1.509,000

According to the foregoing, Bombay appears tw show an
increase compared with last year in the week's receipts

of 2,000 bales, and a increase in shipments of 7,000 bales, and
the shipments since Jan. 1 show an increase of 72,000 bales.

The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
rears, has been as follows. "Other ports" cover Ceylon,
Tnticorin, Kurrachee and Coconada.

Shipmentsfor the week. Shipments since January 1.

Great
Britain.

Conti-
nent.

Total.
Great

Britain.
CoiUinent. Total.

Calcutta-
1887
1886

Madras-
1887
1886

All others—
1887
1886

2,000
2,000

2,000
"566

2,000
2,000

2,000
500

96,000
54,000

10,000
3,000

25,000
20,000

111,000
34,000

1,000
£00

16,000
12,000

207,000
88,000

11,000
3,600

41,000
32,000

Total all—
1887
1886

4,000
2,0u0 "506

4,000
2,600

131,000
77,000

128,000
46,500

259,000
123,500

The above totals for the week show that the movement from
the ports other than Bombay is 1,500 bales more than the same
week last year. For the whole of India, therefore, the total

diipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

XrORTS TO BUBOPB TBOM ALL DTDIA.

Shipments
to all Europe
from—

1887. 1886. 1885

ThU
week.

Since
Jan. 1.

ThU
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other ports.

12,000
4,000

979,000
259,000

5,000 907,000
2,500 123,500 2,606

663,000
122.509

Total 16,001' 1.238.000 7,500;1.030,50o 2.000 785,500

Alexandria Receipts and Shipuents.—Through arrange'
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
Che movements of cotton at Alexandria, Eg^ypt. The following

|

are the receipts and shipments for the past week and for the
|

corresponding week of tne previous two years.

Alexandria, Mgypt,
July 13. 1886-87. 1885-86. 1884-85.

Beoeipts (cantars*)—
This week
Since Sept. 1

3,000
2,915,000 2,923i6o6 S,613,CK>0

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This Since
week. Sept. U

Exports (bales)—
fi,000
1,000

257,000
160,000

1,000 231,000
173,000

1,000 299,000
1,000 201,000

Total Europe 3,000 407,000 1,000 404,000 2,000 500,000

* A oantar Is 98 lbs.

This statement shows that the receipts for the week endingi
July 13 were 3,000 oantars, and the shipments to all Europe

'

3,000 bales.

Manchester Market.—Our report received by cable to-nigh t

from Manchester states that the market is dull for both yams
and shirtings, and that the demand for both home trade and
foreign markets contioues poor. We give the prices for to-dv
below, and leave thoee for previous weeks of this and last

year for comparison^
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1887.

J'nelO
" 17

24

32« Cop.
Turiit.

d. d.

76„_71»u
7% 48
7*1 *8

Jnly 17^ »8

lBi7>» as

8>4 Ift«.

MirMnfft.

d. •. d.
8>a9e 10i(
8>*«eiOi«
8i4*6 104
8>ai»eiO>g
8I996 U'h
8>ii96 10i«

OoM'n
JfM.
UpUi$

A.
6
6

5%

1886.

32( Oi21 vop.
Twitt

A. A.
7>« •7»i
7>« •7^
7>« •7»8
7% OTKh
7% l»7»B
T« »709

8I4 <ft«.

SMrltnffi.

•e
•a
«e
•6
•6
«d

Obtt'n

d.

The AoRiouLTtTRAL Department's Jdly Report.—The fol-

lowing statement, showing the condition of cotton, was issued

by the Department of Agriculture Saturday afternoon, July

9, after the close^of business :

The status of the cotton orop has not declined since the last

report. In the Southeast there is a slight reduction, compen-
sated by small advance in the States west of the MiFsisaippi.

The average is 97, which is four points higher than the aver-
age for July in the previous ten years. It was exceeded in

IffrS and 1880, and nearly equaled in July of 1881 and 1884,
which were years of small production. There have been hue
two July records below 90 since 1873. The State averages are:
Virginia, 98; North Carolina, 99; South Corolina, 97; Georgia,
96; Florida, 98; Alabama, 98; Mississippi, 99; Louisiana, 98;

Texas, 93; Arkansas, 99; Tennessee, 98.

The crop is under unusually clean cultivation, there are few
reports of injury from excessive moisture and a few of drouth-

Cotton worms are indicated in very few localities.

The June and July averages, compared with the June and
July figures of previous years, are as follows:

auue$.

Ho.Cu'U'a
Bo.CaroU'»
Georgia.. .

.

FlorlOA
Alabama...
Mlaalssippt
Louisiana..
Texas
Arkansas..
Tennessee.

1887.

99
9!-

9<
9>

99
99
97
91
98
97

1886. 1885.

93
96
97
95
92
P9
100
92
9^
9"

Average... 96-i) 97 88-7 86 92 9t B?! 86 86 90 8&1 92 93 95

1884. 1883. 1882. 1881.

96 94
88 93
90 98

lOti

no
94
90
8H
90
93

99
102
91
96
86
93
lOS

The average given above for all the States is the average as
given by the Department.

Gboroia AaRiCJULTUBAL REPORT.—The report of Commis-
sioner Henderson, issued on July 9, covered the month of
June, and had the following on cotton :

—

Tbe oonditloD In cnraparison with an areragels. In Korth Qeorgta,
102 : in Midille Ganrsflii, 97 ; la Southwest Georgia, 91 ; In Eait OeorRla.
95; In 8oiahea.st Georji;iii. 99, and In the whole .Slate, 97. The reports
of this inoiitU compare most favorably with that of auy previous orop
of the last ten years, and if the weather comllcions are reasonably fav-
orable dnriug the remainder of the growing season, the crop of this
year will protjably be the largest ever grown in the State.

East India Crop.—The Bombay Company's (Limited) cot-

ton report dated June 7, contained the following :

—

The local mills have been buying freely, their purchases for the period
nnder review amounting to about 40,000 bales, in addition to wliicii a
fair amount of the arrivals Is on thtdr acoount. The mills generally are
supplied nuw for two to three months, and as they can supplement
their stocks bv purchases out of cotton warehoused In Bombay as
opportunitv ofi'ers, tbe demand from this quarter is now likely to fall

ofe The monsoon burst here on the 5th inst , and up to date about
even Inches of rain have been registered In Bombay, but no news haa
yet been received of the monsoon having set in in the cotton dlstricto.

The following is from Messrs, Gaddum, Bythell & Co.'s cir-

Ctllar of the same date.

Onr receipts are decreasing rapidly, and the bulk of the oottoo now
arriving Is not likely to bo bought by exporters. Out of the •^4,0)0

bales received this week, nearly 10.000 bales are Compta, a growth
which exporters rarely touch, and the a5,ouo bales Ooiurah and Dhol-
lera descriptions are mostly low class cotton, for which there is at pre-
sent haidly any demand. Our total receipts so far this season ure
84,000 bales ahea<t of last year, and the slilpmenls are In about the
same proportion. The reotlpts will now, however, continue to decrOHSe
rapidly, and will probably not keep on a level with list year's figures
from this time until ^he end of the season. Most of our up-oountry re-

ports state that thestoolisof cotton in the districts are very small.
After a few premonitory showers, the monsoon set in he<e on tbe Stb
Inst, with a heavy fall of rain, and steady rain haa since been talUog,
and appears likely to ooutinue for some time.

EuBOPEAN Cotton Consumption to July 1.—We have, to-

day, by cable, Mr. Ellison's cotton figures brought down to

July 1. The revised totals for last year have also been

received and are given for comparison. The spinners' takingg

in actual bales and pounds have been as foUowa :

According to the above, the avacaM walght of Um dMmrtm
in Great liritnin is i.iH (Kmnds per MM tUs MMOB, ^gwlwftjtf
pounds during the xatnu tiino laat SMMon. TlM rnnttnwiHl
deliTerioa average 488 pounds, against 4U pounds last yaar,
and for the whole of Europe the deliveries areraft* 4S0'4p(nuids
psr bale, against 447-8 pounds last ssason. Oar dtspatoh alto
gives the full movement for this year and last year Ui bates ti
400 poonds each.

Oel. lloJulyl.
Bale* of 400 lb§. taeh.

000* omUtea.

1886-87.

Ortat Oonil-

£r<to<nl ntnl.

Oet. I to July 1.

For 188e-T.
Takings by spinners. . .bales

Average weight of bales....

Takings In pounds

For 1885-6.
Takings by spinners . . .bales

Average weight of bales.

Takingg In pounds

Oreal Britain.

2,722,000

438
1,192,236,000

2,488,000

452
1,124,553,000

Oontinent.

2.905,000

433
1,257.865,000

2,669,000
4i4

1,135.004,000

Ibtat.

Spinners' stock Oat. I

Takings In October...

Total supplj
Consump. Oct., 4 wks

Sploners stock Nov. 1

Takings In November-

Total snpplr...

Consump. Nov., 4 wks

Spinners' stock Deo. 1

Takings In December

Total inpply
Consump. Deo.,S wks.

Spinners stock Jan.

Takings In January.

'

Total supply
Consump. Jan., 4 wks

5.627.000

435-4

2,450,101,000

5,157,000
447-8

2,309,557.0<IO

Spinners' stock Feb.l.

Takings in February.

Total snpply . .

.

Consump. Feb., 4 wks

Spinners' stock Mar. 1

Takings In March.

.

Total supply...

Consump. Mar., 5 wks.

Spinners' stock Apr. I

Takings in April..

Total supply...

Gonsump.April,4 wks

Spinners' stock May 1

Takings in May

Total supply... .

Consump. May, 5 wks

Spinners' stockJune 1

Takings in June. .

.

Total supply..

Consump. June, 4 wks

Spinners' stock July 1' 238,

65,

274,

3'i»,

288,

41,

857,

398,

288,

110,

480,

540,

390,

190,

354,

&44,

296,

248,

341,

589,

293,

296,

469,

755,

370,

385,

245,

630,

296,

334,

306,

640,

360,

280,

214,

494,

256,

218,

161,

379,

268,

111.

255,

Total.

278,

435,

isaft4«.

anal
BrUaln

708.

566,

152,

612,

306,

268,

98,

390,

488,

335,

193,

417,

670,

269,

302,

412,

764,

956,

208,

820,

1,038,

685,

I 267.

355,

aeo,

335,

0»hH-
nanL

843,

771.

1.114,

564,

550,

7S3,

714,

268,

1,303,

561,

446,

426,

872,

835,

537,

389,

926,

276,

650,

414,

1,064,

345,

719,

281,

1.000,

276,

724,

742
885,

1,627,

705,

922,

634,

1,556,

572,

984,

720,

1,704,

705,

999,

495,

1,494,

532,

962,

420.

272,

148.

333,

476,

340.

136.

335.

471.

280,

191,

357,

44P,

280,

168,

346,

514,

315,

199,

337,

536,

315,

221,

308,

520,

288,

241,

808,

549,

315,

234.

107,

191,

"iawT
366,

~4»r
384,

876,

388,

88,

464,

552,

388,

S64,

316,

580,

388,

292,

325.

iwafc

«5«

516^

6W.

79«
560,

2i^
793,

1,038,

638^

400k
651,

1,051,

6«8,

617,

3S6,

361,

373,

734,

288,

446,

370,

816,

330,

486,

256,

742,

264,

478,

333,

811,

264,

547,

483,
589

1,0«6,

53«,

929,

710,

1,218,

603,

649,
707,

1,353

645,

707,

564,

1,271,

553,

719,

641,

l,3«0t

579,

781.

The comparison with last year is made more striking by
bringing together the above totals and adding the averags
weekly consumption up to this time for the two joaa.

Oet \ to July 1.

Balet of 400 Ibt. eaeh.

OOOt omitted.

Spinners' stock Oct. 1.

Takings to July 1... .

Snpply
Oonsnmptl'n 39 weeks

Spinners' stock July 1.

Weekly OontumptUm,
00« omitted.

In October
In November
In December
In January ......

In February
InUarcb.
In April ,

In May
In Jane

1886-87.

Oreal

Britain

55,

2.980,

3,035,

2,797,

238.

72,0

72,0

70,0

74,0

74,0

74,0

74,0

72,0

64,0

Conti-

nent.

218,

3,145,

3,363,

2,639,

724,

67,0

67,0

67,0

67,0

67,0

67,0

69,0

69,0

69,0

Total.

273,

6,125,

6,393,

5,436,

962,

189,0

139,0

137,0

141,0

141,0

141,0

143,0

141,0

133,0

1885-86.

OonU-
Britotn itent.

68.

2,311,

2,899,

2,665,

234,

57,8

68,0

68,0

70,0

70,0

70,0

70,0

73,0

72,0

107,

2,962,

3,069,

2.522,

647,

84.0

64,0
64,0

64,0

64,0

64.0

66,0

66,0

66.0

Altai,

1«>,

5.778,

5,»«l
5.187.

781,

1813
133,0

133,0

134,0

134.0

134,0

136,0

138,0

1S8,0

Our cable states that the average weekly consumption for

Great Britain is as given by Mr. Ellison, the Urge reduction

from the previous month's average being on account of tho

Jubilee holidays.
The foregoing shows that the weekly consumption in Ehirope

is now 133,000 bales of 400 pounds each, against 133,000 batas

of the same weight at the correepoading tune last yw. The
total spinners' stocks in Great Britain and on toe Continsnt

have decreased 37,000 bales dunng the month, and are now
181,000 bales in excess of last season.

JUTK BoTTS, BAOOiNa, &c.—There is a moderate call tor

bagging, and small paroels are being taken. Prices are stesdv

at^QO^ia for l}4 lbs., «Ka«>i<'- '« »X "»-. •Ji®^*- '«*
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be. and 7'^'a7i^c. for Btandard grades. Sotae inquiry has

been made' tor butts for arrival, but the spot business is Ji^ht.

For paper grAdea sellers are quoting 1 15 16^30., while bag-

ging quality is held at 2J-^'a2Jio.

COJCPAKA.TIVE Port Bkceipts and Daily Crop Movement^

A. comparison of the port movement by weeks is not accurate^

•B the weeks in different years do not end on the same day of

the month , We have consequently added to our other standing

tables a daily and monthly statement, that the reader may

ooostantly have before him the data for seeing the exact relative

movement for the years named. The movement since

B^tember 1, 18S6, and in previous years, has been as folXowa.

Monthly
Seeeipla.

Bept'mb'r

October..

Novemb'r
X)ecemb'r

January
February.

Marcb ...

AprU
May
Jane

Year Beginning September 1,

1886.

359,203
l,034,4&0

1,169,979

1,161,886

611,U81

404,W2
258,332

83,186
47,12r

17,648

1885

Total 5,190,063

Pero'tage ol tot. port

receipts June 30..

385,642
1,055,'.24

1,033,552

1,069.921.

513,393

414,6ot

283,645

202,86t

133,117

84,715

1884.

5,257,060

97-11

343.442
1,090,385

1.122,164

1.104,211

475,757

2Sl,44i/

163,503

103,37j

3.5,576

14.239

4,716,103

93-74

1883. 1882.

343,81^
1,046,092

1.030,38<.

1,059,653

487,729
385,93S^

241,514

111,755

45,918

31,682|

326,656
980,584

1,094,697

1,112.536

752,827
595,598

483,772
284,519
185.523

78,504

4,784,473 5,894,216

98'64 97-91

1881.

429,777
853,195
974,043

996,807
487,727
291,992

257,099

147,595
113,573

68,679

4,620,137

97-88

Thifi statement shows that up to June 30 the receipts at the

ports this year were 66,997 bales less than in 1885-86 and

478,960 bales more than at the same time in 1884.-85. By
Adding to the totals to June 30 the daily receipts since that

ime we shall be able to reach an exact comparison of the

movement for the different years.

Tot Jn
JuJy 1..

" a..

v 3..

-, 4..
•* 6..
•1 fiL..

•? 7..,

'f. 8..
•• «..

"• 19,"

••la..
•> 13..

" ^4

-

•• 15..

30

iase-87. X8S5-86. 1884-85 1883-84. 1882-83.

5,894,2165,190,063 5 257,060 4,716,103 4,784,473

379 1,246 1C4 1,945 8.

68 2,397 214 193 3,185

8. 1,811 260 68c' 2,287

135 8. 6<J 1,124 1,719

163 2,51f- S. 241 (0
189 2,44S 97 B. 2,949

336 1,500 1,006 255 1,6:;6

2,810 43S 354 1,824 B.

1,C03 3,977 71 1,238 I,'MO

8. 838 1,262 903 2,601

64S 8. 184 1,993 8lt

1,111 1,265 B. 309 1,678

677 998 316 S. 3,24o

63 558 324 675 1,319

1,09? 1,721 142 161 S.

5,i9i,go;; 5,278,777 4,718,125 4,7S6,0S9 5,817,335

5© of totai

ptE July 15 9782 98-77 98'8S 98-31

1881-82.

>4,630,487

2,4u5

S.

1,733

1,236

464
l,c95

2,353

1,168

S.

5t6
1,006

863
68-5

5,334

201

1,639,916

98-30

This Statement shows that the receipts since Sept. 1 up to

to-night are now 79,974 bales less than they were to the same
day of the month in 1886 and 480,678 bales more than they were
to the same day of the month in 1885. We add to the table

the percentages of total port receipts which had been received

to July 15 in each of the years named.

8HIFPIN0 News.—The exports of cotton from the United
States the past week, a» per Latent mail returns, have reached
10,323 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published ir
the Chboniclk last Friday. With regard to New York we
include the manifests of all vessels cleared, up to Thursday,

Kbw Yokk—To Liverpool, per etpamers Britannic, 1,310
City 6f Cbjoago, 295. ...Egypt, 1,957... .Nevada, 771
TIiDbrla, lt5.. 4 jOl

To Leitli. per steamer OrygtBl. 1,5)10 .!".'.. I'soo
To Hmuburg, I er steamers Bohemia, 40t> Polarla, 700 1100
To Antwerp, per steamer Eliyuland, 2'24

; 2iiTo UtDua. per steamer Icdia. 110 UOKkw ORLKAJis -To Bremen, per elilii Majgartthe, 2,647 ...." 2 647
JiALluiOKE—To Liverpool, per steamer rauvjan, lu9... ' 'inst
Bo8TOM—ro Liverpool, per Bttamer Komao, 32... .'. '"' 32

Total
, 10,223

The particulars of these shipments, ar^-anged in our usual
form, are aa follows

:

JAvtrp'l. Leith.. Brem. Hamb. Antw. GenoaHew York 4,501 1,500 I.IOJ uTi 110
N. Orleans 2,»i47
Baltimore 109
Boston 32

Total.
7.435
2,«47
109
32

Tota! 4,642 1,600 2,647 l.luO 2J4 110~loia23
Bdow we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to
the latest dates:

Hbw ORLEA»8-For Bremen—Jnly P—Bark Aneaatf. 4.858B08Toa-For Liverpool- July 6-Sttamer Botinla, 6.

CottOQ freights the past week have been as follows

;

"IB

'sa

"u

Liverpool,steam d.

Do eaU...d.

Havre, steam ...c.

Da sail e.

Bremen, steam.. c.

Do «all c.

Hamburg, steam, e.

Do sail

—

e.

Amst'd'm, steam e.

Do via Lelth d.

Reval, steam d.|i'ci»3jg

Do sail d.

Baroelona,8team(f . 3|e® 1'64

Geiioa,6team....rf.

Trieste, steam... d.

Antwerp, steam. (f.

Satur. Man, Pues. Wednea. Thurt.

30*

'32»'4

3C®35* 30335'

Si,ai8g4 !|t®l3e4

^Si^'lB ^32**16
iSj^aiJ* ii>^4ai4

"16

30»35'

11,433,

g

^32*'l6
'^84

^64

'64

'is'

'33

7,

6

11

30835*

3jg®13£4

']6®"f4
^32®3,g

Fri.

30«>35*

'ie®"64
^32® 'is

* Per 100 lbs.

LiVEBPOOL.—By cable from Liverpool we have the foUowiBg
statement of the week's sales, stocks, &c., at that port. We
add previous weeks for comparison.

Bales of the week bales
Of wliich exporters t< ok

—

Ot whicli speculators took .

.

Bales American
Actual export
Forwarded
Total stock—Estimated
Of whicli American-Estlm'd

Total import of the week
Of which American

Amount afloat
Of wkich American

June 21. July 1. July 8. July 15

29,000
4,000
2,tO0

22.000
10,000
ll,Oi.>l,

8'>4.< 00
6< 2,000
50,000
5,000

130,000
7,000

48,000
2,1.00
1,00c

39,000
5,000
8,000i

807,000
56'>,000
11,000
5,000

130,000
10,000

67,000
5,00(
1.000

41 000
8 000
^,000

780,000
52t',000
34,000
4,0i'0

137.000
17,000

5J,ooa
4,000

42,000
.i.OOO
7,000

765.000
4S1 6,000
47,000
12,000
91,003
9,000

The tone of the Liverpool market for spots and futures each
day of the week ending' July 15 and the diily closing prices

of spot cotton, have been as follows :

Spot.

Market, )

12:30 P.M.J

Opl'ds
Mid. Orl'ns.

Mid. Sales..
Spec. & ex p.

Futures.

Market, 1

12:30 P.M. I

Market,
4 P.M.

Saturday Monday.

Small
inquiry.

5''8

S's

7,000
1,000

Steady at
1-64 ad-
vance.

Steady.

573

10,000
1,0c

steady.

Qalet.

Tuesday. I Wednes.

^e^S'k'.' Steady.

5%
5%
8,000
1,000

5^
5%

12,000
1,000

Raoy at
S-64 de-
cline.

Steady.

Irrejfular
and

Unsettled

Barely
steady.

Thursd'y.

Fully
mainlined

5\
594

12,000
1,000

Steady at
1-B4 de-
cline.

Friday-

Barely
supported

8%

8,0(K>
1,C00

Quiet at
I.tMde.
oline.

Qnlet.

The opening, highest, lowepi and closing pnces of futurea at

Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unleea

otherwise stated.

f^- The prices are given in pence and 64/7i», Ihus 5 63 me^ns
563^64(2., and 01 mea»s 6 1-6 Id.

Sat., Jnly 9. Men., Jnly 11. Tnes., Jnly I'i,

Opm flljh Low. Clos. Opm'High Lata Cios. Open

d.

Hiah Lout. Clot.

a. d. d. d. d. d. d. d. d. d. d.

July 6 68 5 £2 5 62 5 53 6 52 5 68 5 50
1
6 30 5 44 5 44 5 42 5 42

laly-Au<[... 5 68 5 62 5 6-2 5 68 5 52 6 52 6 50 5 60 544 5 44 643 612

Aug.-Swt.. 6 51 5 61 6 51 5 61 5 51 5 61 5 49
1
5 4a 5 43 5 43 5 41 6 41

September. 5 51 5 61 5 51 661 6 01 5 51 5 48 5 49 6 43 5 43 5 41 6 41

38pt.-Oot... 5 80 5 80 630 5 30 5 29
;
5 28 623 528 6 23 523 5 8i 682

Oct.-Nov... 6 21 5 21 5 81 5 21 5 81 5 21 6 20 5 20 616 5 1« 5 14 S 14

NoT.-Dec. .

.

B18 518 518 618 S18 6 18 616 616 613 5 13 611 611

Dec^an . .

.

517 517 517 617 617 617 5 IS 6 18 613 613 611 8 11

Jan.-Feb... 817 517 617 617 5 17 617 616 616 613 6 13 5 11 6U

Wednes. , J'lyl3.' IJburs., Jnly 14.
j

FrL, JalylS.
1

Opfn High Low. aos. Open

d.

High

a.

Low. Oloi. Open Hm Loiff.

d.

Clot.

d. d. d. d. d. d. d. d. d.'^'

Jnly 6 44 5 44 6 43 6 43 5 44 5 44 5 44 5 41 6 41 5 41 5 39

6^July-Aug .. 5 44 6 44 6 48 5 42 6 41 641 5 44 3 44 S41 611 5 at)

Attg.-Sept.. 5 43 5 43 S48 642 5 48 5 44 6 43 5 44 5 40 5 10 688 638

September

.

5 43 5 43 5 42 5 48 6 43 5 44 6 43 641 5 40 5 40 6 3!t bsa

3ept.-0ct... 5 24 5 84 623 5 23 6 24 6X« 5 84 52rt 523 523 5 21 6 81

Oct.-Nov... 6 W 616 518 518 5 17 5 18 517 5 18 5 15 5 15 613 613

NoT.-Dec... 514 514 5 IS 5 13 514 514 514 514 612 5 12 &1U 811)

Deo.-Jan 514 5 14 513 518 5 13 5 13 513 513 611 5 11 5 HI 609

Jan -Feb. .. 513 513 518 518 51-3 513 513 513 511 511 5 09 5 0»

I

BREADSTUFFS.
j

Fbidat. p. M., July 15, 1887. '

The market for flour and meal has shown but little change.

The demand has been limited, an ) prices sympathized more or

less with the course of prices la the gi-ain markets, but values

do not fclfow any material decline. To day the market w^',

dull.

The wheat market has been irregularly depressed. Tbe

standard grade, "No 3 red winter," deprived of its speculatiT*.

value by the action of the Produce Exchange in making
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"No. 1 hard eprJDg" a good delivery on oontraotii for theforir*

er grade, rapidljr declined, selling yesterday al 81}^i381;^i<',

delivered. Spring grades nearly held their ova, until

Wednesday, when they were easier, and sold yesterday at

83%<383}^c. for No. 1 Northern, 88>^a37o. for No. 1 hard and
81J^@82c. for No. 2 Chicago.

DlklhTl OUJSlifO PRICKS or NO. 2 BCD wmsK wns.IT.

/tal. Uim. Tut: Wed. Thurt. Fri.
July delivery 80% S."*"* fi4>9 83 8J>« 82
AuiriHt <l>-ltvery 8*>a S^'-( 8l>t SSOs fl2'ii 8a'«
8AptpmliiTiIellvery 8i»8 86 8.\'4 84°« 8:i''g 8i>«
Ddcemlierdplivory Sa"* Sg^n 89''g 88% 87\ 8::%
January. ;sS8. dullvery Ol's 90^ 89\ 89 Hi\
May, 18S8. delivery 9iH 9S»9 95^ 94>( Oi\ ii3S»

The Bureau report on crop conditions and prospects, made
public list Saturday, was regarded as less favorable than had
been expected, and caused a firmer opening on Mmday, but a
eharp decline followed, owing to the falling off in the export
demand. To-day the market was easier, but without important
decline, and the closo was steady.

Indian corn further declined, but the lower prices caused on
"Wednesday an important revival of the export demand, and
the market became steadier. The weather has been generally
favorable to crop prospects. To-day the market was Arm but
quiet.

D.VtLT CLOUNO PRICKS Of KO. 2 MIXED OORil.

Sal. Hon. Tiifj. WetU Thnr: Fri
Jnly delivery 44 44 43'a .... 44 41
AosuRl delivery i.Sia 4ftis 45 45 45'8 45'.i
Bepteiiiber duUrerT in'^ Art's 40i« 464 4tn« 4fiis
•October dcUvery 47's 47*4 47'9 47"4 4738 4714

Oits have been in brisk demand for home consumption
giving great firmness to prices for prompt delivery, and lat-

terly adding strenj^th to values for future delivery. To-day
there was some further advance.

DAZLT SV>s:ilO PBI0E8 OP HO. 2 OATS.
Sal. Hon.

July delivery 3i>« aSSg
August delivery 3H4 31%
Bepteinbsr delivery SI"* 31>a
October delivery

The following are the closing quotations :—

Tufji.
33iS8

31=s
3138

Wed.
33%

81%

Th-uri. /»(.
33 ',j 31
31% 31%
3114 311s
32 32

Fine » bbl.
Superfine
Sprtus; ffnuat extrac.
Minu. o'.ear »nd Btra't.
Wiutrrjlilpp'fteictrBB.
Winter XX & XXX..
Pateuts
Southern SDpers......

S2 20«$2g3
2<i5» 3 25
3 15a 3 4.=)

3 75'9 4 40
3 10» 3 45
3 509 4 50
4 300 4 80
3 153 3 30

9 lath'n oom. «xtTas..93 353$3 65
3<>atherD bakeri^'Hnn
family br da.. <$ bbl 3 75a 4 50

Rve floor, suparllne.. 2 75a 2 J

Fine 2 20»2 35
Cam meal-
Western, <ha.... .._ 2 409 2 70
Brandywlne ._ 2 70» 2 75

Wheat-
sprmg.per baih.
Bprln^No. 2
Bed winter, No. a
Bed winter
White

Corn -West, mixed
West. mix. No. 2.
West, white
West, vellow .

White Southern..
Yellow Soatbem.

80 • 86
81 a 82'a
82>4B 81
80 9 86
HI • 85
43 a 46
4 4 a 4.i>2
47 o 49
45 a 47
50 9 53
46 9 48

Rye—
state & Pa., 9 bush.

Oats—Mixed
White
No. 2 mixed
No. 2 white

Barley—Canada „
Xwo-rowed State
Blx-rowed State

Malt—State, 6-roived.
State. 2-rowed
Canada

Peas—Canada

56 a 60
3314a 37
38i«» 4

atjia

59149 40>s
9
a ....

.... 9 ....
78 9 85
67 a 75

100
66

85
65

The movement of breadBtuBs to market is indicated in the
statements below, prepaied by us from the figures of tho Ne-w
Tork Produce Exchange. We first give the receipts at Wester e
like and river ports, arranged so as to prea«nt the compara-
tive movement for the week ending July 3, 1887, and since
July 24, for each of the last three years:

lUceipU at— Flour.

BbUABKfbr
OhtoaKO lafl.ttU

MUwaakee... 45,145

Toledo 3,99S

Detroit 2,014

-Cleveland ... 8,1P7

-St. Louis. ... Li.BU
norla 1.426

Dnluth SS.I71

Wluat.

61,123

75,010

120,ai2

SI,743

81.863

43I,<<91

ta.ooo

72.osa'

Com.

Bluh.M tbr

640.027

6,720

18,973

10.581

2,450

233.0:25

97.300

Oatl,

£iM(l.32 Ibt

539,149

87,100

3,051

12,100

29,000

14-J.315

99,;oo

Tot. wk. "87.

Bamewk.'Sfl.

Bamawk.'gS.
^Inc4 July JM

18S&-7.. ..

1885-9

1884-5

231.999|

158.781

140.121;

8U'.159| 100^,078 892,515
1.303,303 2,0IB,»ii6 709,321

925,40u| 1,716,316 1,071.912

Barlev.

Biult.isau

15,592

5.125

S70

ijroo

22,287

13.709

23.750

Rye.

Huth.se iti

8.701

2.4(XI

680

1.221

11,400

21J0«
15.5«1

2J.1S6

I0,503,«07| 8rt,B33,4I6 80.218.861 • W,0l«.4«7 21.985.729 1.977.0J8
8.17S.449 57.737,'!41 82,455,218 59.118,837, 20.238.596 2.«33,»«
9,453.5771 99,723,05l! 03.5-36,30S 59.0^3,787 10.6:6.b75 4.8 9.95*

The receipts of flour and grain at the seaboard ports for the
week ended July 3. 1^87. follow:

Wheal
At-

Wew York

Flmtr, .

66/». hnah.'.

8!>,710?,n51.750
Bo'ton 30,637 171.350
Montreal 5.605 593,.507
PhlladelpMa... 17.495 267.086
Bsltlmore 19 001 369.726
Bljhmond <!,4h5 1.5-i4
KewOrlean»... 10.590 125.475

Com, Oats, Barley, Eye,
bush, buth, Imsh, bunli.

417.9i0 29t!,000 10,S30
20,775 101,360
59,229 1,9.50
12,7.!1 72.448 ....

42.18-J 17.878 ....
19.TJ1 5.311 ....

348,253 21,037 .

2u0

Totalweek...2I9,'-H1 3,883,478 D20.850 o21.004
Oor. week -86.. 214,815 915,237 1,012,551 I61t,620

n.ono
1,583 13,957

The total receipt* at the same porta for the period from Jan.
I to July 9, IS"}?, compare as foliows for four ye

1887.
7,27J,:<90

•1818.
7,543.404

21.781.869
53.3 15.720
19.345.<t«3
3.34 (.7<m
610,601

0,'.OI,47S

lo.oio.m
S!I.5.55.'<I8

ift.'Mi.oaT
2.4 10,3n
3.880,097

Totftl craln.... 88.694.172 89,918,480 »6,8Je,763 e9,>87,M7

* Inclnde one week extra.

The eznorta from the several seaboard porta for the week
•nding July 0, 1887, are shown in the annexed statement:

Kxportt
from— IPA«a(. Oom. Flour. Onto. Byt. Aoc

HawYork
Bontou. ..

N. News..
Montreal.
Philadel.
«»ltlni'ri
N Orrns.
Norfollt..

Butk.
l.K4'',251

150,201

598"8b4
93.008

445,4.57
87,157

Butk.
99,040
76,214

6i",565

86 375

313,194

1,067,980

Bblt.
47.6^2
17.210

2i'.846

20.02Ji

201

Butk.
2 096

si'.iVs

Butk.

•••• • •

Butk.
S13

BO'.TOS

Tot. Wk
S'lnn tliot^

183'i ..

3,222,872

767.264

108.734

141.150

33,574

46,494 30,322

85,825

70,621

The Tisible supply of grt^, comprising the stocks in graiuuj
at the principal points of accumulation at lake and seaboai d
ports, and in transit by water, July 9, 1887 :

iHitoreal—
New York
Do afloat

Albany
Buffalo
OhloaKO
Do afloat

HUwankee.... ...
Do afloat......

Ottlath.... .......
Toledo
Detroit
Oswesro
St. rx)alB
Do afloat

Olncinnatl..... ..

Boston
Toronto
Montreal
Philadelphia
Peoria
ludlanapoUs .....
Kansas Olty
Baltimore ........
aUnneapolls ......
Bt.P*nl
On MUsIaslppl ...

On lakes
On canal & river

.

Tot. .Tilly n.'87. 32,787.190
Tot. July 2.-87. 34,113,127
Tot. Jnly 10,'86 . 28,567.814
Tot. July H.'Sril 3il,Ofi0,53l

Tot.July 12,'8H 12.466,481

Wieat. Oom, Oatt, Byi.
"^i'bulk. butk. butk. biZtA.

3,187.071 1,239.109 529,687 21,155 6.850
416,000 157.700 32.000

.503 35,000 50.90.< 10.933
'.,175,794 14.^,537 104817 13 833 4.167

11.999,923 2,582,540 691,684 58.3^9 13,U»9

1,357,726 5,078 1,000 8.795 2i^68{

3,57S,525
227,971 59,&70 lO.lOi 6.217

*
51.375 3.' 50 25.966 387
50.000 40.0OO 10,000 36.000

371,123 1,719,941 23,938 19.000

15.000 26,000 5^.000 13,000 8.00O
110.170 41,289 103,168 :i9.S 9.438
155.9^2 22.668 4.219 21,684
508.782 27,4.'^^ 190,977 16,527 10,UO
496.9S5 41.823 81,3W

494 260.072 3I7.(il5 14,184 3,002
28..^37 9.178 ]4.5'.0 1,510
26.9)6 208.871 2,789
3«6.86l 220,970

5,2 S 4.060 .__ ,,

230.000
143,197 197.640 6.000

1.951,518 1,342.291) 144.45*
1,101,0.0 1,145,400 48.700 ...•••

9,502.416 2.425.571
10,17!>,H70 2,780.033
9,180,78-* 2.-304.-*84
7.02'.»,7-t3 3.248.431
6,728,710 3,531,285

229,3 29
22U,))I0
2J«.533
207.4)>9
337,331

136.478
13.^.42S
229.871
106,109
S3i,20a

t Minneapolis and St. Paul not Inoladed.

AORICULT0BAL Department July Report.—The repct of
the Department of ARriculture for July 1 respecting cerea
crops was issued on July 9, as follows:
The statistician of the Department of Agriculture reports a

further extension of the corn area of ab)ut 1,500,00) acres,
an increase of 2 per cent over the acreage of 1-86. In States
of declining wheat culture maiz' has advanced its area large-
ly, nrtably in Kansas. A mirked wdvince is noted in tne
district batween the Mississippi and the Rooky Mountains,
and a considerable increase is reported in th' cjtton Stales.
The season has been fairly favorable both for plantiai; and

growth, and condition is high, averaging 97-7, which differs
little from July condition of the past three years, and is
materially higher than for three ye irs preceding ISS4. The
gre»t corn-growing States, which furnish the surplus, average
nearly 99 in condition.
Th« condition of the winter wheat on the Ut of July, or at

the time of harvest for the more southern States, i^ 83 9—

•

reduction since the June report of 1'4. There has been a
heavy d-cline in Kansas, a niatrrial reduction in Calirornia.
with some loss m several of the Southern States. Some of
the remainder have gained a point or two and others have
ost. The chinch bug h%i wrought som^ dam ige in most of
the Western .States and in Maryland and Virginia. Where
harvested grain has bean threshed, results are variable, with
{>lump, FoiinJ RT.xin in some localities and a shiunken berry
ndicated in others.
There is reported a somewhat serious decline in the condi-

tion of spring wheat, largely from the prevalence of chinch
bugs. General average 79 3; last month 87 3—a decline of 8
points. Condition in July of 1838 was 83-3, four points higher
than the prfsent average. The average for Wiacjnsin is 74,

Minnesota 70, Iowa 73. Nebraska 7.5, Dakota 87.

The chinch bu'<, the H-ssian fly, the grissbopper in the
Northwe.st, an"! the joint worm in West Virginia hive all

aided in reduction of yiel 1 of wheat.
The average condition of winter rye is 83. that of spring ryo

84 '8, showing a deoline in condition ainoe the last report.
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The average for barley is likewise reduced. It is 82-8, iDstead

of 88'9 last month. The decline is mainly in the West.
A reduction appears in oats from 91 in June to 85 9, due to

drouth and insect ravages. It is heaviest in Kentucky,
Illinois, Wisconsin and the States west of the Mississippi,

THE DRY GOODS TRADE
New Toek, Friday, P. M., July 15, 1887.

The high state of the temperature which prevailed during

the past week has had a somewhat depressing effect upon the

dry goods trade, 'and the volume of business was only mod-

erate. There was a considerable addition to the number of

wholesale buyers in the market, but their operations in fall

goods were chiefly of a preliminary character, save in the case

of a few specialties, in which there was a fair business. There

was, however, a very fair movement in some descriptions of

goods on account of previous transactions, and the tone of

the general market retains the firmness reported of late despite

a pretty bad break in raw cotton, which might have a£fected

values of manufactured goods unfavorably under ordinary

circumstances. But stocks are at present so well in band th^t

prices of all cotton goods required by the jobbing trade are

firmly maintained, and only goods adapted specially for con-

version purposes are a trifle easier. The jobbing trade in the

Tegular way ruled quiet, as is usually the case "between sea-

Bons," but a fair package business in domestics, prints, &c.,

ivas done by large jobbers.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending July 13 were 1,994 pack-

ages, valued at |122,142, These shipments include 1,119 to

China, 452 to South America, 131 to Mexico, 107 to Europe,
76 to Cential America, 47 to the West Indies and 72 to al'

other countries. Since the 1st of January the exports aggre-

gate 105,574 packages, valued at |6,259,076. Of this tota]

China has had 57,411 packages, valued at |3,713,314 ; and
S0,438 packages, valued at |1,463,877, have gone to South
America. 1 the similar period of 18i6 the exports to all

ports reached 117,973 packages, and in 1835 were 95,070 pack-
ages. At first hands the demand for staple plain and colored
cottons was steady, but moderate, and the movement on
account of back orders was of good aggregate proportions.

Stocks continue in very good shape as a rule, and all descrip-

tions required by the jobbing trade are firmly held by agents,
in spite of the late decline in cotton. Print cloths ruled quiet.;

but prices are unchanged at last week's figures, say 33^c. for

B4x64s and 8j. for the best 56x60s. Stocks last Saturday and
iOT the three previous years were as follows:

July 9,
Stock of Print Otolhi— 1887.

Eeldby Providence nianuf'rs. 158,000
Fall River mauufacturers... 18i»,000
Providence speculators 57,000
Outside speculators (est) 68,000

July 10,
1886.
72,000
52,000

123,000
15,000

July 11,
1885.

416,000
381,000
320,000
300,000

July 12,
1884.

378,000
467,000
285,000
190,000

were received by some of the commission houses; but there is
still ample room for improvement in the market for men's-
wear woolens. Clockings ruled quiet, but a very fair business
was done in Jersey cloths. Kentucky jeans and satinets were
in steady but moderate demand, and leading makes are held
with considerable firmness. All-wool and worsted dress goods
continued fairly active and sales, coupled with deliveries on
account of back orders, reached a liberal aggregate amount.
Flannels were more active in movement than demand, and
there was a moderate business in blankets, shawls and skirts,
while carpets were fairly active in first hands, and wool
hosiery, heavy underwear and fancy knit woolens were dis-
tributed in very fair quantities by commission houses.
Foreign Dry Goods.—Importers continued to charge up

and make deliveries of certain foreign fabrics on account of
b ick orders, and transactions in this connection reached a fair
amount, but new business was light ani irregular. The
jobbing trade in this department was seasonably quiet, trans-
actions hiving been mainly restricted to filling suoH orders as
were received by mail and wire from interior markets. British
and Continental dress goods, Scotch cheviots and hosiery were
the most active goods in the market, but dealings in them were
only moderate in the aggregate.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending July 14, 1887, and since Jan. 1, and the saise facts tot
the corresponding periods are as follows:
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Direct Line to France.

GENERAL TRANSATLANTIC CO.
Between NBW YORK and BAVRB.
From Pier (n»w) 42, North RiTer, toot of Monon St.
1.A BBETAONK. deJooBiielln... Sat.. July 16. 8 P.M.
i'^ BOLWiOUNE. KruDKeul .. Knt.. Juij 23, 7 A. M.
IjA CUAMi'AOJsK. TttoUb bat.. Julyao. 2P M
a'raTelen b} ti.i« imisaTuia botctriuiMi dj ii.uk. i..,nuway uid me dMoomfort* or oroulng tbe Cbannd

In a imall boat.
Pkici or Pabsaoi (Inclnding wlne):-To Barra-

Flrat cabin, luioaiif: ibO; secund cabin, |«0: steer*
•416, 922—iDcludiriw wine. beddluK and utensils. Ue-
tnrn tickets al luucli reduced r»tes. Checks onBanotje
Tranutlantlgne. Uarre and Parls.ln amount tosni,

.

SpeclK] Traill from Bavre to I*ari«
•nie Compatible oenerale Transatlantlgne dellTerMIUolBoelli Nb» \ur« special train tickets Iron^TretoParlB. baiiKaiie cbecked throuKb to Pan,

WlUlont»xaniln»tu.n ai Havre, provided passeniier,Mretneaanje aci.Teroa at tbe Company's dock ii»»*York, Piei ^u^1b Kiver, root ol Monon ctt Mut two boor buore the departure ol a steamti

I.OUIti UK BEBIAN, Agent.
No

. 8 Bo wUnc ureau.

Ruction MUb,

STOCKS and BONDS
At Auction.

XUe Undersigned hold REGULAR AUCTIOK
BALES, of all olasseg ofSTOCKS ANB BONDS,

ON
WBDNE8DAT8 AND 8ATDROATB.

ADRIAN H. milLLER A. SO^.
No. 1 PINE STHKET. NEW YORK,

Chronicle Volumes
SINn* 1870.

Any offlce p *ee«»ia hese volumes since 1870 has
at hand J r 't'enlent reference a complete and re-
liable dnanolal history of the period. Parties havinn
ihe more recent volumes can obtain from the pnb-
ishers most of the earlier volumes, or oomplete sets
oan be tnrDlsbed.

WlLLIAin B. DANA * CO.,
102 WILXilAM STREET, HEW YORK.

MnUicntions.

NOW READY.

HArvr>-BooK:
OF

Railroad Securities.

JlTLiY," 188r.

Price in Bed Leather Corerg, • • $1 00
To Snbserilters of tlie Clironicle, 75

WILLIAn B. DANA & CO.,

102 WILLIAM BTEEET, NEW YORK.




