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THE FINANCIAL SITUATION.

The tendency of the money market the past week has
been towards increased ease. As represented by bankers’
balances, the extremes for call money have been 10 and 3
per cent, with the average about 6 'per cent; renewals
were made at the same figures, but not until Wednesday-
The indications now point to easier money on call. This
is made probable from the fact that the July disburse-
ments have been well distributed, that Government pay-
ments promise to be large, and that money sent West on
the failure of the Fidelity Bank is likely in part at
least soon to return. Time 1loana are in good
demand at 6 per cent for 30 to 60 days on
prime collateral. Miscellaneous collaterals are generally
rejected, and so far as loans are made on them the rates
are not quoted. Commercial paper meets with little or no
inquiry from city banks, and not much disposition is man-
ifested by out-of-town institutions to buy. Tne failure in

the dry goods trade this week has made purchasers more |

cautious, a closer scrutiny of names being very apparent.
The cable reports a reduction this week in the rate of
discount in the open market at Liondon for 60-day to 3.
months’ billsto 1}@13 per cent, and no change in the
Bank of England minimum, although the proportion of

reserve to liabilities has fallen to about 382 per cent,.

against 43 per cent last week. The open market
rate at Berlin has dropped nearly 1 per cent, or to 12 to
2 per cent, against 27 to 23 per cent last week. At Paris
the open market ra.te remains at 2} psr cant. The fall in

_ the rate at Berlin is doubtless due to the fact that the sub.

geriptions to the new loan of 100 million marks were
closed on Taursday. The loan was a brilliant success,
the subscriptions reaching 700 millions, of which 400
millions are reported to have come from Berlin alone.
The Bank of England has lost £747,000 bullion this
week. A special cable to us states thaf, this has been made
up by an import from South America of £18,000, by
shipments to the interior of Great Britain of £376,000,
and by an export of £389,000, the larger part of whlch
was to South America.

Our foreign exchange market has been dull and almost
without feature this week until towards the close, when
with easier money here there was a slight upward ten.

dency. No change in nominal quotations has been made,

but for actual business there was a little narrower margin
between the bid and asking price for sterling. Of the
$1,250,000 of gold reported by us afloat for New York
last Friday, $100,280 75 arrived early this week and
$800,000 more came in on the Trave yesterday. “All of
the remainder .ought to be here by the coming
Tuesday. Itis stated that a new customs regulation
with regard to the imports of gold is likely to cause much
annoyance. The objectionable feature is a requirement
that packages must be opened in presence of a United
States appraiser, the object as stated being to prevent
smuggling. As the appraiser cannot always be promptly
gecured, delay is feared as the result of the regulation,
and in case of a large shipment this might prove quite
embarrassing. Bankers very reasonably ask why the
same object could not just as well be attained by author-
izing the officials at the Assay Office—whither foreign gold
is almost invariably sent—to examine the packages.

‘With regard to general business, very little change isto
be noted from week to week. Transactions are large, but
in most industries competition is close and profits small.
There has been of late.weeks in many departments of trade
either a decline in prices or at least an easier tende'ncy,
due very likely to the greater caution in hanking circles

since the collapse of the wheat corper and the disclosure
with regard to the Fidelity Bank. An event of the week
has been the failure of an old, conservative dry goods firm
in this city, before referred to. This incident has been
accorded much more prominence as an indication of
the state of the trade than it- deserves; its import-
ance grew out of the fact that the paper of :the
firm had stood high, and hence the failare was more
talked about and disturbing than it otherwise would
have been.

monthly Clearing House returns. The weekly statements
represent the situation in part, but the monthly compila.
tions make a more graphic presentation of the facts. The
following are the figures for June and for the six

months. .
" MONTHLY CLEARINGS.

Clearings, Total All. l - Clearings Outside New York.

Month. - ;
1887. 1888, |P.Ct.| 1887. | 1888. |P.Ct.
$ $ : $ )
January....| 4,370,822, 843| 4,143,130,849) +5'5| 1,408,136,783' 1,267,610,054 +11°1
Februa,ry .| 8.695,204,565| 3,848,019,(32| —4°0| 1,222,010,794| 1,102,511,201|+10'8
March........ 4,335,761,647] 4,172,610,767 +3'0| 1,490,303,166, 1.257,534,325/+18'3
Total. l12 401,879,053 12,163,769 618| +2:0| 4,129,510,743| 3,637,656,570 +13'5
April..... ol 4,513,017.992 8,610,313,361 +25'0| 1,430,148, 532] 1,189,333,413 +24'5
May.....oens! 4,200,625,922 8,010,281,542 +19 1| 1,603,857,535, 1,196,953,851 4257 .
June........ | 4,511,601,381| 4,014,080,056(+13'1| 1,576,269,406/ 1.279.917,154l+~23-2
Total...... 113,354,385,245!11,234,674,059 +189| 4,505,273,473! 3,660,209,448 (214

6 months .*25,750.214.298‘23,393,444,607' +10'8! 8,694,314,216 71:‘.00,866.(J13!+19'0

Wtat could show more -absolutely than the above, that

.in the months named  transactions have been of very

large volume. In fact, June's total is the -largest of the
year so far, aud although there was a .very considerable
increase last year in the same month, the growth now is
over 13 per cent more, while for the last three months the
aggregate is nearly 19 per cent larger than in 1886. It is
interesting to note how this total compares with other
years, and also what the growth has been at different
centres of trade. For that purpose we have prepared the
following, covering the years since 1880. As six ciphers

are omitted, the full fa.ce type expresses thousands of:

millions.
EXCHANGES FOR SIX MONTHS, JANUARY 1 TO JULY 1, 1830 TO 1887.

(000,000s0mitted’ 1897. | 1886. | 1885. ] 1881. | 1883. l 1882. L. | 1850,
$ ) $ | s $ $ $ | 8
‘New York.......... 17,061/16,092 11,886{17,854 18,704/:22,799,26,077119,260
Boston....... coe| 2.2620 2,007 1,605 1,664 1,785 1,809 2,124/ 1,643
Philadelphia. 1,593 1,365/ 1,095 1,368] 1,391 1,376 1.360'{ 1,222
Baltimore.... 814| .205 295 23] 837, 324 358 314
Chicago.... .. | 1,419 1,105 1,060, 1,161 1,231 1,083 920 785
St. Louis........ . 441 382) 370/ . 413] 437 418| - 855, 845
New Orleans........| 214] 197, 189, 25); 271] 233 259 255
San Francisco...... 875 T 281 274! ”6S| 28t 299 202 228
Total.... veevunn. 23,709 21, 914 16,783 23, 305|"l 410 28,361 31,74.) 24,083
Other citics......... 2,047 1,58¢ 1,280 1, ms! 1,216 1.142 979 769
Total all........[ 25,750,233, 303 18,012 21,711 l 5,656 29,7 m; 21 24,832
Outside New York. s_ﬁi)). 7, ,08! bl‘%t}. (,%5‘ 90“ o.,u;] (,em 5,,)06
N.Y. clearings, loss ’ : l | |
215 times st’ck sales! 11,093 8,5510 6,523 9,040 11,.’1; ] 27514, ‘310 2,362

‘That there continues to be great activity in -
exchanges is indicated in no- way more truly than in our

A feature brought out by the foregoing-is; as will be
noticed, that the chief increase is outside of New York.
New York has increased materially as compared with
1885, but only’'moderately as compared with 1886, whereas,
compared with 1884 and previous ye‘ars, transactions are
now very much less. This is in good part explained by
the last line in the foregoing table, which shows that out-
side of the Stock Exchange there has been a large
growth in the total transactions over previous years
back to 1883. But on the other hand, Boston, Philadel-
phia, Chicago, and nearly all Western cities, exhibit the
largest aggregates ever reported. We now add the
figures showing the sales at the New York Stock
Exchange fer the last two years. We have no room to-
day for further comment upon them.
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" BALES OF STOOKS AT THE NEW YORK STOCK EXCHANGE.

1887. 1886, -
Month. | Number Values. - .| Nwmber * Values.
of Shares. Par. Actual. of _Shares. Par. . Actual.

- $ $ s | K
Jan....| 6,147,127 712,998,400 414,44?.380 8,672,154 790.683.975’ 570,361,697
Feb....| 7,214,112| 637,698,950 372,351,431 | 9,410,897 818.717.825; 587,469,315
March.| 7,147,305 646,985,850 379,692,587 | 10,152,078] 853,773,952/ 608,511,278

Total| 22,508,544 (1,997,683,200/1,166,496,378 | 28,235,120 2,468,175,752; 1,768,342,290
April..| 0,467,679 804,299,750, 472,416,416 | 6,410,551 584,167,700 876,762,373
May...| 6,560,087 603,803,800, 371,187,053 | 6,639,303 603~092‘-350. 422,796,926
June...| 6,988,832] 617,742,450/ 893,074.204 | 7,111,197 654.423.2253 452,180,080

Total 23,016,598:2.025.848.00’) 1,236,877,673 | 20,161,051{1,841,883,2 75;1,251,739,329
8 mos.. 45.525,142'4.023,529.2002.403.174,051 | 48,396,180,4,304,859,027.3,018,081,619

Returns of-railroad earnings still continue very satisfac-
tory. 'We defer publishing our regular monthly statement
till next week, so as to make it more complete, but we
already have emough roads to indicate that the June
exhibit, like the exhibits of the months preceding, will be
very favorable. Footing the figures for the 71 roads that
have furnished returns, we find that they show aggregate
earnings of 9520,94'9,_877 this year, against $18,647,367 last
year, an increaseof $2,302,510, or 12} per cent. Thisisa
heavy gain as it stands, but is all the more striking when
we remember that we are comparing with heavy totals in
1886, the gain then on sixty-one roads having been

- $2,170,708, or about 12 per cent. We have also prepared

our usual table for the fourth week of the month, and
give it on another page. This does not show so large a
ratio of increase as in the earlier weeks, owing to tkte fact
that earnings last year in that week were unusually large,
and also to the fact that on special roads exceptional
circumstances kept  earnings down the present
year. As it is however, the ratio of increase is 12}
Net earnings, too, make excellent comparisons
with last year. Some additional exhibits have been
received this week for the month of May, among them
those of the Atchison, Burlington & Quincy, Denver &
Rio Grande and Ohio-& Mississippi, and these all show
greater or larger gains. In making up our April state.
ment of the net, we found that the increase was not quite
up to expectations. It is likely that in the statement for
May the improvement will be more marked.

It would seem as if gradually a construction of the
fourth section of the Inter-State Commerce Law was
being arrived at. Three weeks ago the Inter-State Com-
missioners laid down certain rules for the guidance of the
railroad companies, in which, after calling attention to the
fact that the prohibition of a greater charge for a short
than for a long haul applies only -in cases where the cir-
cumstances and conditions are subastantially similar, they
undertook to point out certain general cases where the

..circumstances and conditions might be considered dis-

similar. This week Judge Deady, of the United States
Circuit Court at Oregon, has rendered an opinion on the
same question in the application of the receiver of
the Oregon & California road for permission to
’charge less for a long haul between San Iran-
cisco and DPortland than for a short haul between

~local points, the existence of rail and water competition

seeming to make such & course necessary. Judge.Dzady
had rendered much the same opinion two years before
when an act of the Oregon Liegislature covering that point
was under review., Ilis conclusions coincide with those
of the Inter-State Commission, only that they go much

_further. The Commissioners mentioned water competition

competition with foreign roads, and “rare and peculiar
cases of competition between railroads” as instances
where the .prohibition of the fourth section does
not apply, but Judge Deady lays down the broad

~and- comprehensive rule that ¢freight carried to
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-a nullity. The

“or from a competitive point is always carried under
“substantially dissimilar circumstances and conditions
“ from that carried to or from non-competitive points. In
‘“the latter case the railway makes its own rates. In the
‘“ former case the circumstances are altogether different.
«The power of a corporation to make its own rates is
“limited to the necessities of the situation. Competition
‘“controls the charge. It must take what it can get, or,
¢“as was said in ex parte Koehler, abandon the field and
“let its trade go to rust.” ~As sustaining this opinion,
reference is made to the decision of the U. S. Supreme
Court (117 U. S,, 355), where it was held that ¢the
“service rendered by a railway company in transporting
‘“local passengers from one point on its line to another is
«not identical with the service rendered in transporting a
« through passenger over the same rails.” Judge Deady’s
views certainly have the merit of common sense, and if
sustained, the fourth clause, which was to accomplish
wonders in revolutionizing railroad methods, has become
is not a railroad in the land that cannot
make out a clear case of exemption from the operation of
the section, for it is on competition and competition alone
that the present system is founded. ”

The stock market has been unsettled this week and
rather weak. No change has, however, taken place in
the conditions affecting values. The outlook for the
crops is satisfactory, refreshing rains having fallen in
nearly all sections v‘gheré rain was needed. Reports of
earnings continue excellent; bank clearings are large,
and generally business is good, while money is becoming
easier. Nevertheless, the stock market does not go up,
but on the contrary is steadily dropping to lower figures.
Operators apparently have not enough confidence in the
situation or in values to induce their engaging in an
atlempt to advance prices, while the outside public now
and for some time past has been completely absent from
the market. The result is that the room traders who are
reduced to the necessity of making a living one way or
another, finding that prices cannot be moved upward, are
industriously at work hammering them down. Chicago &
Northwestern was attacked on the announcement that 10
millions of accumulated surplus had been charged off to
equipment. As this is a mere matter of bookkeeping
and consists simply of marking cost of equipment down
ten millions on one side of the account, and surplus fund
ten millions on the other side of the account, it is difficult
to see why the operation should have any effect on the
value of the shares. '

The following statement made up from returns collected
by us shows the week’s receipts and shipments of currency
and gold by the New York banks.

Net Imterior
Morement.

$852,000

Received by ‘ Shipped by
IN. Y. Banks.!N. Y. Bunlkis.|

513,000 \?Z:ﬁ,noo Loss. .

Week ending July S, 1837,

13,000 | §1,165,000_|1.058.._$552.000

The above shows the actual changes in the bank hold-
ings of gold and currency caused by this movement to
and from the interior. In addition to that movement the
banks have gained $4,000,000 through the operations of
the Sub.Treasury. Adding this item to the above, we
have the following, which should indicate the total gain
to the New York Clearing House banks of gold and cur-
rency for the week covered by the bank statement to be
issued to-day.

Total gold and legal tenders.....

. Week ending July S, 1887. Into Banks. |Out of Banks.| Net Change in

Bank Holdings.
Banks’ Interior Movement, asabove| $513,000 $1,3865,000 |Loss.. $852,000
Sub-Treasury operations. .......... 8,900,000 4,900,020 |Gain.. 4,000,000

Total gold and legal tenders....| $9,413,000 I $6,265,000 |Gain.. $3,148,00 0
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" The Bank of England lost £747,000 bullion during the
week. This represents £371,000 net sent abroad and
£376,000 to the interior of Great Britain.” The Bank of
France lost 1,150,000 francs gold and 2,050,000 francs
gilver, and the Bank of Germany, since the last report,

ghows & decrease of 21,377,000 marks. -The following
indicates the amount of bullion in the principal European
banks this week and at the corresponding date last year.

July 7,1887. 1 July 8, 1886.

Gold. Siwer. | Total.
£ £ ‘ £
22,580,655! ..... ... | 22,550,855
48,250,182 47,230,624, 95,180,006
.| 21,266,859/18,850,201/ ¢0,126,150,
6.630,00014,163,000; 20,793,000
5,092,000, 8,309,000 13,401,000
2.548,000| 1,274,000/ 8,822,000
7,001,000 1,118,000 8,119,000,

Bondea of Gold. | Silver. | Total.
£ £ £

21,123,804 .......... 21,123,804
54,613,536115,041,808| 99,655,642
19,665,010/15,551,990| 35,217,0C0
6,382,000/13,461,000! 19,843,000
- 8,542,000| 8,199,000| 14,741,000
2,684,000 1,342,000] 4,026,000
7,263,000| 1,493,000/ 8,756,000

Aust.-Hung'y
Netherlands..
Nat.Belgium*
National Italy

" Tot.this week 113.386.896;90.954,115,204,341.0112 118,273,740 (85,088,793 203,342,536

Tot. prev.w’k.gl14.753.325'9!.549.053 206,302.8811/118,948.382(85,127.534 /204,075 916

* The division (between gold and gilver) given in our table of coin and
bullion in the Bank of Germany and the Bank of Belgium is made from
the best estimate we are able to obtain; in neither case is it claimed to be
accurate, as those banks make no distinction in their weckly report,
merely reporting the total gold and siiver; but we believe the aivision
we make i8 a close approximations '

NoOTE.—We receive the above results weekly by cable, and while
not all of the date given at the head of the column, they are the
returns issucd nearest to that date—that is, the latest reported figures.

The Assay Office paid $141,210 through the Sub-Treas-
ury for domestic bullion during the week, and $100,281
for foreign bullion, and the Assistant Treasurer received
the following from the Custom House.

Cm_zsisting of—
Date. B, Gold U. S, . Gold Sulver Qer-
‘ Noles. Oertific’s. | tificates.
July 1. $470,747 69 $2,500 $59,000| $360,000 $18,000
‘ - 331,356 05 1,500 38,000 265,000 26,000
6, 4. eeeaeiciicnna]ecnnas IToli day........ sEEe saes LR ReRREBEEE ..
% 5. 564,135 05 5,00t 76,000 439,000 43,000
“ G, 717,732 BO 5,500 71,000 583,000 56,000
“ 7. 378,424 37 5,600 55,000 271,000 45,000
Total.| $2,462,475 96| $20,000| $249,000; $1,918,000 $218,000

Included in the above payments were $7,000 in silver
coin, chiefly standard dollars.

GOVERNMENT FINANCES. ,
The overhauling of one’s books when every item

. exhibits increasing strength ought to be an agreeable

operation. Revenue largely in excess of needs, deb;
obligations reduced with marvelous rapidity, interesg
charge decreasing more rapidly still, and the prospect
that the income the coming year will afford a surplus
surpassing even the last—these are the features which
Government figures for the fiscal year just closed suggest
and present. Nevertheless, for obvious reasons; the
prevailing feeling falls short of unqualified exultation
over this showing. But the facts are on that account of
none the less interest, and we may with profit briefly note
what of good has been attained, and how in the light of
the past we are authorizad to look at the future.

Kirst of all, it is certainly very gratifying to find that
we have redeemed, paid off and destroyed another large
lot of Government bonds. The total so disposed of the
last twelve months has been $124,321,750 ; as we have in
the same time paid certain items of non-interest bearing
debt while reducing the available cash in the Treasury
$18,753,000, the actual debt payment out of the year’s
incoms has been only $109,707,646 38. But this latter

~ fact does not affect the former statement, that our interest

d for FRASER

aser.stlouisfed.org/

bearing obligations are nearly 124} millions less than they
were twelve months ago. A .single further thought
on this point is essential to a complete understanding of
the work accomplished. On the 31st of Auguast, 1865
(just after the war had closed), the debt less cash in the
Treasury amounted to $2,756,431,571, and the annual
interest payment to $150,977,698. On the 30th of June,
1887, the total debt of all kinds made up in the same

calling fractional silver and minor coin an asset as it was
then rated)—made up in this way the total debt would
foot up now only $1,175,168,675 with the interest charge
only $41,189,010. In other words, we have actually paid
during these years the enormous sum of $1,581,262,896
of debt and reduced our annual interest charge about
109% million dollars. '

‘We cannot pass by the great fact which these figures so
emphatically bring out, without once again asking Con,
gress not to allow debt reduction o stop. It is well and
necessary to reduce taxation, but while granting that
relief, it is equally important to perfect a refunding
scheme of
of bonds optional for payment each year. Possibly
when the session closes it will be found that all tax bills
have failed through a disagreement of the two houses; in
that case what a relief it would be, to have adopted such
& measure. Besides, tax reduction does not provide an
outlet for the previdus Treasury accumulations; yet

for new bonds. Remembering this, and also that a per-
manent debt will not be tolerated by our people, that the
machinery for debt reduction is nmow in good working
order, that there will be a surplus even if we lower the
taxes, Congress cannot fail to see that a feasible refunding
measure is of the first importance. .
What has been said with regard to the amount of deb
paid this year shows how excessive our tax income now is.
As we have so often written on this latter point, we would
pass over that feature of the case, by giving only the
annual totals, were it not that a statement of details brings
out so clearly the urgency there is for relief. We have
consequently prepared from the monthly figures the
Treasurer furnishes us, a statement of the revenue each
quarter for the two years. DBy this method the constant

are as follows.

Revenue in 1886-87 from— i Revenue in 1885-86 from—
000s omitted. | " oo riaricerel | ; ’ faoalt

soe, ‘e o] 0% | o, |nvente stz %7
T T s | s | s s |I” s | ¥ |- 8-| s
First quarter....| 58,756, 28,638; 6,125 93.519“‘ 51,030 ‘28.018 5,755 81,803
Second quarter. 48,652' 29,005 9,507 ‘7.164{21 44,799 80,806| 6,367 81,072
Third quarter.. 56,386| 26,269 9,383 92.038;; 49,451| 25,679 7,076, 82,236
Fourih (}uarter. 58,610, 85.22;4 __9826:9‘3_6__(5()i'{£_.’£f> _?E.SO? _’i',-5_3} _&7:,4_2_9
Total year...... 217,404 119,136] 84,841!1371,3S81!! 102,805! 116,508 26,729] 336,410

It will of course at once be noticed that this year's in-
come isalmost 35 million dollars larger than it was last year.
That is animportant circumsia.nc_e, but what is more impor-
tant is, that every quarter of the last year is larger than
its corresponding one, and that the closing quarter shows
the largest excess of any in the twelve months. Are we
not forced to anticipate from that steady increase, adecided
growth in the coming twelve months? (Call the surplug
last- year 109 millions, and adding to that only half
of last year's increase, we get a total for the coming
twelve months of 1264 million- dollars. It seems unreason.
able to look for less than that, except in case we have some
great falling off in business astivity, while if busi-
ress continues to develop we ought perhaps to anticipate
10 millions more. These are the facts Congress must face
when it meets. We scarcely need to add that allits
ingenuity will be required in devising honest ways for
wiping out this vast surplus, while the large amount
which must be accumulated before that is accomplished
will be a further stimulant in the same direction. Surely

necessary.

manner, that is according to the old Treasury massed 8
(excluding Pacific Railroad debt, and accrued interest, and

some kind which will leave a quota.

more or less of them can be used to buy better conditions -

‘growth in the receipts is plainly indicated. The fijures
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" But the present situation and the prospect during the
coming six months are what will engage special atten.
tion. As we anticipated in referring ;to the matter last
week, the first of July figures show a falling off in the
Treasury accumulations. Notwithstanding the month’s

gurplus was nearly 17 million dollarsin J une, the Secre-
tary appears to have reduced the amount in the sub-
treasuries over 1} million and the total balance not quite
but nearly as much. This 18 shown by the following
statement of currency holdings in which we include the
figures for July 1, 1886, and for other dates for comparison.

o

‘June 1,

U. S.Treasurer’s| Jul;1, l Jan. 1, March 1, July 1,
met holdingsof | 1866. | . 18S7. 1887. 1887. 1687.
Gold.:..uen oue. $156,793,749 $170,012,413 $175,130,281| $186,667,773, $186,875,069
SilVer....ooeuens 90,229,539§ 75,898,945 81,682,187/ 738,157,591 73,348,425
~ U.S.Notes..... 22.505,3171! 23,169,326 25,680,202 21,767,376 20,013,797
Bank Notes.... 149,014 227,065 217,922 875176 197,046
Frac'nal Silver* 29,'28‘2,496! 25,702.358] 26,595,715, f27,2os,314 27,004,192
Tota'........ $303,323,115 $206,100,107, $30¢,315,257 $300,176,230' §37,529,129
In deposi’y Bks ~14,435,199] 18,133,923! 19,726,508  22,802,573| 22,091,302
Grand total....! $319,758.514 $314,234.030 $320,041,885] $331,678,803' $33.520,431

* Including minor coin.

The encouraging feature brought out in the above is that,
in spite of the adverse circumstances under which the
Secretary has been acting, he has been able to keep his
currency balance at very nearly the same figure all
through' the year, and that he has done it by adding
to the amount in bank depositories but little more than 8
‘million dollars. Thus on the first of July, 1886, the total
held in sub-treasuries was 305} million dollars, on the

first of March, 1887, it was 309} million dollars, and on

the first of July it was 3074 million dollars. - The latest
information from \Vashington indicates that the July
payments are large and that the balance on the
first of August will most likely be considerably less
‘than it was on the first of the current month. Altogether
therefore, the outlook is unexpectedly satisfactory ; for, as
stated, the Secretary has only increased his funds in the
depository banks about 8 millions in twelve months and
only about 7 millions above the total in August; so that
he has that resource for a plethoric Treasury left almost
untouched, and every other device which was at his com-
mand wholly. unused, besides starting, as anticipated, with
a decrease in the balance the first of the coming month-
Under such conditions there seems to be no reason for
anxiety with regard to Government operations during
the current half-year. Secretary Fairchild is evidently
~ able to prevent any disturbance to legitimate business.
There is one other feature of the Treasury movements
durirg the year in which our readers will be interested.
WWe refer to the silver issues. The silver dollar coinage
for the twelve months has been about 331 million dollars.
With the aid of the emall silver certificates the Secre-
tary has been able to get out rot only all this coinage,
but nearly 23 million dollars more. It thus appears that
we did not at all exaggerate the importance of the small
silver certificate measure, in referring to it at the time of
its passage. The total silver (including fractional silver
and minor coin) put afloat during the year is as follows.

Net silver in the Treasury July 1, 1886 . ceeae o oeonnnnnnn $96,229,539
Net silver in the Treasury July 1, 1887 . ceeeeer cennennnnnn. 73,348,425
Dgcrease in Treasury holdings in 12 months .cee.eeeennn... 22,581,114
Coinage of silver dollars from July 1,.’36, to July 1, ’37... 33,266,831
Total dollars and certific.tes put afloat in 12 months.. $56,147,915
Frgctinnul silver and minor coin—
Decrease in Treasury, $;.; ~¥,304; coinage, $2,043,303. .. 4,231,607

_ Total silver and minor coin put atloat in 12 months.... $60,379,552
This brings the total new supplies of silver since J uly

1, 1836, up to 604 million dollars. If business con-
tinues active theic is no reason why during the next year
a3 much more should not be absorbed by commerce. The
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day of trial will come when the next period of depres-
sion occurs. But it was not of such a period that we
‘were writing. As affecting the present year and current
Treasury accumulations, it is a favorable device.

‘WORTHY OF THEIR HIRE,

There is no more practical question in American politics
than that which concerns the means to be adopted to secure
pure government. The pessimists will tell you that the
government is wholly rotten and corrupt—that elections
are invariably bought, that legislatures are always venal,
that public officers are open to considerations of a pecuniary
nature. It is not by any means so to the extent charged.
In cases votes are undoubtedly bought and sold. It
seems to be beyond controversy that members of legislative -
bodies accept bribes for supporting or opposing measures,
‘and black sheep do get into the official fold. Yet it is a
comfort to know that the evil is not one half so great as it
is often represented to be. Much that is charged is charged
for political effect or is an outgrowth of the habit of exag.
geration which political writers seem to cultivate.

Nevertheless, any corruption is too much; and unfortun.
ately the least failure to check an evil of this nature tends
inevitably to increase it. Wholesale indictments against
a New York Board of Aldermen, an organized campaign
against Chicago “boodlers,” are wellin their way. So is
the annual house-cleaning of the slatternly housekeeper;
but daily neatness and order are better, just as constant
vigilance against the election of bad men to positions of
public trust, and-a rigorous and uncompromising hostility
to every breach of trust, will alone keep the tone of public
affairs up to the standard. The problem is, not only how
‘to do it, but how to make the task of doing it as easy as
possible. Ior experience shows that while the masses of
men can be roused occasionally to energy and exertion,
they cannot he kept in a state of nervous political tension.
Consequently what is necessary is a system that will, so to
speak, rup itself—a system that will make it more worth
while for good men than for bad men to seck and hold office,
and that will give to voters the choice which they do not
now always have among candidates—between several good
men, or between good and bad, not, as now sometimes
happens, only between bad and worse.

In considering this question, it seems to us quite too
little attention is paid by political philosophers to the mat-
ter of public salaries. Let us see what is to be said on
either side of this question. First, let us hear those who
think the compensation of public men for public services is
already great enough. It is undeniable that there is not
and never will be any scarcity of men willing to take the
offices for the salaries now paid. Nor is it entirely sure
that competent men may not be had for all places. Iur-
thermore, we shall be told that a general increase of pay
would increase the scramble for oflice. And it may be

contended, not without reason, that public salaries have
been from time to time incrcased without perceptibly
elevating the standard of the official personnel: Finally
it may be urged that where salaries arc low men seek
positions for the honor and not for the emoluments of
office, and that they are then apt to be taken from a higher
grade of society than in cases where the pay isso high that
any man can afford to make office-holding an occupation.

Not to deny the force of some of these assertions, briefly
outlined, there is very much to be said on the other side.
In the first place the government—national, Statc or muni.
cipal—is incomparably the richest and most powerful, as
it is also the most important, corporation. As such-it can
afford to demand and pay for not merely competent men

for its offices, but for the ablest and strongest men in the

8
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community. 1t cannot afford to have anything inferior to
the best. Now the salaries paid are so far below proper
compensation for the highest talents, that, speaking broadly,
very few first-class men ever think of formally entering
‘public life, or do enter it unless strongly urged to do so,
and generally in those cases wealth has put them above
‘salary consideration. Proof of this is not needed. Any
New York delegation to Congress, or most any New_York
Legislature, furnishes evidence “enough -~ without going
further. The present system gives competition and causes

rate men. -
Again, there are positive evils in the existing system.

. For the scale of pay is not only inadequate for the services
rendered, but in the case of legislators, it is in most States
barely sufficient to cover very frugal board. This condi-
tion puts these places out of the reach of an honest man of
small means, while the office is tempting to a class of men
iy who never fail to disgrace any position they are chosen to
; fill. They*are men of little character and little scruple,

| who seek office not for the opportunity to serve the public,

but to get a livelihood out of the public. They are the
easy prey of the first man who brings a job into the body
or the office with which they are connected, if, indeed,
they do not go in quest of those who are willing to pay for
votes and official help. Now, while it would be absurd to
say that an increase of salaries would exclude such men

b - from office, there can be no doubt that it would, if the rate

of increase were large enough to have any effect at all,
both bring forward a much better class as candidates, and
impress the people with the ludicrous incongruity of
making such men as now fill the positions officers and
legislators. :

Incidentally the same measure would result in more
It is little wonder if a mem-
ber of the Maine legislature who received, we believe, the
munificent sum of $150 for a session, is inattentive to his
duties ; and it is little wonder, either, if the work of the
legislature as a whole is hasty, orude and inconsistent.
We can hardly suppose that any considerable number of
men in public position are driven to steal or to accept
bribes because of the meagreness of their pay, as a fam-
ishing man out of work is sometimes impelled to an act of
dishonesty to relieve his own hunger and that of his
family. Yet it may be urged, with very great force, that
when the public puts a man into a pesition without pro-
viding compensation sufficient to afford a reasonable sup-
port, 1t puts before him a temptation which almost fore-
closes criticism. Our people certainly do not want to
forbid legislative service to a man because he 1s not
wealthy. There was a time in our history when the present
system was In perfect keeping with our surroundings.
That was a period of Arcadian simplicity, when the farmer
after he had put away his crops, finished his year's work,
was always ready to answer the country's call and spend a
fow weeks in perfecting its laws. Those surroundings
Lave passed inmost of the States, and it becomes important
now to conform our customs to the ¢hinge.

Yet “salary grabs” are very unpopular. We do not,
however, believe that the unpopularity results from the

men vote to raise their own salaries. In so doing they

il _ throw away all the benefit, in the shape of improved

service, which we should expect to be derived from giving
a more just compensation for public service. It is the
men who are chosen already, and who are not up to the
standard of ability that is desired, however lonest they
‘ - may he. who first reccive the highest pay. or this

scrambling, but it is almost wholly among second and third |

fact that salaries are increased, but from the fact that

right to decide how much their own services are worth,
but they should be allowed to fix the compensation of
their successors: For our part we deem it little less than
scandalous that the States of the American Union should
be contented with so low a type of representatives as 18 to
be found in their legislative halls, and we do not believe
there can be any substantial improvement until the com-
pensation is made adequate to attract some men above the
third rate of self seeking politicians. -

NEW RAILROAD MILEAGE.

We have frequently taken occasion of late to refer te
the rapid extension of our railroad mileage now in progress,
and to the effects this was having upon all branches of
trade and industry. The Railway Age of Chicago has just
published a statement of the new mileage constructed in
the United States in the first half of the current year,
which affords additional proof of the same conditions.

According to the Age, a total of 3,754 miles of main
track by 136 companies was laid during the six months
which have just been brought to a close. Considering that
in the early months new construction is always carried on
under difficulties, that the half year in question therefore
comprises the period least favorable for extending the rail-

tainly be considered very large. It cannot be said, how.
ever, that it is greater than a close watch of current affairs
had led one to suppose it would be. " The total is nearly
as great as for the whole year 1884 (3,825 miles), and 550
miles greater than in the twelve months of 1885; but these
were unfavorable years for new railroad undertakings,
owing to the decline in stock values and the unsettlement
of confidence. The Age thinks that the total new mileage
for 1887 will reach at least 10,000 miles, which from present
indications would appear a very conservative estimate.
Perhaps a great deal will depend upon the conditions that
may develop during the next few months. Capital is not
as venturesome as it was, the recent disclosures in the

confidence. However, so many companies have already
definitely laid out new mileage for the next few months,
and are actively engaged in its construction, that a total
of 10,000 miles for the year would seem rather below
than above the basis of probabilities. " ,

It is natural in view of this large amount of railroad
building, that fears should be entertained lest we go toa
fast, and thus sow the seeds for disaster later on. Al]
previous eras of active construction have been followed
by periods of reaction, in which enterprises of a specula=
tive nature and those in advance of the needs of the
time, were forced to the wall, resulting usually in wide-
spread disturbance, which it took some years to recover
from. It is argued therefore that we are now paving the
way for another experience of this kind. Undoubtedly
there is danger that we may build new mileage in excess
of the requirements of the present and the immediate
future. ‘Indeed in certain sections it is clear we have
already gone beyond prudent limits. Dut admitting this,
it is well to bear in mind that the present perio(l differs
in certain essential particulars from all previous eras of
new construction, which feature at least greatly reduces
the liability to such a result..

One of the main.points of difference concerns the.p'a,rties
engaged in the work. On former occasions most of the

having no previous experience, and without income,
character or credit.

LI reason, if for no other, legislatures should never have the

4 for FRASER
L /ffraser.stlouisfed.org/

road system, an addition ‘of 3% thousand miles must cer-

speculative world having in some measure unsettled-

new mileage was undertaken by new or minor companies, -

Now the bilk of the work is.
teine done by prominent corporations of large imcans,
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_ that the States and territories traversed by these systems

tory 433 miles, in Nebraska 331 miles, and in Dakota 304

territories is 2,249 miles, while the aggregate for- the

~ panies better able to bear any loss resulting from the con-

Jury 9, 1887.]

THE CHRONICLE.

41

ample resources, ripe ' experience, established credit and
heavy earnings. An  excellent illustration of this is
afforded by a statement in the Age that of the 3,754 miles
of main track laid in the half year, over 2,060 miles were
contributed by seven companies, namely the Atchison, the
Missouri Pacific, the Manitoba, the Rock Island, the St.
Paul, the Burlington & Quincy, and the Southern Pacific.
It is further to be said that while in previous eras most
of the new mileage was on independent ventures, that is
was undertaken on its own account, now it is being built
as branches or feeders of existing systems. The import.
ance of this difference will be readily understood. A road
in & new country can not always be made self-sustaining
at first—hence if opera%ed on its own account is in danger
of getting into difficulties. Where the road however is
operated as part of an existing system, the case is differ-
ent. There the old line makes a large profit in the long
haul it usually gets on traffic to and from the new road.
Hence if the new road does not pay of itself, it adds to
the revenues of the old mileage, which of course makes
it easier to bear any loss arising from the direct operation
of the road.

With so large a proportion of the total mileage con-
tributed by the seven companies above, it is not surprising

are the ones which show the largest amount of track laid
in the half-year. Thus in Kansas there has been an addi-
tion of 692 miles, in Texas 489 miles, in the Indian Terri-

miles. The total new mileage in these five States and
entire country, as already said, is 3,754 miles. ~And this
affords a striking commentary upon the activity of rail-
road construction in that section of the country. It isin
the same section too that new construction is still being
carried on - with -especial vigor, and new projects and
extensions most numerous. 1t would seem therefore as if
in that part of the country it were time to call a halt.
Certainly the movement can not go much further without
producing such an antagonism of interests as would prove
very harmful. In the meantime, the fact that the work is
being prosecuted under the care of the larger and more
prominent companies must relicve the situation in great
measure of its embarrassing features.

It should be remembered that not only are these com-

struction of the new lines than minor unknown companies
would be, but the capitalization is on a much more moder.
ate and modest basis. In former periods capitalization
was altogether- out of proportion to cost. The stock
represented in most cases no outlay whatever, while
even the obligatory interest-bearing obligations were
greatly in excess of cost. By giving securities to a very
much greater aggregate than the actual amount of the
cash paid, it was sought of course to make the purchase
look more tempting. Now where the larger companies are
doing the work the determination is to keep ‘the cost in
new stocks and bonds down to a minimum. Many com-
panies are issuing no stock at all against their new mileage,
while some others which are carrying on their new con-
struction work under separate organizations keep the whole
or part-of the stock of the new roads in their own
treasuries. The result is that probably never before was
capitalization of new mileage so close to actual cost as ag
present. It follows that the burden=of " charges is corre.
spondingly light. !

But the burden of charges has been diminished in still

periods. We have reference to the reduction in the rate of
interest. Instead of paying six and seven per cent interest
on their new obligations, railroads now are paying only four
and five per cent, involving a saving of 2 per cent per
annum. Not oré of the seven companies mentioned above
is borrowing money at above 5 per cent, and the Burling-
ton & Quincy and the Manitoba are paying only 4 per cent.
Obviously, it is easier to make a road earn 4 and 5 per cent
on its obligations than to earn 6 and 7 per cent. In brief,
then, we have a lighter burden both by reason of lower
interest Tates and a capitalization closer to cost, and perhaps
also ani actual reduction in the cost of building new road,
while at the same time a large share of the new mileage is
under the sheltering wing of corporations of large earnings
and great resources. :

-

FRANCE AND RETRENCHMENT.

It was in circumstances of peculiar difficulty that at the
beginning of June last M. Rouvier undertook the respon-
sibility of forming a cabinet. It was with difficulty he
succeeded in gathering around him a gufficient number of
competent men, willing to share with him the burdens of
government. And when the cabinet was completed, and
the responsibility of administration was fully assumed,
the fear of friends and the hope of enemies alike pointed
to the possibility of an early fall.

It was mainly on aczount of the demand for retrench-
ment that the previous administration—that of M. Goblet
__was outvoted - and compelled to resign. ‘When the
Goblet administration - fell, M. Rouvier was not one of
those immediately thought of as likely to be called upon
to assume the reins of power. Circumstances, however,
brought him to the front, and he had the courage to do
two difficult things—to dispense with the services of
General Boulanger, deemed by many indispensable, and
to pledge himself and his colleagues to reduce the expenses
of the government. , ,

M. Rouvier has proved himself to be a much stronger
man than either his friends or his enemies were prepared
to find him on trial. So far he has conducted the affairs
of the Government with equal firmness and wisdom. He
has accomplished the very difficult two-fold task—that of
giving no real cause of offense to the more popular elee
ment in Frenmch society, and that of conforming to the
requirement of the more considerate and conservative class.
M. Rouvier, when he accepted office, promised to retrench
to the extent of 60,000,000 francs. In these columns we
questioned at the time whether such a figure would be
sufficient to satisfy the party of retrenchment—a party
which demanded radical changes, and whose object was to
meet the expenses‘ of the year without imposing upon the
people any additional burdens in the shape of taxation.
We said also that much would depend upon the good
sense of the deputies, inasmuch as tims and freedom from
any unnecessary irritation would be needed by the Govern-
ment if they would introduce any measure, well-considered
and likely to prove satisfactory. Thé result is gratifying
beyond expectation. M. Rouvier, after only about a
month’s deliberation—not by any means too long in the
premises—has prepared a budget by which he proposes to
establish = an equilibrium between- expenditure and
receipts, by retrenching to the extent of 129,000,000
francs, about double that which he originally proms
ised. This ﬁgtire he proposes to make up by
retrenching in the ordinary budget to the extent of
69,000,000 francs and on the extra budget to the extent
of 60,000,000 francs. The equalization of receipts and ex-

another way. and this is perhaps the most important par.
ticular in which the present period differs from all former

penditures does away, of course, with the necessity of any
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additional taxation or of the raising of money.by means
of a loan ; and hence we are to!d that there is to be no
new loan nor any fresh taxation. If the Premier’s plans
are accepted, the proposed tax on alcohol, and the personal
property tax pressed by the late government; will both be
abandoned. v

Such a budget ought to commend itself to the more
conservative element in the Chambers and throughout
France. It should commend itself also to the more
popular and aggressive eloment, because the Government
has ndt gome contrary to their wishes in the matter of
the mobilization of the army. What will be its fate is,
of course, as yet uncertain. When the Goblet administra-
tion was under trial, retrenchment was suggested “in the
management of railroads, in connection with the coming
Exposition, in the matter of public instruction, and in the
expenses connected with the public offices. How far M.
Rouvier has taken advantage of these suggestions, we have
as yet no means of knowing. If he has taken advantage
of the suggestions then offered, and made use of
the pruning-knife in the. directions indicated, it is
natural enough to suppose that the wounded will
howl], and that to the extent of their ability they will
oppose the measure of the Government. It is~to be
borne in mind, however, in this connection, that the work
of reform has been forced upon the Government by the
necessities of the country, and by the persevering and
persistent efforts of patriotic statesmen. The presump-
tion, therefore, is that if M. Rouvier shall be able to show
that his retrenchments will not weaken, or in any serious
way impair, the efficiency of the Government machine,
he will have the support of the Chambers—and that
though the budget may be modified, it will not be
rejected.

If this view of the situation shall prove to be correct,
it will be a source of great gratification to 'many people
who have the welfare of France at heart. It will show
that the heart of France is sound, and that intelligence
and common sense have sway among all ranks and classes
of the people. Extravagance of every kind is what
France has to avoid; and, no matter what the temptation,
wisdom will be with her in proportion as she exhibits
firmness, self-restraint and self-denial. Her resources
are immense’; and on more than one occasion
within the memory of living men she has revealed
her extraordinarily recuperative power. Economy, wisely
and judiciously carried out, can have but one result.
It will give the country strength, because it will
Of all the
nations of Europe France has least need to be in the con-
dition in which she has been for some years past—with an
expenditure ever increasing and the receipts ever dimin.
ishing. As thisis the first really vigorous effort which
has been made in recent years to establish an equilibrium,
not by increasing the burdens of the people, but by cut-

- ting down expenses, we cannot but wish it success ; and
~ we are not unwilling to admit that in this bold measure of

M. Rouvier we discover signs which give us hope for a
more stable state of things in France, and for the restora.
tion of confidence in and towards that country.

. UNITED STATES TREASURY STATEMENT.

The following statement for June, from the otfice of
the Treasurer, was issued this week. It is based upon the actual
returns from Assistant Treasurers, depositaries and superin-
tendents of mints and assay offices, and shows the condition of
the United States Treisury Juae 30 ; we give the figures
for May 31 for comyarison :

JUNE 30, 1887, MAY 81, 1887.
Assets and Balances. Assets and Balances.
Liabilities. Liabilities.
$ $ $ $
GOLD—CoiD.cceventaannnan 192,368,91¢ 192,461,995
Bullion ...cicvvvninnnnn 85,782,190 85,166,755
Total gold........ (Asset){278,101,106 277,628,750
Certificates issued...... 121,4~6,817 123,062,335
. Certificates on hand....| 30,261,380 32,101,358
Certific’s, net.(Liability)| 91,225,437 90,980,977,
Net gold in treasury.|.......... . 186,875,669............ 186,667,773
SILVER—Dollars,stand’rd|211,483,970 209,052,567 -
Bullion..ecves oo veeenn. 3,982,473 8,248/3.2
Total silver.... .. (Asset)|215,4603,443 212,300,919
Certiticates issued...... 145,543,150 144,432,402
Certificates on hand....| 3,425,133 5§289,164
Certific's, net.(Liability) (142,118,017 139,143,328
Net silver in treas’y|...... s 73,348,426...\........ 78,157,591
U. States notes....(Asset)| 28,783,797 30,757,376,
Certiflcates issued...... 9,080,000 9.400,000
Certificates on hand.... 310,000 410,000
. — —_——
Certific’s, net.(Liability)| 8,770,000 | 8,%90,000 .
Net U.S.notes in treas. 20,013,707 ..eveinnnnn. 21,787,3%
Trade dollars redeemed..|.... 6,431,963, ........ 4,6:1.277
Nuational Bank notes. ....|.... 197,046 .000ininnes 315.116
Deposits in Nat. Banks..|.... 22,991,302 cciiininnae 22,802,574
Balances....(Asset)|....cc.cooune. 310,361,203 311,391,767
PUBLIC DEBT AND INT.— . :
Interest due,unpaid....| 1,753,667 2,103,258
Accruedinterest........ £,626,111 %.456,830
Matured debt........... 6,115,1¢5 6,541,203
Inter’'t on matured debt 190,754 146,108
¢ Called b’ds not matur’d
ani balance of int....| 19,716,500 19,766,081
Debt bearing no inter’st| . 2,366 2,064
Int. on Pac. RR. bonds
due, unpuid.... ....... 383,120 33,690
Acc'dint., Pac. RR.b'ds| 1,938,505] 1,615,588
Debt and int.(Liability)| 88,376,358 38,214,802
Fract’l cur’cy redeemed 2,366 2,664
Int.ch’cks & coupons p’d| 5,861,031 46,795
Debt and inter’st.(Asset)] 5,363,397 48,862
D’bt&int.net(Liability)|.eee. .. «... 33,012,9911...." v b 88,165,83
Res've forred. U.S8. notes.|100,000,000 . 100,000,000
Fund held for redemp. of )
notes of Nat. Banks....| 97,909,054 101,684,391
Fund held for redemp. of
Nat. gold bank notes... 83,864 £5,234
Five p.c.f'nd forredemp. . :
of Nat. Bank notes..... 8,113,835 8,209,082
Redemp.res'r.(Liabii:{y)|206,100,253] . 209,978,707
Nat. -Bank notes in pro-
cess of redemp...(A4sset)| 2,185,539 - 3,552,069
. Netres’rves.(Liability) ceeaiiiense 203,040,714{... ........ 206,426,628
Post Office dep’t account.| 6,571,794 4,880,552
Disburs’g Officers’bal’ces.| 21,905,529 31,094,858
Undistrib’d ass’ts of fail’d
National banks.... ..... 788,182 20,561
Currency and minor coin -
redemption account.... 720 . 1,980
Fractional silver coin re- .
demption account...... 1,405 4,900
Redemption and exch’ge -
U711 o) AN —— 616,335 421,739
Treasurer's transf’r ch’ks :
and drafts outstanding.| 2,366,943 5,667,074
Treasurer U. 8.,agent for ' e
paying int. on D.Col.bds 305,424 56,815
Total......... (Liability)| 82,556,324 42,850,979
Int.on D.Col.bds pad (Asset) 2,195 9,374
Net.... .....(Liability)|...... 32,554,129]..c0v000enn. 42,847,603
Balances..(Liability)|............ 269,507,534]..... . 287,440,073
Net balance....(Asset)]............ 40,553,369|............ 23,951,694
Assets not available— i
_Minor coin..coecvn iiveeifeeeenncennes -116,699........ 143,571
Subsidiary silver €oin..|..ceoeeeurs.. 26,977,494| ....... ... 27,004,743
67.947,562|........ i 51,180,007

Aggregate net Asset......|..cceeuuenn..

THE DEBT STATEMENT FOR JUNE, 1887.

INTEREST-BEARING DEBT.

Amount Outstanding.

* Character of | Int. Due

Inter’t Accrued
Issue. Pwble | Registered. | Coupon. Total. |%Unpaid.| Interest.

$ $ $ $ . 8
8s...... Option.] Q.—F.| 19,716,500]............ 19,718,500| 7,064 68,852
4)¢s....... 1801, Q.—M.| 206,832,650, 43,167.350| 250,000,0c0| 589,558| 937,500
48......... 1907.| Q.—J. | 622,020,850 115,779,950| 737,800,600, 1,100,963 7,378,008
dsrefdg.certfs.| Q. —J. [...ccocuviniii]iinnnnen onen 175,20  56,080| 1,753
8s, pension ...| J.&J. |........ ST TTT PO 14,000,000/....... ... 210,000
Pacific RRs...| J.&J.| *64,623512....... aeees| 764,623,512 83,119( 1,938,705
Aggreeate.. ....... #13,193,312!158,947,300.1,086,815.862 | 1,786.736/10,561.818

* 2,362,000 matures Jan. 16, 1895 ; $640,000 Nov. 1, 1895; $3,650,000 Jan. 1, 1898
84,320,000 Feb. 1, 1896 ; $9,712,000 Jan. 1, 1897 ; $29,904,952 Jan. 1, 1898 ; $14,004,560
Jan. 1, 1899, ' '

DEBT ON.WHICH IN’I‘EREST HAS CEASED SINCE MATURITY.

Aggregate of debt on which interest has ceased since’ maturity is $6,115,165 ;
interest due and unpaid thereon, $190,753. This debt consists of a number of
small items of which the principal amounts are called bounds, the largest
items being $4,062,850 called 8 per cents of the loan of July, 1882, and $378,750
called consol 6s of 1867. .
DEBT BEARING NO INTEREST.

| Amount.

01a@'deANA DOt .o envnesssnsssenmasibssesmossesiess i $57,130
Legal-tender NOtes..coivveiiureeeenrnsnersioneensnnnnans 346,681,016

Certiflcates 0f deposit...cvveee coverreeeeieereenenannens 9,080,000
Less amount held in Treasurer’s cash............ 310,000—~ 8,770,000

Gold certificates................ e SRR AR s 121,486,817
Less amount held in Treasurer’s cash. .......... 80,261,350— 91,225,437

- Bllver certificates ......ce.feiiicnecee caeeececene soseeen 145,513,150
Less amount held in Treasurer’s cash.., ....... 3,1425,133— 142,118,017

Fractional CUrTeNneCY. . .. veveernrerieenennnnre covennnees 15,322,698
Less amount estimated as lost or destroyed...., 8,375,934— .6,916,964
Aggregate of debt bearing no interest........... $595,798,564
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RECAPITULATION.
Principal. Interest. Total.
Interest-bearing debt— $ $ $ $
UGB, oo wosssvivasm sawnisvamens 250,000,000
Q8. ceasessssiviiiiossnsrinsigves 787,800,800
BB. s ciusassosivnninnss squmaisas 19,716,500
Refunding certificates, 4s.. 175,250
Navy Pension fund, 8s...... 14,000,000 .
Pacific RR. bonds, 6 p. ct... 64,623,512—1,086,315,862! 12,351.6031,098,667,465
_ Debt on which int. has ceased 6,115,165 180,753 6,305,919
Debt bearing no interest—
0ld demand notes .......... 57,130
Legal tendernotes, &c...... 346,681,018
Certificates of deposit.......| - 8,770,000
. Gold certificates. ........... 91,225A437
Silver certificates....... ve..|142,118,017
Fractional currency......... 6,946,964~ 595,798,564| ......ce... 595,798,564
Total debt ...veevernncnnnen 1,668,229,501] 12,542,357 1,200,771,948
Less cash items available for reduction of the debt. ...$280,489,842
Less reserve held for redemption of U. 8. notes........ 100,000,000 $380,489,842
Total debt, less available cash {temS...ccivee cestieccansrscanccecces 1,820,282,108
Net cash in the Treasury ...... s s essesnrBae e essase sivis et ..eee| 40,853,360
Debt, less cash in the Treasury, July 1, 1887.......... cosns ® teesssess]|1,279,428,737
Debt, less cash in the Treasury, June 1, 1887.......... cusEsaees J— 1,208,281,462
Decrease of debt during the month.......... oleisiensd Sevnn TR ..| 16,852,725
Decrease of debt since June 30, 1888.... ... Geesseensrsssesrsoscrsannsne 109,707,646

RASER

WEEKLY RAILROAD EARNINGS.

For the fourth week of June earnings on forty-four roads
show an increase of $424,532, or 1245 per cent. Ten of the
roads report a decrease.

4th weelk of June. 1887. 1886. Increase. | Decrease.
® ; ] 8 8

Buffalo N. Y. & Phila .... 70,900 68,400 2.5001 ccecenes
Buffalo Roch. & Pittsn... 53,423 25,336 27,087 R
Cairo Vincennes & Chic.. 14,0653 11,933 2,132]  ..i...
California Southern...... 26,116 12,933 13183} .secvess
Canadian Pacific......... 302,009 293,000 9,000 P ——
Chicago & Atlantic....... 61,481 36,802 24,679 caeeees
Chicago & East. Illinois.. 40,973 32,965 8,008  ........
Chicago Mil. & St. Paul.. 631,000 639,324| ........ 28,324
Chicago & West Mich .... 31.482 32,834  ........ 1,352
CGincinnati Hay. & Day.. 80,440 67,467 12,973 ceccnnes
Cin. Ind. St. L. & Chic.... 63,230 59,267 3.963]  .cer-...
Cincinnati Wash. & Balt.. 49,043 44,357 4,686 cece--..
Col. & Cin. Midland...... 7,490 Q. 722l  sseveess 2,232
Denver & Rio Grande:... 215,900 170,888 45,012}  ........
Det. Lonsing & Northein. 31,458 31,501 ceee.... 343
Evansville & Terre H.... 20,721 22,058] .ccaeeees 1,337
Flint & Pere Marquette.. 73,297 50,683 22.612] . weessons
Ind. Bloom. & Western.. 47,910 43,951 3,959  ..cc....
Lake Erie & Western..... 51,398 39,923 11,475 ceee-e &%
Long Island...... ........ 82,484 73,963 8,521 csepssee
Louisv. Evansy. & St. L.. 19,454 15,022 4,432] -.ceaeeeee
Louisville & Nashville. ... 396,715 350,762 45,953 ceceeee.
Louisville N. Alb. & Chic. 59,929 44,883 15,046  ceece-..
Mexican Central......... 115,095 79,586 35.509| ccceeeas
Milwaukee L. S. & West.. 104,227 76,245 27.982]  ceecece.
Milwaukee & Northern... 20,666 14,913 5,753  cceeeee .
Minnesota Northwestern. 42,068 13,572 28,496 A
N. Y. Ontario & Western. 43,384 42,390 99 SemunEeE
Norfolk & Western.... . 70,403 53,675 16,728  .ccee--.
Northern Pacific.......... 335,011 375,696 .cece--e. 40,685
Peoria Dec. & Evansville. 18,352 19,280 assaEae 928
Bt. Jos. & Grand Island.. 17,660 18,785  eecece-e 1,125
Bt. L. Alt. & T. H. (M. L.) 30,376 27,577 2,799 cossenas
Branches....cee. ceee-e. 18,930 18,331 ® cEmesmnn
8t. Louis Ark. & Texas... 61,193 37,870 23,323 .ceaececes
St. Louws & San Fran..... 147,392 121,367 26,025]  cceenea.
8t. Paul & Duluth..... ... 47,644 47,387  257|  eececees
Tol. Ann Arbor & No.Mich 13,044 9.053 R ——
Toledo & Ohio Central... 21,006 18,439 2567 @ cceceeae
Wabash Western...... .. 177,000 122,000{ B55,000f ........
Wheeling & Lake Erie.... 18,197 16,341  1,856] e.ce.-..
Wisconsin Central........ . 63,695 76,802 13,107
Minn. St. Croix & Wis.. 12,925 15,140 2,218
Wisconsin & Minnesuta. 25,520 6,435 19,085  .-ce.c...
Total (41 roads)...... 3,834,697 3,410,165 516,180 91,648
XNet increase (12°43 p.ct)l  cecececel  ceeceee.. 424532 ceeccess

Mo uétargfé (O] mmbxni Al EnplishIAews

tFrom our own correspondent.]
LoNDON, Saturday, June 25, 1887.

The jubilee festivities have been the prominent feature of
the past week. The heartiness with which they have been
prosecuted and sustained speaks volumes for the stability of
existing institutions; and whilst, for the moment at least,
business has suffered, the unanimous endorsement of good
wishes from all parts of the Empire shows a degree of confi-
dence in the future which should be productive of happy
results, commercially and financially. To attempt to draw a
parallel between the commercial position now and fifty years
ago, is hardly a fair proceeding. -In this interval science has
made enormous strides. Steam navigation has brought Aus-
tralia to within five weeks and New York within eight days
of London. More important still has been the sharp develop.
ment of the railway system, both at home and abroad. Dis-
tricts formerly inaccessible and unproductive have been made

to yield up their quota of agricultural or mineral wealth,

Instantaneous communication between the leading centres of
the old and new worlds is now an accomplished fact, and
even the most remote corners of the universe are not unap-
proachable. Conditions have been altogether altered. The
rapid adjustment of the excess and deficiency of different
quarters is now easily attainable, thanks to electricity and
steam ; hence the ¢ cornering” of any leading staple of con-
sumption has been rendered immeasurably more difficult, and,
as we have lately seen, very dangerous to those attempting it.

Again, we have the settlement of claims and differences by
telegraphic transfers becoming much more general, to the dis-
placement of bills. In fact, the tendency is to secure an
equalization, whether of money or commodities, with the
result that trade is more evenly distributed and business
relations with all parts more complex. The greater the
intricacies of foreign trade, the stronger are the probabilities
of the maintenance of peace ; and if the world has progressed
so rapidly during the past fifty years, during which some
serious and momentous wars have been waged, it becomes a
source of wonder to estimate the possible progress during the
next fifty years, supposing that peace between the leading
nations of the world be maintained.

But whilst business during the week has been restricted,
there have been firm markets for iron and steel, as well as
wool, though cotton has at times been flat. Stock Exchange
speculative operations have been of an unimportant character.

‘We have had a firmer money market, which has, however,

still been deficient in animation. The German demand for
gold has sufficiently developed to necessitate the withdrawal
of £250,000 from the Bank of England for that destination,
and the market has in consequence hardened a little. The
usual inquiry for money at the close of the half-year is also
beginning to be felt, but then the dividends will soon be dis-
tributed and their absorption will be necessary before a per-
manent hardening of values can be possible. For short loans
the charge is 14 to 3{ per cent, and for discounting three
months’ bills 1 to 114 per cent. The weekly Bank of England
return shows some loss of strength. The reserve has declined
£255,066, and the proportion to liabilities, which last week
stood at 48-15 per cent, is now 47-51 per cent. There is a defi-
ciency in bullion of £399,941, of which £36,000 went abroad.
Public deposits have been swollen by £1,068,864, but private
deposits have been reduced £1,143,313. :
" Tenders for £1,500,000 Treasury bills have been received by
the Bank of England,’and the whole amount was allotted in
three months’ bills at an average of £1 0s. 2d. per cent, tenders at
£99 14s. 5d. receiving about 40 per cent, and abovein full. On
the 1st of July applications will be received for a further sum
of £2,000,000. The sum maturing on that date is £1,175,000—
£295,000 having been placed in six months’ bills in January
last, at an average of £3 6s. 5°75d., and £880,000 in May last in
three months’ bills at an average of 18s. per cent.

The rates for money have been as follows:

s Open market rates. Interest allowed
& - for deposits by
CLondon 4 Bank Bills. [ Trade Bills. o | DG
& | Three | Four | Siw | Thres | Four | Btz | Stock | At |7to14
Months| Months| Months| Months| Months| Months| Banks.|Oall.| Days.
May 20| 2 |L @ —|1%0 —|1%3 — 13462 |13@2 1%@%| 1 5%t -1
“ 2702 | w8l |10 —|136@ — 142 |1%@2 13432 1 |1 -1
June 32 | %@1 |1%3 —|1%8 — a2 |L4a2 [1Ma@2d] 1 31 -1
“ 10,2 {1 @f|14e —|1%8 — 1632 1532 13{@2%| 1 %1 -1
« 1712 1 8 —|14@ —|138 —1%@2 |1¢22 13@24 1 31 -1
« o4l 2 |14@ —I1363136/1%4@156 13402 134@23 [17422%( 1 %l1 -1
0

Messrs. Pixley & Abell write as follows on the state of the
bullion market.

Gold.—The movements at the Bank of England duaring the wee’k are
£14,000 purchased and £250,000 sold for export to Germany. There
has been a strong demand, and all amounts offering have been sent to
Germany. The arrivals are_ £344,000 from China, £2,900 from Aus-
tralis, £8,000 from India and £1,200 from the Cape; total, £96,000.

Silver has scarcely moved, and has been offering in but small quanti-
ties. To-day’s quotations is 41l;.d., the rise of lgd. being due tu soar-
city. £21,000 have been received from New York and £11,000 from
Buenos Ayres. £37,500 have been shipped to Bombay per Peshawur.
~ Mexican Doilars have been quite inactive, and the nearest quotaticn
is 43d.

The quotations for bullion are reported as follows:

GOLD. SILVER.
London Standard. | June 23.| June 18.|| London Standard. | June 23. _J_u.ne 16.
s. 4. 5. a. a. da.

Bar gold, fine.. .oz.| 77 9 79 Barsilver..... .. oz | 411-16 41
Bar gold, contain’g Bar silver,contain- .

20 dwts. silver.oz.| 77 10 77 10 ing 5 grs. gold.oz | 41%-18 4434
3pan. AOubloONS.0%.| ceeecees | voe see Cake silver..... os.| 47% 47 1-16
8.Am.doubloons.os.) .ececeee J coeeeenn Mexican dols...o0s.! 43 43
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The new capital creations for the week are as follows :

Name. Capilal.
Dore & Chainley Railway, £10 shares, SUAr.cceen vaee ceeeeaan - £970,000
Opal Mines of Queevsland (Limited), £1 ehares............... 160,0°0
City of Prahran (part of Melbourne), 5 p. ¢. debentures...... - 75,000
Berough of Hastings (New Zealand), 5 p. ¢. debentures....... 25,000
*Alummium Company (Limited), £5 8hares. . ....c. .ccveceuen. 266,670
do do 6 per cent debentures...... 100,000
. South .Staﬂ‘ordshlro Mines, Drainage, 43 p. c. debentures . 120,600
Greek 4 per cent Monopoly | DTCTTS § D .. 5,400,0¢0
Australian Town & County Land Mort. Co. (Lim.), £5 shares. 500,000
*Gympie Great Eastern Gold Mining Co. (Lim.), Queensland,
L EDATOR. Lttt e e e ee———s £00,00)
Manitcba Morrgage & Investment Co. (Limited.), £10 pref.
shares .......................................................... 100,000
*A. C. W. Hobman & Co. (Limited), £5 shares........-ceceua.- 75,000
Argentlne (Cerro Vallé) Gold Fields (Limited), £1 shares..... 80,000

* To acquire existing business.
Messrs. C. J. Hambro & Son are authorized to receive appli- | N
cations for £1,900,000 of a Greek 4 per cent- monopoly loan for

- £5,400,000, the balance being reserved for the Continent. The

issue price is 7814 per cent. The loan is specially secured by
the income from various monopolies—petroleum, salt, &c.—
which will be collected by a company.

Berlin advices report that an Imperial order hasbeen signed
for the issue of a 314 per cent loan for a total of 238,004,970
marks, the proceeds to be employed in covering the expenses
connected with the incorporation of Hamburg and Bremen with
German Customs union, the construction of the canal connect-
ing the North Sea and the Baltic, the completion of the rail-
way net work in the interests of the national defense, and the
administration of the army and navy. k

Business throughout the week has been quiet. Jubilee mar-
kets have prevailed, and dealings have not been allowed to go
beyond the limit of actual requirements. Buyers of wheat
have again had the advantage, but the weakness was more
pronounced earlier in the week than at the close,-the trade
here reflecting the movements in America. The fall for the
week is about 6d. to 1s. per quarter. The actual extent of
dealings here since the collapse of the ‘“‘bull” speculation in
America has been far from liberal. The average price of
home-grown wheat for the season is still 2s. 3d. per quarter in
excess of 1885-86, being now 82s. 11d., against 30s. 8d. per
quarter, and as, in the face of a disorganized American trade
and fine weather for the crops, there has been no eager desire
here to realize, it may be presumed that the market possesses

~ sufficient inherent firmness to guarantee a fairly prolonged con-

tinuance of steadiness. For the first week of the current
year the average price of home-grown wheat was 33s. per
quarter. Since then it has been as high as 36s. 4d. and as low
as 32s. 6d. per quarter. For the week ended June 18 it was
35s. 1d. per quarter. It will be seen that the variation has
not been important, nor are any great changes in the imme-
diate: future likely, although continued fine weather may
assist the development of weakness, o

Mr. J. E. Beerbohm sums up the reports of the wheat crop
in India as follows:

1887. 18806. 1885.

~ Tons. Tons. Tons.
Punjaub............ ............ 1,650,000 1.825,000 2,857,000
N. W. Provinces and Oude.. .. 1,752,050 1,817.400  2.100/000
Central Provinces.............. 7€0,000 857,753 950,000
Bombay..e.o oo 700,000 801 400 884,000
B=12) ) R .. 133,000 115,502 102,000
Total.eeoee e iiiieanaann. .. 4,975,050 5,447,055 6,893,000

The following shows the imports of cereal produce into the
United Kingdom during the forty-two weeks of the season_

the sales of home-grown produce, &c., compared with last
season:

IMPORTS.
1886-87. 1885-86. 1884-85. 1883-84.
Wheat............owt. 41,380,508 39,064,719 43,757,848 40,325,634
Barley....cces caavene. 14, 432 448 9,118,840 14,335,299 13,069,683
Oats ... .. 11,017,964 8,631,981 10,253,963 9,759,385
Peas.... . 2,1€9,956 1,620,764 1,676,044 1,496,281
Beans...... 2,084,864 2,682,024 2,772,505 2,179,665
Indian corn.... 23,595,880 23,640,187 21.665,036 21,775,219

FIOUr.coeenainess oueer 13,917,475 11 »486,561 14,050,222 12,337,904

Supplies available for consumption (exclusive of stocks on
September 1):

886-87. 1885-86. 1884-85. 1883-84.
Imports of wheat.owt. 4A,380 508 39,084,719 43,757,848 40,825,634
Imports of flour....... 13,717,475 11,486,561 14, 050 222 12,337,904

Bales of home-grown..28,700,394 36,595,551 35,663,395 35,777,271

Total............. 83,998,377 87,146,831 93,471,465 88,940,809

1886-87. 1885-86. 1884-85. 1883-84.
Aver. price wheat.... ..week. 358. 1d. 31s.. 4d. 83s. 2d. 37s. 0d-
Aver. price wheat..... season. 328. 11d. 30s. 8d. 33s. 2d. 38s., 9d4-

The following shows the quantities of wheat, flour andv

maize afloat to the United Kingdom:

This week. Lastweek. 1886. 1883.
Wheat.........qrs. 1,734,000 1,740,000 2,107,000 2,283,000
Flour,equal to qre. 202 000 205,000 251,000 232.000
Maize.. .......qra. 349,000 388.000

518,000 327,000

.month of June,

English Financial /farkets—Per Cable,

The daily closing quotations for seéurities, &c., at London

are reported by cable as follows for the week ending July 8

]

London. Sat. l Mon. | Tues. | Wéd. {Tlmrb Fyi.

BIlver, erox.........d.| 43% | 43% | 437 | 44 | d4ilis | ddlyg
Csnsois for money.. .... 1017;¢ ;101734 {10174 {10174 101913 1011144

Jonsols for aceount.....[101l [101 ’s

L 10195 {10194 x1015e
Fr'oh rentes (in Paris) fr|81-30

6
81171 81 2219 81:4215 81°3713{31°27 1
.B8.480f 1891.......(112)g (1124 (1121 (11233 (11134
U.8.480f 1907...cc....|1313 ) 1313 (13144 {131
Cenadian Pacifig.......| 635 | 635g 633 6219 | 623 6234
Chic. Mil. & 8t. Paul....| 921g 9213 | 9233 | 90 90 | 893 -
£rie, common stock....| 333 | 3333 | 3333 | 321 | 32 | 32
{llinois Central.........|127 127 127 127 127 (127

Penns lvanla...— ....... 5814 | 581 | 584 | 5773 | 58 58
Philadelphia & Reading| 291g | 291y | 2973 | 291 | 291 | 291g
New YO Central......|1145 11145 |114% |114g (114134 [1141g

Gommercial and Iiscellaneons Fews

GOVERNMENT REVENUE.—Through the courtesy of the Sec-
retary of the Treasury;,; we are enabled to place before our
readers to-day the details of Government receipts for the
From previous returns we obtain the
figures for previous months, and in that manner complete the
statement for the fiscal years 1886-87 and 18385-86.

1888-87. 1835-80.
0008 Omitted. . | i
) Cus- | Inter'l Misc’ls | qypqy, || Cus- | Inter'l Misc’ls| 7o¢q1.
toms. | Rev'ue Sowrc’s, toms. Rw'uefSourc’s
$ ] $ $ | 3 $ $ 8 $

i |1 | O 17,899 9,480 2,258 20,637|| 16,219) 8,501 2,047| 26,767
August...ccienenss 207711 9,608/ 1,726 $2,195|| 17,200, 9,071, 1,704! 28,085
September..... ... .| 20 086: 9,460 2,141 31,687 17,521) 10,446 2,004/ 29,971
October.......cevue. 17,179, 9,772 4,014 30,965|| 17,316, 11,953/ 1,564/ 30,833
November.......... 15 141| 0,689 2,748 27,578/| 13,057 9,250 3,074 25,381
December ..... .... 16,332 9,544 2.747} 28,623/ 14,426/ 9,603 1,729| 25,758
January.... ........ 16,968) 8,671 2,267 27,906|| 14,410 7,003 2,639] 24,952
February..... eeees 18,874| 8,243 2,657| 29.774 16,170] 8,271 1,531] 25,972
March.... .......... 20,544| 9,355| 4,459 84,358!| 18,901] 9,503| 2,908| 81,312
AP s smsssnse 18,082 10,159 3514‘ 81,755/ 15,952 9,508/ 1,413 26,871
May. veeeer..| 16,546] 14,389 2399' 33,834/| 13,709 12,390 1,918] 28,047
June.cs smesagess 1898..' 10,676| 3,413| 33,071 17931 10,407| 4,170 82,511

Total 12 months. 217,404 119,136 31.841/371.881//192,005 116,308/ 26,729 336,440

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO

July 1.—The Comptroller of the Currency has furnished

us the following, showing the amounts of national bank notes

June 1, together with the amounts outstanding July 1,

and the increase or decrease during the month; also the changes

ljl 1leg'a,l tenders held for the redemptlon of bank notes up to
uly 1:

National Bank Noles—

$232,101,177.

Amount outstanding June 1, 1887........... - |
Amount issued during June................. $1,657,390| .
Amount retired during June...... «...ca. ... 4,795,313 3,137,423

Amount outstanding July 1; 1887*.. $278,963,754
Legal Tender Notes— )

Amount on deposit to redeem national bank :

$102,792,1.57

notesJune 1, 1887 ..o i ciiiiiiiiiaan-..
Amount dcposltt‘d du"mg June .............. 2
Amount re-issued & b'nk notes retir’din J ne 4,761,034/ 4,542,256

Amount on deposift to redeem natlonal bank
notesJuly 1, 1887, ...ccciiceeecicncn-ncnnes

* Circulation of national gold banks, not included above, $254,034.
According to the above, the amount of legal tenders on

deposit July 1 with the Treasurery of the United States to re- . |

deem national bank notes was $107,334,413. The portion of this
deposit made (1) by banks becommg insolvent, (2) by banks
going into voluntary liquidation, and (3) by banks reducing or
retiring their circulation, was as follows on the first of each of
the last five months:

Deposits by—| March 1. | Apritl. | May 1. June 1. July 1.
$ | 3 $ B $
Insolv’t bks.| 912,767 898,658(- 785,360 812,256 775,927
Li uid’gbl:ls. 8,953,061/. 8,996,171| 8,809,216 8,552,620 8,289,772
Red’c’g undr X
act of ’74.* 87,898,128/91,950,11694,120,719/93,397,281| 98,268,714
Total. ..... 97,763,956/101844945/1037153051102792157/107,334,413

* Aot of June 20, 1874, and July 12, 1882.

BonDps HELD BY NATIONAL BANKS.—The following mterest-
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositories on July 1. We gave the statement for June 1
in CHRONICLE of June 4, page 700, and by referring to that
the changes made durmg the month can be seen.

_ ‘u.s Bonds Held July 1,1887, to Secure—

Descriplion of Bonds. |\p 7 Deposits|  Bank P

“in Banks. _Qirculation. |’ e
38, Act July 12, 1882....( $1,308,000 $5,205,950 $6,513,950
Currency 68......ccav.... 175,000 3,175,000 3,350,000
4lg percents............. 9,434,000 67,743,100 77,177,100
4percentS.....ccceccan.-. - 15,568,500 115,842,650 131,411,150
Total..... ccaveenn.-n $26,485,500 | $191,966,700 | $218,452,200

1$107,334,413
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CoiNAGE BY UNITED STATES MINTS.— The following ‘state-
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month.
of June and fer the six months of 1887 :

——

. June, Sitx Months of 1887.
Denomination. .
Pieces. Value. Pieces. Value.
_ $

Double eagles....... 28 560 54 1,080
Eagles....ccceccaneann 58,015 580,150 396,040 3,960,100
Half eagles.......... 218,017 | 1,090,085 1,606,042 | 8,030,210
Three dollars........ 30 0 85 255
uarter eagles ...... 22 55 67 167
11ArB.ccc coescanses 266 266 493 493
Total goid ......... 276,378 1,671,206 2,002,781 | 11,992,605
gtandard dollars....| 2,516,090 2,516,090{17,306,470 | 17,306,470
Half dollars......... 90 45 - 470 235
narter dollars..... 90 | 22 470 | 118
11175 J R 879,537 87,954 5,625,301 502,530
Total silver........ 3,395,807 2,604,1 11122,332,7 11| 17,809,353
Five cents........... 789,590 39,479 7,721,112 386,056
Three cents.......... 390 12 1,821 55
Onecent.ceeccnccaan- 2,269,390 22,694:21,462,343 214,623
Total minor ....... 3,059,370 62,185(29,185,276 600,734
Total coinage...... 6,731,555 4,337,502!53,520.763 l 30,402,692

IMPORTS AND EXPORTS FOR THE WEEK,—The imports of last
week, compared with those of the preceding week, show an

“increage both in dry goods and in general merchandise. The

total imports were $9,570,575, against $9,206,282 the preced-
ing week and $8,740,343 two weeks previous, The exports
for the week ended July 5 amounted to $5,870,686, against
$5,485,163 last week and $5,572,962 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) June 30, and for the week ending (for gen-
eral merchandise) July 1; also totals since the beginning of

~ the Arst week in January :

For Week. 1884. 1885. 1886. 1887.
Goods......| $1,918,592| ®1,506,473| $1,197,356] $1,864,712
Gen’l mer'dise.. 5,638,140 5,338,812/ 6,133,159 7,705,863
Total........ 7,556,732| $6,845,285 $8,130,515, 9,570,575
Since Jan. 1 ;
Dry Goods...... #57.430,836| 847,254,993 $57,434,552| $60,175,602
. Gen’l mer’dise..| 164,374,118 139,570,119 159,563,034| 175,942,895
Total 26 weeks.|$221,804,954|$186,825,112|$216,997,586|$236,118,497

FORBIGN IMPORTS8 AT NEW YORK.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending July 5, 1887, and from January 1 to date:

EXPORTS FROM NHW YORK FOR THE WERK.

1884. 1885. 1886. 1887.
$6,856,593| 5,434,690 $6,283,163| $5,870,686
145,483,589! 160,415,783| 145,654,379| 144,626,142

For the week...
Prev.reported..

. Total 26 weeks.|$152,340,182'8165,900,478 *152,537.542 $150,496,528

)

—The well known firm of Messrs. S. M. Swenson & Sons of
this city are offering a limited amount of San Antonio &
Aransas Pass Railway Company’s 1st mortgage 6 per cent
gold bonds, due 1926. The road now completed runs from San
Antonio, Texas (population abeut 43,000) southeast to tide-
water at Ingleside and Corpus Christi; northwest from San
Antonio to Boerne, and east from Kennedy Junciion in
Karnes County to a connection with the Gulf Colorado &
Santa Fe Railroad at Wallis, which latter point was reached
June 23, 1887, making a total of 300 miles completed road.
The proposed road from Yoakum to Waco will traverse the
most populous section of the State, through fine farming
lands, and at Waco making connections with the St. Louis
Arkansas & Texas Railroad, the Missouri Pacific and the
Houston & Tex:s Central Railroad.

—The Maverick National Bank of Boston has issued: an
interesting little book of statistics, which covers a wide field
in a space of some 200 pages. The following topics are treated:
«« Historical Sketch of the National Debt,” ‘‘The Credit of
Nations,” ‘ State and Municipal Indebtedness,” ‘ Water
Works Bonds,” ‘ What are Savings Banks Securities?”
¢ Banks and Banking,” ¢ Coinage and Currency,” ‘ Bank
Clearing Houses,” “ Railroads,” ‘ Foreign Exchange and Com-
merce,” ¢ Land and Agriculture,” ‘“Coal and Iron in the
United States,”. ¢ Electrical Development,” ‘‘ Boston Sta-
tistics,” and ¢ Miscellaneous Statistics.”

— Attention is called to the full text of the Treasurer’s report
of the American Cotton Oil Trust on the sixth page of the
CHRONICLE to-day; also to the fact that. Mr. Wm, O. Allison of
79 William Street gives attention to buying and selling this
stock for customers and has had experience in it from the
start.

—Messrs, Morton, Bliss ,& Co. give notive that they have
made an agreement with the United States Trust Co. for the
purpose of effecting a settlement of the North Carolina
special tax debt, Copies of the agreement may be obtained
a$ their office. :

—Messrs. R. & C. S. Milliken offer a limited amount of the
North & East River Railway Co.’s first mortgage 6 per cent 30
year bonds, The road runs from Fulton Street to Cortlandt
Street ferries through Fulton Street.

Auction Sales.—The following were sold this week af
auction by Messrs, Adrian H. Muller & Son :
Shares. - f Shares.
50 Leather Man’ts Nat. Bx. 2041g | 25 Central Park North &
150 Pennsylvania Coal Co... 267 . East River RR. Co..... 90

240 Mechanics’ Nat. Bank .. 168 5 Bank of New York...... 216
85 Bank of America. 17521711y | 25 Leather Man’fs Nat. Bk. 210

16 Bank State of N. Y...... 12319 Bonds.
119 Phenix Nat. Bank....... 112 | $1,000 Wms’burg Gas Light
46 Bank of North America. 12514 [ Co., 68, due 1900....... ... 1111
18 Wms’burg Gas Light Co. 122 ! $10,000 Oregon Pacitic RR.,
2 City Fire Ins. Co.... -... 123 ‘ 18t, 68, Gold, due Oct. 1,
400 Sutro Tunnel Co...28¢. per sh. | 1900..... P . p e, 100
35 Union Ferry Co..c. -.... 149 |
SsmemEn

Banhing and Financial,

The following table shows the exports and imports of speci®
at the port of New York for the week ending July 2, and
gince January 1, 1887, and for the corresponding perioCs 'n
1886 and 1885:

EXFORTS AND IMPORTS OF S8PECIE AT NEW TYOHRK.

United States Government and other desirable

SECURITIES

FOR s

INVESTORS.

Of the above imports for the week in 1887 $6,400 were
American gold coin and $792 American silver coin. Of the

exports during the same time $38,583 were American gold |.

coin,

St. Louis Yandalia & Terre Haute.—The, necessary steps
have been taken at Springfield, Ill., by the St. Louis Vandalia
& Terre Haute Railroad Company, to file a bill for the vaca-
tion of the lease of its railroad to the Terre Haute & India-

napolis Railroad Company, and for the delivery of the former |

road to its owners and an accounting to them for all the
profits due the Vandalia company. This suit is in the Penn-
sylvania RR. interest.

—The Chase National Bank has removed to beautiful and
commodious quarters at No. 15 Nassau Street, lately occupied
by the Central Trust Company. i

2O SER

Kzporls. imports.
écld. -
’ Week.. SinceJan.l. Week. |SinceJan.l. .
— = All stocks and bonds listed on the Now York Stock Exchange bought
Great Britain ........ _ $..0... $72,648 ST $1,578,107 | and sold on commuission for cash.
Pranoe. ... cocosonens]| = sswses 11,457 - ...... 1,507,165 Deposit acconnts received and interest allowed on monthly balancee,
SMMLT N G aSieey oo aspng | ML trtrat st
8 ecacencen- T 9y ) < ’ ’ ’ -
MOXiC0.eurmmn vonmen|  emeen. O TS 7,690 HARVEY FISK & SONS,
South Amerioa......- 17,502 1,948,747  ...... 167,601
Allothercountries. .. 20,000| 439,139 4,719 81,028 28 Nassau StreeT, New YORK.
S 5500055 30:000.514]  158/939| '3.921.917 <
ota e ,898,124 , 5 158,95 ,921,917 2
Total 1885....... ; 111,800 6,285,563 35,518| 5,434,717 $",L'L9OOO°
. Silver. . , '
@reat Britain ........ $322,200| $4,372,445 Booiaes $57,397 TOWN oK SALINA y
France.:e..ccee «ccee.. 6,200 €08,073|  ...... 1,379
QOTMADY -.vn vane vone|  eeens 114,590 ...l 146.665 Onondaga Co.,, N. Y.,
geﬁln (08 cemeemmene|  eemees lfg"éé? E— 3gi.831
0X100... cccecvemeics] . ceceas , 8L ...... ,428 1 J \{
itillltltthmerica ............. éi"igg lggg ég*'g“‘ 4 PER CENT REFUNDING BONDS,
0 ees|  eeas-s » » » .
, BEGOUNEEIGE ] J e 0,408 Exempt from Taxation,
Total 1887....... $328,400| 5,302,402 $2,092| 81,055,074
Total 1886....... 146,212| 5,673,791 6,902 820,783 FOR SBALE BY ‘
Total 1885.....-. -266,460| 8,614,531 37,236 448,381 COFFIN & STANTON, Bankers,

10, 11 and 12 Mortimer Building, Wall Street, N. Y.

ORANGE BELT RAILWAY CO/S
% OF FLORIDA,
FIRST MORTGAGE 6 PER CENI' GOLD BONDS,

SCHOOL DISTRICT NORTH DANSVILLE,
NEW YORK, .
4 PER CENT BONDS,.
CITY OF NEW HAVEN, CONN,,
3 12 PER CENT BONDS.

FOR SALE BY

GRISWOLD & GILLETT,

No. $ Wall Street, New York,
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easier than for several weeks past; the extreme dulness, how-
ever, has caused some weakness, though the posted rates are
unchanged from a week ago, viz.: 4 84 and 4 85%. - '

To-day the rates on actual business were as follows, viz.:

The ‘g’-mxkgs' @Eazgwﬁz.

DIVIDENDS.

The following dividends have recently been announced : Bankers’ 60 days’ sterling, 4 83 l@‘i 83}; demand, 4 84}

, . @4 84%. Cables, 48432@4 85. Commercial bills were 4 811@

Name of Company. Faah P‘chezgle ( Dodls Olased. 4 814; Continental bills were: Francs, 5 23% and 5 21}; reich-

s 2 y8 inclusive.) ) s

3 | marks, 943@94} and 95@95%; guilders, 39f@40 and 40{@ :
Railroads. & 4()%
son Topeka & 8. Fe (quar.) .| 1 Aug. 15 July 12 J . .
| ‘éﬁﬁ’?ﬁ?’bh?&‘co"m. and pgg}.%l.'.).. 319 : J.‘ﬁ’i 30 ngg: 14 :8 J iﬁ? %3 The following were the rates of ‘domestic exchange on New ,
f East gahano}y...;................. g g u}v L York at the under-mentioned cities to-day: Savannah, buying 5
L jas FANIA . cesevesinanenas u - Bl e e Gisea . : p : . ! e . . 3
d Tittls Schu Il Navieation oo 31, |Jul{r g 7zrrmzooreeseeeo | pary selling $@% premium; Charleston buying par; selling
; Minehill & chuyllu(ill Navivation.| $175 July 15July 6 to July 15 | #@3-16 premium; New Orleans, commercial, $1 00 discount; i
1 Banks. bank, $1 50 premium; St. Louis, par@25¢. premium; Chicago A
T Seaboard National ceee.eeveeneenn. 213 |July 15 July 9 to July 14 YA . LA ¢ ’ 4 :
{ - Insurance. ¥ 40@59¢. premium. . , ) 3
% CItiZens . ccueven cnivaanecanaannnn. 3 On dem.|........ SO The rates of leading bankers are as follows: :
! gmplre (,thy .................... s ws g‘s 3)11] dellnl. .......... jwwas wiweineia .
Glove Breer ool 5 fonddem | July 8. Sizty Days. | Demand
3 e D@L cae vecerannns 3 |[July 11|..o......ooiii :
I Beoplen Flre, o rrod e 5 |Ondem.| T Primo bankers’ sterling bills on Lonon..| - 484 ~| 485l ‘;
1 ) i 5 lOn dem. | - TTTTToTottoesctese me COmMercind..a...ooieeeciaacccceanas ' [ BE | sheeess . 3
3 Unitod Baten FINe. oooeeneeone o . L) S ?oclumfentar;; commercial.... cceecececca. g ggggg g é 1; . 2".1"6'5"2059
% 6 o ATI8 (TTANCR) . cci:caisssssncnsssanesosssnns 23 “ 1y
5 WALL STREET, FRIDAY, July 8, 1887-3 P. M. Amsterdam (Zuilders)......ceceeceacean--. 40 @40'wq | 401352402 3
i The Money Market and Financial Situation.—The past | Frankfort or Bremen (reichmarks....... 94% 294% | 9532954

Mshidias o e

v

A o R Y oA T S AU
ol o M prpregme g,

Aol for FRASER

aser.stlouisfed.org/

week has been scarcely more than a half week for business pur-
poses, so generally were the holidays observed on Saturday

- and Monday. :

The money market has become decidedly easier, with every
prospect of remaining casier until the fall demand for money
sets in. .

Railroad earnings for June, so far as yet reported, are show-
ing remarkably well, though we scarcely expect to sce a con-
tinuation of the same large increase during the last half of
1887 that we have had during the first half. The crops, how-
ever, up to the present date, are good, and unless there is very
bad weather later on, the yicld will be abundant.

The stock market has not shown any tendency towards a de-
cided movement this week, and brokers are busy with  their
various theories as to the true reasons why stocks do not become
active. There is no good chance for a bear movement without
some new and striking causes to warrant it, and this seems to
be generally conceded. Then the question is asked, why do not
stocks advance ? To this there may be several answers, more
-or less satisfactory according to the views of different parties,
or perhaps not satisfactory at all.- It may be suggested, how-
ever, 1. That the average stock operators may be carrying a
fair amount of stocks and are rather inclined to realize on
some of their holdings if prices warrant. 2. The present
year is one of great activity in railroad building, and conse-
quently in the making and transportation of rai'road material,
and large earnings have become a standard bull argument. Now
it is possible that stock operators anticipate a falling off in this
activity and a conscquent decline in railroad carnings in future
months, or by next year. 3. The forcign demand for our
stocks and bonds has been large, including a-goodly amount
-of new railroad bonds, and there may be some apprehension
that any war talk or political disturbar.ces abroad would send
home our securities and depress our markets.

The foregoing points arc merely suggested as some of
the possible reasons which may have an influence in preventing
the general public from becoming large buyers of stocks on
margin, and to those may be added the rather obvious fact that
prices are not relatively low, and have had no collapse which
would invite the cautious buyer to take hold with a pretty
good chance of making large profits.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 10 per cent.
To-day the rates were 4@6 per cent. Prime commercial paper
is quoted at 6@6% per cent. .

The Bank of England weckly statement on Thursday showed
a loss in specie of £747,000, and the percentage of reserve to

liabilities was 3835, against 43-00 last week; the discount |

rate remains unchanged at 2 per cent.- The Bank of France
lost 1,150,000 francs in gold and 2,050,000 francs in silver.

The New York Clearing House banks in their statement of
July 2 showed an increase in surplus reserve of $305,175
the total surplus being $3,651,075, against $3,345,900 the pre-
vious week. , L

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

18%6.
July 3.

1885.
July 3.

1887. ‘ Dlizri"nc'ﬂ f]." m

l
July 2. Prev. Week. i

i $ | R $ |
Loans and édisc’ts. 363,553,200 Dee.1.931,200 355.743.700'3-’;7,236,1oo

Specie............. | 73.23R,200 Inc. 757.500' 64,483,900 111,112,600
Circulation.... ... | 81309,000 Inc. 14,900/ 7,819,700 9.839.200
Net deposits.... ..'367,081,300 D~50-?'073,1”0f377.411.40”i380.798,900
Legal tenders..... | 22,133,200 Dec. +70,600' 40,390,400! 42,688.000
Legal reserve..... | 91,770,325 Dec. 518.275'; 94,352,350 95.199,700
Reserve held...... ! 95,421,400 Dee. 213,100/105,374,300/156,807,60)
Surplus............ | 3,671,025Tne. 3 15.1:5, 11.021.450° 61.0 07.900

Exchange.—Sterling exchange has been very dull all the
week, the demand having been extremely limited. Nothing
has occurred to affect rates, the money market having ruled

United States Bonds.—Governmen{ bonds have been mod-
erately active and quite weak in tone, in sympathy with the
other markets, all prices being quoted at a greater or less de
cline from the prices of last Friday. :

The closing prices at the N. Y. Board have been as follows:

Inlerest! July | July | July | July | Ju'y | July

Periods| 2. 4. 5. . 7. | 8.

————— — -
4198,.1891... ....reg. Q.-Mar.| H . 10933| 1037:| 10834 *1083
4198, 1891 ..coup.!Q.-Mar.; . *1091a| 109%4/*108% /41083, -
48,1907..........reg.|Q.-Jan.! o fos ] 12814 125 12773 *1277g
48, 1907........coup.. Q.-Jan.| © S, |x12<341*123 |*12773*1277g
68, cur'ey,’95....tegz.J. & J.| o = *12312(*123 [*123 (*123
6s, cur'ey,’ds....reg.1J. & J.] o 3‘ *124341*126 (128 [*126
6s, cur’cy,’97....reg.|J. & J.| 2 . *1293:1*129 *129 |*129
68, cur’cy,’98....reg.\J. & J | %1323 %132 |*132 (%132
6s. cur'ey.’99....reg.'J. & J.| - o 1*134%(*134 (*134 [*134

~Ths is the price bid at tbe worning board; no sale was made. )

State and Railroad Bonds.—State bonds have been al-
most entirely neglected during the past week, the transactions
having been smaller than for a long time past, and confined to
a few sales of some of the Southern issues, ‘

Railroad bonds have had a moderately active business, the

transactions, however, being considerably scattered, and no’
.special activity in any particular classis to be noted. The

bond market has not been so much affected by the fluctuations
in stocks as it frequently is, and as a consequence most classes
hold up pretty well and a few have shown some strength. Some of
the more speculative classes, however, have de:lined a little in
sympathy with stocks, the most notable of this class being Erie
2ds, which are lower than for a long time past.

Railroad and Miscellaneous Stocks.—The business at the
Stock Exchange has been quite limited during the past week,
owing to ‘the fact that Saturday and Monday were holidays.
On the remaining days of the week, however, transactions have
been moderately active. The market remains in a rather
unsettled condition, and prices have been weak and irregular.
Most of the conditions and influences arc now of a generally
favorable character, and nothing has occurred during the past
weck to disturb values. Yet there is a decided sluggishness in
the disposition to buy stocks, and the bears take advantage of
this to depress prices, which is comparatively easy to the extent
of 1@2 per cent in the disturbed state of the market after the
severe shaking up it has had. The money market, which has
been an important factor in the late bear campaign, has ruled

much easier than for several weeks past, only a slight temporary’

flurry occuring on Monday, when the rate was bid up to 10 per
cent. But such is the uncertain feeling in regard to money
rates that the fear of another tightness is one of the deterring
influences to the speculation. Nearly all prices have given way
more or less under the action of the bears, though the weakness
has been more pronounced in some, and a few exceptions to the
gencral decline are to be noticed. The weakness of each day
has gencrally been followed by a moderate reaction, which has
partially offset the decline. ‘ '
There have been very few special features. Reading has
been a conspicuous exception to the prevailing weakness,
having ruled firm throughout under good support, accompanied
by favorable reports in regard to its financial condition and
prospects.  Pacific Mail was specially weak in the carly deal-
ings, but recovered part of the decline later. Northwest was

adversely affected on Thursday by a report that the company .

was to use $10,000,000 of jts surplus to retire bonds, but it
was quickly denied. The other grangers sympathized with the
decline in Northwes*, though for no special recason. N. Y.

Susquehanna & Western common and. preferred had a sharp .

decline on Thursday, under speculative manipulation and lack
of support, but part of the decline was- recovered To-day
(Friday) the market was weak under the "appearance of bear
attacks, dirccted especially against N. Y. Central, which sold
down to 107 in the morning on very moderate sales. There was
a recovery afterward, and the latest tone was firmer, though
most of the list showed some decline for the day.
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JULY S8, AND SINCE JAN. 1, 1887,

, : HIGHEST AND LOWEST PRICES. :t&lt‘l,:e Range since Jan. 1, 1887.
‘8TOCKS. Saturday. Monday, | Tuesday, | Wednesday, Thursday, | Friday, | Week,
July 2. July y July 5. July 6. July 7. July 8. Shares Lowest. Highest.
Active RR, Stocks, - .
Atlantic & Pacitic. ............ . : 13% 14 | 13% 133%] 13% 13% 13% 13% 1,450| 1073 Feb. 1| 1514 June 13
Canadian Pacific.............. : : 6L 61 | 59  59% 60L 60% 593 593 1,585 59 " June 8| 683 Jan. 13
Canada Southern..... ........ : : 57 59120 571g 5818 57  53L| 56% 57| 7810 508 Feb, 1| 61% May 19
Central of New Jersey........ : ) 79 80 7313 79, 79 79 T84y T83 7,33)0 551g Jan. 3| 8614 Apr 13
Central Pacitic.......couee... : oa 384 3814 *38 39 | *38 39 *38 39 20/ 33  Feb. 3| 433 Apr 12
ChesaBeake&Oluo ........... : : - *6 8 | *6l 8. 6% 6% 63 8 100| "3, July 1| 9gJan. 8
lstprer. : . *12 15 *1019 14 | *101> 15 *10’9 14 | ee--- 103 June 24 17 Jan. 13
Do 2d pref. ’ . *71a 101 73 10 | ceeonn vo.... *7 0 10 | eeee-- 9 Mar. 8 1l1lgJan. 20
Chicago Burlington & Quincy. . . 142 145 1431«) 145 | ceeece enen.. 144 144! 5051367 Jan. 13/156 May 17
Chicago Milwaukee & St.Paul.| : : 873 893! 865 88 S6la 87%| 85l 8714120, 98" 851 July = 95 May 18
‘Do pret.| ' 3 122 1238 | ciceiipocess) 121 121 {120 1201 1,205 11734 Jan, 8 12734 May 17
Chicago & Northwestern ..... : : 118% 1197% 118  118% 117 1181 116191178 2L,V031110 ~ Feb. 1/127% June 7
Do pref. . H 1 148 14873*148 149 *148 149 (%1471 1481 410 4 13834 Jan. 291533 June 7
Chicago Rock Island &Pacitic. : : 131 131 129 131 |132 132 |131 13t 30511543, Mar. 18 1407 May 17
Chicago St. Louis & Pittsburg. . : 1712 19 | *1712 19 | 17 19 | *17, 19 10’ 16 Febh. 1/ 22 Apr. 22
Do ref. : : 4613 40l *45 47 | *45 47 | w441y 47 ‘1)0“ 385 Jan. 27 521 Apr. 22
Chicago St. Paul Min. & Om.. . : 5034 5‘)14» 4973 51 4973 51 49 50 13,240, 451 Feb, 1? 541 May 17
Do pref. : : 112 1121 ... iiiof seeaee ceee.q| 11011113 '632/108 ~ Fob. 1118% June 7
ClevelandCol.Cin. &Indifump, . : 60l 61 | 593% 6O 59l GO 58~ 58 19(’0 58 June 241 68 ~ Apr. 11
Columbus Hocking Val.& Tol. : : 29~ 301 071 281 2831 281l 073 o3y ()031 2712 July 6! 39% Jan. 11
Delaware Lackawanna &West. : : 13313134 | 13213 1334 133 134 1311415338 f;“’ 130 Juune 211391 June 1
Denver & Rio G.,assessm’t pil . . 283 2931 29 29 1 29 2¢ 28 83 4 0| 217 Feb. 3} 323 Apr. 14
Do pref. : : 62 63 G62% 62% 63% 639! 6213 (21 1"&(3 561 Jan. 24! 683 June 4.
EastTLnnessueVa &Ca Ry : : 131 1341 121 121p) 121z 12l 121 12 L2010 191,01y 7{ 17 Jan. 3
18t plcf : : 0T T3] 20 TE | P60 T8 cveen qunnse]|  zemess | 6912 June 24, 821g Jan, 13
. Do dexet : : 251 2513 241z 25 | 241y 245 231 2410 1,5400 oy pen, 1 32 Jan, 3
Evansville & Terre Haute.. : : 03 9D | ceein aeel.n 0 93 [ *90 = 92 ,1 84~ Mar. 12'100 Apr. O
Fort Worth & DenverCity.... : : enene 455 *45  45% *47 455! 4473451 ‘00l 9115 Feb. 4 622 May 7
GxeenBay\\mouu&St Paul. : : 1414 414_ “13 14l *13 14 | *12 14 o0/ 12 " Jan. 28! 17 ~ Apr. 7
pref. : : 43 27 | ¥4 97 | *24 927 | *2g. 27 | ...on. 2613 May 26. 28 May 31
Il]inois Centml ................ . : 122 122 122 122 | 122 1221 .. ...... 1,080 71201 J'e 24138 "May 28
Ind. Bloom. & West., ass.pd..| - : o ceeeee eeaeee| 231 2310 23 23| ... ...... 20/ °171 Feb. 4! 273 Apr.
Kingston & Pembroke........ : : *40% 41130 40 40 | iexenn ee.... 40 41 425/ 38 " Junc 28 471g Apr. °1
-LakeShme&Mich Southern. : : 97% 98% 901 -97%| 9675 97l 957 9714| 36,413) 90 Yeb. 1 9%% June 30-
Island................... : O 9618 9613 ~96  96lal 96 96| 1,199 93 Jan. 15 99% May 14
ulsville & Nashviior: 170 : : 6134 o4 | 61 621 623 627 61 23| 12880/ 57 Fel. 3! 7034 Apr. 14
Louis New Alb. & Chicago. . : A 63 63 6214 624 6213 63 9001 57  June 28 6734June 11
Manhattan Elevated, consol.. : : 118 120! 117 119 | 11631120 | 1143 I15 2,84711143 July 816173 Apr. 20
Memphie&Charlesnon ........ : 8 | seewee ssamen eusenes ssseash 92 53 | ...l ... 000/" 51 ~ Jan. 27 6412 Apr. 5
Michigan Central.._.. ........ : : 90 90 | 88 83 88 881yl "86 &8 1,817 g6 Jan. 27' 951 May 19
Mil. Lake Shore & West....... : N I *86 90 | 88 88 | *851 87l 15| g6lp Jan, 6 941l May 18
Do pref. : : * e 115 | 113 113 |*...... 113 | 113121131 10/ 98 “Jan. 4/119  May 18
Minneapolis & St. Louis...... . : *16l2 17 1673 17 1613 1612 *16l 17 ?00 15 June 28 2012 Apr. 2
Do pref. : : *40 41 87 - 87 3712 384 *37 3% | 9500/ 36 June 28 483 May 31
Missouri Kansas & Texas..... : : 2833 287! 28 281y 241 28Y4] 273 28| 2,245 26 June 24/ 3414 Apr. O
Missouri Pacific............... : : 10313 10433 10213 10312| 10218 103% 102 10283/ 15,3131 92 jJune 24112 ~ May 19
Mobile & Ohio................. : : 1438 1438 *131 ......f ceceve oenen. *131p 141 1001 133 June 14, 19% Jan. &
Nashy.Chattanooga&St. Louis : . 8313 8313/ B8ll; 8lly 82 82 | *80 81 8001 791 June 28, 88% Jan. 3
New York Ceutral & Hudson. : : 1093 110 7| 10912 110 | 10913 1094 107 1031 5,956/107 " July 81145 May 19
New Y. Chic.& St. L., assent’d : : 181 1813 173 18 17% 177% 173 1,310/ 1634 Mar. 15 203 May 16
Do pret., assented. : : 3314 334 313 324 33 33 3" 3"12 5111601 27 " Mar, 12] 371g May 18
New York Lake Erie & West'n : . 31% 321 3114 31%| 3114 3111 30 31y 22,305 2913 Feh., 1| 355 Apr. 12
Do pref : S I 703 7034 691 70 691 70 675 651 Jan. 29| 76 May 23
New York & New England.. : : 507 5344/ 49 51lal 497 5lls| 49% 51 | 86,125 4515 June 24| 66 Mar. 29
New York Ontario & West. .. : . 1738 1733 173 173 *17%4 18 | *17  ..._.. 113/ 15% Feb, 4| 20%gJan. 3
New York Susq. & Western. . . . 1073 11341 10% 10%| 913 10%| 9% 10 8,050 91, July 7 14 Feb. 14
Do pref. x . 33 ° 33 | 32 324 29 32 | 303 31%| 10,710/ 29 " July 7 381g Feb. 14
Nortolk & Western............ < g 19 19 | *18 20 19 19 19 19 335/ 15 June 24 23%Jan. 3
Do pref. a a 451 48 46 47 46% 474 4513 46%] 4,310/ 4313 Feb. 3/ 5573 May 16
NorthemPaciﬂc .............. = = 3313 3414 333% 33%| 831 34l 3373 34| 21,755 26 Feb. 1| 341 July 7
.pref 3 = 60~ Gllg! 595 60lg|. 5Y% 603 60 6O 7,457 561g Feb, .1 63l May 19
Ohlo&Mlsslssip ............ 5 Q *28 29 | 26l 26l 27 27 | 267 27 1,300| 223 Feh, 1/ 3213 Apr. 4
Oregon & Trans-Continental.. . KI.‘ 30  31%! 2913 303 30 30% 2955 303 06.745| 263 June 24/ 355% Apr. 7
Peoria Decatur & kvansville. . ' 34  35%| 331 34 32 33%| 33 331y 3,885 3013Jan. 3 391 May 25
Philadelphia & Reading...... . : 569 5814 5blz 57 563 H7ll 555 571g/186,2001 31 ” pen, 1; 5814 July 5
Rlohm’d&WestPnt’l‘eruunal' i : 31% 33 30 3173 30 317 2914 :30%| 16,978/ 26 June 24! 53 Jan. 17
pre : 8L ] e mmmsee] emmmis mabmee] g e BERTTOTS: 67% Juue 25 871gJan. 17
RomeWatertown& Ogdensb'g . : e *88 90 | 89 89 88 88 | *87 90 2001 80 Feb. 8 95 Jan. 17
Bt. Louis & 8an Francisco. ... : : 39 391 331g 381g| 3313 8S8ly| 38 333 1,900| 50 Jan. 27! 443 May 26
Do . ref.... . . 77 78 76 77 76l 764 751 76 1,600/ 6115 Feb. 2 8413 May 26
st pref : : *116 118 (*115 118 |*115 118 (*115 118 | --.-- +1112  Jan. 28/120 June 2
Bt. Paul&Duluth ............. : : 8l 82 | 8l 8l 81 81%| 80 807%| 1,913/ 5515 Jan. 7| #5_ June 20
Do  pref......... H : 108 108 | 108 108 | ceceen eeecan| civiun nnnn. 29[, 107 Jan. 10 11434 May 23
Bt. Paul Minneap. &Mamtoba : : 11612117 | 11612 1161 11644 1171a] 11534 116 L1,0571113  Feb. 11207% May 27
Texas & Pacitic, ass. paid.. . . 30 307! 29 30 2913 30Y| 9283 29% /,329 20 Feb. 3| 35% May 23
Union Pacitic.................. : : 5712 58 5614 57%| 57 57%| 5613 571 8,745 5373 Feb. 4| 63% May 18
Wab. 8t. L. & P.,P. Com, repts. : Co 183 183 181 183% 18% 19 18  18Y4| 2.10u| 131g Feb. 1, 223 May 6
Do pref. : : 34 34 | 323 32%| 321 33 | 32 321 1,850/ 233 Feb, 3813 May 18
Wheeling & Lake Erie........ : : 5514 563 54l 56 545% 5514 53% 5% 4,200/ 521 June 21’ 635 Apr. 18
Miscellaneous Stocks, : . !
Colorado Coal & Iron......... . . 45 46 44 45 44 4511 43 - 41| 7,750] 351, Feb. 1| 5314 May 19
Consolidated Gas Co.......... . . 8% 79 77 781l T8Y 79| 7R1g 791y 2;072. 77 July 6, 89 May 19
Delaware & Hudson Canal.. . . 10012 10131 1002 1011 101 101% 10053 1011 15,384'100 June 24!10538 Apr. 18
Oregon Improvement Co..... . LA I 4914 4914 491y 501 49 49 74~/ 38 Feb. 1, 543 May 31
Oregon Railway & Nav. Co.. . : 99 99 98 983 98 93 98 981, §50 961y June 2‘3 1053 May 19
Pacitio Mail................... : : 441g 461l 43 443 4313 45 | 43% 44| 41,540/ 43 July 6! 583 Apr. 7
Philadelphia Co., Nat. Gas.... : : 9613 97 97 - 97 9612 962! 96 97 1,150/ 95  June 28/115 Feb. 8
Pullman Palace Car Co....... . . 152 152 {151 151 | 15111511y 15119151 540‘13919 Jan. 4'15933 May 23
Western Union Telegraph. ... . : 767 78g| 753 767 TGl 77 75% 7673116,435 (72 June 24| 79 June 7
Express Stocks, : :
AdRINA. .. covesosiins sutnsossins / . 1 T S *144 150 (*144 150 | 14634 14634 35;13931 Jan. 4148 June 10
American...................... . - T (R *109 113 | 11012 110%3) 11024 11024 10107 Jan. 5118 May 14
United States. .. ............... : O *67 70 | *65 70 | *65 70 | eee-- .62 Feb. 17| 7313 May 24
Wells, Fargo & Co............. . ) 135 135 | 130 132*129 134. ! 130 13" 87/126% Jan. 25'137 June 6
lnactlve Stocks, : :
‘Buffalo Roch. & Pittsburg. ... : : *60 68 | *60 68 40! 33% Jan. 15| 74% Apr. 6
- Central Iowa, ................. : 8 8 | 7w T ......... S 7 7 208 6% June 21| 15ig Jan. 10
Chicago & Ind. Coal R'way ... . s 36 60 | *50° 56 | ee---. 5713 June 30; 677 Apr. 19
Do pref. : : *90 93 ¥R 89 200, 88 July 8 9912 May 18
Cincinnati Wash. & Baltimore. : . *4lg  Slg! 433 483 200) 414 Mar. 23| 7 Jan. 13
Do : pref. . . *7 T *7 7%| .c....! 73gJuncl3| 104 Jan. 14
Lake Erie & Western......... e : 2033 21 20 20 1,687 18 June 24| 241 May 16
Do do pref. . . 57 574! 5673 567g| 2,125] 53 June 24| 61 Apr. 29
Marquctte Houghton & On.. : s *201p 221, *20lg 221g] ...... 20 Juue 18, 304 May 27
Do pref. : ' 9312 931" *90  ...... 100/ 90 Juue 4'100lg May 27
Mexican Ceutral.............. : . *151o 1(;12, *15 16l 50 1319Jun 5 22 May 26
Morris & Essex. .......... . : 13715 1871 1372 13710 2581 !2 Mar. 9141% Feb. 11
Quicksilver Mining Co... .... : . *6l2 Tl *Glg T3l ...... Apr. 22/ 83% Jan. 10
Do pref.. . 28 *30 32 | *30 33 | ...... 28 Jan. 4 35 May 14
Bt. Louis Alt. & Terre Haute.. : : 431 43lL) 40 45 100, 30 Jan. 8 45% June G
Bt. Louis Ark. & Texas........ s . sewade snpeael 18 18 300/ 18 June 28| 25 Feb. 12
Virginia Midland....... ) s 33 41 411 411 500 31 Apr. 22|/ 45 June 20
Cameron Iron & Coal. : " SRR | LA L I R Fereeas 42 | ...... 38 May 11/ 491 Jan. 27
Columbhus &Hocklng(‘oa F : 39 3Y1o 383 383 =00{ 3519 Feb. 24 50  Apr. 27
Marshall Con. Coal ... : 8 5 e i) SeEEE Eness] SEERE KeedFl semmmd U B 22 June 28| 3214 May 23
New York & Perry Coal...... : 2 63 69 681l 698y 800 621 Jan. 3 7273 Apr. - 5
Tennessee Coal & Iron. ....... i : s 2 35 3l 31 2,820/ 31 June?2! 5414 Jan. 14
Various Stocks, &c, (Unl . : ) '
4m r. Cotton Oil Trust. .| . . 3612 402! 3934 4134 36,280] 35 July 6 642Jan. 3
Piue Line Certificates. . : : G0% 613! 604 6l 2,9s5,000 60 Fev., 16] 7219 Jan. 11
Boston H. & Erie, new : B || cans mvsesn] senswe dheues) sesons s | cosnss sBimea]  swnsesl,  swesss L o

——

* These are the prices bid and a;ked; no sale was made at the Board.
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887,

Olosing. Range since Jan. 1. . Olosing. Range since Jan. 1.
Railroad Bonds. - 7 - Railroad Bonds. _
July 1.\July 8 | Lowest. Highest. July 1.[July 8. Lowest. Highest.
Atl. & Pac.—W. D. ino., 68,1910 354b | 34 251 Feb. | 383 June || Mil. Lk.8h. & W.—1st, 68, 1921.{........ 118 b./118 Feb. [122 Apr.
Guar., 48, 1937.ccee-ccecans--=- 841 | 84 b.| 84 July | 90 Jan. || - Michigan Div.—1st, 68, 1924, |- caaecnifeccnanee 114 Jan. (121 May
Oan Bouth.—18t guar., 58, 1908{105 D.|1054 1043 Feb. (109 June Income, 68, 1911 .. ceecncanncar]acecaae]acanacns 1011 Feb. {107 Apr.
24, 58,1913........ R 93 b.| 93 9015 Mar. | 95g Jan. || Minn. & 8t. L.—1s8t, 78, 1927....|......../ece.-... 132  Jan. {133 Jan.
Cen. Iowa—18t, 78, ’99, coup. oft| 8814b.| 90l4b.| 86 Feb. 94 May Imp. & Equip.—68,1922...... 87 a.| 863%1a.| 85 Apr. | 90 Jan.
Central of N. J.—1st, 78, 1890.. 10€1gb.|10818D.{1051 Feb. {110 Jan. || Mo. K.&Tex.—Con., 68, 1920... 961y 961y 953% June |1021g Apr.
Consol. 78, 1899, assent. .. .... 115%D.{117 a./1071g Jan. {119 June Consol., 58, 1920.... cca...... .. 85 8419 831 Feb. | 8931 Apr.
Convert. 7s, 1902, assent. 2..109 Jan. {11834 June Consol., 78,1904-5-8. ..... v....|]113 a.|113 10913 Feb. |1131g Jan.
Adjust. 78, 1903.. ........ 1 b.|10514 Jan. |1081g June || Mobile & Ohio—New, 68,1927 ..|11213b.|........ 1087 Feb. (114 Apr.
Convert. 301). 68, 1908........ b.| 8373 Jan. {105 June 1st, Extension, 68, 1927.. .... 105b.{106 b.|104 May |[107 June
Le’h & W.B.,con.7s,1909,a8'nt|114 b./117 a./110 Jan. {116 -Feb. 1st pref. debentures,7s ....... 54 |........ 50 June | 631g Mar.
Am. Dock & Imp., Bs, 1921, ..| -c.ceacf-ccecce. 99 Jan. [106lg May || Mutual Un. Tele.—S. f., 68, 1911| 86 b.| 864 | 841gFeb. | 89 Mar.
Oentral Pacific—gold 68, 1898.. 11415b.{114%Db.[1131 Feb. |{1183% Mar. || Nash. Ch. & 8t. L.—18t, 78, 1913|........]........ 1281 Mar. {131  Apr,
S8an Joaquin Br. 68,1900...... 114 b.|1141b.|1111g Feb. [116 June || N.Y. Central—Extend., 58, 1893/104 Db.|105 - |10434 Jan. 10734 Apr
Land grant 68, 1890.....cccco.|-ceeeen. 102%b.100 July {105 Mar. N.Y.C. &H.—1s}, o&. 78, 1903|........ 134 b.|13334 Jan. {137 ay
Ches. & O.—Pur. m. fund 68, '98|.-...... 112 b.{112 Mar. (115 June Debenture, 58, 1904....... ..|]11012 {11012 (106 Mar. (1105 June
6s, gold, ser. B,1908, coup. oft 7314 | 738 | 71 May | 81 Jan. N.Y.& Har.—1st, 78,1900...../130 Db.|1301gb.|1281g May. (1331g Apr.
Exten. coup., Lg, 1986 ........ 69 | 69 b.| 68 May | 75% Jan. || N.Y.Chio.&8t.L.—1st, 68,1921.., 997%D./1001g | 85 Jan. 1011g May
6s, onrrcncg 1918 cereencnenes 22 b 23 b.| 233 July | 32 Jan. 2d mort., 68, 1923.............| 98 Db.| 98 70 Jan. | 99 May
Mort. 6¢, 1 ) & DO 96La. 95 a.| 961g Apr. (100 Feb N.Y. City & No.—Gen., 68, 1910 .| 731gb.| 70 654 Jan. | 80 Apr.
Ches. O. &80. W.—5-68, 1911 .../107 Db./10713 |101 Feb. (10813 June N.Y. Elevated—1st, 78, 1906..../117 a.117 b.[]117 July {123 Jan.
Ohioago & Alton—1st, 78, 1893.|--c-.... 113%b.[115 Jan. (117 Apr. || N. Y. Lack. & W.—1st, 68, 1921.{127 1b.|127 b.|125g Jan. |1281g Apr.
Ohie.Bur. & Nor.—1st, 58, 1926.|........ 105 Db.|1041g Jan. |107!g Mar. Oonstruction, 58, 1923........f.--c..-. 108 b.|107 Feb. (110 Jan.
.Chio. Burl. & Q.—Deb. 58, 1913. 108140./106 b.|106 Jan. [10813 Apr. || N. Y. Ont. & W.—1st, 68. 1914../10913b 110 107 Jan. {1105 Feb,
Denver Divis., 48, 1922... .... 98 97 b.| 97 June| 99 Jan. || N.Y.S8us. &W.—1st,68,’11,0p.0ff|.ccccacefcuneee.. 911g Jan. | 95 Feb.
Chio. & Ind. Coal R., 18t, 58,°36/1001a./100 981 Jan. (10313 June Debenture, 6s, 1897 coug. off|...... | TC— 69 Feb. | 77 Apr.
e & Bt P st .8 M.78,’97|119 b.|1191 |11919 July {1223 Jan. || Midland of N. J.—1sf, 68.1910(113" " [11312" {110 Apr. [1151 May
Consol. 78, 1905. ...ccecececans 129 b.|127%b./128 ~ Jan. [130% June || N. O. Pacific—1st, 68, 1920. ....| 82 b.| 824a.] 7513 Feb, 861g May
1st, So. Min. Div.—68,1910....[117 117 115 Feb. |119g June || North. Pacitic—1st, coup.,6s, ’21|115 115 1147 July |1181g Apr..
1st, Chi. & Pac.W.Div—>58,’21{106 a.|........ 1057g July {109 Jan. Gen’l], 2d, coup:, 1933......... 10514 [105 b.[1037g Jan. {1071 Mar. -
Wis. & Min. Div.—58, 1921....(104 b.|{103 * 103 July (108 May James R. Val. —18t, 68, 1936..(105 b.[105 Db.[106g Jan. (111 May
Terminal 58, 1914..... . beeoves|eenbenes 101 |101 July |1053% May || N. Pac.Ter.Co.—1st, 68, 1933.../106 a.]103 a./10314 July (1071g June
Chio. & N. W.—Consol. 78,1915/........ - el b 1381g May (142 Jan. || Ohio & Miss.—ConsoL, 78, 1898.|.....- ../115 b.|115  Julv {123 Apr.
- @Gold, 78, 1902.......c.... veeol|128 D129 Db.{128 June |133 Jan: 2d, oonsol.,78,1911........... 1151a./114 a.|114 July |119 Jan.
Sinking fund 6s, 1929..... .... 118 a./118 D.|117 May 120 Jan. Springfleld Div.—78,1905 ..c.f.-ccccae|acennnn 109 Jan. |11213 Apr.
Sinking fund 58, 1929......... 109 1.[109 1.]108 Jau. |1101 Mar. || Ohio Southern—1st, 68, 1921. ..{103 b. 104 102 Feb. |1111g Apr.
Binking fund debent. 58, 1933 110 109_12 10814 Jan. {1104 Mar. 2d,inc., 68, 1921 ...ccc -aco.-a. 4175|3401 40  Jan. | 50 May
zb.gem- debent. 58, 1909...... 105 b.|1063%a.[10624 May [10914 Apr. || Oregon Impr. Co.—1st, 68, 1910 98 98 917 Mar. {1027g May
Chi. R.I. & Pac.—6s8, coup. 1917.{131 Db.|........ 130  Jan. |135 Jan. || Ore. R. & Nav. Co.—1st, 68,1909{10812b.{1097% (108 Jan. (112 May
Exten. & col. 58,1934 ......... 107 Duleceeeen. 108 July !1101 Feb. Consol., 53,1925..cc cace.cenee 1011 |1011b.[1001g June (106 Jan.
Ch. 8t.P..M.& O.—Consol. 68,’30{121 1193 (1193 July |1247g May || Oregon & Transcon.—6s, 1922..1 9813 99 b.| 98 June |[1041g Apr.
8t. Paul & 8. C.—1st, 68, 1919(........|.--:....{124 Apr. 1271 Jan. || Peo.Dec. & Evans.—1st, 68, ’20.|1131gb. 1134b./110 Mar. |1151g June
Oh.8t.L.& Pitts.—1st,con. 58,’32|........ 99 b.! 983 Jan. {102 Feb. Income, 68, 1920.. ... ccceocuna| ameccas]-nnoaann 81 Jan. | 87 Apr
C. C. C. & Ind.—Gen. 68,1934 ..{108 D. 108 ».r1107 Jan. |11113 May Evansv. Div—1st, 68,1920...{1112%s {112 a.|108 Mar. 112 Feb.
Col. Coal & Iron—1st, 68, 1900..{1031 1103 b.| 981g Feb. {1043 June Income, 68, 1920... .0 ccaeec|icmenaa] s canane 79 Jan. | 8713 Apr
Col. H. Val. & Tol.—Con. 58, ’31| 793 | 80 a., 75 Mar. | 887gJan. || Rich & All.—1st, 78,1920, tr. rec| 72 69 L., 66 Jan. | 77 Apr
Gen. gold, 68,1904 ... ... |-ceccceniioaazone 70 Mar. | 91 Jan. || Riechm. & Dan.—Cons., 68,1915/112 a./112 a.|11113 Mar. 115 June
Denver & Rio ér.——lst, 78,1900{120 b.{12012Y./1181g Feb. |1211g June Debenture, 68, 1927 ....... ‘eee|eceseces|canacaas 106 Feb. |114  Apr.
18t con. 48, 1936 cceuccnu-nnn. 801 | 79 7634 Feb. | 82% June ||Roch. & Pitts.—18t, 68, 1921...{120 a./120 a./114 Fob. 120 Mar,
Den. & R. Gr. W.— 18t,68,1911.| 78 b.| 79 a.| 79 Mar, | 82 " Apr. Consol., 68,1922.. ...cccau.can 1134b./113%b./108 Jan. {117 Apr.
Assented......coceeaccaccanenn 73 b.l 74 a.l 71 June| 78 Jan. || RomeW. & Ogd.—1s8t,78,1891.|........ 1083tb.[108%4 June {11213 May
Den. Bo. Pk. & Pac.—1st, 78,’05| 80 b.| 7813 68 Apr. | 863 June Consol., extend., 58, 1922..... 10119 (101 10019 June [1041g"Mar,
Det.Mac.& M.—Ld.gr.3128,1911 51 51iza.] 49 - June | 56 May || St Jo. &Gd.Isl.—1st, 68, 1925 - 10313h./10313 (1031 June |10813 Apr.
E.Ten.V.& G. Ry.—Con.,58,’56| 99 .| 98% | 98 June 1013 Apr. 2d,income, 58, 1925.......... ‘71 b.| 64 b.| 70 Mar. | 75 Apr.
Eliz. Lex. & B. Sandy—68, 1902.{102124a./101 100 July |108 Jan. St. L. Alt.& T.H.—18t, 78, 1894, {cceeenas|cnenna. 114 Jan. (116 June
Erie- 1st. consol. gold, 78, 19201137 & |130_b./1321g Mar. 137 June ||  2d, M., xi)ref., 78; 1894 .cuiisailsenes sus| somenvas 110 Feb. |1123g June
Long Dock, 78,1893 .......... 11215b.{1127gb.{1123; June {115  Mar. 2d., M., inc., 78, 1894..... .... 105 Db./1051b.[105 May [108 Jan.
Con. 68,1935 .cccccviccncnn 18 b.|119 115 Jan. [120 Mar. Dividend bds, 68,1894 ........ 47 a.| 45 35 Jan. | 48 June
N.Y.L.E.&W—2d con. 68, 1969 991g 98 9334 Feb, [1047gMay 8t. L. Ark. & Tex.—1st, 68,1936 9931 9919h.| ‘9819 Feb. {10233 Apr
Funded coupon, 58,1969, .. -ccccca.licerznnn 881g Feb. | 9514 May 2d,68, 1936 .cc.eeenincan.nn. 47 4512 | 44 June | 554 Jan.
Ft. W. &Denv. C. -1st, 68, 1921 9138 897% 8814 Jan. | 9813 May || 8t. L. & Ir. Mt.—1st, 78, 1892...]........ 113 a./110 Mar. {115 Jan.
Gal.Har.& San.Ant.—1st, 68,°10/109 b.|109 Db.'106 Feb. 109!g Mar. 2d mort., 78, 1897. .ccc.uno--.. 113 112 b.[109 May |1141 Mar
24 M., 78,1905 c.coeve cameeaai|onncenn. 107 1».105 June [111 Jan. Gen. Ry. & land gr., 58,1931.! 941 95 a. 94 Apr.| 99 Jan.
West. Division—18t, 58, 1931 _|........ 94 a.| 931 June [1001g Jan. || 8t. L. & San Fr.— 6s., Cl. A,1906{114 b./113 Db.|113 July |1151g Jan.
2d,68,193]1 . cciccciecicnncn.|caeeccas]ocacicnr 921g Jan. | 9214 Feb. 68, Class B, 1906......c cca..... 114 a.|l........ 114 May (117 Apr.
GroB.W. &8t.P.—18t,68,1911|........ 107 99 .Jan. {109 May 68, Class C, 1906...... .. - 114a./114 a./1134 May [117%4 ffm
2d income 88, 1911............ 47 b.| 48 a.| 38 Jan. | 53 May Gen’l mort., 68, 1931.......... 3 PIRIR. 112 a.|{1081g Feb. {115 ay
Gulf Col.& San.Fe—18t,78, 1909{1211gb./122 b.[120% Jan. [1253% June 8o. Pac., Mo.—1st, 68, 1888...|........ 1004 (100 July [1041g Jan.
Gold, 68,1923..... ccaveene-n-n. 1033 (103 101g Jan. [1063; June || St. Paul M. & M.—1st, 78,1909.{111 b./114% (110 Jan. 118 Apr.
Henderson Br.Co.—1s8t. 68, 1931|110 a./10812b.11061 Mar. (110 Feb. 2d,68,1909. ccv.ceeineninaiacas]iaaeaan. 19 b./118° Feb. |121 Mar.
H. & Tex. C.—18t M. L. 7s...... 117Db.{115%D.{112% Jan. [119% May 1st cons., 68, 1933 .......... R 117 117 July [12014 May
18t, West.D., 78,1891.... .....|11412b./116 - {108 Mar. /11913 May Do reduced to 419s..| 9814 | 93 b.| 93 Feb. |10113 May
18t,Waco & N.7s,1903.... .... 114b.[114 b.113 Feb. {1193 May || Shenandoah Val.- 1st, 78, 1909|106 a./106 96 Jan. |109 May
2d, consol. M..L. 8s,1912..... 108 b.1105 b.| 94 Feb. (112 May Gen’l mort., 68, 1921.......... 52 50 a.| 37 Mar.| 55 May
Gen. mort. 68,1921... ........ 72 Bi|-sasnens 6614 Feb. | 793 May || 8o. Carolina—1st, 68, 1620...... 99 a.l 96 b.! 96 May |107g Jan.
1l. Central—1st, gold, 48, 1951 .|........|.cauennn 107 Feb. {10814 Jan. 2d,68,1931..ccccceicciinnnann. .70 a.l 71 a.| 65 May | 80 Jan.
Gold, 3198, 1951, .caecccaee.-.. 96 a.|.cee---. 95 May | 99 Jan. Inec., 68.1931........ SsEvEEsEEe i5 b 15 Db.| 19 Mar. | 281g Jan.
Ind.BL & W.—1st,pref.,78,1900|........|.---.ce. 11912 Jan. {1244 Feb. || 8o. Pac., Cal.—1st, 68, 1905-12.. ........ 114 b.[1101g Feb. |1131g May
18t, 5-68,1909..cccccct canenna. 96lg | 96 a. 911gJan. | 99 May || S8o. Pac., Ari.—1st, 68,1909-10.. ........ 111143b./110 Feb. {112 Apr.
2d, 5-68,1909.. .. ............ 85 b.| 85 b. 77 Jan. | 891 June || So. Pac., N. M.—1s$, 68, 1911. ..|........ 1074b./105% Jan. 110 June
Eastern Division—6s,1921...| 95 b.| 95 a.] 91 Jan. | 9812 May || TexX. & Pac.—Inec. & 1d gr,78.'15, 57% 5519 5513 June | 661g Feb.
Income, 68, 1921 . ... cciieaeafonoeena. 23 28 July | 347g Apr. Rio Grande Div.—6s8, 1930 ...! 7533 75 a.| 64 Feb. | 78g May
Int. & Gt.Nor.—1st, 68, gold,’19/115 a./114 ..1121p May {122 Mur. Gen. mort. &term., 68, 1905..|........ 67 b.! 65 Mar.| 72 Apr.
Coupon, 68, 1909.............. 931 93 b‘ 927g June | 98 Feb. Tol. A.A. & N. M.—18t,68,1924.| 983;ib.; 98 b | 89 Jan 100 May
Kent. Centr.—Stamped 48, 1911|........{........; 64 Jan. | 7612 June || Tol.A.A. & Gr.Tr.—1st, 68, 1921{106 b./107 =2./103 Jan. |1091g June
Knoxv. & 0.—1st, 68, gold, 1925, 93 b.| 95 | 95 July {100 Jan. || Tol. Peor. & West—18t, 78, '17 {108 b. 109 D.'104 Jan. {112 Feb.
LakesSh.—Con.coup.,18t,78,1900|........ 112313a.11251g Feb. 129 June || Tol. & Ohio Cent.—1st, 58, 1935| 961g ' 95 b.| 95 Jan. | 99% Jan.
Con. coup., 2d, 78,1903....... 121310./123% 1221 Jan. {12613 May || Union Pacitic—1st, 68, 1899....(115 b.'115 b./114 Jan. [119% Mar.,
Long Island—1st, 78, 1898...... 121 b.122 a.1205 May 124 Mar. Land grant, 78,1887-9........ 103121./103%b./102 Jan. {1031 May
1st, consol., 58, 1931.......... 112 11318b.'112% July |115 Feb. Sinking fund, 8s,1893... .111412bH.'1143¢ (114 July [120 ° Feb.
Lou. & Nash.—Consol., 78, 1898119 b.[119 1118  Apr. (12113 Feb. Kan. Pacitic—18t, 63, 1895..../1141ga./11431a, 1111 Feb. [115 May
N. O. & Mobile—1st, 68, 1930./110 110 a.105 Jan. {11314 June 18t, 68,1896, . cceccae ccaenana. ‘ 111 b.ill‘llga,.!llllg Jan. |115 Mar.
24,:68; 1930, .c0sssansssmssans]seescnenlaannsnas - 907g Jan. | 9912 May Denver Div.—68, 1899.. .... 1113120, 116 {114 Jan. [11734 Apr.
E.H. & N.—1st, 68,1919...... 11419a./114%4a. 1144 July {1175 May 18t consol, 68, 1919 ........ 104l (104 b.[10234 May [109 Apr.
General, 68,1930.............. 111144 1111 107 Jau. {1141 May Oregon Sh. Line -1st, 68, ’22.. 102 b.i1102 b.1100 May [1071g Jan.
Trust Bonds, 68,1922 ........ 107 108 110419 Jan. [109 May || Virginia Mid.—Inec., 68,1927....] 96 | 96 95 Apr. | 99 Jan.
10-40,68, 1924 .cucveeeeneaneloceececlcee.aal 98 Jan. (103 Apr. Wab. 8t.L. & Pac. - Gen., 68,°20, 53 b.” 53 Db.! 49 Jan. | 6014 May
Lou. N. A. & Ch.—1st, 68, 1910, 11112b./11112b./109 Jan. [11512 May Chicago Divison—58,1910..../101 a.;100 89 Feb. {10434 May .
Consol., gold, 68, 1916.... .... | 98 i 98 1 93 Apr. ‘ 99 June Wabash—Mortgage, 78,1909..|......... 83 b.| 84l Mar. | 97 May
Mem. & Ch'lston—6s, gold, 1924,10212b./1104 a.101 Jan. ;107 May Tol. & Wab.—1st, ext., 78,’90/114 b.|........ 1104 Jan. |11734 May
Metro. Elevated.—1st, 68, 1908.{117 b.|117%4a./117 Jan. {12012 May 1st, St. L. Div., 78,1889, .1 . c...... .. .1106 Jan. {116 May
2d,68, 1899 .. .iiciiaaeaaa. 108 108 1108 May 113 Apr. 2d, extended, 78, 1893.. ....|102 S 99 Jan. 108 May
Mich. Central—1st, con., 78, '02/1284a.|........1127 May 131 Apr. Con., conv., 78,1907........ 90 b.' 90 b.l 8+ Mar.| 99  May
Miss’ri Pac.—1st, cons., 65,1920 11673 ({116 1./ 114% Feb. 119 Apr, Great West.—1st, 78, 1888..../114 b.[114 1b.!109 Jan. |11712 May
84,78,1906. ... oo, 1125 a./122_ (121 June (126 Apr. 2d, 78,1893 cce ceceraannnnt 102 100%a.| 99 Jan. (107 May
Pao. of Mo.—1st, 68, 1888.... |10314b.{1035b.;102 Feb. 1105 Jan.’ 8t.L.K.C. & N.—R.e&r.,78,’95./113 b.{1143 |109 Mar. 11414 July
2d mort., 78, 1891.......... 11012a./10512 |1051 July /1101 June || West Shore—Guar., 48........-.1101 101 |(101 July /10438 June
NoTE—The letter “ b” indicates price »id, and “a” price asked; all other prices and the range are from aotual sales.
STATE BONDS. 3
SECURITIES. Bid. l AsKk. ] BECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask.
Alabama—Class A, 310 5..... 1906 10512110712 | Missouri—6s..... due 1889 or 1890 104 Rhode Island—68, cou..1893-1894| 115 |......
Class B, 68:..ccemssecssamens 1906] ......[115 || Asylum or University, due 1892/ 110 South Carolina—6s, non-fund.1888 5/ 6
Class C,48,..ccocnrnnnnnnnn.. 1906 ......|104%|| Funding.............. 1694-1895| 112 I|” Brown consolidated 6s.....1893| 104 108
68, 10-20. ... ociiineaniioaann 1900! 103 . 106 | New York—6s, loan........... 1892) 115 Tennessee—6s, old...... 1892-1898| 61 |......
Arkansas—6s, funded..1899-1900) 10 |...... L 68;. 108N 055 csmsimarspssonee .. 1893} 118 |...... Compromise, 3-4-5-68.......1912, 70 |......
78, Little Rock & Fort Smith, iss.| 27 38 | /North Carolina—6s,0ld........ J&J|. 35 lewenns New settlement—6s......... 1913| ...... 106
78, Memphis & Little Rock, iss..| 22 | ....... | Fundin€ act ee..oeeeecoee--. 1900! 12 |...... Y AP (: ) k- | R P 1021
78, Arkansas Central RR........| ......]| 14 || New bonds, J. & J....1892-1898| 20 | 2313 38 caeiccenan % cimin e H 1913| 7312 75
Georgia—7s, gold............. 1890, ......! 109 || Chatham RR..... R 8 leee--n Virginia—68, 0ld. cceecceceereaancens 48 |..... .
Louisiana—78, CONB.ccvunan... 1914 100 |...... ! Special tax, Class L..c..ocaan.c-. 14 1R 68, consolidated bhonds........... 90 - |..... o
Stamped, 48....ccciiiciiinniann.. 85 | 87 || Consolidated 48............. 1910, 96 100 6s, consolidated, 2d series....... 60 accaw.
Michigan—78.... ............. 1890 107 |...... T T 1919] 121 [1241'| 6s, deferred, trust ree............ 10
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILEOAD BONDS.

SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. |Ask.
Railroad Bonds. E. Tenn. Va. & Ga.—1st, 78...1900| -eecae{eaenn. Pacific Railroads—( Continued)—
(Stock Exchange Prices.) Divisional 58.....ccccanv.n.. 1930 110 |...... West. Pacific—Bonds, 68....1899/ 114 116
Atoh. Top. & San. Fe—4lss.._1920 esseeslesnnsne E.&W. ot Ala.,1st,con gld. 68.1926| 108 |...... No. Railway (Cal.)—1st, 6s. 1907 118 (119
ginking fund, 68 ............ 19111 ceceacfocacen Eliz. C. & N.—8.1. ., deb., 68. ..1921| ccccerfenca.. Union Pac.—1st, 68......... 896| 11314{1141¢g
Beech Creek 1st gold, 4s.....1936 *...... 86 1st mortg [ {~ J—————— 1920 : 18t, 68.cccrcacccacccacnnnas 1897 113191143
Balt. & Onio—18t 68, Park B..1919| 12413126 ||Erie—1st, extended, 78....... 1897 18t, BB..oonooonnnennnannns 1898|*114 (1153
58, g0ld.caecnn.-- cemeeaccncas 1925| 112g|...... 2d, extended, 58 e eeennnnen 1919 Col. Trust, 668.cccccaccnce--
Registered........c.cecececcacae| eovnce|onenn. ad, extended 4198 .. c.au... 1923 Col. Trust, 58,cecececeacs-- 1907
Bost. H. Tun. & W.—Deb. 5s...1913] ...... 99 4th, extended, 58............ 1920 Q. Br. U. P.—F. 0.,78 ..... 1895 105 |......
. Burl. Cedar Rapids & Nor— B, 7B..conmesimsiinisens ....1888 Atch, Col. & Pao.—1st, 68.1903| ...... 108
98 TR ] W A — 1906, 109Y|...... lst, cons., fd. cou vy TBecee. 1920 Atch. J. Co. & W.—1st, 68.1905| 104 |......
Consol. & col. tr, 5B8.nennnns 1934, .cc...| 9912 Reorgf 18t lien, 68.......... 1908 Ut. 80.—GeN., 78.ccueue.-- 1909| 91 |......
& Registered..........cco. N T B &E—lst - — 1916 Exten., 18t, 78 ccceo.-.. 1909 90 |......
% Minn, & 8t. L.—1s8t 78, "71927| ceeeee|ensee-|| N.Y.L.E. & W.—Col. tr., 651922 8t. Louis & San Franoisco—
Jowa C. & West.— 18t 78....1909| ......|...-.. Buff. & 8. W.—Mortg. 6s....1908 1st, 68, Pierce C. & O......1919 *118 |.ccaee
L Ced. Bap. L F. & N., 18t 68.1920| 106 [107 ||Evan. & T. H.—1s%, cons., 68.1921 Equipment, 78 .cceceueva-. 8 105 |...cae
£ 186 58.cecaicce cocemmsanan 1921 .cace.|eceee-|| Mt. Vernon—1st, 6s......... 1923 Gen. mortgage 58..... .... 1931] ...... 99
Buff. N.Y & Phil.—Cons. 68...1921| cecausfeceans Evans. & Indian.—1st, cons...1926 Kan. Cit; .—18t, 68, g. 1916 ...... 105
: TIUSt COTtICAtOB. ..oenereennsana:| momnes|ones ~.||F't & P. Marq.—Mortg., 6s...1920 Ft. 8. & V. B. Bg.—1st, 68.1910/*..... 109
- General 68,.... -cccceeae cnen 1924| ceececfeccan. Grand Rap. & Ind.~— en. 58..1924 8t. L. K.& 80.Wn.—18t, 6s. 1916 *101 |.cccee
Trust certificates.......ceeeeee. *eeeas:| 50 Registered....ccceeunecea. R Tex. & Pac.—1st, 68........ 1905| ...... R
Central lowa-— Han. & 8t. Jos.—Cons,, 6s..... 1911 1st, 68, ex coupon....... suEsEEe SR, | ——
Eastern Division—1st 68 ..1912(*......| 72 ||Hous. E. & W. Tex—lst 7s...1898 Consol., 68..cccccecrcncccns 1905, cccues]ecccon
Tlinois Division—1st 6s..... 1912(*...... 70 |{N. Cent.—8p. Div. —Coup ,69,1898 Con. 68, 6X COUPON....... ST cesesm
Chesapeake & Ohio— i Middle Div.—Reg., 58 ...... Trust recei ts ............. --o| 101 |103
68, gold, series A............ 1908| ......|106 C.8t. L. &N. O—Ten 1.,78. 1897 ............ Penns lvarnaR
& 80, West.—2d 68...1911| ccccetlecnene 1st, consol., 78 897|* 121%|| Pa. iuar 4‘98, 1stop..1921] 1035|105
Ohlca o & Alton— 24, 68.ccc0000m0 : Pa. C0.’s 4108, Te€..ccruen--- 1306 *104 (105
8 gfund, 68..ccccacecan. 1903 Gold, 58, coupon 1 Pitts. C. &8t. L —lst,op ,78.1 *119 |.ceeee
Louis & Mo. River—1st 7s..1900 Registered........ Registered....... ccceececcccccal ccnenn EHE
....................... Dub. & 8. C.—2d Div., 78...1894| «ccca.|.c.... 2d, 78eeceecneccnicanneseeaclO1] ceenenlicuenn
Bt.L.Jacks & Chio.—1st, 78. 1894 Ced. Falls & Minn. —lst, 78.1907|*...... 106 Pitts. Ft. W. & C.—1st, 78...1912| 138 |......
lst, guar. (564), 75 ...... ..1894 Indianap. D. & Spr.— DT3 L { — —— 1912} 1373g|..... -
mortg. (360), 78........ 1898 1st, 78, ex. fund. coupon....1906 ...... 108 B0, T8..cenemiihns dinmis suess 1912(*135 |.cc.cce
2d, ﬂlar (188), ‘78....‘ ..... 1898 Lake Erie & W’ n—;st g.,58..1937| 1021411027 Clev, & P. —Cons., 8. fd., 7s. 1900 128 l.cccae
Bridie-—lst ,8.1.68.1912 Lake S8hore & Mich. 80.— 4th, sink. fd., 68..0neoreen. 1892( 105%|....cue
Chie. Burling uincy— Cleve.P. & A.-—78 cccccncnn. 1892 112 (114 8t. L. V. & T. H~—lst,g 7s. 1897 ...... 119
Consolidated, 7s S S 1903 Buff. & Er.—New bonds, 78.1898] ...... 123 2d, 75 ........................... cecasew
58, sinking fund.....cc...... 1901 Kal. & W.Pigeon—18t, 78...1890} --cc.-f...... y TB.ececcccccea ....1898 SRR, E—"
Iowa Div.— 8ink. fund, 58..1919 Det. M. & T.—1st, 78........ 1906| ceceeefeacnn- Pme éreek Railway—6s8 of 1932 ...... iesana
Bipking fund, 48 .......... 1919 Lake Shore—Div. bonds, 78.1899(*121121124 || Pitts. Cleve. & Tol.—1st, 68... 19221*114 |....cw
Plain, 48.....ccc ccciascconn. 1921‘ Consol;, reg., 18t, 78 ......1900| 123 [1251g| Pitts. Junction—1st, 6s....... 1922) .ieceee ceasas
Chiec. Burl. & No.—Deb. 6s....1896 Consol., reg., 2d, T 1903| 122 |...... Pitts. McK. & Y.—1st, 68..... 1932| ...... S
Chi. R. Isl. & Pac.—68s, coup..1917}*...... 1323|| Mahon'g. 'Coal RR. —18%, 58.1934| 103 |...... Rich.& Danv.—Assen. deb.,68.1927| .ccceef.-... &
Registered.....coccaceecacincnnnn: 13112 ...... Long Island RR.— Consol. mort., gold, 58...... 1937(*..xz.- 941g
Ext. & Col., 58 ceeveenrncnna1934] connnitaennn. N. Y. & M. Beach—1st, 78..1897| «cccucl.nn... Atl. & Char.—18t, pr.,7s....1897| 114 |.....a
Registered. ............ N Y. B. & M. B.—1st, g,5s.1935 .......... INCOINES ....cocccaccacecnns 1900 ...... o
Des Mones & Fort D. —1st,48. 1905 * 891 ...... Louisville & N ashville— Rich. & W. Pt. Ter’l. Trust 6s8..1897| ...... 97
0 186,2206. i icaeiaaas 1905] cencarfeeenn- Cecilian Brancn—78 ........ 1907| ...... 110 |/San Ant.& Arans.—1st,68,'85-1916/. ...... ceceee
) Extension, 48. ....ceviceaieenccn-. * 89 |...... Pensacola Div.—68.......... 1920) ceeennlaaainn 1at; 68, 1886..cccc00 sunennas 1926| <ccvesfsesce -
Keok. & Des' M.—1st, 58 ....1923| 109 111 St. Louis Div.—18t, 68 ...... 1921 secsnetestoss Scioto Val.—1st, cons., 78..... 1910| ceeeet}iceen -
3 Centr. of N. J.—Interim bond certs.| 98 | 987 2d, 38.cecvanccencancacannns 1980 *59 |...... Coupons Off . eociociienennaaaanaa| conans 65
Chicago Milwaukee & St. Paul— Nashv. & Decatur—1st, 78..1900( 118 |...... i8t. Louis & Iron Mountain—
18t, 88, P.D..c.ccnvrnnnnnn-. 1898| 130 |...... 8. & N. Ala.—8.f.,68 ....... 1910| ceeencleanan: Arkansas Branch—1st, 78,. 1895( ...... P —
& 24,7 3-108, P.D............ 1898| 123 |......|| Louisv.C. & L.—68 ......... 1931| saconsfoneses Cairo & Fulton—1st, 78..... 1891| 10435103
1st,78, $g, R.D ........... 1902| 126 (127 5 p. ¢. 50 year gold bds....1937| ...... 102 Cairo Ark. & T. ——lst, 78....1897| 111 |.....«
v 1st, La (,rosse Division, 78..1893| 117 (120 Pens. & At.—1st, 68, gold 1921 92 | 97 |8t.L. Alton & Ter. Haute—
53 lst,I &D., T8 cnnnn. 1899 cucuveleceae- Lou. N. O. & Tex. —lst D8.:55 1984 ceecns|smsuns Bellev. & So. I11.—1st, 88. ..1896| ...... casTEw
: 1st, C. &M 7s .............. '1903 12612/130 ||Manhat. Beach Imp. C0.—78.1909|*...... 90 Bellev. & Car.—1st, 68 cuun.. 1923] ...... sanen
7 lst;, 78, 1. & D. EXt.vven vone 1908| 126 |...... Mexican Central—1st, 7s..... 1911 eeaceefeacnn- 8t. Paul Minn. & Man.—
1st, 8. W. Div,, 68......... L1909 aeeeen]aann.. Ex coupons 6,7, 8.eee cecvvaaenr | cccasefacaans Dakota Exten.—6s..........1910| 118 120
1st, 58, La C. & DAY ononen.. 1919/*103 |...... New assented, A8l 1911|. 70| 714!| Min’s Un.—18t, 68.ccccan.... 1922( ...... me A
& lst,H & Di; T8 cuceianiisesns 1910} .cc--.. 129- Income bonds ccceceeecennnn. 19114*...... 241,|(8t. Paul &Duluth—lst 5s.. 21931| <ecae- 113
1st, H. & D., 58.. ........... 1910 -ceecnfaceen Mich. Cent.—1st, con.,5s8.... .1902| 108 |...... 8odus Bay & 8o.—1st, 58, g...1924| ...... cecece
Chica o & Pacific Div. 65. 1910} sesens|ssasss 7 TR SR (2 [ | | (R i S Tex. Central—1st, 8. f., 78 ....1909| 79 |......
% Chic. & Mo. Riv. Div., ..1926| ceceiileanan. Coupon, 58 «.caee. I T— 19381} iacselscnans 18t MOrtg. 78 civeceecncnaenn-- 21911 79 |.eeees
: Mineral Point Div., 5s ...... 1910} ceccc-lecun-s Registered, 58-...caaecan. ... 1931 ceceecfeanans Tex. & N. O.—1s8t, 78 ...1905) 110 |.....a
o C. & L. Sup. Div., 58........ 1921*1021g|...... Jack. Lan. & 5a8.—68 -..... 1891|*104 |...... Sabine Division, 1st, 68..... 1912| 102 |......
e _ _ Fargo & Bouth. Gs, Assu...1924 ...... 119 ||Milwauk. & North. —let 68...1910] ...... 10934||Tol. 8t. L. & K. C—lst g.,68.1916/* 97 | 98
Ino. conv. sink. fupd 58.... .1916| seeues|oennns Extension, 68 ........c...... 1913] ...... 107 ||Vialley R’y Co. of O. —Con. 68.1921(* 87 |......
s Daiota & Gt. South., 5s..... 1916 cccens)ocnae. Milw. Lake 8. & West.— Vir, Mid. —Genl G - (. 1936(*...... 90
* Chicago &Northwestem— Conv.deb., 58ccevinaniniaan. 1907} csoess 1013 ||Wab.S8t.L.& Pac.- Hav. Div.—-68.’10) ...... -
Extension bonds............ 1926| ------ 96 Ashland Div.—1st, 68....... 1925/ .....- 116 Indianapolis Div.—6s....... 1921 ...... coemdi
i Escanaba & L. 8.—18t, 68...1901| .ccvce]eenaes Minn. & St. Louis— . Detroit Div.—68 cccvcea..... 1921] 94 | 96
Des M. & Minn.— 188, 78 ....1907| weeoee|enne- Iowa Ext.—18t, 78.......... 1909 Cairo Div.—58.....ccccnune.. 1931) ...... ceccae
E Towa Midland—1st, 8s...... 1900| 131 (136 2d mortg., 78.-ceceeun.. ...1891 Tol. & Wab.—Equip. bds., 781883/ ...... ceeeea
+; Peninsula—1st,conv.,7s... 1898| 130 i...... , Southwest Ext.—1st, 78....1910 uin. & Tol.—1st, 78...... 1890| ...... =
i3 Chic. & Milwaukee—1st, 78.1898! 1201/12113| Pacific Ext.—1st, 6s........ 1921 an. & Naples—1st, 78....1909| ...... camwe
4 Win. & 8t. P.—2d, 78........1907| 131 [1311g |Minn. & Pac. —1st mortg 58..1936 1. & 8o.Iowa—1st,ex.68.1912{ ...... P
g Mil. & Mad.—1st, "68 - nnnn 1905| 11722, ..... Minn. & N. W.—1st, 58, gold..1934 S8t. L. K. C. & N.—
3 ott. C. F. & 8t. P.— 1st, 58..1909"-..... 110 {|Mo. K. & T.—Cons., 2d ine....1911 Omaha Div.—Tr. Co. rec.1919| 123 |125
: Northern Ill.—18t, 5 ........ 1910 ..c.-.lucn... H. & Cent. Mo. —lst 78..... 1890 ...... 1061 Clarinda Branch—68....1919|*...... 60
Cl. Col. Cin. & Indianap.— | Mobile & Ohio—Col. tr 68 ...1892| 100 |...... * 8t.Charles Br'ge—1st, 68.1908(*106 |..... -
; 18t, 78, 8. fd ccevrennncnaan. 1899| «c--.. 1201’ B8t. L. & Cairo—4s, guar ....1931| 73 | 75 No. Missouri—18t, 78...... 1895| ...... ceccum
3 Consol. 78 ..coueecaannnnn. ...1914 (... 134 ||Morgan’s La. & T.—18t, 65....1‘)‘70 sed s e s Wab. 8t. L. & Pac.—Iowa Div 68.| ... —
] Consol. sink. fd., 78 ......... 1914 ceeeaclonnnn. [l 18T, TBacivuns isasmmensssessns VY18 cossas|ssmuns Trust Co. receipls .....caceceeaa--. * 30 60
2 Chic. St Paul M. & O.— l|Nash. Chat. & St. L.—2d, 68..1901/*110 {111 |/ West. Union Tel.—Coup. 78...1900(*11612/119
i Chic. 8. P. & Minn.—1st, 6s.1918| 12312'12512 [N. Y. Central—6s ............. 1887! 1005g!...... Remstered ........................ *11612|....ce
2 No. Wisconsm—lst, 68...... 1930;. ssemcs)cmannse IN.J.Junc.—Guar. 1s8t, 48..... 1986*.cn... 105 !IN. W. Telegraph—78 .......... 1904 ceceee|.acnn -
Chic. & E. Ill.—1st, s. f., cur..1907 ............ | Registered certificates...........| ccceecfeeaans Wheeling & L. E., 1st M. 58. .1926/*...... 10113
.d Coneol., 16t, 68.cernnrecnnn-n- 934 cwwwas 1161 (|N. Y. P. & O.—Prior lien, 68 . 1895} ...... | S Tenn. C. L&R'yY. ”_Consol., 6. 1901 ...... veeaas
. B Chlc &EW. Ind. —1st, 8. f 6s. 1919 ...... 11619}' N. Y. & New Eng.—1st, 781905 coileeans .1 South Pitts.—1s8t, 68 ........1902| ...... 105
o General mortgage, 6........ 19321 110 [11238'| 18, 68 .cciccuucecioaarannns-- 1905 veeeclennen. Bir. Div.—1st con. Gs........ 917 ...... 847
A Chio. & St. Louis—1st, 68..... 1918} seseselsnsnss N.Y. Susq &West. ——lst ref.58.1937| 9012| 93 |Col. & Hock. Coal & I.—6s, g.. 19LT] senase —
g Cin. I. 8t. L. & Chicago— 28, 4198, voninuspmismesnnnsin 1937| sseeis 721 Income Bonds.
¢ 1st, gold, 48 1936! ceeueefonnnn- N.Y.N. H. & H.—1st, reg. 48.1903| ......|...... (Interest payabte if earned.)
b5 ReZIBTETOA . - nmmvmmneinomeas] sesneelananns Northern Pacitic— Atlantic & Pacific—
% Cin. Jack. & Mac.—1st,g.,58. 1933 * 981y...... Spok. & Pal.—1st, 8. fd., 68.1936] ...... 1063|| Cential Division—Incomse..1922
4 Col. &(xreen —18t,68.0000200.1916] caceanfonnan. St. Paul & N. P——Gen '6s..1923| 118141198 |,Cent. Iowa—Coup. debt certi’s. . . ..
% 2d, 68.cnrneeenneccniaaaecaan 1926 ............ Registered. oo vieeeecaeenaereensl cocnne| eann Chicago & EastIll.—Income..1907
$ Col. &Cln Midland—1st, 68..1914| .ceeuefonnn-. Helena & Red M'n—1st,g.,68.1937| 105 {107 |[{Des M. & Ft. D.—1st inc., 6s. 1905
£ Del. Lack. & West.—Conv. 78.1892| <eeee-|eaen-n- N. O. & No. E.—Pr. 1,, g., 68 ..1915! .oooofeennn- Det. Mack. & Marq. —Ine.....
j;}' Mortgage, 78 cce. covveanraan. 1907| 130%...... Norf & W.—Gen., 68....cc.cca. 1931 116|...... Eliz. City & Nor.—2d inc...... 1970
5 gi . Bmg. & N.Y.—158t,78.1906| 130 |...... New Rwer—lst 1 S 1932(*...c-- 114 ||Ind’ap. Dec. & Spr.—2d inc.. 1908
tE rris & Essex—1st,7s..... 1914 141 .. .... Imp. & Ext., 68..... cecveenn 1934( 100 |...... Trust receipts.....cc.cemeecnnzn--.
2d, 78..... B P — 1891 112 |...... Adjustment M., 78.... ......1924| 106 [1071 Leh. & Wilkesb. Coal.......... 1888
BondS, 78.ooneenmmonnnans 1900)| ...-.- - ﬁd & Lake Ch.—18t, 68 ..... 1920] ..ccou|oeuee. N.obile & Ohio—2d pref. deben....
78 0f 1871, .c.uerivcanaca.- 1901} ...... 127 io & Misrs.—Cons., 8. f., 78..1898) 115 |...... 3d pref. debentures..............
1st, con., guar., 78......... 1915| 133 |134k!| General 58.... .cceccecnsonn 1932{* 85 |[.u...- 4th pref. debentures............. -
‘ Del. & Hud. Canal—1st, 7s...1891| 106|...... Ohio Cent.—18t Ter. TT., 63...1920] ......|..c... N.Y. L. E. & West.—Inc., 68..1977
: 18t, 0Xt., 78ececceccnncacacna. 1891 cvcac]eaean- Min. Div.—18t, 08 - ccvemaus:. 1921 eeeeeifennns Ohio Cent.—Min. Div. ~Inec. 78 1921
Coupon, 78, ... S 1894] ccteifeannn- Ohio River RR.—18st, 58 ..... 19361 ...:. .11002(|O densburg & Lake Champlaln—
4 chistered T8 eeennnnnnnn 1894 weecacleaann- Omaha & 8t. L. R'y. Z1st, 48.1937| 781g 79!| Income....................-. 1920 ...... p—
Pa. Liv., coup., 78......... 1917 141 |...... Oregon & Cal.—18t,68........ 1921 ..... U P g.och & Pittbb —Income ..... 1921] ...... caneii
: Registered ......... SRS e Panama—S8ink. td., sub., 68...1910} ......|...... L.I.M.& 8.—1st 78, pf.,int. acc’t.| ...... S
: 9 Albavy & SBusque.—1st, 7s.. 1888 102 |...... Peoria Dec. & Ev.—2d, 58....1927| ...... 87+ ||Sterling I. & R’y, 8 geries B.—Ine.’94| ... .| oo..
1st, cons., guar., 78.......1906| .. <..1140. ||Peoria & Pek. U'n—1st, 68....1921*111 |...... Plain income 68............. 1896| ...... cescew
Registered......... eevecaseses| sessiclacenee 2d M., 4308 . oiiiiiaaniean 1921 ...... 75 ||Shenandoah Valley—Inet 68..1923] ...... cenona
% 1st, cons., guar., 6s.......1906| 1193s/...... Pacitic RR.— Cen{ral Pacitio— Free List,
. & REZISLETOA - o o ooooooeeons ool coeeen|eennns Gold bonds, 68...cceceen--. 1895] 114y...... Cumberland & Pern.—18t,68.1691) ...... ewade
, DR * Rens. & Sar.—1st, coup.,78.1921| 141 |...... Gold bonds, 68......cc.... 1896| 11434!...... 2d mort. 68.......co.coneann 1888 ...... ceeeae
Registered . ...coceeaneecaneecnn.f on 2...1143 Gold bonds, 68..-v.nneonns 1897| 11438 ...... Gal. H. & 11 Of ’82—1St 58..1913{* 77 |..... -
; . De¢. Muck. & Mar.—1s8t, 68...1921| ceeeceleen.-. Cal. & Oregon—1st, 6s....1888 100%g!...... Jeﬂ‘erson RR.—18t, 78:cc..... 1889 ...... fssane
Det. Bay C. & Alp.- 1s8t, 6...- 1933/*107 | ..... Cal. & Oregon—S8er. B., 6 1892! 103 ...... N. Jersey South.—Guar. 68...1899(* 99 |......

~* Ne price Friday: these are latest quotations made this week.
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THE CHRONICLE

Quotations in Boston, Pniladelphia and Baltimore.

Asx.|

- SECURITIES. Bia. SECURITIES, Biad. I Asgk
BOSTON. RAILROAD BONDS,. ’
Atch. & Topeka—18t,78.| ......|...... Allegh. Val.—7 3.10s, 86| 116%/.._...
INAGLANL, ‘Theoescosnes] wovas: Jsssnes 78, E. ext.,1910......... 1,
5‘.:1!1, (-1 DO IR, oo Inc. 78, end., coup., '94
Ortgage, 58 cceeecieec.| vaue. 1021} Balt. & O.E. Side—Certs.

Mortgage, 4208 ceee oo ceeeel|oonn.. Belvid’e Del.—1at.8s,1902

Trust, 6s............. eece| ecocerlinaen. Cons. m. 4s.,°1927.......
Bur.&Mo.inNeb.-Ex’t,6s8| 120 |...... Bell's Gag—lst. 78, 18838.

non-exempt.....cee... (21033} ..... 1st, 68,1905.............
eeecscecccccnccacecacanas| sava-. eeeee-|| Con., 68,1913... .

Lana grant, 78 ...... ... 115%]|... .. Buff, N.Y.& Phil.—1st,6¢
California 80.—68..ccecees| o.... 114 1s8t, Tr, 68,1822 ....._..

Income 68..........e....| ...... 88 |/Cam.& Amboy—6s, c.,’89
Chic. K. C. & West'n—58.] ...... 1014 Mort., 68,1889..........

Incomes.......... DU 66 | 66Y%/Cam. & Atl.—18t,7s,8.,'93
Cons. Vermont, 58........| .. v...| 95 ( 24, 6s,1804.... . o "

XKast'rn, Mags.—68. new..| ......1127 18,6 P.Ceeee oo

Frem.Eik H.&Mo.V.-6s..| <o ... ceee- | (Catawissa—1st, 76, con. o,

X.Q Fort Scott & G.—78/ 118 |...... New 78, reg. & coup....

XK. City Lawr. & So.--68.. 3114 3...-..1'Col, & C. M.—1st, 68.1914

XK. City &t.J0. & C. B.—78| ...... +25 |iConnect’g 68, cp.,1900-04 | -

K. City 8p'd & Mem.—65| ......[112 {|De). & Bound r.—1st, 78| 1:

K.C.Chnt. & Springf.—& ------ 102 |iDunluth Short L., 1st, 5.

Little R. & Ft.8.—7a... | .._... 114 |/ xast Penn.—1st, 78, 188=
onisv.Ev. &St L.—1st,6s 104 104 1! Easton&Amb’y—5&s, 1620
¢dmors.......... oo B2%0 56 ') & Wmap't-1 st,88,1910

Mar. H. & Ont.—1908, 68,| 101%)/...... 68, perpetual............

985, 68 cuveenannn | Harrigb'g—1st, 88, 1883. .

Mexican Central—4s..... 1% 72 |'H &B.T.—1at 78, ., 1890

b e T T b
- sese cemconcaccna| aoann. - aca —18 T8 eceneel.....

Income...... .. D R 2313 2112 Leh.V.-—lst,Gs,C.&gR.,'BB ----- 1121y

Scrip.......... ... sesenen Bilgleeene. | 2d,7s, reg.,1910........

Debenture, 10s......... €5 |......l| Cons. 83, C.& R., 1993..

N.Mex.& Se.Pac.—7s..... Genenen 122 |iXo. Penn.—¢d, 7s, 1895..

. Y.& N. England—7s..| ...... 125 Gen., 78, 1903.........

Beceenneen S EARET] BETITT PO P Debenture 68, reg......

248, 88,......cocne-an.... 103 1104 iINorfolk & West,—Gen. 65
Ogdensb.& L.Ch.—6s.....! ._....|.._... N. R. Div., 1st, 68.1932 .

Consolldated 6s.........| ...... 104% N, Y. Phil.& Nor.—1st, 68 -----.Ilgg

BCOMES. cc.ccuueeenn... T e FORPTY S ¢ T 1933 e,
Pueblo & Ark. Val.—7s..:¢1191,|123 ou"&g‘é‘fg_?“, 6s, coup..
B::land—lst. ;1 S 108 "|108% Pennsylv.—Genl. 68, To.

SesEsicrsses anssniaasenn]i eanasfeenans . ¢p., 1910......

Sonthern Kansas—bs..... 101 12011 gggs:.egé, é)oﬁp. 1905...

nComes...... ..... ceeee 82| 05 Cons., 58, reg., 1919....[ 11
Sonora—17s ......... yewsess 10514{10719 138 Trust Loan........ 5
Wisconsin Cent.—1st ser.'¢...... 7 bipy &' N.Y. C.—78, 1896.

86Ti68. ... soeonrennss 55 | 56% || 7 1906t

, STOCKS { Perkiomen—1st,8s,cp.’87
Atchison & Topeka ......| 1131,'1133, Phil. & Erie—1st,78,cp.’88
Boston & Albany......... 1¥208 (205 Cons., 6s, 1920.......... T3
Boston & Lowell.......... ~169 (171 Cons,, 58, 1920.......... §13 ...
Boston & Maine.......... 2223225 ||Phila. Newt. & N.Y.—1st igg | .
Boston & Providence....| ...... 230 (|Phil. & R.—1st,68,1910.. il
Baston Con. & M.. pref..| ......|...... 24, 78, coup.& reg.,1893 T
Boston Revere B. & Lynn *160 |... Cons., 78, reg., 1911 .... 138 ceeee
Caiifornia Southern......| ...... <04}| Cons., 7s, coup., 1911 .. 13 —eeee
Central of Massachusetts| 25 |...... Cons., 68,g., I.R.C.1911 3 geess

Preferred. .....eeeeeneen.| coun.. 49 Imp., 68, g., coup., 1897| ----.. [108%
Cheshire, preterred ......| ... | ot Gen., 68, g., coup., 1908/ 104 .. ...
Chic. & East'n Illinofs... ¢111 %[ ... Gen., 78, coup., 1908....| ...\ e
Chric. Burl. & North'n....| 88 | 87 Income, 78, coup., 1896/ ...... 743,
Ohic. & West Michigan..| ......|......|| Conv.Aa).8ecrip, '85-88] --.-.. 85
Cinn. Sandusky & Cleve. 3...... 26%|| Cons.b5s, 18t 8€r.,0.,1922/ ...... jrormes
Cleveland & Canton....... 84 10 Cons, 58, 2d ser.,c.,,1933| 63! 66

Preferred................ 38 eaen. Debenture coup,, 1893.[¢ 50 _ |......
Col. Springf. & CiDeueeees| coesfanann Conv., 7s, R.C.,1883...] 60 [T

MOOLA « cevcocarodnsasasce] sseeee|ssnnss Deferred incomes, Cp...f----.. 15oase

Tonneotiout River........| ..._. z--:--| [Phil. Wil.& Balt.—48s,tr.ct 191;9,104

Lonn. & Passumpsic..... i12 113 ||Pitts. Cin. &St.L.—Ts....[ 121 ......

Det. Lansing o, pref.| ......l.tcc..||Pitts. Titus. & B.—7s.c?. 30 |.....

Eastorn. . ... oo veesaeen| ool ShamokinV. & Potts.—7s| ......
Preferred..............| ... . l..... Sunbury & Erie—18t, 78.| ...... (125

;ht:hbur » DTeL. soae oz ‘(42 ----- ng(x‘b.e %3? W.—1at, 58| .--... 135

t & Pere Mu, . otte.| 24 [...... [ £ 1 {- O cemenn | B
ferred........ ST ¥ esass 04 Suxnf).&Levgst'n 71;.0*'..:796 - 12219

Jowa Falls & Sioux City.| ...... seree | (Byr.Gen.& Corn.—18t, 78.| .coeeeecen -

Xan, 8 Clin. & Sprin t'tyﬂ' ........... Tex. & Pac.—1st, 68,1905 116 |......

XKau. City Ft. 8. & Gulf.. ¢ .....| 80 || Consol., 68, 1905.... .. | «eeu.-]-
Preferred...........ocaif eunn.. ««es -||Union & Titusv.—1st, 78.] ...... 35

Xan, C. Springf. & Mem.| 77 [remnes United N.J.—Cons.8s,’84] 112 |......

Little Rock & Ft. Smith.| .coo..'caean. Cons. 68,g01d, 1801....} ... .].cee..

Louisv. Ev. & St. Louis..| -..... leeeen. Cons. 68, gold, 1908....| ......I......
Preferred........... s sesl wenss l.--...l| Gen., 48, zold, 1923....1 105 . ...

Maipe Central ............ Zenennn (139 |'Warren & F.—1st, 7s,'96| 106%;......

Manchester & LAWIONCe.| ccee.. |-cceu- West Chester—Cons. 8.. 110 |......

Marg, Hought’'n& Onton.| «eee..|---e.. W.Jersev—1st, 6s, cp.,’96 Someeeececas
Preferred......... seesenn] soeeen fooeen | 188, 78,1899, . 00zee.n... 123 foeeeen

Mexican Centrai....... --.| 15 | 18%!| Cons. 68, 1909 .. ool o .. i

N.Y. & New England ... ¢ 50+4/.--.-||W.Jersey & Atl.—18t,68,C.| 107 |-omos
Preferred..cc.ccccee. ... ceeee [120 iwogtern Penni—6s,coup.| 107 |......

Nerthern........... .. JR X 150 68, P. B., 1896........... 108 |......

Norwich & Worcester...| ......{----« 58, T0K., 1923. e vanes| coceas|oeceen

Oﬁlensb. & L. Champlain| ......|-----. CANAL BONDS.

©Old Colony................ ® o 180 |IChes. & Del.—1st, 65,1886 ssass 86

Portland Saco & Portsm.| 136 | ----- Lehigh Nav.—4 48, 1914.| 1083]......

Ports. Gt. Falls & Con'y.| ......|-eee-. Mort. RR., Teg., 1897 ..j 1154 .

Rutland............ ....... 9 |eeeeen Conas., 78, Teg., 1911 __..| _.___. 130
Preferred................ 44 |----. | ' Pennsylv.—6s, ci&., 1910..| ......| ®7

Summit Branch...........| 10 Schuylk. Nav.—18t;68,Ig.| ...... 91

‘Wisconsin Central ....... 22%9|------1| 2d,68.Tef.. 1907, . ceucs| eun-.. 65
Preferred......c..ceeeea| ceun.. 42 BALTIMOREK. :

‘Worcester Nash’ad& Roch.! ......[---- ‘'RAILR'D STOCKS.{Pa1
PHILADELPHIA, Atlanta & Charlotte......

RAILROAD STOCKS. i 'Baltimore & Ohio ...100

-Buatl. N.Y. & Phil.,ass.pd.| ...... 4: 18t pref...c.ceccenennan..

Preferred................13 10%| 11 dpref............. wewems
Camden & AtlantiCe..eee.| ceueees [ Parkersburg Br...... 50

Preferred .. oosussosivi. 40 | 42 |/Central Ohio—Com..... 5C
Oatawissa................. 15 |..... Pref:..ccoes T Myt

18t preferred ......... 5C%|.. .. |[Western Maryland....5C

2d preferred ............ swows | &7 RAILROAD BONDS,

Delaware & Bound Brook| 141 | .. . Atlanta & Charl.—1st....

Kaet Pennsylvania.......| ......; 07 [ § 17 RS

Elmira & Williamsport..| 45 | .°°° Baltimore & Ohio—4s....

*PTOLOFTOA. ccvoocenanineas| coione]mmn o iCen. Ohio.—@s, 18t,M.&S.

Huntingd'u & Broad Top ¢ 16%| 17 |/Charl. Col. & Aug.—1st..

Preferred .....co.uoue... e 2Q..cnnninnmassnenasianns] 100|114
Lehigh Valley............ 364! 57 |/Cin. Waeb. & Balt.—1sts.| ..... |102
Littie Schuylkill ......... 03 ... P41 1 T 5 79
Minehill & Sch, Haven...| 55 | 777 3ds..... L T 411 46
Nesquehoning Valley....| £4%! 33 1st Inc., 58, 1931....... b .30
Northern Central.........| ...... t5 | Columbia& Greenv.—1ste| 1041 105y
North Pennsylvania..... 71 . 28 e, 4 84 &6
Pennsylvania .._.._....... 56 | 56%!|No. Central—41o8, J. & J.| 108 |......
Philadelphia & Erie......| ..... 31 | 68,1900, A.&O........ 121 122
Phila, Ger. & Norristown| ...... 115 68, g01d.1900,J, & J._...[ 119 (1%
Phila, Newtown & N.Y..| eeeo. | 58, Series A ............. 110 ieenes
Phila. & Reading ...._.... 281y 28| 58,Series B... ... ..., 100 I, eae
Phila, Wilm. & Balt......; ......|.° | Pittsb.&Con’ells, —7sJ&J| 119 | ...
Urited N.J. Companies..| 2J5 i2)¢ | Tnion RR.—1st,gua.J&J| ......|......
West Jersey............... t8 Gl Canton endorsed........| cooooi|.oo...
West Jersey & Atlantic..| ...... BY1) lVzl‘;'gima & Tenn.—5s ....| 103 };2

: . Bissessesanss shssennnmane] mewess :

CANAL STOCKS. |W.Md.—68,3d,guar., J.&J | ... 124
Lehigh Navigation.......| ......[ ... |Wilm, C., & Aug.—bs...... 113 123
Schuylkill Navigation ... | ... A qu, & Weldon—5s. ..... A P

do do Prev.. | <.z s Tl 7g 120 ‘122

*Ex-dividend. 1 Pershate, 3 Iast price this w eek,

]
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New York Local Securities,
Bank Stock List.

BANKS. | B1a. " Ask.| BANKS. | Bid.| Ask.| BANKS. |Bid [ 4sk.
America..... 174 1180 |/Gallatin ... [210 |..... v.Y. Couxts (200 |......
Am. Exch...(141 |144 |lGarfiela. ... L0 |1l S.Y.Nat.Ex/..... (123
Broadway...|260 275 ||Germ’n Am,.|113 |_..... Yinth.... ... 31 Seee
Butchs’'& Dr|161 |..... Germania. . (205 .. . N. America.(125 [i28
Central......|...... 135 |/Greenwich ../112 4. .. " North Riv’r.(130 |......
Ohase........ 200 |......||danover... (170 -eee.-||Iriental. 187 |.cceee
Ohatham....1210 |.. ... |/[;m.& Trad’s’|330 | -0 Pacific 156 |......
Ohemical... {2400 ¢..... Irving ...... 138 |...... Park... 170 |.eseea
Citizens’ ... {133 [...... Leather Mfs’|208 |..... People’s. 160 |..... .
Oity.... ..... 300 |...... Manhattan..|162 (166 ||{Phenix..... <110 |licieea
Commerce ..|173 (177 Market.:.... {188 |._.... Republic . ..[136 {..... .
Contisental.|...... {130 ||Mechanics’ . 168 1172 |/St.Nicholas.|[124 (128
Oorn Exch...|1K7 |._... ||M’chs'&Trs [145 |...... |7th Ward. .. |118 |._....
®ast River..|132 | ... || Mercantile.. 148 {...... iSecond.. .... 222 . cssia
11th Ward. (150 |..... Mercnants’. (141 [1421, Shoe& Leath ({140 |.._._.
Fitth Ave...|700 |...... M’rch’te’Ex. (117 |...... StateofN.Y. (125 (12
First ........ (1500 |_.__. Metropolit'n| 235 31 Third........|...... sevese
Fourth......[146 1147 Nagsan. .... {142 |...... I'radesmen’s {104 |..... -
Falton ..... 160 |..ues New York . J210 |...... Onited St’er:210 |......

Insurance Stock List.
{Quotations by E. 8. Bailey, 5% Pine 8t.]
OOMPAN'’S | Bid. | Ask.,"COSJP:.N'S.; Bid. | Ask.[ 'COMPAN'S.; Bid. | Ask.
! R i f |
American...[165 |17 ,Greenwich..[220 {239 National....:100 {108
Amer. Exch.| 99 100 | Guardian | T3 ] &0 N.Y. Equit./]165 |175
Bowery ..... 160 (165 | Hamilton ..1125 120 N. Y. Fire } 95 (100
Broadway...[180 190 | Hanover....|135 145 |/ Niagara.....[160 (175
Brooklyn ...{2¢0 230 ‘Home ....... 146 1150 |/North River 190 [105
Citizens’.... 1117 [125 |Howard _1l| 75 | 83 ||Pacific. . . (170 1£0
CItY covesn «-{120 125 (|Jefferson....|125 |[135 ParkK......... t0 {100
Clinton...... 110 (115 ‘ngs Co....1200 (215 | pet’'r Cooper|170 180
Commercial.! 35 40 |IKnicker’kr! 85 |100 People's..... 100 |11
Coutinental.;225 (230 |'Long Island (100 1110 |Phenix ..... 120 (130
Eagle ....... 240 1260 | Lafayctte...(100 |10G Rutger’s....(140 {150
Empire City/100 110 |IManuf’'c.& B! 120 |133 iStandard....!105 ({110
Exchange...[100 (115 ||Mechanics’-| 75 85 | Sterling ....| 55 | 63
Farragut....|125 1130 Mercantile..| 60 | 70 Stuyvesant.|118 {125
Firemen’s--.;100 1105 |/ Merchants’ . 90 1203 ||United St’es|140 (158
German-Am. 300 {310 |/Montauk....; 95 (103 | Westehester|140. |170
Germania...|138 160 |/ Nassau ..... 1140 1150 | Williainsb’g.[270 [250
Globe ....... 118 1125 1) {

Gas and City Rallread Stocks and Bonds.

[Gas Quotations by GEO. H. PRENTISS & Co., Brokers, 49 Wall Street.]

GANS COMPANIES. ! Bid. | Aek.!'! GAS COMPANILES. | Bid. [ Ask,
srooklyn Ges-Light......[i07 |103 |[Paople’s (Bklyn,).......... 60 |63
Oitizens’ Gas-Ligit .......| 55 60 | Williamshurg.. 125 (130

Bonds, 58................ 102 1105 | Bonde, 65..... .« oo -[110 1114
Oonsolidated Gas ......... 9 80 | Motropolitan (Bklym. &4 86
Jersey City & Hoboken...[160 |...... Manicipal—Bonde, 78 105 '110
Maetropolitan—Bonds ..... 115 (122 (IFalton Muanicipal 140 [145
Mataal (N. Y.)eeeuunannn.o. 93 (100 B(nd-, 6s... 105 {109

Bonde, 6s................ 100 - 102 [|Ejuitable.. 120 {125
Nassau (Bklyn.)....... ...|104 [1C6 onds, 6s SR enmae 110 113

BOMDucsiscsssninone mannas 93 (100 .

[City RR. Quotatious by H. L. GBANT, Broker, 145 Broadway.]
8l'cker St.& Fult.F.—Stk. [ 28 30 D.D.E.B.& B.—3crip, 68 104 107
‘18t mort., 7s, 1900 ..... 112 116 | kighth Av.—Ntock.. --|1E0 [158
Brdway & 7th Av.—St'k. .| ... 15 sorip, 68,1914 ___. 107 110
18t mort., 5s, 1604 ...... {101 |l04 42d & Gr'ed St F'ry—8Stk (200 |215

2d mort., 58, 1914..... ..'104 10549 ' 18t mort., 7s, 893....... 112 1117
B’way Surface bds.guar, |.._._. 100 | 42dSt. Manh. & St. N.Ave| 38 391

Bonds guar., 58, 1905 .../......1100 18t mort., 6s, 1910 ......|105 [109
8rooklyn City—Stock.....[160 {170 2d mort., 1ncome, 6s..... €0 | 63

1st mort., 58,1902 ...... 1108 |110 10uat. W.St.&P. F'v.-8tk.|155 [160
8klyn. Crosstown—Stock.!165 [175 st mort., 7s, 1894 ...... 110 (112

1at mort., 7s, 1888 ...... {105 (103 ||Ninth Ave........... eeeea.|102 {105
RBushw’k Av.(BKkin)—St'h (150 {155 8scond Av.—8tock........|..... .|125
Cntral Crosstown—Stk.. |150 160 18t mort., 53, 1910" J105 107

1st mort., Gs, 1922 _..... (116 1120 Consol., 78,1888 ........ 101 foseuia
Jeut. Pk. N.& Bi. R1V.—~Btk|...... 90 |(Bixth AV.—Nt0CK -ouee ... |...... 17

Consol., 78,1902 ........ 116 120 13t morr., 78,1890 ...... 110 |115
Ohrist'ph r&10th 8t—sStk. (121 {123 Third Av.—Stook ... ..... 200 (200

Bonde, 78,1898 ... .._... 110 1112y!| Bonde, 78,1890 .. ....... 105 {107
D:y Dk. E.B.& Bat'v—Stk 120 155 Twanty-chure 8t.—Stock.. [245 (255

1st mort., 7s, 1893 _._... 110 [112%]] 1.t mort., 7s, 1893 ......[112 [11a

Unlisted Securities.—Quotations from both Exchanges:

SECURITIES. Bid. Ask. + SECURITIES. Bid.,. Ask
Amer. Tel. & Cable Co....| 75 | 76 'Mex. Nat.Construct’'n Co.| 35 | 381g
Atcl. & Pike's Pk, Ist 68 /105 |......||Mexican National ..... O . 107g
Atla.& Char. Air L., 1st-78/......]. ... 18t morigage, tr.rec..._|......| ... -
At.&Pac-istM,C.D.new8|i0l 1104 ||Mich. & Olo—1st M. .oooloool: Do
Bost. H. T.& West.—Stk.|...__.1. .. N.Y.Chi. & St.L.,tec.2d .| 2207|0000 .
Brooklyn Elev’d—stock.. ; Equipment 78 ... .. ...l | 000 -

180 MOIteenncannana... N. Y. City & Northern....|......| 777 -
2d MOTS.caa...... . . N. Y. W.Sh.& B.—Stock.| 21, A—
Cape Fear & Yad.Val., 1st|. lINorth. Pac.—Div. bouds.. 100 j101
Ches.&O0.. ser. B.def, scntp . Orange Belt 1st...........|...... 100
Chic. & Ayantic.—Benet. rensucola & Atlantic....|...... ciesd
Chic. Banta Fe & Cal 5s..[1023; 10335 [titts. & West. RR., 1st M.I..__.. Lsveen
Cincin. & Springfield.__..| 3 ’ 6 ||Rich. York Riv. & Ches..|..... 172" -
Cont.Cons. Imp.Co.Tr.stk|...... ----.../[Rome & Decatur.... ...... 31 |..... »
Coeur d’Alene............. 8903 60 | 18U MOTt., 08 .nnn.nn .. 96 28
18LMOI L. ..nvoivisinciinnnlsnanns I [|St. Louis Ft. S, & Wich..| 6 8
Dul. S. Shore & At.—Stk.| 10 15 |[|Sr. Paul K.& Gr. Tr., 18t 6s|...... 105y
Pref....... R 33 33 ||Tol. A,A.& Mt.Pleas.—1st|...... cadise
East & West RR. of Ala:| 23 1...... Tol. A.’A. & N. Mich......|..... —
Kdison Electric Lightv....|...... 240 [ITol. & O. Cenz—Pief...._ | o0 )22 é
Georgia Pac.—Stock......| 19 21%4(I'ol. St. L.& Kan City, 1st |...... ceccen
18L:68..cectuvisnsnians 1 Utah Central.—1st........| 20 A,
208, ceeceiaaan ... ‘| Vicksb. & Merivian
Kanawha & Ohio........ Pref.iec ciceceonsoondases
st pref..... - ; 186 mort. oo,
2d pref............. 2d mort............
185,08 scqeuini o Incomes. ... ........
Kan. City & Oma West Va. RR.—1st, €
) { TR—— West N. Car.—Con. M....{.... .|.98
Keely Motor Win. & St. Peter—Ext. 7sl..__..|._ S

Boston Bhﬁ'ks.;b‘onb'w_igg are the totals of the Boston banks

1887. Loans. Specie. |L.T’uders./ Deposits.* | Circula’n. Agg.Cl'ngs
$ $ $ $ $

J'nel8 145,524,700110,057,200| 2,754,800(112,182,300/10,080,500] ..... ..... s

“25/145,214,300 | 9.708.20¢] 20-07 900 103,565,%00| 16,238,300 35,949,451

Iy 2(141,012,501] 8,552,300| 2.6=4. 200 104,071,20u] 9,563,900] Y9,7c¢6. 469

P'niladelphia Banks.—The totals have been as follows:

1857, Loans. |Lawful Mon’y| Deposits:* | Circula’n ;Agg.Cl’ngs,

$ $ § | $ $
Jurne 11..... 89,213,800 | 24,547,500 | 88,370,000 | 3,426,250 | 79,876,448
“ 8., 82,041,200 1 24,9:7,500 | 89,324,500 | 3,431,050 72,984,823
“O 25 ARI632.300 l 25.02:,100 | 58,560,600 | 5,439,630 | 56,817,918
July 2..... 89,140,600 | 24,333.700 | 5~20%.400 | 3.301 9.0 1 76,690,918

~ 1noluding vhe 1lem ** GUG Lo OTOOT Uahaa,
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New York City Banks.—The following statement shows th . Lates ings Repor Date.
4 e Latest Earnings 2
condition of the Associated Banks of New York City for the |  FOA®S ' il B R e
week ending July 2, 1887: Weekor Mo| 1387, 1886. 1887. 1886
Average Amount of— q § ! 3 3‘ §
Banks. Net Deporit Dony: & B GO [May, el 212000 1018 375,601 305,038
Loans and | gpecie, l other Circula- | Det.BayC.& Alp.|May ... .. 46007, 23206 Seoans| oo
Discounts. Tenders. | than U. S, tion. Dot Lans’ AR 067 23,206 169,302 70,744
= . S. _| Dot Lang'gs No. 4thwJune| 31,458/ 31,8011 545,370/ 562,384
z - p = E.Tonn, Va.&Ga. 3dwkJuve| 87.274, 62,946| 2,235.251| 1,760,008
New York..........| 12150000 2.565.000 9:9.000 12.200.000 45,000 | Evene.&Tndplls 3 wkiune L8031 03098  399.323| 30004t
) Manhattan Co 8.739.000' 2.17,,000 514,000 10:347.000 : Evansv. & T. H.[dthwJuve| 20,7211 22/058| 398323 329,841
Mer hants’ . 6.694.200' 1,272,500 891.600| 7,133'800| 45,000 Flint & P, Mara.|sth w June| 73,247 50,683 1,262,356| 1,075,184
Mechanics’.. 8447.000 1.5656.000| 189,000/ 7012000/ ... Fla.R. & Nav.Co.(3d wkJune| 18,708, 18,680 511,963 456,791
BRCTIOR: | 10.985.700| 1.378.300] 426'400| 9,059.300|  ........ Ft.W.& Den.City|3d wkJune| 12.620/ 8,095 281,168/ 164,582
S S0 aTuiny Beea SRR 2000 G b e i
Tradesmon's.......| 2.593.£00] 318, 297°400] 2146900 90,000 r. Rap. & Ind..|3d wkJune| 44.670| 36,5301 999,158 ~835.6:2
Fulton «.oeennnoonn. l,376.o’00| 241.100 103:408 1:}92'588 90,000 g;al';d W.&SEP Wk J'ne25 353,168/ 334,02+ 8,063,730 7,437,873
- Faiton ........o.o.| LTG0 - a0 B13.200 311400900 oo | o PRT N ASL T Ao e 33,777 28,024 177,124 127,449
Chemcal e | 10040 300] 559100 340,300 Bean.c00| . 97,300 | Sof Col &B Fe. April. .- 166.843| 160,007| 731,765 = 596,927
Q@allatin Natioval.| 5.392.700! 795.200( 330.400 4.173'300 523800 dous.&Tex.Cent(3d wkJune| 46,137| 36,933 1,039,207/ 1,029,675
: Butchers’ & Drov.| 2,014,300 371,500/  61.700| 1,874,000/ 263,700 m“’“‘&mw) June...... 842,806| 793,675/ 5,249,402| 4,723,932
£ Mechanics’ & Tra.| 1.916.000] 101.600| 260.000] 2,110,000 e Cedar F.&Min. May..... 9,589 14,206 45,620 ~ 65.318
¢ Greenwich......... 19100001 195500 39ad00 1230900 3gos| Dub.&SiouxC|May Il 71,697 74,057 3818175 341,
3 O e 3134200| 409800 193'000| 3.279.%00| 637,700 | Is. Falls&8.C.[May. 1122l 55,375 45927 2520063 2 533
_'; - Beventh Wayd..... 125005001 267.1001  £9.000 1346400 44100 | Tot.Iowalines|Juns .. ... 124741 142,695 711500 773,179
: Statoof N. v | 1 382LA00 5 L4001 108000 SA0LT00 ..l m%‘om all lines_|June ... .. 971.547| 936,370| 5.994,000| 5,497,112
‘ Commerce TCI'Be.| 12°950:100 2,640,800 '897.700 12.536,800, 1 010-5G6 .Bloom.& W.[4th wJnne| 47,410 43,951) 1,199,076/ 1,130,999
3 Broadway "5,527.600| 975,700  349.500| 5,079:600| 45.000 [nd. Deo. & 8pr.[May...... | 29,371 26,70s| 162,475 149,532
k Mercantile.. 7.209.000] 1,407.700) 403.000 6,968.000, 854,700 Jack. T. & K. W./May....... 29,543 17,326 238,767 109’651
5 ACITIC .onennnnnon. 3'085.700| '1%0,700, 163,100 <.053,50¢| ... K.C.Ft.8.&Gulf.|3d wkiane| 44664 36,084 1,237,107 1,112,588
£ epublic. o127I1 B8 00 IO 38300 000l 66,400 | Kan. C.Bp. & M.[3d wkJune| 36,680 28276 '9340s3| 639,74
. L p— £567500) 783,000 324700 4780000 45,000 | Kan. C. Oh &8p.|3d wkiuno| 3.873| 4,238 11,949 80:018
2 R EVELUN sdesesassens . . DO, 3 ~ NG ’
North America....| .3.019.300| 501,800 197,000 3145}’9'838 g Kgﬁﬁ:‘,ﬁ“g g'eel;g ﬁprll """ T8 Sododl 1s061s| TisaT 3
Hanover. ......... 10,315,700 8,762:800| @55.100| 12.504:200] 45,000 | Ki et T 23,0000 2804 120013] 115,476
Irvicg.. ceeeeen..... 2,853,009 450,900 195800 2.846.000 40700 - ngstQu & Pem|4th w June 8,344 6,217] o cce | cece.ces
Citizens .27 2'820.600| 607.200] 166°100| 8102600 45°000 aLake E.&West.[4th w June| 51,398 39,923( 906,583 742,252
Nassau........... 2'819'400| 472,500 294'000] 3,385,100 ’ L. 8. & Mich.So.[June.......| «eece.ea | aeee.... 8,603,557 6 933'632
Market ... oo 3.026.40¢ 494700 100400 2.560.000] 433,700 Lehigh&Hudson|May.. .... 16,717 16,647 98,847 86,713
_ 8t. Nichelas....... 2.120.70¢| 288.900|. 8,500 2.022,000 d Long Island.....|dthw June| 82,434 73.9¢3| 1,326,300/ 1,222,505
Shoetimi| Bl RS g0 Sistam anow) [ e MR G el LAY RO
| Gorn Exchange 11| 641,000 946,000 230, 100000f ...l U8 Ev &St.L[Athwiane| 19,454 15,022| 463,865 874,017
3 ontivental........ | SIE60000 511900 580.500] 3.216.000 $5,000 1 Laevess Quelin, 4w June) 530,715 350,762 7,397,726/ 6,330,53%
Dental il 15750:000] 4.763:400] 1030 00| 21.856.:00| 8350 w.N.aL&Chie.'4th wJune| 59,929| 44,883| 1,019,151 785,13%
':{f; K. cooovotimessonne 18.4%1,100 3'972'L0“ 1'”91'300 21.773'700 45'000 mmsv'N'O' &T. Mdy ------- 114’917 ]03'b51 805D004 629 798
i < North River ... 205,000 '125.000| '137.000] 2,32%.000] - ! Manhattan El... May....... 726.181| 659,491 3,381,203 3,078,535
5 East River......... 1,239'200| 23500 73800, 1.082.800| 234,600 | pakNo. Ga L Aprd. .- 9.450 ... | 81470 ..l
g Fourth Natiinai..| 13.187.500| 4,468.000 847,500| 19'36#,000( 360,000 Mar.Hough.& O.[3d wkjune| 34,157| 32,210/ 345183 331180
<Central National..| - 7.817,000| ~ 885.000| 25 17000 779°0 45000 | Mewmphis &Chas.|3d wkJune 27,593 21,014 733,920 577,253
Cq Sotony Seational..| - 20110000 639.000] ohw000 $975.000] 43,000 | *Mexican Cent’l(4th wJune| 115,095 79,586| 2,321,053| 1,843
4 Ninth National...| 5,097.200 1,237,000| 293'¢00( .5,561.700/ 45,000 | *Mex.N. (N.Dv)|Ma | 43’227l 52826 2LL6 53 080
Firet Natiaonal---| 10 009'600 3.624.300| 1,136:900] 13.3:9.700] 435,900 | do  (S0.Div}[2d y.o ....| 43227} 5:8:6] 211,634 237,684
4 hird Nationai....| 4.961:800| 957.000| ~'282.000| 4.969.600 : q (8o.Divi2d wkJunel 16,938 18201 Bla.za7l 250,073
1 N atpual..| 4005500)  205.200| 116000 1201800 501,104 | Mieh.C.&CH S0 Jume o1 151,626/ 157,173 734.282] 701,590
; BOWery eeeeu.n...... 2.451,400 380.400 24 '-.UOO 2'403'40” 022'400' Mich.C.&Can.80 June...... | ---------------- 6»36 1,000 5y436v0m
k N.Y. County.. ... 2.344.000| 504,600 125600 < 2.82:200 150°000 MiLL.Sh.& West.[4th w June' 104,227| 74,245 1,444,404 942,769
8 German-Americn.| 2.500.900{ 342,600/  88,700| 2,180,200 e Muwaukee & No|ath w June| 20,666/ 14913/ 441403/ 291,690
{% <Chase National....| 5,297.900; 1,404.300 285600, 6 27920 45000 Minneap.&St. L.[April._....| 113,552 110,519 446 834' 447'61 8
: Fifth Avenue. .. .. 3/637.200| 858,700 117,000/ 3.752.600 ' Minn.&No. Weat, |4th wjune| 42,068 13,572| 504,115) 173.3
B ‘German Exch’nge.| 2,411,200 145.100] 313,100/ 2,910 200 Sl | Muss. & Tenn. .. (Ma 02’802 23052 e 223
Germania........... FAI0300 1831001 Ba7:e00| 2628500 i | Mobile & Ohto. - |[M: Yool 1F5ti0| 150005 Si347a  Bomant
E United States, [ 3.120.400) 910,800 43600 3..19.900] 45,000 | Nash.Ch, &8t.L. m‘? ggi(l)(l) %333&’3 1 g'{g'%g‘ 18)53'33:;
. ddncoln............. N3 )7.400 0,50¢( 20, Q’ ‘..l » d ? gl ceooaes & * il = * g
i Garfleld. . 11T BEOTAun| 990,000 126,00 Slrszo0l 48400 | N.Y.Cen&H.R.. | June ... ([2,850.04012,664,24316,728.101 14,05 96e
B Fifth National.. ... 193l500) 4748001 1004001 22018001 1da%00 | N XoCity & No. WkJne25 . 11094) 10,8721 258,086 000 oe
o B’k of the Metrop.| 8.826.600( 1,4€0.500| 306,500 5.234.200 e NY.T. B & W |May.......11,805.935(1,601,735 7,773.668| 6,986,975
5 - West Side... ... 50777001 -'2:0°200, 264.500| 2.433.500|  -ievenen N.Y.Pon.& O.| May . oonn.| "430,911] 514,915 2,354,504’ 2,327,307
Seaboard *IIT1II| 1967501 295:00| 191200 20883001 -i5 500 | N.Y. & New Eog |May. .. 313'610| 303.313] 1,626,745 1,476,507
, Qdxtn Naional. 1| 1H90100[ - 38400, 144,700 2000300 1%3:500 | N'Y.Ont.& W.. | sthwiune| 43.384| 42,300\ '660.442 '588,390
R R R e A SO e o
o ' _ -— ——| A = ! .|4th'w June . 3, ,854, 06
tal............. 3€3,553,200/73,288,200 32,133.200/367,081,300 8,309 000 g tl_;%ﬂﬂtm,(ic,-) May.......| 37,013 36,761 . 247,872 256,999
— Noibimlonl A T 40 iy amTion TR
: RAILROAD EARNINGS. OR1o & Miss.....|3d wiJune| 84442 78837 RRpos i
i ' _ Onio Southern.. June ......| 36,705 33,690 209,198 2:6,5¢%
1 Ro4ps Latest Earnings Reported. | Jan. 1 to Lateat Date. | OresXRlp: G0 4pril-----| 2050001 180:345! 1899700’ 1849578
‘; s . AN, W |ATAD ) ccccaae :l' » l. X ’ ’ ’ L] 78
Week or Mo| 1887. 1886. | 1887. 1886, | Eennsylvania...\May....... 4,865,040/4,178,531121,458,866 18,914,
 § 3 : Fooria Doo. &Y. | W Juue| 002! shaoasl 1,460,415, 1,380,328
B 3 . ce ool '-.-.... ’ : p ‘1‘ ’ ‘-'N 33
Allegheny Val.. 165606 145.901] 615.856 545832 | (PDila. & Read’s May o1l 1,308,0001,645.771| 8373 e 7041988
; Avon. 4. & 8. . . L5og o 0l1,108 175 7.549.730]. 5.083.611 | pC0nl &lron ColMay. ... 1/396,356/1,305,112) 6,010,234 5,121,228
3 Atlanta & Char.. |3 ool 3683 siT6tsl Ta73'0 16 | Bitte, & West'ro | May....... 146,712 ‘127,444 757811 537,754
g Atlantic & Pac . 53230  33707] 1,256,906] 631,910 | b,rtRoyalAug May....... 22,705 17,339 152,168 141854
d Balt. & Potomac(May. ... 325l 337071 D2OCOD]  SabORS | Brilovulew.C ey 11 1530 13ons | o 55555
! BULN.Y.& Phil (41w Jime| ~70'900/" ~ 681400 1,257,372| 1,200,637 Riglil 8 ORBT:|LInp.d... ... 80,0001 269,834 1,992,497 1,889,29
P’ B . Roch.&Pitt 4th wJune 53'423 26.336! 940’264 ’(;18’] 65 Va.Midl’d Div.|June...... 125,000 12 1,908' 728,641 686:7‘9
; ar.Ced.R.&No.|2d whJune| 48,387 49522 1,256,507 1,148,452 Char.Col.& Au.|June...... 432000 41439 3688 0 370,808
Calro V. & Chic, [11h w June! 14,065 11.033] 311420 20,620 | Sel&@r.Dlv..Juoe...... 26500 24052, 200,553 306,629
Cal. Southern.. 4+l wune! 26.116| 12933, 732:273 3051435 | ek & [Joue.. ... 51,00 44.028 30.076 240143
tCamden & Atl'¢|May. ... ... 10741 41706| 182145 161,186 | Wash.0.&W..June...... 8800/ 8300 49,600 43,600
an Pacific|41l w June 302,000 293,000| 4,689,786 4,160,312 | pAShvp& Spar. | Jme...... 4,500 1800 ..o | ..
] F'r&Yad.Val|May...... . 18438 “15.229] . 105056  90.152 Rich.&Petershg. [May. ..ol  .oo o[ ceoe-e-. 91,335 87,515
3 ntral of Geo..|April...... 387,596] 403,335| 1 998’473 1 873'915 Rome W. & Ox.japril. .....| 237,290 213,959 876,212 802'695
Contralof N.J. . [Apnloooooil o] eenros| Bl205.411] 3,023,204 | St-J0 &G Isl jdthw June 17,661 13,783 540.065  546.984
Central Towa...|May.....:| '1,301| 108393 523202 500,087 | SLL Alton&T.IL!4th w June| 30.376| 27.577| 619,199 567,551
Central Pacific.|ApHi.. ....11,033.999] 913617 3,724.363| 3.316.313 | g Brauohes. ... \dthwJune  18.930/ 18,331 42259 1 323,292
Charlest'n & Sav| May....... 35:697]  36.491] 227.820! 217.100 | St- L- Ark.&Tex.)dthw June| 61.193| 37,870 1,003,280 730,274
Ohesap. & Ohio. [May.......| 358/491| 307,203| 1,670.845" 1,497,019 St.L.&8an.Fran, |41l w June| 147,392 121,36 2,675,685 2,016,464
Eliz.Lex.&B.8. May . ... .. 80.124| 63128 383,417] 326,064 | St-L.Van. & T.I June..... 281'656| 227:463]  onoviene|  eeeeieas
; Ohes. 0. & 8. W.[May....... 134.411] 113.692] 631 380! 607.661 Swraul&Duluth[4th w June| 47,644 47,387 674,624 576 503
Chic. & Alton.,. March. .... 715,735 612,647 1,972.6,3| 1,712,625 ‘8t.P.Min.& Man.!June....... 613,080 479.r 94 3,451,109 2,917,518
o Chic. & Atlantic/4th wJune'  61,481| = 36,802| 1,016,750 705 655 | Scloto Valley... May.......| 58.733 16731| 2-05521] 2436 O
<hic. Burl, & No. | April . e | 201 74| SO Laneridsl »695 | ShenandoashVal. May. ... 64849 54,763| 320,638] 240,921
Chic. Bur. & Q- ay. ... 2,152/072(1,981,65711,185,274 9.371,897 | Seuth Carolina.. May....... 68,94 58,416] 470,536 458,591
. Chlo. &Esst. i, |4th w dtne  40,973| ' 32.965 939720 793.023 | 59, Lucitic Lo.— ' ’
v Chie. Mil, &8t.P. | 4th w June'_ 631,000| 659,324/11,200,000 10,637,876 Gal.Har.&8.A.|April. .....| 276,943| 261152 975183  839.002
Chic. & N'thw'n.|April...... 1,830'334(1,720°617| 7.531:470 6719249 | Lows's West.|april......| 6L513) 63,166 212877 205.203
Chic.St.L.&Pitts May....... 41v,3536! 35%,796 2'179.270! 1.786.757 Morgan’s L&T|April ...... 316,894 362,545 1,314'.848 1,426,013
Chic.St.P. M.&0. [april ... 540,660 479,533 1.861.7=0! 1,735,701 | N-Y.T.&Mex.|April...... 15,648 11,959 ' 47,527| ' 41.063
Chio. &W. Mich,|4th wdnne 31,482 32,834 660209/ 613,694 | Tox. & N. O JApril...... 95,597| 92,575 362,583 307.864
Cin. Ham.& D..|dth wJune! 80,440] 67,467 1,527.187) 1,503,617 Atlan’c syst’w!April......| 766,594 795,143 2,943,019| 2.823,798
Cln.Td. 8t L. &C.|41h w June  63.230] £9.267| 1,273,635, 1,202,565 | Facificsystemiapril......, 2,119,190(1,758,525| 7,315,621/ 6603.614
Cin.Jack &Maick 3d wkJune 8224 5821 193021 171,504 Total ....... AprilLLl012/885,78112,553.673(10,2+8,639] 9,427,412
Cw. N. O, @T.P.3d wkJune' 57.867| 55,016 1,176.299' 1,202,506 | StatenIs.Rap.TrJuve...... 1 2.143| " 82,435 354,718 '311:538
4 Als. Gt. South. 3d whkiune - 25598 19,113 '672.130] 512,285 | Xexas & Faalile May.......| 309,307 419.90%] 2,236,297| 2,095.893
! N.Orl. & N.E. 3dwkJune! 9,327  6,461| 207.208 282904 Tol.A.A.&N.M'b(ath wiune| 13,044| 9058 225011/ 153,553
i Viokeb. & Mer. 3d wkdune|  5a79| 6587 229,493 226,073 | Tol-&Obio Cent.idihw June, 21,606, 18,430 4604171 3 4143
Vicks. 8h. & P. 3d wkJune 6,031 5,447 ©93'533! 185’8‘)9 Tol. P. & West.. \May....... ‘ 72,927, U4,:57 357.430 339.192
Erlanger Byst. |3d wkJune| 104502 92,624) 2,398 673! 2,109,671 | Union Pacitle...[May....... 2,183/277/2,151,162(10,515,0€4| 9,106.599
Cin.Rici. &Ft.W. 3d wkjunel  7.048| 6,453 179,733 161,906 | ¥&lles of Ohio..|April...... 17750205 41515 196233 164,932
Cin.Wash.& Balt | ith wJuuv[ 49,043 44,357 986,507 910216 | Wab. Western .. 1ith wdJune 177,451 122,027| 2,927,698(-2,572,439
s Clev.Akron& Col 3d wkJune, 11,572 10,689 242,353/ 233, 92 IWeSL JET80F.. .. [May . -eo..| 1143460 104327 ~'469'303| ~'430'259
y Clev. & Canton  May....... | 31,290 2925:| - 1123620 127,759 | Wik Col. & dug May ... 47, 04| 45,522 304,807, 293.792
% gllev.Col_C,&' Ind|May....... [ 305,897 295,7711 1,640,856 1,4(59:9-5:1 Wheeling & L.E_'4th w Jane 18,197 16,341 344,711 265,910)
9 ev. & Marietta|May....... ’ 29 486 23,00 127.061  112.834 Wisconsin Cent’lj4th w June 63.695 76.802 973,158 731,137
a Qol. & Cin. Mid |ithwJune| 7490 _ 9,722/ 146,920 134,579 Min. St.C.& W.'dthw lune 129231 15110 235131 112,443
. % Col. Hock.V.&T.!May.......| 189,509 167.75%| 1,046,163 817..80 | ~Wia. & Minn..lathw June  25.520! 6,435  427.83 84.243
s g?)fn?,—%?'\gfmi giil.\: ....... ‘-3,!)-")1 *.QS? 2§,3‘21| 25,701 t Inclning Brauches., - *Mexican curreacy. '
g 2 ay........ 19,501 18,23y 85,600| 80,353 | @ Including since Feb. 18t in both years the Ind. Peru & Chio.
8 T And Branohes 1 Not including Central of New Jer~ey in either vear.
DE : o ¢ Not including earnings of New York Pennsylvania & Ohio,
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' ; ' A My, — ~ ~Jan.1lto May 31.—~
g[u)j 4 5tm gut Name of Road. 1887. ~ 1886. 1887. 1886,
Tol. & Ohio Cen....Gross. $76,137 $73,401 $391,926 $291,276
AN ) Net... 18,163 20,709 129,173 85,280
| et e, ke A e
. ° - 1887, s A
5 (I 4 t II Central Pacific..... Gross.$1,088,999 $913,61:7 $3,724,363 $3,346,313
Railvoad Intelligence. fo.....Qrom.$1,088.900 918,617 33721303 33.046.312
: Lake Erie & West..Gross. 144.380 L16,438  cvwsivss . Ceeseses
) i . Net...  46,%24 def 10,331  ........
- The INVESTORS’ SUPPLEMENT contains a complete thzbit of | 8. Pac.R.,N.D.(Cal.)Gross. 134,721 108,876 470,536 357,050
the Funded Debt of States and Cities and of the Stocks and o o, Net... 59,574 50,732 168,260 135,844
Bonds of Railroads and other Companies, It is published e 2 (Al . S0L.9a8 . L L Tae  2av00d
on the last Saturday of every other month—viz., January, New Mex.D.Gross. 76,559  5%.305 - 251.905 225,132
March, May, July, September and November, and is fur- i ' " (Net... 1(3)8.%355) 1%3,%3 %gg,ggg %53%23
) riz. V...Gross. >i), > , 12 504,
nished without extra charge to all regular subscribersof the Neps- 72,491 16606 24335 563182

CHRONICLE, Kuxtra copies are sold to subscribers of the
OCHRONICLE al 50 cents each, and to others at $1 per copy.

ANNUAL REPORTS.

Alabama New Orleans Texas & Pacific Junction Railways
Co., Limited.

(For the year ending December 31, 1886.)

The report for 1886, submitted at the meeting of stock
holders in London on July 7, has the following :

‘“The revenue account shows that the sum of £113,776 11s,
10d. was received during the year 1886 in respect of coupons,
interest and rent from the different securities and properties
in which your company is interested, from which must be
deducted loss in working the Spanish Fort Railroad, and
grounds in New Orleans, and expenses for Creosote Works,
together £6,136 19s. 8d., leaving £107,639 12s. 2d., out of which
the coupons on first debentures due October, 1885, and April
and October, 1886, were paid as hereafter mentioned.

““The greater part of the above amount was, it will be seen,

- received from the New Orleans & Northeastern and the Vicks-

burg Shreveport & Pacific Railroad Companies, whose securi-
ties represent the chief interest of your company, since nearly
two and a half millions sterling bave been invested in the two
properties, Whilst the results of their working have shown
improvement in the past year, the receipts have not been so
large as was anticipated, and the net earnings have fallen
short of the fixed charges. Consequently the amounts paid
by these two companies had, to a large extent, to be provided
out of the proceeds of the prior lien bonds, the creation of
which was authorized by the arrangement made in 1885. It
will be remembered that under that arrangement the New
Orleans & Northeastern and the Vicksburg Shreveport &
Pacific Railroad Companies engaged to pay in cash to your
company the sum of £150,000, in respect of the coupons due
January, 1886, to July, 1887, inclusive, on the first mortgage
‘bonds of those companies held by your company, leaving the
balance of the nominal amount of those coupons to be
funded.” * * _

¢ Of the $1,372,000 prior lien bonds of the New Orleans. &
Northeastern Company authorized in 1885, $878,000 have
been sold, and the whole of the prior lien bonds of the Vicks-
burg Shreveport & Pacific Company ($1,323,000) have now
been disposed of, The latter are quoted on the London Stock
Exchange.” ;

The earnings of the New Orleans & Northeastern and the
Vicksburg Shreveport & Pacific are given below ; the earnings
of the Vicksburg & Meridian have already been given in the
CHRONICLE. i .

New Orlennsg & N. I..— 1835. 18R6.
Gross eaIMiNgS. ..cuicaececeeeenecaceeans $698,165 $561,235
" Net earnings........ocovemeeerenannnas $101,941 $123,857
= CPrIOTBNArZes sssirscsicsssssioncacaanes 50,097 75;642
Balanee .sssesnsess e e $51,844 $53,215

: 1885-6. . 1886-7.

Yicksburg Shreveport & Pacific— Nine mos.i Nine mos.t
Gross earnings.......cceineiiannicnenna. $406,799 $171,674
Net earnings..e..... & s seEeeeEE $111,1¢9 $154,746
APTIOr CHATEOBusviss cgscsiss s dvasniossese 33,140 63,678
BalAlite cceusserssnmnmuns sssassase $Z7,969 $£91,068

*Prior charges include taxes, interest on car rental notes and interest
on prior lien bonds, which charges precede the interest on first mort-
gage bonds.

iFitcal year ends June 30, and these earnings are for nine months
ending March 31. =

GENERAL INVESTMENT NEWS.
Railroad Net Earnings.—The following table shows the

latest reports of net earnings not heretofore published.

———-May.-—— —~Jan. 1 to May 31.—

Namnie of Road. 1887. 1886. 1887. 1886.
Atch. Top. & 8.Fe..Gross.$1,553,719 $1,198,173 $7,549,759 $5,688,614
Net... 58,172 504,749 3,491,922 2,329,161

. Y] »
Balt. & Potomac....Grose. 124,672 111,665 578,593 523,999
Net... 52,446 43,192 © 192,354 191,251
Burl C. R. & No....Gross. 216,788 211,355 1,155,025 1,047.509
Net. . 26,042 41,803 292,883. 247,238
CaliforniaSouthern.Gross. 118,256 58,123 . 634,798 249,005
Net... 41,406 658 295,500 def. 40,608
Chie. Burl. & Q....Gross. 2,152,072 1,981,677 11,135,274 9,374,827
Net 867,105 785,631 5,133,433 3,905,057

Denver & Rio Gr...Gross. 611,241 510,068 2,878.295 2.324.356

Net... 258,253 172,684 1,100,546

East Tenn.Va.& Ga.Gross. 373,566 284,152 1,969,484 1,570,968
Net... 50,525 40,655 483,986 @ 376,584

Ohio & Mississippi.Gross. 296,162 298,035 1,593,400 1,422,601

, Net... 87,502 . 76,786 512,970 340,495

8henandoah Valley.Gross. 69,849 54,763 320,638 240,-21
Net... 10,096 4,231

37,561 4,605

bitized for FRASER

Atchison Topeka & Santa Fe—Chicago & Grand Trunk.—
At Chicago, July 2, a meeting of the directors of the Chicago
& Grand Trunk Railway formally ratified the sale to the
Atchison of various pieces of Chicago real estate, valued alto-
gether at about $1,000,000. Part of the land between Four-
teenth and Sixteenth streets and fronting on State Street is to

be used by the Atchison as the rite of its principal freight

depot.

Baltimore & Ohic.—The circular of Messrs. John A, Ham-
bleton & Co., of Baltimore, on July 2, said: ‘“ The event of the
week was the announcement that Mr., Garrett had exercised
his option to purchase the 17,500 shares of Baltimore & Ohio
stock, at 175, held by the trustees of Johns Hopkins Trast.
We have reason to believe that Mr, Garrett has closed with
the trustees of Johns Hopkins University and that he has
accepted their offer to sell, and he has made a large
payment on account and arranged to complete the
purchase. 1Itis to be inferred that, as Mr. Garrett has pur-
chased this large block of stock, he will also buy from the
individual holders who have given him an option a sufficient
amount of stock to secure a controlling interest. We have
been, as has every one else, undecided whether the famous B.
& O. deal meant an absolute disposal of a controlling interest
in the stock of the company or only a combination of inter-
ests with other companies. If Mr., Garrett accepts the offer
of a majority of the stockholders to sell it is to be presumed
that he will do so for the purpose of making an absolute sale
of the same, as was at first reported to be the case. :

—The hearing in the Baltimore & Ohio case against the State
of New Jersey for the building of the Staten Island bridge
comes up on Tuesday before the U. S, Circuit Court at Trenton,

Canadian Pacifiec.—Montreal dispatches state that the
tender of the Canadian Pacific Railway for the English mail
service on the Pacific includes an offer to contract for the
ocean service at a speed of 15 instead of 11 knots, and to build
its beats under Admiralty supervision, so that they may be
readily converted into armed cruisers, for a subsidy of £100,-
000 per annum. In addition it offers to carry the China and

Japan mails for 3,500 miles across the continent of Ameriaa

free of charge, and to carry troops and Government stores
over the same distance of land and over the ocean at cost
price, thus making the route an imperial highway. The sub-

- sidy is calculated on the price per mile which the British Gov-

ernment pays the Peninsula & Oriental Compavy for the car-
riage of the India and China mails via. Suez, and by this esti-
mate the amount of subsidy for a fortnightly mail service
each way between Vancouver and Hongz Kong would be

£105,000 per annum. The tender of a German company asks -
for the Pacific service alone, to be performed at a speed of 11 -

knots.

Central Pacifle.—The following is a comparative state-
ment of the earnings, expenses and fixed charges of this com-
pany for April, and from January 1 to April 80, The

mileage is 1,382, against 1,307 last year :
) : ————April—— — —Jan. 1 to Apr. 30.—
1887. 1835, 1887. 1-86.

Gross earnings......... $1.088,999 $9313,617 $3,724,363 $3,316,313
Oper. expenses. ........ 604,461+ 470,173 2,178,785 1,631,078

Net earnings....... $484,535 $143,444 $1,545,578 $1,665,235
Add rentalS............ 44 175

Totalnet income.... $484,579 81,515,753
TFixed charges*......... 460,917 1,843,669

Net profits.......... $23,662 def. $297,916
Construction & imp.... 4,821 55,416

Balance.......... - $18,841 def. $353,331

* Fixed charges include rentals, inberest; taxes and U.8. Gov. 8ink. Fd.

Chesapeake & Pelaware Canal.—The Chesapeake & Dela-
ware Canal Cos.’ statement shows the revenue for the year
ending May 81, was $199,212, from which were deducted
expenses of $54,027, leaving a net revenue of $145,184, In-
terest paid during the year on the legitimate issue of the
mortgage ($1,993,750,) was $109,656, so that there was a surplus
of $35,5628. There was recovered from the estate of Wilson,
the absconding treasurer, $18,566—making a total surplus of
$54,084. ° From this was paid interest on the fraudulent issue
and investigation expenses of $39,279, leaving a net surplus of
$14,805, which was placed in the contingent fund. This fund
now amounts to $34,504, an increase during the year of $8,179,
The total defalcation was $661,940. )

Chicago Barlington & Quincy.—~Of the $10,000,000 4s
recently placed with a syndicate, it is stated that about $7,000,-.
000 have been sold, There are yet two months for the syndi-
cate o make its final payment on the bonds. ’

Chlca%gi& Northwestern.—Since 1870 the Chicago & North-
western Railroad Company has expended a total of $10,000,000

4
v
b

RTUMRRAIC 1 w90

g
2
i
3
3
3
1
i
$
L
H
1

TEiatn




N AA bt
1 AP

R R RN it o o0t s

oo pagony

vt 2 vas ok

i

g

Soirtrr i

TG o P B DAL e

Digitized
http:

BN R B Sh o N e A YA g b £ 42 e b

-

JuLy 9, 1887.]

THE CHRONICLE.

o3

\‘:‘

for betterments, side tracks, additional equipment, &c., out of
the surplus of earnings above dividends., The directors ile-
cided last March to *‘ charge this off,” reducing the cost on
the books from $126,000,000 to $116,000,000, The rumors
regarding the retirement of $10,000,000 of bonds were probably
founded on the above.

Cincinnati Hamilton & Dayton—Dayton Fort Wayne &
Chieago.—The directors of the Cincinnati IHamilton & Day-
ton Railroad have authorized the leasing of the Dayton Fort
‘Wayne & Chicago line in perpetuity. Two of the Vandalia
directors—Messrs. Jogephus Collett and Williami M. Ramsay—
have resigned, and Mr, George H. Stayner, President of the
Cincinnati Hamilton & Dayton ro:d, and Mr. W. C. Boone,
Secretary of the Dayton Fort Wayne & Chicago line, have
been elected to fill the vacancies. Both of these gentle-
men are partners of Mr, Ives, The lease provides that the
Cincinnati Hamilton & Dayton road shall guarantee the prin-
cipal and interest of §5,500,000 fifty-year first mortnage
bonds at four and a half per cent. The rate is $21,000 a mile

.for the corsolidated road.

East Tennessee Virginia & Georgia—The gross and net
earnings for May, and from July 1 to May 31, have been

“as follows:

— May. -~ —Julylito May 31.--—

1887. 1886. 1886-7. 1885-6.
Gross earnings......... $373,566 $284,152 $4,361,329 $3,799,180
Operating expenses ... 323,041 243,497 2,816,942 2,441,330
Net earnings.... .. $50,525 $40,655 $1,544,337 $1(,357,850

Housatonic.—The Housatonic Railroad Company has voted
to pass the usual dividend of 6 per cent upon the preferred
stock, -This change of policy occasioned some surprise, owing
to the recent transfer of the control of the road to the New
York & New England people. Col. William H. Stevenson,
Vice-President of the Housatonic, explains the matter as fol-
lows :—¢‘“ The present management decline to pay dividends
which are not earned. .In the past the policy of the road has
been to borrow money from the banks in the face of a large
floating indebtedness. We intend to pay off this floating in-
debtedness soon and then to pay an earned dividend on the
stock, Those who own the great majority of the stock prefer
to give up a year’s dividend rather than to borrow money to
pay one. To pay one now would be much like borrowing
money for the sake of transferring it from one pocket to
another.” '

There was no truth in the report that this road was to be
leased to the New York New Haven & Hartford.

Jacksonville Tampa & Key West.—The earnings bf the
main line for twelve months, May 1, 1886, to April 30, 1887,
are thus reported :

~Passengers....... e - e R $184,998 -
Frelght. . e iiiiieciiecieccnianiaaa 184,011
OTHET BOULCOR: cosnmmenva suswssnssvmsmessessssmmsss s 53,323
‘Total gross earnings............ e . $422,333
Total operating exXpPenses.. cvoveeeveeeeeencanenacan.. $297,919
Less proportionr ¢xpenses for S. & L. E., Indian
River and DeLand branches. ...ceeeeceiiiiieann... 25,000- 272,979
NetearniNES. wes ccesiamvesnesmess ssnesnsssases s e $149,413

Jefferson.—The first mortgage 7 per cent bonds of the
Honesdale Branch of the Jefferson Railroad (operated by the
Erie) have been extended for fcrty years, at the rate of 414

per cent, '

Kansas Central—Union Pacific.—The bondholders of the
Kansas Central road have withdrawn their application for a
receiver, as the Union Pacific has arranged to pay the interest
at once, ’

Long Island City & Flushing.—This railroad, of which Mr,
Austin Corbin is Prisident, has been mortgaged to the Central
Trust Company of New York for $1,250,000. The mortgage
covers all of the company’s property between Long Isiand City
and Great Neck, the branch road to Whitestone, and the

. extensions to Whitestone Dock, and &ll of the rolling stock,

b FRASER

Mexican Central.—Less than $900,000 Mexican Central 7s

_are now outstanding, conversion into 4s being steady and the

amount ¢f 7s constantly decreasing. The Mexican Central
subsidy receipts have run about $15,000 per month since the
first of January, since which time the company has received
1 per cent of customs receipts at Vera Cruz, After July 1,
two per cent is received, making about $30,000 per month. -

" Milwaukee & Northern.—The gross and net earnings and
charges for the first six months of 1887 have been as below

given : .
Gro8s @8rNINEB. cc.eeeeeeeeicnceaccacccanscsccscncssnascassanasaans '$441,403
Operating expenses (including rentals)..cc.cc.c.. B . . 272,484
Net earnings..c..ccieeeecaceeccaneccascccrecassanscanscancnnns $168,919
Fixed charges......c.cceeeee. . SR S 96,900
BULPIUS. - vecrnenrnacnacarennnen — eeeeeeeimieenneass $72,019

N. Y. Chicago & St. Louis.—It is stated that the Reorgan-

ized Nickel Plate Company will take charge of the road Octo-
ber 1, until which time it will remain with Receiver Caldwell,
Companies in New York, Pennsylvania, Indiana & Illinois
have been reorganized and the Ohio Comggny will be formed
this week, Sixty days’ notice is required before they can con-
solidate.

New York City’s Valuation.—The Board of Aldermen
have received from the- Commissioners of the Department of
Taxes and Assessments the tax valuations as made up by that
department for the year 1887, The real estate valuations

show an increase of $50,550,781 over 1836, and the peraonal

property an increase of $36,121,593.

The following table gives the relative assessed valuation of
the real and peraonal estate for 1836 and 1837 as submittad to -
the Aldermen, the total amount to be raised by taxation being .

$34,342,022,
REAL ESTATE,
. Assessed Vul- Assessed Val-
Wards. watton 1886, wation 1887, Increase.
Tabocssuessussinsisone $78,790,763 $79,528,005 $737,242
7 S 34,366,378 34,565,587 199,209
b1 (. 38,385,429 38,626,265 240,836
Ath. . cviiicnii ceniivennas 13,210,503 . 13,341,595 130,792 .
133 | DR 45,997,412 46,376,907 379,495
(517 1 24,252,633 24,625,641 372,948
e e vois s oais amas 16,965.446 17,300,057 334,611
111 | DR 39,037,817 39,262,103 224,286
£ 1 9 | N 29,246,990 29,769,823 522,833
8 1113 ) TOER N 17,900,365 18,226,297 325,932
11th..civecnoen S 16,791,129 17,163,708 372,577
12th. e eiiiicieennnn... 134,031,832 158,113,407 24,081,575
p 1§11 PR S A 10,366,415 10,673,465 307,050
14th......oiiiaee..... 24,679,727 24,994,770 315,043
b §5] 7| DO 55,838,241 56,262,553 424,312
b 1] o S — 37,857,127 38,212,529 355,402
L7t Nsn s ammeasisonnseane 33,885,094 34,402,508 517,414
18th 78,153,344 78,770,587 617,243
204,918,455 211,635,940 6,717,485
45,611,676 46,471,770 830,094
89,044,423 89,793,129 708,706
103,723,440 113,585,437 9,856,997
19,616,976 21,027,803 1,410,832
. 11,194,090 11,761,960 567,870
Totul.caesivovinn ... $1,203,941,065 $1,254,491,849 $50,550,784

PERSONAL ESTATE.

Resident..........{...... $148,470,530 $180.393,471 $31,922,941
Non-resident......%...... 9,543,818 9,920,393 376,545
Shareholders of banks... 59,012,843 62,334,950 3,822,107

Total..coens R — $217,027,221 $253,148,814 $36,121,593
Total assessed valuation for 1887.....cuviree cnaannn ---.. $1,507,640,663
Total assessed valuation for 1886 ..cc.ceeecer cocenannn.. 1,420,968,286

Total increase in assessed valuation for 1887.... ... $36,(-577—2T!;7—’;

N.Y. New Haven & Hartford.—A special meeting of the
stockholders -of this company will be held in New Haven,
July 14, at which meeting the following leases, executed on
the part of this company by authority of its board of directors,
will be submitted for the approval of the stockholders: 1. A
lease dated May 18, 1887, from the Stamford & New Canaan
Railroad Company. 2. A lease dated May 24, 1887, from the
Naugatuck Railroad Company. 3., A lease dated May 14,
1887, from the New Haven & Northampton Company. 4. A
lease dated May 24, 1887, from the Hartford & Connecticut
Valley Railroad Company. Each is: for a term of 99 years
from April 1, 1887, ’

North Carolina Bonds.—The arrangement between the
United States Trust Company and Morton, Bliss & Co., on the-
North Carolina Special Tax bonds embodies the following

plan : The bonds to be pooled and trust certificates issued.

All expenses to be advanced by Morton, Bliss & Co. Settle-
ment with the State to be obtained on the basis of a new 4 per
cent bond in exchange for the present bonds, the distribution
to be as follows : Forty per cent of the principal of the present
bonds to go first to the certificate holders, other receipts from
the State to be equally divided between the certificate holders
and Morton, Bliss & Co.

Oregon Improvement Co.—The following circular
issued:

To the Stockholders of the Oregon Improvement Company.—The extra-
ordinary and continued stringency in the money market has caused
such serious disturbances 1n finaneial circles during the past two weeks
that it has no doubt prevented the stockholders from subsciibing to.
their proportion of the proposed issue -of preferred stock which was
offered to them iu circulars dated May 13 and June 6 respectively.
About 2,000 shares only have been subscribed for by the stockholders
and 6,000 shares by the bondholders, although subscripticns for several
thousand shares more had been promiced by stockholdeis before the-
disturnance of the money market became so serious. Itis so clearly
for the interest of the common stockholders that the subsecription be
completed and the funds provided to carry out the plans mentioned in
the circular of May 13, that the management has decided to extend the
time for making subscriptions to the 15th of August next, after which
time the stock will be oftered to a syndicate which stands ready to take
all that at that date is not subscribed for.

By order of the executive committee,
’ EL1IJAH SMITH, President.

A statement accompanying this circular says:

Since the previous circulars were issued the figures of the operation
of your company for the first six moxnths of the flecal year have been
made up. 7The result is exceedingly gratifying, For the six months
endir g May 31, 1887, the net earnings of the company were $379,891,
a8 against $162,651 during the corresponding period of the previous.
year, anincrease of $217,240, or 1331 per cent. The fixea charges and
sinking fund requirements of the company for the six menths were
$175,000, leaving $204,891 applirable to the stock. The dividendupon
$2,000,000 of preferred stock at the rate of 7 per cent would require
for the six months $70,000, leaving $134,391, or nearly 2 per cent, ap-
plicable to the common stock for the six months,

Perkiomen.—The Philadelphia Press reports that the
amended plan for the reorganization of the Perkiomen Rail-
road Company has been approved by the Reading reconstruc-
tion trustees and the Reading receivers, The latter hold for
the Philadelphia & Reading Railroad Company a large interest.
in the Perkiomen Company, and an issue of consolidated
mortgage 6 per cent bonds is guaranteed by the Philadelphia
& Reading. Nearly four-fifths of the holders of the first
mortgsge bonds had astented to the plan of reorganization first
submitted, and the amended plan contains modifications which
it is expected will make it acceptable to all the bondholders,
The circular setting forth this plan bears endorsements of the
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reconstruction trustees and of President Corbin aund the
receivers. The amended plan provides for the cancellation of
the first and second mortgage bonds, and the satisfaction of
the mortgages given to secure their payment, without fore-
closure if possible; if not, under foreclosure. .

Security holders who accept the plan are tc deposit their
securities with the Pennsylvania Company for Insurance and
Granting of Annuities between August 1 and September 30,

The committee of reorganization consists of Charles E.
Smith, trustee of the first mortgage, Lindley Smyth, trustee
of the second mortgage, and James Boyd, assistant president
of the Perkiomen Railroad Company. :

- Philadelphia & Reading.—Hearings in Robinson fore-
closure suit against Reading have been postponed until Septem-
ber 12. Time for taking testimony will be extended until
October 10.

—The Reading Trustees have received about $5,500,000 for
assessments, OF this $3,000,000 were used to pay off receiver’s
certificates. With the balance, and the third and fourth in-
stalments of the assessments, the trustees intend to pay off the
floating debt of $5,000,000. Then after paying the expenses of
reorganization, there will be a balance of about $2,000,000,—
North American. '

Savannah Griffin & North Alabama.—The Georgia Cen"
tral Railroad has determined te foreclose its mortgage on the
Savannah Griffin & North Alabama Railroad, on a claim which
represents $908,000, including interest.

St. Lounis & San Francisco.—At St. Louis, July 5, Judge
Dillon rendered his decision upon the applicagion of Oppen-
heim & Co., of Newr York, to set aside the recent election of
directors of the St. Louis & San Francisco Railroad Company.
The court declares that Edward L. Oppenheim was elected a
director at the election in May, and that Russell sage was not
elected. The election is not set aside, but” Mr. Oppenheim
steps into the seat of Mr. Sage, who had the lowest number of
votes. The court said:

«The stock did not stand in the name of Oppenheim & Co. on the
beoks the day of the election, the man having charge of the books hav-
ing allowed entries to be made showing a transfer from Oppenheim &
Co. to Mr. Seligman. The company had a by-law to the effect t1hat the
transfer books should be closed for not less than thirty days prior to
the annual meeting of the stockholders. The Frisco Company gave
notice that the books would be closed on the 9th of April and not opened
until the I3th of May, after the election. No transfers were shown to
have been made between the 8th of Aoril and the day of the election.
except the one instance on the 10th of May, the day before the election,
If the by-law was valid and in_force it is olear that the peraon making
_the entries of traunsfer on May 10 was not only acting without authority,

l‘ilut in express violation of authority; and no egal effect can be given to
his acts, z

« [f the'by-law closing the books thirty days before the elcotion should
be held invalid and the transfer made on the books on the 10th of May
recognized, a case wculd exist aprealing very stronuly to the court to
set aside the election. To allow transfers to be made on the books the
day before the election sufficient to control the election would be a
deception and a fraud. Jtispo answer to say that no one else applied
during those thirty days to have tranfers made. After the passage of
the by-law and published notice of the closing of the books, no one
would think of applying for a tiansfer.

Yicksburg & Meridfan.— Satisfactory progress having been
made, the Reorganization Committee have extended the time
for holders of securities to sign the reorganization agreement
to August 15. :

Wisconsin Central.—The Boston Transcript says: “ We
are autborized by the officials of the Wisconsin Central to
make the following explanation respecting the proposed plan
or reorganization :
«It is not a consolidation, but simply a new company is
organized, which proposes to purchase, so far as it can, the
- gecurities of the Wisconsin Central, Wiscongin & Minnesota,
Penokee and Minnesota St. Croix & Wisconsin railroad
companies. There are about 600 miles of road, and it issues
its securities as follows : First mortgage bonds, $12,000,000 at
5 per cent; income bonds, $9,000,000 at 5 per cent, non-
cumulative ; preferred rtock, $3,000,000 at 6 per cent, cumu-
1 ‘ive; common stock, $10,000,000. It offers to the Wiscorsin
Ceutral Railioad owners to exchange first-series bonds for
first-mortgage bonds, dollar for dollar ; eecond-series bonds
for income bonds, dollar for dollar ; preferred stock for pre-
ferred stock, dollar for dollar for one-balf, and will purchase
the other half at fifty cents on the dollar, paying for it with
income bonds at seventy-five cents on the dollar. The new
company will purchase the old common stock at forty cents
on the dollar, and pay for it with new common stock
at fifty. This is not compulsory, and parties preferring
not to esell on these terms need not do so. This
proposition, however, is intended to be advantageous
to all holders of Wisconsin Central securities. Under the
‘new arrangement the interest charges will be $1,230,000 per
annum, divided as follows: First mortgage bonds, $600,000 ;
income bonds, $450,000; and preferred stock, $180,000. The
aggregate amounts 10 $2,050 per mile. * * * There will
be 25 per cent less fixed charges per mile ahead of the new
common stock than there is at present ahead of - the
old, and the expense of steel rails and other improvements
will not have to be provided for atthe expense of the old
stockholders.” * * * ¢ Ag to the proposition being kept
from the public, the reason was simply this—the officers pre-
ferred not to say what they wanted to do until they were
ready to'doit:” % * * ¢ butasimperfect statements have
been made and the public have been misled to some extent
thereby, they deemed it best to state precisely what the plan
was. They are only waiting for the new securities to be pre-
pared, which wiil be ready in a few days.”

.org/

Reports and Bocwments.

i ABSTRACT OF RAILROAD MORTGAGES.
For the purpose of giving definite information in regard to

‘the terms of leading Railroad Mortgages and Trust Deeds an

abstract of some of the leading instruments of this class will
be published in this department of the CHRONICLE,

In the present, number the terms of all the Chesapeake
& Ohio Railway mortgages are given, except the prior
lien purchase money funding mortgage due in 1898, which
is relatively of so small an amount and matures o0 soon that
it is not considered necessary to devote- any space to a
description of it. The proposed new arrangement for
an exchange of the series ““B” bonds and the 2d mortgage
currency bonds for other securities was adverted toin the
March 1887, issue of the INVESTORS’ SUPPLEMENT, '

CHESAPEAKE & OHIO RAILWAY.
FIRST MORTGAGE ‘OF THE CHESAPEAKE & OHIO

RAILWAY - TO SECURE SERIES ‘“A” AND “B?”

BONDS, DUE JULY 1, 1908.
Date.—July 1, 1878. ,

Parties.—The Chesapeake & Ohio Railway Company, of the
first part, and the Central Trust Company of New York,
Trustee, of the second part. _

Property Covered.—* The rights, privileges, interests, fran-
chises, lands, tenements, hereditaments and property of every
description; whether real, personal or mixed,’>obtained by the
company through purchase under the foreclosure sale April 2,
1878, of the property of the Chesapeake & Ohio Railroad Com-
pany (being the entire railroad extending from a point on
the James River, below Richmond, Virginia, to a point on the
Ohio River, in the State of West Virginia; and all rolling

stock, stations, fixtures and other appurtenances ‘“‘that may

be hereafter acquired for the use of said company in operating
and maintaining the said line of railroad.” s

Prior Lien.—The property is subject to the prior lien of a
mortgage dated July 1, 1878 (purchase money funding mort-

age), which ‘“will not in any event exceed the sum of
$2,350,000.” _ '

Bonds “A” and “B.”—The bonds belong to two series,
«A” and “B.” “The bonds of said series A and B are
secured by this indenture equally, without preference or
priority of either of said series over the other, or of principal
over interest, or of interest over principal.”

Furthér Security.—The bonds of series ‘“A” are further
secured, equally with $2,€00,000 six per cent gold bonds of
1911, by a mortgage dated January 1, 1881, on the Peninsular
Division. See that mortgage below, ,

THE BONDS.
Six per cent Mortgage Gold Bonds of 1902.

SERIES ‘“A.”
Date—July 1,1878. .
Denominations.—$1,000.

Amount Authorized.—$2,000,000.
Coupon or Registered. — Coupon;
but may be registered as to prin-

cipal. "

Inte%cat Payable.—The interest is
6 per cent per annum, and is
payable in “ Onited States Gold
Coin” April 1 and Oct. 1 in New
York City. ,

Principal Payable.—July 1, 1908
«In gold coin of the United
States of America,” in New York

Qity.
Sinking Fund.—None.
Default.—If default shall

" B8ERIES “B.”
July 1, 1878. -
$100, $500 and $1,000.
$15,000,000. .
Coupon; but may be registered as
to principal.

8ix per cent per anpum, payable

May 1 and Nov. 1 in New York
City “in United States Gold
Coin.” ' (The first eleven conpons
were payable partly in scrip.)

July 1,1908. “In gold coin of the
United States of America,” in
New York City.

None. .
be made in the payment of

principal of said bonds, or in case default in the pay-
ment of interest ¢ shall be made and shall continue until
on each of six successive due dates of coupons some

interest on the bonds secured hereby shall be.in default

and unpaid, and if, as a further express and cumulative
condition, the holders of bonds representing, in the aggre-
gate, at least 'a majority in amount of the bonds of each
series secured hereby, in respect to which such default may
exist, shall join in a demand in writing requiring the party
of the second part so to do, then, and not otherwise, the said
party of the second part shall have the right to enter upon”
and operate the property. The net income from the said
premises shall he applied in the discharge ‘‘ of interest, or
interest and principal, of the bonds secured by this deed, as the
holders of a majority in amount of the bonds of each series
gecured hereby, which are then in ‘defaulf, shall determine.”
Or in the event of such default and such demand as afore-
said, the trustee ““may” apply to any court having jurisdic-
tion in the premises for a foreclosure and sale of the same.

Or under like circumstances * it shall also be lawful for the

said trustee” to sell all the railroad, etc., at public auction, at
Richmond, Virginia, and to apply the proceeds to the pay-
ment of the principal and interest which shall at that time
have accrued, pro rata. : :

¢ In event of such right of foreclosure and sale accruing for

non-payment of interest, as above provided, immediately
thereupon the whole amount of the principal of the bonds
secured by this deed shall become due and payable,” and this

-provision is expressly declared not to be in the nature of a
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penalty, but to be necessary to effectuate the purposes of the
deed. . -

Rights of Trustees.—*‘ The right of action, under this deed,
is vested exclusively in the party of the second part, trustee,
its successor or successors, and under no circumstances shall
any individual bondholder or number of individual bond-
holders, have any right to institute an action either at law or
in equity on the bonds or coupons hereby secured, or under

_ this deed of trust for the purpose of enforcing the payment of

said bonds or coupons or of enforcing any remedy herein and
hereby provided, and all actions and proceedings for the pur-
pose of enforcing the provisions of this deed shall be instituted
and conducted by the party of the second part, trustee, its
successor or successors, without any interference on the part
of any individual bondholder or bondholders, until and unless

the holders of bonds representing in the aggregate a majority.

in amount of all the bonds of each series secured hereby, in
respect cf which default shall exist, shall unite in requesting
the party of the second part, trustee, its successor or suc-
cessors, to do or refrain from doing any particular act or acts,
etc.” In case of such request made in writing the trustee
shall conform its action under this deed to such request, so far
as may lawfully be done ; and the majority in amount of the
holders of bonds of each series secured by this indenture, then
in default, shall have the absolute right to control the action of
the trustee under this deed. .

Auy action of any trustee in disregard of the wishes of said
majority shall immediately create a vacancy in said trust, and
the authority of said trustee shall cease.

Appointment of Trusteés.—If at any time it shall become
necessary to appoint a successor to the present trustee, the
appointment shall be made by the party of the first part ; and
if said party shall fail to act within six months, application
may be made by holders of bonds secured hereby to the
amount of $1,000,000 to any court having jurisdiction for the
appointment of a successor,

. SECOND MORTGAGE OF CHESAPEAKE & OHIO RAIL-

Vgi%Y TO SECURE CURRENCY BONDS OF JULY 1,
1918.

Date.—July 1, 1878, _

Parties.—The Chesapeake & Ohio Railway Company, of
the first part, and Alexander B. Green and Isaac E. Gates,
Trustees,. of the second part.

Property Covered.—This mortgage is a next lien on’the
‘property covered by the mortgage securing bonds not exceed-

ing $17,000,000 of series ““ A™ and ‘ B,” due 1908, and is also )

subject, like the latter mortgage, to the lien of adeed of trust
for a sum not exceeding $2,350,000, dated July 1, 1878 (pur-

- chase money funding mortgage).

THE BOXND.
£ix per cent Mortgage Bond of 1918, »

Date.—July 1, 1878.
Denominations.—$100, 500 and $1,€00.
Amount Authorized.—$10,122,500. .
Coupon or Regislered.—Coupon; but may be registered as to principal.
Interest Payable.—The interest is 6 per cent per annum, and is payable
January 1 and July 1in New Y. rk City. For the tirst eight years
it was payable, whollv or partly, in Second Preferred 8tock of the
company, or in serip convertible into such stock. After January,
1886, the interest was pa{able ‘“wholly in lawful money of the
United States,” with the fol ]
in any one year shall not be more than sufficient to meet prior pay-
ments of that year *“then the interest hereon for such year shall be
payable and paid in Sccond Preferred Stock, anything in this bond
or in ¢aid coupons to the contrary thereof notwithstauding.”
Principal Payable —July 1, 1918, “in lawful money of the United
States of America,” in New York City.

~ Sinking Fund.—None.

o

Default.—*“If default shall be made in the payment of the
principal of said bonds at maturity, or in the performance of
the terms and conditions of said bonds, and if, as a further
express and cumulative condition, the holders of bonds repre-
senting in the aggrezate at least a majority in amount of the
bonds secured hereby, in respect to which such default may
exist, shall join in a demand in writing requiring the parties
of the second part so to do, then, and not otherwise, the said
parties of the second part shall ‘have the right to enter upon
all and singular the premises” and operate, or apply to the
courts for foreclosure, or sell the property at auction, under
exactly the same terms and conditions of sale, &c., as pre-
scribed in the mortgage for series *“ A" and ‘“ B,” above,

Rights of Trustees —Same as those of the trustees of mort-
gage for ‘“ A" and ‘“ B” bonds due July 1, 1908.

Appointment of Trustees.—Provisions the same as in the
mortgage for “ A™ and ‘“ B” bonds due July 1, 1908,

FIRST MORTGAGE ON THE PENINSULAR DIVISION OF
THE CHESAPEAKE & OHIO RAILWAY TO SECURE
SIX PER CENT GOLD BONDS DUE JANUARY 1, 1911.

Date—January 1, 1881,
Parties—The Chesapeake & Ohio Railway Company, of the

. first part, and John Hillhouse and Edward St. John, Trustees,

of the second part.

Property Covered—All the railroad of the said company,
extending from a point on the main line of railroad of said
company, near Richmond, Virginia, to Newport News, Vir-
ginia, and all franchises, rights and privileges belonging thereto,
‘“together with two wharves now constructed or being con-
structed at Newport News, and the land on which they stand,

owing proviso: that if the net revenues.

or shall stand, and the tracks thereto, and also all landss1
tracks, stations, machine shops, . round-houses and fixtures
at and between the junction of the main line and the ter-
terminus at Newport News, and necessary for the main-
tenance and operation of said railroad, and all locomotives
and rolling stock and other movable property that may be
hereafter acquired for the use of said company in operating
said railroad on the Peninsular between the points aforesaid,
together with all tolls, rents, incomes, issues and profits of the
premises hereby conveyed.” '

Bonds secured.—First.—The series of bonds known as Six
per cent Mortgage Gold Bonds of 1911 below described.

Second.—The Six per cent Mortgage Gold Bonds of 1908,
Series ‘“A,” amounting in the aggregate to $2,000,000,
described in the trust deed to the Central Trust Company of
New York. ' '

‘ The holder of any of the bonds of Series A is to have no
preference over any holder of any bonds of this series by rea-
son of any priority in date, or in the time of issuing the same
or otherwise, but the bonds of the two series are to have
entire equality of lien on the railroad and property herein
described.”

THE BOND.
8ix per cent Mortgage Giold Bond of 1911,

Date.—January 1, 1881,
Denomination.—$1,000 each.
dmount Authorized.—$2,00 0,000.

Coupsn or Registerci.—Coupon: but may be registcred as to principal.
Interest Payable —The interest is 6 per cent per annum, payable ““in
.United States gold colu” April 1 and October 1, in New York City.
Principal Payadble.—January 1, 1911, *“in gold coin of the United States

of America,” in New York City.
Sinking Fund.—None.

Default.—Provisions the same as in the mortgage for ‘A’
and ‘“B" bonds due July 1, 1908.

Rights of Trustees.—Provisions the same
for ““ A and ** B” bonds, due July 1, 1908.

Appointment of Trustees.—Provisions the same as in the
mortgage for “ A and ““ B bonds, due July 1, 1908.

as in the mortgage

FIRST MORTGAGE ON EXTENSIONS OF THE CHESA-
PEAKE & OHIO RAILWAY, TO SECURE 6 PER
CENT GOLD BONDS OF JUNE 1, 1922,

Date.—June 1, 1882.

Parties.—The Chesapeake & Ohio Railway Company, of
the first part, and Joseph P, Lloyd and Frank H, Davis,
Trustees, of the second part.

Property Covered.—This mortgage is the first lien on the
extensions of the company, as follows: First—The railroad
built, or to be built, from Newport News, in Warwick and
Elizabeth City counties, Virginia, to Old Point Comfort,
Elizabeth City County, Virginia, with two wharves to be built
at Newport News, and such buildings, erected or to be
erected, ‘‘as are and shall be necessary for the operation of
said railroad,” and all lands, tracks and water front on the-
line of said road belonging to said company, appurtenant to-
and necessary for use in connection with the operation of said
railroad, and all franchises, etc., pertaining thereto. -

Second—All that- railroad built or to be built from a point.
on its line near the mouth of Scary Creek, Putnam County,.
West Virginia, to a point on the Ohio River, near the mouth
of the Great Kanawha. River, Mason County, West Virginia,
and all franchises, privileges, etc., appertaining thereto. Also
all lands, tracks, rights of way, stations, fixtures, rolling
stock, and other ‘movable property, that may be hereafter
acquired by said company, for its use in operating said rail-
roads, ‘

THE BOND,
Six Per Cent Mortgage Gold Bond of 1922,

Date.—June 1, 1882,
Lenomination.—$1,000 each.
Amount Authorize(i —$3,000,000.

Coupon or Registered.—Coupon ; but may be registered as to principal.
Interest Payable.—The interest is 6 per cent per annum, payable June 1
and December 1 * in United States gold coin” in New York City.
Principal Payable.—June 1, 1922, *“;n go!d coin of the United States >

in New York City. .
Sinking Fund.—None.
Default.—Provisions the same as in the mortgage for “A”

and ‘“ B” bonds due July 1, 1908.

Rights of Trustees.—Provisions the same as in mortgage of
“A” and ‘“B” bonds due July 1, 1908.

Appointment of Trustees.—Provisions the same as in the

mortgage for *“ A” and ‘““B” bonds due July 1, 1908.
——Ee—

New York Stock Exchange—New Securities Listed.—
The governors of the N, Y, Stock  Exchange have added the
following to the list :

ST, PAuL MINNEAPOLIS & MANITOBA.—Additional consol,
414 per cent bonds, No. 19,816 to No. 21,444, $1,629,000, mak-

'ing total listed $21,444,000,

NORTHERN PAciFic—Aditioral 1st mort, RR. and land grant
bonds, No. 52,510 to No. 53,339, $850,000, making total listed
$53.359,000. :

MINNESOTA & NORTHWESTERN—Additional 13t mort. bonds,
Nes. 4,700 to 4,800, $101,000, making total listed $7,783,000.

CHicAGo Rock IsLaNxp & PaciFic—Additional 1st mort.
and collateral bonds, Nos. 9,861 to 10,860, $1,000,000, mak-
ing total listed $10 860,000.

N. Y. & PERrRY CoAL & IroN Co.—Additional capital stock

$1,500,000, making total listed $3,000,000,
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The Commercial Limes,
COMMERCIAL EPITOME.

FrIDAY NIGHT, July 8, 1887,
The intense heat has delayed the resumption of the regular

.order of business, and for the next fortnight a quiet state of

affairs may be expected. The heavy payments for account of
interest, dividends and pensions, and the calling in by the
Federal treasury of the outstanding three per cent bonds
‘have caused a return of ease in the money market, and there
seems tobe no apprehension of recurring stringency, at least in
the near future, Still, speculation has received a shock from
which it will not readily recover; and regular trade, though
active, is devoid of features of striking interest.

COTTON.

, ’ FriDAY, P. M., July 8, 1887,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (July 8), the total receipte have reached 1,261
bales, against 3,598 bales last week, 2,364 bales the previous
week and 3,549 bales three weeks since; making the total
receipts since the 1st of September, 1886, 5,194,203 bales, againss
5,273,397 bales for the same period of 1885-86, showing a de-
crease since September 1, 1886, of 79,194 bales,

For comparison,we give the following table showing the week’s
total receipts, the total since Sept. 1, 1886, and the stock to-night,
and the same items for the corresponding periods of last year.

Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. .
Galveston.. ... 24 - 3 5 10 1 43

Indianola, &o. sewn — swie swus o S J—
New Orleans... 10 131 149 168 19 49 526
Mobile..,ccaee-- 2 3 6 1 R 2 14
Florida...c.c cc-. esse]  eves coas suEs csasls  coes coes
Savannah.. .... 19 1 Jase 2 25 47

Brunsw’k, &o. evee] - wses swn — sane 1 1
Charleston ..... 5 .... 10 102 117
" Pt. Royal, &o. sued]®  sewe - cees| - eoes 40 40
Wilmington .... S comel i smis . cens| —

Moreh’d C.&o. cces| . eee- S ceas cene ceee cene
Norfolk......... - sewn] _ smes 13| 199 61 278

West Point,&o - I seus saas 133 —_— 133
New York..... Fae ceee o s i 37 87
Boston..... -... 13] . eess — cnes o 17 30
Baltimore...... sues seue - coes g e S
Philadelp’a, &o. .- i came o
Totalsthisweekl =~ 68 135 163 189 396 310/ 1,261

The following is a statement of the stocks of leading articles
.of domestic and foreign merchandise at dates given :
1887. 1887. 1886.
July 1. June 1. July 1.
) 1) o SR 23,046 22,362 14,392
Lard....ccccccevceencece conces : 25,415 39,267 36,386
‘Tobacco, domestic . .......... hhds. 39,934 38,091 37,010
Tobacco, foreign.....ccceeuu-- bales. 47,207 47,342 44,891
fiee, Ri 446,212 327,565 234,668
100,700 52,347 - 97,711
71,750 - 81,500 83,500
47,477 37,328 29,340
X None. 3,073 None.
.| 2,493,500 | 2,189,053 | 1,595,126
ds. 300 None. 439
2,325 1,501 1,346
1,500 2,000 1,000
403,800 380,100 311,00
165,385 198,130 | 248,481
19,608 14,985 16,628
1,787 1,522 1,532
991 1,136 © 1,965
Rice, E. L.ccrrecncicccncacnen.. 3,680 8,160 3,940
Rice, domestic.. ... .ceenee.. 4,140 5,800 6,200
Idnseed.....ccoceee cacnann aans None. None 7,500
BAILPOLTO. - oeeeeeencne cennnnns 15,700 15,300 17,350
Jute butts ...caeee coaeaan..s bales. 14,200 17,700 52,400
- ‘Manila hemp....ccceeaecaae oo bales 35,009 35,647 19,530
Bisal hemMpP..ccoccecceaneannna- bales. None. 3,028 5,845

Lard for future delivery opened at some further advance,
but soon took a downward turn, in sympathy with the course
of prices for Indian corn, for which the prospects of the next
crop were greatly improved by recent rains. To-day an early
decline was nearly recovered. Lard on the spot was dull

until yesterday, when at some decline a considerable business
was done! but the close is quoted at 6'40c. for prime city,
67714@6°8214c. for prime to choice Western, 7c. for refined to

~ the Continent and 7'40¢. for refined to South Anierica.

DAILY CLOSING PRICES OF LARD FUTURE'S
Saturd’y. Mondy. Tuesd’y. Wedns'y. Thursd’y. Friday.

~ July deliv’y .. I ool 695 678 678
August “ .. S ) 693 688 681 678
Bept. « = = 7-08 698 691 688
October “ .. § ® 713 7:03 696 693
Nov. “« .. o 703 692 6'85 684

Pork hasbeen sold more freely, losing part of the late advance.
Pickled meats have been more active at 8@81;c. for bellies and
1114@12c. for hams, but other cutmeats were quiet. Tallow
is down to 334c. and isactive. Butter is dearer at 154@20%5c.

_for creamery, but closes quiet. Cheese has bren quite buoy-
ant, but yesterday and to-day was dull and drooping at 8@
91/c. for State factory, full cream, the higher figure an

~ extreme for fancy colored.

The speculation in Rio coffee has relapsed into dulness, with
fluctuations within comparatively narrow limits, closing
to-day with sellers at 16:85@17°20c. for the summer and
autumn and 17:25@17-85¢c. for the winter and spring months.
Coffee on the spot has also been very quiet, with fair cargoes
Rio quoted at 18)4c., and a sale of ‘‘interior” Java at 2415c.
Raw sugars have been dull, and close easier, with sales to-
day at 435c. for fair refining Cuba and 5 5-32c. for centrifugal,
96-degrees test. Molasses has declined and closes nominal at
1814c. for 50-degrees test. Teas are more steadily held.

entucky tobacco has been active for the home trade; sales
for the week 850 hhds., of which 225 for export. Prices are
unchanged. Seed leaf has sold to the extent of 800 cases as
follows: 200 caises 1831-82-83-84 crops, Pennsylvania seed,
123¢@14c.; 100 cases 1885 crop, Pennsylvania, 13@1615c.; 100
cases 1885 crop, Pennsylvania Haivana seed, 1014@20c.; 150
cases 1881-85 crops, Little Dutch, 9@14c.; 100 cases 1884-5
crops, State Havana, 11@1614c., and 150 cases sundries, 7@28c.;
also 400 bales Havana, 60c.@$1 05c., and 150 bales Sumatra,
$1 30@$1 50. .

Spirits turpentine has been drooping, but clores fairly active
at 331{@8314c. Rosins are decidealy lower at $1 05@$1 15 for
common to good strained. Crude petroleum certificates are
lower, closing at 6035@6014c. Wools have been fairly active
at full prices. Hops are very firm. Straits tin was active to-

day at 223{c. for September. Ingot copper has been fairly.

active ana closes firm at 10L;@10 5-16¢c, Other metals with-
out feature, except that interior iron markets are stronger.

Ocean freights have been active for grain room and rates
«lose a fraction d-arer in some cases.

Sinetmta 1886-87. 1885-86. Stock.
soeipls lo | =yt |8ince8ep.| This |SinceSep
- July8. | grex |'1,1886. | Week. | 1,18¢5. | 887 | 1886
Galveston.. . 43| 708,578 414| 695,504 3,297|- 6,053
Ind’nola,&e| ...... cenees]| weees o . 781 tasass .
NewOrleans.| 5261,720,520| 4,541/1,720,174] 173,196 26,871
Mobile.... ... 14| 213,404| 410 246,653 a10| 5,875
Florida...... ceed| 23,167 1 50,11t e 2
Savannah. .. 47| 794,549 1,554 795,761] 1,104 6,607
Brsw'k, &o 1| 81,731 ...... 16,252|  eeeue- |
Charleston .. 117| «367,830| 1,669 498,270 679 3141
Pt.Royal,&o| 40| 19,212 ...... 14,315  cceeen|  eeees .
Wilmington .|  ....| 134,555 - 9| 101,636 1,039 708
M’head C.,&0| . ....| 3,838 ...... 7,821  eeeenn
Norfolk. ..... 273| 531,118] 549 559,892]  2,278] 3,919
W.Point,&o.|  133| 324,069 = 934| 283,987 ...... 2,260
New York ... 37|  96,799| 3| 56,109 145,991 218,871
Boston -...... 30| 105,273| 787 118,378 4,000, 10,437
Baltimore...|  ....| 64,441]° 586| 57,023 2,818 9,230
Philadel’a,&e| ....| 57,118] 1,237] 50,723| 14,500 13,659
Total........ 1.261/5,194,203| 12.694/5,273,397| 249,312) 307,638

“*'2 500 bales added as correction of }'ecelpts since Sept. 1.
In order that comparigson may be made with other years, we
give below the totals at leading ports for six seasons,

Receipts at— | 1887. | 1886. | 1885. | 1884. | 1883 188%.

Galvest’n,&o. 43| 414 50 87| 3,108 233
New Orleans. 526 4,541 448| 570 4,127 1,054
Mobile. ...... 14 410 29 321 ° 154 728
Bavannah ... 47 1,554 51 99 638 662
Charl’st’n, &o 157 1,669 60! 162 94 167
Wilm’gt'n, &o 9l - .... 26| 17 35
Norfolk.... .. 273 549 61 530 365 630
W. Point, &o. 133 934 5 5 101 1,061
Allothers...| - 68| 2,614] - 2,158 4,658 2,420 3,572
Tot. this w’k.| 1,261 12,694| 2,862| 6,454| 11,024) 8,142
8inceSept. 1. 5194.203 5273,397|4719,543|4794,874 5915,936/4639,715

Wilmington includes Moreh’d City,&o.; West Pointincludes City Point,&o.

The exports for the week ending this evening reach a total
of 18,162 bales, of which 11,317 were to Great Britain, —-
to France and 6,845 to the rest of the Continent. Below are
the exports for the week and since September 1, 1886.

hitized for FRASER

Jiraser.stlouisfed.org/

Galveston includes Indianola; Chatrleston includes Port Royal, &o., -

Week BEnding July 8. From Sept. 1,1888, to July 8, 1887
5 : Bzported to— Hzported to—
from— @reat Conti-{ Thtal | @reat Conti-
Britn.|France| ment. | Week.| Britain.|France| nent, | Total.
GAlVeStOn ceees| coveee]| seceen] eneiiel oo een 255,646/ 89,352 104,900| 880,798
New Orleans ..| ......! .. ... 2,647 2,647| 732,319 819,802/ 870,249]1,422 470
MoblIE . cevennns| coveee] wnnned| ween vevees| - 48807) ... ceeees| 48,807
FlCr{dBe . ceseees]| soeoce]| ooe wee| eemses]| sseend] eseeil eeenn pesces
8avaanah......| cee-ee| oo verd eeeeer] eese..| 288,159 18,648 243,860) 495,767
Jharieston ... | ..eeeel e e T 90,453| 43,068| 148,208, 277,620
WImIngton...| <eecee] cocses| cecoee]| ecovene 90,823 7,860 10,857 109,640
NOPLOIK . ive-ees| secene] covees R e 826.226' o oos 8,400| 880,128
West Point,.&C| ..oo-f coceer] cosee]| cenens 97.678 2,150 8,408| 108,284 .
New York..... 11,2685 .eveee 4,198 '15,483| 469,656 40,272 236.091' 745,959
Boston.. ...... 32 oeeid] e 32| 144568 ... ' 2,002 148,860
Baltimove . «oof <oe oo eoseen dreene] wwe 96,073| 8,750 28,844 183,687
Philadelp’@, &C| «..cen] cevec] seneen et 52,193| seve.. 8,219, 56,013
Totaleieessoese 11317 ciaewn 6,545| 18,162!2,636,101 472,020 1,155,664 4,283,765
Total 1885-84 29.809l 1.587 8001 '39.80712.4R8.801'405.810 1,289 AN7 4.142 251
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 24 Beaver Street. _

On Shipboard, not cleared—for
. : Leaving
July 8, AT— | gpeqt Other | Ooast: Stock
Britain. | FYO1Ce. poreign! wise. l Total.
NewOrleans....| 4,716| None.| 6,880| 2,032| 13,628 59,568
Mobile..... ....] None.| None.| None.| None. None. 410
Oharleston .....] None.| None.| None.| None. 100 - 579
Bavannah......] None.| None.| None.| None. None. 1,104
Galveston.. ....] Nomne.| None.| Nome.| None. None. 8,297
Norfolk .... ....] None.| None.| None.| None. None. 2,278
New York.. .... 5,500 | None.| 4,050| None. 9,550 136,441
Other ports..... 1,000 | None.| None.| Nonme. 1,000 21,357
Total 1887.....] 11,216| Nonme.|10,930| 2,032| 24,278 225,034
Total 1886 .....| 20,182| 1.500] 7,078 | 2,236 | 30,996 276 637
Total 1885 .....| 10,138 | None. | 4,042 245 | 14,425 242,755

The speculation in cotton for future delivery at this market
opened on Tuesday (after the adjournment from the previous

-Friday) in a state of depression that- was quite severe, under

which ptices declined 19@26 points for the early months and
13@17 points for the more distant deliveries. The Liverpool
report was very disappointing to the bull party, while re.
ports from Lancashire indicated that the ‘‘short time” move-

ment was making progress. These, together with very favor-
able reports from the growing crop, discouragsd speculation
to an extent that caused heavy selling, besides leading the
bears to operate quite freely for the decline. On Wednesday
there was some further decline, but the close was steadier on
reports of excessive rains in various parts of the South, causing
a demand to cover contracts, and leading some operators to
the belief that a turn for the advance might be safely made.
Yesterday an early advance on favorable Liverpool reports
was not fully maintained. To-day a weak report from Liver-
ool caused an early decline, with heavy selling for Septem-
r, but renewed symptoms of a purpose to ‘‘corner” August
caused a brisk advance in the later dealings. Cotton on the
spot declined 1-16c. on Tuesday, with a good business done
for export, and was dull and 1-16c. lower on Wednesday.
Yesterday there was liberal buying for home consumption.

"To-day the market is quiet at 10 15-16¢c. for middling uplands.

The total sales for forward delivery for the week are 480,(0)
bales, For immediate delivery the total sales foot up this weck
4,541 bales, including 2,250 for export, 2,291 for consumption,
— for specuiation and — in transit. Of the above, — bales

were to arrive, The following are the official quotations for
each day of the past week, . - -
July 2 to "~ UPLANDS. NEW ORLEANS. _ TEXAS.
‘July8.- | Sat. |Mion|Tues| Sat. | Mion Tues| Sat. | Mion|Tues
Ordin’y.gd| : 8Tg | s 85g : 88g
< BtrietOrd..| ¢ . 87g 4 . 91,8 s s 9l
Soodraord| Gy | b (10w b | [0ne| & | i [or
(] . (] 8
wiidag 2 | Z floss | B | B 1o B | B |18l
Btr.owMid| = | B (1013 & | E |11 2 | 2 1
Middiing. .. £ | &8 M 2 | B 13| & | B |1131e
d..| « < 11} « b 117¢ < < 1174
Str.G’d Mid| v |[11g | A YT A Dl
Midd’g Fair| : ¢ % | P12 | ¢ 12146
....... : . 1249 : $ 121144 s 12114
Wed| Th, | Fri.  Wed| Th. | Fri. Wed| Th, | Fri
Ordin y.$D| 838 83g 83g 894 | 8918 | 8916 | 891 89 89:¢
Btriot Ord..| 818, 81316 81914 8- |9 ¢ 9 %0 |9 ¢l 9"
Good Ord..| 9% | 9% | 9% | 9i5yg 915;g) 91614/ 916,45/ 915,4' 916;4
8tr.3’d Ord|103,¢ {1031 10316 {1038 (103 (103s 11033 |103% 103g
Low Midd’g|109,g |109;g (10%;g {10% [103% [|10% (103 103 11034
gtr.L'wMid(10% [103 !103& 1016,4/101674/1016;6 10:514(1015;4 101514
Mlddll;l&... 1016;6/1015; 101544/111g |111g |111g |[11l1g 11 |111g
Good Mid..|113,g |113;4 '113g (1138 .[1138 (113 [113 (113 (113
8tr. 6'd Mid 11%g (11744 ;11755 115 (115 |113g (115 (118 |115g
Midd’g Fair|1113,4{1118,g 1115,g'12 (12 |12 (12 (12 |12
Falr........ 127, 112734 12734 11253 11255 1123 1125 1125 125g
STAINED. Sat. | Mon Tues Wed | Th, | Fri,
0d Ordinary..... caceese- B 1D 8lig | 8116 | 8l16
Eg'lctm(}god Ordinary...c... g& 813} gﬁ,
W d.llng.... ccscsassen 16 1 8
MiAAUNg..ccceenecacscansccnccans 1094 1G94 '1091:5

: MARKET AND SALES,

The total sales and future deliveries each day during tke
week are indicated in the following statement, For tne con-
venience ot the reader we also add a column which snows at a
glance how the market closed on same days,

_ _SALES OF SPOT AND TRANSIT. FUTURES.

SPOT MARKET | gy | Qon- | Spec- Tran-| ; Deliv-
CLORED port. sump!u tn, sit. Total:| Sales. | eyies.
Bat.o|oeeeeeiiaas cannn e L Holiday oee.itieain Do enes beaeeee
MOD |- e mmnananne Y. Eawa ' Holi day .|.eeen- b enne- e ae.. feeannes
Tues .| Easy @ 1. dec..| 2,250 243 .oni] eee.| 2,493,103,800 e
Wed .[8teady @ 1;¢ dec —— 404‘ eess| oamee| _ 404 156,800 7090
Thurs Firm............. .-e. 1,256, ....| ....| 1,256, 88,400 200
Fri. .|Quiet and steady| eean 388 ....f ... 388,130,900 300
TotaL|.ccueeencnnn canee- | 2,2502,291] ....| ....] 4,541480,900 1,200

The dally deliveries given above are actually delivered the day
previous to that on which they are reported.

THE SALES AND PRICES OF FUTURES are shown by the follow-
ing comprehensive table, :
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* Includes sales in September, 1886, tor Beptember, 42,900; Beptems-
ber-October, for October, 287,200.; SBeptember-November, for November,
441,700; BSeptember-December, for December, 765,100; Beptember-
January, for January, 1,685,900; September-Februar y, for February,
1,282,400; September-March, for Maroch, 2,106,800; September-April,
for April, 1,628,900; September-May, for May, 2,005,90C; September-
June, for June, 2.555,200. .

We have included in the above table, and shall continue each
week to give, the average price of futures each day for each month. It
will be found under each day following the abbreviation ‘“ Aver.” The
average for each month for the week is also given at bottom of table.

Transferable Orders—Saturday, c.; Monday, ¢.; Tuesday,
10°75¢.; Wednesday, 10-70¢.; Thursday, 1075¢.; Friday, 10°75¢.

The following exchanges have been made during the week :
*40 pd. to exch. 500 Oct. for SBept. | 66 pd.to exch. 100 Bept. for Aug.

13 pd. to exch. 100 Dec. for Oct. *15 pd. to exch. 400 Dec. for Mar.
‘02 pd. to exch. 500 Nov. for Jan. ‘07 pd. to exch. 100 April for May.
-07 pd. to exch. 1,000 Jan. for Oct. | ‘29 pd. to exch. 1,000 Dec. for Sept.
-11 pd. to exch. 1,000 Oct. for Apr.

THE VIsIBLE SUPPLY OF COTTON to-night, as made up by cable
and telegraph, is s follows, The Continental stocks, as well ag
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those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening, But to make the totals the complete
figures for to-night (July 8), we add the item of exports from
the United States, including in it the exports of Friday only.

1887. 1886. 1885. 1884.
Btock at Liverpool ....... bales 780,000 649,00¢ 825,000 887,000
Stock at London ..cc.eeueuinnn.. 28,000 21,000 . 13,000 53,000

Total Great Britain stock. 808,000 670,000 ~ 844,000 940,000

© 8tock at Hamburg............. 4,600 4,000 = 4,000 4,500
8tock at Bremen............... 55,100 40,200 45,700 70,00u
‘Btock at Amsterdam. 34,000 27,000 41,000 51,000

- 8tock at Rotterdam 200 600 © 400 900
8tock at Antwerp. 1,200 1,300 900 3,400

Stock at Havre .....

8Stock at Barcelona .
8tock at Genoa ...

220,000 153,000 177,000 220,000
3,000 7,000- 4,000 6,000
44,000 64,000 64,000 63,000
6,000 19,000

‘Total Continental stocks...... 380,100 327,100 359,000 443,800

Total European stocks....1,188,100 997,100 1,200,090 1,383,800
I:diacottonafloat for Europe. 209,000 223,000 ,000 251,000
Amer. cott’n afloat for Ear’'pe. 33,000 118,000 81,000 76,000
Egypt,Brazil,&c.,aflt forE'r’pe 35,000 4,000 5,000 22,000
8tock in United states ports.. 249,312 307,623 257,180 282,540
8tock in U. 8. interior towns.. 27,337 68,682 25,390 26,766
United States exports to-day. 2,909 5,563 2,200 14,000

Total visible supply ....... 1,744,658 1,723,978 1,749,770 2,056,106

‘Of the above, the totals of American and other descriptions are as follpws :
American— i )

Liverpuol stock........... bales 528,000 471,000 607,000 564,000

Continental stocks...e......... 231,000 230,000 243,000 276,000

American afloat for Kurope... 33,000 118,000 1,000 76,000

United States gtock............ 249,312 307,633 257,180 282,540

United Statea iuterior stocks.. © 27,337 63,652 25,390 26,766
2,200 14,000

Total American............ 1,071,558 1,200,878 1,215,770 1,239,306
East Indian, Brazil, &£c.—

"Liverpool 8toCK. ceeiceenannn.. 252,000 178,000 218,000 323,000
London: 8tOCK ..oovesenenareasss 28,020 21,000 19,000 53,000
Continental stocks............. 149,100 97,100 113,000 167,800
India aflvat for Europe........ 209,000 223,000 179,00¢ 251,000
Egypt, Brazil, &c., afloat...... 35,000 4,000 5,000 22,000

Total East India, &ec....... 673,100 523,100 534,000 816,800

Total American............ 1,071,558 1,200,878 1,215,770 1,239,306

Total visible supply ....... 1,744,658 1,723,978 1,749,770 2,056,106
Price Mid. Upl., Liverpool ... 57¢. = 56yd. ~ 5%d.  63;.d.
Price Mid. Upl., New York.... 10158;.a. 99;40. 1040, 1lc.

=5 The imports into Continental ports this week have been
40,000 bales, o

The above figures indicate an 7..crease in the cotton in sight
to-night of 20,630 bales as compired with the same date of
1886, a decrease of 5,112 bales as compared with the corres-
ponding date of 1885 and a decrease of 311,438 bales as
compared with 1881,

Ar THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the eame items for the corresponding
period of 1885-86—is set out in detail in the following statement,
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Thes above. totuls shrv tut the o'd interior stocks have
decreased during the week 2,203 bales and are to-night 41,245
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bales less than at the same period last year. The recvipts at
the same towns have been 1,799 bales less than the same

week last year, and since September 1 the receipts at all the

towns are 51,329 bales /ess than for the same time in 1885-86,

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,—

In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week, '

OLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Week ending
July 8. :

Satur, Mon. | Tues. ' Wednes. | - Thurs. Fri.
Galveston ...| 107,g : 107g | 1074 | 103 101
‘New Orleans.| 1074 s 103g 10y 101 1014
Mobile....... 101y . 10 101g 109 10
8avannah...| 103% e 1034 105 105g 103
Charleston. .| 103 . 1038 103 1034 103
Wilmington..| 107 o] 107 1073 107 1073
Norfolk......| .... o 107g 167 1073 107g
Boston....... 111g g 111 111 11 11
Baltimore.... sa ® 113g 113g 113g 113g
Philadelphia. « 11l 11y 1134 1114
Augusta..... 1034 : 103 103 10 1034
Memphis ....| 103 . 103 1053 103 105g
8t Louis..... 105g - 105g 105g 101g 101
Cilocinnati...| 103 : 1034 103, 103 10%
Lonteville....| 107g : 1078 167 1073 107

RECEIPTS FROM THE PLANTATIONS.—The followiﬁsg table
indicates the actual movement each week from the plan«
tations, The figures do not include overland receipts nor
Bouthern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports,

Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant'ns
Bnding— | o5, [ 1886, [ 1887. | 1885. | 1888. | 1887. | 1885. | 1886, | 1857,
June 8...... 3,017 19,857 7,609 519411308311 53,633 ..., 286 2,841
“ 10...... 4720 2273 4,032) 47,701 118,907 51,050 489 1800 1,858
“ 17...... 2.877| 24851 3,549, $9,913/105,274/ 46,068 ... 11.248) ......
“ 4. 2,155 14.363( 2,354 35472 98632 45,232] ... .| 5431 1,528
July 1.....| 1642 13510/ 8,598 83,616 86.993] 41,002 ......| 8872 218
“ B 2,562 12,001 1.2611 28.711) 77,01l 83.253 .. .. 8331l ... .

" The above statement shows—1, That the total receipts from

the plantations since September 1, 1886, are 5,184,396 bales; -
in 1885-86 were 5,335,203 bales; in 1884-85 were 4,731,039 bales, -

2. That, although the receipts at the outports the past week
were 1,261 bales, the actual movement from plantations was
only
the interior towns, Last year the receipts from the plantations
for lf::le same week were 3,361 bales and for 1885 they were
—- bales.

AMOUNT OF COTTON IN SIGHT JULY 8.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to July 1, and also the
takings by Southern spinuers to the same date, so as to give
substantially the amount of cotton now in sight,

| 1886-87. | 1885-86. | 1884-85. | 1883-84.
Receipts at the ports to July 8 .5,194,203|5,273,397 4,719,543(4,794,874

Interiof stocks on July 8 in
excess of September1l....... ~ *9,807| 61,811 . 11,496 *17,215
Tot. receipts from planta’tns 5,184.396,5,335,20%(4,731,039/4,777,659
Net overland to July 1 ........| 783,062/ 816,558 605,566 573,605
8outhern consumpt’n to July1| 378,000 300,0u0| 261,000 292,000
» Total in sight July §......... 6,345,458/6,451,766,5,597,605|5,643,264
Northern spinners’ takings to . ) -
JUY'8 .cvnsrscevsssnssnessnss 1.569,437|1,714 036|1,337,243 1,517,327

* Decrease from September 1.

It will be sren by the above that the decrease in amount in sight to-
night, as_compared with last year, is 106,308 bales, tue incréase as
compared with 1884-85 is 747,853 bales, and the increase over 1885-84
is 702,194 bales.

WEATHER REPORTS BY TELEGRAPH.—Crop reports by tele-
graph from the South to-nixht continue, as a general thing, of
a very satisfactory character, although at a few points dry
weather is desired. This week two bal-s of new cotton have
been received. Our correspondents at Austin and Luling,
Tezzas, state that worms have appeared and poison is being
used.

Galveston, Texas.—It has rained onthree days of the week,
the rainfall reaching one inch, The thermometer has ranged
from 75 to 89, averaging 78, ' .

Pulestine, revas,—Crops are doing well, but require dry
weather. 'We have-had rain on five days to the extent of one
inch and seventy-eight hundredths, Average thermometer
78, highest 93, lowes: 68.

Huntsville, Texas.—Rain has fallen on four days of the
week to the depth of eighty-five hundredths of an inch,.
Condition of crop good, and rainfall suffi‘i-nt., The ther-
mometer has averaged 83, the highest being 97 and the low-
est 72. '

Dallas, Texas.—Prospects are good, but no more rain is
wanted at present. The outlook is flittering to a marked
degree and all lines of trade view with- delight the situation
as now presented. Rain has fallen on three days of the week,
The thermometer has averaged 81, ranzing from 67 to 97.

Austin, Texas.—There has been no rain all the week. Pros-
pects are the best for years, but worms -are reported on some
planrations in this section and in such numb:rs that poisoning
has begun. The thermometer has ranged from 73 tJ 98, aver-
aging 86. ‘
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Luling, Texas.—It has rained on one day of the week, the
rainfall reaching thirty-five hundredths of an inch. Crops are
in grand condition, but worms have appeared on several farms
in this pwrt of the State. Average thermometer 83, highest
96 and lowest 72, ¢ 5

Columbia, Texas.—Prospects for a magnificant crop were
never better, but dry weather is required now. Riin has
fallen on three days of the week to the depth of seven inches
and twenty hundredths., The thermometer has averaged 81,
the highest being 93 and the lowest 71.

Cuero, Texus.—We have hal rain 01 one day of the week,
the rainfall reaching twenty-six hundredths of an inch,
Crops with no drawback will be wonderfully large. Mrs.
Hausmainn sent the first new bale to Houston o1 the 6th
inst. Itis of fine staple and quality. This is the opening of
an immense business in this section and by the middle of the
month all gins will be running to their full capacity. The
thermometer has averaged 84, ranging from 73 to 97,

Brenham, Texas.—It has rained on one day of the week, the
rainfall reaching twenty-one hundredths of aninch. Prospects
are brilliant and farmers are jubilant, The thermometer has
ranged from 72 to 99, averaging 85.

Belton, Texas.—Crops are looking fine. Raiin has fallen on
two days of the week, to the extent of sixty-three hundredths
of an inch. Average thermometer 86, highest 101, lowest 70.

Weatherford, Texas.—Prospects are good, sutficient rain
having fallen, and the general condition of the plant is favor-
able. It has rained on two days of the week, the rainfall
reaching seventy-five hundredihs of an inch.- The ther-
mometer has averaged 80, the highest being 100 and the
lowest G4,

New Orlears, Louisiana.—We have. had rain on five
days of the week, the rainfall reaching three inches and
eighty-six hundredths, The thermometer has averaged 77.

« Shreveport, Louisiana.—Rainfall for the week one inch
and seventy hundredths, The thermometer has ranged from
70 to 94, averazing 77, _ :

Cotnmbus, Mississippi.—We have had rain on five days of
the week, the rainfall reaching one inch and twenty-three
hundredths, Cottonis good and corn magnificent, Average
thermometer 77, highest 92 and lowest 62.

Leland, Mississippi.—Rainfall for the week ninety-two
hundredths of an inch,, The thermometer has averaged 76,
the highest being 85 and the lowest 68.

G'reenoille, Mississippi.—Rainfall for the week two inches
and forty-one hundredths, The thermometer has ranged
from 70 to 97, _ -

Clarksdale, Mississippi.—~We have had rain on four days
of the week, the rainfall reaching three ioches and forty-two
(l).lundredths. Average thermometer 77, highest 90 and lowest

3.

Vicksburg, Mississippi.—Crops are good. It has been
showery on four days of the week, the rainfall reaching one
inch and twenty-four hundredths, The thermometer has
averazed 79'5, the highest being 98 and the lowest 65. |

Helenn, Arkansas,—Rain has fallen on every day of the
week and there are prospects of more, The rainfall reached
two inches and sixteen hundredths, We are having too much
rain, crops are getting grassy and growing too fast, Average
thermonieter 78, highest 88, lowest 66.

Memphis, Tenn-ssee.—We have had seasonable showers on

four days of the week, the rainfall reaching two inches and |

thirty hundredths. Crop accounts are good, The th-rmome-
ter has averaged 76'7, the hishest being 87'0 and the low-
est 673, .
Nashville, Tennessee.—We have had rain on four days of
the week, the rainfall reaching eighty-five hundredths of an

/inch. Thethermometer hasaveraged 78, ranging from 60 to 90.

Mobile, Alabama.—It has b:en showery on four days and
has rained severely on one day of the week, the rainfall reach-
ing two inches and forty-one hundredihs. Crops are splendid.
The thermometer has ranged from 69 to 90, averaging 77.

Selma, dlabama.—We have had rain on five days of the
week, the rainfall reaching one inch and fourteen hundredths.
The thermometer hasaveraged 77, the highest b:ing £3 and the
lowest 72. “. ,

Montgomery, Alabama.—Crop prospects continue very
favorable. Rin has f.llen on four days of the week to the
extent of oneioch and fifteen hundredths, Average ther-
mometer 70, highest 89 and lowest 769,

Aubdburn, Alabama.—We have had fine weatker for corn
but there has been most tco much rain for cotton, still a'l
crops are good. It has been showery op six days of the
week, the rainfall reachiog one inch and forty-four hun-
r;i}’tt'dtgls. The thermometer has averaged 824, ranging from

3 to 91,

Madison, Florida.—There has been rain on three days of
the week, the rainfall reaching sixty hundredths of an inch,
The thermometer has ranged from 62 to 92, averaging 76,

Macon, Georgia.—Telegram not received,

Savannah, Georgia.—We have had rain on six days of the
week, the rainfall reaching two inches and eighty-seven hun-
dredths. The thermometer has averaged 74, the highess being
88 and the lowest 69. ,

dugusta, Georgia.—There have been good general rairs on
four days of the week, the rainfall reaching one inch and
thirty-eight hundredthe. The crop is developing finely and
the outlook is excellent, The thermometer has averaged 79,
rapging from 69 to 92,

Columbus, GQeorgia.—It hss rained on three days of the
week, the rainfall reaching ninety-eight hundredths of an
inch, Average thermometer 80, higheet 36 and lowest 73.

s —*
Atlanta, Feorgia.—Telegram not receivel.

Albany, Georgia.—Telezram not received.

Charleston, South Carolina.--It has rained on six days of
the week, the rainfall reaching four inches and eighty-seven
hundredths, The thermometer has averaged 76, the highest
being 89 and the lowest 69.

Statedburg, South Carolina.—We have had rain on four days
of the week, light on tbree, the rainfall reaching one inch and
three hundredthr, Average thermometer 757, highest 87,
lowest 63 :

Columbia, South Carolina.—Rain has fallen on five days of
the week to the extent of one inch and eight hundredths. The
thermometer has averaged 76, ranging from 67 to 89.

Wilson, North Carolina.—It has rained on three days of
the week, the rainfall reaching three inches and twenty-one
hundredths. The thermometer has ranged from 63 to 8S,
averaging 80..

The following statement we have also received by telegraph,
showing the height-of the rivers at the points named at 3 o’clock
July 7, 1887, and July 8, 1886,

~July 7,'87. | July 8,’86.
Feet. | Inch.| Feet. | Inch.
4 > 3

New Orleans ...cecceas AbOVE low-water mark. o 11

Memphis...... -=sAboOvVe low-water mark.| 13 4 20 2
Nashville...... -=-Above low-water mark. 1 7 9 4
Shreveport..a. .. cece. Above low-water mark.| 10 1. 2 0
Vick-burg........ .... Above low-water mark.| 15 1 30 3

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts
and shipments of cotton at Bombay have been as follows fox
the week and year, bringing the figures down to July 7.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.
Year: Great ‘ Tabal.

| Brit’a.

8,000, 2,600/10,000 317,000'62),00¢
...... 7.000| 7,000/292,000/610,000
1885 2,000(13,00015,000/208.000|455,006| 663.000| 9.000 465,000
1884} 2,000| 3.000] 5,000(462,000/552,000/1,014,060| 6,000/1,503,000

According to the foregoing, Bombay appears to show an
tncrease compared with last year in the week’s receipts
of 3,000 bales, and a ¢ncrease in shipments of 8,000 baleg, and
the shipments gince Jan, 1 show an increass of 63,000 bales.
Che movemens at Calcutta, Madras and other India ports fos
the last reported week and since the 1st of January, for two
vears, has been as follows, ¢ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments Since Jan. 1. |

l Great | Conti-
, Briwain; nent.

Receipts.

Oonlti-
nent.

,52‘;,2. l Year.
15,000/1,407,000
1-2.000j 1,304,000

' Total.

1837

967,000
1886

902,000

Shipments for the week. Shipmenis since January 1.
Great + Conti- | ; Great | -
Brituin. nent. | Total. | pritain. iConluwnt. Total.
Calcutta— |
1887 ...... 5,000 3,000 8,000 95000 | 111,000 205,000
1886....... 1,000 | ...... 1,000 52,000 44,000 86,00C
Madras— -
1887 ccaics 1,600 ...... 1,000 8,000 1,000 9,00
1836 ...cc.]  ciiee | eeceea | emeen. 3,000  ...... 3,000
All others—
1887...... 3,000 | ...... 2,000 25,000 16,000 41,000
1886 ...  cveven ] eeaeea b Lllll 20,000 12,000 32,000
Total all— . ;
18387...... 9,000 3,000 12,000 | 127,000 | 128,000! 255,000
1886...... 1,000 ...... | 1,000 75,000 ! . 46,000 121,000

The above totals for the week show that the movement from:
the ports other than Bombay is 11,000 bales more than the same
week last year, For the whole of India, therefore, the total
shipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

BEXPORTS TO EUROPE FROM ALL INDIA,

1887. | 1886. 1885
Shipments - -
{o all Europe This Since This Since This Since
Sfrom— week. | Jan.1l. | weer. | Jan.1l. | week. | Jan. 1.
Bombay ....... 10,000| 967,000 7,000, 902,000| 15,000| 663,000
All other ports.| 12,000| 255,000 1’0“Oi 121,000 600 120.500r
Totalsss oss 22,001 |1,222,000] 8,000/1,023,000] 15.600/ 783,500

ALEXANDRIA RECEIPTS AND SHIPMENTS,—Through arrange-
ments we have made with Messrs, Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. Thefollowing
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandra, Lgypt,

1886-87.

July 8. 1885-86. 1884-85.
Receipts (cantars*)— }
This week. ... 1,600 || ... |l eeeea =
Since Sept. 1 2,912,000 2,872,000 3,613,000
This | Since This | Sine» Ihis | Since
week. |Sept. 1.|| week. Sept. 1.1 week. | Sept. 2.
Exports (bales)—
'1% Livérpool ......... 1,690(255,000(| ...... ,230,000 ...... ’298.000
To Continent...coeves| coeeen 149,000{; 2,000{173,000;| 1,900 200,006
Total Eurrope ...... 1,000/404,000(| 2,000/403,000{| 1,000/498,000

* A cantar is 98 1bs. .

This statement shows that the receipts for the week ending
July 6 were 1,000 cantars, and the shipments to all Europe
1,000 bales.

MANCHESTER MARRET,—Our report received by cable to-nigh &
from Manchester states that the market is dull for both yarne
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and shirtings, and that the demand for both home trade and
foreign markets continues poor. We give the prices for to-day
‘below, and leave those for previous weeks of this and last

year for comparison :
1887. 1886.

: ' Oolt'n Ooti’'n

328 Cop. 814 lbs. ; 328 Oop 8 Ibs. .| wi
Twist. | Shirtings. Oitis| Twist. | Shirtings. ot

d. d.|s. d 8 d.| d. |ad. d. 8. d. s d.| 4
June 3|...... Holi|day ........... 57 |71 ®7% |5 7 ®6 7 | 58
“ 10|76;g—71610|5 81®610ig| 6 |78 @7% |5 7 @6 7 | 58
< 17\7% @ 5 8132610%| 6 |78 ®7% |5 7 ®6 7 | Bls
« 24/7% @8 |5 81am610Y| 57 |78 ®T% |5 7 B®6 7 | 5l
July 1{73% @8 |5 8am6 10| 515,473 @7% |5 7 ®6 7 | 5316
«’ §liss @8 5 81396101l 57 178 @7% 5 7 @6 7 | 558

[Vor. XLV,
1886-87. | 1885-86. | 1884-85. | 1883-81. 1882-83.‘1881-82.
Tot Jn. 30/5,190,063|5,257,06C 4,716,103(4,784,473|5,894,216 4,620,487
July 1.... 379 1,246 104) 1,945 8. | 2405

® i 68 2,397 - 214] 193 3,185 8.
“ 3....0- 8 | 1,811 260 635 2,287/ 1,733
“ 4.... 135 8. 69 1,124 1,719/ 1,236
& 5....| 163 2,519 8. | 241 €0.! 464
“« 6.... ~ 189 2,449 97 8. 2,949 1,395
0 P, 336 1,500, 1,906 255 1,626, 2,353
“ g....| *2,810 438 354 1,824 8. ‘l 1,168
Total..... 5,194,203|5,269,420 4,718,207 |4,790,740/5,906,588 4,630,241

Pe-centage of total : : i

- portrac’pts July 8. 97-64] 98790 9376] 9812 9812

-COTTON CONSUMPTION AND OVERLAND MOVEMENT TO JULY 1,

- —Below we present a synopsis of our overland movement,

receipts, exports, spinners’ takings, &c., for the month of

June and for the ten months of the season to July 1, for the
wyears 1884 85, 1885-86, and 1886-87 : :

v 1886-87. | 1885-86. | 1884-85
_ <@Gross overland for June.... .... ...bales. 22,587, 40,157 17,910
“@Gross overland for 10 months....... ....|1,264,016/1,198,359| 942,719
Net overland for June....c.cceccaecaaeenn. 11,270 9,507 . 9,235
Net overland for 10 months.............. 783,062| 816,558| 605,566
‘Portreceiptsin June......oce ceeeeanaan. 17,648 84,715 14,239
‘®ert receipts in 10 months..... cocoeeo... 5,190,0635,257,060(4,716,103
EXPOrtE I JUNG.. o swwwns sus mmwsmemn ssmwns 39,914 223,058 111,280
Exportsin 10 months..coeees covieaanenn. 1,213,558,4,097,109(3,777,621
Portstockson June 30....coaveiaalan, 277,199, 362,323|. 305,752

Northern spinners’ takings to July 1....[1,565,278/1,704,915/1,326,928

‘Southern spinners’ takings to July 1....| 373930; 300,000/ 261,000
‘Overland to Canada for 10 months (in- '

<clnded in net overland)...cc.eee ccaeeaa. 41,987 39,564 26,378

. 2urnt North and South in 10 months.. .. 19,2453 3,601 4,165

RBtock at North'n interior markets July 1. 7,444 6,828 5,279

#Came in sight during June......c. cca. ... 36,918 46,222 10,183

6,345,125/6,446,618,5,600,16)

Amountof crop in sight July ..., ......
43720 486211  480-96

First BALE or NEW GEORGIA Co1TON.—The first bale of.
new cotton of the crop of 1887-88 was received at Albany,
Gecrgia, from Primus Jones of Baker County, on July 5. It
was purchated by Messis, Coles, Simpking & Co., of Bruns-
wick, forwarded to Biuuswick on the same day, and there
zold to the Boaid of Trade, who shipped it to Messrs, Wood-
ward & Stillman, New York, The kale weighed 452 pounds,
.and classed low micdling., Last year the first bale of Georgia
cotton was received at Savannah, August 7, but the first bale
of the crop came from Texas and reached Cuero July 15.

THE FIRST BALE OF NEW TEXAS COTTON.—Our correspond-
<ent at Cuero, Texas, telegraphs us that the first bale of Texas
.cotton of the new crop left that city on Wednesday, July 6,
desticed for Ilouston. The bale was of fine staple and quality
-and was grown by Mrs. Hausmann, of Dewitt County, Last
year the first new bale also came from Dewitt County and
reached Galveston July 16. :

JUTE BUTTS, BAGGING, &C.—The market for bagging has
been moderately active in a jobbing way, and a fair amount
«of stock is being taken. Prices are quoted generally at 534
@5%ec. for 114 lbs., 61 {@624c. for 121 lbs., 62{@7c. for 2 lbs.,
T3,@7%ec. for standard grade, but a few seilers ask a shade
gnore money. Some trsde in butts is reported on the basis
1%@2c. for paper grades and 21z@?2%{c. for'-bagging qualities.

‘COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.
—A comparisonof the port movement by weeks is not accurate,
as the weeks in different years do not end on the sameé day of
shemonth, We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
-oonstantly have before him the data for seeing the exact relative
movement for the years named. The movement since
‘Beptember 1, 1886, and in previous years, has been as follows,

Eonthly }

Year Beyinning September 1.
Receipls-| 1846 | 1885. | 1884 1883. ' 1882. 1831.
~ Sept'mb’r| 359,203 385,642 345,445 343,811 326,656 429,777
October..|1,034,450,1,055,” 24 1,090,385 1,046,092 980,584 853,195
Novemb'r' 1,169,979 1,033,552 1,122,164 1,030,380:1,094,697| 974,043
Decemb’r|1,164,386/1,069,920 1,104,211 1,059,653 1,112,536 996,807
Jauuzuy.; 611,631 513,393 475,757 487,729 752,827| 487,727
February. 404,272 414,65t 261,448 385,938 595,59: 291,992
Mareh ..., 253,332 283,615 163,503] 241,514 482,772 257,099
April ....| 83,186 202,866 103,375 111,755 284,519 147,595
May...... | 47,426] 133,147 35,575 45,918 185,523 113,573
June...... 17,648 84,715 14,239 31,632 78,504 63,679
Total..... l.‘),lU0.0ﬁ;’S“5,257,060;4,716,103%4,784,473‘5,894,210!4,620,487
Perc'tage of tot. port| | ! ' ’
receipts June 30..1 9741 / 9874 | 9864 | 9791 ‘ 67'88

This statement shows that up to June 30 the receipts at the

orts this year were 66,997 bales less than in 1885-86 and .

73,960 bales more than at the same time in 1884-85. By
adding to the totals to June 30 the daily receipts since that
time we shall be able to reach an exact comparison of the
smovement for the different years,

.org/

te* 21;50()1 bales added as correction of receipts at Charleston since Sep-
mbper 1. - ;

This statement shows that the receipts since Sept. 1 up to
to-night are now 75,217 bales less than they were to the same
day of the month in 1886 and 475,996 bales more than they were
to the same day of the month in 1885. We add to the table
the percentages of total port receipts which had been received
to July 8 in each of the years named.

THE EXPORTS OF COTTON from New York this week show an
increase compared with Iast week, the total reaching 15,483
bales, against 6,902 bales last week. Below we give our usual
table, showing the exports of cotton from New York, and the
direction, for each of the last four weeks;also the totalexports
and directions since September 1, 1885, and in the last column
the total for the same period of the previous year.

EXPORTS OF COTTON (BALES) FROM NEW YORK BINCE SErT. 1, 1886.

Week ending— | Same

: Total | period
Ezxported lo— June | June | June | July | since |previ'us

, 16. 23. 30. 7. . |Sept. 1,| year.
Liverpool.... .ceeeeeee.-| 1,074 2,980/ 4,25011,285/406,882 445,736
Other British ports..... 1,064 150 46| cxsees 62,774 438,882

LOTALTO GT. BRITAIN.. _2,135j 3,130

. |
[ £ 5 - WRTTRPRNT WONIY, J— . - 40,272 41,744
Osher Frenchport8..ea.! oot -cea-e I it M 1 1,174
COTAL FRENCH . coaevane| veeece| eeeens ! 25| cieen. ' 40,272; 42,918
BrOINON: onnonns coeeens.| 2,209 1,963 1,372/ 198! 48,207/ 32,703

958

3,096 1,461 1,209 ;
3,042 74,547 72,478

151; B2 sswmens |
5,476 3,506 2,581! 4,198 199,507;167,159

‘Hamburg ..... -
Other ports. ceeveeascca:

TOTAL 1O NO. EUROPE..

10,0p'rt0,GHDL ', &C| vaiene | 800, aeeeen| eene. -15,901| 11,695
iy y Cohmidutaniuinonst Sivind IR Eowin | 20,653| 18,635
COTAL BPAIN, &0 eveeus| coveen | 957 ...... e 36,454| 30,330

GRAND TOTAL .. .ccc.-- 7.6145 7.5931 6,902‘15.483 745,959735,0625

" THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON af
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1886.

NEVVA YORK. BOSTON. ‘:PHILADELPH’A' )BALTIMOBI.

[}?:::2 This Since This Since 1 This Since This Since
: ‘ week. | Sept.1. | week. | Sept. 1. } week. | Sept. 1.1} week. | Sept. 1.

N. Orleans..l 2,341 330,801 ...... 6,000] wemssel  wwsuns | vesnee eeene
Texas...... 179, 83L,000; oo | Loens [ P BT I eeaees riees
gavannah..| 1035 182734 5| 46,808] ...... 17,838  109| 57,751
Mobile..oeal aevent | 1,859 ...... 10,3610 ...... sis] wnewwe] e .
FLOridfe.eee| covves SR e [ ............ !
‘80.Carolina! 112, 111,212 ...... 20,019' ...... T8BL  wueenn|  eeee .
No.Carolina| - 181] 21218 ......| .eeeeen I T S 7,012
Virginia.... 51| 148530 8217| 58,000,  $38 41,504 813, 91,549
North’n p'ts] ...... 608] 1.821] 2183810'. cveeri]  cessee] swsews] L ownes
Tenn.,&cC.... 37| 98,797  B0O| 105,161 190 57,118 ~ 200] 64,373
Foreign.....! ...... 8,270 swwewi| osmenns Do O T ML .
Thisyear. 20301235670 2153 485447 526, 124,821 622 230,035
T0.403' 13103711 7,151 453,502 1,074 131,852 2.7491 235,970

‘Last year..

SHIPPING NEWS.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
21,973 bales., So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday,
' y " Total bales.
New Yorg—To Liverpool, per_ steamers _Adriatie, 1,035....
Arabic, 1,407. ,.Aurania, 751.._.British Queen, 1,556....
Euvland, 2,751....8t. Rnans, 2,516.... Wisconsin, 1,209.
© To Bremen, per steamer Werra, 1093, oaiiiannn.
To Hamburg, per stemmers Hammonia,
B0 o s ks s i s e & simsins B g s e s SRR AR S Laie

- To Cupenhagen, persteamer Geiser, 1,200°

To Reval, per steamer Gothia, 1,842 ....ooennia. o o :
NeEw OrLEANS—ToO Liverpool, per steamers A.udean‘ :}'Zn....Dls- :
coverer, 2,406. ... Harter, 1,270....Professor, 2,589........ 6,490

Total cceeeeannnans easecmsesasseassessssassessassssansanasnoasanns 21,973

The particulars of these shipments, arranged in our usual
form, are as follows:

Liverpool. Brem. Hamb. Copenh. Reval. Totals

New York..... 11,285 198 958 1,:03 1,342 15,433
N. Orleans..... 6,490  .cccee sieeee smesas secess 6,490
Total....... 17,775 - 198 958 1,200 1,842 21,973

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to

the latest dates: ;

-,

1,296/11,285 169,656 494,618 -

76,713 61,973 .

AR e

‘

T ol T M T e
i A R R I S RN imcien i

3




D gouy e, 18] . THE CHRONICLE. = 61

EW ORLEANS —For Bremen—July 2—Ship Margarethe, 2,647, ) - :

gOBTON—FDr Liverpool—June 29—Steamer Pavonia, ....July 5— BREADSTU FFS.

Lz BteamerFRm}ng.n, e e B, or Nossmore. FRIDAY, P. M, July 8, 1887.
5 BALTIMORE—For Liverpool—July 2—8team 5 i

B ADELPEIA—For Liverpool—July 5—Steamer ritish King, . The flour market has been dull and unchanged, but toward

the close shows an improving tendency, in the volume of
gels carrying cotton from United States ports, &c.: business as well as in prices. To-day holders asked higher

SAPPHIRE (Br.), s’ceamer.—D‘urin%the week ended June 11, 83 bales ot | PTiCeS, Che"k‘”g tr‘ade. . .
cotton were saved from the steamer Sapphire, sunk at Texel, The speculation in wheat has been rather sluggish since the

Below we give all news received to date of disasters to ves*

making 1 all 106 bales saved this yoar. : beginning of this month. To guard against a “corner,” it has

“ Cotton freights the past week have been as follows : been decided by the officials of the Produce Exchange that
(% - ] “No. 1 hard spring” wheat may be delivered on contracts.
' i ' Mon. | Tues. |Wednes.| Thurs. | Fri. |mpe export demand has been very large, and yesterday.

332 332 Te4 Tea amounted to more than half a million bushels, including
goe oo oy ‘ S No. 2 Chicago spring at 8214@823{c., delivered; No, 1 Northern
18 16 16 16 | gpring, 84c., delivered; No. 1 hard spring, 8515@86c., delivered,
1| 11 | and No. 2 red winter at 881{@884c., delivered; and specula-

Liverpool,steam d.
Do sall...d.
Havre, steam ...c.
Do sail......c.

Bremen, steam..c. 139 | 13 | 1133 | 1lgg : 5
K Do sall....c. .... |lative values advanced on this movement. To-day holders
- Hamburg, steam.c. 518 518 818 516 | were firmer, but the export demand was less active, though

g . Do  sall...c
L3 Amst’d’m, steam c.
E: Do via Leith d.

iy 2. iy oo ill d,
sor | sor | sor | sor |SHlgo0 ‘
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

""""'""_""'K‘BDHOH"""""""':

cecrencsancceans ABPDIIOH ccaccancccasonas

Reval, steam....d. 11g,®316[11g4@316|1184@316|1164 @318 : Sat. Mon. Tues. Wed. Thurs. Fri
Do sail......d ' s e e o | L Bim B o4 S5
Teen et P s g ugust delivery.... .... ..
C Barcelona,steamd. 81 @13g4/316 213¢4 316@ 1304316 D13e4 Sa;ﬁ;ltlamber delivery.... ... & 5 850% 85%  85% 857
3 Genoa,steam....d. 316 316 18 318 - ?ecemberldegisve(r{yf ....... = § 33312 Sglﬁ ggg gg:g
7 T 7 7 anuary, 1388, delivery.. @ 3
. B iﬁ:;tg;“:“t‘;’;;g' 3224 33,21_4 3?,2"‘ 33:1"‘ May, 1888, delivery ...... = 9 95% 9513 95%  95%
, i o 64 : Indian corn has been depressed by copiousrains at the West,
_ * Per 100 1bs. which havé greatly improved the prospects for the growing
&

‘ : 5 2 . crop.. The lower prices have not materially increased the
L1vErPOOL.—By cable from Liverpool we havehthe following exp%rt demand, anI()l yesterday No. 1 mixed h);ld only a mod-
stateraent of the week’s sales, stocks, &c., at that port. We | o 50 sale at 45@4514c. in elevator and afloat. White corn

add previous weeks for comparison. declined, and prime sold at 49@50c. in elevator, To-day the-
, , { market was a fraction dearer, with No. 2 mixed by canal sold

v,

'X
&k
":.,2
]
“
i
3
4

: June 17.. June 24. July 1. | July8. |at 4555c, afloat.
A Sales of the week ....... bales| 53,000 29,000 48,000 57,000 . * DAL GEOENG BRICES OF Now 2 SILRC CONS. .
i Of which exporters teok.... 4,000, 4,000, 2,000 5,000 | : Sat.  Mon. Tues. Wed. Thurs. Fri.
Of which speculators took .. 8,000 2,000 1,000/ 1,000 | July delivery............ - . 4513 45 41l 44l
Bales AMErican ....eeeeaeaee-. 37,000 22,000, 39,000 41,000 | August delvery........... ..Holidays. 46} 46l 46 457
Actual CXPOrt..eeeezeean e 0,000 10,000 5,000 8.000 | Reptember dehvery....... 4733 4713 47 47
FOrwarded..o..oeeoenremceeaan- 6,000 11,0.;-0 g 8,000 2,000 | Ociober delivery.......... cese, © 48
Total stock—Estimated........| 847,000 854,00 07,000 780,000 ‘ : : : ; .
Of which American - Estin’d, 626,000 602,000 565,000 522,000 | 4 Qats fhave be;n v_ana}i)l)e and unse‘ttl}ed,u l‘;"‘t-h SO0 eg
‘Toral import of the week...... { 27000 50,000 11,000 34,000 arity, futures s OWIDg. epression, a thoug spot ots were 1n
Of which Awmerican. ......... : 11,000 5,000 138'888 13%.0«'0 good demund at full prices. To-day there was an advance of
Amount afloat .........ceennn. 195,000, 120,000 000 000 | 1Z@34c., owing to the brisk regular trade, with stocks in few
Of which American.......... | 7,000 7,000 10,000. 17,000 ﬁ(ﬁf ’ g g ’
The tone of the Liverpool market for spots and futures each DALY c:.osm;l . mcilso:z‘ NOP‘ 2 0“;;','6 1 omen B
day of the week ending July 8 and the daily closing prices | yyiy genvery.... .. 33% . 33% 33 33l
: of spot cotton, have been as follows : August delivery...... ... . ..Holidays. 31% 3ll3 31% 31l%
ﬁ . : - : September del'lvery ...... 313 3138 3l 310%g
3 Spot.  |Saturday| Monday. | Tuesday.| Wednes. | Thursd’y.| Friday. d Rye 5‘33 been dull and drooping. Barley malt is in fair
i _ | e emand. '
4 lggak;tﬁ.g Firm, | G004 |In DUYers' jrrogular. | Firm. | Steady. The following are the closing quotations :—
4 ‘ FLOUR,
& Oplds ..... 515, | 581514 | OlSie | 578 078 578 FiN® - -..-ee.eee® bbl. $2 202$2 95 (8 )1th’n com. extras..$3 352%3 65
i Mid.Orl’ns.| 51936 51956 51916 578 578 578 SUPETiNe wee .eneeceae 2 65@ 3 25 |B)uthern bakers’ana
~ Mid.Bales..| ‘8,000 | 10,000 8,000 8,000 -y 10,000 | 10,000 Spring vheat extras. 315@ 3 45| family brds..gbbl 3 752 450
% 8pec. & exp.| 1,000 2,000 1,000 1,000 1,000 1,500 | Minn slearandstra’t. 3 75@ 4 40 | Rye flour, supertine.. 2752 2 90
% e o —_— —_— Wi .t,r,rsm{p'gexbras. 310® 345 Fine...c..ccee cececeas 220@ 2 35
i Futures. J— Winter XX & XXX.. 2280 283 C)‘;n x:geal—& 2 iom 390
E rket, ull a Jor 1 Patents ..... esccmscee .4 e8tern, &0.... -pe. @
oratEet, (| Steady. | Steady. |1-6i@2-64 [qfin, | Quiet. | Quiet. | Southern §upers...... 3152 330| Brandywine........ 2702 275
) : - GRAIN.
‘ga;kﬁt' % Steady. | Dull Easy. | Bteady. | gioon Easy. | Wheat - : . Rye—
: - b . oprmg,perzbush. gg o 33;9 OStateM&‘z Paa., 4 bush. %':/; D gél’
. g ‘| BpringNo.Z2...... @ ats—Mixed ....cec--- @
3 The opening, highest, lowert and closing prices of futures at | Red winter, No.2 87133 83lg| White.... ... .cuoe.e 38ya 42
; _ Laverpool for each day of the week are given below. These | %%c}b;vmner wale: #8 gg ; gg \gg.gxg‘ﬁa}......... ggﬁg igg
‘ prices are on the basis of Uplands, Low Middling clause, unless | ., w5t mixed 44 @ 46 |Barley—Canada ......... ...
otherwise stated. ) west, mix. No. 2. 45 @ 4-334 g‘wo-mWeldSsmte.... vess @ iue
- : ; ; ; J West. white...... 47 @ 4! ix-rowed State..... .... @ ....
' 582, The prices are given i, pence and Gilhs, thus: 5 63 means| wegt. yellow..... 45 @ 47 | Malt—Suate, Groved. 78 2 83
G . ‘ WhiteBouthern.. 50 @ 53 State, 2-rowed ...... 67 @ 75
| Yellow 8outhern. 46 @ 438 Canada...c...cee.... 83 @ 100
Sat., July 2. Mon., July 4. Tues., July 3. . 2 Peas—Canadd..cee .... 63 @ 66
, ' , , ‘ 1 i The movement of breadstufts to market 1s indicated in the
Open High ‘L(rw.lCl(:s. Open High Low.| Clos. {Open High Low.' Clos. | g»atements below, prepared by us from the t_iguyes of the New
’ l .l alalallalalalalada]lalalad Y ork Produce Exchange. ive the receipgs at Western
July coeeee 5501559 500|550 555 558 558 554|550 556|555 | 555 | L:Ke and river ports, arranged so as gt the compara-
July-Aug... 550 | 559 550 |559| 555,555 D08 558|453 (550 555 555 | tive movement for the week ending July 2, 1887, and since
Aug.-Sept..| 5001560 560 [560{ 553 555,555 553|550 556|555 535 Jualy 24, for each of the last three years:
Beptember. 560560 560 5601 558 555 538 559|558 550555 555 - - :
Bept.-Oct...| 53053915391 539 15U8 038 | 533(538,/536 535|535, 535 | Receipts at —-\ Flour. Wheat. | Corn. oats. | Barley. , Rye.
: -N¢ |52 5205205205 RS 23 1528159281526 52 25| 525 e | e et | o e e | o e e == e | ey ot | e e
s NPT ?Qﬁ |l oog! ‘3;1- f‘g ; 222 ; 224 ! 5f;’ | 2;? | g.,g" ggg 2 331 e Bola 198 1hs| Bush.60 lhe' Bush.5% lbs| Bush.32 Lbs, Bush.45 bs| Bush.56 Lbs
¥ Now-lec,..; 8801 820 22 | 8 8 s | Box | & 3 |2 ot Bl 92231 - 88,03t . 537,712] 493337, 10,912 4,281
Dec.-Jan ...| 525|525 525|525 1524|524 524|524 |522]522521] 521 &‘:l“"‘“o‘;é“" e 120‘71_)1 < £ 810 e poe S
3 - e o= | & os o o5 n i ¢ K BY D o1 | P, waukee...| . 02,0 S 22,71. 0 0,40 A7) '
Jan.-Feb...|525 |5 0'5,.0 525|524 | 524521 | be4 522|522 5z1’ s21 | THwatee. . Gaal . owiaoe 51128 5,104: 8,400 e
: , : Detroit......| « 2203 37,874 1,311 23531]  eeees
5 Wednes., July 6. || Thurs.,, July 7. {| Fri, July 8. Cleveland ... 4,008 44,765 8,300 43,525,
. 8t. Louls. ... 1,254 343,203 2315 193,570 600 642
[ogs T S S Peoria.... ... 825 3,530 110,400 134,000 4,800 2,200
g Open!High Low.| Clos.!|Open szh;Low. Clos. Opcn‘thh Low.|Clos. Daluth.... ... 46,000 103,736; [N I A .
§ da|a |a|al d & ' 4 ' d | d = d. | d. | d | Tosamsl 773188 933.208 947817 27.187| 9,768
5 July........|552| 552|552 |552||555 555 555 555 553 553|552 552 s:;';;:,gf' e aaesal 1 gt Sl e naar
3 July-Aug ..| 552|552 |552|552||554 551 554 554 553553 552 552 coms| 121613 7osves| 1769410 812,517 50'160 i 5
g Aug.-Sept..| 552 | 552|552 552|554 554554 554|552 552|552 552 3?::.';“;#2; £ ) (e * ' .
i . g:pt‘f‘(’)‘:te"- ggf ggz ggi gg; :z f gg: I ’5’2; | 2:; ‘ggg! ggg fgf ggf 18%6-7.. ..| 10.271,408| 88,038.257| 79,207,783 63,143,052 21,313,442 1,053,836
% pt.-Oct... : it ' | ’ ! < 1835-8.. _..| 8,016,885 56,434,238 90,438,552 53,703,508/ 20,222,387| 2,817,991
Oct.-Nov...| 522|522 | 522|522 || 524|524 5245241522 5221521 | D21 | o435 9.313,459| 98,707.812] 01,579,993 53,551,855| 16,653.125] 4,627,768
Nov.-Dec...| 519520519520 || 5221522 522 | 522|/520|520|519| 519 | ———" o o s PO S D24y 10
Dec.Jan....[518 519|518 519 {520 521 520 521 519|519 518 518 | The comparative shipments of flour and grain from the same .
Jan.-Feb...|518|519 518|519 5zoi52115201521 ism 519|518| 518 | ports from Jan.1 to July 2, 1887, inclusive, for four years
' ) j

' show as follows:
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1887, *18886. *1885. *1884.
Flour.......bbls. €,378,649 5,194,438 6,240,958 5,259,782
Wheat.... .bush. 35,648,167 22,404,786 21,397,288 23,022,214
Corn.... ...... ee. 31,454,735 40,940,885 52, 42,14%¢ 47,065,115
Qats..... caccaan . 22,779,660 | 23,525,770 25,956,0:5 25,902,134
Barley .... .c.... 3,110,630 4,413,335 2,629,314 2,703,374
RYO caee cace-cea. 403,325 852,016 971,158 3,140,705

Totalgrain .... 93,700,557 92,436,852 102,006,019 101,842,512

- (—t-xclude one week extra. P ’
Below are the rail shipmants from Western lake and river
ports for four years:

1867. 1886. 1885, 1884,

Weel Weelk Weelk Week
July 2. July 3. July 1. July 5.
} ¢ (111} SRR ——— bbls. 84,156 61,248 143,014 75,454
Wheat.. - ccai <ea...D28h. 803,189 71,459 870,261 93.26)
OOrD.sasinmissninoss was .. 148,284 194,566 1,898,911 478,347
Oats .......... e 562,036 546,524 786,404 = 545,170
Barley......... e ee-eee. 15,433 8,015 13,533 10,214
RYO.cacecccesccnaeenasanas 14,067 19,225 16,313 15,874
Total.... .. ee -meee-- 1,513,409 839,819 3,590,422 1,147,874

The rail and lake shipments from same ports for last four
wevks were: .

Week Flour, Wheal, Oorn, Oals, Barley, Rye,

. ending— bbls. bush. bush. bush. bush,. bush.

_ July 2,87 197,893 2,574,018 1,314,356 €33,5:8 15,433 14,067
I ne25.°87 216,793 4,665,566 1,167,027 592,562 15,8 8 13,304
J'ne 18,87 241,240 3,098,922 1,176,071 849,928 32,273 17,419

© Jnell,'87 244,767 1,562,992 1,230,641 1,223,695 19,648 18,599
Tot., 4 w. 902,693 11901,493 4,938,035 3,319,713 83,297 63.339
4w’ks’86. 822,057 4,203,173 6,990,314 4,196,373 91,728 97,336

The receipts of flour and grain at the seaboard ports for the
week ended July 2. 1887, follow:

Flour, Wheat, Oorn, Oats, Barley, Rye,

Al— bbls, bush. bush. bush. bush. bush.
Wew York ..... 69,716 2,391 050 696,50 381,000 ...... 1,650
Boston..... ewee 42,833 60,700 €0,145 94,652 ...... LIV
Montreal ...... 7.738 270,599 57,013 12,988 .ecei. ciieen
Philadelpnia... 7,835 115,991 12,307 39,876 . ecevene somsss
Baltimore...... 70,094 320,029 87,977 11,70  couens sesess
Richmond...... 1,150 1,224 22,203 2,375  caeeer  aea .
Wew Orleans... 7,818 30,170 53,1.0 10,322 .ceece.  aee...
Total week... 207,459 3,169,763 989,637 552,913 ...... 2,150
Oor. week ’86.. 216,200 486,403 1,113,558 493,313 ...... 35,010

The total receipts at the same ports for the period from Jan
1 to July 2, 1887, compare as follows for four years:

1867, *]1836. #1885, *1884

Flour..... ..bbls, . 7,033,807 6,163,799 7,357,303 6,330,510
Wheat..... bush. 37,.;;32.286 16,807,376 20,718,969 18,328,610
LoD . a5 ssssvew .. 26.839,195 49.,316.376 52,150.975 21,631,576
088, ee eneeare 16,242,812 18,579,253 18,796,491 15,038,033
Barley. .ce.-- ceee 2,207,163 2,391,103 2,363,105 2,498,128
Cosus eussvee - 536,032 267,002 618,933 2,813,933
Total grain.... &3,357,810 87,360,300 91,645,430 67,215,362

* Include one week oxtra.

The exports from the several seaboard ports for the week
ending July 2, 1887, are shown in the annexed statement:

A =
‘%?,f,'r_“ I Wheat. | Corn. | Flour. | Oats. Rye. Peas.
Bush. Bush. Bbls. Bush. Bush. Bush.
NewYork 1,430,547 213,065 61,252 = 33 b S 2,77
Boston. .. 23,068/ 41,4383 50,056/  ......] ... Ll
N. News..l 81,505).  ...... 1,321} e eommnel] T wmosime
Montreal.; 101,097 21,399 13,811 Q787  iesies 41,207
Philadel. | 322,629 ... ... 179  semies " v .
- Baltim’r¢ | 390,661 85,713 42,356 s S cocon
N.Orl’ns | ...... 25,397 478  ....: . ' wmaws T
Norfolk.. 16,435  .usass 7020]  coians S awewsl] | mewees
. Tot. W'k 2,365,975 39),042| 179,473 13,504 PR, 46,9814
8'me time -
1886. ..i1,630,34l 903,515 143,201 161,035 8,779 87,071

The destination of the exports is as below, We add the
gorresponding period of last year for comparison. i
Flour. Wheat. Oorn.
Ezports o
for week 18&7. 1886. 1887. 18886. 1887. 18€6
. lo— Week. Week, Week, Week. Week, Week,
July 2.|July 3. |July 2. |July 3. |July 2. July 3.
Bbls. Bbls. | Bush. | Bush. | Bush. | Bush.
Un.King.| 117,275 97,090.1,139,803] 924,259 242,474' 631,714
Contin’nt 12,327 592 1,217,102 706,082 106,193] 170,653
8.aC.Am| 20,269 19,504 9,070{  .euenn.. 29,201 38,583
W. Indies 21,595 14,433 ceereced]  ceeae.. 10,761 13,325
Brit.col’s 7,479 10,708 ceeveeae]  ceevena. ISR
~Oth.¢’'n’ts 048 §00] assesess — 1.313 1,100
Total...| 170.473] 147.201'2.265,675/1.630,311| 390,042 905,515

By adding this week’s movement to our previous totals we
have the following statement of exports this season and last
geason: :

Flour, Wheat. ) qun,

Sept. 1,36, Sept. 1, 85, Sept. 1,'88,(Sept. 1,85, Sept. 1,'86,] Sept. 1,85,

Ezxports to—| 4, sury | toJuly | ®o July | to Juiy | to July | to July
2, 1887.| 8, 1886, | 2, 1887. |8, 18s36. | 2, 1887. | 3, 1838
Bble. Bbls. Bush, Bush, Bush. Bush.

Un.Kingdom| 5,770,814 8,956,928] 85,874,850 17,836,727 22,368,604 38,252,711

Coneoat...| 453287 142,643| 81,504.632| 11,809.483] 9,508,313 16,423,716
. &C.Am...| 937565 711,815 45,412 15,1010 651,825 1,020,468
West Indies.| 693274] 736,278 8,(81 5,184 451468| . 280,587
B t.Col'nles| 448,539 48564:) ........ 18 84,199 78,953
Oth. countr’s 33,181 27,00¢] 135448] - 49,412 54,851 59,530

Tatal....... 8.336.610 808051 | #7.543.430] 29,715.420! 83.072.350! 54.183.965
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_ The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seatoard
ports, and in transit by water, July 2, 1887 : '

= Wheat, Oorn, Oals Rye Barle
In store at— bush. bush. bush. bu"h’. bus .’
Now YorK ........ 2.854.844 1,200,3{0 673,733 16,083 - 6,850
Do afloat..... . 374,090 165.700 5 e, 24,000  ..... .
ANDABY . cuue sacons  wesmes 30,500 ;63,800 10,433  ......
Buffalo..... ...... 829.000 234,000 91.000 15,000 = 6.000
Ohlicago.... .. .ca . 12,937,750 3,723,037 899,655 35
Do afloat..-...  ..... % o due
Milwaukes.... ... 1,379,779 6,288 1,000
Do afloat...... = ...... ... saw ¢ eswen -
Dulath.... .ca.... 4,019,531 s vEne  meeees
Toledo.... ..... _ 263,606 101.961 8,616
Detroit.ca.. caacee 82,000 11.000 28,0C0
DBWOLO0. .casvnunaee 69,000 30,000  ......
3t. Louis......... - 179,258 1,732,597 36,906
Do afloat...... 90,000 52,000  ......
Clneinnati. .... .. 15,000 30,000 54,000
BoSton ...v.e.cca. 79.566 36,356 121,694
Loronto...ece. cees 163,793 ...... 22,663
Montreal .... ... . ~345.201 10,131 191,277
- Philadelphia ..... 324,180 71,854 66,204
Poorlacas sensesan  swowss 248,921 316,572
[ndianapolis ..... 18,300 22.500 17,500
Kansas City..ci.. 31,540 247.101¢ 3,858
Baltimore ... @ 340,425 87,531 T
Minneapolis . 5,392.056 cam e S
8t. Paul....- . 350,000  ......  ......
On Mississippi ...  ...... 252,200 13,100
On lakes.......... 2,381,193 '1,076.300 91,600
On canal &river. 1,904,0.0 738,700 43,900

Tot. July 2,’87 . 347413,127 10,1.9,670 2,780,933 220,910 135,428
Tot. June 25,°37 . 38,620,212 10,854,517 2,597%180 237,173 137.216
Tot. July 3,’86. 28,195,380 9,188,857 2,320,902 275,308 212,681
Tot. July 4/851 37,370,024 7.331,416 3,268,354 221.247 115,936
Tot. July 5,/841 13,405,141 - 7,264,372 3,718,533 . 515,186 94,460

t Minneapolis and St. Paul not included.

THE DRY GOODS TRADE.
' NEw YORK, Friday, P. M., July.8, 1887.

There was a considerable influx of wholesale buyers from
interior markets the past week and a slightly improved busi-
ness was reported by commission houses and importers, but
transactions were only moderate in the aggregate amount,
The domestic co nmission houses continued to charge up, and
make liberal shipments of staple jcotton goods, dress fabrics,
ginhams, prints, &ec., on account of back orders, and in like
manner there wasa large movement in hoisery, knit unierwear
and fancy knit woolens. The jobbing trade was for the m ost
part quiet, as usual at this time of the year, but rather more
than an average package business in domestics, prints, flannels,
&c., was done by a few of the principal jobbers, The event of
the week was the. failure of the commizsion house of John
Slade & Co., with reported liabilities of $773,000, nominal
assets of $1,200,000, and preferences of about $200,000. The
direct cause of the failure i3 attributed to the stringency of the
money market, '

Doxestic CorToN Goop3.—The exports of cotton goods
from this port for the weaek ending July 5 were 3,033 pack-
ages, valued at $240,131, These shipments include 835 to
South America, 774 to Mexico, 666 to China, 409 to the West
Indies, 130 to Aden, 117 to Cantral America, 50 to British East
Indies, 35 to Europe, and 17 to all other countries, Since the
1st of January the exports aggregate 103,530 packages, valued
at $6,136,934, Of this total China has had 56,293 packages,
valued at $2,654,169 ; and 19,986 packages, valued at $1,433,-
668, have gone to South America. For the similar period of
1886 the exports to all ports reached 114,057 packages and in
1885 were 91,072 packages. There was a somewhat freer
demand for staple cottons by jobbers and the manufacturing
trade and new business, coupled with deliveries on accouus
of back orders, reached a very fair aggregate, Stocks of plain
and colored cottons are exceptionally small for tha time of
year, and prices remain firm all along the line, Print cloths
were only in moderate demand, and prices ruled firm on ths
basis of 3'4c. for 64x64s and 3c. for 56x60. Stocks last Sat-
urday and for.the three previous years were as follows :

July 2, July 3, July 5, July 5,
Stock of Print Oloths— 18%7. 1886. 1885. 1854,
Held by Providence manuf’rs. 149,000 66,000 434,000 363,000

Fall River manufaoturers... 224,000 65,000 359,000 482,000

Providence speculators...... 57,000 123,000 320,000 285,000

Outside speculators (est)..... 65,000 20,000 300,000 185,000

Totalstock (pieces)........ 495,000 274,000 1,423,000 1,315,000
Dark prints were in fair demand at first hands, and a pretty
gcod business was done in dress and staple ginghams, cotton
dress goods and cotton hosiery. ) oo _

DoMESsTIC WOOLEN Goobps.—The situation in the market for
clothing woolens has not materially changed, new business
‘having been light and unsatisfactory, while there was a steady
movement in gome descriptions on account of previous trans-
actions. Really desirable makes of cassimeres, suitings,
worsteds and overcoatings are steadily held by agentes, but it
is a buyers’ market for such goods as are not strictly up to the
mark., Kentucky jeans and doeskins were in moderate
request, as were satinets, and prices remain unchanged.
Cloakings ruled quiet, but a fairly good business was done in
Jersey cloths and stockinettes. All-wool and worsted dress

gouds were distributed in liberal quantities on account.of
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back orders, and a fair amount of new business was reported

- by agents. Flannels and blankets were more or less quiet,
but there was a pretty good demand for shawls, skirts, car-
pets, wool hosiery, heavy underwear and fancy knit woolens
by package buyers. ‘

ForREIGN DRY Goops.—At first hands the demand for
imported goods wa3 somewhat irregular and upoa the whole
sluggish. Light-weight clothing woolens, linen goods, hosiery
and fabric gloves were more activeinsome quarters, and there
was a licht hand-to-mouth business in dress goods, silks. vel-
vets, white goods, embroideries, &c. The jrbbing trade in
foreign goods wa3 by no means active, but fair for the time of
year.

Importations of Dry Goods. wr—,

The importations of dry goods at this port for the wxk
ending July 7, 1887, and since Jan. 1, and the same facts for
the corresponding periods are as follows:
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v A Imports of Leading Articles.-
- The following table, compiled from Custom House returns,

Recelpts of Leading Articles of Domestic Produce.

The following table, based upon daily reports made to the

New York Produce Excbange, shows the receipts of leading
articles of domestic producein New York from Jan. 1 to July
5 in 1837 and 1886 : '

Sinlce Jan. 1,

Same rime
previous year.

0il, lard. ...

MoOlagSeB.... caue cevieenneeasa-..DDIS.
Naval Stores—
Turpentine, erude.......... ....bbls.
Turpentine, spirits... .......... bbls.
Rosin bbls.

Oil, Whale.ceesaeeaeecnenmaranan-. galls.
Peanuts. .... ceee coevenceciean ...bags.
Provisions —

. Pork....... e M, pkgs.
Beef..... iy mms medese SRR pkgs.
CUbtMeatB:vevitaassssssssimmasis pkgs.
BUtler:usssssisinssinseminamiies pkgs.
CleesSO.cae cocecaneanannnninnnn. pkgs.
Egg8. cveeann cuin - e S bbls.
Tard. ccvswasnains sammas i tes. & bbls.
LarQ. ccscesce cereecnscaesonases kegs.
Hogs, dressed....c.oeavecan...... No.

RICO. « s onmenssumasammmns snssms 55 pkgs.
Spelter........ ... i . b ..slabs.
STECT B 9 4 U T pkgs.
BULHL  davssns sswwsesmmsvsmess o bbls.
BUFAL. causamivansnins is sasissnees hhds.
TallOW.eeueune comemenaeannn-. ..-Dkgs.
TobacoO.eeeen covennn... boxes & cases.
Tobaecco.... . O S «....hhds.
WhisKey. ccunene ceeeeanrecnnennn.. bbls.
Wool.oas ot vaeninn v e bales.

1,310
72.664

3,146.887
165.038
20,740,663
333,178
8,518,242
8,940,222
3,831.359
167,286
491,042
56,687
237,575
66,719
72,731
47,607
12,691
1,066,770
218,132

1,314
51,919

2,414,934
170,32
10,652,348
103,722
18,034,488
8,904,303
3,762,867
i
’

58,818
363,397
26,900
51,278
235,459
55,791
1,364,084
125,979

52.786
1,714

41,450

145,08
14

’
730
319,483
-~ 2,940
55,291
46,628
19,970
419,438
767,527
669,219
619,258
233,732
140,876
30,083
35,947
35,335
9,282
976
1,460
38,729
70,910
45,016
109,745
80,379

Exports of Leading Articles of Domestic Produce.

The following table, based upon Custom House returns
shows the exports from New York of all leading articles of
domestic produce from Jan. 1to July 5, in 1887 and 1886.

Since Jan. 1,

. Sume lime

shows the foreign imports of leading articles at this port from 1587. previous year.
+anuary 1 to July I, in 1887 and 1886: | Ashes, pots. .ooeuune oo 647 114
[The quantity is given in packages when not otherwise specified.] Ashes, pearls .. 86 106
- - BeeBWAX. . vices eteiieie e 30,169 13,533

1887. | 1886. | 1887. 1886. BrEg.ladstuﬂ;s—— . bli - 156
China, &c.— || Metals, &c— IRy WRRT: 25554 S5 omsm womcermmcmme ) hls 902, 397,504

China .....| 21,475 17,355 Irom piz...| 74025  40,866| Flour,rye.... ..l 1TT T IIIII L5 1ool 1,095

Earthenw .| - 19,022 19,491/ * RR.bars 10.600 2.54¢ | Cornmeal........ e ,1;,6,?.06‘? 61,530

Glass ...... 293,107| 281,357, Lead, pigs. 1,972|  77,015| Wheat........ooooeeeoiiii.. Duslsl llgod,102 15,2i2,125

Glassware.| 80,2071 26,671/ Spelter, 1ba| 3,852/955| 2,015,059 | RV€:resrens-sesieesiiisrieins el gl gy 80,254

Glass plate. 7,066 5,202 | Steel .... ..| 2,467,775| 1,922,864 | OQat8..cocooiiiiii i 5a09 573,151
Buttons. .... #,114 7,7¢0" Tin, boxes.| 1,006,453| 1,147,293 | Barley........ ... a2 ey 4.676

“Coal, tons. .. 2,327\ 27,360, Tinslbs.,Ibs/12,222,562:112,385,574 | FPeas.c..c..ooiii e et 102,320
Cocoa, bags. 2,344 41,766 Paper Stock.| 129,400 180,4¢8 | COMM.coi oot iiiniiiiiiaa.. ﬁs L 7,030,75 13,899,783
Coffee, bags.| ‘1. 1,201] 1,791,913 Sugar, hhds, Candles. ... ..ooeeinrninienanes pligs 56%65" 24,503
Cotton,bales 2,391 6,916/ tes., &bbls.| 263,118 203,276 | Coal.ceiineinaniii o e ann 37,652
Drugs, &c— | Sugar, boxes (07017171 | B )i;kt‘ﬂ foi.b:’z 423,763

Bark, Peru. 1,694 1,877) and bags...| 4,011.073| 4,202,418 | Domestics..... ... ceoeeniiai... el 36001 113,840
* Blea. powd. 18,357 21,03 Tea .........! £50,753| 430,298 | HAY eet conrnnt ieiiniiinnane. e Y 6is 51,023

Cochineal.. o ?(7).8 55 SZ’(}I Tobacco .. .. 57,659 41,450 g:ffii'éfo}b's ---------------- ales ) 16,122

QUHINIOE 1f  ®RE0D e i‘b‘l‘l‘:ﬁ;ﬁ‘.‘ghe Crude turpentine .... .......... bbls. 295 142

Indigo ..... 6,7:6 4.87u “paskets..| 114,327| 85565 Spiritsturpentive............. ey iy haLe

Madder, &c¢ 236 259 | Wines...... C117,7350 140,354 § Rosin....ooooi {’{*}5- 92.3(1)‘55) 81237

Oil, Olive..{  42,324| 40,706 Wool, bales.|  54,634] 65,654 | Tarceeomiimiimioon. L 2ol 4,185

opiuni .. .. 1,284 862 | Reported by PItch. coovecnnccininiianenn, duke'y 1.060.93 l 2.122

Soda, bi-cb. 5,3HY 5,952 ralue. ¢ $ 8;};}&1{6 .......................... cwt 060,955 1,227,98

Soda, sal... 9,798 13,62 I Cigars ...... 892,005 848,133 ==,

Soda, ash.. 35,99 2,616 Fancy goods|  275,443] 291,653 | ~ Whale....oooviee vonninneaiie gals 9415 113,484
rlax ........ 5,522| - 3,914||Fish........| 320,273 236617 BPerm.... ...l gals 90,853 47,373
Furs........ 13,216 11,373 | Fruits, &o.— ' Lard.....coo cevenneeininnnan. .. g.t%s 2%‘;’")2'3 353,673
Gunny cloth “1,5u3 2,094(| Lemons .. .| 1,459,990| 1,099 673 |  JTinseed..............o.oL. gals 32,770 25,768
Hair ........ 210493 15174 Oranges ...| 1,195,293 '855,¢90 ggt)i‘i’gi"(l)lxlllé ------------------------ gals.| 181,871,953 191,675,051
Hewp, bales| 202,83y| 180,291/| Nuts....... 853,547| €02,201 OV -

Hides, &c.— _ Raisins ....| 331,542| 431,331 | FPOrKeeeiioee riamiiniinniiats L ool 95.015

Bristles . . 1,974 2,002{|Hides, undr.| 8,215,161/10,548,232 | Beef.........ccccceeiieiii ... DUI8 : ~'948 26,412
Hides, dr'sd 3,587 8.5 14: Rice .o, .... 63,221 171,480 I.’:eef ........... e@meccnccaanas tierces. 029. 2 - 22,103.
Indiarubber 46,85 49,326 'Spices, &c.—|. Cutmeats..... R —— T T 1bs.|  126.207,847 135,028,406
Ivory R — 968 928‘ Cassia teme . 79 631 61 795 B“tter ---------------------------- lbs' 3'7‘)(’~033 Do003o944
Jewelry,&e- | Ginger .. .. 92!536|. 75,608 | Cheese......coooooiiiiiiL.L. Ihs.l 23,518,241 25,055,391
Jewelry ... 1,758 I.GTS;! Pepper.... 54%,8)7| 467,008 .La'rd“"""""""_'f """""""" l'lblis' 88'3";7,’?12(15 118"’03’3&1)

Watches . . 1,2+¢ 863, Baltpetre ...| 173,672) 140,018 | Rice............... ST ETTE S— waps g 15608 900
Linseed..... 42,585 5,002 |Woods— TalloOW..eeereerranennn R —— 1bs. 7,46 24 P 8,¢
Molasses. ... 75,794 63,425)| Cork .......| 591,721] 407,342 | Tobacco,leaf.................... hhds. 2 ~.2g7 gﬁ,}lg
Metals, &o— ' Fustio ..... 45,217 97,627 Tobaceo..........- .....bales and cases. 128.. (L 6,18

Cutlery.... 2,858 2,536 | Logwood .. 284,065 279.043 | Tobacco,manufactured. .......... 1bs. 4,145,889 4,379,915

Hardware. 40> ‘ 30&ll Mahaganv. 314.83% 219,813 DODO ..o cae cnaccccccan v....1bs, 83,249 103,582

B ()
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Canafian aud Eoxeign Banks aud Bankexs,

_ Financial, o

CANADIAN. FOREIGN.

Bank of Montreal. THE -
CAPITAL, - - = $12,000,000 Gold. Rallway Share Trust Co.
SURPLUS, = = = = $6,000,000 Gold.

’ ’ (LIMITED),

0. F. BSMITHERS, President. .
W. J. BUCHANAN, General Manager.

NEW YORK OFFIOE:
Nos. §9 & 61 WALL STREET,
TATEIAT asete

Buy and Bell Sterling Exchange, Francs and Cable
®ransfers; grant Commercial and Travelers’ Credits
available in any part of the World; issue drafts on,

nd make Collections in, Chicago and throughout the
Dominion of Canada.

London Office, No. 22 Abchurch Lane,

Imperial Bank of Canada

CAPITAL (paid up), = - $1,500,000
SURPLUS, $550,000
H.B8. HOWLAND, Pres’t. D.R. WILKIE, Cashier.
HEAD OFFICE, TORONTO.
BRANCHES IN ONTARIO.

- = e o = = =

Essex Centre. Niagara Falls. Toronto.
) | Poll,"t{z Colborne. do Yonge 8t.Br.
GIJE 8t. Catharines. Welland.

ngersoll. 8t. Thomas. Woodstock.

BRANCHES IN NORTHWEST,
inAnlpeg. 11 Lond Brandon. ~ Calgary.
ents in London : Agents in New York:
loyd’s, Barnett’s & Bos- L4
Lm’&uei’a Bank, limited, | BANK OF MONTREAL,
Promptest attention paid to collections payable in
ny part of Canada.
roved Canadian business paper discounted at
thoggead Office on reasonable terms, and proceeds
remitted by draft on New York.
Dealers in American Cur’y and Sterlihg Exchange.

Merchants’ Bank
OF CANADA.

Capital, - - - $5,799,200 Paid Up.

BOBO"O, e ® ©® & & @& o 81,700,000

President, ANDREW ALLAN, Esq.
Vice-President, ROBERT ANDERSON, Esq.

HEAD OFFICE, MONTREAL,

GEORGE HAGUE, General Manager.
W. N. ANDERSOI%KBranch Superintendent.

BA

LONDON, ENG.—The Clydesdale Bank (Limited.)

NEW YORK—The Bank of New York, N. B.
The New York Agency buys and sells Sterling Ex-
e, Cable Transfers, issues credits available in
all of the world ; makes collections in Canada
elsewhere and issues drafts payable at any of
go offices of the bank in Canada. HKvery descrip-

tion of foreign banking business undertaken.

_l_gw York Agency, No. 61 Wall Street.

HENRY HAGUE
JOHN B. HARRIS, JR., }Asents.

AGENCY OF THE
Bank

or -

BriTisH NORTH AMERICA,
No. 52 WALL STREEKT,

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,
also on Canada, British Columbia and 8an Francisco.

CIRCULA R NOTES issued in Pounds Sterling
avallable in all parts of the world. CONMDMER-

IAL CREDITS ISSUED for use in EuroPe.

ina, Japan, Kast and West Indies and the Brazils,
River Plate, &c.
Bills collected and other banking business trans-

D. A. MCTAVISH, :
B, STiKEMAN, '} Agents.

FOREILGN,

THE

Anglo-Californian Bank

LONDON, Head Office, 3 Angel Court.
SAN FRANCISCO Otlice, 422 California 8t.
NEW YORK Correspondents,

J. & W.Beligman & Co.

BOSTON Correspond’ts, Massachusetts N. BEk.

Authorized Capitaly = = = 6,000,000
Paid-up Capiialy =« =« =« = 1,500,000
Reserve Fundy = = = = = = 400,000

Transact a general banking business. Issue Com-
amercial credits and Bills of Kxchange,avallable in all
rte of the world. Collections and orders for Bonds,

8, etc., executed upon the most favorable terms

FRED’K F, LOW
1 \NATZ STEINIIART, | Managers.
¥.N.LILENTHAL, Cas fer,

No, 4 BANK BUILDINGS

. LONDON, ENGLAND,.

Capital Paid Up, £971,860 Sterling.

This Company undertakes the business of Trustee
to Loans of approved Railways, negotiates and
issues Loans on the London Market, acts as Agent for
Railways and other Corporations, either in the mat-
ter of payments of Interest on Loans, Dividends on
or Registration of 8tocks in London, or otherwise,

Cable Address—PAVY, LONDON.

Blake, Boissevain & Co.,
LONDON, ENGLAND,

Negotiate Railway, State and Ci‘y loans.

Execute orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Business. :

Special attention given to the execution of
orders for Securities on the New York, Lon-
don and Amsterdara Exchanges, in corres-
pondence with

BLAKE BROTHERS & CO.
18 Wall Street, New York,
28 State Street, Boston, Mass,

AND .
ADOLPH BOISSEVAIN & CO.
Amsterdam, Holland.

Heinemann & Co.,
62 Gresham House, E. C.,

LONDON.

Sollcit accounts and agencies of Banks, Rallways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur-
chase and sale of Bonds, 8hares, &c., &¢. on

. the 8tock Exchange. -

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate,and
one per cent below that rate subject to
demand drafts.

Negotliate Railway, State and City Loans.

The Bank of Australasia.

(Incorporated lﬁ Royal Charter, 1835.)
~ 4 Threadneedle Street, London,

Paid-up Capital, = = = = "« £1,600,000
Reserve Fund, = = « = = - « 800,000

. Reserve Liability of Proprietors
under the Charter - - - - 1,600,000

Letters of Credit ana Urafts issued on any of the
numerous branches of the Bank throughout Aus-
tralia and New Zealand.

Bills negotiated or sent for collection.

Telegraphic transfers made.

Deposits received in London at interest for fixed
periods, on terms which may be ascertained on ap-
plication. PRIDEAUX SBELBY. secretary.

Hong Kong & Shanghai
BANKING CORPORATION.,

Paid-up Capital..... Bicsancivenssisniesiosmets $7,500,000
Reserve Fund.....c.cceeeicercecs see e e 4,500,000
7,500,000

The Corporation grant Drafts, issue Letters of
Creuit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore,
Saigon, Manila, Hong Kong, Foochow, Amoy,
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San
Francisco and London. .

A. M. TOWNSEND, Agent, 50 Wall Street. |

JOSEPH GILLOTTS
"STEEL PENS

COLD MEDAL PARIS EXPOSITION-1878,
. “‘THE MOST PERFECT OF PENS.

The United States Life

Insurance Co.

IN THE CITY OF NEW YORK.
(ORGANIZED 1IN 1850.)

21, 262 & 263 Broadway, New York

_ G. H. BURFORD, President,
C.P.FRALRIGH, 8eo. ' A. WHEELWRIGHT, Ass't Sec.

WM. T. STANDEN, Actuary.

All the profits belong to the Policy-holders exclu=
sively.

All Policies issued by this Company are INDISPTT-
ABLE after three years.

All Death Claims paid WITHOUT DISCOUNT as 00n
as satisfactory proofs have been received.

This Company issues all forms of knsurance, in-
cluding Tontine and Limited (Non-Forfeiting) Ton-
tine. .

One month’s grace allowed in the payment of
Premiums on Tontine Rolicies, and ten days’ grace
on all others, the Insurance remaining in full force
during the grace.

Absolute security, combined with the largest liber-
ality, assures the popularity and success of this com-

.pany. ‘

GOOD AGENTS, desiring to represent the Com
pany, reinvited to address J. 8. GAFFNEY, Super
intecdent of Agencies, at Home Office. )

THE

EQUITABLE LIFE

ASSURANCE SOCIETY.

.In SurrLus (namely the excese
of accumulated funds over liabili-
ties), in PreEMioM INcoME, in the
amount of AssURANCE IN ForcE, the
Equitable Life Assurance Society ex-
ceeds every other life assurance com-

any, and may be regarded as the

argest and strongest organization of

its kind in the world.
Assets, January 1, 1887...., $75,510,472.76
Liabilities on 4 perct. basis.. $59,154,697.00
Surplus on 4 per ct. bagis... $16,355,875.76
N =]

New assurance in 1886.... $111,640,203.00
Outstanding Assurance.... $411,779,098.00

UNION MUTUAL

Life Insurance Company
PORTLAND, MAINE.

JOHN E. DE WITT, President,
ORGANIZED 1849.

Write to the Company or its Agents for circular,
explaining

The Maine Non=Forfeiture Law,
LOSSES PAID PROMPTLY AND WITHOUT
o DISCOUNT.
The Company is strong, reliable and popular; and
issues -a ‘variety of policles suited to the different
circumstances of ingurers.

| i?ulrlimtinus,

.READY JULY 12.

HAND-BOOK

OF

Railroad Echrities.

JULY, 1887, -

Price in Red Leather Covers, - - §1 00

To Subscribers of the Chronicle, 76

WILLIAM B. DANA & CO,,
102 WILLIAM STREET, NEW YORK,
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