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fin an cia l.

^ A M E R I C A N  
Bank N  ote Company <

78 TO 86 TRINITY PLACE, . 
NEW YORK.

' ^  Bunin08» Founded 1795*
bMr|M>ftlt4 under Lows o f  State o f Now York» 1818« 

R eorfon la ed 1879*
Engravers and Printers op 

BONDS« PO STAG E A REVEN UE S TA M P S «  
LE G A L TE N D E R  A N D  N A TIO N A L  BAN K  
N O TES of the U N ITE D  S T A T E S ; and for 
Foreign Governments.

ENGRAVING AN D PRINTING,
BANK NOTES, SHAKE CERTIFICATES, BONDS 
FOU GOVERNMENTS AND CORPORATIONS, 
DRAFTS, CHECKS, BILLS OF EXCHANGE, 
STAMPS, Ac., In the finest and most artistic style 

FROM STEEL PLATES,
With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING. 

Special papers manufactured exclusively for 
use o f  the Company.

S A F E TY  COLORS. S A F E T Y  P A P E R S .
Work Executed In Fireproof Buildings. 

LITHOGRAPHIC AHD TYPE PRINTING. 
RAILW AY TICKETS OF IMPROVED STYLES. 

Show Cards, Labels, Calendars.
BLANK BOOKS OF EVERY DESCRIPTION 

JAMES MACDONOUGH, President 
A. D. SHEPARD, I  
W. M. SMILLIE, - Vice-Presidents. 
TOURO ROBERTSON, )
THEO. H. FREELAND, Sec’y and Treas.

Maverick National Bank
BOSTON, MASS.

C A P IT A L , -  « 4 0 0 ,0 0 0
S U R P L U S , . . . .  « 6 0 0 ,0 0 0

Accounts o f  Banks, Bankers and Corporations 
solicited.

Our faculties for COLLECTIONS are excellent 
and we re-discount for banks when balances war
rant it.

Boston Is a reserve city, and balances with us from 
banks (not located In other reserve cities) count as a 
reserve.

W e draw our own exchange on London and the 
Continent, and make Cable transfers and place 
money by telegraph throughout the United States 
and Canada.

Government Bonds bought and sold, and exchanges 
In Washington made for banks without extra charge.

We have a market for prime first-class Investment 
Securities, and invite proposals from 8tates, Coun
ties and Cities, when Issuing bonds.

We do a general banking business, and invite cor
respondence.

ASA P . P O T T E R , P resident. 
JOS. W . W O R K , C ashier.

M Y . P. W ight & C o .,
7 2  B r o a d w a y ,

STOCK BROKERS.
an|°soid’ f o ? c a W  X T “  Securities bought
Memb! n V  ̂ tock Exch a- n‘ CSEIGHTON.1 •BU)cg A. B. Cl a plin , Spec’l

STOCK B R O K E R .
Lansdale Boardman,

N E W  Y O R K , 80 B R O A D W A Y  & 5 NEW  ST.
T R O Y , N .Y .,  N o. 17 FIR ST STREET. 

Stook Kxch. membership, private wire? all facilities.

J F i t m n x ia l .

D I A M O N D S .  

Alfred H . Smith & C o .,
I M P O R T E R S ,

182 Broadway, Cor. John Street.

S O L ID  S IL V E R . 
G O R H A M  M T g  C o .,

Broadway and Nineteenth Street,
AND 9 MAIDEN LANE.

Floyd-Jones & Robison,
R A N K E R S  AN D  B R O K E R S ,

N o. 2  E xch an ge  C ou rt, N ew  Y o r k .
Stocks, Bonds and U. S. Government Securities 

Bought and Sold on Commission.
W u. O. fl o y d -jon’ bs, W illia m  R obison

Members New York Stock Exchange.

J. A . Kohn & C o .,
B A N K E R S  A N D  B R O K E R S ,  

(Mills  B u ild in g ), 19 B R O A D  S T ., N . Y .  
Members o f  the New York Stock Exchange. 

Execute orders on commission for B on d s , S to ck s  
and F o re ig n  E xch an ge .
D e a le rs  in  firs t-c la ss  Investm ent S e cu r it ie s , 

Particular attention given to Investments for Cap
italists, Trust Funds and Institutions.

W illiam  T . Meredith,
4 8  W A L L  S T R E E T ,

(Bank o f New York Building).
Bonds and Stocks bought and sold at the New 

York Stock Exchange.
BONDS AND INVESTMENT SECURITIES FOR 

SALE

Alexander Campbell & Co.,
BAN KERS A N D  B RO K E RS,

2 6  P IN E  S T R E E T , N E W  Y O R K .

Malcolm  Cam pbell . Member o f N. Y. stock Exch.

T. s. Y oung , Jr ., , . w. 8. Nelson.
Member N.Y. Stock Exchange.

Young & Nelson,
BANKERS AND BROKERS,

3 6  W a l l  S tre e t, N ew  Y o r k .
All stocks and securities dealt In at the New York 

Stock Exchange bought and sold on commission, for 
I cash or on margin. Deposits received and interest 

allowed on balances. ,

'gitmucixl.

F. E. Trowbridge,
BANKER AND BROKER,

Noe. 3 & 5 B road  or 29  W a ll  Streets.
(Branch  Office, 890 Br o a d w a y .)

Member o f the New York Stook Exchange. Di
rector o f  Merchants’ Exchange National Bank 
American Savings Bank, American Safe Deposit 
Company, Ac., Ac.

Securities bought and sold on commission, for 
cash or on margin. AU Inquiries gratuitously res* 
ponded to. Correspondence solicited.

Green & Bateman,
B A N K E R S ,

|10 W a ll  Street, N ew  Y o r k .

Stocks, Bonds and Cotton.
T ra n s a c t  a  G e n e ra l B a n k in g  B u s in e ss  

In te re s t  a l lo w e d  on  D e p o s its .

Henry S. Ives & C o .,
B A N K E R S ,

N o. 25 N ASSAU S T ., N E W  Y O R K .
P. 0 . BOX 1,422.

Transact a general banking business, Ineluding the 
purchase and sale o f  securities listed at the New 
Vork Stock Exchange, or in the open market.

Receive deposits subject to check at sight ant 
allow Interest on daily balances.

Government, State, County, City and Railroad 
bonds constantly on hand for sale or exchange, and 
particular attention given to the snbjeet o f  invest, 
menta for institutions and trust funds.

Douglas & Jones,
7 2  B ro a d w a y , 1 3  N e w  S tr e e t .

(Members o f the N. Y . Stock Exchange.)
Buy and sell Stocks and Bonds for cash or on mar

gin. Interest allowed on deposits. Correspondence 
solicited.

JOHN F. DOUGLAS,
Of the late firm o f Lawson, Douglas A Co. 

WILLARD H. JONES,
Late o f  W.S.Lawson & Co., Member N.Y Stock Bxoh.

James D . Simons,
(Formerly SIMONS A CHEW ) 

B A N K E R  Sc B R O K E R ,
2  E x ch a n g e  C o u rt  Sc 5 2  B r o a d w a y , N . Y .

AU Securities dealt In at N. Y. Stock Exchange 
bought and sold for Cash or on Margin. Special attea* 
tlon given Investments. Correspondence solicited. 

MemberN. Y. Stock Exchange.
Member N. Y. Produce Exchange.

W . H . Goadby & C o .,
B A N K E R S AN D B RO K ERS,

No.  2 4  B R O A D  S T R E E T , !

_________________ N ew  Y o r k ._____

J S. Fa r le e . Robert D. f a r l e e .

J. S. Farlee & Brother,
J  N o . 7 NASSAU  S T ., N E W  Y O R K ,

„ * BROKERS AND DEALERS IN 
I N V E S T M E N T  B O N D S ,

STATE, MUNIĈ f AL and APPROVED RAIL. “GAD BONDS.
1 c o br es  ojiD&xcjB Solicited«

\
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gantiers aufl granrers jof Ifsreign gsefrange.

Drexel, Morgan & C o .,
W A L L  STREET, CORN ER OF B RO AD ,

N E W  Y O R K . „

Drexel & Co.,
OOt/.oi Sth A Chestnut Sts. 
P H I L  A D E L P H I  A

Drexel,Harjes & Co
31 Boulevard Haussmann,

P A R IS .
DOMKS1IO AND FOREIGN BANKERS. 
Deposits received subjest to Draft. Securities 
ought and sold on commission. Interest allowed on 

Deposits. Foreign Exchange. Commercial Credits. 
Cable Transfers. Circular Letters for Travelers, 
available In all parts o f  the world.

A ttorneys an d  A gents of 
K c is r s . J .  S. M O R G A N  A  CO ., 

MO. 22  OLD B RO AD  STREET, LONDON.

Brown Brothers & C o .,
P h ila d e lp h ia , N ew  Y o r k ,  B o sto n ,

AND
'A L E X A N D E R  B R O W N  A  SONS,

BALTIMORE.
Members o f New York, Philadelphia and Baltimore 

Stock Exchanges.
Execute orders for all Investment securities. Buy 

and sell Bills o f  Exchange on Great Britain and 
Ireland, France. Germany, Belgium, Holland, 

Switzerland, Norway, Denmark, Sweden, 
Australia, St, Thomas, St. Croix and 

British West Indies.
Issu e  C om m ercial A  Travelers* Credits 

IN STERLING,
Available In any part o f the world, In Francs for 

use In Martinique and Guadeloupe, and In dollars for 
use In this country , Canada, Mexico and West Indies.

Make telegraphic transfers o f money between this 
Country, Europe and British and Danish West In
dies. Make collections o f drafts drawn abroad on all 
points In the United States and Canada, and of 
drafts drawn In the United States on foreign coun-

Their London house, Messrs, BROWN, SHIPLEY 
A CO., receive accounts o f  American banks, firms 
and individuals upon favorable terms.______________

August Belmont & C o .,
B AN KERS,

N os. 3 4  an d  36  W A L L  S T R E E T . 
ISSUE TRAVELERS’ CREDITS, available in all 

parts o f the W orld, through 
M essrs. N. M. Rothschild A  Sons« London. 

“  de Rothschild Bros.« Paris.
“  M. A . de Rothschild A  Sons« Frank

fort o\m.
S. M. de Rothschild« Esq.« Vienna.

AND THEIR CORRESPONDENTS.
Draw Bills o f  Exchange on, and make Cable Trans

fers to, England, France and Germany.

Kidder, Peabody & C o .,
FOREIGN BANKERS,

1 Nassau Street, New York,
118 Devonshire Street, Boston.

ATTORN EYS A N D  AGENTS OF

Messrs. BARING BROS. & CO., London
C O M M E R C IA L  C R E D IT S . 

C ircular Credits for T ravelers.

Ga b l e  T ra n sfe r s  an d  B il l s  o f  E x c h a n g e  on 
G r e a t  Br it a in  an d  t h e  Continent.

J. & J. Stuart & C o .,
J  33  NASSAU S T R E E T .

BILLS OF EXCHANGE ON 
S M I T H ,  P A Y N E  3c S M I T H ’ S,  

BANKERS, LONDON,
M A N C H E S T E R  Sc C O U N T Y  B A N K ,

“ LIMITED,”
MANCHESTER. PAYABLE IN LONDON j 

U L S T E R  B A N K IN G  C O M P A N Y , 
BELFAST, IRELAND)

AND ON THE
N A T IO N A L  B A N K  O F  SC O TLA N D ,

EDINBURGH AND BRANCHES;
ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT,

& W . Seligman & Co.
B A N K E R S ,

N o. 28  B R O A D  S T R E E T ,
N ew  Y o r k .

Issue Letters of Credit for Travelers
On SELIGMAN BROTHERS, London. 

SELIGMAN FRERES & CIE, Paris. 
SELIGMAN & BTETTHEIMER, Frankfurt. 
AL8BERG, GOLDBERG A CO., Amsterdam. 
ALTMAN A BTETTHEIMER, Berlin. 

Payable In any part o f Europe, Asia, Africa, Aus
tralia and America. .  „  , . ,

Draw Bills o f Exchange and make Telegraphic 
Transfers o f Money on Europe and California.

John M unroe &  C o .,
N o. 32  N assau Street, N ew  Y o r k .

N o . 4  Poet Office Square, B oston .
issue Circular Letters o f Credit for Travelers’ Use 

Abroad against Cash or Satisfactory 
Guaranty o f Re-payment.

E x ch a n g e  ou L on d on , P a ris , B erlin  
and Z u ric h .

Cre d its  Opened  an d  Paym en ts  Ma d e  b y  ca ble

P aris H ou se—M U N R O E  Sc CO.

Schulz & Ruckgaber,
B A N K E R S ,

2 9  W I L L I A M  S T R E E T , N E W  Y O R K
CORRESPONDENTS OF THE

In tern a tio n al B a n k  o f  L on d on  
(L im ite d ), L o n d o n .

M essrs. J o h n  M erenberg, d ossier Sc Co 
H a m b u rg .

M essrs. M arcu ard , K rau se  Sc C o ., P aris
Commercial and Travelers’ Credits.

Bills o f  Exchange. Cable Transfers.

Unger, Smithers & Co.
B A N K E R S  A N D  B R O K E R S , 

Members of the New York Stock Exchange. 
Dealers in Foreign  Exch ange , Government

AND OTHER INVESTMENT BONDS. 
STERLING LOANS A SPECIALTY.

4 4  W a ll  St. aud 62  Greene St. N. Y .
Buy and seli on commission for investment or on 

margin, all securities dealt In at the New York 8tock
J T ''" » » » “

Cunntmm uuuh o f Commerce
Ca p it a l , io.uoo.ooo. Sur plu s , $1,600,000.

L J. H. GOADBT & ALEX. LAIRD,
AGENT8,

1 6  E X C H A N G E  P L A C E , N E W  Y O R K  
BUY AND SELL STERLING EXCHANGE, CABLE 

’TRANSFERS, ETC.
ISSUES COMMERCIAL CBED1T8, AVAILABLE 

P IN ALL PARTS OF THE WORLD.

T H E

I N V E S T M E N T  C O .  
o f Philadelphia.

3 1 0  C H E S T N U T  S T R E E T »
C a p ita l, 8 2 ,0 0 0 ,0 0 0 .  F u ll  p a id . 

CONDUCTS A GENERAL BANKING BUSINESS 
Allows interest on cash deposits, subject to check 

or on Certificates.
Buys and sells Bills o f Exchange, drawing on 

Baring Bros. & Co., London; Perier Freres et Cie, 
Paris; Mendelssohn & Co., Berlin, and on Paul' 
Mendelssohn- Bartboldy, Hamburg.

Negotiates Securities, Railroad, State, Munlcipa
Offers for sale first-class Investment Securities. 
Particulars and terms on application.

WILLIAM BKOCEIE, President.
W HARTON BARKER, Vice-President. 
HENRY M. HOYT, JR.,Treasurer. 
ETHELBERT WATTS, Secretary.

Board o f Directors—William Brockie, George S. 
Pepper, Morton McMichael, Wharton Barker, Henry 
C. Gibson, T. Wistar Brown, Isaac H. Clothier.

Advisory Committee o f  Stockholders.—William 
Potter, George M. Troutman, Gustavus English, 
William Pepper, M. D., Thomas Dolan, John G. 
Reading, Joseph E. Gillingham, John Wanamaker, 
Henry E. Smith, Cralge Lipplncott, Hamilton 
Dlsston, Clayton French, Francis Rawle, William 
Wood, Walter Garrett._____________________

THE NEW YORK

Produce Exchange Bank.
C A P I T A L , 8 1 ,0 0 0 ,0 0 0 .

Transacts a general banking business.
Receives acoounts o f banks, bankers and corpora, 

tions upon favorable terms.
Issues certificates o f deposit bearing Interest. 
Makes loans upon approved merchandise.
Solicits mercantile and personal accounts.

B ills  o f  E xch a n ge  D ra w n  on  th e City 
B a n k , L im ited , L on d on . 

C ir cu la r  L e tte r s  o f  C red it  is su e d  for 
t r a v e le r s ’  u se  an d  C o m m e rc ia l C re d its  
open ed  in  E u rop e , A s i a ,  S ou th  A m e r ic a  
a n d  the W e st  In d ie s .

Kennedy  Tod .
H. O. NORTHCOTE.

ALEX AN D ER BAR IN G . 
Member N. Y. Stock Exch’ge

J. Kennedy T od  & C o .,
No. 63 W IL L IA M  STREET, 

B A N K E R S .
Aot as Agents for Banks, Bankers and Railroad 

Companies.Issue commercial credits, also foreign and domestic 
travelers’ letters o f credit In pounds sterling A dollars.

Oiler In vestm en t Securities.
Bay and sell bonds, Btooks and securities In all Am

erican, Canadian, British and Dutch markets on com
mission. Collect dividends, coupons and foreign and 
inland Drafts.

Sell Bills of Exchange on

j P A m s .

Heidelbach,
Ickelheimer & Co.,

29  W I L L I A M  S T R E E T ,
Cor. E xch an ge P lace, NEW  Y O R K  .

F O R E I G N  B A N K E R S .
BUY AND DRAW  BILLS OF EXCHANGE, 

MAKE CABLE TRANSFERS, ISSUE TRAVEL. 
ERS’ CREDITS.

ISSUE COMMERCIAL CREDITS, AVAILABLE 
IN A LL PARTS OF THE WORLD, ON
Messrs. C. J. Hambro & Son. London.

John Pat on & C o .,
J  SUCCESSORS TO

JE SU P, PA T O N  & CO.,
52  W ill ia m  Street, N ew  Y o r k .

Accounts and Agency o f Banks, Corporations, 
firms and individuals received upon favorable terms.

Dividends and interest collected and remitted.
A ct as agents for corporations In paying coupons 

and dividends; also as transfer agents.
Bonds, stocks and securities bought and sold on 

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and 

sold.
d r a w  ON

THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK, LONDON AND 

SCOTLAND.________________
Geo. Coppell. Thos. Ma it l a n d .
Ge r a ld  L. H o y t , Member N. Y. Stock Kxch.

Maitland, Phelps & C o .,
B A N K E R S

AND

C O M M I S S I O N  ME R C HA N T S ,
2 2  Sc 2 4  E xch a n ge  P lace ,

N e w  Y o r k .

BILLS OF EXCHANGE, LETTERS OF CREDIT, 
TELEGRAPHIC TRANSFERS OF MONEY ON 
LONDON. PARIS, MEXICO. CUBA, &C- &C.

g a n f c j c r s  a u d  g x o k & x s .

J. C . W alcott & C o.,*
J  BANKERS AND BROKER8.

N o. 2 4  P in e  Street, N ew  Y o r k .
Transact a General Banking Business.
Stocks and Bonds bought and sold on Commission. 

Orders received In Mining Stocks, and In Unlisted 
Securities. Collections made and loans negotiated. 

Dividends and Interest collected.
Deposits received subject to Draft. 

Interest allowed. Investment securities a specialty. 
W e Issue a Financial Report weekly.

jo s .  C. W alcott, »Members o f  the New York 
Fr a n k  F. Dickinson , i______stock Exchange.

K O U N T Z E  B R O T H E R S ,
B AN K E R S,

120 B r o a d w a y , E qu itable Building, New Y ork  
L E T T E R S  O F C R E D IT  A N D  

C IR C U L A R  NO TES  
Issued for the use o f travelers In all parts o f the 

world. Bills drawn on the Union Bank o f London. 
Telegraphic transfers made to London and to varions 
places In the United States. Deposits received sub
ject to check at sight, and Interest allowed on bal
ances. Government ana other bonds and Investment 
securities bought and sold on c jmmisslonJ ^

A l b e r t  P e a r c e ,
16  Sc 18 B R O A D  S T .,

3ROKER IN ALL KINDS OF INVESTMENT 
BONDS, MISCELLANEOUS SECURITIES 

AND DEFAULTED BONDS.
_______CORRESPONDENCE SOLICITED________

L. C. LATHR0P. OSCAR B. SMITH. J. H.OlXPHANT.

Lathrop, Smith & Oliphant,
BANKERS AND BROKERS,

3» BROAD ST., NEW Y O R K ,
6 PACIFIC AVE., CHICAGO

Members New York Stock Exchange, New York 
Cotton Exchange, and Board o f Trade Chicago.

Stewart Brown’s Sons,
STO CK  B R O K E R S ,

04 B ro a d w a y  3c 19.N ew  S t., N ew  Y ork«
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b a n k e r s  a u d  g r u b e r s  i u  H e w  ‘f ïc rv h  © i t s .

H . L. Horton & C o .,
54  and  5 6  B R O A D W A Y , N ew  Y o r k .

BARTHOLOMEW HOUSE,) LONDON. BARTHOLOMEW LANE, J •UUiN.uuJii.

S p ec ia l A tte n tio n  G iv en  to  A m e r ica n  
S e cu r it ie s ,

Solicit-Accounts and Orders for the Purchase and 
Sale o f  Bonds, Shares, Ac., Ac., on Commission, in 
New York, Boston, Chicago, London or Paris, 

Interest allowed on deposits subject to drafts at 
sight.

Members o f  the New York and Boston Stock Ex
changes and o f the New York and Chicago Produce 
Exchanges.

Private wires to Chicago, St. Paul, Boston, Hart- 
ford, Buffalo and Utica._______________________

H . B. Hollins & C o.,
BANKERS,

18 W A L L  an d  3 NASSAU S T R E E T S , 
N E W  Y O R K .

T ra n sa ct  a  G en e ra l B a n k in g  B u s in ess . 
DEALERS IN GOVERNMENT, MUNICIPAL AND 

RAILROAD SECURITIES.
DEMAND DEPOSIT ACCOUNTS RECEIVED. 
INTEREST ALLOWED ON DAILY BALANCES.

E. L. Oppenheim & C o .,
[established  1862],

BANKERS AND BROKERS,

Tain tor & H olt,
BAN KERS,

N o. 11 W a ll  St., C or. N e w , N ew  York..
TRANSACT a GENERAL BANKING business. 
DEPOSITS received and INTEREST allowed on 

balances.
Buy and sell GOVERNMENT, MUNICIPAL and 

RAILROAD Securities.
Private telegraph wires to Providenoe and Boston

GILES E. TAINTOR. GBO. H . HOLT,
G. D. L ’HUILIBR.

Gilman, Son & C o .,
B AN KERS,

N o. 62  C E D A R  S T R E E T .
In addition to a General Banking Business, Buy 

*nd Sell Government Bonds and Investment Securi
ties.____________________________

W. H. Dickinson , Ed w a r d  p . A llin g .
Member N. Y. Stock Exchange.

Dickinson & Ailing,
B A N K E R S  A N D  B R O K E R S ,  

N o. 30  P in e Street, N ew  Y o r k .
8®11 at N. Y. Stock Exchange, for IN

VESTMENT or on MARGIN, all olasses o f  Stocks 
and Bonds, and allow interest on deposits, subject to check at sight.

F. C. H ollins. B. H. E merson, I.H .W aggon er

51 & 53 New Street and 42 Broadway.
Branch  Office, 01 Leonard  Stre et . 

Edward L. Oppenhelm. Walter Del Mar.
S. M. Roberts. Pa u l  Sch w a r z .

Roberts & Schwarz,
(M IL L S  B U IL D IN G ,)  

INVESTMENT SECURITIES.
We make a specialty o f the buying, selling and 

placing o f first mortgage bonds o f railroads, water 
works, gas works and other first-class corporations. 

W e solicit correspondence.

Fred. H . Smith,
BANKER & BROKER,

N o. 2 0  B R O A D  S T ., N E W  Y O R K *
Twenty years’ experience in Railroad Bonds. Pai- ties desiring to bay or sell Uncurrent Bonds wU. 

please oommonioate.
Stocks bought in Fractional Lots or otherwise« either for Gash or on Margin.
F.H* Smith , ( Members Consolidated Stock and 
p» W. Sm i t h , ( Petroleum Wiohange. New York,
CHA8. J. TOWtfSJSND, LANSING C. WASHBUBN. 

Member N.Y. Stock Exchange.
Jno. P. Townsend , Special Partner.

Townsend & Washburn,
BAN K E R S A N D  BRO KERS,

N o. 6 W a ll  Street, N ew  Y o r k .
Stocks and Bonds Bought and Sold on Commission for cash or on margin.

Special attention given to Unlisted Securities. 
Deposit, received subject to Check at Sight.

_____________ Correspondence Solicited.

Chrystie & Janney,'
b a n k e r s ,

N os. 23  A  25  Nassau S t., N ew  Y o r k
Receive deposits subject to check at sight and allow Interest on b.i ances.

cipaiaSecuritiesl0a<1 Bonds’ state* County and Muni-
^ Glve sp ecia l attention to consignments o f Bullion 
and make liberal advances on same when desired.

W alston  H. Bro w n . Fred , a . Br o w n . 
H erbert P. Bro w n .

Walston H . Brown & Bros
b a n k e r s .

HMnCTVh«^<?fnSJrporai.ions and Individuals received 
erms- 8ecurities *'>'**“  “ d Bow on

N o. 2 0  NASSAU S T R £ £ T ,
N £W  YO RK .

Cahoone & Wescott,
18 W a ll Street, N ew  Y o r k , 

E xecute Orders in all Securities L isted o i 
NJSW YORK STOCK E XC H AN G E. 

Special Attention given to
Government a other Investment Bondi

Correa ondence Solicited

Frank C . Hollins & C o .,
BANKERS AND BROKERS,

Members N. Y. Stock Exchange.
1 1  W A L L  S T R E E T , N E W  Y O R K ,

AND
2 4 6  C L A R K  S T R E E T , C H IC A G O , IL L ,

9 C
1 8  W a l l  S t. B A N K E R S . N ew  Y o rk ,

Mr. WM. C. H ILL this day withdraws from oui 
firm, and Mr. CHAS. D. MARVIN is admitted « partner.

, ,  A. M. KIDDER & CO.
My office and address will continue to be with A 

M. Kidder & t o., 18 Wall St. WM. C. HILL.

IB ood ltf ♦
A i d b e f l c m

&
B A N K E R S ,

5 ?  B ro a d w a y , co r . E xch an ge  P la ce , N. Y .
B ra n ch  Office, 2 41  L a  S a lle  S t., C h ica g o . 

TRANSACT A GENERAL BANKING BUSINESS, 
INCLUDING THE PURCHASE AND 8ALE OF 
STOCKS AND BONDS FOR CASH OR ON MAR
GIN. BUY AND SELL INVESTMENT SECURI
TIES. INTEREST ALLOWED ON DEPOSITS 
SUBJECT TO CHECK AT SIGHT.

P. O. Box 447.
D. A. Bo od t . C. w , WrT.irr/r.AN.
fustJ-BjcN W m . f . Le slie .

H en ry  T. B ’Od y .

^ jQ i§ a lla \ x < le i
BANKERS.

D N I T E D  B A N K  B U I L D I N G ,  
W a ll Street, corner B ro a d w a y . 

STOCKS, BONDS dt C OM M ER CIAL P a PE R  
Stocks and Bonds bought and sold on commission 

at New Yoi k Stock Exchange. Advances made on 
oa sin ess  p a per and o th e r  «n cn rlU n ,

W m. v. Ca r o l in . Ch a r le s  F. Co x .
Member N.Y. Stock Exchange.

Carolin & Cox,
B a n k e r«  and  C o m m i s s i o n  s t u c k  B r o k e r « , 

No. 66 BROADWAY,
Branch Office,816 Madison Av.,cor. 42d St..NewYork.

D-posits received subject to cueck at sight, and in
terest allowed. n daily balances. Ail stocks and secur
ities dealt in at tne N.Y. St oc» Exchange boughtand 
sold on commission, for cash or upon margin.

Simon Borg & C o .,
N o. 17  NASSAU  S T ., N E W  Y O K E ,

DEALERS IN ALL KINDS OF

Railroad and Investment Securities. 
So u th er n  Sec u ritie s  a  Sp e c ia l t y .

F . M. Lockwood, j . H eron  Crosm an

Lockwood & Crosman,
B A N K E R S  A N D  B R O K E R S ,

N o. 31 N ew  Street an d  N o. 1 E xch an ge  
C ourt, N ew  Y o r k .

Private telegraph wires to Chicago, Boston, Phila
delphia and Baltimore.

We soliolt orders for the purchase or sale o f  any o f 
the securities o f  the

P h ilad elp h ia  A  R e a d in g  R R . Co* 
on the Philadelphia or New York Stock Exchanges,

Geo K . Sistare’s Sons,
16  dt 18 R road  Street, N ew  Y o r k . 

121 S ou th  T h ird  Street, P h ila d e lp h ia . 
Connected by Private Wire with main office. New 

York.
DEALERS IN

FIRST-CLASS INVESTMENTS.
Buy and sell on Commission, for cash or n • argln 

»11 securities dealt in at the New York Stock Exchange.
Interest allowed on dally balances.
All deposits subject to check at sight.
Particular attention to orders by mall or telegram.

John H . Davis & C o .,
BANKERS AND BROKERS,

N o. 10  W A L L  S T ., N E W  Y O R K .
Orders for Stocks and Bonds executed at all Exchanges.
Especial attention given to supplying high-class 

IN V E S T M E N T  S E C U R IT IE S .

JAMES WHITELT. H. CRUGER OAKLEY,
Ma y n a r d  C. Ey r e ,

H e n r y  H. Dodge, Washington, D. C.
W m . R. Tr a v k r s , Special Partner.

Prince & W hitely,
N o. 64  B R O A D W A Y , N E W  Y O R K .

Branch  OwinTH* i 180 Fifth Ay., New York. 
b r a n c h  UJ) PICES, j 530 15th 8t., Washington. D.C.
Buy and sell on commission all classes o f  Railroad 

Securities ; also Grain and Provisions.
private telegraph wires to Philadelphia, Wilming

ton, Baltimore, Washington, Bridgeport, New 
Haven, Boston and Pittsburg._____________________

A . Dutenhofer,
B R O K E R

AND
Dealer in Miscellaneous Securities,

MILLS BUILDING (3d Floor,)
Rooms 25 A 26. 3 5  W A L L  S T R E E T .
STATE AND CITY BONDS OF GEORGIA, ALSO 

SECURITIES OF THE CENTRAL RR. & BANK- 
ING CO. OF GEORGIA, A SPECIALTY.

Investors wishing to buy or sell are invited to oall 
or correspond. Prompt and personal attention given 
to all orders.____________

John B. Manning,
BANKER AND BROKER.

No. 14 W a ll  Street, N ew  Y o r k  C ity, 
S O U T H E R N  S E C U R IT IE S  

A SPECIALTY.
State, Municipal and Railway Bonds and Coupons 

3ought and sold at best market rates. Investors or 
iealers wishing to buy or sell are invited to communl 
•■atu with us.

Member o f the New York Htocn Exchange.

W ood, Huestis & C o .,
31 P IN E  STREET, NEW  YO R K , 

B A N K E R S  AN D  B R O K E R S . 
SUCCESSORS t o

W OOD A  DAVIS.
Execute orders in all securities listed at the New 

fork Stock Exchange. For Sale:
■'■fw-T-i'i.ASH Ra i l r o a d  F i r s t  M o r t g a g e  Bo n d s .  
GEORGE C. W« IO D. C. H. HUESTIS. L. M. SWAN,

J . L. Robertson,
BOND AND STOCK B R O K E R ,

Dealer in Investment Securities, 
n o . 7 Na s s a u  s t r e e t , 

(Continental National B ank B uilding,) 
________________ New Y o r k ._________________

R . J. Kimball & C o .,
[Established in 1866.]

b a n k e r s  a n d  b r o k e r s ,
16  A  1 8 B road Street, N ew  Y o r k ,

Members o f  the New York Stock Exchange and o 
I he Philadelphia Stock Exch.-nge.

Robert  J. Kim b a ll , ala  r e d  b . L o u n sbeb ry
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girofcs, IBanTurs and growers ©ut of Hew Utrelu
BANKS.

Bank o f Buffalo,
B U F F A L O , N. Y .

8 .8 . Jew ett , Pres. W m . C. Cornw ell , Cash’r.
C a p it a l . . . .8 3 0 0 ,0 0 0  I S u rp lu s ........ * ¡¿ 5 0 ,0 0 0

This Bank has superior facilities for making Col
lections in and out o f  the cityon  the most liberal 
terms, and with careful attention to the best inter
ests o f  Its correspondents. . „ _  . , „Correspondents:—Importers’ & Traders’ Na
tional Bank and Chemical National Bank, New York; 
Merchants’ Loan A Trust Co., Chicago; Union Bank 
Of London, London.
J. 8. Al e x a n d e r , Pres. A. A. A lexan  d e r , Cash’r.

Texas National Bank,
SAN A N T O N IO , T E X A S . 

COLLECTIONS AND INVESTMENTS MADE. 
Correspondence invited.

W . T. Blac kw ell , Preat. P. A. W il e y , Cashier.

The Bank o f Durham,
D U R H A M , N . © . ,

Fay Special Attention to Collections.
FIRST-CLASS FACILITIES.

Mew York Correspondents.—The National Park Bank 
and Seventh Ward National Bank.

H. Ga r d e s , E. P. H ill , R .A . Gir a u d ,
President. Vice-Pres’t. Cashier.

Commercial National Bank,
HOUSTON, TEXAS.

C a p i t a l , ..........................................8 2 0 0 ,0 0 0
Collections reoelve our special attention and are 

promptly remitted for.

J. G. Fletcher, } STATE BANK, i C. T. Walker, 
President. < Incorporated 1876. f Cashier.

German National Bank,
L I T T L E  R O C K , A R K A N S A S .

C apital (P a id  i n ) ...................... $ 2 0 0 ,0 0 0
Prompt attention given to all business in our line. 
N. Y. Correspondents. - I mporters’ & Traders’ 

National Bank and National Bank o f the Republic.
B. E. Bu r r u ss , Pres’t. A . K. W a l k e r , Cashier.

First National Bank,
'W IL M IN G T O N , N. C. 

Collections made on all parts o f the United States.

MERCHANTS’ NATIONAL BANK,
R IC H M O N D , V IR G IN IA . 

Collections made on all Southern points on best 
terms; prompt returns.

JOHN P. BRANCH, President. 
John F. Glenn , Cash. Fre d . R. Scott, Vice-Pres’t

PENNSYLVANIA.

E . W . Clark & C o .,
BANKERS AND BROKERS,

N o. 35 South  T h ird  St., P h ila d elp h ia .
Railroad, Municipal and other desirable Invest

ment Securities for sale.
transact a general banking business. Allow Inter

est on deposits.
Members o f  the Philadelphia and New York Stock 

Exchanges, and connected by private wire with New 
York.

Narr & Ger lach,
B A N K E R S  A N D  B R O K E R S ,  

No. 437  CHESTNUT STREET, 
P H I L A D E L P H I A .

Members o f  the Philadelphia and New York Stock 
Exchanges.

Cable Transfers, Bills o f  Exohange and Letters of 
Credit.

Rea Bros. & C o .,
BANKERS AND BROKERS,

AND DEALERS IN FOREIGN EXCHANGE,

425 W ood  Street, Pittsburg, Pa.
MEMBERS

New York and Philadelphia Stock Exchanges. 
Pittsburg Petroleum, Stock and Metal Exchange 
Private wires to New York, Boston, Philadelphia 

Baltimore and Washington.

P ,I.T  T  S B  U R  G , P A .  
ESTABLISHED 1871.

W hitney & Stephenson,
BANKERS ANDIBROKERS,

N o. 5T F O U R T H  A V E N U E . 
Eldest Pittsburg members N. Y. stock Exchange.

N E W  ENGLAND.

Irving A . Evans & C o .,
B AN K ERS AN D B RO K E RS,

N o . 5 3  S T A T E  S T R E E T ,  
ROSTON.

MEMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES. 

Stock« an d  R on d s B o u g h t an d  Sold  
in  a ll  M ark ets .

Brewster, Cobb
& Estabrook,

BANKERS,
N o. 35 CONGRESS S T R E E T ,

BOSTON.
M EMBERS OF T H E  NEW  Y O R K  AN D 

BOSTON STOCK EXCH AN G ES.
ALSO,

Dealers in  M u n icip a l, State, R ailroad  
an d U n ited  States R on d s.

Josh ua  W ilbou r , Ch a r le s  H. Sheldon , Jr  
Ben jam in  A. Jackson , W illia m  Bin n k y , Jr .

W ilbour, Jackson & C o .,
BANKERS AND BROKERS,

N o. 52  W E Y B O S S E T  S T R E E T ,
PROVIDENCE, R . I.

Dealers In Commercial Paper, Government and 
other first-class Bonds and Securities and Foreign 
Exchange. _  .  _  ,Private Telegraph Wire to New York and Boston,

W ESTERN .

Chas. H . Potter & C o .,
Investm ent B a n k e rs , C le v e la n d , O hio.

Specialties : Town County and City Bonds: Lake 
Superior Iron Mining Stocks, “ Republic ”  "Cham
pion,” "Cleveland”  and "Jackson.”  Street  Ra il 
w a y s—Denver City Street Railway Co., o f Denver, 
Col.; Street Railway Co., o f  Grand Rapids, Mich.» 
Metropolitan Street Railway, o f Toledo, Ohio,

ESTABLISHED 1871.

P. F. Keleher & C o .,
3 1 7  O L I V E  S T R E E T ,

ST . LO U IS .
Dealers in Western Securities and Local Bonds, 

Stocks and prime Commercial Paper.

N . W . Harris & C o .,
C H IC A G O  and  B O S T O N .

BONDS o f  Counties, Cities, Ac., o f  high grade a 
specialty. S end  f o r  D e s cr ip t iv e  L is ts .

SOUTHERN.

A T L A N T A .

Humphreys Castleman,
BROKER AND DEALER IN ALL KINDS OF 

SECURITIES.
Bonds and Stocks bought or sold on commission; 

Georgia and Alabama Securities specially dealt In.
Correspondents: Tobey A Kirk and A. Dutenhofer, 

New York. . _
References: Atlanta National Bank, Atlanta, Ga., 

and Fourth National Bank, New York.

C . W . Branch & C o .,
BANKERS AND BROKERS,

Sta te  b a n k  Bu il d in g . 
R I C H M O N D ,  V A .

Private wires connecting with Washington, Baiti* 
more, Philadelphia and New York 

New York correspondents, Prince A Whitely

A . L . Hartridge,
S A V A N N A H , G A ., 

S E C U R I T Y  B R O K E R .
Bnvs and sells on commission all classes o f Stocks 

and Bonds.
Negotiates loans on marketable securities.
New York Quotations furnished by private ticker 

every fifteen minute»?.

SOUTHERN.

THOMAS RRANCH & CO.,
BANKERS AND COMMISSION MERCHANTS 

R IC H M O N D , V IR G IN IA .  
Circulars and Information on funding the debts o f 

Virginia and North Carolina free o f  cost; one-eighth 
per cent charged for funding. Southern Railroad 
and State and City Bonds bought and sold.

R ALTIM O RE.

W ilson, Colston & C o .,
BAN K E R S AND BRO KERS, 

(Members o f  B altim ore Stock E xchange), 
R A L T IM O R E .

(INVESTMENT and SOUTHERN SECURITIES a 
specialty.)

Correspondence solicited and Information fur» 
nished.

N. Y. Correspondents—McKlm Brothers A Co.

Robert Garrett & Sons,
B A N K E R S ,

N o . 7 S O U T H  S T R E E T ,
B ALTIM O R E,

TRANSACT A  GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS.

f f i t n m c i a l *

Ex e c u t i v e  d e p a r t m e n t , m a y o r ’ s
OFFICE, ST. LOUIS.

ST. LOUIS CITY BONDS SUBSCRIPTION.
TO THE PUBLIC;

There will mature during the fiscal year beginning 
April 12, 1887, and ending April 9,1888, $4,339,000 o f 
the bonded indebtedness o f  the city o f St. Louis. 
By an ordinance numbered 13,932, approved March 
15,1887, the Mayor and Comptroller are authorised 
to sell at public or private sale bonds to the amount 
o f said maturities for the purpose o f  refunding the 
same. These bonds are to be straight twenty-year 
gold bonds, interest payable semi-annually at the 
office ot the City Treasurer in St. Louts, or at the 
fiscal agency o f the city o f St. Louis In New York 
city, or In London England, as the holder may 
elect. The bonded indebtedness o f  the city o f St. 
Louis has been reduced $837,000 during the fiscal 
year just ended, and any increase o f  it is prohibited 
by the State Constitution. It does not exceed at 
present the value < f  the property owned by the 
municipality within its corporate limits, and is not 
over 6 per cent o f the actual value o f the property 
taxable for municipal purposes. The city has no 
floating debt, and Its bonded Indebtedness is being 
reduced from year to year. The State Constitution, 
while limiting the rate o f taxation for State, school 
and municipal purposes, permits the levying o f any 
rate necessary to pay the Interest on our bonded, 
debt, or to redeem it if  the municipal authorities 
should so decide. The city o f St. Louis has never 
defaulted on any o f her obligations, and no better 
investment securities are on the market than those 
which are now offered. Subscriptions to this loan 
will be received at the offices o f  the Mayor and 
Comptroller in this city, and at the NATIONAL 
BANK OF COMMERCE and the NATIONAL BANK 
OF THE REPUBLIC IN THE CITY OF NEW 
YORK, until the 10th day o f May, 1887, unless the 
entire amount is taken previous to that date, the 
city reserving the right to reject any or all subscrip
tions. The bonds will be dated Jure 25,1887. and 
will bear Interest at the rate o f  3J4 per cent per 
annum, payable semi-annually, and will be deliv
ered on that date In the city o f  et. Louis or the city 
o f  New York, as the subscriber may prefer. A  de
posit of 5 per cent upon the amount subscribed for 
will be required at the time the subscription is made, 
and interest will be allowed on the same at the rate 
o f  a}4 per cent per annum until the bonds are deliv
ered. Subscriptions will be taken in any amount 
from $5,000 upward Copies of the ordinance will be 
forwarded to inquirers on application. No subscrip
tions below par will be taken.

DAVID R. FRANCIS, Mayor. 
R. A. CAMPBELL, Comptroller.

f iO U N T Y  B O N D «.—T H E  H O L D E R S  
\ I o f  the “ Six Per Cent 5-20 years funding Bonds” 
o f  Jefferson County, Illinois, numbered from 1 to 
100 inclusive, and dated April 30,1881, are hereby 
notified to present said bonds, with the thirteenth 
coupon thereto, to the American Exchange National 
Bank in the city o f  New York, on the first day or 
July, A. D. 1887, for payment o f  the principal o f 
said bonds at par, and the Interest thereon to that 
date, according to the option provided for In said 
bonds, and interest will cease after July 1,1887.

THE BOARD OF SUPERVISORS
of Jefferson County, Illinois.

By Fr a n k  E. Patto n , County Treasurer and 
Fiscal Agent o f Jefferson County, Illinois.

April 28,1887. .

MOTICE.
T o  H o ld e rs  o f  N ew  E n gla n d  M ortg ag e  

S e cu r ity  C o , B on d «, S e r ie s  *D>”  due 
J u ly  1, 1 8 8 7 .
Circulars regarding the exchange o f these bonds 

can be had on application at the Company’ s office, 
43 Milk Street. The right to exchange for new 
bonds expires June 1. _  _J. F. F. BREWSTER, Treasurer. 

BOSTON, April 1,1887.__________________

Staten Island Securities
A SPECIALTY.

Gas, Railroad & Amusement Co. Stocks
G E O . B . R I P L E Y )

¿¡¿j 66  B ro a d w a y , R o o m  8 .
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s p e c i a l  % ttp jestm je ix tg .

J arvis-Conklin 
Mortgage Trust C o .,

SUCCESSORS TO

Jarvis, Conklin & C o .,
KANSAS CITY, MO.

Capital P aid  U p • • $ 1 ,0 0 0 ,0 0 0
O F F IC E R S:

B A IS iE L  IH. J A R V IS , Pree’ t.
E D W IN  E . W IL S O N , 1st V lce-P res»t. 
H E N R Y  P . M O R G A N , 2d  V lce-PreaH .

R O L A N D  R . C O N K L IN , Sec’ y. 
W M . F . S H E L L E Y , T reae’ r . 
G E O . W .  M c C R A R Y , C ounsel.

This Com pany offers fo r  sale at par and 
accrued interest its
SIX P E R  CENT DEBENTURES, 
payable half-yearly at the office o f  T H  3 M E R 
CANTILE TRUST CO., NEW  Y O R K . These 
Debentures run fo r  Ten years, bu t w ith  the 
option  o f  redem ption at the end o f F ive years. 
T hey are direct obligations o f  the C om pany, 
and are further secured b y  an equal am ount o f  
B eal Estate M ortgages on im proved and p ro 
ductive R eal Estate w orth  from  three to  five 
times the amount ofjthe m ortgages, held b y  TH E 
M ERCANTILE TRUST CO., w hich  under special 
A rticles o f  Agreem ent acts as Trustee for the 
holders o f  the Debentures. They are issued in 
denom inations o f  $500, $1,000 and $5,000 

These Debentures are a very  desirable class 
o f  investm ents fo r  Estates and Trust Funds- 
and fo r  individuals and corporations desiring 
an exceedingly safe investm ent, w ith  a com , 
paratively high rate o f interest.

W rite for further inform ation and reference 
to our office at Kansas City, M o., or  to 

R O L A N D  R . C O N K L IN , Secretary, 
E qu itable B u ild in g , N .Y . City. 

JO H N  N . S H R IG L E Y , Manager,
411 W a ln u t St., P h ila d elp h ia . 

M O R G A N  A  R R E N N A N , M an ager«, 
27  Custom  H o u se  Street, 

_______________________ P rovid en ce, R . I .

Geo. H . Prentiss & C o .,
N o. 49 W A L L  S T ., N E W  Y O R K ,

AND

208  M O N T A G U E  S T ., R R O O K L Y N .

GAS STOCKS
AND

G A S  S E C U R I T I E S ,  
Street Railroad Stocks and Bonds,

AND ALL KINDS OF

BR OO K LYN  SECURITIES
D E A L T  IN .

SEE GAS QUOTATIONS IN THIS PAPER.
Geo. H. P r e n t i s s , W .D .P r e n t i s s . W .W .W a l s h . 

Memb. N.Y. Stock Exch._______ L. F. Ol n e y , Jb .

J. P. Gayle,
R EAL ESTATE AGENT, 

F irst A v ., bet. 19th  an d  2 0th  Streets, 
Up stairs, opposite Bemey National Bank.

BIRMINGHAM, ALABAMA.
V aluable suburban tracts o f  land in bodies o f 

ten to eighty acres each.__________

The Investors’ Agency,
2 4 0  L a Salle St., C hicago, 111.,

(M. L. SCUDDER, Jr., Proprietor,)
ANSWERS INQUIRIES CONCERNING

American Stocks and Securities.
Large Library of Railroad Documents.

Competent Experts.
Coniidential Reports,

- ______________________ Moderate Charges.

George Eustis & C o .,
B A N K E R S ,  

C IN C IN N A T I. O H iO .

jfrpjejcial Itttrestments.
^ 5 0 , 0 0 0

Clinton Water Company
(Clinton, Henry County, Mo.)

TWENTY-YEAR 0 PER CENT FIRST 
MORTGAGE BONtiS,

D U E  D E C E M B E R ,  1006.
Interest payable Jut) e and December at the office 

o f  the Trustee, AMERICAN LOAN & TRUST CO. 
Full particulars on application.

T O B E Y  A  K I R K ,
4 A N D  6 R R O A D  S T R E E T ,  

N E W  Y O R K .

Trust Co.’s Stocks.
ALL OF THE

New York
AND

Brooklyn Companies’
BOUGHT AND SOLD BY

W M . C. N O Y E S ,
96 B ro a d w a

See my quotations o f Trust and Telegraph Stocks 
In Daily Indicator and Saturday’s Evening Post.

W E  O F F E R  F O R  S A L E
A  LIMITED AMOUNT OF

First Mortgage 6 Per Cent Gold Bonds
OF THE

ROME & DECATUR R R .
Principal payable 1926. Interest Jane and Decem

ber at American Loan & Trust Co., Trustee.
Issued at the rate o f $15,000 per mile.
This railroad runs through the richest mineral and 

agricultural portions o f the States o f Georgia and 
Alabama, and forms a direct Western outlet for 
roads centering at Rome, Including the East Ten
nessee Virginia & Georgia and Georgia Central roads

G R O V E S T E E N  &. P E L L ,
66  E xch an ge  P la ce , N ew  Y o r k ,  

BANKERS AND BROKERS.

M ilw aukee& NorthernRR.Co
1st Mort. 6 Per Cent Bonds,

DUE 1913. INTEREST JUNE & DECEMBER. 
Issu e  lim ited  to  $ 1 7 ,0 0 0  p e r  m ile .

W e offer a limited amount o f  the above prime 
bonds. The earnings o f this road are increasing 
steadily at the rate o f  50 per cent per annum. 
The company has no car trusts and no floating 
debt.

For further particulars address 
L A T H R O P , S M IT H  & O L IP H A N T , 

37 R ro ad  Street.

Kansas Investment Co.
O F T O P E K A , K A N S A S ,

6 PER CT. SECURED GOLD BONDS,
Principal and Interest payable at the 

NINTH NATIONAL BANK, NEW YORK.
Said bonds are fully secured by first 

mortgages on improved real estate in 
Kansas, deposited with the 
BOSTON SAFE DEPOSIT & TRUST CO., Trustee.

They are largely taken by institutions 
and conservative investors generally. 

P r ice , P a r  a n d  A ccru e d  In te re s t . 
Represented by

A . D . M ID D L E T O N ,
10  W a ll  Street, N. Y .

Seven Per C e l t  Bonds
FOR SALE

^ 0 0 , 0 0 0
o f Bonds of the City o f Sioux Falls, running twenty 
years and bearing 1 per cent interest, will be sold 
to highest bidder May 10,1887. For particulars in
quire o f MELVIN GRIGSBY,

Sioux Falls, D. T.

Farm Mortgages
In Sums of $100 and Upwards on 

Indiana and Ohio Bonds.
NOTHING SAFER. ALW AYS PROMPTLY PAID. 

SEND FOR PAMPHLET.
JOS. A . M O O R E ,

84  E ast M ark et S t.. In d ia n a  p oll» , In d .

f f i t t & t r c t a l .

JAMES T. CliOSSON. JOHN B. DUMONT
H em an  Cl a r k , Special Partner.

Closson & Dum ont,
BANKERS AND BROKERS,

N o . 4 0  W a ll  Street, N ew  Y o r k .
All stocks and securities dealt In at the New York'., 

Stock Exchange bought and sold on commission, for 
cash or on margin. Deposits received and Interest 
allowed on balances.

C . J. Turner,'
(16 Years’ Membership In the N.Y. Stoek Exchange.) 

B A N K E R  A N D  B R O K E R ,
16 A 18 BROAD ST., NEW YORK.

Transacts a general Banking business, inoludlngthe 
purchase and sale o f stooks and bonds for cash or on 
margin.

H ir a m  d ew in g . Cl a r k  Dew in g . f . t . bontkcou 
(Member o f N. Y. Stock Exch.)

H . Dewing & Son,
BAN KER S AND BR O K E R S, 

N o. 18 W a ll  Street, N ew  Y o r k . 
Stooks and Bonds Bought and Sold ou Commission 
Particular attention given to Information regard* 

tng Investment securities.
Iowa Loan A Trust Co. 6 per cent Debentures 

bought and sold.

Hamilton & Bishop,
BANKERS AND BROKERS,

No. 9 6  B R O A D W A Y , N E W  Y O R K .  
(Members New York Stock Bxohange.) 

Accounts o f Banks, Bankers and others received. 
Interest allowed on balances. A  strictly Commission 
Business In the purchase and sale o f stooks and bonds.

Private Telegraph Wire to AlbanyTroy, Syracuse*, 
Rochester, Utica, Buffalo, Cleveland and Chicago.

Draw on City Bank o f London in amounts to suit. 
Special attention given to Securities for Investment

Howard Lapsley & C o .,
BANKERS AND BROKERS,

74 B R O A D W A Y  an d  9 N E W  S T R E E T «  
N ew  Y o r k .

H . L. Grant,
N o .  1 4 5  B R O A D W A Y ,  

NEW YOBK.
CITY RAILROAD STOCKS & BONDS

BOUGHT AND SOLD.
See Quotations o f City Railroads in this paper.

Rolston & Bass,
N o. 20  B R O A D  STREET, N EW  YORK. 

STO C K S, B O N D S,
AN D  M ISC E L LA N E O U S S E C U R IT IE S
Correspondence solicited.

Quotations cheerfully furnished. 
W m . h . ro lston , W . A l e x , b a s s , Jr. 

Member N. Y. Stock Exch’ge.

Frederick W . Perry,
Successor to  J . H. L A T H A M  & Co.)

UNITED BANK BUILDING,
N o. 2  W A L L  S T R E E T , N E W  Y O R K .

Ci’ y, County, State, Railroad, District o f  Colum
bia Bonds and Foreign Exchange.

R . T . W ilson & C o .,
BANKERS AND COMMISSION MERCHANT, 

2 E xch an ge C ourt N ew  Y o r k .

E. S. B a i l e y ,
5>s P IN E  S T R E E T .

DEALINGS IN

f X S U R A  N C E  S T O C K »  
A S P E C IA L T Y .

Cash paid at once for the above securities; or they 
will be sold on commission at seller’s option.

Investment Securities
BOUGHT AND SOLD.

W A N T E D  I
Elizabeth City, New Jersey, Bonds and Scrip. 
Southern Central lsts.
Middletown Unlonville & Water Gap 5s. 
Indianapolis & Vincennes lsts and 2as.j 
Scioto Valley Bonds, all issues.

A L B E R T  E . H A C H F I E L D ,
No. P in e  Street»
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$ 1 , 4 0 0 , 0 0 0  

Mobile & Dauphin Island 

| Railroad & Harbor Co.
** F I R S T  M O R T G A G E  (1 I*fill C T . 

F O R T Y-Y E A R  GOLD BOYDS

Coupons Payable in New York May 1 
and November 1.

The undersigned are authorized to receive sub
scriptions for the above-named bonds; payments to 
be made to the

FO U R TH  NATIONAL BAN K
O F N E W  Y O R K ,

Which will Issue receipts.

Terms o f subscription, also prospectus, with maps, 
can be had on application.

E. & C. S. MILLIKEN,
7 0  B ro a d w a y  an d  15 N ew  Street, 

NEW YORK.

Investment Bonds.
we offer for sale a limited quantity o f

First Mortgage Consolidated Bonds
or THE

Evansville & Indianapolis Railway,
n w S ,^ n iei dlnprin0T1Pal. and interest, gold, by the Evansville & Terre Haute.
w r ii  J»er cent inierest. January and July, due 1023. W o recommend this bond as a first-class security,

LOOMIS L. W H IT E  & CO.,
40 W all Street.

For Sale:
First Mortgage, 6 Per Cent, Thirty 

Years, Gold Bonds,
Issued by the W ATER COMPANIES at 

S h a ro n . Penn«,
V in cenn es, Inti.,

.D en ison , T e x a s , an d
P e n s a co la , F la .

For farther particulars apply to

W M . G . JHOPPER & CO .,

P h ilad elp h ia ,

First Mortgage 6 Per Cent Gold Bonds
(814,000 PER MILE),

JACKSONVILLE TAMPA & KEY WES1 
RAILWAY COMPANY.

Issue limited to $1,668,000. Principal due I9U. 
Interest payable In New York January and July. 
Completed Feb. 22, 1886. Standard gauge. Steel rails. First-class equipment.

This road forms a part o f  the through line from 
New York to Tampa, Florida, over which the Cuban 
mall is now carried. We recommend these bonds as 
secured by a large and rapidly increasing through 

p,U8ines% Price, par and accrued interest. 
l  ampmets and copies o f  mortgage furnished

H . A . L A N C A S T E R  de CO.
10  W a ll  Street.

$ 5 0 , 0 0 0
UINTA COUNTY, WY.,

SIX PER CENT FUNDING BONDS.
Due ih thirty years, but payable after ten years 

With N r i  ^  4,030 a year, by number, beginning 
Full particulars furnished,

E . H . R O L L IN S  A SON,
C oncord, N. H .

STOCKHOLDERS OF THE
St. Louis & San Francisco Railway Co.
are rc quested to send their proxies in thenar e o f  
EDW ARD L. OPPENHEIM or WALTER DEL 
MAR, to
, . . i E . L . O P P E N H E IM  & CO .,

51 & 53 N ew  S t., N. Y .

Office of d r e x e l , Mo rg an  & Co., 1 
23 W a l l  St ., New Fo r k , March 13,1837. !

To the Security Holders o f  the

Chicago & Atlantic RR. Co
Having undertaken, at the request o f the holders 

o f  a large amount o f the securities o f the Chicago 
& Atlantic Railway Company, to bring about the re 
organization o f that company and to adjust the dif 
ferences between it and The New York Lake Erie A 
Western RR. Co., with the understanding that the 
railroad o f the reorganized company shall be trans
ferred to and operated by the New York Lake Erie 
& Western RR. Co., we have made a contract with 
The New York Lake Erie & Western RR. Co. with 
view to such reorganization and adjustment.

Copies o f  a circular setting forth the plan o f re 
organization may be obtained on application at our 
office.

Holders o f the securities o f  the Chicago & Atian 
tic Railway Company are requested to deposit same 
with In accordance with said circular.

D R E X E L , M O R G A N  & CO.

R E O R G A N IZ A T IO N  O F T H E  P H IL  
¿ 7 * ,£ UBLPHIA & HEADING RAILROAD COM PANY and affiliated companies.

Notice is hereby given that the first Instalment of 
25 PER CENT o f  the contribution required upon the 
stock and securities deposited with Messrs. Brown 
Brothers & Company under the plan o f reorganiza
tion o f the above companies, is hereby called, and will be payable on JUNE 1,1887.

The second Instalment o f 25 PER CENT Is also 
hereby called, and will be payable on JULY 1, 1887.

Payments are to be made at the offices o f Messrs. 
Brown Brothers & Company, in the cities o f New 
York and Philadelphia.

By order o f  the Board o f Reconstruction Trustees 
JNO. B. GARRETT, Chairman.

TO THE STOCKHOLDERS OF THE
St. Louis & San Francisco Railway Co,

The undersigned Directors o f  the St. Louis & San 
Francisco Railway Company respectfully request 
the stockholders to send their proxies, in the name 
Of DAVID J. SELIGMAN, to T. W. LILLIE, Treas 
urer, Mills Building, New York, or to either o f  the 
undersigned. These proxies will be voted to con 
tinue tne present careful, economical and lndepend 
ent management o f the property.

JE S S E  S E L IG M A N ,
o f J. & W. feligman & Co.;

G E O . C O P P E L L ,
o f Maitland, Phelps & Co.;

J .  P A T O N ,
„  _ o f John Paton & Co.New  Yo r k , April n , 1887.

P E N N S Y L V A N IA  R A IL R O A D  CO.

TREASURER’S DEPARTMENT.

P h il a d e l p h ia , May 2d, 1887 
The Board of Directors have this day declared a 

semi-annual dividend o f TWO AND ONE-HALF 
PER CENT upon the Capital Stock o f the Company, 
clear o f  all taxes, payable on and after May 81st 
next, to stockholders as registered on the books at 
3 P. M. on A pi 11 30th, ult.

On May 31st dividends will be paid to women only.
ROBERT W. SMITH, Treasurer.

Proposals for Bonds.
TERRITORY OF DAKOTA, 

Office of Te r r it o r ia l  Tr e a su r e r , 
Bism a rck , D. T., March 28,1886.

Sealed proposals will be received at this office 
until noon April SO, 1887, for the purchase o f the 
following coupon bonds:

$85,800 Normal School 4)4 Per Cent 
Bonds,

Bearing date May 1,1887; running fifteen years 
interest payable semi-annually, on the first days of 
January and July in each year, at the Chemical 
National Bank, New York City.

No bid received less than par. The right to reject 
any and all bids is reserved. Envelopes containing 
proposals must be marked “ Proposals for the Pur
chase o f Dakota Territorial Bonds,’ ’ and addressed 
to the Territorial Treasurer at Bismarck, Dakota.

J. W. RAYMOND,
Territorial Treasurer.

The Mercantile Trust Co
GIVES NOTICE OF ITS REMOVAL TO THE

E Q U I T A B L E  B U IL D IN G ,
CORNER BRO AD W A Y AND P IN E  STREET.

H . C. D E lIIN G , S e cre ta ry .

Ifitratuctal.

Proposals for Bonds.
^ DAKOTA TERRITORY, 1
Office of Te r r it o r ia l  Tr e a su r e r , >

„  , _ Bism a r c k , April 25,1887. )
Sealed proposals will be received at this office 

until 3 o clock May 30th, 1887, for the purchase o f 
the whole or part o f the following-described coupon 
bonds o f the Territory o f  Dakota :
$30,000—Dakota Reform School five per cent bonds 

bearing date May 1st, 1887. running twenty 
years, payable at the option o f the Terri- 
tory any time after ten years.

$23,000—Deaf Mute School five per cent bonds, 
bearing date May 1st, 1887, running twenty 
years, and payable at the option oi the Ter
ritory after ten years.

$23,000—School o f Mines five per cent bonds, bear
ing date May 1st, 1887, running twenty 
years, payable at the option o f the Terri
tory any time after ten years.

$25,000—Spearflsh Normal School five per cent 
bonds, bearing date May 1st, 1887, running 
ten years.

$02,500—Dakota Hospital for the Insane four and 
one-half per cent bonds, bearing date May 
1st, 1887, runntng twenty years, and pay
able at the option o f the Territory after 
five years from date

$30,000—University o f  Dakota, four and one-half 
per cent bonds, bearing date May 1st, 1887, 
running twenty years.

$14,300—Dakota Penitentiary four and onc-half per 
cent bonds, bearing date May 1st, 1887, 
running twenty years, and payable any 
time after ten years.

$54,500—Agricultural College o f  Dakota, four and 
one-half per cent bonds, bearing date Mav 
1st, 1887. running twenty years.

$29,000—North Dakota Penitentiary four and one- 
half per cent bonds, bearing date May 1st, 
1887, running thirty years, payable any 
time after ten years.

$153,000—North Dakota Hospital for Insane four 
and one-half per cent bonds, bearing date 
May 1st, 1887, running fifteen years.

$107,500—Refunding bonds, four and one-half per 
cent, bearing date May 1st, 1887, running 
twenty years, payable any time after ten 
years. Interest payable semi-annually on
the first days o f January and July in each
year at the Chemical National Bunk, New 
York City. Bonds to be delivered on or 
before July 5th, 1887. in denominations o f  
$500 each; one o f $300.

No bids will be received for less than par. The 
right to reject any and all bids is reserved.

Envelopes containing proposals must be marked 
' Proposals for the purchase o f Dakota Territorial 

Bonds,”  and addressed to the Territorial Treasurer 
at Bismarck, Dakota. J. W. RAYMOND,

Territorial Treasurer.

F i f t h  A v e n u e  
H O T E L ,

Madison Square, N E W  Y O R K ,
The Largest, Best Appointed and Most Liberally 

Managed Hotel in the City, with the Most Central 
and Delightful Location.

HITCHCOCK, DARLING A CO.

Bible Hotel,
A H S T E R D A H , H O L L A N D . 

Beautifully situated in the centre o f the city, clos 
to the Railway Station and the Exohange. First 
rate cooking. Excellent wines. Moderate prices.

W. P. WERKER, Manager.

M a s s a s o i t  H o u s e ,
S P R IN G F IE L D , H A SS .

THE BEST APPOINTED HOUSE IN WESTERN 
NEW ENGLAND.

Convenient for the tourist or business man. Near 
Union Depot.

W . H . C H A P IN .

John G. Moore. W. k . Kitchen . G. b . Sc h le y

Moore & Schley,
BANKERS AND BROKERS,

2 6  B R O A D  S T R E E T , N E W  Y O R K ,  
Branch  Offic e s :

72 Wall St., N. Y. 114 So. Third St., Phlla.
Connected with

I. A. EVANS & Co., Boston,
Corson & Ma c a r tn e y , Washington, D.C, 
E. L. Brew ster  & Co,, Chicago.
Hu b bar d  & Fa r m e r , Hartford.

Private Wire Connections.
Buy and sell Stocks, Bonds and Miscellaneous 

Securities on New York Exchanges; also Grain and 
Provisions on Chicago Board o f Trade,

Spencer Trask & C o .,
BANKERS é  BROKERS, 

i6 and 18 Broad Street, N. V. 
Albany, N.Y. Providence, R I. 

Saratoga.
Transact a General Banking Business,

G a s, In su ra n ce , B an k s, C ity  R a ilr o a d s , 
iStc. Send for list published Mondays.

J .  P . V V IN T R Ih G H A :»!, 3 6  P in e  S t . ,N .Y .,  
Member Consolidated Stock & Petroleum Exchange. 

Member N. Y. Produce Exchange.

Direct Private Wires to each office and to 
PHILADELPHIA,

BOSTON,
WORCESTER.
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H U N T ' S  M E R C H A N T S ’ M A G A Z I N E ,
W f t b l » }  I J U w is t ia j i i e * ,

REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OP THE UNITED STATES.

VOL. 44 SATURDAY, M AY 7, 1887. NO. 1141.

3 ? I t e  C h r o n i c l e .

Terms of Subscription—Payable in Advance :
For On© Y ear (including p o sta g f) ............................................$10  20
F o r  Six M onths do. ...........................................  6 10
European Subscription (Including posta ge)..........................  11 28
Annual subscription in London (including posta ge).........  £ 2  7s.
Six Mos. do  do  do  . . . . . .  £ 1  8s,

These prioes lnolude the I nvesto rs ’ Su p ple m e n t , o f  100 pages, 
issued onoe in tw o  months, and furnished w ithout extra  charge to 
subscribers o f  the Ch r o n ic l e .
wiriiiM n n is i  ( W I I i L . I A ’TI » .  » A N A  & C o ., P n b llsh ers, 

l 1 02  W ill ia m  Street, N E W  Y O R K .  
JOHN O. FLOYD. f POST OFFICE BOX 958.

Four months.

CLEARING HOUSE RETURNS.
Bank exchanges for the week ending April 30 exhibit some 

decline from the preceding week but in comparison with the 
corresponding period of last year there is a gain in the aggre
gate of 25'4 per cent; all but five of the cities participate. The 
losses recorded are unimportant, however, except at Galveston. 
At New York the clearings for the week due to operations 
other than those in shares on the Stock Exchange show an 
excess over the similar week of 1886 of 16 per cent.

New York 
Sales of—

(Stocks.............. shares.
(Cotton ...............bales.'
(Grain...........bushels.)
<Petroleum........... bb(s.,

Boston 
Providence 
Hartford 
New Haven 
Portland 
Worcester 
Springfield 
Lowell

New York
Boston...........
Provldenoe... 
Hartford 
New Haven.. 
Portland 
W orcester 
Springfield ... 
L ow ell...........

Tot. N. Eng

Tot. Middle..
Chloago..........
Cincinnati 
Milwaukee..
Detroit.........
Indianapolis.. 
Cleveland
Columbus.......
P eoria ............
Om aha.... . . . .  
Minneapolis...
Denver............
St, Paul..........
Grand Rapids. 
W ichita...........

Tot. W est..
St. Louis . 
St. Joseph.. 
New Orleans. 
Louisville 
Kansas City.. 
Memphis 
Galveston 
N orfo lk ..........

Tot. South...
San Francisco.

Total all
Outside N. Y . 11

Total New England..,

Total Middle
Chicago... 
Cincinnati. 
Milwaukee 
Detroit 
Indianapolis 
Cleveland 
Oolumbus 
Peoria 
Omaha 
Minneapolis
Denver.......
St. Pan!_____
Grand Rapids 
Wichita 
Duluth*

Our compilation embracing operations on the various New 
York exchanges now covers four months of 1887 and 1886 :

Four months, 1887. Four months, 1880.
Description. Par Value 

or Quantity
Actual
Value.

Aver’ge
Price.

Par Value 
or Quantity

Actual
Value.

Aver’gt
Price.

Stock 1 v^'f’e 
RR. bonds... 
Gov’t bonds. 
State bonds. 
Bank stocks.

81,970,223 
«2801982950 
*153,252,410 

$3,89 3,350 
»11.170,700 

$390,190

11038912794
$129,717,144

$4,104,007
$3,830,671

$525,205

58-5 j
84-7 1 

1210 
34-3 

134-0

34,045,680
$3047,343,452
$220,094,700

$4,724,400
$5,830,398

$535,280

12143104663 
$187,870,470 

$5,089,168 
$1,701,500 

$042,124

70-3
85-1

120-4
29-2

120-0
Total ... 

Petr’l’m.bbls 
Cotton.bales 
Grain... bush

$2970188000
416,712,000

8,408,000
634,045,965

$1777095881
$272,936,150
»422,820,970
$553,274,431

59-8 
05«c. 

$50-28 
87 1-5 c.

»3279,128,230
$943,753,000

9,179,900
407,238,174

$2339013,991
$763,299,464
$420,930,100
$387,555,102

71-3
80 9-100 
$40-51 
82 9-100

Total value $3026133411 $3910798.057

Total Western............ 86,809,784
16,650,530

1,077,975
7,177,857
4,330,626
7,442.543
1,590,507

757,795

71,697,594
St. Louis......................
St. Joseph..................... 088,372
Louisville ...................
Kansas C ity ............... .
Memphis... ...................
Galveston...........

5Ì98L013
1,038,747

Norfolk...............
Total Southern.......... 39,588,661 34,274,726

San Francisco... 17,084,953 11,845,000
Total all....................... 976,442,024 778.057,955

Outside New York.... 317,053.799 271.223.280

+211 90,589,781 +804
+10-0
4-50-0
+13-8
—0-5

+24-4
+53-1
—275
+11-5

Our usual telegraphic returns of exchanges for the five days 
have been received and are given below.

10,704,400
1,257.198
8,387,218
4,106,353
8,109,981
1,825.895

773,040
589,033

+ 12-8 
+53-8 
+37-8 
+32-9 
+39-5 
+36-0 
—21-5 j 
+5-8

+15-5 
4 43-:

42,534.321
13,204,109

+24-8
+E3-7

-1-25-4 1,040,004,997 4-35’2

* Not included In totals. ’  " ~

anv°nrpced+n^  °f , the clearings show an excess over
0f S e curren1t year, the increase in com- 

rnillirm« n f nearly one hundred and eighty
C° nt.ra8ted with April of 1886, Galveston

cent S r  the fils f fand m *5.® a*gg0r,?gate the gain is 25 per 
with thp norro0T>n&tr OUr months of 1887 the excess compared 
whole ronntnr ?  period of last year is 7*2 percent in the
whole country and 16-2 per cent outside of New York.

Week Ending May 7. Week End'g April 80.

1887. 1880. P. Cent. 1887. P. Cent.

New York........................ $
012,040.149

$
594,992,333 4 2-9 $564,775,000 +38-9

Sales of Stock (shares) .. .. (1.240,080) (1,701,005) (-20-7) (1,079.047) (+55-4)
Boston.............................. 88.892,135 08,086,916 +20*4 69,244.665 +17-5
Philadelphia................... 50,039,274 47,005,129 +17-5 46,182,201 4-0-0
Baltimore........................ 12,072,795 10,062,221 +20-0 11,992,581 +32-3
Chicago............................ 70,714,000 54,774,000 +292 40,260,000 +10-2
St. L o u is . . . . . ................. 17,003,781 16,069,624 49-5 13,989,750 +10-8
New Or eans................... 0,610.012 0,255,373 45-7 0,425,245 +21-7

Total, 5 days............ 864,009,076 798,535,001 +8-2 752,869,442 +32-1
Estimated 1 day.......... 158,056,208 120,961,628 +30-7 148,107,200 +7-7

Total full week. .. . . 1,022,065,284 919,497,229 + 11-2 900,976,648 +27*4
Balance, Country*......... 97,021,840 79,431,069 +2+9 91,602,147 +28-8

Total week, all......... 1,119,087,124 998,92-',298 +12-1 992,578,795 4-27-5
Outside New York........ 388,107.021 3Ï4T780JÎ47 4-26-3 319.471,174 4-17-«

For the full week, based on last week’s returns.
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THE FINANCIAL SITUATION
Money as represented by bankers’ balances has been a 

little more active this week, due to the May settlements 
on Monday and Tuesday, aided by concurrent manipula
tion, thus forcing the rate up to 8 per cent. The range 
has been from that figure to 3 per cent, averaging about 
5£ per cent. As to call money at the banks, very few of the 
banks are in a position to make loans, although the surplus 
reserve appears to be even more widely distributed than 
it was a week ago. Our clearing house institutions are, 
however, disposed to preserve a conservative course 
for although there is no anticipation of actual 
trouble, it is felt that conditions may be so 
changed by the fall months as to call for caution in mak
ing engagements, a feeling which arises not alone because 
of possible Treasury accumulations but also on account of 
speculative movements in progress in many sections of the 
interior. Loans continue to be reported running 
from 90 days to five months at 4£ per cent on dividend 
paying and other unexceptional security, while 5 per cent 
is bid for the same periods upon less desirable collateral 
but with few transactions. Commercial paper is dull at 
unchanged rates with a scarcity of really first-class names-

Discounts of 60 days to 3 months’ bank bills in London 
are 1 per cent. At Berlin the open market rate is 1|@ 
1-g- per cent, at Frankfort it is 1£ and at Paris per cent. 
The settlement of the Schnaebeles affair does not seem to 
have entirely removed the irritation between France and 
Germany arising out of the arrest; although the Govern 
ments may be satisfied, the people of France are evidently 
far from it, disclosing a condition of unrest and hostility 
which leads to the fear of a new grievance at any time. 
This condition of political affairs on the Continent in great 
part accounts for the inactivity and low rates for money 
everywhere in Europe and for the dullness in mer
cantile enterprise. The Bank of England reports a 
loss of £575,000 in bullion this week, which a special 
cable to us states was made up by an import of £38,000 
principally from South America, by an export partially to 
Lisbon of £110,000 and a shipment to the interior of 
Great Britian of £503,000. W e also learn by special 
cable that the Austro-Hungarian Bank reported last week 
its holdings of gold at £6,364,000 and of silveF£14,118,- 
000 ; the Bank of Netherlands gold at £4,873,000 and 
silver £8,270,000, and the Bank of Belgium coin and 
bullion at £3,890,000.

Our foreign exchange market has continued dull this 
week. On Monday there was a reduction of half a cent 
per pound sterling in the nominal rates and on the 
following day there was a recovery, without on either 
occasion any well defined cause for the movement. Some 
indications were apparent of the negotiation of loan bills. 
There have undoubtedly been borrowings in London on 
American account in considerable amounts during late 
weeks ; the conditions of the exchange market, while 
the state of our foreign trade remains as it is, cannot be 
explained on any other supposition. Arbitrage opera 
tions have been light and of no particular effect upon the 
market either this week or for a long time back.

The monthly Treasury statements issued this week show 
how wisely Secretary Fairchild is dealing with the 
unfavorable circumstances which at present beset the 
management of Government finances. When we say 
wisely we of course do not refer to the methods used but 
only to the result as affecting the money market; in 
method Congress has left him very little choice. Revenues 
largely in excess of any legitimate payments, three 
millions of silver dollars coined monthly, while several

millions more are being returned to the Treasury because 
no one wants them when any substitute can be obtained—  
these are the well known conditions ; and the chief 
(we might almost say the only) means for avert
ing the catastrophe which such conditions invite, 
is the rapid issue of small silver certificates on dollars 
worth about 74 cents each. It is a little depressing to 
notice that a State political convention this week has 
pitched its standard of morality (to say nothing of its 
currency standard) so km as to declare that this kind of 
“  honest ” (?) money is “ good enough for the people.” * 
Yet in spite of all the difficulties with which the situation 
is surrounded, Mr. Fairchild has been able to keep his 
Treasury cash in an extremely satisfactory condition, as 
may be seen from the following statement. W e give for 
comparison the holdings on July 1, 1886, and for each 
month of this year.

U. S. Treasurer’* 
net holdings of

July 1, 
1886.

Jan. 1, 
1887.

March 1, 
1887.

April 1, 
1887.

May 1, 
1887.

G old ................... $156,793,74« $170,912,413 $175,130,261 $181,939,847 $180,902,431
Silver................. 98,829,539 75,998,945 81,682,187 74,521,741 72,220,318
U. S. Note.!........ 22,868,317 23,169,326 25,689,202 21,159,938 20,225,474
Bank Not as...... 194,014 227,065 217,922 200,629 316,419
Fract'na.Sil ver* 29,288,496 25,792,358 26,595,715 26,752,673 27,028,659

Tota’ ............ $305,368,115 $296,100,107 $309,315,267 $304,574,828 $300,693,301
* Including minor coin.
It is thus seen that the Secretary instead of accumulat* 

ing cash has reduced his balance each of the last 
two months, and that now the Treasury holds nearly 
nine millions less of lawful money than on March 1 and 
nearly five millions less than at the beginning of the fiscal 
year. W e might easily show through what changes in 
bank depositary holdings, &c., this important result has 
been attained notwithstanding the accumulation of surplus 
(and consequently debt reduction) has been large, reaching 
in April over 13 millions of dollars; but it is sufficient at this 
time to know that instead of the Government taking any' 
thing from the money market, the commercial supplies of 
currency have been in this manner increa sed.

But there is another feature which must not be over* 
looked; we refer to the silver flood, the extent of which 
both the merchant and banker feel it is prudent to keep 
carefully measured. The small-certifioate mill is still 
working like a charm, precisely as we claimed it would 
when the act was passed; the people take the certificates) 
and commerce absorbs them as fast as manufactured and 
issued. Why those who are only seeking currency inflation 
prefer this method, when they could reach the same end 
more rapidly and in a safer way through bank currency, 
we do not undertake to say. As the case stands, however, 
the people accept the certificates, not because they like 
them, but because they need them and are more easily 
handled than silver dollars; in fact the Treasury holdings 
of dollars have increased $4,116,450 during the last 
month. Through these issues the Treasury since August 1st,
1886,has added to the silver representatives afloat as follows.
N et silver in  tlie Treasury A ugu st 1, 188 6 ................................ $97 ,745 ,950
N et^ ilver in  the Treasury M ay 1, 1887 .....................................  7 2 ,2 20 ,318

D ecrease in  Treasury holdings in  9 m o n t h s . . . . ......................  $25 ,525 ,632
Coinage o f silver dollars from  A ugust 1, ’ 86, to  M ay 1, ’8 7 . 25,650,741

T otal dollars and certificates put afloat in 9 m onths___ $51,176,373
Fractional silver and minor co in :

D ecrease in  Treasury, $1,899,258; coinage, $1 ,5 34 ,4 6 1 —  3 ,483,719

Total silver and m inor co in  put afloat in  9 m onths........$54 ,660 ,092

*T he lino o f  argum ent a dopted  seems to he, that because our 
fundam ental law  speaks o f  s ilver as cu rrency  the people m ust take 
s ilver at a va lue ru ling w hen that fundam ental law  w as fram ed. 
The laboring classes b y  app ly ing  the sam e princip le to  w heat can see 
how  adroitly  these silver m ine advocates are foo ling  and squeezing 
them ; thus, because w heat sold  w hen this Governm ent w as fo rm ed  at 
say $2 per bushel the p oor  people o f  the U nited States ought to  p ay  $2: 
fo r  it now , though the outside w orld  gets it at 90  cents. A  m ass o f  
hum bug shrew dly bunched up, is a good  definition o f  a m odern p o litica l 
p latform .
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The net increase during April in silver and its represents, 
lives outstanding was a little more than 5 million dollars; 
since therefore the Treasury holdings of silver dollars in. 
creased a little over 4 million dollars in the same month the 
additional issue of silver certificates during the month must 
have reached about 9£ million dollars. It is satisfactory 
to know that these are all going into active use, the month
ly receipts of customs duties at New York showing that 
only 134 per cent of the total April receipts were in silver 
certificates.

The contest for control at the coming election for direc- 
t ors of the St. Louis & 5Yancisco Railway Company,
is apparently becoming active. W e do not understand 
the reason for any special doubt in the minds of outside 
stockholders. Unless substantial grounds are presented 
for removing a management, its continuance is always 

, found to be good policy. In this case it seems that the 
people now in charge whom it is sought to displace are 
men of character and high standing in the community; 
and furthermore that the most of them have been in con
trol for years during which the company has greatly pros
pered, although the changes in the property have 
in the meantime been very important. Thus, for 
instance, the surplus income (over and above operating 
expenses, interest, sinking fund requirements and divi
dends on first preferred stock) in 1884 was $381,609; in 
1885 it was $382,497; while in 1886 it had risen to $540,. 
654. Moreover, since 1887 began, the good effect of the 
later changes in the property have been even more plainly 
marked; we only have reports to the first of March thus 
far, but they show that for January and February the net 
has reached the large total of $455,410, against $274,630 
for the same period in 1886, being an increase of $180,780 
In two months. To interfere with or make any change in 
a management which is producing such results as thes 
would seem to be very venturesome.

The trade situation shows very little change, the outlook 
being on the whole perhaps a trifle improved. In the 
West business is undoubtedly active, and the land specu
lations going on there help to keep it so. In the East 
there is perhaps less fault to be found with the volume of 
transactions than with the margin of profit which is being 
reduced by the increased cost of production and the shad 
ing of prices. The iron trade continues unsettled, with 
quotations weak. One reason for this of course is the 
abatement in the urgency of the demand, which was such 
a conspicuous feature in this trade a few months ago, but 
still another reason (and this should not be overlooked) is 
that the producing capacity has been greatly increased. 
*1 he anthracite coal trade is dull and quiet, but that is a 
condition frequently met with at this time of the year 
Besides, just now buyers are holding off in the hope that 
by pursuing a waiting policy they can force the companies 
to accept lower prices later on.

As shedding some light upon the condition of trade, 
we have the figures of clearings showing very satisfactory 
ratios of gain. By our statement for the month of 
April it will be seen that the totals are greater than for 
any other month this year, and $900,000,000, or full 25 
per cent, larger than in the corresponding month of the 
preceding year. The importance and significance of this 
gain, however, are greatly diminished when we bear in 
mind how peculiar the situation was which prevailed a 
year ago. Mercantile affairs then were badly demoral
ized. The great strike in the Southwest, the horse-car 
troubles here in New York, labor difficulties elsewhere, 
and the doubts and uneasiness occasioned by the general 
strike for eight hours as a day’s labor to be inaugurated 
the 1st of May, completely paralyzed commercial opera.

tions, new enterprise being stopped, and the making 
of contracts for building or manufacturing, involv- 
ing the cost of labor, being held in check. Of course 
the impetus which business had previously received could 
not be entirely overcome, and as we were comparing with 
a very poor period the previous year, the volume of clear
ings then naturally showed a considerable improvement 
over the same month of 1885. But an idea of the dis
turbing effect exerted by these difficulties, may be 
obtained from the fact that the April, 1886, clearings 
were the smallest of any month since the preceding Sep- 
tember. Clearly, then, this is a fact to be remembered in 
connection with the 25 per cent increase shown in the 
subjoined table.

MONTHLY CLEARINGS.

Month.
Clearings, Total All. Clearings Outside N&iv York.

1887. 1886. P.Ot. 1837. 1886. P.Ot.

January.... 
February... 
March..........

$
4,370,883,843 
3,895,304,605 
4,335,761.645

$
4,143,139,849
3,848,019,(83
4,178,440,549

+5-5
—40
+8-9

$
1,408,136,783
1,832,010,794
1,409,393,166

9
1.367,610,954
1,103,511,391
1.267,364,107

+11*1
+ 1 0 «
+18-8

Total........
A p r il..........

13,401,879,053
4,513,879,800

13,163,599 430 
3,610,351,760

+2-0
+26-0

4,129,540,74»
1.480,008,340

3,637,486,358
1,189,876,815

+18-5
+34-4

Another qualifying consideration should be borne in 
mind, which relates to the present year’s conditions. W e 
refer to stock speculation, which has been much more 
active the past month than a year ago. The same cir
cumstances last year which retarded mercantile move
ments, also impeded and reduced stock speculation, the 
large shipments of gold then being made operating in the 
same direction. This year, though the promise of an 
exceedingly active stock speculation with which the 
month opened was not realized, the aggregate transac. 
tions were much heavier than in April, 1886, as may be 
seen from the following.

SALKS OF STOCKS AT THE NEW YORK STOCK EXCHANGE.

1887. 1886.
Month. Number Values. Number Values.

of Shares Par. Actual. of Shares. Par. Actual.

Jan ....
F eb ....
March.

8,147,127
7,214,112
7,147,305

9
712.998,400
637,698,930
646,985,850

9
414,449,380
372,354,431
379,692,567

8,673,154
9,410,897

10,152,078

9
790,683,975
818,717,835
853,778.952

1
570,361,607
587,469.815
608,511,278

Total
April..

32,508,544
9,467,679

1,997,683,200 1,186.496,878 
801,399,750| 472,416,416

28,235,129
6,410,551

2,468,175,758
584.167,700

1,766,842,890
876,762.87

It is to be assumed that part of the large transactions 
this year were fictitious— that is, made up of «  wash ” 
sales— in view of the known prominence of certain new 
low-priced specialties. Making due allowance for that 
fact, however, it is undeniable that stock speculation 
must have played a greater part in bank clearings in April 
this year than in April last year. But however the com
parison of clearings may be affected both by the adverse 
conditions ruling a year ago, and the increased land and 
stock speculation this year, the fact that the April total is 
greater and not less than in the other months this year, is 
a feature encouraging the idea that the volume of business 
at least is keeping up well.

Returns of railroad earnings continue very satisfactory. 
For the fourth week of April we have had reports from thir
ty-nine roads, and these show a gain of 9£ per cent over the 
same week in 1886. For the third week the gain on sixty- 
five roads is 9£ per cent, and for the second week sixty-six 
roads have a gain of 13£ per cent. Of course the South
western strike and other labor troubles reduced earnings 
a year ago, so that we are not comparing with heavy to
tals, but this was much less a circumstance at the close of 
the month than at the beginning. As showing the course 
of earnings in 1886 in the fourth week of the month, we 
may say that out of fifty-one roads then reporting to us 
thirty-one showed gains and twenty losses, the latter 
representing chiefly minor roads, and the decrease being in
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no case large in amount. Some further reports of net 
earnings for the month of March have also been received 
thia week, and, if anything, they are even more favorable 
than those that have preceded them. As illustrations, we 
may mention the Chicago Burlington & Quincy, which 
reports net of $1,573,565 for March, 1887, against 
$1,091,422 in March, 18T86, and $1,381,940 in March, 
1885; the Union Pacific, which has a gain of $406,014, 
after a loss of less than $100,000 in 1886; the Denver & 
Rio Grande, with net of $252,633, against $190,826 and 
$179,853 respectively in 1886 and 1885; the Louisville & 
Nashville, whose total of $544,395 this year compares with 
$395,031 in 1886 and $576,332 in 1885 (the New Orleans 
Exposition swelling earnings in this latter year); the Ohio 
& Mississippi, which, as against net of $86,446 in 1885 
and $87,359 in 1886, has net of $155,381 this year, and 
the Philadelphia & Reading, whose net now reaches 
$968,368, against only $373,633 last year. Both the 
Michigan Central and the Lake Shore have issued their 
reports this week for the calendar year 1886, but the 
results were forestalled in the preliminary statements 
issued at the close of the year, and call for no further com
ment.

A  little more animation has characterized Stock 
Exchange dealings the past week, and yet the volume of 
business has not been large. Towards the close the 
market has also displayed greater strength. There was 
an evident effort^to depress prices early in the week, but, 
as on previous occasions, the effort was not rewarded 
with a large measure of success. This has been fol
lowed by a little more buying during the last day 
or two, but whether to cover outstanding contracts or 
for a rise is not clear. There is no evidence certainly 
of an increase in outside interest. Though railroad 
earnings are good —  larger perhaps than expected 

——'the general public is holding aloof from the 
stock market. It has thus far been a comparatively easy 
matter to advance the quotations of specialties, and from 
thia the conclusion is drawn that though new buying can 
not be induced, present holders have confidence in the 
future. Some of the better class of properties have come 
to the front this week and scored a rise, especially the 
stocks of Northwestern roads, Rock Island being chief 
among these, having advanced about 6 points on rumors of 
the issue of “  rights ” on new extensions. A  feature of 
the market, as for several weeks past, has been the activity 
and advance in bonds. A  good demand for this kind of 
property appears to prevail, both of the speculative and 
investment class, and at least a score of issues could be 
mentioned which within the last ten days have gone up 
several points.

The following statement, made up from returns col
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks.

The above shows the actual changes in the bank hold
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have gained $600,000 through the operations of the 
Sub-Treasury. Adding that item to the above, we have 
the following, which should indicate the total gain to 
the New York Clearing House banks of gold and cur
rency for the week covered by the bank statement to be 
issued to day. It is always to be remembered, however, 
that the bank statement is a statement of averages

for the week, whereas the figures below should re 
fleet the actual change in the condition of the banks 
as between Friday of last week and Friday of this week.

Week ending May 6,1887. Received by 
N. Y. Banks.

Shipped by 
N. Y. Banks.

Net Interior 
Movement.

$1,320,000 $610,000
105,000

Gain.. $710,000 
Loss.. 105,000G o ld .. ..................................................

Total gold and legal tenders...... $1,320,000 1 $715,000 Gain.. $605,000

Week ending May 0,1887.

Banks’ Interior Movement, as above 
Sub-Treasury operations. ........

Total gold and legal tenders

Into Batiks. Out of Banks.

$1,320,000
6.000,000

$715,000
5.400,000

$7,320,000 1 $6,115,000

Net Change in 
Bank Molding».

Gain.. $605,000 
Gain.. 800,000

Tbe Bank of England lost £575,000 bullion during the 
week. This represents, as stated above, £72,000 net 
sent abroad and £503,000 sent to the interior. The Bank 
of France gained 1,550,000 Ljjpncs gold and 4,500,000 
francs silver, and the Bank of Germany, since the last 
report, has lost 1,520,000 marks. The following indicates 
the amount of bullion in the principal European banks 
this week and at the corresponding date last year.

Jfa y  5 , 1887. M ay  6 , 1886.

Gold. Silver. Gold. Silver.

Sank o f  England . . .  . . . .  
Bank o f  Franoe . . . .  . . . .  
Bank o f  G erm any.............

Total this w e e k . . . . . . . . . .
Total previous w eek . . . .

£
23,902,702
47,651,632
20,405,000

£ £
21.037.950
53,041,847
18,362,910

£

46,483,974
18,095,000

45,018,500
16,284,090

91,959,334
92.515,944

64,578,974
64.434,926

92.442,707
91.750.025

61,302,590
60.973.079

The Assay Office paid $141,132 through the Sub 
Treasury for domestic bullion during the week, and the As 
sistant Treasurer received the following from the Custom 
House.

Consisting o f—

Date. Duties.
Gold. U. S. Gold Silver Oer-

Notes. Oerlific’s. tificates.

Apr. 29. $226,919 95 $1,500 $36,000 $144,000 $40,000
“  30 . 438,992 21 1,500 58,000 353,000 75,000

May 2 . 562.002 50 7,000 58,000 437,000 59,000
“  3 . 683 .214  85 4,500 64,000 437,000 77,000
“  4 . 393,428 02 6,000 69,000 264,000 54,000
** 5 . 269 ,200  64 3,000 33,000 187,000 44,000

T otal. $2,523,818 17 $26,500 $318,000 $1,822,000 $349,00 0

Included in the above payments were $10,500 in silver 
coin, chiefly standard dollars.

ATCHISON TOPEKA <k SANTA FE.
The Atchison Topeka & Santa Fe report for the calen

dar year 1886 has been issued this week, and we give Presi
dent Strong’s remarks in full on another page. The dis
tinguishing characteristic of the Atchison system is its 
rapid growth. To say that the enterprise has been ex
tended till in a comparatively short space of time it has 
been raised from local importance to trans-Continental 
dimensions, is to repeat what now seems trite and com
monplace. Yet the development of the last twelve or 
eighteen months is fully as important as any work that 
has preceded it.

The assumption (to one-half its amount, the St. Louis 
& San Francisco assuming the other half,) of the Atlan
tic & Pacific debt can hardly be called a new step, involv
ing as it does, merely a change of relationship. The 
Atchison long since became identified with the Atlantic 
& Pacific. Indeed, without its active aid and support, 
that road could never have reached its present stage of 
development. It was necessary, however, that the status 
of the two companies to each other should be defined, 
and the extent of the Atchison’s liability be clearly fixed, 
and hence the issue of a new bond bearing a lower rate of 
interest than the old Atlantic & Pacific bonds, and the 
guarantee of the same by the Atchison and San Francisco 
companies. Of course, the effect of the new arrangement 
is to diminish the liability to the two guarantor companies 
and t£> that extent it is clearly advantageous to them.

But the building of the Chicago Kansas & Western, 
the extension of the Southern Kansas across the Indian 
Territory and into Texas, the purchase of the Gulf Colo-
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rado & Sante Fe, and finally the determination to build I even footing with its rivals. Under the circumstances^ 
an independent line to Chicago, mark work of a new and therefore, it is not surprising that an independent outlet 
very important character. The object of the Chicago to Chicago should have been decided upon.
Kansas & Western was chiefly to provide a new network Of course in the case of this as well as in the case of
of branches in Kansas, and as evidence of the progress all the other new mileage planned and undertaken, the 
that has been made in that direction we may say that at gauge of success is whether the investment will yield a 
the end of 1886 no less than 401 miles of road had been satisfactory return. Certainly if the Atchison’s pas 
constructed under that charter, though subscriptions to experience is any guide, the future wears a bright look, 
the securities of the road were invited only in January the returns for the latest year, 1886, being no less satis - 
of that year. The extension of the Southern Kansas factory than those for the years preceding. A t the end 
southward through the Indian Territory to a connection of 1886 the Atchison operated directly and indirectly 5,445 
with the Gulf Colorado & Santa Fe has just been com- miles. Of this, however, the results of 1,976 miles, compris- 
pleted. ing the Atlantic & Pacific, the California Southern and the

But with reference to the Chicago line a new move was Gulf Colorado & Santa Fe are not reported on. Of the 
inaugurated. Hitherto the Atchison has confined its remaining 3,469 miles, 401 miles, comprising the Chicago 
operations to the territory west of the Missouri River; Kansas & Western system, were not completed till the 
now it crosses the Missouri and enters an entirely new close of the year. This reduces the actual mileage to 
field. It will conduce, therefore, to a better understanding 3,068 miles, and it is on that mileage that the income ac* 
of the Atchison’s situation in this regard, if we consider counts are based.
the position, extent, and needs of the system—especially Taking, then, the income statement of the 3,068 miles, 
when the extensions now under way have been completed, | we find that after paying all charges and 6 per cent
As it at present exists, the Atchison comprises a vast con. 
federation of roads between the Missouri River and the 
Pacific Ocean, the magnitude of which few persons appre. 
ciate. Beginning at Atchison and Kansas City, we find

dividends on the stock, there remained a surplus of 
$737,051, and this too after contributing $311,340 out of 
earnings to sinking funds and reducing the funded 
debt in that amount. But in addition to the $737,051

one fork of the system extending down to Galveston and surplus from operations, there was $1,126,652 net receipts 
the Gulf of Mexico, another running through Colorado from land sales, making a total surplus for the year of 
and New Mexico to El Paso on the Rio Grande and $1,863,703, equivalent to over 2 f per cent on the stock 
Guaymas on the Gulf of California, while the Atlantic & outstanding at the end of 1886. In other words the com- 
Pacific and the California Southern form still another fork pany could have paid 8 f per cent in dividends, instead of 
leading direct to the Pacific Ocean at San Diego— in addi- 6 per cent, and then not have exhausted the surplus from 
tion to which, by using the Central Pacific, San Francisco earnings and land receipts. In the following table we 
can be reached either from the south or the north, in the give the gross and net earnings of the Atchison proper 
latter case in connection with the Denver & Rio Grande, since 1874, and also the changes in the stock and debt 
But even these suggestions fail to convey a complete idea since the same time.. The figures will give an idea of the 
of the Atchison’s mileage. There are branch and lateral wonderful expansion of the system’s operations during the 
roads in great number, and more in process of construe-1 last decade. The prosperity that has attended it will 
tion. In fact, the report tells us that before the close of appear from the fact that though stock and debt have 
1887 the company will have 6,500 miles of its own and both been very largely increased, the company has paid 6 
auxiliary roads west of the Missouri River. per cent dividends regularly Bince the stock distribution

This alone— the fact of having such^a large and com. | of 50 per cent in 1881. 
prehensive mileage— would furnish a strong argument in 
favor of an independent line between Kansas City and 
Chicago, since the bulk of the traffic looks to Chicago 
rather than Kansas City, as a main market. To be sure 
there is no lack of lines east of the Missouri to receive 
and distribute the traffic, and if that were the only point 
to be considered, there would be little justification for the 
introduction of a new one. But the fact is the old lines are 
all, with one single exception (and that could not be 
secured on what the directors considered reasonable terms) 
unavailable, being competitors of the Atchison. The Chi
cago Burlington & Quincy long since entered Colorado, | 5a 
and has recently begun to invade Kansas. The Rock

ATCHISON T O P E K A  &  SANTA PE GROSS AND NET EARNINGS AND STOCK 
AND D E B T .

Tear.

1874.
1875. 
1870.
1877.
1878.
1879.
1880. 
Is81., 
1882..

Miles 
at End of 

Year.

1884.
1S85.

£08
711
711
780
808

1,107
1,539
1,789
1,820
1,820
2,375
2,397
2,520

Gross
Earnings.

1,200,805
l,52u,358
2,480,582
2,679,106
3,950,808
0,381,442
8,550,971

12,584,50b
14,773,805
14,117,348
10,291,883
15.571,395
15,984,307

*Net
Earnings.

023,050
743,928

1,188,244
1,219,003
1,909,395
3,414,477
4,213,771
4,540,08*
0,130,049
7,369,130
7,315,907
7,250,427
7,370,890

Capital
Stock.

8.615.000
8.015.000
8.015.000
8.615.000
8.015.000 

12,034,400 
24,891,000

iFunded
Debt.

13.949.000
13.940.500
14.179.000
14.230.500
14.175.500
14.130.500
15.795.000

47,102,700 20,430,000
56.913.250
50.913.250
50.913.250
50.913.250 
04,893,250'

25.241.500
25.887.000
34.325.500
30.344.000
40.191.000

Dividends 
paid out 
of Yearys 

Earnings.

Per cent.

0
TH

0
6
0
0
0Island and Missouri Pacific are also building extensions I®§0

m Kansas, the one looking towards the Indian Territorv I * A bove operating expenses and taxes, but not above rentals, and ® A _  xerruory t n<h Including debt of leased and branch roads which. In 1884 and
ana m e other towards that Territory and Colorado as 188.5 amountedto$11-819*°oo, and in 18&6 to $12,284,coo.
w a II p u : „ „  o , ,  . , J I t A n d  50 p er cen t in  stock.

. . .  . orthwestern hardly comes indirect It will be seen from the above that the net earnings are
nn. \ 10*1 Wlt 1 e, Atcbison> and yet the system not the best ever made, but that the gross is about $300,000 
into w  en -8 aCm° £8 the Missouri River> but now reaches below that of 1884. This latter, however, is not due to 
son’s lnoai^K '̂ • emtor^' . resuR tbafc tbe Atchi any falling off in traffic— the company having, in fact, in 
while at the aa81116*-8 18 eiD£ more and more cut into I 1886 carried 687,399,093 tons of freight one mile and 
to nrotect «noh l  ^  the/ ° ad is not in Position properly 176,810,489 passengers one mile, against only 634,711,316 
through rates *?**?** Unable to ^uote its own tons and 135,412,096 passengers in 1884— but to a reduc-
question whether Th 1 a 8 C&n d°* ^bu8 R was a ^on in the rates received, the average per ton per mile in 
r o u g h  a lw e lla s T 6 * * *  ^  a ^  I i 886 having been 1-615 ¿ents, against 1-882 cents in 1884,
continue to carrv o n  ° t & u s m e s s  t o  take care of, should and 2 009 cents in 1883, and the average per passenger 
disadvantages. or m V* 0peratlons under these increasing per mile having been 2-277 cents, against 2-648 cents and 

g s, make an attempt to place itself on an 1 2-909 cents respectively in 1884 and 1883.
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COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO M A Y  1.

Qur usual statements of overland movement, receipts, 
exports, &c., are given telow, and they now cover the 
period from September 1 to May 1— the first eight months 
of the cotton crop season.

OVERLAND MOVEMENT TO MAY 1 .

The gross movement during April exhibits a decline 
from the figures for the corresponding month of the two 
preceding years, the month’s total being 50,515 bales, 
against 80,461 bales last year and 51,932 bales in 1885; 
for the eight months the aggregate is 1,197,568 bales, 
against 1,071,817 bales, and 894,760 bales, respectively, 
for the same period of the two preceding seasons. The 
net movement for the month is also below that for April 
of 1886, but exhibits an increase over the same month in 
1885 of 7,868 bales. The totals are 30,404 bales this 
year, against 59,468 bales in 1886, and 22,536 bales in 
1885. Notwithstanding the smaller month’s movement, 
the aggregate net for the season to date continues in 
excess of that for any similar period in our record. Our 
usual table giving in detail the movement for the eight 
months of the three years is as follows.

OVERLAND FROM SEPTEMBER 1 TO MAY 1.

1886-7. 1885-6. 1884-5.

Shipped since September 1—
F rom  St. Louis ......................................... .. 400,879 386,746 205,469
O ver Illinois Central................................... 168,681 166,901 134,711
O ver Cairo & V incennes............................ 126,859 79,928 155,530
O ver the Mississippi R iver, above St. L. 12,253 16,525 19,092
O ver E vansville & Terre H a u te ........... 79,852 43,529 36,017
O ver JeffersonvlUe Mad. & In d ................. 25,280 37,394 39,336
O ver Ohio <fc Mississippi B ranch ............. 7,765 16,947 16,666
O ver LoulsvilleCinolnnati & Lexington. 100,763 66,486 40,320
R eoeipts at C incinnati b y  Ohio R iv e r . . . 31,713 64,715 34,035
R eoeipts at C incinnati by  Cin. South’ru 98,782 95,572 68,707
O ver other rou tes........................................... 133,963 86.192 79,056
Shipped to m ills, not inoluded a b o v e ... 10,774 10,832 5,821

T otal gross o v e r la n d ............................ 1,197,568 1,071,817 894,760
Deduct—

R eoeipts overland at N. Y ., Boston,&c. 301,370 237,273 231,603
Shipments betw een (or South from )

W estern interior t o w n s ...................... 41,512 57,326 51,233
Deduet also Shipments in land  and Tak-

ings f o r  Southern Consumption
from  the fo llow ing Southern ports—

236
N ew  Orleans............................................ .. 39,830 6,694 5,350
M o b ile ........................................................... 15,830 13,180 13,145
S avan n ah ..................................................... 1,564 878 1,113
C harleston ................................................... 6,087 7,607 6,318
N orth Carolina p o r ts ............................... 608 1,039 1,411
V irginia  ports ............................................. 39,968 5,471 5,867

. T ota l to b e  d educted ............................ 446,769 329,704 316,042

L i v i n g  total net overland *.......... . 750,799 742.113 578.718
* This total includes shipm ents to  Canada b y  rail, w hich  since Sept. 1, 

in  1886-7, am ounted to 35,204 bales, in  1885-6 were 33,947  bales and 
in  1884-5 w ere 21,043 bales.

RECEIPTS, EXPORTS AND SPINNERST TAKINGS.
In common with the overland, receipts at the ports 

during April record a decline from a year ago. In fact 
the net arrivals have been loss than half what they were 
in April, 1886, reaching 89,186 bales, against 202,866 
bales, and in comparison with 1885 there is a loss of 14, - 
189 bales, the total then being 103,375 bales. For the 
eight months, however, the aggregate is in excess of that 
for either 1885-86 or 1884-85. The exports to foreign 
ports have also fallen off very considerably during the 
month, the number of bales shipped aggregating 
195,118, against 322,149 a year ago, and 186,302 in 
1885. Contrasted with last year the total to May 1 
records an excess of 559,374 bales, and the gain over 
1884-85 is 583,401 bales. Fort stocks are now 290,655 
bales less than on May 1 last year, and the decline from 
a year ago in the stocks at interior towns is about 146,000 
bales. The receipts, exports and stocks presented in our 
usual form are as follows.

Movement from  
Sept. 1,1886, to 

May 1, 1887.

Receipt» 
since 

Sept. 1, 
1886.

Receipts 
since 

Sept. 1, 
1885.

EXPORTS SINCE SEPT. 1, 1886, TO—
Stocks 
May 1.Great 

Britain• France. Conti
nent.

Total.

Galveston.......... 704,779 686,751 235,546 30,352 104,145 390,043 12,553
Indianola, &c.. 781

New Orleans___ 1,698,678 1,656,739 704,293 318,004 358,158 1,380,455 138,343
211,478 237,819 46,807 46,807 2,914
23,114 50,022

Savannah ......... 788,207 768,453 225,135 18,648 243,960 487,743 5,952
Brunswick, Ac. 81,867 16,055 8,024 8,024

Charleston......... 362,490 471,622 90,453 43,066 143,206 277,625 1,553
17,783 13,966

Wilmington...... 133,925 99,228 90,823 7,960 10,857 109,640 2,192
Moreh’d C., Ac. 3,766 7,724 ••••••

525,684 527,231 821,972 3,900 325,872 9,718
West Point, Ac. 822,348 263,534 97,678 2,150 8,406 108,234

New Y ork ......... 93,798 53,749 437,188 40,190 198,546 675,924 216,862
99,132 92,444 140,186 1,522 141,708 5,000

Baltimore........... 58,734 48,443 94,209 8,725 28,587 131,521 5,615
Philadelphia,Ac. 49,711 42,637 47,607 3,219 50,826 23,015

Total 1886-87.... 5,124.989 2,559,921 469,995 1,104,506 4,134,422 423,717

Total 1885-86.... 5,039,198 2,022.352 376,418 1,176,278 8,575.048 714,372

Total 1884-85.... 4.666,2-9 2.233,615 364,057 953,349 3,551,021 553,696
* Great Britain exports include to the Channel.

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has reached 
a market through the outports and overland, and the 
Southern consumption since September 1, this year and 
the two previous years, is as follows.

1886-7. 1885-6. 1884-5.

Reoeipts at the ports to M ay t .  ...bales. 
Net shipm ents overland during sam e tim e

T otal reoeipts.................................. bales.
Southern consum ption since Septem ber 1.

T otal to  M ay 1 ...............................bales.

5 ,124,989
750,799

5,039,198
742,113

4,666,289
578,718

5,875,788
331,000

5,781,311
279,000

5,245,007
239,000

6,206,788 6,060,3 l i 5 ,484,007

The amount of cotton marketed since September 1 in 
1886-87 is thus seen to be 146,477 bales more than in 
1885-86 and 722,781 bales more than in 1884-85. To de
termine the portion which has gone into the hands of North • 
ern spinners during the same period, we have prepared the 
following.
Total reoeipts to M ay 1 ,1 8 8 7 , as a b o v e ................................ba les .6 ,206,788
Stook on  hand com m encem ent o f  year (Sept. 1 ,1 8 8 6 )—

A t N orthern p orts ................................— 132 ,632
A t Southern p o r t s . . . . . . . ............... . 41,096  —173,728
A t N orthern interior m arkets.................................. 4 ,298 — 178,026

T otal Bupply to M ay 1 ,1 8 8 7 . . . . . . . ........................ 6 ,384,814
Of this supply there has been exp orted

to  foreign ports sinoedept. 1, ’ 8 6 ...4 ,1 3 4 ,4 2 2
Less foreign  cotton  included ....................  3 ,2 9 2 —4,131,130

Sent to  Canada d irect from  W e st ..........................  35,204
Burnt N orth and S o u th ............... ...................... 18,318

Stook on  hand end o f m onth (M ay 1 ,1 8 8 7 )—
A t N orthern p orts ..................................... 250,49 2
A t Southern p o r t s ................. . 173,225— 423,717
A t N orthern interior m arkets................. . 7 ,254—4,615,623

T otal takings b y  spinners since Septem ber 1 ,1 8 8 6 . .ba les  1,769,191 
Taken b y  Southern spinners.............................................. - .......... . 331,000

Taken b y  Northern spinners since Septem ber 1 ,1 8 8 6 ................. 1,138,191
Taken b y  N orthern spinners sam e tim e in 1885-6 ........................ 1 ,583,816

Decrease in takings b y  N orthern spinners this y e a r ..........bales 145,715

The above indicates that Northern spinners had up to 
May 1 taken 1,438,191 bales, a decrease from the cor
responding period in 1885-86 of 145,625 bales and an in
crease over the same time in 1884-85 of 204,508 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on May 1, compared with 
previous years. W e reach that point by adding to the 
above the stock remaining at that date at the interior 
towns, less stock held by them at the beginning of the 
season. In thi3 manner we find the result for three years 
on May 1 to be as follows.

1886-7. 1885-6. 1884-5.

Total m arketed, as a b o v e ....b a le s . 
Interior stocks in exoess o f  Sept. 1.

6 ,206,788
48,000

6,060,311
226,263

5,484,007
72,000

T otal in  s ig h t.................. 6,254,788 6,286,574 5.556,007
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This indicates that the movement up to April 1 of 

the p r e s e n t  year is 31,786 bales less than in 1885-86 and 
€98,781 bales greater than in 1884-85.

As it will interest the reader to see what has come into 
sight each month of the season during this and previous 
vears, we have prepared the following, which shows the 
movement for the last four seasons.

3Ionths. 1886-7. 1885-6. 1884-5. 1883-4.

Septem ber............
O ctober..................
N ovem ber.............
D ecem ber.............
J an u a ry ................
February..............
March.....................
A p ril.......................

434,838
1,332,901
1,579,539
1,440,487

662,654
450,285
255,494

98.590

485,552
1,360,870
1,443,433
1,488,582

541.793
479,591
301,156
185.597

413,836 
1,309,111 
1,390,902 
1,360,404 

513,187 
291,753 
192,903 

83,911

450,047
1,325,716
1,317,773
1,264,816

453,985
370,337
262,772
107,153

Total 8 m onths. 6,254.788 6,286,574 5,556,007 5,552,599

WEIGHT OP BALES.

To furnish a more exact measure of the receipts up to 
May 1, we give below our usual table of the weight 

of bales. W e give for comparison the figures for the 
same time in the previous two years.

Eight Months ending M ay , 1887.
Same 

p e r i ’d in  
1885-6.

Same 
p eri’d in  
1884-5.

Num ber o f  
Bales.

Weight in  
Pounds.

Average
Weight.

Average
Weight.

Average
Weight.

Texas ................ 704,779 361,918,112 513*52 516*67 513*63
Louisiana.......... 1,698,678 821,480,681 483-60 481*50 478*00
A labam a........... 211,478 104,258,654 493*00 502*00 498*00
Georgia*............ 842,688 402,172,848 477*25 485*33 469*00
South Carolina. 380,273 177,967,764 468*00 475*50 466-20
V irg in ia ........... 848,032 405,359,296 478*00 474*88 470*50
North Carolina. 137,691 64,370,542 467 50 466*75 465*25
Tennessee, A c . . 1,383,169 688,541,528 497*80 490*64 494*00

T otal............ 6,206.788 3,0^6,069,425 437*54 487*11 481*11
* includili# Florida.
It will be noticed that the movement up to May 1 

shows an increase in the average weight as compared with 
the same periods of the last two years, the average this year 
being 487*54 Ids. per bale, against 487*11 lbs. per bale 
for the same time in 1885*6 and 481*11 lbs. in 1884-5.

THE COTTON GOODS TRADE IN APRIL.

The demand for staple cotton goods in April was com
paratively light, buyers having stocked up so freely in 
March that they are well supplied for the present. Prices 
of low grade brown and bleached goods are a trifle easier, 
in sympathy with print cloths, but such makes of plain 
ard colored cottons as govern the market are firmly held 
because of the limited stocks in the hands of agents and 
at the mills and the recent sharp advance in raw cotton. 
Print cloths have declined 17 points since the opening of 
the month, and the stock on hand, though still small, has 
shown a considerable increase during the month.

A p b il .

1 ...............
2  .....................
8..........4 ...............5 ...............6 ...............
7  .....................8 ...............9............

10 .................
11 .................
12 ...............
1 3  .
1 4  .
1 5  .
1 6  .
17  .
1 8  .
1 9  .
20 .
21 .................
22 .................
2 3  .
2 4  .
2 5  .
2 6  .
2 7  .
2 8  .
2 9  .
3 0  .

1887.

Oott’ n
low
m id

dling.

10%10%
10%10%
lOijelOii«
10%

10%
10%
10%
10%
10%
10%

10%
10%10%
10%
10%10%
10%
10%
10%
10*181o516
10%

P rin t
ing  

cloths, 
64x64
3-39 
3*39 

.. 8 .. 
3*39 
3*33 
3*38 
3*38 
.H oii 
3*36 

.. 8 .. 
3*36 
3*36 
3-36 
3*31 
3*25 
3*25 

8. ..  
3*25 
3*25 
3*25 
3*20 
3-22 
3-22 
...8... 
3*22 
3*22 
3*22 
3*22 
3 22 
3*22

Sheet
ings,

stand
ard.

7
7
7
7

day
7

1886.

Oott'n
low
m id

dling.

P rin t
ing

cloths,
64x64

Sheet
ings,

stand
ard.

8%
8 %
8 %

3*13
3*13
3*13

6 %
6 %
6 %

8 ia16
81316
813X6
813x0
813l6
813i0

3*13 
3*13 
3*13 
3 13 
3*14 
3*14

6 %
6 %
6 %
6 %
6 %
6 %

813le
813x0
813,,
813x0
813i0
813i0

3*14
3*20
3*25
3*25
3*25
3-22

6 %
6 %
6 %
6 %
6%
6 %

»1-X6
813X6
813U

3*22
3*20
3*20
3*20

..H o ii

6% 
6 % 
6 % 
6 % 

day . .

.. .S ...
3*20
3*20
3*20
3*20
3*20

day . .
813ie
813^
813,,
8%
8%

*6 %*"
6 %
6 %
6 %
6 %

1885.

Oott’n Prin t- Sheet-
low ing

cloths,
ing»,

stand-mid-
dling. 64x64 ard.

1013lfc 3*06 7%
10% 3 06 7%

day . .
3*06 

. .  S ...
7%

10% 3*06 7%
10% 3*08 7%
10% 3*08 7%
10% 3*09 7%
10% 3*12 7%
10% 3*12 

. .  8. . .
7%

10% 3*13 7%
10% 3*13 7%
10% 3*13 7%
101 ¿16 3*13 7%
101%, 3*13 7%
1011x6 3*13 7%
.. .... . .  8 . . . ____
101116 3*13 7%
i 0111(, 3*14 7%
10916 3*14 7%
109,6 3*14 7%
10»16 3*14 7%
10*9 3*16 

. .  8 ..
7%

10% 3*16 7%
I u716 3*16 7%
106 X« 3*18 7%
1O»X0 3*18 7%

LOT printing Clot lift iníinnfunfnwA».! i ,UIUUUiiK tipidUtl dili ir 6 vs
which are subject to an a r e r a g e X c Â ^ i ^ p S X t f 8’ ag6ût8’

York ’
prices

FINANCIAL R E V IE W  OF APRIL.
The money market in April worked a little closely at 

times and stock borrowers had to pay occasionally as 
high as 8 or 9 per cent (and once 15 per cent) for money. 
The high rates, however, were exceptional, and there was 
no severe stringency, though the bank surplus kept low. 
The decline in rates for money in London was marked, 
and the Bank of England rate was twice reduced, namely, 
to 2  ̂per cent on the 14th and again to 2 per cent on the 
28th; this decline abroad offering every inducement for 
bankers to keep their loanable funds here, where much 
better rates were obtainable.

The same influence operated to prevent an export of 
specie, although the moderate supply of commercial bills 
and the condition of the foreign merchandise movement 
might have led to high rates of exchange and shipments 
of specie, had not the above fact and the movement of 
stocks and bonds prevented it.

The stock market was not particularly active in April. 
The Commissioners under the Inter*State commerce law 
began their work by suspending the operation of the long- 
and-short-haul provision in the case of a number of rail
roads where the circumstances seemed to warrant it, and 
this action did much to allay the apprehension which had 
sprung up in regard to it. There was much talk of 
activity, and there were spurts in certain special stocks; 
but upon the whole the market had no striking move, 
ment. The Centrol of New Jersey, Reading, Fort Worth 
& Denver, New York & New England and Manhattan 
were the stocks most remarked for activity, the three 
first named selling higher and the last two declining.

Among the notable railroad events were the deposit of 
Reading secu aities, which ceased April 1, under the syn
dicate reorganization plan ; the sale of the Ind. Bloom- 
ton & West, road on March 28 ; the plan for the Norfolk 
& Western and Louisville & Nashville connection; the 
increase of $1,200,000 in Western Union Telegraph stock ; 
the increase of $10,000,000 proposed in Illinois Central 
stock to purchase its Iowa leased lines and for other pur
poses ; and the joining of the Atchison and G-ulf Col. & 
Santa Fe lines in the Indian Territory.

The following summary shows the condition of the New 
York City Clearing-House banks, rates of foreign exchange 
and prices of leading securities and articles of merchan
dise, about the 1st of May, 1885, 1886 and 1887.

STATISTICAL SUMMARY OK OB ABOUT MAY 1, 1885. 1886 AND 1887.

Nieto Y ork Oily B anks—
Loans and discounts.............
Spe jp.......................................
Cir 1 at ion ...............................
Net deposits............................
L egal tenders.........................
L egal reserve..............................$
R eserve held ...........................

Surplus reserve......................
Honey. E xchange, Silver—

C all loans..................................
Prim e paper, s ix ty  d ays .. . .
S ilver in London, per o z ______
Prim e sterling bills, 60 d a y s .. 

United States B onds—
3s, registered, op tion  U. 8 ___
6s, currency, 1898 ......................
4% s, 1891, cou pon .................... .
4s o f  1907, cou pon ....................

Railroad Stocks—
N ew Y ork  Central <fe H ud. Rlv,
E rie (N. Y . L. E. & W .) .........
Lake Shore & M ich. Southern.
M iohigan Central........................
Chicago R ock  Island & Pacific
Qlinois Central.............................
Chicago & N orthwestern, com. 
Chicago Milw. & St. Paul, com . 
D elaw are Laok. & W estern . . .
Central o f  N ew Jersey ..............

m erchandise—
Cotton, M iddl’g  U plan ds.#  lb.
W ool, A m erican X X .........§  lb.
Iron, Am er. p ig , No. l . . $  ton.
Steel rails at m ills ......................
W heat, N o. 2 red win.<p bush 
C om , West. m ix.N o. 2 . $  bush.
Pork, m ess......................... $  bbl.
Petroleum  p ip e lin e  certifies

1885.

296.616.400 
111,484,200

10.814.800
358.349.400

33.243.800 
89,587,350

144,728,000

55,140,650

1® 1%
3% ® 4%

50d.
4 86%

102%
134
112%
121%

89%
11%
59
52%

113%
126

95%
70%

106%
36%

1011 is
3 2 9 3 4  

18 0 0 9 1 8  50 
27 00 

1 0 3 % 9 1  04 
58 9 5 8 %  

13 00 
79%

1886.

351,298,400
72,976.600

7 ,888,900
37*2,801,800

32,249,700
93,200,450

105,226,300

12,025,850

2 9 3  
3 % 9 5  
46% 6d.

8K
101 
135 
112% 
126%

10034, 
23%  
78%  
64%  

125 
138% 
105%  

85%  
123% 

47%

9®ia 
3 3 9 3 3  

18 0 0 9 1 9  50 
34 5 0 9 3 5  00 

91 9 1 2  
4 5 % 9 4 7  

10 25 
73%

1887.

360 .611 .900  
77,627,600

8 ,365,500
371.685.900 

22,433,800 
92,921,475

100,061,400

7,139,925

5 9 8
5 9 5 %

43 %d.
4  87

100
133%
110%
129

112%
34
95%
91%

129%
134%
121

91%
137%

80%

1013m 
3 3 % 9 3 4  

21 0 0 9 2 2  00 
39 00  

94%  
49%

17 00 
65%
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CLOSING PRICES O F GOVERNMENT SECURITIES IN A P R IL , 1887.

A pril.
4i**,
1891,
coup.

4*,
1907,
coup.

'S«, 
opt’n  
U. 8. 
reg.

6s,
Our.,
1899,
reg.

A p ril.
4*9«,
1891,
coup.

4«,
1907,
coup.

3«,
opt’n
if. 8.
reg.

6«,
Our.
1899,
reg .

l Tt 110 1 9 ............... 110*8
2  . . 128% 2 0 ............... 129*4
a  . ___ 8. 2 1 ............... 110*4
4  . 128% 2 2 ............... 11038
5 „„ 137*2 2 3 ...............
« 137*21 2 4 ............... . .  .8 .
7 __ 2 5 ...............ft _ H oll 2 6 ............... 110*8
9 ............... 2 7 ...............

.10 . . .. .S . 2 8 ............... 1293s
1 1 . . . 2 9 ............... 129*4
12 110*4 129*4 3 0 ...............
1 3 . ............. 129*4
1 4 . .
l ß __ O p e n . . . . . . . 110 128% 137*2
1 6 ............... H igh ........... 11038 12930 137*2
1 7 ............. ___ 8. L ow ............. 110 128% 137*2
1 8 ............... 129 Clos............. 110*8 129*4 137*2

The following table will show the lowest, highest and 
closing prices of railway and miscellaneous stocks at the 
N. y .  Stock Exchange during the months of March and
April.

RANGE O F STOCKS IN  MARCH AND A P R IL .
-M arch ------- — /— ■ — -April.-—— —s

Closing Low- High- Closing Low- H igh- Olos’g
R a il r o a d s . Feb. 2d f8t. est. Mar. 3 i . est. est. A pr. 30.

A lbany & S u s q . . . . . . 140*2 140*2 . . .  . . 145 145
A tchison Top.&  S. Fe 97*9 1065s 105 105*2 1093g 108%
A tlantic A  P a c ific .. . 11*8 1138 13°a 1278 12*2 14% 11
B elle. A  8 III., p r f .. 75 75
B ost. & N .Y .A ir L. p f. *101 §99 102 §99 100 109*2
Buff. R och . A Pittsb. 42 42 66 64 64 74% 72*4
B url. Cedar R . A No. 47 47 47 50*4
Canadian P a c if ic .. . . 61*9 59*8 62 7a 62*2 62 66 65%
Canada Southern___ 59 56% 62*2 62*8 59*4 63 61*2
Cedar Falls A  M inn. 16 15 17
Central Io w a ............. 10 10 11 11 11*4 11 13*2
Central o f  N. Jersey. 68% 67 73 72 7s 72*2 86*4 81*4
Central P acific.......... 36*4 35%) 40*8 39 <4 39% 4330 *41
Ohes. & O h io ............. *8 8 9 *7% 8 9*2 8

D o 1 st p re f. 14% 14*9 15*2 *15 14 15*4 *14*4
D o 2d pref. * 9% 9 10 Si *10 9*4 10% *10

Chicago A  A l t o n ___ 144 146*2 145 147
Chic. Burl. A Quincy. 138*4 137 78 140 140 139 78 147*2 147

62 67 %
D o pref. 98 98

Chic. Mil. A  St. Paul. 9¿a¿ §6978 §9 ¿78 §92% 9 0 78 93% 9 1 78
D o pref. *120 §118*9 122*4 §122 120 122 *120*2

Chlo. A N orth w est. . 114% 114*8 1213s 120% 119 121% 121%
D o pref. *141 §140 §149% §146 146 151*2 149*2

Chlo. A  R ook Island . 126*9 124% 127 126 125% 130 128%
Chlo. St. L . A  P ittsb . *17 16*4 1930 19 18*4 22 2 . *8

D o p re f. *38*9 38 45*4 4430 44 52*2 50*4
Chlo.fSt.P.M inn.A 0 . 48 °8 48 51% 51*2 51*8 53% 52

'D o pref. 108*4 108 112% 112*4 111% 113*2 113*4
Cin. H am . & D ayt’n. 141 146*4 §146
Cln. Ind. St. L. A Ch. 101*9 99 101 87 93 91
Cin. Wash. A  B a lt .. . *5% 4% 6*8 5*8 5 6 *5

D o pref. *9 8 10 *8*2 8 % 10*4 9
C lev. Col. Cin. A  Ind. 64 62 65% 65% 65 68 65*4
C lev. A  Pittsb .,guar. 150*2 151*4 152% 153 . . . . . .

50 50
Col. H ock . Vai. A  Tol. 35*4 28 70 3 5 70 32 30 34 *30*2
D el. Lack. A W est’rn. 135*8 132*2 13650 §134% 134*4 138*2 137 7s
Den. A  R . G., ass. pd. 25% 24*2 30*2 3038 30 32% 31*2

D o  pref. 6038 59*4 64% 64*2 61 65 64
D en ver A  R io  Gr. W. 19 20 20 20 23
D ub. A S ioux C ity .. ____ ...... 85 85
E .Tenn .V a.A  Ua.Ky. 1308 1230 13% 13*4 12% 14*4 n *8

D o 1st pref. 76*9 73 76*2 74*2 74 76*4 74
D o 2d p re f. 25% 23 26 *25 24% 26% 25*8

E liz. L ex . A  B ig 8 . . . 15% 15% 16*4 17
E vansville  A  T. H .. . 84 86*2 86 §86*4 §100
Ft.W orth  A  D env. C. 24 24*2 42*2 42*8 41 50*8 49
G reen B.W in. A  St.P. 13*8 12% 16 15*9 15*2 17 16%

223 223 223 223 223
H oust. & Tex. Cent.. 37 40% 40 37*2 41
Illinois Central____ _ $129% 129 132 129 129 135% 135

D o L ’sed Line 4p.o 93 93 93*2 96 97
Ind  B l.A  W .a se .p d . 18*4 22*9 27 27 24 27% *25
K eokuk A  Des M ___ 10 10 12 13*2

D o pref. ..... . . . . . . . . . .  . .......... 30 32*2
K ingston  A  P em br .. ____ 38% 43*4 43*8 43 47*8 45 78
L ake Erie A  W est... 2 3 7a 243s 24*4

Do pref. 59% 61 60%
Lake Shore................. 9 4 78 93*2 96*8 9578 94*2 96*2 95%
L ong Island ............... 97*4 95*2 97*2 97 §95*2 97% ..........
L ouisville A  N ashv.. 61*4 61)50 66*2 66*4 65% 70*4 67 78
Louisv. N. A . A  Ohio. 63*9 60*4 63*2 61 67 64*2
M anhattan, co n so l.. 157*4 §155 157*4 §155*2 155*4 1617a 159*2
M anhattan BeacliCo. 16 16% 16 17
M em phis A  Oha’ston. 57% 55 58*2 57% 58 64*2
M etropolitan E le v .. .......... 200 2u0
M exican C e n tra l.... . . . . . . 14*2 1578 *15% 16 22 18
M ichigan C en tra l... 89*9 88*2 93*4 93*4 90 93*2 92

41*2 41*2
M ilw . L . Sh. A jW est. 75% 75 90*8 *87*9 87 92*2 *92

D o pref. 1033a 102 l l l 78 110*2 109 1 1578 115*2
M inneapolis A  St. L. *18 17% 1978 1978 18 20*2 *18

D o p re f. 43*4 42 4 4 78 4 4 7a 43*2 4 5% *42*2
M o. Kans. A  T e x a s .. 31*4 30 32% 32*2 31*2 34*4 32*4
M issouri P acific........ 108% § 10.>78 1093a §108% 107% 109% 108%
M obile A  O h io .......... 15 16 17 16*2 16 18% 16*2
M orris A  E s s e x ........ 13a% 127*2 138*8 *137 137 139% . . . . . .
Nashv.Cliatt. A  St. L. 8.130 83 85 85 82*4 87 §33
N. Y . Cent. A Hud. K. 11278 §111*8 11350 § 112% 112*4 114 113
N .Y.Chlc. A St.L ,ass. 7 *3 16% 20 19% 18*2 29*2 19*4

D o pref., ass. 1938 27 32*2 323s 31 35 34%
N .Y . Lack . A W est.. 105*2 105*2 105*2 106 108 108
N .Y . Lake E rie A  W. 3 3 7a 33*8 3430 34*8 33*2 35% 31*4

D o  pref. 72% 70*4 7338 73 72% 74*2
N. Y . A  N ew  E n gl’d. 61*4 5978 66 65*4 56*4 65*4 58*8
N .Y . N .H . A H a r tf ’rd 210 221 220% 220 222*8 ___
N. Y . Ontario A  W ... 17% 17*4 l 87a 187a 18*2 1978 19
N. Y . Susq. A  W est.. 1278 12*2 13% 13*4 13 1378 *13

D o  p r e f . . 3630 34% 37 *2 36% 36% 38*2 *37%
N orfolk  A  W estern .. 2 l 78 1970 22 21% 2078 22 % *20*2

D o p r e f .. 47% 4730 51 503s 50 54*4 51%

* Prices bid. t Prices asked. § Ex-dividend, i  Ex-rights

■March.---------- -------------- A p ril.--------- *.
Closing Low- H igh- Closing Low- H igh Olos’g

R a il r o a d s . Feb. 28. est. est. Mar. 3 1 est. est. A pr. 30.
Northern P a cific___  28 27% 28*2 28% 2 8 % 30% 29%;

D o pref. 59 58 60*4 60% 60 62% 62
Ohio A M ississippi.. 27 27 31% 31% 30*4 32% 30%

D o p re f............. 93 93 93 92 92
Ohio S ou th ern ........................ 17 20% 20% 19% 21%
Oregon Short L in e .. 28 26 29% 29% 28 >« 30*4 29*4
Oregon A  Trans-Con. 32 *8 30% 33% 33*4 33*3 35% 34*8
Peo. Decat. A  E ’ville. 35*4 32% 35% 34% 34% 36% 85*4
Phila. A  R eading . . .  37 36*8 39% 39*4 39 47% 45%
Pittsb.F.W .AC.guar............... 146*4 147% 147 149*4
Rensselaer A  Bar..................... 167 170 170 170
Rich. A A l. st’k.tr. c t . 10% 5% 10% 6% 7%
R ichm ondAW est Pt. 42% 37% 43% 41% 37% 42*4 39*4

D o p re f. 77 72 78 75% 71% 76*4 *73
Rochester A  P ittsb .. . . . . . . 4 4%
Rome Water. A  O gd............... 85 87 85 35 90% 90%

28 28
St. Louis Ark. A  T ex ............... 21 24*8 23 2I*e 23% . . . . . .
St. L . A lton  A  T. H . .  *31 30 33% *33 33*4 34% 34

D o p re f............... 71 75 *72
St. L . A  S.Francisco. *31% 31% 34*8 33% 33*4 40*4 37%

D o pref. 65 65% 70*4 68% 69 80% 77%
D o 1st pref. 113 113 116% 115*4 115 118% *116%

8 t.P . A D u lu t h , . . . ! .  61% 59% 62*4 62 62% 69% 67*4
D o pref. *109 107*2 110 109% 108% 1 1 0 109%

St. Paul Minn. A  Man 116*2 115 119 *117 113 118% 114%
South Carolina R K ................... 9 15 15 12 15%
Southern Pacific C o............... 29% 35 34% 34 35 34%
T ex a sA P ac., ass. pd. 28*8 26 30*4 30*8 27% 31*4 31
Tol. A  Ohio Cent..................... 28 28

Do pref. .......... 55*4 58 55 56 *55
216 216

Utah Central............................ 15 15 20 2 0
U tica A  B lack R iv e r ................. 121 121 118*8 118*8
Union P acific.............  57% 56% 61*4 61*4 60*8 63*8 62
Virginia M id la n d ..................... 35 40 31 35
Wab. St. L. A P a c—

Pur. Com. reep ts .. 18*8 16% 19% 19% ly % 22 20%
D o p re f .. 30*a 29 34 33% 33 37% 36*4

W heeling A  L . E rie............... 53 63% 61*4
T e l e g r a p h .

Can. A S o . Am. T e l..  . . . . . . 96 96
Western U nion.......... 74% 73% 78% 77% 75% 77% 76%

E x p r e s s .
Adam s.......................... 143 142% 145 *143% 142 144% *142
A m erican ..................... 109 108% ILO *109 109 115 *114
United States.............  *62% 62 64 63 62 65 65
Wells, Fargo A  C o . . . .  129 127% 129% 127% 127 129% *128

Co a l  an d  M in in g .
Camer. Iron A  C oal. 45% 41% 47*4 45% 44 4S *47%
Colorado Coal A  Iron 38% 37 42 41% 41% 49% 4 »
Consolidation C oal.. . . . . . . 24 24 24 25
Colum. A  H ock. Coal 37 36% 46% 46% 45*4 50 48*e
Hom estaxe M ining................. 13% 15% 14% 15 15*4
M aryland C oal........................ 13 14 13% 15
N. Y. A  P erry C oal.. 72*8 71% 72% 71% 69% 72%
New Central C o a l. .. 16 12% 14 14 16 14*4
Ontario Silver M in ................. 25 26 25 25% ......
Q uicksilver M in in g . *6*4 6% 7*2 *5% 6 6% *6

D o pref. *§30 30% 31% *28 29 3 1 ^ 31%
Tenn, Coal A  I r o n . . .  47 41 47% 47 44 50 §44%

Va r io u s .
Canton C om pany..................... 59 59
Chartlers Val. G as................. . . . . . . . . . . . . .......... 89% 90
Consolidated G as Co. 84 83*4 86% *8d *4 84 83% 86%
Del. A  H ud. C a n a l... §101% 100*8 102 101% 101% lu 5 % 104%
Equitable Gas L. C o............... 117 128 127 127*4
Iron  Steamb. Co...................... ...... 22 22
Joliet Steel C o.......................... i i ó Í4Ü *135 135 137*4
Oregon Im prov. C o................. 38 42 41 38% 43*4 40
Oreg’n R ’y  A  N av.Co. 102 §99*4 §103 §102% 100 103%
Pacific M ail.................  55*8 53*8 56% 55*4 55 58% 56%
Philadelphia C o........ 107 103 111 107 104 108 *106%
Pullm an P alace Car. §146% 146 153% 152%_, 151 153 *150

• P rioesb id . I Prioes asked. § E x-d ividend, if Ex-rights.
BANKERS’  STERLING EXCHANGE (POSTED R  ATES) F O R A P R IL , 1887.

A pr. 60
days.

De
m and. Apr. 60

days.
D e

m and. A pr. 60
days.

De-
.mand.

1 . . . . 4 85% 4 87%-S 1 3 . . . . 4 86% 4 88-% 2 5 . . . . 4 87 4 88%-9
2 . . . . 4 85% 4 87%-8 1 4 . . . . 4  86% 4 88-% 2 6 . . . . 4 87 4 88%-9
3 . . . . ........S. 1 5 . . . . 4  86% 4 88-% 2 7 . . . . 4  87-% 4 89
4 . . . . 4 85% 4 87%-8 1 6 . . . . 4  86% 4  88-% •28.... 4 87-% 4 89
5 . . . . 4 85% 4 87%-8 1 7 . . . . ......... S. . .  . . . . 2 9 . . . . 4 87-% 4 89
6 . . . . 4  86 4 88 1 8 . . . . 4  86% 4 88-% a O .... 4 87-% 4  39
7 . . . . 4 86 4 88 1 9 . . . . 4 86% 4  83-%
8 . . . . 4 86 4 88 2 0 . . . . 4  86 %-7 4 88-%
9 ___ 4 86 4 88 2 1 . . . . 4 86%-7 4  88-%

1 0 . . . . ......... S. 2 2 . . . . 4 86%-7 4 88-% R ’nge —
1 . . . . 4 86-% 4 88-% 2 3 . . . . 4 86%  7 4 88*2 H igh 4 87% 4 89

.2  . . . 4 86% 4  88-% J 24 .... .......... S. .............. Low. 4 85% 4 87%

THE DEBT STATEMENT FOR APRIL, 1887.
INTEREST-BEARING DEBT.

Character of Inter’t Amount Outstanding. Int. Due Accrued
Issue. P ’y ’ble Registered. Coupon. Total. <Sc Unpaid. Interest.

$ $ $ $ $
Q.—F. 28,079,950 28,079,950 9,498 210,599

ibis......... 1891. Q .-M . 206,422,800 43,577,200 250,000,000 408,839 1,875,000
4s.............1907. Q .-J . 620,534,950 117,262,550 737,797,500 1,870,971 2,459,325

Q —J. 177,750 56,880 592
J.& J. 14,000,000 420,000 140,000

Pacific R R s... j .& j. *64,623,512 *64,623,512 36,419 1,292,470

Aggregate. 919,661,212 160,833,750 1,094,678,712 2.802,669 5,977,987
» 2,862,000 mature Jan. 16,1895 ; $640,000 Nov. 1.1895; $3,680,000 Jan. 1,1896;

$1,320,000 Feb. 1,1896; $9,712,000 Jan. 1,1897; $29,904,952 Jan. 1,1898; $14,004,560 
Jan. 1,1899.

DEBT ON WHICH INTEREST HAS CEASED SINCE M ATURITY.
Aggregate o f debt on which interest has oeased since maturity is $6,310,715 

interest due and unpaid thereon, $193,300. This debt consists o f  a number o f  
small items o f which the principal amounts are tailed bonds, the largest 
items being $4,827,350 called 3 per cents o f the loan o f July, 1882, and $379,700 
called consol 6s o f  1867.
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DEBT BEARING NO INTEREST.

Old demand notes....................................................... .
Legal-tender notes..................................................... .
Certificates of deposit.................................................

Less amount held In Treasurer’s cash...........
Gold certificates..........................................................

Less amount held in Treasurer’s cash............
gUrer certificates................................................

Less amount held In Treasurer’s cash ...........
fractional currency.....................................................

Less amount estimated as lost or destroyed.
Aggregate o f debt bearing no Interest.

8,510,000

$57,170
346,681,016

160,000-
123,339,525

8,350,000

98,905,040—
142,748,130

94,434,485

5,007,700—
15,324,406

137,740,430

8,375,934— 6,948,472
<594,211,073

RECAPITULATION
Principal. Interest. Total.

Interest-bearing debt—
«Ms..........................................

«  $ 250.000,000
$ $

28.079.950
Refunding certificates, 4s.. 
Navy Pension fund, 3s.. . 
Pacific RR. bonds, 6 p. o t ... 

Debt on which int. has ceased 
Debt bearing no Interest—

Legal tender notes. Scc ........
Certificates o f  deposit.........

177,750
14,000,000
64,623,519-1.094.678.718

6,310,716
346,681,016

8,350,000
94,484,4-5

8.780,656
193,300

1.1O3,45°,308 
6,504,015

6,943,472— 594,211,573 594,211,573
Total d eb t ......................... 1,695,201.000 8,973,958 1,704,13 ,̂957

Less cash Items available for reduction o f the debt. . . .$264,118,459 
Less reserve held for redemption o f U. S. notes.. . . . . . .  100,000,000 $364,118,459

Total debt, less available cash items........................................
Net oash in the Treasury..................................................................
Debt, less cash In the Treasury, Mav 1,1887.................
Debt, less cash in the Treasury, April 1,1887 ...............
Decrease o f debt during the m onth..............................
Decrease o f detb since June ^ 0 .1 8 8 6 ...............................

1,340,056,408 
84,886,088

1,305,170,459
1,318,223,558

18,053,098
83,965,923

UNITED STATES TREASURY STATEMENT.

Gold—Coin. 
Bullion....
Total gold........... (Asset)
Certificates issued........I
Certificates on hand....
Certiflc’s, net.(Liability) 

Net gold in treasury. 
S ilve r—Dollars.stand’rd 

Bullion............ . .[
Total silver.........(Asset)
Certificates Issued ...H  
Certificates on hand.
Certiflc’s, net .(Liability) 

Net silver in treas’y 
U.States notes....(Asset)

Certificates issued........
Certificates on hand....
Certiflc’s, net .(Liability) 

Net U.s.notes in treas. 
Trade dollars redeemed..
National Bank notes.......
Deposits in Nat. Banks..

B ala n ces ... .(Asset) 
P ublic Debt an d  Int.— 

Interest due,unpaid....
Accrued Interest...........
Matured debt................
Inter’t on matured debt 
Called b ’ s not matur’d 

and balance o f in t.... 
Debt bearing no tnter’st 
Int. on Pac. RR. bonds

due, unpaid.................
A cc’dint., Pac. R R .b ’ds
Debt and int.(Liability) 
Fract’l cur’cy redeemed 
Int.ch’cks & coupons p’d
Debt and inter’st.(Asset) 

D’bt&int.net( Liability) 
Res’ve for red. U.8. notes. 
Fund held for redcmp. of

notes o f Nat. Banks__
Fund held for redemp. of 

Nat.gold bank notes... 
Five p. c. f ’nd for redemp. 

Of Nat. Bank notes......
Redemp.res’r .(Liability) 

Nat. Bank notes in pro
cess o f redemp.. .(Asset) 

Netres’rves .(Liability) 
Post Office dep’t account. 
Disburs’g Officers’ bai ’ces. 
Undistrib’d ass’ts o f fail’d

National banks..............
Currency and minor coin 

redemption account.. . .  
Fractional silver coin re

demption account...... .
Redemption and exch’geaccount.......................
Treasurer's transf’rch ’ks 

and drafts outstanding. 
Treasurer U. S., agent for 

paying int. on D.Col.bds
Total  .......(Liability)

Int.on D.Col.bds pd (Asset)
Net............ (Liability)

Balances. .(Liability)
N et b a la n ce ... .(A sse t) Assets not available—

Minor coin..................
Subsidiary silver coin

Aggregate net Asset___

A p r il  80,1887. Mar ch  31, 18S7.

Assets and 
Liabilities.

Balance*. Assets and 
Liabilities.

Balances.

$
191.473,345
88,803,571

$ $
192,554,052
83,431,810

$

275,336.916
123,839,525
28,905,040

275,985,802
123,893,625
29,757,610

94.434,485
180,902,431

9<!,O40,O15
181,639,847

205,788,822
4,171,920

201,072,372
4,779,858

209.960,748 
142.74-,130 

5,007,700

206,452,230
138,143,338

6,212,849

137,740,430
73,220,318

131,030,489
74,521,741

28,575,474
8,510,000

160,000
28,294,938

7,545,000
410,000

8,350,000
20,225,474
5,902,435

310,419
20,747,365

7,135,000
21,159,938
3,850,504

200,029
19,919,717

3 0 0 ,3 7 4 .4 4 2 3 0 1 ,6 0 1 ,4 6 6
•

2,766,250
4,085,517
6,310,715

193,300

2,103,880
8,602,108
0,920,273

103,718
18,305,950

2,922
10,172,123

2,210
86,420

1,292,470
37,800

909,353
23,593,644

2.922
258,621

35,012,407
2,210

78,902
261,543

iòb’.òoó.boò 23,332,001
81,112 

ÌÒ0,000,000
34,931,355

100,483,490 99,105,115
80,794 88,309

8,524,270 8,873,872
209,044,500 203,127,296

3,104,234
205,980,332

2,357,850
205,709,4405,347,058

24,881,538
5,071,497

27,948,117
1,251,745 927,415

480 400
5,840 11,880

459,550 753,349
4,191,911 4,180,385

139,739 152,753
30,277,862

1,791 89,045,793
5,100

36,270,071 39,040,687
2 6 3 ,4 8 8 ,4 0 4 « 7 9 ,7 4 1 ,4 8 *

3 4 ,8 8 6 ,0 3 8
137,582

20.891.077

« 1 ,8 5 9 7 9 8 4
151,059

48.012.050

RAILROAD EARNINGS.
For the fourth week of April thirty-nine roads show to

gether $270,904 increase in earnings over the same week in 
1886, the increase being a little over 9 %  per cent. Nine roads 
have lower earnings than a year ago, the decrease on them 
being $99,963, and thirty report gains, the increase being 
$870,867.

4th week o f  April.

Buffalo W. Y . & Phila  . . . .  
B uffalo Booh. <& P ittsb ... 
Cairo V incennes & C h ic..
California S outhern.........
Canadian P a cific ...... ........
C hicago & A tla n tic...........
Chicago & East. I llin o is .. 
Chicago Mil. & St. P aul..
Chicago & West M ic h ___
Cincinnati Ham. & D a y .. 
Cin. ind . St. L . & Chio . . .  
C incinnati Wash. <k Balt..
Col. & Cin. M idland.........
D enver & R io Grande___
D ot. Lansing & Northern. 
E vansville & India ’polis .
Evansville & Terre H ___
Ind. B loom . & W estern ..
L ong Is 'a n d ........ .................
Lou isv. E vansv. & St. L . .
Louisville & N ashville___
L  >uisv. N ew Alb. & Chio.
M exican  C entral...............
M ilwaukee L. 8. & W est.. 
M ilwaukee & N orth ern ... 
N. Y . Ontario & W estern.
N orfolk  & W estern...........
N orthern P acific.................
P eoria  Doo.&  E van sv ille . 
St. Jos. & Grand Islan d .. 
St. Louis Ark. & T e x a s ...  
St. Louis & San F r a n . . . .
St. Paul & D uluth.............
T oledo & Ohio C en tra l. . .
W abash W estern..............
W heeling & Lake E r ie ... .
W isconsin C entral.............

M inn. St. C roix & W is.. 
W isconsin & Minnesota.

Total (39 ro a d s ).........
N et increase (9.28 p. o .) . .

1887. 1886. Increase. Decrease.

9 9 9 9
60,000 71,900 11,900
53,557 29,8 ¡9 23,708
12,314 13.075 761
32.918 13,167 19,751

251,000 290 ,0  0 39,000
50.454 37.4 ' 4 13,050
36,943 85,024 1,919

559,000 533,865 25,135
37,324 131,507 5,817
77,632 6 5 ,5 -7 12,015
63,549 59,491 4,058
43,04 5 42,386 659

7,181 5,919 1,262
196,875 149.122 47,753

31,364 34,222 2,858
4,057 2,586 Ì .4 7 Ì

17,219 12,005 4,314
4 2 ,' 50 
49,378

44,539 2 ,489
46,289 3,089

19.810 19.719 91
366,285 327,417 38,868

50,508 40,795 9,713
112,875 66,708 2 6 ,1 «?

65,913 51,710 14.173
21,481 14,842 6.639
40,567 29.217 11,350
70,976

295,247
21,544

56,875
318.428

14,101
23,181

17,588 3.956
20,425 23,484 3,059
38,974 20,461 12,513

25,354137,680 1 12 ,32«
25,306 30,449 5,143
22,991 17, «9 0 5,301

138.735 150,307 11,572
21,027 13,535 7.492
57,292 50,432 6,860
13.488 6,416 7,072
22,225 5,039 17,186

bK—
3,169,209 2 ,918,307 370,867

270,904
99,963

For the third week complete returns covering sixty-five 
roads exhibit a gain of $293,260, or about 9%  per cent,

3d  week o f  April. 1887. 1886. Increase. Decrease.

$ $ 9 9
P re v 'ly  rep ’ted (48 roads) 2,752.950 2 ,488,307 317,558 52,915
Cin. N. O. & Texas P a o ... 57,207 51,885 5,322

26,352 22,685 3,667
N ew  Orleans & N. E ___ 9,034 12,563 3 ,529
V icksburg & M eridian.. 6 ,512 8,293 1,781
V icksburg Shrev. & Pac. 4,614 5,320 . . . __ 706

F lorida R ’ way & Nav. Co. 19,397 18,480 917
G rand Trunk o f Canada.. 311,209 300,305 10,904
H ouston & Texas C e n t... 38,645 43,996 5,351
Kansas C ity F ort 8. & G. 
Kansas City Spr. & Mem.

41,187
34,063

4 4 ,7 18 
28,224

3,531
5,839

Kansas C. Clin. & S pr___ 4,309 4,037 272
Lake Erie & W estern........ 34,196

7.947
25,417

5,182
8,779
2,765M arquette H ough. & On.

Memphis & C harleston .. 26,116 26,055 739
M exican Nat. (So. D iv .).. 26,333 24 968 1,367
N. Y . City <& N orthern___ 10,5«1 10.467 114
St. Louis Alt. <& T..H , (Br.) 16,050 11,742 4,308 ..............

T otal (65 roa d s)..........
Net increase (9 '36 p. c t .) .

3 ,426,702 3,133,442 361,812
293,260

68,552

I P x w j e t a t t t j !

[From  our ow n correspondent.]
L o n d o n , Saturday, April 23, 1887.

A  comparatively uneventful week has followed the quietude 
of the days immediately succeeding the Easter holidays. A  
continued drooping in the value of money shows that the 
commercial demand for it fails to expand, and yet the reports 
from the leading manufacturing centres are in the main favor
able, although indicative of the generally expressed desire to 
proceed with caution. Spring, however, though late, is at 
length fairly upon us, and we may therefore now count upon 
some stimulus to trade.

It is a feature of the present revival that it has so little of a 
speculative character. Transactions in stocks and shares are 
certainly more numerous than they were twelve months ago, 
and there is, perhaps, more inclination to discount the future in 
such raw materials as cotton and wool; but a full measure of 
caution has undoubtedly governed most operations, and reck
less dealings have been moderately infrequent. This state of 
things may be mainly attributed to fears of political troubles 
— fears which are again revived, though all danger, for the 
time at least, was supposed to be over. During the past week 
the centre of political anxiety, so far as we were concerned,
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has been Afghanistan. Rightly on wrongly, internal dissen
sions in that hotbed of revolt are accepted as being inves- 
gated from abroad, with the ultimate aim of damaging the 
British Government. Consequently they attract their full 
amount of attention, and it is possible that their importance is 
exaggerated - They are naturally a check to incautious and 
speculative dealings, and at the same time they afford oppor
tunity for the developnfent of bona fide trade. Besides the 
Afghanistan troubles, and the unexplained incident on the 
Franoo-German frontier, no political circumstance likely to 
influence the_commercialJworld has occurred during the past 
few days.

The commercial position remains practically the same as it 
was a week ago. Without being animated, the principal cen
tres seem to be fairly well employed, and if the reports which 
reach us of the probable American requirements for iron and 
steel be confirmed, these special interests promise to have a 
good trade later on. Whilst no decisive progress can be 
reported in any particular branch of industry during the week} 
and whilst the traffic statements of the leading railways fail to 
show any appreciable increase in the carriage of goods, the 
improvement in trade is still undoubtedly progressing, and 
will perhaps become more marked, and gain in force as the 
year grows older.

Mr. Goschen’s budget, contrary to what he had led us to 
expect, is by no means a “  humdrum affair.” It is, in fact, a 
pleasant surprise. It grants us in the incidence of taxation 
some distinct relief. The actual result of the past year’s 
accounts is a surplus of £776,000, against an estimate of £259,- 
000. The revenue for the new financial year is placed by the 
Chancellor of the Exchequer at £91,155,000, or £382,000 more 
than last year, and the expenditure at £90,180,000, leaving a 
surplues of £975,000. It is proposed to increase this surplus 
£100,000 by a manipulation of the stamp duty, and, further, by 
£2,000,000 through the reduction from £28,000,000 to £26,000,- 
000 of the annual debt charge. A  few deductions leave the 
precise surplus to be dealt with £2,279,000, and it is proposed 
to appropriate this as follows: Reduction in the tobacco duty 
from 3s. 6d. to 3s. 2d. in the £ , £600,000; reduction of one penny 
in the £  in the income tax, £1,560,000; proportion of the car
riage tax not already given in aid of local taxation to be handed 
over to local authorities, £280,000; to be assigned to Ireland 
for arterial drainage, £50,000; and the stamp duty on smaller 
marine insurance policies to be reduced from 3d. to Id, per 
cent. This leaves an estimated surplus of £289,000.

The Chancellor of the Exchequer proposes to deal with the 
local loan accounts outstanding, which amount to £37,000,000, 
by issuing fresh stock to that amount, thus separating them 
from the general public debt. The only point in the budget 
likely to meet with hostile criticism is the proposed curtailment 
of the sinking fund. But it must be remembered that when the 
late Lord Iddesleigh, then Sir Stafford Northcote, fixed the debt 
charge at £28,000,000, the trade of the country had then been 
progressing by leaps and bounds, and the improvement was 
expected to continue. It is now history that these sanguine 
anticipations were not realized. The reverse was the case. 
The revenue fell off, and the income tax, from 2d. rose to 8d. 
in the £ , and it is only fair that the payers of this tax should 
now have some relief. There will still be an annual sum of 
£5,000,000 available for the extinction of the debt, and this 
will be sufficient to pay off £600,000,000 of the debt in fifty- 
two years and £700,000,000 in fifty-six years.

The Bank of England directors have made no change in the 
official rate, preferring to keep it at its present level of 2 %  
per cent. They were possibly influenced in their decision by 
the existence of a slight demand for gold for Germany, which 
it was thought might become stronger should the rate be 
lowered; otherwise the condition of the money market is such 
that a 2 per cent rate would have been amply justified. The 
competition for bills has been rather keen, and those having 
three months to run have been taken at 11-16 per cent, while 
short loans have been easily obtainable at 3*2 to %  per cent. 
Whilst the Bank directors have made no change, the discount 
establishments have lowered their rates of allowance per 
oent, and are now giving %  per cent for money at call and 1 
per cent, if with notice. The joint stock banks still quote 1 per 
cent for deposits at notice ; but it is understood they will take 
no more money thereat. The Bank of England return is 
favorable, but no great changes have occurred, nor could 
they have been expected, considering the quietness of the 
money market during the past week, The reserve has gained

£285,417, of which £201,117 is in bullion, and the proportion to 
liabilities is about the same as last week, namely 50*09, against 
50*1 per cent. A  feature in the return is the increase of £684,- 
243 in other deposits compared with a year ago, when the 
Bank rate was 2 per cent. The position of the Bank of England 
is decidedly strong. The reserve, which is now £15,672,057, 
shows an increase of £3,240,000, whilst the stock of bullion, 
now £24,336,702, is £2,874,000 more. Other deposits are about 
£2,000,000 heavier, whilst loans, as represented by other secu
rities, are about £2,000,000 less.

The rates for money have been as follows :

London

•
1

1

Mar. 18 374
"  26 8

Apr. 1 3
“  8 8
“  15 274
“  22 274

Open market ratte.

Bank Bills. Trade Bills.

Three
Months

274-3274 
1*43 -  
1743^74 
1743 -  
174*17 
l <3174

Four
Months

274® — 
1943 -  
174® -  
174® -  
1743 -  
174® -

Six
Months

274® -  
194* -  
174-3 -  
1743 -  
1943 -  
1943174

Three
Months

2743374 
274@3 
2 &3 
1943274 
194 3274 
174 * 274

Pour Six 
Months ' Months

274®374 2?43374 
27433 274@3 
2 @3 ¡2 <33 
1943274 194(3274 
194327411943274 
194 3274)194 «27«

Interest allowed 
Jor deposits by

Disc't Wse.
Stock At [7to 14

Banks. OaU. Days.

2 2 274-274
174 1)4 194-194
1)4 1)4 194-194
174 1 D4-1X
1)4 1 1)4-174
1 941 -1

The following return shows the position of the Bank of 
England, the bank rate of disoount, the price of consols, & o ., 
compared with last three years :

1887. 1886. 1885. 1884.

Circulation, excluding 7-day and £ £ £ £
other bills....................................... 24,914,045 24,780,36 24,438,670 25,800,400

Public deposits.................................. 6,306,520 7.223,133 8.673.923 7,153,257
Other deposits................................... 24,787,216 22.731.670 36,603,164 24,829.297
Govern ment securities................. 14,434.661 14.583.49,' 14,402,165 12.436,202
Other securities......................... ... 18.846.591 20,825.89*. 21.535.491 21,611,951
Reserve o f notes and coin.............. 15,672,057 12,432,242 17.203.854 15,777,330
Coin and bullion ............................... 24,336,702 21,462,607 25.897,524 25,327,730
Reserve to liabilities....................... 50*09 p. C, 4174 P.c. 4874 P.o. 49 p .o .
Bank r a te .......................................... 2)4 p. c. 2 p.c. 374 D. O. 874 P.o.
Consols............................................... I0294d. 100 ltd. 95744. 10274 d.
Clearing-House return........ ............ 140,672,000 120,354.0« H 95,870.00»» 94,338,000

The Fanfe rate of discount and open market rates at the 
chief Continental cities now and for the previous three week« 
have been as follows:

Rates of 
inter sei at

Paris...................
Berlin.................
Frankfort..........
Hamburg.........
Amsterdam......
(russets......... .
Madrid...............
7ienna...............
•tt. Petersburg.. 
Copenhagen.

Apr. 28.

Bank
Rate.

3
3 
S 
8
8)4
m
4
4
5 
8

Open
Market

174
2
1 «
274
8)4
4
8 «
5 
3

Apr. 15.

Bank
Rate.

8
3
3 
8
VA
2A
4 
4 
B 
8

Open
Market

~3Ü~
1«
174
194
274
274
4
874
5 
8

Apr. 8.

Bank
Bate.
~ 3

3
3
3
274
274
4
4
5 
3

Open
Market

~ 2tT  
2 
2
174
«74
274
4
374
6
8

Apr. 1.

Bank
Rate.

~ 8 
3 
8
3
274
V i
4 
4 
6 
8

Open
Market

~274~
214
274
274
2
274
4
874
B
8

Messrs. Pixley & Abell write as follows on the state of the 
bullion market.

G old .—There has been an Inquiry at low  rates fo r  G erm any and H oi- 
and during the week. The Baak o f E ngland In s  received  
The arrivals are £ 25 ,000  from  B uenos A yres, * 6 ,0 0 0  from  the W est 
Indies, *  <.oOO fr..m  the East, and *  (,000 from  the Cap -  *  .6 ,000 , 

Silver,—Soon after the da © o f  our last circular a reaoti -n took  piaoe 
and oars declined to 4 4 ^ 1 . a d  la ier  to  l i d .  W ith the a iioim  . if. on 
W ednesday, at reduced rates, a further fa ll took  place, and we quote to
day 4 7 13i«d . T he arrivals com prise * 3 0 .0 0 0  from  New Y ^ ik . * c ,0 0 0  
from  A ustralia. * 5 , 00  from  the West indies aQd  ¿3,O oO fro  in R iver 
P la re ;  total, £ U , 00. The peninsula & Oriental M ail takes *6b ,saO

t0Mexioan Dollars have not been inquired for, and a few  sm all am ounts 
have realized on ly  m elting value. T he Pars, rrom the West Indues, 
brought * 7 5 , >00, and £ 1 0 ,0 «0  arrived  from  N ew  Y ork . The N epaal 
takes £37 ,935 .

The quotations for bullion are reported as follows:______ ____

GOLD.
London Standard. Apr. 21. Apr. 14.

s. d. 1. d.
Bar gold, fine.. .ox. 
Bar gold, oontaln’g

77 9 77 9

20 dwts. silver.ox. 77 10 77 10
span, doubloons.ox.
AAm.donbloons.o*

SILVER. I 
London Standard. 1 Apr. 31. Apr. 14.

1 ** d.
Bar sliver.......... ox.| 43 13-16 4494
Bar sllver,contain-|

Ing 5 grs. gold.oz- 44 3-16 45
Cake silver. ...ox. 4774 4874
Mexican dols...o* ........... 4894

The India Office have given notice that the holders of the 
4 per cent stock, the amount of which is £53,343,790, redeem
able at par in October, 1888, may exchange their stock for 3%  
per cent, if so disposed. Those not accepting will be paid off 
at the due date.

Messrs. Morton, Rose & Co. are receiving applications for 
$5,000,000, part of an authorized issue of $9,300,000, 1st mort
gage 5 per cent bonds of the Minneapolis Sault St. Marie & 
Atlantic Railway Company, at the price of £190 per $1,000 
bond, and Messrs. Robert Benson & Co. are also receiving sub
scriptions for $4,450,000 5 per cent 1st mortgage bonds of the
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Chicago St. Paul & Kansas City Railway at the price of £216 
for $1,000 bond. ’ . , ,  ___ ,

Quietness has continued in the grain trade. Business has 
throughout been restricted, and the market cannot be described 
as at all strong. The business done in wheat has been limited 
in extent, and while no actual decline has taken place, the 
advantage has again rested with buyers. Importations of 
spring wheat were not large, nor were the deliveries of home 
grown produce at all liberal, but the aggregate supplies offer 
mg were ample for the demand. The re-opening of navi 
gation will naturally throw larger supplies or American and 
Russian wheat on the market, and the strength of the trade 
will then be more severely tested. But of course the weather 
will now exercise a potent influence upon the trade. A  
broken season would not fail to harden values, while so long 
as we enjoy the prospect of an average harvest, quiet markets 
with a tendency to weakness, will probably prevail.

The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-three weeks of the 
season, the average price realized and other items, compared 
with the three last seasons:

IMPORTS.
1886-87. 1885-86. 1884-85. 1888-84.

W heat.....................ow t. 32.404.173 30,625.069 30,714,548 33,683,599
B ariev.............................  11,582,020 7 ,938,819 10,684,887 11.486,320
O a t« ................................. 8 .815,316 6,003,611 6 ,867.154 7,492,811
P eas.................................  1,572,976 1,361.051 1 ,210,869 1,112,434
Beans............................... 1 ,597.506 2 ,047,523 2 ,150,644 1,609,235
Indian oorn ...................  17,598.286 18.221,502 15,199,929 17,401,369
F loor ................................ 11,255,378 8 ,652.680 10,614,980 9,712,405

Supplies available for consumption (exclusive of stocks on 
September 1):

------------- 1885-86. 1884-85. 1883-»ic
30,625,069 30,714,548 33,683,599 

8 ,652,680 10,614,980 9,712,405
29,420,268 29,559,786 28,791,720

1886-87.
Im ports o f  w h eat.ow t.32 ,404 ,173
Im ports o f  floor...........11,255,378
Bales o f  hom e-grow n ..22,709,701

T ota l......................  66,369,252 68,698,017 70,889,314 72,187,724
1886-87. 1885-86. 1884-85. 1883-84

Aver, price w h e a t .. . .  ..w eek . 32s. 8d. 30s. lO d. 34s. Id . 37s. 3d 
Aver, price wheat....... season. 32s. 7d. 30s. 5d. 32s. 5d. 39s. Id

JBuSllati Financial VlarKet«— Per Cable.
The daily closing quotations for securities, &c., at London 

are reported by cable as follows for the weekending May 6:

London.

Silver, per o z ................d
Console fo r  m o n e y . . . . .  
Consols fo r  a o o o n n t .... 
Fr’ oh rentes (In Paris) fr
Ü. 8 .4 4 s  o f  1891...........
U. 8. 4s o f  1907 ...............
Canadian Paoitlo............
Ohio. MU. A St. P a u l.__
Erie, com m on s to c k ___
Illinois C e n t r a l . . . . . . . . .
P en n sy lv a n ia ..................
Philadelphia A Beading 
New York  C entra l..........

Sat. Mon. _Tues. Wed. Thurs. F ri.
43% 43% 43% 43% 43% 43%

102% • ••• 10213,„ 10211,6 102U ia 10213,j
102% . . . . 10213 « 10211,6 102% 10213,
80*62% 80*72% 80*55 80*32% 80*22% 80*45
112is J 112% 112% 112% 112%
132% Î 132 132% 131% 131%

66% H 66% 66% 66% 66%
94% O 93% 93% 94 94%
35% C* 34% 35 35% 35%

137% g* 137 137 137 137%
61% 60% 60 60% 60%23% 23% 22% 23% 23%

116 116 115% 115% 116

C o m m e r c i a l  a u d  H e m s

Government Revenue.—Through the courtesy of the Sec
retary of the Treasury, we are enabled to place before our 
readers to-day the details of Government receipts for the 
month of April. From previous returns we obtain the 
figures for previous months, and in that manner complete the 
statement since the beginning of the fiscal year for 1886-87 
and 1885-86.

•00» Omitted.
1886-87.

Cus
toms.

Inter'¿Mise’lt 
Rev’ue'.Sourc’s

Total.

t t $ %
July......................... 17,899 9,480 2,258 29,637
August................... 20,771 9,698 1,726 32,195
September............. 20,086 9,160 2,141 31,687
October.................. 17,179 9,772 4,014 30,965N ovem ber....,...... 15,141 9.689 2,746 27,576December............. 16,332 9,544 2,747 28,623January.................. 16,968 8,671 2,267 27,906
February................ 18,874 8,243 2,657 29,774March..................... 20,544 9,355 4,459 94,358April....................... 17,322 10, U4 2,641 30.077

Total 10 months. 181,116 94,026 27.656 302,798

1885-80.

Cus
toms.

»
16,219
17,290
17,521
17,316
13,057
14,428
14,410
16,170
18,901
15,952

Inter’l
Rev’ue

«
8,501
9,071

10,446
11,953
9,230
9,603
7,908
8,271
9.505
9.506

94.009

Mite'll 
So urc's

$
2,047
1,704
2,004
1,564
8,074
1,729
2,639
1,531
2,906
1,413

lotal.

26,767
28,065
29.971 
30,833 
25,381 
25,758 
24,952
25.972 
31,312 
26,871

1,611 278,882
BY N a t i o n a l  B a n k s .—The following interest

ing statement, furnished by the Comptroller of the Currency, 
f ™ 8 ^ 6 amount of each class of bonds held against national

public moneys in national bank 
,MAay ?,*« W e gave the statement for April 1 

,*>! referring to that

Description o f Bonds.
U.S. Bonds S eid  May 1 .1 8 87 , to Secure—

Public Deposits 
in  Banks.

Bank
Circulation. Total Held.

$8, A ct Ju ly 1 2 ,1 8 8 2 .. . .  
Currency 6 a ....
4%  per oenta.............
4 per cen ts............

T otal..............

$2,081,000
120,000

8,453,000
13,781,500

$20,228,550
3 ,245,000

64,621,250
114,351,750

$22,309,550
3,365,000

73,074,250
128,133,230

$24,435,500 $202,446,550 $226,882,050

C h a n g e s  i n  L e g a l  T e n d e r s  a n d  N a t i o n a l  B a n k  N o t e s  t o  
May 1.— The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
April 1, together with the amounts o u ts ta n d in g  May t, 
and the increase or decrease during the month; also the nhangpf 
in legal tenders held for the redemption of bank notes up to 
May 1 :

National Bank Notes—
Am ount outstanding April 1 ,1 8 8 7 .
Am ount issued during A p r il.............
Am ount retired  during A pril...............

A m ount outstanding M ay 1 ,1 8 8 7 * .. . .

Legal Tender Notes—
Am ount on  deposit to  redeem  national bank

notes A pril 1, 1887.............................................
A m ount deposited during A pril........................
Am ount re-issued A  b ’nk notes retir’d  in A pr.

Am ount on  deposit to  redeem  national bank 
notes M ay 1 ,1 8 8 7 ..............................................

$864,325
2,977,500

$4,847,860
2,977,600

$286,854,496

2,113,175

$284,741,321

$101,844,945

1,870,360

$103,715,305
* Circulation o f national gold  banks, n ot lnoluded above, $263,994.

According to the above, the amount of legal tenders on 
deposit May 1 with the Treasurer of the United States to re
deem national bank notes was $103,715,305. The portion of this 
deposit made (1) by banks becoming insolvent, (3) by banks 
going into voluntary liquidation, and (3) by banks reduoing or 
retiring their circulation, was as follows on the first of each of 
the last five months:

Deposits by— Jan. 1. Feb. 1. March 1. A pril 1. May 1.

Insolvent bks 
Liquid’ t’g  bks 
R eduo’g  uud’r 

a ct o f  1874*

$
995,875

9,361,304

80,813,593

$
953,713

9,109,895

82,461,498

$
912,767

8,953,061

87,898,128

$
898,658

8,996,171

91,950,116

$
785 ,360

8 ,809,226

94,120,719
91,170,772 92,525,106 97,763,956 101844945 103715305

* Act of June 20,1874, and July 12,1882.
National Banks.—The following national banks have lately 

been organized:
3.658— The First National Bank of Caldwell, Kansas. Capital, $30,000.8. P. G. Lewis, President; T. E. Neal, Cashier.
3.659— The First National Bank of Red Lake Falls, Minn. Capital,

$50,0 >0. Charles E. Sweet, Pres.; James I. Wyer, Cashier.3.660— The First National Bank of South Pittsburg, Tenn. Capital.
$50,000. W. M. Dunoan, President; L. R. Eastman, Cashier.

3.661— The First National Bank of Glenwood Springs, Col Capital,
$100,000. Walter B. Devereuz, President; Thomas H. Edsall, Cashier.

3.632— The First National Bank of Helena, Arkansas. Capital, $30,000.F. B. Sliger, President;I-ycurgus Lucy, Cashier.
3.632— The First National Bank of Gadsden, Ala. Capital, $30,000. A.L. Glenn, President; W. G. Brookway, Cashier.
3,664—The Fourth National Bank of Dallas, Texas. Capital, $200,000.W. L. Giigirs, President; Samuel B. Hopkins, Cashier.
3,685-The Pendleton National Bank, Oregon. Capital, $30,000. James Steel, President; George V. Hamilton, Cashier.
3.666— The Charter National Bank of Media. Penn. Capital, $100,000.

George Drayton. President; Theo. P. Saulnler. Cashier.3.667— The First National Bank of Greensburg, Kantas. Capital,
$30,000. Thomas J. Ross, President; George 8. Murphy, Cashier.

3.668— The Mechanics’ National Bank of New Britain, Conn. Capital, 
$100,000. Valentine B. Chamberlain, President; William E. Atwood, Cashier.

3.669— The First National Bank of Lisbon, Dakota. Capital, $30,000. Rush 8. Adams, President; H. Kirke Adams, Cashier.
3.670— The Merchants’ National Bank of Rome, Georgia. Capital.$100,000. B. G. Clark, President; J. King, Cashier.
3.671— The New Iberia National Bank, Louisiana. Capital, $50,000.Joseph A. Breaux, President; P. L. Renoudet, Cashier.
3,672 The Carthage National Bank, New York. Capital, $50,000. G, B. Johnson, President; Mark S. Wilder, Cashier.
3.673— The First National Bank of Mayviile, Dakota. Capital, $30,000.G. S. Albee, President; J. Rosholt, Cashier.
1,386—The Abington National Bank. Mass, (resumed). Capital, $75,000. Chas. N. Cobb, President; G. R. Farrar, Cashier.
3.674— The First National Bank of Rolo, Nebraska. Capital, $50,000.S. B. Miles, President; F. O. Edgecombe, Cashier.
3.675— The First National Bank of Parker, Dakota. Capital, $50,000.L. K. Lord, President; George W. Stone, Cashier.
3.676— The First National Bank of Arlington, Oregon. Capital, $30,000.David P. Thompson, President; Jesse E. Friok, Cashier.

Imports and Exports fob the W eek .—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise. The 
total imports were $8,453,800, against $9,998,807 the pre
ceding week and $12,381,558 two weeks previous. The exports 
for the week ended May 3 amounted to $5,077,741, against 
$5,870,090 last week and $5,331,104 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) April 28 and for the week ending (for gen
eral merchandise) April 29; also totals sinoe the beginning of 
the first week in Januarv:

VOBBIOH IMPOSTS AT NBW YORK.
For Week. 1884. 1885. 1886. 1887 .

Dry G oods..........
Gen’l  m er’d ise ..

T ota l.............
Since Jan. 1.

Dry G oods..........
Gen’l  m er’d ise ..

Total 17 w eeks.

$1,956,791
6,437,750

$1,938,463
5,952,431

$2,264,097
6,653,228

$1,670 ,444
6,782,416

$8,394,541

$43,447,801
105,319,473

$7,690,894

$35,738,257
90,977,079

$8,917,325

$42,863.614
103,310,754

$8,452,860

$45,879,244
110,546,146

$148,767,274 $126,715,336 $146,174,398 $156,425,390

In out report of the dry goods trade will be found the im
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 3, 1887, and from January 1 to date:
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aXPOKTN FROM Ifw w  YO RK  FOB TH B W B B K .

1884V 1885. 1886. 1887.

F o r  the  w e e k . . .  
F rev . rep orted ..

$6,033.295
89,959,978

$6,255,303
102,222,341

$6,116.031
83,946,206

$5.677,741
93,942,724

T ota l 17 weeks. $95,993,273 $108,477,649 $95,062,237 $99,620,465
The following table shows the exports and imports of specie 

at the port of New York for the week ending April 30, and 
since January 1, 1887, and for the corresponding periods in 
1886 and 1886:

■X P O B T S  AITO IM PORTS OF SPBOIB AT N E W  Y O R K .

Gold.
E xports. Im ports.

Week. Since Jan. 1. Week. Since Jan.

$ ......... $55,723
4,424

945,405
2,303,615

$ .......... $1,578,107
1,506,965

357,653
396,247

4,690
141,361

34,923

13,753
1,000
2,370

17,295
108,003 1,514,616

216,593All oth er  cou n tries . . .

T o ta l 1 8 8 7 ............
T o ta l 1 8 8 6 ............

$108,003
l,7o9 ,071

57,250

*5,040,376
21,900.661

4,768,519

$34,418
19,175
29,927

$4,019.946
2,611,433
4,813,159T ota l 1 8 8 5 . . . . . . .

Silver.
G reat B r ita in ............. $339.300

32,200
$2,652,189

518,121
110,378

68,873
16,581
39,358
17,790

$ .......... $7,300

146 ,30?
293,867

52,068
176,588

18,975

6,925
101

1,019
1,000A ll  o th er cou n tries . . .  

. T ota l 1 8 8 7 . . . . . . .

17,475

$373.519 
182,202 
28< ,358

$3,423,290
4,270,573
5,636,687

$24,501
25,075
91,978

$695,106 
539,764 
550,250T ota l 1 8 8 6 ...........

T ota l 1 8 8 5 ...........
Of the above imports for the week in 1887 $13,639 were 

American gold coin and $2,340 American silver coin. Of the 
exports during the sim e time $104,000 were American gold 
coin and $1,000 were American silver coin.

Foreign Trade of New  Y ork—Monthly Statement.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
by our New York Custom House. The first statement covers 
the total imports of merchandise.

IMPORTS INTO NEW  Y O R K .

1887.

Month. Dry
Goods.

General
Merchan

dise.
lotaX.

January.... 
February .. 
March........

«
11,159,704
16,799,604
9,631,882

$
28,748,188
28,022,778
31,391,648

%
84,907,892
39,822,442
41,023,530

' Total.... 87,591,250 78,182,614 1.115,753.804

EXPO RTS PROM  N E W  YO RK .

1886.

Dry
Goods.

General
Merchan

dise.
Total.

%
9,410,164

12,070,425
12,816,725

$
23.389,735
26,621,316
26,364,461

$
32.799,899
38,091,741
39,181,18«

34,297,314 78,375,512 110,072.826
CUSTOMS RECEIPTS.

raised that as the Governor had not recommended legislation 
on this subject it would be unconstitutional to consider it. 
The Chair sustained the point of order, and a motion was 
made and carried tabling the original motion.

— The conviction of “ Dr.”  Ada M. Chevaillier, who under* 
took to establish the St. George Medical Dispensary in this 
city, illustrates anew the value of the work done by the Charity 
Organization Society in protecting business men from imposi
tion. The Charity Organization Society in this case interfered 
because it found reason to regard the alleged charity with 
suspicion. Recorder Smyth is reported as saying, when he 
passed sentence, that “ the scheme was a fraud from beginning
to end__one of those pestiferous nuisances that affect a large
community and swindle the people out of their money.”

__The attention of the public is called to the card of
Messrs. Young & Nelson in to-day’s C h r o n i c l e . A s stock 
brokers they invite the correspondence of parties desiring to 
buy or sell stocks or bonds, or open accounts with an energetic 
and reliable firm.

__The well known firm of Messrs. Boody, McLellan & Co.
have just removed to a beautiful suite of offices in No. 57 
Broadway. Mr. William F. Leslie and Mr. Henry T. Boody 
are also admitted to partnership in this enterprising house.

Auction Sales.—The following were sold at auction by 
Messrs. Adrian H. Muller & Son:

SharesÊ
20 M anhattan Lit* Whs. Co. 512
10 N ational Park Bank........ISO
26 Niagara Fire Ins. Co . . .  165 
20  Germ ania Fire Ins. C o... 15633
18 aide Fire Ins. C o ........... 2ft8
50 K ings County Ins. C o ... . 210 
20 P eter Cooper Fire In s ... .  180 
16 P acific Fire Ins. Co . . . .  174 
10 Standard Fire Ins. Co. . 105 
75 Seo’d Nat. B k Jersey Cy 180 

lf ,0  Hud. Oo. Nat. Bk.. J . O . 169 
700 Jersey  C ity Gas L 't. Co. 168 
200 P eoples ’ Gas. L. (Jo.,J C. 71

50 H om e Ins. C o ___ i40*2® 140%
40 Clinton Fire Ins. C o-----110>j

248 C itizens’ Fire Ius. C o . . . .  117 
460 M erchants’  Nat. B an k .. 142 
121 Leather Man’ f ’s B k ...210 9 2 0 4  
250 Am . E x . Nat. B k . 1403^® I3 0 t8 

18 Seventh W ard B a n k . . . .  127 
15 M arket Nat. B a n k .. . .  . .  1663a
10 Nat. Park B ank ................179*4
20 W ms’ hg Fire Ins. C o . . . .  2 7 o 
20  B rooklyn A cad ’y  M usic. 112*3
18 U. 8. L ife Ins C o ............. 108*4
10 Citizens’ Gas. L. Co..Bkn 56 
15 N ational F ire Ins. C o . . .  10j*g

5 Yan Brunt Street & Erie
Basin R R . C o.............. $11 sh.

2 B rooklyn Athenaeum .. $27 sh. 
1 Cent. M ining Co., M ich .. $17 

20 Sixth N ational B a n k .. ..  235
6 N iagara Fire Ins. C o . . . .  165 

240  M anhattan Co. B a n k .. ..  I 6434
23 M erchants’ E x . Nat. Bk. 119 

100 N ational B roadw ay B k . 270
19 B u ff. N. Y . & E. R R . Co. I 2313

S hares.
35 P eter Cooper Fire Insur

ance C o................ 17934® 1793fl
50 West. Nat. Bk (full paid) 106 
15 Mt. M orris Safe C ep . Co. 81
40 Central Nat. Bank..........136

3 Leather M *n ’f  s Nat. Bk 211 
B onds . .

$20 .000  Jersey City 6s, due
1 9 0 1 .. . ..................................... H 3

$ 5,000 J ir -e y  C ity t s. Im pr.
Cert, o f  1 8 8 6 . . . ............. 102

$  l ,u00 J ersey c i t y  68, Im pr.
Cert, or 1886..........................  1043a

$25 ,o00  City o f  H oboken 6s,
due 1898..................................  118

$12,000 ' eut. R R .. o f  N .J.,6s,
Deb., due ! 9o 8 . cou  on.99%-993g 

$17,000 Buff. Brad. & Pitts.
R R . Co. ist. 7s, due ’ 96 .108 -107  

$ 11.000 City o f  Q iiucy, 111.,
6s, due 1 sOO........... . . . . . . .  109

$5,0 i'0  i ity o f  Oquawka, 111.,
6s, due 1891.........  983*

$ l .o 0 0  A tl. D ock  Co., 1 s t ,5 b,
due 1 9 o l ................. ............. - 100

$ 4 ,ou0 Balt. Gas L igh t Co.,
6s, gold , due 1 9o5______   111^4

$60 N. Y . L. K. & W. R R  Co.,
F rac. F unded Coup. Certi
ficate o f  1*8 >........................  $40

$U ,oO O  B uff.N .Y .& E rie,1st,
7s, due 1916 ..........................  138?t

$5 ,o00  third  A ve. R R . Co.,
7s, R eg., due 1890 ....... 103 & int.

$3 ,00o State o f  North Caro
lina Penitentiary Bonds, 
due lb 9 3 ................. ......... $100  lo t.

Month.
Total Merchandise.

1887. 1880.
t  1 

24,470,887 23.723,610 
22,294,833 22,314,321 
28,365,180j 23,204.084

February.......... ‘

Total............. 75,136,3801 09.242.021

A t New York.
Month.

1887. 1886.

lanuary..............
i

11,792,309
«

10,925,448
February............ 13,096,217 11,799,782
March................. 14,200,782 12,500.233

Total............ 38.089,308 35,225,413

g  attivi 1X0 aux! fffiaanxiaL
U nited States G overnm ent and other desirable

S E C I J R I T I E  S
FO B

I N V E S T O R S .
United State» Suo-Treasury.—The following cable show 

the receipts and payments at the Sub-Treasury in this city, a 
well as the balances in the same, for each day of the past week.

Balances.
Date. Receipts. Paym ents. Coin. Coin Oerl’s. C urrency.

A pr. 30
M ay 2

•• 3«  4
«* 5 
«  6

$
987,569

1,357,110
1,847,074
1,168.121

967 ,684
1,003,22a

9?7,001 
2 ,147,197 
1,224,607 
1,658,677 
1,142,697 
1,049,7 b4

9
134.845,439
134.645,363
134,691,049
134.745,766
134,826,308
134,789,389

$
21,931,306
21,535,860
21,759,373
21,227,696
21,017,004
21,024,758

$
15,235.512
15,058,946
15,412,214
15,396,629
15,353,756
15,336,391

T ota l .. 7 ,330,783 8,139,943

A ll stocks and bonds listed on  the N ew  Y ork  Stock E xch an ge bough t
and sold  on com m ission fo r  cash. . ,

D eposit accounts received  and interest allow ed on m onthly balances 
subject to  draft at sight.

H A R V E Y  F I S K  & S O N S ,
28 Nassau Street, N ew  Y ork.

Helena & R ed Mountain, 6». 
City o f Omaha, 6s.

City o f Cincinnati, 6s, 7, 7 3-lOs.
Virginia Debt.—A  dispatch from Richmond, Va., May 5, 

said: “ The Legislative representatives on the Debt Commission 
to-day submitted a preliminary report to the General Assembly 
of the progress of negotiations. The various conferences held 
developed the fact that the Council of Foreign Bondholders 
influence a majority of the consols and ten-forty bonds of 
Virginia, and that any agreement made with the commission
ers will be accepted by the bondholders, and thus forever settle 
the debt question. No agreement has yet been arrived at, 
because the demands of the English commissioners were such 
that they could not be considered, the amount required to 
meet them being greatly in excess of the net revenues of the 
State; and the committee felt compelled to make a formal 
declaration that upon the basis demanded by the English com
missioners it would be improper for present negotiations to 
proceed further. The foreign representatives asked for time 
to communicate by cable with their principals for further 
instructions in the premises. This was granted and the com
mission adjourned until Saturday.’

— In the West Virginia Legislature at Charleston, W . Va., 
arguments were made on the proposition that West Virginia 
assume $8,000,000 of the debt o f Virginia, and after some 
hours had been spent in its discussion the point of order was

Sbelbyville, 111., W ater Co., 6s.
Grand Rapids & Indiana R R ., 7s, (Penn. R R . 

Rrooklyn Cable R R . Co., 6s.
FOR SALE B Y

COFFIN & STANTON, Bankers,
10, 11 and 12 Mortimer Building, W all Street, N. Y ._____

H E L E N A
A N D

R E D  M O U N T A IN  R R . CO >S 
F IR S T  M O h T G A G E  

S IX  F E B  C E N T  G O LD  RON DS,
D U E  1937

P R IN C IP A L  A N D  IN T E R E S T  G U A R A N T E E D  
B Y  THE

N O R T H E R N  P A C IF IC  R R . CO,
F O R  SALE B Y

G R I S W O L D  & G I L L E T T ,
N o. 3 W a l l  Street, N ew  Y o r k .
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g l x c  g k m k m ’  d > a * e i t e .

D I V I D E N D S /
ThA follow inff dividends bave reoently been announced :

Nam e o f  Company. P er
Cent.

When
Payable.

B oohs Closed,
( Days inclusive.)

R a i l r o a d s .
Pennsyl vam  a ................................... 2%

5

4

$15
1

M ay 31 
M ay 1

M ay 10

M ay 1 to  ------------

B a n k . M ay 1 to  M ay 10
M i s c e l la n e o u s .

U nited States E xpress..................... M ay 15 M ay 3 to  M ay 16

W A L L  S T R E E T , F R I D A Y , M a y  6 , 1 8 8 7 - 5  P . M .
The Money Market and Financial Situation.— There has 

been a little more animation at the Stock Exchange duriog the 
past few days, and prices have generally been firmer. Some of 
the older operators have been quoted as predicting a move
ment in stocks in May and June, provided nothing special 
occurred to prevent it, and as the situation remains undis-

sterling at times, with the result Of weakening rates tem
porarily, as stated above.

To-day the rates on actual business were as follows, v iz .: 
Bankers’ 60 days’ sterling, 4 86£@4 8G|; demand, 4 88®. 
4 88i. Cables, 4 88£@ 4 88£. Commercial bills were 4 8 5 ®  
4 8 5 i; Continental bills were: Francs, 5 18£@5 lilf and 5 16£ 
@ 5  17£; reichmarks, 95 5-16@ 95£ and 95$®95£; guilders, 40 J 
® 40£ and 40|©40£. '. ! ,

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par; selling i ® £  premium; Charleston buying par; selling £  
premium; New Orleans, commercial, 50c. premium; bank, 
$1 50 prem.; St. Louis, par®25c. premium; Chicago, par 
® 25c. aiscount.

The rates of leading bankers are as follows:

M ay  G. Sixty Days. D em and.

Prim e bankers' sterling bills on L ondon .. 4  87
4 85 © 4 85%
4 8 4% © 4  85
5 20 3  5 19% 

40% 340&m  
95%  3 9 5 %

4  8 8 % 9 4  89

D ocum entary com m ercia l......... ....................
5 17%  3 5  16%  

40%  »4 0 9 .«  
9 5 °s 3 9 5 %

Am sterdam  (gu ilders).....................................
F rankfort or Brem en (relobm arks)............

turbed, and the financial sky unclouded, there is now an excel
lent opportunity for all predictions of this character to be ful
filled.

The returns of railroad earnings continue to be of a most 
satisfactory character, and it is now pretty evident that the 
first half of 1887 will show for most of the railroads a hand
some excess of net earnings over the first half of 1886. This 
is no proof that the Inter-State Commerce law might not have 
worked great injury to the roads, if its operation had not been 
suspended by the Commissioners in a large number of cases 
where water competition or other circumstances seemed to 
justify it. .

The annual reports now coming to hand from time to time 
for the year 1886 are interesting documents, although they are 
somewhat matters of history as far as the stock market is con
cerned. This week we have such important roads as the Lake 
Shore, Michigan Central and Atchison Topeka & Santa Fe— all 
of them making a good exhibit for the year 1886, as compared 
with the period of disastrous rate-cutting which covered a good 
part of 1885. There are few roads in the country which reflect 
more sharply the difference between years of rate-cutting and 
other years when rates are fairly maintained than the two Van
derbilt trunk lines above named; and although the improve
ment in 1886 was so decided, it is probable that the net results 
of the year were not as gratifying as stockholders had expected.

The R ailw ay A ge  reports that in the first four months of the 
currrent year 1,564 miles of new railroad were constructed, 
the largest of any year excepting the great year 1882, 
when 2,800 miles were built in the same time. The construc
tion of so much new mileage is likely to keep business active 
in certain directions, and in this respect, as also in its finan
cial bearings, it is a feature of the year which should not 
be lost sight of.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 6 per cent, 
with 8 per cent an exceptional rate, the usual rate to stock
brokers being 4 @ 5  percent; to-day the rates were 4 @ 5  per 
cent. Prime commercial paper is quoted at 5@ 5£  per cent.

The Bank of England weekly statement on Thursday showed 
a loss in specie of £575,000, and the percentage of reserve to 
liabilities was 48 28, against 50‘90 last week; the discount rate 
remains unchanged at 2 per cent. The Bank of France 
gained 1,550,000 francs in gold and 4,500,000 francs in silver.

The New York Clearing House banks, in t 'eir statement of 
April 30, showed an increase in su plus reserve of $479,125, the 
total surplus being $7,139,925, against $6,660,800 the previous 
week.

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks:

Exchange.— Sterling exchange continues dull and nearly 
featureless; a slight increase in the demand at certain times has 
been freely met by bankers, and rates remain steady. There 
was a slight weakness of rates at one time, when some of the 
drawers re lured their posted rates £c., but it did not last and 
the rates of all bunkers are now nearly the same as last week 
—  viz. 4 87 and 4 88^-89. Commercial bills are still in 
limited supply, but there has been some pressure of bankers’

S ilv er  1*8 and  % s . — 99% ©  ■ —
F iv e  f r a n c s . . . . . .  — 98 ®  — 95
M exican  d o lla r s .. — 74%  ® — 76 
D o  anoom m ero’ l .  — 74 ®  — 75%  

P eru vian  s o l s . . . . .  — 73 ®  — 74
E nglish  s i l v e r . . . .  4  80 ®  4  84
U. 8. tra d e  d o l la r s — 9 9% ®  100 
U. 8 . s ilv e r  d o lla rs  — 9 9 % ®  1 00

Coins.—The following are quotations in gold for various coins:
S overeigns.. . . . . . . $ 4  85 ® $ 4  88
N a p o le o n s . . . . . . . .  3 85 ®  3 89
X  X  R eichm ark s. 4  75 ®  4  77
X  G u ild ers ............. 3 96  ®  4 00
8pan’h D o n b lo o n s .l5  60  ® 1 5  70 
M e*. D o u b lo o n s ..1 5  55 © 1 5  65 
Fine go ld  b a r s . . . .  par ®% prera 
Fine s ilv er  bars . .  — 95 ® 96
Dim es A  % d im es. — 9 9% ©  par.

United States Bonds.— Government bonds have had only 
a small business, and the prices have been somewhat irregu
lar. The 4s and 4-Js have been weak and have declined a 
little, while the quotations of the currency 6s have been 
advanced, with small transactions.

The closing prices at the N. Y . Board have been as follows:

Interest
Periods

A pril
30.

M ay
2.

M ay
3.

M ay
4.

4% s, 1 89 1 .............reg. Q.-M ar. *110% x l0 9 *10s% *108%
4% s. 1 8 9 1 ..........coup. <3.-M ar. *110% 110% *110 *110
4s, 1 90 7 .................reg. Q -J a u . *129% 129 1 .9 *129
4s, 1 90 7 ............. coup. Q.-Jan. *129% 129 *129 *129
3s, option , U. S ..re g . Ci.-Feb. *100 *100 *100 *100
6», cür’o y , '9 5 — reg. J. & J. *125% *126 *126% *126%
68, our’ o y , ’ 96— reg . J. & J. *128% *129 *129% *129%
6s, cu r ’c y , '9 7 ___ reg. J. & J. *131 *131% *132 *132
6s, cur’oy, '9 8 — reg. J . & J. *133 *133% *131 *131
6s, our’oy, '9 9 ___ reg . J. A  J *136 *136% 1*13 7 *137

M ay
5.

'108%
110
128%
128%
100

*1291«
132 *132

'134

M ay
6.

*108%
*110
128%

*128%
100

1261« *1261«
1291«

134
137 1371a

1887. 
Apm l 30.

Diffr’nc's f r ’m 
Prev. Week.

1886. 
M ay  1.

1885. 
M uy 2.

Loans and d isc ’ts .
S p e c ie ..................
C ircu lation ...
Net deposits..........
L egal tenders___
L egal reserve___
R eserve h e ld ........

Surplus.........

$  1 $
360.611.900 D ec.2 ,100,300 

77,6 -7 ,tOO Deo. 42.500
8 ,365,fOO D ec. 23,200

371.685.900 I n c . 504,700 
22,433,800 I n c .  617,600
92,921,475|lnc. 126,175 

UK1,061,400 I n c . 605,300

$
351,298,400

72,976,600
7 ,888,000

372,801,800
32,249,700
93,200,450 

105,226,300

$
296.616.400 
111,484,200

10.814.800
358.349.400

33.243.800 
89,587,350

144,'; 28,000

1 7 ,1 3 9 ,92 5 lln c . 479,125 12,025,850 55,140,650

* This is the price  b id  a t the m orning b o a r d ; n o  sale w as m ade.
State and Railroad Bonds.— The business in State bonds 

has been moderately active and well distributed, with no 
particular activity in any class. The movement of prices has 
been insignificant.

The market for railroad bonds has been relatively more 
active than that for stocks and the tone has been quite strong 
throughout, with a general improvement in prices. A  few 
classes have shown more activity than ihe general market, the 
activity being most conspicuous in the lower-priced classes and 
incomes, which have advanced. Green Bay incomes show the 
greatest advance, having risen from 47-J to 53, with an active 
business. Other classes showing activity and strength have 
been Atlantic & Pacific incomes, Mexican Central incomes, 
Detroit Mack. & Marquette land grants and Shenandoah. Val
ley general mort., while many others have ruled strong with
out any particular activity, notably the Wabash issues.

Railroad and Miscellaneous Stocks.—During the latter 
part of the week the stock market has been firm, and 
the tone has been stronger. The conditions are generally 
favorable, and nothing of an adverse character has been 
developed ; yet the market has not responded to any remark
able extent, and during the first part of the week prices were 
even sagging a little. Railroad earnings continue to make 
gratifying exhibits, and the predicted declines from the effect 
of the Inter-State law do not appear; the earnings for the last 
week of April, and for the whole month, so far as yet reported, 
are generally quite favorable.

The bull temper, however, has shown itself mainly in spec
ialties, and a few of these have advanced sharply. Up to 
Thursday the market was dull and somewhat weak as a rule, 
with depression in a few classes, which somewhat affected the 
general market. New England declined further under bear 
pressure, and Union Pacific and a few others were somewhat 
weak. On Thursday, however, a reaction occurred, and prices 
improved a little, the principal influence being a rise in a few 
specialties. New England turned upward, and Reading & 
Jersey Central improved under more active bull support. The 
grangers were also somewhat of a feature, Rock Island advanc
ing sharply and Northwest also improving. Fort Worth & 
Denver ruled strong all the week, and on Thursday rose sharply 
from 53 to 60 on moderate transactions.

To-day (Friday) the market was somewhat unsettled by 
another sharp fall in New England, though there was no other 
decline of importance.
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STOCKS—PRICES AT N. T. STOCK EXCHANGE FOB WEEK ENDING M AY 6, AND SINCE JAN. 1, 1887.

STOCKS.
H IG H E ST A N D  LOW EST PRICES. Sales 

o f  the 
W eek, 
Shares

B ange since Jan. 1 ,1 8 8 7 .

Saturday, 
A pr. 30.

M onday, 
M ay 2.

Tuesday, 
M ay 3.

W ednesday, 
M ay 4.

Thursday, 
M ay 5.

F riday, 
M ay 6. Low est. H ighest.

A c t i v e  H R ,  S t o c k s .
A tlantic A  P a cific ....................... 14 14 13 7e 13% 13% 13% 13% 13% 13% 13% 13% 13% 2,986 10%  Feb. 1 14%  A pr. 18
Canadian P acific........................ 65*8 65*% 65 65 65 65 64% 64% 65 65*4 64% 64% 3,617 59*8 Mar. 5 68% Jan. 13
Canada Southern........................ 613s 61*2 60% 61 60*2 61 60% 61 61 61% 62 62% 12,200 52%  Feb. 1 63*2 Jan. 3
Central o f  N ew  Jersey ............. 80*2 81% 80*2 81 79% 80% 80% 81% 81% 82% 81% 82*2 20,855 55*8 Jan. 3 86*4 A pr. 13
Central P a cific ............................. *41 42 *41 42 *40*2 41*2 40*4 40% 40*4 40% 40*4 40% 1,295 33 Feb. 3 43%  Apr. 12
Chesapeake & O h io ................... 8 8 8 8 *7% 9 7*2 8 *7*2 8 % 275 7*« M av 4 8

l ) o  1st p re f. *14*4 15 *14 15*4 *14 15*4 14 14 14*2 14*2 321 14 A pr. 29 17 Jan. 1»
D o  2d  p r e f . *10 11 10 10 10 10 *9*2 10% *9% 11 288 9 Mar. 8 11*2 Jan. 20

C hicago Burlington & Quincy. 147 147 147*2 148 146%  146% 148 148 148*4 143*4 148 148 660 136%  Jan. 13 148*4 M ay 5
C hicago M ilwaukee & St. Paul. 91%  92 91*4 91% 90% 91% 90% 91% 91*2 92% 91% 92% 54,695 85%  Feb. 1 93%  A pr. 7

D o pre f. *120%j 121 120 120*2 120 120*2 120 120*4 120 121*4 120%  121*4 4,088 117% Jan. 8 122%  Mar. 23
Chicago & N orth w estern ........ 121*4 121% 12078 1213s 120*2 121% 120% 121*8 121 122% 121*2 122*4 44,698 110 Feb. 1 122%  M ay 5

D o pre f. 149*2 149*2 *149*2 151*2 *.......... 150 150 150 150*2 150*2 149*2 149*2 702 138*4 Jan. 29 151*2 A pr. 28
Chicago B ook Island A P aciilc. 128*2 130 129 129% 129 129% 129%  131 131 136__ 133*2 135 16,403 124%  Mar. 18 136 M ay 5
Chicago St. Louis & P ittsburg. 20*8 20*4 *20 21 *19*2 20 *19*2 20*2 19% 20*2 *20*4 1,016 16 Feb. 1 22 A pr. 22

D o p re f. 50*4 51 50*2 50% 49% 50*2 *49% 51 50*2 51% 51 51% 5,999 35 Jan. 27 52*2 A pr. 22
C hicago St. Paul Min. & O m .. 52 52*2 51% 52 51*4 51% 51% 51% 51% 52% 52*4 52% 13,360 45*2 Feb. 1 53%  A pr. 12

D o pre f. 113 113*4 112%  113*4 112*2 112% 112*4 112% 113% 114% 114%  114% 3,938 106 Feb. 1 114%  M av 5
ClevelandOol.Cin. & Ind ianap . 65*4 65*4 65 65 65*2 65% 65% 66*2 65% 66*8 1,350 59 Feb. 1 68 A pr. 11
Colum bus H ock ing V al.& T ol. *30*2 32 3138 31% *31 31% 30% 30% 31*2 32 31% 32*8 1,825 28%  Mar. 14 39 % Jan. 11
D elaw are Lackaw anna &West. 137%  138*8 137*4 1 3778 136%  137% 137 137% 137% 137% 137*2 137% 27,485 131%  Feb. 1 138*2 Apr. 23
D enver & B io  G., assessm ’t pd 31*2 31*2 30 % 31 31 31 31*8 31% 31 31 31*2 31*2 1,465 21%  Feb. 3 32%  Apr. 14

D o pre f. 64  64 *63*4 64 63 63 62% 63*4 62% 63*2 62% 63 2,924 56*¿ Jan. 24 66 Jan. 13
E ast Tennessee Ya. & Oa. R ’y. 13*8 13*4 13% 13% 13 13*4 13*4 13% 13*4 13*2 3,606 12%  Mar. 14 17 Jan. 3

D o 1st pre f. 74 74 75 75 *74 75 74% 75 *74 75 879 71*4 Feb. 1 82*2 Jan. 13
D o 2d p r e f . 25*e 25*e 24*4 24% 25 25% *25 25% 25*2 25% 25% 25% 1,845 21*« Feb. 1 32 Jan. 3

E vansville & Terre H aute___ 95*2 *95 96 *97 98 *95 97 100 84 Mar. 12 9
P o rt  W orth <k D en ver C ity___ 48*e 49% 48% 50% 49*4 51% 50% 52% 52% 60 59% 60*4 56.331 21*2 Feb. 4 60*4 M ay 6
Green B ay  W inona & St. Paul. 16*4 16*2 16*8 16% 16 16*4 16*4 16% 16% 16% 16*2 16% 13,476 12 Jan. 28 17 Apr. 7
Illinois C entral............................ 135 135 134 134*4, 134*0 134*0 133*2 134*2 135 L35*2 1,276 128%  Feb. 24
Iud. B loom . & West., ass. p d . . *25 2 6 - 24 24 *25 26 24 24*2 25 25 614 17*4 Feb. 4 27 % A pr. 1
K ingston  A  P em brok e ............. 453s 46*% 45*4 46 45*4 45% 45 45% 45*2 46 45 46*4 10,641 38%  Mar. 24 47%  A pr. 21
Lake Shore A  Mich. Southern. 95*% 96 95*8 95% 95 95*2 95 95*2 95% 96 95*4 95% 28,624 90 Feb. 1 96%  Jan. 14
L ong Island ................................. 96 96 95 95*2 96*2 96*4 96*4 735 15 98 Feb 8
L ouisville A  N ashville............. 6 7 78 683e 67*2 68*8 67*4 67% 67 67% 67% 68*4 67% 68*4 31,855 57 Feb. 3 70*4 A pr. 14
Louis. N ew  Alb. A  C h ica go ... 63 63 *62 65*2 63 64 500 22 21
M anhattan E levated , co n so l.. 159 160*4 158%  159*2 158%  159*2 159 159% 159*4 159*2 158*2 159*2 17,167 154 Jan. 5 161%  A pr. 20
Memphis A  Charleston............. 59 60 200 27 5
M ichigan Central........................ 92  92 91*4 91*4 . 91 91 92*4 92*2 92% 93*2 2,080 27 4
Mil. Lake Shore A  W est........... *92 92*2 91*2 91*2 91 91 91 92*4 92*2 94 93 ” 94 4Í9Í0 66*2 Jan. 6 94  M ay 5

D o p re f. 11538 11578 115 115*4 115*2 115% 116 117% 117*4 118 117 117% 112,150 98 Jan. 4 118 M ay 5
M inneapolis A  St. L ou is .......... *18 20 18 18 *18 18*2 18*2 19 19*4 20 19*4 19*4 3,000 17*2 Feb. 1 20*2 Apr. 2

D o pref. *42*2 44 *43 45 *42*2 44 43*2 44 44*4 46 44*4 45*s 4,825 40*2 Feb. 1 46 M ay 5
Missouri Kansas A  T exa s ........ 32*8 32*2 31*2 32 31*2 32*4 31*2 31% 31% 32*4 31% 32*4 1 9 ,450 26%  Feb. 1 34*4 Apr. 9
M issouri P a cillo .......................... 108*2 109*% 108%  109*4 108*8 108% 108 108% 108%  109*4 108 109*4 48,337 104%  Feb. 1 110%  Feb. 25
M obile A  O h io .............................. 16*2 16*2 *16 16% *15% 16% 16 16 *16*4 16% 200 14%  Feb. 1 19*2 Jan. 8
N ashv. Chattanooga ASt.Louis 82*2 83 82*o 84 82*¿ 83 83 83 1,700 79%  Feb. 1 88 % Jan. 3
N ew  Y ork  C entral A  H udson. 113 113*4 112% 11278 112% 112% 112% 112% 112% 113*8 113*8 113*8 4,832 110 Feb. 1 114*4 Jan. 17
N ew  Y . Chic. A  St. L ., assent’d 19 19*4 *19 19*2 19*8 19*8 19*4 19*4 19*2 19*2 19*8 19*2 1,000 16%  Mar. 15 20%  Apr. 4

D o pref., assented. 34*4 34*% 34*4 34*4 34 34 34*2 34*2 34 34% 34 34 1,400 27 Mar. 12 35 A pr. 6
N ew  Y ork  Lake Erie A  W est’n 34*8 34*2 3 3 7s 34 33% 34*8 33% 3444 34 34*2 34*4 34*2 27,935 29*8 Feb. 1 35%  Apr. 12

D o pre f. 72  *2 72*2 72 72 72% 7ÜH 73*2 74*4 73 73*2 1,845 65*2 Jan. 29 74*2 Feb. 25
N ew  Y ork  A  N ew  E n g la n d ... 57%  5838 55% 57% 55 56*2 55% 57*4 56% 58% 55% 57% 139,370 51 Jan. 12 66 Mar. 29
N ew  Y ork  Ontario A  W est.. . . 19 19 1838 183s 18% 18% 18% 18% *18% 18% 18% 18% 670 15%  Feb. 4 20*2 Jan. 3
N ew Y ork  Susq. A  W estern ... *13 13*2 12% 12% 12% 12% 13 13 13*8 13*4 13*8 13*2 1,655 11 Feb. 1 14 Feb. 14

D o  p re f. *37*2 3 7 78 37*4 37*4 37 37 37 37 37 37 *37 37*2 900 31 Feb. 1 38*2 Feb. 14
N orfolk  A  W estern..................... *20*2 21*2 203s 20% *20 21 *20*4 20% 20% 21*4 500 17*2 Feb. 3 23%  Jan. 3

D o  pref. 51*% 5 1 78 51*4 51% 51% 51% 5 1% 51% 51% 52 52 52*4 3,300 43*8 Feb. 3 54*4 Apr. 14
N orthern P a cific ......................... 2 9 7e 30 29% 30 29% 30*e 29% 30 29% 30*8 30 30*4 11,073 26*8 Feb. 1 30%  Apr. 20

D o pref. 62 62 61*2 61% 61*2 61% 61% 61% 61% 62*8 3,180 56%  Feb. 1 62%  A pr. 18
O hio A  M ississippi..................... 30%  31*8 3 0 30% 30*2 30% 29% 30% 30*4 30% 80% 30% 5,100 22%  Feb. 1 32*2 Apr. 4
Oregon A Trans-C ontinental.. 34  3438 33% 34*4 33*2 33% 33% 33% 33% 34% 33*2 34 6,565 29%  Jan. 24 35%  A pr. 7
P eoria  D ecatur A  Evansville. 35*8 35*4 35 35 34% 34% 34% 34% 35 35*4 35*4 3o$i 3,100 30*2 Jan. 3 36%  Feb. 10
Philadelphia A  B ead ing......... 45*% 46*4 45 45% 44*4 45% 44*2 45*2 45% 46 44% 45% 294,735 34 Feb. 1 47%  A pr. 18
B loh m ’d  A  West l ” nt Terminal 39*4 39% 38*4 39% 38% 39 38% 39*8 39 39% 38% 39% 25,300 37% Mar. 15 53 J an. 17

D o  pref *73 74 72% 72*2 72% 72% *71*2 72*2 250 71*2 Apr. 26 87*2 Jan. 17
Borne W atertown A O gdensb’g 90  90% 90% 90% 90 90 90 ~ 90 90 90 853 80 Feb. 8 95 Jan. 17
St. Louis A  San F rancisco___ 37%  3 7 7e 37 37*2 37*2 37% 37 37% 37% 38% 37% 38*4 4,725 30 Jan. 27 40*4 Apr. 15

D o p re f___ 77*2 78 77*4 78*4 77*2 77% 77*2 77% 77% 79*4 78 78% 6,370 61*2 Feb. 2 80%  A pr. 15
D o 1st pref *116*2 117*2 *116% 117*2 *116*2 117*2 117 L17 117 L17 306 112 Jan. 28 118*2 Apr. 16

Bt. P aul A  D u lu th ....................... 66*4 - 67*4 65*2 66*2 65*2 65% 65*2 65*2 65*2 66 64 65 2,860 55*2 Jan. 7 69%  A pr., 9
D o  p re f............... 109*2 109*2 109 109*2 110 110 109%  109% 109%  109% 108*2 108*2 457 107 Jan. 1 0 1 1 0  Mar. 4

St. Paul M inneap. A  M anitoba 114*2 1 1478 114*2 114*2 114 L14 114 114 114*2 114*2 1,850 113 Feb. 1 119*4 Feb. 19
T exas A  P acific, ass. p a id ___ 3 0 7e 31*4 30*4 30% 30*8 30*2 30*4 30% 30% 31 30% 31 12,873 20 Feb. 3 31*4 A pr. 30
U nion P acific ................................ 6178 6238 60% 61% 61*8 61% 61 61% 61*4 61% 61 61% 56,938 53%  Feb. 4 63*8 Apr. 25
W ab. St. L. A  P .,P . Com. repts. 20% 21 20*2 20% 20*2 20*2 20% 20% 20*2 21 21*4 22% 42,475 13%  Feb. 1 22%  M ay 6

D o pre f. 36*4 36*2 35% 36 35*2 36 35*4 35% 35% 36% 36% 37% 11,435 23%  Feb. 1 37%  M ay 6
W heeling A  Lake E rie ............. 61 62 59*4 61 59% 60*2 60*8 60*2 60% 61*8 60 61 13,150 53 ip r . 7 63%  A pr. 18
lU ls ce ilu n e o iiM  S t o c k a .

C olorado Coal A  Iro n ............... 48*4 49*2 47% 49*8 47% 48% 48*4 48% 48*2 49% 48% 49% 26,640 35%  Feb. 1 49%  M ay 5
Consolidated Gas C o................. '  86*2 86% 863s 86*2 85% 86*8 85*2 85% 85% 86*4 85% 85% 5,664 79 Jan. 7 86% Feb. 2
D elaw are A  H udson C a n a l... 1043s 1047e 104 104% 103%  104 103%  103% 104 104*4 103%  104% 3,994 100*8 Mar. 14 105%  A pr. 18
Oregon Im provem ent C o____ 4 0  40 38 38 41 41% 38 Feb. 1 47 Jan. 13
O regon B ailw av A N av. C o ... 101*0 1 O lio 101 101 102 102*4 611 96*2 Feb. 1 104%  Jan. 3
P acific M a i l . . . ' . . . ...................... 5638 56% *55% 56% 56*4 56*4 56*4 56% 56*4 56*2 56*2 57% 16,415 48*2 Jan. 8 58%  A pr. 7
Philadelphia Co., Nat. G as___ *106*2 107*2 * 107*2 *105 107*2 107*2 107*2 *105*2 108 *105 L07 100 104 A pt. 21 115 Feb. 8
Pullm an Palace Car C o........... *150 152 *148 150 *148 150 *148 L50 150 150 150*2 150% 738 139*2 Jan. 4 153*2 Mar. 28
W estern U nion Telegraph___ 76*4 7 6 7e 75% 76% 75*8 75% 75*4 76*8 76 76% 75% 76% 77,041 70%  Feb. 1 78*2 Mar. 9

E x p r e s s  S t o c k s .
A dam s............................................ *142 144 144 144 *142 144 144 L44 *142 145 *142 L45 47 139%  Jan. 4 146 Feb. 10
A m erican ....................................... »114 115 *113 116 115 115 *114 L16 114*4 114*4 *114 L16 220 107 Jan. 5 115 Apr. 19
U nited States............................... 64  65 63% 64 63*2 63*2 63*4 63*4 *63 65 *63 65 291 62 Feb. 17 65 Apr. 30
W ells, F argo A  C o....................... *128 131 129*4 129*4 129 129 *128 LSI *128 131 *128 L31 30 126*2 Jan. 25 130 Feb. 8

I n a c t i v e  S t o c k s .
Buffalo B oob. A  P ittsburg___ 72*4 72*4 71 71 *70 71*2 *71 72*2 72*4 72*4 72 72*2 1,039 33%  Jan. 19 74%  A pr. 6
Central Io w a ................................ 13*4 13*2 *12 14 *13 13*2 325 10 Feb. 28 15*2 Jan. 10
Chicago A  Ind. Coal B ’w a y . . . *64 66 63*2 63*2 64 64*2 400 62 A pr. 26 67%  A pr. 19

l ) o  pre f. 97iá 97U 97 97 97 97 97 97 97 97%J 1,700 97 M ay 3 98 A pr. 15
Cincinnati Ham. A  D a y to n ... 146 146 146 t i 1463a *146*4 *146*4 146*n 146*4 475 130 Jan. 3 155 Jan. 11

*5 6 *5*8 5% *5 5%l *5 - 6 4% Mar. 23 7  Jan. 13
D o pref. 8 % 9 8 % 8 % 8*4 8 % *8 9 8 % 8 % 1,270 7%  Feb. 5 10*4 Jan. 14

L ake E rie A  W e ste rn ... .......... 24*4 2438 23% 24*4 23*2 23*2 23*2 24 23% 23% 23*2 23% 1,957 23*2 M ay 3 24%  A pr. 29
D o do pre f. 603s 61 59% 60*2 59% 59% 59% 60*8 60*8 60% 59% 60*4 8,650 59%  M ay 3 6 L A pr. 29

16*2 16*2 100 15*2 Feb. 11 17*2 Jan. 4
M exican C entral.......... 18 18*4 17% 17% 17*o 17% 17*2 18 *17% 18 2,650 13*2 Jan. 5 22 A pr. 9
M orris A  E ssex ............................ *139 140 139%  1397a 13 9 7a 1 397a 140 140 535 127*« Mar. 9 141%  Feb. 11
Oregon Short L ine............ 29*4 29*4 27 ' 27 ' *26% 27*2 *26*2 27*2 200 26 Mar. 22 31 Jan. 3
Pitts. F ort W ayne A  C h io .. . 149*o 14Rlo 1491a 149% 150 150 809 145 Jan. 10 150 M ay 5
Q uicksilver M ining Co............ 6*2 *6 7 7 6 A pr. 22 8 % Jan. 10

D o  ~ p r e f .. 31*2 31*2 31*4 31*4 31*4 31*4 *31 32 31*4 31% 30*2 30*2 900 28 Jan. 4 33*2 Jan. 12
Bt. Louis A lt. A  Terre H a u te .. 34 34 34*4 34*4 *33*4 34% 34*2 37% 37 38*2 2,250 30 Jan. 8 38*2 M ay 6
Southern P acific C o................... 3438 3438 *34 34*2 *34 34*2 500 29%  Mar. 5 36%  Jan. 10
Cam eron Iron  A  C oal............... *47*4 47*2 *47 47*2 46*2 46% 46*2 *46*2 *46 47 400 39*2 Jan. 4 49*2 Jan. 27
Columbus A  H ooking C oal___ 48*8 48% 45*2 47*2 46 46 46*4 47 46% 47 47 47*8 6,563 35%  Feb. 24 50 A pr. 27
N ew  Y ork  A  P erry C oal.......... 70*4 70*2 *69% 70*4 200 62*2 Jan. 3 72%  Apr. 5
Tennessee Coal A  Iron ............. 44*2 45 44*4 44*2 43 44 41 ' 42*8 42% 44 42 43 2,900 41 Mar. 2 54*4 J  an. 14
V a r i o u s  S t o c k s ,  A c .  (Uni isted.)
A m er. Cotton Oil T rust........... 52%  53*2 51% 52% 51% 53 51% 52% 51% 52*4 51*2 52*4 11,017 42*2 Mar. 1 64*2 Jan. 3
P ine Line Certificates............... 66 68*8 65*4 66 65% 67% 65*2 67 65% 66% 65% 66% O.KÓd.OOO 60 Feb. 16 72*2 Jan. 11

1 ft5g 20 1 7 20 11 lß3g 934 11 10 10*4 10 10*4 3,500
D es Moines A  Ft. D od g e__ 16*2 17% 1738 17*2 17% 18*4 17% 18 18 18*8 18 18 5,495

* These are the prices b id  and a sk ed ; n o  sale w as m ade at the B oard.
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887j

Railroad Bond*.

Guar., 4s. 1 9 3 7 .. .  
Jan South.—1st gui 
2d 5s, 1 91 3 .......... .

Oloaing.

Central o f  N. J .—1st, 7s, 1890. 
Consol. 7s, 1899, assent.. . . . .

Adjust. 7s, 1903 .............
Convert, deb. 6s, 1908.

A m . D ock  & Im p., 5s, 1921. . 
Central Pacific—gold  6s, 1898. 

Ban Joaquin Br. 6s, 1 9 0 0 . . . . .
Land grant 6s. 1890.................

Ches. A O .—Pur. m. fu n d 6 s , ’9Í

E xtea. coup., 4s, 1 9 8 6 ..
6s, currency, 1 9 1 8 ..........
M ort. 6s, 1 9 Í1 ............ ..

Ches. O. A  So. W.—5-6s. 1 9 1 1 .. .  
Chicago A  A lton—1st, 7s, 1893 . 
Chlo.Bur. A N or.—1st, 5s, 1926. 
Chic. Burl. A  Q.—Deb. 5s, 1913 

D enver D ivis., 4s, 1922............

Oh. Mil. & St.P—1st, I .A  M.7S, ’ 97
Consol. 7s, 1905 ...................... .
1st, So. Min. D iv.—6 s ,1 9 1 0 .... 
1st. Chi. A  Pac.W .D iv—5s, ’21 
Wls. A Min. D iv .—5s, 1 9 2 1 .. . .
Terminal 5s, 1914............

Chic. A N. W.—Consol. 7s, 1915
G old, 7s. 1 90 2 ...................
Sinking fund 6s, 1 9 2 9 ....
Sinking fund 5s, 1929 ...............
Sinking fund debent. 5s, 1933
25-year debent. 5s, 1909 .........

Chi. R . I. A  Pao.—6s, ooup. 1917.
E xten. A col. 5s, 1934 ...............

Ch. St.P..M. A O.—Consol. 6s. ’30 
St. Paul A S. C.—1st, 6s, 1911 

C h.St.LA  Pitts.—1st,con. 5s, ’3! 
o .  C. C. A Ind.—Gen. 6s, 1934 . 
Col. Coal A Iron—1st, 6s, 1900. 
Col. H . Val. A  Tol.—Con. 5s, ’31

Gen. gold . 6s, 1 9 0 4 . . . ........
D enver A  R io  Gr.—1st, 7s, 1900

1st con . 4s, 1936 ......................
Den. A B . Gr. W .-  1st, 6s, 1911

Assented.....................................
Den. So. Pk. A Pao.—1st, 7s. ’05 
Det.M ao.A  M.—Ld. gr.3% s,1911 
E . Ten.V. A  G. B y.—C on.,5s, ’56 
Bliz. Lex. A  B. Sandy—6s, 1902 
Erie—1st. consol, gold , 7s, 1920

L ong D ock , 7s, 1 8 9 3 ____
Con. 6s, 1 9 3 5 . . . . . . . . . .

N .Y .L E .A W —2d con. 6s, 1969 
Funded coupon, 5s, 1969 

F t. W. A Den v. C. - lB t ,  6s, 1921 
Gal.H ar.A  San. A nt.—1st, 6 s ,’ 10

2d M., 7s, 1 9 0 5 .........................
West. D ivision—1st, 5s, 1931

2d, 6s, 1931 ..............................
Gr*n B. W. A St. P .—1 st, 6s, 1911

2d Income 8s, 1911...........
G ulf C ol.ASan.Fe—1st,7s, 1909

Gold, 6s, 1923..............................
H enderson B r.C o .-lB t. 6s, 1931
H . A  Tex. C.—1st M. L. 7 s ..........

1st, W est. D., 7s, 1 8 9 1 ................
1 st, W aco A N. 7s, 1903 ..............
2d, consol. M. L. 8s, 1912 ........
Gen. m ort. 6s, 1921 ...................

111. Central—1st, gold , 4s, 1951
Gold, 3% s, 1951 ..........................

Ind.BL A W.—lst ,p re f.,7 s , 1900
1st, 5-6s, 1909..............................
2d, 5-6s, 1909...............................
Eastern D ivision—6s, 1 9 2 1 .. .
Incom e, 6s, 1921........................

Int. A  G t.N or.—1st, 6s, gold , ’ 19
Coupon, 6s, 190 9 ........................

Kent. Centr.—Stamped 4s, 1911 
K noxv. A O .—1st, 6s, gold, 1925 
LakeSh. — C on .coup .,lst, 7s,1900

Con. coup., 2d, 7s, 1903 ........
L ong Island—1st, 7s, 1898.........

1st, consol., 5s. 1931.................
Lou. A Nash.—Consol., 7s, 1898 

N. O. A M obile—1st, 6s, 1930
2d, 6s, 1930 ......................

E . H . A N.—1st, 6s, 1 9 1 9 . . . . I!
General, 6s. 1930 ............. ..
Trust Bonds, 6s, 1922........
10-40, 6s, 1924 ...............

Lou. N. A . A  C h .- l s t ,  68, 191(1
Consol., gold, 6s, 1916 ..............

Mem. A Ch’lston—6s, gold , 1924 
M etro. E levated.—1st, 6s, 1908

2d, 6s, 1 8 9 9 .................. . ............
Mich. Central—1st, con ., 7s. *’02 
Miss’r iP ao.—1st, cons., 6s, 1920

3d, 7s, 1906 ....................
Pao. o f  Mo.—u t ,  68, i s s a : : : : *  

2d  m ort., 7s, 1891 .................

Hay ( Apr. 29

33% 33%
87% 87%

100%b 106% b
92 92
93 91 %b.

107% b. 107 b.
116% 115%b.

|116%b. 115%b.
|107%b. 107 b.
102% 98

!116 a. 112 b.
¡104 b. 103%
1117 117 b.
114 b. 113%b.

1102%
1113 b. 113 b.
1 73% 75%

70% 72%
25%  
95 b.

26  b.

106 %b. 
117 b. 
105 b.

105 »ab.

1073b 108 %b.
97 b.

10138b. 102%
121%b. 121 %b. 

128 b.
117%b. 
108% 
106%  
104 b. 
138% 
131%b. 
117 b. 
108 %b.

1083b*'
105%b.
104%
140%
131%
117 b.
108 %b.
110%b.
109%i'00%

I33% b. 135 a.
108%b. 108 %b.
124 122%b.
124%b. 124 b.
100%a. 100%
111% I10% a.
103%b. 104
79 80
76 b. 75  b.

118%b. 121%b.
79% 79
81 b. 81 b.
77 76% b.
73% 70
54% 54 a.
99 101

104 a.
134 b. 133 b. 

115 b.
118 b.

103%

94% 94 3s
107%t>.
l lo % a .109 b.

94% b. 97 a.

104%b.
47%52

122 122
102% 102%b.
110 a. 107% b.
113 b. 117 b.
108 »4b. 110 b.
l l l% b . 115 b.
103%b. 105 b.

73% 73
107%b. 107 b.

97 b. 98 a.
122 %b. 120%b.

96 96 b.
85 b. 84 b.
95% b.
32%

94%l>. 
32%  

120 a. 
9494%a.

74
95 b. 

127 b. 
125 b.

73% b. 
95  b. 

126% b. 
124% 
122 %b.

114%a.
118 b. I17% b.
110 109%
98%

115%b.
99

113%
108%b. 108%
101 %b. 108 a.
112 b. L10%b.

95 %b. 95% b.
106 106
l l8 % b . L18%b.
108 b. 113 a.
127 130
115% 119
123 b. L26 b.
102 %b. L02%i).
110 b 110

Rang e since Jan. 1.
Lowest.

25»« Feb. 
85»« Mar. 

104 % Feb. 
9 0 1«  Mar. 
86 Feb. 

105»« Feb. 
107»* Jan.
109 Jan. 
105»4 Jan.

83%  Jan.
110 Jan. 

99  Jan.
113»« Feb. 
i l l » «  Feb. 
102 A pr.
112 Mar. 

73 M ay 
70»« M ay 
25 M ay 
96»« A pr.

101 Feb. 
115 Jan. 
104»« Jan. 
106 Jan. 

97»8 A pr. 
98»a Jan. 

120»« Jan. 
128 Jan. 
115 Feb. 
106%  Jan. 
105% Apr. 
102% Mar. 
138»« May 
130 Feb. 
117»« Jan. 
108 Jan. 
108 »4 Jan.
106 »4 M ay 
130 Jan. 
108%  Apr. 
120»8 Mar. 
124 A pr.

98%  Jan.
107 Jan. 

98%  Feb. 
75 Mar. 
7 0  Mar.

118%  Feb. 
76*4 Feb. 
79  Mar. 
73%  Mar. 
68 A pr. 
49%  Feb.
98 »4 Feb. 

103»« Apr. 
132»« Mar. 
113»« Jan. 
115 Jan.
93%  Feb. 
88% Feb. 
88 »4 Jan.

106 Feb. 
110%  Jan.

96%  A pr. 
92%  Jan.
99 Jan. 
38 Jan.

120% Jan. 
101% Jan. 
106%  Mar. 
112%  Jan.
108 Mar.
113 Feb. 

94  Feb. 
66% Feb.

107 Fen. 
97%  A pr.

119%  Jan. 
91%  Jan. 
77%  Jan. 
91 Jan. 
30%  Jan. 

117 Jan. 
93 Jan. 
64 Jan. 
95%  Jan. 

125%  Feb.

121
113

Feb, 
Feb. 

18 A pr. 
05 Jan. 
90%  Jan. 
15 Jan. 

107 Jan .

98

108

Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
M ay 
M ay 

; Feb. 
Jan. 
Feb.

Highest.

34%  A pr. 
90  Jan. 

107 Mar. 
95%  Jan. 
94  M ay 

110 Jan. 
116%  M ay 
117 M ay 
107%  Jan. 
103%  M ay
116 Feb.
104 M ay 
118%  Mar. 
115%  Mar.
105 Mar. 
114 Mar.

81 Jan. 
75%  Jan. 
32 Jan. 

100 Feb. 
106%  Mar.
117 Apr. 
107%  Mar. 
108%  Apr.

99 Jan. 
103 Apr. 
122% Jan. 
130 Jan.
118
109
108
105
142
133
120

Feb.
Jan.
May
Apr.
Jan.
Jan.
Jan.

110%  Mar. 
110% Mar. 
109%  Apr. 
135 Jan. 
110%  Feb. 
124 Apr. 
127%  Jan. 
102 Feb. 
111%  May 
104 A pr. 

88%  Jan. 
91 Jan. 

120%  Feb. 
80  Jan.
82
78
80
56

A pr.
Jan.
Jan.
M ay

101%  Apr. 
108 Jan. 
136 Jan. 
115 Mar. 
120 Mar. 
103%  May

94  A pr.
95 % A pr. 

109%  Mar.
111 Jan. 
100%  Jan.

92%  Feb. 
108 May 

53 May 
122% Jan. 
105 Mar. 
110 Feb. 
117%  Apr. 
110 Jan.
118 Apr.
105 Apr. 

73%  May
108%  Jan. 

99%  Jan. 
124%  Feb.

97 Feb. 
86 Jan. 
96%  Apr. 
34%  Apr.

122 Mar.
98 Feb. 
74  May

100 Jan. 
128 Jan. 
124% Apr. 
124 Mar. 
115 Feb. 
121%  Feb. 
110 Apr.
99 Apr. 

116% Mar. 
113% May 
108%  Apr. 
103 Apr.
112 May 

97 Mar.
106 Apr.
119 Jan.
113 Apr. 
131 Apr. 
119 Apr. 
126 Apr. 
105 Jan. 
110 Jan.

Railroad Bonds.

Mil. L k .Sh. A  W .—1st, 6s. 1921. 
M ichigan D iv .—1st, 6s, 1924 ..
Inoom e, 6s, 1 91 1 ................... .

Minn. A  St. L .—1st, 7s, 1 9 2 7 .. . .
Im p. *  E qu ip .—6s, 1 92 2 ..........

Mo. K .& T ex .—Con., 6s, 1 92 0 ...
C onsol.,Os, 1 9 2 0 . . . . ............... .
Consol., vs, 1904-5-6...................

M obile A  Ohio—N ew, 6s, 1 9 2 7 . .
1st, E xtension , 6s, 1927...........
1st pref. debentures, 7 s ............

Mutual Un. Tele.—S. f., 6s, 1911 
Nash. Oh. A  St. L .—1st, 7s, 1913 
N .Y . Central—E xtend., 5s. 1893 

N .Y .O .& H .—1st, op., 7s, 1903
Debenture, 5s, 1 90 4 ...............

N .Y .& H ar.—1st, 7s, 1900........
N. Y. Ohio. &St.L.—1st, 6b, 1 9 2 1 ..

2d m ort., 6s, 1923 .......................
N .Y . C ity A  N o.—Gen., 6s, 1 9 1 0 . 
N .Y. E levated— 1st. 7s, 1 9 0 6 .. . .  
N. Y . Lack. <fc W .— 1st, 6s, 1921.

Construction, 5s, 1 92 3 .............
N. Y . Ont. A  W .— 1st. 6s. 1 9 1 4 .. 
N.Y.8US. &W.—l s t ,6 s , ’ l l .o p .o f l  

Debenture, 6s, 1897, ooup. ott 
Midland o f  N. J .—1st, 6s. 1910

N. O. Paoiflo— 1st, 6s, 1 92 0 .........
North. Paoitto— 1st, ooup.,6s, ’ 21

G en ’l, 2d, coup., 193 3 ...............
Jam es R. Val. -1 st, 6s, 1 9 3 6 ..

N. Pao. Ter.Co.—1st, 6s, 1933___
Ohio A  Miss.—Consol., 7s, 1898.

2d, o o n so l.,7 8 .1 91 1 ............... .
Springfield D iv .—7s, 1905 . . . .  

Ohio Southern—1st, 6s, 1 9 2 1 .. . ;
2d ,in o ., 6s, 1 92 1 .............. ..........

Oregon Im pr. Co.—1st, 6s, 1910 
Ore. R . & N av. Co.—1st, 6s, 1909

Consol., 5-i, 1 9 2 5 . . . .  .................
Oregon A  Transoon.—6s, 1 92 2 .. 
P eo. Deo. A  E vans.—1st, 6s, ’ 20.

Inoom e, 6s, 1920 .........................
E vansv. D iv— 1st, 6s, 1 9 2 0 .. .

Inoom e, 6s, 1 9 2 0 ...............
R ich  A  A ll.—1st, 7s, 1920. tr. reo 
B iohm . A  D an.—Cons., 6s, 1915

D ebenture, 6s, 1 92 7 ................
Rooh. & P itts.—1st, 6s, 1 9 2 1 .. .

Consol., 6s, 1922........................
R om e W . & Ogd.—1st, 7s, 1891 

Consol., extend ., 5s, 1 9 2 2 .. . .  
St Jo . A G d .Is l.—1st, 6s, 1925

2d, inoom e, 5s, 1925 .............
S t  L. A lt .*  T .H .—1st, 7s, 1894

2d, M ., p ref., 7s, 1 8 9 4 .............
2d ., M ./ino .. 7s, 1894 ...............
D iv idend bds, 6s, 1 8 9 4 ...........

St. L . Ark. A  T ex .—1st, 6s, 1936 
2d, 6s, 1936 

St. L. A  Ir. M t.—1st, 7s, 1 8 9 2 .. .
2d  m ort., 7s, 1 89 7___
Gen. B y . A  land gr., 5s, 1931 . 

St. L . A  San F r . -  6s., Cl. A ,1906
6s, Class B , 1 9 0 8 .........................
6s, Class C, 1 90 6 ............ ...........
G en’l  m ort., 6s, 1 9 3 1 . . . ............
So. Pao., Mo.—1st, 6s, 1 8 8 8 .. .  

St. Paul M. A  M.—1st, 7s, 1909.
2d, 6 8 ,1 9 0 9 ...................................
1st cons., 6s, 1 9 3 3 .....................

D o reduced  to  4 % s .. 
Shenandoah V a l.- 1st, 7s, 1909

G en ’l m ort., 6s, 1 92 1 .................
So. Carolina—1st, 6s, 1620 ..........

2d. 6s, 1931 ...................................
Ino., 6s. 1 93 1 ................................

So. Pao., Cal.—1st, 6s, 1905 -12.. 
So. Pao., Art.—1st, fis, 1909 -10 .. 
So. Pao., N. M .—1st, 6s, 1911. .. 
T ex. A  Pao.—Ino. A  Id gr, 7s, ’15 

R io  Grande D iv .—6s, 1930 . . .  
Gen. m ort. A  term ., 6s, 1 9 0 5 .. 

Tol. A . A. & N. M.—1st, 6s, 1924 
Tol. A . A. A  Gr.Tr.—1st, 6s. 1921 
Tol. Peor. A  West—1st, 7s, ’ 17 . 
T ol. & Ohio Cent.—1st, 5s, 1935 
U nion P aoiflo—1st, 6s, 1 8 9 9 .. , .  

Land grant, 7s, 1887-9

Closing.

Hag 6 Apr. 29

120%
117%

130 b

100% 
88% 

112 %a. 
112% b. 
104%  

60 b. 
86

129 b. 
104%b. 
136 %b. 
107% b. 
128%b. 

98%  
92 %b. 
78 b. 

122 
126 b. 
109
108 %b. 

77  b.

85 
118 
105%  
109 b. 
105 %a. 
118%  
117 b. 
108 b. 
110%a. 

43 b. 
98%  

110%  
105%  
100%  
112% b.

I l l  b.

63%  
77%  
71 b. 
93

106 b.
107 %b. 

98
118

_  ........... ............. ...............103 %b.
Sinking fund, 8s, 1 89 3 ............. Ì116 b.

70%  
114%b. 
11238b. 
120 b. 
115 b. 
I l l  b. 
102 b. 
105 

71 b.

121 %l>. 
116 b. 
109 a. 
130 b.

85 b. 
101% 

88
112% 
112 b.
106 a. 

60  b. 
88 a.

129 b.
107 b. 
136% b
107 b. 
I32% b.

98%  
9 2 %b. 
78 %b.

122 b. 
127 b.
108 b. 
108%

73%b". 
112 b. 
85

117%b. 
105 %b. 
108 b.

118 %a".

Range eines Jan. 1.

Lowest.

l l l% a .  
44%  
97%  

109% b. 
105 %b. 
104% 
112% b.

8«% b.
110%b.

86% b.
76%

113%
113

111 b 
103% b 

40
99 %b 
51%  

111% 
115 a 

94  b

113 a 
113% 
102% 
116 b 
119 b 
118 b 
100% b 
107%b, 

51 
96%

18
112

K an. Paoiflo—1st, 6s, 1 8 9 5 .. . .
1st, 6s, 1896 ................. ............
D enver D iv .—6s, 1 89 9 ..........
1st consol, 6s, 1 9 1 9 .............

O regon Sh. L ine -1 s t , 6s, ’ 22.. 
V irginia Mid.—Ino., 6s, 1 9 2 7 .. . .  
Wab. St.L. A  Pao. -  Gen., 6s, ’ 20 

Chicago D lvison—5s, 1 9 1 0 .. . .  
W abash—M ortgage, 7s, 1 9 0 9 .. 
T ol. A  W ab.—1st, ex t., 7s, ’ 90

1st, St. L. D iv.. 7s, 1 88 9 ........
2d, extended, 7s, 1 8 9 3 . . . . . .
Con., con v ., 7s, 1907 .............

Great W est.—1st, 7s, 1 8 8 8 .. . .
2d, 7s. 1893 ...............................

St.L.K.C. A N .—R .e& r.,7s,’95. 
W est Shore—Guar., 4 s .................

115 
114%b. 
114% b. 
101% 
102% 

96 %b. 
59%  

102 
96%  

116% 
114%b. 
106%  

99
116%  ! 
106%

10338*’

115 a. 
I l l  b. 
102% 
109%  

74 a. 
115% b 
112%a. 
108 b. 

30  b. 
102 

50
l l l% b .

*9*5%*' 
117 b 
117% a 
117 b 
112%b, 
102 %b.

119 b 
118 b 
100% 
103% 

48%  
100 a.

20 b. 
113%b. 
114 b.

63%
77
70  b.
97

105 %b. 
107%
98

117%b. 
103 %b. 
116%  
11338b.

108 
104%  

96% b. 
58 

100 
90%  

116 
114 b. 
104%  

90 b. 
115% 
104

i"t)3%**

118 Feb.
114 Jan. 
101% Feb. 
132 Jan.
85 A pr. 
96%  Feb. 
83%  Feb. 

109%  Feb. 
108% Feb. 
104 M ay 

60 Jan. 
84%  Feb. 

128%  Mar. 
105% Jan. 
133»4 Jan.
106 Mar. 
128%  M ay

85 Jan. 
70  J an. 
65%  Jan. 

121%  Mar. 
125% Jan.
107 Feb. 
1071 Jan.

91%  Jan.
69 Feb. 

110 A pr.
75%  Feb.

115 Feb. 
103%  Jan. 
106»« Jan. 
104 Jan. 
117% Mar. 
118 Jau.
109 Jan. 
102 Feb.

40 Jan. 
91%  Mar.

108 Jan. 
102%  Feb. 
100 Feb.
110 Mar. 

81%  Jan.
108 Mar. 

79%  Jan. 
66  Jan. 

111% Mar.
106 Feb. 
114 Feb. 
108 Jan. 
110 Jan. 
101% Apr. 
104%  M ay

70 Mar. 
114 Jan. 
110 Feb.
107 Feb. 

35  Jan. 
98%  Feb. 
49%  Feb.

110 Mar.
113 Jan. 

94  A pr.
115%  Jan.
114 M ay 
114 M ay 
108%  Feb. 
101»« Jan. 
110%  Jan. 
118 Feb.

Highest

119
¡9 8

96
37

Mar.
Feb.
Jan.
Mar.

96%  M ay 
80 Jan. 
19 Mar. 

110% Feb. 
110 Feb. 
105% Jan. 

58%  Feb. 
64  Feb.
65
89

103
104 
95

114 
102
115

Mar.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.

111%  Feb. 
111%  Jan. 
114 Jan. 
104%  Mar. 
100 M ay 

95 Apr. 
49  Jan. 
89  Feb. 
84%  Mar. 

110% Jan. 
106 Jan. 

99 Jan. 
84  Mar. 

109 Jan. 
99  Jan. 

109 Mar. 
102%  Mar.

Noth The letter b indicates price bid, and “  a ”  price a sk ed ; all other prices and the range are from  actual sales. 
_______________  S T A T E  B O N D S.

122 Apr. 117% May
107 Apr. 133 Jan.90 Jan. 102% Apr. 
89% Apr. 

113% Jan. 114 Apr. 106 Jan. 66% Mar. 89 Mar. 
131 Apr. 107% Apr. 
137 May 109% Feb. 
133% Apr. 
99% Feb. 97% Apr. 80 Apr.

123 Jan. 
128% Apr.
110 Jan. 110% Feb.95 Feb. 
77 Apr. 114 Jan.86 Feb. 118% Apr. 107% Mar. 

109 % Feb. 105% Mar. 
123 Apr.
119 Jan. 112% Apr. 
Ill»« Apr.47% Jau. 98»« May 110% Mar. 
106 Jan. 104% Apr. 114 Jan.
87 Apr.112 Feb. 
87% Apr.77 Apr.

113%  A pr.114 Apr.120 Mar. 
117 Apr.111 Apr. 104% Mar. 108»« Apr.
75 Apr.

115 Apr. 112% Mar.
108 Jan. 40 May102% Apr. 
55% Jan. 115 Jan. 114% Mar. 
99 Jan. 

115% Jan.117 Apr. 117% Apr. 
113% May 
104% Jan.118 Apr.121 Mar. 
120 Jan. 101% May
108 May 52% Apr.107% Jan. 
80 Jan. 
28% Jan.113 May112 Apr. 106% Mar.
66»« Feb.78 May 72 Apr. 
97 Apr.105 Mar 

112 Feb. 99% Jan. 119% Mar. 1023s Jan. 
120 Feb. 115 May 115 Mar. 
117% Apr.109 Apr. 
107% Jan.99 Jan. 60 Jan. 102% May 
97 May 116% May 114% Apr. 

106% May 
99 May 116% May 

106% May 112% Feb. 
103% May

SECURITIES.
A la b a m a -C las8 a , 3 to 5 ........ 1906

ClaSS B, 5S............ in n o
Class C, 4s.................   in o «
6s, 1 0 2 0 ............. .: : : : : : : *  J900

•Arkansas—6s, funded*.. 1899-1900 
7s, L ittle  R ock  & Fort Smith, iss 
7s, Memphis & Little R ock, iss * 
7s, Arkansas Central R R

Georgia—7s, gold..............'.*.1890
Louisiana—7e, con s .......... i q u

Stamped, 4 s .............    *
M ichigan—7s..................7 .7 .1 8 90

Bid. Ask.

109
112 115
104% 105%
104 108

11
33

15

25 30
11 13

108 109
100

88%
107

89

SECURITIES.

Missouri—6s ........due 1889 or 1890
Asylum  or U niversity, due 1892
Funding...........................1S94-1895

N ew York—6s, loan ................... 1892
6s, loa n ....................................... 1893

N orth Carolina—6s, o ld ............. J& J
F unding a c t .............................1900
N ew bonds, J . & J ___ 1892-1898
Chatham R R ........... .......................
Special tax , Class 1 ........................
Consolidated 4 s . . ................... 1910
6s .......................  1919

Bid.

106
112
115
115
118

35
12%
22
10
14
98

123%

Ask.

98%
126

SECU RITIES. Bid.

R hode Island—6s, OOU..1893-I894 
South Carolina—6s, non-fund. 1888

B row n  consolidated 6 s ....... 1893
Tennessee—6s, o ld ..........1892-1898

Com prom ise, 3-4-5-08______ 1912
N ew settlem ent—6s ................1913

5 s ...............................................1913
3 s ...............................................1913

V irginia—6s, o ld ...................................
6s, consolidated bon d s ...................
6s, consolidated, 2d  series...........
0s, deferred, trust r e e ...................

116

Ask

7 8
109% 111

64 66
74 70

104 108
102 106

77 77%
48
90
65
12 13%
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New York City Banks.—The following statement sho* s the 
condition of the Associated Banks of New York City for the 
week ending April 3 0 , 1887: ____ .

Banks.

Average Amount of—

Loans and, 
Discounts.

N ew  Y o r k ..............
Manhattan Co.......
Merchants’ . . . . . . . .
Mechanics’ .............
Am erica..................
Phenlx....................
C ity ..........................
Tradesmen’s..........
P o l to n ....................
Chem ical................
Merchants’ E xch. 
Gallatin National. 
Butchers’ & Drov. 
Mechanics’ & Tra.
Greenwich..............
Leather Manuf’rs.
Seventh W ard.......
State of N. Y .........
Americ’n E xch ’ge.
Com m erce..............
Broadway...............
Mercantile.............
P acific ....................
R epublic....... .........
Chatham.................
Peoples’ . . . ..............
North A m erica ....
H anover................
Irv in g .....................
Citizens’ .................
N assau................ .
M arket...................
St. N icholas.........
Shoe & Leather... 
Corn E xchange.. .
Continental............
Oriental..................
Importers’ & Trad
Park........................
North R iv e r .........
East R iver.............
Fourth N ational.. 
Central National.. 
Second Natlo a l . .  
Ninth National....
First National.......
Third Nati n a l.. .. 
N . Y . Nat. E x ch ...
B o w e r y ................
N» Y . County.........
German-Anieric’u . 
Chase N ational....
F ifth Avenue.........
German Exch’nge.
G erm ania.............
United States........
Lincoln....................
Garfield...................
F ifth National.......
B ’k of the Metrop.
W est Side...............
S eaboard ....... ...
S ixth  National___

Specie.

$10.400.000
9.855.000
7.283.200
7.977.000 

10.710.60 )
8.113.000 
9.13d.100
2.684.500
1.430.400 

19.956,500
3.256.600
6.671.300
2.004.000
1.861.000
1.324.600
2.998.100
1.892.300
3.590.100

10.575.000 
16,912,«OOi

6.684.600
7.680.800
2.579.200
7.988.800
4.806.200
1.851.900
3.019.400 

11. VI 5.800
8.009.000
2.901.700
2.959.900
8.109.800
2.064.000
8.632.000
6.056.700
4.595.000
2.323.100 

20 434,000 
19.973.800
1.923.000
1.163.400

17.427.000
8.659.000
8.320.1 >00
6.128.400 

20.973,200
5.147.900
1.483.800
2.488.000
2.826.500 
2.71'.700 
6,268,209
8.030.000
3.600.100
2.482.300
4.911.100 
2.507.4U0
1.752.000
1.603.200
8.724.200
1.907.600
2.030.400
1.804.600

$1,820,000
1.956.000
1.102.700
1.875.000 
1.281.600

737.000
4.126.000

421.400 
_ 308,900 
7.592,300

732.200 
991.800
652.700
154.000
137.400
462.200
361.500 

„  724,900
2.393.000
2.065.400 
1,089,100
1.341.000

543.300
1.854.700

925.300
373.100
665.500

2.993.200
692.700
884.000 
227,30'
609.100
226.000
651.00
742.900
813.000
212.000

4.927.000
4.440.700

204.000
259.400 

4,6 0.200
1.854.000

672.000 
1,184,600 
5.569.900

779.200
198.900
450.200
477.000
299.600 

1,328,500
914.900
180.000 
194,000

1.456.200
623.600
452.100 
356,800

1.262.400
344.200
816.200
410.500

Legal
lenders.

Net Deposits 
other

than Ú. S.

T ota l....................  360 611,900 77,627.600 22,433,800 371,685,900 8,365.500

$
1,000.000

490.000
807.600
895.000
897.700 

62.0001
314.000 
182,200
134.600
674.000
279.700 
314.00)

67,200
271.000
126.000
222.400 

55,100
176.000 

1.145,000
884.000
286.000
630.600
232.100
295.200
888.700

77.800
276.300
401.800
165.100
141.100
457.300
125.800 

77,000
285.000
276.000
514.700
201.700 

1.072.100 
1,383.400

168.000
132.600 

1,399.800
947.000
292.000
391.600
620.200
663.000
119.800
167.800
180.700
117.100
277.300

96.800
250.000
863.600 
42.600

141.800
130.800 
144.30
186.000
254.400
189.600
120.600

Circula
tion.

9.750.000
9.649.000
7.428.200
6.539.000 
8.59'),800
3.001.000 

11,020,900!
2.347.800 
1,621,100

22.742.500 
3,730,70
4.674.600
2.077.100
2.130.000
1.341.200
2.228.000
1.435.700
8.399.600

14.003.000 
10,709,700
6.248.200
7.505.500
2.953.00
8.448.200
6.144.800
2.433.500
8.920.700

12.682.000
3.121.000
3.423.300
3.469.600
2.646.000
1.802.600
8.897.000
6.473.800 
5,270 500
2.260.000

22.072.000
23.636.500

2.242.000
1.074.200

19.144.000
9.481.000 
4,O09,(>OO

„6,663,300
*1,654,600

6.832.300
1.304.700
2.448.400
2.860.100
2.300.500 
0,322.100
3.845.700
8.021.400
2.772.500
6.881.800
3.048.100
2.031.400
1.780.200
4.896.400
2.237.100 
2,017,00' 
2,120,900

$45,000
45,000

266,000
90*000

101,500
525.200
244.300
"2*600

636.300 
44,900

993,500
45.000 

820,000
186,200

45.000

ROADS.
Latest Earnings Reported.

45.000 
40,700
45.000

420,900 
448*,300

45,000
982,300
45,000

224.000
360.000
146.000
44.000 
45 000

448,200
200*700
224,400
180,000

45Ì00Ó

45.000 
44,400
45.000 

133,300

The following are totals for several weeks past:
1887- Loans. Specie. L. Tenders. Deposits. Oireulation Ago. Olear’gs

Apl.16
23

“  80

9
368,512.300 
862.712.200 
360,011,900

9
77,688,700
77,070,100
77,027,800

9
20,017,300
21,786,000
22,433,800

9
376,409,400
371.1S1.200
371,085,900

9
8.858.700
8.388.700 
8,365,500

9
764,851.991
695.505,1)17
650,388,225

RAILROAD EARNINGS.
The latest railroad earnings and the totals from Jan. 1 to 

latest date are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained.

R o a d s .
Latest E arnings Reported.

Week or  Mo 1887.

A te h .T .A B .F  
A tlanta  & Char.. 
A tlantic & P a c . 
A u g ’ sta& K noxv 
B alt. & Potom ac 
B uff.N .Y .A  Phil. 
Butt'. R och. & Pitt 
B ur.Ced.R .& N o. 
Cairo V .&  Chio
dai. Southern. 
{Cam den & A tl’o 
Canadian Pacific 
Op.F ’r&Yad.Val 
Central o f  G eo .. 
Central Iow a . 
Charlest’n  & Sav 
Ches an. A Ohio.

Sliz.Bex.AB.8. 
Ches. O. A  8. W . 
Ohio. A  A lto n . . .  
Chic. A  A tlantic 
Chic. Burl. A  No. 
Chic. Bur. A  Q .. Ohio. A E ast. ill. Ohio. Mil. A  St. P 
Ohio. A  N ’thw ’n 
Chio.St.L. A Pitt s 
C hic.StP .M .& O . 
Ohio. A W . Mum. 
Cin. Ham.A D .. 
Cln.Ind.St.L.&O. 
c m . N. O. &T.P. 

A la . Gt. South. 
N. o n .  A  N. E. 
Vioksb. A  Mer. Vicks. 8h. A  P. 

i Erlanger Qv«t

M arch........
F e b ru a ry .
M arch........
F eb ru a ry . 
March ..... 
4th w kA pr 
4th w kA pr 
1st w k  Apr 
4th  w kA pr 
4 th  w kA pr 
M arch.
4th w kA pr
M arch........
M arch.......
M arch........
February .
M arch........
M arch........
M a rch ..« .. 
February . 
4th w kA pr 
F ebru ary ..
M arch.......
4tli w kA pr 

¡4 >k w kA pr 
IMarch. 
March

,735,621
113,739
229,728

17,807
120,555

60,000
53,557
58,052
12,314
32,918
34,805

251.000 
22,455

515,748
130,288

53,704
355,496

81,038
152,202
584,409

50,454
183,449

¡,952,682
39,943

559.000 
2,334,783

475,521
March........ 580.151 521.047
4tli w nApr 37,324 31,507
4t.h w kA pr 77,632 65,587
4th wk Apr 63,549 59,491
3d w k  Apr 57,207 51,885
3d w k  A pr 26,352 22,o85
3d w k  A pr 9,034 12,563
3d wk A pr 6,512 8,293

d w k  Apr 4,014 5,320
3d «  k 4p 101.719 1 00 ,-4 6

1886.

309,352
114,790
127,427

15,001
107,124

71,900
29,849
49,096
13,075
13,167
33,557

290,000
20,959

111,628
50,577

338,154
74*284

139,004
542,137

37,404

2,229,172
35,021

533,865
1,986,025

384,960

Jan. 1 to Latest Date.

1887.

4,284,676
228,316
583,650

31,749
338,210
781,476
565,506
761,673
224,054
515,946

90,452
2,722,394

67,352
1,610,877

338,153
100.776 
967,588 
226,709 
422,605

1,256,918 
694,029 
339,105 

6 ,785, 'O i
616.776 

7,203,000 
5 ,692,136 
1,343,954 
1 ,321,120

426,124 
997,222 
842,2 3 
950.318 
444,187 
205.337 
160,411 
162,215 

1 . 9 2 '4 «8

1886.

3 ,228,962 
210,966 
344,934 

26,545 
302,513 
760,754 
451,450 
676, > 50 
176,201 
190,882 

82,150 
2,457,128 

58,844

Cin. R ich . AFt.W . 
Cin. W ash.& Balt 
Clev. A kron  A  Co) 
Clev. A  Canton. 
Clev.Col.O.A Ind 
Clev. A Martetta 
Col. A  Cin. Mid 
OoL H ock.V .AT. 
Col. A  R om e —  
D anb’y  A  Norwk 
Denv. A  R io Gr 
Denv. A  R. G. W. 
Des. Mo. A  Ft.D. 
Det.BayC. A  Alp. 
D it . Lans’gA  No. 
D ot. Mac. A  Marq 
E.Teun. Va.AGa.

Flint A  P. Marq.

G rand Trunk

Cedar F.AMin. 
Dnb.ASiouxC.

Ind. Bloom . A W 
Ind. Deo. A  Spr 
Jack . T. A  K. W

296,892
94,467

872,564
197,193
369,899

1,099,978
471,452

5,440,410 
5 13,605 

6 ,806,585 
4,99 ',632 
1,075,79 
1,256,168 

417 135 
865,786 
817,203 
7* 9,1 <8 
344,2 6 
1 7. 54 
157,405 
140,290 

!,«>>« o

San . O. C!Ç. A 
A Bp.

»L a k e  E. A West.

Long Island.

do
do

Monile A  Ohio.

N. Y . C ity A  No 
cN .Y. L. E. A  W

N  >rfolk A  West.

Ohio A  M is s .. .. 
Onto Southern .

Dreg it.A  
P en n sy lvan ia ...

Phila. A  E r ie . . .

Scioto

T otal 
Spart. Un. ACol.

Union P a o iiio ..

{W est Jersey.. 
Wtl. Col. & Aug 
W heeling

And Brauet es.

Week o r  Mo 1887.

3d w k  A pr
$
7,754

4th w kA pr 43,045
id  wk A pr 10,956
M arch ... . 28,104
M arch........ 391,913
M arch....... 29,682
4th w kA pr 7,181
M arch........ 225,290
M arch........ 5 ,477
M arch........ 17,500
4th w k A pr 196,875
M arch........ 84,800
1st w k A p r 5,632
M arch....... 39,769
4th w kA pr 31,364
1st w k A pr 4,565
3d w k A pr 79,617
4th w kA pr 4,057
4th w kA pr 17,219
3d w k A p r 52,762
3d wk Apr 19,397
3d  wk A pr 11,894
M arch........ 87,526
3d w k A pr 43.414
W kA pr. 23 311,209
M arch........ 45,256
M arch........ 189,658
3d wk A p r 38,645
M arch........ 929,041
M arch........ 8 ,366
2d wk A p r 16,157
M arch........ 55,000
M arch........ 141.916
M arch........ 1,070,957
4th w kA pr 42,050
M arch........ 39,667
February . 53,912
3d  wk A pr 41,187
3d w k  A pr 34,063
3d wk A p r 4,309
M arch........ 26,120
3d w k A pr 34,196
M arch........ 19,915
February . 53.120
4th w kA pr 49,378
February . 39,975
4th  w kA pr 19,810

. 4th w kA pr 366,285

. 4th  w kA pr 50,508
March........ 167,852
M arch........ 687,744

. 3d wk A pr 7,347

. 3d w k  A pr 26,116

. 4th w kA pr 112,875
) M arch........ 41,459
) 3d wk A p r 20,333
» M a r c h ___ 154,332
. 4th w kF eb 4,362
. tth  w kA pr 65,913
r» tthw kM pr 21.481
, February . 103,366
. 3d  w k A pr 13,840

March....... 37,037
. 3d w k A pr
. April . . . . . 150,385
. March........ 245,733
. M arch........ 2,919,810 2
. W k.Apl. 30 10,429

M a rc h .. . . . 1,623,178 1
. March........ 475,330

M arch........ 358,362
. 4th w kA pr 40,567
. M arch........ 112,538
. 4th wkApr 70,976
i February . 56,405
. M arch........ 514,022
c 4th w kA pr 295,247
. 3d  wk A pr 65,205
. A p ril......... 45 ,090
. February . 232,590
. M a rc h .. . . . 457,103
. March. . . . 4,410,433 3
. 4th w kA pr 21,544
. M arch........ 326,297
u March........ 1,759,584 1
6 M arch........ 1 ,283,57» 1

M a rc h ..... 164,799
. February . 39,711
r. M a r c h ___ 370,000
r. M arch........ 114,000
t. M arch........ 73,800
. M arch........ 66,200
v M arch........ 41,600
. M arch........ 8 ,500

4th wkApr 20,425
;. 3d w k A p i 21,277
. 3d w k  Apr 16,050
i. tth  wkApr 38,974
u 4 th w k A p r 137,680
i 4th w kA pr 25,306
i. A p r i l ........ 686 ,657
. February. 54,767
.. 18daysApr 35,055
. M arch........ 114,068

n February . 668,820
n February . 1,437,789 1
. F eb ru a ry . 2,106,609 2
. February 9,244
r A pril.......... 52,085

March........ 527,22
ti 3d w k  A pi 7,245
5. tth w kA pi 22,991

M arch___ 2,571,365 1
.M a r c h ___ 58,939
. 4th wkApi 138,735
. M a rch .... 100,687
r. February 70,130
3. I th w k A p 21,027
’J I th w k A p 57,292
I. I th w k A p 13,488
.. tth wk A p 22.225

1886.

Jan. 1 to Latest Dots.

1887. 1886.

8,093
42,386

9.637
28,70

299,706
22,781

5,919
176.460

6 ,t39
16,906

149,122
83,868

5,362
14,809
34,222

3,070
73,124

2,586
12,905
48.417  
18,480

9,600
64,195
38,939

300,305
28,230

146,909
43,996

820.809
16.804
17.764
57.764 

157.774 
978,584

44,539
28,964
23,885
44.718 
28,224

4,037
24,988
25.417 
18,367 
47,711 
46,289 
37,677
19.719 

327,417
40,795 

128,040 
604,<89 

5,182 
26,855 
86,708 
48.104 
24 966 

151,579 
4 .965 

51.740 
14,842 

120.692 
5,803 

40,311

149,772 
187,350 

,759,266 
9 .946 

,464,950 
482,751 
320,832 

29,217 
83,179 
56,875 
60,823 

460,147 
318,428 

77,757 
34,018 

186,384 
420,858 
901,855 

17,588 
290,640

116,726 
34,968 

392,514 
113,981 

82,160 
78,527 
45,605 

7 ,300 
23,484 
20,616 
11,7 42 
26,461 

112,326 
30,449 

616,756 
51,405 
24,890 

113,937

666,552

118,595
671,905
156,129

78,120
991.614

78,614
101,498
630,121

21,588
45,641

2,283.311
227,076

84,818
90,248

341,815

105,140
619,301
142,650

71.169
877,959

67,434
83,069

497.458 
18.779 
45,586

1,814,488
211.458 

87,191 
35,967

358,276

11,159 
50,124 

361,053 
5,672 

17,690 
1,905,617 

45,290  
lö 0 ,3 0 7  

91,046 
61,058 
13,535 
50,43 

6,416 
5,039

1,469.32
72.177

248.524
735,4491
344,574]
177,819
263,079
636.157

5,042,830
106,189
564,932
712,465

2,722,405
23,197

222,781
147,581
363.363 

3 ,085,857
807,505
109,217
111,488
803,805
798,668

79,678
74,862

547.696
60,506

120.550
750,437

80.957
299,734

4,887,871
640,102
565,145

1,937,811
122,358
496,561

1,560,058
125.950 
345,> 83 
427,379

30,603
781,496
283,147
221,211
279,608
124,447

9,471,769
776.364 
737,288

8,089,351
172,948

4,439,498
1,431,112

969,213
405,963
295,475

1,199,921
112,617

1,517,959
3,246,628
1,216,595

195.950 
495,941 
972,202

12,250,992 
275,973 
843,849 

4 ,848,661 
3 ,439,350 

443,006 
67,006 

1 ,062,090 
3 >5,439 
222,000 
177,456 
141,086 

23,000  
380.389 
420,282 
265,577 
654,066 

1,774,325 
375,523 

2 ,260,519 
110,990 
2 ¿0,756 
326,799

1,411,018
3,099,406
4,510,424

15,105
177,486

1,541,607
139,372
312,109

5,984,632
146,028

1,913,626
255,085
139,437
226,745
629,317
150,439
287.769

1,190,792

206,036
651,626
306,285
100,199
188,677
526,075

4,594,918
68,573

436 .920
734,968

2,461.311
37,530

237,972
133,204
373,033

2,834.345
753,379

96,082
43,273

724,206
416.366 

62,692 
65,974

448,987
50,460
91,632

697,868
73.417 

250,429
4 ,173,164

501,877
426,998

1.733.230 
95,384

411,145
1,250,099

134,562
302,330
396,589

31,789
507,605
197,082
194,387

84,097
109.732 

6 ,487,905
667,326
557,521

7,342,201
158,979

3,966,537
1,337,902

858,690
351,088
245,211
957.259 
118,297

1.291.231 
2,926,170 
1,060,545

161.733 
379,406
961.260 

10,872,866
223,924
742 ,496

4 ,039,302
2,722,512

285,587
59,023

1,017,554
313,431
230,580
212,258
122,487

18,700
369,226
339,582
201,729
495,662

1,278,514
305,841

2,034,362
95,140

157,394
328.366

1,401,530
3,063,087
4,464,617

17,233
161,044

1,223,196
94.705

217,875
4,890,003

120.417 
1,748,762

223,566
124,838
174,493
458,372

67,674
56.713

a  Including since Feb. 1st in  both  years the Ind. Pern & Chic. 
e N ot including earnings o f  N ew Y orx Peausyivauia A  O hio. 
t Not including Central o f  N ew  Jersey in either rear.
{ Including Branches. * M exican currency.
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GENERAL QUOTATIONS OP STOCKS AND BONDS.
onntaHnns in N ew  Y ork  represent the per oent value, w hatever the par m ay b e ; other quotations are frequently  m ade p er  share. Quotanons m  H ew _io  are o ften  ¿ aedj v iz ; «• m . ,»  fo r  m ortgage; fo r  g o ld ; “  g ’d ,”  fo r  guaranteed ;

tor eon soM ated? " todv.,”  for convertib le ; “ s. f . ,”  fo r  sinking fu n d ; “ 1. g-.”  f ° r  grant. 
*o r  R o ta t io n s  in N ew York  are to  T h u rsd a y ; from  other cities, to  late m ail dates.

‘ end .,”  fo r  endorsed ; “  eons.»

S ubscribers w ill confer a fa v o r  by g iv in g  notice o f  an y error discovered l a  these q u o t a t io n s .

United States Bonds. Bid.

U N I T E D  S T A T E S  B O N D S .
4 * a , 1891............................. r e g . .Q —M 1 0 8 *
4 * 8 ,1 8 9 1 ..........................c o u p .. Q— M 110
4s, 1907............................................ re g ...Q -> J  1 2 8 *
4s, 1907............................. c o u p .. .<$—J 1 2 8 *
3b, option  U. 8 .................. r e g - .Q — F. loO
6« , Currency, 189 5 .........r e g — J&J 1 2 6 *
6b, Currency, 1 89 6 .......... re g___ J&J 1 2 9 *
6s , Currency, 1897 .......... reg___ J&J 132
6b, C urrency, 1898_____ re g ... .J & J  134
6s, C urrency, 1899 ......... re g___ J&J 137

S T A T E  S E C U R I T I E S .
A labam a—Class “ A ,”  3 to  5 ,1 9 0 6 . . .  108

Class “ B ,”  5b, 1906 ............................ 1 1 2 *
Class “ C,”  4s, 1 9 0 6 .......................... 104
6s, 10-20, 1900......................... J  *  J  104

A rkansas—6s ,fu n d ed , 1 8 9 9 ..J  & J ..........
7s, L . R. & F t. 8 . issue, 1900. A  & O 33 
78, Mem phis & L. R ., 1 8 9 9 - A  & O 25 
78.L .R .P .B .& N .O .,  1 9 0 0 ..A  & O 3 2 *  
7s,M iss.O . & R. R iv ., 1 9 0 0 ..A  & O 3 2 *  
7s, A rk. Central R R ., 1900. A  A  O 11
7s, L evee o f  1 8 7 1 ,1 9 0 0 ........J  & J 4

California—6s, funded debt o f  1 8 7 3 "_____
Connecticut—5s, 1897 ............M & N* 100

New, reg., 3 * s ,  1904 ............... J&J* 103
New. reg. or eoup., 3s, 1 9 1 0 ........* 100

District o f  Columbia—
Cons.3-65s,1924, op ....................F&A 1 2 1 *
Cons. 3-65s, 1924, re g ......................... 1 2 1 *
Funding 5s, 1899....................... J& J) 115
Perm . im p. 6s, guar., 1891 ...J& Jf 1 1 0 *
Perm . im p. 7s, 1891.................. J&Jt 114
Wash.—Fund.loan(Cong.)6s,g.,’ 92t 1 1 1 *  

Fund. loan(Leg.)6s ,g ., 1902 Yarl 126
M arket stock, 7s, 1892 ..................... 1 1 5 *
W ater stock, 7s, 1901.......... ........... 131

do 7s, 1903.......................  133
Florida—Consol, gold  6s......... J  & Jt 112
G eorgia—7s, go ld b on d s , 1890. Q—J 108

4 * e , 1915....................................J & J ............
Kansas—7 s ,lo n g .............................J&J . . . .
Louisiana—New con . 7s, 1 91 4 ..J&J 100

Stamped 4 per cen t.......................... . 8 7 *
B aby bonds, 3s, 1 8 8 6 ............. F&A 54 *

Maine—4s, 1888............................F&A 1 0 0 *
W ar debts assum ed, 6 s , ’ 89. A& 01 108 

M aryland— 6s, exem pt, 1 8 8 7 .. . J&J 100
6s, H ospital, 1887 -91 ................J&J 100
6s, 1890..........................................Q—J 100
5s, 1890.......................................... Q—J 105
S-65s, 1897................................... J&J 107

Massachusetts—5s, gold , 1891. A&O 1 0 7 *
5s, gold, 1 8 9 4 . . . . .................. ...J& J1 113
5s, gold, 1897...............................M&S 117

M ichigan—7s, 1890 ..................... M&N 107
Minnesota—A di. 4 * s ,  1 9 1 1 ,1 0 -3 0 .. 1 0 2 *
Missouri—6s, 1888.....................J & J 1 03 *

Funding bonds, 1 89 4 -9 5___ J  & J 115
L ong bonds, ’8 9 -9 0 .................J & J  1 0 6 *
Asylum or U niversity, 1892. J & J 112

New H ampshire—5s, 1892........J & J  1 0 7 *
W ar loan, 6s, 1892-1894........J& JI 1 1 1
W ar loan, 6s, 1901-1905 ........J  & J 127

N ew Jersey—6s, 1 8 9 7 -1 9 0 2 ,...J&J* 125
6s. exem pt. 1896 ..............  J&J* 121

N ew York—6s, gold , reg ., ’ 8 7 . . .J&J 101*
6*. gold , coup., 1 8 8 7 ........... J  & J 1 0 1 *
6a, gold , 1891......................... J  & j  112
6s, gold , 1892 ............................A  & O 115
« 8. gold , 1893.............................A & O  118

No.Carolina—6s, old , 1 886 -’ 9 8 ..J& J  35
6s N. C. R R., 1883-5___  J & J  ir 170
oa do 7 coupons o f f ___ A&O 140
oe, funding aet o f  1866 1900 J&J 1 2 *
6s, new  bonds. 1892-8.................J&J 22
6e, Chatham R R ..........................A&O 10
6s, special tax , class l,1 8 9 8 -9 A & o  14
4s, new , cons., 1910..............J  & J 98
6s, 1 9 1 9 ................................... A & O  1 2 3 *

Penna.—5s, new , reg ., ’ 92-1902.F&A 117
i . i912............................F  & A 121

Rhode Isl’d—6s, 1893-4 , c o u p ..J &J 116 
Booth Carolina—6s, N on -fu n d ,1888. 7

Brown consols........................  109
Tennessee—6s, un funded........64

Compromise bonds, 3-4-5-68,1912 74 
Settlement, 6s, 1 9 1 3 .. .
Settlement, 5s, 1 9 1 3 .. .
Settlement, 3s, 1913 .

Texas— 6s, 1892.................. >'■*’  m &S)
7s, gold, 1892-1910............. *..'m &S)
7s, gold, 1904....................  J&J)

Virginia—6s, old, 1886-’9 5 . . . . J  & J 
6s, new  bonds, 1 88 6 -1 8 9 5 ...J  & J
6s, consols, 1905. ex-coup ........J&J
6s, consol., 2d series................... j &j
6s, deferred bonds..............................
Tax-receivable coups., from  cons’Is 

y o  from  10-40s.
Funding bonds, 3s, 1 93 2 ........ J&J
10_40s. cp. & reg., 3 to  5 ,1919 .J&J 

. . .  c m  ,  S E C  Li H I T I E S .
7saiongN ' Y ■~6a'  lonS Varioosl

Allegheny, Pa.—5e, cp.,’ ’ 83997." Var!
4 * s , coup., 1885-1901............  Var
4s, coup., 1 9 0 1 .. . f a r

Cp”  i » 1 3  J&J§

A sk.

109 
115 
105 
1« 8 

14
34 
30 
34)
35 
12

8

116

115
109

89
55

101

108
114
118

108
114
130
132
125

100

4s, n o t  loan, 5-10s
4s, riot loan, 10-20s *.................
f s ,  do 10-208 ..........................
4s, refunded. 5-20s, 1891- 190611*' 

A tlanta , Ga.—7s —
D o. 8s............... .7.7.7.*......................
W  aterw orks...........7.777................

A ugusta, Me.—6s, 1905, Fund "j& J i 
Augusta, Ga—78................ Various

104
103

77
n o
115
130
1 0 7 *
48
48
53
65
12*
40
3 9 *
0 6 *
4 2 *

8
i l l
60
76

108
106

109

55

120
140
100
100
105
102
100
100
102
103
115
112
114
121
108

13
41
4 0 *
6 7 *
44

106
105

103
101
101
103
104 
119

122

:. J Cit y  Se c u r it ie s . B id. Ask.

115 120
*  Baltim ore—6s. oonsol., 1 8 9 0 .. Q —« 1 0 6 * 1 0 7 *
a 6s, B alt. & O. loan, 1 8 9 0 .. 107
4I 6« Pftrlr 1890 ................. . Q— IV 107

..M & S 112* . . . . . .
Òsi d o  exem p t, 1 89 3 .. .M & S 114

110
. 6si 190Ó.1................................ . . .  J&J 125% 127

6s, W est. Md. R R ., 1902 . . . .  J&J 127 V
M &Í 1 2 9 *

J A J 114
Bangor, Me.—6s. R R .,1890-’94.Var. 107 109

6s. w ater, 1 90 5 ...................... ..J& J 1 2 4 * 125
6s, E.& N .A . R ailroad, 1 8 9 4 ..J&J 110 112
6s, B. & P iscataquis R R .,’9 9 .A & 0 111 114

Bath, M e.—6s ,ra ilroad  a id .. . . .V a r 100 102
5s, 1897, m unicipal............. 101* 103

B elfast, M e.—6s, ra ilroad a id , ’98 .. 105 106
Boston, Mass.—6s, our,long,1905Var| 132 134

¿  6s, ourrenoy, 1894 ............... . . .V a r . 115 1 1 5 *
5s, gold , lo n g .......................... ..V ar.i 124 1 2 4 *
4 * s , 1908................................. ..A & C 114 116
4s, ourrenoy, lon g ................. ...J & J 108 1 0 8 *

. B rook lyn ,N .Y .—7s, 1 8 9 0 ... 115 116
6s. W ater. 1891___________ 112 114

129 130
6a. Park. 1 9 2 4 ____ _______________ 147 149
7s, Park, 1915....................... 155 160
7s. Brtdsre. 1902 ................ 140 142

160
108 109

fis. Kinsrs Co.. 188fi_______________ 100
114

..V ar.t 135

.M & Si 115
. Cam bridgé, Mass.—5s, 1889. .A&O) 101 102

...J & J 115 1 1 5 *
...J & J 118 120

6s, 1904, city  bonds............. 132 133
Charleston, 8.C.—6s,st ’k ,’76-98..Q-J 91 .........

7s, Are loan bonds, 1 8 9 0 .. . . J & J 20
110

91 .........
Chelsea. Mass.—6s, 1897,w ater loan) 121 123
Chicago, 0 1 .-7 8 ,1 8 9 2 -9 9 .. . 1 1 5 * .........

6s. 1 8 9 5 ___________________ 113 .........  i
4 4 * 8 ,1 9 0 0 ............................ ................. 107 .........

3 -65 8 ,1 9 02 ............................................ 10O
Cook Co. 7s, 1 8 9 2 ............................... 115
Cook Co. 5s, 189 9 ............................... 107
Cook Co. 4 * s ,  1900............................ 1 0 5 * 106
W est Chicago 5s, 1 9 9 0 ..................... 102 .......... 1
L incoln  Park 7s, 1895...................... 105
W est P ark  7s. 1890.......................... 1 0 9 *
South Park 6s, 1899............. 105 107

. Cincinnati, O .— 6s, 1 8 9 7 . . . . . M&N) 116
7-30s, 1 902 ..................... 115*4. 134%
4 s ................................................. ..J& Jt 102 104
Southern R R . 7-30s, 1906. -J& Jt 1 3 5 * 136*

TVTArN 1 1 <23
d o  Cur rè’s, 1 9 0 9 .. . .F & A t 123 124
do Skg. fd . 5s, 1910M &Nt 114 115

H am ilton Co., 4 s ................... 103 105
Cleveland,O.—7s, 1887 .......... Var.t 101* 101%

7s, 1894, funded debt.......... ..A & O 119 121
7s, 1896, canal....................... ..M & S 123 125
68, 1898..................................... 119 1 1 9 *

. 5s, 1887-89.............................. .. .V a r . t o o * 101

. Columbus. Ga.—7 s ......... ....... n o

. 5 s ..........1 ..................................... . 102 103

. C ovington. K y.—7-30s, l o n g ............) 1 1 4 * 116
7 -3 0 s .s h o r t '...................... . . .  ........ 1 100

. W ater W orks, 1890............. 109 n o *
D allas. Texas—8s. 1904.......... 110

10s. 1893 -96. ______ _________ n o 115
W ater, 6s, 1 9 0 0 ...................... 100 103

D etroit, M ich.—7s, lon g .. . . . . .Var.t 120
7s. w ater, loner......... ............ ..V ar.) 125

..........

E lizabeth, N. J .—New 4s, 1 9 1 2 .J&J 78 80
Evansville. Ind—7s. long. V arious.
F all R iver, Mass.—6s, 1 9 0 4 .. F& A* 130 Ì3 2

5s, 1894, go ld .......................... .F & A ) 108 110
5s, 1 90 9 ..................................... • F&A» 118 120

F itchburg, Mass.—6s. ’91.W .L ..J& J) 10a * 110*  i
Galveston, T ex .—8s,1893-1909.M &8 101 L03

5s, 1920..................................... ..J& D 94 98
H artford , Ct.—City 6s, var. d a tes ..) 104 114

Capitol, un tax, 6s ............... ..........) 124 125
H artford  T ow n 4 * s ,  untax. ..........) 101 L04

H averhill, Mass.—6s, 1 8 8 9 .. . A&O) 1 0 3 * 105 8
H oboken, N. J.—5s, l o n g . . . . . 113 115

6s, lon g ........................ .............. 116 L19 S
7s, lon g ....................................... 122 L24 S

H ouston. T ex .—10s................... 45 S
6s. fun ded ........................ .............. .. 45

Indianapolis,Ind.—7-30s,’93-9 , J&J) n o .........  s
Jersey City—6s, w ater, long, 1 89 5 .. L07 L09

78, water, 1899-1902............. ..J& J L20 L25 1
7s, im provem ent, 1891-’94 .. ..V a r. 109 113
7s, B ergen, lon g ...................... ..J& J L18 L20 V
H udson (Jounty 5s, 1 90 5___ .M&S 118 L20 V
H udson County, 6s, 1 9 0 5 .. . 126
H udson County 7s, 1891___ 114 116
B avonne C itv. 7s. lo n e .......... 112

Law rence, Mass.—6s, 1894. ..A &  O f 1 1 4 * 1 1 5 *  (
6s, 1 90 0 ...................................... 126 L28

Long Island City, N .Y—W ater.7s.’95 102 . . . . .  A
Louisville, K y .—7s, lon g  dates . Var.) 124 125

7s, short d a tes .......................... 104 112 A
6s, lo n g ....................... ............ .V ar.) 109 L10
6s, sh ort.......................... ......... .V ar.) 101 L02*  t
5s, 1890-1900............ , ........ .M&N 104 1 0 5 *

L ow ell, M ass.—6s, 1890, W. L.M&NI 1 0 9 * n o *
L ynchburg, Va.—6s ................. J & J 109 n o

8s ................................................... J & J L24 124*
Lynn, M ass.—6s, 1887 ............ F&AI 100* t o o *

W ater loan, 6s, 1894 ............. ..J& J 115 1 1 5 *  á
W at r  loan, 6s, ’ 9 6 .................. 119 120
5 s, 1905....................................... 118 119

City Securities.
M aeon, Ga.—7 s .......................................
M anchester, N .H .—6s, 1 8 9 4 .. ..J& J)

6s, 1 90 2 .......................................... J& J
4s, 1911 ......................................

M em phis,Ten.—Tax.D lst.Shelby C o , 
M ilwaukee, W is —5s, 1 8 9 1 .. .J & D>

7s, 189 6 -1 90 1 ............................. V ar.;
7s, w ater, 1 90 2 ................... J&J1

Minneapolis— Is, 1906-1916. Various
5s, 1893 ...................................Various)
8s, 1886-1905, lo n g ............Various)
4 * s , 191 6 ..............................Variousf

M obile, A la .—3 -4 -5 s , funded..M & N  
M ontgom ery, A la .—N ew  3s . . J & J  

5s, n e w ...................................................

6s, lon g .................
N ewark—4s, long .

4 * s ,  l o n g ...........
5s, lon g .

B id.

110
1 1 4 *
128
104
100
100
107
109 
198
110 
130 
104
75
78
95

100
106
104
105 
110

Ask.

I l l
115
130
105
102

100

1 3 6 *
1 0 5 *

76
80

100

117
123
125
134

6s .............................................................. '
Tew Orleans, La.— Prem ium  bonds 
Consolidated 6s, 1892 ..............V a r

6 8 ,1887  , 
6s, 1896 
6s, 1901 
7s, 1890 
7s, 1896 
7s, 1901

5s, 1905, w ater lo a n ..................J&J
Torfolk,Va.—6s,reg.stk ,’7 8 -8 5 .. J&J
8s, cou p ., 1 8 9 0 -9 3 .................... Var.
8s, w ater, 1 90 1 ........................ M &N

6s, l o n g . . . ....................................Var.)
7s, l o n g . . . .................................. Var.)
7s, w ater, lo n g ......................... V ar. I

few B edford,M ass.—6s, 1 9 0 9 .A&O)
5s, 1900, W ater L oa n .............A .& 0 /1 13

98
124 
107 
111 
128 
103
125 
132
114 
131 
1 4 2 *  
1 3 3 *
119 
100
115 

125 
1 1 7 *  
140
115 
100 
125
120 
112
107 
103 
110 
120 
120

____________ I  -6s, 1886-’ 99 J&J 121
6s, new , reg., due 1900 & over . J&J--------. . .  105

116 
120 
128 
113
108 
110 
125 
110

7s, 1 9 0 5 ........................................J.&J
>range. N. J .—7s, lo n g ........................ i

-7 s, 1887-8-9

6s, lo n g .. .  
5s, l o n g .. .  
4 * s ,  long . 
4s, l o n g .. .

J .—7s, lo n g .............. Vai

-6s.
8s........................
8s, special tax .

.J&J

.J&J

5s, reg. and coup., 1913 ......... J & J .
6s, gold , r e g ................................ Var.
7s, water, reg.&  op. ,’9 3 - ’9 8 ... A & O .
5s, Refunded, 1912 ............................
4s, do 1 9 1 5 . . . ................... .

6s, ra ilroad  aid, 1 9 0 7 ............M&S

106
107
111
120
125
127
137
115

1 2 4 *
109
113
130
104
127
134
115
132
147
134
120*
106

119 
145
120
127*
122

1 1 5 *
1266s, gold , 1900, w ater lo a n .. J  & J+ 

llohm ond, V a.—6s, 1884-1914. J&J i u o
8s, 1886-1909............................... J&J 139
5s, 1914-15.................................... J & jl i o e
4 s ....................................................- ----- “

tochester, N .Y .— 6s .....................Var,
7s, w ater, 1903 ...................... J & J t

it. Louis, Mo.—6s, sh ort ............V ar.)
6s, 1 8 9 2 ........................................Var.t
5s, lo n g .............................   .. .V a r .t
58 ,10-20 ........................................Var.t
4s, 1905 ..................  J&l>.t
8t. L. Co.—6s, gold , 1905 ........ A&Ot

Currency, 7s, 1 887 -’8 8___ V ar..

4 * a , 1916 
5s. 1 9 1 5 .................................................t

1 0 3 *
112*
143
100

90
100
109
1 0 9 *
102*
1 0 2 *
1 2 4 *
103
97

1 0 4 *
110*

no
105 
112
Î.25*
125
137
106 
117 
121

115
110
112
126
110*
1 1 6 *
128
1 1 8 *
140

101

6s, 1889 ............................................... t|100
7s, 1888 .......................................... I t
8s, 1 90 4 ................................................. t

aleni, Mass.—6s, lon g , W. L .A & O ).
5s, 1904, W. L ............................ J& Jt

1 100 
126 
126 
118

5s, 1905.............................:..A&ot
7s, 1903, w ater loa n ...............A&Ó)

'oledo, O.—7-30s, B R ., 1900 .M  & N ) 
8s, 1893-94................................ Var. f

5s. 1905 ........................................ A&O
4s, 1905 .........................................A&O

R A IL R O A D  BONDS.

D ebenture scrip, 6s, gold , 1 9 0 6 .. J 
da. N. O. T. &c. 1st deb. 6 s . . . . . . . . 4
zd  debent 6s, 1907 ................... . . . . j

d b 'y  & 8usq.—1st M., 7s, ’ 8 8 . . .J&J 
Consol, m ort., 7s, 1906,guar .A&O 
Consol, m ort., 6s, 1906, guar. A&O

105
1 0 9 *
118
132
140
122
120*
111*
119
107

112
106
71
60

1 0 4 *

119% 
119%

East, exten . M., 7s, 1910 A&O 1110
Incom e, 7s. end., 1 89 4 ..........A&O 21

LtCh. Top. & 8. Fe—1st,7s, ’ 99 J& Jt 122 
Land grant, 7s, g., 1902 — A&O*11 2 0 *  
Sinking fund, 6s, 1911...........J& D *, 109

100*nono*
103%
1 0 3 *
1 2 5 *
1 0 3 *
10O
104%
112
105
106 
128 
128 
120
106
110*
120
134
142
124
121
112
121
1 0 8 *

114
108

73
65

105

120*
120*

c «  nom inal, n o  late transactions, t Purchaser also pays accrued interest. { In  L on  Ion. § P art being redeem ed. U Coupons on  s in ce  ’ 69v

122*
121
1 0 9 *
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GENERAL QUOTATIONS OP STOCKS AND BONDS— Continued0 a * I . __ ______« __________  _ . . .   ̂ ML _ _ *

Railroad Bonds.
A toh , Top. & 8. Fe—(Continued) -

K .C .Topeka& W ., 1st M .,7s,g.J& J 
d o  incom e 7s. A&O

N . M ex .& 8o.P ac.,lst,7s,1909  A&O 
P ueblo & A rk .V ., 1st, 7s, g.,1903. 
Sonora, 1st, 7s, 1910, gu a r .. J&J 
W  iohita&S. W., 1st,7s,g. ¡gua. .1902

A tlanta  & C harlotte A ir L .—1st,7s
Incom e, 6s...........................................

A tlantic & P ao .—1st 4s, 1 9 3 7 .. J&J
W . D. Incom es, 1 9 1 0 . . . .___ J&J
Central D ivision , old , 6 s . . . . . . . . .

d o  new  6s...........
do incom es, 1922.
d o  ace. Id. gr. 6 s . 1901

B altim ore & O hio —N ew  4 s___ A&O
5s gold , 1925.............................F A A
E ast Side 5s, 1 9 2 5 ............................
Sterling, 5s, 1927 ..................... J&D
Sterling, 6s, 1895 ..................... M&S
Sterling m ort., 6s, g ., 1902 . .M&8 

d o  6s, g., 191 0 . M&N 
Parkersburg B r., 6s, 1 9 1 9 .. .  A&O 

B alt. & P ot ’o—1st, 6s, g., 1 9 1 1 .J&J 
1st, tunnel, 6s, g., g ’a . 1911 . A&O 

B eech Creek—1st,g ’ id, 4s, 1936,J&J
B ell's  Gap— 1st, 7 s, 1893 ..........J&J

Consol. 6s, 1913 ....................... A&O
B elvidere D el.—lst,6s,o .,1902.J& D

Cons. 4s, 1927 ............................F& A
B oston  & A lbany—7s, 1 8 9 2 ...F & A

6s, 1 89 5 ......................................... J&J
B ost. Cono.& Mon.—S.F., 6s,’89. J&J

Consel. m ort., 7s, 1 893 ..........A&O
C onsol m ort., 6s, 1893..........A&O

B ost. H art.&  E .—1st, 7s 1 9 0 0 .J&J
1st m ort., 7s, guar................... J&J

Bost.H .Tun.& W . deb. 5s, 1913 M&8
B oston  & L ow ell— 7s, '9 2 ..........A&O

6s, 1896 ........................................ J&J
5s, 1 899 .......................................J& J
4s, 1905 ........................................M&S
4*ss, 1903 .................................. M&N

B oston  & M aine—7s, 1 8 9 3 ....... J&J
7s, 1894 .........................................J&J

B ost. & P rov iden ce—7s, 1893.J& J 
B ost.& R evere  B ’h—1st,6s,'9 7 . J&J 
B rad ford  B ord. & K .—1st, 6s, 1932 
B radf.B ld .& C uba—lst.6 s , 1932J&J 
B rook lyn  E le.—1st, 6s, 1 9 2 3 ..A&O

2d  m ortg, 3-5s, 1915................J& J
Buft. Brad.&  P .—Gen.M .7s,’96. J& J 
Buft.N .Y .& Erie—1st. 7s, 1916.J& D  
Bufi.N .Y .&  Ph.—1st,6s,g., 1921.J&J 

P itts. T itusv .A  B .—7s, 1896F&  A 
O il Creek, Is tM ., 6s, 1912 . A&O 
U nion & T itusv., 1st, 7s,'90 . J&J 
W arren&  F r’k ln ,ls t ,7 s ,’96F& A 

Bufl.&  Southwest.—6b, 1 9 0 8 ..J.& J 
B ur. C. R .& N .—lst,5s ,new ,’06.J&D 

Cons. 1st & col. tr., 5s, 1934 .. A&O 
M inn. & St. L ., 1st. 7 s,gu ar. J&D 
Iow a  C. & W., 1st, 7s, 1 9 0 9 .M&S
O. R ap.I.F .&  N .,1st,6s,1920. A&O

d o 1st, 5s, 1 9 2 1 ... .A & O  
Califor. P ac.—1st M ., 7s, g .,'8 7 . J&J 

2d  M.. 6s, g .,e n d  C. Pao., '91 .J&J 
8d  M. (guar. C. P .), 6s, 1905 . J&J 

d o  d o  3s, 1 90 5 .J&J
C al.S o .—1st 6s (Atoh. gu ar.)..J& J

Inoom e 6s, 1 9 ¿6 ................ ....M & S
Cam den & A tl.—1st, 7s, g . , '9 3 ..J&J

2d m ort., 6s, 1904 ....................A&O
Cons. 6s, 1 91 1 ............................ J&J

Canada So.—IstM .,guar.,1908,J& J
2d m ort., 5s, 1 913 ................... M&S

Cape Fear & Y ad .V a l.,1st,6s,1 91 6 .. 
C arolina Cent.—1st,6 s,g .,1920. J&J

2d, ino., 6s, 1 9 1 5 ..................... A&O
3d, ino., 6s, 1910...............................

Catawlssa—M ort., 7s, 1 9 0 0 .. .F& A 
Cedar F . & M in.—1st, 7s, 1907. J&J 
C edar B . & M o.—1st, 7s, '9 1 . . .F&A

1st m ort., 7s, 1 91 6 ................. M&N
2d  m ort., 7s, 1909, quar........J& D

Cent. Br. U. P ac., 1st«, 6s, '9 5 .M&N
Fund, coupon  7s, 1895 ........M&N
A toh .&  P ike’s P k, 1st. 6s, g. M&N 
A toh .O ol.& Pao.,l8t,6s,1905Q .—F 
A toh . J.Co.& W .,1st,6s,1905.Q ,—F 

Cent, o f  Ga.—1st, con s., 7s, ’93.J&J 
Cent. Iow a—N ew  1st., 7s , '9 9 . J&J 

Ino. b on d s,"  debt certs .’ , 7s,A&O 
E astern D iv., 1st, 6s, 1 9 1 2 ..A&O
Ills. D iv ., 1st, 6s, 1 912 ..........A&O

C en t.R R .o f N .J.—1st, 7s, 1890F&A 
7s, oonv , 1902, a ssented ....M & N  
Consol. M .,7s,1899, assented. Q—J 
A djustm ent bonds, 7s, 1903M&N
Conv. deben. 6s, 1 908 ........M&N
A m . D k.&  Im p. Co., 5s ,1921. J&J 
Leh.&  W ilkesb.Coal,ino.,’88,M&N 

Consol., 7s, go ld ,1900, ass’d.Q-M  
Cent. Ohio—1st M.. 6s, 1 8 9 0 ..M&S 
Cent. Pao.—1st, 6s, gold , 1895 .J&J

1st, 6s, gold , 1 8 9 6 .................... J&J
1st, 6s, gold , 1897 ..................... J & l
le t, 6s, go ld , 1898.....................J&J
8. Joaqu in , IstM .,6 s , g .l9 0 0 .A & 0  
Cal. & O regon, 1st, 6s, g., '88. J&J 

d o  senes B , 6s, 1892 
Oal.& Or. C .P .bonds,6s,g .,’92 J&J 
¡A n d  gran t M ., 6s, g., 1 8 9 0 .A&O 
w est. P a cif., 1st, 6s, g ., '9 9 . .J&J 

Oharl’te  CoL&A.—C ons.,7s,'95 . J&J
2d  m ort., 7s, 1 9 1 0 ...................A&O

C heraw  & D ari.—1st M .,8s,’88 .A & 0  
2 d  m ort., 7 s .........................................

B id. Ask.

(122 124
(102*3 103
t 9 5 * 96
1 98 98*s
(112
(125 127
t l l 5 117
(125 126
1124 124*9
1 0 5 * 106

1115 118
123*s 125
102** 104*s

87% 87*3
3 3 * 34

100 104*3
95

30
102* 1 0 3 *
110*4 110*9
110*9 110*

t i l l 113tuo 112
1118 120
1125 127

124
122 ■ T -
123*9

118
109

118
103

1114 114*3
(115 116
i l O l * 102
( 112* 113
1106 106*s

.......... 9 9 *1113*4 1 1 3 *
(115 115*4
( 110* 111
103 104
107*3 109

(116 116*3
118 120

1116*3 117
(119 121

50

108*4 109
85 86

103
138

45 45*3
35 ..........
27 35

103
90

108*3
. . . .  . i b i *
132

103

lO z
100
107 110...... 70*9
I l l * 112 i

90 90*3
116*9
110

106*9 107
9 1 * 92
97 97*3

108
80 85
27 31

120
106

1109 109*4
135 135*4

1119 121
102
102
105 107
105*9
105
113 114

|| 92*3 94

72
66

107*e
116*3
116*9
107*8 108

9 9 7s 100
104 105
101*9 103*3

114
105*3
117 118

118
118

117
114 115*9
102
1 0 3 *

m o 112
102
115*4
113 114*9
112 114
105
101 ..........

Railroad Bonds. B id. Ask.

Cheshire—6s. 1896-98 .........."...J& J
Ohes.O. &S.W.—M. 5-6s, 1 9 1 1 .F&A 

2d  m ort., 6s, 1911 ...................F& A

1110*
106*4

I l l
107

Ohes. & Ohio—Pur. m oney id .,1898 
Series A, 1908 .........................A & O

113 115
1 0 6 *

74
70*3
26
99

6s, gold ,'series B ....... ...............M&N 1173

6s ,cu rren cy , int. d e f.,1 9 1 8 . .J&J 
6s. 1911 ..................................... A&O.

25

Chic. & A lton—1st M ., 7s, '9 3 ..  J&J 
Sterling m ort., 6s, g ., 1 9 0 3 ..J&J 
Bds. Kan. C. line,6s,g.,1903.M &N  
M iss.R iv.B ridge, 1st., s.f., 6s, 1912 
Louis’a & M o.R ., 1st, 7 s,1900F& A 

d o  2d , 7s, 1900 M&N 
8t.L . Jaoks’v .& C ., ls t ,7 s , ’9 4 .A & 0  

do 1st guar.(564),7s,’ 94A & 0 
d o  2d  M. (360), 7s, '9 8 . .J& J 
d o  2d  guar.( 188) 7s,'9 8 .J&J 

Chic.& Atlantic—1st, 6 s ,1920. M&N
2d. 6s, 1 92 3 ............................... F&A

Chic. B. & Q.—Cons., 7s, 1903. J&J
B onds, 5s, 1 8 9 5 . . . ............. . . .J & D
5s. 1901 ........................................A&O
5s, debenture, 1913 ............ ..M & N
5s, 1919, Iow a  D iv ..................A&O
4s, 1919, d o  ..................A&O
4s, D enver D iv ., 1 9 2 2 ............F&A
4s, plain bonds, 1921 .............M&S
Bur. & M o. R ., I’ d  M ., 7 s ,’9 3 .A & 0  

d o  C onv. 8s,'9 4  ser.J& J 
B ur.& M o.(N eb.), l s t .o s ,1918. J&J 

d o  Cons. 6s, non -ex ..J& J  
d o  4s, (Neb.), 1 9 1 0 .. .  J&J 
d o  N eb .R R ,lst ,7s,'96A & 0 
d o  Om.& S. W .,1st,8s, J&D 

111. G rand T r., 1st. 8s. ’ 9 0 . ..A&O 
D ixon  Peo.&  H., 1st, 8s,1889 . J&J 
Ott. Osw. & F ox  R ., 8s, 1900 . J&J 
Quinoy& W ars’w , 1st, 8s, ’90. J&J 
Atoh’n  & N e b —1 st,7 8 ,1 9 0 7 M&S

Chic. Burl. & N or.—5s, 1 9 2 6 ...........
Debenr. 6s, 1896...................... J& D

Chic. & Can. So.—1st, 7s, 1902 A&C 
Chic. Kan. & W est’n .—1st, 5s, 1926

Inoom e 6s.............................................
Chic. & East 111.— 1st m ort. 6s, 1907

Incom e bonds, 1 9 0 7 ........................
1st, con ., 6s, gold , 1934 . . . .  A&O 

Chic. & Gr. Trunk—1st m ort., 1900 
Ch.& Ind.Coal R ’y . ls t  5s, 1936 J&J 
Chic. & M ich. L. S. lBt,8s, 1 8 8 9 .. . .  
Ohio. Mil. & St. Paul—

P. du C. D iv ., 1st, 8s, 1898 . F&A 
P. D ., 2d  M., 7 3-10s, 1 8 9 8 ..F& A
1st, $ , gold , vs, 1 9 0 2 ...............J&J
La. 0 ., 1st M., 78 ,1 89 3 ............J&J
I. & M., 1st M;., 7s, 1897 ..........J&J
I ’a. & D ak., 1st M., 7s, 1899 . J&J 
H ast. & D ak., 1st M .,7s, 1910. J&J 

do 5s, 1 9 1 0 . . . . . . . .  J& J1
Chic. & MU., 1st M .,7s, 1903.J& J 
1st m ort., oonsol., 7s, 1905 . .J& J 
1st M., I. & D. E xt., 7s, 1908J& J 
1st M .,6s, S’thw est D iv .l9 0 9 J & J  
1st M., 5s. La C. & D a v . 1919J&J
So. Minn. 1st 6s, 1 91 0 ............. J& J
Chic. & Pao. D iv. 6s, 1910  .. .J & J  

d o  W est, D iv., 5s,1921 . J&J 
Chio. & Mo. R iv. 5s, 1 9 2 6 ....J & J  
M ineral P t. D iv ., 5s, 1 9 1 0 .. .J&J 
Chic. & L. Sup. D iv ., 5s, 1921 J&J 
W is.& M inn. D iv .,5 s , 1 9 2 1 ...J& J
Term inla 5s, 1 9 1 4 . . . ................J&J
Dubuque D iv ., 1st, 6s, 1920 . J&J 
Wis. V al. D iv ., 1st, 6s, 1 9 2 0 .J& J 
F argo & South.— 6s. ass. 1924. J&J 
Ino. con v. sin. fun d  5s, 1916. J& J
Dak. & Gt. So. 5s, 1916 ..........J& J

Chic.&N.W .—Consol., 7s,1915.Q —F 
Consol., gold , 7s, op ., 1 9 0 2 ..J& D
Sinking fun d, 6s, 1929 ........A&O

d o 5 8 ,1 9 2 9  . . . . . .A & O
do debent., 5s,1933.M &N

E xten . bds. 4s, 1 8 8 6 -1 92 6 ...F&A 
25-yrs. deb. 5s, 1 9 0 9 .. . . . . . .M & N
Esoan.&L.Sup., 1st, 6s, 1901.J& J 
D es M.& Minn’s, lst,7s,1907 .F & A  
Iow a  M id., 1st M., 8s, 1900. A&O 
Peninsula, 1st, c o n v .,7 s ,’98.M&S 
Chio. & M il., 1st M., 7s, ’9 8 . .J&J 
Mil. & M ad., 1st, 6s, 1905..M .& S. 
M adison E xt., 1st, 7s, 1 9 1 1 .A & 0  
M enominee E x t.,1st,7 s ,1911 J& D 
N orthwest.U n., lst.7s , 1917.M &S 
W inona&St.Pet.—2d7s,1907M &N 
Ott. C. F. & St. P ., 5s, 1 9 0 9 ..M&S 
N orth. Ills ., 1st, 5s, 1 9 1 0 .. . .M&S

C hio.R .I.& P ac.—6s,1917,coup  J&J
E xten . & ool. 5s, 1934 ............J& J
C hio.& 8.W ..lst,7s,guar.,’99.M&N 

Chio. & St.Louis— 1st 6s, 1915 ,M&S
Chic. Santa Fe & Cal.—1st, 5 s .........
Chio. St. L. & P .—1st, 5s, 1 9 3 2 .A&O 

Chio. & Gt. E ast., 1st, 7s, 93-’95. 
Col.& Ind. C .,I s tM .,7 s , 1904.J&J 

do 2d M .7s,1904.M & N  
Un.& L oga n sp .,ls t , 7s, 1905. A&O
Cin. & Chic. A . L., 1886-’9 0 ..........

Chic.St.P.M in.&Om.—Cou. 6s, 1930 
Ch.St.P.& Minn. lst,6s,1918M & N  
N orth W ise., 1st 6s, 1 9 3 0 ....J & J  
St. Paul&S.City, 1st 6s,1919 .A & 0

Chio. & Tom ah.—6 s..............................i
Chio.& W .Ind.—S.fd. 6s, 1919 M&N 

G eh era lm ort., 6s, 1932 . . . . Q —M 
Chio. & W. Mioh. 5s, 1921. . . .J & D  
Cin. Ham . & D ayt.—Consol.Ss A&O 

Consol, m ort., 7s, 1905.
Consol, m ort., 6s, 1905.
Cin. H . & I ., 1st M., 7 8 ,1 90 3 .J&J 

Cin. I. St. L. & Ohio.—Con. 6s. 1920 
1st gold  4s, 1 9 3 6 ...................... Q—J

117
1122
123
106*3
121*3
116*3
116*3

85
30

132*«
t l 0 2 *no*
107 
111*3 

98 
97 
92*3 

1115*3 
( .........
(1 1 9 *  
f 108*4 
f 93 *s 
U 15  
1122 

109 
106 

1130 
109 

(1 2 8 *  
105 
1 0 4 *  

24
100*

70
117*4

124
126

103
111

99

93
116

120
1 0 8 *

9 3 *
115*3
123
109*4
107
1 3 0 *
109*3
129
105*4
105

114*3
97

101*

130
122
1 2 9 *
120
121*3
125*6
126

129 
1 2 9 *
130 
117 
105*3 
116 
121*3 
108*4

1 0 4 *
1 0 6 *
1 0 4 *
118
111

97*6

Í 3 8 *

117
1 0 8 *

] 32  
119no

9 5 *

116

130
130
123
115

t l3 4
t l3 4
U 35

130
108
108

1 0 8 *

105 
100*3 
105 

t l2 3  
1118 
t i l e  
tlOO 

123*4
123
124 
1 2 4 *

100*4 
U 1 0

A&Oit 127*3 
.. .A & O  t l l S  

1 1 0 8 *  
1110 
100

100*
71

115*4

102*3

131

127

130

Railroad Bonds. Bid.

1 0 8 *

1 0 6 *
105
118*3
112

118

9 6 *
1 0 6 *
118*3

125

135
109

120
1 0 5 *
101

125
127
125

117*3
115
100*
I 10*s

119

Cin. & Indiana, 1st M., 7s,'92 ..J& D  
do 2d  M.. 7s,:’87-92 . J&J

IndianapolisC . & L ., 7 s o f '9 7 . .  . .  
In d ’apolis & Cin., 1st,17s,:’88.A&O 

Cin. Laf.&  Ch.—1st, 7s,g.,1901.M & 8
Cin. Leb. & N or.—1st m. 5s___ J& J
Cin. R ich . & Chio.—1st. 7s, '9 5 . J&J 
Cin. R ich . & F. W .—1st, 7s, g . . .  J&D 
Cin. Sand’k y  & Cl.—6s, 19CK)..F&A

Consol, m ort., 7s, 1 8 9 0 ..........J& D
Cin.&Sp.—7s, C.O.C.& I ., 1901. A&O 

7s, guar., L.S.& M .8., 1 9 0 1 ..A&O 
Cin. W ash.&B.— lst,gu,4*3S-6sM& N

2d m ort., 5s, 1931 ..................... J&J
3d m ort., gold , 3s-4s, 1 9 3 1 ..F&A
Incom e 5s, 1 9 3 1 ................................
Scioto & H ook. V , 1st, 7s....M & N  
B alt. Short L ., 1st, 7s, 1 9 0 0 ..J&J 

C lev. Col. C. & I.—1st, 7s, '9 9 .M&N
Consol, m ort., 7s, 1 9 1 4 ..........J&D
Cons. S. F ., 7s. 1914 ................. J&J
Gen. con . 6s, 1 93 4 .................... J&J
B elie f. & Ind. M., 7s, 1 8 9 9 ...J& J  

C lev. & P itts.—4th M ., 6s, 1892.J&J
Consol. S. F ., 7s, 1900 ..........M&N

C lev.& M . V al.—1st, 7 s .g . , '9 3 .F&A 
Colum bia & Gr.—1st, 6s, 1916 . J&J

2d m ort., 6s. 1 926 ..........  A&O
Col. & Cin. M id.—1st, 6s, 1 91 4 .J&J 
C .H .V al.& T ol.—Con.5s,1931 ..M & 8

Gen. 6s gold , 1 90 4 ...................J& D
Col. & H ock.V .—IstM .,7s,'97. A&O 

d o  2d  M ., 7s, 1892 . J&J
Col. & Toledo— 1st m ort. bonds . .

d o  2d  m ort.........................
Ohio&W .Va., lst,s.f.,7s,1910M & N  

Col. Springf .& C.—1st, 7s,1901.M & 8 
Ool. & X en ia—1st M ., 7 s,1890. M&S 
Conn. & Passum p.—M., 7s, '9 3 .A&O 

M assawippi, g ., 6s, go ld , '8 9  J&J 
Conn. W est.—1st M., 7s, 1900 . J&J 
Connecting (Phila.)—1st, 6s ..M & S 
C onsol.R R .of V t., 1st, 5s, 1913.J&J 
Cor. Cow. & Ant.— Deb.6s, '98M&N
Cumb. & Penn.—1st 6 s , '9 1 ___M&8
Cum berl.Val.—1st M .,88,1904. A & o 
D ayton & M ioh .—Consol. 5 s . ...J & J  

3d  m ort., 7s, 1888, now  2d . A&O 
D ayt. & West.—IstM .,6 s , 1905.J&J

1st m ort., 7s, 1 9 0 5 .................J&J
Delaw are—M ort., 6s,guar.,'9 5 . J&J 
Del.&  Bound B ’k—1st, 7s,1905F&A 
Del.Laok.&  W.—C onv.7s,1892 J&D

M ort. 7s, 1 90 7 ........................M&S
Den. & R. G. 1st 7s,gold ,1900.M & N  

Gen. m ort., 5s, 191 3 ,Tr. rec.A & O
1st con. 4s, 193 6 ................................

D en v.& R . G .W .—1st, 6s, 1911.M&S
d o a ss e n te d ..............

D env.S.P .A  Pao.—1st,7s,1905 M&N 
D esM .&  Ft.D .—G u ar.48 ,1905 . J&J 

d o  incom es, guar. 2 *ss
1st m ort., guar. 4s, on  extension . 

D et.& B .C .lst,8s,en .M .C .1902M & N  
Det. B. C. & A lp.. Is t .6 s .1 9 l3  J&J 
D et.G .H aven& M il.—Equip. 6s,1918 

Con. M., 5% t i l l '8 4 , a fter 6*. .1918 
Det. L. & N orth.—1st, 7s, 1907.J& J 
Det. Maok.& M .—1st, 6s,1921.A&O

Land grant 3*38, S. A ., 1911 ........
Inoom e, 1921 ......................................

Dub. & D ak.—1st M., 6s, 1919 . J&J 
Dub.& S. City— 1st,2d  D iv .,'9 4 . J&J 
Dunk. A.V .&  P.—lst,7 s ,g ..l9 0 0 J & D  
East Penn.—1st M ., 7s, 1 8 8 8 ..M&S 
E .Tenn .V a.& G a.—1st, 7 s ,1900 J&J

D ivisional, 5s, 1930 ................. J&J
A la . Cent., 1st, 6s, 1918 ..........J& J

E. Tenn. V. & G a.R ’y .—1st,5 s ,1956 
East. & W. R y ., A la .—1st, 6s, 1912 
Eastern, Mass.—6s, g .,1 9 06 . .M&S 

SterUng debs., 6s, g., 1 9 0 6 ..M&S 
Eliz. City & N or.—S.F. deb.,6s. A&O

1st m ort., 6s, 1920 ................... M&S
E lizab.Lex.&  B ig  8.—6s, 1902.M &S 
E lm ira& W ’m spt—1st 6s,1910.J&J

5s, p erp etu a l..........  ...............A&O
E rie & P ittsb .—2d, now  1st___ J&J

Cons, m ort,, 7s, 1 8 9 8 ............. J&J
E quipm ent, 7s, 1 9 0 0 ... . . . . .A & O

E vansv. & Crawf.—1st, 7s, '8 7 . J&J 
E vans.& Ind.—1st,gu ar.,g .,6s ,1924
i 1st, oon., 1926 ............................ J&J
Evans.& T .H .,ls t  con ., 6s, 1921, J&J

Mt. V ernon—1st, 6s ................A&O
Evansv.T .H .& Chi.—1st, 6s, g.M&N
Fitchburg—5s, 1 8 9 9 . . . .............A&O

5s, 1900-01-02...........................A&O
6s, 1897 ...................................... A&O
7 8 ,1 8 9 4 ....................................... A&O

Flint & P . M arq.—M. 6 s ,1920. A&O 
H olly  W. & M., 1st, 8s, 1901. J& J 

Ft. M a d iso n *  N. W ., 1 s t7 s ,g .,1905 
Ft. W orth  & D env. C.—1st, 6s, 1921 
Frem’t E lk ’n& M o.V.—6s,1933A&O 

do do U nstam ped..
G .H.&SanAnt.—lst ,6 s ,g .l9 1 0 .F & A

2d m ort., 7s, 1 90 5 ................... JdcD
West. Div. 1st, 5s, 1 93 1___ M&N

d o 2d, 6s, 1 9 3 1 .. .  J& J
G al.H ous.*  Hen.—1st,5 s ..........A&O
G eorgia—7s, 188 3 -9 0 .................. J&J

6s, 1889 .........................................J&J
Georgia P acific—1st, 6s, 1922. J&J

2d m ort................................................
G r.R ap. & Ind.—1st, l.g ., g ’d , 7s, g. 

1st M .,7s, l.g ., gold ,n ot guar.A & O
E x  land  grant, 1st 7s, '9 9 ...............
Consol. 5s, 1 9 2 4 ....................... M&8

G r.B ’yW . &3t.P.—1st,6s, 1911. F. & A
2d, incom es, 1 9 1 1 . . . . . . ............... .

G ulf Col. & 8. F e—1st, 7s,1909 J&J 
2d, 6s, gola , 1923 ......................A&O

t l l 2 
t i l l  
t l l 8 
1103 
(115*3 
100 

(115 
(113 
1101* 
(102*4 
116*3 
117*8 
102*8 

75*3 
40*3 
21 

100

119*4

112

I07»s
126

107*4 109
87*4 88*3. . . . . . 100
79*4 7 9 *
75*9 . t 8

(115
(1 06
1116
1106
t ll2 * 3

109*4 1 0 9 *
(108
Í114 114*3(102 103

. . . . . . 31
118

89*3 8 9 *

102
(110 111
I ......... 103
(117*9
1125 130

118
133
115 116
132
118*9 122

79*8 7 9 *
81 82
76*9 77*3
72*8 7 2 *
93
50
93

118*3
105*4

U 16 118
(1 15 117
(123 124

5 5 * 5 5 *

110
102

123
109

99 99*s
105

(128
$124

122
105
113
100
100

Ask.

102*3

102
102*3

103*3
78
4 3 *
25

122

111

128*3
129

103*s

109*3

116

112
114 115
101*3

1109*3 110
t u o 111
(117 117*3
(118 119*3

121

9 4 * 9 4 *
1123*4 1 2 3 *
1119*3 120
1 0 8 *

110*3
94*3

77 79*3

1 0 8 " 109
107*9 108*3

54 55
(122 125
(1 1 6
(100 . . . .

95 96
108 110

5 2 * 53
121*
102* 103

* P rice  nom inal; n o  late transactions. /  Purchaser also pays accrued  in terest. t in  L ondon . || Coupon ofi. e In  Frankfort
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GEN"ERA.L QUOTATION’S OP STOCKS AND BONDS— Continued.
F or E xp lan ation s See Notes at H ead  o f  F irst Paste o f  Q u otation s.

RAILROAD BONDS.

J107
1111
1109
110
118
116
116__

Í 38 42
1 2 1%

96
84% 85
32% 33
94 s 95%

11104

44 46

(112
119
102

1 io
95

1107 108
120

1134% 135
90

103 106
»115 116
1117

76
102 102%

1117% 118

Han. & St. Jo.— Con. 6s, 1 9 1 1 ..MAS 
H a rr is .P .Mt. J. & L — 1 s t ,4 s .. 1913
H art. & Conn. W est.—5s......... 1903
H o ’st-E.&W. T ex .—1st,7 s ,’98 .MAN

2d, 6s, 1913............................... J&J
H.& Tex.Cen—1st m .,7s ,gu ar.l891  

West. D iv ., 1st, 7s, g ., 1891. .J&J 
W aoo & N. W .. 1st, 7 s ,g .,1903. J&J 
Cons, m ort., 8s, 1 9 1 2 .. . . . . . .A & O
Oen. m ort. 6s, 1921 ............. A&O

Hnnt. & Br. T o p —1st, 7s, ’9 0 ..A&O
2d m ort., 7s, g., 1895 ............. F&A
Cons. 3d M. 5s. 1 8 9 5 ..............A&O

Illinois Cent.—1st Chi.&Spr.’98 J&J 
1st, gold . 4s, 1 9 5 1 . . . . . . . . . . . .  J&J
G old, 3%s, 1951.........................J&J
M iddle Dlv. reg. 5s, 1 9 2 1 ... F&A 
Sterling, 8 . F., 5s, g., 1 9 0 3 ..A&O 
Sterling, gen. M. ¡fis, g ., 1895. A&O
Sterling. 5s. 1 9 0 5 ................ . .J & D
Chlo.St.&N O.—1st eon. 7s, 1897.

2d, 6s, 1907 ............................ J&1>
Ten. Hen, 7s, 1897 ...............M&N
5s, 1951, g o ld ......................... J&D
N.O.Jack.&Gt.N .2d8s,0tfs.A&O 

Illinois Midland, 1st, 7 s . . . . .  .1905 
Ind. B l. & W.—1st, p f.,7 s , 1900J&J 

1st m ort., 5 - 6 ,1909,Tr. reo.A & 0 
2d  m ort., 5 -6 ,1 9 0 9 , Tr. reo.A& O
Incom e, 1 9 2 1 .......................... .
E ast.D iv .,68,1921,Tr. re o ...J & D  

In d .D eo . & Sp.—1st, 7s, 190 6 .A&O
2d m ort., 5s, 1911....................J& J
2d, Income, 1906 ,Tr Co. cert.J&J
New 1st m ort. 6s, fu n d e d ...........

In d ’poUs & St.L.—1st,7s, 1919. Var. 
In d ’apolls& Vln.—1st, 7 s ,1908. F&A 

2d m ort.. 6s, g., guar., 1900.M&N 
Int. & Gt.North.—1st,6s,1919.M&N

Coup. 6s, 1909.......................... M&S
Ionia  & Lansing—1st 8s. ’8 9 . ..J& J 
Iow a C ity *  West.—1 st,7s,1909M&S 
r  a Falls & Sioux C.—1st, 7s,’99A & 0 
Jefferson—H aw l’y  Br. 7s, ’8 7 . .J&J

1st m ort., 7s, 1 889 ...................J&J
Jeff. Mad.& Ind.—1st, 7 s ,1906. A&O

2d m ort.. 7s, 1910..........   J&J
J on ction  (Phil.)—1st,4% s,1907 J&J

2d m ort., 6s, 1 900 ...................A&O
Kanawha & O.— 1st 6s. 1936 . J.&J 
K an. O.Clint’n & Springfield—Is,5s 
K.C.Ft.SoottA G.—1st,78,1908 J&D ■ ■ ■  

Pleas. H ill & De Soto, 1st, 7s, 1907 J J ?  1 »a 
Kansas C. Lawr. & So. 1st, 6s. 1909 ; * A?, 
K.C.St.Jos.& C.B.—M .78,1907. J&J ‘ 1OA
K . C.Spr.&Meua.—1st,6s, 1923.M&N 
Ken. Cent.—Stamped 4s, 1911. J&J 
Keokuk& Des M.—lst.Ss,guar. A&O 
K noxv. & Ohio 1st. 6s, 1 9 2 5 ...J&J 
Lake Shore & M ich. So.—

01. P. & A sh .,new  7s, 1 8 9 2 ..A& O 
B nfl.& E .,new bds, M .,7s,’98 .A & 0 
Buff. & State L., 7s, 188 6 ....J & J  
D et.M on.A  T ol.,1st,7 s ,190 6 .F&A 
K alam azoo A1.& G r.R .,lst,8a . J&J 
K al.A  Schoolcraft, 1st, 8s,’87. J&J 
K al.A  Wh. Pigeon, 1st, 7s,’90..J&J 
D ividend bonds, 7s, 1 8 9 9 ...A & O
L . S.& M. 8 ., con s., cp ., 1st, 7s. J&J 

d o  con s.,reg .,lst,7s ,1900 .Q —J 
do cons., op ., 2d,7s, 1903..J&D 
do cons.,reg .,2d, 7 s ,190 3 .J&D

M ahoning Coal R R . 1st, 5 s .. J&J 
L aw ren ce—1st m ort., 7s, 1895.F&A 
Lehigh Val.—lst ,6 s ,oou p .,’98 .J& D

1st m ort., 6s, rag., 1898 ........ J&D
2d m ort., 7s, 1910 ...................M&S
Gen. M., s. f „  6s, g ., 1 9 2 3 . . . .J&D 

■L. Miami—Renewal 5s,1 9 1 2 ..M&N
L . B ookA  Ft.8 .—lst,l.g r.,7 s  ’95. J&J 
L ong island—1st M., 7s, 1898.M&N

1st consol. 5s, 1931 ................. Q—j
N ew tow n & FI., 1st, 7s, 1891 ........
JLLCity & Flushing—1st, 6s,1911 
N .Y .& M an. Beach, 1st 7s,’ 97, J&J 
K  T . B. & M. B ., 1st con . 5s, 1935 

‘Lou*v.C.& Lex.—1st,7s,’97 J&J (ex)
2d m ort., 7s, 1907................... A&O

'Lon. & Nashv.—Cons. 1st, 7s, 1898.
Ceoilian B r., 7s, 1907............. M&S
Louisville loan, 6s, ’ 86-’8 7 ..A A O
Leb.-K noxv. 6s, 1931 .........M&S
Douls- Cln. & Lex., 6s. 1931.M&N 
Mem.& 0 .,s tl., M .,7s, g .,1901 J&D
M. & d a rk sv ..s t ’g,6s,g .,1902 F&A
N. O. A  M obile. 1st 6s, 1930. J&J
_  do 2d, 6s, 1930 . ..J & J  
Pensacola D iv.,lst,6s,1920..M & S 
St. Louis D iv .. 1st, 6s, 1921. .M&S 
. d o  2d., 3 s „  1 98 0 .M&S
Nash. & Dec., 1st 7s, 1 9 0 0 .. .J&J
E. H. & N., 1st 68, 1919 ........J&D
Gen’l  m ort., 6s, 1 9 3 0 ............. J&D
Bo. & No. A la ., 8. F. 6s, 1910 A&O

l.s tm ort,, sinking fund, 8s
Trust bonds, 6s, 1922............Q—M
Ten-forty 6s. 1 9 2 4 ..................M&N

r ,Peii?a: *  Att.—1st,6s,gu ,’21. F&A 
>L SV.N.A.&Chic.—lst,6 s , 1910. J&J 

Gen. mort. 6s, 1 9 1 6 ................A&O
I^ sv .N .O .& T ex .-ls t,5 s ,1 9 3 4 M & 8  
M aine Cent.—Mort. 7s, 1 8 9 8 .. . J&J 

E xten . bonds, 6s, g ., 1 90 0 ... A&O 
Cons. 7s, 1 9 1 2 . . . . . . . . .  A&O
A n droscog .& K en ., 6 s . . . .  ""
Leeds & Farm ’g t ’n , 6s, 1896ÏJ&J 
PortL & K.,Cons. M., 6s, ’95 .A & 0
Debenture, 6s, 10-20............. f &A

-X ?  a*^Sa^  Dnp- .llm .,7s, 1909*, M&S 
^•~Mar“ i O.,88, '92

68,1923  (e x t e n s i o n ) j & n  
6s, 1925 (Mary. & W est,!.. J&D

Bid. Ask.

119
Ì1Ó

99
66

113 117%
108%
111% ..........

72 74
107%

120%
101%

116 118
107% 107%

98
112%

124% 
112 'a 
74 

108

111
1201«

126

1211«
127

125
12438
106

123

141>«
136
1121«
113
1191«

105

t . . . .

1151«
116
118
111

1119
Î113
109%
1031«
1143«

591«
121
1151«
1131«
1061«

108% 
1 0 1 
100% 
i l l  

951«

119 
11101« 
1130 
1105 
1112 
1112 
107»« 

85 
112 
106 
101 % 

991«

109
113
111

122
113%
125
112%

110
99

113

1251«

m "

121
1241«

115
114

116
117
LL9

121
115

9878

10834

10 5 % 
1121« 
96

120*’
112
131
107
113
113
103

113
1061«
102loO

Railroad bonds.

* Prioe nominal ; no late transaotlons.

Memphis & L. R ook—1st, 8s, 1907 
M sm ph.& Chari.—1st,7s, 1915 .J&J

2d m ort., 7s, ex ten d ed ..........J& J
1 1st consol. 7 8 ,1 9 1 5 ...................J&J

1st, cons.. Tenn. lie n ,7 s ,1915 J&J
G old, 6s, 1 9 2 4 ............................ J&J

M itrop ’n E lev .—1st, 6s, 1908. J&J
2d 6s, 1899 ................................ M&N

M exican Cent.—1st, 7s, 1 9 1 1 ..J&J
Sealed 4s. 1 9 1 1 .. . .........  J&J
B ond sorip ..........................
Incom es, 1 9 1 1 .. . ................. .
Debenture 10s, 1890-95.. .. .A & O
Sorip 10s. 1889 ...............  J&J

Mexican Nat.—1st, 6s, 1912 ..A & O
Speyer & Co.’s ce r t ...........................

Mich. Cent.—Consol.,7s, 1902.M&N
Consol. 5s, 1 9 0 2 ..........   M&N
1st M. on A ir  Line, 8s, 1890 . J&J 
A ir Line, 1st M., 8s, gu ar .. .M &N
6s. 1909 ....................................... M&S
5s, ooup., 1931 .......................... M&S
K alam azoo &S.H.,1st,8s,’90.M&N 
J .L .& Sag.North E xt.,8s, ’90.M&N 

do C on s .lstM .,8 s ,’ 91.M&S
do 6 8 ,1891 .....................M&S

Jolie t & N .In d .,lst ,7 s  (guar.M.C.) 
Mich. A  Ohio—1st, 6s, 1923 ..M & N  
Midd. Un. & Wat. Gap—1st m ort ..

2d  m ort. 5s, quar. N.Y. 8. & W . . . 
MÜ.L.S.& W.—1st M ..6s, 1921. M&N

Conv. deb. 5s, 1907................F& A
M ich. D iv ., 1st, 6s, 1924........J&J
A shland D iv ., 1st 6s, 1 9 2 3 ..M&S
1st, incom es..................................
St. P .E . & G r. Tr’k, 1st, guar.. 6s. 

Mil. & No.— 1st, 6s, 1 9 1 0 . . . .J&D 
1st, 6s, on extension 1 9 1 3 ..J& D 

Mlnn’n. A  St. L .—1st M., 1927. J&D 
le t  M ., Iowa Clty&W ., 190 9 .J& D
2d m ort., 7s, 1891 ..................... J&J
Southwest. E x t ., 1st,7s, 1910 .J& D  
Paolfio E xt., 1st, 6s, 1 9 2 1 .. A&O
Im p. & Equip. 6s. 1922...........J&J

Mtan’p . & P ac., 1st, 5s, 1 9 3 6 ..J&J 
Minn. & N. W.— 1st, 5s, 1 9 3 4 ..J&J 
MIbs.A  Tenn.—1st M., 8s,series “ A ’

8s, series “  B ” ...........................J&J
Mo.K. & T .—Cons. 7s.. 1904-6.. F&A

Consolidated 6s. 1920........... J&D
Consolidated 5s, 192 0 ........... J& D1
2d m ort., Incom e, 6s, 1 9 1 1 ..A&O 
1st, 6s. g ., 1899, (U. P . S .B r.)J& J 
H an. & C. M o., 1st 7 s ,g ., ’90.M&N 

M o.Pao.—1st m ort.,6s,gld ,:’88, F&A
Consol. 6s, 1920 ...................... M&N
2d  m ort., 7s, 1891 .....................J&J
Car. B ., 1st m ort., 6s, g. ’93 ..A&O
3d m ortgage, 7s, 1906 ..........M&N
Incom e, 7s, 1892......................M&S

M obile & O.—1st pref. debentures
2d pref. debentures........................
3d  pref. debentures.......................
4 th  pref. debentures................. .
N ew m ortgage, 6s, 1 92 7 ........J& D
Collateral trust 6s. 1892 .. . .J & J
1st extension  6s, 1927............Q—J
St. L .& C airo—4s, guar., 1931.J& J 

M org’n ’s L a .& T ex.,lst,6s ,1920J& J
1st m ort., 7s, 1 9 1 8 ................. A&O

M orris & E ssex—1st, 7s, 1914 M&N
2d m ort, 7s, 1891 .....................F&A
B onds, 7s, 1900 .........................J&J
G eneral m ort., 7s, 1901 ........A&O
Consol, m ort., 7s, 1915 ...........J&D

Nashua & L ow .—6s, g ., 1 8 9 3 .F&A
5b. 190 0 ................................................

N ashv.Ch.A St.L.—1st, 7 s ,1913 J&J
2d m ort., 6s, 1901.....................J&J

N ashv.A  D ecatur—1st,7s,1900. J&J 
Natchez Jack . & Col.—1st, 7s, 1910 
N ewark & N. Y .—1st, 7s, 1887. J&J 
N ew ’k S ’ set&S.—1st. 7s, g .,’ 89. M&N 
N’burgh& N .Y.—1st M. 7s,1888.J&J 
N. J . Junction , 1st, 4s, 1 9 8 6 ..F & A
New Jersey & N. Y .—1st m o r t ........
N. J . Southern—1st M .,new  6s. J&J 
N. O. & N ortheast.—Prior 1.6s. 1915 
N .Y. & Can.—£  M., 6s, g ., 1904.M &N 
N. Y . Cent. & Hud. R .— E x.5s.M AN

M ort., 7s, coup., 1 9 0 3 . . . ........J&J
D ebenture 5s, 1901 . . . . . . . . .M & S
Sterling m ort., 6s, g., 1 9 0 3 .. .  J&J 
N ew  Y ork  Central—6s, 1887 . J&D 

N .Y.Chic.&  St.L.—lst,6 s , 1921.J& D
2d 6s, 1923 ....................   M&S

N .Y .C ity *  No.—Gen’l,6s,1910M & N
Trust Co. rece ip ts .............................

N. Y . E levated.—1st M., 1906.J&J 
N. Y . & Greenw ’d  L.—1st M. ino. 6s

2d  m ortgage incom e........................
N .Y .& H arlem —17s,coup.,1900.M&N 
N.Y. L aok.A  W —lst .S s , 1 92 1 .J& J

2nd, 5s, guar., 1923 ................ F& A
N .Y .L .E .& W .—lst ,7 s .’97, ext.M &N 

2d m ort, exten ., 5s, 1919 ...M & S
3d  m ort. ex. 4 )«s, 1923......... M&S
4th  m ort., ext., 5s, 1 9 2 0 .. ..A & O
5th  m ort., 7s, 1 8 8 8 ................. J& D
1st cons. M., 7s, g .,1 9 20 ........M&S
N ew 2d  cons. 6s, 1969 ............J&D
Collateral Tr. 6s, 1 922 ..........M&N
Fund. 5s, 1 9 6 9 . . . .........  ..J & D
1st cons, fund  cou p .,7s,1920 M&S
2d cons, f ’ d cp .,5 s ,1 96 9 ........J&D
R eorganizat’n 1st lien, 6s, 1908 
G old  incom e bonds, 6s, 1 9 7 7 .. . .  
Long D ock  m ort., 7s, 1 8 9 3 ..J&D 

do con. g., 6s, 1935 ..A & O  
N .Y .& .N E ng.—1st M., 7s, 1905J&J

1st M., 6 8 ,1 9 0 5 . . . . .____¿ . .. .J & J
2d  m .,6s, 1902........................... F&A
2d  6s (scaled to  3s)..................F& A

B id.

108 
125 
125 
120 
125 
105% 
118)« 
108 
'  71 

66*8 
66 
22)« 
97%  
96%  
4 
90%  

126%

107%
106

108
104

111
104
1*0
100

79
119
102
116
116%

106
109
109
130
119
100
108
105

85

115
105
111
100%
88%

102%
115%
11U

A sk.

109

121%

Too

71%
66%
66%
22%
98
97
42%
92

128

107%
107

104%

111%

80

109
107
110%
ILO
132

LOI

L03%

108%
112%
100%

89
96

106%
103
115%

62%
31 33
27 30

30
112% 113%
..... 104
.......... 74

119 122
139 141
111
116 122
123 127
136 138
109% 110
108% 110
129 130
110% 111%

102
98 100%

100
103 104
100
100 102

107
t l l 4 116

104 105%
136% 136%
107% 108%

1122 124
102%

98% 98%
92%

78 78%
122 122%

33 35%
6 9

128 130
126% 128
108 109%
125

117
110
117%

104%
133% 134%
103

94
127

%..........
111

72% 80
115
118
126% 127
116 113%
106% 106%

93% 93%

125

Railroad Bonds.
N. Y. N. H . & H .ls t  r. 4s,1903 .J& D 
N .Y .O nt.& W .—1st,g .,6 s ,19 14. M&3 
N .Y .P a .& 0 .—1st, no.,aoo.7s, 1905 

do prior lien,ino.ao.,5-6s,’95
2d  m ort. Ino 
3d  m ort. ino 
Leased L . rental trust, per deb. 4s 
W est. ex t . oertifs, 8s, 1 8 7 6 ..J&J 

d o  do  7s, guar. E rie 
N.Y. P hil. & Nor.—1st, 1923 ..J& J

Incom e, 6s, 1933 ..................... A&O
N .Y . Susq. A  W .-D e b . 6s, ’ 97.F& A

1st refund., 5s, 1 93 7 ................J&J
M idl’d  o f  N. J .—1st,6s,1910. A&O 

N. Y . W ood .*  R o c k , 2d  ino. 1912. 
N o r f k  &W.—G en’l M .,68,1931 M&N

New R iv er  1st 6s, 1 9 3 2 ........ A&O
Im pr. & E xten ., 6s. 1 9 3 4 .. ..F & A
A djustm ent 7s, 1924 ..........Q.—M.
Conv. deb., 6s, 1 8 9 4 ............... J& J
N orf’k & Petersb., 2d, 8s, ’9 3 . J&J 
South Side, V a .,ls t , 8 s ,1 8 9 0 .. .J&J 

d o  2d  M „ ext.,1899.J& J 
d o  3d  M.. 6 s,’86-’90.J&J 

Ya.&  Tenn.. 4th  M .,8s, 1900.J&J 
do extended  5s,1900.J&J 

N orth Carolina—M .. 8s. 1 8 8 8 .M&N 
N orth Penn .— 1st,7s, 1 8 9 6 ....M & N

Gen. m ort., 7s, 1903 ................J&J
N ew  loan, 6s, reg ., 1 90 5 ........M&S

N ortheast., S.C.—1st M .,8s,’9 9 ,M&S
2d  m ort., 8s, 1 8 9 9 ................... M&S

N orthern, Cal.—1st, 6s, 1 9 0 7 ..J&J 
Northern Cent.—4%  per cen t..J & J

3d  m ort., 6s, 1 90 0 .................... A&O
O on .m ort.,6 s , g .,oou p ., 1900. J&J 
M ort. bds., 5 s ,1926, series A  J&J

do series B ...........................
Con. m ort, stg. 6a, g., 1 9 0 4 .. .J&J 

N orthern, N .J.—1st M., 6s, ’ 88 . J&J 
N orth. Pao., P. D ’O D iv .—6s, M&S.

Mo. D lv . 6s, 1 9 1 9 ................... M&N
Gen’ l 1. g ., 1st, 6s, 1921 ..........J&J
Gen. land g r .,2 d , 6«, 1 9 3 3 ...A&O 
Jam es R iv .V al,— lst,g .,6s ,’36J& J 
Spokane & P al.,1st 6s, 1936.M&N 
St.P .& N or. Pao. gen .6s,1923. F&A 

North. Pao. Ter. Co. —1st,6s,’33. J&J 
N orw ’h&W oro’r—1st M „ 6s.’97. J&J 
Ogd*nsb’g&L.Ch.—1st M .6s,’97 ,J *J

Sinking fund, 8s, 1 8 9 0 .......... M&S
Consol, ,6s, 1 9 2 0 ...................... A&O
Incom e, 3s & 6s 1920 

Ohio Cen.—R iv . D lv ., 1st, 6 s .. 1922
Incom e, 6s, 192 2 , Tr. re o ...............

O h io*  Miss.—Cons. S .F .7 s ,’ 98.J& J
Cons, m ort., 7s. ’9 8 ................... J&J
2d m ort., 7s, 1 91 1 ................... A&O
1st gen ,5 s , 1 9 3 2 ..................... J&D
lstraort.,S prin gf.D iv .,1905  M&N 

Ohio R iver R R .—1st, 5s, 1936. J&D 
Ohio Southern—1st 6s, 1 9 2 1 .. .J& D 

2d incom e, 6s, 1921
Old C olony—6s, 1 8 9 7 ..................F&A

6s, 1895 ....................................... J&D
7s, 1 8 9 4 ......................................M&S
4% s, 1904 ....................................A&O
B ost.O .& Fltohb.,lst,7s,’ 89-90J&J 

B. O. F. & N. B ., 5s, 1910 ..J& J 
N. B edford  R R ., 7s, 1 89 4 '.. J&J

Oreg. & Cal.—1st 6s, 1921 ..........J& J
2d m ort., 7 s .........................................

O regonA Transoont.—6s,1922 M&N 
O sw .AR om e—IstM ., 7s. 1915.M &N 
Panam a—Sterl’ g M ., 7s. g. ’97. A&O 

Sinking fund sub., 6s, 1 9 1 0 .M&N 
Subsidy bonds, E ng. issue, 6 s . . . .

P enn .R R __G en.M ,6s,op .,1910Q —J
G en’l m ort., 6s, reg ., 1 9 1 0 ..A&O 
Cons, m ort., 6s, reg ., 1 9 0 5 ..Q—M 

do 6s, ooup., 1 9 0 5 ..J&D 
Collateral trust, 4% s, 1 9 1 3 ..J& D
Consol. 5s, 1 9 1 9 ..............  J& D
Penn. Co., 6s, reg ., 1 9 0 7 .. . .Q .—J 

d o  1st M .,4% s, 1921. J&J 
Penn .A  N.Y.Can.—1st. 7s, ’9 6 . J&D

1st m ort., 7s, 1 9 0 6 .. ................J& D
Pensacola & A tlan tic- 1 s t  m ..F& A 
Peo. D ec. & E v .—1st, 6s, 1920 . J&J

2d m ortgage 1927 .................. .
Incom es, 1 9 2 0 ....................................
E vansville  D iv .,1st 6s,1920.M & 8 

d o  inoom e, 1 9 2 0 .. . .
P eo.A  Pekin  U n.—1st,6s,1921.Q—F

2d m o r t . 4% s, 1 921 ............... Q— F
Perkiom en—1st M ., 6s, 1 8 8 7 ..A&O 

Cons, m ort., 6s, 1913, s te r lin g . . .  
Petersburg -C lass A , 1926 . . . .J & J

Class B , 1926............................ A AO
Phila. & E rie—1st M .,7s, 1888. J&J 

Gen. M.. guar., 6s, g ., 1920 . .J&J
Consol. 5s, 1 92 0 ....................... A&O
Banbury A Erie, ls tM .,7 s ,’97 .A & 0  

Phila. & R ead ’g—1st, 6s, 1910. J&J
2d, 7s, ’9 3 ....................................A&O
D ebenture 6s, 1893 ................. J&J
Consol. M .,7s,1911, reg .A  op . J&D
Consol, m ort., 6s, 1 9 1 1 ..........J&D
Im provem ent m ort., 6s, ’9 7 . A&O
GenT m ort., 6s, 1 90 8 ................J&J
Gen’l m ort., 7s, 1 90 8 ............... J& J
C onvertib le, 7s, 1 8 9 3 . . . ........J&J
Cons. 5s, 1st series..................M&N
Cons. Ô8, 2 d  s e r ie s .,................F& A
Conv. a<ÿ. s c r ip .........................J&J
Sorip fo r  6 deferred  % coupons . .
D eferred  inoom e...............................
Incom e m ort., cons. 7s, ’96, J&D 
CoalA  I., gu ar.,7s ,’ 92,ex-op.M & S 

Phila. W il. A  Balt.—6s, 1 89 2 .. A&O
6s, 1900 .......................................A&O
5s, 1 91 0 ........................................J& D
Trust certs., 4s, 1 9 2 1 ..............J&J

Bid. Askr
112
108% 108%
Î48% 49%

1109 111Î12 13
Î5 6

185 87
158 62
158 62
105% 107%

53 56
II 75 80

94% 94%
113

10%
111 iii%
113

99 ibi
...... 106%

105
108 lio

(100
125
103

• • ••• 125
130 133
110
132
130
121 122

109
120%
120% 122
110%
110%

1113 115
104 105%
104
117% 118
105% 105%
109 111
102 106%
118%

105%
116% 118

(105 105%
1102% 103
100
40 42

. . . . . .
Ï18- ......
118
116%

93
108% 109%

100%
111%

43%
(119% 120
(115 116
1118 119
1110 111
( 107 107%
1115 115%
1116 118
ÎL07

99%
1124
1106

tioo
135%
135
125

113%

109

100%
ib’â”
103
103

125

106% 107
120
132

112%
*85%

84
111%

84 ’ #
111

70 75
94 95

(88 92
106 108
104% 105%
105

1126 129
112 112%
122
i l l 112%
50

126%
116 ___
105
103% 104
103% 105
50
70 80
53% 55

64
190 100
15 16
65% 66

50
109

(110 112
(108 108%
102% ........ ..

P urchaser also pays accrued interest. In  London. D C oupon off.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



> 5 80 THE CHRONICLED [ V o l . X L IY ,

GENERAL QUOTATIONS OF STOCKS AND BONDS— C o n t in u e d .
F o r E xp lan ation s See Notes at H e a d  o f  F irst P age o f  Q u otation s.

Bid. A sk.

50 50

9 11
62 62%

46
60% 61%
64% 64%
16
50%
47 48

15%
123 124

12 14

28 28%
56 56%
80% 81
48 49

50
40% 41
30 35

7% 8%
14 15%

9% 10%
127 12»
148 143

8 9
90% 91

147% 148

109% 110
7 11

64 66
96 97
91% 9 1 %

119% 120%
12138 121%
148 149%
136

19% 20%
49% 51
51% 52

112% 112%
54 56

148 155
90 95
88% 89%
92%
52% 57%
27% 28
52 53

5 6
8 9

65 6 5 %
9% »%

31% 35

Ü A IL R O A D  B O N ! » .

P ltteb .B radf.A  B.—ls t ,6 s l9 1 1 A&O 
P lttsb .C .*  St.L.—1st, 7s, 1900.F&A 
P lttsb .C L * Tol.—lo t , fin, 1922 . A AO 
Plttsbi& Con’llsv .—lstM .7  s,’98.J  &J 

Sterling cons. M. 6s, g ., guar. J&J 
P lttsb .F t.W . A  C.—1st,7 b,1912  V ar

2d  m ort., 7 s ,1 9 1 2 ..................... JAJ
3 d  m ort., 7s, 1 91 2 ....................A  AO

Pittab. M cK.&  Y .— lBt,6s,1932.J&J
P ittsb . A W est.—1st m ort.................
P ortl’nd& Ogb’g—lBt6s,g.,1900J AJ 
P o rt  R oya l A  A ug.—1st, 6s, '9 9 . J  AJ

Incom e m ort., 6a, 1 8 9 9 ..........J&J
R en .A S ’ toga—le t  7b,1921 oou.M&N 
R ick ’d  A  A llegk—1st, 7 b, trust rec.

2d  m ort., 6b, 1916 ...................M AN
R ick ’d A  Danvy~rCon.,6s,’90..M & h

General m ort., 6b, 1 9 1 5 ........J&J
D ebenture, 6s, 1 92 7 ............... A&O

do assented—
Con. gold , 5 8 ,1 6 3 6 . . . . ........A&O
P iedm on t B r., 8s, 1X 88 . . . . . -AAc 

B lok . Fred. A Potom ac—tie,ext.J&J
M ort, 7s, 1 8 8 1 -9 0 ...................... J&J

S ick . & Petersb., 8 s ,’ 8 4 - ’8 6 ...A & 0
N ew m ort., 7s, 1 9 1 5 ............. M&N

R ichm ond Y ork  R iv . & Ckes., 8 s ..
2d  m ort., 6 s . . .  ........................M&N

R ick . & W est Pt.T er., Cs, 1897 .F&A 
R ock . APlttB.. 1st, 6s, 1 9 2 1 ...F& A

Consol. 1st, 6 b, 3 922 ............. J&D
d o  incom e, 1 92 1 ..........

R om e & Carrollt.—1st, 6s. g ., 1916 
R om e & D ec.—le t . , 6 s ,1926. ..J& D  
R om eW at’n&O.—S.F.,7b,1891.J& 1

2d  m ort., 7 b, 1892 ............  J&J
Consol., 1st ex . 5e, 1922___ A&O

R utlanu—1st M., 6b, 1 9 0 2 .. ..M AN 
■ E q u ip m en t, 2d m ort., 5s — F&A 
o t .J o .A G r . Isl’d—lst.guar.6B.1925.

2d m ort.. incom es, 5s, 1 92 5 --------
B t.L .A lt.& T.ll.— 1st M., 7s, ’ 94.J&J 

2 d  m ort., p ref., 7s, 1 8 9 4 . . . .  F&A
2 d  incom e, 7a, 1894 ................M&N
D iv . bonds, 1 8 9 4 ............................
B ellev .A  8.111.,! st.,S.F.8s,’96 .A &( 
B ellev .A  Car., 1st 6s. 1 9 2 3 ..J&D 

St. L. Ark. & T ex. 1 st Cs,1 936 .M&N
2d  m ort., 6s, 1986 ................... F&A

St. Louis & I. Mt.—1st, 7s, ’9 2 ,F&A
¿ 2 d  m ort., 7s, g., 1897 ............ M&N

A rk. Br. 1. gr., M., 7s, g., ’95.J&D, 
Cairo A rk . & T., 1st,7s,g.,:'97 .J&D 
Cairo & F ul., 1 st,l.g. ,7s,g.,’91 . J & J 

r  Gen. con . r ’y  & 1. g ., 5 s ,1931 A&O 
St. Louis & Ban Fran.—2d ,cl. A M&N
H 2 d  M ., olass B , 1906................M&N

d o olass C, 1 90 6 .......... ...M & N
South Paciiio.—1st M, 1888 .J&J 
K an.C . & 8w ., 1st, 6s, g., 1916.. J&J
P ierre C. & 0 . 1st, 6 s__ _ ..F & A
Equipm ent 7s. 1895 .................J&D
G eneral m ort.. 6s, 1931 .......... J&J
G eneral m ort., 5s, 1931 ..........J&J
Ft.8 .&  V .B .B d .,ls t.6s , 1910.A&O 
St.L.K.&So.W . -1st 6s, 1916M &8

§  Trust bonds, 6s, 1 9 2 0 ........... F&A
KNSt. L. W. & W ., 6s, 1919 ........M&S
SfcL. Yand. & T .H .-1  stM .,7s,’97.J&J

2d m ort., 7s, 1 8 9 8 . . . .............M&N
2d, 7s,guar., ’9 8 ........................M&N

St. P . & Dulutb—1st, 5s, 1 93 1 .F&A 
St.P.M inn.& M an.—1st 7 s ,1909 J&J

2d 6s, 1909 ................................A&O
D ak. E xt.. 6s. 1 9 1 0 ................M&N
1st consol. 6s, 1 9 3 3 ................J& J

do reduced to 4% s ..J& J
M inn’s U ’n, le t , 6s, 1 9 2 2 ___ J&J

Sail A nt.&  A.Pass.,1 st.6s, 1916. J&J 
do 1st, 68,1 t*26.JAJ

S anduskyM ansf.& N .—1st, 7 s ,1902 
Sav. FI. & W .—1st, te , 1 9 3 4 ..A & O
• A t. & G ulf, con . 7s, ’9 7 _____ .J&J

So. Ga. & Fla  —1st, 7s, 1899..........
2d, 7s, 1899...........................M&N

S cioto Y al.—1st, 7s. s ink ’g  id . .  J&J 
2d m ort., 7s, sink ’g  i d . . . . . .  .A& O
Consol. 7s, 1 9 1 0 ........................ J&J

Sham. Sun.A Lew .—1st, 5s,’ 12M&N 
Skam .V .A  P o t ts .-7 s , eou. 1901J&J 
Shenandoau Yal. lst,7s , L909.J&J

G eneral m ort., 6s, 1 921 ........A&O
Shreve. & H ous.—1st, 6s, gu., 1914 
S iou x C. & P ao., 1st M., 6 s ,’98 .J&J 
Sodus Bay& So.—lst,58,g .,1924J& J 
So. Carolina—1 s tM .,6s,1 9 2 0 ..A&O

2d  m ort., 6s, 1931..................... J&J
Incom e 6s, 1 9 3 1 ................................

So. Cen. (N .Y .)—Consol, m ort., 5 s ..
South. Kansas—1st, 5 s .............M&S

Incom e, 6 s ................. ............. .........
So. Pao, Cal.—1st, 6s, g .,1905-12 A&O 
So. P a c„A riz .—1st,6s,1909-10.J&J 
So. Pao., N. M .—1st, 6s, 1911 .J& J 
SonthwesterntGa.)—Cony.,7  s ,1886 
Staten Isl. R apid Trans.— le t  m ort. 
Steuben. & in d ., 1st 6s, 1 9 1 4 ..J&J 
Stock. & C o p —1st, 5s, 1905. ..J& J
Sum m it B r,—1st, 7s, 1903 ........J&J
¡Sunb.Haz.&W-B.—lst,5s,1928M & N

2 d  m ort., 6s, 1 9 3 8 ..................M&N
B usp.B .& EneJuno.—1st M .,7s..........
SyrJBing.&N.Y.—consol.7s,’06A & 0 
T ex . Cent.—lst,8k.td.,7s,1909M & N

1st m ort., 7s, 1911..................M&N
T exas & New Orleans—1st,“ a.F&A 

Sabine D iv ., 1st, 6s, 1 9 1 2 .. .M&S 
T e x .& P ao — lstM .,6s,g.,19U 5.M & S 

Cons. M .,6s, g. 1905 .tr. rec J&D. 
Ine. and land  gr ., reg ., 1915 . July 
R io  Or. D ir., 6s, 1930, 'lrustreo . 
Uen. M.& ter. 6s,1905.tr.ree. A&O. 
N .O. Pae.. 1st. 6s. void . l'i*20..)&.I

B id . Ask.

90 92
123 123%
114
122% 123

;129 131
141 143
139 141
135%

91 92%
108 110
105

40
140% 141%

76% 77

102% 103
113% 114%
112 113

112
92

102

112

91 
115 
112 
119 
117 
112 

99 
70 

I 60 
82>a

107%
50
60

109

96
58
19
46

100%
92

112
114
106%

r a x l k o a d  S t o c k s

113% 117%
102

i d i
120
115

60
80 90
95

111
107
102 102%
108% 108%
195% 00

K  5
70 74

115%
111 113
104

32 38
125

110 113%
99 99%
50 51

111% 112
117%

112% . _
114
107%

94 95
113
114

114
102%

103
118 122
108 111
113% 113%

100%
......... i0 9

c ......... 110 %
c......... 110%
119 123

108
106

113
116
119 120
117 118%

120
101 101%

113
121
118
115
100

75

168
60%
70

109 *4

100
65

109

50
101

93
114
1141«

105%
95%

110
132%

106
96

115
134

80
115
It 3 104%
114
103%

63%
77%

71 72%
Il 85% K5L

Tol.A .Ar.& N .M .—lst,6s,1924.M & N  
T ol.A .A . A Gr.T., 1 st, 6s, 1921. JAJ 

Tol. & Ohio Cent.—1st, 5s. gu.1935 
Tol.Peor a  fcW.—ls t ,7 s .l9 1 7 , tr .ree . 
Tol. 8 t.L .& K .C .,lst,6s ,191 6 . . .  J A D  
U nited C o  sN .J.—Cons.,6s,’ 94.AAO

d o gen. 4s, 1923 ........ FAA
Sterling m ort., 6s, 1 89 4 ........ M&6

d o  6s, 1 9 0 1 ........ MAS
Cam. A  A m b.,m ort., 6s. ’ 89.MAN 

U nion P acific—1st, 6s, g .,1896 . JAJ
1st, 6s, 1897................................ JAJ
1st, 6s, 1 8 9 8 . . . ......................... J&J
1st, 6s, 1899................................J&J
Land Grant, 7s, 1887-9__ . . .  A&O
Sink. F ., 8s, 1893 ......................MAS
Reg. 8s, 1 8 9 3 .............................M&S
Oim. B ridge, s terl. 8s, g .. ’ 96. A&O 
Collateral trust, 6s, 1108 . . . .J & J
Collateral trust, 5s, 1907___ J& D
K ans. Pao., 1st, 6s, 1895___ F&A

d o 1st M ., 6s, 1896........JAD
d o D eny. D iv ., 6 s........MAN
d o 1st cons. M .,6s,1919 M&N 

Oregon Skort-L., 6s, 1922 . .  F&A 
Utah Cen.—1st M.. 6s, g .,1890 . J&J

Utah So., gen., 7s, 1909___  J&J
do ext, 1st,7 s ,1909 J&J 

U tica & B l’k  R .—M ort., 7s, ’9 1 . J&J 
Ver. & Mass.—Guar. 5s, 1903 M&N
Ylcksb. & Mer.—N ew  1st m o r t .___

2d m ort..................................... .........
3d m ort., in com e...............................

Vicksl). Sh. & Pac. -P rior lien, 6 s . . 
Va.M ldlaud—1st ser.,6s,1 90 6 .M&S

2d series, 6s, 191 l ................... M&S
8 d series , 6-6s, 1 9 1 6 .............. M&
4th series, 3-4-5s, 1 9 2 1 ... . . .M & S
5th series, 5s, 1926 ..................M&S
Incom es, oum ul., 6s, 1 9 2 7 .. .J&J
Gen. 5s, guar., 1 936 ........... M&N

Wabash St. Louis & Pacific—
1st, ex t., 7s, ’90, e x ............... F&A
M ort., 7s, 1879 -1909 .............A&O
2d m ort., 7s, ext. 1893, ex..M & N
Equipm ent 7s, 1883 _______ M&N
Gen., 6s, 1920, Tr. re c ............J& D
Chio. D iv ., 5s, 1910 g o ld ........J&J
H avana D iv ., 6s, 1 910____...J & J
Indianap. D iv ., 6s, 1921 . . . .J & D
D etroit D iv ., 6s, 1921 ..............J&J
Cairo D iv .. 5s, 1931..................J&J
Cons. m ort. ,7 s,1907,con  vert.Q—F
1st. St. L . d iv ., 78, 1889 ........F&A
Gt. W est., 111.,1st, 7s, ’ 8 8 .......F&A

do 2d, 7 b, ’9 3 . . . .M&N 
Q’ncy & Tol., 1st, 7s,’9 0 . .  ..M & N
U1.& 8 .Ia .,1st, 6s, 1 912 ........F&A
St.L.K.C. & N . (r.est.& R.),7s.M &8 

do 0m .I>iv.,l8t7s,191j9.A& 0 
do Clar. B r., 6s, 1 9 1 9 .. F&A 
do N o. M o., 1st, 1 8 9 5 .. .J&J 
do St. Cha’s Bridge 6a, 1908 

Wab. Fund. 1907—Var. 7 s . F&A
do Various 6 s ............ F&A

W.St. L . & P .—Iow a D. 6s, Tr. reo 
warren (N.J.)—2 d ,7s, 1900 ..A & O  
W est Chester—Con. 7s, 1 8 9 1 ..A&O 
W. Jersey & At. 1st M .,6al910M & 8
West J ersey—1st, 6s, 1 89 6 ........J&J

1st m ort., 7s, 1899 ........... . . . .A & O
Consol, m ort., 6s, 1909 ...........A&O

West Shore guar. 4s .....................J&J
West’n A la .- - ls t  M., 8s, ’8 8 . ..A & O

2d m ort., 8s, guar., ’ 9 0 ..........A&O
W est-Maryl’d—3d en.,6s, 1900.JAJ 
W ’nN o.Carolina—lst,78,1890.M & N

Consol. 6s, 1 9 1 1 . . . ................... J&J
West’nPenn.—1st M., 6s, ’ 9 3 . .  A&O

Pitts. B r., 1st M., 6s, ’9 6 ........J&J
W heeling & L. Erie—1st, 5 s ,. . . 1 9 :  6
W ichita & W estern—1st, 6s___ J&J
Wilm. Columbia & Augusta, 6 s ........
Wil.& W eldon—S .F ., 7s, g., ’9 6 . J&J 
W isconsin Cent.—1st ser., 5s, 1909 

2d series, 7s, 1909, i f  earned  . . .
Wis. V alley—1st, 7s, 1909 ..........J&J
W orc’r & Nashua—5s, ’9 3 - ’9 5 .. Var 

Nash. & R och ., guar.'.5s. ’ 94.A&O 
R A I L R O A D  S T O C K S . Par 

Ala. Gt. 8outh.— Lim., A ., 6s,pref..
L im ., B , 00m ................................ .

Ala. N. O. & Pao., &o., p re f.............
do  do d e f .. .

A lbany & Susqueh., Guar., 7 . . .  100
Allegheny V a l le y ..................  50
Atchison T opeka & Santa F e .-lO O  
Atlanta & Charlotte A ir Line
Atlantic & P aciiio ...................... . .1 0 0
Augusta & S avannah ,leased ...IO O
Baltim ore & O hio....................... . .1 0 0

d o  1st p re f .,6  100
do 2d, p re f.........

Parkersburg B ran ch ..................100
B eech Creek....................   50
Bell’s G ap ...........................................5 0
Boston & A lbany............................100
Bost. Con. & M ontreal................. 100

do P ref., 5 . . .1 0 0
Bost. H art. & Erie, K now l.agree ’ tn 
Boston H oosacT u n . & W estern ...
Boston & L o w e l l . . . .......................100
B oston & M aine................... ........ 100
B oston & N. Y . A ir-Line, p re f
B oston & P rov iden ce ................... 100
Boston R evere B each & L y n n .. 100 
B rooklyn E lev a ted .. new  —
B rooklyn & M on ta u k ................... 100

do P re f.........1001
Buff. N. Y . & E rie, leased ............100
BuffaloN. Y . & P h ila .,a es .p d ... 50 

do do P re f . .  .50
Buffalo Rochpst' r  & P itts' * ___100'

115
104
102

82
89
87

106
111»«

95
57%
121*

«109
120
117
110

68
1031*

” 8 9 "

B id .

1021*
109
118
104%
I I 6 I4

Ask.

94
n o
971*

108%

111
122

117
118 
103% 
116 
115 
120 
108*9 
101 
113%

118
117
117%
119

125

1C2

115%

103

89-

112%

60

H I
'121
118
112

104
97
89%

Railroad stocks.

116 116%
92 95

105%

58
101% 101%

99% 100

95 97
113% 114
115% 115%
105% 106

95
105

111%
120%

65
117%
106 107

¿65

110 111
105%

116
125%

103 103%
102 103
106
123 129

96 98%
105% 108
ILO 112

Í07 Í08
1 :0 121
120

96% 97%
67% 67%

124 126
107 103
107 108

©CO 29-++

10%
4
3%
1%

109 109%
9o% 9 i%
13% 13%

136 137
164 170
132
120 13Ó

7 10
65%

} 44
214 215

109 % 110
11 12
25% 27

1 .0 171
232% 233
l o i 101
224 225
148 150

63% 64%
10
30

& i i 11%
$ 8% 10

71 72%

Burlington C. R apids & N orth .. 100
Cairo & Vincennes, p r e f . ..........
California P a c i f i c . . . ._____ . . . .
C aliforn ia S ou th ern ... . . . . . . . . . 1 0 0
Camden & A tlantio ......................50 5

do P r e f ...............50$
Canada S o u th e rn ................... ..1 0 0
Canadian P a c if ic .. . . . . . . . . . . . . . .  100
C ataw issa .......................................... 50  5 16

d o  1st p r e f . . . ...................50 1
do 2d  p r e f . : . , ...................50

Cedar Falls & M innesota............100
Central o f  G eorgia ......................1 0 0
Central I o w a .................. ................100

d o  1st p r e f . . . ..............100
d o  2d p re f.......... . . . . . .1 0 0

Central M assachusetts............... 100
do p r e f . . .  100

Central o f  N ew  J e rse y ........... . .1 0 0
Central O hio................................ 4».50

d o  P re f............ ................... 50
Central P a cific ............................... 100
Charlotte Col. & A u g ...................100
Chesapeake & O hio, com m on ..100 

do 1st p r e f . . .  100
d o  2d p re f___ 100

Cheshire, p r e f . ...............................100
Chicago & A lton ........................... 100
Chicago & A tlantio B eneficiary.
Chicago Burlington & N orth .. 100 
Chicago B urlington & Q u in cy ..100,
Chicago & Canada S ou th ern ............
Chicago & East Illin ois ....................
Chicago & Grand T ru n k ............... .
Chicago & Ind. Coal R a ilw a y ..........

do do  pref.
ChleAgo M ilwaukee & St. P aul. 100 

do  pref., 7 . l o o
Chicago & N orth W estern ..........100

do P ref., 7 ..1 0 0
Chicago R ock  Island  & P a o___ 100
Chic. St. Louis & P i t t s . . . ........... 10(

d o  p re f..........10(
Chio. St. P . Minn. & O m .,com ..lO O  

d o  p r e f . .  100
Chicago & W est M ich igan......... 100
Cin. H am ilton & D a y to n ...........100

do P re f.
Cin. Indianap. St. Louis & Chio.100
Cincinnati & M ilford .................
Cincinnati N. O. & T ex. P a c___ 100
Cin. Sandusky & C leveland......... 50

do P re f., 6 .50
Cin. W ashington & B alt............. 100

do p r e f ..  100
Clev. Col. Cin. & Ind ianapolis .. 100
Cleveland & C a n to n ........................

do d o  P re f . .
Clev. & P ittsburgh, guar., 7 ____.50
Columbus & X en ia , guar., 8 ..........50
Col. H ock . Val. & T o l................... 100
Columbia & G reenville ,pref___ 100
C oncord.....................................   50
C oncord & Portsm outh ,guar.,7 100
C onnecticut & Pas sump s ic____ 1 OOi 113%
C onnecticut R iv er .........................100 198%
Danbury & N orw a lk ....................... 50
D ayton  & M ichigan, guar., 3 % ..5 0  

d o  P re f., guar., 8 .5 0
D elaw are & B ound B rook ..........100
D elaware Lack. & W estern ..........50
D env. & R io  G r............ ................1 0 0

do do  pref.100
D enver & R io  Grande W estern........
Des Moines & F ort D od g e .................

d o  do P re f. .
Det. Lansing & Northern, 00m  .100 

do d o  P re f.10 0
Dubuque & S ioux C ity ................. 100
East Tenn. Va. & Ga. R y ........... 100

do do 1st p r e f ..  100
do do 2d  p re f . ..100

East P enn .................................  50
East & West, A labam a........................
Eastern (M ass.).....................  100

do P re f....................
Eastern in N. H ..............................100
Elizabeth Lex. & B ig Sandy___ 100
E lm ira & W illiam sport, 5 ............50

d o  P ref., 7 ..5 0
Evansville & Terre H aute............50
Fitchburg. P re f......... ................... 100
Flint & Pere M a rq u ette .....................

do do P r e f . . . . . . .
F lorida P.’y  & Nav. C o ......................

do p ref....................... .................
F ort W orm  & D enver C ............. l o o
Galv. Harrisb. & San A n to n io ........
Georgia P acific ......................................
G eorgia Railroad & Bank’g  Co. 100
Grand R apids & In d ia n a ...................
Green B ay W inona & St. Paul..10O  
H ouston & Texas C e n t r a l. . . . . .  100
H untingdon & B road  T o p .............5o

do do  P r e f . . .5 o
Illinois Central................................100

do Leased line, 4 p. c. 100
Indiana B loom . & West.,ass. pd .100
Iow a Falls & Sioux C ity .............. 100
Jeft’ v. Mad. & ln d ’p ’ s, le a se d ..100
Joliet & Chicago, guar., 7 _____ 100
K anaw ha & O hio.......................

do 1st p re f____
uo 2d p re f____

Kansas C ity F t. Scott & G u lf.. .100 
do do p r e f ..  100

Kans. C ity Springf.&  Memphis,
Kan. City Clinton & Spring!’Id. 100
Keokuk & D es M oines_______ ..1 0 0

do p re f................ .100
K ingston & P em b rok e .............
Lake E rie & W estern  .............    100

do. p re f.......

173
30%
38

124%
118

31
45

125
150
114%
199

YO
169 170
140
137% 137%

31 31%
62% 63
20% 22
18% 18%
37 39
50 52

111 111%
85 85
13 13%
74 75
25 2 5%

5 48 49

133 134
137% 138
110 110%

16 18%
« 43
$ 65

95 97
112% 112%

32 3 2%
98 98%

2 3
4 5

59 60

21
2Ö3 205

10 15
16 16%

39
§ _ . . . . . 18
5.......... 37%

134 134

24 25
83% 83%
70

6 7
22 23%
10 11
80 80%

132 134
74 75
39 42

45%
24% 24%
60% 6 0 %

Jh* Jtrite non  m a i; no late transactions, t Purchaser also pays accrued  u t e  rest. In  L ondon  |] C oupon ©If. § P rice  per share, c  In Frankfort.
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G - E N E R A .L  QUOTATION’S OF STOCKS AND BONDS— C o n t in u e d .

R ailroad Stocks.
H R . STO CKS. 

Continued.

d o  Prof., 
on. Evans. A 

do.

Man

do

M exioan N a tion a l... 
do  prof.

do P rof.

do

do

Mew Jersey A  N. Y . . .
do Pro: 

N. Jersey Southern..

N ew  1st pr.,when iss 
N ew  2d pr., « h e n  is 
N ew  com ., w hen iss 

N. Y . City A Northern 
N. Y . & Harlem  ■

do
:N.E
do

N. Y . Penn. A Ohio . .
d o  Pref

N .Y . Susq. & Western 
do P ref

N .Y . West Shore & B . 
N erf.& West,, oom.HK 

do pref.101

do
N orw .A I 
Ogd. A 1 
Ohio A N  

do

Oswego A Syr., gu ar.. 
Pennsylvania R R . .g 
Pensaoola'A Atlantio

Phil. Germ. & Nor. ,5o  
P hil. Newt. A N. Ï . .5 0  
P h ils. A  R ead assen50 

d o  P ref.

P itts.P t.W .A  C.,guar.7 
Pittsburg A  W estern.. 
P ortS a co  A Ports.lsd 6 
P ort R oyal A Augusta 
P orts .Gt.P.A Con.lOv. 
Prov. A  W ore’ster .100 
Boas. A S aratoga .. 100
Rich. A  A lleg., r e c___
Rieh. F . A  P ., c o m .iö ö  

d o  Guar. 7 .100
do do  6 ........

R ichm ond A P ’b ’g.lOO 
Rich. A W est Point 
_  do P re f.. 
R ichm ond Y o r k R .Ä c  
R ochester A  P itts. 100 
Rom e A  Decatur
R om eW . A O g d .::ib ÖR u tla n d ............... ..10 0

,  do  P ref., 7 *.'100 
f t .  Joseph A G ’d  Isl’d. 
S tL ou isA lt. A  T .H .100
at t dA°, r P re f. 100 St. L. Ark. A Texas .. 
St. L. Ft. Scott A  Wich. 
Bt. Louis A San Fr.100

do P /e f ____100
d o  1st p re f.io o l

B id. Ask.

0  9531 
0  5 55 b 
0 44 
0 171 
0 $  56 
0 9ò*j

9 5V
56
45

172

I 1 97

0 15 
0  34 
0 670, 
0 62

15V
34V
67%
65V

6 148 150

0 16% 16%
0 158 V Î5 9V
Ò 38 40
0 100 103
5 60 60
0 17V 18

9 V 10
36 37

91 92
ir 30
E) 9 0V 92
a 115V 116
a 5 57
a  17% 18%
a 41V 43 Vl
a 3 i% 32 ’
a 109
a i 5 7e

. . . . . .
16%

a 139 140
ï 82V 85
a 159V 161
a  § . . . . . . . . . 547e

8V  <
.......  (

i I V

a i  12 % 112%
a 1 8 % 18%
a 33 3 4V  1

’13" 1 6 "
; 223 ..........
a 118 108 p
) 34
) 72% 73
a 57*4 57 V
a 1ÜOV 131
a 222
a 18% 18 78

127e 13V
36% 3 7V  C

.........  1
20*4 20V  I

) 6 1V 51% I
)*  70 72 a
,5  88 90

147 150 p
. . . . . . 30  g
61% 62

135 185 V a
17 1»
3u 30V  C

187 90

188 189 c
110 11
121 22 F
2o % ‘27 V C
33 V 33% 0

150
557V 57*0

3 4 78 35
66*8 67

§ 29% 29%
§115 ............ ..

45 4 5 V  T
§.........
ÿ 65
§ 5 15 j

20
150 150 A

132 V 133 B
5

123 125 B
150
1 .0 170 0
112
1Ó0
130
104 M
3 8 7a 3 9 V  N73 74 N
95 LOO ff
-3()" ........ ry
90 90  O

9% Id  P
44 V 4=5 pj
33 V 3 l%  8a
71

" Ó " ........ St37% 38 1s t
77VI 77%  U

116*41 17V  W

Miscellaneous.
St. L  V an. A  T. H ........
St. Paul A  D uluth . 100 

d o  P ref. 100 
St. P.M inn. A  M an .100
Soloto V a lley .................
Seah’d  A  RoanokelOO 
South C a ro lin a .... 100

S’w est., Ga., g ’d , 7 .1 0 0  
Syr. Bing. A  N . Y .1 0 0  

d t B ranoh .P a.50
______ iry A  De w is t..50
Terre H . A  In d ’nap.50 
Tex A  Pac. ass. pdlOO 
Tol. A nn A rbor A  N.M 
rol. Cln. A  St. Louis . .

; Ohio C en tra l... 
do  Pref.

B id.

7
65

1091«

do p re f..

do p r e f . . .

V abash Pur. com .cert 
do P re f .100

do P ref.

C A N A L  B O N D S .

le i. A  H .—7s. ’91.JAJ 
1st e x t ., 1 8 9 1 ..MAN 
Coud. 7 s. T 894 .A A O  
1st Pa.D .cp.,7s,M AS 

.eliigh N a v .-  4 V s, ’ 14 
R R . 6s, reg ., ’97.Q -F  
C onv 6s,g.rg.’94MAS 
6s,g.,op .A rg..’97JA D  
Cous.M.,1911 7s JA D

1st M., 6s, 1897.Q -M  
2d  M., 6s, 1 9 0 7 ..JAJ 
M ort. 6s, op ., ’ 95 JAJ 
6 s,im p .,op .,MIO MAN 
6s,btA car,1913M AN  
7s,btA car,1915M AN  

iusq.—6s, cp ., 1918 JAJ 
7s. coup., 1 9 0 2 ..JAJ

A  H udson___ 100

do pf.,guar.l0 ..1Ö Ö

114 115
12 20

150
10 10
34 34V

132 133

Ï Î " 11V
§......... 47 V

95 100
3008
2 m
14o

Ask,

12

110

28
55 . . . .

215 V 216 ‘
61V 61%
15

142 142 V
3V 4 V

20% 21
35% 35%

135 
§ 60*8 
§ 49 

12V  
60%

“ 95 "
*28V
4 8V

141b,

92

Ì0 9 V
106
116
141
1085i
116%
115
131

SO
45

20
20

104*8

30*8
2 4 V
15o

Miscellaneous.

50

60V
120
125

28%
49

142

92 V
i n 
n o

109
117
n o
115V
133
87

104%

do d o  p re f. 50 
11SC* L L  A N E O O S  

B O N D S .
!anton(Balt.)6s,g., ’04 
Un. R R .,ls t , end.,6s

5s, 5 yea rs ........ MAS

D ebenture 7s, 1888. 
Con. 5s 1925 J .A D .. 

’ullm ’n Palace Car— 
3d  series, 8s,’ 87F A A  
4th  do 8s,’92F A A  
D eb’nt’re,7s,’ 88A A O  

t. L . B ridge A  Tun— 
1st, 7b, g, 1929. A AO

South Pitts, 1st, 6s 
Bir. D iv .l8 t .6 s , 1917

S T O C K S .

Land sorin

2d pref. certificates.

50% 5d%
80 83

200

2%
5 6

i ï é " .........
103 104
100 100%
101
103% 109

97 98
110% 110 V
102V
......... 106

.........

131 138

108
8 6V 89V

52V 52%
I t n v l
10% 10V

7 V 7*2
6% 6%

200
11V

8*8
135

15

59

11%
9

140

5*4

Price n ominal ; no late transactions.

100
25o

101
50c.

31 43
38 38

102 102
56% 56 V

105 V 108
148 150
183 185
105 107
•52 54

103 112
74 77V

123 125
33% 33 %>

C O A L  &  M I N I N G  
S T O C K S , N .Y .  

Cameron IronACoaldO 
C olorado Coal A  1 .100 
Col. A  Hook. 100.C A I  
Consol.Coal o f  M d .100  
H om estake M ln’g .1 0 0  
M aryland C o a l . . . .100 
New Central Coal .100
N. Y . A  P erry ........100
Ontario Sil. M in’g .1 0 0  
P ennsylvania  C oa l.50 
Quloksilver M in’g .1 00  

d o  pref.lOOj 
Tenu.Coal ATronColOO 
W yom ing Val. Coal. 100 
E X P R E S S  S T ’C K S
A d a m s .....................100
A m erican..................100
U nited S tates........100
Wolls. Fargo A  C o. 100 
T E L » P H  S T O C K S  

A N D  B O N D S . 
A m erican Tel. A  Cable 
A tlantio A Paoifio st’k 
Bank’s A  M erch ’ts.100 

General m ort. o e rt ..
Baltim ore A  O h io........
Cent. A  So. A m . Cable 
Com m ercial Tel. C o ...
F ranklin................... 100
Gold A  S tock ........100

B o n d s . . . . . . . ........... .
M exioan ................... 100
N. Y . M utual U n. Tel..

Mutual U nion 6s . . . .  
'N’ west.. 7s. 1904 .JA J 
Postal T elegraph .. 100

B onds. 1st 6s ............
Postal T. A  C able........
80. Tel., 1st m ort, b ’ds 
Sonth’n  A A tlantio.25
Western U n ion___ 100

7s. 1900, M. A N ___
T E L E P H O N E

S T O C K S .
Am erican B e ll........100
Amer. S pea k in g ... 100
E rie ............ ...................
M e x ic a n ................ ..
N ew E n gla n d ...............
T ro p ica l.. . ..................10

E L E C T R I C  
L I G H T  S T O C K S .

B rush......................... 100
Brush n iuininat’g  100
E dison ..............................
Edison Illum inating ..
U nited States ...............
U nited States 111. C o .. 

T R U S T  C O .’ S 
S T O C K S , N .Y .  

Am. L oan A  Trust. 100
B rooklyn  Trust........25
C en tra l..................... 100
Farm ers’ Loan A  Tr.25 
K n ickerbocker . . . .1 0 0
Long Is la n d . . .  . .  100 
M ercantile .. . . . . . . . .1 0 0
M etropolitan . .  ..1 0 0  
N. Y . Guar. A  Ind  .100 
N. Y . L ife  A  Trust. 100
U nion......................... 100
United States_____ 100
N .Y .  A  B R ’ K L Y N  

H O R S E  B B S .  
B leeckerS t.A  F ult.F ’y  

1st m ort., 7s, 1 90 0 .. 
B roadw ay A  7th  A v .. .  

1st m ort., 5s, 1 90 4 .. 
2d m ort., 5s, 1 9 1 4 .. .  

B’ way Surf., gu .,5s,’24
Guar., 5s. 1 903 .........

B rooklyn C i t y . . . . . . . . .
1st m ort., 5s, 1 9 0 2 .. 

B rooklyn  C rosstow n..
ls tm o r t ., 7s, 1 888 .. 

Bushwick Av. (Bklyn.)
Central C rosstow n___

ls tm o r t ., 6s, 1 9 2 2 .. 
Central Pk.N  A  E .R lv 

Consol. M., 7s, 1902. 
Christopher A  10th St

Bonds, 7s, 1 8 9 8 .......
D ryD k . E .B .A  Battery 

1st M., eousol.78, ’93
Scrip 6s, 1914 ...........

E ighth A v e n u e .. . . . . . .
Scrip 6s, 191 4 ...........

42d A  Grand St. F ’y . .
ls tm o r t ., 7s, 1 89 3 .. 

42dSt.M an.A St.N .A v. 
1st m ort., 6s . . . .  . . . .
2d inc., 6s .......... ........

H oust.W .8t.A  Pav. F ’y  
1st m ort., 7s, 1894 ..

Ninth A ven u e...............
Second A v e n u e . . . . . . .

1st m ort., 5 8 ,1 9 1 0 .. 
Cousol. 7s, 1 8 8 8 . . . . .

Sixth A v e n u e ............... 1
1st m ort., 7s, 1 89 0 ..

Third  A v e n u e ...............
1st m ort., 7s, 1 8 9 0 ..

Twenty-Third S t.........
1st m ort., 7s, 1 89 3 .. 
G A S  S T O C K S .

Balt. Consol. G as..........
Boston G a s lig h t ...500
East B o s to n ............. 25
R oxb u ry ....................lOo
South B oston ......... lOO
Brookline. M ass... 10 o

B id .

46V  
4 8 7< 
46 V

14
70V
25

"  6 
31 
41 
48 V

112
114
63

128

75
48

25
90
96

130
73
85V

19
65
76

117

220

A sk.

49*8

Miscellaneous.

14
70V
25

* 7
3 1V
45
50

116
65

131

77
54

33
96

102
150

80
86

2 8V
1%

44
50o.

72
100
235

*35'
90

127V
310
440
455
127
160
195
140
115
550
430
543

28
112
103

22

76*8

222
29

l \  
44 V 
75o

75
110
240
100

100

205
130

165
106
165
105
150
150
116

116
125
110
160
110
105
175
107
220
112

34
109 

50
155
110

105
101

110
200
105
245
112

76%
970

42
200
110
10e»

30 
116 
205 

06 
106 
100 
100 
175 
110 
175 
108 
155 
160 
120 
112 
120 
126 
112V  
165 
102 V 
107 
188 
110 
225 
117 

35 V 
111 

53 
160 
112 
100 
155 
107

175
115
205
107
255
114

77 
980 

42 V 
202

110

Cam bridge, M ass.. 100
Chelsea, M ass........100
D orchester, Maas. .100 
Jam aioa P l’n.MasslOO 
Law rence, M a ss...1 0 0
L ow ell.......................100
Lvnn, M ass., G. L ..100 
Maid. A  M elrose ...1 0 0  
N ewton A  W at’n  ..1 0 0  
Salem, M a ss .,. . . . .  100
Brooklyn , L. 1.......... 25
Citizens’ , B rook ly n .20 
M etropolitan, B ’k lyn . 
Nassau, B rooklyn  ..2 5  
P eople ’s, B rook lyn . 10 
WUUarasb’g, B ’klyn 50 
CharIest’n ,8.C .,Gas.25 
C hicago G .A  Coke. IOC 
Cincinnati G. A  Coke 
H artford, Ct., G. L ..25  
Jersey C.A  H obok ’n 20 
P eople’s, Jersey G
Louisville  G. L . . .^ ___
Central o f  N. Y ........50
Consolidated, N .Y . 100
E quitable. N. Y ............
Mutual o f  N. Y . . . .1 0 0  
N. Orleans G. L . ..1 0 0  
Portland, M e., G . L .5 0  
St. L ouis Gas T r.-.lO O  
Laclede, St. Louis. 100
San F ranolsco G. L ___
U nited Gas Im p., Phil. 
W ash’ton  C ity G. L .2 0  
G O L D  Ac N IL  V E K  
M I N I N G  STO CK A&  
(N. Y . A  SAN. FRAN .)
A lloe .................  . . . ____
A lta  M ontana.........100
A m ie ............................10
B arcelona ..............
B asslok .....................ldO
B echtel...........................
B elle Is le .................10
B odle..........................100
B ulw er...................... 100
Caledonia B. H ___ 100
Consol. C alifornia, ld o
C h ryso lite .................. 50
C hollar...................... 100
Consol. P a c i f i c . . . .  100
Crown P o in t........... ld d
Dunkin...................
Eureka C o n s o l. . . .  100 
Father D e S m e t . .  ld d
G old  S tripe.....................
G oodshaw ................100
Gould A Curry S ..1 0 0  
Green M o u n ta in .... id  
H ale A N oroross. .100
H orn Silver.....................
Indepen'’  -»noe........100
Iron S ilver.................. 20
Lacrosse......................i d
uead ville  C onsol. . . .  i d
t it t le  C h ie f ..............50
Little P itts ......................
M exioan G. A  SUv.100
Navalo . . .  .............. 10d
O p h ir ..........................10
P otosi.........................100
Rappahanook............. 1
Red E lep h a n t..........10
Robinson C onsol. .  50
3terra N e v a d a ....... ld d
S ilver C liff................. 50
Spring V a lle y ............. 1
S tandard ..................ldO
Union C onsol..........ld d
B O S T O N  M I N I N G  

S T O C K S .§
Allouez........................ 25
A tlan tio ......................25
Brunsw ’k A ntim ony . 5 
Calumet A  H o o ia ...2 5
Catalpa S ilv er ..........10
C entral.......................25
Copper F a l ls . . . ........50
F ra n k lin .....................25
Huron , ............   25
M inn esota ..................25
N ationa l..................... 25
O s c e o la ..................... 25
P e w a b io ..................... 25
Q uinoy..............   25
R idge.................. . . . . . 2 5
T a m a ra ck ..................25
M A N  U F A C T ’ IN G  

S T O C K S .
Am. Linen (Fall R iv.)
Arnory (N. H .)........ld d
A m oskeag (N .H.) 1000 
A ndroscog ’n  (M e.). 100 
A ppleton (M ass.). 1000 
A tlantio (M a ss.)...1 0 0  
B arnaby (F all R iv .) . . .  
Barnard M fg. (F .R .) . .
Bates (M e .)..............100
B oott Cot. (Mass.) 1000 
Border C ity M fg. (F.R.) 
B oston Co.(M ass.)100d
B oston B elting___100
B ost. D uck (Mass.)700 
Chace (Pall R iv.) .100  
Chicopee (Mass.) ..1 0 0
C oclieco (N .H .)___ 500
Collins Co. (C onn .).. 10 
Continental .M e.). 100 
Cres’ t M ills (F. R.) 100 
C rystalS pr. B l.(P .R -). 
D avol Mills (F. R.) 100 
Dougl’ s A x e  (Mass) 100 
Dwight (M ass.). fi'io

B id.

178
111
115
146
149V
215
115
107
140
112
103

54
83

102
53

127
19

160
182

30
160

70
113

Asa.

85 V 
125 
102 

80 
65 
7PV  

118

40

•70
2*66

180
112
115*4
1 46 V
150
216
120
109
142
113
104
57
85

104
60

130

174
182V

114 
60 
86 

130 
105 

82 V 
70 
80V  120

180
40*8

•36

•80

1 0 0
1 4 0 0

45
6*50

•20

•30

1*50
1*20

•55

■35

•41

4-00
•37

4-65
1-10

•12

•27

4-50
1-15
7-50

•04

•39

3 0 0
•15
•70
•30

1-30

•17

Ï-5Ô

710

75o.
24%

2 V
46
73c.
90

J  Purchaser also pays aoorued interest. $ In  L on d on . § Quotation per share.
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GENERAL QUOTATIONS OF STOCKS AND BONDS— C o n c l u d e d «.
F o r  E xp lan ation s See Note« a t H ead  o f  F irst P age o f  Q u o ta tio n s.

Mam utac ’ing  St o c k s . Bid.

E verett (M a ss .)... 100 
P a ll R iv . Iron  W . .100  
F . R . M achine C o .. 100 
F . R. M erino C o . . .100  
F lint M ills (F. B .) 100 
Franklin (M e .) .. . .  100 
G l’be Y .M ills(F .R .)100  
G ranite (F. R .) . . . .  1000 
G reat F alls (N. H .)100 
H am ilton  (Mass.) l0 0 0  
H artf. C arpet (Ct.)lOO
H ill (M e)...................100
H olyok e  W .Power.lOG 
Jackson (N. H .) ..1 0 0 0  
K ing Philip (F. B .) 100
L acon ia  (M e)...........400
Lancaster M .(N .H )400 
L ’rel Lake M ills (F. R.) 
L aw ren ce (Mass.)lOOO
L o w e ll (M ass)........690
L ow ell B leaohery.200  
L ow ell M ach.Shop.500 
L ym a n M . (M ass.). 100 
M anchester (N .H .) 100
M ass. C otton ........1000
M echanics ’ (F. R .) 100 
M erchants’ (F. R .) 100 
Merriin aok(Mass) 1000 
M etacom et (F .R .) .100  
M idd lesex  (M ass.). 100 
N arragane’tt(F .R ,)100  
N ashua (N. H .) . . . .5 0 0  
N aum keag (Mass.)lOO 
N. E. G lass (M ass.)373

W am panoag(F .R .) 100

W eetam oe (F. R.jlOO

B A N K  STO CK S. 
B a ltim o re .

H o w a rd .

B oston.il

A tlas.

City.

Continental.........100Eagle................... 100
Eliot.................... 100Everett................IO C
Exohange............ 100
Faneuil Hall....... 100First National......100
First Ward...........100Fourth National.. 100
Freemans’............100
Globe...................100Hamilton............. 100
Hide A Leather ...100Howard............... 100
Lincoln................100,
Manufacturers’ .. .100Market.................100Market(Brighton). 100 
Massachusetts... .250Maverick............. 100
Mechanics’ (So. B.)100
Merchandise........100
Merchants’ .... . . . .  100
Metropolitan....... 100
Monument...........100Mt. Vernon..........100
New England.....100North...................100
North America....100 OldBoston...___ ..50

B id . A sk.

x 7 5 75%

92%
101% 102
115 120

245
83% 89

705 710
194 196%

85% 85%
225 . .  •
990 995
105 109
448 450
570 575

90
1605 1810
785 790
128 130
870 380

79% 80
162 155

1025 1030
»0

110 113
1315 1325

179 180
87

500 510
110 110%

90 95
345 350

1670 1680
1130 1140

120
68 72%

• ••• . . 100
.......... 108
260 270

25 28
.......... 82%
. . . . . . 60
. . . . . . 105

1200 1205
. . . . . . 100
950 1000
118 118%
. . . . . . 850
. . . . . . 222
140 145
100 100%

60
46 48%

950 960

140
15 ** 16%
19 19%

133
31
57
45

128
100%

110
13%

37%
13 13%

133
128

20% 20%
150
108 111

85
31%

136% 137
l 119% 120
> 114% 114%
J 123% 124
5 132 133
3 102
5 185 190
9 128% 129
0 108% 109
0 131% 132
0 129 129%
0 127

Bank Stocks.

154
150
120
225
140
360
160
1371«
165
700
180

122%
109
134%
ICO
127
129
229
127
113
103%

9 6 78
127%
117
117
111%
97%
94%

135
102
225
137%
100%
142%
113
218
138
155
136%
106%

60

P eople ’s ......... . . . . . 1 0 0  165%
R ed em p tion . . . .  ..1 0 0  126
R ep u b lic ... . . . . . . . . 1 0 0  139
R evere .. . . . . . . . . . .  100 129%
R ock la n d . . . .  . . . .1 0 0  147
Second N at..............100 151%
Security................... 100 185
Sbaw m ut..................100 125
Shoe A L ea th er .. . .1 0 0  106
sta te ...........................100 125
Suffolk....................... 100 115%
Third N at.................100 98%
T raders ’ ....................100 95%
T rem ont................... 100 103%
U nion.........................100 141
W ashington............ 100 127%
W ebster.................... 100 100

B r o o k l y n .
B rook lyn .................. 100 128
F irst N ational........ 50  320
F ulton ......................  40  160
C ity N a tio n a l. . . . .  50 310
C om m ercia l............ 60 150
Long Is la n d ........... 100 115
M anufacturers’ ............. 128
M echanics’ ..............  50 210
N a s s a u .. . . ............. 100 210

C h a r l e s t o n .
B’k  o f  Chas.(NBA) 100 124 
First Nat. C h a s.. .1 0 0  205 
P eople’ s N ational. 100 204 

C h i c a g o .
A m erican E xch . N a t.. 123
Atlas N a tio n a l...........
Chicago N a t........... 100
Com m ercial N a t.. .  100 
Continental N a t . . .  100
First N ational........100
H ide and  L eath er. 100 
M erchants’ N a t.. .100  
M etropolitan N at. 100 
Nat. B k . o f  A m er .,1 0 0  
Nat. B ’k  o f  Illinois.100 
N orthwestern N at. 100 
Union N ational. . . .  100 
Un.Stook Y ’ds N at.100 

C i n c i n n a t i .
Atlas N ational..............  110
Cincinnati N a tion a l.. .  99
Citizens’ N ational........x l8 5
Comm ercial B ank........ 110
Fidelity N a tio n a l. . . . .  153
First N ational...............  293
Fourth N ationa l...........x l8 6
Germ an N a tion a l........x l5 5
Market N ationa l.........  127%
M erchants’ N ational. .  x l 5 1 %
M etropolitan N at........ 48
Nat. L a f .A B k .o f  Com. 89
Ohio V alley Nat’l .........  141
Queen C ity N ational.. 102%
Second N a tio n a l.......... 190
Third N ational.............  150
Western Germ an Bank 220 

H a r t f o r d .
¿Etna N at................ 100 105
A m erican N a t.........50 64
Charter O ak N a t.. 100 120
C it y .. ........................100 89
C onnecticut R iver 50 45
Far. & M ech. N at. 100 105
First N a t.................100  101
H artford  N at..........100 158
M ercantile N a t . . . .100 95
National E xoh an ge . 50 63
Phoenix N at........... 100 128
S t a t e . . . . ...................100 95
United S ta te s ........100 250

L o u i s v i l l e .
B ’nk o f C om m erce........ 120
Bank o f  K entuckylO O  159 
Bank o f  LouisvillelO O 84 
Citizens’ N ational.100 127
C ity N a t...................100 120
Falls C ity TobaocolOO 105 
Farm ers’ o f  K y  .. .1 0 0  109 
Farm ers’  & D r o v .. 100 101
First N at..................100 168
Germ an Ins. Co.’s .100 125
G e rm a n ...................100 137
Germ an N ational. 100 141
K entucky N at........100 141
Ixraisv. B anking Co.40 254

122%  M asonic....................100 140
109% M erchants’ N at. ..1 0 0  140 
135 N orthern o f  K y  ¿ ..1 0 0  124
100%  P eople ’s B an k ................ 118
127% Second N at............. 100 116
129% Security....................100 169
230 T hird N a tion a l___ 100 137
130 W estern ................... 100 116
118% N e w  O r le a n s .
103% Canal & B an k in g .. 100 134
97 C itizens’ . . . . . . . . . . . 1 0 0  30

127% Germ ania N a t........100 144
117%  H ibernia N a t . . . 100 147 
117% Louisiana N a t.. . .  100 122 
111% M etropolitan .................  119
98 Mutual N at............. 100
95 New Orleans N a t ..100

137 People’s .......................50
102% State N at.................100
227 U nion N at............... 100
137% N e w  Y o r k .
101 A m erica .................. 100
143 Am erican E xoh ’gelOO
114 B roa d w a y ................ 25
222 Butohers’A D rovers25 
140 Central N a tion a l.. 100 
155%  Chase N ational ¿ ..1 00
137 Chatham ........... . . . .2 5
107 C h e m io a l . . . . . . . . ..1 0 0

60%  I C ity ...........................100

B id . A sk

225
220

16G
128
140
180
150
152
195
125%
106%
126
116
99
96

104
142
128
107

132

120

124
120

125

140

2 0 
Lj O

112
99%

195
125
155
294
190
157
130
155
150
290
142
105

153
235

110
68

130
95
50

109
103
161
100

66
132
100

122
161

87
129
121
106
114
103
169

140 
145 
142 
255
141
142 
126 
119 
118 
170 
138 
118

Bank Stocks.

Germ an A m erican .

B id . A sk.

..2 5 135 140
100 177 180
100 125 130
100 187

25 130
..2 5 125
TOO 1500
100 145 149

..3 0 148
100 700
..5 0 2 00
100 200
..7 5 110
.100 200
..2 5 112
.100 165
.100 320 330
..5 0 140

32%

128%
122

406
57%

106
115

176
141
265
163
134
174
210
2500
300

60
109
119

178
142
275

137

Leather M anufts..lO O
M anh attan ................ 50
M arket...................... 100
M echanics’ ................. 25
M echanics’ A  T r . .  .25
M erca n tile ............. 100
M erchants’ .................50
M erchants’ E xoh ’geSO
M etrop o lita n ........100
N assau....................... 50
N ew Y ork  ............... 100
N. Y . N at. E xoh ’gelOO 
New Y ork  County .100 
Ninth N ational. . . .1 0 0  
N orth A m erica  . . . .  70
N orth R iv e r ...............30
O riental.......................25
Paoiflo.................. . ..50
P ark ........................... 100
P eople ’s .......................25
P h en ix ................. . . . .2 0
Produce E x o h a n g e ....
R epublio ................... 100
Second N a tion a l.. 100
Seventh W ard........100
Shoe A  L ea th er .. .  .100
St. N icholas......... . .1 0 0
State o f  N. Y ............100
Tradesm en ’s ..............40
U nited States N at. 100 

P h i l a d e l p h i a .  § 
B’k  o f  N. A m erica  . 100 
Centennial N a t.. . .1 0 0
City N ational.........-.50
C olu m bian .............. 100
C om m ercial N a t. . . .  50 
C om m onw ealth N at 50 
C onsolidation N a t . .30 
Corn E xohange Nat.50
E ighth  N at............. 100
F irst N a t..................100
Farm ers’AM ech.N . 100 
Fourth St. N at’l.. ..10 0
I ndependenoe......... 100
G irard N ational . . . .4 0
K ensington N at....... 50
K eystone N a t'l......... 5C
Manuf aot’r ’rs ’ Nat. 100 
M echanics’ N a t... .1 0 0  
M erchants’ N a t . . . .  . . .  
Nat. B ’k C om m eroe.50 
N at. B ’k  G erm ant’n . 50 
N at.B ’kN . L iberties 50 
Nat. B ’k  R ep u b lio . .100 
N ational S ecurity . 100
Penn N ationa l..........50
Philadelph ia N a t.. 100
S econd N at............. 100
Seventh N at........... 100
Sixth  N at..................100
Southw ark N at........ 50
Tenth Nat. B an k .........
T hird  N at................. 100
W estern N at............. 50
West Phtladelphla.100 

P o r t l a n d «  M e .  
C um berland N a t.. .4 0
Canal N at.................100
Casco N at.................100
F irst N at...................100
M erchants’  N a t........ 75
N ational T raders ’ . 100 

R i c h m o n d .  V a .
C ity B an k ................  25
F irst N at..................100
M erchants’ N a t . . .  100 
Nat. B k o f  VirginialOO
P lanters ’ N at..........100
State B ank o f  V a .10 0

S t . L o u i s .
B ’k  o f  C om m erce. .100  
C om m ercia l. . . . . . .  100
C o n tin e n ta l.... . . .1 0 0
Franklin....................100
Fourth  N a tio n a l. .  100
Internationa l.........100
M echanics’ ...............100
M erchants’ N a t . . .  100 
St. Louis N ational.100
T hird N ationa l-----100

S a n  F r a n c i s c o .  
Bank o f  C a lifo rn ia .... 
F irst Nat. G o ld — 100
Graugers’ B an k...........
P aoiflo ..............................
F I R E  I N S U R ’ C E  

S T O C K S .
R a l t l m o r e .  

A ssociate Firem en ’s .5 
Baltim ore F ire  In s . 10 
Firem en ’s Insur’oe .18
H ow ard  F i r e . . . . ........5
M aryland F ire ..........10
M erchants’ M u tu al.50 
N ational F ire ........... 10

206
162
165
172
145
U 3
144
115

32
J140

120 
1210 
1 131 

124 
130 
188 
155 
175 
160 
112 
115 
138 

1 220 
118 
142 
120 
122 
104 
210
351

Insurance Stocks.

34

215

128

118

240
179%
114
130

125
130

65

63%

119

60

108

135
140

____178

126

51
164
152
120
125 
143

29
143
123
103
145
116

460
320
150
160
260

90
126 
111 
130 
111

53
166
153
122
127
145

144

100
128

112

7% 8
27
20

7% 8
4%

68 72

R o s t o n .
A m erican F . A  M . .1 0 0  
B o s t o n . . . . . . . . . . . . . 1 0 0
B o y ls to n .................. 100
D w elling H o u s e ...100
E liot........................... 100
F irem en ’s .................100
M anufacturers’ . ..1 0 0
Mass. M utual..........100
M ercantile F . A  M .100 
N eptune F. A  M ...1 0 0  
N orth A m erican  ..1 0 0
P rescott..............  .100
Shoe A  L eath er. . .1 0 0
W ash in g ton ............100

C i n c i n n a t i .  
Am azon(new  stock) 20
A u r o r a . . . . ..................20
C incinnati...................25
Citizens’ . . . .  ..............20
C om m ercial................25
E ag le ..........................100
E nterprise ..................20
E ureka.........................20
F idelity ..................... 100
Firem en’ s ................... 20
G erm ania ................... 20
G lo b e ............................ 20
M erchants’A  M anuf 20
M iami V a lley ............50
N ationa l....................100
Security . . . . . . . . . . . 1 0 0
W ashington................20
W estern .......................25
H a r t f o r d .  C o n n

¿Etna F ire ................100
C onneotlout . . . . . . . 1 0 0
H a rtford ...................100
N ational....................100
O rien t........................ 100
Phoenix......................100
Steam  B o ile r .............50

L o n d o n .  E n g .  
C om m ercial U nion . £ 5
Guardian..................... 50
Im perial F ir e .. . . . . . 2 5
Lancashire F. A  L . .25  
London Ass.Con>.12%  
Liv. A  Lond. A G lo b e .2  
N orth ’n Fire A  L i f e . .  5 
N orth B rit. A  M er. 8%

8ueen F ire A  L ife .. .1
oya l Insurance.........3

N e w  O r le a n s .
C rescent M utual..........
F actors ’ and  Traders ’ .
F irem en ’s .......................
G erm ania........................
H ibern ia .........................
H om e................... .
H ope.................................
L a fa y ette .......................
M erchants’ M u tu a l. . .  
M echanics ’ A  Traders 
N ew O rleans Ins. A ss ’n 
New O rleans Ins. Co .
P eop le ’ s .........................
Sun M utual...................
T euton ia ............. .........

N e w  Y o r k .
A m e r ica n ...................50
A m erican  E x o h ...lO O
B ow ery ........................25
B ro a d w a y ..................25
B rook lyn .....................17
Citizens’ ......................20
C ity ...........................- 7 0
C lin ton .......................100
C om m ercia l............... 50
C on tin en ta l........... 100
E ag le ............................40
E m pire C ity ............100
E xch an ge ................... 30
F arragut..................... 50
F irem en ’s ................... 17
G erm an-A m erican 100
G erm ania................... 50
G lo b e ...........................50
G reenw ich ..................25
G uardian..................100
H am ilton .................... 15
H anover......................50
H om e......................... 100
H ow a rd ....................... 40
Jefferson ..................... 30
K ings Co. (B ’k lyn ) .20
K n ick erbock er......... 30
L afayette (B ’klyn ) .50  
L ong Is l’d  (B ’k ly n ) .50 
Manuf. A  Builders’ 100 
M echanics’  (B ’k lyn ) 50
M ercantile..................50
M erchants’ .................50
M ontauk (B ’k ly n ). .  50 
Nassau (B ’k ly n ) . . . .50
N ational.................. 37%
N. Y . E qu itab le ........35
New Y ork  F ire .. . .1 0 0
N iagara....................... 50
N orth R iv e r ............... 25
P a cific ..........................25
P a r k . . . . . .  . . . .  . . . .1 0 0
Poter C ooper............20
P eople ’s .......................50
P hen ix (B ’k lyn ) . . . .5 0
R utgers ’ ......................25
Standard .....................50
S tar.............................100
[Sterling..................... 100
Stu yvesant.................25
U nited S tates........... 25
W e stch e ste r .... . . . . 1 0  

5 % 1'W illiam sburg C ity . .5 0

105%

B id .

127%
147%

93
85

126
188

40%
121%
131

90
100
100

3%
97

100
150
145
225

Ask.

127%
148

95
90

128
192
41

122
133

93
102
101

S
99

105
100

60
215
120
145
103
100
205

80
155

99
140
185

254
117
295
134

90
195
115

20%
71

155
5%

49
34%
56
37 

3%
38

100
65

150
105
100%

80
62

120
86%
80

90
165
102%
150
190

260
120
300
135

95
200

21%
73
160
6 %

51
35%
57
38

3%
89

44% .
85

65
60

106%
18%
29%

7%
122
123

165
97

160
190
180
125
128
117

30
225
260
100
105
127
103 
300 
150 
120 
240

80
130
145
145

80
125
220

97
104 
100 
125

90
68

100
101
145
100
170
100
168
110
167
100
167
105 
125 
140 
110

75
60

120
150
150
275

123%
91
82%

101

62%
109%

19
33

130

175
102
165 
200 
190 
130 
135 
125

35
230
2 70
111
115
133
108
325
160
125
250

85
140
150
150

85
135
230
10R
106
110
130

97
73

107
108 
150 
110 
180 
108 
175 
115 
175 
105 
173 
110 
135 
i s o 
l i®

80
65

125
166 
188 
285

* P rioe nom inal; n o  la te  transactions. J Last prioe this week. § Quotation per share. ï  AU e x  d ividend
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%nwstmtnt
AND

fStoilroad futellijjrrtte.
The I n v e s t o r s ’  S u p p l e m e n t  contains a complete exhibit of 

the Funded Debt of States and Cities and of the Slocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday o f every other month—viz., January, 
March, Stay, July, September and November, and is fu r
nished without extra charge to all regular subscribers of the 
C h r o n ic l e . Extra copies are sold to subscribers o f the 
C h r o n ic l e  at 50 cents each, and to others a> $1  per copy.

A N N U A L  R E P O R T S .
A t c h i s o n  T o p e k a  &  S a n t a  F e .

( F o r  the yea r  en d in g  D ecem ber 81, 1886.,)
The annual statement of this company for 1888 was issued 

this week, and the President’s report will be found at length 
on subsequent pages.

Statistics of operations and earnings and the income account 
and general balance sheet for three years, compiled in the 
usual form for the Chronicle, are given below, these statis
tics embracing the Atchison Topeka & Sante Fe and Southern 
Kansas systems combined, but nothing of the Sonora or Atlan
tic & Pacific, although the interest on the S >nora bonds is de
ducted from the Atchison earnings here in income account:

OPERATIONS AND FISCAL RESULTS.

Miles op ’d, At.T. & 8. F .a n i So.K . 2 ,374
Operations—

Passengers carried one m ile___ 135,412,096
Rate per passenger per m ile . . . .  2*648 ots.
Freight (tons) carried one m lle .634 ,711,316
Rate per ton per m ile................... 1*882 ots.

E arnings— $
Passenger.........................................  3 ,583,018

............................................. 11,946,453
Mall, express, & o............................ 762,412

Total gross ea rn in gs .......... 16,291,883
Operating expenses—

M aintenance o f w ay, A c ......... 2 ,861,236
Maintenance o f eq u ip m en t.... 1,461,896
Transportation expenses.............  3 ,560,610
M iscellaneous.................................  670.856
Taxes............. .................................... 421,378

Total operating expenses 8 ,975,976
Net earnings.................................. . 7,315,907
P. ot. o f  op. expenses to ea rn s .. 55*09

INCOME ACCOUNT.
v £ e? i piT "  1884.N et earnings....................  * 7 <nKQ,v7
Rentals, dividends, & o ..„ . . . . . . .  ’  28*488
Other re c e ip t s * . .. . . . . . . . . . . . . . . .  142 014
From  land grant trusts.............. * 183*,281

Total i n c o m e . . . . . . . . . . . . . . .  *7 «74  <iqn
Disbursements— ’ 1 1

Rentals pa id ..................  «co— aqo
l a t  on A t.T A  8. F.and So. k ! bds 1,812,544
Interest paid as rental..................  866 655
Interest on land bonds
Interest on Sonora bonds .......... ’ a

1j?av*To & 8o- W. bonds."D ividends...................
R ate o f  d iv id e n d ... ................. o ,414,736

1885.
2,397

149,999.427 
2*593 ots. 

607,753,550 
1*789 ots. 

$
3,889,411

10,873,621
808,363

15,571,395 15,984,307

1886.
2.526

176,810,489 
2*277 ots. 

687,399,093 
1*615 ots.O
4,026,005

11,100.967
857,335

2,280,291
1,409,732
3,777,357

388.393
459,194

8 ,314,967
7,256,428

53-40

1885.
$7,256,428

23.012
149,743
180,188

2,186,767
1,395,719
4 ,128,340

410,129
492,956

8,613,911
7,370,396

53*89

1886.
$7,370,396

33,785
623,859
170,633

Lake Shore & Michigan Southern.
(For the year ending December 81, 1836.,/

The annual report of this company is out, with its usual 
admirable arrangement of statistics. The President’s report 
is very brief, and refers mainly to the earnings and opera
tions ; it states also that under a special arrangement mads 
with the holders of $849,000 in first consolidated mortgage 
bonds issued upon maturity of same amount in Cleveland* 
Toledo bonds on July 1st, 1886, the rate of interest thereon is 
five per cent, with privilege of paying the principal on Octo
ber 1st in each year, as follows : 1887, $300,000 : 1888 *250- 
000 ; 1889, $350,000 ; 1890, $149,000. ’

“ An analysis of the increase in earnings shows an improve
ment in all sources from whence they are derived, to wit :
Inorease In earnings from  fr e ig h t ..................$1,298,208 14*37 per cen t -
Increase in earnings from  passengers...........  881,175 10*47 ner cent-
Inorease in  all other earnings............................  46,566 3*18 per cent*

T ota l inorease.......................................... $1,725,949 12 21 p ercen t.
“  The increase in freight earnings was the result of a greater 

steadiness in rates and a slight advance—eighty-six one- 
hundredths of one mill—in the average rate per ton per mile, 
cent 0 639 in 1886 as against cent 0*558 in 1885. The volume 
of freight business was not increased, the tonnage-mileage 
being a trifle less. Passenger earnings show a moderate in
crease both in business ($304,537) and in batter maintenance of 
rates ($76,687).

“ The per cent of operating'expenses, including all taxes and 
improvements, was 61 ’86 in 1886, as against 65 71 in 1885. 
They include an outlay of $155,851 for a new passenger station 
and auxiliary structure at Toledo in a new and more conven
ient location. The date of first occupation of these structures 
was November 15, 1883.” * *

“ The New York Chicago & St. Louis Railway (‘ Nickel 
Plate’) having been placed in the hands of a reoeiver, pro
ceedings have been taken during the year, and since its close, 
by whioh a reorganization of that company has b een agreed 
upon, and will, no doubt, be substantially carried into effect. 
This company being the holder of a majority of the stock of 
the * Nickel Plate,’ will protect its interest therein so that the 
relation heretofore existing will be preserved.”

The statistics for the four years have been compiled for the 
Chronicle as follows :

OPERATIONS AND FISCAL RESULTS.
1883. 1884. 1885.

. . .  1 ,340 1 ,340 1,340
1336.
1,340Miles operated ........

Operations—
Pass’ger m ile a g e .... 215,715,155 190,503,852 176,830.303 191,593 13&KATA tv nuaa tv tyvIIa 0*1 QA „ a.  n.A«n .Rate p. pass. p. m ile 2*196 eta. 
F r’gh t (t’ns) m ileage * 1,689,012 
A v . rate p . ton  p. m. 0*728 ots. 

E arn ings— $
Passenger.................... 4 ,736,088
F re ig h t......................... 12,480,094
M all, exp ., rents, &e. 1,297,474

2*170 ots. 
1,410,545 
0*652 ots. 

$
4 ,133,729
9,358,817
1,351,033

2*058 ots. 
1 ,602,567 
0*553 ots. 

$
3 ,639,375
9 ,031,417
1,462,713

2*098 ete . 
* 1 ,592,044 

0*639 eta. 
ft

4 ,020,550
10,329,625

1,509,280

$7,614,371 $8,198,673

$25,500
1,980,664

854,930
180,188
283,300

Sinking funds...*!'.!"."*.'................  R
P aid  to  other roads......... . " . " i " '  241 677M iscellaneous................................. ¿ * 1 ,0/7

Total dlsbnrseraents............... $6  830 707
Balanoe, surplus............................. $ 343’,983

3,414,786
(6)

299,525
46,093
25,000

$20,403
2,004,679

829.499 
170,633
283.500 

27,600
3,738.478

(6)
311,340

73,227

$7,110,186 $7,459,356
$501,185 $739,317

GENERAL BALANCE DECEM BER 3 1 .

Assets— 18a 4 ‘
Railroad, b ’ld ’gs, equip ., <fec........ 40 943 70R
Stocks and bends ow n ed ...........  54 418 352
Leased roads (see con tra )........ . 1 1 8 19 000
A ccounts rece iva ble .. . . . .  ft a ,¥ ivw
A t. & Pac. RR. a ccou n t.. . . . .  :*** ? f - * " * 557

CM- So., repayable ’
*ii8t m ort£age bonds............JJ. o. Governm ent.

,723,214

g - h A n d  bank b a la n c e s . . ; . . . ;  1 i i 2 4 s f
Materials and supplies.......... l  595 7I I
Miscellaneous item s.........  194903

1885.
$

52,005,584 
54,598,143 
11,819,000 

2 ,042,639 
2 ,608,982

1,569,856 
356,336 

1,86 4,523 
1 ,363,345 

197 438

.............i S S i s i l
£■*' jJ°P«ka & Santa F e .. .  56 913

ER- ::: J lllo
Vouchers, pay-roùs, acc ’ts nav ’le 
O o n tw 8’ S°.ld .premium, &c. f . . .
Accounts11under Cir*«'57 & 53 '  ** 1:1>819,00Ò 11,819^000

Fire insurance fund.'.* .................. ?69,62<j
Renewal and lmnt a ***• 145,012
Land * * " “ * * "  ^ 9 5
Canceled bonds .............................  1,498,027
Incom e accounts!*...........................  1 ,874,500

1886.
$

34,071,498 
Í 64,200,710 

12,284,000 
6,770,259 
3,069,057

34,325,500 
2 .397,867 

903,755

56,913,250 
5,076,300 

36,344,000 
2 ,703,870 

917,597

Total liabilities.
6 ,883,640

870,521 
139,646 
500,000 
595,963 

2 ,*01 ,974  
2,356,000 
7 ,387,825

339,668
2,030,639
2,044,759

221,854

*145,032,444

64,993,250
1 5 ,076,300
40.191.000 

3,853,292
924,285

12.284.000 
1,107,051

991,107
103,386
500,000
374,106

8,928,526
2,679,000
8,127,141

145,032,441............. 122,481,366 128,425,851

land to Decem ber83 L  l ^ ^ a m ^ n t o ? *  receivable  fo r  sales o f
t Southern Kansas stock is S i  1° f  ¿ .1 7 8 ,2 5 a  
f Includes G ulf ^ U S a n t a  P e “  b y  tbe  A t* T * & s * F® Co.

Total gross earnings 
Operating Expenses- 

Mafnt’oe of way, &o. Maint. of equipment. 
Transport’n exp’nsesTaxes..........................Miscellaneous t......

18,513,656_ $
2,095,492

990,907
6,592,742

530,236
792,476

14,843,584
$

1,532,232
1,111,329
5,380,166

521,543
588,231

14,133,505
$

1,614,777
1,317.379
5,277,414

518,668
529,269

15,859,45a
„ ft 
2,014,041 
1,340,291 
5,192,943 

485,91« 
668.398

Total................
Net earnings..........
P.o.of op.ex.to ear’gs

11,001,853
7,511,803

59-43

9,133,521
5,710,063

61*53

9,287,537
4,845,968

65*71

9,731,622
6,127,83a

61-36
* Three ciphers omitted.
t Includes damage and loss ot freight and baggage, personal lnlurlM. law expenses, rents payable and hire of oars.

INCOME ACCOUNT.

Receipts—
Net earnings............
Interest, dlvid’s, &o.

1883.
$

7,511,803
158,540

1884.
$

5,710,063
1885.

4,845,968
188«.

$
6,127,833

110,752
Total Income.... 

Disbursements—Rentals paid............
Interest on debt......Dividends..............Sinking fund...........

7,670,343

471,876
3,132,120

53,350

5,710,063

446,450
3,220.870

53,350

4,845,968

439,168
3,374,938

53,350
250,000

6,238,585

443,900
3,326,480

53,350
250,000

Total disbursem’ts
Surplus for div’d__
Dividends..............Rate of dividends. . .

3,657,346
4,012,997
3,957,320

(8)

3,720,670
1,989,393
2,473,325

(5)

4,117,456
728,512

4,073,730
2,164,85«

989,330
(2)

B alanoe.......................  sur 55,677 def. 483,932 sar. 728,512 sr* l,175,525.

* From  this surplus, $292,522 w as applied to  reduction o f  nav-rolls. 
vouchers, & c., a t end  o f  1885. ^

Michigan Central Railroad.
(For the year ending December 31, 1886J  

The annual report states that the funded debt has been 
changed as follows : The first mortgage 8 per cent bonds of the 
Grand River Valley Rtilroad Company, amounting to $1,000- 
000 (guaranteed by this company) became due Julv 1, 1885 
and were paid. They were replaced, however, by ’bonds o f 
this company, hearing interest at six per cent per annum, 
issued as of March 1, 1886, and, with a similar issue h e a r in g  
date of September 1, 1879, for $500,000, constitute one debt). 
$1,500,000, which Is secured by a general first mortgage) lt'i 1 
property of the Grand River Valley Company. The tot>i 
funded debt of this company proper is, therefore, increase 
one million dollars (it is now $16 976,000), while its leased line 
debt is correspondingly decreased. The above change has 
effected a reduction in the interest payments of t.hia com D inv 
of $20,000 per annum. J
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“ The issue of Grand River Valley mortgage bonds, referred to 
in  funded debt, produced a net premium, after adjusting 
.•accrued interest, amounting to $191,250. Instead of passing 
rthis sum to this company’s income account, it was, as will be 
. seen by the balance sheet, credited to a special account, against 
■which, under authority of the Board of Directors will be 
debited, in the coming year, the cost of constructing a double 
trick between Porter and Kensington.”

The freight earnings show an increase of $1,032,000 (14*95 
per cent), which is due solely to the increase of the rate per 
ton per mile from 0'560 to 0*686, or 0 ‘123 of one cent per ton,

. there being a decrease in tons moved one mile of over 75,000 
tons. The passenger earnings show an increase of $508,000 

^16*08 per cent), and is in consequence of an increase in passen-
?;ers moved one mile, also in the rate per passenger per mile 

rom 2 033 to 2143, or 0 ‘110 of one cent per passenger.
Th© year shows an increase in operating expenses of $390,000, 

which,- however, is quite inconsiderable when compared with 
the increase of gross earnings, amounting to $1,588,000, and the 
gratifying decrease in the per cent (6 50) of expenses to earnings. 

Operations, earnings. &c., for four years were as follows:
OPERATIONS AND FISCAL RESULTS.

1883. 1884. 1885. 1886.
M iles o p e r a t e d .. . . . .  1 ,468 1,505 1 ,515 1 ,510

P a e se n a e r^ ile a  g o ..  180,749,225 164.908,660 155,573,989 171,317,751 
B a t e «  p a s s . M e .  2 -J l cto. * 1 0 1  cte. » M S e f e

0 8 3 0 c . 0 6 1 6 0 . 0 560c. 0*686o

The proceeds of the bonds already sold, amounting to $2,212,- 
104, have been used substantially as follows:
F or con stm ction  and im provem ent.................................. . $316 ,094
F or stock B ed ford  & B loom field  R a ilroa d ................................  200 ,000
F or Orleans Paoli & Jasper R a ilw a y ................................................
In  paym ent o f  outstanding notes and accou n ts ........................

T ota l.............................................................................. ; ......................$27212,104
The earnings and expenses, and the income account and 

general balance (condensed) for 1886, were as below :
INCOME ACCOUNT.

N et earnings..................... $640,662
D isbursem ent»— ___

Interest......................   $511,538

EARNINGS AND EXPENSES. 
E a rn in g s— 1886.

Passenger.......................... $422,099
F reight......... . . . . . . . . .  1 ,343,564
Mail, express, & o .......... 153,526

T ota l..............................$1,919,189
O perating e x p e n se s ... . 1,278,527

R ate  $  pass. $
F r ’g b t  (tons) m ii’ge .
A v . rate $  ton  $  in .

E arn ings—
P a ssen g er ...................  4 ,007,548
F r e ig h t . . . ......... 9 ,472,366
M ail, express, & c . . .  529,853

T ota l gross ea m ’gs 14,009,767
Operating expenses—

M aint’ce  o f  w ay, & c. 2 ,297,419
M aint, o f  equipm ’ t . .  1 ,378,178
Transport’n  exp ’n s .. 5 ,810,248
T a x e s ............................  255,793

$
3 ,464,560 
7,620,887 

573,630
11,659,077 10,707,394 12,29o,b28

3,162,342
6,906,207

638,845

$
3,670,826
7,938,572

686,430

Tot. oper. expens. 9,741,638
Net earnings..........  4,268,129
P .o: 6p .exp .to  earn’gs 69*53

2,010,962
1,099,887
5,584,409

263,874

8,959,132
2,699,945

76*84

1,541,009
1,106,839
5 ,100,434

266,321

8,014,603
2,692,791

74*85

1 ,734,014 
1,397,233 
5 ,015,144 

258,2 ~

8,404,6
3,891,149

68*3

Three ciphers om itted.
INCOME ACCOUNT.

1884.
$

2,699,945
79,858

2,779,803
$

184,310
2,454,292

20,448
2 ,659,050

120,753

1885.
$

2,692,791 
72,216 

2,7 ¿ s ,007 
$

184,310 
2 ,482,443 

8,679
2 ,675,432 2,984,319

89,575 952,020
.............  374,764
.............  (2)

sur.89,575 sur.577,266

1886.
$

3,891,149
___45.190
3,936,339 

$
184,310 

2 ,3 9 1,67 
407,335

R entals.
Taxes and in su ra n ce .. .

152,804
7 1 ,0 66

T ota l................................ $735,408
________ D eficit................................. $94 ,746

N et earnings.............. $640,662
GENERAL BALAN CE D ECEM BER 31, 1886.

L iab ilities .
S tock .................................. $5 ,000 ,000R oad  & equipm ent— $13,368,401 

Stock & bonds ow n ed .. 561,604
D ue fr ’m agts,R R s.,& c. 209,138
Materials, fuel, & c........ 167,175
C ash ................................... 4 ,527

B o n d s . . . . . . . . . . . ---------- 8 ,820,000
V o u c h e r s ..................
P ay-ro ils ..........................
D ue to R R8.,indivs.,& c. 12,148

T ota l assets................. $14,310,845 T otal liab ilities ..........$14,310,845

Toledo Ann Arbor & North Michigan Railway.
(F o r  th e  y e a r  e n d in g  D e c e m b e r  31, 1886.)

The annual report of this company states that the opera
tions of this company for the year 1886 were more satisfac
tory than any which preceded it, and warrants the board or 
directors in congratulating the stockholders, and the owners 
of its securities, on the strength of its financial condition, 
and the favorable outlook which the future promises.

The gross earnings and operatin g expenses for the year 
1886 were as follows:

EARNINGS AND EXPENSES.

F rom  fre igh t.................................................................................................. $Z7 5 ’525

“  exp ress................................................................................................. a a T o  a•* rentals and m iscellaneous.......................................................... o o ,* v o
1883.

Receipts — $_
N et earnings .............  4 ,2 6 8 ,1 -9
In t. and dividends . .  67,701

T ota l in co m e . . . . . .  4 ,335.830
'  D isbursem ents— $
R entals p a id .............. 184,310
Interest on debt . . . .  2 ,249,106
Can. So. (I3 o f  n e t ) . .  611,571

T o ta l ...................... 3,044,9817
Surplus fo r  d iv 'd s . . .  1,290.843
D iv id e n d s ................   1 ,124,292
R ate  o f  d ividends . . ______ (6) .............
B a la n ce ......................  sur.166,551 sur.120,753

-* The balance to credit o f  incom e accou nt Deo. 31, 1886, w as 
$1,494,124.

Louisville New Albany & Chicago Railway.
('For the year ending December 31, 1886.,)

The company owns and operates the following lines:
N ew  A ll any, Tnd.. to  M ichigan City, I n d . . . . .......................................289  40
H am m ond, Ind., to  H ow lands (Indianapolis).........................................159*60
B edford . Ind., to  8witz City, Ind., B. & B. R R .....................................  42*-6
Orleans, Ind., to  French L ick Springs, In d ................................... . 17*50

T ota l m ain track  o w n e d .. . .............................................................. 509*36
jjsea  un der contract— A . „

H ow lands to  Indianapolis...............................................................  4*16
H am m ond to C h io a g o .. .....................................................................................OQlA,
N ew  A lbany to  L ouisville ........................................... - .................... 4 99—29 01

T otal length  o f  lines operated ...............................................................617*51
A map of this road will be found in the Investors’ Sup

plement to be issued May 28.
The report of Mr. Dowd, President, fays: “ The gross earn

ings of the road for the year show an increase of $238,734 over 
those of 1885, and are much the largest of any year in the his
tory of the company. The freight seeking transit over our 
road was much greater in volume than our capacity to handle 
or forward, ana many thousand tons were refused which 
would have been moved had our equipment, particularly that 
of motive power, been larger. The arrival of six new locomo
tives (four of which are consolidation, contracted for last 
year, but just received and placed in service), has partially re
moved this difficulty.

“ While the physical condition of the property has been 
materially improved during the year, the operating expenses 
were $58,508 less than those for 1885, or $81,862 less deduct
ing the expenses of the Bedford & Bloomfield Division, which 
were not included in the statements for last year. The net 
earnings for the year were $292,243 larger than those of the 
■previous year and $441,369 larger than those of 1884. There 
is no floating debt.

“  There was expended during the year in improvement and 
equipment $816,004, of which $105,504 was paid for freight 
cars, $6,349 for passenger and baggage cars and $13,040 for 
locomotives. The re*laying of the load with steel rails has 
steadily advanced from month to month.”

Of the consolidated mortgage bonds, $6,800,000 have been 
deposited with the Farmers’ Loan & Trust Company, to take 
up the first mortgage bonds previously issued; $2,520,000 have 
been sold for cash, and $1,180,000 remain to be used for the 
retirement of $600,000 of car trust bonds (on Juns 1, 1887), 
and for the betterment and improvement of the property.

N et earnings................................. - .......................................................$158 ,156
INCOME ACCOUNT FOR 1836.

B alance from  1885 ...................................................................................... i^sa ’i s s

T otal resources.....................................................................................
In t on  $1,260,000 Southern division  bonds, 1 y e a r ......................  $ 7| ,eoo

«  $ 800,000 main line bonds, 1 y ea r ........- . ........ - —  - - - - -
*« $800,000 m ain line bonds, issued at various tim es dur-

lo g  the year 1886.................................................................. 22,000

T o t a l ..................................................................................................................................
B alance carried  to  1 88 7 ............................................................................ $47,113

It will be observed that the operating expenses for the year 
are but 58 40-100 per cent—a slight decrease from the year 
1885. This uniform and low rate of operating expenses is 
occasioned by the large net earnings received from other com
panies who use portions of the main track, with their own 
motive power. The net income received from this use of tracK 
entails no corresponding expense. These conditions, the report 
savs may be regarded as permanent for that part of the roaa 
from Toledo north to Milan. As the road is extended into the 
northern and less populous portion of the State, it may safely 
be estimated that the percentage of operating expenses will 
hereafter be somewhat increased until after the new road-bed 
shall have become firm, and business shall have been developed
in the comparatively new country which the road will open 
up for traffic when extended north of Mt. Pleasant to Cadillac. 

r  ESTIMATED INCREASE IN EARNINGS FOR 1887.
The report remarks : “  The completion of our line from 

Toledo direct to Mt. Pleasant, Isabella County, into the edge of 
the pine belt, audits opening for traffic on the first of NoAember 
last secures to this company new and important railroad con
nections and a more valuable and lucrative traffic than we have 
yet handled, as an examination of the tables giving the monthly 
and yearly earnings for several years past will show.
The gross earnings for the first s ix  m onths o f  1887 are e8^ 'S2;i5 00o
F or the last s ix  m onths o f  1837, a t.................................................... . 36U ,w

T otal fo r  the year 1 88 7 ...................................................................$595,000
“  If the ‘ Cadillac’ extension is completed and opened for 

business before the close of the year 1887, as is now confidently 
expected, and the ‘ Muskegon’ road is also opened for busi
ness from the town of Ashley west as far as Greenville (ol 
which there is no doubt among the officials of that company) 
our traffic will be largely increased immediately after the 
opening of either or both of these important lines of road. 

r  CAR TRUSTS.
“ Two small car trusts were made by t h i s  company shortly 

after the opening of its road. One trust was made m  1881 ana 
the other in 1882.
The o r ig in a l  indebtedness on both  trusts w a s .. . - - - - - - - - - - - - - - -
O f  this am ount there has been pa id  up to  D e ce m h e r2 l, 1 8 8 6 .. lu o *

L eaving a balance due at th a t date o f  o n l y . . . . . . . . . . . ........... $3,9
“  On the 5th of October, 1886, a new [car trust was made of

$131,624. , , . . . .
“ Forty-five miles of new road was built, and seventy-on 

miles of new road opened in 1886, thus giving a continuous
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and direct line from Toledo to Mt. Pleasant, a distance of 171 
miles which, with the branches to South Lyon and to the 
Macon Stone Quarry, gives this company a completed road of 
182 miles in length.” An examination of the map published in 
the Investors' Sup dem ent will show the route occupied by 
this company, which secures to it a well defined territory which 
the managers think is not likely to be paralleled by any new

r°The report of Mr. J. M. Ashley, the President, is quite full in 
its details, and a copy of it should be in the possession of all 
who are interested in the road.

Kansas City Springfield & Memphis.
(For the year ending December 81, 1886.^

From the annual report the following is condensed :
“ The policy inaugurated last year, of liberal expenditures 

for improvements and protection of the property against any 
high water of the Mississippi, has been continued during this 
year, and the cost of such improvements charged to operating
6Xp6DB€fl M # w #

“ The Kansas City Memphis &  Birmingham Railroad sub
scriptions were offered to the stockholders of this company 
under circular dated May 17, 1886. One-half of the stock of 
the Birmingham Company is to be issued to this company; 
and, as a consideration therefor, the Kansas City Springfield 
&  Memphis Railroad Company agrees to set aside ten per cent 
of its gross earnings derived from business going to and com
ing from the Birmingham road for the term of forty years, to 
be applied, if need be, to the payment of any interest on the 
bonds of the Kansas City Memphis & Birmingham road, and 
if not needed for that purpose to the purchase of said bonds 
(at a price not exceeding HO and interest); which, upon being 
paid for, are to be canceled.

GROSS EARNINGS, OPERATING EXPENSES AND NET EARNINGS.
Earning»— 1885. 1836.

F r e ig h t ... .— ........................................................... $1 ,189,499 $1,244,425
Passengers...............................................................  2 7» ,8 72  270,553
M a ils .. . ............................   20,671 20,341
E xpress..............................................    13 ,950  18,425
M iscellaneous.......................................................... 8 ,467 15,963

Little Rock & Fort Smith Railroad.
(For the year ending December 81, 1836..)

The annual report says that the operations of the land de
partment have been as follows :—Acres sold, 86,622 ; aver- 
age price per acre, $3,81; aggregate of sales, $121,189; amount 
of land notes in hands of trustees, $411,876 ; amount of inter
est due on the same at maturity, $75,381 ; total number of 
acres sold to December 81, 1886, 502,544; less number can
celed, 98,919; Dumber of acres remaining unsold, 609,981. 
The sales increased in acreage from 29,800 in 1885 to 36,622 in 
1886, and .receipts from $107,104 to $121,189. The Land Com
missioner reports the State (Arkansas) as filling up fast with a 
good class of agricultural people from the North and E ast; 
that the lands are rapidly clearing and a much larger area of 
land will be brought under cultivation the present year than 
at any former period, while the crops are becoming more di
versified each year, rendering the road less dependent upon a 
single supply.

The trustees have canceled $23,000 of the bonds, while the 
road has redeemed the No. 6 issue of scrip, amounting to 
$94,447 50. April 1 the present year the trustees called in for 
redemption No. 7 issue of scrip, amounting to $92,680.

Earnings and expenses and income for four years were as 
follows :

Miles o f  road  operated. 
E arnings from —

N et earnings.

T o t a l . . . . . . . .................................................... $1,511,461 $ 1 ,5 6 9 ,7 0 3
1 ,0 8 8 ,9 9 9

The income acccunt was as follows:

A dd  guarauty received from  K. O. Ft. S & 
G. R .R . C o...................................................

D educt interest on bonded debt, equipm ent 
sinking fund, &o.......................................

$ 1 5 ,9 6 0Surplus for  tbe yea r.......................................  $18,558
Detroit Lansing & Northern.

( F o r  the y e a r  e n d in g  D e c em b e r  31, 1886.,)
The annual report states that the extension of tbe Saginaw 

& Western division from Lake View to a connection with the 
Grand Rapids & Indiana at Howard City, 10*8 miles, recom
mended in the report for 1885, has been made at an expense 
of $108,275. This extension enables the company to form a 
new and shorter route than has heretofore existed between 
the cities of the Saginaw Valley and Grand Rapids and 
Chicago, and is expected to become in time a valuable factor 
in the system. The means were provided by the sale at 114% 
of $90,000 Saginaw & Western sixes, guaranteed by the De
troit Lansing & Northern. No charge has been made other
wise either to consti uction or equipment, other work having 
been charged to operating expenses. The decrease in opera
ting expenses is stated to result fairly from the policy of the 
management in making permanent improvements upon the 
property. The percentage of expenses to gross earnings was 
59*34, against 62*78 in 1885, decrease 3*44 per cent. The gen
eral manager recommends the construction of a line between 
Grand Ledge and Grand Rapids—fifty-three miles, for which 
surveys have been recently made, at an estimated cost of 
$14,000 per mile. Such a line would unite by a shorter road 
than now exists the two principal cities of Michigan— Detroit 
and Grand Rapids—passing through the capital.

Earnings and income for four years were as follows :
FISCAL RESULTS.

Miles o f  road operated.
Earnings—

R ece ip ts -

M is c e l la n e o u s .

iRNINGS AND EXPENSES.
1 8 8 3 . 1 8 8 4 . 1 8 8 5 . 1 8 9 6 .
1 6 8 1 6 8 1 7 0 1 7 0

$ $ $ $
. . .  1 9 4 ,3 4 1 1 8 8 ,5 2 2 1 8 8 ,5 0 4 1 7 6 ,5 3 8
. . .  3 0 « , 3 8 0 3 4 5 ,4 '  8 3 6 9 ,6 6 8 5 0 3 .6 7 3
. . .  7 0 ,7 7 0 5 5 ,0 8 1 5 6 ,1 1 6 4 3 ,1 3 7

. . .  5 7 3 ,4 9 1 5 8 9 ,0 7 1 6 1 4 ,2 8 8 7 2 3 ,3 4 8

. . .  3 3 5 ,2 0 1 3 * 3 .4 8 9 3 8 8 ,3 7 8 4 4 5 ,3 7 0

. . .  2 3 8 ,2 9 0 2 4 5 ,5 8 2 2 2 3 ,9 1 0 2 7 7 .9 7 8

INCOME ACCOUNT.
1 8 8 3 . 1 8 8 4 . 1 8 8 5 . 1 8 8 6 .

$ $ $ $
. . .  2 3 8 ,2 9 0 2 4 5 ,5 8 2 2 2 5 ,9 1 0 2 7 7 ,9 7 8
. . .  1 1 1 ,3 3 1 7 6 ,7 9 1 2 3 ,0 5 9 6 4 ,0 8 6
. . .  2 5 ,4 1 6 1 9 ,2 5 7 2 1 ,5 7 5 1 5 ,1 8 3

7 ,5 4 3

$ 3 6 5 ,1 6 0 $ 4 8 0 ,7 0 9 Total rece ip ts ......................
D isbursem ents—

Interest on  bon d s ..................

.  3 7 5 ,0 3 7  
$

. 1 7 2 ,5 8 5

3 4 9 ,1 7 3
$

1 6 8 ,3 1 5

2 7 0 ,5 4 4
$

1 6 3 ,2 7 5

3 8 7 ,2 4 7
$

1 6 0 ,6 8 5
1 8 8 5 . 1 8 8 6 . Other in terest........................ . 3 5 ,5 5 4 4 3 ,1 3 9 4 1 ,1 6 0 4 6 , 6 8 0

$ 3 6 5 ,1 6 0 $ 4 8 0 ,7 1 0 Land departm ent.................
Taxes, insur. and gen era l..

5 4 ,6 1 8  
. 1 2 ,2 7 6

4 5 ,1 6 1  
1 3 ,  7 1

4 2 ,4 2 7
1 5 ,4 6 9

4 6 ,8 7 8 ,
1 2 ,6 5 6

1 0 9 ,6 2 4 3 1 ,4 7 5 M iscellaneous......................... . 3 2 .0 3 5 1 ,0 0 6 7 ,9 5 3 3 ,8 0 9

$ 4 7 4 ,7 8 5 $ 5 1 2 ,1 8 5 T otal disbursem ents......... .  3 0 7 ,0 9 8 2 7 1 .1 9 2 2 7 0 ,2 8 4 2 7 0 ,7 0 8

4 5 6 ,2 2 7 4 9 6 ,2 2 5 Balance, surplus.................... . 6 7 ,9 3 9 7 7 ,9  i l 2 6 0 1 1 6 ,5 3 9

G E N E R A L  IN V E S T M E N T  N E W S .

Railroad Net Earnings.—The following table shows 1̂1 
the latest reports of net earnings not heretofore published.

ìlarch .- -Jan. 1 to Mar. 31.

P er ot. o f  exp. to  earnings. 

Receipts—
Net earnings......................
In terest...................

Disbursem ents—

1 8 8 3 .
2 6 0

1 8 8 4 ,
2 6 1

1 8 8 5 .
2 6 1

1 8 8 6
2 6 8

$ 3 8 0 ,3 3 8
8 9 3 ,4 4 4

5 4 ,8 1 0

$ 3 4 4 ,3 7 2
8 2 4 ,9 3 8

5 9 ,1 6 0

3 6 4 ,7 7 8
8 0 2 ,0 0 8

5 9 ,7 5 0

.$ 1 ,5 9 6 ,4 4 4  $ 1 ,3 2 8 ,5 9 2  $ 1 ,2 2 8 ,4 7 0  $ 1 ,2 2 6 ,5 3 6  
. 1 ,0 5 8 ,5 7 0  8 6 5 ,2 7 0  7 7 1 ,2 7 1  7 2 7 ,8 1 9

. $ 5 3 7 ,8 7 4 $ 4 6 3 ,3 2 2 $ 4 5 7 ,1 9 9 $ 4 9 8 ,7 1 7
i. 6 6 * 3 1 6 5 1 2 6 2 -7 8 5 9 * 3 4

INCOME ACCOUNT.
1 8 8 3 .

.  $ 5 3 7 ,8 7 4  
4 ,9 6 5

1 8 8 4 .
$ 4 6 3 ,3 2 2

1 8 8 5 .
$ 4 5 7 ,1 9 9

1 8 8 6 .
$ 4 9 8 ,7 1 7

. $ 5 4 2 ,8 3 9 $ 4 6 3 ,3 2 2 $ 4 5 7 ,1 9 9 $ 1 9 8 ,7 1 7

.  $ 2 4 8 ,3 3 5  
. 2 8 4 ,9 9 5

$ 2 6 5 ,8 9 4
2 3 0 ,4 6 5

$ 2 6 7 ,0 1 9
1 7 5 ,7 0 0

$ 2 6 5 ,9 8 5
2 3 0 ,4 6 5

Balance, surplus................. $9,509 def.$33,037  $14 ,480  $2,267

in*1885873nnCT,0r«fC° ^ J ° n Pre f4 in  1884, 3 on com . and 7 o u pref.; in  1885, 7 on pref.; in  1886, 7  on pref. and 3 on  com .

Nam e o f  Road. 1 -87 . 1886. 1687. 1880.
Canadian P acific___ 719,255 635,765 1,873,394 1,621,581

N t . . . 51,934 134,205 3,997 260 ,303
Chesapeake & Ohio....G ross. 355,496 3 48,154 967,588 872,56*4

N e t.. 120,541 116,927 247,299 258 .891
Elia. L e x .& B . 8 ..  ,..G ross. 81,638 74,284 226,709 197,193

N e t ... 2-*,483 29,459 61,594 59,870
Ches. Ohio & 8. V f.... 152,* 02 139,004 422.605 369,899

N e t ... 64,499 52,921 159,951 117,875
Chic. B url. & Q ............. G ross .2,952,6-12 2 ,229,172 6 ,785,302 5 ,440,410

N e t . . .1 ,573,565 1,091,422 3,356,197 2 ,306.219  
Denver & R io  Grande.G ross. 603,376 497,183 1,701,311 1 ,329,834

N e t . . .  252,683 190,826 684,992 4 09 ,41 7
Louisv. & N ashville ..G ro s s .1 ,328,230 1,103,935 3 ,726,776  3 ,2 0 3 ,89 7  

N e t . . .  544,395 395,031 1 ,409.950 1,151,353
Louisv. N. O. & T ex  ..G ro ss . 167,852 128,010 565,145 426 ,998

N e t . . .  45 ,403 23.985 182,334 94,904
M exican  C e n tra l. . . . . .G ro s s . 399 ,974  344,087 1 ,208,557  938,545.

N e t ...  185,010 100 ,430  587 ,560  323 ,247
MU. L. S. & W estern ..G ross. 247 ,794  149,138 ............................ .

N e t . ..  108,829 74,491 ....................................
Minn. & N orthw est.. .G ross. 92,354  31,422 228,326 66,928

N e t . . .  26.936 12,390  54,998 9 ,752
Ohio & M ississippi_____ G ross. 390,697 305,759 996 ,944  854,368

N e t ...  155,381 87,359 326 ,704  203,830
Phila. & R ead ing..........G ross. 1 ,759,584 1,479,735 4,848,661 4 ,039,302

N e t . ..  926 ,109  546,475 2 ,377,739 1,464,786
P. & R . C. & I. C o ...G ro ss  1 ,283,579  1,081,376 3 ,439,350  2 ,722,512

N e t . . .  42,199  d f.172 ,842 71,471 d f,486 ,259
Shenandoah V a lle y ...G ro s s . 70,793  49,241 185,701 132 ,504

N e t . . .  12,268 3 ,337 21.173 def. 2 ,949
St. Jos. & Gd. Islan d ..G ross . 133.703 112,436 302,447 278,811

N e t . . .  74,316 65,487 136,842 136,792
U nion P a cific ............... G ross .2,571,365 1 ,905,617  5 ,984,632 4 ,890,003

N e t ;..  1 ,094,419 688,405 1,969,730 1 ,436,078
,— — F ebruary.------- ; , — Jan. 1 to Feb. 28. —*

1887. 1886. 1887. 1886.
Atoh. Top. & S. F e . . . .G r o s s .1 ,236,463 1,057,407 2,549,055 1 ,919,610 

N e t . . .  490 ,106  451,114 1,071,192 747 ,386

Atchison Topeka & Santa Fe—California Central.—A 
dispatch from Los Angeles, Cal., April 27, said: “  The Califor
nia Central Railroad Company, recently formed by the con
solidation of the Atchison Top ka & Santa Fe Railroad Com
pany’s eight branches in Southern California, has elected the 
following officers: President, George O. Manchester, of Bos
ton; Vice-President, C. W . Smith, of Topeka; directors, Geo, 
O. Manchester, C. ,W . Smith, H. L. Drew, of San BarnerdinO; 
E. S. Babcock, Jr., and O. L. Slough, of San Diego; C. E. 
French, of Santa Anna; A . W . Francisco, George H, Bone- 
brake, F. Cronk, Anson Bronson and M. L. Wickes, of Lqs 
Angeles.

Cincinnati Jackson & Mackinaw.—At Toledo, Olrio, there 
has been filed a deed conveying the Michigan & Ohio Railroad
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to the purchasing committee of this company. The consider
ation was $550,000 in cash and 50,280 full-paid shares of the 
preferred and 100,560 shares of the common stock of the Cin
cinnati Jackson & Mackinaw Railway Company of the value 
as follow s: Preferred stock, $5,028,000; common stock, 
$10,056,000.

Denver & Rio Grande.—A t the annual meeting of the board 
of directors the resignation of President W . S. Jackson, which 
was sent in some weeks ago, was accepted, and David H. 
Moffatt, Jr., President of the First National Bank of Denver, 
was chosen to succeed him. Resolutions thanking Mr. Jack- 
son for his creditable and efficient management since the re
organization of the road were presented and adopted.

Denver South Park & Pacific—Union Pacific.—The Den
ver South Park & Pacific Railroad, which has been under the 
control of the Union Pacific since January, 1881, defaulted 
May 1 on the interest on its first mortgage seven per cent 
sinking fund bonds, of which there are $1,800,000. There was 
a default last year, but the Union Pacific finally decided to 
pay the interest. Now, it is said, the Union Pacific will sooner 
sacrifice its own interest in the road than continue to pay the 
deficiency. The holders of first mortgage bonds have voted 
to press foreclosure and have a receiver appointed. The main 
line of the road, which has a three-foot gauge, is 137 miles' 
from Denver to Nathrop, Col., with an extension of 65*50 
miles to Gunnison and numerous branches to mines. The 
total length of the road is 322*25 miles. The Union Pacific 
•Owns $6,135,100 of the stock out of a total of $6,235,400 and 
$2,797,000 of the consols out of $2,925,000.

Lonlsville & Nashville.—The gross and net earnings for 
March, and from July 1 to March 31, have been as follows:

,------------- March.------------- > /—Ju ly  l  to Mch. 3 1 ,9  mos.-—
1887. 1886. 1886-7. 1885-6.Gross earnings........$1 ,328 ,230  $1,103,935 $11,389,964 $10 ,045 ,804

O perating expenses 783,835 708,904 6 ,751,512 6 ,204,197

N et e a rn in g s .... $544,395 $395,031 $4,638,452 $3,841 ,607
Norfolk & Western.—At Roanoke, Va., May 4, the annual 

meeting of the stockholders of the Norfolk & Western Rail
road Company was held. The directors were authorized to 
proceed under the charter of the Clinch Valley Railroad Com
pany with the construction of a line from its New River Divi
sion to a point of connection in Wise County with the exten
sion of the Louisville & Nashville Railroad, and the action 
already taken by the board in this direction was ratified and 
approved. The old board of directors were unanimously 
elected. Afterward the board of directors organized and 
re-elected F. J. Kimball, President; Charles G. Eddy, Vice- 
President; W . G. McDowell, Treasurer, and A. J. Hemphill, 
Secretary. The stockholders seemed much pleased with the 
management of the road, and it is understood that new enter
prises will soon open in Southwest Virginia.

Ohio Talley.—The construction of this road has been com
pleted from Henderson to Marion, Kv. The work on the 
«extension from Marion to Princeton will be commenced in a 
few days. The Ohio Valley Railroad will run across from 
Henderson, K y ., to Jackson,Tenn., and will intersect a country 
of mining, agricultural and lumber lands.

Philadelphia & Reading.—The gross and net earnings for 
March, and from Dec. 1 to March 31, have been as follows, 
including the Coal & Iron Co.:

, — — M arch .........—■> /—Dec. 1 to Mch. 31, 4  m os.—
1837. 1886. 1886-7. 1885-6.

Gross earnings........$3,043 ,163  $2,561,111 $11 ,207 ,249  9 .755,847
O perating expenses 2,074,796 2 ,187,479 8 ,111,397 8 ,122,114

N et e a rn in g s .... $968 ,367  $373,632 $3,095 ,852  $1,633 733
Railroads in New York State.—The returns of the fol

lowing roads for the quarter ending March 31 have been filed 
at Albany as follows :

/-Boston dh A lbany.—. /—N. Y. N. H . <4 Mart.—.
1887. 1886. 1887. 1886.

G ross earnings............. $1 ,988,150 $1,779,861 $1,671,334 $1,635,965
O perating e x p e n se s ... 1 .408,902 1,141,436 1,049,233 1 ,065,949

N et earnings.........
Incom e other sources.

$579,248 $638,425 $622,051
3,837

$570,016

T otal n e t .................
F ix e d  charges.............

$579,248
221,828

$638,425
237,478

$625,888
2 H .9 4 7

#570,016
204,947

B alance ..................... $357,420 $400,947 $410,941 $365,069

G ross earnings.............
O perating expenses.. .

,------ L ong
1887. 

.$519,231 
„  380,244

Island .------ >
1886.

$481,000
384,070

,— N. Y. City dt No.— , 
1887. 1886. 

$125,039 $115,476 
120 ,180  96,373

N et earnings..........
In com e other sources

..$1 3 8 ,9 87  
. 40,866

$96,930
35,361

$4,859 $19,103

T otal n e t.................
F ix e d  charges.............

..$1 7 9 ,8 53  

..  152,821
$132,291

147,745
$4,859
64,900

$19,103
63,325

B alance.................... .. $27,032 d e f.$ 1 5 ,454 def.$60,041 def.$44.222
St. Louis City Bonds.—Subscriptions for $4,339,000 of 3J£ 

p e r  cent twenty-year gold bonds will be received by the Bank 
of Commerce and Bank of the Republic in New York until 
May 10th, unless the whole loan is previously taken by private 
suliscription.

Vicksburg & Meridian.—Edward R. Bacon, Frank S. Bond, 
C. C. Harvey, R. C. Hawkins, Isaac P. Martin, Charles Schiff 
and Alfred Slidell, were chosen managers of the Vicksburg &  
Meridian Railroad at the annual meeting. The net earnings 
for the year were $47,000; $75,000 was spent in betterments 
during the year.

Qzpoxts vend $?0jct*rojettls.
ATCHISON TOPEKA & SANTA FE RAILROAD CO.

D IR E CTO RS A N D  OFFICERS OF T H E  ATCHISON T O P E K A  & 
SAN TA F E  R A IL R O A D  COM PAN Y, JA N U A R Y  1, 1887.

DIRECTORS.
I. T. B arr ............................................................... ................................B oston, Mass.
B. P. Cheney.........................................................................................Boston, Mass.
■C. R . C od m a n ... . . . . . . . .  ..................................... ........................... B oston, Mass,
C. K. H olliday................................................................................. ...T o p e k a , Kan.
A . W . N ick e rso n .................................................................... .........B oston , Mass.
E. B. P u r c e l l . . . . . . . ................. ............... ................................... M anhattan, Kan.
W arren Saw yer........................................................................... . . . .B o s to n , Mass.
Geo. S ealy .............................................. .......................................... G alveston , Tex.
L. S every ......................................................................................... ..R ea d in g , Kan.
George O. Shattuck........................................................... ................B oston, Mass.
A lden Speare..................... ...................... ..................... . . . . . . . . . . .B o s t o n ,  Mass.
W. B. S trong.......................... ............................ ................................. B oston, Mass.
W. F. W harton.....................................................................................B oston , Mass]

GENERAL OFFICERS.
Wm. B. Strong, P resident................................................................B oston, Mass.
C. W. Smith, F irst V ice-President...................... ........................ Topeka, Kan.
A . A . Robinson, Second V ice-President..................................... Topeka, Kan.
Geo. R . Peck, General Solicitor......................................................T opeka, Kan.
Geo. W. M cCrary. General C ounsel.......................................Kansas City, Mo.
E. W ilder, Secretary and Treasurer............................................ Topeka, Kan.
Geo. L. G oodw in, Ass’ t Secretary and A ss’ t Treasurer........B os 'on , Mass.
Jno. P. W hitehead, C om ptroller and General A uditor........B oston, Mass •

TRANSFER DEPARTMENT.
A lfred  A . Glasier, T ransfer A gent............................................... B oston, M ass.
N ational B ank o f Com m erce in N ew  Y ork , T ransfer A g ’t .  .N ew  Y ork , N .Y .
M erchants’ Loan & Trust Co., Transfer A gen t........................... Chicago, 111.

OFFICERS ON THE LINE.
C. W. Smith, First Vice-President and General M anager___ Topeka, Kan.
A. A. Robinson, 8eoond V ice-P residentand Chief E ngin eer..T opek a, K an.
E. W ilder, Secretary and Treasurer.............................................. Topeka, Kan.
Geo. R . Peck, General S olicitor......................................................Topeka, K an.
J. F. Goddard, Assistant General M anager...............................Topeka, K an.
D. J . Chase, General Superintendent.......................................... Topeka, Kan.
H. C. Clements, A ud itor.................................................................... Topeka, Kan.
A. S. Johnson, T ax and L and Com m issioner............................ Topeka, Kan.
A . C. A rm strong, Purchasing A gen t............................................Topeka, K an .
M ILE AG E  OF T H E  ATCHISON T O P E K A  & SAN TA F E  R A IL R O A D  

A N D  A U X IL IA R Y  ROADS, DEC. 31, 1886.
I . —Atchison System :— Miles.

A tch ison  Topeka & Santa Fe R R .—
A tchison to  W estern boundary o f K ansas........................  470*58

Kansas City T opeka & W estern R R —
Kansas City to  Topeka (exclusive o f  4*10 m iles o f

second  track  betw een Kansas City and A rgentine). .  66*32
Kansas City Em poria & Southern R ailw ay—

Em poria to  M o lin e .. ........................................ ............. . 84*27
Florence E ldorado & W alnut V alley R R .—

Florenoe to  W infield ...................................................... .........  72*73
M arion & M cPherson R ailw ay—

F lorence to  E llin w o o d .................................................... 98*61
W iohita & Southwestern R a i lw a y -

N ew ton to Arkansas R iv er......................................  79*16
M u lv a n eto  C aldw ell................................    40-05
Sedgw ick to  H a l s t e a d . . . . . . . . . . . . . . . . . . . . . . . . . . .  8*89 128*10

Pueblo & Arkansas V alley  R R .—
Kansas State Line to South P ueb lo ........................148*72
South Pueblo to  R ock v a ie .......................................  37*01
La Junta to  New M exico State L ine..................... 96*37 282*10

N ew  M exico & Southern Paoiiio R R .—
N ew  M exico State L ine to  San M arcia i...............353*97
Santa F e Branch............. ....................... . .................. 18*12 372*09

R io  Grande M exico & Paoiiio R R .—
San M arciai to  D em ing............................................ 129*04
R in con  to  Texas State L ine.....................................  57*04 186*08

S ilver C ity D em ing & P aciflo R R .—
D em ing to  Silver C ity.............................. ................................ 48*29

R io  Grande & E1 Paso R R .— *
T exas State L ine to E1 P a so ................................................... 20*15

N ew  M exican R R —
S ocorro to  M agdalena............... ..................
N utt to  Lake V alley ......................................
San A ntonio to  C aithage............. .. ........... .
Las V egas to  H ot Springs.......................... .
D illon  Junction  toB lossb u rg ...................

............. 30*96

.............  13*31

.............  9*64

.............  6*34

.............  5*93 66*18

T otal A tch ison  System ........................ .
I I .—Southern K ansas System :—

L aw rence to  Coffey v ille .......................... .
L aw rence Junction  to  H olliday.............
O ttaw a to  E m poria ......................................
B urlington Junction  to  B urlington ........
Chanute to  Frontenao.................................

............. 143*33

.............  45*87

.............  56*42

.......... . 42*21

.............  51*00

1,895*50

C herryvale to  M edicine L od ge ................
W ellington to  H unnew ell..........................
A ttica  to  K io w a ...........................................
Indian Territory E xtensions.................... .

.............  18*35

.............  22*41

.............  69*17

T otal Southern Kansas S ytem .......... 630*30

T otal A tchison and Southern Kansas System s........... 2,525*80

I I I .— Chicago K ansas dt Western System  ;
M ileage com pleted  to  Deo. 3 1 ,1 8 8 6 ................................._... 401*23

IT .—Sonora System :
N ew  M exico & A rizona R ailroad—

B enson to  Nogales (on  M excan  boundary )....................... 87*78
Sonora R ailw ay— .

N ogales to  G uaym as (M exico)............................................ 262*41

T otal Sonora System ................. . . . . . . . . . . . . . . . . ........... 350*19

Y.— Owned Join tly with other R ailroad Com panies:—
L eavenw orth  Topeka & Southwestern R ailw ay—

Leavenw orth  to  M eriden................. ....................... .............  46*30
M anhattan A lm a & Burlingam e R ailw ay—

B urlingam e to  M anhattan. i ...............................................  56*62
W ichita & Western R ailroa d — _

W ichita  to  K in g m a n ............................................................... 44*9«>
K ingm an Prate & W estern R ailroad— _

K ingm an to  C u llis o n ............................. ............. ................. 44*2a

T ota l ow ned j o in t ly . . ......... ...................................................  192*08
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Atohison System . ................. ........................ . 1,895*50
Southern Kansas System .....................................  630*30 2,523*80

Chicago Kansas & W estern System ............................ ..... 401*23
Sonora System ............................................................................ 350*19
Owned jointlyjfone-halX m ileage)......................................... 96*04 3,373*26

No te .—T he above statem ent is exclusive  o f  the California Southern 
Railroad, 210 61 miles, and the A tlantic & Pact tic R ailroad, 917*75 
miles, in both o f which properties  the Atohison C om pany is part owner: 
ana it is also exclusive o f  the G u lf Colorado & Santa F e R ailw ay , 847*30 
m iles, owned entirely by the A tch ison  Com pany.

Office of the President, ]
Atchison Topeka & Santa Fe Railroad Company, (

95 Milk Street, Boston, Mass.,
April 5, 1887. J

To the Stockholders of the Atchison Topeka t& Santa Fe 
Railroad Company:—

Your Directors submit the following report of the opera
tions of the Company for the year end in? Dec. 31, 1886.

On the two preceding pages will be found the mileage of the 
roads owned wholly or in part by this Company at the olose 
of the year.

For the reasons stated in previous annual reports, the 
parent road and its auxiliaries, called the Atchison System, with 
a mileage in Missouri, Kansas, Colorado, New Mexico and 
Texas of 1,895*50 miles, and the Southern Kansas System in 
Kansas of 561*13 miles (being exclusive of 69*l7 miles in the 
Indian Territory not operated during the year), will be con
sidered as one property; and the following statements relate 
to the two systems accordingly. These are followed by the 
reports of the Land Department, Sonora System, and of the 
roads owned jointly by the Atchison Company with the 
Union Pacific and the St. Louis & San Francisco Railway 
companies; and a general summary is added, showing the 
results for the year to the Atchison Company.
EARNINGS AN D EXPEN SES OF TH E  ATCH ISON  A N D  SOU TH ERN  

KANSAS SYSTEMS.
The gross earnings were ;

From  Freight.................................................... $11 ,100 ,967  13
Passengers................................................... 4 ,026,004 89Mail and Express....................  694,406 26
M iscellaneous Sources.....................  162,928 91

_   $15,984,307 19Operating E xp en ses  $8,120,956 50
T axes...................................  492,955 06

L eaving Net Earnings fo r  the y e a r .. . . . .  * ^
To these net earnings should be 

added the following additional re
ceipts for the year 1886
Prom  various Companies for track ren t

als. less rentals pain .

£  b̂ n?LQPrS?*U8ly ?ufc8i a^ing, and does not include the profits of the AtchisonLand Grant Department, which for 
theyear amounted to $1,126,652 11 over and above expenses taxes and interest on the Land Grant Rrmrio .  i
$20,000 Bonds purchased andZceled and 008t oi
ATCH ISON  TO PE K A  & SAN TA  F E  R A IL R O A D  COM PAN Y AN1> 

T H E  SOU TH ERN  KAN SAS R A IL W A Y  COM PANY.

The comparison of 1886 operations with 1885 shows as as follows : “ 88
1886.

2,525*80
1885.

2,396*94

$7,370 ,395  63

N et Land R eceipts o f  the Southern Kan
sas Railway Company

$33 ,785  53 

12,991 05Sundry profits....... .. 7 7 . . . ! * .  11  *.*. 1 H
o t  General in terest A ccou n t ’

fo r  the year.................................................. 281 ,877  73

Prom  which deduct am ounts paid and 
due to  other R oads on account o f  P oo ls ...........................................

From these receipts, the follow
ing fixed charges nave been paid 
or are payable :—
■fEterest on the various issues o f  A . T. &

?• f*  HR. Co. Bonds, including accrued
Interest to  Deo. 31, 1886___  $ i « « j .  o . 0 a o

Interest on Bonds ot the Souther . Kan- * I,664>839 4 9
t o D 3? 13“ i 8C6ldlng aocrued M e r e s t

657,644 95 

$8,028 ,040  58

73,226 77

Miles o f  R oad , D eo. 31.
A verage num ber o f

miles op era ted ........ 2,420*19 2 383*51
Gross E a r n in g s ..........$15 ,984 ,307  19 $15 ,571 ,395  39
O perating E xpenses

(exclu d in g ra x e s ).. $8,120 ,958  50  $7,855 ,773  63 
O perating Expenses
J in e lu d in g  Taxes) $ 8 ,6 1 3 ,9 1 1 5 6  $8,314 ,968  08 
N et Earnings (exclud* *

IngT axes) . . . .  . . . .  $7 ,863 ,350  69 $ 7 ,7 1 5 ,6 2 1 7 6  
N et Earnings (deduct-

ing T axes) . ........  $7 ,370,395 63 $7,256 ,427  31
P er cen t O perating 

E xpenses to  E arn 
ings (jx o lu d . Taxes) 50*81

P er o* nt O perating 
E xpenses to  Earn
ings (lnolud. Taxes) 53*89

G ross Earnings per 
average m ile oper
a t e d ............. - ............. $8 ,604  57

Operating E xpenses 
p er average m ile 
operated (excluding
T a x e s ) . . .  .............  $3 ,355  51

O perating Expenses 
p er average mile 
operated (including
T axes) ..................... $ 3 ,5 5 9 1 9

N et Earnings p er av
erage m ile operated 
(excluding l'axes) . $3,249  06

N et earnings p er a v 
erage m ile operated 
(deducting T a xes )..

Iuo.
Inc. o  r  P ec. 

128*86
Ino. 36*68 
Ino. $412 ,911  80

Iuo. $26 5 ,1 8 2  87

Ino. $ 2 9 8 ,9 4 3  48

Ino. $147 ,728  9 3

Ino. $11 3 ,9 6 8  3 2

50*45 Ino.

53*40 In o .

*36

•4»

$6,532  97 Ino.

$3 ,295  89 Ino.

$3,488 54 Ino.

$3,237  08 Ino.

$3,045 38 

833,146 

933,869

T otal Passengers car
ried  E ast.....................

Total Passengers car
ried  W e s t ...................

Gross Passenger Re-
oeipts E a s t ...............  $1 ,760,505 65

Gross Passenger R e
ceipts W e st.............  $2 ,265,499 24

Tons Freight carried
E a st..............................

T ons Freight carried
W e s t ........................ .#

G ross F reight R e 
ceipts East.................

G ross F re 'gh t R e
ceipts W est...............  $7,540,972 83

1 ,199,082 

1 ,739,282 

$3,559,994 30

$71 60

$ 59  62

$70  65

$11 98

$ 0  95 

33,214  

29,348 
Ino. $ 5 ,2 8 1 4 5  

Ino. $131 ,312  0 7  

D eo. 85,041 

Ino. 421 ,349
$4,034 ,765  77 D eo.$474 ,771  47 

$6,838,855 47  In o .$7 0 2 ,1 17  36

$3,044 43 

886 ,360  

963,217 

$1,755,224 20 

$2,134 ,187  17 

1 ,284,123 

1 ,317,933

Ino.

Deo.

Deo.

$7,954,813 81

339 ,820  00 

170,632 78

829,499 02

27,600  0 0

I lJBojid8 paid  18b6 on Land Grant
f e s t e n  Bonds o f Leased r ‘ àd8", in- 

1886ng accrued Interest to  Deo. 31,

° g L r i n n d i Qi r ^  ^ G e n e r a l  M ort
a i :®  «“ d +a!11 tbe  Leavenw orth  Topeka & Southwest, m  R ailw ay Co.

One year’s Interest ou F irst M ortgage

■ t t a i a f Ä  &  w ’ 3 1 ä ,9 i l  29on Land Grant B o n d s ...  170>632 ?8

sm i5 0tal Interest  Charges___

* Ä ' o £ S 8tock  (t o ä r ä :
D ividends: ..............................

A u g  16' 1 8 8 « ........................$921,796 5 0
N ov 15 1 8 8 « .......................  921,796 50
Feb. 15 1 8 8 7 .......................  921,796 50•*■£>, 1SS7....V......  97:s.OSs» on

$3,145,278 51 

311 ,340  00 

20,400  00

973,089 00 3,738,478 50

7 ,215,497 01

$739,316 80
.Len^in« a surplus o f

r d6d A ccou n t.
600 00 interest on th^outetamif1118 u? deducting $283,- 
the Sonora Railway C o m n a n v ¥ ° ' tRa8® Bonds of 
ducting $311,340 00 for t h o ^ n l * “ ^ ^  11 18 also after de- 
decreased the Company’s in d e  W ? 8  F u “ d s  P l*d in 1886, which P y  8 tadebtednesa by reducing the ¿mount

EARNINGS.

sev?re.wialer 9f 1888 caused a serious reduction in the ®araings during the first two months of the year; but, owimr 
to the continued immigration into the State of Kansas ¿n§
Sarof «erH r  U8*?e8*8 prfi8perifcy of that and the other Western States and Territories, the total earnings for the year exceeded

S S o S i a S . to,pite0f a ,Urth”

average rat« per ton per mile received in 1886 was 1*615 cente against 1*789 cents in 1885. i0 cent8»
pa'8engers carried one mile in 1886 was 

ila oorMn«’ at an av®rage rate per mile of 2 277 cents against 149,999,427 passengers carried one mile in 1885, at an’average rate per mile of 2*598 cents. average
iS3 al th,e ave.ra«® rates been received in 1886 as in 
^ i5irtthe i re,lght eammgs would have been increased $1*106° 074 42 and the passenger earnings $558,721 14. * >lw»-

The strictest
OPERATING EXPENSES,

care and economy have beenoperating the road, so that,'while the “averagrratefreSvid 
for business show a reduction of over 10 per cent from l S ?

°“ ly fractionally increased ?  -
also be stated that the^^reslieteVp^rnmpafiy^f^Nev/^exic^ caused expenditures of $139,414 51, all of which were chmied 
to operating expenses, besides various improvements 
fore charged to construction account. T faTSges to !  
structmn have thereby been diminished, so that. elcludve of

Z S S g S Z i U F * —  their
CAPITAL STOCK ACCOUNT.

A t 1? 85  tbe  CaPltal Stock, ia clu a in g  theo  ( i i  p  outs tan in#, am ounted to  ® 1110
There has been issue-1 during the year in  exehATimVA» $ 58 ,913 ,250  0 0

G ulf Colorado & Santa Fe R ail w a y * C o m p e l W n F  e - . _________
411 d. was al8'* placed  In escrow , deliverable Jan l '

18o7, on  account o f  the G ulf purchase ‘ l ’
4 ,540 ,000  00

T o t a l ,
. p u rc h a se ......................... 3 ,440,000 0 0

.................................................................  $64,81-3,250 0 0

fl, ^ apitalStockof,the Atchison controls all its various auxiliary companies whose capital stock is owned either di
¡2 2 5  Ur lndlre®tly by the Atchisun Company exint stock
a n d t u i Z “ 6 °f  "  V“ri0US Ä

BOND ACCOUNTsXi.
^ * ^ ® P nd?d  D ebt o f  the A toh ison  and The So. Kansas 

C om p u M s ou  Deo. 3 1 ,1 8 8 5 , wue............. W 8,314 ,000  0 0
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A d d  A. T. & S. F . R R - . C% 5 ftp er cen t s ink ing F un d  $250 ,000  00
t 5 S " f e S ' ¥ y  co18| ,.ie

(cage B onds, Issued to subscribers under C ircular n o . g 9 2 0 0 0 0  00
...........................................................................................................

$40,514,000 00
R edeeihed in 1886— *31 000 00

A  T. & 8 . F. 5 per cen t B o n d s ..........- “ o i  nnn no
a ! T. & S. F. Sinking Fund 5 Bonds 38,000
A . T. & S. F . 4*2 p er  cen t Sinking F und 77Q 0Q  00

A®r.n& \ ‘ ' f '.’ *6 per 'cen t Sinking F und Be- 121000  00
cured  B on d s ...................................................  90 000 00

A . T. & 8 . F. C ani Grant B on d s...................... I r o n o  00an i f  ArW First M ortgage B on d s ....... - Z 7 ,o w  w
Sum ner County R R . Co. F irst M ortgage 00Q 00 

B onds......................................................: .............. .........! _
323 ,000  00

The Southern Kansas R ailw ay , H arper and W estern E x - $8g  033

T h Ä t e i  K A ¿’sks' R ailw ay ! 1 ,370,529 59
The°Southern Kansas K aùw ay o f  T e x a s . . . . . . . ..................... 2 ,964  34

$7,650 ,543  43

Other expenditures:
Kansas C itv B elt R a ilw a y ... . . . . . ------ $92,589 49
Las V egas H ot Springs H otel and B ath  0Q

H ouses.........................- .............................................  ’ $121 ,518  49

Outstanding, D ec. 3 1 ,1 8 8 6 .
CANCELED BOND ACCOUNTS.

$40,191,000 00

These accounts on the 31st December, 1886, included the 
following Bonds:
A  T. & S. F. 5 per cen t B onds

Sinking Fund 5 per co m  ....................................... non on
t ; | o o o  88

......................... $178 ,000  00
Sinking Fund 5 per cent B on d s .........................  Ad^’o o o  00

• “  4 ^  per cen t Sinking Fund B onds....................... 463 ,000  00
“  “  0 per cen t Sinking Fund Secured B on d s.......... 089*000 < 0
•< “  Land Grant M ortgage B on d s................................ ¿ « o .o o o  00
“  “  Land Incom e B onds ................................- ............  135 .000  00

80 K. & W. First M ortgage B o n d s .. . . . . . . .  - - - - - - ............. 54 000  <0
Sum ner C ounty RR. Co. F irst M ortgage B onds .................*________>------------

$2 ,679 ,000  00

81, 1886.

SUMMARY.
E xpenditures fo r  additions and im provem ents to  A tch i-

«on and Southern Kansas R o a d s . . . . . ................................ <p*°*tw o » a
E xpended  fo r  real estate and perm anent im provem ents 

charged  to  the account o f  auxiliary c o m p a n ie s . . . . . . . . .  398 ,666  40
E xpended  fo r  the bu ild ing o f new  roads com m enced in  ^  650 543 43

1885 and . ....................................................................................... 121.518 49
Other expenditures................................................ - ....................... ............... ’_______

.......................... $8 ,653 ,366  93
T otal.

y.Afi VEGAS HOT SPRINGS HOTEL.

SURPLUS ACCOUNTS DEC.
In com e A ccou n ts ...........
C anceled B ond A ccounts

88,127,141 49 
2,679,000 00

T o t a l .
$10 ,806 ,141  49

During the year, the new hotel, called the “  Phoenix, ’ has 
replaced the former “ Montezuma;” and the passenger busi- 
nesshas received the benefit of the travel to and from thiB 
well-known resort.

THE KANSAS CITY BELT RAILW A Y.
Work has been continued on this line, which is now partly 

double-tracked; and the one-fifth interest previouslyowned 
by the Kansas City Stock Yards Company has been pur
chased by the Chicago Milwaukee & St. Paul Company, 
which will use the Belt Line for about six miles for Ate 
entrance into Kansas City. The Chicago Santa Fe & Cali
fornia Railway Company will also use the Belt Lme for a 
similar purpose. The additional revenue from these sources 
will so increase the earnings of the Belt Line 
leave a surplus for the capital stock, one-half Cik?
owned by the Atchison Company through the Kansas City 
Topeka & Western Company.

COAL PROPERTIES.
The transportation of coal over the Company’s lines has 

still further increased during the past year, although no coal 
was mined during the year (except su h as was taken out in 
starting entries) from the Cherokee & Pittsburg Company s 
mines. Two mines have been opened on this Comp uy s pro
perty on the northeastern area, machinery pu eba ed, chutes 
and other buildings erected, and other necessary work done, 
at a total cost to December 31, 1886, of $219,908 38. Twenty 
comfortable tenements have been erected near the mines, ail 
of which are rented to persons in the employ of ti e Company. 
The recent and prospective increase of the mileage of the At
chison’s auxiliary lines in Kansas, which must depend on this

iiuiuioiuio * ............aTW. fluid for fuel for operating and for commercial business, wiu
S S W S l K S S “ .“  f . i “ ; . 1 . -  374,106 31 6,016.068 9 4 1 the immed atlopening of two more mines ; and a

suspended .iceouuts -------------------------$ 10,806,141 i ve?ylarge and f a ir ly  remunerative business promises to be at

Which is represented by the following : ^
Perm anent investm ent in ^Construction in excess  *3 .034.173  63

stocks and bonds ou tsta n d in g ..............................................  2*044.759 26
M aterials and sunp ms on h a n d .. . . . . . . . . .  -- - - • : - • ¿ '¿V

o » t Con
business), partly  secured b y  hypotu ecatlon  o f A tlantio 3 0 6 9 0 5 7  10

M o r K S ^ l l . ’ nds, * su n d ry '  securities 'a n d ' inVeBtments, 
cash on  hand, and accounts rece iv a b le iln  excess  o fcash —  .

, vouchers, accounts payable 
31 1886, and D ividend payable l e b

aya Die, accrued interest to  D ec. 
ad payable Feb. 1 5 ,1 8 8 7 ...............  8 ,671,220 44

$16,819,210 43

’A ccou n ts w ith subscribers under Circu
lars 57 and 58, payable in Bonds and «. — -------Kansas «

The 
j y  o f

$1,107 ,050  00

lars 57 ana 0 » , payam e «**■
B ond Scrip o f  Tlie Chicago Kansas 
W estern R ailroad  C om pany and i l  
Southern Kansas R ailw ay CompanySouther
T e x a s .. .' L a tfd G rn n tT ru st A cco u n t .. . . . . . .  - - - - - - -  3 ,928,526 39

A m ounts to  credit o f  R enew al and F n e  
Insurance Funds............. . - - ••••••■........ :  ’

N et Surplus................................................
CONSTRUCTION EXPENDITURES. .

During the year the following amounts were expended m  
new construction and improvements.
CONSTRUCTION AND EQUIPMENT EXPENDITURES CHARGED TO A. T. & S. F. 

AND SOUTHERN KANSAS CONSTRUCTION ACCOUNTS.
During the year the sum of $482,638 61. was expended m 

■making substantial improvements and additions on the above
roads, as follows: „ . . „ u , , .
F or new  Stone Culverts and Im provem ents o f L in e ............» $ ¿8 ,2 8 5  l e
F o r  new Side T ra ck s ............................................................................  57*,822 49
F or new  F ences.....................................................................................  18,089 21
F or new  B rid ges ...................................................................................  44.008  86
F or new  Buildings — .........................................................................  87.412 41
F or new  L ocom otives .......................................................................... 1 1 0 ,0 '8  42
F or new  Cars........-_v - -, - -a ” .......................................................... . 34.272 46
F or new  Tools and M ach inery.............................................. 15.417 60
F o r  R eal E sta te ..................................... - ...................... - .....................  6 .070 23
F or M iscellaneous..................................................... *......... ..........................................

$182,638 61

Expenditures during the year for real estate and permanent 
improvements on existing roads charged to account of auxil
iary companies: . . . . . . . .
Kansas City E m poria  & Southern a y ........ . - **** * ” 9,395  86

ISS IS
•M arion & M cP h e rso n  R a i lw a y ............................................ *.......... 20*169  9 4
N e w  M e x ica n  R a i l r o a d . ^ . ....................................................... '  4*145 49
N e w  M e x ico  & A r iz o n a  R a i lr o a d . ................................... „ „ „
N e w  M e x ico  & S u th ern  P a c ific  R a ilr o a d ........... .  99*2 4  55
R io  G ran d e  & E l P a so  R a i l r o a d . . . . ................................................... 40*358  26
P u e b lo  & A rk a n sa s  V a lley  R a ilro a d  ................................................. «5086 9 4
R io  G ra n d e  M e x ico  & P a c if ic  R a ilr o a d ......................................... ^2*820  7 0
Silver City D em ing & P acific R a ilro a d ... . . . . . . . . . . . . -• • * * • * *  262 96
T h e  S outhei n  K a n sa s  R a ilw a y  (ro a d s  b u ilt  in  1883-84) - - .  - ,  g9
■W ichita & S ou th w estern  R a ilw a y ....................................................... ............ ’ _______

$398,666 40

In adding to the construction accounts of the Atchison, no 
deviation has been made from the practice adopted in previous 
vears of charging to construction such additions and improve
ments only as have been of an important and permanent char
acter including purchases for real estate and right of way.
*  Construction expenditures^ during the year for building 
new roads commenced in 1885 and 1886:
C hicago Kansas & W estern L ines........... . . . . . .  v . . . . . .  $5 ,810,406 95
F lo n n e e  E ldorado & W alnut V alley R ailroad, V, infield 22g>935 6Q

Kansas c i t y 'Emporia & Southern R ailw ay, H ow ard  E x - Q7 223  70

T he^ ou?liern  Kansas R ailw ay , G irard E xten sion ............... 71 ,450  14

the command of the Company.
R E N E W A L  AND F IR E  IN SU RAN CE FU N DS.

No change has been made in the renewal fund.
The fire insurance fund has been charged during the year 

with $36,260 64 for losses in adjusting insurance for the Las 
Yegas Hotel, and sundry expenses, so that theam ountof the 
insurance fund at the close of the year was $103,386 24.

LA N D  D EPARTM EN T.
The operations of the Land Department during 1886 were as

^°347 321*97 acres were sold, at an average price of $2 44 per 
acre for the sum of $848,889 24.

The cash receipts of the Department during the year were

^THie’ expenses of the Department were $91,679 07 and the 
taxes $7,495 96, making the total disbursements for the year
$99 175 03. #•

The net result of the operations of the year was therefore
$1,323,313 34. . .. Trll„f

From this, there was paid for sundry expenses of the lrust 
$1 136 45 ; for interest on Land Grant Bonds, $170,632 78 ; atu 
$24,892 00 for $20,000 Land Grant Bonds purchased andean- 
celed, leaving a net balance for the year of $1,136,652 11» 

T H E  S O N O R A  S Y S T E M .
N E W  M EXICO & A R IZO N A  R A IL R O A D .

F r o m  B e n s o n  t o  N o g a le s , 8 7 -7 3  m iles .
1886.

T o ta l E a r n in g s ................................................  $ , * £ ’ 9*0 a ?
O p e ra t in g  E x p e n s e s  a n d  T a x e s ............... 1 4 5 ,4 4 2  0 7

P r o f it ........................... ..............................—  $ 8 ,6 1 7  45
L o s s .................................................................  ■

SONORA R A IL W A Y  (M E X IC O ).
F ro m  N o g a le s  t o  G u a y m a s , 2^S2G1 m iles .

T o ta l E a rn in g s  (U . S. C u rre n cy )..............$ 2 2 6 ,8 7 4  16
O p e ra t in g  E x p e n s e s  (TJ. S. C u r r e n c y ) . .  2 0  ,0 o 0  o 2

P rofit (U. S. C urren cy )........................ $21 ,823  64
T h e  a b o v e  f ig u res  a re  e x c ln s iv e  o f  S al

a r ie s  o f  G o v e rn m e n t  D ir e c to r s  .an d  
o th e r  S p e c ia l E x p e n s e s  a t  B o s to n  
O flice , a m ou n tin g  t o . . ................................  i 2,7t>7 o j

L e a v in g  a  P r o f it  (U . S .C u rre n cy ) o f  $ 9 ,0 5 6  0 5

1885, „  
$157,771 33 

159,621 16

$1,849 83

1885.
$265,597 78 

218,237 90

$47,359 83

12,780 92 

$34.578 96

The Interest on the First Mortgage Bonds has teen paid_by 
the Atchison Company, and will be found charged iu i  ̂
come Account.
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There has been expended on Construction Account of the 

Sonora Railway during the year $23,974 24, against $38,715 96 
in 1885 ; and a third and final payment has been made to the 
Mexican Government, as required under the amended conces
sion of June 4, 1883, amounting to $19,800 00.

No subsidy has been collected during the year, so that the 
amount due from the Mexican Government is $1,477,754 56 
(U. S. Currency), as stated in Report for 1885.

ROADS OW NED JO IN TLY.
LEAVENWORTH TOPEKA & SOUTHWESTERN R AILW AY.

This road extends from Leavenworth, Kan., to Meriden 
Junction, Kan., on the Atchison Topeka & Santa Fe Railroad, 
a distance of 46 30 miles, and is owned jointly with the Union 
Pacific Railway Company.

The operations during the year were as follows:
T otal Earnings......................................................................................  $64,496 17
Operating E xpenses and T axes ....................................................  #5 883 78

N et L oss..............................................................................................  $17,387 61
Of which the Atchison Company’s proportion is one-half.

MANHATTAN ALMA & BURLINGAME RAILW AY.
This road extends from Manhattan, Kan., to Burlingame 

Kan., on the Atchison Topeka & Santa Fe Railroad, a distance 
of 56*62 miles, and is owned jointly with the Union Pacific 
Railway Company.

The operations during the year were as follows:
Total Earnings......................................................................................... $50,841 79
Operating Expenses and T axes .........................................................  61,521 66

N etLo8S............................................................................................  $10,679 87
Of which the Atchison Company’s proportion is one-half.

WICHITA & WESTERN RAILROAD.
This road extends from Wichita, Kan., (on the Wichita & 

Southwestern Railway), westward to Kingman, Kan., a dis
tance of 44*93 miles, and is owned jointly with the St. Louis & 
San Francisco Railway Company.

The operations during the year were as follows:
Total E arnings.......................................................................  $155 781 75
Operating E xpenses and T a xes ........................1111131111”* v  77 ’ s 67 67

v v - •• $78,214 osFrom  which was paid 12 m onths’ Interest on the bonded 
debt, am ounting to ..................................... ................. 4 ' ,024 50

L eaving a surplus fo r  the year o f ........................................... $33 1 gg  58
This, with the surplus Dec. 31, 1885, of $25,052 79. made a 

total surplus of $58,242 37, from which was declared a divi- 
' 10 per cent on the Capitai Stock amounting to 

$45,000 00, of which the Atchison Company’s proportion was 
one-half.
GEN ERAL SUM M ARY OF OPERATIO NS OF ROADS OW NED B Y  

TH E ATCHISON COM PAN Y F O R  T H E  Y E A R  1886. 
Atobison and The Southern Kansas Cos.: Receipts. Expenses.

Earnings. .................................................$15 ,984 ,307  19
Operating E xpenses and T a x e s . . . . . .
Sundry Profits, Interest, e tc ......... . . ! !  657 644 95
Pool A cco u n ts .. . ......... ............. ..
Interest Charges...............
Land Grant Trust for Interest on B ’ds*. 170.632 78
R ental o f  R olling Stock (Topeka

¡>8,613,911 56

73,226 77 
3,004,811 29

Equipm ent Co.). 
D ividends„  Is o f  «  per cent on A . T. & S.

F. RR. Co. Capital S tock .........
Net profit...................................

20,400 00

3,738,478 50 
1,361,756 80

$16,812,584 92 $16,812,581 92
Net profit Atchison and The Southern------------------“ -----

» • “ V “  33
E arnings...................................... *  J aka n - Q
O p era tin g  E x p e n se s  a n d  T a x e s .'.......... * 0 4 ,u a u  5 2

Sonora R ailw ay Com pany, Lim ited:
Earnings.............................................  22fi c 7 , , «
Operating E xpenses .......................  ¿-¿o> »7 4  16
In te re s t  o n  B o n d s  a n d  othe 'r ’ ch arges !

L e a v e n w o r th  T opeka  & S ou th w estern  
.R a ilw ay  C om p a n y :

E arn in g s  (o n e -h a lf)...................
0 p eh a in  E x p e n se s  ^ d 'T a x e s '( o n e -  
in te re s t  on  B ond 's ' (one-’hai’ f 

M a n h attan  A lm a  &  B u rlin g a m e  R a il
w a y  C om p a n y :

E ar<on&-haif? Ml8CeUaneou8 R eceipts
0 p t h a i f f g  E x p ®“ sea a n d  T a x e s  Yo'ne-

W ich ita  & W estern  R a ilr o a d  Com pany*
E a rn in g s  (o n e -h a lf)___  p  *
OP<h p if?g  E xpeuses and T axes''(one-
in te re s t  on  B o n d s  (on e -h a lf) " 3.............
D iv id e n d  o n  C ap ita l S to ck  f o r  1 8 8 5

a n d  l a 8 6  (on e  h a l f ) ................
N et profit o f all the above Companies.

34,248 08

25,420 90

77,890 87

$145,442 07

205,050 52 
296,267 59

42,941 89 
27,600  00

30,760 83

38,783 83 
22,512 25

22,500 00 
1 ,048,391 35

$1,880,250 33 $1,880,250 33
Total net results from the operation of
P rnr«lJì t  CO m paily’S r0i*dS h i 1 8 8 6  .From th is  a m ou n t th e  e  h a s  b e e n

ot^h^A i^n-the [ncom e A ccounts
K a‘n s a ^  r « 1SOn a n d  ! h e S  ’U thern ixan sas  C om p  n ies  m  1 8 - 6  f o r

To

General results for year, Net Surplus..

holders w it^ h ou t^ e^ rd  ^ to ^ h e  ^ [ rÌ£.® ,gene?'al in form ation  o f  stock  
various item s in the accou nt bSoksPo f t h e  C o m p l y ? * 1011 m ad® o f  the

$1,048,391 35

311,340 00

$737,051 35 

1 ,126,652 11

$1,863,703 46

SPECIAL MATTERS. *
FLORENCE ELDORADO & WALNUT V A L L E Y  RAILROAD.

This road has been extended from Douglas to Winfield, a 
distance of 18*69 miles. The funds for building the same 
have been provided by a sale of the first mortgage bonds of 
the Florence Eldorado & Walnut Valley Railroad Company.

By this extension the Florence Eldorado & Walnut Valiev 
road will form a part of the short through line to Galveston.

THE KANSAS CITY EMPORIA & SOUTHERN R A IL W A Y.

This road has been extended from Howard to Moline, a dis- 
tance ° f  8*22 miles, thereby forming a connection at the latter 
place with the Southern Kansas Railway,

THE CHICAOO KANSAS & WESTERN RAILROAD.

In January, 1886, subscriptions were invited (Circular 571 
from the Atchison stockholders for the purpose of building 
7,ai’l° iia roads in Kansas, which were then about being consol- 

1? <i0 corporation now known as the Chicago Kansas 
& Western Railroad Company. The construction of these 
roads has been pushed forward vigorously during the rear 
and at the close of the year 401*23 miles have been con
structed. Only a small portion of this mileage was operated 
during the year; but the earnings were such as to give 
promise of satisfactory results when the various lines are 
brought into full operation.

The earnings referred to have been credited to the construc- 
tion account of the Chicago Kansas & Western Railroad to 
which account, following the usual custom during construc
tion, the interest on the bonds to December 81 has been 
charged. °

During the present year further extensions and additional 
roads m connection with the Chicago Kansas & Western will 
be built, which your Directors believe will add largelv to 
the business of that Company, as well as to the Atchison 
bystem. According to the terms of construction, the Atchison 
Company will receive all the capital stock of The Chicago 
Kansas & Western Company at the rate of $10,000 per mile 
inclusive of the amount required in exchange for town and 
county bonds, which will become a valuable asset of the 
Atchison Company in the future.

THE SOUTHERN KANSAS RAILW AY, GULF DIVISION.

In accordance with Circular No. 58, issued in April, 1886
Ihe Southern Kansas Railway Company has been construct
ing its lines in the Indian Territory, southerly in the direc
tion of Denison and Fort Worth, Tex., and southwesterly 
from Kiowa, Kan., in the direction of W olf Creek, to Carson 
County in the Pan Handle of Texas; and the road in the Pan 
Handle is being constructed under the charter of the South
ern Kansas Railway Company of Texas. No portion of this 
mileage has yet been operated; but early in May connection 
will be made, near the crossing of the Canadian River. 100 
miles from Red River, with the Gulf Colorado & Santa Fe 
Railway, which latter Company has been building northward 
from Fort Worth to meet the extension soutaward from 
Arkansas City, Kan., of The Southern Kansas Railway Com- 
P.an% ^stance aoross the Indian Territory, Arkansas City to 
the Red River, 252 miles. J
^iThj  w iowa ®xfcension into Carson County in the Pan Han- 
dle—-distance from the west line of Indian Territory, 99 miles 
and from Kiowa, 217 miles— will be completed in July next* 
The large stock interests, chiefly cattle, in the Pan Handle 
are well understood. This territory is now being developed 
rapidly as an agricultural district, and actual settlers are mov
ing in fast. From this, as well as from the through line 
expectedGalVeSt0n 804 Arkansaa Cifcy* large business may be

GULF COLORADO & SANTA FE R AILW AY.

Soon after the last annual meeting the Atchison stock- 
hoiders were notified by a circular dated May 15 of the pur
chase by the Atchison Company of the entire capital stock 
issued and to be issued, of the Gulf Colorado & Santa Fe 
Kail way Company, the Atchison. Company giving its stock af* 
par for the stock of the Gulf Company at the rate of $3,000 
I^OOOifoO* FOa<i buiifc and t0 be builfc> tbe entire issue being

in this circular the following statement was made in rela
tion to the Gulf road:

I ts  a d v a n ta g e s  a re  b e g in n in g  t o  b e  m o re  fu l ly  a p p re c ia te d  as  is  a-o-i
W n£hd x M e rec7 nt rapld  grow th  o f  the tow ns o f  Dallas and F o rt  W orth, w h ich  now  have a population  respectively  o f  3 ,O0o and 25 nnn 
inhabitants, w ith  every  indication  o f a still greater grow th  in  tiie  im m £  
tha te*i,» U%  and’ 7viE1\i?ett6r railroad facilities, there can he no doubt that the settlem ent o f  the agricultural lands w ill rap id ly  increase T h «

Y our directors believe that the lm p orta n t step they have taken in t W  
acquisition  o f  the G ulf Line w ill be ¿f vast benefit to  the Atchison r w ,

7̂ ® d ire ° t  b u s in ess  g a in e d  as w e l l  a s  m  th e  s tre n g th e n in g  o f  
n^eT^^°3iif 0n « a c t i o n s .  I t  w ill  o p e n  a  n e w  in a rn et  f o r  th e  p r o d u c ts  
in I^an8a8> an.d w ill  p la c e  th a t  S ta te  o n  a n  e q u a l fo o t in g  w ith  C a lifo rn ia  

i U£ E ° j 5se8810n a  d ire c t  l in e  t o  a  s e a p o r t , w ith  th e  fa m e  a d v a n ta g e s  
o f  a  w a te r  co m p e t it io n  o n  b u s in ess  t o  a n d  fr o m  th e  A tla n t ic  C oast- ann  if- 
o f r l v a ? «1 C o m p a n y  in d e p e n d e n ce  a g a in s t  a n y  a tte m p t
Am tirSnioS®810 ? o s e  th e  d o o r s  o f  t ra d e  a ga in st u s  o r  to  c r ip p le  o r  

0lih  b u sin ess . Y o u r  D ire c to r s , th e re fo re , b e lie v e  th a t  th e  
a«,6̂ ?®88 2 ?  ^be n e w  lin e , a n d  e x c h a n g e d  b y  i t  w ith  th e  A tc h iso n  a n d  

S ystem s, w h e n  co n n e c te d , w ill be  a m p ly  su ffic ien t  t o  
p a y in g  th e  in te re s t  o n  th e  b o n d s  o f  th e  G ulf road , t o r  th e  

a d d it io n a l d iv id e n d s  o f  th e  A tc u iso n  C om p a n y  o n  its  n e w  s to o n  issu ed
property? 8e,andtllat 6yery yearw*U ¿crease toe vkbfelrfSJ
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p the time this circular was issued there was every indica
tion that the Gulf road would earn during le86 a large 
amount in excess of its fixed charges; but, shortly after, the 
western portion of Texas was visited with an unprt cedented 
drewht, which covered fully ore-third of the mileage of the 
Gulf C< mpany, and had the effect of reducing the earnings of 
the entire line of road. Notwithstanding this unforeseen 
calamity, receipts of the Company from all sourres exceeded 
the operating expenses, taxes and fixed charges by $72,765 oA 
— a result which under the circumstances cannot but be con
sidered satisfactory and sufficiently indicative that, but for 
the calamity referred to, the anticipations of your Duectors
would bate been r e a l i z e d . ........................  , , ,

Threugh the assistance and with the aid of credit extended 
1 y  the wealthy clats of citizens and with the aid of the rau- 
icads in the State, the farmers have succeeded in getting 
enough seed to plant a large acreage; and the promise now 
is that full crops will be made in the present year.

Ih e constiuction of the Gulf road northward to meet the 
Southern Kant as Bailway is beiDg rapidly pushed forward 
*nd is under conti act to be completed by May 1. This con 
section cannot fail to increase the business on the Gulf road 

Tke main line of the road is now all laid with sixty-pound 
itcel rails, the road-bed and equipment are in good condition 
and the Ci rnpar y is prepared to handle with dispatch all bust 
ness that may offer.

The operation and accounts of the Gulf property have been 
kept entirely distinct, and the same officers have been in 
charge that have hitherto conducted its operations. This was 
an avoidable, as the line had no direct connection with the 
Atchison System, atd a large mileage had to be built by the 
■Gulf Ct mpany to fulfil its contract and to make the connec
tion which is expected to be completed about the first of May, 
after which the operation and accounts of the Gulf Company 
•will be brought under the direct supervision of the Atchison

ATLANTIC* & PACIFIC AND CALIFORNIA SOUTHERN RAILROADS 
In the annual leport for 1884, a full statement was presented 

to the stockholder, detailing the initiation and progress of 
the Atlantic & Pacific enterprise, end the various contracts 
which had been entered into between this Company, the St. 
Louis & San Fiancisco and the Atlantic & Pacific Company ; 
and reasons were th< n given why your Directors believed it to 
$ e  of vital importance to the Atchison Company that it should 
not relinquish its hold on the Atlantic & Pacific property. 
Your Directors also expressed their belief as to the ultimate 
advantage which the Atchison Company would derive from 
having entered into the engagements in connection with this 
«nteiprise. They have never changed their opinions in this 
respect; but, owing to various causes, the anticipated results 
have rot teen attained as early as had been expected, result
ing in both the Atchison and St. Louis & San Francisco Com
panies having to advance from time to time large Bums of 
money to sustain the credit of the Atlantic & Pacific Com
pany, these advance s being considerably in excess of the obli
gations to pay over to the Atlantic & Pacific Company tv enty- 
five percent of the net earnings arising from interchange 
tusineBS. After very careful consideration of the matter, it 
was deemed fair ana reasonable that the but den wnioh had 
hitherto been borne by the two Companies should be lightened 
by some cor cession on the part of the bondholders; and accor ¿1- 
ipgly on October 20 a circular was issued by the President of 
the Atlantic & Pacific Railroad Company, proposing to the 
bondholders that they should exchange their six per cent 
tonde, the only guarantee for the payment of the interest of 
which was the twenty-five per cent on interchange business 
already referred to, for new four per cent bonds, having 
fifty years to run, the interest and principal of which 
should be guaranteed— one-half by the Atchison Company 
ard cue-half by the St. Louis & San Francisco Company. 
The proposal met with complete and immediate success. 
All danger of foreclosing the mortgage, and the risks attend
ant the« on to the interests of the Atchison Company, 
have thereby been avoided; while a reduction in 
the rate of interest of two per cent per annum lessens to 
that extent any possible deficiency of the earnings of the 
Atlantic & Pacific, including the rebates, to meet its interest 
clarges. As the contribution of twenty-five per cent from 
the Atchison had amounted yearly to more than $300,000, and 
as this amount might be increased from year to year with the 
increase of the interchange business with the Atlantio <x 
Pacific road, your Directors considered the possible increased 
liability from guaranteeing one-half the principal and interest 
of the new Atlantic & Pacific four per cent bonds was fully 
justified by the advantages under this arrangement secured to 
the Atchison Company. _  , , ,

Until quite lately the Atlantio & Pacific road has been 
dependent entirely upon its local business, which in a new 
and distant territory requires a long time to develop, and upon 
through business, which, owing to various circumstances, for 
a  long time remained comparatively small, and during the 
spring of 1886 was carried at unprecedentedly low rates. 

'There can be no doubt, however, that the extremely low fares 
fo r  passengers caused a very large influx of population into 
Southern California, the resources of which, up to that time, 
were comparatively little known or appreciated ; and what at 
fiut appeared to be a misfortune has resulted in great penna
nt nt benefit to that section of the country, and to all the rail- 
lotdB connected w ith it. This is especially tiue of the Califor
nia Seuthern load, which, as stated in the last annual report, 
la d  been completed toward the close of 1885from San Bernar

dino to Barstow, on the Atlantic &  Pacific. For the first six 
months of 1886 the gross earnings of the California Southern 
road were $305,435 31. while for the last six months the gross 
earnings were $447,223 66, and for the first three months of 
1887 the gross earnings (March estimated) have been $383,- 
109 94. The development of Southern California has not only 
thus increased the earnings of the California Southern road, 
but has likewise increased the earnings of the Atlantic & 
Pacific and of the Atchison.

Since the last report, independent corporations have com
merced to build two lines which will connect with the Atlan
tic and Pacific; namely, the Prescott & Arizona Central 
Railway and the Arizona Mineral Belt Railroad, both of which 
are expected to furnish in the near future a large amount of 
business to the Atlantic &  Pacific and the Atchison Com
panies. The former Company completed its line to Prescott, 
Ariz., December 81, distance seventy-four miles from Prescott 
Junction Station. The Mineral Belt has completed its first 
section of ten miles, on its way to Globe City.

During the year the Central Division of the Atlantic &  
Pacific has been extended 10 05 miles from Red Fork to 
Sapulpa in the Indian Territory.

It will thus be seen that the situation of the Atlantic <K 
Pacific has very materially improved since the last annual 
report - and your Directors believe that the time is not far 
distant when it will entirely cease to be a burden to the 
Atchison and ’Frisco Companies, and that the advantages to be 
received by the Atchison Company from this line will much 
more than compensate it for all the help rendered in the past
to that Company. _  . _  „  .  .. .__.

W ith regard to the California Southern Railroad, the stock
holders are aware that the Atchison Company received one- 
half of all its capital stock and first mortgage bonds at par in 
consideration of its furnishing the money to complete the road 
between San Bernardino and Barstow. The Atchison Com* 
Dany guaranteed the first mortgage six per cent bonds (which 
are at the rate of only $10,000 per mile), and thereby was 
enabled to sell the bonds at a premium; and the capital stocK, 
which the Atchison Company received, and which it holds in 
its treasury, represents at the present market value over 
$1 500,000. Neither the value of this nor of the capital stocK 
o f’ the Atlantio & Pacific Railroad Company owned by the 
Atchison Company has yet been brought into the profit ana 
loss account of the Atchison Company. .

The new roads which are being built m California cannot 
fail to add to the through business both of the California 
Southern, Atlantio & Pacific and the Atchison Companies; 
and the value of the interest held by the Atchison Company 
in these properties will undoubtedly increase largely in the 
future.

CHICAGO LINE.
Toward the close of the year, and after having given the 

matter for some time previous the most careful consideration, 
your Directors unanimously came to the conclusion that the 
interests of this Company required that it should have under 
its own control an independent line to Chicago. So IODg as 
the lines of our competitors for business terminated at the 
Missouri River, and possessed no advantages over us derived 
from the ownership of a road east of our terminus, we were 
content to accept the Missouri River as the line for the divi
sion of traffic between us and the East, and our growth has 
naturally been to the West and South; but the lines east of 
the Missouri River having assumed an aggressive position, three 
having already invaded our territory in Kansas, or preparing 
to do so, thereby not only dividing the business, but also 
placing us with our vast interests beyond in an inferior posi
tion as regards the power of making rates, it became neces
sary for your Direotors to determine what course should be

^°A  traffic agreement, at best, is always uncertain and unsat
isfactory, and generally becomes neglected or odious; while 
any temporary arrangement would have been worse than use
less leaving us when terminated in a worse condition than at 
present. A  traffic agreement is safe and satisfactory only so 
long as each party to it has equal powers to enforce it. To be 
of any avail for our protection, such an arrangement must be 
permanent, lasting for many years; and no amount of experi
ence or skill can provide for future contingencies affecting the 
parties concerned. And it is the history of such contracts that 
they are effective only so long as it is to tbe interest of the 
parties concerned to make them so, and broken as soon as 
they become burdensome to either party. It is, moreover, 
more than doubtful if such an agreement, however carefully 
drawn and attended with severe penalties for bi each, could 
be enforced against the party breaking it, since the law looks 
with disfavor upon such contracts as contrary to the public 
interest, which demands the utmost freedom of action on the 
nart of transportation companies.

Before the close of 1887 we shall have over 6,500 miles of our 
own and auxiliary roads, including the Atlantic & Pacific and 
California Southern, tributary to but exclusive of the Chicago

strong and valuable feature of this mileage is that it is 
constructed and acquired in accordance with a well-defined 
system, and is noc an aggregation of roads inharmomousiy 
thrown together. , . . .

Nearly the entire system consists of a trunk lme to the Mis
souri River, having Kansas City as a base, with feeders con
verging to the right and left, and all tributary to the Irunx

No other road leading into Chicago can hope to have so large
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and valuable a system of mileage located in this area of coun
try* and this face of itself will make a Chicago line of more 
value to the Atchison Topeka & Santa Fe Railroad than to any
other Company. . ✓  .  « . .

All the vast region covered by this system looks to Chicago 
as the main market from which it draws its supplies and dis
poses of its surplus product.

To the patrons of our entire system west of the Missouri 
River, Chicago presents attractions to the shipper and to the 
traveler far superior to those of any other Western city. It is 
the great point of concentration and of distribution for all the 
West, the Great Lake region, Canada and the Fast. Since the 
assurance of the construction of our auxiliary roads in Kansas 
and the Indian Territory, the people along our whole system, 
above all other things, want direct, rapid and unobstructed 
communication with Chicago, with only one carrier to deal 
with in the entire transaction; and they will patronize the road 
which furnishes it.

It may be thought that our building a new line will induce 
further incursions into our territory by rival roads. But the 
experience -of the last two or three years shows that in no case 
has the policy of inaction proved a defence. The theory 
lately formulated by one of the leading railroad men in the 
West— that, when a railroad ceases to grow, it begins to decay 
— was accepted and acted upon by our competitors before it 
was put into words.

The Missouri Pacific and Rock Island Companies are extend
ing their network of main and auxiliary roads over our terri
tory. The Burlington, which was the first of the Chicago 
lines to extend into Colorado and enter into competition with 
us there, is now preparing to follow the others by extensions 
into Kansas. It would seem to be a fact that we had tempted 
these invasions by our own inertness rather than challenge 
them by an aggressive disposition.

None of the Chicago roads now in operation could have been 
purchased at a reasonable price, nor would any road now con
structed fully meet our requirements.

In view of these facts and conditions, it seemed inevitable 
to your Directors that the only safe course was to secure the 
building of a new line of road between Kansas City and Chi
cago; and in this resolve the largest stockholders whose opin
ion had been obtained concurred. The mileage of the new 
line will be about four hundred and fifty miles, which is about 
forty miles shorter than any of the existing lines between 
Kansas City and Chicago.

Considered only with reference to its protection of our pres
ent and prospective business, the results of such a line cannot 
fail to prove satisfactory. It will relieve us of dependence 
upon our connections at Missouri River, and place us upon an 
independent footing in competing for all business to and from 
the East and territory covered by our lines. W e shall be able 
to do what no other line can; namely, make our own rates over 
our own line between the Pacific Coast and Chicago on the one 
hand, and between the Gulf of Mexico and Chicago on the other.

So far, reference has been made to the Chicago line iu its 
relation to the Atchison and other systems only; but there can 
be no reasonable doubt that the line itself will prove a source 
of profit to the Atchison Company, which will own all the 
capital stock in consideration of its guaranteeing the fiist 
mortgage bonds. Apart from the through business, the line 
will be built through a good section of country for local busi
ness; and the net earnings beyond its fixed charges will accrue 
to the Atchison Company.

It having been necessary to charter separate companies in 
Illinois and Iowa, the Chicago line is being built under the 
names of the Chicago Santa Fe & California Railway Com
pany and the Chicago Santa Fe & California Railway Com
pany of Iowa.

CAPITALIZATION.
Your Directors would call attention to the method adopted 

by them of late in building new lines, by which the Atchison 
Company secures all the capital stocks except such as may 
have to be issued to towns and counties for local aid. The 
practical effect of this is to largely reduc s the average total 
capitalization per mile to the Atchison Company of the roads 
owned and controlled by it.

LAW  DEPARTMENT.
During the past year, the legal business of the Company has 

involved interests of a large and complicated character in 
many different States and Territories.

At our last annual meeting, Mr. George R Peck, who had 
formerly been our Genera Solicitor, vzas again elected to the 
same position, and assumed charge of the law department.
. The construction of our numerous extensions, the mcreas- 
m g traffic over all the lines, and our contract relations with 
other companies have called for the exercise of legal ability of 
the highest order, and it is only just that there should here be 

® t*?ia|j,f‘Cognition of the highly successful manner in which 
both Mr. Peck and Judge Mo Urary, our general counsel, have 
conducted our legal affairs.

Directors desire to express their thanks to the Firt 
'v ??"” re , and GreDeral Manager and to the other office] 
or the road for their efficient management of its property an 
businees during the year; to the Second Vice-President an 

j ^ n-eer for rapid and successful completion of th 
large additional mileage constructed; and to the employ«
charged t h e * d u t f e ^ 7  aUd efficiency diBPla7 ®d in the di. 

By order of the Board of Directors,
W ILLIAM  B. STRONG, President.

%ht Com m ercial firn es.
COMMERCIAL EPITOME.

Friday Night, May 6, 1887,
The temperature has been summer-like throughout the 

country during most of the week under review, and vegeta
tion may now be regarded as fully advanced with the season. 
Needed rams have fallen in the Southern States, but it is 
rather dry on the Atlantic Coast. A  manipulation of wheat, 
with some of the aspects of an attempted “ corner” on May 
contracts, and a flurry in ootton for June delivery, causing 
irregularity in the course of values, have been the principal 
incidents of speculative circles. General trade is fairly active. 
Rumors are current of other labor troubles pending, but 
nothing serious has occurred. The Erie Canal will be 
re-opened for navigation to-morrow (Saturday).

The following is a statement of the stocks of leading artioles 
of domestic and foreign merchandise at dates given

1887. 
M ay  1.

1887. 
A p ril 1.

1886. 
M ay  1.

P ork ................................................. bbls.
B eef.................................tcs. and bbls.
L ard ................................................... tos.
Tobacco, d o m e stic ....................hlids.
Tobacco, fo re ign ........................bales.
Coffee, R io .....................................bags.
Coffee, o th e r .............................. bags.
Coffee, Java , <feo......................... mats.
S u ga r............................................. hlids.
S u ga r.................boxes and baskets.
S u g a r ................................ . . .b a g s . A c.
M elado...........................................hhds.
Molasses, fo re ign ....................... hhds.
Molasses, dom estic......................bbls.
H ides.................................................. No.
C otton ............................................bales.
R osin ...............................................obis.
Spirits tu rp e n t in e .......................bbls.
T ar....................................................bbls.
R ice, £ .  I ....................................... bags.
R ice, d om estic............................pkgs.
Linseed...........................................bags.
Saltpetre........................................bags.
J ute  b u t t s ...................................bales.
Manila hem p............................... bales.
Sisal hem p................................... bales.

16,024
301

37,788
36.621
48,821

357,734
62,704
64.000 
15,627
None.

1 ,912,406
Noue.

602
2,500

363,300
218,121

18,430
772
832

3,900
4,250
None.

13,500
21.000 
26,835

3,913

19,062
142

48,117
35,606
48,092

801,941
84.900
83,600

8,902
None.

1 ,434,451
None.

112
1,500

346.500
227,876

19,766
1*497
1,253
4 ,400
6,850
None.

14,500
21,000
26,690

1,308

19,417
376

22,364
31,563
57,306

315 ,410
95,677
41,750
23,185

3 ,935
1 ,247,554

N one.
641 

2 ,000 
310 ,000  
306,713 

17,877 
582 

2 ,899 
3 ,000 
6 ,850  
None. 

14 ,600 
45,500  
23,» 5 ?  
18,495

The speculation in lard futures continued depressed,and prices 
gave way to the close of Tuesday’s business; efforts since to 
promote a reaction in values has met with but slight success 
and the close is dull. Lard on the spot has declined, without 
leading to any increase in the volume of business, and the 
close is dull at7o. for prime city, 7*25@7*30c. for prime to 
choice Western, 7*40o. for refined to the Continent and 7*80o. 
for refined to South America.

Iu other “  hog products” the market has been dull and weak 
but without decided declines from recent quotations. Butter 
is very firm at 20@25c. for creamery. The new season for 
cheese has now fairly opened at 12@ 12%o. for good to choice 
State factory.

The speculation in Rio coffee fell off materially early in the 
week, but on Wednesday the apparent confirmation of 
reduced crop estimates caused a revival of oonfldenoe among 
the bulls, and, together with a large business to the regular 
trade, caused a sharp advance in prices, especially on the spot 
and for early delivery, materially reducing the range for 
futures. To-day there was a fresh advance. Fair cargoes on 
the spot quoted at 17J^c., with sales reported at 10@17j^o. for 
No. 7 to No. 3, and options closing with sellers at lS-SOcglS’SSe. 
for the earlier and 16@16*10c. for the later months, an advance 
for the week of 55@75 points. Mild grades have also been 
aotive and advancing, Java selling to-day at 17(g)23%o. Raw 
sugars were dull and depressed, until fair refining Cuba 
yielded to 4)£c., when a better business was done, with centri
fugal still quoted at 5 3-16c. for 93 deg. test. Molasses has 
had a fair sale at 19^0. for 50 deg. te9t.

Kentucky tobacco has ruled dull, nothing of moment hav
ing been done in the past week, and in seed leaf the business 
is limited to 1,000 cases, as follows: 250 cases 1881-83-83 crops 
Pennsylvania seed, ll@ 14c .; 250 cases 1885 crop, Pennsyl
vania seed, 12@10}£c.; 150 cases 1885 crop, Pennsylvania 
Havana seed, 10@2oc.; 200 cases 1885 orop, Dutch, 9 @ llo . 
and 150 oases sundries, 7@28c.; also 500 bales Havana, 00c.®  
$1 05, and 200 bales Sumatra, $1 20@$1 45,

Spirits turpentine has been in better supply, and closes 
lower at 35J^@30c. Rosins have also ruled easier, and closed 
at $1 22%@$1 2 7 ^  for common to good strained. Tar is firm 
at $2. Tne speculation in crude petroleum certificates has 
been more active, but the advance noted in our last was not 
maintained, and the close to-day was quiet at 06@60i^o. 
Metals have been without feature, except a speculation in tin 
at better prices, closing quiet with sales for this month at 
22%c. Lake copper is quiet at 10c, and domestic lead at 4%c. 
Pig iron can be bought cheaper, but there are no settled 
prices. W ool very firmly held.

Ocean freights were active ih grain shipments early in the 
week, and rates looked stronger, but the speculation in 
wheat has checked business. Still there were to-day moderate 
shipments, including Hamburg 35 pfennigs, Liverpool l% d .,  
Antwerp (rye) 2%d. from store, and Glasgow l^ d . Petroleum 
charters have been more active, and business includes crude 
to Cette at 2s, refined to Bremen Is. 0%d., crude to Seville in 
cases 13}^c., refined to Rangoon in cases 20c.
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C O T T O N .
F r i d a y , P. M., May 6,1887.

T h e  M o v e m e n t  o f  t h e  Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week enam g 
this evening (May 6), the total receipts have reached Id,077 
hales, against 15.141 bales last week, 14,222 bales the previoi s 
week and 21,627 bales three weeks since; making the total 
receipts since the 1st of September, 1886,5,135,231 bales,against 
5 078,348 bales for the same period of 1885*86, showing an in
crease since September 1, 1886, of 56,883 bales._________

R eceipts a t— Sat. I f  on. Tue». Wed. T h u n . F ri. Total

G alveston .......... 224 17 2 181 51 4 479
Indlanoia, Ao. .... .... . . . . • ••• •••• *•••

N ew  O rlea n s ... 756 78 1,887 745 165 373 4,004

M obile................. 44 56 9 1 25 .... 135

F lorid a ............... ...... .... .... — • ••••
Savannah........... 202 211 328 103 522 192 1,56 L

Brunsw ’k , Ac. .... • ••• .... ••••
C harleston ........

F t  R oyal, &o.
15 12 7 13 14 4

533
65

533

W ilm in gton . . . . 23 7 4 46 — 14 94

' M oreh’dC .A o. .. . . .... .... • — ••••
N orfo lk ............... 27 172 16 80 33 14 347

West Point,& o 196 13 . . . . .... 58 58 325

N ew  Y o rk ......... 205 58 . . . . . . . . 110 . . . . 3 /3

b o s to n ................. 189 266 216 142 257 1,070

B altim ore .......... • ••• • ••• .... .... .... 715 715
Phlladelp ’a, Ao. 1 ,143 .... .... . . . . 2,223 3,366

T otals  this week 2,835 1 813 1 2,519 1 1,388 1 3,348 2,174 13,077

In addition to above exports, our telegrams to-night also give 
as the following amounts of cotton on shipboard, not cleared, 
at the ports named. W e add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
t  Lambert. 24 Beaver Street. ______ _

For comparison, we give tne iunu wiug -
total receipts, the total since Sept. 1,1886, and the stock to-night, 
and the same items for the corresponding periods of last year.

Receipts to 
M ay  6.

1886-87.
T hit
Week.

Since Sep. 
1 ,1 3 8 6 .

G a lv e s to n .. . 479 705,034
In d ’nola.A o ......

N ew Orleans. 4 ,004 1,701,926
M obile............ 135 211,569
F lo r id a .......... 4 23,118
Savannah. .. 1,561 789,566

B r’sw ’k, A c . . . . . . 31,367
Charleston . . 65 362,540
P t.R oyal,& o 533 18,316

W ilm ington . 94 133,996
M’head C.,Ac 6 3,772
N orfo lk .......... 347 526,004
W .Polnt, A c. 325 322,477

N ew  Y o r k . . . 373 93,961
B o s to n .......... 1,070 100,202
B altim ore . . . 715 59,449
Philadel’a ,A c 3,366 51,934

T ota l............. 13,077 5,135,231

This
W eek

1,747

10,899
2,068

59 
3,850

14
3,634

83
695

60 
6,995 
5,117

531
1,726
1,101

568

M ay  6 , AT—
On Shipboard, n ot cleared—f o r

L eaving
Stock.Great

B rita in . France. Other
F oreign

Coast
wise. Total.

New O rleans___
M ob ile . . . . .  . . . .
C h a rleston . . . . .
S avannah . . . . . .
G a lv e s to n ... . . .

6 002 
None. 
N one. 
None. 
None. 
4,155 
1,800 
3,< 00

216
None.
None.
None.
None.
None.
None.
None.

3 ,540
None.
None.
None.

161
N one»
3.200
None.

1,379
None.

50
150

49
3C0

None.
N one.

11,137 
None. 

50  
150 
210 

4 ,455 
5 ,000  
3 ,COO

121,822
2,465

998
6,249

10,508
4,443

209,538
32,551New Y ork ...........

Other p o r t s . . . . .

Total 188 7 ........

Total 1 8 8 6 ........
Total 1 8 8 5 ........

14,957 216 6,901 1,928 24,002 388,574

47,054
16,013

5,861
1,626

14,671
2,095

12,321
2.699

79,907
22,438

575.396 
1 497,812

5-86. Stock.

S ince Sep. 
1 ,1 8 8 5 . 1887. 1886.

688,498 10,718 24,898
781

1,667,638 132,959 148.300
239,887 2,465 26,478

50,081 2
772,303 6,399 22,309

16,069
475,256 1,048 26,823

14,049 532 68
99,923 2,212 4,636

7,754
534,226 8,898 31,986
270,651 10,041

54,280 214,533 310,538
94,170 4,800 6.310
49.547 4,910 26.339
43,205 23,097 16,515

5,078,348 412,576 655,303

Cotton for future delivery at this market has been very 
irregular and unsettled in the past week, but this crop has 
made some further advance. There was a very buoyant mar
ket on Saturday, owing to fresh buying to a large extent 
on New Orleans account, where drought reports from Texas 
seem to have been regarded as serious. On Monday Liverpool 
reported a sharp advance, but our response was feeble, and a 
decline of 8@ 11 points quickly followed under sales to real
ize. On Tuesday there was heavy selling under the improved 
crop accounts, and prices declined sharply, but on Wednes
day Liverpool coming unexpectedly strong, the sellers of 
Tuesday were active buyers at buoyant prices. On Wednesday 
the market during the morning hour was the scene of great 
excitement, the chief feature of which was an active buying 
for June, which carried the price for that month to 11c. (an 
advance of 21 points) at the second call, while May and July 
were about the same at 10’87c., and August 8 points below 

The whole market weakened in the afternoon, 
ju u e  auu august closing nearly together. To-day there was 
a firmer opening, but the speculation was dull, and the close 
unsettled. Cotton on the spot advanced l-16c. on Saturday, 
with a continued export demand, but at a further advance of 
l-16c. on Monday shippers retired. Deliveries on May con
tracts were quite free. Quotations were reduced 1-I6c. on 
Tuesday. On Thursday an advance of 3-16c. was made. 
To-day the market was quiet and unchanged at 10 15-16c. for 
middling uplands.

The total sales for forward delivery for the week are 834,000 
bales, For immediate delivery the total sales foot up this week 
4,131 bales, including 1,050 for export, 8,081 for consumption, 
—  for speculation and —  in transit. Of the above, —— bales 
were to arrive. The following are the official quotations for 
each day of the past week.

j n  orutJJL tu a t  u u u ip a u o u u  wv «
give below the totals at leading ports for six seasons.

Receipt» at— 1887. 1886. 1885. 1884. 1883. 1882.

G alvest’n.Ao. 479 1,747 522 311 8,254 2,907
N ew Orleans. 4,004 10,899 8,238 3,116 14,334 2,985
Mnhile. _........ 135 2,068 159 531 1,708 1,454
Savannah . . . 1,561 3,850 i.,449 1,509 3,463 2,295
Charl’st’n, Ao 598 3,717 917 1,002 4,341 1,459
W llm ’g t ’n , Ao 100 755 18 114 558 329

347 6,995 380 578 8,254 1,916
W . Point, Ao. 325 5,117 302 94 1,028 1,079
All o th e r s . . . 5 ,528 4,002 1,648 8,402 8,635 11,457

T ot. this w ’k. 13,077 39,150 8,633 15,657 50,575 25,881

Since Sept. 1 . 5135,231 5073,348 4677,555 4728,976 5711,245 4492,046
G alveston  Includes In d la n oia ; Charleston Inoludes P ort R oya l, A c., 

W ilm ington inoludes Moreh’dC ity ,A o.;W est P oin t includes C ity P o ln t,A c.
The exports for the week ending this evening reach a total 

Of 19,175 bales, of which 13,191 were to Great Britain, —  
to France and 5,984 to the rest of the Continent. Below are

Export*
from—

Galveston.......
New Orleans..
M obile.............
Florida............
Savannah.......
Charleston.. . .  
W ilm ington...
Norfolk...........
West Polnt,&c
New York.......
Boston............
Baltimore. . . . .  
Philadelp’a,<kc 

Total... . . . . . .

Week Ending May 6. 
Exported to—

From Sept. 1,1886, to May 6,1887 
Exported to—

Conti- Total Great Conti-
Brit’n. France nent. Week. Britain. France nent. Total.

255,546 30,352 104,145 380.043
4,478 4,478 700,863 318,001 358,158 1,883 025

46,807 «6,807

233, lfO 18,648 243,960 495,767
90,453 43,068 143,206 277,625
90,823 7,900 10,857 100,640

821,972 3,000 825,872
07.678 2,150 8,408 108.234

4,020 5,864 0,884 440,867 40,180 202,973 684,030
1,052 120 2,072 142,036 1,642 143,078

518 518 84,727 p9 «9 w 28,587 132,039
8,223 2,223 49,830 8,219 53,040

13,101 5,084 10,175 2,570,761 489,095 1,109*058 4J49.809

*61.518 10.075 16.845 8° .838 2.088.870 387.89Vl.192.62S S.!163.888

A p r. 30 to 
M ay  6.

UPLANDS. NEW  ORLEAN S. T E X A S.

S a t . M o n T u e s S a t . M o n jT u e s S a t .

8%
813x6
9%

103.6
100.6 
10% 
1015x6 
ll*X6 
11716 
1113x6 
127X6

M o n

87,6
8%
91316

10%
10%
1013x6
11
11%
11%
11%
12%

T u e s

Ordln’y.tflb  
S trict O rd .. 
G ood  O rd .. 
Str. G ’d  Ord 
Low  M idd’g 
Str.L ’w  Mia 
M id d lin g ... 
G ood M id .. 
Str. G ’d  Mid 
Midd’g  Fair 
F a i r . . . . . . . .

83J6 
8%  
9»16 

10 
10% 
10916 
10% 
11 
11% 
11%  
12%

8%
8 iiie
9%

1 0 i16
107,6
10%
101*16
l l i i e
H 6ia
l l i i i e
125le

83ie
8%
9»16

10
10%
109i6
10%
11
11%
11%
12%

8%
8 1316
9%

10*i8
10»i6
10%
1015.6
113.6 
l i b s  1U 316 
127ia

87i«
8%
91316

10%
10%
1013,6
11
11%
11%
11%
12%

8%
83 »X6 
9%  

103x6 
10»X6 
10% 
1015x6 
l lS ie  
117i61113x6
12716

8%
81316
9%

10316
10016
10%
1015xa
11*16
11716
1113x6
127)6

W e d T h . F r i . W e d  T h . F r i . W e d T h . F r i .

Ordln 
Strict O ra .. 
G ood O rd .. 
Str. G ’d  Ord 
Low M idd’g 
8tr.L*w Mia 
M iddling... 
G ood M id .. 
Str. G ’d  Mid 
Midd’g  Fair 
F a ir____

8sis
80s
9 »is

10
1038
10016
10%
11
l i t *
11%
12%

838 , 
81316 
9%

108ie I 
10»16 
10%  
101518 
U »16
117.6 
111*18127.6

83a
8i3ie
9%

1 0 S l6
10*18
110%
'lOi&ie
¡11316
l l 7ie
l l l l » ! ,
il27 ia

838 8$>16
8131bI 9 
9% I 9l5le 

10318 :103s 
1C»18 ¡10%  
10%  1015,6
lO iB ie 'H 1«  
l i s 18 11138
I 17le ¡1158 
111318 12 
127,8 112%

89.6 
9
915.6 

10% 
10% 
1015,6 
11% 
1138 
11% 
12 
12%

8%
813,6
9%

103.6
109.6 
10%
1015.6 
11»16 
11716 
1113,
1 2 7 .6

89.6 
9
915.6 

10% 
10% 
1015,6 
11% 
1138 
11% 
12 
12%

9
915,6 

10% 
10% 
101516 
11% 
11% 
11% 
12 
12%

STAIN E D .

G ood  O r d in a r y . . . . . . . . . . . . - V  lb .
Strict G ood  O r d in a r y .. . .-------- -
L ow  M id d lin g ............ .
M idd lin g ............... ....................... .

S at. M o n  'f u e s
778
8»16
9%

10%

715,6| 778 
8%  I 89,6 
99,6 9%

107,6 110%

W e d

778
¿9,6
9%

10%

T h ,

8 h 68 %
911,6

109,6

F r i .

81,6
8%
91116

109,6

MARKET AND SALES.
The total sales and future deliveries each day during the 

week are indicated in the following statement. For t h e  con
venience of the reader we also add a column which shows at a

SPOT MARKET 
CLOSED.

SALES OF SPOT AND TRANSIT. FDTUBES. ___
Ex- 1 C o n -1 Spec- Tran- 

p ort. sump^uVVn\ sit. Total. Sales.
Deliv
eries.

S a t . .  
M o n . 
T u es . 
W ed . 
Thur» 
F ri. .

T o ta l

Firm  at lx« a d v .. 
E asier at l ie  adv 
Steady at He dec
F irm ......................
Steady at 316 adv 
F i r m .....................

1 ,000 435 
. . . .  460 

50 558 
. . . .  409 
. . . .  563 
. . . .  656 ** *"

1,4351157,200 
460  154,400 
608 149,800 
409  ¡137,500 
563 132,100 
6 5 6 1 0 3 ,0 0 0

900
2,600

300
300

jfeoo

l,500|3,08ll . . . . .. ..|  4,13l|834,000l 4,300

The dally  deliveries g iven  above  are 
previous to  that on  w h ich  th ey  are reported .

The Sales and Prices of Futures are shown by the follow - 
ing comprehensive table,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ma t  7, 1887.] THE C H R O N lC L K n 593

CO CO•  < COCO ►<1 COCO ►<1 >-coco 5 H©CD >
{ftt0 CÒw 2 cc <o © CO© CD 00 © CD CQ ©to to cc CO ►i

i £)r*. 1 T T o) a 1 1 !
COCO ©CO CO 00CO ©CO CO COcoo CO CO CO h-©M CO © o  O O O o ©CÒ-¿ O 50 CO•¿ O 5Ö COCD®co COcr> O CO0*Oí C3 v% o © M cc a» +* Wrf* to

©ca
©w

o o  5 
0 9  ®0 0  *
1 ® :
O O q O
o ¿ o ¿
»O'-* H

5 »  £
©CD ©

I ‘- 1. IHh-coMc o © o  o o © o  
© © O Ô  c ó ^ ó
O to  to COr- M

0 0  
ÓÓ
1 SI

ta cup oo
H t>»

I ® <' o  ® 11

H W M0 0 0  
ó ° óca cc

►
1 <

I i
1 €> : 

^ (8 ►* 
1 9 2 1?

1 g - r
1 ® o ?

1 ►-OMI 0 5 0
1 ë>; : 1

1
1 © o ©  

00 00 « © © ©  CO 00 • © o ©
00 Oí

1 1 : 1 o © o

s :

I I

I S :

I I i

I I tH
I S :  : I s  

I I I I

bnrirw nhfi! 8ii6* lo r  Septem ber, 4.2,900; Septem-
441 7o o i>6«äi,tr KtoH^r’ 2 8 ••20®'; Septem ber-N ovem ber,fo r  N ovem ber, 
.lannari* f®®Ptem ber-Decem ber, fo r  D ecem ber, 7 65 ,10 0 ; September- 

Ä  J ^ u a r y .  1 .685,9Ö0; S^ptem ber-Februaiy. fo r  February, 
i o r ^ r ^ i , 6 2 8 ^ 0 0 >er"MarCh'  f ° P M arch* 2 ,106 ,800 ; Septem ber-Aprll,
« i f  to  <riMV,h included  in the above table, and shall continue each 
■will be fonrwi’ niwiaverage price o f  futures each day fo r  each  m onth. It 
average each d a y  followiuK the abbreviation  “  A ver .”  The

^PransferahlA nJS0ntl1 Ior th? w eek 18 also g iven  at bottom  o f  table. 
1 0 -6 0 ? • Ä Ä Ä urdS -  10-75C.; M onday. 10-65c.; Tuesday,

Ä S a s Ä Ä ' ' 8,1“ ;  «“  v « *20 pd. to  exch. l  ,000 May for Aug.
to exch. 1,000 O c t  for Max' 

20  pd. to exch . l o o  May for Autr. 
aQ7 £}• to exch. 2 ,500 May for July. 
37 pd. to  exch. 300 Sept, for a u /
r e g t ó  100 M ay 8- n - *or

.‘ ? 8 Pd- to  exch . 500 July fo r  A ug. 
12  pd. to  exch . 20C June for Aug.

13 pd. to  exch . 300 M ay fo r  Ju ly . 
•06 pd. to  exch . 100 June fo r  July. 
•45 pd. to  exch . 4 ,000 Feb. for Sept. 
*08 pd. to  exch . 100 M ay fo r  June. 
07  pd. to  exch . 300  M ay to r  June. 
-0 t  pd . to  exch . 100 Aug. fo r  June. 
E ven  100 A ugust fo r  June*.
E ven  100 June fo r  A ugust.

T h e  V i s i b l e  S u p p l y  o f  C o t t o n  to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the completé 
figures for to-night (May 6), we add the item of exports from 
the United States, including in it the exports of Friday only.

Stock at H am burg. . .
S tock  at B rem en........
S tock at Am sterdam . 
Stock  at R o tte rd a m .
Stock at A n tw erp___
Stock at H a v r e ..........
Stock at M arseilles. .  
Stock at B a rce lon a . .  
Stock at G e n o a . . . . . .
S tock  at Trieste..........

T o t a l  C o n t in e n t a l  s t o o k s ............  4 3 3 ,7 0 0

India  oot ton  afloat fo r  Europe. 
Am er, co tt ’ n afloat fo r  E ur’pe. 
Egypt,Brazil,<&o.,afltforE,r ’pe  
Stock iu  U nited States p o r ts .. 
Stock  in U. S. Interior to w n s .. 
U nited States exports to -day .

1 8 8 7 . 1 8 8 6 . 1 8 8 5 . 1 8 8 4 .
s 9 7 1 ,0 0 0 6 4 9 ,0 0 0 9 9 4 ,0 0 0 1 ,0 4 4 .0 0 0
.  1 5 ,0 0 0 2 2 ,0 0 0 2 9 .0 0 0 7 0 .0 0 J

. 9 8 6 .0 0 0 6 7 1 ,0 0 0 1 ,0 2 3 ,0 0 0 1 ,1 1 4 ,0 0 0
4 ,0 0 0 5 ,8 0 0 5 .4 0 0 3 ,0 3 0

. 5 1 ,2 0 0 4 4 ,0 0 0 4 9 .3 0 0 7 1 ,6 0 0

. 3 1 ,0 0 0 2 8 ,0 0 0 4 8 . 0 " o 4 9 ,0 0 0
3 0 0 4 0 0 < 0 0 1 ,0 0 0

1 ,2 0 0 1 ,7 0 0 9 0 0
. 2 6 8 ,0 0 0 1 5 2 ,0 0 0 1 7 6 .0 0 0 2 3 3 ,0 0 0

3 ,0 0 0 6 .0 0 0 5 ,0 0 0 5 ,0 0 0
5 6 .0 0 0 7 5 , 0 0 0 7 5 ,0 0 0 6 0 ,0 0 0

8 .0 0 0 1 4 ,0 0 0 8 ,0 0 0 1 0 ,0 0 0
1 1 ,0 0 0 3 ,0 0 0 6 ,0 0 0 6 ,0 0 0

. 4 3 3 ,7 0 0 3 2 9 ,9 0 0 3 7 3 ,9 0 0 4 3 9 ,5 0 0

.1 ,4 1 9 ,7 0 0 1 ,0 0 0 ,9 0 0 1 ,3 9 6 ,9 0 0 1 ,5 5 3 ,5 0 0

. 3 2 6 .0 0 0 2 3 8 .0 0 0 1 8 6 ,0 0 0 3 5 2 ,0 0 0
1 7 2 .0 0 0 2 8 8 .0 0 0 1 5 0 .0 0 0 1 7 2 ,0 0 0

s 5 0 ,0 0 0 1 7 ,0 0 0 7 ,0 0 0 4 1 ,0 0 0
4 1 2 ,5 7 6 6 5 5 ,3 0 3 5 5 0 .2 8 0 5 3 1 ,2 4 9

6 8 ,2 0 2 2 0 3 ,6 7 3 7 5 ,4 2 4 7 2 ,0 7 2
3 .6 6 0 1 7 ,6 1 1 6 ,5 0 0 5 ,5 0 0

.2 ,4 5 2 ,1 3 8 2 ,4 2 0 ,4 8 7 2 ,8 4 2 ,1 0 4 2 ,7 2 7 ,3 2 1
O f the above, the totals o f  A m erican and other descriptions are as fo llow s  

A m erican—

U nited States interior stocks.

Hast In d ia n , B razil, die.—
Iverpool s tock ........................

London  s to c k ...........................
Continental stooks..............
India  afloat fo r  E urope.........

iS 7 7 6 ,0 0 0 4 7 2 . 0 0 0 7 6 0 ,0 0 0 7 5 2 ,0 0 0
..  3 1 5 .0 0 0 2 4 8 ,0 0 0 2 7 4 ,0 0 0 3 1 7 ,0 0 0
. 1 7 2 ,0 0 0 2 8 8 ,0 0 0 1 5 0 .0 0 0 1 7 2 ,0 0 0

.. 4 1 2 ,5 7 6 6 5 .5 ,3 0 3 5 2 0 ,2 8 0 5 3 1 ,2 4 9

.. 6 8 ,2 0 2 2 0 3 ,6 7 3 7 5 ,4 2 4 7 2 ,0 7 2
3 ,6 6 0 1 7 ,6 1 1 6 ,5 0 0 5 ,5 0 0

.1 ,7 4 7 ,4 3 8 1 ,8 8 4 ,5 8 7 1 ,7 8 6 ,2 0 4 1 ,8 4 9 ,8 2 1

. 1 9 5 ,0 0 0 1 7 7 ,0 0 0 2 3 4 .0 0 0 2 9 2 ,0 0 0
1 5 ,0 0 0 2 2 .0 0 0 2 9 .0 0 0 7 0 ,0 0 0

. 1 1 8 ,7 0 0 8 1 ,9 0 0 9 9 ,9 0 0 1 2 2 ,5 0 0

.  3 2 6 ,0 0 0 2 3 8 ,0 0 0 1 8 6 .0 0 0 3 5 2 ,0 0 0

. 5 0 ,0 0 0 1 7 ,0 0 0 7 ,0 0 0 4 1 ,0 0 0

.  7 0 4 ,7 0 0 5 3 5 ,9 0 0 5 5 5 ,9 0 0 8 7 7 ,5 0 0

.1 ,7 4 7 ,4 3 8 1 ,8 8 4 ,5 8 7 1 ,7 8 6  2 0 4 1 ,8 4 9 ,8 2 1

. 2 ,4 5 2 .1 3 8 2 ,4 2 0 .4 8 7 2 ,3 4 2 .1 0 4 2 ,7 2 7 .3 2 1

. 5 H 16d. 5 3 l s d . 5 4 ßi « d . 6 s  i« d
lO iB ia O . 9 5 le 0 . IOVq 5. i m , « o ;

P rice Mid. U pl., L iv e r p o o l. . . .
P rice  Mid. U pl., N ew Y o r k . . . .

The imports into Continental ports this week have been 
60,0U0 bales.

The above figures indicate an in c r e a s e  in the cotton in sight 
to-night of 31,651 bales as comp tred with the same date of 
1886, an in c r e a s e  of 110,034 bales as compared with the corres
ponding date of 1885 and a d e c r e a s e  of 275,183 bales as 
compared with 1884.

A t the Interior Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1885-86—is set out in detail in the following statement.
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t This year’s figures estim ated. j  A ctual cou nt this d a y . }
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The above totals show that the old interior »tasks li“ ^® 
d e c r e a s e d  during the week 10,520 bales and are to-night 185,471 

less  than at the same period last year. The receipts at 
the same towns have been 12,192¡bales le ss  than the “ ??® 
week last year, and since September 1 the receipts at »^  the 
towns are 6,936 bales m o re  than f o r  the same time in 1885-80.

Q uotations fob Middling Cotton at Other Mabkbts. -  
ln  the table below we give the closing quotations o f m iddling 
cotton at Southern and other principal cotton markets for each 
day of the past wees. ________________ _______________________

W eek ending  
H a y  0.

G alveston .. . .  
N ew  Orleans.
M o b ile ............
S a v a n n a h .. .  
C harleston . .  
W ilm ington ..
N o rfo lk ..........
B oston ............
B a lt im ore ....
Philadelphia.
Angusta......
M e m p h is . . . .  
St. L o u is . . . . .  
C in cin n a ti... 
L ouisville.

CLOSING QUOTATIONS FOB MIDDLING COTTON ON— 
Tue8. I Wednes. I Thurs.Satur Mon.

10*«
10*8
loie
lO^io
10*8
10*8
101«
10*1
107S
107s 
10 >4 
10% 
10*18 
10*8 
10*8

10‘4 
10*8 
10*« 
10*18 
10*8 
10*8 
10*8 
107S 
1078 
1078 
10% 
10*4 
10*4 
10*8 
10*8

10*4
10*8
10*4
10*16
10*810*4
10*8
1078
1078
107s
10*4
10*4
10*4
10*8
10*8

10*4
10*8
10*4
10*ie
10*8
10*4
10*8
io7e
l i
1078
10*410*4
10*4
10*8
10*4

16

10*4
10*8
10*4
10*
10*8
10*4
10%
1078
11
107810*4
10>4
10*4
10*8
10*4

Fri.

10*4
10*8
10*4
10*16
10*8
10*8
10%
11
11
11
10*4
10*8
10*410*4
10*4

Receipts from the Plantations.—The following table 
fnrtWfr*» the actual movement each week from the plan
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the cro; 
_i. s AS   11 _  rvio rlrot fVlPflllCtVl tHfi OtltDOrtfl■

Week
Ending—

Apr. 1 ... . 
** 8 .... 
“  IB.... 
“  28.... 
“ 89.... 

May 6..

88,111
81,808
88,788
19,188
14,746
8.633

ta t the Port*. Bt’k at Interior Town*. Bee’pt* from  Planitu

1886. 1887. 1889. 1886. 1887. 1889. 1886. 1887.

59.099 34,119 144,998 839.668 143.168 14,984 86.866 8,487
41,892 29,308 123,906 819,744 132,220 9,716 29,473 18.360
96,809 21,627 117,823 299,810 119,046 12,610 82,871 8,493
43,960 14,222 106,98» 271,316 107,106 8,282 19,486 2.282
40,309 19,141 88,828 242,113 96,981 11,086 6,016
89.190 18.077 81,928 221.127 86.906 2.223 18164 2.602

The above statement shows— 1. That the total receipw from 
the plantations since September 1, 1886, are 5,178,677 bales; 
i n 1885-86 were 5,288,625 bales; in 1884-85 were 4,742,263 bales.

2. That, although the receipts at the outports the past week 
were 18.077 bales, the actual movement from plantations wae 
only 2,602 bales, the balance being taken from the stocks at 
the interior towns. Last y ear the receipts from the plantatione 
for the same week were 18,164 bales and for 1885 they were
o  228 b&l6Bt

* A mount of Cotton in Sioht Ma y  6.— In the table below 
we give the receipts from plantations in another form, and ado 
to them the net overland movement to Apr. 1, and also tm  
firing« by Southern spinners to the Bame date, so as to givt 
substantially the «.m oun t of cotton now in sight.________ ______

Austin. Texas.—It has rained on two days of the week, the 
rainfall reaching two inches and three hundredths. The 
drought is broken and crops are now doing well. The ther
mometer has averaged 69, the highest being 96 and the lowest

jMlina, Texas— It has rained magnificently on one day of 
the week, doing a world of good. The rainfall reached three 
inches. Both com  and cotton are now doing well. The ther
mometer has averaged 72, ranging from 55 to 93.

Columbia, Texas*—W e have had ram on one day of the 
week, but not quite enough. The rainfall reached one inch. 
The thermometer has ranged from 50 to 87, averaging 74»

Cuero Texan.— It has rained splendidly on two days of the 
week, the rainfall reaching two inches. Average thermometer 
75, highest 94 and lowest 59. ;

Brenham, Texas.—W e  have had ram on two days of the 
week and the outlook is now good. The rainfall reached one 
inch and sixty-seven hundredths. The thermometer has 
averaged 73, the highest being 88 and the lowest 52.

Belton, Texas.—There have been delightful showers, extend
ing over a wide surface, on three days of the week. The 
rainfall reached one inch and eighty hundredths. Crops look 
promising. The thermometer has averaged 68, ranging from
46 to 95. , , , A .

Weatherford, Texas— It has rained on one day of the 
week, which, with previous rains, has greatly improved the 
crop prospects. The stand of corn is good and cotton is now 
coming up. W heat and oats are a failure. Planters are giv
ing increased land to cotton this year. The thermometer has 
ranged from 49 to 91, averaging 65, and the rainfall reached
one inch. . , ,  , -

New Orleans, Louisiana.— It has rained on one day of the 
week, the rainfall reaching fifty-nine hundredths of an inch. 
The thermometer has averaged 75. Rainfall during April one 
inch and eighty-seven hundredths. .

Shreveport, Louisiana.— Rainfall for the week two inches 
and forty-seven hundredths. The thermometer has ranged
from 58 to 96. , » . . .

Columbus. Mississippi—It has rained on one day of toe 
week, the rainfall reaching forty-six hundredths of an men. 
Crop accounts are more favorable, in fact the most favorable 
for many years. The thermometer has ranged from 48 to 84, 
averaging 68. During the month of April the rainfall reached
threemches and fifty-one hundredths. . ,____ »

belaud, Mississippi.—Rainfall for the week one inch mid 
thirteen hundredths. The thermometer has ranged from 55 to  
88, averaging 70-3. During the month of April the rainfall 
reached one inch and ninety-one hundredths.

Greenville, Mississippi — Telegram not received._ — • -» . u  j  • • j rrAlA/MIAm room  iron

1886-87. 1885-86. 1884-85. 1883-84.

R eceipts at the ports  to  M ay 6 . 
Interior stocks on May 6 in 

excess  o f  Septem ber 1 ............

5,135,231

38,446

5,078,348

205,277

4,677,555

64,708

4,728,976

32,079

T o t. receip ts  from  planta ’tns 5,173.677
750.799

5,283,625
742,113

4,742,263
578,718

4,761,055
546,726

Southern oonsum pt’n  to  M ay 1 331,000 279,000 239,000 264,0u*

T otal in  sight M ay 6 ............... 6 ,255,476 6,304,733 5,559,981 5,571.781

N orthern spinners’ tak ings to  
M av 6........................................... 1 .443,216 1,590,987 1,235.696 1,411,967
Tt. w ill be  seen Dy m e »w ove —-----

to-night, com pared  w ith  last year, is 48,262 bales, the increase 
a so o n m a re d  w ith  1884-85 is 685,495 bales and tb e  increase over 
1883-84 is 683,695 bales.

W eather Reports by Telegraph — There has been con
siderable improvement in the weather conditions at the South 
during the week. In the Southwest the drought has been 
broken and the crop prospect is very good, but at some 
points in the Atlantic and Eastern Gulf sections ram is yet

^Galveston, Texas — It has rained splendidly on one day of 
the week, the rainfall reaching one inch and fifty-one hun
dredths The thermometer has averaged 73, the highest being 
81 and the lowest 57. During April not a drop of ram fell.

Palestine, Texas.—W e  have had delightful showers on two 
days of the week, extending over a wide surface. The ram- 
iaJl reached three inches and eighty-four hundredths. This 
week’s spendid rains have been general throughout the State 
Crop prospects are now good nearly everywhere and farmers 
are greatly elated. In some sections wheat and oats are 
almost a total failure and such lands are being replanted m  
cotton, giving an increased acreage. The thermometer has 
averaged 73, ranging from 46 to 88. April rainfall forty 
hundredths of an inch. , , _ . .

Huntsville, Texas—W e  have had beneficial ram on one 
dav of the week, the rainfall reaching two mches. A  good 
stand of corn has been secured and cotton is coming up well 
since the rain. The thermometer has ranged from 52 to 93 

ti g  74»
Dallas. Texas.—There have been delightful showers on two 

davs of the week, and from indications they extended over a 
large area. The rainfall reached three inches and forty-one 
hundredths. Prospects are good. Average thermometer 67 
highest 93 and lowest 47.

Meridian, Mississippi. —Telegram not received.
Clarksdale, Mississippi.—W e have had rain on one dav of 

the week, the rainfall reaching forty-five hundredths of an 
inch. The crop is developing promisingly. The thermometer 
has averaged 69, ranging from 48 to 92.

Vicksburg, Mississippi. —  It has been showery on two 
days of the week, the rainfall reaching one mch and fifty-one 
hundredths. Average thermometer 76, highest 91 and lowest 
51. April rainfall seventy-five hundredths of an inch.

Gloster, Mississippi—There has been rain on one day of 
the week to the extent of one inch and fifty hundredths. Ihe 
thermometer has averaged 73, the highest being 90 and the 
lowest 55. Rainfall for the month of April one mch and 
seventy hundredths. . . . .

Helena. Arkansas— There has been rain on two days of the 
week, the rainfall reaching twenty-three hundredths-of an 
inch. The weather has been so unfavorable that much seen 
planted has failed to come up, and damage has been done by 
cut-worms. In consequence some cotton has been piougnea 
un and replanted. The thermometer has averaged 73, the 
highest being 91 and the lowest 55. During the month of Apnl 
the rainfall reached two inches and ninety-one hundredths.

Memphis, Tenne see,— We have had rain on four days of 
the week, the rainfall reaching fifty-tw o hundredths of an men. 
Average thermometer 69, highest 90 and lowest 55. It rained 
on six days in April, and the rainfall reached two inches and 
thirty-four hundredths. The thermometer averaged 64, the 
highest being 87 and the lowest 38. . , ,

Nashville Tennessee —W e  have had ram on two days of 
the week, the rainfall reaching thirty-one hundredths of an 
inch. The thermometer has averaged 68, ranging from 46 to 
87. During the month of April the rainfall reached two inches 
and sixty-seven hundredths.

Mobile, Alabama— There has been delightful rain onone 
day of the week, the rainfall reaching fifty-five hundredths of 
an inch. Crop accounts are more favorable. The thermometer
has averaged 72, the highest being 85 and the lowest 56.

Montgomery, Alabama.—There have been denghtf 
showers on one day and the remainder of the week has been 
pleasant. The rainfall reached fifty-eight hundredths of an 
mch. More rain is needed. The thermometer has averaged 
75, the highest being 91 and the lowest 58. During the month

f April the rainfall reached one mch and eighteen hundredths.
Selma, A labama — It has rained on one day of the weex.

75, the highest being 91 and tne lowest oo. ourm g
of April the rainfall reached one inch and eighteen hundredths.

Selma, Alabama — It has rained on one day of the wees, 
the rainfall reaching eighty hundredths of an inch. 1 
thermometer has ranged from 54 to 86, averaging 72. Ram 
fall for month of April one inch and seventy-nine Dm*

Alabama.—It has been showery on one day ° f  the 
week, the rainfall reaching fifty-three hundredths of jm  men. 
More rain is sadly needed. The thermometer has average« 
72-4 ranging from 57-5 to 86-5. Rainfall for the month Of 
April one inch and fifty-nine hundredths.
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M a d is o n , F lo r id a .— Telegram not received.
M a c o n , Georgia.—The weather has been warm and dry all

^liolum bus, Georgia .— There has been no rain all the week. 
The thermometer has averaged 75, the highest being 83 and 
the lowest 66. Rainfall during the month of April one inch 
and forty hundredths.

Savannah, Georgia.—The weather has been pleasant during 
the week, with no rain. Average thermometer 70, highest 87 
and lowest 57.

Augusta, Georgia .— The weather has been favorable during 
the week, with rain on one day to the extent of eighteen hun
dredths of an inch. Grain is looking well. Cotton is about 
all in the ground. The plant is coming up and the indica
tions point to a good stand. The general outlook is very en
couraging. The thermometer has ranged from 46 to 90, aver
aging 72. During the month of April the rainfall reached two 
inches and seventy-seven hundredths.

Atlanta, Georgia.—Telegram not received.
Albany, Georgia.—Telegram not received.
Charleston, South Carolina.—W e have had no rain all the 

week. Average thermometer 71, highest 84 and lowest 56. 
April rainfall three inches and fifty-three hundredths.

Stateburg, South Carolina.— There has been no rain all the 
week. There has been less cotton and more corn planted this 
year. A  good stand of cotton has been secured. The ther
mometer has averaged 69*9, the highest being 83 and the low
est 51 *5. During the month of April the rainfall reached one 
inch and eighty-one hundredths.

Columbia, South Carolina.—W e have had no rain all the 
week. The thermometer has averaged 71, ranging from 48 to 
87. The rainfall during the month of April reached two 
inches and seventeen hundredths.

Wilson, North Carolina.—Telegram not received.
The following statement we have also received by telegraph, 

showing the height of the rivers at the points named at 3 o’clock 
May 5, 1887, and May 6, 1886.

I n d i a  C o t t o n  M o v e m e n t  f r o m  a l l  P o r t s .— The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 5.

BOMBAY RECEIPTS AN» SHIPMENTS FOR FOUR YEARS.

1987! 14.000 
1886 
1885 
1884!

40.000 
! 18,000
121.000

40.000 54,000 197.000 437,00C 
21,000:61,000,187,000 385,000
32.000 50.000 129.000 286,000 
24,000145,000:329,0001445,000

634.000 68,000 1,003,000
572.000 49,000 877,000
415.000 57,000 619,000
774.000173.00011.034.000

According to the foregoing, Bombay appears to snow an 
increase compared with last year in the week’s receipts of 
19,000 bales, and an decrease in shipments of 7,000 bales, and 
the shipments since Jan. 1 show an increase of 62,000 bales. 
The movement at Calcutta, Madras and other India ports foi 
the last reported week and since the 1st of January, for two 
yeara, has been as follows. “ Other ports”  cover Ceylon, 
Tutioorin. Kurrachee and Coconada.

Shipments f o r  the week.

Great
Britain.

Conti
nent. Total.

C a lcu tta -
1887 .........
1 8 8 6 .........

3 .000
3.000

........

1,000

GO
jU

b
o

o
o

o©Madras — 
1 88 7 .........
1 8 8 6 .........

A ll others— 
1 8 8 7 ......... 1,000 1,0001 8 8 6 .........

Total a l l -
1 8 8 7 .........
1 8 8 6 .........

3 .000
3.000

2,000 5,000 
......... 1 3 .000

, ■ „ — - — w w . „oca auuw mac cue movement from
* other th*n i8 2>000 bales more than the same

2 5 * * “ * year* Forthe of India, therefore, the total
nenodanf January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

Shipments 
to all Europe 

from —

1887. 1886. 1885.
This

week.
Since 

Jan. 1.
This 

week .
Since 

Jan. 1.
This

week.
Since 

Jan. 1.
B o m b a y .........
A ll other ports.

T o ta l. . .

54,000
5,000

634.000
164.000

61,000
3,000

572.000
102.000

50,000
4,600

415,000
102,610

59,0001 798.000 64,000l 674,000 54.600| 517,600
■anEXANDRiA KECEIPT8 AND SHIPMENTS. — Throuzh arramre-

Me88ra- D™ .  Benachi ¿ C ^  o t  Liverpool and Alexandria, we now receive a weeklv cable of 
the movement» of cotton at Alexandria Egvot The foUowin i

A lexandria , E gypt, 
M ay  4. 1886-87.

R eceipts (cantare*)—
This w e e k .. . .  1,000
Since Sept. II 2 ,953,000

1385-86.

3,000
2,833,000

1884-85.

6,000 
3,584,000

E xports  (bales)—
T o L iverp oo l___
T o C on tin en t....

Total E urope.

This
week.

Since 
Sept. 1.

This
week.

Since I 
Sept. l.\

This
week.

Since  
Sept. 1.

1,000
1,000

247.000
141.000

2.000
1,000

225,000
152,000|

2,000
4,000

294.000
182.000

2,000 388,000 3,000 377,00o! 6,0001476,000
* A  ca n ta rfs  93 lbs.
This statement shows that the receipts for the week ending 

May 4 were 1,000 cantars, and the shipments to all Europe 
2,000 bales.

Manchester Market,— Our report received bv cable to-night 
from Manchester states that the market continues dull but 
steady for both yarns and shirtings. W e give the prices for 
to-day below, and leave those for previous weeks off this and 
last year for comparison.

1887. 1886.

32s Cop. 
l'irisé.

8 34 lbs. 
Shirtings.

Oott'n
Mid.
TJplds

32s Cop. 
Twist.

8*4 lbs. 
Shirtings.

Oott’n
Mid.
TJplds

Apr. 1 
“  8 
“  15 
«  22 
“  29 

M ay 6

d . d . 
78i«—” 1Bie 
7&16- 7 1 5 ie  
73s — 8 
75lft- 7 l 5 u  
7&16-716l6 
761,_7 1 6 1Ä

s. d. s. d. 
5 9 * 6  10»* 
5 9 « 6 101* 
5 9 0 6  lOi* 
5 9 0 6  10*a 
5 9 0 6  10»* 
5 9 0 6 1 0 1 *

d.
5 l l 16
50a

509
58s
51*18

d. d. 
81S16o 7 i* 
610]So 708
616,e»708  
7 0711,6 
7*8 0788 
7 le 0 7 °8

8. d. s. d. 
5 7 0 7  Oi* 
5 7  0 7  Oi* 
5 7 0 6  9 
5 7 0 6  9 
5 7 0 6  7 
5 7  0 6  7

d,
5
51ie
ò li®

1«
518
5316

M ay  5, ’87. M ay 6, ’86.

New Orleans . . .
Feet.
11

Inch.
8

Feet.
14

Inch.
1

M e m p h is ... . . . . . 30 1 22 5
N a s h v ille . . . . . . . . 6 11 19 8
S h re v e p o r t . .. . . . . . . .A b o v e  low -w ater m ark. 3 5 6 5
Ylck.'burg........... ........A bov e  low -w ater m ark. 33 9 44 1

'Shipments this week. | Shipments Since Jan. 1. Receipts.
Tear! Great 1 Conti- 1 . 

|Bri<’n.| nent. | Total.
Great 1 Conti- 

\ B rita in | nent. Total. This
Week. Tear.

Shipments since J an uary  1.
Great

B rita in . Continent. Total.

55.000
38.000

73.000
25.000

128,000
63,000

3.000
3.000

3,000 6,000
3,000

15.000
23.000

15.000
13.000

30.000
36.000

73.000
64.000

91.000
38.000

164.000
102.000

Overland Movement, «fee., to May 1.— In our editorial 
columns to-day will be found our regular statement of over
land movements, receipts, exports, spinners’ takings, & c.. 
brought down to May 1.

Egyptian Cotton.— W e have received this week an inter
esting letter from our correspondent at Alexandria, respecting 
the crops in Egypt, from which we give the following :

A lexandria, March 29, 1887. 
Messrs. W illiam  B. D a n a  & C o., N ew York :

Gentlemen I will report again to you upon the state of 
our crops.

C otton — The season is practically over and we are at present 
proceeding with new plantings, which, according to some of 
the reports from the interior, will be larger than those of last 
year.

On the other hand we ought certainly ¡to have a decided 
improvement in the quality, inasmuch as the choice seed 
which the Government placed at the disposal of the culti
vators has been eagerly purchased by them.

The question no sv is whether the selection of the seed was 
judiciously made: that is to say whether seed too good for the 
majority of the lands has not been distributed ; for if that 
were so, not only would we have next season a decrease in 
quantity (fine cotton yielding less), but this measure, so good 
in itself, would be unpopular and impracticable for the fol
lowing season, because the fellahs (the native cultivators) 
while having improved the quality of the crop (to the profit of 
"he mill-owner) would see the yield fall off in amount and 

bus the final money return diminish.
These are only fears expressed by several merchants well 

cquainted with the affairs in the villages.
As for ¿he crop which is now being marketed we shall

However we were generally expecting a crop rather above

uary. * * * * * * *
Yours, E. S.

[W e omit the portion of the letter referring to the other 
crops on account of lack of space.— Ed.]

East India Crop,—From Messrs. Gaddum, Bythell & Co.’s 
report, dated Bombay, April 1, we have the following:

We have this w eek  received  in  B om bay 76,000  bales, against 61 .000 
bales last w eek an 1 54,000 bales fo r  the corresponding w eek last year 
The ch ie f increase is. how ever, In the receipts o f  B roach , the excessively  
high rates ruling fo r  this grow th  having induced holders to.send forw ard' 
their cotton  as rapid ly  as possible, w ith  the result that the receipts o f  
B roach this season in Bom  bay aggregate 27,500 bales, whereas few  per- 
sons, even  the m ost sanguine, ever anticipated that we should rece ive  
m ore than 20,000 bales by  this tim e. These heavy receipts do  not, how - 
ever, ind icate that the B roach  crop  is larger than was anticipated ; on  
tne contrary, a ll reports agree that the crop  is a small one, and it is  
estim ated that nearly  ha lf the crop  has now  been received  in the up- 
country markets. The receipts o f O om radescrip tion ishow  on ly  a s ligh t  
increase com pared w ith  last w eek, and som e o f  the producing d istricts  
are aiready show ing signs o f  exhaustion. Quality has fa llen  o ff consid
erably* it is very  difficult to  procure any ••fully good ,”  the bulk o f  the* 
arrivals being “ good ”  and “ fu lly  good  fa ir”  only. B engals also are fa ll
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in «  o ff in quality , " fin e ”  being unprocurable, and even nice " fu l ly  good ”  
scarce. In  the D bollera  districts supplies are increasing s low ly , and 
quality  continues satisfactory . The first arrivals o f T inneveily are exce l- 
lent in  ©very respect, the cotton  being quite ' ‘good  in  class.

J u t e  B u t t s , B a g g i n g , &c.—There is a fair inquiry for 
bagging, and orders are coming in for moderate lots. Prices 
are steady, and sellers are quoting 6@6j^c. for \\4, lb*» ” / 2@ "  
65/c. for 1%  lb., 7 @ 7 ^ c . for 2 lb. and 7 ^ @ 7 % c . for standard 
grades. Butts are not active, and we hear of only 2,000 bales 
at 13-16c. for paper grades and 2 ^ @ 2 ^ c . for bagging
qualities, the market closing at these figures.

Shipping News.—The exports of cotton from the United 
States the past week, as per latest m a il returns, have reached 
89,863 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the Chronicle last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday,

Total bales.
N e w  Y o r k —To L iverpool, per steam ers C ity o f  Berlin, 3 0 8 . . . .

E truria, 33___ G erm anic, 4 6 5 ... .I t a ly , 1 ,1 5 8 ....N e v a d a ,
9 4 0 .. ..R ep u b lic , 2 8 3 ..............    3 ,193

T o  H ull, per steam er Otranto, 827 ................................................  827
T o  Brem en, per steamers A ller, 7 0 0 ..... E lbe, 1,2. 0 . . . . . . ........ J»®50
T o  H am burg, per steam ers Am alfi, 5 0 — Gellert, 1,150 . . . . .  1 ,200
T o  Am sterdam , per steam er Zaandara, 2 2 . . . . . . . . .  — . . . . . . . .  22
T o  A ntw erp , per steam ers Pieter de Coninck, 1 2 0 ....W ester-

land, 2 3 7 .............................................................   357
T o Copenhagen, per steam er Bassano, 2 75 ...................................  275
T o  G ottenburg, per steam er Bassano, 1 5 0 ...................................  150
T o  B arcelona, per steam ers A lesia, 1 ,437 .....................................  1 .437
T o  Genoa, per steam er A lexandria , 273 .......................................  273
T o  Leghorn, per steam er A lexandria . 2 0 0 ...................................  ¿0 0

N e w  Orleans—T o L iverpool, per steam ers Am erioan, 1 ,2 7 1 . . . .
A stronom er, 5 ,2 2 0 . . . .Statesman, 2 ,9 6 8 .....................................  9 ,459

G a l v e s t o n —T o B rem en, per steam er Fairfield, 4 ,546 ......... 4 ,546
Norfolk—To L iverpool, persteam erG or.il, 5 3 3 . . . ..........................  533
N e w p o r t  N e w s —T o L iv e r p o o l, p e r  s tea m er  C ity  o f  M a n ch ester ,

3 ,1 6 1 ................... ................................... — ............................................ 3 ,101
Boston—T o Liverpool, per steam ers Bulgarian, 1 ,351— Norse

m an, 8 00___P avon ia , 4 8 6 ..................................................... . 2 ,637
P h i l a d e l p h i a —T o Liverpool, per steam er Lord Clive, 1 ,1 4 3 ... 1 ,143

T o  A ntw erp, per steam er N ederland, 1 4 5 . . . ..............................  145

T o ta l .............................................................................................................
The particulars of these shipments, arranged in our 

form, are as follows:
Reval, Barce- 

Am sier- Oopen- Iona,
Brew., dam  hagen Genoa 

and and and <t Leg- 
H ull. Hamb. Antw. Gottenb. horn.

827 3 ,150  379 425 1,910
9,459 . 2 ,702 2 ,649 2,002 1,002
. . . . . .  . . . . . .  4 ,546  .....................................

39,363
usual

Liver-
• pool.

N ew Y o rk ...............  3 ,193
N. O rleans.........
G a lveston .........
N orfo lk ..................... 533
N ew port N e w s .. . .  3 ,161
B oston ....................... 2 ,637
Phlladel’ la ..................  1,143 1 45

Total.
9 ,8 S 4

17,814
4,546

533
3,161
2,637
1,288

T ota l................... 20,120 827 10,398 3 ,173 2 ,427 2,912 39,863
Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing data down to the 
latest dates:
N e w  O r l e a n s —F or L iverpool—Apr. 29—Steam er W est Indian, 1,908- 
B o s t o n — F or L iverp oo l—Apr. 27—Steamer Bothnia, 1 0 2 — Apr. 3 0 — 

Steamer V irg in ia n ,---------.
F or  H a lifa x—A pr. 30  -S tea m er W orcester, 100. „  „  •

Philadelphia—F or L iverpool—Apr. 2 9 —Steam er British Prince, 2,223. 
F or A ntw erp—M ay 2 —Steam er P en n sy lva n ia ,-------- .

Spot. Saturday M onday. Tuesday. Wednes. Thursd'y.

M arket, ) 
1 2 :3 0  p .m . (

G ood
demand. H arden’«. Freely

offered.
In buyers’ 

favor. H arden!’«

U pl’d s ........
Mid. Orl’ns. 
Mid. S a le s .. 
S pec . &  e x p .

S r i i e
5 %

1 0 ,0 0 0
2 ,0 0 0

5**ie
5 %

1 5 ,0 0 0
6 ,0 0 0

5 U i e
5 %

6 ,0 0 0
1 ,0 0 0

5 r i i8
5%

1 0 ,0 0 0
1 ,0 0 0

51*18
5 %

1 0 ,0 0 0
1 ,0 0 0

Futures. 
M arket, ? 

1 2 :3 0  p .m . $
Steady at 
1-64 ad
vance.

Firm  at 
2-64 ad
vance.

Dull and 
inactive at 

1-64 dec.

V ery 
Steady at 
1-64 dec.

Steady at 
2-64 ad
vance.

M arket, ? 
4  P. M. )

Barely
steady. Firm . Quiet and 

steady. | Firm . V ery
Firm.

Satur. Mon. Tues. Wednes. Thurs. F ri.

L iv e r p o o l,s te a m  d. *16 *18 *18 h s *16 *16
D o  s a l l . . . d . .... . . . . .... .... ....

H a v re , s te a m  . . . e . B16 Bie B18 b18 5te b18
D o  s a i l ...........o. .... .... .... .... ....

B r e m e n , s t e a m .. e. % % % % % %
D o  s a il  . . . . c . . . . . .... .... ....

H a m b u r g , s tea m , c. B16® l l S2 b16®**32 b 16®1*82 b16® u S2 e16® l l 32 Bl t ® u 39
D o  s a i l . . . . . . . . . . .... .... ....

A m s t ’d ’ m , s te a m  e. 40* 40* 40* 40* 40* 40*
D o  v ia  L e ith  d. . . . . .... .... ....

R e v a l , s te a m ___ d. 81S® ,s 64 3lfi® 13<4 3X6®13«4 **84_l864 *% 4 -ls64 1164-1364

D o  s a i l ............d. .... .... .... ....
B a r c e lo n a , s tea m d . *S64 *3f  4 *S64 *S64 IS64 *864
G e n o a ,s t e a m . . . .  d. 8lfl 8lfl 316 S18 S16 318
T r ie s te , s t e a m .. .d . % % % % % %
A n tw e r p , s te a m .d . 764 764 764 764 % 4 764

‘ Per 100 lbs.
Liverpool.—By cable from Liverpool we have the following 

statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison.

Friday.

Firm.

8 »
8,000
1,000

Irregular 
at 1-64 da- 

oline.

Q uiet.

m e opening, mgnest, iu w w i «*■
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated,

The prices are given in  pence and  64 ths, th u s :  4  63 means 
4 1>3-64<i., and  5 01 m eans  5 1 -6  id . ___________

S a t ., A p r .  3 0 . IHon., M a y  2 . T o e « .,  M a y  3 .

Open High Low. Clos. Open High Low. Clos. Open^High Low. Clos.

d. d. d. d. d. d. d. d. d. d. d. 4.
5 42 5 4 2 5 42 5 42 5 46 5 46 546 546 5 43 541 5 43 5 44

M ay-June . 5 42 5 42 5 42 5 42 5 46 5 46 5 46 546 5 43 5 41 5 43 544
June- J u ly .. 5 44 5 44 5 41 544 5 47 5 4? 5 47 5 47 541 5 44 5 44 5 44
J u ly -A u g ... 5 46 5 46 5 46 5 46 5 49 5 49 5 49 6 49 5 46 5 46 5 46 6 49
A u g .-S ep t.. 548 548 5 48 5 48 5 51 5 51 5 51 5 51 5 43 5 48 548 548
Septem ber. 5 4» 5 4» 5 40 5 49 5 52 5 52 5 52 5 52 5 49 549 5 49 6 49

5 42 5 42 5 42 5 42 5 45 545 5 45 5 45 5 42 5 42 5 42 542
O ct.-N ov ... 5 33 533 5 33 5 83 5 35 536 535 530 533 5 33 533 533
N o v .-D e e ... 533 5 34 5 33 5 34 5 31 5 31 5 31 5 31

W e d n e s . , M a y  4 . T h urs*9 M a y  3 . F r i . ,  M a y  6 .

Open High Low. Clos. Open High Low. C l o s . Open High Low. Clos.

d. d. d. d. d. d. a. a. d. d. d. d.
5 44 5 45 5 44 5 45 5 45 5 46 5 45 5 46 5 46 5 49 545 545

M ay-June.. 5 44 5 45 5 44 5 45 5 45 5 46 5 45 5 46 546 5 46 5 45 5 45
Ju n e-J u ly .. 5 45 5 46 5 45 5 46 5 49 5 46 5 46 5 46 5 46 546 5 46 546
July-A ug .. 5 47 5 48 5 47 5 48 5 47 5 48 5 47 5 48 5 47 5 47 5 47 0 47
A u g.-S ep t.. 5 49 5 49 5 40 5 49 5 49 5 CO 5 49 5 50 5 49 5 49 5 49 5 49
Septem ber. 5 50 550 5 50 5 50 550 5 51 5 50 5 51 550 5 50 5 50 5 50
Sept.-Oct... 5 42 5 43 5 42 5 43 5 42 5 43 5 42 5 43 5 42 5 42 5 42 5 42

O ct.-N ov ... 533 533 5 33 533 5 32 5 33 5 32 5 33 5 32 532 5 32 5 32

N ov .-D ee ... 5 31 5 31 531 5 31 530 5 31 5 30 5 31 5 30 5 30 530 5T30

B R E A D S T U F F S .
F r i d a y , P . M ., May 6, 1887.

The flour market has been quite active for the past week, 
and prices have had a hardening tendency due, however, 
more to the advance in wheat than to any deficiency in sup
ply, although stocks are found to be somewhat smaller than 
a year ago. To-day the market is quiet.

The wheat market has been quite excited by speculative 
manipulation, resulting in a partial “ corner” on May con
tracts. The wheat delivered on these contracts was nearly all 
received and paid for, not only here but at Chicago, and to a 
large extent shipped to Europe, making a scarcity which soon 
made the price for prompt delivery higher than that for June, 
which has until this week been the leading month, and yes
terday caused a very general advance, the closing figures being 
3%c. for May higher than last Friday, and 1% @  2%c.for the other 
months. The higher prices for spot wheat reduced the large 
export movement early in the week, but it continued at pretty 
full figures. To-day there was a buoyant opening, but the 
later dealings were at drooping prices, with the export busi
ness brought almost to a standstill.

D A IL Y  CLOSING PRICES OF NO. 2  RED W INTER W H E A T . ,-  — | “■*   Fn.
9 6%  
9 6%  
9 5%  
9 3 %  
9 3%  
9 6%  

101%

Sat. Mon. Tues. Wed. Thurs.
. .  93% 93% 94% 95% 96%
..  93% 93% 94% 94% 95%
.. 93% 93% 94 94% 95%
..  91% 92 92% 93 93%
. .  92% 92% 92% 93 93%
. .  95% 95% 95% 96 96%
..1 0 3 % 100% 100% 100% 101%

A pr. 15. A pr. 22. A pr. 29. M ay  6.

Bales o f the w e e k ........... bales
O f w h ich  exporters to o k ___
O f w h ich  speculators took  ..

Bales A m e r ic a n ............................
A ctu a l e x p o r t ...............................
F orw ard ed .....................................
T o ta l stock—E stim ated .............

O f w h ich  A m erican —E stim ’d
T o ta l im port o f  the w eek .........

O f w h ich  A m erioan .................
A m ou nt a f lo a t ..............................

O f w h ich  A m erioan .................

39.000
3.000
4.000 

80 000
9.000

16.000
983.000
810.000

63.000
52.000 

222 000 
115 000

44.000
4.000
3.000

34.000
12.000
15.000

998.000
820.000

79.000
58.000 

213,000
84.000

46.000
5.000
2.000

37.000
17.000
18.000 

1,013,000
809.000

90.000
42.000

200.000
68.000

66,000
5.000
8.000

49.000
11.000 
12,000

971.000
776.000

33.000
29.000

214.000
56.000

The tone of the Liverpool market for spots and futures each 
day of the week ending* May 6 and the daily closing prices 
of spot ootton, have been as follows : *

Indian corn did not share in the strength of wheat, and 
yesterday there was a slight decline. Speculation and the 
local trade were dull, and a slight revival in the export move
ment was not maintained. To-day, however, there was rather 
moie strength, though no considerable activity.

D A ILY  0LO3ING PRICES OF NO. 2  M IX E D  CORN 
Sat. Mon.

M ay de livery .........................  47 % 47%
June de livery ........................  47%  47%
July  de livery .................. 49%  493«
August d e livery ................... SO1« 50
Septem ber d elivery .......... 51%} 51 ------  _

Oats have continued irregular. There was early in the 
week a firmer feeling in mixed and an advance in white, but 
renewed depression in mixed was continued to the close 
to-day, when the prices of No. 2 mixed and white were 5J^c. 

‘ apart against abouo 2J^o. a short time since.

Tues.
47%
48%
49%
5 0 %
51%

Wed. Thurs. Fri.
48%  48%  48%
48%  48%  48%
49%  49%  49%
50%  50%
51%  51%  51%
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D AILY CLOSING- PRICKS OF NO. 2  OATS.

Sat. Mon.
M ar d e liv e ry ......... 3 3 7s 3 3 7s
Jane delivery .....................  3 4 's  3 4 's
Ju ly  d e livery ........................ 34*3 .34%

Tues.
34
34%
34%

Wed. 
34%  
34%  
3 4 7s

Thurs. 
34 1 
34%  
34%

Frt.
3378
34%
34%

Rye has sold to a moderate extent at fall prices. Birley is 
out of season. B irley malt is nominal and uncliangei.

The following are the closing quotations :—
FLOOR.

t ne....................«  b b l. $2 3 0 » $ 3  10
B ip e r f ln e .. . . . . . . . . . . .  2 9 0 9  3 35
Bpring w heat ex tra s . 3 2 5 9  3 65 
Minn, clear and stra ’t . 3 8 5 9  4 70 
W lntershlpp’gex tra s. 3 2 5 9  3 70 
W inter X X  <b X X X . .  3 8 0 9  4 85
Patents......... . 4 2 5 9  5 00
Southern s u p e r s . . . . . .  3 2 0 9  3 40

W h e a t-
S pring,per b a sh . 
Spring No. 2 . new 
B ed  w inter, No. 2 
R ed  w in te r . . .  . .
W hite......................

Corn—W est, m ixed  
West. m ix. No. 2 . 
West, w h it e . . . . . .
West, ye llow ........
White Bon th e m ..  
Y ellow  Southern.

87 
95 
97 
99 
90 
47 
4 9 % 9  
47 9
47 9  
52 9
48 9

0 1  00 
® 96%  
9 99 
9 1  01 
9 1  00 
9  50%  

50%  
51%  
51%  
58 
51%

koath’n com. extras..$3 509$4 00 Southern bakers’ and 
family br da.. 9 bbl 4 109 Bye floor, superline.. 2 709
F in e . . . .............. 2 1 0 9Oorn meal—
W estern, &0 . . . . . . . .  2 4 0 9
B r a n d y w in e ... . . . . .  2 7 0 9

GRAIN.
Rye-

State & Pa., 9  bosh . 58 9  Oats—Mixed.. .. .. .. .. 32%9
White.....................38 9No. 2 mixed............34 9
No. 2 white.......... 39%9

B arley—C an ad a ..........67  9
Tw o-row ed State___ 53 9
Six-row ed S ta t e .. . . .  57  9  

Malt—State, 6-ro wed. 75 9
State, 2 -row ed..........67  9
C a n a d a ......................80  9

Peas—Canada............... 64

4 50 
3 95 
2 25

2 70 
2 75

62
36%
4 1
35
40
75
55
60
80
70
90
65

F lo u r . . . . . . .b b lF ,
1887.

4,803,223
*1886.

3 ,926,993

3,979,725
35.392.484
10,471.967

2,291,892
140,463

W heat. . . . .  b a sh . 14,663,474
Oorn........................ 18.839,428
Oats.....................  10.464,854
Barley.................  2,075,444
R y e . . . . ..............   248,262

Total g r a in . . . .  43,235,462 52,276,536 65,431,037 39,735,024

* Inolude one week extra.
The exports ,from the several seaboard ports for the week 

ending April 30, 1887, are shown in the annexed statement:

*1834.
4 ,364,891

10.363.867
18.191.812
7,527,863
2,274,368
1,369,114

The movement of breadstuftB to market is indicated in tte 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara
tive movement for the week ending April 30. 1887, and since 
July 24, for each of the last three years:

Receipts at •

Oh I «uro.......
Milwaukee..
T oledo......... .
Detroit....... .
C leveland... 
St. Louis. .. .
Peoria..........
Duluth.........
Tot. wk. *87. 

Same wk.’Srt. 
Same wk.’85. 
Sines July 94 

1830-7.. ..
1885-0........
1884-5.........

Bbl» 1901ft.« Bu.ih.60 lb!
75,781
57,628
0.007
2,211,

3,134
14,785

890

100,300
178,850
240,380!

748,003 
f  0,013 
34.330 
53,352 
53,700 
73,219 
95,000¡ 

174,0251
1,218,8211 

551,1081 
710,500

Oorn.
Bush.50 lb» 

391,570 
10,080 
23,323 
20,015 
13,350 
43,775 
30,000

Oat*. Barley. Rye.
Buih.SH lb* Bush A3 lbs

547,010
1,622,000
1,173,410

8,833,320 72,419,531 69,443,152 
0,000.104 49,895.031 74,705 992 
7,995,145| 90,489,871] 78,203,234

718,590
03,850
9,800

39,109
21,200

148,905
108,000

1,102,5U  
1,317,371 
1,145,507

51,945,904
45,997,507
40,280,097

110,028
17,825

11,424
3,084

41,052
9,000

193,913
171,130
150,901

20,407,098
19,328,398
15,834,865]

Buah.59 lb: 
18316 
8,810 

000

a xp oru
/V o w - Wheat. Oorn. Flour.

Bush. Bush. Bbls.
New York 910,219 165,143 71,873
B oston .. . 21,294 61,242 73,499
Portland. 36,148 2,750
N. N ews. 87,500 47.878
Philadel.. 233,014 207,152 16,640
Baltim ’ri 201,316 93,716 60
N. O rl’ns. 34,762 389,644 735
Richm ’nd

Tot. w ’ k 1,524,253 964,775 165,557
8’me tim e

1886. . . 664,216 1,872,273 132,669

Oats.

Bush.
2,384

600

2,984

66,643

Bye.

Bush.'

8,594

Peas.

Bush.
2,968

13,890

16,853

49,186

The destination of the exports is as below. We add the 
corresponding period of last year for comparison.

E xports 
f o r  week  

to —

F lou r . Wheat. Oorn.

1887. 
Week, 

A pr. 30.

1886. 
Week. 

M ay  1.

1887. 
Week, 

Apr. 30.

1886. 
Week. 

M ay 1.
1887. 
Week. 

A pr. 30.

1886. 
Week, 

M ay 1,

(Jn.King. 
Oontin’nt 
S.& C. Am  
W. Indies 
Brit, c o l ’s 
Oth.o’n ’ts

Bbls.
123,345

7,297
11,551
15,378

7,578
403

Bbls.
74.496
14,619
20,374

9,081
13,229

400

Bush.
703,943
792 ,310

2 3 jÒOO

Bush.
438,937
225,379

Bush.
616,037
267,193

68,623
12,249

' ' ” ¿7 4

Bush.
1,295.243

564,197
6,977
3 ,254
2,100

502
T o ta l... 165,557 132.669 1,524,253 664,216 964.775 1,872,273

700
1,040
7,100

33,125
24,78
37,811

1,701,370
2.599,89
4,259,045

2omPar*tfv® shipments of flour and grain from the sair o 
ports from Jan. 1 to April 30, 1887, inclusive, for four rears 
show as follows: a
Flour.............bbl*.

.bush .

1887.
4,240,933

*1886.
3,325,242

8,538,785 
2 1,819,082 
13,106,177 

4,016,595 
594,406

*1885.
4,588,468

8,669,026
33.592,103
14,451,338

2,837,929
709,579

*1884.
3,505,007

2 2,545,084 
30,418.634 
14,653,618 

2,363,853 
1,758,561

W heat.....bush. 12,731,762
C orn .......  18,198,134
° at®.......  13,763,000
g a r le y .. 3 ,069,490
B y e ........ 372,926

T otal grain . . . .  48,035,312

* Inolude one week extra.

ports for fouryearsi ahip,ueats ' rom Vertern lake and river

M , 103,045 59,759,977 61,739,750

F lou r—  — ............. bbls.

1887, 
Week 

Apr. 30. 
130,440

W h e a t . . . . . . ........... b a s h . 90,434
9 ? r? ....................................... 241,418

..................    75,530
Ry®.........................................  16,981

188 6 . 
Week 

M ay  1. 
124,484

307,508
611,150
850,186

97,576
37,132

T o t a l . . .

1 8 8 5 . 
Week 

M ay  2. 
250,093

1,117.538
612,663
661,171

47,719
33,211

1884. 
Week 

M ay  3 . 
174,897

194,639
1,366,515
1,041,059

113,627
124,314

By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 
season:

Esporta to -

CJn. Kingdom 
C ontin ent.. .  

. &C. A m ... 
'Vest Indies. 
Brit. Col'nles 
Oth. oonn tr’s

T ota l.........

Flour. Wheat.
Sept. 1,’30, Sept. 1, ’85, Sept. 1, ’80, Sept. 1, ’85, Sept. 1, ’80, Sept. 1, ’85,
to April to May to April to May to April to May i
30, 1887. 1, 1880. 30, 1887. 1, 1880. 30, 1887. 1, 1888.

Bbls. Bbls. Bush. Bush. Bush. Bush.
4.659,533 3,810,395 27,904.409 9,270,535 18,973,588 29,209,833

358,791 95,350 20,183,809 0,250,901 8,351,007 13,001,884
753,093 575,188 32,749 3,326 533,980 818,830
518,980 018,810 3,071 5,109 319,991 214,008
813,719 377,881 13 20,616 75,138

37,483 20,483 123,098 30,825 48,710 45,447
0,090,588 4,528,020 48,312,134 15,500,039 23,385,938 44,035,109

Oorn.

The visible supply of grain, comprising the stocks in granary 
at the principal points of aooumulation at lake and seaboard 
parts, andin transit by water, April 80, 1887 :

Wheat,
In store a t— bush.

Naw Y o r k .......... .. 2 ,329,957
Do a float.................................  4 ,690

A lbany.................... 9 ,597
Buffalo...................  3 ,175,293
Ohloago................... 14,089,909

Do a f lo a t . . . . . .  ..........
M ilwaukee............. 2,861,999

Do afloat..........
Duluth....................  10,768,201

Oorn,
bush.

1,018,463
15,200

9,400
140,987

Oats,
bush.

877,521

75,400
169,572

8,644,599 1,495,366 
368,016

B ye,
bush.

20,433
8.000

32,700
15,252

137,120

B a rley , 
bush. 

11,880 
10,000 

4,300 
49,395 
51,644

770  5,130 10,823 86,372

............. 1,037,811 1,953,552 2 ,472,332 2 ,340,154

wee£were“ d ^  ahiprU8at8 from 8ame Ports for last four
Week

en d ing—
Flour,

bbls.
W heat,
bush.

O orn,
bush.

Í S r i r a f M ?  ? ’5 6 2 ,5 2 9  4 ,3 8 6 .2 8 6  A p r. 23 , 87  1 7 9 ,7 1 1  1 ,8 4 0 ,4 2 4
A pr.16,’87 217,904 -----
A pr. 9,’ 87 266,769
Tot., 4  w. 
4w’ks’86.

359,375 
433,163

833,936 5.195,491 
817,789 5,133,543

422,077
554,777
567,650

5,930,790 2,453,908 
7.454,991 2 ,878,828

B a rley ,
bush.

75,530
87,904
78,301

134,571

376,308
558,677

Rye,
bush.

16.981
13,07á
13,867
19,421

63,315
161,120

w S f e Â Ï Â ’ÆÎ ?X v ?  the Seab0ar<i ports ,or
Flour,

_  4 1 -  bbls.
New Y o r k ------- 71,380
B oston................ 79,092
M ontreal ........  1,769
P h iladelph ia ... 27,9.59
Baltim ore.......... 24,533
Biohmond.......... 7 ,400
New O rleans. . .  15,621

Total w e e k ... 227,759 
Cor. w eek ’8 6 .. 220,333

Wheat,
bush.

305,694
14 ,611
13,200

103,633
188,595

5,453
47,703

679,836
194,662

Oorn,
bush.

55,080
19,465

600
23,042
46,751

9,428
105,534

284,898
811,426

Oats,
bush.

153,000
51,442

2,900
104,614

B arley ,
bush.

59,800
4,877

Bye,
bush.
2,2 .0

141.000
1,617,326

4 1 8 ,7 5 9
75.000 

1,272,269
57.000 
33,689

174,165
472,161
339,565

3,576
34,522

178,871
274,537

132,491
20,548
40.000 

2,575,697
11.000

170,999
19.875
53,631

507,112
92,529
19,380

145,191
366,002

16,471
41.250

5,269

344,755
12,000

487,841
22,399

127,837
109,872
507,398

21,648
197

17.000 
30,219
11.000 
1,616 
4 ,249

22,282

12,839
728

4,013
90,381

639
9,000
3,730

107,865
45,072

300.090
3 ,995,050

52.400
4,941

600 1,200
32,936  .......... 2 ,520
79,231

429,123 65,277  5 ,920

Do a floa t___
T o le d o ............ ..
D e t r o i t . . . . . . . . .
Oswego...............
3t. L o u i s . . . . . . . .
C in cin n a ti. . . . .
B oston ...............
Toronto...............
Montreal . . . .  . .
P h iladelph ia . . .
P e o r ia . . . . . . . . . .
Indianapolis . . .
Kansas C it y .. . .
B a ltim ore . . . . . .

Do a f lo a t .. . .
M inneapolis.......... 6 ,849,774
80. P aul...................  860,000
On M ississipp i... 214,100
On lakes................  1 ,013,333
On canal & river. 39,400

Tot. A pr. 30. '8 7 . 47,313,611 18,617,02 2 4^372.596 
Tot. Apr. 23, ’87 . 48,674,814 19,222,512 4,417,9 44 
Tot. M ay 1, ’86 . 43,248,717 11,793,424 1.014.901 
Tot. M ay 2, ’85* 39,461,278 8 ,382,423 2,235,317 « . . .  ,
T ot. May 3, ’84* 21,199,299 12,123,123 3,675,659 1,463.732

* M inneapolis and St. P aul not included.
Ohio  Ag r ic u ltu r a l  R e p o r t—O r u j ib u s , Ohio, May 5 .—The s ta t  a 

Board o f  Agriculture reports the average condition  o f crop? in Ohio, as 
gleaned by  correspondents in  all p irts o f the State, as fo il »w s: The 
wheat orop o f 18e6 was 49,566 ,863  bushels, which was about a full 
average crop. The present prospect for the crop o f 1337 is 23, 499 099 

8tl0rfca" e o f  30 per cent, com pare I with a f air average crop, 
f j* ™ 1cablle weather m ay increase this estim ate. Thirty-one cruatles 
estim ate the erudition  below  65 per cen t and on ly five cT itt ie s  above 
« 0  per cent On level clay  lauds, especially in the boulder clay  or drift, 
wheat is the poorest. B arley ’s con lit ion , com pared  with a full avar- 

-vZn per C0a* : ry ° - ?P P0r ®eht; oats, acreage com pared  with last 
year, 100 per cen t; condition , com pared w ith  a fa ll average, 92 par cent. a »  Mr

329,580 
353,611 
391,390 
281,961

474,271 
561,512 
69 4.335 
525,155 
732,293
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T H E D ftY GOODS T R A D E .
Ne w  Y o r k , Friday, P. M., May 6,1887.

Business in commission and importing circles has continued 
very quiet the past week. There were very few out-of-town 
package buyers in the market, and those present bought spar
ingly and in accordance with positive requirements. There 
was, however, a continuous re-order demand for small parcels 
of seasonable goods through the medium of salesmen travel
ing in the W est and South, which footed up a fair aggregate 
amount, and there was also a steady movement in certain 
specialties on account of previous transactions. The whole
sale clothing trade continued to operate very sparingly and 
the business done in mens’-wear woolens was light and dis
appointing to manufacturers and their selling agents. Domes
tic cotton goods were more or less quiet in first hands, but 
very few fabrics have accumulated unduly in spite of the 
recent lull in the demand, and the ton9 of the market retains 
its firmness because of the small stocks on hand, and the 
upward tendency of the raw material. A  very moderate dis
tribution of foreign goods was made by importers, and job. 
bers have experienced only a light hand-to-mouth demand 
for imported fabrics. The general jobbing trade was sluggish 
as regards transactious with buyers on the spot, but a good 
many small orders were received from interior retailers, 
accompanied by favorable reports concerning the business 
situation.

Domestic Cotton Goods.—-Tne exports of cotton goods 
from this port for the week ending May 8 were 4,003 pack
ages, valued at $228,760. These shipments include 8,001 
packages to China, 847 to South America, 828 to the West 
Indies, 160 to British East Indies 121 to Europe, 35 to Mexico, 
and 11 to all other countries. Since the 1st of January the 
exports aggregate 74,067 packages, valued at $4,233,156. Of 
this total China has had 42,515 packages, valued at $1,968,130, 
and 12,193 packages, valued at $869,346, have gone to South 
America. For the similar period of 1886 the exports to all 
ports reached 78,277 packages and in 1885 were 54,325 
packages. The demand for plain and colored cottons at first 
bands was very light, and deliveries on account of back orders 
were only moderate in the aggregate, but prices of nearly all 
plain and colored cottons are firmly maintained by the mill 
agents, who look for a marked improvement in business as soon 
as inland navigation fairly opens. Print cloths were in 
moderate demand, and closed steady at 8}^c. for 64x64s and 
2% @ 2 13-l6c. for 56x60s. Stocks last Saturday and for the

Stock o f  P rin t Cloths— 
H eld  b y  P rov iden ce  m anuf’rs. 

F all R iver m an ufacturers...
P rov iden ce  specu lators..........
Outside speculators (est).......

manufacture and sale. The most desirable makes of cassi* 
meres, suitings and overcoatings are fairly steady in price, 
but goods not strictly in accordance with the present require- 
ments of the trade favor the buyer. Satinets, also Kentucky 
j^ans and doeskins,were in light demand at unchanged prices. 
Cloakings were in irregular request, and Jersey cloths were 
relatively quiet, but there was a good steady business in stock
inettes, and all-wool and worsted dress goods were distributed 
in moderate quantities. For flannels and blankets there was 
rather more inquiry by package buyers, but actual business in 
these goods was by no means large. Carpets ^vere lightly 
dealt in as usual at this stage of the season, and shawls were 
dull but some pretty good orders for wool hosiery, heavy 
shirts and drawers, and fancy knit woolens were placed for 
l at;e r  (JglivGry*

Foreign Dry Goods.—-At first hands the demand for for
eign goods was light and devoid of special features, and the 
jobbing trade was of limited proportions, the majority of 
retailers being pretty well stocked up for the present. Staple 
fabrics continue fairly steady in price, but concessions upon 
certain discriptions of fancy goods have been made in some 
cases in order to quicken their movement. Fair quantities of 
dress goods, silks, &c., were disposed of through the auction 
rooms at rather low figures.

im p o rta tio n s o l  D ry G ood s.
The importations of dry goods at this port for the week 

ending May 5,1887, and since Jan. 1, and the same facts for 
the corresponding periods are as follows:
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6 0 ,0 0 0 1 5 ,0 0 0 2 7 5 ,0 0 0 7 5 ,0 0 0

3 7 7 ,0 0 0 3 9 1 ,0 0 0 1 ,3 6 4 ,0 0 0 7 8 2 ,0 0 0

Fancy prints were very quiet in agents’ hands, and some 
printers have stopped the production of light work for the 
season because of the unsatisfactory demand and the low 
pi ices obtainable. Fine sateens, batistes and lawns continued 
in moderate request, and there was a steady call for assort
ments of dress and staple ginghams, which was only partially 
met because of the meagre supply on hand. White goods 
ruled quiet, and there was but a limited business in scrims, 
quilts and table damasks. , . ,

Domestic W oolen Goods.—Operations in clothing woolens 
were on a very moderate scale during the week, and the vol
ume of business was unsatisfactory to all engaged in their

<1M . tt> tO © 1 0 )0

<1-3
* X-̂1*MM«aro — to

Cn
G3 C* C D © <J
W o V w
to © M O M

M  H  M  tO 
C O © *  ÔDCJ» 
o  M  M  C O *  00 <1 jO©t3 
00 O  05 M  CO 
*  M © * C O  © m t0<l©

MP

© S3 1  MO ! © !

»§ !

S S

isrflg
! P • 5- • 1 et 0

to to
O  M  CP C*
© U» I 
t o o  1 tom

MC*m<3 
CD *JD 
CO *  CD COÌ© 
M W to x m  
M  r— -v| *  tO

to to
CD 1 M X© to*
*  O  CD -1 ÛOCO 
<1 i *  CD

CJI
pop* *;4C0W© tO©M 
CD M  X  *  tO 
O  M  CD O  CD

0000 
to mVjCD <»
CD I C O  <1 MC5 
-4 CO C’w 
M I *  -4

MM CD 
CD CftVcfttO M X  CD CJI CD CO —tOXjf* 
CD © X  oocD*mm

s  g

i M i l
f f . : s r »

.1 
8,211

2,244 
i 

5,967

312
211
201
150

1,370

M
03
X*
CH03

M
CD CD 
too*
t o *©CD
t o *

M
QOtOOOOlO
tiv IM O ji-
op'if'i-co'ost o o t o t o o
ooo t-*^ 0 i

§
§M

83,105
182,796

«  .  iCD CD 33 03
m I o o c x x
CD s-*©*©©CD M ©  CO tO1 

44,804,39l|

8,057,220
36,747,171

MM tO tO 
© 'm 'ä © 00 
tO CD ©  tO *4 CDCDJD©CD 
©MtOOitO 
* X © X 0 3  
to O* 0» c  X

2,697
5,221

7,918

H*
W OM tSO 1C C. rr- to|l,559,394

Î0 CD OO* 
O'*  
©CD 
to <J
to to

144,409
62,425
66,196
39,294
42,048

1 
308,489

96,405
212,084

03X03CD^CD
X©ÌD<ftO© *  to © *
m *»4 M CJ3 ©

*«X
©CDX
©CD
CD

CD
ooi®
©»*o*
CDX 
MCO CD O'
* : d

l . - r r “ .“
1 M - ® O M  

CO Wlf- ^.-)0D0<tS
1 b ®  ä  

W O M S1 Ifk-vii-* W#k

05 M X *  X  
O CD X  M 03o m m x cD

m  to co co to
O  CD CD O' CD 
03 0 0 M *  03© mchVuo 
•»3 *  CD m  O  
COM to CD CD

<1 CO to CO to O*t0H CD
o* cd to mm to -4 * o m  m *^*to

03 CDmMpopo 
C O M © © ©  
tO CO M  ©  ©  fi© 
M M  m x c D
XCOW <JQ0 a  *  com * m co -4 *  oi

g!*Ö <v cç «

CD CD X  0 0 3  
•4 m  *  M CD*  -1 to 0310
M tO *  tO M 
CD M  *  CD X  mtcOfioCD^ 
m m<3 03 *  
to  C O X X X  
CD <3 0* CO to

CO CD to CD to 
0 3 * CO * CD
to - ìod’- h  a M x o t o  
to to*M m

»J H x  I cd m to x  x
Ü* i CD — — -4  03 
•4 C D * * m * -X
cd I * ©  -^ o m  
M* ! m ìo <j © cd 
cc I o © M 0 3 m
M 1 * M  CO tO *

«  » *■

** ? aoR.

E Q U IT A B L E  
M o r tg a g e  C o m p a n y .

C A P IT A L . $ 6 0 0 ,0 0 0 . 
d e b e n t u r e s

AND

GUARANTEED FARM MORTGAGES.
O F F IC E S « ] R E F E R E N C E S « 

New York. 208 Broadway. First Nat. Bk., New York. 
B oston  28 Court St. Boston Nat. Bk., Boston. 
Philadelphia, 112 S.4th St. 't h  Nat. Bk, Philadelphia. 
Kansas City, 7th& Del.Sts. 1 Am. Nat. Bk.,Kansas City 
F o r  r a t e s  o f  in t e r e s t  a n d  f u l l  i n f o r m a t io n  

s e n d  f o r  p a m p h le t .

f f a x m  ¡ p t o u t g a f i p e s . ffarm  pXortjgaflTS.

NORTH- 
WESTERN 

GUARANTY 
LOAN CO.,

M INNEAPOLIS. 
Paid-Up Capital, 

$200,000. 
Authoriz’d Capital $2 ,0 0 0 ,0 0 0

R eal Estate M ortgages on  City 
and Farm Property , w orth  two 
to  fou r  tim es amounts o f  m ort
gages, in t e r e s t  6  p e r  c e n t  to  
7  p e r  c e n t ,  principal and Inter
est absolutely guaranteed. Se
curities fo r  guaranty held by the 
A m erican  L oan  & Trust Com
pany, o f  B oston, Mass.

Send fo r  circulars to  
N E I I E R  <fc C A R P E N T E R , 

B a n k e r s ,  T r o y ,  N . Y .  
Eastern Managers fo r  Company

Important Notice.
TO HOLDERS OP KANSAS REAL ESTATE 

MORTGAGES:
S e n d  to  HODGES & K N OX, T O P E K A , K A N SA S, 

fo r  Free Pam phlet containing th e  com piled Laws o f  Kansas relating to  R eal E state M ortgages.

TAkAlV CO o f  [ E ight per cent net to  in vest- 
l i V A A  ors. No losses. Interest col-• I .A B A M  A . lected free o f charge to lender.

* First m ortgage on  im proved 
1 1 . ,  farm  property in finest agri- 

S d U i t t ,  i i « « >  cultural d istricts in Alabama,
. , .. ___worth three times am ount orLegislative author-|loan-

ity to  negotiate loans. Sole A labam a correspond
ents o f  several European farm  
loan com panies.

Individuals or Trustees de
siring to  m ake safe loans, 
address the com pany fo r  par-

________, ticulars and references.
R efer  by perm ission to  Geo. S. Coe, President, and 

D nm ont Clarke, Cashier, A m erican E xchange Na
tional Bank, New Y ork ; Logan C. Murray, Pxesident 
U nited  States N ational Bank, New Y oik .

R . M. NELSON, 
President.

W . R . N ELSO N . 
Y .-P . & Gen.Man'ger

6 %  7%8%
T h e  A  m e r i c a n  I n  v e s tm e n t

6
m et^bim ^towarwith* a paid-up capital o f  $600»“ 
O O O ^ u r p l T s  $ 7 5 , 0 6 0 .  0% / first Mortgage 
Loans drawing s e v e n  per cen t, both  P r in c ip a l  ana 
I n t e r e s t  fully G u a r a n te e d .  A lso  6 per cent j j  
year Debenture Bonds,secured bv ^ P e r c e n t  of 
M ortgage loans held in trust by  the M ercan tile  Trust C o .. N.Y. F ive per cent certificates oi 
deposit fo r  periods under one year. W rite for fjfi 
inform ation and referen ces to  the com pany at 1 
Nassau St„ I .  Y. ^  ORMSBY,

Vice-President and General Manager.

IN V E S T  T H R O U G H  T H E  S O U N D  A N »
ilK I iIA .pJLikL _ __ m/v

WESTERN FARM MORTGAGE CO* 
L A W R E N C E , K A N . ^ ix7„  Sfi„

F . M. Per k in  8, Pres’t. L , H . Perkin s, S e ^
^ T h e  ¿h o ice s tt lM t ’  M ortgage Farm  L oans.a lso  ^  
Company’s T en  Y ear ? e h entmres baaed «P fngseg. 
paid up capital and assets ^ o v e r  $6 w ,(W . wo n 
Eleven years’ experience, fo n ^ a n dto over 1,500 investors. Send fo r  circulars, form  - 
fu ll inform ation. B ranch offices in N .Y . City an« 
Albany. New Y ork  ^ t l . 1
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grast (gampaates.
Union Trust Company

O F N E W  Y O R K ,
73 Broadway, «or. Rector St., N. Y,

- . „ . T i l ,  . . . . . . .  * 1 ,0 0 0 , 0 0 0
gCRPLIJS’,  ...............................$ 2 ,5 0 0 ,0 0 0

Authorised to  act as E xecutor. Adm inistrator 
Guardian, R eceiver, or Trustee, and is

A  L E G A L  DEPOSITORS' FOR MONEY. 
A ccepts the transfer agency andregistry_of » t o c ^  

and acts as Trustee o f  m ortgages o f  oorporaUons.
Allow s interest on deposits, which■ “ V  * 5 .“ ' anytim e, and withdrawn on five days notice, wiiu 

interest ror the w hole tim e they remain with the
°°F orthe ’ convenience o f  depositors this

noon the resulting dally balances. Such checks pass 
through the Clearing H ouse.

TRU STE ES: w
i r b m K & l a n d ,  

^  Jam es H .O gllv ie ,
W m ' F Russell. S. T . Fairchild,
y  W ood  I. H . Frothingham ,
Jam eslL P la tt,D. C. Hays, C. vanderm it,
James Forsyth, „
Charles H . Leland, G. G. WiUlams,
E ?B ?W e fle y ' J. B.* Johnston,
D. H . M cAlpin, Edward Schell,
Geortre B. Carhart, Amass, J. Parker,
Chauncey M. Depew, Samuel F. Barger,
R obert L enox K ennedy, G eo. C. Magoun.

E X E C U TIV E  C O M M ITTE E :
W m. W hltew rlght, G. G. W illiams,
Jam es M cLean, B. B- W esley,
q a o . C. Masonn. C* D* Woofl«
D. Cl H ays, A . C. Klngsland.

E D W A R D  KING, President.
JAM ES M, MCLEAN, First V lce-P res t, 
JAM ES H .O G IL V IB , Second V loe-P res’ t. 

A O RONALDSON, Secretary. a . w. "  ^  w  K E L L E Y , Assistant Secretary.

'gxxcst (ffgmp antes.

Mercantile Trust & Deposit
COM PAN Y, OF

BALTIM ORE.
C apital, -  . ,
A uthorized  C a p ita i,

$ 5 0 0 ,0 0 0
$ 4 ,0 0 0 ,0 0 0

Authorised to  act as E xecutor, Adm inistrator, 
Guardian, R eceiver, or Trustee, ana Is

A  L E G A L DE PO SITO R Y FO R MONEY. 
A ccepts the transfer agency and registry o f  stocks 

and acts as Trustee o f  m ortgages or corporations.
Takes charge o f  property, collects and remits in

terest and Income promptly, and discharges fa ith 
fully the duties o f  every trust known to  the law. 

M oney received on  deposit. All Trust Assets kept
separate from  those o f  the Company.

Burglar-proof Safes and B oxes (having chrom e 
steel doors) to  rent at $10 to  f  100 per annum In their 
new and elegant chrom e steel F IR E  A N D  BURG* 
L A R -P R O O F  V A U L T S , protected by Improved 
Tim e L ocks. , . . .  . , _  . .

W ills kept In vaults without charge. Bonds and 
tocks, Plate and all Valuables securely kept under 
uarantee at m oderate charges. Paintings, Statu

ary, Bronzes, etc., kept In fire-proof vaults.
JOH N  G IL L , W . W . SPENCE, L . C. FISCH ER 

President. V ice-P res’t . Treas. & Sec.

W. W . Spence, 
Christian Devries 
C.M ort’n Stewart 
Robert Garrett, 
Chas. D. Fisher, 
Geo. P . Thomas, 
O. H . W illiams, 
Andrew Reid,

DIRECTO RS: 
Louis McLane, 
Robert Lehr,
W. A. Tucker, 
Jas. Carey Coale, 
Oliver A . Parker, 
W . H .W hitrldge, 
J . A . Hambleton, 
Thos. Deford,

John E . Hurst, 
Stewart Brown, 
W . H . Blackford, 
E. A. Jenkins, 
Bernard Cahn, 
J .W illcox  Brown, 
A lex . Frank, 
John Gill.

The Union Trust C o .,
f ill  AND 013 CH ESTN UT 8T R E E T , 

P H IL A D E L P H IA .
Authorized Capital................... ..........................$1,000,000
Paid-up Capital...................................................  500,000

A cts as Executor, Administrator, A ssignee, e tc . 
and executes trusts o f  every description known to

All trust assets kept separate from those of the Com
pany.

Burglar-Proof Safes to  rent at $5 to  $50 per annum. 
Wills kept In vaults w ithout charge.
Bonds, Stocks and other valuables taken under 

guarantee.
Repository fo r  W estern Mortgage loans, bearing 0 

and 7 per cent interest. Principal and interest guar
anteed.

Money received on deposit at Interest.
J AS, LONG, Pres’t . JOHN G. R EA D IN G , V .-P res ’t. 

M AHLON S. STOKES, Treasurer & Secretary.
D. R . PA TTER SO N , Trust Officer. 

DIRECTORS.
Jam es Long, 1 A lfred  S. G illett,
C .P.Tum er, M.D. Wm. 8. Price,

United States Trust Co.
OF y E W  YO RK.___

N o. 4 »  W A L L  S T R E E T .
Capital an d  Surplus^ -  -  -  $ 6 ,0 0 0 ,0 0 «

J fiS S S l

B3 I S a ! r !

money. w n S i A M  H  M ACY, Vice-President
• JAMES & CLA r 1  Second Vice-Pro#*

TRUSTEES:
Dan. H . A rnold , D. W illis Jam es,|Robt.B.M tntuni, 
Thos. S locom b, J o h n J .A s to r , Geo. H . W arren, 
Charles E. Bill, John A . Stewart, G eorge Bliss, 
W ilson G. H unt, S .M .Bucki’gham, W illiam  Llbbey, 
W m . H . M acy, H , E. Lawrence, John C. Brown, 
Clinton Gilbert, Isaac N. Phelps, Edward Cooper, 
Daniel D. Lord , Erastus Corning, W .B ay’rdCutttng 
Samuel Sloan, S. B. Chittenden, Chas. S. Smith, 
James Low , John II.Rhoades, W m .R ockefeller,
W m . W . Phelps, A nson P. Stokes, A lex . B. Orr. 

H E N R Y  L . TH O R N ELL , Secretary.
LO U IS G. H A M PTO N . Assistant Secretary.

Joseph Wright, 
John T . M onroe, 
I. G. Reading, 
Jos. I . K eefe, 
Jacob Nayler, 
William W atson,

W. J. Nead, Thos. R . Patton,
W m . H . Lucas, D.H. A gnew , M. >
R ob ’t  Patterson, Theo. C. Engt 1,
Thos. G. H ood, Edw’d L.Pertim       I

Samuel Riddle, Glen Riddle , Pa.; Dr. George W . 
Reily, Ha r r is  bürg . Pa. J. Simpson A frica , H unt
ingdon  ; H enry S. Eckert, Re a d in g ; Edmund S. 
D oty, Mifflin  town ; W. W . h . Davis, Doyles- 
tow n  ; R . E . Monaghan, W est Chester .

Metropolitan Trust C o .,
M ills  B u ild in g , 35 W a l l  St ., N e w  Y o r k  

P A I D -r P  C A P IT A L , -  -  $ 1 ,0 0 0 ,0 0 0
Designated as a legal depository by order o f  

Supreme Court. R eceive deposits o f  m oney on 
interest, act as fiscal or transter agent, or  trustee 
for  corporations, and accept and execute any legal 
trusts irom  persons or corporations, on as favorable 
terms as other similar companies.
- -  TH O M AS H IL L H O L S E , President.

F K E D E K lu u . T A P P E N , V ice-President 
S i  C H AR LE S M. JESUP, Secretary.

American Loan & Trust Co,
1 1 3  B R O A D W A Y , N E W  Y O R K . 

C a p ita l, F u lly  P a id ........ .................$ 1 ,0 0 0 ,0 0 0

T H IS  C O M PA N Y T R AN SAC TS A  G E N E R A L  
LO AN , T R U ST A N D  F IN A N C IA L  BUSINESS. 
R eceives M oney on Deposit subject to  cheok, and 

allows Interest on  balances.
A ll Checks pass through the Clearing-house.

M A K E S IN VESTM ENTS OF M ONEY.
ACTS AS EXECU TO R, A D M IN IST R A T O R , 

G U A R D IA N , TR U STE E , ETC.
ALSO , AS R E G IS T R A R  A N D  TR A N S F E R  A G EN T.

I y  A n  Authorized D epository fo r  Court and 
County Treasurers’ Fund.
R O W L A N D  N. H A Z A R D , President.

GEORGE S. H A R T , V ice-President.
W IL L IA M  D. SNOW, Secretary.

JA M E S S. T H U RSTO N , Treasurer.
D IR E C T O R S :

George H. Potts, W allace  C. A n d re w s ,
John l . Ma c a u l a y , Ir a  d a v e n p o r t ,
JAMES M. VARNUM, WILLIAM D. SNOW,
John I. Bl a ir , John D. K im m e y ,
Ed w a r d  F. Bro w n in g , Freberic  A. Potts, 
Row land  n . h a z a r d , John Ross,
George S. h a r t , A l e x a n d e r  G. Blac k
WM. B. DINSMORE, FRANK C. HOLLINS,
Elia s  Lew is ,,Jr ., Thomas L. W atson ,
J ules A ldiok , Elia s  C. B enedict,
Stevenson  Bu r ke , W illia m  p . A nderson .

T H E

Real Estate Trust Co.
OF PHILADELPHIA,

No. 1340 Chestnut Street.
C A P IT A L , $ 5 0 0 ,0 0 0

R eceives deposits o f  m oney payable b y  check and 
allows interest thereor; also receives fo r  safe
keeping securities and other valuables, and 
rents safe deposit boxes in burglar-proof 
vaults.

R eceives Trusts o f  every description, acting as 
executor, administrator, assignee, etc., and 
executing surety fo r  the fa ith fu l perform ance 
o f  any trust or office.

A cts  as A gent or A ttorney fo r  the sale or m anage
m ent o f  real estate, and Insures titles to  real 
estate and m ortgages.

OFFICERS;
President—F R A N K  K . H IP P L E .
Secretary—W IL L IA M  R. P H IL L E R .
Treasurer—W IL L IA M  F. N O R TH .
Real Estate Officer—TH O M AS B. PROSSER.

NOTICE OF SALE.

Texas Central Railway 
Company.

N otice Is hereby given  that in pursuance o f  a de- 
o ee o f  foreclosure and sale m ade by the Circuit 
Court o f  the un ited  States fo r  the N orthern District 
o f  Texas. In the cause in w nlch an original bill w m  
filed by M organ’s i ouisiana & T exas Railroad & 
steam ship Company against the Texas Central Hail- 
way Company, tne Farmer** Loan & T rrst  Company, 
as Trustee, and the M etropolitan Trust Company 
o f  the City o f  New York, as Trustee, and In whin» a 
cross-bill was filed by th e  Farmers’ Loan & T ru st 
Company, as Trustee, against the Texas Central 
Railway Company, the M etropolitan Trust Company 
o f  the City . f  New York, and M organ’s Louisiana & 
Texas Railroad & Steamship Company, wbloh decree 
was m ade and duly entered in the o ffice  > f  the olerk 
o f  said Court, In the City o f  W aoo, on the 12th day 
o f  April, 1887, we, John G. W inter and Charles Dil
lingham, the Specie' Master Commissioners therein 
and thereby appointed fo r  that purpose, will sell a t 
public auction, at the fron t door o f  the < ourt H ouse 
o f  M- Lennan County, in the City o f  W aoo, In said 
County, in the State o f  Texas, on the 29th day o f  
June, 1887, at 12 o ’ - lock noon, the follow ing pro t erty 
and premises described In said judgm ent, to  w it:

A ll and singular the main line or the Texas Cen
tral Hallway Company’s railway, built and to  be 
built, beginning at the town o f  Ross, In M oLennan 
County, Texas, extending through the Counties o f  
MoL  iinnn, H ill, Bosque, H am ilton, Erath, Com
anche, Eastland, Callahan, Shackelford. Stephens, 
Throokm orton, Haskell, K n ox, Baylor, K ing, 
H ardem an, Cottle, M otley, Childress, H all, Collings
w orth. Donley, Arm strong. Gray, Carson, Hoberts, 
H utchinson, M oore, H ansford and Sherman, to  a 
point on  the north boundary line o f  th e  State o f  
Texas, betw een the 101st and 102d m eridian o f  west 
longitude, a distance o f  about three hundred and 
seventy-five m iles ; and also all a*d  singular the 
said Texas Central Railway Company’s branch line, 
built or to  be built, beginning at W hitney, in H ill 
County, and thence through the Counties o f  H ill, 
Johnson, Kills, Dallas, Kaufm an, Rockwall, V an 
Zandt, H unt. Rains Wood, Hopkins, Franklin, T itus, 
Red R iver and B ow ie to  a point on lied  R iver. In 
B ow ie County, Fast o f  the Eastern boundary line 
o f  the Indian Territory, a distance o f  about two 
hundred and thirty-five miles; and also all and singu
lar the said Texas Central Railway Company’s branoh 
line o f  railway, built or to  bo built, beginning at a 
point in H opkins County, on the said Company’s 
branch line o f  railway from  W hitney to  R ed R iver, 
In Bowie County; thence through the Counties o f  
Hopkins, Delta and Lamar to a point on R ed R iver 
In Lamar County, rear th em  nth o f  Boggy R iver, a 
distance o f  about six ty five miles; together with all 
side-track«, turn-outs, rolling-stock, equipm ents ana 
materials, all rights o f  way and tracks, depot and 
shop grounds, tenem ents and hereditaments, rights 
and franchises, Including and meaning to  Include all 
the property, real and personal, o f  the said Railway 
Company In the State o f  Texas, used fo r  and per
taining to  the operation o f  the said railway.

U nder the provisions o f  said decree, the pur
chaser at said sale must pay to  the Master Com
m issioners tw enty-five thousand dollars in  cash, 
and the rem ainder o f  th e  purohase price m ust bo 
paid upon confirmation o f  the sale and delivery o f  
title, and upon such confirmation and del very the 
purchaser must pay in cash such sums as m ay be 
ascertained by the Masters sufficient to pay off and 
satisfy all charges, liabilities, costs and expenses 
whatsoever arising out o f  the receivership  In said 
cause, and any such charges unsettled or unas
certained at th e  date o f  the confirmation o f  said 
sale and delivery o f  title thereunder, not covered  
by the cash paid by the purchaser, shall be a lien on  
said railway In the hands o f  the purchaser th ereof, 
and the balance o f  the purohase prioe may be paid 
in cash or In bonds or over-due coupons belonging 
thereto secured by the m ortgages, or either o f  them , 
m ade to  the said Farmers’ Loan & Trust Company. 
R eference is here m ade to  said decree fo r  m ore par
ticular details relative to  said sale and the paym ent
^ D a w S ^ W a co /fe x M , A pril 20,1887. „  f

JOH N  G. W IN T E R , l Master
C H A R LE S D IL L IN G H A M ,) Commissioners.

DIR E CTO RS:
Frank K , H ippie, 
H enry C. Gibson, 
Lem uel Coffin, 
Beauveau Borie, 
W illiam  M. Singerly. 
John W anamaker,

G eorge Phlller, 
Edward T . Steel, 
Charles W . H enry, 
John F. Betz, 
Thom as Dolan,
R. Dale Benson.

Solicitor—GEORGE J U N KIN.

The Brooklyn Trust C o .,
Cor. o f  M ontague and Clinton Sts.,Brooklyn, N. Y ,
This com pany is authorized by  special charter to  

act as receiver, trustee, guardian, executor or  admin
istrator.

It can act as agent in the sale or m anagem ent o f  
real estate, co llect interest or dividends, receive re
gistry and transfer books, or make purchase and sale 
o f  G overnm ent and other securities.

Religious and charitable institutions, and persons 
unaccustom ed to  the transaction o f  business, will 
find this Company a safe and convenient depository 
for  m oney, K IP L E ?  ROPES, President.

EDM U N D W .C O R LIE S, V ioe-P res’t.
TRUSTEES:

JosiahO . Low , E. F. K now lton, H ^ K .  Sheldon, 
A lex . M. W hite, John T . Martin, C. D- W ood ,
A . A. Low , Fred. Cromwell, W m . H . Male, 
A lex . McCue, John P . R o lfe , R ipley R opes, 
Mlch’l Chauncey. E. W . Corlies. Abram  B . Baylis, 
W m. B, Kendall. H . E. Pierrepont, EL W , M axw ell, 
_ _  J a m e s  R o ss  Cu r r a n , Secretary.

. . ___-  F r e d e r ic k  C. Co l t o n . A sst. Seo’v

COLORADO CENTRAL 
Consolidated Mining Co.,

48 EXCHANGE PEACE.
P a u l  L ic h t e n s t e in , .  H . R . B a l t z b r , .   ̂

President. Vice-President*
R . v. Ma r t i n s e n , w. e . Ma n t i u s ,

Treasurer. . secretary.
G. W . HALL, Sup’fc.

Ruction jialrs.

S T O C K S  and B O N D S  
A t Auction.

The U ndersigned hold  R E G U L A R  AUOTIOH 
SALES, o f  all olasses o f  

S T O C K S  A N D  B O N D S ,
ON

W ED N E SD A YS A N D  S A T U R D A Y S .
ADRIAN H. H E LLE R  & SON,

N o. 1 PIN E STREET, NEW  Y O R K .
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®anaâtatt ani Ifcreiflti faults au« Bankers.
CANADIAN.

Bank o f  Montreal.
$ 1 2 ,0 0 0 ,0 0 0  G old . 

-  $ 6 ,0 0 0 ,0 0 0  G old .
C A P IT A  L , -  -  
S U R P L U S , -  -

0 . P . BM ITH ER8, Presid3nt.
W . J . BUCH AN AN , General M anager.

N E W  T O R E  O F F IC E :
N o*. £9  A  61 W A L L  S T R E E T ,

Walter Watson, ) . _ . Au i ’b  Lang, ( Agent*.
Buy and Bell Sterling Exchange, Francs and Cable 

Transfers; grant Commercial and Travelers’ Credits 
available In any part o f  the W orld ; Issue drafts on, 
and make Collections In, Chicago and throughout the 
Dominion o f  Canada.

L o n d o n  Office, N o. 2 2  Abclturclt L an e .

FOREIGN.

Imperial Bank o f  Canada
C A P IT A L  (paid  u p ), -  -  $ 1 ,5 0 0 ,0 0 0  
S U R P L U S , - - - - - - -  $ 5 0 0 ,0 0 0
H . B. HOWLAND, Pres’t. D. R. W ILKIE, Cashier. 

H E A D  O F F IC E , T O R O N T O .
_  BRANCHES IN ONTARIO.
Essex Centre. Niagara Falls. Toronto.
Fergus. Port Colborne. Toronto, Yonge St.
Galt. Bt. Catharines. Welland,
ngeraoll. Bt. Thomas. Woodstock.

__ BRANCHES IN NORTHWEST.
Winnipeg. Brandon. Calgary.
. Agents In London: 1 . ___. . ,
L loyd’s, Barnett’s & Bos- ^ orlt •anqnet ’s Bank, limited, | Ba n k  of Mon tre al , 

Promptest attention paid to collections payable in

T H E

Railway Share Trust Co.
(LIMITED),

N o . 4 B A N K  B U I L D I N G S  

LONDON, ENGLAND.

Capital P aid  U p , £ 9 7 1 ,3 6 0  Sterling.

This Company undertakes the business o f  Trustee 
to Loans o f approved Ballways, negotiates and 
Issues Loans on the London Market, acts as Agent for 
Ballways and other Corporations, either In the mat- 
ter o f  payments o f  Interest on Loans, Dividends on 
or Begistratlon o f Stocks In London, or otherwise.

% u m x v i u t z .

O FFIC E  OF TH E

A T L A N T I C

Mutual Insurance Co.,

NEW  Y O R K , January 2 4 ,1887 . 
The Trustees, in  con form ity  to  the Charter of 

the C om pany, subm it the  fo llow in g  Statement 
o f  its affairs on the 31st D ecem ber, 1886: 
Prem ium s on  M arine R isks from  

1st January, 1886, bo 31st

Cable Address—p a VY, L o n d o n .

ny part o f  Canada.
Approved Canadian business paper discounted at 

the Head Office on reasonable terms, and proceeds
remitted by draft on New York, 
fc Dealers in American Cur’y and Sterling Exchange.

M e r c h a n t s ’ B a n k
OF CANADA.

Capital, • . • $5,799,200 Paid Up 
R ese rre ,...........................$1,500,000
I (President, ANDREW ALLAN, Esq.

Vice-President, ROBERT ANDERSON, Esq
H E A D  O F F IC E , M O N T R E A L . 
GEORGE HAGUE, General Manager.
W . N. ANDERSON, Branch Superintendent.

______  BANKERS
™\~T,he Clydesdale Bank (Limited.) NEW YORK—The Bank o f New York, N. B. A .

The New York Agency buys and sells Sterling Ex- 
•Range, Cable Transfers, issues credits available In 
all Darts o f  the world ; makes collections In Canada 
ena elsewhere and Issues drafts payable at any o f 
the offices o f  the bank In Canada. Every descrip
tion o f foreign banking business undertaken.
N «w  Y o rk  A gen cy, N o. 61 W a ll  Street, 

HENRY HAGUE, ) . .JOHN B. HARRI&, Jr ., } Agents.

A G E N C Y  O F  T H E

B a n k

o r

British N orth A merica,
N o. 52  W A L L  S T R E E T .

Buy and sell Sterling Exchange and Cable Trans- 
I*rs. Issue demand drafts on Scotland and Ireland 
»1*0 on Brltiab Columbia and San Francisco.

C IR C  U L A R  NOTES Issued In Pounds Sterling 
available In .all parts o f the world. COM M E R 
C IA  L  ( 'R E D I T S  ISS U E D  for use In Europe, 
China, Japan, East and West Indies and the BraxUs. River Plate, Ac.

Bills collected and other banking business transacted.
D. A. M cTAVISH ,) , ..
H . 8TIKEMAN, { Agents.

FOREIGN.

T H E

A ngl o-Californian Bank
(LIMITED).

• . Í‘<1?¡P.0JV' H ead Office, 3 A ngel Court.
n  c C O  ° ® « « .  422 California St. N E W  * O U K  Correspondents.

J. & W. Seligman & Co. 
BOSTON Correspond’ts, Massachusetts N .B k.
A u th orized  C apital, -  
P a id -u p  C apital, -  -  
R eserve F u n d , « -  -

-  $ 6 , 0 0 0 ,0 0 0  
-  1 ,5 0 0 ,0 0 0  

“  -  4 0 0 ,0 0 0
Transact a general banking business. Issue Con,.

^  nSof Exchange,available in ali 
E w io  r urd;  Selections and orders for bonds Stocks, etc., executed upon the most favorable terms 

FBKD’K F. LOW. ) . .
IG N A T Z STEIN H a R T  ( Managers.

P  N. LILENTHAL, Confer. ’

Blake, Boissevain & C o .,
LONDON, ENGLAND.

Negotiate Railway, State and City loans.
Execute orders for Bonds, Shares, etc., on Com 

mission, and transact a general Banking and 
Commission Business.

Special attention given to the execution o f 
orders for Securities on the New Fork, Lon
don and Amsterdam Exchanges, in corres
pondence with

B L A K E  B R O T H E R S & CO.,
18 W a l l  Street, N ew  Y o r k ,

28  State Street, B o sto n , M ax*,
AND

ADOLPH  BOISSEVAIN & CO.
__________ A m sterd am , H o lla n d .

D ecem ber, 1 886 ........................ $3 ,809 ,250 58
Prem ium s on Policies n ot marked

ofl 1st January, 1 8 8 6 . . . ............ 1,426,049 46

Total Marine Prem ium s____ $5,235,299 99

Prem ium s m arked oft from  1st
January, 1886, to  31st Deoem -
her, 1886.............................. $3,817,699 86

Losses paid  during the sam e
p eriod ......................... .................... $2,206,588 68

Returns o f  Prem ium s and E x-
penses............................................... $841,378 15

Heinemann & C o .,
62 Gresham House, E. C., 

LONDON.
Solicit accounts and agencies o f  Banks, Railways 

Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur
chase and sale o f Bonds, Shares, Ac., Ac. on 
the Stock Exchange.

Interest allowed on Deposits, subject to 00-days 
sight drafts, at Bank o f England rate, and 
one per cent below that rate subject to 
demand drafts.

Negotiate Railway. State and City Loans.

Bank of Australasia,
. (Incorporated by Royal Charter, 1835.)
4  x h  r e a d  n e e d le  S t . ,  L o u d o n ,  E n g l a n d

Paid-up C a p ita l,........................£1,600,000
R esery eF u n d ,...........................£700,000

Letters o f Credit and Drafts Issued on any o f the 
numerous branches o f  the Bank throughout Australia and New Zealand.

Bills negotiated or sent for collection.
Telegraphic transfers made.
Deposits received in London at interest for fixed 

periods, or for transfer to the colonies on terms 
which may be ascertained on application.

PRIDEAUX SELBY. Secretary.

The Com pany lias the fo llow in g Assets, viz.: 
United States and State o f  N ew  

Y ork  Stock, C ity, B ank and
other Stocks......................................$9.382,375 00

Loans scoured b y  Stocks and
otherw ise.........................................  707 ,100  00

Real Estate and Claims due the
Com pany, estim ated at............... 501 ,647  31

Prem ium  N otes and B ills  R e
ceivab le ............................................  1,568,134 20

Cash In B ank......................................  285,254 68

A m ou nt.........................................$12,444,511 69

S IX  P E R  CENT IN TEREST on  the outstand
ing certificates o f  profits w ill be pa id  to the 
holders thereof, or  their legal representatives, 
on and after Tuesday, the 1st o f  February next 

TH E  OUTSTANDING C ERTIFICATES of 
the issue o f  1882 w ill be redeem ed  and paid to 
the holders thereof, o r  their legal representa
tives, on  and after Tuesday, the 1st o f  February 
next, from  w hich  date all Interest thereon will 
cease. The certificates to  be produced  at the 
time o f  paym ent and canceled.

A  D IV ID E N D  OF F O R T Y  P E R  CENT Is 
declared on the net earned prem ium s o f  the 
Company, fo r  the year ending 31st December, 
1886, fo r  w h ich  certificates w ill be issued on 
and after Tuesday, the 3 d  o f  M ay next.

B y  order o f  the Board,

JT. H . C H A P M A N . Secretary.

T R U S T E E S :

Hong K ong & Shanghai
B A N K IN G  C O R P O R A T IO N .

Paid-up Capital............................................... $7,500,000
Reserve Fund. ..............................................  ¿500 000
Reserve Liability o f Proprietors..........7,500,000

The Corporation grant Drafts, issue Letters o f 
Creuit for use o f Travelers, and negotiate or collect 
Bills payable at Bombay, Calcutta, Singapore. 
Saigon. Mamlj, Hong Kong. Foochow. Amoy. 
Ningpo, Shanghai, Hankow, Yokohama, Hiogo. San Francisco and London.
A . M. TOWNSEND. Agent, 4 9  W illiam  St.

J O S E P H  G l  L L O T T S
^ S T E E L  P E N S  ;
jBOLb MEDAL PARIS EXPOSITION-1878.
» T H E  M O S T  P E R F E C T  O F  P E N S

J. D . Jones,
W .H . H . M oore,
A. A. R aven,
Jam es Low ,
Win. Sturgis, 
Benjamin H. Field, 
Joslata O. L ow , 
Edmund W. Corlies, 
Robert B . M intum , 
William Degroot, 
Horace Gray, 
William E. Dodge, 
William H . M aoy,
0. A. H and,
John D. H ew lett, 
William H . W ebb, 
Charles P . Burdett, 
Henry E . H aw ley,

W illiam D. M organ, 
Charles H . M arshall, 
Frederick  H . Cossitt, 
W illiam  B ryce,
John  E lliott,
Jam es G. D e Forest, 
Charles D. Leverieh, 
John  L. R lker,
N. D enton Smith, 
G eorge Bliss,
Isaac Bell,
E dw ard F loyd-Jones, 
A nson W. Hard, 
Thom as Maitland, 
John E dgar Johnson, 
Ira  Bursley,
Jam es A . H ew lett, 
G eorge H . M aoy.

Adolph Lem oyne,

JO H N  D . JONES, President.

W . H . H . M OORE, Vice-President. 

A , A , R A V E N , 2d  Vice-Pxea’ t.
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p i i s j c e U a t t C O M S .

Crenshaw & Wisner,
*1  W A L L  S T ., N E W  Y O R K ,

COMMISSION MERCHANTS,
Members o f  the Cotton, Coffee and P roduce E xch ’i .  

a g e n c y  o r
THE HAXALL CRENSHAW CO.,

R IC H M O N D , V A .
Standard Brands o f  F lour fo r  Shipment to  Warm 

Climates always on hand.
ORIENT GUANO MANUFACT’G C0„

O R IE N T , l i .  I .
Standard Superphosphates.

SULPHUR MINES COMPANY
O F  V IR G IN IA .

H igh Grade Pyrites free  from Arsenic.

Brinckerhoff, Turner 
6 c C o .,

Manufacturers and Dealers in

C O T T O N  S A IL D U C K
A nd all kinds Of

COTTON C AN V A S, FE LTIN G  DU CK. CAB 
COVERING, BAG GIN G, R A V E N S DUCK, SA IL  

TW IN ES, AO., “ O N TA R IO ”  SEAM LESS 
BAGS, “ A W N IN G  STRIPES.

A lso, Agents
U N IT E D  8T A T E S  B U N T IN G  CO.

A  fu ll supply, all W idths and Colors, always In stock
N o. 100  D o a n s  Street.

B A G G I N G .
W ARR EN, JONES A  O R  ATM,

ST. L O U IS, Ido.
M a n u fa c tu r e r s  o f  P u r e  J u t e  B a g g in g .

IMPORTERS OP

IRON COTTON TIES.

Bliss ,  F a b y a n  6c C o . ,
New York, Boston, Philadelphia,

BELLING AGENTS FOR LE A D IN G  BRAN DS 
B R O W N  & B L E A C H E D  S H IR T IN G S  

A N D  S H E E T IN G S ,
PR IN TS. DENIMS, TICKS, DUCKS, Ac.

Tow eln,Q nlltn , W h ite  Goode Ac H osiery  
D rills. Shcetinga, Ac, fo r  Export Trade,

E STABLISH ED  1856.

Eugene R, Cole,
S T A T IO N E R  AN D  P R IN T E R .

Supplies Banka, Bankers, Stock Brokers and Corpo
rations with com plete outfits o f  A ccoun t Books and 
Stationery

t a r  New concerns organising will have their order, 
promptly executed.

No. 1 W ILLIAM  STR EET,
(H A N O V E R  SQU ARE.)

^tearasîxtps.

O N L Y

Direct Line to France.
GENERAL TRANSATLANTIC CO.

Betw een N E W  Y O R K  an d  H A V R E
From Pier (new) 42, North R iver, f o o t  o f  M orton St.

L A  GASCON NTS. Santelli............. Sat.. May 7. 5 A.M.
LA  N ORM ANDIE, de K ersab .. Sat., May 14,11 A .M . 
L A C H A M rA U N E . ..Traub. Sat., May *1,4.30 A.M.

traveler» o» trim line avuia hum transit oj  a u ga .. 
railway and the dlaoomforts o f  crossing the Chann. 1 in a small ooat.

P r ic e  o v  Pa s s a g e  (Including wine):—T o H a v re - 
F lm .$S bl,n' f  '¡S t“ *d $80; second cabin, $60: steer 
age, |22—including wine, bedding and utensils. Re
turn tickets at m uch reduced rates. CheckB on Banq i e 
Transatlantic ue, H avre and Paris,in am ount to  sul .

Special T ra in  from  H a vre  to  P aris.
Cotup**)!16 Generate Transatlantiq ue deliver. 

^ 1 U  office in New York special train t ic k e t s fr o a  
H avre to  Paris. Baggage checked th rou gh to  
without exam ination at H avre, p r o v id e d ^ M n g e n  
have the same delivered at the Company’s dock iV 
New York, Pier 4 North R iver, f w t  o f  M orto^ at 
at least two hour before the d ep a rtu reo fa  suam ni.

LO U IS D E  B E B 1 A N , A gen t,
NOs 8 ¿lawling Green.

B o n d s  o f  S u r e t y s h i p .
NO, OTHER BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital...............................................................I800.00C
Assets and Resources . .  ..................................... 830,000
Deposit with Insurance D epartm en t............... 240,000

P resident: V ice-P resid en t:
SIR ALEX. T . GALT, HON. JAB. FERRIES.

Managing D irector : E d w a r d  R a w l i n g s , 
N E W  YO RK  O FFIC E :

NO. I l l  B R O A D W A Y .
D . J . TOM PKINS, Secretary.

N sw  Y o r k  D i r e c t o r s —Joseph W . D r e x e l.A . L. 
Hopkins, H . V ictor  N ewcom o, John Paton , Daniel 
Torrance. Edw. F. W inslow, Erastus W lm an, F . P . 
O lcott and J . K. Pulsford.

FID E LITY A  CASUALTY CO.
N os. 814 A  210 B R O A D W A Y , N E W  Y O R K . 

Cash Capital, $250,000, Invested in U. S. G ov ’t  Bonds 
$200,000 deposited with the N. Y . Ins. D e p t , fo r  

the protection o f  Policy-holders.
A ssets, January 1st, 1887, $578,105.

Officials o f  Banks, Railroads ana Express Comps 
ales. M anagers,Secretaries,and Clerks o f  Publio Com 
panies, Institutions and Commercial firms, oan obtain 

BON DS O F S U R E T Y S H IP  
from  this Company at moderate charges.

T he bonds o f  this Company are acoepted by the 
oourts o f  the various States

C A S U A L T Y  D E P A R T M E N T .  
P olicies issued against accidents causing death oi 

totally disabling injuries.
Full inform ation as to  details, rates, A c., can be 

obtained at head office, or o f  Company’s Agents. 
Wm. M. Richards,Prest. Geo. F. Seward ,V—Prest. 
John M.Crane, Sec. Robt.J .u illas , Asst.Sec.

DIR E CTO RS:
G eo. S. Coe, A  B. Hull, A lex . M itchell,
J S. T. Stranahan, H . A . H urlbut, A . S. Barnes, 
A lex . B . Orr, J. D. Verm ilye, J.G .M cCullough, 
G. G. W illiams, John L. Hiker, Thos. S. M oore, 

G eo. F. Seward, W m . M. R ichards.

l i m i t s .

H E R R I N G  &  C O . ,

The Largest Safe Works in the World.
T H E  OLDEST IN A M E R IC A .

Nos. 251 and 252 Broadway, New York.

SECURE BANK VAULTS.

WELDED UUKOUE STEEL AND IBON
In R ound and F lat Bars, and 5 ply P lates and A n gle

F O B  SAFES, V AU LTS, &0.
Cannot be  Sawed, Cut or  D rilled, and practically 

B urglar-P roof.

CHROME STEEL W O R K S,
Circulars Free. B R O O K L Y N , N . Y .

JOHN H . CLISBY A  CO.,
COTTON B U YE RS, 

M O N T G O M E R Y , A L A .  
PURCHASE ONLT ON ORDERS FOR A  COMMISSION

b u t t o n .

J o h n  !L. Bu l l a r d .  H e n r t  IL  W h e e l e r .

Bullard 6c Wheeler,
COTTON COMMISSION MERCHANTS

N E W  YO RK .
ALSO

B A G G IN G  A N D  IR O N  T IE S ,
(FO R  B A L IN G  COTTON ).

A dvances m ade on  C otton Consignments and Speola 
A ttention  given to purohase and sale o f  F U T U R E  
CON TRACTS OF COTTON.

Dennis Perkins 6c C o .,
COTTON B RO K ERS,

125 P earl Street, N ew  Y o r k .
Orders fo r  Spot Cotton and Futures prom ptly 

executed______________________________________________

F. Hoffmann,
COTTON BROKER AND AGENT,

38 R U E  D E  L A  B O U R S E , H A V R E ,

^usurauce.
The United States Life 

Insurance Co.
IN T H E  C IT Y  OP N E W  Y O R K .

(O R G A N IZE D  IN 1850.)

2( 1, 262 & 263 Broadway, New York
G. H . B U R F O R D , President,

0. P . Fr a l e i g h , Sec’y. A . W h e e l w r ig h t , A n t  Sec 
W m . T. Bt a n d e n , A ctuary.

A ll the profits belong to  the Policy-holders exclu
sively.

A ll Policies issued by this Company are in d is p u t 
a b l e  a fter three years.

A ll Death Claims paid w it h o u t  d is c o u n t  as soon 
as satisfactory proofs  have been received.

This Company Issues all form s o f  Insurance, In 
eluding Tontine and L im ited  (N on-Forfeiting) T on 
tine.

One m onth ’s grace allow ed In the paym ent o f  
Premiums on T ontine Policies, and ten days’ grace 
on all others, the Insurance remaining in fu ll fo rce  
during the grace.

A bsolute security, oom blned with the largest liber
ality, assures the popularity and success o f  this oom  
pony.

GOOD AGEN TS, desiring to  represent the Com 
pany, re  Invited to  address J. S. G A F F N E Y , Super» 
In t i ' dent o f  A gencies, at H om e Office.

T H E

EQU ITABLE LIFE
ASSU RA N CE  SOCIETY.

In Surplus (namely the excess 
o f accumulated funds over liabili
ties), in P remium I ncome, in the 
amount of A ssurance in F orce, the 
Equitable Life Assurance Society ex
ceeds every other life assurance com
pany, and may be regarded as the 
largest and strongest organization of 
its kind in the world. - (
Assets, January 1, 1887...... $75,510,472.76
Liabilities on 4 per ct. basis.. $59,154,597.00 
Surplus on 4 per ct. basis... $16,355,875.7$

New Assurance in 1886.... $111,540,203.00 
Outstanding Assurance.. . ,  $411,779,098.00

M A N H A T T A N
LIFE INSURANCE COMPANY,

150 A N D  158 B R O A D W A Y , N E W  Y O R K . 
Organized A . D. 1850. 

t o  J a n u a r y  i , 1887.
Prem ium s rece iv ed .................. ................. $31,748,115
Claims paid to  policy-holders, returned —¿-an

premiums, dividends, e t c .......... ................  24,906,750
A ssets................... ...................................... . . .  11,310,058

DESCRIPTION —One o f  th e  oldest, s tion gest,best. 
POLICIES—Incontestable, non -forfe itab le , defin

ite  cash surrender values.
R A T E S —Safe, low , and participating or not, as 

desired.
R ISK S carefu l and selected.
PR O M P T , liberal dealing.
General A gents and Canvassers wanted in  desir

able territory, to  whom perm anent em ploym ent and 
liberal com pensation will be given. Address, 

J A M K - M. M cL E A N , President.
J . L . H alsey, 1st V .-P res. H . fi. Stokes, 2d V .-P res. 
H , Y. W emple, Secretary. S. N. Stebbins A ctu ary.
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W oodward & Stillman,
MERCHANTS,

Post Building, 16 & 18 Exchange Place
N E W  Y O R K .

LOANS MADE ON ACCEPTABLE SECURITIES.

S p e c i a l  A t t e n t io n  t o  o b d e h s  b o b  Contracts 
b o b  F u t u r e  d e l iv e r y  of Co t t o n . 

COTTON, ALL GRADES, SUITABLE TO WANTS 
OF SPINNERS,

Ot t e r e d  o n  T e r m s  to  Su i t .

W illiam s, Black & C o .,
BAN K E R S A N D  COMMISSION M ERCHANTS, 

1 W I L L I A M  S T R E E T ,

NEW  YO R K .

COTTON, GRAIN,
PROVISIONS, COFFEE,

STOCKS, PETROLEUM ,
ORDERS E X E C U T E D  IN

NEW YORK, CHICAGO, NEW OR
LEANS, ST. LOUIS, LIVERPOOL, 

HAVRE, &c.

L e h m a n , s t e r n  A Co., L e h m a n , D u r r  & Co., 
New Orleans, La. M ontgom ery, Ala.

L E H M A N  B R O S.,
C o t t o n  F a c t o r s

AND
COM M ISSIO N M E R C H A N T S ,

No. 40 EXCHANGE PLACE, 
MEMBERS OF THE COTTON, COFFEE AND 

PRODUCE EXCHANGES.
U p -t o w n  Op t ic s , N o. 204 Ch u r c h  St r e e t , 

N ew  Y o r k .
Orders executed at the Cotton Exchanges In New 

York and Liverpool, and advances made on Cotton 
and other produce consigned to us, or to our corres
pondents In Liverpool: Messrs. L . Rosenheim A 
Sons and A . Stern A Co.; in London, Messrs. B. 
Newgass A Co.

Henry Hentz & C o .,
C O M M I S S I O N  M E R C H A N T S ,

8 South W illia m  St., N ew  Y o r k .  
EXECUTE ORDERS FOR FUTURE DELIVERY

C O T  T O N
at the NEW YORK, LI VERPOOL AND NEW OR

LEANS COTTON EXCHANGES. Also orders for
C O F F R E

at the NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

at the NEW YORK PRODUCE EXCHANGE and 
the CHICAGO BOARD OF TRADE.

CORRESPONDENTS :
Messrs. Smith, Edwards A Co., Cotton Brokers, 

Liverpool'.
Jas. Lea McLean, New Orleans.

G . Schroeder & C o .,
Successors to W  ARB A SCHROEDER,

COMMISSION MERCHANTS,  
Cotton Exchange Building* 

N E W  Y O R K .
Orders for future delivery o f  Cotton executed In 

New York and Liverpool; also for Grain and Pro
visions In New York and Chicago.

B. F . B A B C O C K  & C O .
COMMISSION MERCHANTS;

IV  W a te r  Street, L IV E R P O O L , 
Receive consignments o f Cotton and other Produce, 
and execute orders at the Exchanges In Liverpool. 
Represented In New York at the office o f

SAM’L D. BABCOCK,
82 Nassau Street, New York.

Geo. Copeland & C o .,

t & o t t o u .

I N M A N , S W A N N &  Co

COTTON MERCHANT?,

New Vorfc.

Hubbard, Price & C o .,
Cotton Exchange, New York,*

AND

Price, Reid & C o .,
N O R F O L K , V A .

Cotton Brokers Sc Commission Merchants
Liberal advanees made on Cotton consignments. 

Special attention given to the sale o f  ootton to ar
rive or In transit for both foreign and domestlo mar
kets. Orders for Future Contracts executed in New 
York and Liverpool.

Gwathmey & Bloss,
C O M M I S S I O N  M E R C H A N T S ,

No. 123 F E A B L  8T., NEW  Y O K K

Orders for future delivery o f  Cotton sxecnoed . 
New York and Liverpooli also for Oral- and Pro 

visions lx New York and Chicago.

Mohr, Hanemann& C o.,

COTTON E X C H A N G E  B U IL D IN G ,

New York.'

Special a t t e n t io n  G iv e n  to th e  Exboutiok 
OF OBDEBS FOB FU TU RE  CONTRACTS.

Geo.H .M cFadden& Bro.
C O T T .O N  M E R C H A N T S ,  

P H I L A D E L P H I A .

L iv e r p o o l  Co r r e s p o n d e n t s , 
F R E D E R IC  Z E R E G A  4c CO.

Edward H .Coates & C o .,
Cotton Commission Merchants,

NO. 116 CHESTNUT STREET, 
P H I L A D E L P H IA .

NO. 49  M A IN  STREET, 
N O R F O L K , V A .

SPINNERS ORDERS SOLICITED.

Rountree & C o .,
COMMISSION MERCHANTS, 

tJÖ TTON  H C H A N G E ^ N K W  Y O R K , and

C O T T O N , G R A IN , P R O V IS IO N S , 
S to ck s  an d  P e tro le u m .

Orders executed in New York, Chicago and Liv
erpool. All grades o f  ootton suitable to spinners’ 
wants offered on favorable terms.

J. C . Graham & C o .,
9|South W ill ia m  St. 4c 51 Stona St. 

N E W  Y O R K .

C O T T O N .
B U Y E RS F O R  A M E RIC AN  MILLS. 

Salm a, M on tgom ery  an d  N ew  York

FELLOWES, JOHNSON & TILESTON
COTTON B RO K E RS,

1 3 4  P E A R L  S T R E E T , N E W  Y O R K ,

CO TTO N , ST O C K S, R O N D S, A c .,
25 W ILLIAM SI BEET, NEW YORK. 

Orders In “ Futures’’  executed at NiY. Cotton Bxoh

I p i i s t j e l l a t u e H t t s .

Walter T. Hatch. Henry P. Hatch.
Nath'l W. T. Hatch. Arthur M. Hatch,

W . T . Hatch & Sons,
B A N K E R S ,

14 NASSAU STREET, NEW YORK.
b r a n c h  Of f ic e s  { Ha v i n

Personal attention given at the EXCHANGES to 
the pnrchase and sale o f  STOCKS and BONDS for 
cash or on margin.__

DEPOSITS RECEIVED—subject to check at sight 
—with interest upon balances.

Special attention paid to INVESTMENTS and 
accounts o f  COUNTRY BANKERS.

Bethlehem Iron Com p’y
40 and 42 Wall Street,

M an h atta n  B u ild in g , N ew  Y ork ,

(INCORPORATED 1858.)

Robert Tannahill & C o.,
Cotton Commission Merchants,

Cotton E xch a n ge  B u ild in g , N ew  Y ork .

Special attention given to the pnrchase and sale of 
FUTURE CONTRACTS 

In New York and Liverpool.

W a l t e r  &  F a t  m a n ,
COTTON BR O K E R S,

58 B E A V E R  S T R E E T , N E W  Y O R K ,
w — — —

Delaware Mutual 
Safety  Insurance  Co.

OF PHILADEPHIA.

F I R E  A N D  M A R IN E .

CAPITAL STOCK.........................................  *2?2’2«n ™Outstanding Scrip........... .........................  710,9b0 00
Reserve to reinsure Outstanding Risks r-. ■

and all other Liabilities.......................  202,049 20
Surplus over Capital and Scrip..................... 879,000 09

TOTAL ASSETS...... ..........................$1,719,209 28

N ew  Y o r k  Office, 75 B eaver Street,
J . R A Y M O N D  S M IT H , A gen t.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York City.
Statement o f  Com pany  1st D ay o f  Jan ., 1887.

C ASH  C A P IT A L  ................ ...................... B?
R eserve for  unearned prem ium s............  8,400,880 97
R eserve fo r  unpaid losses...............................  359,197 93
N et surplus.....................................................  557,080 n

Cash assets..........................................  $6,883,171 08
S T E P H E N  C R O W E L L , P resident. 

W M . R. C R O W E LL, V ioe-President. 
P H IL A N D E R  S H A W , Secretary.
GEO. H . F ISK E , Assistant Secretary. 
FRAN CIS P . B U R K E , Seo’y  L oca l D ep t,

iETNA
I n s u r a n c e  C o m p a n y

OF H A R TFO R D .
Capital__.. . . . . . . . . . . . . . . . . . . . .  $4,000,000 00
Liabilities for unpaid losses 

and re-insuranoe fund....... 2,118,618 19
Net Surplus........................... 3,450,221 37

Assets d a n . 1 , 1 8 8 7 — . $ 9 ,5 6 8 ,8 3 9  Sf

No. 68 W all Street, New York.
J A S . A . A L E X A N D E R , A gen t.

C o m m e r c ia l  U n io n  
A s s u r a n c e  Co., l im it e d  

OF LONDON.
r  Office, Cor. Pine A William St»., New York.
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