HUNT'S MERCHANTS"’

l/\

REPRESENTING THE
VOL 44.

ANijuattJCial

AMERICAN
Bank N ote Company,

78 T0 86 TRINITY PLACE, n

NEW YORK. ?
| Baalnea* Founded 1795.
hnrporated under Law« of State of Now Turk. IMS.
Reorganized 1879.
Engravers and Printers of
BOND8, POSTACE & REVENUE 8TAMPS,
LEGAL TENDER AND NATIONAL BANK
.NOTE8 of the UNITED STATES; and for
Foreign Governmentsc«
ENGRAVING AND PRINTING,

Bank notes,share certlflcates bonds

or governments an corporations,

DRAFTS CHECKS, BILLS OF EXCHANGE

STAMPS, Ac., In the flneat and moat urtlstlc style
FROM STEEL PLATES,

tnu SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING.
Special paper* manufactured exclusively for
me of the Company.

8AFETY COLORS. SAFETY PAPERS.
Work Executed In Fireproof Buildings.
LITHOGRAPHIC AND TYPE PRINTING.

Railwag tickets improved styles.
kew Cards, Labels Calendars

BLANK BOOKS OF EVERY DESCRIPTION
JAMES MACDONOUGH, President
A. D. SHEPARD, )
W. M. SMILLIE,
> TOURO ROBERTSON, )
THEO. H. FREELAND, Secy and Treas.

> Vice-Presidents.

Maverick National Bank

BOSTON, MASS.

CAPITAL, . - -
SURPLUS, > . - -

$400,000
$600,000

Accounts of Banks, Bankers and Corporations
solicited.

Our facilities for COLLECTIONS are excellent
end we re-discount for banks when balances war-
rant It.

Boston Is areserve city, and balances with ns from
banks (not located In other reserve cities) count as a
reserve.

m We draw our own exchange on London and the
mContinent, and make Cable transfers and place
L;r;’cnc\éna/d telegraph throughout the United States

m Government Bonds boughtand sold, and exchar
mB Washington made for banks without extra cha
| W e have a market for prime flrst-class Investm
msecurities, and invite proposals from States, Co
Hies and Cities, when issuing bonds.

I We do ageneral banking business, and invite <
mrespondence.

ASA P, POTTER, President.
JOS. W. WORK, Cashier.

J~W . P. Wight & Co.,
72 Broadway,
lo . STOCK BROKERS.

wld'toA fSi? ? X r U Securitiesbought

Neb.-N LE kK xch. il
STOCK BROKER.

Lansdale Boardman,
EW 80 BBOADWAY A5 NEWST.

TROY, N.Y., No. 17 FIRST STREET.

Private wire; all facilities.

INDUSTRIAL AND COMMERCIAL

NEW YORK, JONE 1L, 1887.

financial.

DIAMONDS

Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. Jolir Street.

SOLID SILVER.

GORHAM M’i'lg Co.,
Broadway and Nineteenth Street,
AND 9 MAIDEN LANE.

Floyd-Jones & Robison,

BANKERS AND BROKERS,
No. a Exchange Court, New York.

StA-ks, Bonds_*nd U. 8. Government Securities
Bought and Sold on CommISSIOn«

illiam Robison

Wm.
Members NewYork B+ock Exchange

J. A. Kohn & Co.,
BANKERS AND BROKERS,
(Mitts Building), 19 BROAD ST., N. Y.
Members of the New York 8tock Exchange.

an”~rlignExchan”e.181011** Bo,,d* '8tO0k*

Dealers In firut-clasu Investment Securities,

attention |(¥en to_investments for Cap-
italists, Trust Funds and Institutions.

William T. Meredith,
48 WALL STREET,
(Bank of New York Building).

Bonds and Stocks bought and sold at the New
York 8took Exchange.
BOND8 AND INVESTMENT SECURITIES FOR
SALE

E. H. Harriman & Co

Wm.m.Harriman, ?
Nicholas Fish,
Edwo ii, Harrlman Special,)

BANKERS AND .BROKERS,
EQUITABLE BUILDING,
120 Broadway.

James T.C losson. .
Heman Clark, Special Partner.

Closson & Dumont,

BANKERS AND BROKERS,
No. 40 Wall Street, New York.
All stocks and securities dealt la at the New York
Stock Exchange bought and sold on commission, for
cash or on margin. Deposits received and interest
allowed on balances.

MAGAZINE,
§iiw sipaijjir,

INTERE3T3 OP THE UNITED STATES

NO. 1,146,

financial.

Daniel manning. F.Blankenborn,

PreS|dent Cashi
€ N. Jo , . H.A. Smith, ashier.
V|oe Pres't. Assistant Cashier
THE

Western National Bank

'O.F T.HE1

CITY OF IVEW YORK.

CAPITAL, $3.300,000

New York, May u, 1887.

This Bank is now opened for business. Accounts
respectfully solicited. The usual banking facilities
extended to customers.

Orders for purchase or sale of securities will
receive careful attention.

Sterling Exchange bought and sold. Facilities for
keeping aocounts in Sterling Exchange, subject to
draft in kind, will be afforded. The methods of re-
ceiving such deposits and making payment against
them will be subject to arrangement.

F. BLANKBNHORN, Cashier.

wns Lansing 0. Washburn*
Member N Y Stock Exchange
Jno. P. Townsend, Speoial Partner.

Townsend & Washburn,
BANKERS AND BROKERS,
No. 6 Wall Street, New York.
?tocks and Bonds Boughtand Sold on Commission,

or cash or on margin
iven_ to Unlisted Securrl]tles

Speoial attention
Deposits receivsd, subject to Check at Sight.

Correspondence solicited.

F. E. Trowbridge,
BANKER AND BROKER,
Noe. 3 4c 5 Broad or 29 Wall Streeta.

(Branch office, 290 Broadway.)

Member of the New York Stock Exchange. Di-
rector of Merchants’ Exchange National Bank
American Savings Bank, Amerloan Safe Deposit
Company, &c., Ac.

Securities bought and sold on commission, for
cash or on margin. All Inquiries gratuitously res*

ponded to. Correspondence solicited.
Henry S. Ilves & Co.,
BANKERS,
No. 2$ NASSAU ST., NEW YORK,
P. 0. BOX 1,422 *

Transact a general banking business. Including the
purchase and sale of securities listed at the New
York Stock Exchange, or In the open market.

John B.DumBAgeive deposits subject to check at sight and

allow Intereston dally balances.

Government, State, County, City and Railroad
Bond* eoustantly on hand for sale or exchange, and
particular attention given to the subject of Invest.
meats for Institutionsand trust funds.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS,
2 litoiuajj Court, Afov tCrA™"
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gatifcjtxs and gratotrs of ~oxtiQU %xtimuQt.

Drexel, Morgan & 60.,

WALL STREET, CORNER OF BROAD,
NEW YORK.

Drexel & Co., Drexel,Harjes &Co

Cor.'of OthA Chestnut Sts. 31Boulevard Haussmann,
PHILADELPHIA PAR18.

DOME8110 AND FOREIGN BANKERS.

Deposits rei:gived subject to Draft. ecurities

ousnt and sold on commission. Interest allowe
Deposits. Foreign Exchange. Commercial Credits.
Cable Transfers. Circular Letters for Travelers,
available In all parts of the world.

Attorneys and agents Or
lleisrSi J, 8. MORGAN S CO.«
MO. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,

Philadelphia, New York, Boston,
AND
ALEXANDER BROWN Sc SONS,
BALTIMORE.
Members of New York, Philadelphia and Baltimore
Stock Exchanges.

Execute orders for_all Investment securities. Buy
and sell Bills of Exchange on Great Britain and
Ireland, France, Germany, Belgium, Holland,
Switzerland, Norway, Denmark, Sweden,
Australia, St. Thomas, St. Croix and
British West Indies.

Imuc Commercial Sc Traveler* Credit*
IN STERLING,

Available In any part of the world, In. FRANCS for
use In Martiniquée and Guadaloupe, and in dollars for
nse In this country, Canada, Mexico and West Indies.

Make telegraphic transfers of money between this
country, Europe and British and Danish West In-
dies. Make collections of drafts drawn abroad on all
points in the United States and Canada, and of
drafts drawn in the United States on foreign coun-

tries.

T%eir London house, Messrs, BROWN, SHIPLEY
A CO,, receive accounts of American banks, firms
and Individuals upon favorable terms.

J. & J. Stuart & Co.,

hid 88 NASSAU STREET.

bills of exchange on
HITH, PAYNE St SMITH'S,
BANKERS, LONDON,
(MANCHESTER sSc COUNTY RANK,
“LIMITED,™
* MANCHESTER, PAYARLB IN LONDON;
ULSTER BANKING COMPANY,
BELFAST, IRELANDS
AND ON THE
NATIONAL BANK OF SCOTLAND,
EDINBURGH AND BRANCHES;

ALSO,
CARLE TRANSFERSAND LETTERS OF CREDIT.

John Munroe & Co.,
no. 82 Nassau Street, New York.
No* 4 Poet Office Square, Boston.
Isane Circular Letters of Credit for Travelers’ Use
Abroad against Cash or Satisfactory
Guaranty of Re-payment.
Exchange on London, Paris,
and Zurich.
Credits Opened and payments made by cable.
Paris House—MUNROE Sc CO.

Berlin

Schulz & Ruckgaber,

BANKERS,
89 WILLIAM STREET, NEW YORK

S - ( CORRESPONDENTS OP THE
£“ international Bank of London
i(Limited), London.
Messrs. John Berenherg, Gossler ScCo,
Hamburg.

Messrs. Marcuard, Kranss ScCo., Paris

Commercial and Travelers’ Credits.
Bills of Exchange. Cable Transfers.

THE NEW YORK

Produce Exchange Bank.

CAPITAL, $1,000,000.
Transacts a general banking business.
Receives accounts oi banks, bankers and corpora-
ions upon favorable terms.
Issues certificates of deposit bearing interest.
Makes loans upon approved merchandise,
i Solicits mercantile and personal accounts.

Bills of Exchange Drawn on the City
Bank, Limited, London.
Letters of Credit
travelers’ use and Commercial Credits
opened in Europe, A'ja, South America

and the West Indies.’ e.

Circular issued for

August Belmont & Co.,

BANKERS,
Nos. 34 and 36 WALL STREET.

ISSUE TRAVELERS' CREDITS, available In all
parts of the World, through

Messrs. N. M. Rothschild Sc Sons, London.
“ de Rothschild Bros., Paris.
bl M. A. de Rothschild Sc Sons, Frank-
fort o\m.

S. M. de Rothschild, Esq., Vienna.
AND THEIR CORRESPONDENTS.

Draw Bills of Exchange on, and make Cable Trans-
fers to, England, France and Germany.

Kidder, Peabody & Co.,
FOREIGN BANKERS,

1 Nassau Street, New York,
118 Devonshire Street, Boston.

ATTORNEYS AND AGENTS OP

Messrs. BARING BROS. & CO., London
COMMERCIAL CREDITS.

Circular Credits for Travelers.

Gable Transfers and Hills of Exchange on
Great Britain and the Continent.

J. & W. Seligman & Co.

BANKERS,
23 BROAD STREET,
New York.

Issue Letters of Credit for Travelers

BROTHERS, London.

FRERES & CIE, Paria.
EIMER, Frankfurt.
A CO., Amsterdam.

STETTHEIMER, Berlin,

rt of Europe, Asia, Africa, Aus-

No.

Payable In any p

tralia and America. i
Draw Bills of Exchange and make_ Telegraphic

Transfers of Money on Europe and California. .

ALEXANDER BARING.
Member N. Y. Stock Exch'ge

J. Kennedy Tod & Co.,

J. Kennedy Tod.
H. O. Northcots.

No. 63 WILLIAM STREET,
BANKERS.
Act as Agents for Banks, Bankers and Railroad
Companies.

Issue commercial credits, also foreign and domestic
travelers’ letters of creditin pounds sterling A dollars.

Offer Investment Securities.

Bay and sell bonds, stocks and securities In all Am-
erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, ooupons and foreign and
inland Drafts. .

Sell Bills of Exchange on

ffiWffll?2jrio~ ,CO-}1'ONDON.

MERFIRARPe K EANSSS S COKP AR TH
John Paton & Co.,

SUCCESSORS TO
JESUP, PATON & CO,,

62 William Street, New York.

_Accounts and Agency of Banks, Corporations,
firms and Individuals received upon favorable terms.

Dividends and Interest collected and remitted.

Act as agents for corporations in paying ooupons
and dividends; also as transfer agents.

Bonds, stocks and securities bought and sold on
commission, at the Stock Exchange or elsewhere.

?éerlmg Exchange and Cable Transfers bought and
sold.

DRAW ON
THE UNION BANK OF LONDON,
BRITISH LINEN CO. BANK, uONDON AND
SCOTLAND.

Geo. Coppell. Thos. Maitland.
Gerald L. Hoyt, Member.N. Y. Stock Exch.

Maitland, Phelps & Co.,

B AN K E R S
AND

COMMISSION MERCHANTS,
22 Sc 24 Excbange Place,
New York.

BILLS OF EXCHANGE, LETTERS OF CREDIT.
TELEGRAPHIC TRANSFERS OF MONEY ON
LONDON, PARIS, MEXICO. CUBA, Ac., Ac.

KOUNTZE BBOTHEBS,
BANKERS,
120 Broadway, Equitable Building, New York.

LETTERS OF CREDIT AND
CIRCULAR NOTES

Issued for the use of travelers in all parts of the
world. Bills drawn on the Union Bank of London.
Telegraphictransfers made to London and to various
laces inthe Unitea States. Deposits received, sub-
ctto check at sight, and interest allowed on bal-
ances. Government and other bonds and invest-

ment securities bought and sold on commission.

THE

INVESTMENT CO.

of Philadelphia.

310 CHESTNUT STREET.
Capital, 82,000,000. Full paid.
CONDUCTS A GENERAL BANKING BUSINESS
Allows Interest on cash deposits, subject to check

or on Certificates. i
Bays and sells_Bills of Exchange, drawing on
. A Co., London; Periér Freres et Cie,
Mendelssohn A Co., Berlin, and on Pant
Mendelssohn-Bartholdy, Hamburg. i
tNegotlates Securities, Railroad, State, Munidpa
etc.
Offers for sale first-class Investment Securities.
Particulars and terms on application.
WILLIAM BKOCKIE, President.
WHARTON BARKER
HENRY M. HOYT, Jr., Treasurer.
ETHELBERT WATTS, Secretary.
Board of Directors—William Brockie, George H_
Pegper, Morton McMichael, Wharton Barker, Henry
C. Gibson, T. Wistar Brown, Isaac H. Clothier.
Advisory Committee of Stockholders.—William
Potter, George M. Troutman, Gustavus English,
William Pepper, M.D., Thomas Dolan, John G.
Reading, Joseph E. Gillingham, John Wanamaker,
_~ry E. . Smith, Craige _Lippincott, Hamilton
Dis. 'n. Clayton French, Francis Rawle, William
Wood, Walter Garrett.

, Vice-President.

Canadian Bank of Commerce.
capital, f0,000,000. surplus, 91,600,000.
J. H. GOADBT & ALEX. LAIRD,

AGENTS.
16 EXCHANGE PLACE, NEW YORK

BUY AND SELL STERLING EXCHANGE, CABLE
TRANSFERS, ETC.

ISSUES COMMERCIAL «CREDITS. AVAILABLE
IN ALL PARTS OF THE WORLD.

Heidelbach,
Ickelheimer & Co.,

29 WILLIAM 8TREET,
Cor. Exchange Place, NEW YORK,
FOREIGN BANKERS.

BUY AND DRAW BILLS OF EXCHANGE,
MAKE CABLE TRANSFERS, ISSUE TRAVEL.
ERS’ CREDITS.

ISSUE COMMERCIAL CREDITS, AVAILABLE
IN ALL PARTS OF THE WORLD, ON

Messrs. C. J. Hambro & Son. London.

gawktxs and grnbers.

. C. Walcott & Co.,

J BANKERS AND BROKERS,
No. 24 Pine Street, New York.

Transact a General Banking Business,

Stocks and Bonds bought and sold on Commission.
Orders received In Mining Stocks, and In Unlisted
Securities. Collections made and loans negotiated.
Dividends and interest collected.

Deposits received subject to Draft.
Interest allowed. Investment securities a specialty.
We issue a Financial Report weekly.

Jos. C. Walcott, ) Members of the New York
Frank f.Dickinson,1 stock Exchange.

Albert Pearce,

16 Sc 18 BROAD ST,
BROKER IN ALT. KINDS OF INVESTMENT
BONDS, MISCELLANEOUS SECURITIES
AND DEFAULTED BONDS.
CORRESPONDENCE SOLICITED

L.C.Lathrop,

Lathrop, Smith & Oliphant,

- BANKERS AND BROKERS,
37 BROAD ST., NEW YORK,
6 PACIFIC AVE., CHICAGO
Members New York Stock Exchange, New York
Cotton Exchange, and Board of Trade Chicago.

OscarB.Smith, j.h.oliphant

Alexander Campbell & Co.,
BANKERS AND BROKERS,
26 PINK STREET, NEW YORK.

Malcolm Campbell, Member of N.Y. Stock Exch

Howard Lapsley & Co.,

BANKERS AND BROKERS,
74 BROADWAY and9NEW STREET«
New York«
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H. L. Horton & Co., . F=M. Lockwood. J.Heron Crosmajt
04 and 56 BROADWAY, New York. Taintor & Holt,
BARTHOLOMEW HOUS BANKERS, Lockwood & Crosman,

EARU S OMEW OARE;S | Tonpon.
Special Attention Given to American No, 11 Wall St., Cor. New, New York. BANKERS AND BROKERS,
Securities, TRANSACT a GENERAL BANKING business. No. 31 New Streetand No. 1 Exchange

Solicit Amounts and Orders for the Purchase and DEPOSITS received and INTEREST allowed cn
Court, New York.

Bale of Bonds, Shares, &c., Ac.,on Commission, in balances.
New fork, Boston, Chicago, London or Paris, Buy and sell GOVERNMENT, MUNICIPAL and . ; ; .
Interest allowed on deposits subject to drafts at RAILROAD Securities. Private telegraph wires to Chicago, Boston, Phil*,
Private telegraph wiresto Providence and Boston. delphiaand Baltimore*

sight.
Members of the New York and Boston Stock Ex-
changes and of the New York and Chicago Produce GILES B. TAINTOR.*

n oko. HOLT We solioit orders for the purchase or saleof anyof
the securities of the

Kxchanges.
Private wires to Chicago, St. Paul, Boston, Hart . - .
ford, Buffalo and Utica. g Edmund & Chas. Rando'ph, Philadelphia sc Reading RR. Co.
7 NASSAU STREET, on the Philadelphia or New York 8took Exchanges.

H Members n.y. Stock Exchange.
H " B " H o I I Ins & C 0. ’ Transact a stri(_:tly Commission business In Stocks G eo K SiStare’S Sons
BANKERS, Bonds. Commercial Paper, Collateral Loans, Ac., and - - ’
18 WALL and 3 NASSAU STREETS, investmentsgenerally. Correspondence solicited 16 4c 18 Broad Street, New York.
NEW YORK. Refer to Mr. Edmond d.Randolph, President 121 South Third Street, Philadelphia.
Continental National Bank. Connected by Private Wire with main office. New

Transact a General Banking Business.
T.s. Young, Jr W. S. Nelson. DEALERS IN

DEALERS IN GOVERNMENT, MUNICIPAL AND
RAILROAD SECURITIES. Member N.Y. Stock Exchange.
DEMAND DEPOSIT ACCOUNTS RECEIVED, v & Nel FIRST-CLASS INVESTMENTS,
INTEREST ALLOWED ON DAILY BALANCES. oung elson, Buy and sell on Commission, for cash n* .
R bankers and brokers, changed™11168 dealt 111 at tho NewYork StockTfe
E. L. Oppenhelm & Co., 36 wall Street, New York. forest allowed on dally balances.
and ®cur*tles dealt in at the New York B|J f&77Lt8"8ubi?2ot  «he kaBSinhtl‘
[ESTABLISHED 1802], cash'or*n~arifin OUKht a“? sold on commission, for articular attention to orders by mall or telegram.
auowed on®E m s. °P°SItS recelved and inter«t

Green & Bateman,

BANKERS AND BROKERS,
51 A53 New Street and 42 Broadway« ~Hamilton & Bishop, BANKERS
A N EW 10 Wall Street, New York.

Branch Office, 91 Leonard Street.
! RK
Edward L. Oppenheim. Walter Del Mar. (Mem%ers NBW bk gtOCkNE';Change'
Stocks, Bonds and Cotton.

8.M. Roberts. Paul Schwarz.
Transact a General Banking Business
Interest allowed on Deposits.
Roberts & Schwarz, , b m o« b s b
(MILLS BUILDING)) John H. Davis & Co.,
Membe”Y .~took Exchange. Charlees f- Co* BANKERS AND BROKERS
investment securities. i !
CarOIIn_& COX’ No. 10 WALL ST,, NEW YORK.
We make a specialty of the buying, selling and Bankers and Commission Stock Brokers,
aci £ first ¢ bonds of railroad t _ No, 65 BROADWAV Exchanges.0l" StOOk8 and Bonds ®*eo*ted at all
placing of Tirst mortgage bonds of railroads, water Off| 5 Madison Av.,cor. 4&d St NewYork Especial attention given to supplying high-class
works, gas works and other flrst-olass corporations. INVESTMENT SECURITIES.
We solicit correspondence.
JAMES WHITELY. H CRUGER OAKLEY.

, agnard K
odge Washin ton, D. 0.
Wm.R. Travers, Special Partner.

BANKER & BROKER, e U ifa w & e |, Prince & Whitely,

No. 20 BROAD ST., NSW YORK. bankers, No. 64 BROADWAY, NEW YORK.
street, new york. Branch Offices:| SR is(ier VyNRT.TosK b.c.

Fred. H. Smith,

nUfSaiU9*?’ ®JP*rtBnce in Railroad Bonds. Pai® is wall

Established 1865. S‘_:I‘E%:uyl_ aénéissgllsgréggmnn;hs Ilgpoa“s glnassses of RauT»a
uriti 1 VISI « »aw
«ssxsats.ssgrllouc MEMBERS OF NEW YORK sToCK" ttyctt a anate telegraph wires to Philadelphia, Wilming-
£w. la Baltimore sshm ton, Bridgeport, New
W ) aven oston and Pittsb
Ch rystie & Janney, Ny Ki!‘rg\elestment Securities. A. Dutenhofer,
e ' Wayland Trask,
H.J.morse, Crae. d. martin, BROKER
AND

bankers,

Dealer in Miscellaneous Securities,

Nog, 23 Sc 25 Nassau St,, New York - -
iBoodti,
MILLS BUILDING (8d Floor,)

alW tlreK tA nc” to °heok at 8I*ht «d M I. ff
oi?adas i~ ti BR°ad B° nd8' State> @nd Muni- clhie am Rooms 25 & 20. 35 WALL STREET.
ATE AND CITY BONDS OF GEORGIA ALfIn
3$_-01 . SECURITIES OF THE CENTRAL RR_A hitisS
m i NG CO. OF GEORGIA. A SPECIALTY.
= e Investors wishing to buy or sell are invited to oall
! p a.bbowa 37 Broadway, opp. Exchange Place, N. Y orc rreagond Prompt and personal attention given
Branch Office, 241 La Salle St, Chicago toa

IWalston H. Brown & Bros TRANKIREABENERAL, BAKING " Wood, Huestis & Co.,

STOCKS ANDBONDS FOR CASH OR M
31 PINE STREET, NEW YORK,

bankers
BANKERS AND BROKERS.

N N % H
lcgrﬁmig(ﬁ.affe rag(ecuntigs“BélL‘ngnt andrgco%vgrq SUCa S TO
D.A. BOODY. ~ °-B°X“@ W MfIT . ESSOR
No. 20 NASSAU STREET. Renber Laland. nr WOOD & DAVIS.
M NEW YORK. Henry t.Booby. xe te, orders in all securl ies listed at the New
York S oc Exchange. For Sale: u« ew
- first-class Railroad First Mortgage Bonds
Gilman, Son & Co., GEORGE C.WOOD. C.H. HUESTIS. L. M. SWAN
bankers, . L. Robertson,
No. 62 CEDAR STREET. BANKERS,
UNITED BANK BUILDING, BOND AND STOCK BROKER,
Wall Street, corner Broadway. Dealer iu Investment Securities,
STOCKS, BONDS <6 OOMMERO1AL PAPER No. 7 NASSAU STREET
(Continental National Bank Building,)

business paper and other securities made on
New York.

[ ] ?'s£ckELh:BOOTIOOIT
1 H Dewing & Son, Frederick W. Perry, R. J. Kimball & Co.,
[Established in 1805.]
BANKERS AND BROKERS,
16'4c 18 Broad Street, New York,
Members of the New York Stock Exchange and cl
Philadelphia Stock Exchange

bought and sold W tiPer cent; ng 0Dn” _ State, Railroad, District of Colum
(2 i . Distri u the
! Onas and Foreigr ECF‘ange' VOIUM  pobert J. Kimball. Alfred b. Lounsberrt

))))OKERS, Successor to j. h. LATHAM & Co.)
K,, 1* 1A Wall 8tree*™» New York
. . . UNITED BANK BUILDING,
IParticular at’ection”~ven”o “hif °n °*®@mmlsslon.
No. 2 WALL STREET, NEW YORK.
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ffarra gi~tortgages.

Bight per cent net to Invest-

LOAN CO. ot

<|Jr*t dN? Iossfes.h Inte-tresit %ol-
ected free of chargeto lender.
ALABAMA' First mortgatge_orgf_im;%roved

arm property in finest agri-
Selma, Ala. cultural gistr¥cts in Alabama,

. . worth three times amount or
Legislative author. |gan.
By to negotiate loans _ Sole  Alabama correspond-

ents of several European farm

loan companies.
Hu M. NELSON, ivi -
President. Individuals or Trustees de

si&'cijng t%h make safef loans,
address the company for par-
W'_ R. NELSON, " icilars and refer%nc)e/s. P

T Reiter bngTmlsston to Geo' sr*President, and
Dnmont Clarke, Cashier, American Exchange Na-
tional Bank, New York ; ;oganC. Murray, Piesident
United States National Bank, New York.

EQUITABLE
Mortgage Company.

(aviiul Subscribed $:,000,000
Paid In (Cash) . 1,000,000
de bentures,
bearing 8 per cent, running ten years and based
exclusively u)&)on Western Farm_Mortgages, held in
trust by the American Loan & Trust ompanY, of
New York, for the benefit of the bondholders, Their

safety, time to run and rate of interest make them
the most desirable investment now offered. Also,

GUARANTEED FARM MORTGAGES.

OFFICESIi
New York, 208 Broadway | Philadelphia, 112 K4th St.
Boston, 28 Court St. | Kansas City, 7th& Del.Sts.

Real Estate Mortgages on City

north- and Farm Property, worth two

to four times amounts of mort-

western gages,intetres_t O_peir cgn_ttto
r cent, principal and inter-

GUARANTY _?_bsoflutels QU's\sralrI’}t(?(ejdb tShe-
LOAN CO., curities for glaranty_he e

American Loan & Trust
pany, of Boston, Mass.
Send for circulars to

NEUER A CAURENTER

om-
MINNEAPOLIS.

Paid-Up Capital,

$»00,000
. Bankers, Troy, N.Y.
Agt)n%r(l)zoqgg%ltal Eastern Managers for Company

Farm Mortgages

In Sums of $100 and Upwards on
Indiana and Ohio Bonds.

NOTHING 8AFEIL ALWAYSPROMPTL YPAID.
SEND FOR PAMPHLEL.

JOS. A. MOORE,
84 East Market St.. ludianapolU, Ind.

6 % 7 %

rplus »70,u00, offers, first Mortgage
Loans d?awmgi «even per cent, both Principal ana
Interest fully Guaranteed. Alsoj6 per cent, 10-
ear Debenturé Bonds,secured by 105percent of first
ortgage loans held In trust by the Mercantile
TrustCo., N.Y. Five per cént certificates _of
deposit for periods under one year. Write for fnU
information and references to tne company at 150
Nassau St., M. Y. A ~ ORMSBY,

Vice-President and General Manager.

INVEST THROUGH THE SOUND AND

WESTERN FARMAMORTGAGE CO.,
LAWHENCE, KAIN

F.M.Perkins, Pres't. L, H. Perkins, Sec.
Paid Up Capital, - < ®m : $,50,000
The choicest First Mortgage Farm Loans, also the
Company’s Ten Year Debentures, baged
,oidup tapital and assets of over «;50,0 ! S
E‘Ieven ears’ experience, with absolute satisfaction
to over 1,500 Investors. Send for circulars, forms and
Hull information, Branch offices in N. Y. City and

Albany. New York Office 187 Broadwaa/.
C.C.HINB A 80N. Agents.

upon its
0. No losses.

COLORADO CENTRAL

Consolidated Mining Co.,
48 EXCHANGE PLACE.

Paul Lichtenstein : H.R-Baltzer,

N President, Vice-President,

A.V."MARTINSEN, w . E. Mantius, .
Treasurer. Secretary.

WG. W. Hal 1, Sup't.

STOCKS and BONDS
At Auction.

She Undersigned hold REGULAR AUCTION
SALES, of all classes of
STOCKS AND BONDS,

ON
WEDNESDAYS AND SATURDAYS.

ADRIAN H. MULLER A SOP,
NO. 1 PINEASTREET, NEW YORK.

THE CHRONICLE.
Afinancial.

Douglas & Jones,

12 Broadway, 13 New Street
(Members of the N. Y. Stock Exchange.)

_Buy and sell 8tocks and Bonds for cash or on mar-

gin. “Interestallowed on deposits. Correspondence

solicited. . .
i JOHNF DOUGLAS,

Of the late firm of liawson, Douglas & Co.
WILLARD H. JONES

Late of W.8.Lawson & Co.. Member N.Y 8took Exch.

Rolston & Bass,

20 BROAD STREET, NEW YORK.
STOCKS, BONDS,

AND MISCELLANEOUS SECURITIES

Correspondence so“(%'lﬁgga'tions cheerfdlly furnished,

Wm. h. Rolston, W. Alkx. bass, Jr.
Member N. Y. Stock Exch’ge.

NO.

Cahoone & Wescott,

18 Wall Street, New York,
Execute Orders in all Securities Listed O»
NEW YORK STOCK EXCHANGE.
Special Attention given to
Government & other Investment Bonds
Correspondence solicited.

W. H. Dickinson, Ed
Member N. Y. Stock Exchange.

Dickinson & Ailing,

BANKERS AND BROKERS,
No. 30 Pine Street, New York.

Buy and sell at N. Y. Stock Exchange, for IN-

VESTMENT or on MARGIN, all classeS of Stocks

and Bonds, and allow Interest on deposits, subjeot to
oheck at sight.

ward p.alling.

j S. fahlke. Robert D. Fauler.

[. S. Farlee & Brother,

** No. 7 NASSAU ST., NEW YORK,
BROKERS AND DEALERS IN
INVESTMENT BONDS,

STATE, MUNICIPAL AND APPROVED RAIL-
ROAD BONDS.
Correspondence Solicited.

C. J. Turner,
(16 Yours* Membershipin the N.Y. Stock Exchange.
BANKER AND BROKER,
16 A 18 BROAD BT., NEW YORK.
Transacts ageneral Banking business, Including the

purchase and sale of etoeks and bonds for cash or on
margin.

ames D. Simons,

(Formerly SIMONS & CHEW )
BANKER A BROKER,
» Exchange Court Sc 5» Broadway, N. Y.

All Securities dealt In at N. Y. Stock Exchange
boughtand sold for Cash or on Margin Special atten-
tion given investments. Correspondence solicited.

Members. Y. Stock Excnaoge.

Member N. Y. Produce Exchange.

Simon Borg & Co.,
No. 17 NASSAU ST., NEW YORK,
DEALERS IN ALL KINDS OF

Railroad and InYestment Securities

Southern Securities a Specialty.

E. S. Bailey,

Si, PINE STREET.

DEALINGS IN

insurance stocks
A SPECIALTY.

Cash paid at once for the above securitiest or the;
will be sold on commission at seller’s option.

Stewart Brown’'s Sons

STOCK BROKERS,
64 Broadway & 19 New St., New York

Walsh 6c Floyd,
STOCK BROKERS
No. 26 BROAD STREET, NEW YORK.

JAMES W. WALSH. JIL,
Member N, V. Stock Exchange.

NIOOLL FLOYD,

Ilvol. zu t.

ffinaucial.

National Cable Railway Stock.

Duluth South Shore & Atlantic Sub-
scriptions.

South Pittsburg City Stock.

Alabama Mineral Land.

Chicago Portage & Superior Land
Grant Bonds.

TOBEY A KIRK
4 AND 6 BROAD STREET,

NEW YORK.
Trust Co.’s Stocks.

ALL OF THH
Mew York
AND

Brooklyn Companiesl
BOUGHT AND SOLD BY

WM- C. NOYES,

96 Broadwa

See my quotations of Trust and Telegraph Stocks
In Dally Indicator and Saturday’'s Evening Post-

Kansas Investment Co.
OF TOPEKA, KANSAS,
PER CT. SECURE!! GOLD BONDS,

Principal and Interest payable at the
NINTH NATIONAL BANK. NEW YORK.
Said bonds are fully secured by first

mortgages on improved real estate in
Kansas, deposited with the

BOSTON SAFE DEPOSITS; TRUST 00., trustee.

They are largely taken by institutions

and conservative investors generally.

Price, Par and Accrued
Represented by

A.D. MIDDLETON,

10 W all Street, N. Y.

WE OFFER FOR SALE
A LIMITED AMOUNT OF

First Mortgage 6 Per Cent Gold Bonds
OF THE
ROME & DECATUR RR.

Principal payable 1928. Interest June and Decem-
ber at American Loan & Trust Co.. Trustee.

Issued at the rate of «15,000 per mile. .

This railroad runs through the richest mineral ana
agirlcultural portions of fhe States of Georgia and
Alabama, and forms a direct Western ouflet for
roads centering at Rome, Including the East Ten-
nessee Virginia & Georgia and Georgia Central roads

GROVESTEBN Sc PELL,
Exchange Place, New York,
BANKERS AND BROKERS.

Staten

Interest.

Island Securities
A SPECIALTY.
Gas, Railroad & Amusement Co. Stocks

GEO.B. RIPLEY,
66 Broadway, Room 8.

J. P. Gayle,

REAL ESTATE AGENT,

First Ay., bet. 19th and »Oth Street»,
Up stair8, opposite Berney National Bank g

BIRMINGHAM, ALABAMA.

Valuable suburban tracts of land in bodies ot
tea to eighty acres each. n

H. L. Grant,
145

BROADWAY,
NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.
See Quotations of City Railroads in this paper.

W. H. Goadby & Co.)
BANKERS AND BROKERS,
Ho.J.1JBROAD

N o.

streety

New York.
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special Investm en ts.

Tarvis-Conklin
Mortgage Trust Co.,
SUCCESSORS TO

Tarvis, Conklin & Co.,
KANSAS CITY, MO.

Capital Paid Up__ - - $1,000,000
OFFICERS:
lintEL n.JARVIS, Prea't.

EDWIN E. WI1<SON, 1st Vice-Pres>t.
HENRY P. MORGAN, 2d Vice-PresH.

ROLAND R. CONKLIN, Sec»y.
WM. F. SHELLEY, Treae'r.
GEO. W. McCRARY, Counsel.

This Company offers for sale at par and
accrued Interest its
SIXPER CENTDEBENTURES,
payable half-yearly at the office of TH5 MER-
CANTILE TRUST CO.,, NEW YORK. These
Debentures run for Ten years, but with the
option of redemption at the end of Five years.
They are direct obligations of the Company,
and are further secured by an equal amount of
Beal Estate Mortgages on Improved and pro-
ductive Real Estate worth from three to five
times the amount ofjthe mortgages, held by THE
MERCANTILE TRUST CO.,which underspecial
Articles of Agreement acts as Trustee for the
holders of the Debentures. They are Issued In
denominations of $500, $1,000 and $5,000
These Debentures are a very desirable class
of Investments for Estates and Trust Funds-
and for Individuals and corporations desiring
an exceedingly safe Investment, with a com,
paralively high rate of interest.
Write for further Information and reference
to our office at Kansas City, Mo., or to
ROLAND R. CONKLIN, Secretary.
Equitable Building, N.Y. City.
JOHN M. SHRIGLEY, Manager,
411 Walnut St., Philadelphia.
MORGAN & BRENNAN, Manager,
27 Custom House Street,
Providence, R. 1.

Geo. H. Prentiss & Co.,

No. 49 WALL ST., NEW YORK,
AND

208 MONTAGUE ST., BROOKLYN.

GAS STOCKS
AND
GAS SECURITIES,
Street Railroad Stocks and Bonds,
AND ALL KINDS OF
BROOKLYN SECURITIES
DEALT

SHE GAS QUOTATIONS IN THIS PAPER.
W.W.Walsh.

IN.

Geo.h .Prentiss, w .d.prentiss.
Memb. N.Y, Stock Exeh.

Nebraska City Gas

First Mortgage 8 per cent Bonds..
No other Debt. Plant cost
Annual Income..

Co.

Nept, applicable to interest and dividends......
Interest charge........c.cccocvvcvvnuireee. ,
Prmmgal and Interest ’r(JayabIe at the NATIONAL
PARK BANK, New York.
We offer tne entire issue, as above, to net over 6

per cent.
WELLING & CO.,
90 Broadway and 2 Wall St.

The Tortilita Mines.

The shares of the Tortilita Gold & Sliver Mining
Company, which have created such favorable com-
ment by the press throughout the country, are based
upon property of the utmost intrinsic value, com-
prising twelve developed mines, producing $5,000 In
bullion per month now, and that will be increased
$50,000 soon. Pronounced by experts to be the be
mining enterprise ever offered on the market. Offic
57 Broadway, New York. Prospectus mailed on a
plication.

Gas, Insurance, Banks, City Railroads, &c. Sei
fi r?’st Mkf%; I\%l S, .

SE Id< Tﬁé M, 36 Pine St*. N.Y.
Member ConsolidHted Stock & Petroleum Exch.
Member N.Y. Produce Exchange.

L.F.Olney,Jr. _

THE CHRONICLE.
J TnanctalL

Walkley & Co.,

10 WALL STREET, NEW YORK,
BROKERS IN

Second-Hand Railway' Equipment,

Have now for_sale at low prices, for cash or on
easy terms, on Car Trust, or will exchange for good
securities.

3.500
1.500
500

BOX CARS,

FLAT AND GONDOLA CARS,
STOCK CARS,

235 REFRIGERATOR CARS,

17 LOCOMOTIVES.

If desired, will be put In good repair, repainted,
and relettered.

Whether yon wish to buy, sell, or trade, It will pay
yon to write us f r full particulars.

First Mortgage 6 Per Cent Gold Bonds
(915,000 PER MILE)

Georgia Midland & Gulf

Railroad Co.,
DUE JULY 1, 1928.

Interest, New York, January and July,
Standard gauge, steel rails, first-class equipment.
A limited amount for sale. Descriptive pamphlets

containing copies of mortgage, furnished on appu-
cation.

R. A. LANCASTER d CO.
10 Wall Street.
Desirable Six Per Cent
Gold Bonds

FOR SALE BY
WILLIAM G. HOPPER & CO,,

BTOCK AND BOND BROKERS

28 South Third itreet,

Philadelphia.

[DIRECT PRIVATE WIRE TO NEW YORK.]

Notice.

Under and by authority of a resolution
adopted by the Honorable City Council,
sealed proposals will be received at my
office until 6 o’clock P. M., June 4, 1887,
for the purchase of the property on the
corner of Commerce and Lamar streets,
known as the City Hall property. Bids
will state—1st, net cash; 2d, one-third
cash and the balance in one and two
years, with interest from date at the rate
of 10 per cent per annum.

The city reserves the right to reject any
and aH bids. W. E. PARRY,

City Secretary.
Dallas, Texas, May 18,1887.

SUFFICE OF THE CENTRAL RAIL-
ROAD CO. OF NEW JERSEY, 119 LIBERTY ST.
New York,June 3d, 1887,

Notice Is hereby given that the books of transfer
of the capital stock of this company will be closed
from Wednesday the fllteenth to Saturday the 25th
inst,, Inclusive.

Stockholders of record on the closing of the books
will be entitled to subscribe to the extent of 10 per
cent of the par value of their shares, at the price of
par and accrued interest, to the new general mort-
gage bonds of the company.

Payments will be due in equal instalments July
1st and August 1st, next, but may be made in full
prior thereto. The right to subscribe expires June
25th Inst, and may be assigned on theforms prepared
therefor.

Copies of the circular of the Reorganization Com-
mittee and [blanks for subscription and transfer of
rights may be had upon application at this office.

By order of the Board of Directors.

J. W. WATSON, Treasurer.

Important Notice.
TO HOLDEBS OF KANSAS BEAL ESTATE

MOBTGAGES:

Send to HODGES & KNOX, TOPEKA, KANSAS
for Free Pamphlet containing the compiled Laws of
Kansas relating to Real Estate Mortgages.

financial.

QFFICE OP THE PENNSYLVANIA
railroad company.—Philadelphia
May 11.1887.

At a meeting of the Board of Direotors of this
Company, held this day, the following resolution
was adopted:

Resolved, That for the purpose of providing the
necessary capital for construction and equipment
expenditures during the year 1887, on the main and
leased lines and branohes, and for the completion
and extension of new and auxiliary lines, the cost of
which is estimated as follows:

Construction of third and fourth

tracks and additional facilities

on the Pennsylvania Railroad,

branohes, and leased lines....94,000,009
Real estate Pennsylvania Rail-

road,branohes and leased lines 700,000
Locomotive engines and passen-

ger equipment......c.. cooeeens 1,800,000
Construction of branch and aux-

iliary lines.In addition to those

now Inoperation ............. 2,000,000—$8,000,009

the privilege be given to the shareholders of the
company of subscribing at par between the 15th and
80th_days of June, 1887, on whloh latter date the
privilege will cease, for 8 per cent'of their respect-
ive holdings asthey stand registered on Wednesday,
May 11th mst. Shareholders entitled to a fraotion
of a share may subscribe lor a full share. The priv-
ilege of subscribing may be sold by any shareholder,
and blank forms for such purpose will' be furnished
on application to the Treasurer. Payments may be
made_in full PI’IOI’ to Julé/ 1,1887, or ‘one-half shall
be paid prior to July 1,1887, and the remaining one-
half shall be paid prior to September 1,1887, and In
either case receipts will be given bearing Interestat
the rate of 4 ger cent per annum from the date of
payment until November 1,1887, at which time said
receipts will cease to bear Interest. On and after
November 1,1887, certificates for the new stock wilt
be delivered on surrender of the reoelpts.

ROBERT W. SMITH,
Treasure”,

T>EORG ANIMATION OF THE PHIL-
-1V ADELPHIA & READING RAILROAD COM-
PANY and affiliated companies.

Notice is hereb?/ (ﬂven thatthe second Instalmentof
25 PER CENT of the contribution required upon the
stock and securities deposited with Messrs. Brown
Brothers & Company under the plan of reorganisa-
tion of the above companies, is hereby called, and

will be payable ory vy o7 1gg7,

Payments are to be made at the offices of Messrs.
Brown Brothers & Company, In the cities of New
York and Philadelghia

J

PRkt

Bv order of the Board of Reconstruction Trustees.
INO. B. GARRETT, Chairman.

otice of liquidation.-notiob

is hereby given that the stockholders of the
Council Bluffs National Bank, located at Council
Bluffs. In the State of lowa, at a meeting held on
the 5th day of MaX 1887, voted to go into volun-
tary liguidation. {I”depositors and others hold-
ing claims against said bank will therefore present
the same for payment. L. W. TULLKYS,Preit.

%oXvezsXt

THE DENVER & RIO GRANDE
“m RAILROAD COMPANY. 47 WILLIAM STREET.
-, j**« ..New York,June2,1882. J
“ josa ‘r dividend no.i. <dh-*-wivvi

The Board of Directors have this day declared a
dividend of TWO AND ONE-HALF PER CENT
on the preferred capital stock out of the net earn-
ings of the company now in Its treasury, payable
July 12,1887.

The transfer books of the preferred stock will
close for this purpose on the 30th day of June at3
o’clock P. M., and reopen on the morning of July13,
1 By"order oftheBoard oftDirectors,

WILLIAM WAGNER, Secretary.

&e.

QFFICE OF THE PHILADELPHIA
COMPANY, 935 Penn Avenue, Pittsburg. Pa-,
June 8,1887.
& TWENTIETH DIVIDEND. o
MThe Board of Directors of this Company have thia
day declared a dividend of ONE PER CENT out of
tSelearnings for last mo~~payabie“on theSMIth
fnstT ~ransTer books will be closed from the 150°
to the 20tS Inst~ both inclusive.™ Checks will bo
mailed to stockholders.
JOHN CALDWELL. Treasurer.

WESTERN UNIDN TELEGRAPH
CO.—New York. June 8 |c87.
DIVIDEND NO. 75.

The board of directors hare declared a quarterl
dividend of ONE PER CENT upon the capital stoc
of this company from the net earnings of the three
months ending June 30th inst., payable at the office
of the treasurér on and after 15th day of July next
to_» hareholder of record on the 20th of June’lnst.

The transfer books will be closed at 3 o'clock on
the afternoon of June 20 inst. and be reopened on
themorni gof the-d of Ju(I:y next. - u

R. H. ROCHESTER, Treasurer. “

FFICE OF THE DAKOTA WATER
POWER CO. OF NEW YORK, No. 45 WIL-
LIAM Street.—New York,June 10, 1887.—A divi-
dend of HFTEKN CENTS PER SHARE has this
day been declared by the trustees of this company,
from the earnings of the month of Mag/ last, pa}y-
able to stockholders of record on June 15. Transfer

books close June 13 and re open_June 16.

HENRY . TAFT, Secretary.
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OFFICE OF THE CHICAGO MIL™*
WAUKEE & ST. PAUL kail WAY CO
ANY, 42 Wall Street, Mew York, June 4, 1887.
At ameeting of the Board of Directors of this
Company, held this day, the following resolutions
were adopted:

Whereas, The stockholders of this Company, at
thetrannual meeting held this day, have authorized
the Board of Directors to issue and dispose of
70,000 shares ($7,000]C0Y) of the Common Stock of
this Company; therefore,

Kesolved, That so much of said stock as may be
necessary to give to eacu holder 12 per centon'the
amount of Common and Preferred dock held by

them, respectively, on the closing of the books as
hereinafter provided, be set apart and offered to
them at par, payable as follows: hi ghty-flve per cent
at the time or tne delivery of the stock and the re-
maining 15 ﬁer centto be credited on the subscrip-
tions and charged against tne undivided net earn-
ings or balancé of Income, as may appear by the
income account on the boons of the company at the
time the transfer books shall be closed lor the dis-
tribution of this stock; and that tne transfer books
shall be closed on the 25m day of June and reopened
on the lltn day of July next; also

Kesolved, That the privilege be given to the com-
mon and preferred shareholders of tne company to
subscribe tor said shares on tne terms above stated
between the 26ih day of June and the goth day of
July, 1887—on which” latter date the privilege will
cease-for 12 per cent of their holdings as they shall
JJtand registered on Saturday, June 25th. ‘Share-
noiders entitled to a fraction of a snare may_sub-
scribe fora full share. The privilege of subscribing
xnh¥| be sold by any shareholder, and blank torms for
such purpose will be furnished on application to the
Asslsuint Secretary, at the office of tne Company, in
Mew York City. Payment for stock BUbscnoeu tor

snail be madeon the 25th day of July, i807
FKAM

h B. BOMD, Vice-President.

OFFICE OF THE
CENTRAL RAILROAD CO. OF NEW JERSEY,
119 LIBERTY STREET,

New York, June 9,1887.
[PROPOSALS OF THIS COMPANY of
June 8d, Instant, to its stockholders, bondholders
nnd holders of certain stocks and bonds of subordi-
nate companies, covering options to purchase and
exchange for the NEW 100-YEAIl 5 PER
CENT GENERAL MORTGAGE GOLD

BONDS, may te obtained upon application at this
office.

These proposals embody the conclusions of the
Bondholders'Reorganization Committee, and have
the approval and recommendation of the Receivers,
Messrs. John 8. Kennedy and Joseph Harris.

THE OPTIONS TO PURCHASE AND
EXCHANGE EXPIRE JUNE 25TH, INST.
~CENTRAL RR. CO. OF NEW JERSEY,

J. Rogers maxwell,

President.

The National Electric Service Com-
[ ] pany stock,
(The Johnson n«at Regulating Apparatus.)

Dakota 7 Per Cent Mortgage Bonds,
Guaranteed.

Kansas 6 Per Cent Mortgage Bonds
Guaranteed.

FOR SALE BY
A. D. MIDDLETON,
DEALER IN
CHOICE INVESTMENT SECURITIES,

10 WALL STREET, N£W YORK.

Funds Invesfed to advantage in RED RIVER
VALLEY (Dakota) Wheat Lauds.

ESTATE FUNDS to loan on approved New York
city property. Owners only apply asabove.

$200,000

GEORGETOWN & WESTEBN RR. CO*
(OP SOUTH CAROLINA))
First Mortgage Five Per Cent 30-Year
Gold Bonds.

principal and interest ayable a
THE BANK OF NEW YORK.

Coupons Payable May | and Nov.l.
Issued at Less than $5.400 Per Mile.

Terms of subscription, with full Information ai

particulars, can be had on application.

DOUGLAS A JONES,
(Members of New York Stock Exchange.)

72 Broadway and 13 New Street,
NEW YORK.

Gas Trust Co. of Chicago

CERTIFICATES and BONDS

DEALT IN B\]

P.J. GOODHART & CO.,

Members N.Y. Stock Exchange,!*

24 BROAD STREBT,

NEW YORK;

THE CHRONICLE.

Sealed Proposals.

City Comptroller’'s Office, )

City Halu, >

City of Saint Paul,Minn., May 17,1887. )
Sealed proposals will be received at the office
of the City Comptroller of the City of Saint
Paul, State of Minnesota, until4 o'clock, p. m.on

THURSDAY, the 16th DAY of JUNE, 1887,

FOR
~1,339,000
Four and One-half (4 1*2) Per Cent
BONDS
OF THE
City of Saint Paul
AND OF THE

County of Ramsey,
(Semi-Annual Coupons Attached),
MATURING IN THIRTY YEARS.

All bearing interest at the rate of Four and
One-half (4*2) Per Cent Per Annum, payable
semi-annually at the Financial Agency of the
City of Saint Paul and of the Countv of Ram-
sey, in the City of New York, dated May 2d,
1887. Principal maturing May 2d. 1917 (30
years), except the $75,000 Bonds of Ramsey
Countymaturing May 2d, 1907, (20 years) and
payable at the said Financial Agency.

Issuedfor thefollowing purposes, viz.:

A ilA fi ill Ifi City of Saint Paul Bonds, issued
,vruUV/ for the construction of a free
wagon bridge across the Missis-
sippi River,from Forbes Street.&c.,
under an Act of the Legislature
approved January 17th, A'D, 1887.
City of Saint Paul Bonds, Issued
for” the purchase of lands, the
erection of engine houses, &c., for
* the Are department, under an Act
of the Le%lslature approved Janu-
ary 81, A.D. 1887.

C"TAA AAA
iBIUU ,UUU

City of St. Paul Bonds, issued for
Council ap?ro riati"ns, &c., under
an Act_of the Legislature ap-
proved January 31, A. 1> 1887.

City of Saint Paul Bonds, issued
for” he erection of hospital build-
ings, under an Act of the Legis-
E%%%re approved January 81, A.D.

of Paint Paul Bonds, Issued
he extension of the bt. Paul
Water Works, under an Act of the
Legislature approved February
1,"A. D. 1885.
i A _fIAftCity of Saint Paul Bonds, issued
tjPJ-TTjV/Uv/ forthe purpose of constructing the
apuroacbes to the railroad bridge
on East Third Street, unoer an
Act of the Leg_\lslature approved
February 24th, A.D. 1885.
(BjilAA A A A Cityof Saint Paul Bonds, issued
for’sewerage purposes, under Acts

of the Leglslature aé?roved Feb-
ruary 24th. A.D. 1885, and Janu-
uary 81, A.D. 1887.

City of Saint Paul Bonds, issued
for"the erection of a new Court
House and City Hall building-
under Acts of the Leﬂlslature ap-
proved Februarc}/ 26th, a.D. 1883,
and February 2d, A.D. 1887.

County of Ramsey, Bonds, issued
for the erection of a new Court
House and City Hall building,
under Acts of thé Legislature ap-
proved Februala/ 20th, A.D. 1883,
and February 2d, A.D. 1887.

S>0A
tipAIO

A A A County of Ramsey Bonds, issued
«? 1 «JjUUUT for the floating debt of Ramse
County, and maturing
1907 (20 vyears),
Legislature _approved February
21st, A, D. 1887.

$1,339 000 TOTAL..

These bonds will be
tions of

ONE THOUSAND DOLLARS EACH,

And delivered to the successful purchaser in
the City of Saint Paul.

No bid will be entertained for less than par
and the accrued interest, as provided by law.

Bids will be entertained for all the bonds,
as a whole, or for anyportion thereof.

The “ Commissioners of the Interest and Sink-
ing Fund” and the Committee of Ways and
Means of the Common Council of the City of
l?_%int Paul reserve the light to reject any or all

ids.

ROBERT A. SMITH, Mayor, Chaiiman of the
“ Commissioners of the Interest and Sinking
Fund.”

O. O. CULLEN, Chairmanof the Committee of
Ways and Means.

Send to the City Comptroller for “ financial
statement.”

Mark bids “ Sealed Proposa’s for Bonds," and

address
JOHN W. ROCHE,

City Comptroller,
St. Paul, Minnesota.

issued in denomina-

[Yor. XUV.

financial.

DELAWARE & HUDSON CANAL CO.
Debenture (now 1st Mort.) 7s, 1894
QUINCY ALTON & ST. LOUIS  _
(Chic. Bur. k Quincy) 1st Mort. 5s, 1890.

NEW YORK CENTRAL K H. R. RR.

Debenture 5s, 1904.
NEW JERSEY JUNCTION

(New York Central) 1st Mort. 4s, 1986.
OSWEGO & SYRACUSE
(Del. Lack. & West.) Const. 5s, 1923.

MORRIS & ESSEX
(Del. Lack. & Western) 1st Mort. 7s, 1914.

MORRIS & ESSEX
(Del. Lack. & West.) 7sof '71,1901.

MORRIS & ESSEX
(Del. Lack, k West.) Consol. 7s, 1615.

JAMES RIVER VALLEY
(No'thern Pacific) 1st Mort. Gold 0Os, 1930.

ST. PAUL k NORTHERN PACIFIC
1st k General Mortgage Gold 6s, 1923.

CHICAGO MILWAUKEE k ST. PAUL
Dubuque Division 1st Mortgage 6s, 1920.

NORTHERN ILLINOIS
(Chicago & Northwest.) 1st Mort. 5s, 1610

In Stock and for Sale by
REED & FLAGG,
Duncan Building, 11 Pine Street,
NEW YORK.

The Investors’ Agency,

240 La Salle St., Chicago, HI.,

(M. L. SCUDDER, Jr., Proprietor,)
ANSWERS INQUIRIES CONCERNING
American Stocks and Securities.

Large Library of Railroad Documenta.
Competent Experts.
Confidential Reports,
Moderate Charges.

Fifth Avenue

HOTEL,

Madison Square, NEW YORK,

The Largﬁst, Best Appointed and Most Liberally
Managed Hotel in the City, with the Most Central
and Delightful Location.

HITCHCOCK. DARLING K co.

Massasoit House,

SPRINGFIELD, MASS.

THE BEST APPOINTED HOUSE IN WE6TERK
NEW ENGLAND.
Convenient for the tourist or business man. Near

Union Depot. W. H. CHAPIN.

Bible Hotel,
AMSTERDAM, HOLLAND.

Beautifully situated in the centreof the city, clos
to the Railway Station and the Exchange. First
rate cooking. Excellent wines. Moderate prices.

W. P. WERKER, Manager.

W. K. Kitchen, g.b.Schley

Moore & Schley,

BANKERS AND BROKERS,
26 BROAD STREET, NEW YORK.

Branch Offices:
72 Wall St., N. Y. 114 So, Third 8t,, Phlla.
Connected with
I. A. EVANS k Co., Boston, .
Corson & Macartney, Washington, D.C.
E.L.Brewster & Co., Chicago.
Hubbard k Farmer, Hartford.
Private Wire Connections.
Bay and sell Stocks, Bonds and Miscellaneous
Securities on New York Exchanges; also Grain and
Provisions on Chicago Board of Trade,

John G. Moore.

Spencer Trask & Co.,

BANKERS <« BROKERS,
16 and 18 Broad Street, N. V-
Albany, N.Y. Providence, R I.
Saratoga.

Transact a General Banking Business.

Direct Private Wires to each office and to
PHILADELPHIA,
BOSTON,
WORCESTER. T
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HUNT'S MERCHANTS' MAGAZINE,

§> W fffeljj UiWispapH
REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES

VOL. 44. SATURDAY, JUNE 11, 1887. NO. 1,146
. reaches 19*1 per cent, and outside of New York 25'7 per cent.
The Ovlixrctuiclc. For the five months the excess over last year is 9'4 per cent.
Terms of Subscription—Payable iu Advance : May. Fit)« months.
For One Year (|nc|udmg postage). ...$10 20
For Six Months 6 10 1886. P.Ct P.Ct.
European Subscription (mcludlng postage) 11 28 $ $
érxnkjﬂatl)lssubscrdlgtlon in Loudon (|nc|ud|ndg postage),. %i Z}z New York., 2790,768,387 2,410,327,601 +15-8 14,095,978,157 13,857,415,687 'k{)
These prioes include the ,nvestors Supplement, of 120 pages Boston..... . 404,786,114 316,494,791 +27-9 1,878,847,888 1,663,515,088
Issued once in two_months, and furnished without extra oharge to E;Or\{lfglrag.c.?ff.'. 18%8%88 1;%8%‘3‘38 1+143:f g%gggégg 82%?288
subscribers of the Chronicle. yuv‘{lHadven'" 3%3%%? 4635842 + 178 26.787.720 52'860!
) ortland......... ,781, ,886, - ,611,
SIS Kovee £ i Windan Streel Sew VOWRTT WG GGl i B e
. 3 +29-
L Post Office box 958. Cowell 2598161 2196271 +18-8 12,032,074 i%ii‘é%%%

Tot. N. Eng 449,935,970 357,250,411 +25-9 2,104,4
CLEARING HOUSE RETURNS. Philadelphia., 251,829,733 216,196,816 . ot 1o st
! ! ,829, ,196, +16<5. 1,291,209,260 1,129,449,949
82,174,198 "%’% L

The returns of exchanges for the week ended June 4 Eutlttsburg ég%g%?% 82174198 203,952, flsgo '160,048,162 +27-4
. L . altimore...... 1331, 539, i
oover only five days at many of the more important business " "ir et P H61 284131, 246,262,735 +10-4
. ot. Middle., 121, , !
oentres, on account of the holiday on Monday. Solely 296,910,009 +18-6 1,779,296,015 1,535,760,846 +15-9
Chicago 263482840 206613935 +26.3 963,321,144

60,422,450 285,800 1317 197 260 400

in consequence of the loss of the one day’s exchanges there is Cincinnati.
19,013,241 15.114,385 1-258,

a decrease from the previous week in the aggregate for all the Milwaukee..

cities. Outside of New York, however, a gain over last week
is exhibited. Compared with the corresponding period of
1886 (in which also only five days were included) there is an

62 818 553 +19-2

: . i i D 0 6 ) -
increase in the total of 46 p(’er cent, while with New York 1945004 9356768 +od Eiggg:ﬁgg igg_g
excluded, the excess reaches 16'4 per cent. Grand Rapids. 2115758  1643,050 -.288 7,893,674 +29-2

Wichita.......... 8220103 2004988 1eax 5,908,738 362-4

Week End’gMay 28,  TOt.West..  449,863427 311,713,690 +31-6 1992567,19(1 1099,943,905 +34-5

St. Louis... 79 768 575 70,801,052 fI 2- 7 364,831,082  818.822.673 +14-4
St. Joseph 31)23501 28,947,18n 17,280,347 +67*5
New Orlean 27 241 677 27,33.3,,300 188 919,990  172.155.462 +9-7
Louisville.. 23439246 18 160,327 +29-1 113432542 95,578,669 +187
Kansas City... 39,25:i,767 5.675, 866 520 163815375 100638488 +58*1
(lg/lelmphls 6,922,119 5 882 4 +17-7 45,624,325 84,939,635 +30-8
alveston.. 3,407,533 22.272,555 27,302,684 -

Norfolk......... 2,383,403 2 655 070 _ﬁ?ﬁ 15,176,065 15875178 _Ei-é
Tot. South... 189,586,900 158,836,857 +19-7 942,500,122 788,093,181 +19-8

Grain

Petroleum. San Francisco. 67,319,421 45,742,854 1-472 299,674571 229,131,988 +80-8
; g oston..... Total all..... 4:299,625.921 3,610,281,542 +19-1 21,214,523,067 19,384,194,333 +0-4
| Hgvvﬁgt\j/éh.. Outside N. V.| 1/08,857.53411,190,953,881 257 7,118544,910, 6.026,778.646 -I'LF
I portland... Our compilation embracing operations on the various New
1 Sprin Ifield York exchanges now covers five months of 1887 and 1886 :
r Lowell......

Five months, 1887. Five months, 1886.

I Total New England...
Description. Par Value Actual  Aver'u

I Ehllabdelphla or Quantity Value. AN
| Bal Itlmore
: stock | YALE (SB5%0310 12010000847 590 i

I Total Middle RR. bonds.. $205 491,510 $171,080,997 83-2
1 Chicago Gov't bonds. © $4,77.380 © $5'126/148 1189
1 Clncmgnatl State bonds. $11.811,700  $4,132/394 “35-0
\ II\D/Illwaukee Bank stocks. $920,150  $1.146.077 124-5
||n%ﬁ5%gb6iué Total ... $3628287460 $2191591463 60-4
I Clevela Petr’'I'm.bbls 508,013,000 $332,256,766 05 4-10e
tCqumbus Cotton,bales 10,807,700 $550. 941,430 $50-98
Ilgeorlﬁ. Grain...bush 825,362'642 $724'297'166 ~87%¢.

maha
: II\D/Iémg?po s Total value $379 089825 $1717070,450
ISt Paul.... jar estimate for the week ending June 11 based on the five

rand Rapids
1 araha Rap days telegraphic returns is as follows:
[Duluth*

Week Ending June 11. '

I Total Western......... | 110,813,037 Returns by Telegraph. 9 Week End'g June 4.

[St. Louis.... 17,148,186 1887. 1886.  P. Cent. 1887.  P. Cent.
12 e Sk L3006 $ $ 1 $ '
= ew: Orlea s )
[Louisville .. 6,776,552 New YOrk....oowvese 525000541 493502739  +6-0 44838519  -3%4
v | oePRE Salles of Stock (Shafes) (L086.392]  (1,325423) (-18-0)  (875595) (—28-6)
I1Galveston.... Boston - 74446298 60405554 +23-1 83728574  +8-8
Norfolk Philadelphia 49,699,083 41374501 +20-1 53.795630  +7*3
Baltimore. 11501880 9953098 +15-6 11431103 —45
I Total Southern........... f 42£42,255 : =01, 953, 431,
ota So-u ern Chlcago:. 31934935 45484,000 +14-2 58625000 +20-5
San Francisco................. 17,654,698 g75 237.945 St.Louis. 15870243 12346300 +28-6 14431772 +14-3
I Total Al I 915,387,089 New Or eans 5098232 5076960 +0-4 5393787 —0-2
[Outside New York......... | 347,249,935 Total, 5 days. ... 733557,232 670143152  +9-5 652794385  -2*1
Estimated 1day... 145,106,122 131509657 +10-8 163107203 +23.9
L, For “aontl*°* ~ay the clearings record a decline from __Total full week.. 878663351 801652809  +9-6 815901643  +1*9
Balance Country*... 95461017 77111518 +23-8 00463297 +02«
13,393'173' . th6l0SS at bei Total K, all.. .
W»44,10d,078 and the §am a SIS R At eV §ok Lely otal week, a 974124371 878764327  4-108' 915304945 445
¢sed on last week’s returns.

| rasted with June of 1886, the increase in the whole country

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

728

THE IJNANCIAL SITUATION.

A brepresented by bankers’ balances, money on call has
been a little easier this week. The range was between 5
and 3 per cent, the average being only abont 4 per cent.
Renewals were also made at per cent, but banks have
not reduced their rate below 5 per cent, although trust
companies have generally loaned at 4£ per cent. Time
contracts for 60 days on first-class bond collateral with
ample margin have been made at 4 per cent; but for 90
days to 4 months 4£ per cent has been paid on prime
collateral, and 5 to 5{ per cent on mixed security.
It is stated that the somewhat lower rates ruling
are in great part the result of special competition, a bank
recently organized having been quite liberal in its offer-
ings of money on time. Commercial paper is scarce and
the large auction sales of quiltings and flannels will,
it is reported, add little to the volume of notes, for
the reason that payments are expected to be made with
cash. This scarcity and quite a good demand from out of
town institutions have caused rates to rule a shade easier
and we quote 60 to 90 day endorsed bills receivable at
44@5 per cent, 4 months commission house names 5 to
per cent, and good single names having from 4 to 6
months to run, 5 and 6£ per cent, the first-named rate for
the Bhorter period.

In London discounts of 60 days to 3 months bank bills
are reported higher at 1@1£ per cent. No change has
taken place in the open market rate at any of the chief
Continental cities. The prospect seems to be favorable
to a continuance of low rates, the supply of money at
all points being liberal, and trade and speculation lan-
guishing. Of course the revival of business here must, if
prolonged, be felt sooner or later in Europe. In fact it
has for some time back been evident in the export fig
ures of Great Britain, and to an extent in those of the

continent.  But home transactions continue so limited
all over Europe that trade revival makes
slow progress. The Bank of England gained

£179,000 bullion during the past week and we are advised
by private cable that this was made up by a receipt from
China of £14,000, by a receipt from the interior of Great
Britain of £315,000, and by an export, chiefly to the Cape,
of £150,000: The total gold in all the European banks,
given in a table at the end of this article, as received by
special cable to us, is now £205,733,970, against £203,-
063,738 the same time last year.

Our foreign exchange market has tended downwards
this week in consequence of a pressure of sterling drawn
against securities and loan bills recently negotiated; there
has also been a fair supply of commercial drafts agains™
spot cotton, breadstuff*, &. On Monday afternoon, the
demand being insignificant, nominal rates were reduced
half a cent per pound sterling. There was a little better
inquiry on Wednesday, the arbitrage houses selling stocks
freely and purchasing exchange for remittance, and on
Thursday the tone for sterling was steadier, while Conti,
nental drafts continued heavy. The selling of stocks on
Wednesday was in great part due to an uneasy feeling
among the foreign bankers in consequence of the reports
regarding the critical condition of Emperor William and
the disability of the Crown Prince. The death of the
Emperor would, it was thought, impart at least a tem-
porary shock to the foreign markets, and therefore
bankers were inclined to realize upon their holdings.
The news from Berlin on the following day was more
encouraging, and the demand for sterling less urgent.

The struggle over the listing of silver certificates has
closed with the success of the application. While we do
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not see how the Stock Exchange could have taken any
different action, it is no surprise that the measure should
have encountered opposition. Congress has put our com-
merce in jeopardy through the coinage of silver dollars;
hence any step that unnaturally forces the market,
increasing the price and therefore the stock of silver
here, encourages the antagonism between the metals
and makes the situation peculiarly hazardous. Con-
servative thinkers who are not interested in silver
mines, know that the white metal can have no future
unless the nations of Europe remonetize it; the tendency
of value must continue downwards as it falls more and
more into discredit as currency. Now if in the mean-
time we, through speculation, arrest in any degree this ten-
dency by leading the world’s silver markets, America will
gradually accumulate the surplus production, increase
the output of the mines, and give the Old World
a chance to melt up and sell its currency. Of course the
idea of the promoters of this scheme is that New York
can corner supply and force the merchants of London and
of the commercial world to satisfy through us their needs
for Eastern markets by the purchase of bullion here.
This, it will be seen, assumes that there is no surplus pro-
duction to accumulate and gradually swamp us. And on
that point Mr. Jordan claims that by the very apprecia-
ciation of price, production will, in a way, virtually be
shortened; for London now puts upon the market every
year not only the face value of India’s annual indebted-
ness, but additional council bills equalling the depreciation
(for India’s current indebtedness to Great Britain is due
in gold), and thereby to that extent increases the supply
of what is a substitute of silver for mercantile remittance;
as the value of silver goes up of course this excess of
council bills will correspondingly lessen. Say for instance
that six million pounds sterling represents this extra
supply of bills,—that is we believe, according to current
estimates, the amount of the increase thus caused; now
if we wipe out little by little the loss in the value of
bullion, pari passu the supply of bills is shortened until,
when the old relation of silver to gold is restored, the
whole 30 million of dollars of bills is gone and silver must
take its place. Or, to state it in a different way, when the
price has fully recovered the mines can produce 30 mil-
lion dollars more bullion without disturbing the present
relations of demand and supply.

That is a very ingenious suggestion, yet one cannot
help calling it a big jump from 43£d per oz. to 61d. per oz
And then again, even if we are able to deceive ourselves
as to the permanency of the rise, can we think that with
no international agreement as to the currency value of the
white metal, and with the experience of past years fresh
in mind, that silver-using countries will fail to unload on
us if they get the chance? We have in a similar manner
very innocently furnished a capital market for India's
wheat for several years and have paid for the experience
by selling our own surplus subsequently at a painfully low
figure. To be sure, there is a difference between these
two commodities; the possibility of new supply differs
greatly, but a surplus of silver (and there will always be
a surplus until the world begins to recoin it as of oldk
even though it be smaller, would—with an old stock so
large and discredited—be far heavier than the stock of
wheat to carry. And yet we doubt whether there is any
need to fear a speculation in New York such as we have
imagined and as the promoters of this scheme anticipate-
Paradoxical as it may seem, it would stand a much better
chance if we were not coining silver dollars. That little
operation is so suggestive of evil, and the disaster it
invites is so inevitable, according to the beliefj of all
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conservative men, that capital will not loan on these
certificates with any freedom at all when price has
been put up a point or two. We must for-
tify our base of operations, get out of the quicksands
on to solid rock, before we can hope to build up
much of a superstructure of the kind proposed. Mr.
Fairchild has kindly sent us this week a statement of
the silver certificate operations as they stood on the first
of June, and we insert the statement here, as it is a good
connection in which to see how far this evil has progressed.

Denomination. Issued. Redeemed. Balance. In Treas'y. In Circulatn
$ $ $ $
13,232,000 118,299 30 13,113,700 70 64,727 13,048,973 70
8,186,000 44,09320 8,091,906 80 89,703 8,002,203 80
6,780,000 10,758 50 6,709,241 50 898,575 0,370,860 60
92,274,000 37,853,21900 55,020,781 00 309,320 54,711,481 00
83,506,000 33,330,368 00 51.175.63200 3,193,440 47,989,198 00
12,050,000 6,790,800 00 5,259,200 00 245.050 6,014,150 00
14,140,000 10,374,970 00 3,765,030 00 75.700 3,689,330 00
13,660,000 12,962,000 00 688,000 00 4,500 683,600 00
23,490,000 22,941,000 00 549,000 00 14,000 536,000,00
894,149
Tobah.......... 67661000 122,825,508.00 144,432,492 00 6,289,164

Deduct for unknown denominations, on hand unassorted.

Total. '139,143,328 00

It will be remembered that we published on April

9 a similar statement up to April 1st. Lately the
appropriation for small silver certificates has run
Bhort so we may suppose that the two months’

issues of those denominations have not equaled the de-
mand. As it is, however, the amount of ones, twos and
fives outstanding June first was $27,421,844, against $21,-
958,980 on April first, an increase of about 5£ million
dollars.

The industrial outlook remains unchanged. As before
noted, there is alarge volume of business in progress, but
the feeling in many lines still continues more or less
unsettled. The activity of railroad construction serves to
stimulate demand in various branches of industry, while
the speculation in land, particularly in the more remote
sections of the country, also operates in the same direc-
tion. The large immigration movement is another factor
of asimilar kind. Hence it is that while reports of the
general condition of trade are not wholly satisfactory, yet
consumption continues very large. It is to be noted that
accounts from the West are better than from the East
and also that confidence in the strength of the situation
is most marked there. We have prepared our table of
bank clearings for the month of May, showing an increase
of over 689 million dollars in the total of the whole country
over the same month last year, the ratio of increase being
19*1 Per cent- Outside of New York the percentage of
gain is still heavier, reaching 25-7 per cent. In the latter
case the comparison isvery much better than in any pre-
ceding month thisyear, as maybe seen from the following
table in our usual form.

MONTHLY CLEARINGS.

Clearings, Total All. Clearings Outside New York.

Month.

1887. 1886. P.Ot. 1887. 1880.

$ $
1,408,136,783 1,267,610,954 +11-1
1,222,010,794 1,102,511,291 +10-8
1,499,393,166 1,267,364,107 +18-3
4,129,540,743  3,637,486,352 +13-5
1,480,146333 1,189,338,413 -t-24'5
1,508,857,534 1,199,953,881 +25'7

P.Ct.

+5-0
—4-0
+8-9

January....
February...

$
4,370,822,848 4,148i39,849
3,095,294,565 3,848,019/32
4,335,761,645 4,172,440,549
- 12,401379,053 12,163,599,430 +2-0
4,513,018,093  3,610,313361 +25-0
4,299,625,921 3,610,281,542 +19-1

— loiiows ox course a
similar large addition the previous year, but what makes
it especially noteworthy is that it occurs in the face of a
falling off in the clearings arising out of stock transac-
tions. As afl know, the New York Stock Exchange is
experiencing a very quiet time. The evidence of this is
found m the suspired etatenrn*, showing that while the
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volume of transactions was small in May 1886 in May"
it was even .mailer, the value oi the sale, bem<t 51

1887
million dollars less. ®
SALKS OF STOCKS AT THIS NEW YORK STOCK EXCHANGE.
1887. 1886
Month.  Number Values. Number Value*
Of Shares.  pgy, Actual.  \of Shares Par. ;Actual
$ $
,J:ag 8147127 712,098400 414,449,380 678154 790683975 570,361,697
eb___ 7,814,118 637,698930 378,854,431 9.410,897 818.717.826 087'469'315

March. 7,147,305 646985850 379,092 567

A;gitla' 23,22573,2;13 1,997,688,800 1,166.496,378 28,235,129 8,463,175,752 1.760.342.990
il Q467,679 801,899,750 472410410 6410651 584167700 376,768,370
Y- 6,500,087 603,803,800 371,187,0531 1 6,639.303 603,092,350 422,796,926

————————— - vvuumuyiuo sum remains
unsettled, but is not an unmixed evil. It has caused the
blowing out of iron furnaces for the want of the neces-
sary fuel and thus reduced the production of pig. This
in turn has caused consumption to make inroads on
stocks, and thus given a firmer tone to the iron market.
Just at the moment, however, there is a little uneasiness
on reports that iron workers contemplate asking an
advance in wages. The coal trade is in a fairly satis-
factory state. Bituminous is in excellent demand, while
anthracite is meeting with a much better inquiry.

Crop prospects continue quite good. We give our
cotton acreage report in full on another page according to
which it appears that though the crop can hardly be called
an early one, yet it is earlier than a year ago, while
acreage is larger and the condition as a whole better than
for several years past. We also have the 1st of June
report of the Agricultural Bureau at Washington with
regard to the condition of cereals, and wegivi the details
in another part of the paper. It will be seen that pros-
pects as a rule are favorable. Winter wheat of course is
not up te its condition a year ago, but the general average
the 1st of June was only a trifle lower than on the 1st of
May— that is there has been no further important decline.
We give below the figures showing the averages in each
State during the last three months of this and previous
years. It should be understood that only winter wheat is
embraced in this statement. As concerns the spring
variety, the outlook is promising, though the average of
condition is lower than in 1886. Corn is not covered in
the present report, but really affords a better promise than
any other of the cereals.

10,152,078 853,773,952 608,511,278

1886. 1885. 1884.
April May June April May June May June
94 97 95 74 59 56
97 98 96 78 70 63 gg gi
86 92 9 62 42 40 g7 70
94 101 100 78 60 52 94 00
63 07 66 60 62 56 103 103
93 91 90 96 100 94 85 91
100 101 93 920 78 58 95 93
101 101 100 102 101 88 101 100
98 96 98 94 95 91 97 98
99 95 95 81 80 07 98 100
102 102 101 48 57 48 99 97
100 101 96 59 07 74 100 99
96 101 97 55 53 50 100 97
87 90 73 93 100 100 102 98
Ay. whole - *
country.J 881 J85*8 921949 927 70 70 62 94 o

is apparent at the moment. Returns of earnings continue
wonderfully good, our statement for the month of May
showing an increase of over 3£ million dollars, or 154
per cent. For the fourth week of the month, the exhibit is
even better than this, the gain on 61 roads reaching over
29 per cent, though this is qualified by the fact that
Southern roads ayear ago had their earnings reduced by
the preparations then making for a change of gauge on
the 1st of June. In our article on earnings we call atten-
tion to the prominence in this upward movement of earn-
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ings that must be assigned to the activity of railroad con-
struction, and as bearing upon the future this featureio
the situation ought to be carefully borne in mind, hor
the present, however, this and the concurrent activity
of general business gives the railroad situation a very
bright aspect. Evidence of this is furnished not only in
the good returns”of earnings, but also in the number o{
roads that are resuming or beginning to pay dmden s.
W e referred last week to the declaration of a dividend

on Denver & Bio Grande preferred stock.

Tms week
dividends

have been declared on Richmond & Danville
stock and on Richmond & West Point Terminal preferred
shares, while a dividend on East Tennessee 1st preferred
is also looked for after the 1st of July. The latter will be
an annual dividend, and its rate, according to repor ,
4 per cent. This is worthy of note in view of the fact
that the 1st preferred stock elects a majority of the board
of directors for five years (till 1891), “unless before that
“ time the said company should pay out of

its net earn-
ings 5 per cent dividends on such preferred stock for

“two full successive years.” Western Union Telegraph
has also resumed, having declared a quarterly dividend of
one per cent.

The stock market has been dull, and until yesterday
rather inclined to weakness. With earnings large, crop
prospects good, and many new dividends being announced,
it is rather surprising that prices should not advance.
However, it is merely another evidence that the outside
public is not present in the market to any extent. It also
shows that no organized effort is being made to effect a
rise, trading being left to the professionals who scalp for
fractions, first on one side and then the other.; It isclaimed
that the large operators are deterred from taking o
for an advance by the fear that the Treasury withdrawals
of funds may later on affect the rates for money, and pos-
sibly this is true, but it may be in order to suggest also that
perhaps these large operators are not altogether assured
yet of the satisfactory working of the Inter-State law. The
higher class of properties, like Northwest and Lake Shore,
still hold up better than any others,which is an encouraging
feature. St. Paul wasunfavorably affected early in the week
by the announcement of a proposed increase in the stock to
the amount of ten million dollars. Perhaps it was the man-
ner of the announcement that occasioned distrust. Cer-
tainly there is nothing in the issue itself that should cause
uneasiness. Three millions is wanted for the purchase of
the Chicago & Evanston, having valuable terminal rights
in Chicago, and the rest to provide for a connection with
the Gogebic iron regions, and for making extensions into
Nebraska. No one will deny that it strengthens the posi.
tion of the property to supply a part of the means for
new capital expenditures by the issue of stock, instead of
relying entirely upon the issue of bonds. Yet if a new
bond issue had been announced, the market in all prob
ability would have taken no notice of the matter.

The following statement made up from returns collected
by us shows the week’s receipts and shipments of currency
and gold by the New York banks.

i Received b Shipped b Net Interior

Week ending June 10, 1887. N.ef:"’;angs' N \P.pBanis_ Moverane
$1,395,000 $806,000 Gain.. $589,000
106,000 Gain.. 106,000
Total gold and legal tenders...... $1,501,000 $806,000 Gain.. $695,000

Ine aDove snows tno e
ings of gold and currency caused by this m&vement to and
from the interior. In addition to that movement the banks
have gained $200,000 through the operations of the Sub-
Treasury. Adding that item to the above,

we have
the following, which should

indicate the total gain to
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the New York Clearing House banks of gold and cur-
rency for the week covered by the bank statement to be
issued tod ay.

yet Change in

Week ending-June 10,1887.  Into Banks. OutofBanks. g o iinae
Banks'interior Movement, asabove! $1,501,000 Slgggggg !gz‘; """ $§g§ggg
Sub-Treasury operations... ....l__ 5,500,000 OE ! o ’

Total gold and legal tenders ... 1 $7,001,000 16,106,000 [Gain... $893,000

The Bank of England gained £179,000 bullion for
the week. This represents £315,000 drawn from the
interior of Great Britain, and £136,000 net sent abroad.
The Bank of France shows an increase of 1,075,000
francs gold and of 2,100,000 francs silver. The Bank of
Germany since the last report has gained 8,500,000 marks.
The following indicates the amount of bullion in the prin-
cipal European banks this week and at the corresponding
date last year.

June 9,1837. June 10,1886.
Banks of Gold Silver. Total. Gold. Silver. Total.
£
£ £ £ £

20,278,250

03,740,178 23,740,178 20,273,250 278,
E :ag:izd """"" 48.053.036 47,055,766 93,108,792 55,499,494 15,203,994 100,703,488
Gormanvs ™" 21,556,690 19,116,310 40.673.000 18,916,760 16,775,240 33.692.000
Augt_.Hyun'g,?;, 6.753.000 14,161,000 20.914.000  6.381.000 13,349,000 ﬂ.zgg.ggg

Netherlands.  5.048.000 8.381.000 13.829.000  6:391.000 8.165.000 12.4°5.
Nat.Belgium* 2.567.000 1283000 3850.000  2503.000 1'331'888 g.gg,ggg

National Italy 7-001.000 1.118.000 8.119.000 7.215.000 1.241. 456.

f 114,718,894 91,015,076 205,733,970
Tot. this week 1125 1029
Tot. pre\,_va''114,060,356190,676,837 204,737,083

117,078,504 85,985,234 203,063,738
116,633,146 '86,020,498)202,653,644

The division (between gold~and sUver) Riven in

“m
bullion In the BRnIc of Germany and _the Bank ot «ei in ime(Uo b0
the bestestim ~we are aide to outain, m neither~ase” * eek]y report.
S?2r% a r & silver; but we believe the division

W§.oif.-w*“ S r i ™ “¢ ‘rresalg arSSi

i® »tveP,™ aii=

The Assay Office paid $134,489 through the Sub-Treas-
ury during the week for domestic bullion and the Assistant

n N« XTah a@
Consisting of—
bate. Duties. tr. 8. Golds  Silver Cer-
Gold. Notes. Certifies, tificates.

Jume 3. $398,619 41  $1500  $48,000 $320,000  $31,000
« 4 151,556 16 1,000 36,000 81,000 30,000
« & 489.442 33  24.000  83.000  294.000 87.000
o7 706.060 37  27.000 132,000  557.000 72.000
8. 299,459 37 4.000  49.000  194.000 52.000

9 218,120 42 3.000  46.000  169.000 40,000
Total. $2,383,258 09  $60,500 *394.000 $1,619,000 »318,000

THE FAILURE OF THE VIRGINIA DEBT
CONFERENCE.

We are not among those who look upon the failure of
the Virginia bondholders and the Legislative Committee
of the State to find a common basis on which to effect a
compromise, as suggesting a fruitless effort. The con-
ference has terminated, the Legislature has adjourne ,
and the foreign representatives have returned home.
Nevertheless the effort marks a distinct step forward,
even though it has yielded no immediate results. It is
the first time in a great many years that the State hes
shown a disposition to meet the bondholders in a concilia-
tory mood, the first time that it has offered them anything
but the terms of the Riddleberger scheme, the first tine
that is has treated them as if they were entitled to be
consulted about a matter affecting so vitally their financial
interests. The bondholders on their part have received
proof of the State’s good intentions, have been brought w
contact with her people and been given an opportunity o
gdetgrmine for themselves (through their representatives) |

the financial condition of the commonwealth, its resourc
and taxes, and extent of ability to pay interest. All this
we aré confident will not go for naught, but on the con-
trary should pave the way for a settlement later on.

It must not be forgotten either that though the con e

ence may have accomplished nothing substantial o
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definite, it has yet resulted in giving us the proposals of
the two parties, which we are thus able to place side by
side and examine and contrast. Though the difference on
which the conference separated is in some respects radical
-o f vital importance certainly to the State-yet we are
surprised to find so close an agreement on essential points
The foreign committee, represented by Sir Edward Therm
ton and Mr. S. N. Braiihwaite, of London, acted chiefly on
behalf of the holders of consols and 10 40s, which indeed
comprise the bulk of Virginia’s debt. As we understand
it, both the State and the bondholders agree in proposing
to reduce the principal of the consols to 75 per cent but the
bondholders ask for three per cent interest on the/origins
amount of debt, while the State is willing to pay only
three per cent on the reduced amount. So in the case or
the ten-forties. Both sides accept 63 per cent as the
basis of conversion, and both agree upon 24 per cent as
the rate of interest, but the bondholders want that rate on
the par of the debt, while the State proposes to pay only
on the amount as scaled. There is also one other point of

difference, and that is as regards the payment of the pastcountrvzZZ hz

These on both classes of debt the bond
holders would fund at 75 cents, but the State offers to
fond at only 50 cents on the dollar. This, however, we
consider a minor difference, «.done which could be easily
overcome were the other points in dispute settled. = Under
the Riddleberger plan, the coupons "were to be funded*
100 per cent, but the principal of the consols, instead of
being exchanged at 75 per cent as now proposed, was to be
converted at only 53 per cent, while the 10-40« were to
be funded at 60 per cent instead of 63 per cent as now.
We thus see that the disagreement between the bond-
holders and the State concerns chiefly the annual amount
of interest to be paid—a point of vital importance as
already said, to the State, for the“d iZ I¢c X w Z 'the
Isrger and the smaller sum counts as a considerable item
where the revenue is limited as in Virginia. In a verv
interesting circular just issued by Messrs. Thos Branch &
Co., of Richmond, Va., calculations are made as to the effect
interest under bo,h the bondholder!
plan and the State’s plan. The firm estimates that under
the bondholders’ proposal the 24 millions of debt and
| coupons would be reduced to $17,160,000, and under the
Slates plan to $16,160,000. But interest in the one
case would be $655,000 per annum, while in the other
case it would be only $462,750, or $192,250 less The
question is, could the State afford to pay this' addi-

due coupons.

on principal and

tional amount. We may suppose til ¢he bond
I holders committee fully assured themselves on that
Ipnnt, otherwise they would not have insisted on the

| larger figure for it would be folly to seek to impose a
I burden which the State cannot bear.

' Bat: bil9 this «»7 determine the matter from the

I tn°t v° euS Stan3p°mt’ the legislative committee had
| to a e other things into consideration— political expe-

th Z f *o* Wlth thém “ -~ . ti
|the étate a-lE)Ie to pay, tbut al@o what will the pvc\)/ntaica'\?

day allow il tO pay? 18 should be remem
Hen««l r UZ WSS'° be a COmpl9te “hi final settlement.
I Hence it behooved the legislator to make sure that the

T ItwaS' be raMed by the voters at
Ibvthe.l 9 might make an arrangement now which
y he election next fall would be completely upset. The

I best peep e of the State we are sure believe in paying

how7 0 an,°f 1116 debt’ Pn*“cipal and interest, no matter
how great the sacrifice might be. But there is a large

CbMy
Igoverned by a sense of ho'noiwh:

Ithe'DoUs6 'h

~ 0 are not at fll
iTfacTwb am'e’

* e k>

HRONICLE. 73y
Ito pay And thip j

to N considered p,.“ "t“*“ *“ tbe proble® th»' «»'
committee ,, om the actlon *> the Legislative
influence of ftjTel 'z i " “8 d™ r?gard tO ‘b»
were deemed unsafe tT V N ‘mportaot “ ““ »ions

This beinu Z i
renewing the bon! Z f T n WP cannot helP

report to the bondh 1T 6n the forelK* representatives

anotherbondh®!dera- a means will be found for

Ithinet =« , P & aljustment, Neither side has any-

So long asTt
whilk H a! o
SUte °0nli®a88 10

nnnr ryr7 »
ISLAND AND THE EFFECTS OF

K a t e
th bondholderscari7 adead investment,

N in credit and prestige,

Th f , COMPETITION
th®0hlcag® «ock Island & Pacific for
e Mar°h 31’ JU" issued>afM s when properly
I & “ tél'preted muoh interesting evidence con-
»aw “* h° f* r'cter and nature of the influences at work

and result3 * tile motion of
raiU°ad system d™ "9 Such an in.

" Z

bec °© ‘“Z “ N °f .tMs rOad is esPMia% desirable .

furnish  th« “*“i"* 7, 18 °“e of the ve>7 few which’

Ltudv of th«\,h Z neoes8ar7 *° “ intelUgent

th« L?. .h.n " eaablm8 009 tO ‘race effects back to
cC z~~sW "

a/\

tosay th is!!? T ™ “ &pr°P9rous >7»"*,
well*nJed NV ? reUm8ta“ce9 is to “ 7 that it i*
K i road has Pald regular 7 per cent
iJo T*' '° d”™ “ @d iu 1880 b* the declaration of a
that- 8°cC *vidend. Yet it must be admitted
n v satisfact® a* they were, and
n aV6 beea 8rowinS less satisfactory
Z 1z zZtT 8 ™ SWIU aPP6ar Wh* \We say tba’
a "8 Z 6 revival ol business activity,
fh,, A late year fall much below
lu , u V™vions ~ars, while the surplus above
| 7ears' charges and dividends has been cut down to
tn n oba‘'«98 are
1zJ «, year wa8 onl7 $1,795,350, as
E w V T ,f! of K-8U,240_so that there is but
ald tUs Zke 'in T Profll:S and the »'»”~bolders,
Zdz 1~ red“<stik'1“ ‘be margin above divi-
zZ t " Y 1 "8' Before attempting to set out
Note z be in‘eresti"g to measure in
,1'S" ? tbe extept oi ‘be change. Accordingly, we
°f a» “al« “Its &rca] of
— w 8'
Gross
Earnings EarNru:]gs\ll?nrtﬁlrless(t&c Dividends' 8urt>lus. _Land Slpe”rtof%"
~ Receipts mgnt;’
«
$ $ $
7183574 256,684
7309813 yeagond  JoAd2s 1689172 843387
7366908 3711741 192000 16783841 1,109,900
S 7'854'567 ’ - 1'678.384 41,213,081
'870- 249,365 855.000 210970801 396 885
. 7,895870- 3'511'357 1167325 W91,
oo gisen Sl LR 1o e
1808808 Saonlls palar o T 50000’ 15050
5,320] 7521 |27| 837 2'7278871 1'397'ttoB !
13,266,643 oLEeT 490:000
15180:903 5:943,781 911 2 1371H6 I notfisi  ¢20-3680 §222{3§’838
E I 12585)5141 5)237)513 1'481 256 |'~ ‘isoi 'Zf'~43 560.000 1.300.000
III 111 M 470.000 1.200.000
« JI 330.000 “750.0
1886-87,, 112,319.049 "to «*»»1 310000 483000
230.000
ISS"£sSSSfl I"TM >* «8 rears,
8 °f 6toclE>

received $705,672 cash assets from the oKompany.
1bus gross earnings, notwithstanding a recovery in the
ate year, stood at only $12,319,049, while in 1881-2 the

total was $13.266,643. Net is considerably more than a
amouDt fOr

$5,%§,’/§1, %Nh-ilfe hé %lgure now Is b&%%ﬁél‘&vgﬁ‘ VIS
surplus, that when made up independent of the
“P°"ly $81'704 agarBt

or t
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N

* £
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even heavier amounts in some of the years preceding. In
fact, the surplus is smaller than in any other of the four-
teen years given. The further diminution in the late year
in the face of the partial recovery in earnings, may per
haps occasion surprise, but can be easily explained. In part,
it is due to some increase in the charge for interest
on account of the collateral trust bonds issued to
build the Chicago Kansas & Nebraska (Rock Island exten-
sion), which apparentlyis not yet in position itself to meet
the charge. But the main reason for the smaller surplus
is, that the gain in gross was not followed by a gain in the
net, the latter indeed having slightly fallen off.  This de.
crease in net in turn is the result of heavy expenditures
for betterments and renewals. What a liberal policy has
been pursued in this latter respect may be judged from the
fact that as against 389,407 new cross ties used in 1886,
the number in 1887 was 627,409, involving an increase in
cost of nearly $65,000,while 7,808 gross tons of steel were
laid in the track in 1886-7, against 3,349 tons in the
previous year, the cost being $250,137, against $97,925.
In fact $251,048 of the $337,916 total increase in expen-
ditures is found under the head of renewals of rails and
of ties, repairs of roadway and track, of fences, crossings
tmd signs, and of bridges, culverts and cattle guards, the
aggregate of these five items standing at $1,495,536 in
1887, and at $1,244,488 in 1886. We also find it stated
that 57 box freight cars, of 24,000 Ibs. capacity, were sold
during the year, and replaced by an equal number having
40,000 Ibs capacity, and the excess of cost charged to car
repairs.

But if this gives us the reason for the decreased results
of the late year, it does not explain the still greater and
much more important decrease of the earlier years
What accounts for that? Why have earnings fallen off
so largely? Has competition become so active, and the
additional lines so many, as to diminish the volume of tbe
company'’s traffic? That has not been the experience of
other roads. Has it been that of the Rock Island? Let
the following table answer, showing passenger and freight
traffic, earnings and rates.

i Average
Miles — » Tong Passengers o ¢ Average
Fiscal Tear. operat-  carpied  AMOUNt " Carried  RMioinL per ton  adkienoer
dend  one Mile. Received one Mite. Re°&JVed  per mile. fReroTi
8 $on GoE SR
- « 4,028,271 44,609,479 1,713,123

18973 o %gé ?gﬁ gsls 1218871 88,580,595 1,394,140 240 8-61
219,394,00' 4507982 42,882,171 1, 521,790  2*20 8-59
249, 523 401 5, 008 001 49 186 817 l 669,570 i% g—%%

287,913,578 5, 292,412 54,804,212 1 '676.460 -
288,525,696 5121556 59.393.515 1,763 191 2*97
337'135.688 5,858,779 68.659.516 2,023,6M4 166 U
370.436,382 5,575,733 62,098,473 1,846,654 1;56 %:8;

510, 859 804 8, 29 926 62,811,574 1,868,027 1*43

686,458,951 8, 085,165 82,610,000 2. 818,452 1’21 2*80
746,573,661 8,680.480 93,7 05 2,500,135 122 206
,466,874 9, 687 097 113,894,522 2:853:331 1:28 250
T 701,595,385 7,928,286 183,184,280 3,883,069 1*17 2-50
84 764,476, 214 8 056 816 128,819,160 3,813,448 1*10 257
811,155,628 8,144,142 122,618,235 3,023,884 1-04 2*46
761,849.872 7 713 650 129,208,404 3,127,257 1*07 2*42
'827 878 538 8,087,452 133 091 642 8 097 916 1*01 2-38

* Includes freight carried for company’s use, for which nothing is
charged, and which, therefore, adds nothing to the receipts,
t Including all receipts from passenger trains.

Here we have a repetition of the old story— an expand,
ing volume of trafficc but a steadily declining rate.
The freight tonnage is larger than ever before, and the
passenger mileage has only once been exceeded, and then
only a trifle. Yet the earnings from freight in 1886-7
are $1,649,645 lower than in 1881-2, when the tonnage
was over 39 millions tons less than now, while the passen
ger earnings are $235,153 lower than in 1882—3. In the
interval, however, the average per passenger per mile has
fallen from 2*50 cents to 2*33 cents, and the average per
ton of freight from 1*28 cents to 1*01 cents. To show
how steadily and largely rates have declined, we need
only say that in the 17 years covered by the above
table, there are only three that fail to show a decrease in
the average per ton per mile, which now stands at the
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low figure of 1*01 cent. Even in the late year there was
a fall of six hundredths of a cent, demonstrating that the
gain in earnings in that year was made in the face of that
fact. In 1870-1 the average per ton per mile was 2-64
cents, and even in 1873-4 it was above two cents; now
it is down, as said, almost to one cent. Of course, in
some small measure the decline may be due to a greater
proportion of low-class freight, but in the main it is the
result of an absolute reduction in the rates of transpor-
tation.

Pursuing our investigation a step further, we dis-
cover that while the Rock Island has maintained and
even increased the total volume of its traffic, a very
important change has taken place in the composition and
character of the same. The Rock Island of course, like
all other roads, has encountered very active competition,
with the effect of cutting down certain items of traffic.
The changes, however, and their extent, are certainly sur-
prising. We have been at some trouble to prepare from
the present and previous reports the following statement
showing the principal items of the company’s freight
moved in each of the last seven years. As said above the
Rock Island is one of the very few companies that furnish
such information. It should be understood that the
figures are based on substantially the same number of
miles of road in all the years, the operations of the new
Chicago Kansas & Texas not being brought into the Rock
Island’s accounts. We have separated the items selected
so as to bring together under separate heads the classes
of traffic moved mainly eastward, and those moved
mainly westward.

Mainly Eastw’dJ 1886-87 188586. 1884-85. 1883-84 1882-83. 1881-82. 188081.
Tons. ns. ns. Tons. Tons. Tons.
117465 ngos 123603 113962 119103 62321 9458
200698 893148 302104 418,668 340,082 641166 ?%Ei@%
71542 189964 187733 173511 108987 87181 121853
§9870 34585 27206 26475 18971 15086 68
100015 147214 189852 144203 136048 43950 23
32231 80,834 85959 25663 21,780 23658 13%
88,854 42599 14,887 879 9074 10769 26H6
122,056 131,012 '884 164,764 181577 150,150 ]
" 166109 155.633 127,877 111,687 120423 144,838 By
Heafand pork., _as261 3L79 1175 80207 27.574 17,606 oz
Sand and gravei 101,816 168,165 96123 63542 104,608 01,016 4108
68,989 88 %471%;% 24740 14157 19171
"""""""" 26,734 29,158
82%{1"5&&% 52,737 29,616 26,607 160091 21,878 57,864 44513
Mainly Westw'd 24,014 867
467,726 429,217 439,681 486,525 581,059 624, :
oo $58 10 W B Me BE Ba
Stone& ] 1%23(2)8?1 57221 60,47 0,041 42,243 50,922 SL%
Coal(soft&hard) 803190 705205 772,630 591,309 521,410 gri‘g,gg% 489,345
[ron (all kinds). 290,290 208,819 824 189457 214930 218809 1
Rallroad ties.. 991128 004y o093 88l [070 %S Zew
+Agrc’ Ilmplm ts 5 . ) 25808 31608 s
Sugar & syrup.. 43819 44998 GG0R5 3ioee Goses paee a7m
o3l ! 41881 46657 46400 88697 2049 25575 18
Bri 35805 31800 21618 15889 17000 9,107

/Grand total.  4180,100 8,873,605 3,980,502 3,618,141 8,454,888 3.754.55213376.28

1Not stated. t Including vehicles and machinery,
+Including all other Items,

The changes are both striking and important. It is on
agricultural products of course thatcompetition is nost
active, and here the effects are very marked. The figuies
plainly show that the Rock Island has had to yield a large
part of its traffic of that class to new competitors. In o
item is the loss so conspicuous as in the case of corn. In
1880-1 the road's tonnage of that cereal was 698,783 torsi
and in 1881-2 641,166 tons ; in 1886-7 it was only 299,698
—a loss of nearly 400,000 tons in this item. The amount
is smaller even than in 1882-3, following the total failure
of all crops in 1881. It will be said that the yield of com
in the late season also was rather unfavorable, which is true,
but this circumstance could have counted in only a small
part of the Rock Island’'s year, which ends March 3L
Even on the basis of the previous year's total however,
there is a falling off of as much as 300,000 tons. In
case of wheat and flour, owing to the connections afforded
by the Minneapolis & St. Louis and the Burlington cedar
Rapids & Northern, and also no doubt to the extension
of spring-wheat production in that section, the Roc
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Island managed to increase its traffic till 1884-5, but in
the last, two years the multiplication of rival lines to St.
Paul and Minneapolis has been such that even in these
items of traffic, a considerable falling off has occurred —
thus only 109,000 tons of flour were carried in the late
year, against nearly 190,000 in 1884 5. In other cereals
the changes are not so striking, some indeed showing slight
gains. Of cattle, the tonnage in 1886-7 was 122,056 tons,
against 164,764 tons in 1883 4. The movement of hogs
has been increasing in recent years, nevertheless the total
of 1886-7 is 12,000 tons below that of 1880-1. In short,
in the products of the farm and the ranch—for which com-
petition is naturally most active—there has in general
been a marked decline.

On the other hand, in the case of those articles which
mark the growth of manufactures and general industries
and the development of the country, there has been a very
striking increase. Take coal for instance. The tonnage
of this stood at only 489,345 tons in 1880-1; now it
stands at 803,190 tons. Sand and gravel has increased
from 41,063 tons to 194,816 tons, brick from 23,272 tons
to 68,989, iron from 151,105 to 290,299 tons. In this
latter item, and that of railroad ties, we have a means also
of gauging the part played by new railroad building in
present results. Of the 290,299 tons of iron transported
in 1886-7, 196,852 tons were classed as pig and railroad
iron, and this total of 290,299 tons compares with only
208,819 tons the previous year. Of railroad ties, 99,128 tons
were carried in 1886-7, against 56,468 tonsin 1885-6, and
46,094 tons in 1884-5. It will be seen that the amount
is larger even than in the previous era of active railroad
building—87,938 tons in 1881-2. There are various
other items of traffic which have changed more or less, but
it is unnecessary to refer to them. As regards the decline
in merchandise as compared with 1881-2 and 1882-3,
that it should be understood is more apparent than real,
as a number of small items which were formerly included
under that general head, are now separately stated.

The effect of the changes in the company’s traffic is
seen in still another way. The movement has been so
altered that instead of there being an excess of east-bound

freight, there is now a large excess of west-bound
freight. Thus in 1886-7 the number of loaded cars
moved eastward, though greater than in the

years immediately preceding, was less than in 1879-80; on
the other hand the number of cars moved westward
increased over 60 per cent, so that while in 1879-80 the
eastward movement was 160,064 cars and the westward
134,354 cars, in 1886-7 the former was only 153,124

cars, and the westward movement 210,275 cars. The

following shows the changes from year to year.
LOADED CARS MOVED.
Fiscal Tear. Eastward. Westward. Total.

110,771 100,344

108520 512585

134,854 294,418

186,003 293,794

178,543 337,871

ma e

169.905 316:199

153)124 210,275 312,733

The significance of these results lies in the evidence
they afford that crops are a very much smaller factor in
the road’s business than formerly; that with the growth
and development of the country tributary to the road,
there has come an extension of traffic of a different kind
— traffic resulting from the expansion of local and gen-
eral industries. Of course this is a very desirable change,
for it gives greater stability and strength to a railroad
system. We may suppose that the future will show further
progress in the same direction. Competition to be sure
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is all the time being increased, but on the other hand the
range of territory is likewise being extended. The Rock
Island for instance, through the Chicago Kansas & West-
ern, has already entered both Kansas and Nebraska, and
will endeavor to cover sections still more remote.

RAILROAD EARNINGS IN MAY.

The May statement of earnings is of the same favora-
ble character as its predecessors. Owing to the early date
at which the exhibit is prepared, the number of roads
included is somewhat smaller than in the months imme -
diately preceding, but the amount of increase is larger
even than for April, reaching over  million dollars. How
this compares with the best of previous months may
be judged from the fact that for April on 106 roads
(for May the number of roads reporting is 102) the
increase was $3,398,657, for March on 111 roads it was
$4,184,370, and for January on 97 roads it was $3,828,-
885. The ratio of increase for May is 15% per cent. Of
course there has been some increase in mileage the num-
ber of miles this year standing at 60,065, against 57,154
last year, but the increase here is only about 5 per cent.
The following is a recapitulation of the results for each
of the last five months.

Period Mileage. Earnings. Increase or
' 1887. 1886. 1887. 1886, Decrease.
Miles. Miles. * t t

January (97 roads).. 56,127 53,592 22,199,905 18,871,020 |nc. 3.828.885
February (101 roads) 55,990 52,980 20,762,296 19,025,570 |no. 1,'736:726
Mar_ch (111 roads). . 61,901 58,864 28,781,619 24,597,249 Inc. 4,184,870
April (106 roads) .... 60,607 57,481 26,038,442 22,689,785 Inc. 3,398,657
May (102 roads)........ 60,065 57,154 26,132,332 225945311 Inc. 3,587,801

Not only however is the increase very large, but only
10 of the 102 roads report a decrease, the decrease being
moreover insigniécant and unimportant, except in two or
three instances. Such a favorable result was not looked
for when the Inter-State law was passed, and it therefore
becomes an important question how to account for the

heavy and general gains. What were the favoring
influences the present year, and is the compari-
son with full figures in 18867 Taking the Ilatter

point first, it is undoubtedly true that results a
year ago were reduced by the adverse conditions prevail-
ing. The grain movement then was quite small, but the
most serious matter was the disturbances and inter-
ruptions occasioned by the strike for eight hours as a
day s labor on the 1st of May, and also by the preparations
for a change of gauge on Southern roads, this latter
having for the moment been quite a serious drawback to
the roads affected. The result was that on many individu-
al roads we had diminished earnings, following in some
cases too a diminution in 1885. Still, taking the
roads as a whole, results were better than expected, the
63 roads then included in our exhibit showing a gain of
$652,647, or about 4 per cent. The significance of thin
improvement was diminished by the fact that in the same
month of 1885, 56 roads had shown a decrease of $1,298,*
837, so that the comparison was with reduced totals. In
all the years preceding 1885,' however, May earnings were
very good, the gain in some of the earlier years having
been very heavy, as may be seen from the following table.

beriod Mileage. Earnings.
T Jer Ter e e RIS
Given.  Preceding.  Given.  Preceding. ’
Miles. Miles. t $
May, 1880 (44 roads) 14,649,613 11,834,041 |nc. 2,815,572
May, 1881 (45 roads) 82,905 28963 16,708,654 14.242.197 Inc. 2.468157
May, 1882 (50 roads) 42,345 86,949 20,824,492 18521.382!Inc. 2E08110
May, 1883 ,59 roads) 47,260 42,730 21,497,057 19,663,735 Inc. 1,833,322
May, 1884 (60 roads) 48,662 89,713 18,038,831 17,457,308 Inc. 581526
May, 1885 (56 roads) 44,817 48537 15895528 17,191,365 Dec. 1.298.837
May, 1888 ,63 roads) 47355 46,085 17070179 16417532 Inc. 652 647
May, 1887 (102roads) 60,065 57,154 26,132,832 22,524,531 |nc. 8,537,801
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A's to the influences at work the present year, they were
not all favorable. Take the roads having a cotton traffic
for instance. W e have reached a period of the year when
the cotton movement plays a comparatively minor part in
affecting results, and yet the fact is not to be overlooked
that as compared with the same period in 1886, there has
this year been an important falling off. Thus the receipts
at the outports -in May, 1887, reached only 31,699 bales,
against 114,926 bales in May, 1886, while the gross move-
ment overland by rail amounted to only 43,861 bales,
against 86,385 bales. As regards cereals, Western and
Northwestern roads had a larger movement in wheat, the
speculation in that staple at Chicago having brought out
very large amounts, especially from the Northwest. Re
ceipts of corn on the other hand fell off largely, though
it was not on Chicago chiefly that the loss fell,but on such
points as Toledo and St. Louis. There was also a falling
off in oats at some points, notably at Peoria. In pro-
visions, we find larger receipts at Chicago of pork, cut-
meats and lard; but of live hogs only 435,854 were re-
ceived, against 551,196 in 1886 and 516,059 in 1885.

There is nothing in all these circumstances to account
for the exceptional gains in earnings. To what, then, are
they to be attributed ? Of course, where railroad rates
have been raised as the result of the Inter-State law, an
explanation is found in that circumstance ; but we think
that has played only a minor part. In the fact that gen
eral business is active all over the country, with the vol-
ume of trade larger than in other recent years, a more
plausible explanation is found. We are inclined, how
ever, to lay especial stress on the activity of railroad con-
struction. Tnat operates in so many different ways to
increase railroad trafficc. Take merely the item of rails
What a long haul there is on these from the Eastern mill
to the point in tbe Northwest or Southwest where they
are to be laid. Then consider the amount of coal, coke,
or other fuel, used first in making the iron and then tfie
steel, and the carriers benefitted in transporting this fuel.
Go one step further back, and see over whatlong distances
some of the ore from which this iron and steel is made
has been moved. These are all processes and stages con-
nected with this single item of steel rails. But consider also
the effect of the new railroad construction on other branches
of trade— the spikes necessary to fasten the rails and the ties
over which the rails are laid. In our ana'ysis of the
Rock Island report to-day we show that that road had a
larger tonnage in railroad ties the late year than ever
before, and that the increase over the previous year
amounts to 42,660 tons, and over 1881-5 53,034 tons.
All these ties were originally lumber in the forests, which
had to be cut down, trimmed, and hauled to the point of
destination. Tnen the bridges that are required in the
course of this new construction, the gravel and stone that
have to be used, the new stations and freight houses that
have to be built, all this makes work and trade and traffic.
The equipment and rolling stock for the new mileage also
affects hosts of trades and industries—car shops, locomo-
tive works, &c., and these in turn call into requisition
every phase and form of human ingenuity and skill; the
iron worker, the glass worker, the cabinet maker, the
painter and decorator, all find representation in this way.
And so we might go on to show that in an almost infinite
number of ways the present activity in railroad building
enters into every branch of trade and industry. It is
for this reason that we think special prominence should
be given to it as an element in the very large gains in
earnings now reported.

The following table gives in detail the earnings and
mileage of each individual road.
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GROSS EARNINGS AND MIT.BVGB IN MAY.

Name of Road.

Atch. Top. & 8. Fe—
Atlantic & Pacific-—-
Buffalo N. Y. & Phil..
Butf.Roch. & Pittsb..
»Burl.Ced.Rap. & Nc.
Cairo Vine. & Chic...
California Southern..
Canadian Pacific.......
Cape F'r & Yadkin V.
Ches. & Ohio......ccuceee.
Eiiz. Lex. &BigS'y.
Ches. Ohio & So. W...
Chicago & Atlantic ..
Chic. & Eastern 111...
Chic. Milw.&St. Paul
Chicago St. L. & Pitts.
Chic. & West Mich....
Cin. Ham. & Dayton.
Cin. lud. 8t. L. <fcCh..
riin. N.O. <eTex.Pae..
Alabama Gt.South..
N.O. & North Bast..
Vicksb.& Meridian.
Vieksb. 8h. & Pac..
Cin. Rich. & Ft. W ..
Cm. Wash. & Halt___
Cleve. Akron & Col..
Cleveland & Canton.
Clev. Col. Cin. & Ind.
Col. & Cin. Midland..
Col. Hock. V. & Tol..
Denv. <k Rio Grande.
Det. Bay C. & Alpena.
Detroit Lans'g <&No..
»East Tenn.Va. & Ga.
Evansv. & Ind’'nap’lis
Evausv. & T. Haute..
Flint & Pere Marc .
Fla. Ry. &N*v. Co ..
Ft.Worth & Denv. C'y
Georgia Pacific. .
Gr.Rapids &Ind .
1Grand Trunk of Can.
Houston & Tex.Cent.
111 Cen.(IU.&So0.Div.)
Do (lowa Div.)..
Ind. Bloom. & West..
lud. Decatur & Sp....
»Kan. C. Ft. 8. & Gull
»Kan. C. 8p. & Mem..
»Kan. C. Clin. & Sp ..
*Kingst.& Pembroke.
Lake Eiio& Western.
Lehigh & Hudson....

Louisv.Evans.&St.L.
Louisville & Nashv...
Louisv.N. Alb.A Chic.
Louis. N. O. & Texas.
Manhattan Elevated.
Marg. Hough. & On..
»Memphis A Cliav'tou
(Mexican Central___
(Mex’'n Nat.(So.Div.).
Milw. L. Sh. & West..
Milwaukee & North..
Minn. €t Northwest..
Miss. & 1'eanessee ...
Mobile & Ohio...........
N.Y. Cent. & llud.R ..
N. Y. City & North'n.
N.Y. Out. & VVest'n..
Norfolk A Western...
Northern Pacific.
Ohio & Mississippi...
Ohio Southern............
Or.R'y & Nav. Co ...
Peoria Deo.AEvansv.
Pittsburg & Western.
Ricn. A Danville
Va. Mid. Div........
Char. Col. A Aug...
Col. A Greenv. Div.
West. No. Car. Div.
Wash O. A W.....
8t. Joseph & Gd. Isl..
-8't.L. A’AT.H. in. lin6
* Do (»ranches!
St. Louis Ark. & Tex..
St. Louis A San Fran..
St. Paid A Duluth....
St. Paul Minn. & Man.
Shenandoah Valley..
ttaten Isl'd Rap.Tran
Texas & Pacific........
Tol. A. A. & N. Mich.
Toledo & Ohio Cent...
.Wabash Western.........

Wisconsin Central ...
Mum.St.Cr'x & Wis.
Yfts. & Minn---—---—-—--

Grass Earningj.

1886.

$ $
1,547,805 1,198,173

1887.

262,631 119,133
207,100 213,323
192,353 7781
151,228 138,894
60,886 55,530
116,875 58.123
923,006 807,294
18,438 15,22-)
358,4911 307,293
80,1241 63,128
134,41 113,692

155,4361  1i6,1S3
1,866.00' | 1,767.069
410,356 358,696
116,493  107,1-8
269,34- 215,505
214,024 191,696
261,754 195,232
114,78 9i 76,275
47,222 44,008
37,056 36,286
31,530 ;20,272
31,107 27,780
155,830 144,715
4551 " 44,314
31,290 29,254
305,697 294,771
20,970 23,131
189,509 167,788
619,077 510,066
46,276 23,206
97,560 92,805
248,41 203,210
17,533 11,148
73,863 57,391
226,149 190,670
84,354 76,156
56,356 31,869
85,999 47,'-82
183,76 0 152,596
1,327,139 1,228,681
147,412 144,892
862,484 774,146
136,6 1 134,191
193,572  180.686
29,371 26,700
139,503 119,034
114,268 77,561
9,823 11,061
10,509 7,932
142,346 118,834
16,717 16,647
251,707 229,096
79.948 62,659
1,228,915 1,03.¢,894
177,570 131,895
114,917 103,651
717,625 659,491
113,111  130.651
«4,913 62.397
394,9001 318,403
99,301 94.716
296.068 199,032
75,174 46,955
82,049 36,596
22,862 23,520
177,110 159,095

2.887.020 | 2,542,622

48,1941 46,0 »2
128,3771 105,716
294,617! 208.425

1.019,900 983,731
303,163 298,03.5

36.84C 31,158
420,00C ( 480,34 i

74,4351, 56,523
146,712 127,434
321,206 281,114
126.00C 117,0i3

47.00C 47,877

32,000 21,316

39,906 32,713

9,200 8,200

76.969 89,681
100,156 104,431

43,357 33,579
ie2,022 10 ,378
443,776 354,809
135,036 116,650
580,516 433,462

68,000 54,763

75,084 68,009
309,307 449,908

34,041 24,8r>8

73,864 73,401
484,204 418.167

56,26- 41,091
159,495 120,465

34,30* 17,327

70,520 13,746

Increase ot
Decrease.

%
+349,6321
+ 143,493

—6,223
+114.672
+ 12,334
+5.350
+58.75*
+115,70;
+3,209
+51,198
+ 16.996
+20,719
+33,662
+40,303
+98,931
+5i,660

+ 9,325

+53,843
+22,326
+66,522
+ 36,514
+3,214
+770
+11,25-

+ 3,3x7

+ 11,115
+1,197]
+v,036
+ 10,126

—1,238
+ 2,577

+70
+25,6, 9
+ 17,289
+ 190,021
+45,675
+ 11,266
+58,134
—17,540
+22,516
+76.4
+4.585
+97,<>30
+28,219
+ 45,453
—658
+18 01
+344,398
+ 2,102
+22,661
+86,192
+ 36.169

Mileage.
1887. 18S6.
2,457 2,418

818 818

663 663

294 294
1,0391 990

26| 265

2781 278
4,21" 13,527

194 155

5021 502

139 139

398] 398

268

959 24
5,273 4,933

635 635

413 413

354 354

297 342

336 336

295 295

196 196

143 142

Iw 170

86| 86

281! 281

144 144

161 161

391 301

70 70

324 324
1,317 1,317

164 86

268 261
1,098 1,098

138 138

146 146

361 361

534 534

194 144

356 317

396 396
2,924 2,918
, 51 513
1,953 1,664

402 402

532 532

152 152

389 389

282 282

174 174

115 115

548 548

63 63

354 354

253 253
2,023 2,023

520 477

511 511

32 32

160 160

330 330
1,236 1,236

350 334

573 551

243 221

343 109

100 ICO

687 687
1,441 1,441

54 54

821 321

533 511
2,895 2,741

616 616

- 128

Vi 685

25- 254

367 315

774 774

355 355

378 373

296 296

290 274

50 50

252[ 252

19. 195

18t 138

735 735
1,000 871

225 225
1,853 1,503

255 255

21 19
1,487 1,487

1/2 130

213 213

995 995

186 186

441 441

107 107

176 54

Total (102 roads)... 26,132,332 22,594,531 *-3,537,801 60,065 57,154

»Includes three weens only of May in eaoii year,
i For four weeks ended May 28.

( Mexican currency.

We have already referred to the fact that there are
only ten roads altogether that show any decrease in earn-

ings. Of

these ten but two

merit special

men

tion,

namely the Oregon Navigation and the Texas & Pacific.
With reference to both it is to be said that earnings la3t
year showed an exceptionally large increase.
Oregon Navigation had a gain then of $141,000, of which

$60,000 is now lost.
not only were earnings

last

Thus the

In the case of tne Texas & Pacific
year very large— freight
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delayed previously by strikes having added to results— but
the cotton movement then was quite heavy, while this year
it was very light. Tuis latter circumstance no doubt ex-
plains why the presentyear’s loss is larger than the 1SSGgain.

The best returns are again made by Southern and
Southwestern roads— barring out of course the Texas &

THE OHRONTfCLE.

735

compared with the previous year, but when we extend the
comparison further back it frequently happens that we
find present totals below those of some of the earlier years.
This will appear from the following table showing results
on ten prominent roads for six years.

Pacific. The Atchison has a gain of $349,632, the May. 1887. 1880. 1885. 1884. 1883. 1882.
Louisville & Nashville a gain of $190,021, the Norfolk ) t $ » * « t
> X ) Chicago & East.l1I. 155,436 115,133 126,510 112,309 128,079 140,779
& Western a gain of $86,192, the San Francisco a gain cChic. & W. Mich... 110403 107,108 111,850 139.300 188.910 128 150
) i Cin.Ham.*Daytn 239,348 215505 220,852 230,804 250718 832773
of $88,967, and the St. Louis Arkansas & Texas again gip indStIi&Ch. 214024 101088 198175 205105 205540 192t
of $53,644. Even the Richmond & Danville roads, Clev.C.C.&Ind.. 305897 293,771 204,032 802,200 840,085 320,779
) ) ) . Dot. Lansing&No. 97500 92,805 101,270 132,093 134,000 134570
which have on previous occasions been an exception t0 Evansv.*Torre H- 73803 57391 01120 00018 55920 00,958
the rule of gain, all have an increase this time excepting ~'Nt&P.Marg.. 220149 100,070 174.04c 223298 229,004 175113
: _ ! Grand Itap.* Ind. 183700 152500 105325 202,400 208,800 195,051
one— and this too in the face of a considerable fall- StLA&T.U.m'nl 100150 104431 78931 104,847 101,731 102,923
ing off in the cotton movement on the Atlantic coast. A Total oo 1742,020 1528108 1.490,120 1,719.403 1,804,115 1.090,917
smaller cotton traffic must also account for the compara- To show the part played by the grain movement in

tively small increase in the earnings of the New Orleans &
Northeastern, as the road delivered only 1,544 bales of the
staple at New Orleans this year, against 4,418 bales last
year. The Illinois Central Southern line delivered 2,3S0
bales, against 6,707 bales. In fact, at New Orleans there
was a falling off in the receipts of cotton by every one of
the routes, water as well as rail.

affecting the earnings of these and other roads in the last
two years, we give the following statement in our usual
form. It confirms what was said above as to the course
of wheat and corn receipts and of the other cereals.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED MAY 23

AND SINCE JANUARY 1.

Flour, Wheat Com Qats, Bartey R
bbls. by : § j s
RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAT, AND FROM chi (bbls.) (push.) (bush))  (busk) (buskj  (bush.)
icago—
JANUARY 1 TO MAY 31, 1887, 1886 AND 1883. 7 440120 1,706,000 2,410,08f 3,812,844 338,520 50,725
) 0 24277 ‘241,171 2597,52* 3085471 310033 35219
May. Since January 1 f-ince Jan. 11887 8575257  6,075:377 | 17.003,091 15393410 4,035354 234720
Porte. ) 0 1303413 2,030,054 117,930,731 13102593 4,345801 207390
1887. 1880. 1885. 1887. 1886. 1885, 2 Mlﬂwa,\l;lkee‘ 1887 189.900
wks. May, X 439900 100043 223,450  130.335
Galveston........bales. 907 0728 1881 125403 134,034 07,355 . 9 880 412 dlal 140482 110877 10000
Indlanola, *¢ ) P 1501 Since Jan. 1,1885 11,910%411‘0 %032,0%8 530813 982,85) 0881486 (00,040
New Orleans 14901 35529 11,758 504,270 553.551 407,808 T 036,529 207080 020,052 107,047 118440
Mobile.. 1012 0593 719 54393 81034 40,944 7 74541 030,393 509,510 097,035
; h : : , 62,172 :
T S O B e e G0 o0 R0 00 Sl A
Savanna 5779 17551 5271 188215 197 147 112,507 Since Jan. 201,077 195055
) \ , \ 1,400,681
Brunswick, &c. 302 197 1 0,048 4,004 1,120 Toledo— 0 151,007 Z2308,531 402532 142015
Charleston...... 1950 15737 1,020 40251 109,152 71,044 18029 383977 90,151 10,202 12,500 4,107
Port Royal, * 980 255 783 5,319 5,443 8,051 15’8&31 134065 1?2?’83% 1%?’2%% 89090 3
Wilmington 825 2,034 07 18,080 21,690 10,647 91,190 1,044,004 2908140 234,943 90,001 3? '%83
Morehead City, &c 00 78 19 544 3,613 1,009 ' ' '
NOrfolK. oo 3,859  19.970 30081 180,024 180.973 112,072 13,708 331,387 45,165 99.7 45,155
\ d j h ) 10,829 104,352 X ) .
1448 10,109  1,827) 90,119 91,694 43,419 72,351  1,907537 98818% 182;3‘132 4&33%35
31,099 114,920 279171 1,219,073 1,420,719 907,830 00200 1323788 1,407,000 717,074 801,905
10,307 220314 83,850 127,800 4,458 000
It is true that some of the Southern roads which now %g'ggg 923’88411 48‘21’358 533';88 é‘é’%%% 4,740
X i . Since Jan. 1,1880 73.020 X X '
report gains, lastyeai had losses, but in nearly every case “pegria— 019014 538050 450220 116,403
Al . 4 wks. Mav, 1887 4,300
the gain is very much greater than the preceding loss. 4wks. M ylllssgg 5,354 30406 830 1%%(2)8 348%0  252%0
. ; . ince Jan. 83948 225325 2148200 . .
Thus the Richmond & Danville has an increase now of SinceJan 11880 34350 117573 3078.830 23%8,%2 N 36550
. Duluth—
$40,000, while the decrease of 1886 was only $11,000, 4 wks. Msy, 1887 139784 908,705
d th t total is the | t for May i ines I 1889 102,910
. ince Jan. 139,784
an e present total is e largest for May in any year. gince Jan. 1188 5851;8,332
In fact, almost every Southern and Southwestern road Total of dll—
. - - 4 wks. May, 1887 902,910
shows larger earnings than ever before in this month. WS Ve 18 35 813 2200000 300ED DI Q0L mam
X ) . wks. Ma 703,024 )
W e bring together below the figures of the leading sys- since S ig 4,470,890 1%3(7)%4213 88,030214220 597548%) Ogggigg 209,620
> . Since Jan. 1,1880 8281281 111485919 8537742 ‘11 820,158 7,304,400 080,070
Their agg regate earnings Since Jan. 1, 1885] 8,813,158 20,752,039 43,990,10:. 2, 050,220 0,509,318 1,117,030

tems for a series of years past.
this year stand at $4,371,914, against $3,-547,803 in 1886
$3,463,819 in 1885, $3,788,316 in 1884, and only $3,23V

Northwestern roads make perhaps the least satisfactory

971 in 1882. showing of any in our table. AIll the new lines continue
to report heavy gains, but the older systems, though they
May. 1887. 1886. 185. 1884. 1882, report better earnings than in 1886, fail toreach the totals
$ € I $ of other good years. The St. Paul has an increase of
Atch. Top. &S.F. 1547805 1198,173 1,184,080 ' )

~Che_sap_eaki&0hi0 358491 307,293 217112 1’323:223 12;‘11?% 1’223‘2% $99,000 over 1886, but a decrease of 19,000 as com-
Louisville * Nash. 1,228,915 1,038,894 1101403 1,150,109 1,003,348 958,130 pared with 1884 and of $167,000 as compared with 1883.

Mobile* Ohio*.... 177110 150005 122653 142774 141070 134378 . i .
l;grgolk&dV\éLesl,Dtern 291,017 208425 192,827 202,436 205003 185322 1he Manitoba’s total of $580,510 compares with $433,462
St L.* San Fran.  sigrv  owlld 202077 299329 297287 283380 jn 1886, but with $621,167 in 1884 and $728,207 in 1883
L7 oSanFran. 443770 354,809 328,007 356,809 280,150 252,000 ’ ' ' '
Total. 3547,803 3403819 3788316 3842516 3234071 | Ne St. Paul & Duluth has the largest total on record.

------------------ wwy, vewi*vUAUNOYIUU(jyirUa,

Below are the earnings of four roads for six years.

The trunk lines and the roads in the territory of the Cent- May. 1887. 1880. 1885. 1884. 1883. 1882.
ral Traffic Association make more moderate gains, though o $ $ 1 $ $ $

_ Chic. Mil. & St.P. 1,800,000 1,707,009 1,875231 1,935,708 2,033,514 1,027,983

the New York Central has an increase of $344,398. W e have 11lCent. (I'alines) 136661 134,191 125778 134,832 153550 143,055

; . St Paul &Duluth. 185030 110,050 83128 100,723 102,141 83,582

some excellent retur-ns, moreover, from thI-S section, among st paul Minn. &M 580,510 433,462 489502 021107 728207 850794

which may be mentioned those of the Chicago & Eastern  Total.............. 2,718,207 2,451,372 2,573,079 2,841,990 3,017,418) 2,714,304

Illinois,the Mackey roads, the Chicago & Atlantic, the Ham-
ilton & Dayton, the Wabash Western, the Cincinnati Indi- the less satisfactory results on these lines. As to the

anapolis St. Louis & Chicago,the Grand Rapids & Indiana,
the Lake Erie & Western, and the Louisville New Albany
& Chicago. In fact there is a pretty general increase as

course of the grain and provisions movement, some idea,
of what kind of a factor this has been, may be gathered
from thq following.
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Increase
RECEIPTS AT CHICAGO DURING MAT AND SINCE JAN. Name of Road. 1887. 1886
9
Jan. 1to May 81. ) ) 455,747 458,907 3,160
May. 8t. Joseph A Gr'd Isl'd , ’
1886 1886 Si.L.A.&T.H. main line 550,885 474,389 76.496
1887. 1886. 1885. 1887. : : *1)o do (branches) 330.453 %gi,ggg 212'822
816,088 ) .
1545312 0884768 2058001 8288355 8t L.Ark. A Texas... :
Wheat DS A e 44dgess 17408654 18046346 23802186 8t Louis A8. Francisc 2216101 1626987 555700
8‘;{2;{,)32,13 8080888 B74u060 4520008 15560874 13,211,175 14,330,805 g:: 5:3: Qiarli.“;\thM'éﬁ'. 2841029 2,467,024 373,205
’ ' 236,125 271,120 646,947 318,789 240,921 77,868
Rye....bush. 51.700 86.280 140,318 4048207 4887381 4482176 Shenandoah VaUey... 252570 5%9'0531 23517
Barleybush. 851,680 880847 445642 4048, 887, o Slaten dsjand..——— 2,236,207 2,095,893 140,404
Total gralD, 9,003.799 7,128.932 11,104,000 44,092,188 87,074.023 51545489 g [PEL Su At N0 i 185242 126,575 58,667
Flour. bbls. 457608 250,640 571011 2574378 1368448 2961388 14" g'Ohio Central.. 389,653 291,276) 98,377
Fork... bbls. 8674 828 1195 47,89 8,676 20,990 wabash Western....... 2397,830  2.166.929) 280008
Cut m'ts.Ibs. 15789.401 10,115507 11,226,169 99,708,971 65840074 64,391,903 Wheeling A Lake Erie %gg,%g 215 o aeaee
Lard.. Ibs 7550950 4832344 4880810 40983169 27708056 21,587.027 Wisconsin Central ... 192604 85,000 107,604
LivehogsNe ~ 435854 551,196 510,059 2066700 2541774 2889706 \uice i S Winn . 345,420 70,460 274,960

worthy of special mention. The Rochester & Pittsburg shows
a large gain by reason of the increased tolls on bituminous
coal to Buffalo, the Denver & Rio Grande is profiting by the
industrial activity of Colorado, and the Atlantic & Pacific
and California Southern by the development of Southern
California.

For the five months to the end of May, we have a most
satisfactory exhibit of earnings. The gain on the 101
roads reporting reaches 18J million dollars, and there are
but seven roads that fail to show an increase.

OKOSS EARNINGS FROM JANUARY 1 TO MAY 31.

Total (101 roads).. 128,913,037 110,346,424 18694467 127,854

Netincrease T ! 118566613
» Includes threo weeks only of May in each year.

COTTON ACREAGE, STAND AND CONDITION\
1887~

W e pursue our usual course of analyzing last year’s
yield and weather conditions as a preliminary to this
year's acreage report, for tbe data of the present season
finds its chief use through acomparison which such a sum-
mary permits. In fact a retrospect of two years affords
at this time a peculiarly instructive record; it becomes so

_x the circumstance that those years are so like one
another in the aggregate yield and yet differ so widely as

1887. 1886. Increase. Decrease. .
Name of Road. o 9 s to the productiveness of States. Consequently a record of
9 R . R R
71t32.F07 5,688,614 1,843,893 this variation and its causes affords the material for the for-
Atch. Topeka A 8. Fe... 535605 557152
Atlantic & Pacific........  1OSZ.IST Joh 022 85501 mation of a clearer judgment than usual with regard to the
BuffaloN. Y. & Phil-— 1,029,870 TS T judg 9
Buffalo Roch. A Pitts... o189 ' 114,417 ossibilities of the current year’s production
*Buri. Cedar Rap. A No. 1,009,465 gzg%f 59'235 p y p :
Cairo Vincennes & Chic. 284,964 249’ 384412 As a general fact it should first of all be remembered
8allf%rn|a Soutfhern . gig-%; 3 26%228 355374 '
anadian Pacific............ , . g ' ! i R “ ”
Cape Foar &y adkin Vai. 105056 499.1?_ 1%%% respecting the last two crops, that they were neither “poor
C%ﬁfgpﬁaelie&%log?ggﬁay 1.870.845 1560841 59350 nor “good” but “ fair” crops. They were «fair” as dis-
Ches. Ohio A 8. W..... 684.380 ERINSE el Ild tinguished from “poor” because they were respectively
icago anti . ) . ' .
Chic. A Eastern lllinois, 772,212 650,738 113,274 about 800 and 900 thousand bales larger than the yield
Chicago Milw. A Si.Paul  9.074.00< DLl 381887 .
Chic. St. Louis A Pitts.. 2,168,544 1,786,67 357,337 of the two years 1883 and 1884 ; but as compared with a
Chicago A West Mich— 542,617 524,30' 38’270 Y e
Cin. Ham. A Dayton .. 1,266,570  1,081,291! , good ” crop they were only “ fair ” because the acreage
Y 50,218
Cin. Ind. St. L. AChic... 1,059,119 1,003,901 >z . .
CiR'leewor(Ij&gex'ﬁ’ac' 1,5593%,5;2 1%2%% 209239 planted was evidendly for amuch larger yield. Had the
abama Gt Sonthn.. 271,134 260,458  10,67*- rate per acre been obtained that was obtained in the
New Orleans & No. E.. 205729 3795
Vicksburg &Meridian. 209,524 196564 35873 unusually productive year of 1882, or even in the seasons
Vicksburg Sh. & Pac.. %gg%% Tava30 17088 yp y )
Cin. Rich. & Et Wayne 827795  764.0161 63,779 of 1880 and of 1879— the two years ranking next in yield,
Oleve. Akron & Col.. 215,406 201,691 : illi
C:evelanld &Camlond : . éié%‘éé 1%;'352) %g,ggg we should have secured from 7£ to 7£ million bales. At
Clev. Col. Cin. A liid.... , , : g ’ i
SOI' ﬁ Cikn_\,}/lildlzn%___l_m . 82%1%2 é??’é&?. 2%8*383 the same time we ought not to forget a fact we referred to
ol. 0cK. Val. ol... ’ ’ : ! i i i
Donveoek Al A de 2886.132 2,327%%5&1 52%3,3(7567; last _year, that with the larger acree_age (that is wider e_lrea
Det. Bay City & Alpena. 169,511 ' ' 16772 cultivated) the chances of a full yield or of abad yield
Detroit Lansing A Rj 444,194 460.966 354.304 ,
¢East Tenn. Va. &Ga... 1,844,330 1,430,026 =900 everywhere, are both of cohrse lessened somewhat, while
EvansviUe A Indianap..] 90,590 ' 58'960 i
Elvansv. & T. Haute....... 1 g%g,g%l SSS’Z&Z 133'197 the differences between a thoroughly good and an absolutely
Flint A Pere Marquette. , , ’ ’ .
Florida Ry A Nav. Co.. 452382 401,640 50,742 bad year become more considerable. These are general
Ft. Worth ‘A Denv. Clty 248,553 140,231 o ils . . . . . .
GeorgiaPaciflc......... 434,454 298,930) 133 %1 considerations necessary to keep in mind in connection
Grand Rapids A Ind.. . ' ’ .
1Brand Tr of Canada.. 6.680.077 6,130,197 549,880 g 496 With any forecast of future prospects.

Hﬂué;nﬁmg?geoﬁ_tgai\',.) 4,403.425 3'238:4213471 47318 Butlooking at the matter more in detail, it is found
D BONa D 1005097 ! 67,012 "7 that these t furnish further important dissimil
Indiana. Bloom, AWest. 1.001.077 934,005 67,012 at these two years furnish further important dissimilar
L’w;ﬁnéftyDFetog‘ipgSﬁ 1,021,547 920748 100,709 features or contrasts which it will be helpful to note.
sKan. City 8p. A'Mem.. 761,337 533,302 292,080 Thus, confining the inquiry for the moment to an analysis

*Kan.City Clin.& Spring 98.583 818391 > 01s ’

tgﬁfgﬁr/ieﬁl}’\éggaem o T3asle 6Ol M0I%s of the results, we see that (1) the Atlantic States taken

Long Island........... 1,005,144 926.966 78,178 i i

-ong 1s IIEvansv ‘gﬁStnL eiéi'gi’i‘ 53%3'?%? 922'288 together raised a very good crop in the summer of 1885

LouisvUle A Nashville el 640’ ' and a comparativel oor one in the summer of 1886,

Loulsv. New Alb.& Chic. ~ 830,585 040,804 189,781 _comparatively p _

Louisv. N. O. & Texas.. 805,004 629,798 22008 Georgia ranking first, South Carolina second and North

Manhattan Elevated.. 3,372.647 3,078,535 9711 > o o i

Marg. Houghton A Ont.. 250,300 240,589 2250 Carolina third in 1885, while in 1886 North Carolina was

+Memphis A Charleston. 611,643 495,253 399°063 i . L

t Mexican Central.......... 1,967,565 1,568,502 S23.009 again the poorest; (2) in Alabama and Misssissippi the

tMexican Nat.(S0.Div.).. 474,978 417,784 l'en7 ) . .

Milw. L.8hore A West'n. 1,077,564 706,637 . yield was good in 1885 (though not as good as in the
i 125,849

Milwaukee A Northern. 369.886 244,087 e E1s . . .

Minn. A North» estern.. 388,304 134,701 233513 Atlantic States, not being up to the capacity of the land

Mississippi A Tennessee. 175,812 157,442 127'053 . . . .

Mobile A ORiO.o 953474 , 826,421 127,053 planted), while in 1886 it was less satisfactory but not

N.Y. Central A H. R 13,878.111 0o 15686 | tivel it that in th

New 2:()0”( City A N0’ 218 392 igg,zgg 15,686 nearly as poor comparatively as it was that year in the

N.Y. Ontario A West'n. ’ g ! R .

Norf%m &Wesftem.__,* 1518387 é’égg’ggf 324,401 Atlantic States; (3) the Western and Gulf States made a

Northern Pacific.... ) , : : ! H P ]

82'09 Mﬁs,ssmpi i 1,ggg,§g% 1’15%’381 1;;,283 poor crop in 1885 (though a slight improvement on 1884),
io Southern . ’ : ' 1 i

Oregon Ry A Nav. Go.. 1,829,750 1849578 o 19,828 but a considerably better one in 1886, yet not up to a full

gft%ghau%egawgs%efx 3a8.078 537,754 220,057 average for the land planted except in Arkansas and per-

Biohmond A Danville.. 1,691,497 1,619,465 72,032 haps in Tennessee. To summarize these results, and
Va. Mid. DiV.....c....... 603,641 564,841 ’ 6.659 !
Char. Col. & Aug 325.660 332,319 ssc .~ taking 100 as a good average yield on the acreage planted,
Col. A Greenv. Div— 224,0531 2825771 .. ' . )
West. No. Car.Div.. 25|«7e 196.115 5611 the comparative, or perhaps we should say the relative)
WnOi r. X W ... Oonl 3 .300
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production may in a general way be represented about as
follows for the last four summers.
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year before, though there was a cold ten days with rains
(mainly in Texas), and after that a short May drought
which it was feared was going to be harmful, but showers

Yield in 1883. 1834. 1885. 1886. A : ; '
) 5 about the first of June relieved this latter anxiety.
The Atlantic States................ % S 100 As to the summer growth the two years also differed
Alabama and Mississippi........ 60 55 0 80 . . . L. .
Rest of Gulf States 65 80 75 go Materially. In 1885 fair rains visited about all sections
Arkansas and Tennessee. ... 65 60 75 100 (but generally not so heavy as to check cultivation) until
& 70 & 85 about the first of August, when a severe drought set in,

These figures merely trace in a rough way the course of
the yield in the various districts, and help one to keep in
mind the results as previously outlined. As a further
analysis of the actual production in each State for these
and previous years, v e give below, as accurately as we can
make it up from the data we are able to obtain, the figures

of yield for a series of years.
PRODUCTION OF EACH STATE FOR YEARS NAMED—(OOOS Omitted).

being most harmful in Texas, Arkansas and Tennessee,
and also harmful, though to a less degree, in all the other
Gulf States; pretty much the same conditions prevailed in
the Atlantic States, but they did not do the same injury
there. In 1886 the showers kept up through the summer
in a very timely way, so that although the plants started
poorly, except as already explained, the condition the first
of September was generally reported good; then in the
Atlantic States and in Alabama and Mississippi came a

5 g 8 3 8 § 3 8 R B .
; 2 2 a0 it & & = verydry season (the section least prepared by early growth
State*. @ S @ @ ® ] ~ ~ ~ - . .
2 3 3 ® Q ; ® @ @ to endure it), beginning the latter part of August and

No.Car... 400 450 441 420 455 435 460 390 340 370 e€xtending through September, while in Texas drought

Bo. Car__ 455 505 494 443 598 469 575 523 470 390 pegan in August, followed by heavy rains in September,

Georgia... 870 980 860 768 940 798 937 814 750 680 . .

Florida... 60 65 55 60 57 43 60 55 60 50 Wh'CI’_‘ d'd_ much harm. - ) _

Alabama.. 610 665 598 575 737 581 730 700 595 606 This brief retrospect of conditions and yield during the

Mississippi 930 970 840 893 1,098 895 1,015 956 805 775 : A .

Louisiana. 495 495 467 495 510 485 529 507 400 420 Sp_rlng, Summ?r and fall of 1885 an_d 1876 may be epito

Texas....... 1,490 1,355 990 1,100 1,467 855 1,173 804 784 610 mMmized approximately as follows. It is scarcely necessary

Arkansas.. 715 650 558 575 699 525 675 607 520 590 44 gy that these figures are not an accurate adjustment of

Tennessee. 370 360 326 335 375 300 380 331 290 260 . . .

All others. 45 50 40 50 56 50 55 70 60 60 differences, being merely approximations used to recall the
Total.... 6440 6,550 5,669 5,714 6,992 5,436 6,589 5,757 5,074 4,811 relative position of groups of States, as described above,
* Estimated. at the start of the two crops, and in their results. To

Thus far this retrospect has covered only the total yield that extent they will prove useful.

and the yearly variations in productiveness of States. @

Let us now carry the investigation one step further and Stand. Summer Growth. Yield. 2

note the causes for these relative results, by recalling the 1885, 1886. 1885. 18836. 1885, 1836.

weather and other conditions which prevailed. Pursuing " -

—chcw LC=,;0 "C
thi t of the inqui ked contrast in di i SESHRZE £T8pzs=
is part o e inquiry, marked contrasts are again dis- Atlantic States 100 70 Egég._?%q; s.E2%55, 10 75
closed, not only between the States but between the years, . T SoESS 25-33538
L Ala. & Miss.... 8 75 2 .3558c25<xcc8 90 8
for the last two years varied in so many ways. SE2ESTCFec, UIED
. . N . s o P o -0
A first and prominent difference was in the start. Thus RestofGulfSts 80 90 = Egeéﬁﬁ Eajguggéz 7 0
. . 2D 0 E X Ol T
. vosS7T x o=
in 1885 planting almost everywhere was begun late; but Arx & Tenn... 75 100 L2 gcoc Oéﬁ ‘?.E.ssz 75 100

in the Atlantic States there was no special hindrance to
progress after it was once well under way, the start and
stand being reported good; Alabama and Mississippi and
a part of Louisiana came next in favorable development,
though cold, dry weather in many sections made the stands
to a certain degree less perfect and replanting necessary,
Alabama faring, however, best of the three States; in
Texas and some of the adjoining districts excessive rains
delayed work and made the early growth unsatisfactory,

It is seldom that two successive years illustrate so clearly
the close relation existing between the stand and the yield
secured, while at the same time bringing out the fact
that the land planted made its best return in neither year,
except in a limited district. We now reproduce our ther-
mometer and rainfall record. Because our space is limited
we insert the results for only seven years. Our readers
will have to consult previous reports for earlier returns.

. . G J : ~
the fields grassy, and much replanting necessary, while in une B August. September.
R R o < ;O 5 A S
Tennessee and Arkansas, in parts of the State excessive Averases L1 %” i’ g 1 & § §
rains, and in other parts cold, dry weather, made the plant ., 1ina -
8arf (fair). 919 57-3 739 935 055 787 924 01- - -
very backward and the stands poor, uneven and weakly 1 fggg, %4 554 758 900 001 %.é g5 §c2>§ %g.é gzé”g? Lz%% gz.é
on the first of June. S MR R e
In 1886 planting was again late—even later than the 1881 g%% 85s Q7 1ig L 030 o7 32 Of 183 924 2t 110
i — - S.Car’li
previous year gbout_evel_rywhere, bu_t subs_e(ment develop Sar fa-_ir;i 007 033 799 920 047 790 918 040 770 870 01O 750
ment differed widely in different sections; in the Atlantic 183 {)%hrg.‘. f54 991 790 58 051 404 950 Ove 779 820 258 739
States not only was seeding very backward, but cold and %ég% gg;gd)- §§I§ §;§§ ﬁjg Ié'%j §§I§ gzié §§i§ §§i§ é‘;‘:?) o2 29 21
- - . - - - ad).. - - - - - - - | - )-
rain interfered with work, cultivation and growth, making 1880 (gootij 1000 030 800 670 1.0 834 050 000 513 a8 o9 8921
stands uneven and weakly and replanting widely necessary, Ge%é’gé f;;‘i_-,g, $2 041 700 933 034 789 01 041 788 920 004 703
. - alr). - - - 2 - - 2 7 - - -
so that on the first of June last year we gave the condition 1864 (bag).. 910 569 740 940 078 804 939 8a 789 9% 278 723
i ; ad).. 947 032 78- x - -1 041 788 92-4 578 747
very fairly in our acreage report by stating that the plant 1882 égggd) 87 830 289 25 Bf i 921 ol 497 gz orf Te8
in the Atlantic States was much more dependent than at _1830(good) 902 03-2 802 903 082 81-9 945 007 793908 525 731
N rida.
that cate of the year previous upon subsequent arowtt ik ) 3 B9 B BI04 %9 8 02 1 7
fecicci H H i 1884 (bad 927 051 79-0 949 70-2 821 912 70-2 80-1 932 04-3 79-2
Alabama, Mississippi and Louisiana were also subject to the 1853 %gi 929 91 4o %2 94 80 S5 1f @7 %4 040 181
same drawbacks, in varying degrees however, and diversi- 1851 z%od; 89:8 8;28 gﬁg‘ 3%? %;Ig gzg;g %s 9(9}2(5) S%Ig §4113.§ Sérig %5%
fied in some sections by a May drought, Alabama being A;.pama. ’ |
. - 1880 (fair). 94-3 041 77-0 92-3 000 79-2 957 089 - -
>nly a very little less unfavorable than the Atlantic States 1gse Lgidrf. 24 020 180 940 039 807 937 034 2%43 §§.§ 5%151 %5'9?
i*ad Louisiana in the best condition of the three; Texas 183 %%gi) %0 050 '18%5’ 094 629 987 0r0 808 952 550 ;222
1881 (bad),, 100-4i OL.7 818! 1030 074 829 950 083 813 90-8 57.0 77-
Arkansas and Tennessee all had a better start than the 1880((90021). 013 030 785 S07 093 800 970 Joo Soa o 269 Tie
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thermometer July. August September Cotton Acreage and Stand
Averages. & é g § & ° c g <4 in 1887.

T 4 ) ) s 1d The foregoing figures and suggestions afford a very
L‘l’éjsies'?a”.?; 96 700 804 92 690 824 82"‘ 66 832 oL 5931 77 helpful guide for understanding present prospects and

93-1 70*3 950 717 83- -1] 68- - - ' -1 . P
ggg%{g'dg 81 03 93% 0 WL B9 o5H 622 915 945 %41 g0 interpreting future weather conditions.  They show
1883 (bad) 95-0 66-0 80-9 98-0 72-7 83-7 97-2 689 824 90-5 630] 794 R
1882 (good) 96-4 631 807i 96-0 66-9 801 94-0168-7 797  91*2 508l 75-0 where and why the last two crops failed, and where
1881 (bad).. 99-8 68-7 83-4 99-9 710 86-3 99-6] 71-2 843 i 96-5 55-0 78-9
1880 (good) 915 66'0,79-0i 94-0 67'5 80-8 9310 64-5 787 91-0 580] 746 gnd why they succeeded. Add to that now the further
Mississippi 21 go. . H R

PP 925 630 753: 937 634 81-0/ 97-1 626 79-3'! 925 51-1) 744 data that the last full crop of cotton raised was in 1882,

AR B R R RO IR s :
© 938 61- - 68-6 82- - -7 | 95 - - i
12%?;5823} 87 15 783 Loy 98 813 S &0 21 1087 Srairey when the total reached 6,992,000 bales, and that since
) 960 -8 78-4 198-7 62 77-3  91-2i * - - H H H
%gg%((ggg)d) 983 660 807 98'5 67-0 833 B2l 71-2 820 1965 m2| 779 that year the planting has increased annually according to
1880 d) 92-3 633 77-1 94-? 60*3 79-0 93-0 68-0 79-9 | 87-0 55%0. 72*5 - - - R R
A (good) every authority, until according to our own figures it now
rkansas.

A - - - - - -! - -5 73-9 - -
issoitain. 057 832 702 TR1' 830 104 93 857 178 ‘808 dan 157 reaches 19,466,730 acres, against 16,590,000 acres in 1882
1884 (bad)., 95-1 544 74-11991167-5 81-1 98+9; 58-1 77-4 1950 60-0 77-1 .

1883 (bad). 955 SV5 1709057605 80-2 92.0 555 757 1935 4101 735 (or agrowth of over 17-J per cent)—adding these facts, the
1882 fgood) 15§73 705 1 R 1258 030 lorol 8651625 1 960 3501741 investigator h d t advant iti
- - - - 0i-0 -
%gg%((g%%) 89-0 59'5 74-3 195-0160-5 77-0 91*5 57-0' 76*5 188-5 46-0[ 67*4 inves Iga- or has Secu.re a most a Va.n ageous _pOS'_ on
Tennessee. ' | . 1 from which to start his year's observations and figuring.
T8aa (AN 337 818 7741 054 70 807 7B 858 7b0 896 4751710

air - - - - - - - : - - i
1884&)“ 87 %o Hiar i 3 105 Gehisie 0w 9o3 sasivas Of course such suggestions are not meant to encourage
1883 (bad).. ‘4 57-0 -4 61-8 76-8 - - * - H H . H H
1882((3%8d) %1 570 7871 9la 572 164 189%' 607 7r-3 B89 471l 711 wild guessing now ; they are simply hints to help the
1881 .. -9 58-3 78- *11  65- 7 104- - - -9, - - -
1880((9?10)(1) 950 575 77-1 945 602 77-9 935 612 757 872 437 665 buyer and seller in making a correct forecast as the season

T 1

9886 (fair). 959 623 787 982 67-6 826 985 66 828 928 58-4] 77'g progresses.

1885 (fair). 93'9 64-7 79-7 9571694 82-7 959167-1 8i-9 92-1 61*81 77 . . . R

1884 (bad).. 986 61-0 77-3 97-i 1739 850 97-6! 662 82-7 938 6761815 The investigations we have made have also this year
1883 (bad).. 949 66-1 81-3 197(170-2 825 9781 g%—tl%-i g%—g gg-g]! 772 b full d | d h ) li
1882 d) 941 63-7 80-9 956 69-e 819 9451 -i " - -

1831&?23)) 96fi 604 853 098 71l 848 085 7221842 051 5%l 78K een very Tu and complete, and as the crop is earlier
1880 (good) 93-7 656 80-5 19791 66-21 82-2 96-11 61-6180-4 960 5541 76-"

These averages show that there ha3been no such extreme
heat the past two years as prevailed in previous bad years.
The crop loss was not, therefore, the result of any re.
markably bad summer conditions, but as we have shown of
a poor start, which prevented the plant from growing root
enough to withstand anything more than ordinary summer
weather. Similar averages for rainfall teach a similar
lesson; for the past two years’ record shows no extreme
either of rain or drought sufficient to account for the crop
results. With regard to these State averages of rainfal
it should be said, in explanation, that they are sometime8
guite misleading, as summer rains are usually local showers
and when the stations are grouped by States they may
conceal a drought which might cover a wide portion of the
State. This is the case in the following, with relation to
both 1884 and 1885. By referring to the detailed figures
at each station the variations in that particular will be
detected.

than either of the last two, the results reached will be
found to be much more conclusive than they were a year
ago. In fact it will be remembered that in our report of
June, 1886, we stated that the poor start and backward
condition of the plant made a recital of the details much
less positive than usually possible at this period. As the
reverse is the position now, the following summary of the
information received from our correspondents in each State-
will be found especially interesting and helpful.

North Carotina.—On the average the planting season was
a little earlier than in 1886 in North Carolina, beginning in
some sections as early as April 10 and finishing generally the
first week of May, although in afew localities seeding was
not finally completed until the middle of the month. All of
our correspondents state that the seed came up well; in fact
some say splendidly, others never better, and still others bet-
ter than ever before. Itis therefore pretty safe to conclude
that the start was unusually satisfactory. Practically, no
replanting was found to be necessary. While in the early
spring the weather was a little cool, it was not sufficiently so
to retard growth to any material extent; as a rule, therefore,

June. July. August. September.  the conditions have been very favorable and at the close of
Rainfall Averages. o . Days Rain- DayJ Rain- Days Rain- Days May the plant was growing finely. jStands range from good
fall.rain.fall.rain.fall. - rain.fall. - rain. 45 perfect—some report best in years—and one correspondent

North Carolina. 14k 918 13 77 14k 263 514 States that at no time during the past ten years has there been
}gssaégégd% b 3 &9 ¥® 9 &% 4k asgood prospects of a largely-increased cotton crop as now.

s “th bcaa 819 13 453 U -87 10 946 12 |n the main, fields were in excellent condition June 1, although

ou aro - - - - - - -
1886 (t ir) 8-06 14 500 12 450 jjk 204 7 grassiscomplained of in afew districts, owing to late rains.
1885 (far) 4-29 10 4h0 10 8 19 14 3-24 10 - -

1884 bad; 787 15 373 11 ger 10 23 5 Acreage—Although in some sections of the State there has

Giisfg?:d 810 10 s400 12 M #8111 pheena disposition to add to the land under cotton, at other
1888 gg:g 98 gk %00 1 a5 19 e I?k points the opposite has been the case, low prices and last sea-
1884 gg% = 389 2 g3 8 12 gk son’s poor yield having discouraged farmers. The Commis-

Florida, sioner of Agriculture’s return to us states that the falling off in
igagg% ig":i %j%% %é 1374 23 géé 1 3% gtk the whole State has been 15 per cent, but our correspondents do
1884tbag)- R OR ¥ opk Les 8% ¥ Y. notatall confirm that figure. We cannot estimate the loss

Alab i ili
1abama; 610 17 a5 12 w60 13 009 greater than 5 per cent as a maximum. Fertilizers of the
1885 (fair 37 10 617 14 3-42 13 585 i3* home-made variety continue, as in former years, to be more
1884 (bad 8*88 15 6 38 12 1-92 6 0-76 2k . R .
1883 (bad).... 679 12 218 9 447 10k 046 sk largely used, the commercial sorts showing a corresponding

B omow oo oo mp B S

alr - - - .
1884 tb)ag 540 13 234 7 e 8% 1% 7K South Carotina.—Planting began and was completed in
1 8 - * - . - -

Miiiisij oo e 1T 0843 this State in advance of 1886. Under the influence of favor-
1686 %;g:; 58 vk e ek 352 ok 249 6. able weather the seed germinated very well—some reports say
1884 (bad 5-09 12 5-36 6 243 5 2-86 6 — i
1664 foad 309 12 58 243 8 28 6 never be_tter and the plant made very satlsfac_tor_y progress.

Replanting was necessary to only an extremely limited extent,
2% 5. 1§k g %k &7 8k and that is reported as being the result not of unfavorable
¢ s B ZX 5 8% 9 conditions, but of defective seed. In fact it is probable that

TENNESSE. in no year has there been as little replanting as in the present.
188 Egﬂ ios 'S ¥ 1 Tes 12K a8 1 Since growth began the weather has been almost uniformly
1884(bad 546 16 418 13 2*02 7 2-19 8 . H
1883 (bad)... 501 13 482 13 877 8 71 5 favorable. jStands are reported as good to perfect, with the
X S tain). 301 ok 200 o  aws 7k 7e 1 Plantgrowing nicely and the fields well cultivated and clear
1885 (fair, 364 1*82 214 7 -55 — i i-
o e S o L O o_f weeds and grass. Acreag(_a From some sec_tl(?ns an addi
1883 (bad)... 269 10 1*54 gk  2%05 I 9  tion to the area under cotton is reported, but this is more than

The words bad,” “good” and “lair” following the years given

above mean simply that the aggregate ciop for theyear named was bad
good or fair. >

offset by the decrease at other points arising through a desire
on the part of planters for more diversified crops. A careful
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perusal of our returns leads us to place the falling off in the
State at 2 per cent. Fertilizers—From year to year home-
made manures receive more attention, and the present season
the increase has been quite marked. On the other hand, and
in consequence, commercial fertilizers show a pretty decided
decline.

Georgia—The planting season, while about six days later
than in an average year, was fully one week earlier than in
1886. In some sections of Southern Georgia seed was put
into the ground as early as March 20, but operations did not
become active generally until about April 7, after which time
rapid progress was made, so that planting had, as a rule, been
completed before May 1. Germination was delayed in a few
instances by dry weather; this is more particularly true of the
lower portion of the State; but on the whole the seed came up
well to very well. As in the Carolinas, less than the usual
amount of replanting had to be done—in fact, none of conse-
quence. Since growth began the weather, aside from being
a little dry at times, has favored the development of the plant,
stiff lands alone suffering through the lack of moisture.
Stands—One correspondent reports the stand as tolerably
good, and another says an average; with'these exceptions,
however, they range from good to excellent and best ever
known. At the close of May, according to our returns, the
plant was of good size generally, looked healthy and vigor-
ous and was in a high state of cultivation, being unusually
clear of weeds and grass. Acreage—In many districts there
does not seem to have been any disposition to increase or de-
crease the amount of land put in cotton, but in others a fair
addition has been made, so that for the whole State we esti-
mate the gain to have been about 2 per cent. Fertilizers—In
Georgia, as elsewhere at the South, farmers are giving in-
creased attention to home-made fertilizers, the result being a
decreased use of the commercial sorts.

Frorida.—In some districts of Florida farmer's began seed-
ing very early, but generally planting did not begin until
March and was completed before the first of May. A few of
our correspondents in those sections where the seed was put in
the ground very early say'that it came up poorly on account
of the frosts, and that in consequence some replanting had to
be done. At other points, however, and in the main, the seed
came up well. Up to the first of May the conditions were
said to be in a few localities rather’'unfavorable, but with those
exceptions the weather was satisfactory, the growth healthy,
and cultivation quite perfect. Stands are reported from very
fair to excellent, with the fields, as stated, in very good order,
with prospects above the average. Acreage has undergone
some change this season, one of our reports stating that white
people have almost ceased to plant cotton, while another states
that more attention is being given to cereals. On the whole,
therefore, we judge that there has been amoderate decrease—
say 5per cent. Fertilizers are used to only a limited extent
in Florida, but home-made sorts are receiving more attention.

Alabama.—The planters in this State, like those in the
States previously reviewed, were to a considerable extent able
to get in their seed a little in advance of 1886. In other words,
although there was no material difference in the time atwhich
planting was begun, it was completed generally from a week
to tendays earlier than last year. Most of our correspondents
report that the seed came up well, but a few state that in con-
sequence of dry weather in April and early May the start was
rather poor. A further result of the drought, in conjunction
with cool nights, was that a small amount of replanting was
necessary on stiff lands.

ever, was inconsiderable. Subsequent to the middle of May

the conditions turned more favorable, rain falling where* increase at about 5 per cent.

needed, and on the first of June the plant was in the main
healthy and vigorous, with a deep tap root and growing nicely.
Stands—As may be inferred from the above, notwithstanding
the poor start in a few instances, a good stand has been se-
cured. Our reports in fact range from good to very good and
perfect. The fields are also unusually clear of weeds and
grass, and as a rule in a very high state of cultivation. Acre-
age—The tenor of the returns on this point is that there has
been but little change in the area devoted to cotton ; taking the
State as a whole, we estimate that there has been an average
increase of, say 1percent. Fertilizersof the commercial sorts
ia™e been taken to about the same extent as last year, but in
home-made manures a fair increase is to be noted.
Mississippi.—Farmers were able to begin preparations for
the new crop much earlier this year than last, and in some
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instances planting was commenced before the first of March
For the whole State the season on the average was about two
weeks ahead of 1886. To some extent, in the Mississippi Val-
ley and at a few other points, the early spring was rather
cool, and that, with a lack of moisture, made the early growth
slow. With these exceptions, however, germination is
reported from good to very good. A favorable feature the
present season is that while in some districts a moderate
amount of replanting was necessary in others none at all had
to be done, and, compared to the whole area, the replanted
portion was inconsiderable. Since the first of May the
weather has been quite favorable, rain having fallen where
needed, and the warm nights have caused cotton to grow off
well, the plant being larger and healthier than for some years
at this season. Stands secured range from good to excellent,
averaging for the State very good, with the fields, according to
our reports, in splendid condition, being well worked and clear
of weeds and grass. Acreage—In the hills and on uplands
cotton culture has been abandoned to a moderate extent in
favor of grass and stock, but this is more than offset by addi-
tions to the area in the more productive sections, the average
increase for the State being about 8 per cent. Fertilizers are
very little used in Mississippi, but home-made manures are
yearly receiving more attention.

L ouisiana.—Reports from this State indicate that all through
January, February, March and April the weather was favor-
able for preparing the ground, and as a consequence planting
was in advance of a year ago. In some Sections sééding begafl
as early as the middle of March and became general about thé
20th, and was finally completed by May 1. The seed came lip
well, though reported in some instances slowly, on account of
dry weather and cool nights during April. Since early in May
the conditions have been very satisfactory, and lost ground
has as a rule been completely recovered. A very limiteU
amount of replanting was required, owing to the drought.
Stands secured ranged from good to very good, and consider-
ably better than last year. Fields are in quite good condition,
there being some weeds on account of late rains, but not more
than a few days good work will conquer. Acreage—Our
returns indicate that there has been an increase in acreage of
about 3 per cent. Fertilizers—We have to report a small
increase in the use of fertilizers, both commercial and home-
made. The total amount of all kinds used in the State is,
however, small.

Arkansas.—Planting began somewhat earlier than in 1886,
and was finished generally the first week in May, or from
seven to ten days ahead of last year. Owing to a dry spell ifi
some sections the seed were in the ground ten days longer th&ii
usual before coming up or making much of a show, but after
rain fell they started quickly, in fact some say better than
usual. The above applies more particularly to the Central
and Western portions of the State, for at some points on the
River and in Southern Arkansas germination is stated to have
been poor in consequence of too low temperature. These par~
tially adverse influences rendered a moderate amount of
replanting necessary. Since the middle of May the weather
has turned more favorable, needed rains have fallen, and with
higher temperature the plant has made good growth. Stands
—One correspondent reports the stand as not good, but our
other returns range from good to magnificent. At the close
of May some sections report that the fields were not clean,

10wing to the late rains, but farmers were rapidly getting the
1best of the weeds and grass. Acreage—There has been the

The total portion replanted, how- { usual disposition to add to the cotton area this year as in

|former years, and for the present season we estimate tlié
Fertilizers, as is pretty well
known, are but little used in Arkansas, but more attention is
given each year to home-made manures.

Tennessee.—There was no material difference in the plant-
ing season this and last year, except that a few farmers began
work a little earlier; but for the whole State the finish was
at about the same date as in 1886. As a rule the seed
germinated very well, and under the influence of generally
favorable conditions made good progress toward development.
There were, however, some complaints that lack of moisture
and somewhat low temperature checked growth, but on the
whole the weather has been quite satisfactory, particularly so
of late. Only a small amount of replanting was required.
The Stand secured ranged from good to splendid, and the
present condition of the plant is excellent—one correspondent
says better than ever before. The fields are stated to be clear
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of weeds and grass and very well worked. The Acreage has
been increased in some districts and decreased in others, but
for the State there has been an increase of about 8 per cent.
Fertilizers are very little used in Tennessee, but the home-
made sorts shows a small increase this year.

Texas.—Although at some point« in Texas planting began a
little earlier than in 1886, the season in general was later than
last year. The firstplanted seed in many sections lay appar-
ently dormant in the ground on account of drought, but since
the rains it has come up well everywhere, very little replant”
ing being required. In North Texas, owing to the failure of
oats and partial failure of wheat, some land has been replanted
in cotton. Stands are reported good everywhere, ‘and on
June 1 the fields were in general clear of weeds and grass.
Telegraphic returns from our various Texas correspondents
subsequent to the first of June indicate a continuation of very
favorable weather, so that altogether the crop prospect is at
present excellent, and the plant in a much healthier and more
promising condition than a year ago. Acreage—The reports
from our correspondents under this head are all of the same
tenor; some put the increase as low as five per cent, while
others say fifty per cent. For the whole State we estimate
the addition to the area in cotton to have been 7 per cent.
Fertilizers.—Very little attention is paid to fertilizers in
Texas.

The foregoing details are necessarily brief, but suffi-
ciently elaborated, we think, to convey a pretty clear idea
of the situation about June 1st in each of the cotton States.
We have, however, prepared our usual statement of
rainfall and thermometer as a confirmation of these
results, and it will be found in our cotton reporton another
page.

The facts given furnish sufficient data from which
to draw intelligent conclusions upon the points covered by
this report.

CONCLUSIONS.
They may be briefly stated as follows :

First—As affecting acreage, we must repeat what we
have so often said on previous occasions, that our results
are not claimed to be accurate ; they are simply the closest
approximations we can reach,—except we may have erred
while attempting in every case not to over-estimate the
amount of land under cotton. But the year's increase is
not the most important fact in the present acreage prob-
lem, aswe have already shown. The South has raised now
four partial crops, so that to get at comparative capacity
one does not look so much at what has been added this
spring as what has been added since the last year of
plenty.

The tendency to increase acreage is mainly apparent the
present season in the Southwestern States. To be sure
Georgia and Alabama show a slight growth ; but other
than that, all along the Atlantic there is a loss instead of
a gain. From Mississippi westward there is an increase
everywhere. This is not large in any State except in Texas
and Arkansas, but it is a natural expansion, due in the latter
two States in part to new settlements, and in all of the
States named to an inevitable tendency in the more pro
ductive sections of the South, where less expense is con-
nected with cultivation, to enlarge cotton planting ; and
this we should imagine would be more marked when, as at
present, we are passing through a prosperous period, dis-
tinguished by the expansion of all other industries. For this
reason it is perhaps presumable that estimates made up as
ours have been are under-estimates. In North and South
Carolina the falling off is probably due to a desire to
diversify production, this desire being prompted perhaps,
or at least stimulated, by the fact that both of those States
had the discouragement of a poor yield in 1886 to fight
against. The changes from last year as we make them
up for each State have been as follows :
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Setimated for 1887.

States. Acreage,

1886. Aeree,

Increase. IlDecrease, 1887.
North Carolina.... 1,082,000 5 per cent. 1,027,900
South Carolina.. 1.670.000 2 per cent. 1,636,600
Georgia... 3.006.000 2 per cent. 3,066,120
Florida.... 284.000 5per cent. 269,800
Alabama. 2.924.000 1per cent. 2,953,240
Mississippi. 2.615.000 3 percent. 2.693.450
Louisiana 1.015.000 3 percent. 1.045.450
Texas....... 4.011.000 7 per cent. 4,291,770
Arkansas. 1.344.000 5 per cent. 1,411,200
Tennessee 940.000 3 per cent. 968,200
Other States & Hero.*... 103.000 103,000
Total.oveeiiiicieees 18,994,000 2-49percent. 19,466,730

*The area under cotton in the Indian Territory is increasing, hut
in the “Other States,” which produce little cotton, the tendency is
to plant less; altogether the amount is small, and we leave the figures
unchanged.

This shows a net increase over 1886 of 2-49 per cent,
bringing up the total to 19,466,730 acres. We add the
acreage for previous years for comparison.

COTTON ACHEAGE FOB THE YXABS NAMED—(000s Omitted).

States. 1886-87 1885-86 1884-85 1883-84 1882-83 188 8

North Carolina......... 1,082 1,093 1,072 1,072 1,041 1,096
South Carolina. . 1,670 1,704 1,687 1,654 1,606 1,656
Georgia....cooevveneenne 3,006 3,067 3,007 2,977 2,835 2,984
Florida....cooovoennns 284 284 278 270 265 268
Alabama. 2,924 2984 2,897 2,813 2,679 2,762
Mississippi. 2,615 2,564 2,489 2,440 2,346 2,394
1,015 995 921 940 904 922

. 4,011 8,680 3,257 3,102 2,820 2,564
Arkansas.......c....... 1,344 1,305 1,231 1,184 1,117 1,176
Tennessee.. 940 931 895 886 869 924
AU others 103 103 100 111 108 105
Total acreage.... 18,994 18,710 17,834 17,449 16,590 16,851
Total production.... 6,440 6,551 5,669 5,714 6,992 5,436

Inorease in acreage.. 1-52 p.o 4-91 p.c 2‘21p.o. 5-18 p.c *I-55p.0 4*51 p.o
Inor’se in production *1*68pc 15*54pc *0-79 pc *18-3 pc 28-6 p.o *17*5po
Product per acre,lbs. 154 ICO 1441 149 194 144

*Decrease.
Second—With regard to the maturity, cultivation and

condition of the plant, the conclusions reached are as fol-
lows :

(1) As to Maturity, though the crop as a whole cannot
be called an early one judging from its start, yet itis
earlier than last year’s crop, and its development since it
began to grow has been very rapid, blooms being reported
to us the last of May even in parts of Georgia. This com*
parison with 1886 needs, perhaps, a little qualification, for
in its entirety it may be said to apply chiefly to the Atlantic
States, since a year ago those states were the most back-
ward; and yet there is no doubt that the plant has come
forward marvelously well recently, and if the surroundings
continue as favorable during coming weeks and months
the picking must begin early rather than late almost every_
where. We would then as to maturity class the crop
though more advanced than last year's growth, neither a
late nor an early one, but a good medium one.

(2) Cultivation has met with no material hindrance up
to the first of June. Of course the rains which made the
cotton grow made the weeds grow also, and labor has
had to be active in following closely the job of keep-
ing the grass down. But the fields were in good con-
dition before it began to rain, and as a general thing the
rains have given time for the farmers to keep well up in
their work ; hence it may be said in general terms it is
not often that the situation in this particular is so satis-
factory. There are of course limited exceptions, where it
is claimed weeds are getting troublesome ; but even those
cases are few in number and limited in extent, and we
have no evidence whatever that any permanent harm has
been done as yet.

(3) Condition of the plant, as may be gathered from
what has been said, was on June 1st much more satisfac-
tory than it was a year ago. In fact for several years we
do not think we have been able to report the plant in the
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whole cotton section so favorably situated at that date.
Two years ago it was well conditioned in Georgia, and
in a good part of South and North Carolina, but in
most other sections the outlook was not favorable ; again,
last year Texas, Arkansas and Tennessee we reported “in
fine condition,” but elsewhere we had to state that the
situation was so unpromising that the “ June weather
« andrdevelopment was a more important element than
« is often the case.” Now, however, all the States send

up good accounts.

For the purpose of enabling the reader the more readily
to compare 'the early weather conditions with previous
seasons, we have prepared the following :

1884. Spring was late, but In the Atlantic States no more backward
than ayear ago. Early progress was, however, slow every-
where, and cold weather made re-planting necessary in many
oases. Still, the surroundings the first of June were better
than a year ago in the Atlantic States and in Alabama; bat in
the remainder of the Golf States and in the Mississippi Valley
both rains and floods prevented work, “*£over aco”iderable
area made re-planting necessary. Sinoe the last
the Southwestern conditions have improved. Mid opened up
the possibilities of a good season there; but drought would
prove a severe trial in those sections.

,eo0K planting began somewhat later than in the previous season, but
progressed rapidly. In many sections the early development
was rather slow, but in general the seed came up well, and

untU the latter part of May made rapid growth. At that date
heavy rains setIn and stopped work; and thqough June opened
At~ an improvement in this particular, yet in'very many sec-

tions June was rainy.

1886# Farm work opened lato In 1886»—ater than In 1885. And after
it began, the developmentof the plant was as arule (on account
of cold and rain) slow in all States except in Texas, Tennessee
and Arkansas, where it did better; dry weather, however, in
May in Texas, and to a less extent in other States, caused
anxiety For thesevarious reasons the plant was in general
more baokward than in 1885 on the first of June, except in the
States named.

Planting began somewhat in advance of 1886, and, except in
Texas, was completed at an earlier date. Early develop-
ment was retarded at a few points by dry and cool weather,
but the seed came up very well in almost all localities. Sinoe
the opening of May the plant has made rapid progress under

the stimulus of favorable weather, and on June 1 the fields
were, as a rule, well cultivated and dean. Our telegraphlo
advices since June 1 note a continuation of satisfactory con
ditions.

With such early conditions, the stand and later history
of each year may be briefly stated as follows.

1887.

Year. Stand. July to Sept. Sept, to Dee. Year'» results.

Stand fairly Crop J'ly 1 gen- Picking seas’nvery Yield 5,669,021.
ood in At- erally gr'ssy & favorable every-
antic St'es condit’n poor. wh’reand the crop
but poorin E_rohught and Sectérf_d in good
Mississippi high tempera- condition.
Valley and ture in July & Decreased crop,
Gulf."Cold Aug. worse in
and rainy Tex's and Gulf
June,espe- States, but
cially on prevalent in
the Atlan- gortions of all
tic. tates, though
not so prol’ged

1884. Killing frost Oot.23

to Nov. 30 0'79 peroenti
Picking closed
about Nov. 10 to
Deo. 10.

Increas'd acreage
2-21 per cent.

Standi fgen- The excessive Yield, 6,550,215.
erally ap- rains last of
Parentl May and in
air_in all ] June made the
sections up Flan_t row
to about luxuriantly,so
the latter that the out-
lla_artofM ay | look the latter
heu rains part of July
set in,and was for a
with some good yield. A
interrup- drought in
tion were August over a
exc essive con slderable pjcking closed
during section showd gpout Dec. 5 to

June. that the plant g ’ Increas’d acreage
had little en-

durance.

The picking season
was, on the whole,
very favorable,
the crop being se-
cured in good con-
dition.

Increased orop,

1885. Killing frost Oct.

22 to Dec. 5. 15*6 per cent.

4'91 per cent.

Stands poor There was a Picking season was Yield, 6,440,000.

in Atlantic eontinuation favorablefor gath- i
States, a of rains in the ering the orop and estimated.
little bet- Atlantic and it was secured in
ter in Gulf Gulf States excellent condi
States, but during July. tion. Butdrought
ranged In the South- generally cut off
from good west drought top crop.
to very in August, fol-
1886, 900d in lowed by ex Decreased orop
+ Texas. Ar cessive rains
kansasand latter part of Killing frosts Oct. 1*68 per cent.
; Tennessee. September, all 25 to Dec. 25.
Rainswere of which was
abundant harmful to the
about ev- crop in that
erywhere section. Picking closed
through about Dec. 20 to
June and Jan. 1.
excessive Increased acreage
in some
districts. *

1*52 per cent.
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THE PUBLIC DEBT QUESTION.

To the Editor of the Chronicle.

Dbas Sir:—In your editorial in the Financial Chroniclb
of to-day upon “Public Debt Payment,” you refer to a propo-
sition of mine upon this subject, but the facts, as stated by
you, do not give a correct statement of the plan | proposed.
Its object was the “ Reduction of the Surplus,” instead of the
payment of the debt, and it was first advocated by me in my
report as Comptroller of the Currency for 1882. In substance

he proposed plan is as follows.

It provides for the refunding of the 4 per cent bonds
amounting to about 788 millions, into two-and-a-half per
cents, in all respects precisely like the fours, except in the
rate of interest, the Governmentoffering to the holders of the
fours the inducement to exchange the old bonds for the new
by paying in advance the difference in interest between two-
and-a-half per cent and four per cent as calculated by the
Actuary of the Treasury Department. According to this cal-
culation, the holder of $100,000 of four per cent bonds would
receive new two-and-a-halfs, maturing at the same date as
the fours, and in addition $23,552 cash, if the rate of interest
upon the interest advanced by the Government is cast at two-
and-a-half per cent, or at a little above the borrowing power
of the Government. |If the rate of interest is cast at four
per cent, the holder of $100,000 of bonds would receive new
two-and-a-half per cents and $20,583 cash.

Holders of the four per cents, including officers of banks
and trust companies and other corporations, have expressed
the opinion that if such an offer was made the four per cents
would be readily returned to the Government, either for con-
version or for reduction in the rate of interest. Private indi-
viduals who are satisfied with a small income hold Govern-
ment bonds for the purpose of avoiding taxation; national
banks hold them as security for circulating notes and for
Government deposits; savings banks and trust companies
hold them as a reserve and because they are not subject to
taxation; and insurance companies and other corporations
are required by law to deposit them with State authorities.
It is evident that a bond having a low rate of interest, payable
at the same time as the fours, could be used equally well for
any or all of these purposes.

Senator Aldrich had a bill pending in the Senate which pro-
vided that the two-and-one-half per centum bonds therein
authorized to be issued in exchange for four per centum
bonds, should not be called in and paid so long as any bonds
of the United States theretofore issued, bearing a higher rate
of interest, were outstanding and uncalled; and further it
provided that the last of such bonds should be first called in,
and that order of payment followed until all of such bonds had
been paid: The bill also authorized the issue of circulation of
National banks up to the par value of the two-and-a-halfs.
Such legislation would immediately enhance the value of the
two-and-a-halfs, and the holders of the fours, particularly the
National banks, who now hold about 129)™ millions of them,
would hasten to make the exchange in order to obtain the
earliest numbers of the new bonds, for the same reason that
similar exchanges were promptly made for the three-and-a
half, and subsequently for the threes at the time those bonds
were issued.

The new two-and-a-halfs could also be made more valuable,
and the proposed exchange rendered certain, by extending
the date of the maturity of a portion of the new bonds to a
date subsequent K>July 1, 1907, when the whole 738 millions
of fours mature. The Government cannot, of course, at that
time pay the whole amount, and would have to extend the-
time of payment, reducing the rate, as it did at the date of'
the maturity of the five and six per cents on July 1,1881r
when 579 millions of bonds were extended or continued at the
rate of three and a half per cent; or, as it did two years sub-
sequently, on July 1, 1883, when more than 800 millions of
three-and-a-halfs were continued at the rate of three per cent»

If the date of the payment of the new two-and-a-halfs to
be issued be postponed, at the same rate of interest, beyond
the maturity of the present fours, and made payable in instal-
ments of 100 millions, annually during each year succeeding
July 1,1907, until the whole amount is paid, the last payment
of 100 millions would be July 1, 1913, leaving 37 millions to
be paid the following July. Or, if the annual payments were
fixed at 80 millions, then the final payment of 37 millions
would be in the year 1917, ten years after the maturity of the-
present bonds his would make the new two-and-a-half pe
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cents exceedingly desirable to all holders of United States
bonds, and particularly to that large class who desire the
longest bonds. The holders of the four per cents first pre
seating their bonds for exchange would receive the new twol
and-a-halfs having the longest time to run, and there is no
doubt there would be a brisk competition among holders to
obtain the longest bonds.

If the Governthent would also offer to the holders of the
fours the inducements which are outlined above it may not
only refund all of these bonds into the two-and-a-halfs—the
lowest rate of interest of any government—but may at the
same time receive four per cent interest upon the interest
which it pays in advance to these bondholders. In other
words, it may successfully reduce its surplus and complete the
whole transaction by offering for every $100,000 of the fours
the same amount of two-and-one-halfs and $20,583 cash.

According to the calculation of the Government Actuary,
the just and equitable amount to be paid to the holders in
advance as interest upon the. 738 millions of fours for an
exchange of such bonds for two-and-a-half per.cents, is
$173,810,000 in cash.

. With the additional inducement of an extension of the date
of maturity of the new two-and-a-half per cents, there is no
doubt that the whole transaction could be consummated by
offering to the holders of the fours in the aggregate $151,903,000,
thus affecting a gain to the Government in the whole transac-
9™ $21,901,000, and at the same time providing an outlet
for the surplus during the next two years of $151,903,000,
according to the Actuary'’s calculation.
., This plan for refunding the last loan of the Government, if
the proper legislation can be obtained, is perfectly feasible,
$nd can be readily carried out, and would surpass even the
brilliant transactions of. Secretary Sherman, when these very
bonds, the four per cents, were issued in the year of the
resumption of specie payments—1879.

The proposed plan will be of advantage to the bondholder,
and, owing to the existing circumstances, still more advan-
tageous to the Government. It provides for the reduction of
the surplus as rapidly as the state of the Treasury will warrant,
and will give ample time for both parties to mature a bill for
a just and permanent reduction of the customs duties.

The present holders of the fours, as you say, can readily
realize the money upon their bonds if they desire to do so
by selling them at the present high premium. That is true,
but the present holders of United States bonds as a rule do
not desire to concert the principal of their bonds into
money, and under the plan proposed the principal of the
bonds will not mature until the date of the payment of the
present four per cents; in fact, the date of the payment of a
considerable portion of the new bonds would be extended
after 1907 for a series of years, for the reason that the Gov-
ernment will be unable to pay the whole amount of 730
millions of bonds on the date of maturity.

Another fact which has an important bearing on this
proposition is that by a close calculation it is found that if
the present four per cents are worth 129 in the market, the
new two-and-a-halfs would be worth certainly not less than
108>£ in the same market. John Jay Knox.

WEEKL Y EARNINGS.

For the first week in June ten roads (all that have yet

reported) show a gain of 15"23 per cent. N

1si igeck of June. 1887. 1886. Increase. Decrease.
. $ 9

Buffalo N.Y. & Phila 48.000 53,800 *5,500
Chicago & Atlantic.......... 33,596 28.044 4,952 ’
Chicago Mil .& St. l.. 512,000 465,745 46,255
Cincinnati Ham. & Day.. 58,887 51,616 7,271
Denver*Rio Grande.... 137,869 128,166 9. 03
Long Inland......c..ccccovvnene 75,051 72,171 2.830
Milwaukee L. 8. &West . 83.856 51,300 32.756
H. Y. City & Northern ... 11,225 11,354 129
Norfolk & Western. . 85,452 43,452 42,000
St. Paul & Duluth............ 39.04¢« 35,540 3,506

Total (10 roads).......... 1,034,982 941,588 149,323 5,929
Net increase (15-23 p.c.) 143.394

The final statement for the fourth week of May covers
sixty-one roads, and the increase reaches over 29 per cer/.

4th week,of May.

1887. 1886. Increase. Decrease.
$ $ 9 9

Prev'ly rep'ted (14roads) 1,823,645] 1,542,394  283.155 1,904
Atlantic * Pacific........ 58,339 32,075 26.264 '

Buffalo N. Y. * Phila ... 66.100 69,500 ' 3,400
Buffalo Rooh. & Pittsh... 54.764 24,514 30.250 '
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4<A week of May. 1887 1886. Increase. Decrease.
$

Cairo.Vincennes <€ Chic.. 9
California Southern....... %g%gg ig ig; fé ses
Canadian Pacific. . 302,000 271’000 31'non
Chicago & East. lllinois.. 40,966 35,988 4,978
Chicago St. L. & Pitts.. 142,304 110 527 22777
Chicago & West Mich . 34.71 *542
Cincinnati Ham. &Day 85,907 20m 9
Cm. Ind. St. L. & Chic... 69,804 59.098 10 706
Cm. N. 0. & Texas Pac... 95,595 57,485 38,110

Alabama Great So.. 41,840 22,409 19,431

New Orleans & N. E ... 20,520 16j456 4,064

Vicksburg <cMeridian.. 12,135 11,739 '396

Vicksburg Shrev. & Pac. 13,137 10,429 2 70«
Cincinnati Ricn. & Ft. W. 10.206 8'480 1726
"incinnati Wash. & Balt.. 51.697 46,341 5'356
Cleveland Akron & Col.. 14,300 13.526
Col. & Cin. Midland......... 6,933 8'32U
Det. Lansing & Northern. 32,771 31,315 1,456 1,396
Hint & PereMarquette.. 71,985 56.254 15,731
Florida R'way & Nav. Co. 24,652 17,6350 7,017
Ft. Worth & Deny. City.. 12,191 7,839 4,352
Grand Rapids & Ind........ 60,291 48,949 11.34.2
Grand Trunk of Canada.. 333,799  315.818 17981
Houston & Texas Cent... 40,038 37.375 2'663 e
ludl'fiieom. ¢ Western.. 54.749 55289 ' 540
Lake Erie & Western.. 44,847 38,283
Louisy. Evansv. & st. L. 20,368 18524 1844 e
Louisville & Nashville 390,100 ‘08"
Louisville N. Alb. & CIiic. 59.866 223‘,312 1%32};
Marguette Hough. & On. 39,627 41,050 ' 1,423
Mexican Central............ 135,310 96,988 38.322 '
Mexican Nat. (So. Div.).. 32,313 30,567 1,746
Milwaultee & Northern.. 23,664 157660 8'004
Minnesota & Northwest.. 32,620 11,916 20,704 *
N. Y. Ontario & Western. 40,468 33,11« 7352 e
St. L Alt. & T. H. (M. L.) 31,704 32,474 ' 768
St. Louis Ark. & Texas... 45,495 34.961 10,534
Tol. Ann Arbor & No Mich 10,436 7,53« 2'900
Toledo &,0hio Central... 23,177 24,153 ' 976
Wabash Western 173,035 139,404 33,631
Wheeling .&Lake Erie___ 18,026 14,248
Wisconsin Central... ... 61.844 ' 15,381

Minn. St. Croix & Wis.. 12,787 7,013 5,’774

Wisconsin & Minnesota 23,306 5,279 18,027

Total (61 roads)......... 3,841,785 2,973,991 878,201 10,407

Net Increase (29/18 p.ct) 867.794

ptmietarii! (Cumwercial % nrpXisTxInmus

[From our own correspondent.]
London, Saturday, May 28, 1887.

The past week has been acomparatively uneventful one.
Some slight increase in Stock Exchange speculation has been
observed, ail'd the issue of new companies partaking more or
less of a speculative nature has continued; but in real commer-
cial transactions nothing fresh has occurred. There has, per-
haps, been a slightly better inquiry for iron, but quietness is
still the characteristic of the woolen and cloth industries.

It is well for the future of trade that the value of raw mate-
rial has not been extensively manipulated. As it is, the
revival of business in cotton goods has been, to a certaih
extent at least, checked by the speculative corner in cotton at
Liverpool, The Manchester Cotton Spinners’ Association are,
in consequence of this, considering the advisability of running
short time, since they maintain that at the present value of
raw material and the low prices current for yarns and cloth,
the latter can only be manufactured at a loss. The price of
cotton is anything but high, but unless the value of the manu.
factured article can be enhanced, the endeavors to force up
the price of the raw material will be defeated by the curtail-
ment of consumption.

Stout obstacles to improvement in trade still exist, not the
least important amongst which are the uncertainty respecting
the political future and the lateness of the season. We may,
however, satisfy ourselves that trade is moving, though the
progress is very slow. Atthe same time it isextraordinary that
the commercial demand for money does not expand; the rate
for discounting three months’ bills cannot be maintained even
at 1 per cent, whilst short loans are granted at figures which
are quite nominal. It is hard to reconcile this difficulty of
finding employment for money with symptoms of improving
trade disclosed in other quarters, namely, the increased rail-
way traffic and the heavier returns published by the Bankers’
Clearing House. However, though available balances are
heavier now than they were a year ago, the margin is not so
wide but that a moderate and sustained increase on the de-
mand would soon bring about a close assimilation, and appre-
ciably influence discount quotations.

Money has remained very quiet and easy, with an abund-
ance of capital lying idle. The employment offering does not
increase. At the fortnightly Stock Exchange settlement, just
completed, the demand for loans fell far below the capital avail-
able; somuch so that the banks readily lent to the House at the
rate of 1% and 1% per cent per annum for the fortnight. Short
loans can still be had at and occasionally as low as 3", per
cent, and the discount rate for three months’ bills was wealk,
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even at % to 1per cent. The Bank
turn shows no important changes, br

a further accession of strength. t rt-Serso hits _
£241,980, of which £207,345 ison u m t:0 hu.easedb«l:. ] <
atwn. Of the no

and £34,635 due to decreased not«

crease in bullion about £150.000 Wsz
circulation. The aggregate drt sh S
more than last week, whii-t whe vities have decreased

£136,360. The amount m H&F~ ¢ S now £14,886,900 and
the stock of bullion kCnf.tuO, i** gain in each case over

last year, when the tk ra-e vas 3per cent, being about
£4.000.000. The pro  ion of reserve to liabilities is now
47*54 per cent, afdijl rifd |fer cent last week.

The followin : ret ...vls the position of the Bank of
England, the bank =  »Liscount, the price of consols, «fee.,

lur ked from genera
are about £247,000

compared with the p;  hree years:
1887. 1886. 1885. 1884,

. . . £ £
Circulation, excluding 7-day and £ -

other bills 9 34,533.276 21.484,110 24.223,865 25,386,900
Public deposits 4,084,893 6,564,827 7.519,089 9,086,240
Other deposits... 26.110.343 22,618.612 27,931,058 28.180.054
Government sec 15,420.835 14.833.498 14,04)7,131 12.639.977
Other securities 18.660.929 21,210.566 20.838,282 21,812,326
Reserve of notes and coin.. 14.886.005 10,988.054 18.308,515 15,552,016
Coin and bullion 23,669,17S 19,672,164 26.841,380 25,138,936
Reserve to liabilities 47*54p.c. 37% P-0. 61%p.c. 48 p.c*

2p.c. 3p.c. 2 p.c. 2% p.o

ool 10» 7-16 102 100% 101%
Clearinff-House return. 86,783,000 86.109,000 75.640,0(2 9'480,000

Messrs. Pixley & Abell write as follows on the state of the

bullion market.

Gold Is still In demand for Germany. The Bank of England pur-
chased during the week 6,000 and sold £50,000. The arrivals are
£32,000 from Buenos Avres £165,000 from Australia and China,
£3,500 from Madras, £2,(00 ftom the Cape and £26,000 from
Central America; total, £2*28,500. [ ]

SifVer.—Willi weakening exchanges, the price gradually declined
until 43V 1. was touohed yesterday. With slightly firmer exchange,
and a scantily supplied marker, we to-day quote 43 9-16d. £21,000has
been received from Chile and £52,000 from New York; total. £73,000.
The Khedive has taken £57,500 to Bombay. Mexican dollars are
again nominal in the absence of supplies.

Tenders for £2,000,000 Treasury bills are to be received by
the Bank of England on June 3. This is £406,000 less than
the sum maturing—£1,860,000 having been placed in March
last in three months’ bills, at an average of £2 19s. 0*25d, and
£546,000 in December last in six months’ bills at an average of
£2 17s. 1 8-16d.

Vienna advices notify the completion of the arrangements
for the issue of a Bulgarian loan of 20,000,000 francs at 6 per
cent interest, the issue price being 90 per cent.

Messrs. J. S. Morgan & Co., having acquired by purchase
£2,370,000 five per cent debenture stock and £500,000 five per
cent preference shares,'of £20 each, [of the™Argentine Great
Western Bailway Co., Limited, are now offering them to the
public at 963~ per cent for the debentures and £19 for each
£20 share.

Stock Exchange and financial circles have been rather exer_
cised of late by the endeavors to rehabilitate the credit of
certain Central and South American States, which has been
at a very low ebb for a very long time. The first reports were
regarding Honduras, but they seem to have been premature,
and, for the moment at least, have been allowed to fall into

abeyance. During the past day or two, however, we
have been treated to a variety of rumors respect-
ing Peruvian affairs which promise to bear fruit

of some description. It is now stated that a contract has
been signed by the bondholders’ committee and the special
commissioners of the Government for the re-arrangement of
the debt; on what basis has yet to be discovered. It is also
reported that the Government are going to transfer the rail-
ways to the bondholders, and that the bondholders are to
have the concessions for new lines. There is talk too of
privileges to work mines and petroleum deposits and export
guano. However, so far, with nothing tangible to go upon,
the affair may be considered to be more or less in nubibus;
but to carry out the arrangements it is hinted that another
loan will be required. The amount is placed at £2,000,000
and Messrs. Baring Bros, are mentioned in connection with it,
with what amount of truth remains to be seen.

Peru has been a defaulter for some 12 years, and it will
require very strong backing to place another loan on this
market. The nominal amount of the loans quoted here is
about £32,000,000, about two-thirds being in 5 per cents and
the balance in 6 percents; butitisunderstood thatlarge parcels
of the stock are held on the Continent, especially in Holland.
The present is certainly a favorable opportunity to raise fresh

743

funds if only honest dealing in the future can be guaranteed.
There is unquestionably a more speculative feeling abroad,
V-Inch is fostered by a superabundance of money; but those
w : were unfortunately interested in Peruvian securities
«ey were inthe “ fifties” and “ sixties ” may be excused

ou\ look askance when requests are made for additional

4de continues to be characterized by firmness,
1 d only fully maintained the late advance, but

has oc mored a further rise of 6d. per quarter. The
America putsi vis the main cause of the improvement,
but the la; <! - >f ;ia season also materially assists in sup-
porting the. :Jrlu K notwithstanding that the general appear*

ance of the crov Nm  P-..f2.0ipry. However, the possible effects
of a late harvt™ ixfa m be said to be in a measure dis-
counted, and sho> h ulative movement collapse a

general unsettlemeiT > " %.y be looked for.
The Revenue and A® m il Department of the Govern-

ment of India have issu e following report, dated Simla»
April 27th, 1887, on the estimated outturn of the wheat crop
in the lower provinces of Bengal for the seasonof 1886-7 :

The cultivation of wheat on a large scale is in the lower
provinces confined to the Patna and Shahabad districts of the
Patna division, and to the Bliagulpore and Mongliyr districts
of the Bhagulpore division.

Excessive rain during September and October last made it
impossible to prepare land for wheat in due time, and the crop
has, moreover, suffered from rust brought on by heavy rains
in January. On the whole it may be said that the area sown,
was less than the normal and the outturn will be about three-
fourths of the average.

These estimates are based on reports which district officers
received from European indigo planters, managers of wards,
and Government estates, selected zemindars and others.
These reports were forwarded to this office with district
officers’ criticisms and remarks. The estimates have no claim
to statistical accuracy, but district officers and the selected
reporters have taken much",trouble inthe preparation of them,
and they are on the whole believed to be fairly trustworthy.

BnglUh Financial fflarkett-Per Cable.
The daily closing quotations for securities, &c., at Lonaon
are reported by cable as follows for the week ending June 10;

London. Sat. Mon. Tues. Wed. Thur». Fri.
silver,peroi......... d. 44 4316,6 4378  433je 433,6 *43"7
Cjusois for money. . 1023,6 1021,6 Il%:ILE/]” i%ll:lLllF\? ig%%/G II%:_HI
UonaolB for aooount....... 1021,6 0 0
Frich rentes (In Paria) fr 82*05 81*05 82*02% 81*95 81*92% ﬁiﬁ)o
U.S. 4%S of 1891 oo 112k 112% 112k 112k 112% Y0
0.S.4s0f 1907... 1329 132% 132% 132% 132%  1321s
Canadian Pacific.. 63% 82%  62% 60% 61% 621«
Ohio. Mil. & St. Paul.... 95% 95 94 k 93% 93% 94%
Brie,common stock.... 35 3478 347s 33% 34% 3414
Ilinois Central... 140% 140% 140k 140 139 13038
Pennsylvania.... 57% 67 % 57% 56% 567a 50%

26% 26% 26% 26% 26k 265s
New York Central.......... 116% 116k 116% 116 116 116%

Eommyexxial aucl ptisccllaiieiuis

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show an
increase In both dry goods and general merchandise.
The total imports were $8,430,645, against $7,149,007 the pre-
ceding week and $11,423,543 two weeks previous. The exports
for the week ended June 7 amounted to $5,764,222, against
$5,743,018, last week and $5,745,155 two weeks previous. The
following are the imports at New York for the week ending
for dry goods) June 2, and for the week ending (for gen-
eral merchandise) June 3 ; also totals since the beginning of
the first week in Januarv:

FOREIGN IMPORTS AT NEW TORE.

For Week. 1884. 1885. 1886. 1887.
Dry Goods.......... *1,588,567 $1,194.943 $1,297,034 $1.687,110
Gen'Imer’diae.. 6,385,800 5,880.844 5,130,115 6,743,535

Total........ $7,974,367 $7,075,787  $6,433,149  $8,430,645

Since Jan. 1.
Dry Gooda *50,790,771 *42,178,425 $30,552,981 *53,485,907
(Jea'lmer’diae.. 140,355,025 117,850,109 134,913,769 1%6,829,733

Total 22 weeks. $191,145.796 $160,028,534 $185,486,750]$200,315,640

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 7,1887, and from January 1 to date:

EXPORTS FROM NEW TORE FOR THIS WEEK.

1884. 1885. 1886. 1887.
For the week... $8.435,075 *6 058.749 $5,9 {1,684  $5,764,222
Prev.reported.. 116,965,892 134,429,165 119,802,726 124,522,427

Total 22 weeks. $125,401,067 $140,487,914 $123.744,410 $127,286,649

The following table shows the exports and imports of specie
at the port of New York for the week ending June 4, and
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since January 1, 1887/and for the corresponding periods in
1886 and 1886:

EXPORTS AMD IMPORTS 07 SPECIE AT HEW YORK.

GA

Exports. Imports.

Kht E | Solel
IrtBHii Week. Since Jan.1. Week. SinceJan.l.
GreatBritain........... $1,000 $71,248 $... $1,578,10"
France......... . 8,257 1,507,165
Germany 968,101 357,653
West Indies. 2,320,025 2,373 1,027,046
Mexico...... 5,690
South America. 54,384 1,710,500 157 144
Allothercountri 87,275 362,054 200 53,589

Total 1887... $142,659 $5,440,185 $2,573 $4,686,394

Total 1886 2,105,880 29,660,207 14,252 2,718,276

Total 1885.. 7,C00 6,010,120 35,992 5324,417

Silver.

GreatBritain........... $153,800 $3,770,939 $97 $57,397
France........... 22,000 6,573 800
Germany. 114,590 146,665
West Indi<»e. , 2,152 343,422
Mexico... 16,581 53,873
South America....... 42,712 186,275
Allothercountries... 19,335 1,024 177,190
[in Total 1887 $175,800 $4.639,704 $3,273 $965,622
Biir Total 1886 148.100 5,082.312 29,145 713,987
I* Total 1885... 353,812 7,162,184 41,154 708,970

Of the above imports for the week in 1887 $3,145 were
American gold coin and $3,397 American silver coin. Of the
exports during the same time $141,659 were American gold
coin.

United States Sub-Treasury.—The following table show
the receipts and payments at the Sub-Treasury in this city, a
well as the balances in the same, for each day of the past week.

Balances.
Date.  Receipts. ~ Payments. Coin. (Join Oerl's. Currency.
HSta $ $ $ $
June 4 717,547 1,159,485 135,078,280 22,693,731 15,377.876
- 6 1,246.668 1,485,266 135,022,704 22,648,231 15,240,353
7 1,374,978 1,064,695 134,965,548 22,953,207 15,302,817
« 8 766,468 1,057,720 134.993,695 22,644,390 15,292,235
9 909,223 943,158 134,871,847 22,700,172 15,324,366
« 10 1,083,850 1,308,035 134,872,189 22,503,820 15,296,191
Total .. 6,098,734 7,018,359

Silver Bullion Certificates.—The Stock Exchange this
week granted the application to list these certificates. The
silver bullion which will form the basis of the certificates will
be received by the Mercantile Safe Deposit Company, in the
Equitable Building, and kept in the vaults under locks con-
trolled both by the Deposit Company and the Western National
Bank. The certificates will be steel engraved, in form and size
resembling petroleum oil certificates. They will be registered
and countersigned by the Western National Bank of New
York, and deliveries will be made by them.

_ Under the agreement with the Stock Exchange the follow-
ing regulations will be observed.

“No bullion will be reoeived of less fineness than 998; no single bar of
gre&ter weight than 1,200 ounces will be reoeived on deposit.

“ No bar which has been paid out from the deposit company will be
again received except under a satisfactory guarantee from depositor as
to weight and fineness, and that suoh bar bas not been tampered with.

“ The Western National Bank of the City of New York reserves the
right to refuse deposits of the kind referred to in the preceding para-
graph. It will, however, receive bars of a lower degree of fineness than
998, and cause the bars to be refined at the expense of the depositor, so
as to bring the bullion of lower grade within the terms of the require-
ments of the Stock Exchange.

“ The charge forissuing certificates will be 25 oents for eaoh certificate
of 1,000 ounces, and the charge for storage will be 1cent per day for
eaoh certificate of 1,000 ounces.

“ The Mercantile Safe Deposit Company will report by 10 A. M. of
each business day to the Stock Exohange the amount of bullion on
hand at the close of eaoh business day, and furnish a statement of the
certificates issued on such deposits.

“ The Western National Bank will also furnish the Stock Exohange
daily at the same hour, the certificates registered and in hand to be
registered, if any, issued by the deposit company up to the close of
business hours on the preceding day.”

New York & Perry Coal & Iron Co.—Stockholders have
voted to increase the capital stock from $1,500,000 to $8,000,000,
the additional stock to be used in the purchase of coal, iron
ore and limestone lands, and for increasing the capacity of
output of pig iron by erecting other furnaces, etc. Applica-
tion to list such additional stock will be made to the Stock
Exchange.

¢ North Carolina Bonds.—A dispatch from Raleigh, N. C.,
says that Judge Bond, of the United States Circuit Court, has
decided the case of the special-tax bond holders in their favor.
This suit was brought by Alfred H. Temple, of Raleigh, N. C.,
in the interest of Morton, Bliss & Co., of this city, and other
holders of the special tax bonds of that State. The State of
North Carolina issued those bonds in 1869 and has not paid the
interest for many years. The payment was secured by a pro-
vision in the act of issuance, wnich ordered a levy of a special
tax on all the real and personal property of the State of one-
eighth of one percent. The object of the suit was to compel
the State officials to levy this tax to pay the overdue coupons,
which amount to nearly one hundred per cent of the total
issue of the bonds. The decision holds that the acts passed
by North Carolina to stop the collection of taxes to pay this
interest are null and void, and that the agents of the State
must collect the taxesto paythei n t e r e s t
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North | Carolina has repudiated these bonds in toto, and as
the United States Supreme Court has always steadily upheld
that ‘provision of the U. S. Constitution which forbids an
action against a State, there is little probability that any tax
will ever be laid to pay these bonds, or that they will ever be
recognized

Philadelphia Company (Natural Gas).—This company has
already issued nearly all the additional $3,000,000 new stock
in taking in Pennsylvania Natural Gas Co. It is negotiating
with the Chartiers Co., which it may also lease, leaving only
one independent company. The People’'s Philadelphia Co.
has about $1,000,000 floating debt, which it is likely will
be liquidated from proceeds of new stock.

died to the card
ronicle, This
.veil acquaint-
d aving every
i t of orders

—The attention of the cotton interest is
of Messrs. Geo. W. Baily & Co. in to dav’.
firm is composed of young and energc
ed with all departments of thecotfr.. fe v,
facility for the quick and satifra m
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—Messrs. N. W. Harris$ ;
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Territory, nearly all
about half of one pv
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—The attention of irivSitoi'S is called to the certificates and
bonds of the Gas Trust Company of Chicago, dealt in by the
well-known house of Messrs. P. J. Goodhart & Co. of this

city. These securities have been more or less active in this
market of late.

} f Hon & Co. of Chi-

6 issued by Dakota

per cent interest, and paid
mm. There were numerous

Auction Sales.—The following were sold this week at
auction by Messrs. Adrian H. Muller & Son:

Shares. Shares.
20 Ninth Ave. RR. Co.......... 1111« 10 Manhattan Life Ins. Co. 500
47 Brooklyn Gas Light Co.. 106% 25 Phénix Fire Ins. Co. of
14 Citizens’ Gas Light Co. of Brooklyn........
Brooklyn......ccocceeneene 0k 11 Bank of America..

1 Metropolitan Gas Light
Co.of Brooklyn............

60 Nassau Gas Light Co. of
104

50 Amer. Loan & Trust Co. 135%
200 Cent. Amer. Transit Co. $175
38 Columbian Nat. Bank of

Brooklyn...ccoeeveinennne BOStON ..o 130
100 Second Av. RR. C0.1303>129 36 Tremont Nat. Bank of
120 Brooklyn & N. Y. Perry Boston..-....cccceeee 101%
........................ 169%® 167 8 Nat. Seourity Bank of

Co
13 W'msburg Gas Light Co. 122%

BOStON...cccoi e 186
10 Eagle Fire Ins. Co........... 254% Bonds.
20 Brush Electric IlI'ng Co. 95% $24,000 Atlautio'Mutual Ins.
20 N.Y. fire Ins. Co....ccceeee. 95 Co. Sorip of 1884.....cccceceee 102
15 Produoe Exc. Bk.114% ®114 $5.000 East.* Gd.Trunk RR.
20 Central Park North & Co. 1st, 6s, guar'd by Mil.
East River RR. Co........ 91% Lake Shore ®eWest. RR.... 103
17 Seoond Ave. RR. Co 128%  $1,000 Jersey City 7s, Reg.,
25 Eleventh Ward Nat. Bk. 250 due 1905 120

37 Coney Isl'd Jookey Club. ICO

attM ttg and ffittitucial.

United States Government and other desirable

SECURITIES
FOR

I NV ESTORS

AH stocks and bonds listed on the New York Stook Exohange bought
and sold on commission for cash.

Deposit acoounts reoeived and interest allowed on monthly balances
subject to draft at sight.

HARVEY FISK & SONS,
38 Nassau Street, New York.

Carolina Central RR, 6s.

Helena & Red mountain 6s, (North. Pac. Guarantee.)
Brooklyn Cable Co. 6s,
Pottawattamie Co., lowa, 6s,

Citizens' Gas-Light, Gold, 6s,

Chicago Rock Island & Pacific 6s,

FOB SALE BT
COFFIN & STANTON, Bankers,

10, 11 and 12 Mortimer Building, Wall Street, N. Y.

SS1,500
SCHOOL DISTRICT, NORTH DANSVILLB,
New York,

FOUR PER CENT BONDS.
INTEREST AND PRINCIPAL PAYABLE AT THE NATIONAL PARK BANK, N. T.

Assessed Valuation, $1,300, 000
Total Indebtedness, $26,500.

No better security can be found for trust estates or private investment.

(ALSO, CHOICE WESTERN TOWNSHIPJAND
COUNT k BONDS. |

FOR SALE BY
GRISWOLD & GILLETT,
No. 3 Wall Street, New York.
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Nxe NawTijers' (S&aette.

DIVIDEND S«
The following dividends have recently been announoed :

Per When
Cent. Payable.

Books Closed,
Name of Company. (Days inclusive.)
Railroads.

3**  July 1

Missouri Paoiflo (quar.) 1% July I June 18 to July 1

New York & Harlem... 4 July 1 June 16 to July 1

Richmond &Danville. 3 July 1 Jnne 23 to July 4

Richmond & West Pt. Ter. pref. 2*3  July 1June 23 to July 4
Miscellaneous.

Philadelphia Co. (monthly)....... 1 June 20 June 15 to June 20

Western Union Tel. (quar.)......... 1 July 15 June 21 to July 1

WALL STREET, FRIDAY, June 10, 1887-3 P. M.

The Money Market and Financial Situation.—We have
had another dull week, and brokers now are beginning to look
forward to July and to talk of the probable movement which
will iome after the large disbursements on thefirst of that month.
July has heretofore been a notable month for activity in one or
two years, and the operators on the bull side can see no reason
why history should not repeat itself in 1897.

The heaviest railroad settlement now in progress is the Phila
delphia & Reading reorganization, and that cannot fail to
be materially assisted by the remarkable earnings which
the Railroad and Iron Company are showing in the current
year.

The topic of most general interest this week is the listing at
the Stock Exchange of silver bullion certificates to be dealt in
like certificates representing any other commodity. There
have been various opinions as to the advisability of taking this
action, but we have not to deal with those opinions in this
report, and it is merely the fact of the prospective appearance
of this novel security at the Stock Board which we wish to
record. The whole yearly product of silver in the United
States is about $51,000,000, or equivalent to one-half of the
earnings of one single railroad system, the Pennsylvania, whose
gross receipts in 1886 on all lines controlled were in round fig-
ures $102,000,000—this comparison may serve to point the
relative importance of the silver and other industrial interests
in the country.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 5 per cent,
the usual rate to stockbrokers being 4£@5 per cent; to-day the
rates were 3i@5 per cent. Prime commercial paper is quoted
at per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £179,000, and the percentage of reserve to
liabilities was 47'04, against 46'44 last week; the discount
rate remains unchanged at 2 per cent.  The Bank of Prance
gained 1,075,000 francs in gold and 2,100,000 francs in silver.

The New York Clearing House banks in their statement of
June 4 showed a decrease in surplus reserve of $1,451,875,
the total surplus being $4,327,725, against $5,779,600 the pre-
vious week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1887. Diffr'nc's fr'm 1886. 1885.
June 4. Prev. Week. June 5. June 6.
: a $ $ $
Loans and dlso’ts. 365,231,700 Ino. 768,200 342,824,000 296,307,200
SF_’e“e > « 72,499,900 Deo.1,255,700 67,439,000 114,600,100
Circulation.. 8.260.700 Dec. 5,300 7,822,200 10,116,500

Net deposits
Legal tenders.

Legal reserve........
Reserve held........

153,700 364,383,700 364.214.300
24,654,600 Dec. 234,600 35,724,900 36.471,200

92,826,775 Dec. 38,425 91,095,925 91,053,575
97,154,500 Dec.1,490,300 103,163,900 151.071.300

- 371,307,100 Dec.

Surplus....... 4,327,725 Deo.1,451,875 12,067,975 60,017,725

Exchange.—The sterling exchange market remains in a very
dull and lifeless condition, and during the past week there
has been no activity worth mentioning. In fact, the almost
entire absence of demand has led to considerable weakness,
and rates have gradually given way, though the posted rates
are only ~c. lower than a week ago, viz: 4 85£ and 4 87.

To-day the rates on actual business were as follows, viz.:
Bankers' 60 days' sterling, 4 84f@4 85; demand, 4 86
@4 86£. Cables, 4 86”@4 86£. Commercial bills were 4 83J@
4 83J; Continental bills were: Francs, 5 20f @5 21"~ and 5 18f;

@5 19f; reichmarks, 95@95£ and t95f@95£' guilders, 40
©40J and 40£@40%.*
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The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par; selling premium; Charleston buying par@]- pre-
mium; selling 8-16®Jpremium; New Orleans, commercial, 75«.
premium; bank, $1 50 prem.; St. Louis, par. Chicago, 25«
discount.

The rates of leading bankers are as follows:

June 10. Sixty Days. Demand.
4 85*3
4 83*304 83%
4 83 @4 83%
5 200s35 20
40*8 340"«

Frankfort or"Bremen (reiohmarksp5 @95*8

Prime bankers? sterling bills on London.. 4 87

5 18%@5 181«
400<e 040%
95% »95**

Coins.—The following are quotations ingold for various coins

Sovereigns........$4 86 «$4 90 Silver *48and %s. — 99%@ — ....
Napoleons.......... 3 87 @ 392 Five francs......... — 93 @ — 95
X X Reiohmarks. 475 @ 480 Mexloau dollars.. — 75*h® — 77
X Guilders......... 3 96 @ 400 Do unoommero’l. — 75 @ — 76
8pan’hDoubloons.I5 60 al1l5 70 Peruvian sols..... — 72*3® — 74
Mei. Doubloons..15 56 @15 65 English silver.... 4 80 @ 4 85

@*4prem. U. 8.trade dollars — 99% 3 100
Finesilver bars .. — 95*23 9614 U. 8.silverdollars— 99%@ 100
Dimes & *9dimes. — 99V a par.

United States Bonds.—The Government bonds have been
only moderately active during the past week, the dealings
being without any particular significance, and the market
without feature. Prices are firm as a rule, though not much
changed from a week ago.

The closing prices at the N. Y. Board have been as follows:

Fine gold bars.... par

Interest June June June June June June
6. 7. 8. 9. 10.

Periods 4.
4*28,1891......... -.reg. Q.-Mar. *109*« *109% 109% 109% *109% 109'#
4*as, 1891. .coup. (J.-Mar. *109*2 *109*2 *109*2 *109°8 *109% *109%
4s, 1907. ..reg. (5,-Jaii. *12838 1283s 1283s 12838 *128*4 *128%

4s, 1907 .coup. <5.-Jan. *12938 *12938 1293s *129*4 129*4 *129%
*123

6s, our'oy, ..reg. J. A J.*123 *123 *123 *123 *123
6s, our'oy,'96. ..reg- J. A J. *126 *126 *126 *126 *126 *126
6s, our'cy,’ .reg. J. A J.*129 *129 *129 *129 *129 *129
6s, cur'oy,’98....reg. J. A J. *132 *132 *132 *132 *132 *132
6s, our'oy,’99.. ..reg. J. A J. *134 "134 *134 *134 *134 *134

*This is the price bid at tbe morning board ; no tale was made.

State and Railroad Bonds.—State bonds have shown con-
siderably more activity this week than for several weeks past,
the transactions being somewhat scattered and the Arkansas
7s, various RR. issues, showing the greatest activity and
advance. Other prices have not changed to any extent and
fluctuations have been slight.

The market for railroad bonds has been dull, in sympathy
with stocks, the latter market generally affecting bonds more
or less, and all markets have been dull during the past week.
Very little is to be said about the bond market in particular,
the light transactions having been well distributed over the
list, without any special activity in one class. Prices have
been somewhat irregular, though as a rule a little weak—that
is, the most conspicuous bonds have given way a little, though
a few have ruled strong. The Jersey Central issues advanced
in the early dealings, on the opposition developed by the
holders of these securities to the reorganization plan, and Erie
2ds declined in sympathy with the stock market; beyond
these there has been comparatively little change in values.

Railroad and Miscellaneous Stocks.—The stock market
has been very dull and uninteresting the past week, and tha
movement of prices has been without any special importance.
The bears have made quite decided efforts to depress prices,
though without effecting any general weakness or decline.
Temporary depression has been caused thereby, however, and
weakness has been developed in special stocks for a time.
Taking the market as a whole the movement has been irregular,

with the fluctuations slight for the majority and the
changes for the week unimportant. Various  rumors
of a somewhat sensational character have been circu-

lated by the bears, though they have been without founda-
tion, and have not made any serious impression on prices. In
fact, the general condition of affairs remains about the same
and no really unfavorable features have been !developed, rail-
road earnings continuing to show agratifying improvement over
last year. The announcement of the issue of 100,000 shares of
new stock by the St. Paul Company, to provide for new mile-
age constructed and acquired, caused some weakness in that
stock and influenced slightly the general market, though its
effect was afterward offset to a great extent by the statement
of Mr. Armour that the transaction would be favorable for the
company.

There have been few special features during the week, and
the general dulness of the market has been little broken by
activity in special directions. Wheeling & Lake Erie has been
active in small amounts, though the movement in its price has
been without significance. Western Union advanced to the
highest point of the year, on the announcement of the resump-
tion of dividends, and a one per cent dividend for the quarter
was declared. Fort Worth & Denver had a sharp advance on
Saturday and St. Paul & Duluth on Thursday- but beyond
these there has been no special movement. WS
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8TOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JUYE 10, AND SINCE JAN. 1, 1887.

STOCKS. Saturday,
June 4.
Active Kit. Stock™*.
Atlantic & Pacific.... 14% 143e
Canadian Pacific. 60% 61%
Canaria Southern..... 62% 63%
Central of New Jersey. 83% 84
Central Pacific 40%
Chesapeake & ONi0.cccceiens *7 7%
) 1stpret2% 12%
2dpref. *8y% 10%
Chlcago Burlington <BQuincy. 148% 148%
Chicago Milwaukee & St.Pan.1. 9250 934
™ pfef. 124% 124%
Chlcago&Northwestern--——— 126% 127
pref. 152% 152%
Chlcago Bock Island &Pacific. 136 136
Chlcago St. Louis & Pittsburg.
pref.
Chlcago St. Paul Min. & Oin.. 53 53%
pref. 416% 117
Clevelan dCol.Cin.&Indianap. 65% 65%
Columbus Hocking Val.& ToL _
Delaware Lackawanna &Wes' 138% 13*9%
Denver & Bio Q.,assessm’'tpd 31% 31%
Do pref. 67% 68%
East Tennessee Ya. & Ga.B'y *14% 14%
Do 1stpréfl4% 76
Do 2d pref. 27% 27%
Evansville & Terre Haute___
Fort Worth <kDenverCity___ 44% 49
Green Bay Winona & St. Paul.
Do pref. 27% 27%
Ilinois Central.......c.cccoceeviinee
Ind. Bloom. & West., ass.pd.. 23% 23%
Kingston <sPembroke............ 45 45
Lake Shore & Mich. Southern. 97% 98%
Long Island
Ldthsville & Nashvil 67% 68%
Louis. New Alb. & Chicago... 63 63
Manhattan.Elevated, consol.. 158% 159
Memphis & Charleston 59 59
Michigan Central...... 94 94%
Mil. Luke Shore & West....
p
Minneapolis & St. Lpuisl........ 19% 19%
' Do ref. *45 46%
Mls~phri Kansas & Texas........ 31% 31%
Missouri Pacifib____ ...... 109% 110
Mobile & Ohio *14% 16
Nashv.Chattanooga&St.Louis 84% 84%
New York Centrai'&Hudson 113% 113%
New Y. Chic.& St. L., assent'd 19% 19%
Do pref:, assented. 36 30%
New York Lake Erie & West'n  33% 34%
pref 73% 73%
New York&New England.. 58% 59
Néw York Ontario-& West___ 19
New York Busco & Western... *12 12%
Do pref. '35% 36
Norfolk & Western ‘21% 22%
Do 51% 52
Northern Pacific......oee 32% 32%
‘Do 1 60% 61%
OhIO&M|55|SS|pp| 29% 29%
Oregon & Tjans-Co . . 33% 33%
Peoria Decatur & Evansville 38 38%
Philadelphia & Reading..... 52 52%
38% 39%
Do pref 74% 75%
89% 89%
Bt. Louis & San Francisco... 42% 42%
Do pref... 81% 82
Do 1stpre 118% 118%
Bt. Paul & Duluth 86 86%
Do . 113 13
Bt.Raul Minneap. @Manitoba 120 120%
Texas & Pacific, ass. paid *33% 33%
UnionPaciflc. 61% 61%
Wab. St. L. &P., 20% 21%
Do 3534 35%
Wheeling & Lake Erie............ 61% 62
Miscellaneous Mocks.
Colorado Coal & Iron 50% 50%
Consolidated Gas Co.. 83% 84%
Dfelaware & Hudson Canal.. 103% 104
Oregon Improvement Co___ 51% 51%
Oregon Railway <kNav. Co.. 103 03
Pacific Mail.....coovennnn. 53% 53%
Philadelphia Co., Nut. Gas...
Pullman Palace Car Co.......... i*5*6* 15%6*
Western Union Telegraph... 7% 77%
Express Stocks.
Adains....
America 113 116
United States 69 69
W611s, Fargo & Co.
mlnactive Stocks.
Atchison Topeta & Santa Fe. 116% 116%
Bunalo Rock. €aPittshurg___
Central low a....ccoceeet veveiiices 12
Chicago & Ind. Coal R'way...
Cipcipnatl Wash. & Baltimore.
Do iref.
Lake Erie & Western o 23% 233s
Do do ef. 58% 58%
Mexican Central
Oregon Short Lin 28% 29
Quicksilver Mining Co .
Do pref
Bt. Louis Alt. & Terre Haute.. 45% 45%
St. Louis Ark. & Texas.
South Carolina.......... 8 8
Southern Pacific Co
Virginia Midland.. *4*1% ' B3%
Cameron Iron & Coal *QQ 4.2
Columbus & Hocking Coal___  44% 46%
Marshall Con. Coal 27 2'
New York & Perry Coal.
Tennessee Coal & Iron.. *3*3% *38%
Various Stocks, Ac. (Unl |sted)
Amer. Cotton Oil Trust 49%
Pine Line Certificates... 63 63%

Boston H. & Erie, new.

These are the prices bid and asked; no sale was made at the Board.

.org/
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HIGHEST AND LOWEST PRICES.

Monday, Tuesday, Wednesday, Thursday, Friday,

June 6. June 7. June 8. June 9. June 10.

14% 14% 143g 14% 14% 14% 14% 15 14% 15

61 61 1 60% 60% 59 59% 59% 59% 60% 60%

62% 63% 62% 63% 62% 63% 62% 62% 62% 63%
82% 83% 81 82% 81% 81% 81% 82% 81% 82%
*40 40% *40% 40% 38% 39% 39% 39% *38% 39%

*7 8 *7 8 7 7 ‘7% 7% *6 % 8

13 13 ‘13 14% 13 13 *12 14 *12 14%

8% 10% *8 10 *8% 10% *8 10 *8 10
148% 148% 1473™ 147% 146% 147 146% 146%
91% 92% 90% 91% 90% 91% 91 91% 91% 92%
124% 124%; 1243s 124%! 123% 123% 123% 123% 124 124%
126% 126%! 126% 127% x123%!24 1233a 123% 1233s123%
153 153 1153 153% 153 153 150% 151% 150 150
136 138%lI 133% 135 133 135

183s 183s *17% *17% 18% 18% *17% 19
49 49 49 49 47% 47% 483t 48% 48% 48%

52% 53% 53% 54% 53% 53%. 53% 543s 53% 54%
116 117 117% 118% 117% 117% 118 118% 117% 1183s

65% 66 65% 65% 65 65% 65 65% 65% 65%

32% 33 32% 32% 323s 323s 32% 32% *32% 33
138% 139% 138% 139 138% 138% 138% 138% 138% 138%

31% 31% 31 313e 29 303s 29% 303s 30% 303i

67% 68% 67 67% 66% 66% 06% 66% 67 67%

13% 14% 14 14% 14 14 13% 14

76% 77 *76 77 *75 77

27% 23 27% 27% 27 27 273s 273s  27% 27%

97% 99 *96 99 96 96

46% 47% 47% 48 473s 47% 4T% 47% 4138 47%

15 16% 15 *14% 15%

27 27% *26% 27% *26% 27%

127 12n
24% 24% *23% 25 24 24%
*44% 45% 44 44% 44 44% 43% 43%
*97% *98% 97% 98% 973a 98 97% 98 98 98%
93% 98%

67 67% 67 68 66% 67% 6638 67% 67 67%

63 63 63% 64 *62% 64 64 64%
158% 159% 158% 158% 158% 158% 158% 159 158% 159

59% 59% 59% 59%
93 93 93 933s 93% 93% 93% 94%

92% 93 *92% 93% 91% 91% 91 91
*117% 118% 117 117% 117% 117% 118 118 118 118%
*18% 20 18% 18% 18 18% 18% 18% 18 18%

45% 45% 44 44 43% 43% 43% 44% 44% 44%

31% 31% 30% 31% 29% 30% 29% 30 29% 30%
109% 110 109% 110 109% 109% 109% 109% 109% 109%

14% 14% *14% 16 *14% 16 *14 15%

85% 85% 84 84% *83% 85 *84% 85%
113% 113% 113% 113% 112% 113 112% 113 113 113%

19% 19% *19 19% 19 19% 19 19% 19% 19%
*35% 36% *35% 36 34% 34% 35 35 34% 34%

34 34% 33% 34 32% 33% 33 33% 32% 3330

73% 73% 73% 73% 7234 73% 2% 72% 72% 73

57% 58% 58 58% 57% 58% 58% 58% 5734 5838

.18% 18% 18% 18% 18% 18% *18% 18% *18% 19%

12 12% 11% 12 11% 11% 11% 11% 11% 11%

35% 35% *35% 3534 35% 35% 35% 35% *35 35%

20% 20% 20% 20% 20 20%

51 51% 51 51% 50 51% 503i 51% 51 52

31% 32 31% 32% 31% 32 31% 32 31% 31%

60% 61 60% 60% 59% 60% 59% 603s 60% 603s

30% 30% 30% 30% 29% 29% 29 29% 29% 29%

33% 33% 323% 33% 32% 32% 32 32% 32% 32%

37% 38% 38 38% 37 37% 37% 37% 38 38%

51% 52% 51% 52 50% 51% 51% 51% 51% 52

38% 39 38 39% 37% 383s 38% 38% 38% 38%

75% 75% 74% 76 74 74% 74% 753s 75 76

89 89 *89 91 91 91 *89 *89 92

42 42% 41% 42% 40% 41% 40% 41% 41% 42%

81% 82 81% 81% 7934 81 80 81% 81% 82
*118 119% 119 119 =*118 119% 119% 119% 118% 118%

86 86 84 84 80% 84 80% 87 84% 86%
F s 13 13 113 112% 112% 113% 113% 112% 112%
120% 120% 120% 120% 119% 120 *119% 120%

33% 33% 33 33% 32% 33 32% *33% 32% 33

60% 61% 60% 61% 59% 60% 59% 60% 60% 60%

20% 20% 20% 20% 19% 20% 20 20% 19% 20%

35% 35% 35 85% 34 34% 33% 34% 33% 34%

6134 62% 62 63 61% .62% 61% 62% 61% 62*2

50 50% 48% 49% 48% 49% 49 50% 50% 50%

83% 84% 83 83% 82 83% 82% 83 82% 83
103% 104 103% 104% 10.3% 103% 10338 103% 103% 103%

51% 52 52% 52% 50% 51 5038 50%

103% 103% 102% 1031

53 54% *54% "55% 54% 55% 54% 55% 54% 55
100 100 97»4 97% 101 101
156% 150% 156% 156% 155 156 155% 155%

77% 78% 78 79 77% 78% 78 78% 78% V8
145 146 '145 *145 148 148
114 114 115 112% 112% *114 117 112 116

71 71 70 *68 71 . 70 70
137 137 133 ... *133 183
118% 118% 117% 117% 11738 1173s

70 70 1 *69% 71 70 70 70% 70% *6&30/ ?L:(L)u/
* 9 11 11 ) ()

10% 11% *58 82 59% 59% *5*9% 59% *58 60%

*4% 5%' *4% g% 4% 4% 7% s 7% g%

*79 ) *79 % 7% 7% (] 0

T 3% TR 250 DYy 220 20%  22% 23%
53 58% 57% "58** 56% 57% 57% 58% 58 59%
16% 18%' 18% 18% 183a 1883 18 18% *1838 18%

29 29% 283s 283s* 29% 28 28

*6% 7% *6% 7%i *6% 73 *6% 7*2

33 33% *33% 34 34 34 *33 34 *33 34

44% 4531 44 45 44 44% 44 45% 44 45%

21% 21% 20% 21% 20% 21%

9 9% 8 9% 8 8% 8 8% 83s 8%

34% 34% 34% 34% 33% 34% *33 34

41% 42% 43 4333 43 4334 43% 43% 43 3%
*39 42 41 41 *40 42 *40 42 42 42

45 45 453s  45% 44% 45% 45 45 44% 44%

25% 26 26% 26% 26% 26% 27 27

70% 70% 70% 71 70% 71% 713s 7ind 71% 71%

35% 38% 37 35% 36 36 37 37 38
49 50 499% 4938 493a 50% 517l 50% 51%

62% 6338 62% 62% 62% 63% 633 1 62% 63%

4% 5% 4% 5% 4% 5 1 47 <k) 5% 5%

fi* luY.ritrhtft.

Sales Range since Jan. 1,1887.
of the
Week, .
Shares Lowest. Highest.
17,745 10% Feb. 1 15 May 16
3,945 59 June 8 68% Jan. 13
7,060 52% Feb. 1 64% May 19
18,666 55% Jan. 3 86% Apr 13
1,147 33 Feb. 3) 43% Apr 12
315 7 May 2( 9% Jan. 8
408 12% May 11 17 Jan. 13
9 Mar. 11% Jan. 20
918 136% Jan. 13]156 May 17
168,810 85% Feb. 1 95 May 18
5,809 117% Jan. 8 127% May 17
28,505 110 Feb. 1127% June 7
516 138% Jan. 29 153% June 7
995 124% Mar. 18[140% May 17
399 16 Feb. 1 22 Apr. 22
645 35 Jan. 27152% Apr. 22
26,510 45% Feb. -1 54% May 17
7,890 106 Feb. 1118% June 7
1,680 59 Feb. 1 68 Apr. 11
1,205 28% Mar. 14 39% Jan. 11
23,000 131% Feb. 1 139% June 1
5,762 21% Feb. 31 32% Apr. 14
11,602 56% Jan. 24 68% June 4
2,166 12% Mar. 14 17 Jan. 3
550 71% Feb. 1 82% Jan. 13
1,73 21% Feb. 1 32 Jan. 3
100 84 Mar. 12il00 Apr. 9
13,300 21% Feb. 4] 62% May 7
160 12 Jan. 28 17 Apr. 7
100 26% May 26 28 May 31
133 if127 June 3 138 May 28
250 W7% mab. 4] 27% Apr, mm
1,920 38% Mar. 24 47% Apr. 21
51,420 90 Feb. Il 98% May 19
200 93 Jan. 15 99% May 14
33,190 57 Feb. 3 70% Apr. 14
1,300 58 Jan. 22 67 Apr. 21
4,720 154 Jan. 5161% Apr. 20
500 51 Jan. 27 64% Apr. 5
1,730 86 Jan. 27 95% May 19
CIO 66% Jan. 6 94% May 18
610 98 Jan. 41119 May 18
900 17% Feb. 1 20% Apr. 2
1,020 40% Feb. 1 48% May 81
16,585 ,26% Feb. 1 34% Apr. 9
15,006 104% Feb. 1;112 May 19
116 14% Feb. 1 19% Jan. 8
1,800 79% Feb. 1 88% Jan. 3
3,723110 Feb. 1114% May 19
1,050 16% Mar. 15 20% May 16
1,200 27 Mar. 12 37% May 18
71,095 29%-Feb-- + 35W Apr. 12
3,350 65% Jan. 29 76 May 23
29,435 51 Jan. 12 66 Mar. 29
451 15% Feb. 4 20% Jan. 3
1,245 11 Feb. 1 14 Feb. 14
400 31 Feb. Il 38%Feb. 14
835 17% Feb. 3 23% Jan. 3
11,939 43% Feb. 3 55% May 16
12,908 26% Feb. 1 33% May 20
8,583 56% Feb 1 63% May 19
3,050 22% Feb 1! 32% Apr. 4
9,410 29% Jan. 24| 35% Apr, 7
5,970 30% Jan. 3 39% May 25
91,110 34 Feh. 1 53 June 1
32,475 37 June 2 53 Jan. 17
7,004' 71% Apr. 26 87% Jan. 17
3371 80 Feb. 8 95 Jan. 17
3,100 30 Jan. 27 44% May 26
6,485 61% Feb. 2 84% May 26
235112 Jan. 28120 June 2
7,905 55% Jan. 7 10 May 26
8541107 Jan. lo!ll14% M ay 23
1,814113 Feb. 1120% May 27
11,900 20 Feb. 3 35% May 23
34,922 53% Feb. 4) 63% May 18
4,000 13% Feb. 1 22% May 6
23% Feb. 1 38% May 18
53 4pr. 7i 63% Apr. 18
10,490 35% Feb. 1 53% May 19
10,706 79 Jan. 7 89 May 19
3,961 {100% Mar. 14 105% Apr. 18
1,260 38 Feb. 1 54% May 31
766 96% Feb. 11105% May 19
43,249 48% Jan. 8 58% Apr. 7
5 97% June 7!115 Feb. 8
922 139% Jan. 4]159%May.23
160,404 70% Feb. 11 79 June 7
231139% Jan. 41148 June 10
1931107 Jan. 5|118%Mayl4
220 62 Feb. 171 73% May 24
100'126% Jan. 25 137 June 6
315 96% Jan. 5 118% June 6
275 33% Jan. 19j 74% Apr. 6
808 9% June 10 15% Jan. 10
200 59% Juuo Sj 67% Apr. 19
50 4% Mar. 23} 7 Jan. 13
1,310
1,437 22% June 3; 24% May 16
8,872 56% June 8 61 Apr. 29
1,525 13% Jan. 51 22 Apr. 9
7251 26 Mar. 22! 31 Jan. 3
300! 6 Apr. 22] 8% Jan. 10
100 28 Jan. 4 35 May 14
9,800 30 Jan. 8 45% June 6
956 20 May 6 25 Feb. 12
2,950 8 June 3 17 Jan. 7
1,300 29% Mar. 36% Jan. 10
4,100 31 Apr. 221 43% June 8
300138 May 11 49% Jan. 27
?,220 35% Feb. 24 ,50 Apr. 27
% 25% May 14 32% May 23
2,200! 62% Jan. 3; 72% Apr. 5
5,9751 35% June 6. 54% Jan. 14
2,360]
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BONDS-LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887.

June 11, 1887]

Closing. I Range since Jan. 1. Closing. Range since Jan. 1.
Railroad Bonds. Railroad Bonds.
\Jnne 3 J'ne 10; Lowest. Highest. June S L = Lowest. Highest.
137*3 37*4% 25% Feb. 38 May Mil. Lk.Sh. A W.—1st, 6s. 1921. 119% 119*4% 118 Feb. 122 Apr.
Guar., 48, 1937 oo, 188*4 88 85*3 Mar. 90 Jan. Miohigan Div.—1st, 6s, 1924.. 116*3% 114 Jan. 121 May
Can South.—istguar., 5s, 190 108*3 108*3 104% Feb. 109 June Income, 6s, 1911 102 b. (02 b. 101*3 Feb. 107 Apr.
2d 68,1913 oo 93*3% 91*3  90% Mar, 95% Jan. Minn. A St. L.—1st, 7s,1927.... 124 b. ......... 133 Jau. 133 Jan.
Oen. lowa—1st, 7s,'99, coup, o: 90*sa. 90 86 Feb. 94 May Imp. A Equip.—6s,1922...... 87*3% 87 % 85 Apr. 90 Jau.
Central of N. J.—1st, 7s, 1890. 108 b. 105*3 Feb. 110 Jan. Mo. K.ATex.—Con., 6s, 1920... 98% 96*3 Feb. 102*3 Apr.
1118*3 118 107*3 Jan. 119 June Consol., 5s,/1920.... . 83*9 Feb. 89% Apr.
i117 118 109 Jan. 118% June Consol.,*78,1904-5-6 109*3 Feb. 113*2 Jan.
Adjust. 7s, 19<>3.............. i107*2% 107% 105*4 Jan. 108*3 June Mobile A Oh|o—New 6s, 110 b. 111 % 108% Feb. 114 Apr.
Convert, deb. 6s, 1908. 104 118*%2% S373Jan, 105 June 1st, Extension,. 6s, 1927.. 104  May 106 Jan.
Le'hA W.B.,con;7s,190! 1112*3 115 110 Jan. 116 Feb. «lst pref. debentures, 7s ..... .. 50 b. 55 % 59% May 60*2 Mar.
j105 b. 107 b. 99 Jan. 106*3 May Mutual Uh. TeIeA—S.f., 6s. 1911 80\a. 86*3 84*9 Feb. 89 Mar.
Central Pacirte—gold 6s, 1 117 % 117*4% 113*8 Feb. 118% Mar. Nash. Ch. A St. L.—1st, 7s, 1913 130 ). 128*3 Mar. 131 Apr,
Ban Joaquin Br. 6s, 1900......... '115 b. 114*3% 111*3 Feb. 115*8 Mar. N.Y. Central—Extend., 5s, 1893 104*3% 104*4% 104*4 Jau. 107*4 Apr
Land grant 6s, 1890..... 1102*3% .vvenss Apr. 105 Mar. 135*3% 135*20 133*4 Jan. 137 May
115 a. 115 a. 112 Mar. 114 Mar. 108%% 109%% 106 Mar. 110*8 Juno
&%. gold, ser. B,1908, coup, ofl 12@ B. 74 71 May 81 Jan. o\ .YiA Har.—1st, 7s, 1900........ 130*4% 130*4% 128*3 May 133*2 Apr.
Exten. coup., 4s, 1986.. b *34. 70 68 May 75*4 Jan. N.Y.Ohio.ASt.L.—1st, 6s,1921.. 100% 100% 85 Jau. 101*3 May
®8, currency, 1918.. *B 25*8% 21*3 May 32 Jau. 2d mort., 6s, 1923... 98 % 98 b. 70 Jan. 99 May
et 6s, 1911 P X 231 a. 9>*i Apr. 100 Feb. N.V. CltyANo—Gen 6s, 1910, 76%% 77 65*3Jan. 80 Apr.
Cheéa. O. & So. 7*2% 108 b. 101 Feb, 108% June N.Y.Elévated— 1st. 75, 1906 122 % 121%% 121*4 Mar. 123 Jan.
Chicago A Alton- . 115 Jan. 117 Apr. N. Y. Lack. A W.—1st, 6s, 1921. 127 b 125*3 Jan. 128*3 Apr.
Cliic.Bur. A N 106 106 % 104*3 Jan. 107*3 Mar. Construction, 5s, 1923.......... ... i09%tV. 107 Feb. 110 Jan.
Chlo. Buri. AQ ~'Deb. 5s, 1913. 107 107% 106 Jan. 108*3 Apr. N.Y. Ont. A W.—ist, 6s. 1914, 109*80. 107 Jan. 110% Feb.
Denver Divis., 4s, 1922........ 96*2% 98 a. 97 June 99 Jan. N.Y.Sus. AW.—1st;Bs, *11. op.oil 91*3 Jan. 95 Feb.
Chic. & Ind. Coal K., Ist, 5s, 36 ........ 103 98*gJan. 103 Apr. Debenture* 6s, 1897, coup, oil 69. Feb. 77 Apr.
Ch.Mil.it Bt.P—1«t, LA M. <s,'97 1 b. |- 120*9Jan. 122*3 Jan. Midland of N. J.—1st, 6s, 1910 111 b 110 Apr 115*3 May
consol. 75, 1905 i, 1150%4% 130 b.1128  Jan. 130% June N. O. Paolrto—1st, 6s, 1920. .... 85 8i 5 75*3 Feb. 86*8 May
let So Min. Div.—6s,1910.,*.1118 b. 118%% 115 Feb. 118 Feb. North.Paottte—lst,coup.,6s, '21 118 117% 115 Feb. 118*3 Apr,
1st’ Chi A rao.W.Div—5s, 21i108 kb. 108 106% Jan. 109 Jau. Gen’'l, 2d, coup., 1933.... 104%  103% Jau. 107*3 Mar.
Wis. <tM n. Div.—5s, 1921 106 % 106 1= 105% Apr, 08 May Janies R. Val. 1st, 6s,1936.. 109 b 109 b. 106*s Jau. 111 May
T<nminal 5s, 1914.. ..Uo”b.tlIOI”Nb. 102~ Mar. 105% May N.Pao.Ter.Oo.—1st, 6s, 1933... 106*3 107 b 104 Jan. 107*3 Juno
Chic. & N. W.—Consol. 139 b. 138*2May 142 Jau. Ohio A Miss.—Consol., 7s, 1898. 117*2 117*9 May 3 Apr.
Gold, 7s, 1902 1*8% |128 June 133 Jan. 2d, consol,,7s, 1911....cccceevennn 117 May 119 Jan.
Sinking fund 6s, 1929.. .- May 120 Jan. BpriugtleldDlv.—7e, 1905 .. 109 a. 109 Jan. 112*a Apr.
Sinking fund 5s, 1929. .-108 Jan. 110*3 Mar. OhfbSouthem—1st,6s, 1921. b 102 b. 102 Feb. 111% Apr.
Hmking fund debent. 55 1433 110 b. 110 % 103% Jan. 110*4 Mar. 2d,ine., 6s, 1921 ... s . 45*3 40 Jan. 50*3 May 1
25- ear debent. 5s, 1909 ------- 109*aa.!106*4 May 109*4 Apr. Oregon Impr. Co,—1st, 6s, 1910 98 b. 98% 91% Mar. 102% May
Chi. . <tPao.—6s, oonp. 1917 133%9% oeoriveiinins 130 Jail. 135 Jan. Ore. R.ANav.Co.—1st, 65,1909 111 b. Il1%b. 108. Jan. 112 May
Exten & tol. 55,1934....... 108%% 109%b. 108*4 Apr. 110*s Feb. Consol., 55 1925.... 101*3  101*3 June 106 iJan.
Ch. Bt.P.M.A O.—Consol. 6s. '30] 120%% 120 b. 120*8 Mar. 124% May Oregon A Transoon.—6s. 1922.. 101 99%. 99% June 104% Apr.
St. Paul A 8. O.—1st, 6s, 1919 124 b. 125 b 124 Apr. 127*3 J»n.  Peo. Deo. A Evans.—1st, 6s,'20. 115 b. 115%% 110 Mar. 114 Jnq.
Cli.St.L.A Pitts.—1st,con. 0s,'32 100%». 100 a 98% Jan. 102 Feb. 87 Apr.
a 0.C.AlInd.—Gen. 6s,1934 ..111*3», 111 a 107 Jan. 111*3 May Evansv. Div— 1st, 6s, 1920... 1.10*3% 110 b. 108 Mar. 112 Fob.
Col. Coal A Iron—1st, 6s, 1900.. 104*2a. 105 a 98*3 Feb. 104% June Income, 65, 1920.....ccccuevnne. s 79*%3 Jan. 87% Apr.
Col. H. Val. A Tol.—Con. 5s, '31 31*ab 80*3b 75 Mar. 88% Jau. Rioh &All.—1st, 7s, 1920, tr.ree 75 66 Jan. 77 Apr.
Gen.gold. 6s.1901............ 183 70 Mar. 91 Jan. Riohni. & Dan.—Cons., 6s, 1915 114 % 114% 111*3 Mar. 114% May
Denver A Rio Gr.—1st, 7s, 1900 120*3% 121*3  118*3 Feb. 121*s June Debenture, 6s, 1927 ......cc....... 114*3a. 114 a. 106 Feb. 114 Apr.
1stcon. 4s, 1936 82*4 82% 76*4 Feb. 82% June Rooh. & Pitts.—1st, 6s, 1921... 120 a. ~-wweeee 114 Feb, 120 Mar.
Den.A R.Gr. W -1st,6s, 1911. ... 82 79 Mar. 82 Apr. Consol., 6s, 1922...cccvivrinnnnn 113 b, 113 % 108 Jun. 117 Apr.
ASSENEED oorooes oo, 773w 17% 73% Mar. 78 Jan. Rome W. A Ogd —1st, 7s, 1891. 108 b. 108*3% 109 June 112*3 May
Den. So. Pk. A Pao.—1st, 7s, 05 79 b. 78*3 68 Apr 82 May Consol., extend., 5s, 1922....... 102 a. 102 a. 101% Apr. 104% Mar.
Det.Mao.A M.—Ld.gr.3%8,1911 52 31 b 49*3Feb. 56 May St Jo. &Gd. Isl.—1st, 6s, 1925 . 104*3 104*sa. 104 May 108*3 Apr.
E.Ten.V.A G. Ry.—Con.,5s, '56 99 99*4  98*4 Feb. 101% Apr. 2d, ineotne, 5s, 1925 .. 70*30. 70 Mar. 75 Apr.
Ells. Lex. A B. Sandy—es 1902.101 103 103 May 108 Jan. St L. Alt.A T.H —1st, 7s, . 116 b. 114 Jan. IIS; i Apy.
Erie—1st. consol, gold, 7s, 1920 136 b. 136*2 132*3 Mar. 136*3 June 2d, M,, pref., 7s, 1894 .. . 112% 110 Feb. 112% June
Long Dock, 7s, 1893 112*sb. 112*3b, 113 June 115 Mar. 2d., M.,Inc., 7s, 1894.. . 107 a 105 May 108 Jan.
Con. 6s, 1935 118*8% 115 Jau. 120 Mar. Dividend bus 6s, 1894 48 a. 35 Jan. 48 lune
N.Y.L.E.AW—2d con. 6s, 1969 101*a 100*3 93% Feb. 104% May St. L. Ark. A Tex.—1st, 6s, 1936 100 99*3 98 *3Fe%, 10/2% Apr
Funded coupon, 5s, 1969 88*3 Feb 95*4 May 50 49% 48% June 55*4 Jan,
Ft. W. ADenv. C. -1st, 6s, 1921 94 92% 88*4 Jan. 98*3 May St. L. A Ir. Mt.—1st, 7s, 1892... 111*3% 111%3% 110 Mar. 115 Jap.
Gal.Har.A San.Ant.-Ist, 6s,’10 108 b 108 b 106 Feb.. 109*3 Mar. 2d mort., 78, 1797 v 111 109 May 114*2 Mar.
2dM ,,75, 1905 107 a 105 June 111 Jan. Gen. Ry, A land, gr., 5s,1931. 95 95 94 Apr. 99 Jan.
94*4»  93*2 93*3 June 100% Jan. St. L. A San Fr.—6s., Cl. A,1906 114 % 115% Jan. 115*3 Jpa.
92*8 Jan.  92*4 Feb. 6s, Class B, 1906.. . 114 % 111 May 117 Apr.
GrnB. W. ASt.P. —1st, 65, 1911 109%a, 99 Jan. 109 May 6s, Class 0,1906.. 114*4  118*4 May 117*4 Apr.
2d Income 8s, 1911. . 33 Jan. 53 May Gen'l mort., 6s, 19 114 % 114*4  108*3 Feb. 115., Mqyl
Gulf Col.A San.Fe—1s 120% Jan. 125% June So. Pao., Mo.—1st, 6s, 1888... 103%% 103% 101*8 Jan. 10.4*3 Jan.
Gold, 6s, 1923...ccccviirrciiene 1 101*2 Jan. 106% June St. Paul M. A M.—1st, 7s, 1909. 116 b. 116 % 110*8 Jau. 118 Apr.
Henderson Br.Co.—1st. 65 1931 108 *«b, 108*25 106*3 Mar. 110 Feb. lift b 121 Mar.
H. A Tex. C.—1st M. L. 7s......... 118*4 119 a 112% Jau. 119% May 1st cons, 6S, 1933 ... 119% 120 113 Mar. 120*4 May
1st, West. D, 7s, 1891 . 115*3b. 108 Mar. 119*3 Ma redneed to 4*ss.. 100 b. loi a 93 Feb. 101*2 May
15t,WacoA N.7s, 19u3.. . 113 Feb. 119% May Shenandoah Val.- 1st, 7s, 1909 108 108 96 Jan. 109 May
2d, consol. M. L. 8s, 1912 109*85 109 5 94 Feb. 112 May Gen'l mort., 6s, 1921 . 53 52*3 37 Mar. 55 May
Gen. mort. 6s, 1921 70 5 74%4 66*4 Feb. 79% May  So. Carolina—1st, 6s, 1620 96 b. 96*3% 96 May 107*9 Jan
11 Central—1st. gold 45,1951 10753a. 109 107 Fen. 108*4 Jan. 2d. 6s, 1931 66 % 67 % 65 May 80 Jan.
Gold, 3%88,195T. oo 96 b 97 95 May 99*4 Jan. 19 b. 28*3 Jan.
Ind.Bl. A W.—1st, pref 7s,1900 123*3 123 119*3 Jau. 124*4 Feb. So. Pac., Cal.—1st, 6s, 1905-12.. 113%% 113*40. 110% Feb. 113*3May
1st, 5-6s, 1909. 97 91*3 Jan. 99 May So. Pac., Ari.—1st, 6s, 1909-10.. 114*4% 114*40. 110 Feb. 112 Apr.
2d, 5-6s, 1909.. 88 77*3 Jan.  89*2 June  So.Pao. N. M.—1st, 6s, 1911. .. 109% 110 105% Jan. 110 June
Eastern Divisio 6%b. 97 91 Jan. 98*2May Tex. APac.—Inc. A ldgr,7s.'15 60 60 58 *aFeb. 66*3 Feb.
Income, 6s, 1921 : 33*sa. 32 30*%4 Jan.  34% Apr. Rio Grande Div.—6s, 1930__ 77*a% 77*3 64 Feb. 78*2May
Int. A Gt.Nor.—1st, 6s,gold, 19 11514a. 116 a. 112% May 122 Mar. Gen. mort. Aterm., 6s, 1905.. 70*3% 69 b. 65 Mar. 72 Apr.
Coupon, 6s, 1909......cccceirennns 93*4 93 b. 93 Jan. 98 Feb. Tol. A.A. A N. M.—1st, 65,1924 99%a. 98*4% 89 Jau. 100 May
Kent. Centr.—Stamped 4s, 1911 74%b. 7453b. 64 Jan. 76 Jane Tol.A.A. A Gr.Tr.—1st, 6s, 1921 107 % 109 103 Jan. 109 June
Knoxv. AO.—lst, 6s. gold, 1925 97 b. 97 b. 95*4Jan. 100 Jan. Tol. Peor. A West—1st, 7s, '17 . 109*3 109*4% 104 Jan. 112 Feb.
LakeSh.-Con.coup.,1st, 75,1900 128 128*45 125*3 Feb. 128% May Tol. A Ohio Cent.—1st, 55, 1935 99*4 99 95 Jan. 99% Jan.
Con. conp., 2d, 7s, 1903... . . 122% Jan. 126*3 May Union Pacific-1st, 6s, 1899 118 b. 118*3 114 Jan. L119% Mar.
Long Island—1st, 7s, 1898. . 120% M iy 124 Mar. Land grant, 7s,1887-9. . 103*3b. 103"8% 102 Jan. L03*3 May
1st, consol., 11 . 113  Feb. 115 Feb. Sinking fund, 8s, 1893. 116*4% 116*4% 115 Mar. 120 Feb.
Lou. A Nash.—Consol., 7b, 1898 118% 118%b. 118 Apr. 121*3 Feb. Kan. Pacitic—1st, 6s, 18 113*3% 111*9 Feb. 115 May
N. O. A Mobile—1st Gs 1939. 113*8 113*8 105 Jan. 13*4 June 1st, 6s, 1896 MI%% 111*3% 111% Jam 115 Mar,
Zd 6s,1930.. 99 b. 90% Jan- 99*3 May Deuver Div.—6s, 1899. 114*3% 114%0. 114 Jan. 117*4 Apr.
E. AN —1St , . 115 Jan. 117% May 1st consol, 6s, 1919.... . 103% 103 b. 102% May 109 Apr.
General 6s, 1930 I11*2b. 107 Jan. 114*3 May Oregon Sh. Line 1st, 6s, '22.. 102*s 102% 100 May 107*3 Jan.
Iéu“sg BG%ndlsé 6s, 1922 107*sb. 104% Jan. 109 May 95 Apr. 99 Jan,
-4, bs, 98 Jan. 103 Apr. Wan. St.L. A Pac. - Gen., 6s, '20 . 9 . *.
Lon. N.'A. A Ch.—ist, 6s, 1910. 114% 114 b, 109 Jan. 115*2 M%y Chicago Divison—5s, 1910 ... 13?0/b 182 . gg éi?). 182*1%:;
Consol., gold, 6s, 1916............. 97*3  97% 93. Apr. 98 May Wabash—Mortgage, 7s,1909.. Tir o1 b. gax3 mar. 97 May
Mem. A Ch'lston—6s, gold, 1924 107 105*45 101 Jan. 107 May Tol. A Wab.—1st, ext., 7s, '90 113 114 % 110*4 Jan. 117*4 May
Metro. Elevated,—1st, 6s, 1908 120 1203 117 Jan. 120*3 May 1st, St. L. Div.. 7s,1889.... 111 % 111*3% 106 Jan. 116 May
2d, 65, 1899 o, : 108 May 113  Apr. 2d, extended, 7s, 1893. 105 106 a. 99 Jan. 108 May
Mich. Central—1st, con,, 7s. '02 128 b. 127 131 Apr. Con.,conv., 7s,1907........ 92 % 91*3% 84 Mar. 99 May
Miss'riPac.—1st, cons., 65,1920 116 116% 114% Feb 119 Apr. Great West.—1st, 7s, 1888___ 113*3 113*80. 109 Jan. 117*3 May
.. 1120b. 122 Jan. 126. Apr. 2d, 7s, 1893 ..o 106*8 105*4% 99 Jan. 107 May
. ,103*3% 103*3%. 102 UFdb 105 Jan. St.L.K.C. AN.—R ,eAr. 7s '95. 112% ). 109 Mar. 112*3 Feb.
2d mort., 7s, 1891.. - [11%a <110i3%110**3 Mar. 110 Jan. West Shore—Guar.. 4S....ccoeeeee. 104 104*4  10U*4 Mar. 104*4 June
Note —The letter “ b” indicates price bid,and “ a” prioe asked; all other prices and the range are from actual sales.
STATE BONDS.
SECURITIES. | Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid Ask.
Alabama—Class A, 310 5....... 1906 108*J109  Missouri—6s.......due 1889 or 1890 106*s Rhode Island—6s, cou..1893-1894 116
o \(J? 1.1588. ....1902 112*21115 \ ésyll&m or UnlverSIty,lgéJ: %ggg 112 South Carolina—6s, non-fund.1888 62 7*3
iia . undin 115 Brown consolidated 6s........ 1893 108 *
B4 BBy 1888 104 BB ew Vork -85 ioan. 1892 115 Tennessee—6s, 0ld......... 1892-1898  62*2 1107
Arkansas—6s, 899-1900 11 1 65, 10aN ..o, 1893 118 Compromise, 3-4-5-6S...........1912  72*3
7s, Little Rock & Fort Smith, iss 29 . North Carolina—6s, old 35 New settlement—6s 1913 105
7s, Memphis & Little Rock, iss. 30 Funding act 10%3 5s 1913 102
7s, Arka}nsas Central RR 11 1 New bonds, J. & J 1892 1898 2% 3s 1913 74%
Georgia—'7s, gold ... 109 Chatham RR. P
Louisiana—T7s, cons 1914 100 1 Virginia—gs, old.. - a8
MR d'048 . gs . 88%3 ggfmcs?lzdt:?edcztlgss ' 19'i'i) %3 00 o oAty 2y 80
, . . s, consolidated, se
eGRAS7S 890" 1 BS i 1919 ... 124% 65, deferred, trust ree____| 10 12
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF

SECURITIES.

Bid.

Ask.

SECURITIES. Bid.

INACTIVE RAILROAD BONDS.

Ask.

[Vou xLTv.

SECURITIES. Bid. Ask.
Railroad Bonds. Elis. C. A N.—S.f., deb., 6s. ..1921 Union Pactflo—(Contlnued)—
(Stock Exchange Pried. 1st mortg., ..1920 Col. Trust. 5s ..1907 101 102

Atch. Top. A San. Fe-4,ji...1920 Erie—1st, extended, 7s....... 1897 0.Br.U.P—F.0,75. ... 1895 107
Sinking fund, 6s............. 1 2d, extended, 55 ... 1919 116% Atoh. CoL A Pao.1st, 6s.1905 109

Beeon Creek—ist gold, 4's 89 3d, extended, 4%s .1923 105 Atch. J. Co. A W.—1st, 68.1905 ,, .

B»lt. A Ohio-Ist6s, ParkB ..1919 125*9 4th,extended, 55s. 1920 115 117% Ut. So.—Gen., 7s. »1% 92%
5s, gold ..1925 110% 111*8 5th, 7S..cccciiveennee. .1888 101% Extern, 1st, 7s .... 91

Registered. N 1st, cons., fd. coup., 131 St. Louis A San Franoisco—

Bost. H. Tun. AWi—Deb. 5s...1913  99% 100 Reorg 1st lien, 1st, 6s, Pierce C.A 0 . 118

BuiL Cedar Rapids A Nor— . & E.—lst, 7s 134 Equipment, 7s..... 108%
1st 55.. 1906, 106 N. Y. L E. AW —Col tr., 6s1922 108 Gen. mortgage 5s . 100%
Consol. . 1934 100% Buff. A S.W.—Mortg. 6s....1908 90 Kan. City A 8.—1st, 6s, g.1916 100 105

Registered.........ccc...... Evan. A T. H.—1st, cons., 6s.1921 119 Ft.S. AV.B. Bg.—1st, 68.1910 109
Minn. A St L.-Ist 7s,gu ..1927 Mt. Vernon—1st, 6s 116 St. L. K.&So0.Wn.—1st, 6s.1916
lowa C. AW est.-1st 75s....1909 Evans. A Indian.—1st, . 112% Tex. A Pac.—1st, 6s.. .1905 109
Ced. Rap. L F. A N., 1st 68.1920 107*3 FI't A P. Marq.—Mortg., 6s...1920 120 1st, 6s, ex coupon .

ASE 5S it e 921 105 Grand Rap. A Ind.—Gen. 5s..1924 96 ConsoL, 6s...

Buff. N.Y.& Phil.—Cons. 6s...1921 Registered......... couevveiies ceviiciinenne Con. 6s, ex
Trust certificates 45 46  Han. A St. Jos.—Cons., 6s....... 1911 120 121 Trust receipts 102 104
General 6s,............. Hous. E. A W. Tex—1st, 7s...1898 68 Pennsylvania RR.—

Trust certificates.. 30 40 Hi. Cent.—Sp. Div. —Coup 6s, 1898 118 Pa. Co.'s guar. 4%s, 1St0p 1921 107 107%

Central lowa— _ Middle Div.—Reg., 55......... 113 Pa. Co.'s 4%s. reg.. 106 107
Eastern Division—1st 6s...1912 C.St. L.AN. O—Ten L,78. 1897 116 Pitts. C.&St.L.—1st,0p., 7s 1900 119
llinois Division—1st6s....... 1912 73 1st, consol., .1897 116 121% Reglstered

Chesapeake A Ohio- BS.cicviieeviiiii v, 1907 2d, TS
68, gold, series A .......cccceuene 08 106 Gold 5s, coupon. 1951 119 119% Pitta. Ft W. A C.—1st, 7s.. 142%

Chea. O. A So. West—2d 65.. 1911 65 Reglstered 138 140

Chicago A Alton— Dub. A'S. C.—2d Div., 7s...1894 . 137%
Sinking fund, 6S.........cc..oec.... 903 123 124% Ced. Falls A Minn.—1st, 78.1907 108 109 CSev. & P.—Cons., 128
Louis. & Mo. River—ist7s..1900 122 Indianap. D. A Spr.— 4th, sink, fd., 6s__....... 1892 108%

..1900 s, ex. fund, coupon *.1906 '108 108% St.L.V.A T.H.—1st, g.,7s.1897 119
. 119 Lake Shore * Mich. i 2d, 7S e . *107
1st, guar. (564), 7s Clove. P.* A.—7S.cinnns 1892 112% 113% 2d, guar., .
2d mortg 360), 7s. Buff. A Er.—New bonds 751898 121 122 Pine Creek Rallway Z6s of 1932
%uar (188), 7s.. Kal. A W. Pigeon—1st, 7s...1890 Pitts. Cleve. A ToL—1st, 6s...1922 114
Mlss Brldge—lst . Det. M. & T.—1st, 7s. ..1906 127 Pitts. Junction—1st, 6s.......

Ohio. Burling. A Qumcy- Lake Shore—Div. bonds, 7s. 1899 124% Pitts. McK. A Y.—1st, 6s.

Consolidated, 7 s 134% ConsoL, reg., 1st, 7s......1900 125 127 Rioh.ADanv.—Assen.deb.. 65.1927 93

5s, sinking fund ..1901 Consol., reg., 2d, 7s . 123% 123%  Consol, mort., gold, 5s 88 90

lowa Div.-Sink, fund, 5s..1919 Mahon’g. Coal RR.—1st, 5s.1934 106 106% Atl. A Char.—1st, pr.,7s 114
Slnkmg fund, 4s. 1919 98 Long Island RR.— Incomes

Plain, A M. Beach—1st, 7s..1897 Rich. AW.Pt. Ter'LTrust .1897 98

Chic. Burl A No.-Deb. 6s....1896 N_Y_B A M. B.—lst,g., 58.1935 San Ant.A Arans.—1st,6s,'85-1916

Chi. R. IsL A Pac.—6s, coup..1917 135 Louisville * Nashville— 1st, 6S, 1886...cccccccrricrnnns ...1926
Registered 133 Cecillan Branch—7's ... 110  Scioto Val.—1st, cons., 7s.....1910
E xt A Col., 109% 109% Pensacola Div.—6s..... Coupons off................. 70

Reglstered 109%  St. LOUIS Div.—lst, 65 . 115 % St. Louis A Iron Mountain—

Dss Moines A Fort D.—Ist,4s. I905 #1 2d, .1980 60 T Arkansas Branch—1st, 7s.. 1895 110%
BRSBTS 905 Nashv A Decatur—1st, 7s.. 1900 120 Cairo A Fulton—1st, 7s........ 1891 109%
Keok. A Des M.—ist, 5s . 1923 108% 110 8. AN. Ala.—S.f,6s 1910 Cairo Ark. AT .-Itt, 7s....1897 111 114

Chicago Milwaukee A St Paul— Louisv. C. A L.—6s 1931 St. L. Alton * Ter. Haute—
1st,8s, P.D.. 898 130 131% 6 p.to. 50 year goldbds— 1937 101 102% Bellev. A So. HL—1st, 8s. ..1896
2d,'7 3- 10s, P. 125% Pens. A At.—lst, 6s, gold.. 1921 98 100 Bellev. A Car.—1st,65S......... 1923
1st, 75,89, R. D Lou. N. O. A Tex.—1st, 55— 1934 * 89% 90 St Paul Minn. A Man.—
1st, La Crosse Div 124  Manhat. Beach Imp. Co.—7s. 1909 88 90 Dakota Extern—6s.. 118 119
1st,1. AD., 7s 127 Mexican Central—1st, 7s....... Min's Un.—1st, 6s.. 112
1st,C. AM,, 7s.. EXx coupons 6,7, 8 St. Paul * Duluth—1st, 55....1931 114
1st, 7s. 1. A D. Ext 1908 130% New assented 4's. 74% 75 Sodus Bay A So.—1st, 5s, g ..1924
1st, S.W. Div., 6s..... 1909 117 Income bonds'.........." 26 26% Tex. Central—1st, s. f. 81
1st 5s, LaC. ADav 1919 105% Mioh. Cent.—1st, oon.,5s 107% 108%  1stmortg. 7s..
lst H.AD.,7s.. 1910 126% = e 123  Tol. St, L A K. 0. 6
1st, H. AD., 5s.. ..1910 Coupon, 5s 108% Tex. A N. O.—1st, 7s *115
Chicago A Pacific Div., 6s..1910 122% Registered, 5s. 108%  Sabine Division, 1st, 6s 11912 103
Chlo. & Mo. Riv. Div., 5s ...1926 Jack. Lan. A Sag. “6s.. 104 Vir. Mid.—Genl. 5s 86 88
Mineral Point Div., 55 104% Milwauk. A North.—1st, 6s 108 Wab.St.L.APao.- Hav.Div.-6s.’10
C. A L. Sup. Div.. 5s.. 104% Extension, 6S......cccceeeveeeneenn. 107 108 Indianapolis Div.—6s
Fargo A South., 6s, ASsu’ 120  Milw. Lake S. A West.— Detroit Div.—6s.. * 97 99%
Inc. conv. sink, fuud 5s. 97 Conv. deb., 102 Cairo Div.—5s.... .

Dakota A Gt. South., 5s....... Ashland Dlr —lst 65 116% Tol. &Wab.—Equip. bds., 751883

Chicago A Northwestern— Minn. € St. Louis— Quin. A Tol.—1st, 78~ 1890 * 96
Extension bonds.........c......... 96% 97 lowa Ext.—1st, 7s...;, Han. & Naples—1st, 7s___ 1909
Escanaba A L. 8.—1st, 6s 116 2d mortg., 7S....cccew. .. 101 HI. & So.lowa—1st,ex. 6s.1912 105
Des M. & Minn.—1st, 7s Southwest Ext.—1st, 7s. St.L.K.C. AN .-
lowa Midland—ist, 8s.. 133% 136%  Pacific Ext.—1st, 6S............ 111 Omaha Div.—Tr.Co.rec.1919 123 125
Peninsula—1st, conv., 7 Minn. & Pac.—1st mortg. 5s..1936 Clarinda Branch—6s__ 1919 60
Chlo. A Mllwaukee—lst 75.1898 123 124% Minn. A N. W.—1st, 5s, gold..1934 103 104% St.Charles Br'ge—1st,6s.1908 *104 106

. 131 132 Mo. K. A T.—Cons. 2d inc 1911 96 No. Missouri—1st, 7s.......... 1895 118
Mil. A Mad. —1st 6s. 115 H. A Cent. Mo—lst 7s.......189 Wab. St. L. A Pac.—lowa Div., 6s.
Ott. C. F. & St. -Ist Mobile & Ohio—Col. tr., 65 Trust Co. receipts
Northern :L’IJ.—lst 5 s 109 St. L. & Cairo-4s, guar West. Union Tel.—Coup. 7s.. .1900 117

Cin. I. St. L. &Chlcago— Morgan’s La. & T.—1st, 6s-----1920 Registered.... ... 116%
1st, gold, 4s.. 1SE, 7S i N. W. Telegraph—7s.

Reglstered i X Wheeling A L. E., 1st M. 5s. 102 102%

CL Col. Cin. & Indlanap— N.Y. Central-6s Tenn. C. 1.&R'y.-_Consol., 65.1901
1st, 7s, s. fd .. 119 124 N.J.June.—Guar. 1st, 48.. South Pitts—1st, 6s 105
Consol. 7s.. 4 Registered certificates... Bir. Div.—1st con. 6s . 88%
Consol, sink, fd., 7s.. *120% N.Y.P. & O.—Prior lien, 65. 1895 110 Col. & Hock. Coal & L—6s,q..1917

Chic. St. Paul M. & O.— N. Y. ANewEng —1st, 7S.. 1905 ------ Income Bonds.

Chic. 8. P. & Minn—1st, 6s.1918 *123 126 1St BSurreicccieenes eeenas (Interest payable if earned.)
No. Wisconsin—1st, 6s......... 1930 N.Y. Susq &West.—1st,ref. 5s 1937 95  959% Atlantic A Pacific—

Chlo. & E. 111—1st, s. f., 115 2d, A%S e 1937 74 80 Cential Division—Income..1922 30
Consol.-, 15t, 6S....ccccrrrrrrrnnns 116% 117 N.Y. N. H. & H.—1st, reg. 48.1903 111 Cent. lowa—Coup, debteertf's

Chic. A W. Ind.—1st, s.f., 6s5..1919 117% Northern Pacific— Chicago A East11l.-Income.. 1907
General mortgage, 6. 113%  Spok. A Pal.—1st, s. fd., 6s.1936 104 105% Des M. A Ft. D.—1st inc., 6s.1905

Chic. A St. Louis—1st, St. Paul & N.P.—Gen., 6s..1923 Det. Mack. A Marg.—Inc........ 54

Col. & Green.—1st, 6s Registered.. Eliz.City A Nor.-2d inc...
2d, 6s 3 . Ind'ap. Dec. & Spr.—2d inc.. 1906

Col. & Cin. Midland— ; 99% Trust receipts...,.. 47

Del. Lack. A West—Conv. 7s.1892 111% 114 Leh. A WilkesD. Coal 98 100
MOrtgage, 7S ... ..coourrersrasinns 1907 132 Mobile A Ohio—2dpref. deben....

Syra. Bing. & N.Y.—1st. 7s.1906 131% 135 . 3d pref. debentures.. 28
Morris A Essex—1st, 7s....... 142 0Ogd.’A Lake Ch.-Ist, 6s.... 1920 100 4th pref.debentures.
TS, 111% Ohio A Miss.—Cons., s.f., 7s..1898 118 N.Y.L.E. &West.—Inc., 65..1977 72% 80
Bonds, 7s General 5S........oovornnianens 932 ' 91% Ohio Cent.—Min. Div.-Inc. 7a 1921
7s of 1871.. .. 12u-*ii 126% Ohio Cent.—1st Ter. Tr., 6s...1920 Ogdensburg A Lake Champlamf
1st, eon., guar., 7s 1 133% 134% _Min. Div.—1st, 6s.. 21 Income

Del A'Hud. Canai—1st, 7s...1891 110% Ohio River RR.—1st, 55" 100% Roeh. & Pittsb.—Incom e 60
1SE, EXE, =TS eereeeceeereeneaenes Oregon & Cal.—1st, 6s - St.L.1I.M.AS —1st7s, pf,,

f. Coupon, 7s,... 114 Panama—Sink, fd., sub., 6s...1910 102% Sterling I. AR'y, series B.—Inc.'94

3V Re istered, 7S.......... 115% Peoria Deo. & Ev.—2d, 5s....1927 86 87 Plain income 6S..........c..o....... 896

a. Div., coup., 7s 140 Peoria A Pek. U'n—1st, 6s....1921 111 Shenandoah Valley—Inc. 65..1923
i (RPb egistered - 2d M. 4% S i 921 Free List
any & 8usque.—ist, 7s. 1888 105 105% Pacific RR.-Central Pacific— Cin. A SP —15tM.C.C.C.A 1.78.1901
1st, cons,, guar., 7s 140 Gold bonds, 6s.. 1895 '117*8 117% _1stM.g., L. S.AM.S..7s...1901
1a Reglstered Gold bonds, 6s.. 117 Cumberland & Pern.—lIst,6s.1891 102
jf 1st, cons., gua -119% 120% Gold bonds, 6s... 117 118 2d MOTt. 6S.ovciiciciiis 1888 101
Registered Cal. & Oregon—1st, 6s— 1888 '103*8 Gal. H. & H. of '82—1st, 55..1913 . . 80
Bens. A Sar.—1st, coup., 145 Cal. A Oregon—Ser. B., 6 1892 '104% Jefferson RR.—1st, 7s..........1889 | 1
LYo 121 IO West. Pacific—Bonds, 6s— 1899 116 N. Jersey South —Guar. 65...1899 101% 102%

Dec. Mack, A M ar.-1st, 6s...1921 No. Railway (Calg ist, 6s.1907 121 122 Pullman’s Pal. Car—Deb.7s..1888 103

Det Bay C. A Alp.-1st, 6.... 1913 108% Union Pac.—1st, 6s. 1896 116% Wabash.—Tol. A IlL Div. 7s............

E.Tenn.Va. A Ga.—1st 7s...1900 120 123% 1st, 65 117% Lake E. Wab. A St. Louis, 7s..

Divisional 5s.............. 1930 110 112% 1st, 6s..... 117% 117%  Gt. West. 1stmort. 7s
E.&W.of Ala.,ist,con gld. 6s.1926 107% Col. Trust, ‘110 HI. & So. lowa 7s..

* No price Friday; these are latest quotations made this week.
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Mew York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the

week ending Jane 4, 1887:
Average Amount of—
Net Dﬁposit»

Loan» and i egal

Discounts,  SPecie: lender». th;grtm Us.
Hew York ll 020 000 1 62% 000 1 0}0 100 10,820,000
Manhattan C 9.443.000 2,026,001 226,00 9.622.00
Merchants’ . 7.337.300, 976.200 985.900 7.518.800
Mechanics! 7.742,000, 1.113.0 631.000 6.162.00
America. .110.604.600 1.669.900 454.300 9.194.600
Phenlx .1 3.063,000 _ 603.0 108.000 2.814.000
I City........ 9226800 3.869,100 353.000 10.923.600
| Tradesmen 2'069,300 78600 224.100 2.342.900
I Pulton...... .1 1,363,800 20.000  114.000 1.745.000
Chemical.. 19.216,100 7.176.700  718.800 21.777.000
Merchants’ "EXc 3,234,700 06.700  317.900  3.689.800
Qallatin National. 6441200 968.300 264.600 4.174.100

I Butchers' A Drov. 1,970.600 ' 64.00 1.938.10
Mechanics’ A Tra.! 1,896,000 . 305.000 2.174.000
I Greenwich.. 1,216,200 122.600 64.101 1.250.400
| Leather Man I 3,096.800 617.600 197.300 2.387.600
I Seventh Ward 1,832.800  330.300 64.10( 1.347.300
State of N. Y.. 4.016.700 99.700 169.80 3.429.900
I Americ'n Exch’ ge 16.263,000 1.607.000 1,676.000 13.608.000
Commerce... 16,812,400 2.913.300 972.6! 11.762.800
| Broadway. 6,690,700 14.300 324.700 5,186 000
| Mercantile. 7,491,600 1.408.800 611.600 7.478.600
Pacific.. 2,948.000 10.300 2X4,000 3.103.200
Republlc 8,418,400 2.183.600 862,200 9.433.700
| Chatham. 4.682,600 1.063.600 331.000 5.043.900
,Peoples 1.786,600 39.9 97,60 2.402.100
North Ame 3.212.200 72.0 220.800 4 077.300
11.002,400 2,707,200 424.100 12.126.70
2,860.000 616,100 180,200  3.011.000
2,737,900 798.600 138.200  8.288.100
2,778.300 239.800 824.300 3.126.100
Market 8.021,200 628,400 137.900 2.669.300
St. Nicholas......... 2,076,300  261.600 6.700  1.865.000
i Shoe A Leather... 8,409,000 31.000 385.000 3.629.000
Corn Exchange... 7.608.800 1.116.000 262.000 7.358.400
Continental.. 4,830,600 48.901 628,800 5.563.700
Oriental 2.220.100 261,600 373.600 2.330.000
19,272.600 4.819.300 1.144.700 21.660,900
18,661.600 4.088.600 1,831.800 22.368.600
North River. 2.026,000 23.0 146.000 2.184.000
East River., 1,183.800 220.?-00 94.100 1.040.800
Fourth Natio 18,840.000 8.760.000 1.374,400 19.818.100
iCentral National.. ~8678000' 1.163.000 ~962.000 8.739.000
\Second Natloual 8,419,000 789.000 239,000, 4.218.000
I Ninth National.. 6.022.600 1.230.300 339.600 ,5.603.400
|First National...... 20,666,400 8.843.600 979.300 19.918.700
Thlrd National.. 4.420,20 603.100  608.00 4.882.700
. Nat. Exoh 1.474.1 209.700 i 1.281.200
. 2,461,100 406.000 . 2.412.800
2,329.6 514.500 188.200 2.861.700
2,600,100 289.300 107.100  2.286.100
|' 6,678,900 1.311.800 874,200  6.62d,400
Fifth Avenue........ 3,767.600 ~909.20 6.10 3.863.600
ggerman Exch nge 582[8%88 146 000 813.700 3,934.500
ermania.. ,649. 74.90 316.000  3.747.600
X 1.90 4.895.700
90,40 588.000 126.600 8.117.700
. 142.000 2.037.800
. 166.100  1.799.400
F 'k of the Metros 3.886.100 1.139.600 167.000  4.914.300
West Side. 2,028,700 ~ 387. 189,800  2:331.000
lSeaboard 1.983.400 400.200 222,600 2.217.100
uSixth National.. 2.006 600  876. 101900 2.290.600
[Western National. 6,108,800 608.000 282.20U 2.616.600

Total. '866,231.700 72,499.900 24.664.600 371,307,100
The following are totals for several weeks past

1887.  Loans. Specie. L. Tender». Deposit».

Circula-

8,

tion.

A%,OOO
45,000

267,000
90,000

100,000
626.100

245,300
2,600
635,200
44,900

966.800
45,000
864.800
69,200
45,000

441,900
200,700
223,100
180,000

4MOO

133,900

43,100
176,000

260.700

Circulation Agg. Glear'gt

9 9
365, 843 600 74, 439 000 23.882.200 374,656.000 8, 264 800 7329890 929

304,463,500 73,755.600 24.889.200

371,400,800 8,206.000 607,844,024

365.231.700 72,499,900 24,654,600 371307.100 8.260,700 508,137,154
Philadelphia Banks.—The totals have oeeu as follows:

1887. Loans. Lawful Mon'y Deposits.*
88.332.000 24. 1699 000 83 127 700 3 45% 150
87,712,900 23916000 87.412.700 3.444.150
88,669.200 24,084,450 88,258,800 3.443.150
89.409.000 24,997,900  90.232.900 3,434 250

RAILROAD EARNINGS.

Ciroula’n  Agg.CI'ngs.

I Owing to the pressure on our columns we are unable to

Igive our usual detailed statement of earnings,

but full

re-

Iturns for the month of May, the 4th week of May, the 1st
[week of June and from January 1 to May 31, will be found in

[our editorial columns.

Unlisted Securities.—Quotations from both Eichung»;

SECURITIES. Bid. Ask.j
Atch. A Pike's Pk, 1st 6s 100

SECURITIES,
Mexican National
Prof

'ﬁg%é Chart'clerL st 7s 125 127
ac.-ls D.ngwo
[BB k']‘ TEAI Wd P . géf( 101 1%4 e xr c
rooklyn Elev'd—stoc
1 2dtm rtt 109% 110 E uhlmAenStt L e Zd'\./!.
mort......... " \9 &tyA Northern
Cape Fear A VaiVal*, 1st 930 Stock.

Ches. AO., ser. B.def. scri
Chic. A Atlantic—Benot.
Ohio, Santa Fe A Cal. 5s..
Cincin. A Sprin fleld
Cont.Cons. Imp.
Coeur d'Alene..

1stmoit
Edison Electric Light
Flor. R’y A Nav.Co. Pr_t']

Tr.atk

lOg% 102%

h Pao —DIv bonds
Orange Belt 1st
Pensacola Atlantic..

st m
Pitts. &West RR., 1st M,

00%
1010/0 04 Rlch \/&ork Riv. A’ Ches..

ecatu r
1st mort., 6s..

3% 8t Louis Ft. S.’

Geor%a Pac.—Stock........ 15 23 Paul E.A GF, Tr., 15t 65
107% 109 T0| A.A A MtPleas.—1st
66% Toi. A. A. & N. Mich........
4% 6% ToL A O.Cent—Pref......
8 20 " ToL St L.A Kan City, 1st
8% 10 Utah Central.—lst........
Vicksb. aMeridian.......
16 19 ref
%}1 92:4
Memphis A L. R. 1stM. 10 ﬁgh _______

0
115

Memp. A Chas.—Consol..
40

Mex. NatConstruct'n Co.
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West Va. RR.—lat.
41**1 West N. Car.—Con.

Bi

d.,Ask.
12

41
47V 48

27

%

29%

THE CHRONICLE.

n&

Quotations in Boston, Philadelphia and Baltimore.

SECURITIES.

atoh. a q’ope?(a—lgt 7s. 124%
Land grant, 7s 118
Plain,

101 1%
%

o
Bur. AMo inNeb,—EXx't,6s

Gs non- exempt 108%
93

94

116% 116

%

10" 1059
72 2%
98

127%

Land grant, 7s .
California So.—6s.
Income 6s
Ohio. K. 0.3K West'n—6s.
Incomes
Cons, Vermont 5s...

Elk H.A

K! City Lawr. 3k So.— 6s

K. City St. Jo, KO. B.—7s I........ %o

K. City Sp'd 3 Mom.—6s (]

K.C. Clint, kS 155 100

Little R. kFt. S 1
ouisv.Er.3kSt. 106

In co me 9
Scrip.......... ... 1 %60
Debenture 10s. 106
N.Msx.3k So 'Pao.—
N. Y.3kN 124 125
6s. 117
2ds. 104 105
Ogdenab Oh.
onsolldated 6s..
Incomes 46
Pueblo K Ark. VaL—7s 123%

utland—lst 6s..
outhern Kansas—6s.
Incomes
onora—;s .
wlsoonsin Cent.—ist ser.
2d series

29
18? 101%
97%

99
07% 67%

STOCKS 1
Atchison XkTopeka......

% 117V
Bostonk Albany.. 7% 206

Boston 3K Lowsll.. 173

Boston kMains.. 284%

Boston 3k Provide

Boston Con. kM., pré

Boston Revere B. K Lynn 180

California Southern........ 62

Central of Massachusetts 28
Preferred, 68

Cheshlre pre erred........ 130

KEa stnIII|n0|s 111
OhIO Burl 3 North'n 93y 94
Ohio. 3k West MighDran.. 68

Cinn. Sandusky X Cleve. « 28%
Cleveland 3kCanton

2b%
11%

134*

Connectlcut River..

Conn. kPassum
Dot. Lansmg X
Eastern.

Preferrec

Fitchburg
Fllnt X Fere Marquette. « 86

Preferred 106
lowa Falls X Sioux City-

Preferred.........c..ooeeeuene
Kan. O. Springf. 3k Mem. 1
Little Rook X Ft. Smith.
liguisy. Ev. X St. Louis..

Manchester Xk nce.
Marti. Hough t'n 3kOnton
Preferred..
MeX|can Cen
*kNew England..
Preferred
Northern

18
180%
i?.)%

3%
28%
62%

ortland aco X Portsm I
Ports. Gt. Fallsf:kCony

Rutland
Preferred..
Summit Bran
Wisconsin Central. 28%

Preferred..........c.cco.oce...
Worcester Naah'aA Koch 140

PHILADELPHIA.
RAILROAD STOCKS, t
Buff. N.Y. &Phil.,ass.pd.

Preferred..
Camden XAt

Preferred.
Catawissa...

1st preferred

2d preferred..
Delaware & Bound Brook 147
East Pennsylvania.........
Elmira A Williamsport..

Preferre
Tuntingd'n A Broad Top

Preferred
Lehigh Valle
Little Schu

11%

11%
g%

42%
51%
48

48

18
..... 38%
1 60%

Minehill A 58
64
96
Pennsylvania ng"/
(]
PhlladelphlaA Erie.
Phila. Ger. A Norristown il*8%
gﬂllla Rleﬁlvto\évn N.Y
ila. eading......... 26% 26%
Phila. Wilm. A Bglt ........ 65 1
United N. J. Companles 217% 220
WestJersey............... 61*3

West Jersey’A Atlantic..
CANAL STOCKS

Lehigh Navigatio
Schu IklllNatlgatlo . 4
Pref.. 9%
‘Ex-dividend, t Per ahare.

SECURITIES.

RAILROAD BONDS.
Allegh. Val.—7 3-10a, '96
7sE . ext., 0..
Ino, 7s, end., oou ’94
Balt. % O.E. Side
Belvid'e Del —lst 6s, 1902
Cons, m. 4s., 1927.
Bell’s Gap—lst 7s I898
1st, 6s, 1

i_Con 6p
Catamssa—lst 7s,
New 7s. reg. A oou
Col. 3&0. M.—1st, 6s.
Oonneot g 8s, OéJ
ound Br.

f914
, 1900-04
—I1st, 7s
uluth Short L., 1st, 5s,
East Penn.—1st, 7s, 1

EastondkAmby S, 19
EL Wmsp t Ist 6s,1910

pet
HarriJ b g—lst Gs 1883..

Ts, g., 1890

Cons Ss 1895
IthacaA Ath.—Ist,

Leh.V.—Ist 6s,O.A
2d, 7s, re%

Cons. 6 AR

No. Penn.—2d, 7s 1896

Gen., 7s, 1908

o
N. R. Dlv., 1st 68. 1932
NIY Phll Ala\laor—lst 6s
OlICreek—lst 6s, ooup..
Pennsylv—Gen Bs, reg
Gen., 6s, op., 1910
Cons., 6s, ooup., 1906..
Cons,, 5s, reg., 9....
4%s, Trust Loan ...........
a AN —7s, 1896
Perkiomen—ist, 6s,0p
Phil. ABriS—ist,7s, op 88
Cons., 6s, 1920
Cons;, 5s, 1920
Phila. Newt, A N'.Y.—ist
Phil. A R.—1st, 6s,1910..
9d, 7s, oonp.A reg.,1893
Cons., 7s, reg., 1911.....
Cons., 7s coup» 1911..
Cons., L 1.R.0.1911

Cons. 6b, 1st ser.,0.,1
Cons. 5s, 2d ser.,0.,1933
Debenture coup , 1898.
%orfw 7ds .C.,1898...
eferre |ncomes 0
PhILWIl.A —4st$ot
Pitts. Cln AStL—7
Pitts. Titas. A B.—Ts,
ShsmokInV. A Potts.—i s

Sunbu A Erie—lst, 7s.
Sl.ér(}k az A W.—1st, 5s

, 96
Syr.Gen.A Corn —1st, 7s.
Tex. A Pao —lst 65,1905

Consol.
Union A 'Tltusv —Ist, 7s.
United N. J.—Cons.6s,'94

Warren A F.—Ist, 7s,'96
West Chester—Cons 75

190!
W. JerseyAAtI —1st,0s,0
Western Penn.—0s, coup,

BONDS.
Ches. A Del.—1st, 6s, 1880
Lehigh Nav. —4%s, 1914
Mort. RR., reg. 1897 .
Cons., 7s, reg., 1911

Pennsylv.—0s, ¢p., 1910..
Schuylk. Nav. —1st 6s,rg.

2d, 65 reg.. 1907...........
Tq ORE

RAILR D STOCKS.tPar
Atlanta A Charlotte ........
Baltlmore A Ohio...10

Western Maryland....60
RAILROAD” BONDS.
AtlantaA Chari.—1st___
TN0.ccuiiiiiiiie s
Baltlmore A Ohio—4s..
Cen. Ohio.—6s, Ist,M.AS.
Chari. Col. A Aug —Ist..

3ds..
Columbla* Green
2ds

No. Cel
6s, 1900,
6s, gold, 1900 J AJ
6s, erles .
6s, Series B.

Pittab. ACon ells. 7533

Union RR.—Ist,gua.J3kJ
Canton endorsed

Vggmla A Tenn.—6s___

W .Md.—6s,3d,guar.,J.AJ

Wilm. C. A’Aug.—08" "~

W7|I A Weiuon—6s.

« Laet price thisweek,

Bid. Ask *

119%
1%8‘V

108

104
106%
llg%
11

121
3/ .
19 133%:
ibar
vl
109
108 10
180 10196
24061 0%
142
18«.
124.
1% 139-
108

60%

i33%
186  135%

Tiges 12>
118

g

107% 108
%

70
07%
0

7
08

09%

10
105%
105
116
1
7%
92 -
66%
90%
165
130
123 180
7%
48" 50"
13% 1»
123
103
108
103%
83
26%
6
849%
%ZA)‘ 108
% 113
123
116
108

% Blo
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Railroad Intelligence.

The Investors' Supplement cOntains a complete exhibit of
the Funded Defy of States and Cities and of the Shocks and
Bonds of Railroads and other Companies. It is published
on the last Saturday of every other month—viz., January,
March, May, July, September and November, and is fur-
nished, without extra charge to all regular subscribersof the
Chronicte. EXxtra copies are sold to subscribers of the
Chronicte at 50 cents each, and to others at $1 per copy.

ANNUAL REPORTS.

Galveston Harrisburg & San Antonio Railway.
(For the year ending December 31, 1886.J
The annual report for 1886 has just come to hand. The
earnings, expenses and income account for the year, as

reported by the lessee, compare with those of the previous
year as follows:

Earnings. 1886. 1385.
Freight..:. $1,871,447 $2,405,017
Passenger .. 491,695 525,848
M~il, Express, & 236,320 268,210

Total.ieees ....$2,599,462 $3,199,077
Operatingexpenses........... 2,322,423 1,704,970
Surplus...... .o $277,039 $1,494,107
Rental received from T. & P. R. R ......... s 54,900 54,900

Total surplus.
Taxes

$331,939 $1,549,007
51,771 61

Additions and Betterments 83,168 68,444

Intereston Bonded Debt 1,4» 2,886 1,394,245

Interest on State of Texas 27,443

Old Claims 20,546 19,601
BalanNCe oot def. $1,253,877 sur. $19_

The lessee has paid the interest on the bonded debt and all
other obligations assumed under the lease.

The report S3ys: “The operating expenses have been excep-
tionally large and they embrace Urge sums expended in the
physical improvement of the road and other betterments,
thereby reducing the amounts usually charged the construc-
tion account of the road. A considerable sum has been ex-

ded to protect the roadbed between Camp Rice and El
géo from the encroachments of the Rio Grande, and it is
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templated to replace these with steel rails during the year
1887.

“ The organization of the Newport News and Mississippi
Valley Company, which contemplated the unification in inter-
est and management of the several lines of railway and other
transportation interests of the Chesapeake & Ohio Railway
Company and its western associates, having been perfected,
your board entered into a lease with that company for the
operation of this property for a period of 50 years, commenc-
ing with February 1, 1886, by the terms of which, the lessee
is to keep the leaBed property in good repair, to operate, main-
tain, add to and better the same as the business of the road
may from time to time require, and to apply the remaining
surplus to the payment of its equipment trust bonds and
the interest thereon, and other interest obligations in the order
of their priority, and to make such other advances from time
to time as may be agreed upon between the lessor and lessee.
Under the operation of this lease, greater efficiency and econ-
omy are secured in the administration of the several proper-

ties, and a better service rendered the public. The results
thus far fully justify the wisdom of this measure.
EARNINGS and expenses.
884. 1885. 1886.

Gross earnings ...$1,374,646 $1,571,155 $1,713,325
Operating expenses. 1,034,695 1,068,625 1,061,383
Surplus $339,950 $502,530 $651,942
Other reCeiptsS i e 4,593

Total. i, . #339,950 $502,330 $656,525

Against this surplus in 1896 lias been charged:

Taxes and miscellaneous expenses. $73,927
Kentals for leased properties.. 77,111
Old claims....ccceiiiviiiiiieeccieees 8,593
In ereston P. & E. R. R. and first mortgage bonds 339,500
Interest on second mortgage bonds.... 102,960
Interest on equipment trust bonds 36,090
Interest on loans 36,438
T O e $674,620
D efiCiu i $ 18,095

Compared with the operations of the year 1885, there has
been an increase in the gross earnings of $142,169, or 9*04 per
cent and a decrease in the operating expenses of $7,241, and
an increase in the surplus over operating expenses of $149,411
or 29*73 per cent. The earnings from coal have decreased
$25,911, or 10*80 per cent, resulting from a decrease in tonnage
of 1390 per cent; those from local freights have increased
$47,697, or 855 per cent, and those from through freight
$102,197, or 31*78 per ci nt, both resulting from a proportionate
increase in the tonnage carried, making a net gain for the
year of $123,988, or 11*09 per cent over 1885. The rates
received per ton per mile have been somewhat less, the aver-

xpected the road will be relieved from this character of ex- age receipts being 1 cent, against 1015 cents in 1885.

pense in the future, At the close of the year 1885 over 800
freight cars were out of service requiring repairs; this num-
ber has been reduced at the close of 1886 to 190, which is a
small percentage for the equipment on the road. The physi-
cal condition of the property has been materially improved in
every direction. As renewals become necessary they are
made of permanent and substantial character, and these ex-
penditures will, as a sequence, reduce the operating expenses
In the future.

“As will be seen below, there has been a considerable in-
crease in the number of tons of freight haulei during the
year over 1885, but the unprecedentedly low rates to the
Pacific Coast and other competitive points that have pre-
vailed during the entire year, operated to reduce the gross
earnings from freight $533,570, or 22*18 per cent, as against
1885; at the same time the increased tonnage and train mile-
age increased correspondingly the operating expenses con-
tingent upon the movement of the additional freight handled.

“The effect of this reduction of rates can be more fully
estimated when we consider that had we received in 1886 the
same average rates per ton per mile as we received in 1885,
the freight earnings would have shown an increase of
1,034,215 instead of the decrease shown above.”

The freight traffic, in which there has been the principal
decline in earnings, compares with 1885 as follows: In 1886,
tpn miles, 184,706,411; earnings'per ton per mile, I'013c. In 1885,
ton miles, 129,150,154; earnings per ton per mile, 1*862c.

GENERAL ACCOUNT DECEMBER 31, 1886.

Costofroad $46,977,756 Funded Debt...... $25,983,000

Equipment... 4,<97,214 State of Texas Bcbool

Real estate.. 1,786.624 Fund debt....... 207,162

Cash on band 1,581 Capital stock......... 27,093,012
Sundry roads and per- Bills payable..... ,

SONS oo 1,458,749 Unpaid coupons............. 217,550
Bills receivable.. 102,867 Due South. Pac. Co 24,371
Unadjusted open Due T. & N. O. and L.

COUNTS. i 165,943 W.R.R8..coorierr 183,077
2ndMort. bonds.West. Due sundry roads and

Division unsold........ 355,000 PErsONS. ..o 1,022,402
-City and County bonds 1,484 Unadjustedopen ac'ts. 15.5,216

Bal. from income aoc’t 3'4,105
Total.ooeoiiiieie $55,147,122 Total. e $35,147,12!

Chesapeake Ohio & Southwestern.
(For the year ending December 31,1886."

"The report of Mr. C. P. Huntington, President, says:

* The company controls a line of railroad from Louisville
"Ky., to Memphis, Tenn., 392*48 miles, and a branch line from
Elizabethtown to Cecelia Junction of 6 miles; total, 398*48
and 4701 miles of sidings. During the year 7466
miles of steel rails have been putin the track, leaving now
mbut 49*76 miles of the old iron rails in the track ; and it is con-
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There has been expended also during the year the sum of
$311,082 for construction, improvement and equipment, and
for real estate the sum of $13 517, making a total expen-
diture of $324,509, which has been charged to the capital ac-
count of the company. The additions to the rolling stock
consist of 10 ten-wheel freight and 1 six- wheel switching
locomotives, 6 passx-nge»*, 2 baggage and express, 1 baggage
and 200 box cars.

GENERAL ACCOUNT DECEMBER 31, 1886.

Road and eqmpment $20,288,858 Funded debt.. .*$11,20'»,000

2,579 Capital stock 9,726,600
BI||S receivable.......... 3,351 Loans & bills payable 580,457
*tock in other Co’s 2,250 Equipmenttrust notes 25,455
Sinking fund, P. & E. Due sundry roads and
45,000 persons..... 16.925
Stock of supplies. 129,230 Due NL N. & , 216,307
Due by sundry persons 4.114 Unadjusted acc ts _ 21,494
Unadjusted ace'ts___ 17,830 Unpaid coupons........... 26,065
C. 0. &8. W. 1st Mtg. 106.600
C. O. &8.W.2d Mtg. 1,097,170 Total..eee, $21,821,306
lucome account _ 124,121
*726 of the 2nd Mtg bonds are
Total.iis $21,821,306 ex-coup, to A.ug. 1887.

GENERAL INVESTMENT NEWS.

Railroad Net Earnings.—The following table shows the
latest reports of net earnings not heretofore published.

-Aprii.- -Jan. 1 to Apr. 30.-
Nam eof Road. 1887. 1886. 1887. 1880.
Cp. Fear &Yad. Val..Gross. 18.929 16,079 86,618 74,923
Not 8 192 7 880 42,067 41,693
Chesapeake & Ohio. .Gross. 344,766 317,162 1,312,354 1,189.726
Net... 129,722 105,820 377,021 364711
Eliz. Lex. &BigS..Gross. 78,584 65,743  305.293 262,936
Net... 22,936 24,935 84,530 84,805
Ches. Ohio & So. W..Gross. 127,364 124,070 540,969 493,969
Net... 37,163 42'126 197,114 _ 160001
Chic. Burl. & Quincy.Gross. 2,197,900 1,952,740 8,983,202 7,393,150
Net... 910,131 813,207 4,266,3;8 3,119,426
Clev. Col.Cin. & I....Gross. 331,298 281.588 1,334,95.4 174,163
Net .. 92,508 87,187 456,792 340,562
Denver & Rio Gr.___Gross 565.744 484,654 2,267,055 1,814,483
Net... 157,301 162,399 842.293 71,816
E.Tenn.Va. &Ga.. Gross. 362,766 277,376 1,595,918 1,286,816
Net... 51.439 27,225 433,461 335929
Kentucky Central.. .Gross. 77,400 66,753
Net... 29,703 23,280
Minn. & St. Louis.. .Gross. 113,552 110,519 496,834 417,618
et.. 14,219 25,939 117,369 108,832
Oregon Imp. Co......Gross. 304 »04 198,241 1,100,661 /63,679
Net... 77,774 28,654  212.399 100.084
Oreg. R’y & Nav. Co. Gross. 4-87,548 407,973 1,40-*,750 1,369,233
et.. 183,768 179,57 505,723  457.392
Rome Wat. & Ogd. G ross. 237,290 213,939 876,262 802,69
Net.. 92,882 82,171 329,135 %gg é%
Toledo & Ohio Cent..G ross. 73,262 58,287 315,789
Net... 18,999 18,799 111,015 64,571

>Includes the Utica & Black River Road in both j ear3.
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Atlantic & Pacific.—The chronicie has obtained the fol-
lowing official statement regarding the land grant of this com-
pany: Earned under grant from the Government about 16,000,-
000 acre?. Of this there have been sold 1,408,645 acres; in
hands of a trustee to pay advances made by the Atchison &
San Francisco companies to pay coupon interest, 5,319,065
acres, leaving about] 9,277,990 acres undisposed of. Sales
duting 1886, 208,150 acres, for $146,049; receipts from stump-
age, $9,993; from interest, $3,532; total, $159,576. Paid for
interest on Western Division first mortgage bonds $263,449;
expenses of Land Department, $53,910; debit balance $157,784.

—The following executive committee of the Atlantic &
Pacific has been elected: H. C. Nutt. B. P. Cheney, W. B.
Strong. Jesse SeJigman and E. F. Winslow. The directors
voted to double the subscription for building the Arizona
Mineral Belt, on condition that a 5 per cent bond be issued in
place of the 6s; that the amount he reduced from $20,000 to
$18,000 per mile, and that the Mineral Belt show enough
money raised from other sources to complete eighty miles of
the road.

Boston & Lowell.—The Boston & Lowell Railroad has taken
formal possession of the Connecticut & Passumpsic Rivers
Railroad, which will hereafter be known as the Passumpsic
Division of the Boston & Lowell Railroad.

California Southern.—The Boston Advertiser says of
California Southern: “ A plan has been suggested which
meets the approval of some of the largest owners of 6 per cent
income bonds. It is to issue a second mortgage 5 per cent
bond for par and accrued interest of the incomes, the bond to
have the guarantee of Atchison for principal and interest.
The total bonded debt of the California Southern would then
be about $27,000 per mile, and the annual interest charge
$1,450 per mile, against $1,620 at present. Though this plan
would give the income bondholders a less interest, their
security would be much strengthened.”

Chicago Milwaukee & St. Paul —At the annual meeting
in Milwaukee the oi | board of directors was re-elected, and
George C. Magoun. of Kidder, Peabody & Co., and A.Van Sant-
voord, of New York, wtre put in the places of the two direct-
ors who died since the last election, Alexander Mitchell and
Julius Wadsworth. No action in regard to filling the vacant
office of President was taken, the directors agreeing that the
road was being w* 11 managed now and there was no occasion for
hurry in filling the office. As now constituted 9 of the board
of 18 directors ate Eastern men, as follows: Frank T. Bond
George C. Magoun, Peter Geddes, Hugh T. Dickey, James
Stillman, William Rockefeller, James 1\ Woodward, Joseph
Millbank, A Van Santvoord, all of New York; Selah Cham-
berlain, Cleveland; Philip Armour, Chicago; John Plankin-
I ton, Milwaukee; J. C. Easton, Lacrosse.

Thedirectory reported that ithad b en decided to issue 100,000
| additional shares of stock, with a face value of $10,000,000,30,000
| of the shares to be used in buying the Chicago Evanston &
| Lake Superior Railway, and the remainder to be ustd in

extensions. The Slock Exchange has since received notice
I that $10,000,000 of new St Paul stock was to be issued, $3,000,-
1 000 of which would goto pay for the Evanston Road, while
| the other $7,000,000 would be allotted to such stockholders of

record as may desire to subscribe for it at $85 a share.

—Mr. P. D Armour is reported as saying that this new issue
| of stock is a moat favorable transaction for the St. Paul Com-
pany. “Take a look at the thing a a stockholder in the read
We issued $10,000,000 of stock. Three millions of it is.m d
at par paid for the new Evan-ton suburban branch wi;h ter-
minals at Chicago, including 316 acres in the city limits.”
l. * “Any Chicagoan knows what that suburban road
is, and as for the price paid, it is a fact that we can turn
around to day and sell it for 20 per cent more than we paid

That Evanston road is delivered to us free of e ey
I dollar of incumbrance. There were bonds on it. Tiny are
all in our safes. The other $7,000,0U0 of stock was issued in
[part on about 180 miles of road built from Merrill into the
f Gogebic country. In November that road will be ready for

®ool?amB, The business of that o_ountr¥l_paid the Northwestern
*:3.000 per mile last year and raised Rhinelander's Milwaukee

i *
51,000 B LR0EKENES FRNR {5 The Mol WY B hGalhS
from Omaha into Nebraska, where the Burlington this year
I built 800 miJes of new road.”

Chicago & Western Indiana.—At Chicago, June 8 the
82J* v meeting was held and resulted in the re-election of the
old board of directors. A lease to the Chicago Santa Fe &
California Railroad Company was formally ratified. It gives

I“hat company the é'oint use of the Western Indiana tracks
from iorty-ninth Street to the passenger station at the

Sall IwWO?0600. ‘for > Perled °f "

| aCG“cinnatl Hamilton & Dayton—Dayton & Michigan —
IA dispatch from Cincinnati, June 9, said: Tne Cincinnati
Mammon & Dayton roaJ has sold to David Sinton and Thomas
J. Emery its common stock of the Dayton & Michigan road,

$1 m m * held the controlling interest. The price named is

Cincinnati Hamilton & Dayton—Terre Haute & In-
dianapolis. At Terre Haute, Ind., June 4, the transfer of a
majority of the $1,988,150 capital stock of the Terre Haute &
Indianapolis road was made to ihe Cincinnati Hamilton &
:D?ten Company. All the old officers of the Terre Haute &
Indianapolis RR. resigned,and the following new directors were

elected : Henry S. Ives, of New York ; C. C. Waite, of Cin-
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clnnati; W. H. Ramsey, of Cincinnati; Christopher Meyer,
of New York; F. H. Short, of Cincinnati; W. R. McKeen
and Josephus Collett, of Terre Haute. The ilireotors elected
the following officers: President, Henry S. lves ; Vice-Presi-
dent and General Manager, C. C. Waite; Secretary and Treas-
urer, F. H. Short. The amount of stock to be taken by the
new owners was not exactly known, nor the price.

Cleveland & Canton.—This company has just recorded the
mortgage of $2,000,000 which it was recently voted to put
upon theproperty. The mortgage is made to the International
Trust Company,

Cleveland Columbus Cincinnati & Indianapolis.—The
earnings, expenses, &c., of this 'road for April and for four
frnlolnths, obtained for publication in the Chronicle, were as
ollows :

pril. , —dJan. 1
1836. 1887.

to April 30.-—- »
1886

Gross earnings

Operating expens . 238,789 194,400 878,166 833,600
Net earnings.......cceceee. $92,503 $37,187 $456,792 $340,561
Interest, taxes, etc.......... 67,958 69,083 273,908 274,578
Balance $24,549 $18,103 $182,384 $68,983
Additions toproperty... 55,821 10,706  *333,917 77,980
Balance.......ccocceenee. def. $31,272 $7,397 def.$151,033 def.$L 1,99,7

*This item includes $283,783 spent for new cars, $33,250 for new
engiues and $16,885 for purchase of real estate.

Des Moines & Fort Dodge.—This road was leased to the-
Chicago Rock Island & Pacific Railway Company (possession-
delivered June 2, 1887), for a period of eighteen year?. By
the terms of the lease the lessee is to pay the arrears of
interest now due and thirty per cent of the gross earnings
with its guarantee stamped on the $1,872,000 of first series
and extension bonds, guaranteeing them four per cent interest
and a guarantee upon the $1,200,000 of income bonds when
they are presented, guaranteeing them 2J£ per cent interest,
The first series and extension bonds carried a voting power,
and the Chicago Rock Island & Pacific Road, by continued
purchases of these bonds and the stock of the road, I?as
acquired a majority vote, and elected the board at its last
annual meeting. President Whitehead, who reorganized the
road in 1874, and has brought it up from bankruptcy to its
present substantial position, resigned as President, and the
Superintendent of the road was placed in his stead. When
the road was reorganized in 1874 it fell short of paying its
running expenses by ab >ut $3,000 a year. It now earns its
fixed charge? and a surplus. It was then an iron road eighty-
eight miles in length; it is now a ste<J road one hundred and
forty-three miles in length, with ample rolling stock and ter-
minal facilities.

Duluth South Shore & Atlantic.—Holders of certificates qf
the Duluth South Shore & Atlantic Syndicate for common
and preferred stock were notified that certificates of stock,of
the Duluth South Shore & Atlantic Railway Company would
he issued therefor on and after Tuesday, June 7, 1887, at the
Central Trust Company of New York, on surrender of the
certificates properly indorsed.

East Tennessee Virginia & Georgia—The gross and net
earnings for April, and from July 1 to April 30, have been

as follows:
-April.- —July 1 to April 30.—»
1887. 1886. 1886-7. 1585-6.
Gross earnings.............. $362,766 $277,376 $3,487,763 $3,515,028
Operating expenses ... 311,327 250,151 2,493,901 2,197,833
Net earnings........... $51,439 $27,225 $1,493,862 $1,317,19»

New York Stock Exchange.—The governors of the Stock
Exchange have admitted to dealings at the board the follow-
ing securities and silver bullion :

Silver Bullion Certificates—Representing 1,000 ounces
of 998 fine silver, deposited with the Mercantile Safe Deposit
Company, and subject to the charge £of one cent per day per
1,000 ounces. The certificates are to be registered and counter-
signed by the Western National Bank.

Norfolk & Western Railroad Company.—$4,000,000
additional preferred stock, making the total amount listed
$22,000,000. This stock is issued for the purpose of consol-
idation with the Clinch Valley Railroad Company and the
acquirement of additional equipment.

Gulf Colorado & SantaFe Railway.—$324,000 additional
first mortgage 7 per cent bonds, Nos. 11,401 to 11,724, making
the total amount listed $11,724,000; also $500,000 second
mortgage 6 per cent gold bonds, Nos. 5G01 to 5,500 inclusive,
making the total listed $5,500,000.

San Antonio & Aransas Pass Railway.—$552,000 6 per
cent 40-year gold bonds, making the total now on list $1,608,-
a“ “al

Houston & Texas Central Railway.—Farmers’ Loan &
Trust Company certificates of deposit of general mortgage
bonds; also, that temporary printed certificates be a good
delivery until engraved certificates are itsued.

Des Moines & Fort Dodge Railroad Company.—$763,-
500 preferred stock and $4,283,100 common stock.

Louisville & Nashville Railroad Company.—$1,350,-
000 first mortgage 5 per cent 50-year gold bonds, due May 1,
1887. Nos. 1 to 3,500 inclusive, for $1,000 each, interest May
and November. The 1,350 bonds have been issued to cover-
the cost of the extensions of the Cumberland Valley branch
from Corbin, Ky., to Pineville, Ky., now under construction
and approaching completion, about 32 miles; and the cost gf
the completion of the Indiana Alabama & Texas Riilroad
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from Clarksville, Term., to Princeton, Ky., now nearly com-'
pie ted, about 54 miles. Gauge 4 feet 9inches; steel rails, 58
pou nds. These bonds are a lien only upon the above branches
and such other branches as are specified in the mortgage
dated April 30, 1887.

New York City & Northern Railroad Co.—Assented
Trust Company certificates.

Susquehanna & Western R. R.—$636,000 second
mortgage 4% per cent gold bonds, Nos. 1 to 636 inclusive,
$1,000 each, due 1937.

Chicago Rock Island & Pacific.—$1,000,000 additional
first mortgage 5 per cent extension and collateral fifty-year
bonds, Nos. 8,861 to 9,860 inclusive.

Toledo St. Louis & Kansas City R. R.—$2,000,000 first
mortgage 6 per cent gold bonds, Nos. 1 to 2,000 inclusive.

Northern Pacific.—From Philadelphia it is reported that
Northern Pacific dividend scrip issued to preferred stock will
be funded in a 6 per cent 5-20 debenture, interest semi-annual,
first coupon payable July 1. If another mortgage shall here-
after be made on the property these debentures are to be
included. The large holders in New York, Boston and Phila-
delphia have agreed to accept the new obligation.

Oregon Improvement Co.—The gross and net earnings for
April, and from Dec. 1to April 30, were as below:

----------- April.-—----v . —Dec. 1toApril 30.—,

1887. 1886. 1886-7. 1885-6.
Grosseamings............. $304,804 $198,241 $1,841,247 $1,401,738
Operating expenses 227,030 169,587 1,227,628 989,762
Net earnings.......... $77,774 $28,654 $613,619 $411,976

Oregon Pacific.—It is stated that a syndicate composed of
Rowland G. Hazard. Samuel S. Sands, A. S. Barnes, T. Egen-
ton Hogg, S. V. White, George S. Brown, of Alexander
Brown’s Son, of Baltimore, F. W. Rhinelander, and others,
have subscribed for the unissued 6 per cent first mortgage gold
bonds of the Oregon Pacific Railroad. The syndicate’s pur-
pose is to complete the road from its starting point at Yaquina
Harbor, Oregon, to its eastern terminus at Boise City, Idaho.

Oregon Railway & Navigation.—The following is a state-
ment of the gross and net earnings of this road :

S April. - > —July 1toApril 30.—,

1887. 1886. 1887. 1886.
Gross earnings............ $437,548 $407,973 $4,424,089 $4,584,461
Operating expenses....... 253,780 228,916 2,484,532 2,490,375
Netearnings............ $183,768 $179,057 $1,939,557 $2,094,036

Philadelphia & Reading.—At Philadelphia, June 7, the
petition of the receivers asking authority to make arrange-
ments with the reorganization trustees, so that moneys in the
hands of the trustees may be applied to taking up $2,000,000
of six per cent and $834,671 of four per cent outstanding
receiver’s certificates, was approved by Judge Butler in the
United States Circuit Court. The $2,000,000 receivers' certifi-
cates were issued under the order of the Court of June 17,
1884, and the four per cents were authorized to be issued for
materials and supplies after April 1, of the same year.

Upon petition of the Philadelphia & Reading RR. Company,
the Coal & Iron Company, and the receivers, the United States
mCircuit Court recently gave permission that arrangements be
made to provide for the payment of reorganization plan
assessments on such of the company’s securities as are pledged
mto secure the floating debt. The petition set out that many
creditors who have deposited pledged securities under the
reorganization plan are willing to pay the assessments on
them, providing the amounts so advanced are added from
time to time to their Railroad and Coal & Iron company
notes when renewals are made. By doing this it was stated
the sacrifice of the pledged securities could be averted. A
sohedule annexed to the petition showed the securities out as
collateral for floating debt on May 28, compared with the
same on February 28, 1886, fifteen months previous, as fol-
lows:

Bonds.

Feb.28,1886. May 28,1887. Decrease.

General mortgage bonds............ $5,000 $5,000
Income 2,915,000 822,000 $2,093,000
First 5s.. 2,359,000 1,519,000 810,000
Second 5s... 2,676,000 573,000 2,103,000
-Adjust. scr 500,120 205,000 295,120

Deb. and guar, 39,000 39,000
General mortgage sc 824,670 725,400 99,270
Perkiomen scrip 46,080 45,990 90
TotalS i $9,364,870 $3,964,390 $5,400,480

1 Commenting on this change, the Philadelphia Inquirer
says: “ This amount of collateral was not returned to the
company'’s treasury, for not a note has been paid off. The
great bulk of it has simply been thrown upon the market, and
«old for 40 or 50 per cent of its face value. Early in February
there were enormous sales of Reading income and second
«eries fives bonds made in the open market. Blocks of $100,-
OO0Owere sold at a time, and several blocks of this size were
«old in a single day. There was some mystery at first where
«uch gquantities of bonds came from, and it was not until the
transactions were about over that it was known that the
securities were collateral that was being sold out by floating
debt holders.”

Pittsburg & Western.—At Pittsburg, June 8, a number of
capitalists were present at the sale of this road. The first bid
made was for $756,000 by Charles H. Co3ter of New York,
representing Drexel, Morgan & Co and the reorganization
committee of the Pittsburg & Western stockholders. No
other bid was received, and the Pittsburg Bradford & Buffalo
Railroad, one of the former company’s leased lines, was next
put up, bringing a bid for $144,000. The total bids so far
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amounted to $900,000, and as the commissioner had announced
that he would not make a sale under $1,000,000, the two
properties were put up together- and Mr. Coster bid $1,000,000.
For this sum the property was knocked down to the reorgani-
zation committee, composed of John Lowber Welsh, John R.
Terry, Thomas H. Coster and Anthony J. Thomas of New
Yors and Philadelphia.

Richmond & West Point Terminal.—The executive com-
mittee of the Richmond Terminal Company decided to
recommend that the directors declare a semi-annual dividend
of 2% Per cent, payable July 1. The directors will declare
the dividend, and the stock books will be closed from June 22
to July 5. The committee appointed General E. B. Thomas to
be general manager of the Mobile & Birmingham division of
the system. Contracts were let for building the line from
Briarsfield, on the East Tennessee Virginia & Georgia road, to
a point on the Georgia Central near Birmingham.

Rome Watertown & Ogdensburg.—Following is the state-
ment of earnings and expenses for April and the seven months
ending April 30, 1886 and 1887, including Utica & Black
River in both years:

------------ April.---———--> /—7 mos. ending April 30.—

1887, 1886. 1886-7. 1885-6.
Gross earnings............ $237,290 $213,939 $1,663,031 $1,528,263
Operating expenses .. 144,408 131,768 945,264 901,687
Net earnings....... $92,882 $82,171 $717,766 $626,575

St. Louis Alton & Terre Haute.—At the annual meeting
of the Si. Louis Alton & Terre Haute the stockholders ratified the
lease of the St.Louis & Southern and guaranteed the interest on
their first mortgage bonds, and also authorized a lease of the
Chicago St. Louis & Paducah, which has recently received a
vote of $100,000 £% per cent bonds from the city of Paducah
to aid in building its line from Marion, the terminus of the St.
Louis & Southern to Paducah. Contracts are already let on a
portion of theroad, and construction will be pushed as rapidly
as possible. It will give a through route from St. Louis to
Paducah.

St. Louis & Western.—This road, which is the old Laclede
& Fort Scott, has been sold under foreclosure for $30,000. It
is understood that the road was bought in the interest of the
St. Louis & San Francisco.

Sault Ste. Marie Bridge Co.—The sale is reported of $900, *
000 of the first mortgage 5 per cent 50-year bonds of this com -
pany, at par and interest. The bonds are guaranteed, princi-
pal and interest, by the Canadian Pacific, Duluth South Shore
& Atlantic and Minneapolis Sault Ste. Marie & Atlantic Rail-
road Companies, who hold jointly the stock.

Schuylkill Navigation Company, Philadelphia & Reading.
—The Reading reorganization trustees had before them on the
4th inst. the offer formulated some time ago for the Schuyl-
kill Navigation security holders, and which was rejected last
week by the directors of that company. The trustees decided
to present the offer at once to the individual holders. The
offer is that for the $1,700,000 of Schuylkill Navigation first
mortgage bonds and $2,817,000 of various other loans, Reading
junior securities should be given, the percentage at which the
Schuylkill Navigation securities should be valued at varying
according to the order of priority.

Western Union Telegraph.—From the quarterly state-
ment just issued it appears that the actual net income for the
quarter ending March 31 was $37,582 better than the estimate.
For the current quarter ending June 30 the following state-
ment compares the estimate with the actual of the corre-
sponding quarter of 1886:

Actual, 1886. Estimated, 1887.

Quarter ending June 30—

Net revenue $903,881 $1,050,000
Deduct—

Interest on bonds.. . $123,616 $123,500

Sinking fund 20,000 )
*103,616------------ 143,500

Netincome $800,265 $906)500

Less dividend 812,000

Surplus for quarter $800,265 $94,500

Add surplus for March 31 3,509,568 6.815,932

Surplus for June 30...... ...$4,399,833 $6,910,432

*$40,000 deducted, being returned from sinking fund.

The Tribune money article remarks: The end of the current
:quarter closes the company'’s fiscal year; so by to-day’s state-
ment we are able to present the results of the company’s busi-
ness—subject only to corrections in the returns for the present
quarter—lor the year compared with that of the preceding
year. The result shows 4 1-16 per cent earned upon the stock,
and that with rates for telegraphing lower than they ever
were before and so low that neither the Western Union nor
any of its competitors seems inclined to go any lower. Oat
of the last year's business the only dividend declared has been
the one declared to-day, so that the company’s nominal sur-
plus has grown from $4,309,833 on June 30, 1886, to an esti-
mate of $6,900,432 for June 30, 1887. The subjoined table
compares the results for two years all the figures except
those for the current quarter being the corrected ones :

Years ending June 30— 1886. 1887. "
Net revenue... ..$3,919,856 $3,949,816
Charges 534,452 573,910
| Surplusforyears... ........ciiiiiiiiiiiin . $3,385,404 $3,375,906
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StTPAUL & DULUTH RAILROAD.
CIRCULAR TO STOCKHOLDERS.
Philtadelphia, June 7th, 1887.
To the Stockholders of the Saint Paul & Duluth Railroad Com

any: i .

Hgviné for several years been entrusted with the proxies of both
common and preferred stockholders of the Company, represent-
ing “ large majority of the whole number of votes, and feeling
that | had done nothingto forfeit the conddencethusre”sed in me,
I ventured on May 12th to again request the proxies of stockhold-
ers not intending to be present or otherwise represented at the
Annual Meeting at Saint Paul on the 20th instant, and | beg to
thank the large number of stockholders who have already favored
me with their proxies, as well as those who may still be intending

I1° The efforts of the management to advance the interests of the
Company have heretofore been so successful and the stockholders
have shown so high a degree of appreciation of them that opposi-
tion to the action of the directors and to measures of Pojicy pro-
posed by them has been almost unknown among the stockholders
until within about a yeai past. This opposition is largely”™due to
the fact that the directors have pursued a policy of bringing the
property to the highest state of efficiency and productiveness pos-
sible with the means at their command by applying the surplus
income, after the payment of dividends due the preferred stock-
holders to the improvement of the line, and in additions to its
equipment, by which its earnings have been largely increased in
spite of reduced rates and competition successfully met. 1 he op-
position has been fostered by the publication of anonymous com-
munications in newspapers and pamphlets during the past year,
with the apparent object of inducing the common stockholders to
believe that their interests are in natural antagonism with those
of the preferred stockholders, a doctrine which I believe the en-
tire Board of Directors regard as utterly untrue.

At the last Annual Meeting measures were submitted by the
unanimous action of the Board of Directors, which were deemed
by them fair and equitable to both classes of stockholders, and
they were so regarded by the great body of common and preferred
stockholders, to whom they had been previously submitted, and
who almost unanimously assented to them through their proxies.
A small number of stockholders, representing but a mere fraction
of the total vote at the meeting, objected to the adoption of the
measures ; and there being some question as to their legal adop-
tion upon’less than an unanimous vote, they were postponed until
the next Annual Meeting. Since then, agitation has been kept
up by the publication of the communications referred to and by
the commencement of a suit in equity in the Circuit Court of the
United States, District of Minnesota—which was withdrawn, to
be immediately followed by another. The Company filed its an-
swer to the bill of complaint in each case, and caused printed
copies of the bill and answer in each case to be mailed to all its
stockholders of record, that they might have an opportunity of
judging for themselves as to the equity of the claims made.

In order to meet the urgent desires of common stockholders
for dividends upon their stock, without sacrificing the manifest
and paramount interests of the Company, by suspending greatly
needed improvements and additions, the Board of Directors, after
due consideration of the whole subject, unanimously adopted a
resolution at their meeting on February 5th, providing for the
submission of certain propositions at the next Annual Meeting,
having for their sole object the raising of some two million dol-
lars for the continuation of vital improvements as set forth in the
Annual Report of the President for the year 1886, a copy of which
was mailed to each stockholder of record. The resolution and
propositions were duly published by the Secretary on May 12th,
and circular copies of the same were sent to all stockholders, with
my request for their (Proxies.

The resolution and propositions contemplate'the raising of some
two million of dollars in such manner as would yield the money,
as required from time to time and only for the purposes set forth,
and so as to increase the fixed charges upon the Company as little
as possible. The Congressional and Legislative acts, which are
deemed the supreme law in the case, expressly vest the lands in
the Company to be used for the construction, operation, and equip=
ment of the railroad and for no other purpose whatever, and
under this authority thejirsi proposition is to be submitted. The
Legislature of Minnesota has in general and special laws given
the directors full power and authority to create, issue, and dispose
of such amount of special, preferred, or common stock, in addi-
tion to that already authorized, from time to time, in such man-
ner and upon such terms as they may deem fit, and in accordance
with this power and authority the second proposition is to be sub-
mitted. Under the third proposition it is intended to issue two
minion mortgage bonds ox the Company only in case it should
clearly appear that money could not be raised as required under
thefirst and second propositions, or it should be deemed inexpe-
dient to proceed under the fourth proposition in whole or in part.
Under thefourth proposition it is expected that the Company may
secure some rights and privileges it does not now enjoy, and suen
bonds as might be issued under it would not be a mortgage lien

upon the property of the parent Company, but only
upon the property of the terminal or branch line
contemplated. In  asking the discretionary power to
proceed under one or more of these propositions, the

intention is to use the land and stumpage income, if it suffices,
until the common stock can be sold at par and upward, and raise
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bonds. But if the money cannot be raised, in this way as needed,
then recourse is to be had to the mortgage bonds of the parent or
terminal Company as may be found most expedient, those of the
terminal Company to be used rather than those of the parent
Company. It was supposed that the stockholders generally
would understand the propositions and their object sufficiently
without this explanation, and | believe from the manner in which
they have sent me their proxies assenting, with but few excep-
tions, to all four of the propositions, that they do understand them
as here stated, and their confidence as well as that of the investing
public, in the directors, and in their ability to successfully carry
out the object of the propositions, was shown immediately after
their announcement in the advance of the common stock from
sixty-five to ninety, an advance as flattering to the directors as its
rapidity was unexpected.

t was at once seen that the object of the directors was to open
the way to the pa%/ment of dividends to the common stockholders,,
and that, with the constantly-increasing business of the Com-
pany, a six per cent dividend upon the common stock for the
fiscal year beginning July 1st simply depended upon the ability of
the directors to raise the money for improvements from time to
time as required in some one or more of the ways proposed, with-
out having recourse to the income from the operation of the rail-
road, as heretofore. So easy of accomplishment did this seem,
that the advance of the common stock might well have continued
until it reached par and given assurance of the success of the plan
without the issue of a bond or increasing the fixed charges a dol-
lar. But just here a disturbing element appeared in theformof
an impracticable plan, issued without any previous consultation with
the Board of Directors. The plan is addressed to preferred stock-
holders only, and appears under the date of May 81st, over the
names of two firms of bankers and brokers of New York, who
request proxies to enable them to carry itout. The plan is im-
practicable for the reason that it cannot be made operative with-
out the written assent of the holders of not less than two-thirds of
the preferred and one-half of the common stock, and a very slight
examination of its provisions will, | feel sure, satisfy most stock-
holders that this assent from nearly twelve hundred comparatively
small stockholders in this country and Europe could never be ob-
tained. | have already had interviews with, and received letter»
and telegrams from, enough stockholders to satisfy me of this.

It is, therefore, difficult to understand how the projectors of this
scheme, issued at a late hour, without notice to or consultation
with the Board of Directors chosen by the stockholders, could ex-
pect it to succeed. What inducement is there in it for preferred
stockholders to give up an assured seven per cent stock, having
but a million dollars mortgage debt ahead of it, relinquish a large
share in the control of the Company, and accept instead a five
per cent bond and a small bonus in common stock, withfno
definite assurance of the market value of either or the amount of
income they would together yield ?

The plan contains no proposition whatever for providing the
means for continuing the improvements and additions deemed so
essential and necessary by the Board of Directors, and for which
they desire the two million dollars. The probability of redemption
of the preferred stock “ in the very near future” is the chief motive
relied upon to induce preferred stockholders to unite in the
scheme. It is true the “ Plan of Sale, Purchase, and Reorganiza-
tion” does provide for the purchase of preferred stock (presum-
ably for retirement) from the income from lands and stumpage
not required in paying the seven per cent dividends upon the pre-
ferred stock, but this seems to be inoperative under the laws vest-
ing the Company with the lands, which expressly say that
they shall be used for the construction, operation and
equipment of the railroad and for no other purpose what-
ever. It would seem that so long as required for purposes
of construction, operation and equipment, the income from
lands could not be applied to the purchase of preferred
stock, and this is one of the questions the Court will be asked to
pass upon. But if the entire income from lands and stumpage,
at the rate received in the past four years, should be applied to
the purchase of preferred stock, it would only retire it at arate of
less than two and one-half per cent per annum, and it would
thus take upward of forty years to retire it all from this source.

It is also intimated that the propositions of the Directors con-
template the creation of bonds and shares amounting to from
two million to six million of dollars, and that they will
redeem at par a considerable amount of the preferred shares
at once. It is sufficient to say in reply to this that the resolution
of the Directors states the amount of money proposed to be raised
to be about two million dollars, and that it is to be used in the
course of the ensuing two or three years in making the necessary
improvements set.forth. It was not, and is not, the intention of the
Directors to issue*any bonds if the money can be raised by the
proposed sale of stock, nor to purchase or retire any of the pre-
ferred stock with the money, however it may be raised. The Di-
rectors have denied in their answer in the suit referred to that
preferred shares have been illegally re-issued or that any money
has been devoted to any purposes other than contemplated by the
charter and the laws, and their account of their management of
the Company and the expenditure of its funds are fully set forth
in their annual reports, and in the said answer sent to all stock-
holders of record, and they will abide by the final action of the
courts in the premises.

It is claimed in the circular setting forth the scheme that the
individual holdings of the Directors at the closing of the books
on May 14th indicate that they are fully prepared for the whole-
sale redemption of the preferred stock at any time. So far as the
holdings of the directors may be thus disclosed, it simply shows
nothing but the amount of stock happening to stand in their own

the balance of the money in this manner without the sale of any 1names upon the”particular day named. They might have bought
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sold stock on the next day, and it does not show what stock
they may own, control, or be interested in, standing in the names
of their companies, firms, associates, employés, members of fam-
ilies or brokers.

One member of the Board, who has seen fit to carry but a few
«hares of stock in his own name has, at every Annual Meeting
for several years, voted some eight thousand votes standing in the
lidmes of others, which stock he directly controlled. No one
knows better the small reliance to be placed upon such disclosures
of holdings of stock than the parties issuing the circular, and that
tliey should have stooped to such means to help them to proxies
ar]mws the trifling claim they have upon the stockholders for

em.

The directors of the Saint Paul & Duluth Railroad Company
and their record of its management are too well known for them
to be seriously affected by the insinuations conveyed in the circu-
lar, but if any stockholder has been tempted by it or through any
misapprehension of the facts, to give to its projectors his proxy,
| trust that he will at once revoke it by executing and forwarding
to me at Saint Paul without delay the inclosed proxy. 1 hope
that no stockholder who has heretofore failed to send me his ‘proxy
will longer delay doing so. If any stockholder who has already
sent me a proxy in which he withheld his assent to any of the
propositions that he may now feel disposed to favor, hewill please
execute and forward another proxy assenting to such proposition.
It is desirable in every case that all of the propositions should be
assented to, leaving the discretionary ¢(power as to their .use with
the Board of Directors]

Respectfully,
WILLIAM H. RHAWN.

TOLEDO ST. LOUIS & KANSAS CITY TRAILROAD CO.
APPLICATION TO THE NEW YORK STOCK EXCHANGE.

The following is a copy of the application submitted to the
New York Stock Exchange for the listing of $2,000,000 of
bonds which have just been placed on the Regular List:

New Y ork, February 21st, 1887.

The Toledo St. Louis & Kansas City Railroad Company was
formed on the 12th of June, 1886, by the consolidation of the
Toledo Dupont & Western Railway Company, of Ohio, the
Bluffton Kokomo & Southwestern Railroad Company, of
Indiana, and the Toledo Charleston & St. Louis Railroad Com-
pany, of Illinois. These three companies last mentioned, of
Ohio, Indiana and lllinois, respectively, were each organized
according to law, to take title In their respective States to the
railroad property theretofore known as the Toledo Delphos &
Burlington Railroad Company, of Ohio and Indiana, and the
Toledo Cincinnati & St. Louis Railroad Company, of Ohio,
Indiana and Illinois, being in all a line of railroad of three
feet gauge, in full operation, and extending from Toledo,
Ohio, to East St. Louis, lllinois, a distance of about 450 miles.
This railroad property was purchased December 30th, 1885, by
Sylvester H. Kneeland, at foreclosure sale, under decrees of
foreclosure, issuing out of the Circuit Court of the United
States for the District of Indiana, and the Southern District of
Illinois, and the Northern District of Ohio, Western Division,
respectively, and was purchased in behalf of first mortgage
bondholders of the companies heretofore owning said prop-
%g‘ subscribers to a deed of trust, known as of April 9th,

. v

The purchaser at foreclosure sale and associates proceeded
under the laws of Ohio, Indiana and lIllinois to organize in the
respective States corporations for the purpose of owning and
managing said property and uniting the same by consolida-
tion, to the end that all the said line of railway and property
from the City of Toledo, O., to East St. Louis, 111, might
belong to and be operated by one corporation. Such proceed-
ings were afterwards had, resulting in the consolidation of
these corporations, and in the formation, on the 12th day of
June, 1886, of the present company.

The company herewith submits certificates of counsel as to
the entire regularity and legality of the foreclosure sale, reor-
ganization, and all other proceedings hereinbefore mentioned.

Length of main line 45q
Hidings and turnouts (about) 35
Totiil miles siiigle track ...t c e 405

18 I'Irhe main line is at present laid with iron and steel rails, as
ollows:

Mil
Steel, 6113 Ibs. 106-9 res
Steel, 56 Ibs... 11-3
Steel, 501bs... 5-8
Steel, 40 Ibs... 700

*194-0

Total laid with steel rails
Iron, 50 Ibs.... 1
Iron, 40 Ibs

Total laid with iron rails

450 0

xa?llggzuijne 1887 the number of miles of iron rail is only 156 and steel

The entire work of reconstruction was contracted for early
last year, and the contractors, in turn, made contracts, before
the advance in price, for enough steel rails (61~ Ibs.) and
fastenings, deliverable monthly, to fill the entire contract
during the current year, and to lay the entire line with heavy
steel during that period. Work is now being, and has been
since last summer, vigorously prosecuted for the purpose of
widening the gauge of the entire line broadening all embank-
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ments and cuts, strengthening and rebuilding all bridges, con
structing all necessary additional stations, water-tanks, repair"
and machine-shops and sidings, so that the line reaching from
Toledo to East St. Louis shall be in all respects a first-class
road of standard gauge. While this work is being pushed it
necessarily dominates everything else, requiring the use cga
large portion of the general equipment for construction,
not only rendering the transaction of the ordinary business of
the road difficult, but reducing gross and net earnings to a
minimum. This will soon change as to a great part of the
line, it being expected that the work of widening the gauge of
the Toledo Division Sextending from Toledo to Frankfort, Ind.
a distance of 207 miles), will be completed in a few months'
the work as to the St. Louis Division being vigorously prose-
cuted at the same time. [The change to standard gauge on
the Toledo Division will be completed before July 1, 1887.1

The following is a full statement of the stock and bonds
issued by the company on the line from Toledo to St. Louis, al
of which have been issued and delivered by the company to
the trustees acting for the parties in interest, the same having
been issued in consideration of the conveyance of the said
property to this company, the broadening of the gauge of its
road, furnishing the same with motive power and rolling
stock, discharging underlying liens, and for exchange with
first mortgage bondholders of the foreclosed companies, holders
of Metropolitan Trust Company receipts :

1st. $11,250,000 Capital Stock, divided into 112,500 shares of
$100 each.

2d. $5,805,000 of Preferred Stock, divided into 58,050 shares
of $100 each, entitled to dividends at the rate of 4 per centper
annum, not cumulative.

3d. $9,000,000 of First Mortgage bonds, Nos. 1 to 9,000, both
inclusive, dated June 19th, 1886, maturing June 1st, 1916
principal and interest payable in gold at the company'’s office
in New York, and bearing interest from and after June 1st
1886, at the rate of 6 per cent per annum, payable on the 1s
days of December and June of each year, and evidenced bv
coupons maturing December 1st, 1886, and each subsequent
June 1st and December 1st, until the maturity of said bonds.
The said First Mortgage constitutes the first and entire lien on
the property and franchises of this company, its real estate,
terminals and equipment, The bonds can be registered, if de-
sired, on the books of the company, at its agency in the City of
New York. This issue of bonds is secured by a Mortgage
Deed of Trust made by this company to the American Loan &
Trust Company of New York, and the Hon. Joseph E. McDon-
ald, of Indianapolis, Ind., under date of June 19th, 1886, con-
veying to said Trustees all its line of railroad hereinbefore
described, together with all property of every kind and des-
cription, both real and personal, belonging or appertaining
thereto, which it now owns or may hereafter acquire.

LIABILITIES OF THE COMPANY.

First Mortgage Bonds (‘r‘mt in ha“nds of Truustees)

$2,000,000

Preferred Stock, 4,805,000
Common Stock, “ “ « 2 500,000
T OTA e = et s $9,305,000

All bonds and stock before described, issued by the company,
with the above exceptions, are still in the hands of sad
Trustees, whose certificate is herewith submitted.

ASSETS.
Costof Road and Old EQUIPMENt.....cccovviiiiiiiiinceeceese e $9,305,000

Equipment owned: 24 locomotives, 10 passenger coaches, 4
baggage, mail and express cars, 8 cabooses, 1 officer’'s car, 24
box cars, 314 coal cars, 56 stock cars, 130 flat cars, 2 sets stand-
ard gauge trucks.

Equipment leased: 5 locomotives, 221 box cars, 167 coal cars,
22 stock cars, 11 flat cars, 2 sets standard gauge trucks.

Of the $7,000,000 First Mortgage Bonds remaining in the
hands of the Trustees, there are $1,800,000, being at the rate
ot $4,000 a mile, held for the purpose of purchasing with the
proceeds thereof standard gauge equipment, contracts for
which are now being given.

The company has no known liabilities of any kind (cther
than the current expenses of operating the road), except tre
obligations above mentioned, while the cash on hand ad
owing from the Government, and other accounts receivable,
exceed such current liabilities by about $50,000.

EARNINGS, JUNE 19, 1886, TO DECEMBER 31st, 1886.

Six Months and Ten Days... $237,429 77
Expenses........... 156,391 25

$81,038 52
GENERAL OFFICERS, Etc.

James M. Quigley, President, 40 Wall Street, New York.

George L. Bradbury, Vice-President, Toledo, O.

Isaac W. White, Secretary and Treasurer, 40 Wall Street,

New York.

R. W. Mott, Transfer Agent, 40 Wall Street, New York.

Transfer Office : Office of the Company.

Registrar of Transfers: The American Loan & Trust Com-
pany of New York.

I respectfully request that of the First Mortgage Bonds here-
inbefore described, Nos. 1 to 2,000, inclusive, being those out-
standing, be listed.

Respectfully,
JAMES M. QUIGLEY, President

This Committee recommends that the above described
$2,000,000 First Mortgage Gold 6 per cent Bonds, Nos. 1to
2,000, inclusive, be admitted to the regular list.

S. T. RUSSELL, Chairman.

GEORGE W. ELY, Secretary.
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~COMMERCIAL EPITOME.

Friday Night, June 10,1887

The week is notable for the decline which has taken place
in speculative values, and especially of such leading staples of
agriculture as cotton, wheat and coffee, which had been
forced up by combinations whose ramifications embraced
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COTTON
Friday. P. M., June 10,1887,

The Movement op the Crop, as indicated by our telegramsr
from the South to-night, isgiven below. For the week ending
this evening (June 10), the total receipts have reached 4,033
bales, against 7,599 bales last week, 9,765 bales the previous
week and 10,626 bales three weeks since; making the total
receipts since the 1st of September, 1886, 5,179,919 bales, against
5,207,949 bales for the same period of 1885-86, showing a de-
crease since September 1, 1886, of 28,030 bales.

. _ . Receipts at— Bat. Mon.  Tues. Wed. Thurs. Fri. Total.
operators in both continents; at the reduced prices they are
. Galveston...... eoee 458 - 5 1S 476
still much dearer than a year ago. The weather has con- = | i noia. &o.  esee o - o
tinued generally favorable to crop prospects, but the period New Orleans... 15 130 508 50 37 318 1,058
has arrived when active trade for the season usually come3 to 21 214 6 5 88 4 338
an end. Great confidence is felt that the mercantile affairs of Florida. e T o 5 225
the country for the coming autumn and winter will prove Sal;'ra::sa‘:,k o 5 146 20 >
active and remunerative, and preparations are consequently cparieston....... 1 10 6 293 65 1 376
in progress for a large and general business. Pt Royal, Ao. .
The speculation in lard futures has been fairly active, rising Wilmington.... 2 3 1 6
at times into briskness, and prices have improved, though N“:'r"froelidc'“' o e e e m , 170
not Wlth_out frequent fluctuations.  To day there was aslight ", 50 A, B 39 39
further improvement. Lard on the spot has been rather New vork.... 96 . 267 TR 363
firmer, but is to-day quiet at 67%oc. for prime city, 6*97°@ Boston............ 3 2 65 60 39 18 187
7*02}£c. for prime to choice Western, 7"20c. for refined to the Ss_'ltig”‘:r?_A S e o 4g§ ‘;gg
Continent and 7 60c. for refined to South America. rladelp a, Ao.
Totalsthisweek 336 1,066 903 483 370 872 4,032

DAILY CLOSING PRICES OP LARD FUTURES.

saturd'y. Mond'y. Tuesd'y. Wednsy. Thnrsd'y. Fridayt For comparison,we give the following table showing the week’s
July delivly .. 7'05 7*05 6*94 6*96 7*02 703 total receipts, the total since Sept. 1,1886, and the stock to-night,
August  “ 7'14 7*15 7%64 7*06 7*12 7*13  and the same items for the corresponding periods of last year.
Bept. 7%25 7*25 7*14 7*16 7*20 7-22
October “ .. 7*32 7'33 720 7*23 7217 7-29 1886-87. 1885-86. Stock.
NUYo'bl-i « == pre2 w24 Y @12 w1s *19 Receipts to . . . i
k h - di : d | inal: old June 10 This SinceBep. This Since Sep. 1837 1886
Pork has continued inactive and nearly nominal; old mess " Week. 1,1386. Week. 1,1S85, . .
$14 75;new do,$1575;prime$14®$14 50and clear $16 50@$17 50. Galvest 476 706413 508 694430 6032 14994
. . . alveston... 706,41 , , )
Cutmeats have been quiet; pickled bellies, 73°@7"c.; shoul- = . """ 781
ders, 6% @6%c. and hams 1@ 1™ 0.; smoked shoulders, 7%C. New Orleans. 1.068 1,715,426 4,492 1,701,152 96,211 72,476
and hams 12,2@12”0. Beef remains nearly nominal. Beef Mobile........ 338 213,017 909 245,380 775 14,794
hams in fair demand at $21 50@$33 per bbl. Tallow 23,162 5 50,112 2
steady at 3%c. Stearine has been steady at 8)*c., with oleo- Savannah.. . 325 T9u.a00 2,780 789,505 338 Abaas
- 0 . . , .
margarine lower at 6%0. Butter is steadier at 16@19>£c. -for Charleston .. 376 365147 2,7.8 490.359 1134 108l
oieamery and 14@ 18~ for State dairy. Cheese has been fairly pt.Royal.A0 19,172 14,221
active and steady at 9@10c. for State factory full cream. Wilmington . 6 134,309 154 101,577 1,418 857
The swine slaughtered at the principal Western towns, March "'\’l' hialdkc-'&c 170 523’322 . Aéi 55;5;; w147 14708
P orfolk.......... , , , , s
r%ets,opgrlljcrl]ien&pnel:gggeli(z )2/’e]£'5’000’ against 2,010,000 for the cor- W .Point. Ac. 30 323820 1381 277633 635
: ; : . 401
The fol?owmg is a comparative summary of aggregate NeWYork 863 96,102 55,936 186,399 271,539
exports from November 1 to June 4: Boston ...... 187 103,930 2,830 108,137 4,000 6,310
P 1886-7 " 1885-6 Baltimore... 405 63,923 2,974 55,403 4,453 13,088
Pork, Ibs 2H5h5.200 27,048,000 Dec. 4=»2.800 Fhlladel'aAo 289 55,643 312 46,782 19,867 12,529
Bacen, &c., Ibs S iaes  taadeedl EASPIE o i 4,032 5,179,919 22,773 5,207,949 326,774 443,977

The speculation in Rio coffee was active at buoyant prices
early in the week, but has wholly collapsed in the past three
or four days, during which the decline is about 2@ 2t~c. per

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Ib., the market being greatly depressed to-day, closing with Receipts at 1887. 1886. 1885. 1884. 1883. 1882.
sellers at 19@ 19'65c.for the early and 19'65@19*80c. for the late Galvest'n,&e. 476 308 162 718 2,818 522
months. coffee ou the spot is also lower, and the sales to-day New Orleans. 1,058 4,492 605 1,561 6,411 2,407
embraced No. 4 Rio at 21@21”~c. Raw sugars are easier at Mobile............ 339 909 112 159 435 1,216
4 7-16c. for fair refining Cuba and 5 3-16¢c. for 96 deg. test savannah ... 325 2,750 187 542 1,867 1,680
centrifugal, with sales to-day of 2,380 hhds. English islands, charl'st'n, &o 376 2,778 72 208 1,086 1,316
88 deg. test, at 4%0. Molasses easier at 20%c. for 50 deg test. wilm'gt'n, Ao 6 166 20 16 75 219
Teas are steadier tor Oolongs, but old crop Japans are more Norfolk....... 170 3,464 895 1,151 2,471 2,714
freely offered. W. Point, Ao. 39 1,381 59 211 375 206
Kentucky tobacco during the past week has been a little a1l others ... 1,244 6525 2647 3,843 6.005 3378
more active, with sales of some 300 hhds., of which 200 hhds. o ' '
for export. Prices are firmer, and for leaf J*c. per Ib. higher. Tot-thisw'k. 4,032 22,773 4,729 8,403 21,573 13,65a

The prospects of the growing crop are fine, but from best
sources it is asserted that not more than 75 per cent of an
average crop will be planted and higher prices are looked for.
Seed leaf has been quieter, the recent rains having grea'ly
improved the prospects for the growing crop. Sales for the
week are 1,050 cases, including 300cases 1885 crop, New-Eng-
land, private terms; 100 cases 1885 crop, New England Hav-
ana seed, 10@ 15c.; 200 cas '8 1881-32-83 crops, Pennsylvania
seed, IIL"@14c.; 200 cases 1885 crop, Pennsylvania Havana,
10@20c.; 150 cas s 1884-5 crop, Dutch, 9@13c., and 100 cases

Since Sept. 1. 5179,919 5207,949 4710,007 4772,655 5863,156 4586,1717.
Galveston. includes Indianoia; charleston Includes Port Royal, Ac.
Wilmington includes Moreh'd Clty,&o0.;WestPointlucludes City Point,Ac.
The exports for the week ending this evening reach a total
of 5,588 bales, of which 2,859 were to Great Britain,
to France and 2,729 to the rest of the Continent. Below are

the exports for the week and since September 1, 1886.

IS Week Ending June 10.

from Sept. 1,1888, to June 10,1887

L y : Export» Exported to— Exported to—
1885 crop, Wis< on-iu H vana, private terms; also 850 bales from— Great Conti- Total Great Conti-
Ha\éana_{ 6?0.@$It(_)5, aﬂd leS bales Sum?jtrg, $1 Zg@gltSO.l Brit'n. tra&NCe nent. \week. Britain. trance on¢  Total.
irits turpentine has been in good demand but closes
quieE[) at 35@:5‘*)>E>;. Rosins met with a_moderate inquiry and paveston-. o L1 oot D82 104900 390798
! .l , : s 360,879 1,410,959
are steady at $1 25®130 fur common to good strained. Tar pjopile.. 20807 0807
is unchanged at $3 per bbl. Crude certificates have mani- Fiorida.. ' o
fested but little speculative interest, but to-day closed at savannah..... ... ... 233,159 18,048 243960 495,737
63@63J°c., with rather more animation. Hops are firm at charleston.... 90,453 43.968 143200 277,828
1|E_3@23c.f fi)lr good to choice. Wool has a free sale of the new \l(\‘/ilr?ilrllgton... ........ 90,823 7,900 10,857 109,040
clip at fu prices. orfo e e e 320,220 3,900 330,126
On the Metal Exchange little of interest has occurred, WestPoint&o 97,678 2150 8,400 108,234
To-day tin dull but steady at 22*85@23*10c. spot and 22%@ New York.... 1811 2704 3,945 448,807 40247 219.313 708,387
22+90c. futures. Copper quiet and a shade easier at 9-90@ . s B 337 144532 2,005 140,537
9*95¢. up to 10%@ 1060 = Lead steady at 4*65@4%c., July S mels-r o oaor> 8BTS0 28787 132812
sold at 4*67%c. jSpelter dull at 42@4*573”c. Ocean freights pa ' ' '
have been aull; grain shipments are much reduced and to- Total........... 8.839 2,729 5,588 2.807,972 470,293 1,135,232 4,213,49®
day 1%d. was the rate to Liverpool, Total 1885-8« 73,828 359 7.108 81.287 2,317.110*397.785 1.238 553 3 983.47»
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In addition to above exports, our telegrams to-nightalso give  The Sales and Prices of Futures are shown by the
us the following amounts of cotton on shipboard, not cleared, following comprehensive table:

At the ports named. We add similar figures for New York, 0 ©
"which are prepared for our special use by Messrs. Carey, Yale s & gnod 9
=& Lambert, 24 Beaver Street. @ % oa.ES é-%%g %@% gie e
On Shipboard, notcleared—for a@x"o B oe* & H (ﬁactf\ g@@%
mJune 10, AT- Great Other  Ooatt- Lsetavikng ;\{P\'Io@ L g >0
Britain. France. ggoreign toise.  1otal: ock §>SE * P& E% P.&B
* % |
WewOrleans... " 511 None. 1,4C0 3,156 5,067 91,144 o
Mobile......... A None. None. None. None. None. ‘775 5% ’
Charleston ..... None. None. None. 100 100 1,034
Savannah..... None. None. None. None. None. 8,358 ! N
%%I:lf%?tkon ........ I[tl]()ne. “one_ None' None' None. 5,932 é') g é?@qg
-Nortolk.... ... one. one. one. one. None. 3,147 iva, 7% " ) !
New York..... 1,500 None. 5,250 None. 6,750 179,649 opa. 7500 B@i%@s %%%0%— g;?js ® | Il
Otherports..., 1,000 None. None. None.  1.C00 28,818 AN @P* S srca o P ﬁ‘m
3 )} QR
Votai 1887. 3,011 None. 6,650 3,256 12917 813,857 v heh F\/I%I?“ eicaptic:
_l'l_'ota)l 18%6 29,224 3,256 11,214 3,378 47,072 396 905 B MM 2 Kbt B
otal 1885, 13,336 4,995 9,811 914 29,056 356,700 &b R 99 2 99 2
_ The speculation in cotton for future delivery at this marke em:  I@®»  Tdo 10 I«
lias been fairly active for the week under review, but the MOM MMpM MMOM MMM & on MW jH
‘course of prices, besides being extemely variable, developed 3OM NIROQ GMOCQ IO BR°R en @
«arly in the week much irregularity as between this and the MM P M MM A >
next crop, with a very unsettled feeling. Liverpool accounts MO ® © oo & M 2
were much better on Saturday and Monday, but they met | q%én“l | 0@ PtOM
response here, having in a great measure been Mni0 H o MmpMm
discounted,” and the project of short-time in Lancashire, ';\:;8%1 MR L[ S HOH mMPM
with very favorable reports from the growing crop, was a wo O W8 998 4 6 W
‘depressing influsnce.  On Tuesday morning a general and MM s MM B ovvopop o MM
'material decline took place, but a quick advance followed the MMOO DA BRI BRiR Adaco?
madvices which came later in the day, to the effect that the Y= LA R I m‘a&' T«®:
ishort-time movement abroad was not likely to be adopted. Mvs MUY ’é,\-fg’éi MMM
There was also some buying for Southern account. On 8oy MQeg SO0 cgeaCeu &0
Wednesday there was free selling of July and August options > MM = ouM > S M A
at a decline, with an equally free buying of September and 00 ® OCC mf < MO MM 5
October, operators expressing the belief that the difference 0y OBoR EKRie? $6n4 eo®ED Qomt 97
of nearly acent a pound between August and October was M Te® m &I BoXE M 2 HHaM
too great; and the distant monhs attracted more attention. 8 22%% S 880- p fﬂgH YRR | "C;O MMO~
Yesterday a sharp decline at Liverpool and the Chronicle’s 0P B F2OD 89% W%
macreage report caused much depression. To-day there was 00 0® My %Eé & MM ta
great speculative excitement and wide fluctuations, the effect o © A ® L% ci 29 ?__1' &8
of a fierce contest between the bulls and bears, in which the o» T I 91 | %0&5
former had the advantage at the close. Cotton on the spot -ji: .
was quiet and unchanged, until Wednesday, when 2,000 bales 8%%@3 L%B% ellule %\e% PPSO
were reported taken for Russia. Yesterday 8,000 bales were s i# UM M h-M 0 coco 00 <M O
mjreported for Russia, but quotations were reduced %c. To-day 00 30 < 6% o] 68
~he market was steady at 11 5-16c. for middling uplands, &% 2 &fo © MM © Mg © MM e co ©
with 2,000 bales more taken for Russia, making 7,000 bales in 1 &< 10« 16n- ®m e
all. Deliveries on June contracts have been quite liberal édb’é M MgeM MMe  nMenM
ithroughout the week. B9, MMo M sh»©H M OM Oom
_ The total sales for forward delivery for the week are 700,500 en Sl fMCO',\‘ﬂ '}'; com (g)/a
vales. For immediate delivery the total sales foot up this week i 88 co 5 ﬁ P% 3
*»612 bales, including 7,017 for export, 1,595 for consumption, _ %(9_@ L & B
----- for speculation and — in transit. Of the above, — bales TR e Jow 1 Qo>
were to arrive. The following are the official quotations for 9°0 9 BOdG 06sg B85S
«each day of the past week. !\QA,,‘SA@ .. 8,'}4©§ Y58 %8O &
mJune 4 to UPLANDS. NEW ORLEANS. TEXAS. za BIBI g 00 g8 8 ~ >
June10. Sat. Mon Tuea Sat. Mou Tues Sat. Mon Tuen ?Iﬂé « @)&@* %'l* > '\I/%’*(@ ' .© 3%3 ?
g [ »
(.(grd-ln é.f!jlb 87b 87S 87 9lxe 9][2«5 91,6 »he ~16 il6 MMm m Oralall@dgl (r]\/IL\II(IJAL\/I MM® M MeIH'M mu'M
iStrictOrd.. g«xg  9*16 g*16 Oifi 9 oK 9k 9%@%} OMOM MuoM MUDM anBh W
Good Ord.. 10~ 10k 1014 107,8 1071« 107ie 107x8 107la 1071a Y PHCOD Mpey MMeN Ra’h Raow
iStr.G'dOrd jonie 1011,6 1011x8 1078 1078 10k 10k 10k 10k MM ta MM ta By § MM
LowMiddg b g m 6 1UB 11~ 11k ilk Uk Ik TIk 99 < 00 < il 5
istrLw Mid 117 ° 1144 llie 11716 176 1176 17X 1426 %ﬁ% 2 2 Wb 2
Middling... 117x6 117,6 11*8 11*8 11*8 I11*8 11°8 on T8au e W
Good Mid.. m'ile mile 1111X6 1178 11k 1178 1178 1178 1178 5 miam mMll ypod éagg N
iStr.G'dMid m*x6 111°16 111%16 12*8 12k 12k 1218 1218 g 0000 ocoo Q ) 000
.-_Mld_dg Fair 12*,6 1258 12¥1p 121« 12k 12k D2 1912 QX%O{B Mﬁ@t@ %ﬁ t%] 18k5¢ 8 [aga@l;/l éﬁi
iiFair...__ j12i*,6 1216,8 121*16 131« 13k 13k 13*8 M W @
Wed |Tit. Fri. Wed Th. Fri. Wed Th. Fri. [ Yath >
Qrdinyw=> 88 8% 8% 81*16 81*16 9116 gi* «16 C T B?% : M
-StrictOrd.. 9*ie , 93jfl 9816 &&& Sk = o o/16 8116 81t é T VM : i
Good Ord.. ’ b = K6 107 1956 2K yo 9909 0oga B86Y 66®'6
i 18k_ |||0k 188 10-ie 106,6 10*16 107, 10*16 10+16 VOME M © i tati® @ 84
43tr.G'd Ord 10Ui610»,6 10316 10's 10k 10k IOk 10Kk 10K des o F49% 8 QQe cA
Low Midd'g 111]6 ]1015i6 101616 I 1k 11k Ilk 1174 11k ilk
Gtr.L'wMla 11%4 11k 111k 11'16 115X6 H*J6 11716 11*16 [I*X6 2
G'\/lolgglmgd-- H7i6 ll®ie I1*i8 ﬂ;% Ik 11K H7 1k 11k
«tNtI’_.ddG'd'L\/li_'(’i lllll‘:J)fG%Il::- éeéﬁ :Il|]3%?le ilk :I|_|2k !]_ék lZI.g Ilzk ”2k ¢ 18’
=Midd'g Fair ifl 12k c 99009
Fair.......... %]B,Ji§§3l6 %g,e 13k %gk %gz,k l!l%]% ]l'gk %%k (gt% ‘ci®rcTL
STAINED. Sat. Mon TueaiWed Tit. Fri.

'‘Good Ordinary......... .ylb. "
mStrict Good O ryd in arg ............ %6 %gle 98»2;6 ?1}6 §7¥6 §Ee 18 8: 18:
: 101, 101le

=Low Middling.. - 1086 10S16 1096
iine [MTTH TID8 [UT« 10186 101%1« Ll

Middling
MARKET AND SALES. *| in Septemb 1866, i Septemb 42,900; Sept
veri i . noxuaes saxes in September, , ior September, , ; Septem
TT(e tOti_aldS_aleSdarjd fﬁtufre”del.lve”es each day during t ber-Ootober, for October, 287,200.; September-November, for November
week are indicated in the following statement. For tne con- 441,700; September-December. for December, 765,100; September-
venience of the reader we also add a column which snows at a January, for January, 1,685,900; September-Februaiy, for Fetn*uaryi

;glance how the mark | n sam VS. 1,282,400; Sei tember-March, for March, 2,106,800; September-April(
cglance how the market ¢ osed on same davs for April, 1,628,900; September-May, for May, 2,005,900.

SALES OF SPOT AND TRANSIT. FUTUBES E#* We have included In the above table, and shall continue each
. ween to give, the averalgle price of futures each day for each mouth. It

SPOT MARKET

GLOSSI» Lx- Con- I Spec- Trans- Total | Deliv-  will be found under each day following the abbreviation “ Aver.” The
port. sump ul'tn ait - Sales. gries, average for each month for the week is also given at bottom of table.
Gat iet and stead Transferable Orders—Saturda%, 11’400.; Monday. 11'350.; Tuesday,
Mon S&Iieetan stea 3 %ig T 184 76,1001 11*35c.; Wednesday, 11*300.; Thursday, UTOc.; Friday, 11*250.
Toeg Quiet.. Y %04 L 18000 799 The following exchanges have been made during the week:
Wed Steady . 2,00(! 226 2,226 81400 1.7 15 pd. to exoh. 100 Nov for Mar, <01 pd. to exoh. 1,0 S0 Apr. for Oet»
Than sSteady at k dee. 3.000 376 _ 3'376 169600 f% *30 pd. to exoh. 1,000 Sept, for Aug. *02 pd. to exch. 500 Nov. forjan.
Fri. Steady.......... B 2.000 357 ... ... 2'357 182'400' 800 0 i pd. to exoh. 300 July for Aug. *04 pd. to exoh. 800 July for Aug.
! ’ 04 pd. to exoh. 300 Deo. forjan. Even 500 Oct. for Apr.

IT1 pd. to exch. 100 Jan. for Aug.

. . ctually delivered the ¢ The Visible Supply of Cotton to-night, as made up by cable
-F*7iongto'that on whidiTthey areteported %" and telegraph, is us follows. The Continental stocks, as well as

Total. 7,017 1,595 ....1 8,612 700.500 4.700
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June 11, 1887.J

those for Great Britain and the afloat, are this week s returns
Sngrésg(HJently all the European figures are brought down
Iyevening. But to make the totals the complete
figures for to-night (June 10), we add the item of exports from
the United States, including in it the exports of Friday only.

1887. 1886. 1885. 1884.

Btocb at Liverpool.. 879.000 643.000 9]],000 897.000
Stock at London ZV.vW |

Total Great Britain stock. 9072883 66%%%8 %%288 963888
Stock at Hamburg.. 49'300 43.200 49,400 67.000
Stock at Bremen...... ’ 46.000 50.000
Stock at Amsterdam.. 34'888 27'388 500 900
Stock at Rotterdam .. 1100 1,300 800 2,900
Stock at Antwerp 238000 161,000 186.000 241.000
Stock at Havre.... 3000 5000 4.000 6.000
Stock at Marseilles : ’ 66.000 69.000
Stock at Barcelona 4%888 fgggg 00 12.000
Stock at Triests 14000 12000 6000 800
Total Continental .took........... 399.500 334,600 379,100 460,800

Total European stocks ....1,306,500 224838 12:3)’3(1)33 1323888
Indiaootton afloat for Europe. 313,000 S, 7;’000 7%'000
Amer, cott'n afloat for Eur'pe. ~ 43.000 200,000 3’000 15000
Evypt,Brazil,<fee. afltforE'rpe _40.000 ~ 14,000 204 ~2200
Stock in United States ports.. 326,774 ig:;'gz)é 43’197 43190
Stock in U. 8. interior towns.. 36,733 54856 8'300 2'000
United States exports to-day. 319 : ' '

Total visible supply ....... 2,066,328 2,112,639 2,08/,353 2,339,717

Oftheabove, the totals of American and other descriptions are agf0llows:
American—

i 480.000 700.000 611,000
Liverpool stock....... . 234000 260.000 306,000
Continental stocks.. 254,000 500,000 77.000 70,000
American afloat for Europe 43.000 : 385756 424'727
United States stock ........... 326,774 483571 73137 T430190
United States interior stooks.. 3b, .35 27’856 8'300 2'000
United States exports to-day.. 31» : ! '

Total American.........ce.... 1,314.828 1,493,039 1,474,253 1,456,917

East Indian, Brazil, & —

Liverpool stock .. 225.000 163.000 233.000 285,000
London stock... .28'000 100600 112,100 154,800
Continental stocks. 45,500 ’ 237’000 361.000
India afloat for Europe. 313’000 325.000 £000 15000
Egypt, Brazil, &o., afloat...... 40,000 14.000 ! !
PR

SSS*::::::i:JS AS »

Total visible supply ....... 2,0t6,328 2,112,639 2,087,353 2,339.717
Price Mid. Upl., Liverpool.... 6d. Med. 5%d. 6 jed
Price Mid. Upl.. New York.... lI®ieo. 93is0- 10°so.

The imports into Continental ports this week have been

The above figures indicate a decrease in the cotton in sight
tonight of 46,311 bales as compared with the same date of
1886, a decrease of 21,025 bales as compared with the corres-
ponding date of 1885 and a decrease of 273,389 bales as
compared with 1884.

Ar the Interior Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks tonight, and the same items for the corresponding
period of 1885-86—is set out in detail in the following statement.
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* The figures for Louisville in both years are

t This year’s figures estimated.

The above totals show that the old interior stocks have
decreased during the week 1,587 bales and are to-night 70,471

oao

net.”
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bales less than at the same period last year. The receipts at
the same towns have been 4,387 bales less than the same
week last year, and since September 1 the reoeipts at all the
towns are 33,104 bales less than for the same time in 1885-86.

Quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past wees.

. CLOSING QUOTATIONS FOR MIDDLING OOTTON ON—
Week ending

June 10. Satur. Mon. Tues.  TFednes. | Thurs. Fri.
i 10Uj« 10UI8  10U16 |ouje I0Ui«

Now Orieans, 10%°  10% 10% 10% 10% 10%
Mobile.......  10*8 10*8 10% 10% 10% 10%
Savannah... 10% 1078 1078 107e 1078 10%
Charleston.. io*4 105, 10% 10% 10% 10%
Wilmington.. 11 11% 1118 11% 11% 11%
Norfolk...... 11»18 11*1« 11*16 11*16 11*16
Boston....... 11% 11% 11% 11% 11% 11%
Baltimore.... 1l»« 11»« 11% 11% 11% 11%
Philadelphia. 11*8 11*8 11*8 11*8 11*8 11%
Augusta........ 11 11 11 11 11 11
Memphis 11 11 11 11 11 11
Sfe->i_ouls........ 10*8 1078 107a 1078 1078 1078
Cincinnati... 11 11 11 11 11 11
Louisville 11*8 nie 11% 11% 11% 11%

Receipts from the Plantations.—The following table

indicates the actual movement each week from the plan-
tations. The figures do not include overland reoeipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week Receipts at the Ports. St'kat Interior Towns. Rec'ptsfrom Plant'ns
Bn&int— . o0c 186, 1887. 1885. 1886, 1887. 1886. 1886. 1887.
May 8 .. 8,633 39,150 13,077 81,988 881,187 86,506 2238 18164 8,602
- 18 0418 84754 18666 70,945 800,056 72,510 18,683
»  80....... 7480 89,447 10,686 64,835 174,496 64,868 760 3,887 2,984
“ 8T 6.964 88790 9,765 57,807 156,693 58,588 486 4,986 8,485
3917 19837 7.599 51,941 139,841 53,833 2,086 2,844
“ 10m 4780 28773 4038 47,701 118907 51659 489 1,839 1,858

The above statement shows—1. That the total receipts from
Che plantations since September 1, 1886, are 5,188,518 bales;
in 1885-86 were 5,811,006 bales; in 1884-85 were 4,740,493 bales.

2. That, although the receipts at the outports the past week
were 4,032 bales, the actual movement from plantations was
only 1,858 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 1,889 bales and for 1885 they were
489 bales.

Amount of Cotton in Sight June 10.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to June 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1886-87. 1885-86. 1884-85. 1883-84.

Reoeipts attheports toJune 10 5,179,919 5,207,949 4,710,007 4,772,655
Interior stooks on Jane 10 in 3599

excess of September 1. 103,057 30,486 1,199

Tot. reoeipts from planta’tns 5. 18’\ 518 5,311,006 4,740,493 4,773,854
Net overland to Jane 1......... 71,792 807,051 596,331 562,100
Southern oonsumpt’'n to June1 356 000 290,000 252,000 280,000

Total In sight June 10 6,311,310 6,408,057 5,588,824 5,615,954

June 10...... 1,524,306 1,680,584 1,297,143 1,473,387

It will be seen by the above that the decrease in amount In sight
to-night, as compared with last year, is ' 6,717 bales, the increase
as compared with 1884-85 is 722,486 bales and the Inorease over
1883-84 is 695,356 bales.

W eather Reports by Telegraph.—There has been a con-
tinuation of favorable conditions at the South during the
week, and the crop is making excellent progress.

Halveston, Texas.—It has rained on two days of the week,
the rainfall reaching twenty-four hundredths of an inch«
Average thermometer 80, highest 86, lowest 68.

Palestine, Texas.—There has been heavy rain on three days
of the week, the rainfall reaching one inch and forty-four
hundredths. Corn crop is assured and the best for four years.
Cotton is doing well, but at some points is badly in the grass.
A few days of dry weather will give planters a prospect of the
best yield for five years. The thermometer has averaged
76, the highest being 90 and the lowest 61.

Huntsville, Texas ,—Prospects are good. Rain has fallen
on five days of the week to the depth of one inch and forty-
nine hundredths. The thermometer has averaged 81, ranging
from 67 to 95

Dallas, Texas.—It has rained on two days of the week, the
rainfall reaching one inch and ten hundredths. First new
wheat has been marketed. It weighs sixty-one pounds to the
bushel and the crop averages fifteen bushels per acre. Coiton
progresses favorably. The thermometer has ranged from 64
to 95, averaging 81.

Austin, Texas.—Crop prospects are bright. It has rained
on three days of the week, the rainfall reacning seventy-seven
hundredths of an inch. Average thermometer 82, highest 94
and lowest 71.

Luling, Texas.—Crops promise a good yi-ld. R in has
fallen on three days of the week, the rainfall reaching two
inches and thirty-three hundredths. The thermometer has
averaged 83, the highest being 94 and the io west 73.
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Columbia> Texas.—There has been one very beneficial
shower during the week, the rainfall reaching thirty-two
hundredths of_an inch. The thermometer has averaged 80
ranging from 70 to 90.

Cuero, Texas.—Prospects are excellent. It has rained on
two days of the week, the rainfall reaching eighty-two hun-
dredths of an inch. The thermometer has ranged from 72 to
95, averaging 83.

Brenham, Texas.—Crop prospects are magnificent. Run
has fallen on four days of the week, to the depth of sixty
hundredths of,an inch. Average thermometer 82, highest 92
and lowest 69.

Belton, Texas.—We have had fine rains on five days of the
week, the rainfall reaching eighty-eight hondredths of an
inch. A good corn crop is assured. Cotton is later than usual,
but a good stand has been obtained and the plant is in excel-
lent condition. The thermometor has averaged 81, the high-
est being 94 and the lowest 68.

Weatherford, Texas.—It has rained on four days of the week
the rainfall reaching two inches and thirty-two hundredths.
Cotton and corn are doing well, being greatly benefited by
%heg;ain. The thermometer has averaged 77, ranging from 58

0 97.

New Orleans, Louisiana—It has rained on two days of the
week, the rainfall reaching sixty-four hundredths of an inch.
The thermometer has averaged 81.

Shreveport, Louisiana.—Rainfall for the week one inch and
ninety-one hundredths. Average thermometer 77, highest 96,
lowest 66.
~Colnmbus, Mississippi.—The crop is doing finely, the first
cotton bloom being reported on Monday. There have been
showers locally on five days of the week, the rainfall reaching
one inch and six hundredths. The thermometer has averaged
77, the highest being 90 and the lowest 62.

Leland, Mississippi.—It has rained on four days of the
week, the rainfall reaching one inch and fifty-two hundredths.
The thermometer has averaged 77, ranging from 64 to 89.

Greenville, Mississippi.—Crop pro-pects are good. The
thermometer has ranged from 65 to 93, and the rainfall
reached one inch and fifty-eight hundredths.

Meridian, Mississippi.—Telegram not received.

Clarksdale, Mississippi.—Telegram not received.’

Vicksburg, Mississippi.—It has been showery on one day
of the wieek, the rainlall reaching forty hundredths of an
inch. The thermometer has averaged 81, ranging from 65 to 96.
“ Gloster, Mississippi —There has been rain on two days of
the week, the rainfall reaching one inch and sixty-one hun-
dredths. The thermometer has ranged from 68 to 98, aver-
aging 86.

Helena, Arkansas.—There have been light showers on six
days of the week, the rainfall reaching forty-five hundredths
of an inch. We are having too much rain, although at a few
points there are still complaints of drought. Crops generally
reported good, but somewhat grassy. Labor is doing well.
The thermometer has averaged 78, the highest being 90 and
the lowest 66.

Memphis, Tennessee.—It has been showery on four days of
the week, the rainfall reaching twenty-two hundredths of an
inch. Rains have been unequally distributed ; in some sections
there has been too much and iIn others not enough. First
bloom received this (Friday) afternoon from Sharkey County,
Mississi%)i. The thermometer has averaged 78, ranging from
66 to 92- 6 6

Nashville, Tennessee.—Telegram not received.

Mobile, Alabama.—It has been showery on two day of the
week, the rainfall reaching seventeen hundredths of an inch.
The crop is developing promisingly. Averaging thermometer
77, highest 91 and lowest 64.

Montgomery, Alabama.—Crops are splendid. The cotton
outlook was htver better. It has rained on one day of the
week, the rainfall reaching one inch and teventy-two hun-
dredths. The thermometer has averaged 81, the highest beine
95 and the the lowest 69. 1

Selma, Alabama—We have had rain on two days of the
week, the rain!all reaching ten hundredths of an inch. The
thermometer has averaged 79, ranging from 68 to 88.

Auburn, Alabama.—€rops are fine. There have been
showers on two days of the week, the rainfall reaching twenty-
three hundredths of an inch. The thermometer has ranged
from 67 to 92, averaging 79'7.

Madison, Florida.—It has rained on one day of the week,
the rainfall reaching eighty-one hundiedths of an inch. Crop
condition good. Average ihermometer 77, highest 91, lowest 64.

Macon, Georgia.—Crop accounts are generally favorable!
It has rained on one day of the week.

Columbus, Geodrgia.—There has been no rain all the week.
The theimomeéter has averaged 85, the highest being 95 and
the lowest 75.

Sdvannah, Georgia.—We have had rain on two days and
the remainder of the week has been pleasant and warm. The
rainfall reached forty-two hundredths of an inch. The ther-
mometer has averaged 79, ranging from 68 to 97.

Augusta, Georgia.—The weather has been warm and dry
during the week wiih light rain on one day to the extent of
twelve hundred<hs of an inch. There are some complain’s
of absence of rain, but c];eneraII%/ accounts are good and the
crop is developing fineg. The thermometer has ranred
from 66 to 99, averaging 82.

Atlanta, Georg a.—The weather has been very hot and
good for growth. Run has fallen on one day of the week to
the depth of ninety-one hundredths of aninch. Average
thermometer 78 4, highest 90 and lowest 65.

THE (JHKON1CLE.

Jver. XLIN\.

Albany, Georgia.—Crops continue fine. There has been
rain on three days of the week, to the depth of forty two
hundredths of an inch. The thermometer has averaged 80
the highest being 95 and the lowest 66. *

Charleston, South Carolina.—We have had rain on four
days of the week, the rainfall reaching one inch and twentv-

ingéfro NTtN BS' thermometer has averaged 79, rang-

Stateburg, South Carolina.—Rain fell on Thursday to the
depth of fifty-one hundredths of an inch, but the remainder
or the week has been clear, warm and very favorable, The
thermometer has ranged from 61 to 90, averaging 771.

Wilson, North Carolina.—It has rained on one day of the
week, the rainfall reaching eighty-seven hundredths of an

Average thermometer 80, highest 94 and lowest 65.

ibe following statement we have also received by telegraph
showing the height of the rivers at the points named at 3o’clock
June 9,71887, and June 10, 1886.

June 9,'87. June 10, '86-

Feet.
New Orleans ......... Above low-water mark. 7 Inc5h. ngt' Inczh.
Memphis--------ms —------—- Above low-water mark. 12 8 17 4
Nashville... .Above low-water mark. 9 5 9 2
roveport ....Above low-water mark. 14 9 2 4
Vick-burg------—----....Above low-water mark. 13 35 2

inpia Cotton movkmjcnt f«om ua t'otu's.-m« receipt
and shiﬁments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to June 9.
BOMBAT BBOBIPTS AND SHIPMENTS BOB FOtJB PEAKS.

1Shipments this week. shipments Since Jan. 1. Receipts.
Year. Great Conti- Great | Conti- This
jBritn. nent. Total. grijain| nent. Total.  \yeek.  Year.

1837(18,000 21,000 39,000 313.000 530.00C
1886 21,000 47,000 68,0001269,000 «*>63,000
1885 9.000 36,0.00,45,000 188,000 432.000 620.000 40.000 904.000
1884126.000110.000 36,0001430,000 552.000 932,000 §0.000]1.424 000

tu uuo lujoguiug, xaumoay appears to snow an
increase compared with last year in the week’s receipts of
4,u00 bales, and a decrease in shipments of 29,000 bales, and
the shipments since Jan. 1 shew an increase of 71,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
‘ears, has been as follows. “ Other ports” cover Ceylon,
Tuticorin. Kurrachee and Cooonada.

903.000 47.000 1,320,000
832.000 43.000) 1,222,000

Shipmentsfor the week. Shipments since January 1.

Great | Oonli- Great

Britain.ll nent. Total. Britain, Ccontinent.  Total.

Calcutta—

1x87......... P,«00 6,000 86,000 101,000 187,000

1886 1,000 1,000 2,000 45,000 26,000 71’000
Madras '

1*87 . 4,000 2,000 6,000

1886......... ' '
All others— 3,000 3,000

1887. 4,000 4,000 19,000 IP.Ono 34,000

1886......... 23,000 13,000 36,000
Total all—

1887..... 10,000 10,000 101,000 118,000 227,000

1886....... 1,000 1,000 2,000 71,000 39,000 110,000

uiio ncoA nuuv* biuik tXie movementirem

the Ports other than Bombay is 8,000 bales more than the same

week last year. For the whole of India, therefore, the total

shipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:
BXPOBTS TO BUBOPB PROM ALL INDIA.

. 1887. 1886. 1885.
Shipments
to all Europe This Since This Since This Since
from— week. Jan. 1. week. Jan. 1. week. Jan. 1.
39.000 903.000 68,000 832.000 45,000 620,000
All other ports. 10.000 227.000 2,000 110.000 1,000 110,400
49,000il,136,000 70,000 942,000 46.000) 730,400

Artis omrjuixms,—xnrougn arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
he movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
Corresponding week of the previous two years,

Alexandria, Egypt,
June 8. 1886-87. 1885-86. 1884-85.
Receipts (cantars*)—
This week__ 1,000 1,000
Since Sepf. 1 2,859,000 2,85 *,000 3,595,000
This 1 Since This | Since | This 1 Since
week. ISept: 1. week, jSept. 1. 1week. Sept: 1.

Exports (bales)—
To Liverpool

f 1,0001298,000
To Continent..............

1,000 252,000
4,000,193,000

1,000] 149,000
2,000H401,060

2,000i227,000
2,000j168,000]

4,0001395,000]

Total Europe.......... 5,000 491,000

A oautar Is98 Ibs.

This statement shows that the receipts for the week ending
June 8 were cantars, and the sh1ipments to all Europe
2,000 bales. - ST f

Manchester Market.—Our report received by cable to-night
from Manchester states that the market is steady for both
yarns and shirtings, and that production is being curtailed
slowly. We give the prices for to-day below, and leave
those for previous weeks of this and last year for comparison
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June il, 1887.] ’
1887 1886. W eather Record for May.— Below we give the rainfall
Oottn o & Ibs cottn lan(j thermometer record for the month of May and previous
N S op. . . -
B Shins s Twist."  shirtings. ffds I months of this year and the two preceding years. The
B p figures are from the records of the Signal Service Bureau,
(Ls d. s d d dﬂ & 6 : except at points where they have no station, and at those

Mav 6 5 9 «6 101« Snie I o%' « B pointg they are from records kept by our own agents

13176m-715D 5 9 06 101« 5% 1207 «f 58 —

« 20i7Bh—7irig5 8 «6 10 2136 5« N M
27 @i6-76.P 8 0610 57 i «6 28 h February. April. ay.
0 ermometer
“ 10]7R16—7i5tsI5 8i«o6 1us 6 )19 ®E8 6  ®6 58 1887 1SS0, 1885, 1887. 1886.11885* 887.]1880.]188C 1885.
COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT  VIRGINIA.

—A comparisonof the port movementby weeks is notaccurate  Nu{ghest... 75«0 70-s 658 758 70-8 089 84-5 87-0 81' 84-

__tuA iu different years do not end on the same day of ~ Lowest.. 265 &5 124 21 210 200 813 25 8 808 G47 329

Nemonth w X .e cn~uently added to our oth»r «tandin*

tables a daily and monthly statement, that the reader may wnihinaton-

H ! H ) H - - -1 71-2 85-7 80-7 81 S7-5 938 879

Snstantly have before him the data for seeing the exact relative  nighek.. BD 835 9 5% soo 6 394 37 470 412 613

movement for the years named. The movement since Average... 450 451 521 525 493 500 G21 01 7l 701

September 1, 1886, and in previous years, has been as follows. ; .0 680 620 77-0 70-0 70-0 83-0 80-0 87 80-0
’ P Y Hirest | 28 970 %0 260 0 1060 w30 410 8s  seo 430 450

© 882 342 44-8 482 412 551 59- - -
Tear Beginning September 1. cé{’,«%&gi'

Monthly | Highest.. 70-8 6B 652 %%g 700 590 g?sﬁ 80-0 84 - 1920 %“2’

i “ 59 120 20- - . - - -
Receipts.  1886. 1885. 1884 1883. 1882. 1881 /Ii?/\évreasgté'_'_ 250 B3 30 477 455 458 594 507 59 083 074

Wilson—

‘mb'r 359,203 385,642 345445 343.812 326,656 429,777 : 0 66. (20 @90 820 04-0 880 920 84 920 880
Sept'mb'r 1,046,002 980584 853,105  Lednsit 720 %) 160 300 200 240 300 300 35 49-0 400
o b 1,034,450 1,055/24 1,090,385 1, ) Lowest.-.. 72- 70-4

O 1'160.070 1033652 1,122,164 1,030,380 1,094,607 974,043 | Average. 505 408 30 458 @3 440 002 0L 09

Novemb'r 1, , , ’ ' ’ ! ’ ! ’ ’ organton — , N g Y

Decomb'r 1,164,986 1,069,920 1,104,211 1,059,653 1,112,536 996,807 [Hgghest-» 630 630 690 700 800 700 T40 989 80 Wb 89;%

January . 644,631 543.393 475757 437,720 752,827 487,727 Gowest.— 200 83 o 4T0 o a5 505 550 008 73

February. 404,272 414,656 261,449 3850938 595593 291,992 5,CAROL'A

March ... 253332] 283645 163503 241.514 482,772 257,099 SRR 604 723 672 800 759 7LP 853 8l &3 888 040 902

. 103,375 111,755 284.519 147,595 Lowes 88-0 18-3 3S« 80-5 33-5 334 394 4H -

April 89,186 202,866 , " : 728 72-
pril.... B as1a 35575 45018 185523 113,573 _Average.. 56 475 475 54'8 539 522 020 024 03

......... ) ' . ' ’ ’ Paeolet—

May HeighestA . 67-2 585 00-7 080 01-1 81;4 80-0 7C 2%:8 %Eé—(j)l_

Total......5,172,41515,172,345 4,701,864 4,752,791 5,815,712 1,551,808 | iyest .. 29-8 L1 89 eto 21 48 420 “ g0 o9

Average... 49- - - - = -
Perc’tage of tot. port Stateburg.— 804
* * A X o ~ » _ * t 040 83-0
receipts May 31 -3 95-84  98%4 97099 96761 96W3 - Tignest.. [ %03 488 79 713 (oo 508 30§ w0 490 g0
itori i AvaEStoc Egq 44 414 519 53-1 48-8 041 627 G 709 715 059
Cotton Acreage Report.— INn our editorial columns will be  jf¥5raoe- 40 & 891 930 900
H i - -0 80-0 71-0 89-0 -
found to-day our annual cotton acreage report, with anaccount ~ Highest... 75 1 690 900 278 588 750 300 %08 50 400 4.0
. h . . 0 13 . - o oa <« 73
at length of the condition of the plant in each section of the ~_Average.. 560 4% 455 555 558 490 040 6.0
South, together with our rainfall and thermometer record. Highest... 750 0% 710 820 =150 700 905 700 § 52.0
Lowest 290 10.0 150 29-0 27-0 280 305
) ‘o 539 89-0 41-0 538 51-0 520 02-3 000 O 70-0
New York Cotton Exchange—Annual Etlection.—The EORGI;A\.

annual election of officers and managers of the New York Augusta.- 769 718 739 827 820 758 20 830 9 939 910 919

<Cotton Exchange was held on Monday, June 6, The follow-1 Lowest . 806 130 o 289 &0 2d W WO BT 700

. - K verage.. s - - g -

ing were the successful car_ldldates._ ) At|_||aigthaés—t \ s 053 090 753 730 605 881 830 8 910 630
President—Charles D. Miller. Vice-President, J. H. Parker Lowest.... 28-9 84 80 252 37-0 4219'3 gg—g B0 3 052 éo-l

Treasurer—Walter T. Miller. Managers—T. M. Foote, M. H  _Average... 59 420 395 507 501 47:0 02

Lehman, C. W. Ide, S. T. Hubbard, Jr., T. Scott, W. F. Sorey» “Highest.. | 78 708 710 812 77.0 770 899 834 8 239 0

J. O. Bloss, Wm. V. King, J. H. Hollis, R. P. Slater, T. P-  Lowest... %O 255 268 508 572 543 03-7 047 0 72- 750 783

Ealli, G. A. Chapman, Wm. Mohr, B. S. Clark and Harry columbus." 670 720 710 710 830 80-0 8 0 650 80-0

Allen. Trustee of Gratuity Fund—Emauuel Lehman. In- Highest, 939 999 820 720 710 740 29 328 & 540 500

spectors of Election—J. B. Guest and A. G. Munn, Jr. j Average.. 56.0 48*5 420 52*8 52-0 47-0 00-0 040 O 770 73 70-

) , _ "ffgiSrt.” y 050 78-0 780 71-0 880 80-0 8 94-0 950 90-0
A-grlcultural Department’s R-eport -on Acreage. The ffngrt ggg Zg’:‘g B0 B0 189 560 820 310 S 50-0 430 44-0

Agricultural Department at Washington issued on the 10th  Average.! 56 445 g 540 53fi 40-3 04-0 02-8 74-3 71-41 099

inst. its report on cotton condition and acreage. The follow-1 ¥ 74-0 74-0 08-0 85-0 84-0 91-  eo-0 880

: : p_ : .g Z;%.O 3[1}.8 0o 300 25C 240 32-0 83-0 54-0 40-0 &8

ing is what it says on the subject of acreage: Average.!l. £30 41.0 630 510 40-0 020 620 73- 09
In the acreage of cotton an increase of 1 per cent is reported. There | Forsyth.— g " 0 800 90-0 80-0

appears to be a slight decline in the States of the Atlantic coast and an Highest g%% 388 388 gég 36-0 J & 50-0 520

Increase west of tbe Mississippi. Tbe State averages are: Virginia, 90; As‘évreaSte © §7. 474 5 571 546 51-4 000 64-1 749 720 70-4

North Carolina 99*5, South Carolina 98, Georgia 9s-5, Florida 97, Ala- ge..

bama 100, Mississippijl00'4, Louisiana 102, Texas 106, Arkansas 102*5, .FLORIDA.

Tennessee 100. 720 800 836 789 e 89 os 98 84
The following is tbe report of the Department on condition: howest O 213 %IC 59+ 570 07-0 00-5 730 758 73
Condition of cotton is higher than in any June einoe 1880, averaging | cedar Keys- . g " 80-7 80-8 8H-8

96"9, and has only been exceeded three times since 187u. The best | Highest, gg'g ;g:g nggf ;g:{ 9 2%/5 412 570 592 59-8

yield in that period, however, was in 1882, when June condition was 65;8 54 @l-i 501 587 07-8 65 74-9 T74-0 75-

89, a figure that has been discounted six times since 1870. Itis a good | ) 900

beginning, but does not injure agood crop. The State averages are, Vir- | Highest... 81-0 78-0 80C 84-( 79-0 84-0 900 84-0 200 9%8

Lowest.. 320 230 BC 20 330 300 379 229 299 20

—_— 1 N Average.. 539 52-0 i 5b- - - -

nessee 97, general average 96*9. There is generally an unusually good | Sanford— . " - . 3 89E 80-0 90-7 93-1 93-0

“stand” or-‘plant.” In Texas the early planted did notcome up well; I Highest... gi{ 78,3 %S,r 48;23 3%.2 44:1  44:2 54*3 57-0 01-2

late planting is better. There is not a full plantin some fields in Arkan- | Average 07-9 5 62-3 02- 619 O09E 06-1 73-9 744 739

s&S. Clean [cultivation is reported as a rule, and a healthy color and j jaiiotfassee - , . . g Y y

good growth Hiohest” g0 -0 - 190 180 B¢ %) §9 N 888 85 835
The above statement of condition, compared with the  Average.. 030] 490 .U 60-0 62-0 00C[l 00-3 67-2 70-1 7301 75

reports for previons years, is as follows: ﬁ/llax\tBAMA

) nmy,— - x- - X X
AGRICULTURAL DEPARTMENT'S JUNE CONDITION REPORTS. Eigghes}’ B, By % 90 712 T8 g 843 %;g %21 930 838
owest - > 3
-3 47-2 4 57:0 55'7 51- 00:) 63-8 75-7 72-7 70-
Coﬂgﬂfon]'lssl 1886. 1835. 1884. 1883. 1882, 1881. 1880, 1879. 1878.1 | ffede® 03
' ighest... 805 70 7 70:8 750 78'3 85-8 84-0 80-1 912 859 80-4
... 380 6 802 340 20-0 41,0 37:0 399 50-4 517 520

No. Car... 99 97 93 95 81 82 96 92 98 g; | Avirage " 025 87 3 sSsol 2071 53.5 00.2 039 0072 73« 722 71-

So. Car... 98 83 96 97 85 92 88 104 94 luscaloosa— .

- 0 780 75-0 71-o! 880 810 5 83-0 83-0

Georgia.. 99 83 95 96 86 89 92 98 93 101 F oh%ﬁiﬁi;; 0 0 280 400 %50 33-0 320 %g) a0 a1

Florida__ 98 97 93 99 94 97 100 90 95 98 Average 575 0 506 538 51-1 044 01-8 0> -

Alabama.. 99 87 92 93 87 95 102 96 96 101  “Hia 0 790 750 720 800 830 820 910 83-0
i ghest 260 370 550 380 5301 510 48

Mis'sippi.. 99 88 92 87 86 .88 gg 96 99 gg | Lowest o Lo Bo /Y 35 o 235 730 08.0

Louisiana. 97 85 95 72 91 90 97 95 Auburn—

f ' 0 82-0 83-0

Texas.... 91 96 90 77 89 93 89 106 94 104 | Highest 0 789 760 713 820 %50 77

Arkansas. 98 83 91 8 87 85 90 100 100 98 Average,  57-0 47-1 427 53-5 494. 0401 024 033 740 70-2 030

Tennessee. 97 99 85 92 78 80 93 99 94 97 j |If'ao£||§;hslA

; T 815 740 75 8 808 77-2 86-8 855 832 909 90-7 87-0

Average 196*9j 88-7 92 87 86 89 93 99 96 99 | Highest.. 3}13 %ég ggg igg 838 %% égsg 3%*8 518 %% %é 9%’55)
: . " 002 532 531 621 580 534 67- - 2 T2

_The average given above for all the States is the average as | 002 582 53 060 883 934 1012 920

given by the Department. *H?gS\. 182 772 776 838 830 8151 06 875 457 256 253
Jute Butts, Bagging, &g.— Some business is reported for 1 Average!! 50731488 45.0 01-0 541 54-4 07*0 0T5 68U 759 7la

bagging in a small way but the market is not active. Prices Iqrd coteau- goq o4 735 g5 770 780 683] &C 804 892 90-8

are steady and sellers are generally asking 6@ 61c. for Ib., I lowest.” 200 20:8; 249 3i"6 350 302 ég—l ‘0‘3’3‘7‘%2 gg;i %;% 07

67@6%c. for 1% lb., 7@7J~c. for 2 Ib. and 7JE@7%c. for Lfverage | 01-0 54-1j 524 049 002 59-4 09-1 07-8j 71- - -

standard grade, but some are asking a shade higher. A fair “\5¥est 720 eg0 ... 750 75C1730 80l 790 810 eo0 930 800

trade is being d in butt: d sal ted at 113-16 t ¢ 88-0 280 9.0 400 320 590° 500 02-0 580 020 600
rade is being done in butts and sales are reported at 113-16@ owest - 350 8381 005 sroL oL G 05| 7279 705 803

I~ c. for paper grades and 2% @ 2~c. for bagging quality,
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February.
1887 1880.]1885

ttermomete
MISSISS'PI
Columbus.—
Highest.. 741'
Lowest... 201
Average . 68
Vicksburg—
Highest.. 71
Lowest .. 87-r
Average.. 691
Brookhavemr-
Highest.. 78-§
Lowest... 85
Average 01-C
Oreenviue—
Highest M
Lowest 5l
Average 67-t
Leland—
Highest 80+(
Lowest__ &<
Average... 501
Oloster—
Highest.. 81
Ldwest... 29-
Average..
ARKANS'S
1Attle Rock.— .
Highest.. 72
Lowest.... 2&53
Average.. 47
Mount Ida.—
Highest.. 741
Lowest... 27-%
Average 47-
Hiomest.. 70
nes
Loa/e 28!\5
Average.. 60U
tort Smith—
Highest... 751
Lowest.... 191
Average... 451
TENNES'E.
Nashville.—
Highest... 74t
Lowest.... 227

o7
oot
74
10
2e\
701

21
491

78C
10-1
458
79+
14
35

7T
172
46*7

71-C

24C
470

870

700
40%5
74*1

Highest... 71.C 031 680
Lowest.... 241 -8-t 30
Average... 60U 30-7 30*5
Austin.—
Highest. . 75C 040 690
Lowest.... 201 1211 890
Average... 500 850 330
TEXAS.
Galveston.—
Highest.... 741 710 70%0
Lowest... 47-2 810 28*0
Average. 02-9 535 02*0
Palestine.—
Highest... 811 822 70*0
Lowest.... 22fi 288 14*0
Average... 54-7 60-2 45
Fort Elliot—
Highest... 77-2 7877 71-0
Lowest. 81 52—
Average... 889
Cleburne—
Highest.... 700 84*0 72*0
Lowest.... 164 1000 80
Average... 48-0 462 891
Austin—
Highest.... 80-0 77-0
Lowest... 20{J 250 24-0
Average... 401 89*3 489
February.
Rainfall.
1887. 1886. 1885.
VIRGINIA.
Norfolk —
Rainfall.in 2-01 403 8-79
Daysrain.. 13 10 14
N. CAR'NA.
Wilminot'n—
Rainfall,in 1-01 2*15 2-52
D%ys rain.. 13 8 11
Weldon.—
Rainfall.in 8-07 2*16 2*42
Days rain.. 9 8 8
Charlotte—
Rainfall.in  4-81 2*76 4*44
Days rain 10 6 10
Ison—
Rainfall.in 2-84 2*38 886
Days rain.. 8 4 8
Morganton.—
Rainfall.in 0-12 0*87 5*94
Days rain.. 9 4 1
8.CAROL'A
Charleston—
Rainfall,in 2-29 2*18 3*04
Days rain.. 19 7 13
Pacolet—
Rainfall.in 505 2*86 7+00
Days rain.. 20 8 10
Btatebura—
Rainfall.in 1-89 1*46 8*g7
Days rain.. 12 7 11
Aiken.—
Rainfall,in 8-89 2/20 897
Days rain.. 10 5 11
Columbia.—
Rainfall.in 2-32 1*26 4-52
Days rain.. 12 2 8
GEORGIA.
AL',ngU_Sta.—_
ainfall.in  2-95 1*70 3*24
Days rain.. 14 6 12
Atlanta.—
Rainfall.in 8-74 1*53 4*14
Days rain.. 10 7 10
Savannah.—
Rainfall,in 8-03 8*38 8*11
Days rain.. 14 9 11
Columbus.—
Rainfall,in 0-77 1*87 4*79
Daysrain.. 9 3 5
MU'gsville.—
Rainfall.in 5-35 1*56 8*34
Daysrain.. 10 4 7
onte.— .
Riiinia.lin  4-00 2*45, 4*30,
Days rain.. 9 4 16 1
FOrsvth.—
Rainfall.in 5-98 27201 2*g2
Days r:in..1 12 5191
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March.
1887. 1886. 1886

gsl

554

1
21
50M
RM
241
40-:
8M
2M
501
820

'S
476

7077 771

701
291

2M
47

240

26+7
7000
2440
480
79-8
47-9

81M
20%2

27

53*7]]: 48'S

3M
28M
60*0

751

2C
29+

94
45+t

052
851

881

01*5
821

24C
60-8
A0
21*0
6742
80*6
800
038

G\
20M
47%2
780

230
48-

oM

87*f
59-0 00*7
80*? 780

55

88'7
14M
44+2

2}
2rC
53*8

83M
84C
50"9

March.
1887. 1880. 1885.

81-1
64*0

82*0
18*0
45*3
7970
49*0

75-5
41*0

4+88 2*30 804

14
1*48
430

1
2-93
8

0*50
2*55
8

097

1*99 :

10

0*70
7

8

500 2*05
n

401 2720
8

0*39
11
2*50
4
8+81

&
2*00
11
sP
6*75

5*99
5

42
8

1*10
11

810
14

2*02 10*91
4 9

2*07
5

5471
0

14

14

10

2’91
12

812
11

1*70
10

275

104

ik

2*40
0

1%85
10

4+20
10

811
10

8*42
5

8*57
2

8-85 8*75 3*85
9 ] 5

h

«

329 8507 3*79

<

10

THE CHRONICLE

April.

1887.1886 1885

82%1 &M 8M
30*

59 001
R -

i 1 %9
60- = 04-2
88- i 8am
421" 39M
0aM 070

80M
4M
01*0 68-0
61-8 03-0
OM  82m
3711 80M
05M 620
851

801
59*7

8am
871
03-0
844

40+1
01*8

9I*E

84*8
68-4

821
681

.\2
03-5
830 81*0

840
69*v  61*0
840
88
00-2

as-6
2
71*9
80-2
47*3
07-0
81*0
000

April.
1887. 1880. 1885.

3-87 3-10 1-92
12 8 1

8-26 8-05
8 9

2-00 2*51
4

3-88
12
5-30 2-01
4 7

2*75

858 1*19 1*17
9 9

108
10

1*81

193
13

124
7

8-71]
12
1*41
8

277 8’5‘ 10 2*19

217 270 1721

186
6

1*48 1}31
9 10

2*06 1*14
8 16

2-77 168
6 7

1*38
2*00
8
1*40 8é29 309

1¥20 1*25
5 3

1*¥15 2861 1760
3 5 8

1%88 165

3-23
41818

8*17
1

May.

1887.

0%

8M
4M
711

7AaM

9%-1
56*0

60M
70-e

88-6
07
9G5S
M
8M
M
750

1887.

1A

502
14

8-07
7

3-00

10
420
15

144
10

3*03
8

884
9

1*61
10
1*80

2*70

420
8

2*95

6

3*13
10

1886.1886.

%50 87*0
500 45*0
780 07*0
970 84%0
440

700 64*0
90*0 88*0
540 46*0
700 675
979 86%3

485> 415
78-0 650

91*2 83*2
44%7  41*7
681 05*2

90*0 90*2
SI*1 41*5
5 68*4

44%0
099 653

86-8 87*7
00-4 58*0
740 70*2
92*8 87*4
62-2 51*4
738 69*4
90*0 82*0
430 350
ee-7 59*3
94*Q

52-0 46*0
740 07*8
97-5 89
60*5 55*0
79*9 76*5

May.
1880. 1885.

832 6*10
10 20

1-18 8*58
10 14

2¢11 8*53
9 14

1104 6*47
9 14

1*45 423
4 13

750 2x18 9*25
5 h

00 220
6 10

13*23 6*14
12 16

8*18 4*34
10 15

5-58 8*08
10 10
fi*ba
8

6*29
10

6*81
8

11

15
4*37 3*98
6 18
2*47 6*80
2*59 669
5 10
3*051 5*0

8 1

047
113

4-08!
8

February.

1887. 1860. 1885.

Rainfall.
FLORIDA.
Jacksonville-
Rainfall.in 034
Days rain.. 8
CedarKeys.—
Rainfall.in 0*18
Days rain.. 4
Archer—
Rainfall.in 0*38
Days rain 8
Sanford—
Rainfall.in 1*16
Daysrain.. 7
laUahassee—
Rainfall.in  1*15
Days rain.. 4
ALABAMA.
MontQom'y.—
Rainfall,in  7%47
Days rain.. 12
obile.—
Rainfall.in 0-62
Days rain.. 9
Tuscaloosa-
Rainfall.in 431
Days rain.. 3
2
Rainfall.in 0*87
Days rain.. 8
Auburn—
Rainfall.in 0*78
Days rain.. 9
LOUIS’ANA

New Orleans-

1*87
1*17
1*57
4
1*18

1*00

4*10

215
0

218

5*75
5

431
0

77
187
6

482

334
497
6*80
6
5*51
7

3*58
4

4*28
8
800

5*71

13

643
10

2*89
8

479

Rainfall.in 5*58
Days rain.. 13

Shreveport.—
Rainfall.in 8381
Days rain.. 17

Qrd. "Coteaur-
Rainfall.in 2*87
Days rain..

UbertyHiU—
Rainfall.in 2*87
Days rain.. 0

MISSIS'PI.

Columbus.—
Rainfall.in  4*40
Days rain.. 10

Vicksburg.—
Rainfall.in  4*18
Days rain.. 17
Rainfall,lo 4*50
Days rain.. 8

Greenville—
Rainfall.in 4*42
Days rain.. 14

Leland—
Rainfall,in 4*99
Days rain.. 7

Clarkxdale—
Rainfa)),in 4*76
Days rain. 8

Oloster—
Rainfall,in
Days rain..

ARK'NS8AS.

Little Rock.—
Rainfall,in
Days rain,< is

Mount Ida—
Rainfall,in 430
Days rain.. 13

Helena—
Rainfall,in] 865
Days rain 15

Fort Smith-
Rainfall,in 4*34
Daysrain.. 14

TENNKS'E

Nashville.—
Rainfall,in 847 3*82
Days rain 14

Memphis.—
Rainfall,in 8<37
Days rain 15

Ashwood—
Rainfall,in 7021
Days rain 14

Austin—
Rainfall,in 12*57
Days rain.. 18

Galveston.—
Rainfall,in 1*86
Days rain.. 5

Palestine—
Rainfall,in 3*87
Days rain 10

Fort Elliot—
Rainfall,in 0*06
Days rain 1

Cleburne—
Rainfall,in  1*74
Days rain 14

Austin—
Rainfall.in  1*71
Days rain.. 6
* Inappreciable.

5+23
9l
0*9;

3%|

3*08
11

285
12
5*40

3*25

8*59
10

2-89
u

331!
9

102
6

827
4

3*93
9

2-36
10
2-53
8

e
6

2:-'%0

2-00
12

2-04
7
8*02
6
0-87
7
1*01

8

0-78
41

1887. 1886.1886

8-61 6*74 5:66
4 19 ﬁ

1-87 12*14 3*07
6 16 10

414 1283 3-75
5 14 6

2:19
8

435
8

0*72
3

3*60
7

095
5

2*27
4

8*37
7

5-45
4

4-80
4

454
6

3-80
1
4-18
4-56
9

4*54
9

8*17
18

9*79
18

6*86
10

14*62
20
11-81
10
11*10
6
8-03
10

8*41
13

4*60
10

2-93
12

6-36
10

2.73
9

8-41
8

6*99
9

6821 1*79

14
5400
9

5-17
8

9-48
10

6*60
13

559
12

3-36
8

872
15

14
5437
7

3-12
9

2-02
7

5-10
8

8-20
5

2-99
6

341
10

58 2.2
1 5

8-24
8

3*02
10

4-70
10

3*94
6

2-84
10
1-08

8

2-38
10

2-70
7

[Vor. XLlv,

April. May.

1887 1886 [1885*1 1887 1886

281
6

0*71
4

329 g3
4

08C

415 308 124 Tir
7 9 5 14

[000¢]
0

75
8

0*15
2

0-27
2

1*61 441
7 7

4*19
5
318 660 1*52

1 4
2¥15 3*19
7 4

o 5

3*92
8

586 5*24
10 6

595
12

9-78

3*40
8

402 203
7 10

5*00 3*67

10

o7
10

4*43

514
15

803 ft*s0
7

085 8*77 3*17 5*52
2 5 1 7

351 4*77 861
0 8 10 8
5*40
11

6*50
10

810
6

0*75 9-99
7 13

1*20 14*80
6 12

1*52

5*40
10
1*99 4*76 500 1*20
5 1 9 2
504
9

=1*91 106 3*07 0%45
4 7 0

2*75
4

862
12

2*00

1*08
7

8*60 0*45
2

291 410 4-07
12
281
10

T29 763 6-51
14 13 14

%07 2*30

10

3*48
11

2*10
14

8-75
15

2*83
14 11

2*00 3*48
10

3*3«
11

3*00
12
3*00

6

15

2'88
11

2*83
10

1*65
5

2561 2*55

13

2*54

> 2%15 4412 484
8 0

074 275 5<14] 0-80
3 10 16

244 407 701
8 10 11
234 258 6441
10 15
504 4471
9 18

3
630 *=
1 2
6*12 0*00
8 0

B

o3 B3 B

2 pg B

Bg B

8K
5

230

390
8
635

1
148
10

253
n

43
12

390
1

~3

641
10

S 55 53 rg

Egyptian Cotton Crop.—OuUr correspondentat Alexandria,
writing under date of May 9, sends the following report of
the General Produce Association of Alexandria, which we

have translated and give below.

Alexandria General Produce Association Cotton Report.
The following is a resumé of the replies received to the inquiries of

Ipril 15,1687.

Béhira.—The sowing of cotton took place at the usual time, that is to

———— V *V«w vautv uu «ou poi OOHi; HU Uilt) iUUICctbCO ttRJ

diminution. Most of the cotton sown 'in this province is Ashmouni,

" taira of the acrea

ge.



June 11, 1887]

nharkWi.—Plantings were made as a rule at a favorable time from
the end of February to the early days of - pril; no replanting has been
necessary. The young plants have thus far been favored by a good
temperature and everywhere present the finest appearance. Water is
sufficient in some places and lacking in others; quite serious complaints
Remade on this subject in the Miuet-el-Gamh district and in several
other districts of the southern part of this province. The same area is
»own with cotton asin 1886-our correspondents are unanimous on this
point-only one makes an exception and believes that more has been
»own thisyear. Thedistrict of Minet-el Gamh raises a oertain amount
of white cotton, the rest of the province prefers »Ashmouni” cotton
this year, however, there has been a little more Baraldh cotton planted

1 fca WMA —P lanting done in Maroh and April, according to the cus-
tom of this province; character of the plants excellent and the growth

od. Very few complaints on the subject of water, which, it appears,
is sufficient. The majority of our correspondents do not Bay whether
more or less cotton has been planted this year than was last, and
those who say anything on the subject express differentopinions, which
leads us to believe that the cultivation of cotton has increased in some
districts and diminished in others. This province is sown cnly with
Ashmouni cotton and alittle Bamiih cotton.

Oalioubieh.—The ordinary time of planting was forestalled by a few
days this year, nnd, favored by a good temperature, the seed sprouted
perfectly; the young plants are everywhere early and flourishing. Con-
siderable fears are expressed in regard to the water Bupply; abundant
in Maroh, it very sensibly diminished in April; several villages may be
completely deprived of it. This droughtis attributed to the repairs of
dams and other important works undertaken by the Government. It
is hoped, however, that measures will promptly be taken to re-
supply the canals with water. We have cultivated with cotton this
year almost the 'same amount of feddans as in 1888; however, one of
our correspondents believes that some hundreds of feddans less have
been planted, in consequence of laok of water. Almost the entire area
isplanted with Ashmouni cotton and a little Baml6h cotton.

Garbieh —Cotton was generally sown in this province at the custom-
ary and regular time; however, some planters, influenced by the bad
results of the early plantings last year, believed it necessary to delay
fifteen or twenty days. Nothing has had to be replanted. Plante are
of agood character, almost everywhere are well advanced, and present
a flue appearanoe. The volume of water is less than in 1886; still,
thus far all the region has been irrigated, which shows that the water
Is sufficient. The majority of our correspondents are of the opinion
that their province has sown the same amount of cotton as lastyear; it
appears, however, from three replies from Goddaba that there hasbeen
sown there from 10 to 15 per centless; on the other band, four letters
from Chabas, Kafr-Zaiat, Mehallet-el-Kibtra and Samanout indicate for
these districts an increase of cultivation of 5to 10 per cent. The prin-
cipal production of this province is Ashmouni cotton, with the excep-
tion of the Eastern districts of which Ziftéh is the centre, which plant
much white cotton, and Goddaba, Gallin, and others, which are given to
tbe culture of Gallini; we believe, however, that both these kinds of
cotton have slightly decreased this year, to the advantage of the Ash-
mouni; and it is reported at the same time that in general, and nota-
bly in tbe districts of Kafr-Zaiatand Mehallet-el-Kibira, there has been
sown alarger proportion of Bami6h cotton.

Minouflih.—Good reports oome from this province; plantings took
place at the customary time; the young plants have grown vigorously
and are everywhere in perfect condition. Water Is sufficient, with the
exception of the Menouf district, where it is lacking. According to our
correspondents they are raising in this province as much cotton as in
1886, all Ashmouni and Bami6n; the proportion to this latter may
have slightly diminished.

Fayoum.—Sowing was done earlier this year; the seeds have sprouted
well and the plants are in good condition. Water is abundant, which
permits, it is stated, a sensible increase of the cotton culture. There
have been planted chiefly the varieties which are peculiar to this
province and which, it is claimed, are the only ones which can give
good results.

Upper Egypt.- We can say nothing at this time with regard to this
district, as oar reports have not been received.

Oeneral Observations.—We have little to add to the foregoing. The
conclusions which one derives from these reports are the following :
Plantings took place at the usual time;only in very few cases any earlier
than usual in some places slightly later, in consequence of the hard
lesson whioh the inclement weather of last year taught those who were
wont to hein a hiirry. The sprouting of the seed was excellent, and
the growth ood, the condition of the plants now being vigorous
Bupply of water has been sufficient, although tbe amount may be less
than last year at the same time. Acreage is as greatasin 1886; we
hope to give the official figures in our next risumS. The proportions
sown with our different kinds of cotton are about the same as last year
with tbe exception of white and Gallini cotton which seem to have lost
ground a little, In short, there are almost no complaints.

This statement refers only to six provinces forming lower Egypt, and
to Fayoum, excluding upper Egypt, intelligence from which has not
yet reached ns.

P. 8. —-Alexandria, April 30, 1887.—We have received news from
Mansourah that a storm passed over that district on the first inst.
Heavy rains and even hail fell in some localities which, in the opinion
of some, may have injured the poor lands sown with cotton.

East India Crop,—From the Bombay Company'’s (limited)
Cotton Report, dated May 6, we hav9 the following:

Receipts now begin to show a falling off, compared with
last year, being about 6,000 bales less for the fortnight. From
the Oomrawuttee districts alone 16,000 bales less have been
received. It is but natural now to look for small arrivals
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from these parts, as no doubt the great improvement in prices
towards the end of March and in April caused supplies to be
hurried to market as quickly as possible. Dholleras also have
probably been influenced in the same way, but not to the
same extent, as sellers up country are quite aware that
local fniils depend largely on the Dhollera orop for their
monsoon requirements, and no matter how prices may tend
during the season, a fair proportion of the crop is likely to be
held over. The Dhollera crop itself, from latest information
received, is not likely to be smaller than last year. In the
south of Kattiawar the crop is smaller, but in the north,
where, however, the cultivation of cotton is not so extensive
as in the south, a crop 25 per cent larger thin last year is now
looked for, so that on the whole it is estimated the crop will
be about the same as last year. Oomptahs and Dharwars are
arriving freely, and are already 28,000 bales ahead of last year,
notwithstanding that these crops are small this season.

Taking into consideration the larger estimate of the Dhollera
crop, and the fact that the crops generally have been influenced
by the improvement in price«, an export of 950,000 bales for
the six months ending 80th June is not now so improbable as
appeared likely a month back.

Shipping News.—Ihe exports of cotton from the United
States the past week, as per latest mail returns, have reached
9,886 bales. So far asthe Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the chronicie last Friday. With regard to New York we
jadude the manifests of all vessels cleared up to Thursday.

Total bales.
New York-T o Liverpool, per steamers Adriatic, 159....
Atrania, 122 Germanio, 314 Nevada, 76... Spain,

276 e . 947

To Hull, per steamer Galileo, 294. 294
Tc Bremen, per steamers Ems, 490__ 540
To Hamburg, per steamer Gellert, 479..... 479
To Antwerp, per steamer Rhynland. 180 180
To Copenhagen, per steamer Thingvalla, 14
To Stettin, per steamer Slavonia, 1,194... 1,194
To Barcelona, per steamer Neustria. 2j»7 297

New Orleans—To Liverpool, per steamers Historian, 1,067.
Navigator, 2,600....Sculptor, 190.... 3,857
To Barcelona, per bark America, 300 . 300
Baltimore—To Liverpool, per steamers Caspian, 35....0ran- 129
997
153
5
9.386
The particulars of these shipments, arranged in our usual

form, are as follows:
Brem. Copenh. Halifax

Liver- and Ant- and Barter and
pool. Hull. Hatnb. tcerp. Stettin. lona. Tarm'h. Total.
New York. 947 294 1,019 160 1,2u8 297 3,945
N. Orleans. 3,857 300 .. 4,157
Baltimore. 129 . 129
Boston..... 997 158 1,155
Total... 5,930 294 1,019 180 1,203 597 158 9,98«

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

New Orleans—For Liverpool—June 3—Steamers Floridian, 786;
Ban Juan, 357.
Boston—For Liverpool-June 1—Steamers Bavarian, 310; Bothnia, 2.
For Yarmouth—June 3—Steamer Yarmouth, 25.
Phitadetphia—For Liverpool—June 7—Steamer British Prince, 119.

Satur. Mon. Tues. Wednes. Thurs. Fri.
Liverpool,steam d.  1je *16 ‘w18 *10 *10 *10
Do sail...«*
Havre, steam ...e.  6J6 B10 610 B18 Bts Bie
Do sail...... c
Bremen, steam..e. Gie us2 *%gD **82 *%gD *%g2
Do sail....c
Hamburg, steam,e. 516 Bie B10 B10 B10 Bia
Do sail......
Amat'd'm, steam e. 35* 35* 35* 35* 35* 35*
Do via Leith d. Eeee

Reval, steam__d. 1*04“*@e4 I*f4**3<4 1104-1304 **64—%864 **04—=364 U04-*864

Do sail......... d
Barcelona,steamd. 1804 *3f4 *304 *804 *Bcd 1304
Genoa,steam....d. U64®316 310 310 310 »10 3ia
Trieste, steam...d. 1*04®*4 1Be4®*4 15,4@ 4 *b04
Antwerp, steam.d. 704 704 764 764 704 784

*Per 100 Ibs.
Liverpool.—BYy cable from Liverpool we have the following

statement of the week’s sales, stocks, &c., at that port. We
add previous weeks for comparison.
May 20. May 27. June 3. June 10.
Sales of the week.......... bales 60,000 58,000 37,000 81,000
Of which exporters took___ 8.000 5,000 3,600 5,000
Of which speculators took .. 6,000 3,000 6,000 14,000
Bales American.. . . 43,000 19,000 42 000
Actual export , 7.000
Forwarded.. 6,000
Total stock—| . 879,000
Ofwhich American- E 654,000
Total import of the week 57.000 45,000 36,000 29,000
Of which American 24,000 10,000 4,000 8,000
192,000 202,000 179,000 194,000
Of which American.......... 23,000 18,000 20,000 17,000

The tone of the Liverpool market for spots and futures each
day of the week ending June 10 and the [daily closing price«
of spot cotton, have been as follows: B 2 2 g“—
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Spot. Saturday Monday. Tuesday. Wednes. Thursday. Friday.
Market, s , i
12:30 P.M.% Harden)'g Harden'g. Quiet. Steady. Firm. deGrr?ggd
Uplds.... 51518 6 6 6 6 6
Mid. Orl'ns. 515i8 6 6 6 6 6
Mid. Sales.. 10,000 14 000 10,000 12,000 14,000 12,000
Spec. &exp. 3,000 5,000 3,000 2,000 3,000 3,000
Futures. o
Market, 1 Firm at nlet at !
‘arkel, L 1.04ad-  steady. Qnlet. -64de-  Steady. 584523?8}1
12:30 p.m.j 2
vance. cline. decline.
Mark ? i
Va4 &t j Sstrong. Dull. ant:f;dkg,f‘t Firm. Easy. sXeear ¢

Tb© opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below, These
prices are on the basis of Uplands, Low Middling clause, iminffe
otherwise stated.

n in_penes and QAths, thus: 5 63 mea
6 63-64<J.,and 6 01 me%ns 6 1-6 p Q
Sat., June 4. Mon., June 6. Tues., June 7,

Open High Low. Clos. Open High Low. Clos.
d d d d d d d d. d d d d

Open High Low. Clos.

June.......... 563 503 563 503 002 602 001 601 562 562 562 562
June-July.. 603 503 603 503 002 602 00l 001 562 562 002 562
July-Aug... 600 600 000 600 008 003 002 002 600 60O 000 600
Aug.-Sept.. 600 000 000 600 604 604 603 003 601 601 0OL 601
September. 601 001 001 601 005 005 604 604 602 602 602 002
Sept.-Oct... 650 559 550 550 563 553 552 652 500 050 500 050
Oet.-Nov... 540 540 540 540 541 641 540 540 589 039 580 539
Nov.-Dee... 536 530 530 ~8d 587 587 587 537 586 580 686 580
Dec.-Jan ... 530 530 630 530 637 587 537 687 536 530 085 535

Wednes> June 8. Thurs., June 9. Fri., June 10.

Open Sigh Low. Clos. Open Sigh Low. Clos. Open High Low. Clos.

d. d. d. d. a. a d. d. d. d. d. d.

June 663 001 663 601 563 503 502 502 562 562 562 562
Jnne-Jnly.. 603 001 563 601 663 603 502 562 502 502 562 662
July-Aug .. 001 602 601 002 001 001 600 600 563 000 503 600
Aug.-Sept.. 002 008 002 003 602 002 001 601 600 001 600 601
September. 603 004 603 004 603 603 002 002 001 002 601 602
Sept.-Oct... 662 6(3 562 563 562 552 660 560 540 660 549 550
Oct.-Nov... 641 642 641 642 541 641 539 630 580 639 530 580
Nov.-Dee... 637 688 687 688 538 588 630 680 536 530 535 536
Doc.-Jan... 687 638 687 538 637 587 630 630 536 535 585 535

BREADSTUFFS.

Friday, P. M., June 10,1887,

The market for wheat flour has been dull for the week
under review, and prices have been depressed, so much so
that some revision of quotations becomes necessary, especially
in the low grades which are not soeagerly taken for export.
Rye flour,on the contrary, is dearer and corn meal rules steady.

The wheat market opened the week with an exceptional show
of-strength on the spot and for June contracts, the effect of
manipulation, in which the Western markets were leading;
but the market has since been dull and weak. Foreign advices
have been less favorable and the export demand materially
curtailed thereby, while crop accounts improved and the sup
plies of the old crop to be disposed of continued incon-
veniently large. Itis believed that the Western bull party
will make very heavy deliveries on July contracts, and regu-
lar buyers hold off in anticipation thereof. To-day there was
aquiet but irregular market; parcels on the spot and for
oarly delivery showed exceptional strength, but the later
options were weak.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

i Mon.  Tues.  Wed. i
June delivery 99% 99%  98% TQ%Z,S' 3}/"'@
July delivery 96% 96% 95% 95 95%
August delivery. 93% 93% 92% 929% 9178
September delivery 93% 93 92% 91% 91%
Octoberdelivery..... 94% 93% 93% 92% 92%
Novemberdelivery 95% 94% 91% 93% 93%
December delivery 96 95% 95% 94% 94%
January delivery.. 96% 95% 95% 95

May, 1888, delivery.. 101 100% [100% 99% 99%

Indian corn has been depressed and unsettled. There has
been afair export movement, but the offerings were sufficiently
free in view of the large visible supply. The offerings are
mainly No 9 mixed, received by canal, and prices of parcels
on the spot are somewhat unsettled. To-day the spot market
was weak and futures irregular.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon.  Tues. Wed. Thurs. Fri.
47% 47% 47% 47% 47% 47%
48% 48% 43% 43% 48 47%
49% 49% 49% 49% 4
September debvery....... .7 50% 50 ~ 5@ ° 48% 49%

Oats have developed some irregularity. Prime grades for
prompt delivery have been taken more freely at advancing
prices,but the more distant futures were depressed throughout.
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Thus, yesterday, NO. 2 mixed sold at 340. for June and 31%c,
for September, and No. 2 white at 38c. for June and 84c. for

To-day there was no decided change.

DAILY CLOSING PRICES OF NO. 2 OATS.

September.
Sat.
32%
33
31%
September delivery...... 7.7
Rye is quiet but firm,

full prices.

The following are the clos

_____ ~--wf bbl. $2 5%®$3

Mon.  Tues. Wed. Thurs. Vi

33%  33%  33% 34 339
33%  33% 33%  33% 33
32 31% gi% %

31%  3f% 3% s

Barley malt in fair demand at

ing quotations :—

FLOUR.
15 8 mth’'n com. extras. $3 65®S4 15

Superfine.. 3 50 8rathera bakers’an

spring wheat extras. 3 40® 3 70 family brda..« bbl 425@ 475
Uunn. clearandstra’t. 410® 4 65 Rye flour, superfine.. 280® 3@
Wmtersh)gap gextras. 350® 385 Fine 2 240
Winter X 400® 475 C>rameal—

P »tents, .. 440» 500 Western,Ac........ 240® 270
S rathernsupers...... 340® 360 Brandywine........ 270® 275
GRAIN.

Wheat— Rye—
Spring,per bush. 83 ® 83 State & Pa., 9 bush.59 ® 43
SpringNo. 2. new .... ® .... Oats—Mixed .33 ® 34
Red winter, No.2 97% a 99 White.......... a1
Bed winter......... 90» 100 No. 2 mixed.. . 35
White.. 90 ® 99 No. 2 white... .38 » 39

Oom—West, mixed 45%>» 48% Barley—Canada.................... ®
West. mix. No. 2. 47%® 48% Two-rowed State.. ® ,
West, white......... 50 ® 55 Six-rowed State......... 9
West, yellow....... 47 ® 51 Malt—State, 6-roved. 80 ®
WhiteBouthern.. 52 ® 58 State, 2-rowed .70 ®
Yellow Southern. 48 ® 51 Canada..........

Peas—Canada.

The movement of breadatufta to market is |nd|cated in the

«tatements below, prepared by us from the figures of the New

York Produce Exchange. We firstgive the receipts at Western

lake and river ports, arranged so as to present the compara-

tive movement for the week ending,Juae 4) 1887, and since
July 24, for each of the last three years:

Receipts at-  Flour. Wheat. Corn. Oats. Barley. Rye.
Bbls.IWlbs Bush.bOlbs Buth.Se Ibs Bush.82 Ibs BushAX Ib* Bush.se Lh
Chicago........ 82,70« 1,831,774 1,425,114 874,010 52.220 9,im
Milwaukee... 48,116 110,225 13,000 45,900 20,415 5,760
2,800 120,048 30,135 3,980 1,000 800
Detroit......... 3,971 98,001 0,169 18,400 5,333
Cleveland... 4,900 40,661 27,200 33,812 42 64
St. Louis. ... 19,841 179,538 319,195 86,995 5,400 586
Peoria..... 1,000 13,000 159,900 190,100 8,400 4,950
Duluth......... 40,582 438,873
Tot. wk. '87. 209,985 2,344,722 1,979,713 1,259,803 92,819 21,418
Same wk.'88. 179,293 1,093,730 2,387,002 2,202,720 175,030 29,166
Same wk.’85. 110,655 1,252,458 2,003,135 1,708,508 120,078, 54,019
Since July Hi
1886-7.. 9,440,224 79,473,109 75,100,744 59,001,035 21,150,003 1,884,558
1885-0..... 7,802,023 53,205,430 82.356,945 54,558,418 20,009,018 2,749,887
1884-5........ 8,875,421 94,588,552 83,461,815 53,934,000 10,503,702 3,499,890

The receipts of flour and grain at the seaboard ports for the
week ended June 4, 1887, follow:

Flour Wheat, Corn, Oats, Barley, Bye,
At— bbls. bush. bush bush. bush
Sew York ..... 111,865 1,279,076 516,100 309,284
Boston..... 62,228 ,390 147,108 103,325
Montreal ...... 17,203 183,311 75,950 51,656 13,854
Philadelphia... 17,488 277,956 25,844 111,306
Baltimore 50,506 275,741 179,037 45,350
Richmond 1,450 5,044 33,100 13,908
New Orlea 14,259 210,387 152,172 17,206

Totalweek... 274,999 2,281,905 1,129,311 652,035 13,854 22,500
Oor. week '86.. 266,488 1,738,005 2,279,414 1,123,951 22 751 19,901

The total receipts at the same ports for the period from Jan,
1to June 4, 1887, compare as follows for four years:

1887. *1886. *1885. *1994,

Flour..... .. bbls 6,109,216 5,172,216 6,499,829 5,502,717
26,932,726 11,561,787 16,529,597 14,849,611

23,199,257 41.365.823  46,005.550 23,102,265

13,049,002 14,932,753 14,878,922 10,940,260

2,187,865 2,389,153 2,305,969 2,379,403

469,233 203,071 601,598 2,174,475

Total grain ... 65,833,086 73,452,540 80,321,606 53,445,017

*Include one week extra.
The exports from the several seaboard ports for the week
ending June 4, 1887, are shown in the annexed statement:

Exports

from — Wheat. corn. Flour. Oats. Bye. Peas.
Bush. Bush. Bbls. Bush. Bush. Bush.

New York 1,608,362 365,583 39,707 2,142 13,270 18
Boston... 39,8 7 12,709
N. News.. 40,000 28,783 4714
Montreal. 289,860 31,353 22,232 127,129 32,120 124,630
Pnua_del. 6,500 14,393

Baltim'r« 188,275 49,533 14,235
N Orl'ns 364,095 570 539
Riohm’'nd
T>t w'k 2,534,949 475,322 108,529 129,271 45,390 124,810
S ne time

1886... 2,087,933 830,192 163,768 137,451 16,781 52,505
The destination of the exports is as below. We add the

corresponding period of last year for comparison.
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Flour. Wheat. Corn.
Exports

for week  1887. 1886. 1887. 1886. 1887. 1886
© to _ee Week, Week. Week, Week. Week, Week,
June 4. June 5. June 4. June 5. June 4. June 5.

Bbls. Bbls. Bush. Bush. Bush. Bwh.
Un.KIng. 69.833 132,652 1,110,953 1,231,873 319,320 565.623
Contin’'ntl 8,091 3,035 1,414,389 850,074 134,569 239.686
B.& C.Arn 4.203 8,178 3,125 5,986 17,452 18.941
W. Indies 9,965 10,204 3,038 3,-77
Brit,col’s 15,863 8,314 1,200 40
Oth.o'n'ts 584 1,365 6,500 244 2,625
Total... 108.529 163,768 2,534.967 2,097,933 475,822 830.192

By adding this week’s movement to our previous totals we
have the following statement of exports this season and last
season:

Fkmr. Wheat Cbm

Sept. 1,S6. Sept. 1, '85, Sept. 1,'86, Sept. 1,'85, Sept. 1.'86. Sept.1,'85,

Exports 10— "4 3ims  toJune toJune  toJune toJune  toJune

4, 1887. 5. 1886. 4, 1887. 5 1886. 4, 1887. 5, 1886

Bbls. Bbls. Bush, Bush. Bush. Bush.

Un.Kingdom 5202,148 8,492,708 32211,022 14,030,287 20,690.502 32,555,144
Continent... 406,138 110,848 26,355.347 9,304,366 0,047,141 15,710,580
8.AC.Am... 930,440 831.562 36,342 14,206 588,100 945,877
West Indies. 818,093 603,548 8,071 5,109 305,057 247,107
Brit. Cormes 400,706 435,687 13 34,109 75,353
Oth. oonntr’s 30,402 24,466 134,606 45,814 52,230 54,647
Total......... 7,504,033 5,888,705 58,740,378 23,300,795 30,816,328 40.588.678

The visible supply of grain, comprising the stocxs in granaiy
at the principal points of accumulation at lake andseaboaid
ports, andin transit by water, June 4, 1887 :

Wheat, Com, Oats, Bye, Barle}/,
In store at— bush. bush. bush. bush. bush.
New York......... 2.425.790 922,906 272,015 13,026 6,850
Do afloat 364,100 174,70 24.000
Albany.. 1,000 24,000 72,026 9.500
Buffalo.. 539,531 754,908 213,035 7,883 11,361
Chicago.......cccueueue 15.202,521 5,583,433 1,311,895 120,912 27,762
Milwaukee........... 1,489,957 26,962 16,057 11,635 39,930
150,889 16,463 3,908
24.539 25,758
43,000 1,100 36,500
1,771,323 158,595 22,481 2,381
20,000 61,000 8,066 7,000
145,217 236,220 2,408 6,862
. 21,663 4.219 31,952
Montreal..... 222,884 6,009 80.521 20,735 23 952
Philadelphia 875,397 339,371 108,597
Peoria......... - 207.493 488,251 8,779
Indianapolis..... 25,037 21.178 15,750 728
Kansas City...... 121531  213.682 12,589
Baltimore "....... 320.3.4 128,906
Minneapolis 6,02559¢
Bt. | 80,000
On Mississippi... 73.300 24,003
On lakes......... . 1,947,390 1,089,796 64,087
On canal & river. 1,800,000 9:7,700 254,800
Tot. Jane 4.°'87. 42,450,871 12,709,312 3.453,327 259,314 194.550
Tot. May 23.'87. 43,212,520 13.073,611 3.750.268 277,27« 212 565
Tot June 5,°'86. 33,465,946 8,861.322 3.168,869 282.600 295492
Tot June 6, '«51 37,234,271 6,407,755 2,816,135 215,768 210,009
Tot. June 7,'84t 16,505,639 7,953,589 3,492,624 886,246 314 998

t Minneapolis and St. Paul not included. *

Agricultural Depar_tment June Repo rt.—The_repOrt of
the Department of Agriculture for June 1 respecting cereal
crops was issued on June 10, as follows:

The June returns of the Department of Agriculture iudioate a reduo-
tion of nearly 2 per cent in the area of winter wheat. Changes in acre-
age of States are very slight, except in Kansas, where a reduction of 22
per cent is reported, caused by bad harvests and low prioes. The spring-
wheat area has been enlarged 6 per cent from increase of immigration
and farm-making west of the Mississippi in the districts traversed by

Northern Paeiflo Railroad. Most of the increase Is in Dakota,

V 110i,ai pi® &aalDCreaae of 24 Per cent. The total area of wheat is
about 37,000,000 acres, a fraction of 1 percent more than that of the
previous crop. In condition of winter wheat there is no marked
change, the average being 84 9, a reduction of nine-tenths of 1 per
-centfor May. In 18*6 the Juneaverage was92-7. Reportsof shortstraw
are very numerous; In some districts there are indications that the yield
of grain will be larger proportionately than <f straw. If there is noin-
crease from this cause, the yield must be less than an average. The
harvest Is already in progress up to the thirty-eighth degree of north
Terr?rariA”wA«<40ndll| I°’a °f aPriaS wheat is good in Dakota and the
t« 68 we?lMRid’ bufc b®!°w average records in Wisconsin. Minne-
en'si' ,Tbe general average for spring whear is
than’h M ~ail8 tba? la recentlyehars but thirteen points higger
At harve.-ting last year' the condition averaged 80. ry

weather in April has been injurious to winter wheat. Insects have
committed greater depredations than usual. The central belt westward
from Pennsylvania and Virginia has suffered local damage from the

*mdKMi8a8.and”~ CWncb bllghaswrou3htinjury in Illinois, Missouri
The area of winter rye has been diminished over 6 per cent, mainlv
wheat,S M f,fiSStS mT *° “

>»» 1A

P'*fi<d Icp averages 87, being slightly above that of wheat.
is1? Iner theextension of oats culture. The increase
vhpazin Troncao” 8 crop has ta%n a part of the area formerly in
earATh”Ninpt~” advanc? of, P«r cent over the acreage of last

SEOR AR ent in. ail 3821 B Fie NOLHMpSt, and there is a tendency
THE DRY GOODS TRADE.

_ New York, Priday, P. M., June 10, 1887.

There was a fair movement in dry goods on account of for-
mer transactions the past week, but new business was only
moderate, most of the out-of-town buyers who attended the
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recent auction sale3 having returned home as soon as they
were able to supply their pressing wants. For most descrip-
tions of seasonable goods the demand was chiefly of a hand-
to-mouth character, and light in the aggregate, but a very
fair trade was done in certain fall and winter fabrios for later
delivery. Although comparatively quiet—as usual at this
advanced stage of the season—the jobbing trade was probably
in excess of the corresponding period in former years, owing to
the numerous re-orders for staple and department goods whioh
were daily received by mail and wire. The main features of
the market are substantially unchanged. Domestio cotton
goods are very firmly held by the mill agents, as are most
descriptions of woolen goods, and foreign fabrics.of a staple
character are generally steady in prioe. Both jobbers and re-
tailers are, as a rule, in good spirits and well pleased with the
outcome of the spring trade, which has been more than fairly
satisfactory in moet sections of the oountry.

Domestic Cotton Goods.—Ihe exports of cotton goods
from this port for the week ending June 7 were 2,091 paok
ages, valued at $180,718. These shipments include 1,816
packages to China, 147 to South America, 876 to the West
Indies, 79 to Mexico, 72 to Europe, 21 to CentiaLAmerioa, 45
to British East Indies and 85 to all other countries. Since the
1st of January the exports aggregate 89,182 paokages, valued
at $5,216,468. Of this total China has had 49,914 packages
valued $2,847,900; and 15,961 packages, valued at $1,150,910,
have gone to South America. For the similar period of 1886
the exports to all porta reached 88,780 packages and in in 1885
were 70,206 packages. Agents continued to make liberal de-
liveries of plain and colored cottons on acoount of back orders»
and a fair amount of new business was transacted by com-
mission houses and large jobbers who cater for the wants of
package buyers. Prices ruled steady all along the line, and
an advance in bleached shirtings was led by “ Fruit-of-the-
Loom” which was marked up J*c. per yard, and subsequently
placed “ at value.” Brown and colored cottons were in steady
request and stocks are so well in hand that prices remain
firm. Printcloths were more active than the previous week
and dearer, extra 64x64s “spots” having sold at 8%o0.,while 56x
60s closed firm at 8 1-160. Stocks last Saturday and for the
three previous years were as follows :

June 4, June 5, June 6, June 7

Stock of Print Cloths— 1887. 1886. 1885. 1884.

Held by Providence manuf'rs. 116,000 74.000 415.000 295.000
Fall River manufacturers... 236,000 69.000 375.000 381.000
Providence speculators........ 53,000 156,000 324.000 285.000
Outside speculators (est)....... 50,000 20.000 275.000 150.000

Total stock, (pieces)......... 455,000 319,000 1,419,000 1,091,000

Printed calicoes, other than fine sateens, were quiet in first
hands, and lawns and batistes were only in moderate demand,
but a good business was done in drees ginghams adapted to
the coming season, and fancy wash dress fabrics as seersuck-
ers, crinkles, &c., continue 1in fair request.

Domestic W oolen Goods.—F0llowing the recent auction
sales there was a moderately good business in wool flannels,
and blankets have met with a fair share of attention from in-
tending buyers. Wool and worsted dress goods were in steady
demand and leading makes are largely sold ahead for later de-
livery. Jersey cloths and stockinettes were taken in fair quan-
tities by manufacturers, and some makes have been advanced
from 73 to 10 per cent, because of the recent rise in worsted
yarns. Kentucky jeans and satinets were quiet in demand $
but there was a fair movement in these goods in execution of
back orders, and prices remain firm. The demand for men'’s-
wear woolens, as cassimeres, trouserings, worsted suitings,
overcoatings, &o., was more or leas disappointing, as has been
the case for some time past, but production has been so largely
curtailed of late, that stocks are not cumbersome as a rule,
and really meritorious fabrics are held with considerable firm-
ness. Carpets were in pretty good demand, and a fair busi-
ness in wool hosiery, heavy underwear and fancy knit woolens
was done by the commission houses.

Foreign Dry Goods.—At first hands the demand for im-
ported goods was quite moderate, and the jobbing trade was
light and irregular. Summer dress fabrics were distributed
in small parcels to a fair amount, but silks, satins and velvets
ruled quiet. Linen goods were in meagre demand, but steady
in price, and selections of laces and embroideries were seem
ingly governed by actual requirements. Men's-wear

woolens continued dull, and prices are very unsatisfactory in
seme instances. The offerings through the auction rooms
were small and unimportant, and but few more public sales
will be held this season.
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BANKS.

Bank4 of Buffalo,

BUFFALO, N. Y.
8.8.Jewett,Pres. Wm.C.Cornwell,Cash'r.
Capital....8300,000 IHurplns...... 8490,000
This Bank has superior facilities for making Col-
lections in and out of the city on the most liberal
terms, and with careful attention to the best inter-

ests of Its correspondefats.
_Correspondentsi—Importers’ & Traders' Na-
tional Bank and Chemical National Bank, New York;
Merchants' Loan & Trust Co., Chicago; Union Bank
of London, London.

J,B.Alexander,Pres. A.A.Alexander, Cash'r.

Bank,

SAN ANTONIO, TEXAS.

Texas National
1PwW

Collections and investments made.

Correspondence Invited.
W.T.Blackwell, Pres't. P.A.Wiley, Cashier.

The Bank of Durham,

DURHAM, N. €.,
Pay Special Attention to Collections.
FIRST-CLASS FACILITIES.

New York Correspondents.—T he National Park Bank
and Seventh Ward National Bank.

H.Gardes,

. r.a.Giraud,
President.

E.p. Hill,
Vice-Pres't. Cashier.
Commercial National Bank,
HOUSTON, TEXAS.
Capital, - - - - - - 8400,000

Collections receive our special attention and are
promptly remitted for.

Walker,

J. G.Fletcher,} STATE BANK, JC.T. W;
Cashier.

President. ( Incorporated 1875. J

German National Bank,
LITTLE ROCK, ARKANSAS.
Capital (Paidln) - - - - - 8400,000

Prompt attention given to all business in our line.
N orrespondents. - Importers’ A Traders’
of the Republic.

A. K. WALKER, Cashier.

First National Bank,

'WILMINGTON, N. C.
Collections made on all parts of the United States.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Southern points on best
terms; promptreturns. .
JOHN P. BRANCH, President.
JOHN F.Glenn, Cash. Fred.R. Scott, Ylce-Pres't

National Bank and National Ban

1. B. BURRUSS, Pres't.

PENNSYLVANIA.

E. W. Clark & Co.,

BANKERS AND BROKERS,
No. 39 South Third St., Philadelphia.

Railroad, Municipal and other desirable Invest-
ment Securities for sale. .
Transacta geporal banking business.
est on deposits. ) .
Members of the Philadelphia and New York Stock
ExcEanges, and connected by private wire with New
ork.

Allow inter-

Narr & Gerlach,

RANKERS AND RROKERS,
No. 437 CHESTNUT STREET,
PHILADELPHIA.

Members of the Philadelphia and New York Stock
Exchanges.

Cable Transfers, Bills of Exchange and Letters of
Credit.

Rea Bros. & Co.,

BANKERS AND BROKERS,
AND DEALERS IN FOREIGN EXCHANGE,

495 Wood Street, Pittsburg, Pa.
MEMBERS

New Fork and Philadelphia Stock Exchanges.
Pittsburg Petroleum, Stock and Metal Exchange.
Private wires to New York, Boston, Philadelphia,

Baltimore and Washington.

PITTSRURG, PA.
ESTABLISHED 1871.

Whitney & Stephenson,

BANKERS AND BROKERS,

No. 57 FOURTH AVENUE,
Idest Pittsburg members N.Y. Stock Exchange.

org/

Federal Reserve Bank of St. Louis

THE CHRONICLE.

NEW ENGLAND.

Irving A. Evans & Co.,
BANKERS AND BROKERS,
No. 53 8TATE STREET,
ROSTON.

MEMBERS OF BOSTON, NEW YORK AND
PHILADELPHIA STOCK EXCHANGES.

8tocka and Ronds Bought and Sold
in all Markets.

Brewster, Cobb
& Estabrook,
BANKERS,
NO. 35 CONGRESS STREET,
BOSTON.

MTgMTtERR OF THE NEW YORK AND
BOSTON STOCK EXCHANGES.
ALSO,

Dealers In Municipal, State, Railroad
and United States Bonds.

Joshua Wilbour, Charles h.Sheldon,Jr
Benjamin A.Jackson, William binnby, Jr.

Wilbour, Jackson & Co.,

BANKERS AND BROKERS,
54 WEYBOSSET STREET,

PROVIDENCE, R. I.

Dealers in Commercial Paper. Government and
other first-class Bonds and Securities and Foreign
Exch_an%e. .

Private Telegraph Wire to New York and Boston.

No.

Swan & Barrett,
BANKERS AND BROKERS.
186 Middle Street,
PORTLAND, MAINE.

Dealers in Government, State, County, City and Rail
; road Bonds, Bank Stocks, Ac.
esirable Investment Securities constantly on hand

WESTERN.

Chas. H. Potter & Co.,

Investment Bankers, Cleveland, Ohio.

Specialties : Town Countyand City Bonds L ake
Superior_lron Mtning Stocks, “Republic” “Cham-
pion,” “Cleveland” and “Jackson.” Street Rail-
ways—Denver City Street Railway Co., of Denver,
Col.; Street Rallwa& Co., of Grand Rapids, Micmi
Metropolitan Street Railway, of Toledo, Ohio,

ESTABLISHED 1871

F. Keleher & Co.,
317 OLIVE STREET,
ST. LOUIS.

Dealers in Western Securities and Local Bonds,
Stocks and prime Commercial Paper.

P.

N. W. Harris & Co.,
CHICAGO and BOSTON.

BfIMnC of Counties, Cities, Ac., of high

. [ rade a
UINUo specialty. Send tor Descriptive

ists.

SOUTHERN.

ATLANTA.

Humphreys Castleman,

BROKER AND DEALER IN ALL KINDS OF
SECURITIES.

Bonds and Stocks bought or sold on commission;
Georgia and Alabama Securities specially dealt in.

Correspondents: Tobey A Kirk and A. Dutenhofer,
New York. )

References : Atlanta National Bank, Atlanta, 8s.,
and Fourth National Bank, New York.

C. W. Branch & Co.,
BANKERS AND BROKERS.
State Bank Building
RICHMOND, VA.
Private wires connecting with Washington Balti-

more, Philadelphia and New Yor .
New York correspondents, Prinoe A Whitely

[Vor. XUV,

Igouh.

SOUTHERN.

A. L. Hartridge,

SAVANNAH, GA.,

SECURITY BROKER.

Bays and sells on commission all classes of Stocki
and Bonds. .
Negotiates loans on marketable securities.
New York Quotations furnished by private tick*
every fifteen minutes,

THOMAS BRANCH & CO,
BANKERS AND COMMISSION MERCHANTS
RICHMOND, VIRGINIA.

Circulars and Information on funding the debttot
Virginia and North Carolina free of cost; one-eight!
per cent charged for funding. Southern Railrotl
and State and City Bonds bought and sold.

BALTIMORE.

Wilson, Colston & Co.,

BANKERS AND BROKERS,
(Members of Baltimore Stook Exchange),

BALTIMORE.

(INVESTMENT and SOUTHERN SECURITIESi
specialty.) .

_Correspondence solicited and
nished. i

N. Y. Correspondents—McKim Brothers A Co.

information fa*

Robert Garrett & Sons,
BANKERS,

7 SOUTH 8TREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC A\D
FOREIGN BANKING BUSINESS.

No.

Wm. Fisher & Sons,

BANKERS,
And Dealers In Governments, Stockl
and Investment Securities,
Opposite Second St., 34 SOUTH 8TREBT,
RALTIMORE, MD,,
Have Western Union wires in their offices,
means of which immediate. communication canh
had with all commercial points in the country, k
pedal attention given to purchase and sale of Yii
ginia Consols, Ten-forties, Deferred_and all Issis
of the State, and to_all classes of Southern 8tits
ICltydand Railway Securities. Correspondence @
otted.

JfivuatttiaX Etfmpimijea

Bonds of* Suretyship.

NO OTHER BUSINESS.

The Guarantee

OF NORTH AMERICA.

Cash Capital ... 1302)*
Assets and Resources.. . 830«
Deposit with Insurance Department..

President: Vice-President:
STBALEX. T. GALT, HON. JAB. FEKRI®
Managing Director: Edward Rawlings.
NEW YORK OFFICE:
NO. Il BROADWAY.
D.J. TOMPKINS, Secretary.

New York Directors—Joseph W. Drexel, AM
Hopkins, H. Victor Newoomp, John Paton,
Torrance. Edw. F. Winsiow, Erastus Wiman, F."I
Olcott and J. E. Pulsford.

FIDELITY & CASUALTY @
Nos. 214 A 216 BROADWAY, NEW YOBK.
Cash Capital, $250,000, Invested in U. S. Gov't Bod.
$200,000 deposited with the N. Y. Ins. Dept,id
the protection of Policy-holders.
. Assets, January lst, 1887, $578,105.
Officials of Banks, Railroads and Express Cod'
ales, Managers,Secretaries,and Clerks o f PublioOW
panies, Institutions and Commerdal firms, oan oda>

BONDS OF SURETYSHIP
from this Compan% at moderate charges. .
The bonds of this Company are accepted M
courts of the various States

CASUALTY DEPARTMENT.
Policies Issued against accidents causing death*I
totallly _disablinginjuries. ) .
Full' information as to details, rates, Ac., can”l
obtained at head office, or of Company’s Agent«. |
Wm.M. RichardSS,Prest. Geo.F.Seward,V-rw
ec.

John M.Crane, Robt.J.Hildas,
DIRECTORS: a.
Geo. S. Coe, A B. Hull. Alex. Mitchell
J S.T. Stranahan, H. A. Hurlbut, A.S. Bari
Alex. E. Orr, J. D. Vermilye, J.G.McCujlow
G. G, Williams, John L. Kikér, Thos. 8.
Geo. F. Seward, Wm. M. Richards-

Eustis & CoJ

BANKERS.
CINCINNATI, OHIO.

George
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Union Trust Company
OF NEW YORK,

78 Broadway, cor. Rector St, N. T.
Lo *1,000,000
svrpldC R $2,500,000
Authorized to act m Executor, Administrator
Guardian, Receiver, or Trustee, and *=
A LEGAL DEPOSITORS' FOR MONET.
annAntft the transferagency and registry of stocks.

“A S 1SS~n°de”site,which maybemadén

A o T A r onfnaé « M y:3
°dor~he' convenience of degogitors
ISOopens current accounts subject, In aocordance
with its rules, to check at sight,and allowji_interest
upon the resulting daily balances. Such checks pass
through the Clearing House.
TRUBTEES:

Wm. Whitewright, JamesM. Mol«an,

a ""h' & - =
~D'WoodSeU
JameslLPlatt,
D. C. Hays,

I: H. Frothingham,
NAANVIS
C. Vanderbilt,

CharTesTAnd,

J.'B.JohA

Edward _Schell,

Georue B. Oarhart, Amasal. Parker,
Chsuncey M Depew, Samuel F. Barger,

Robert Lenox Kennedy, Geo. C. Magoun.

~ EXECUTIVE COMMITTEE:

Wm. Whitewright, G. G. Williams,
ame Lean Qe s Sy’

%eo. &.Wagourﬁ, § 8 WSO(F,V
D. C. Hays, . C. Kingsland.

ING, President.

CLEAN, First yice-Pres’t.
LVIE, Second Vice-Pres't.
Secretary.

LEY, Assistant Secretary.

E Kw fe
D. H. McAlpin,

Mercantile Trust & Deposit

COMPANY, OF
BALTIMORE.

apital. - _ e. . .8500,000
XUH‘IOFIZEd Capitai, Sii,000,000
Authorised to act as Executor, Administrator,
Guardian, Receiver, or Trustee, nnU is
A LEGAL DEPOSITORY FOR MONEY.

Accepts the transfer agency and registry of stocks
and acts as Trustee of mortgages or corporations.

Takes charge of property, collects and remits_in-
terest and Income promptly, and discharges faith-
fully the duties of every trust known to the law.

Money received on deposit. All Trust Assets kept
separate from those of the Company, .

urglar-proof Safes and Boxes ~“(having chrome

steel doors) to rent at$10 to $100E§)er annum in their
new and elegant chrome steel BIRR AND BURG-

LAR-PROOF VAULTS, protected by Improved
Time] Locks. .
Wills Kept In vaults without charge. Bonds and

tocks, Plate and all Valuables securely kept under
uarantee at moderate charges. Paintings, Statu-
ary, Bronzes, etc., kept In tire-proof vaults.

JOHN GILL, W.W.SPENCE, L.C.FISCHER
President. Vice-Pres't. Treas. A Sec.
Directors:

W.W. Spence, Louis McLane, John E. Horst,
Christian Devries Robert Lehr, Stewart Brown.
C.Mort'n Stewart W. A. Tucker, W. H. Blackford,
Robert Garrett Jas. Carey Coale, B. A. Jenkins,
Chas. D. Fisher, Oliver A.Parker, Bernard Cahn,
Geo. P. Thomas, W. H.Whitridge, J.Willcox Brown,
O. H. Williams, J. A.Hambleton, Alex. Frank,
Andrew Reid, Thos. Deford. John Gill.

The Union Trust Co.,

611 AND 613 CHESTNUT STREET,
PHILADELPHIA.
Authorized Capital
Pald-np Capital ....
Acts as Executor, Administrator, Assignee, eto.
ahndlexecutes trusts of every description znown to
e law.

..$1,000,000
500,000

AU trust assets kept separate from those of the Com-
pany.
a Burglar-Proof8afes to rent at $5 to $50 per annum.

Wills kept Invaults without charge

Bonds,
guarantee. i

Re;)osm)ry for Western Mortgage loans, bearing 6
ang er cent Interest. Principal and interest guar-
anteed.

Mv,ne
JAS. La,
MA

tocks and other valuables taken under

received on deposit at interest.
NG, Pres't. JOHN G. READING, V.-Prest.
HLON S.8TOKKS8, Treasurer &Secretary.
D. R.PATTERSON, Trust Officer.
DIRECTORS. .

m JAlfred S.Gillett, Joseph Wright,
C.P.Tumer, M.D.” Wm. 8. Price, John_T. Monroe,
W.J. Nead, Thos. R. Patton, i. U. Reading,

. H. Lucas, O.H.Agnew, M.f fos. |. Keefe,
Robt Patterson, Theo. C. En*t 1, Jacob Nayler,
Thos. G. Hood, JEdwdL.Perkin. Vtlliam Watson,
Samuel Riddle. Glen Riddle, Pa.; Dr. George W.
Harrisburg, Pa. J. Simpson Africa, Hunt-

. Henry S. Eckert, Reading; Edmond 8.
Doty, Mie%Iin town; W. W. H. Davis, Doyles-

; . Monaghan, West Chester.

James Long,

Metropolitan Trust Co.,
Mills Building, 35 Wall St.,, New York.

PA D"1P CAPITAL, - - $1,000.000

Designated as a legal depository by order of
Supreme Oiurt, Receive deposits” of "'money on
interest, act as fiscal or transier agent, or trustee
lor corporations, and accep and execute any legal
trusts irom persons nr corporations, on as favorable
terms as other similar companies.

nwui ¢ StQ, President,
CHARLES $L-J1"'up:i S e ~ ;e8ident-
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gxust Com panies.

United States Trust Co,

OF NEW YORK.
No. 49 WALL STREET.

- $6,000,00«
. This comnan. is alegal depository for moneys
into SoMt aSi is authorized to act asguardian o>
trustee. ALLOWED ON DEPOSITS,
which may be madeat*y~"~SP ~tofrerertf”®

thewholeUme~hejrmayremaln™wRh the~“mpaay
EJ(fecut%rs, admmlstratc()jrs, or trustees of estates
and females'unaccustomed tothetranM Ctlonof busl

nQﬂanS&Nlt)”iS reliurtous and beneyolen& insti%utiopos
b >
sl find this MR & FERYANS LoCRgEIErY
money. wil Il IAMH. MACY, Vice-President
= JAMES SgCLARK, Second Vice-Pros’

Capital and Surplus»”™ - -

TRUSTEES:

D. Willis James,]JRobt.B.MIntnrn,
Thos. Slocomb, JchnJ.Astor, Geo. H. Warren,
Charles E. Bill, Joi*n A. Stewart, George Bliss
Wilson G. Hunt, S.M.Buoki’gham, William lebey,
Wm. H. Macy, H.E. Lawrence, John C. Brown,
Clinton Gilbert, lIsaac N. Phelps, Edward Cooper,
Daniel D. Lord, Brastus Corning, W.Baé/’rdCyttlng
Samuel Sloan, = S. B. Chittenden; Chas. S. Smith,
James Low, John H.Rhoades, Wm.Rockefeller,
Wm. W.Phelps, Anson P. Stokes, Alex. E. Orr.

HENRY L. THORNELL, Secretary.
LOUIS G. HAMPTON. Assistant Secretary.

Dan. H. Arnold,

American Loan & Trust Co,

113 BROADWAY, NEW YORK.
Capital, Fully Paid..................... 81,000,000

THIS COMPANY TRANSACTS A GENERAL
LOAN, TRUST AND FINANCIAL BUSINESS.

Receives Money on Deposit sub}ect to check, and
allows Interest on balances.

All Checks pass through the Clearing-house.
MAKES INVESTMENTS OF MONEY.

ACTS AS EXECUTOR, ADMINISTRATOR,
GUARDIAN, TRUSTEE, ETC.

ALSO,ASREGISTRARAND TRANSFER AGENT.

An Authorized Depository for Court and
County Treasurers' Fund.

ROWLAND N. HAZARD, President.
GEORGE S. HART, Vice-President.
WILLIAM D. SNOW. Secretary.
JAMES S. THURSTON,Treasurer.
DI

S
RECTORS:

Wallace c. Andrews,
Ira Davenport,
William d. Snow,
John d. Kimmey,
Frederic A. Potts,
John Ross,
Alexander G.Black
Frank C.Hollins,
Thomas L. Watson,
Elias C. Benedict,
William p.Anderson.

George H. Potts,
John L. Macaulay,
James m.Vahnum,
John I. Blair,
Edward F. Browning,
Rowland N.Hazard,
George S. Hart,

m. B. Dinsmore,
Elias Lewis, jr.,
Jules Aldigé,
Stevenson Burke,

THE

Estate Trust Co.
OF PHILADELPHIA,

No. 1340 Chestnut Street.
CAPITAL, 8500,000

Receives deposits of money payable by check and
allows interest thereon: also receives for safe-
keeping securities and other valuables, and
rents safe deposit boxes In burglar-proof

S

Real

vaults.

Receives Trusts of every description, acting as
executor, administrator, assignee, etc.,  and
executing surety for the faithftil performance
of any trust or office.

Acts as Agent or Attorney for the sale or manage-
ment of real estate, and insures titles to real
estate and mortgages.

OFFICERS:

President—FRANK K. HIPPLE

Secretary—WILLIAM R. PHILLER.
Treasurer—WILLIAM F. RT
Real Estate Officer—THOMAS B.

DIRECTORS:

George Philler,

Frank K, Hippie,
Edward T. Steel,

Henry C. Gibson,.
Lemuel Coffin
Beauveuu Bane, .
William M. Singerly. Thomas D
John Wanamaker, R
Solicitor—GEORGE

The Brooklyn TrustCo.,

Cor.of Montague and Clinton Sts.,Brooklyn, N.Y.

This company is authorized by special charter to
act as receiver, trustee, guardian, executor or admin-
istrator. .

It can act as agent in the sale or management of
real estate, oollect interest or dividends, receive re-
gistry and transfer books, or make purchase and sale
of Government and other securities.

Religious and charitable institutions, and persons
unaccustomed to the transaction of business, will
And this Compal?:}/ a safe and convenient depository
for money, RIPLEY ROPES. President.
EDMUND W.CORLJLRS, Vloe-Pres't.

TRUSTEES:

Joslah O. Low, E. F. Know lton,
Alex M. White, JohnT. Martin,
A. A. Low, Fred. Cromwell,
Aflex McCne

«TC

H’B K. Sheldon.

C.D. Wood

Wm. H. Male,

. s John P. Kolfe, Ripley Ropes, .

h’'l Chauncey, E. W. Corlies. Abram B. Baylis,

Wm. B, Kendall.IH. E. Plerrepont,]JH. W, Maxwell,
James Ross Curran, Secretary.
*rederick C. Colton, Asst, tieo'v

71

yttB ttrgttJ Cje.

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.
(ORGANIZED IN 1860.)

1, 262 & 263 Broadway, New York

G. H. BURFORD, President,
0.P.Fraleigh,Sec'y. A.Wheelwright, Azs't S«O
Wm. T. Standen, Actuary.
ah the profits belong to the Policy-holders exclu-

sively.

AU PoUotes issued by this Company are INDIA
able afterthree years.

AU Death Claims paid without discount
as satisfactory proofs have been received.

This Company Issues all forms of iosurano
eluding Tontine and Limited (Non-Forfeiting) Ton
tine.

One month's grace aUowed in the payment
Premiums on Tontine Polloles, and ten days’ grac
on all others, the Insurance remaining In full force
during the grace.

Absolute seourlty, oomblned with the largest Uber
ality, assures the popularity and snooess of this oom
pany.

GOOD AGENTS, desiring to represent the Com-
pany, re invited to address J. S. GAFFNEY, Super
Intandent of Agencies, at Home Office.

THE

EQUITABLE LIFE

ASSURANCE SOCIETY.

In Surplus (namely the excess
of accumulated funds over liabili-
ties), in P remium Income, in the
amount of A ssurance in Force, the
Equitable Life Assurance Society ex«
ceeds every other life assurance com-
pany, and may be regarded as the
largest and strongest organization Of
its kind in the world. i;

Assets, January 1, 1887......... $75,510,473.76
Liabilities on 4 perct. basis.. $59,154,597.00

Surplus on 4 per ct. basis... $16,355,8721(?‘]

New Assurance in 1886.... $111,540,208.00
Outstanding Assurance..., $411,779,098.00

UNION MUTUAL

Life Insurance Company
PORTLAND, MAINE.

JOHN E. DE WITT, President.
ORGANIZED 1840.

Write to the Company or Its Agents for circular
explaining

The Maine Nou-Forfeitare Law.

LOSSES PAID PROMPTLY AND WITHOUT
DISCOUNT.
The Company is strong, reUable and popular; and
sues a variety of policies suited to the dlIfferents
roumstances of insurers

iBtearrsfcips.
ONLT
Direct Line to France.

GENERAL TRANSATLANTIC CO.
Between NEW YORK and HAVRE,

From Pier (new; 42, North River, footof Morton St.
LA NORMANDIE, de Kersabiec,Sat., June 11,9 AM.
LA BKM.TAGN «l de Juus.euu...8ai.. Juae 18, 3 P. M.
LA BOURGOGNE, Frangeul... Sat., June 25,8 A M

Traveler, oy uu. uue avoid uowibraa.it ay augnsn
railway and tne discomforts of crossing the Channel
in a small ooat. i i

Price or Passage (Including wine):—To Havre-
First cabin, $100 and $80: secoad cabin, $60: steer-
ige, $22—including wine, bedding and uteuziis. Ba-
tura tickets at much reduced rates, CaeoxsouBanque
Transatlanticue, Havre and Paris,in amount tosoit.

ipeeial Train from Havre to Pari«

_ Tne Compagnie Generate Traosatlantlque delivers
it its office in. New fork special train tickets from
Gavre to Paris. Baggage cneoced tnrougn to Parts
without examination at Havre, provided passengers
nave tne same delivered at tne Company’s dock in
Sew York, Pier 4 Nortn River, foot of Morton Stn
*t least two hour before tne departure of a steamer.

LOUIN DE BSOUAI, Agent,
No. 8 Bo vung G rtfi,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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«anadian an« fforrtgu JBanlss aw« ®antters.

Till
CANADIAN.
Bank of Montreal.
CAPITAL, - - - $12,000,000 Gold.
SURPLUS, $6,000,000 Gold.

0. F. BMITHERS, President.
W. J. BUCHANAN, General Manager.

NEW.FORK OFFICE:
59 ® 61 WALL STREET,

WALTER WATSON
Alex'r lano,

No*.
Jli
jAgeci®
Buy an« Sell Sterling Exchange, Francs and Cable
Transfers j grant Commercial and Travelers’ Credits
available Inany part of the Worldj Issue drafts on,

nd make Collections In, Chicago and throughout the
Dominion of Canada.

London Office. No. 22 Abeliurei» Lane.

Imperial Bank of Canada

CAPITAL (paid up), - - $1,500,000
SURPLUS, Lo $500,000
H.8. HOWLAND, Pres't. D.R.WILKIE, Cashier.
HEAD OFFICE, TORONTO.
BRANCHES IN ONTARIO.

Essex Centre. Niagara Falls. Toronto.
Fergus. Port Colbaorne. Toronto, Tonge St.
Galt. St. Catharines. Welland,
ngersoll. St. Thomas. Woodstock.
o BRANCHES IN NORTHWEST.
Winnipeg. Brandon. Calgary.

L lo~! Barnett“sdABos-1 Agents in New York :
aSjnélflai*! limited, | Bank of Montreal,
Promptest attention paid to collections payable in
ny part of Canada. . .

Approved Canadian business paper discounted at
the Head Office on reasonable terms, and proceeds
remitted by draft on New York.
| Dealers in American Cur'y and Sterling Exchange.

Merchants’ Bank
OF CANADA.

Copital, » = = $5,799,200 Paid Up
REeServe, ... $1,500,000

({President, ANDREW ALLAN, Equ.
Yloe-Presldent, ROBERT ANDERSON, Esq

HEAD OFFICE, MONTREAL.

GEORGE HAGUE, General Manager.
W. N. ANDERSON, Branch Superintendent.
BANKERS

LONDON. ENG.—The Clydesdale Bank'\SLimited.)
NEW YORK—The Bank of New York, N. B. A
The New York Agency buys and sells Sterlgn% Ex-
change, Cable Transfers, isSues credits available In
all parts of the world ; makes collections in Canada
elsewhere and Issues drafts payable at any of
the offices of the bank In Canada. "Every descrip-
tion of foreign banking business undertaken.

RewKork Agency, No. 61 W all Street.

HENRY HAGUE
JOHN B. HARRIS, JR., JAgents.

AGENCY OF THE,

B an k
or

British N orth A merica,
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers.” Issue demand drafts on Scotland and Ireland,
Also on Canada, British Columbia and San Francisco.

1 NOTES lIssued In Pounds Sterling
available In all parts of the world. COMME It
CIAJL CREDITS ISSUED for use In Europe,
China, Jflapan, East and West indies and the Brazils,
River Plate, &c. ’
ac?eizlds collected and other hanking business trans-

D. A. McTAVISH

H. STIKEMAN, ' *Agents.
FOREIGN.
THE
Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.
BAN FRANCISCO Office, 422 California St.
NEW Y ORK Correspondents,

J. & W. Seligman & Co.

BOSTON Correspond’ts, Massachusetts N. Bk.

Authorized Capital, - - $6,000,000
Paid-up Capital, - - - 1,500,000
Reserve Fund, - - - - v 400.000

Transact a general banking business. |ssue Com-
mercial credits and Billsof Exchange, available In all
arts of the world. Collections and orders for Bonds
tocks, etc.,.executed upon the mostfavorable terms
f! FBED'KF. LOW, >
IGNATZ STEINHART, JManagers,
LP.N.LILENTHAL, Cashier. ~ “

FOREION.

THE

Railway Share Trust Co.
(LIMITED),

B ANK BUILDINGS

LONDON, ENGLAND.

No. 4

Capital Paid Up, £971,360 Sterling

This Company undertakes the business of Trustee
to Loans of approved Railways, negotiates and
issues Loans on the London Market, acts as Agentfor
Railways and other Corporations, either in the mat-
ter of payments of Interest on Loans, Dividends on
or Registration of Stocks In London, or otherwise.

Cable Address—PaYY, London.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities on the New Fork, Lon-
don and Amsterdam Exchanges, in corres-
pondence with

BLAKE BROTHERS & CO,

18 Wall Street, New York,
28 State Street, Boston, MEass,
AND

ADOLPH BOISSEVAIN & CO.

Amsterdam, Holland.

Heinemann & Co.,
62 Gresham House, E. C,,

LONDON.

Solicit accounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms! also orders for the pur-
chase and sale of Bonds, Shares, Ac., Ac. on
the Stock Exohange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate, and
one per.cent below that rate subject to
demand drafts.

Negotiate Railway, State and City Loans.

The Bank of Australasia.

(Incorporated bv Royal Charter, 1835.)

4 Tkreadneedle Street, London.
Paid-up Capital,.... .- £1,6C0,000
Reserve Fund, . . . . . . . 800,000
Reserve Liability of Proprietors

under the Charter - - - - 1,600,000

Letters of Credit and Drafts issued on any of the
numerous branches of the Bank throughout Aus-
tralia and New Zealand. .

Bills negotiated or sent for collection.

Telegraphic transfers made. §

Deposits received in London at Interest for fixed
periods, on terms which may be ascertained on ac-
plicatlon. PR1DEAUX SELBY. Secretary.

Hong Kong & Shanghai

BANKING CORPORATION.

Paid-up Capital.. ....$7,500,000
Reserve Fund. 4.500,000
Reserve Liability o roprietors. 7,500,000

The Corporation grant Drafts, Issue Letters of
Creuit for use of Travelers, and negotiate or collect
Bills payable at Bomb%y, Calcutta, Singapore.
Saigon, anila, Hong ong, Foochow, "Amoy.
Ningpo, Shanghai, Hankow, Yokohama, Hiogo. San
Francisco and London.

A. M. TOWNSEND, Agent, 50 W all Street.

STEEL! PENS
JCCOIffHALFARIJ EXPOSITIOIMira,
1TYHE MOST PERFECT OF PENS

OL. XLTV,

(QUARTERLY REPORT OF THB

Vat BANK OF THE STATE OF NEW YORK, on

the morniDg of Saturdag, the 4th day of June, 1887:

R RESOURCES.

Loans and discounts, as per schedule... $4,024,440 05

Overdrafts, as per schedule.................. 8 95

Due _from trust com-
panies. State and Na-

tional banks, as prschd. $100,831 33
Due from private bankers
A brokers, as prschd.... 1,362 66— 102,163 69
264,000 00

Banking house and lot, as pr. sched......
Bonds and mor(tjgages, as per schedule.
Stocks and bonds, as per schedule .

apeue y
. S. legal tender notes and circu
notes of national banks............c.ccccooeeciinne
Cash Items, viz.:
Bills and checks for the
nextday’s exchanges.$10,381,026 67
as

Other Items carrie
cash, as)Per schedule.. 4,187 64—10,385,214 31
Loss and expenses, viz
Current eXpenses. .......ccoceeeees N e 6,678 28
LIABILITIES. $15,660,935 57

Capital stock paid in, in cash. $1,200,00000
Surplus fund 300,00000

30,000 00

21,544 50

634,037 49
162.81800

Undivided p
Discount $1,327 17
Exchang 108 14
Interest.. 19 507

64
Other profits . 110,893 69- 131,836 64
Due depositors as follows, viz

Deposits subject to check.$4,081,355 22
8,479 70

Demand ctfs. of deposit.. ,
Certified checks 9,846,478 55-18,949,818 5®

Due trust comp’s, State and

nat’'l banks, as pr schedule 59,570 38
Due private bankers an
brokers, as per schedule.. 4,539 79— 64,110 17
5,675 20

Unpaid dividends........ccovincienncennns .
) $15.650,935 57
State of New York, City and County of New York, ss.t
R. L. EDWARDS,” President,” and JOHN H.
ROLSTON. Cashier of the Bank of the State of
New York, a bank located and doing business at Nos.
83 and 35 William St., in the city'of New York, in
said county, being duly sworn, each for himself, saith
that the foregoing report, with the schedule accom-
pan%mg the same, is in all respects a true statement
of the condition of the said bank before the transac-
tion of any business. on the 4th day of June,
1887, to the  best of his knowledge and belief; ana
they further say that the business of said bank has
been transacted at the location named, and not
elsewhere; and that the above report is made in
compliance with an official notice received from the
Superintendent of the Banking Department desig-
nating Saturday the 4th da?/ of June, 1887, as the
day on which such report shall be made. X
R. L. E RDI% President.

L. A
_JNO. H. ROLSTON. Cashier.
Severally subscribed and sworn to by both depo-
nents, the’6th dayof June, 1887, before me.
Hanson C. Gibson, Notary Publio, N.Y.Countv

gixM tcatitftts.

READY JULY 12.

HAND-BOOK

[OF
Railroad Securities.
JULY, 1887.

Price in Bed Leather Covers, - m$1 00
To Subscribers of the Chronicle, 75

CONTENTS.

Railroad Seenrities.—

A Description op the Stocks and Bonds,
Income for

and a Statement of the
four years past, as well as the annual
charges against income, of all Railroads

whose securities are commonly sold in the
markets of New York, Boston, Philadelphia
and Baltimore,j

Highest and Lowest Prices, Monthly.—

United States Securities-For the year
1886 and to July in 1887.

Railroad Bonds and Stocks in New York
—For the year 1886 and to July in 1887.
Railroad Bonds and Stocks in Boston-

Fopthe year 1886 and to July in 1887.
Railroad and Canal Bonds and Stocks in
Philadelphia—For the year 1886 and to
July in 1887.
Railroad Bonds and Stocks in Baltimore
—For the year 1886 and to July in 1887.

Ten Tear Range of Prices—

Yearly Range of Active Stocks—Date of
highest and lowest prices made in the years
1878 to 1886—inclusive, and for the six
months, January to July, in 1887.

Diridends.—

Dividends on Railroad Stocks sold at
the Exchanges in New York, Boston,
Philadelphia and Baltimore, paid diming
each of the six years, 1881 to 1886, in-
clusive, and to July in 1887.

Railroad Earnings.—

Gross and Net Earnings so far as reported
in 1887, in_comparison with the corres-
ponding period of 1886.

fei ——o- 3s t a
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Mutual Insurance Co.,

NEW YORK, January 24,1887.

The Trustees, in conformity to the Charter o:
the Company, submit the following Statement
of its affairs on the 31Bt December, 1886:
Premiumson Marine Risks from

1st January, 1886, to 31st

December, 1886........cccceecuvuenneen. $3,809,250 53
Premiumson Policiesnotmarked

ofl 1st January, 1886................ 1,426,049 46

Total Marine Premiums......... $5,235,299 99

Premiums marked off from 1st
January, 1886, to 31st Decem-
ber, 1886......ccccvveiniiiicieree $3,817,699 86

Losses paid during the same
PEriod. i $2,206,588 68

Returns of Premiums and Ex-

PENSES. ..ot $841,378 15

The Company has the following Assets, via.:
United States and State of New

York Stock, City, Bank and

Other StoCKS.....coovvvereneicce, $9,382,375
Loans secured by Stocks and

Otherwise.......cccovveeiiieiiiiccieee 707,100
Real Estate and Claims due the

Company, estimated at............. 501,647 31
Premium Notes and Bills Re-

ceivable 1,568,134 20
Cashin Bank.. 285,254 68

Amount. ...$12,444,511 69

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the IBtof February next

THE OUTSTANDING CERTIFICATES of
the issue of 1882 will be redeemed and paid to
the holders thereof, or their legal representa-
tives,on and after Tuesday, the 1st of February
next, from which date all interest thereon will
cease. The certificates to be produced at the
time of paymentand canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company, for the year ending 31st December,
1886, for which certificates will be issued on
and after Tuesday, the 3d of May next.

By order of the Board,

J*H, CHAPMAN, Secretary.

TRUSTEES:

J. D. Jones, William u Morgan,

W.H. H. Moore, Charles H. Marshall,
A. A.Raven, Frederick H. Cossitt,
James Low, William Bryce,

Wm. Sturgis, John Elliott, %
Benjamin H. Field, James G. De Forest,

Josiah O. Low, Charles D. Leverloh,

Edmund W. Corlles,
Robert B. MIntura,
William Degroot,
Horace Gray,
William E. Dodge,
William H. Macy,
0. A. Hand,

John D. Hewlett,
William H. Webb,
Charles P. Burdett,
Henry E. Hawley
Adolph Lemoyne,]

John L. Riker,

N. Denton Smith,
George Bliss,

Isaac Bell,

Edward Floyd-Jones,
Anson W. Hard,
Thomas Maitland,
John Edgar Johnson,
Ira Bursley,

James A. Hewlett,
George H. Maoy.

JOHN D. JONES, President.
W. H. H. MOORE, Vice-President.
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Crenshaw & Wisner,
16 A 18 Exchange Place, New York,

COMMISSION MERCHANTS,

Members of the Cotton, Coffee and Produce Kxch'».
AGENCY oV

THE HAXALL CRENSHAW CO,
RICHMOND, VA.

Standard Brands of Flour for Shipment to Warm
Climates always on hand.

ORIENT GUANO MANUFACT'G CO.,,
ORIENT, L. I.
Standard Superphosphates.

SULPHUR HINES COMPANY

OF VIRGINIA.
High Grade Pyrites free from Arsenic.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers In

COTTON SAILDUCR

And all kinds of

OOTTON CANVAS, FELTING DUCK, naa
COVERING, BAGGING, RAVENS DUCK, bait,
TWINES, AC, “ONTARIO” SEAMLESS
BAGS, “AWNING STRIPES,

Also, Agents
UNITED STATES BUNTING CO.

4 full supply, all Widths and Colors, always In stock
No. 109 Duane Street.

BAGGING.
WARREN, JONES A CRATZ,
ST. LOUIS, Mo.
Manufacturers of Pure Jute Bagglag,
IMPORTERS OP

IRON COTTON TIES.

Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS8
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS. DENIMS, TICKS, DUCKS. AO.

Towels,Quilts,White Goods A Hosiery
Drills, Sheetings, <éc, for Export Trade.

ESTABLISHED 185?.

Eugene R. Cole,

STATIONER AND PRINTER.

Supplies Banks, Bankers, Stock Brokers and Corpo-
ragl%g%ggh complete outfits of Account Books and

Stati
W New ooncergs organising will have their orders
promptly executed.

No. 1 WILLIAM STREET,
(HANOVER SQUARE.)

SECURE BANK VAULTS.

WELDED CHROME STEEL AND IRON
In Round and FlatBars, and 5ply Plates and Angle
FOB SAFES, VAULTS, &O.

Cannot be Sawed, Cut or Drilled, and practically
Burglar-Proof.

CHROME STEEL WORKS,

Circulars Free. BROOKLYN, N. Y.

Chronicle Volumes

SINCE 1870.

Any office possessing these volumes since 1870 ha
at hand for convenient reference a complete and re-
liable financial history of the period. Parties having
the more recentvolumes can obtain from the pub-
ishers most of the earlier volumes, or complete sets
can be furnished.

Sawit faults.

HERRING & C0.

BANK YAULTS AND SAVES.

The Largest Safe Works in the World.
THE OLDEST IN AMERICA.
Nos. 251 and 252 Broadway, New York.

©xrttjotx.

Robert Tannahill & Co.,
Cotton Commission Merchants,

Cotton Exchange Itutiding, NewYork.

Special attention given to the purohase and sale of
FUTURE CONTRACTS
In New York and Liverpool.

John 1. Bullard. Hbnby H. Whkblrr,

Bullard & Wheeler,

COTTON COMMISSION MERCHANTS
NEW YORK.
ALSO
BAGGING AND IRON TIES,
(FOR BALING COTTON).
Advances made on Cotton Consignmentsand Speola

contAaclsofVotton! sale of i'ul™

Dennis Perkins & Co.,

COTTON BROKERS,
125 Pearl Street, New York.

Orders for Spot Cotton and Futures promptl
executed. P P ptly

alter & Fatman,

COTTON BROKERS,
58 BEAVER STREET, NEW YORK.

Copeland & Co.,

COTTON BROKERS,]!

Geo.

134 PEARL STREET. NEW YORK

F. Hoffmann,
COTTON BROKER AND AGENT,
38 RUE DE LA BOURSE, HAVRE.

JOHN H, CLISBY & CO,
COTTON BUYERS,
MONTGOMERY, ALA.
PURCHASE ONLY ON OBDKBS FOB 1 COMMISSION

Alexander & Cargill,
COTTON BROKERS,
AVGUSTA, GEORGIA.

Entire attention given to purohase of COTTON

A. A. RAVEN, 2d_Vioe-Pre8xt
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TO ORDER for SPINNERS and EXPORTERS.
[CORRESPONDENCE SOLICITED,
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Woodward & Stillman,
[MERCHANTS,

PostBuilding, 16 & 18 ExchangePlace |[NM AN, SW ANN& Co
NEW YORE»

LOANS MADE ON ACCEPTABLE SECURITIES. COTTON MERCHANTS,

Special Attention to Obdebs you contracts

for Future delivery of Cotton.

COTTON, ALL GRADES, SUITABLE TO WANTS Mew York.

OF SPINNERS,

Offered on Terms to Suit.

Hubbard, Price & Co.,
Cotton Exchange, Mew York,".
AND

Price, Reid & Co.,
NORFOLK, VA.

Cotton Brokers & Commisnion Merchants

Liberal advances made on Cotton consignments.
Special attention given to the sale of cotton to ar-
riveor Intransit for both foreign and domestic mar-
kets. Orders for Future Contracts executed In New
Xork and Liverpool.

Williams, Black & Co.,
BANKERS AND COMMISSION MERCHANTS,
1 WILLIAM STREET,]

NEW YORK.

COTTON, GRAIN,
PROVISIONS, COFFEE,
STOCKS, PETROLEUM,
ORDERS EXECUTED IN

NEW YORK, CHICAGO, NEW OR-
LEANS, ST. LOUIS, LIVERPOOL,

HAVRE, &c.
COMMISSION ME &CHANTS,

Lehman, Durr & Co,,
IMontgomery, Ala.

Gwathmey & Bloss,

Lehman, stern & Co.,
New Orleans, La.

LEHMAN BROS.,

Cotton

No. 123 PEARL ST., NEW YORK.

Orders for future delivery of Gotten executed i

Factors
AND
COMMISSION MERCHANTS,J

No. 40 EXCHANGE PLACE,
MEMBERS OF THE COTTON, OOFFEE AND
FRODUOE EXCHANGES.

Up-town Office, No. 204 Church Street,
New York.

Orders executed at the Cotton Exchanges In New
York and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-
ondents m Liverpool:” Messrs. L. Rosenheim A

ons and A. Stern A.Co., in London. Messrs. B.
Newgass A Co.

New York and Liverpool; also for Gral- and Pro

vision* Ix New Vork and Chicago.

Mohr, Hanemann& Co.,
COTTON EXCHANGE BUILDING,

New York.'

Spécial Attention given to the Execution

OF ORDERS FOR FUTURE CONTRACTS.

Henry Hentz & Co.,

COMMISSION MERCHANTS,
[8 sontli william St., New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON
atthe NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON fexCHANGES. Alro orders for
__CO FF E £
at the NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

atthe NEW YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRADE.

. Correspondents:
. Messrf. Smith, Edwards & Co., Cotton Brokers,
Liverpool.
Jas. Lea McLean, New Orleans.

Geo.H .McFadden& Bro.
COTTON MERCHANTS,
PHILADELPHIA.

Liverpool Correspondents,

FREDERIC ZKREGA A CO.

Edward H. Coates & Co.,

Cotton Commission Merchants,

NO. 116 CHESTNUT STREET,
PHILADELPHIA.
NO. 49 MAIN STREET,
NORFOLK, VA.
SPINNERS ORDERS SOLICITED.

Geo. W. Baily Co.,

COMMISSION MERCHANTS,"!

COTTON EXCHANGE JBULDING,

New York. Rountree & Co.,

COMMISSION MERCHANTS,
COTTON EXCHANGE, NEW YORK,
NORFOLK. VA.
COTTQON, GRAIN. PROVISIONS,
Stocka and Petroleum.
Orders executed In New York, Chicago and Liv-

erpool. _All grades of cotton suitable to spinners’
wants offered on favorable terms.

8pecial attention to orders for oontracts for and

ktture delivery of cotton.

G. Schroeder & Co.,
Successor* to WARE A SCHROEDER,
COMMISSION MERCHANTS,
Cotton Exchange Building,
NEW YORK.

Orders for future delivery of Cotton executed in
New York and Liverpool; also for Grain and Pro-
visions In New York and Chicago.

J. C. Graham & Co.,

9kSouth William St. Sc 51 Stone St.,
NEW YORK.

COTTON.

B F B A B C O C K & CO BUYERS FOR AMERICAN MILLS.
COMMISSION MERCHANTS,
1» Water Street, LIVERPOOL,

Receive consignments of Cotton and other Produce,
and execute orders at the Exchanges mLivarn™ i
Represented In New York attheofflce of 1j*Terpo° 1

SAM’'L D. BABCOtfST* “
Nassau street, New York.

Selma, Montgomery and New York.
FELLOWES, JOHNSON & TILESTON

COTTON, STOCKS, BONDS, Ac.,
as WILLIAM 81 RBHT. WW/ VORK.
Orders In “ Futures” exeouted at.N.Y, CottouExch

»a . —"
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W. T. Hatch & Sons,
BANKERS,
U NASSAU STREET, NEW VORK.

Branch offices { Chapel**New”"He/ven

Personal attention given at the EXCHANGES to
Eggr{:)urchase and sale’ of STOCKS and BONDS for

or on margin
. ECEIVED. bject to check at sight
—with _Interesfzupon ba'?_anaessl.l Ject To checkatsig
Special attention Bald to INVESTMENTS and
aocounts of COUNTRY BANKERS.

Bethlehem
10 and 42 Wall Street,

New York.

Iron Comp'’y

Mankattan Building,

(INCORPORATED 1835.)
Delaware Mutual

Insurance Co,
OF PHILADEPHI1A.

Safety

FIRE AND MARINE.

...._$360,00000
71%,960 00

262,64320
379,60609

$1,719,209 29

CAPITAL STOCK
Qutstanding Scrip.. i )
Reserve to reinsure Outstanding Risks
and all other Liabilities.......
Surplus over Capital and Scrip.

TOTAL ASSETS ..o
New York Office, 75 Beaver Street,
J. RAYMOND SMITH, Agent.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New Vork City.

Statement of Company latDayof Jan., 1887.
CASH CAPITAL $1,000,00000
Reserve for unearned premiums. 3,466,886 97
Reserve for unpaid losses . 859,19793
Net surplus . 557,08678

Cash assets.........ccovviiiiiniiiiencne, $5,883,171 68
8TEPHEN CROWELL, President.

WM. R. CROWELL, Vice-President.
PHILANDER SHAW, Secretary.

O. H. FISKB, Assistant SecretaB/.
FRANCIS P. BURKE, Seo'y Local Dep U

North British
& Mercantile Co.

LONDON AMD EDINBURGH.

U. S. Branch Statement Jan. 1, 1887.
Invested and Cash Fire Assets................ $3,378,764 40

LIABILITIES:
Reserve for Unearned Premiums....

Ins.

$1,217,684 86

Reserve for Unpaid Losses. . 148,062 96
Net Surplus ...2,013,106 38
$3,378,754 40

Losses paid InU. S. In 20 years ..817,164,089 77
U. S.Branch Office, 54 William St., N. Y.

CHAS. E. WHITE, SAM. P. J3LAGDEN,
Managers.
JAS. F. DUDLEY, Deputy Manager.

A TNA

Insurance Company
OF HARTFORD.

Capital......ccccoooovciiiiiiiis $4,000,00000

Liabilities for unpaid losses
and re-Insoranee fund....... 2,118,618 19
Net Surplus......... . 3,450,221 37

Assets Jan. 1,1887.... $9,568,839 56

Mo. 68 Wail Street, Mew York.
JAS. A. ALEXANDER, Agent.

COMMERCIAL UniOR

Assurance Co,limiiuq

OF LONDON.

L office_Qor.Pme & WUliam Sts., New York.
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