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"AMERICAN

Bank N ote Company<
78 TO 86 TRINITY PLACE,

NEW YORK.
Bunin08 Founded 1795*
bMr | M#tlt4 under Lows of State of Now York» 1818«
Reorfonlaed 1879*
Engravers and Printers op
BONDS« POSTAGE A REVENUE STAMP S«
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Foreign Governments.
ENGRAVING AND PRINTING,
BANK NOTES, SHAKE CERTIFICATES BONDS
FOU GOVERNMENTS ND CORPORATIONS
DRAFTS, CHECKS, BILLS OF EXCHANGE,
STAMPS, Ac., In the finest and most artistic style
FROM STEEL PLATES,

With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING.
Special papers manufactured exclusively for
use of the Company.

SAFETY COLORS. SAFETY PAPERS.
Work Executed In Fireproof Buildings.
LITHOGRAPHIC AHD TYPE PRINTING.

RAILWAY TICKETS OF IMPROVED STYLES.
Show Cards, Labels, Calendars.

BLANK BOOKS OF EVERY DESCRIPTION
JAMES MACDONOUGH, President

A. D. SHEPARD, |

W. M. SMILLIE,

TOURO ROBERTSON, )

THEO. H. FREELAND, Sec’y and Treas.

A

- Vice-Presidents.

Maverick National Bank
BOSTON, MASS.

CAPITAL, - «400,000
SURPLUS, «600,000

Accounts of Banks,
solicited.

Our faculties for COLLECTIONS are excellent
and we re-discount for banks when balances war-
rantit.

Boston Is areserve city, and balances with us from

banks (not located In other reserve cities) count as a
reserve.

Bankers and Corporations

We draw our own exchange on London and the
Continent, and make Cable transfers and place

money by telegraph throughout the United States
and Canada.

Government Bonds bought and sold, and exchanges
In Washington made for banks without extra charge.

We have a market for prime first-class Investment
Securities, and invite proposals from 8tates, Coun-
ties and Cities, when Issuing bonds.

We do a general banking business, and invite cor-
respondence.

ASA P. POTTER, President.

JOS. W. WORK, Cashier.

MY. P. Wight & Co.,

72 Broadwa
STOCK BROKERS

an|°soid'fo?cawW X T “ Securitiesbought

Memb! nvlfé@% Exch a % %SF |—|TOI§pecl
STOCK BROKER.

Lansdale Boardman,
NEW YORK, 80 BROADWAY &5 NEW ST.
TROY,N.Y., No. 17 FIRST STREET.
Stook Kxch. membership, private wire? all facilities.

INDUSTRIAL AND COMMERCIAL

I cash or on margin.

MERCHANTS”’

NEW YOBK, MAY 7 1887

JFitmnxial.

DIAMONDS

Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. John Street.

SOLID SILVER.
GORHAM MTg Co.,

Broadway and Nineteenth Street,
AND 9 MAIDEN LANE.

Floyd-Jones & Robison,

RANKERS AND BROKERS,
No. 2 Exchange Court, New York.
Stocks, Bonds and U. S. Government Securities
Bought and Sold on Commlssnon

Wu. O. floyd-jon'bs, illiam Robison
Memﬁers New York Stock Exchange

J. A. Kohn & Co.,

BANKERS AND BROKERS,
(Mitts Building), 19 BROAD ST., N. Y.
Members of the New York Stock Exchange.

Execute orders on commission for Bonds, Stocks
and Foreign Exchange

Dealers in first-class Investm ent Securities,

Particular attention given to_Investments for Cap-
italists, Trust Funds and Institutions.

William T. Meredith,
48 WALL STREET,
(Bank of New York Building).

Bonds and Stocks bought and sold at the New
York Stock Exchange.
BONDS AND INVESTMENT SECURITIES FOR
SALE

Alexander Campbell & Co.,
BANKERS AND BROKERS,
26 PINE STREET, NEW YORK.

Malcolm Campbell. Member of N. Y. stock Exch.

T.S.Young, Jr
Member N.Y. Stock Exchange.

Young & Nelson,

BANKERS AND BROKERS,
36 Wall Street, New York.
All stocks and securities dealt Inat the New York
Stock Exchange bought and sold on commission, for

eposits received and interest
allowed on balances. ,

W. 8 Neltson.

STATE MUNI
1

MAGAZINE,

INTERESTS OF THE UNITED STATES

NO. 1,141.

'gitmu0|xl.

F. E. Trowbridge,
BANKER AND BROKER,
Noe. 3 & 5 Broad or 29 Wall Streets.

(Branch Office, 890 Broadway.)

Member of the New York Stook Exchange. Di-
rector of Merchants’ Exchange National Bank
American Savings Bank, American Safe Deposit
Company, Ac., Ac.

Securities bought and sold on commission, for
cash or on margin. AU Inquiries gratuitously res*
ponded to. Correspondence solicited.

Green & Bateman,

BANKERS,
110 W all Street, New York.

Stocks, Bonds and Cotton.

Transact a General Banking Business

Interest allowed on Deposits.

Henry S. lves & Co.,
BANKERS,
No. 25 NASSAU ST., NEW YORK.

P. 0. BOX 1422

Transact a general banking business, Ineluding the
purchase and sale of securities listed at the New
Vork Stock Exchange, or in the open market.

Receive deposits subject to check at sight ant
allow Intereston daily balances.

Government, State, County, City and Railroad
bonds constantly on hand for sale or exchange, and
particular attention given to the snbjeet of invest,
menta for institutions and trust funds.

Douglas & Jones,

72 Broadway, 13 New Street.
(Members of the N. Y. Stock Exchange.)

Buy and sell Stocks and Bonds for cash or on mar-

Indterest allowed on deposits. Correspondence

SO|ICI te
JOHN DOUGLAS,
Of the Iate fwTAJ'l; Lawson, Douglas A Co.

Late of W.S.Lawson & Co., Member N.Y Stock Bxoh.

James D. Simons,

(Formerly SIMONS A CHEW )
BANKER sc BROKER,
2 Exchange Court Sc 52 Broadway, N. Y.

AU Securities dealt In at N. Y. Stock Exchange
bought and sold for Cash or on Margin. Special attea*
tlon given Investments. Correspondence solicited.

MemberN. Stock Exchange.

Member N. Y. Produce Exchange.

W. H. Goadby & Co.,

BANKERS AND BROKERS,

No. 24 BROAD STREET,!
New York.
J S.Farlee. Robert D.farlee.

J. S. Farlee & Brother,

J No. 7 NASSAU ST.,, NEW YORK,

w * BROKERS AND DEALERS IN
INVESTMENT BONDS,

RAIL.

cobres 0jiD&xCjB Solicited«
\
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Drexel, Morgan & Co., August Belmont& Co., , \VESTMENT CO.

WALL STREET, CORNER OF BROAD,
NEW YORK.
Drexel & Co., Drexel,Harjes &Co
OOU/.0i Sth A Chestnut Sts. 31Boulevard Haussmann,
PHILADELPHIA PARIS.

DOMKS110 AND FOREIGN BANKERS.
Deposits  received subjest to Draft. Securities
oughtand sold on commission. Interest allowed on
Deposits. Foreign Exchange. Commercial Credits.
Cable Transfers. Circular Letters for Travelers,
available In all parts of the world.

Attorneys and Agents of

Kcisrs. J. S. MORGAN A CO,

MO. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,

Philadelphia, New York, Boston,
AND
'ALEXANDER BROWN A SONS,
BALTIMORE.

Members of New York, Philadelphia and Baltimore
Stock Exchanges. o

Execute orders for_all Investment securities. Buy

and sell Bills of Exchange on Great Britain and

Ireland, France. Germany, Belgium, Holland,

Switzerland, Norway, Denmark, Sweden,
Australia, St, Thomas, St. Croix and
British West Indies.

Issue Commercial A Travelers* Credits
IN STERLING,

Available In any part of the world, In Francs for
use In Martiniqué and Guadeloupe, and In dollars for
use Inthis country, Canada, Mexico and West Indies.

Make telegraphic transfers of money between this
Country, Europe and British and Danish West In-
dies. ake collections of drafts drawn abroad on all
points In the United States and Canada, and of
drafts drawn In the United States on foreign coun-

Their London house, Messrs, BROWN, SHIPLEY

A CO., receive accounts of American banks, firms
and individuals upon favorable terms.

J. & J. Stuart & Co.,

J 33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE 3 SMITH'S,
BANKERS, LONDON,
MANCHESTER S COUNTY BANK,
“LIMITED,”

MANCHESTER. PAYABLE IN LONDON j
ULSTER BANKING COMPANY,
BELFAST, IRELAND)

AND ON THE
NATIONAL BANK OF SCOTLAND,
EDINBURGH AND BRANCHES;
ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT,

John Munroe & Co.,
No. 32 Nassau Street, New York.
No. 4 Poet Office Square, Boston.

issue Circular Letters of Credit for Travelers’ Use

Abroad against Cash or Satisfactory
Guaranty of Re-payment.

Exchange ou London, Paris,

and Zurich.

Berlin

Credits Opened and Payments Made by cable
Paris House—MUNROE S CO.

Schulz & Ruckgaber,

BANKERS,

29 WILLIAM STREET, NEW YORK
CORRESPONDENTS OF THE
International Bank of London
(Limited), London.

Messrs. John Merenberg, dossier ScCo
Hamburg.

Messrs. Marcuard, Krause <Co., Paris

Commercial and Travelers’ Credits.
Bills of Exchange. Cable Transfers.

Unger, Smithers & Co.

BANKERS AND BROKERS,
Members of the New York Stock Exchange.

Dealers in Foreign Exchange, Government
AND OTHER INVESTMENT BONDS.
STERLING LOANS A SPECIALTY.

44 Wall St. aud 62 Greene St. .
Buy and seli on commission for investment or on
Jm_?lfglm, all securities dealt Inatthe New York 8tock
RN

Cunntmm uuuh of Commerce
Capital, i0.U00.000. Surplus, $1,600,000
LJ. H. GOADBT & ALEX. LAIRD,
AGENTS,

16 EXCHANGE PLACE, NEW YORK
BUY AND SELL STERLING EXCHANGE, CABLE
'TRANSFERS, ETC.

ISSUES COMMERCIAL CBED1T8, AVAILABLE

P IN ALL PARTS OF THE WORLD.

BANKERS,
Nos. 34 and 36 WALL STREET.

ISSUE TRAVELERS' CREDITS, available in all
parts of the World, through

N. M. Rothschild A Sons« London.
de Rothschild Bros.« Paris.
M. A. de Rothschild A Sons« Frank-

ort o\m. i
S. M. de Rothschild« Esg.« Vienna.
AND THEIR CORRESPONDENTS.

Draw Bills of Exchange on, and make Cable Trans-
fers to, England, France and Germany.

Kidder, Peabody & Co.,
FOREIGN BANKERS,
1 Nassau Street, New York,

118 Devonshire Street, Boston.
ATTORNEYS AND AGENTS OF
Messrs. BARING BROS. &CO., London
COMMERCIAL CREDITS.

Mesgsrs.

Circular Credits for Travelers.

Gable Transfers and Bills of Exchange on
Great Britain and the Continent.

& W . Seligman & Co.

BANKERS,
28 BROAD STREET,
New York.

Issue Letters of Credit for Travelers
On SELIGMAN BROTHERS, London.
SELIGMAN FRERES & CIE, Paris.
SELIGMAN & BTETTHEIMER, Frankfurt.
ALB8BERG, GOLDBERG A CO., Amsterdam.
ALTMAN A BTETTHEIMER, Berlin.
Payable In any part of Europe, Asia, Africa, Aus-
tralia and America. .
Draw Bills of Exchange and make_"l'eleggraphlc
Transfers of Money on Europe and California.

ALEXANDER BARING.
Member N. Y. Stock Exch'ge

J. Kennedy Tod & Co.,

No.

No.

Kennedy Tod.
H. O. NORTHCOTE.

63 WILLIAM STREET,
BANKERS.

Aot as Agents for Banks, Bankers and Railroad
Companies. . . . .
Issue commercial credits, also forelct;n and domestic
travelers’ letters of credit In pounds sterling Adollars.

QOiler Investment Securities.

Bay and sell bonds, Btooks and securities Inall Am-
erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
inland Drafts. .

Sell Bills of Exchange on

jPAms.

John Paton & Co.,
J SUCCESSORS TO
JESUP, PATON & CO.,

52 William Street, New York.

_Accounts and Agency of Banks, Corporations,
firms and individuals received upon favorable terms.

Dividends and interest collected and remitted.

Act _as agents for corporations In paying coupons
and dividends; also as transfer agents.

Bonds, stocks and securities bought and sold on
commission, at the Stock Exchange or elsewhere.

Sterling Exchange and Cable Transfers bought and
sold.

draw ON
THE UNION BANK OF LONDON,

BRITISH LINEN CO. BANK, LONDON AND
SCOTLAND.

. Thos. Maitland.
Hoyt, Member N. Y. Stock Kxch.

Maitland, Phelps & Co.,

BANKERS
AND
COMMISSION MERCHANTS,
22 Sc 24 Exchange Place,
New York.

Geo. Coppell
Gerald L.

BILLS OF EXCHANGE, LETTERS OF CREDIT,
TELEGRAPHIC TRANSFERS OF MONEY ON
LONDON. PARIS, MEXICO. CUBA, &C- &C.

KOUNTZE BROTHERS,
BANKERS,
120 Broadway, Equitable Building, New York

LETTERS OF CREDIT AND
CIRCULAR NOTES

Issued for the use of travelers In_all parts of the
world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to_London and to varions
places In the United States. Deposits received sub-
ject to check at sight, and Interest allowed on bal-
ances. Governmentana other bonds and Investment

securities bought and sold on cjmmisslonJ n

of Philadelphia.

310 CHESTNUT STREET»
Capital, 82,000,000. Full paid.

CONDUCTS A GENERAL BANKING BUSINESS
Allows interest on cash deposits, subject to check
or on Certificates. . .
Buys and sells Bills of Exchange, drawm%; on
Baring Bros. & Co., London; Periér Freres e PCIef
aul'

Paris;” Mendelssohn’ & Co., 'Berlin, and on
Mendelssohn-Bartboldy, Hamburg. .
Railroad,” State, Munlcipa

Negotiates Securities,

Offers for sale first-class Investment Securities.
Particulars and terms on application.
M BKOCEIE, President.

BARKER, Vice-President.
Y M. HOYT, JR.,Treasurer.
LBERT WATTS, Secretary.
Board of Directors—William Brockie, George S.
Pepper, Morton McMichael, Wharton Barker, Henry
C. Gibson, T. Wistar Brown, Isaac H. Clothier.

Advisory Committee of Stockholders.—William
Potter, George M. Troutman, Gustavus English,
William Pepper, M.D., Thomas Dolan, John G.
Reading, Joseph E. Gillingham, John Wanamaker,
Henry "E. Smith, Cralge _Lipplncott, Hamilton
Disston, Clayton French, Francis Rawle, William
Wood, Walter Garrett.

THE NEW YORK
Produce Exchange Bank.

CAPITAL, 81,000,000.

Transacts a general banking business.

Receives acoounts of banks, bankers and corpora,
tions upon favorable terms.

Issues certificates of deposit bearing Interest.

Makes loans upon approved merchandise.

Solicits mercantile and personal accounts.

Bills of Exchange Drawn on the City
Bank, Limited, London.

Circular Letters of Credit issued for
travelers’ use and Commercial Credits
opened in Europe, Asia, South America
and the West Indies.

Heidelbach,
Ickelheimer & Co.,

29 WILLIAM STREET,
Cor. Exchange Place, NEW YORK .
FOREIGN BANKERS.

BUY AND DRAW BILLS OF EXCHANGE,
MAKE CABLE TRANSFERS, ISSUE TRAVEL.
ERS’ CREDITS.

ISSUE COMMERCIAL CREDITS, AVAILABLE
IN ALL PARTS OF THE WORLD, ON

Messrs. C. J. Hambro & Son. London.
ganfcjcrs aud gxok& xs.

J. C. Walcott & Co.,*
J BANKERS AND BROKERS.
No. 24 Pine Street, New York.

Transact a General Banking Business.

Stocks and Bonds bought and sold on Commission.
Orders received In Mining Stocks, and In Unlisted
Securities. Collections made and loans negotiated.
Dividends and Interest collected.

Deposits received subject to Draft.
Interest allowed. Investment securities a specialty.
We Issue a Financial Report weekly.

jos. C. Walcott, »Members of the New York
rank F.Dickinson,i stock Exchange.

Albert Pearce,

16 Sc 18 BROAD ST.,
3ROKER IN ALL KINDS OF INVESTMENT
BONDS, MISCELLANEOUS SECURITIES
AND DEFAULTED BONDS.
CORRESPONDENCE SOLICITED

L.C.LATHROP. OSCARB.SMITH. J.H.OIXPHANT.

Lathrop, Smith & Oliphant,

BANKERS AND BROKERS,

3» BROAD ST., NEW YORK,
6 PACIFIC AVE., CHICAGO

Members New York Stock Exchange, New York
Cotton Exchange, and Board of Trade Chicago.

Stewart Brown’s Sons,

STOCK BROKERS,
04 Broadway 3c 19.New St., New Yorkx«
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bankers

H. L. Horton & Co.,

54 and 56 BROADWAY, New York.
BAR R SMRIE WHOATE HEGHRR0N:

Special Attention Given to American
Securities,

Solicit-Accounts and Orders for the Purchase and
Sale of Bonds, Shares, Ac., Ac., on Commission, in
New York, Boston, Chicago, London or Paris,

Interest allowed on deposits subject to drafts at
sight.

gl]\/lembers of the New York and Boston Stock Ex-
changes and of the New York and Chicago Produce

Exchanges.
Private wires to Chicago, St. Paul, Boston, Hart-

ford, Buffalo and Utica.

H. B. Hollins & Co.,

BANKERS,

18 WALL and 3 NASSAU STREETS,
NEW YORK.
Transact a General Banking Business.

DEALERS IN GOVERNMENT, MUNICIPAL AND
RAILROAD SECURITIES.

DEMAND DEPOSIT ACCOUNTS RECEIVED.

INTEREST ALLOWED ON DAILY BALANCES.

E. L. Oppenheim & Co.,

[established 1862],

BANKERS AND BROKERS,
51 &53 New Street and 42 Broadway.
Branch Office, 01 Leonard Street.
Edward L. Oppenhelm. Walter Del Mar.

S.M. Roberts. Paul Schwarz.

Roberts & Schwarz,
(MILLS BUILDING,)
INVESTMENT SECURITIES.

We make a specialty of the buying, selling and
placing of first mortgage bonds of railroads, water
works, gas works and other first-class corporations.

We solicit correspondence.

Fred. H. Smith,

BANKER & BROKER,
No. 20 BROAD ST., NEW YORK*

Twent?/%/ ars exgerlence in Railroad Bonds. Pai-
ties desiring or sell Uncurrent Bonds wU.

please oommonloa e
toc s bou ht in Fractional
eit or Ga or on Margin.

F.H* Smith, (Members Consolidated Stock and
p»W. Smith, Petroleum Wiohange. New York,

CHAB8. J. TOWtfSISND, LANSINGC WASHBUBN.
Member N Y. Stock Exchan

Jno. P. Townsend Speual Partner.

Townsend & Washburn,
BANKERS AND BROKERS,
No. 6 Wall Street, New York.
?tocks and Bonds Boughtand Sold on Commission

or cash or on margin.
Special attention given to Unlisted Securmes
Deposit, rgcelve subject to Check at Sight

orrespondence Solicited.

Lots or otherwise«

Chrystie & Janney,’

bankers,

Nos. 23 A 25 Nassau St.,, New York

eceive deposnts) subéect to check at sight and
allow Interes

cipaiaSecuritieslOa<l Bonds’ state*County and Muni-

~ Glve special attention to consignments of Bullion
and make liberal advances on same when desired.

Walston H. Brown. Fred,a. Brown.
erbert P. Brown.

Walston H. Brown & Bros

bankers.

HMNCTVh« nSJdrporai.ionsand Individuals received
erms- 8ecurities *'>"*** “ d Bow on

No. 20 NASSAU STRE£ET,
N£W YORK.

Cahoone & Wescott,

18 Wall Street, New York,
Execute Orders in all Securities Listed oi
NJSW YORK STOCK EXCHANGE.
Special Attention given to
Government a other Investment Bondi
Correa ondence Solicited
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Taintor & Holt,

BANKERS,
No. 11 Wall St., Cor. New, New York..

TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on
balances.

Buy and sell GOVERNMENT, MUNICIPAL and
RAILROAD Securities.

Private telegraph wiresto Providenoe and Boston

GILES E. TAINTOR GBO. H. HOLT,
. D.L'HUILIBR.

Gilman, Son & Co.,
BANKERS,
No. 62 CEDAR STREET.

In addition to a General Banking Business, Buy
*nd Sell Government Bonds and Investment Securi-
ties.

W. H. Dickinson Edward p.Alling.
Member N.'Y. Stock Exchange.

Dickinson & Ailing,

BANKERS AND BROKERS,
No. 30 Pine Street, New York.

8Rl1 at N. Y. Stock Exchange, for IN-
VESTMENT or on MARGIN, all olasses of Stocks
and Bonds, ﬁnd allow interest on deposits, subject to
check at sig

F.C.Hollins. I.H.Waggoner

Frank C. Hollins & Co.,

BANKERS AND BROKERS,
Members N. Y. Stock Exchange.
11 WALL STREET, NEW YORK,
AND
246 CLARK STREET, CHICAGO,

B.H. Emerson,

ILL,

9

18 Wall St. BANKERS. New York,

Mr. WM. C. HILL this day withdraws from oui
flrm and Mr. CHAS. D. MARVIN is admitted «

parthner
A. M. KIDDER & CO.
My office and address will continue to be W|th A
Kidder & to., 18 Wall St. WM. C. HIL

IBoodltfe
Aidbeflcm
&

BANKERS,
5? Broadway, cor. Exchange Place, N. Y.
Branch Office, 241 La Salle St., Chicago.
TR ANSACT A GENERAL BANKING BUSII\IJEESS

w, WrT.irr/r.AN.
m. f.Leslie.

NjQigalla\x<lei
BANKERS.

DNITED BANK BUILDING,
W all Street, corner Broadway.
STOCKS, BONDS d¢ COMMERCIAL PaPER
Stocks and Bonds bought and sold on commission

at New Yoik Stock Exchange. Advances made on
oasiness paper and other «ncnrlUn,

V. Carol Charles F. Cox.
Member N. Y Stock Exchange.

Carolin & Cox,

and Commission stuck Brokerg,
No. 66 BROADWAY,
Branch Office,816 Madison Av.,cor. 42d St.. NewYork.
D-posits received subject to tueck at 5|ght and in-
terestallowed. n daily balances. Ail stocks and secur-
ities dealt in at tne N.Y. Stoc» Exchange boughtand
sold on commission, for cash or upon margin.

Banker«

Simon Borg & Co.,
No. 17 NASSAU ST., NEW YOKE,
DEALERS IN ALL KINDS OF
Railroad and Investment Securities.

Southern Securities a Specialty.

ficrvh ©its.

F. M. Lockwood, j.Heron Crosman

Lockwood & Crosman,
BANKERS AND BROKERS,

No. 31 New Streetand No. 1 Exchange
Court, New York.

Private telegraph wires to Chicago, Boston, Phila-
delphia and Baltimore.

We soliolt orders for the purchase or saleof any of
the securities of the

Philadelphia A Reading RR. Co*
on the Philadelphia or New York Stock Exchanges,

Geo K. Sistare's Sons,

16 dt 18 Rroad Street, New York.
121 South Third Street, Philadelphia.
Connected by Private \Qlinle( with main office. New

ork.

DEALERS IN
FIRST-CLASS INVESTMENTS.

Buy and sell on Commission, for cash or n ar%ln
» l securltles dealt in at the New York Stock EXx-

Interest allowed on dally balances.

All deposits subject to check at sight.
Particular attention to orders by mall or telegram.

John H. Davis & Co.,

BANKERS AND BROKERS,
No. 10 WALL ST., NEW YORK.
Bders for Stocks and Bonds executed at all
EXcl es.
EspeC|aI attention given to supplying high-class
INVESTMENT SECURITIES.

JAMES WHITELT. H CRUGER OAKLEY,
Maynard

a .
Henry H. Igodge Was%m ‘ton, D. C.
Wm.R. Travkrs, Special Partner.

Prince & Whitely,

No. 64 BROADWAY, NEW YORK.
Branch QyAndit ] 858 BistywNWngeek: p.c.
Buy and sell on commission all classes of Railroad

Securities ; also Grain and Provisions.
private telegraph wires to Philadelphia, Wilming-

ton, Baltimore, Washington, Bridgeport, New
Haven, Boston and Pittsburg.

A . Dutenhofer,

BROKER
AND

Dealer in Miscellaneous Securities,

MILLS BUILDING (3d Floor,)
Rooms 25 A 26. 35 WALL STREET.

STATE AND CITY BONDS OF GEORGIA, ALSO
SECURITIES OF THE CE .
ING CO. OF GEORGIA, A SPECIALTY

Investors wishing to buy or sell are invited to oall
or correspond Prompt and personal attention given
to all orders.

John B. Manning,
BANKER AND BROKER.
No. 14 Wall Street, New York City,
SOUTHERN SECURITIES

A SPECIALTY.

State, Municipal and Railway Bonds and Coupons
3ought and sold at best market rates. Investors or
iealers W|sh|ng to buy or sell are invited to communl

witl
Member of the New York Htocn Exchange.

Wood, Huestis & Co.,

31 PINE STREET, NEW YORK,
BANKERS AND BROKERS.
SUCCESSORS to

WOOD A DAVIS.

Execute orders in all securities listed at the New
fork Stock Exchange. For Sale:
u'mfw-T-i'i.ASH Railroad First Mortga
GEORGE C. W«10D. C. H. HUESTIS. L.

J. L. Robertson,

BOND AND STOCK BROKER,
Dealer in Investment Securities,

no. street,
(Continental National Bank Building,)
New York.

R. J. Kimball & Co.,
[Established in 1866.]

and brokers,

ge Bonds.
M. SWAN,

7 Nassau

bankers
16 A 18 Broad Street, New York,

Members of the New York Stock Exchange and o
lhe Philadelphia Stock Exch.-nge

Robert J. Kimball, alared b. Lounsbebry
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BANKS.

Bank of Buffalo,

BUFFALO, N. Y.
8.8. Jewett,Pres. Wm.C.Cornwell,Cash'r.
Capital....8300,000 ISurplus........ *i¢50,000

This Bank has superior facilities for making Col-
lections in and out of the cityon the most liberal
terms, and with careful attention to the best inter-
ests of Its correspondents. o o m
. orrespondents:—_lleort_erS & ~Traders' "Na-
tional Bank and Chemical National Bank, New York;
Merchants’ Loan A Trust Co., Chicago; Union Bank
Of London, London.

J.8.Alexander,Pres. A.A.Alexander, Cash'r.

Texas National Bank,
SAN ANTONIO, TEXAS.

COLLECTIONS AND INVESTMENTS MADE.
Correspondence invited.

W.T.Blackwell, Preat. P.A.Wiley, Cashier.

The Bank of Durham,

DURHAM, N. ©.

Fay Special Attention to Collections.
FIRST-CLASS FACILITIES.

Mew York Correspondents.—T he National Park Bank
and Seventh Ward National Bank.

H. Gardes,

E Hin,
President.

P. H R.A. Giraud,
Vice-Pres't.

Cashier.

Commercial National Bank,

HOUSTON, TEXAS.
C apital, i 8200,000

Collections reoelve our special attention and are
promptly remitted for.

J. G. Fletcher,} STATE BANK, iC. T. Walker,
President. < Incorporated 1876. f Cashier.

German National Bank,
LITTLE ROCK, ARKANSAS.

Capital (Paid in) ... $200,000

Prompt attention given to all business in our line.
N Correspondents.-| mporters’ & Traders’
Bank and National Bank of the Republic.

A. K. Walker, Cashier.

First National Bank,

'WILMINGTON, N. C.
Collections made on all parts of the United States.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.
Collections made on all Southern points on best
terms; promptreturns.

HN P. BRANCH, President.
John F.Glenn, Cash. Fred.R. Scott, Vice-Pres't

National

B. E. Burruss, Pres't.

PENNSYLVANIA.

E. W. Clark & Co.,
BANKERS AND BROKERS,
No. 35 South Third St., Philadelphia.

Railroad, Municipal and other desirable Invest-
ment Securities for sale. X

transact ageneral banking business. Allow Inter-
est on deposits. i i

Members of the Philadelphia and New York Stock
\E(xcEanges, and connected by private wire with New

ork.

Narr & Gerlach,

BANKERS AND BROKERS,
No. 437 CHESTNUT STREET,
PHILADELPHIA.

Members of the Philadelphia and New York Stock
Exchanges.

Cable Transfers, Bills of Exohange and Letters of
Credit.

Rea Bros. & Co.,
BANKERS AND BROKERS,
AND DEALERS IN FOREIGN EXCHANGE,

425 Wood Street, Pittsburg, Pa.
MEMBERS

New York and Philadelphia Stock Exchanges.
Pittsburg Petroleum, Stock and Metal Exchange
Private wires to New York, Boston, Philadelphia

Baltimore and Washington.

PILTTSBUR G,
ESTABLISHED 1871.

Whitney & Stephenson,

BANKERS ANDIBROKERS,

No. 5T FOURTH AVENUE.
Eldest Pittsburg members N. Y.stock Exchange.

PA.

NEW ENGLAND.

Irving A. Evans & Co.,
BANKERS AND BROKERS,
No. 53 STATE STREET,
ROSTON.

MEMBERS OF BOSTON, NEW YORK AND
PHILADELPHIA STOCK EXCHANGES.

Stock« and Ronds Bought and Sold
in all Markets.

Brewster, Cobb

& Estabrook,

BANKERS,
35 CONGRESS STREET,
BOSTON.

MEMBERS OF THE NEW YORK AND
BOSTON STOCK EXCHANGES.
ALSO,

Dealers in Municipal, State, Railroad
and United States Ronds.

No.

Joshua Wilbour, Charles H. Sheldon,Jr
Benjamin A.Jackson,William Binnky, Jr.

Wilbour, Jackson & Co.,

BANKERS AND BROKERS,
52 WEYBOSSET STREET,

PROVIDENCE, R. I.

Dealers In Commercial Paper, Government and
other first-class Bonds and Securities and Foreign
Exch,angt;e. . .

Private Telegraph Wire to New York and Boston,

No.

WESTERN.

Chas. H. Potter & Co.,

Investment Bankers, Cleveland, Ohio.

Specialties : Town Countyand City Bonds: Lake
Superior_Iron Mining Stocks, “Republic ” "Cham-
pion,” "Cleveland” and "Jackson.” Street Rail-
ways—Denver City Street Railway Co., of Denver,
Col.; Street Rallwa& Co., of Grand Rapids, Mich.»
Metropolitan Street Railway, of Toledo, Ohio,

ESTABLISHED 1871

P. F. Keleher & Co.,
317 OLIVE STREET,
ST. LOUIS.

Dealers in Western Securities and Local Bonds,
Stocks and prime Commercial Paper.

N. W. Harris & Co.,

CHICAGO and BOSTON.

of Counties, Cities, Ac., of high

{ f rade a
specialty. Send for Descriptive

ists.

BONDS

SOUTHERN.

ATLANTA.

Humphreys Castleman,

BROKER AND DEALER IN ALL KINDS OF
SECURITIES.

Bonds and Stocks bought or sold on commission;
Georgia and Alabama Securities specially dealt In.

Correspondents: Tobey A Kirk and A. Dutenhofer,
New York. . .

References: Atlanta National Bank, Atlanta, Ga.,
and Fourth National Bank, New York.

C. W. Branch & Co.,
BANKERS AND BROKERS,
State bank Building.
RICHMOND, VA.
Private wires connecting with Washington, Baiti*

more, Philadelphia and New York i
New York correspondents, Prince A Whitely

A. L. Hartridge,
SAVANNAH, GA,
SECURITY BROKER.

Bnvs and sells on commission all classes of Stocks
and Bonds. .

Negotiates loans on marketable securities.

New York Quotations furnished by private ticker
every fifteen minute»?.

SOUTHERN.

THOMAS RRANCH & CO,
BANKERS AND COMMISSION MERCHANTS
RICHMOND, VIRGINIA.

Circulars and Information on funding the debts of
Virginia and North Carolina free of cost; one-eighth
per cent charged for funding. Southern Railroad
and State and City Bonds bought and sold.

RALTIMORE.

Wilson, Colston & Co.,

BANKERS AND BROKERS,
(Members of Baltimore Stock Exchange),

RALTIMORE.

(INVESTMENT and SOUTHERN SECURITIES a
specialty.) . X
_Correspondence solicited and Information fur»
nished

N. Y. Correspondents—McKIm Brothers A Co.

Robert Garrett & Sons,
BANKERS,

7 SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

No.

ffitnmcial*

xecutive department
OFFICE, ST. LOUIS.

ST. LOUIS CITY BONDS SUBSCRIPTION.
TO THE PUBLIC; . . o

There will mature during the fiscal year beglnnln
April 12, 1887, and ending April 9,1888, $4,339,000 o
the bonded indebtedness of the city of St. Louis.
Bg an ordinance numbered 13,932, approved March
15,1887, the Mayor and Comptroller are authorised
to sell at public orfpnvate sale bonds to the amount
of said maturities for the purpose of refunding the
same. These bonds are to be straight twenty-year
gold bonds, interest payable semi-annually at the
office ot the City Treasurer in St. Louts, or at the
fiscal agency of the city of St. Louis In New York
city, or_In"London England, as the holder magf
elect. The bonded indebtedness of the city of St.
Louis has been reduced $837,000 during the fiscal
gear]ust ended, and any increase of it is prohibited
y the State Constitution. It does not exceed at
present the value <f the property owned by the
municipality within itscorporate limits, and i5 not
over 6 per cent of the actual value of the property
taxable for municipal purposes. The city has no
floating debt, and Its bonded_Indebtedness”is being
reduced from year to year. The State Constitution,
while limitingthe raté of taxation for State, school
and municipal purposes, permits the levying of an
rate necessary to pay the Interest on our bonded,
debt, or to redeem _it if the municipal authorities
should so decide. The city of St. Louis has never
defaulted on any of her obligations, and no better
investment securities are on the. market than those
which are now offered. Subscriptions to this loan
will be received at the offices of the Ma¥0r and
CorRFtroIIer in this city, and at the NATIONAL
BANK OF COMMERCE ‘andthe NATIONAL BANK
OF THE REPUBLIC IN THE CITY OF NEW
YORK, until the 10th day of May, 1887, unless the
entire amount is taken previous to that date, the
city reservmg the right to rPdect any or all subscrip-
tions. The bonds will be dated Jure 25,1887. and
will bear Interest at the rate of 3J4 per cent per
annum, %ayable seml-annuall¥, and will be deliv-
ered on that date In the city of et. Louis or the city
of New York, as the subscriber may prefer. A de-
posit of 5 per cent upon the amount subscribed for
will be required at the time the subscription is made,
and interest will be allowed on the same at the rate
of a}4 per cent per annum until the bonds are deliv-
ered. Subscriptions will be taken in any amount
from $5,000 upward Copies of the ordinance will be
forwarded to inquirers on application. No subscrip-
tions below par will be taken.

AVID R. FRANCIS, Mayor.
R. A. CAMPBELL, Comptroller.

fiOUNTY BOND«.—THE HOLDERS
\ | of the “Six Per Cent 5-20 years funding Bonds”
of Jefferson County, Illinois, humbered from 1 to
100_inclusive, and dated April 30,1881, are hereb%
notified to present said bonds, with the thirteent
coupon thereto, to the American Exchange National
Bank in the city of New York, on the firstday or
July, A. D. 1887, for payment of the principal of
said bonds at par, and the Interest thereon to that
date, according to the option provided for In said
bonds, and interest will cease after July 1,1887.
THE BOARD OF SUPERVISORS .
of Jefferson County, Illinois.

By Frank E. Patton, County Treasurer and

Fiscal Agent of Jefferson County, Illinois.

April 28,1887.

MOTICE.
To Holders of New England Mortgage
Security Co, Bond«, Series *D>" due

July 1, 1887.

Circulars regarding the exchange of these bonds
can be had on application at the Company’s office,
43 Milk Street. The right to exchange for new
bonds expires JUng L. ¢ gpe\wsTER, Treasurer.

BOSTON, April 1,1887.

Staten Island Securities
A SPECIALTY.
Gas, Railroad & Amusement Co. Stocks

GEO. B. RIPLEY)

¢icj 66 Broadway, Room 8.
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Jarvis-Conklin
Mortgage Trust Co.,

SUCCESSORS TO

Jarvis, Conklin & Co.,
KANSAS CITY, MO.

Capital Paid Up - - $1,000,000

OFFICERS:
BAISIiEL IH. JARVIS, Pree't.
EDWIN E. WILSON, 1st Vice-Pres»t.
HENRY P. MORGAN, 2d Vice-PreaH.

ROLAND R. CONKLIN, Sec'y.
WM. F. SHELLEY, Treae’'r.
GEO. W. McCRARY, Counsel.

This Company offers for sale at par and
accrued interest its
SIXPER CENTDEBENTURES,
payable half-yearly at the office of TH 3 MER-
CANTILE TRUST CO., NEW YORK. These
Debentures run for Ten years, but with the
option of redemption at the end of Five years.
They are direct obligations of the Company,
and are further secured by an equal amount of
Beal Estate Mortgages on improved and pro-
ductive Real Estate worth from three to five
times the amountofjthe mortgages, held by THE
MERCANTILE TRUST CO.,which underspecial
Articles of Agreement acts as Trustee for the
holders of the Debentures. They are issued in
denominations of $500, $1,000 and $5,000
These Debentures are a very desirable class
of investments for Estates and Trust Funds-
and for individuals and corporations desiring
an exceedingly safe investment, with a com,
paratively high rate of interest.
Write for further information and reference
to our office at Kansas City, Mo., or to
ROLAND R. CONKLIN, Secretary,
Equitable Building, N.Y. City.
JOHN N. SHRIGLEY, Manager,
411 Walnut St.,, Philadelphia.
MORGAN A RRENNAN, Managerc,
27 Custom House Street,
Providence, R. I.

Geo. H. Prentiss & Co.,

No. 49 WALL ST.,, NEW YORK,
AND
208 MONTAGUE ST.,

RROOKLYN.
GAS STOCKS

AND

GAS SECURITIES,
Street Railroad Stocks and Bonds,

AND ALL KINDS OF
BROOKLYN SECURITIES
DEALT IN.

SEE GAS QUOTATIONS IN THIS PAPER.

Geo.H.Prentiss, W.D.Prentiss.
Memb. N.Y. Stock Exch.

W.W . Walsh.
L.F.Otney, Jb.

J. P. Gayle,

REAL ESTATE AGENT,

First Av., bet. 19th and 20th Streets,
Up stairs, opposite Bemey National Bank.

BIRMINGHAM, ALABAMA.

Valuable suburban tracts of land in bodies of
ten to eighty acres each.

The Investors’ Agency,

240 La Salle St., Chicago, 111,
(M. L. SCUDDER, Jr., Proprietor,)
ANSWERS INQUIRIES CONCERNING
American Stocks and Securities.
Large Library of Railroad Documents.
Competent Experts.

Coniidential Reports,
- Moderate Charges.

George Eustis & Co.,
BANKERS,
CINCINNATI. OHIiO.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

THE CHRONICLE,

jirpjejcial Itttrestments.

~A50,000
Clinton Water Company

(Clinton, Henry County, Mo.)
TWENTY-YEAR 0 PER CENT FIRST
MORTGAGE BONMiS,

DUE DECEMBER, 1006.

Interest payable Jut)e and December at the office
of the Trustee, AMERICAN LOAN & TRUST CO.
Full particulars on application.

TOBEY A KIRK,
4 AND 6 RROAD STREET,
NEW YORK.

Trust Co.’s Stocks.
ALL OF THE

New York
AND

Brooklyn Companies’
BOUGHT AND SOLD BY

WM. C. NOYES,

96 Broadwa

See my quotations of Trust and Telegraph Stocks
In Daily Indicator and Saturday’'s Evening Post.

WE OFFER FOR SALE
A LIMITED AMOUNT OF

First Mortgage 6 Per Cent Gold Bonds
OF THE

ROME & DECATUR RR.

Principal payable 1926. Interest Jane and Decem-
ber at American Loan & Trust Co., Trustee.

Issued at the rate of $15,000 per mile.

This railroad runs through the richest mineral and
agirlcultural portions of the States of Georgia and
Alabama, and forms a direct Western outlet for
roads centering at Rome, Including the East Ten-
nessee Virginia & Georgia and Georgla Central roads

GROVESTEEN & PELL,
66 Exchange Place, New York,
BANKERS AND BROKERS.

Milwaukee& NorthernRR.Co

1st Mort. 6 Per Cent Bonds,
DUE 1913. INTEREST JUNE & DECEMBER.
Issue limited to $17,000 per mile.

We offer a limited amount of the above prime
bonds. The earnings of this road are increasing
steadily at the rate of 50 per cent per annum.
The company has no car trusts and no floating
debt.

For further particulars address
LATHROP, SMITH & OLIPHANT,

37 Rroad Street.

Kansas Investment Co.
OF TOPEKA, KANSAS,
6 PER CT. SECURED GOLD BONDS,

Principal and Interest payable at the
NINTH NATIONAL BANK, NEW YORK.
Said bonds are fully secured by first

mortgages on improved real estate in
Kansas, deposited with the
BOSTON SAFE DEPOSIT & TRUST CO., Trustee.
They are largely taken by institutions
and conservative investors generally.
Price, Par and Accrued Interest.
Represented by
A. D. MIDDLETON,
10 W all Street, N. Y.

Seven Per Celt Bonds
FOR SALE

~ 0 0 , 0 0 O

of Bonds of the City of Sioux Falls, running twenty
ears and bearing I per cent_interest, will” be sold
o highest bidder May 10,1887. For particulars in-

quire of
MELVIN GRIGSBY,
Sioux Falls, D. T.

Farm Mortgages

In Sums of $100 and Upwards on
Indiana and Ohio Bonds.

NOTHING SAFER. ALWAYS PROMPTLY PAID.
SEND FOR PAMPHLET.

JOS. A. MOORE,
84 East Market St.. Indianapoll», Ind.

ffitt& trctal.

JAMES T. CliOSSON. . JOHN B. DUMONT
Heman Clark, Special Partner.

Closson & Dumont,

BANKERS AND BROKERS,
No. 40 Wall Street, New York.

All stocks and securities dealt Inat the New York'.,
Stock Exchange bought and sold on commission, for
cash or on margin. Deposits received and Interest
allowed on balances.

C. J. Turner,

(16 Years’ Membership In the N.Y. Stoek Exchange.)
BANKER AND BROKER,
16 A 18 BROAD ST. NEW YORK.
Transacts a general Banking business, inoludingthe

purchase and sale of stooks and bonds for cash or on
margin.

Hiram dewing. Clark DewinEA f.t.bontkcou
(Member of N. Y. Stock Exch.)

H. Dewing & Son,

BANKERS AND BROKERS,
No. 18 Wall Street, New York.

Stooks and Bonds Bought and Sold ou Commission

Particular attention given to Information regard*
tnlg Investment securities.

owa Loan A Trust Co. 6 per cent Debentures
bought and sold.

Hamilton & Bishop,

BANKERS AND BROKERS,
No. 96 BROADWAY, NEW YORK.
(Members New York Stock Bxohange.)
Accounts of Banks, Bankers and others received.
Interest allowed on balances. A strictly Commission
Business Inthe purchase and sale of stooks and bonds.
Private Telegraph Wire to AlbanyTroy, Syracuse*,
Rochester, Utica, Buffalo, Cleveland and Chicago.
Draw on City Bank of London in amounts to suit.
Special attention given to Securities for Investment

Howard Lapsley & Co.,

BANKERS AND BROKERS,
74 BROADWAY and9NEW STREET«
New York.

H. L. Grant,

145 BROADWAY,
NEW YOBK.
CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.
See Quotations of City Railroads in this paper.

No.

Rolston & Bass,

20 BROAD STREET, NEW YORK.
STOCKS, BONDS,
AND MISCELLANEOUS SECURITIES

Correspondence solicited. )
Quotations cheerfully furnished.

W. Alex, bass, Jr.

No.

Wm. h. rolston,
Member N. Y. Stock Exch’ge.
Frederick W. Perry,

Successor to J. H. LATHAM & Co.)

UNITED BANK BUILDING,
No. 2 WALL STREET, NEW YORK.

_Ci’g, County, State, Railroad, District of Colum-
bia Bonds and Foreign Exchange.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANT,
2 Exchange Court New York.

E. S. Bailey,

5> PINE STREET.
DEALINGS IN

fXSURA NCE STOCK»

A SPECIALTY.

Cash paid at once for the above securities; or they
will be sold on commission at seller’s option.

Investment Securities

BOUGHT AND SOLD.
WANTED I

Elizabeth City, New Jersey, Bonds and Scrip.
Southern Central Ists.

Middletown Unlonville & Water Gap 5s.
Indianapolis & Vincennes Ists and 2as.j
Scioto Valley Bonds, all issues.

ALBERT E. HACHFIELD,
No. Pine Street»



$ 1 ,0 00

,4 00
Mobile & Dauphin Island

|Railroad & Harbor Co.

FIRST MORTGAGE (L1*fill CT.
FORTY-YEAR GOLD BOYDS

*%

Coupons Payable in New York May 1
and November 1.

The undersigned are authorized to receive sub-
scriptions for the above-named bonds; payments to
be made to the

FOURTH NATIONAL BANK
OF NEW YORK,

Which will Issue receipts.

Terms of subscription, also prospectus, with maps,
can be had on application.

E. & C. S. MILLIKEN,
70 Broadway and 15 New Street,
NEW YORK.

Investment Bonds.

we offer for sale a limited quantity of

First Mortgage Consolidated Bonds
or THE
Evansville & Indianapolis Railway,

E\%ﬁscm'begﬂfprpéowgdt@_nd interest, gold, by the
riiJer centi iﬁres&. .éanuarfy and July, due 1023.
o recommend thisbond as a first-class security,

LOOMIS L. WHITE & CO,,
40 Wall Street.

For Sale:

First Mortgage, 6 Per Cent, Thirty
Years, Gold Bonds,
Issued by the WATER COMPANIES at

Sharon. Penng,
Vincennes, Inti.,
.Denison, Texas, and
Pensacola, Fla.
For farther particulars apply to

WM. G. JHOPPER & CO.,
Philadelphia,

First Mortgage 6 Per Cent Gold Bonds
(814,000 PER MILE),

JACKSONVILLE TAMPA & KEY WES1
RAILWAY COMPANY.

Issue limited to $1,668,000. Principal due I19U.
Interest payable In New York January and July.
CoIaneted eb. 22, 1886. Standard gauge. Steel
rallS.” First-class equipment.

This road forms a part of the through line from
New York to Tampa, Florida, over which the Cuban
mall is now carried. We recommend these bonds as
secured by a large and rapidly increasing through

&USmPg% Price, par and accrued interest.
| ampmets and copies of mortgage furnishe

H. A. LANCASTER de CO.
10 Wall Street.

$50,000
UINTA COUNTY, WY.,

SIX PER CENT FUNDING BONDS.
Due ih thirty years, but payable after ten years
WithNri ~ 4,030 a year, by number, beginning
Full particulars furnished,
E. H. ROLLINS A SON,
Concord, N. H.

STOCKHOLDERS OF THE
St. Louis & San Francisco Railway Co.
are rcquested to send their proxies inthenar eof
EDWARD L. OPPENHEIM or WALTER DEL
MAR, to
.iE. L. OPPENHEIM & CO,
51 & 53 New St., N.Y.

THE CHRONICLE.

Office ofdrexel,Morgan & Co.,
23Wall St.,New Fork, March 13,1837. !

To the Security Holders of the

Chicago & Atlantic RR. Co

Having undertaken, at the request of the holders
of alarge amount of the securities of the Chicago
& Atlantic Railway Company, to bring aboutthe re
organization of that company and to adjust the dif
ferences between it and The New York Lake Erie A
Western RR. Co., with the understanding that the
railroad of the reorganized company shall be trans-
ferred to and operated by the New York Lake Erie
& Western RR. Co., we have made a contract with
The New York Lake Erie & Western RR. Co. with
view to such reorganization and adjustment.

Copies of acircular setting forth the plan of re
organization may be obtained on application at our
office.

Holders of the securities of the Chicago & Atian
tic Railway Company are requested to deposit same
with In accordance with said circular.

DREXEL, MORGAN & CO.

REORGANIZATION OF THE PHIL
RE
bARe§ YBLEFIAS HEADING RAILROAD Co

Y d companies.
Notice is hereby given that the first Instalment of

25 PER CENT of the contribution required upon the
stock and securities deposited with Messrs. Brown
Brothers & Company under the plan of reorganiza-
tion of the ?bove comé)ames is hereby called, and
will be payable on JUNE 1,1887.

The second Instalment of 25 PER CENT Is also
hereby called, and will be payable on JULY 1, 1887.

Payments are to be made at the offices of Messrs.
Brown Brothers & Company, in the cities of New
York and Philadelphia.

By order of the Board of Reconstruction Trustees

NO. B. GARRETT, Chairman.

TO THE STOCKHOLDERS OF THE

St. Louis & San Francisco Railway Co,
The undersigned Directors of the St. Louis & San
Francisco Railway Company respectfully request
the stockholders to send their proxies, inthe name
Of DAVID J. SELIGMAN, to T. W. LILLIE, Treas
urer, Mills Building, New York, or to either of the
undersigned. These proxies will be voted to con
tinue tne present careful, economical and Independ
ent management of the property.
JESSE SELIGMAN,
of J. &W. feligman & Co.;
GEO. COPPELL,
of Maitland, Phelps & Co.;
J. PATON,

f John Paton & Co.
New York, April n,1gg7, °' ~onn raton &to

PENNSYLVANIA RAILROAD CO.
TREASURER'S DEPARTMENT.

Philadelphia, May 2d, 1887
The Board of Directors have this day declared a
semi-annual dividend of TWO AND ONE-HALF
PER CENT upon the Capital Stock of the Company,
clear of all taxes, payable on and after May 81st
next, to stockholders as registered on the books at

3 P. M. on Api1l30th, ult.

On May 31st dividends will be paid to women only.

ROBERT W. SMITH, Treasurer.

Proposals for Bonds.
TERRITORY OF DAKOTA,

Office of Territorial reasurer,
Bismarck, D. T., March 28,1886.
Sealed proposals will be received at this office
until noon April SO 1887, for the purchase of the
following coupon bonds:

$85,800 Normal School 4)4 Per Cent
Bonds,

. Bearing date May 1,1887; running fifteen years
interest payable semi-annually, on the first days of
January and July in each _¥ear, at the Chemical
National Bank, New York City. i i
No bid received less than par. The right to reject
any and all bids is reserved. Envelopes containing
proposals must be marked “Proposals for the Pur-
chase of Dakota Territorial Bonds,”” and addressed
to the Territorial Treasurer at Bismarck, Dakota.
J. W. RAYMOND,
Territorial Treasurer.

The Mercantile Trust Co
GIVES NOTICE OF ITS REMOVAL TO THE
EQUITABLE BUILDING,
CORNER BROADWAY AND PINE STREET.

H. C. DEIIING, Secretary.

Gas, Insurance, Banks, City Railroads,
S.

iStc. _Send or list published Monday’
J.P. VVINTRIhGHA:»! 36 Pine St.,N.Y
Member Consolidated Stock & Petroleum Exchange.
Member N. Y. Produce Exchange.

[Yor. XLTY.
Ifitratuctal.

Proposals for Bonds.

~  DAKOTA TERRITORY, 1
Office of Territorial Treasurer,>
Bismarck, April 25,1887. ).
Sealed proposals will be received at this office
until 3 o clock May 30th, 1887, for the purchase of
the whole or [?_art of the following-described coupon
bonds of the Territory of Dakota:
$30,000—Dakota Reform School five per cent bonds
bearing date May 1st, 1887. running twenty
ears, payable at the option of the Terri-
ory any time after ten years.
$23,000—Deaf Mute School five per cent bonds,
bearing date May 1st, 1887, running twenty
years, and payable at the option oithe Ter-
ritory after tén years.
$23,000—School of Mines five per cent bonds, bear-
ing date May 1st, 1887, running twenty
ears, payable at the option of the Terri-
ory any time after ten years.
$25,000—Spearflsh Normal School five per cent
bonds, bearing date May 1st, 1887, running

ten years. X

$02,500—Dakota Hospital for the Insane four and
one-half percent bonds, bearing date May
1st, 1887, runntng twenty years, and pay-
able at the option of the "Territory aftér
five years from date

$30,000—University of Dakota, four and one-half
per cent bonds, bearing date May 1st, 1887,
running twenty years.

$14,3D()—Daktot€ Penitentiary four and onc-half per
cen

_bonds, bearing date May 1st, 1887,
running twenty years, and payable any
time after ten years.

$54,500—Agricultural College of Dakota, four and
one-half per cent bonds, bearing date Mav
1st, 1887. running twenty years.
$29,000—North Dakota Penitentiary four and one-
half per cent bonds, bearing date May 1st,
1887, running thirty years, payable any
time after ten years. |
$153,000—North Dakota’ Hospital for Insane four
and one-half per cent bonds, bearing date
Mafy 1st, 1887, running fifteen years.
$107,500—Refunding bonds, four and one-half per
cent, bearing date May 1st, 1887, running
twenty years, payable "any time after ten
%/ear_s. nterest gayable Semi-annually on
he first days of January and July in each
ear at the’"Chemical National Bunk, New
ork CItY. Bonds _to be delivered on or
before July 5th, 1887. in denominations of
_$500each; one of $300.
'No bids will be received for less than par. The
I’IEht to reject any and all bids is reserved.
nvelopés containing proposals must be marked
' Proposals for the purchase of Dakota Territorial
Bonds,” and addressed to the Territorial Treasurer
at Bismarck, Dakota. J. W. RAYMOND,
Territorial Treasurer.

Fifth Avenue

HOTEL,

Madison Square, NEW YORK,

The Lar(ﬁst, Best Appointed and Most Liberally
Managed Hotel in the City, with the Most Central
and Delightful Location.

HITCHCOCK, DARLING A CO.

Bible Hotel,
AHSTERDAH, HOLLAND.

Beautifully situated in the centreof the city, clos
to the Railway Station and the Exohange. First
rate cooking. Excellent wines. Moderate prices.

W. P. WERKER, Manager.

Massasoit House,

SPRINGFIELD, HASS.

THE BEST APPOINTED HOUSE IN WESTERN
NEW ENGLAND.
Convenient for the tourist or business man.

Union Depot.
W.H. CHAPIN.

Near

John G. Moore. W. k.Kitchen. G.b.Schley

Moore & Schley,
BANKERS AND BROKERS,
26 BROAD STREET, NEW YORK,

Branch Offices:
72 Wall St., N. Y. 114 So. Third St., Phlla.
Connected with
I. A.EVANS & Co., Boston,
Corson & Macartney, Washington, D.C,
E.L. Brewster & Co,, Chicago.
Hubbard & Farmer, Hartford.
Private Wire Connections.
Buy and sell Stocks, Bonds and Miscellaneous
Securities on New York Exchanges; also Grain and
Provisions on Chicago Board of Trade,

Spencer Trask & Co.,

BANKERS é¢ BROKERS,
i6 and 18 Broad Street, N. V.
Albany, N.Y. Providence, R 1.
Saratoga.
Transact a General Banking Business,

Direct Private Wires to each office and to
PHILADELPHIA,
BOSTON,
WORCESTER.
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CLEARING HOUSE RETURNS.

Bank exchanges for the week ending April 30 exhibit some
decline from the preceding week but in comparison with the
corresponding period of last year there is a gain in the aggre-
gate of 25'4 per cent; all but five of the cities participate. The
losses recorded are unimportant, however, except at Galveston.
At New York the clearings for the week due to operations
other than those in shares on the Stock Exchange show an
excess over the similar week of 1886 of 16 per cent.

New York

Sales of—
Stocks....
Cotton..

Grain.... bu:
<Petroleum........... bb(s.,

Boston
Providence
Hartford
New Haven
Portland
Worcester
Springfield
Lowell

Total New England..,

Total Middle

Chicago....

Cincinnati.

Milwaukee

Detroit

Indlanapolls

Cleveland

Oolumbus

Peoria

Omaha

Minneapolis

nver.......

St. Pan!

Grand Rapids

ichita

Duluth*

Total Western.... 86,809,784 71,697,594 4211 90,589,781 +804
St. Louis... 16,650,530 -
St. Joseph. 71,13;;,375 088,372 l%&g 18’539‘3‘1‘83 :5132-88
Louisville ... 4330626 138 SR 138
P’\(AansashCIty ,442.543 5198L013  +24-4 8109981 +39-5
emphis...” ... 1590507 1,038,747 +53-1 1825895 +36-0
(’\Blaolr\%glslzon 757,795 75 773040 —215j

+11-5 589,033 +5-8

Total Southern.......... 39588661 34274726 +15-5 42534321 +24-8
San Francisco... 17,084,953 11,845,000 4 43~ 13,204,109
Total all.....ccccovevins 976,442,024  778.057,955  .1.254 1,040,004,997
Outside New York.... 317,053.799

271.223.280
* Not included In totals. o

°f, the clearings show an excess over

anv’nrpced+n”
0f S e current year, the increase in com-

rnillirm« nf nearly one hundred and eighty
C° ntra8ted with April of 1886, Galveston
cent Sr the filsffand m *%® ate the gain is 25 per

the excess compared

with thp norroOT>r'&1r OUr months Oa%g?
whole ronntn eriod of last year_is 7*2 R{ercl?nt in the
ork.

whole country and 16-2 Fr’)er cent outside of New
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New York

Boston....
Providen
Hartford
New Haven..
Portland
Worcester
Springfield ...
Lowell

Tot. N. Eng

Tot.Middle..

Chloago..........
Cincinnati
Milwaukee..
Detroit..
Indlanapolls
Cleveland

Tot. West..

St. Louis .
St. Joseph..
New Orleans.
Louisville
Kansas City..
Memphis
Galveston
Norfolk

Tot. South...
San Francisco.

Total all
Outside N. Y. 11

NE,

THE UNITED STATES.

NO. 1141.

Four months.

Our compilation embracing operations on the various New
York exchanges now covers four months of 1887 and 1886 :

Four months, 1887.

Four months, 1880.

Description. Par Value Actual  Aver'ge Par Value Actual  Aver'gt
or Quantity Value. Price. or Quantity Value. Price.
Stock 1v~Te (oB0106)agg 11038912794 565 j o 30098080 15143100663 703
RR. bonds... *153 252410 $129,717,144 84-7 1 $220,094,700 $187,870,470 85-1
Gov't bonds. $3, ,350 104,007 1210 $4.724,400 %5 ,089,168 120-4
State bonds. »11.170,700 3,830,671 34-3 $5.830,398 1,701,500 29-2
Bank stocks. $390,190 $525,205 134-0 $535.280 $042 124 120-0

Total

Cotton.bales 8,408,000 »422'820,970 $5

Grain...bush 634,045,965 $553,274,431 87 1-5c.

Total value $3026133411

. $2970188000 $1777095881 59-8
Petr'I’'m. beS 416,712,000 $272,936,150 05«c.

»3279,128,230 $2339013,991 71-3

$943,753, 000 $763,299,464 80 9-100
9,179,900 $420,930,100 $40-51
407,238,174 $387,555,102 82 9-100
$3910798.057

50-28

Our usual telegraphic returns of exchanges for the five days
have been received and are given below.

Week Ending May 7.

Week End'g April 80.

1887. 1880. P. Cent. 1887. P. Cent.

$ $ %
New YOrK...ooooveenienenns 012,040.149 594,992,333 429 564,7/5000 +38-9
Sales of Stock (shares)....  (1.240,080)  (1,701,005) (-20-7)  (1,079.047) (+55-4)
88.892,135 08,086,916 +20*4  69,244.665 +17-5
50,039,274 47,005,129 +17-5 46,182,201 4-0-0
12,072,795 10,062,221  +20-0 11,992,581  +32-3
70,714,000 54,774,000 +292 40,260,000 +10-2
17,003,781 16,069,624 49-5 13,989,750 +10-8
New Or eans.. 0,610.012 0,255,373 45-7 0,425,245  +21-7
Total, 5 days. . 864,009,076 798,535,001 +8-2 752,869,442 +32-1
Estimated 1day.......... 158,056,208 120,961,628 +30-7 148,107,200 +7-7
Total full week. . 1,022,065,284 919,497,229 +11-2 900,976,648 +27*4
Balance, Country*......... 97,021,840 79,431,069 +2+9 91,602,147 +28-8
Total week, all.. 1,119,087,124 998,92-,298 +12-1 992,578,795 4-27-5
Outside New York.. 388,107.021 3i4T780J147 4-26-3 319.471,174 4-17-«

For the full week, based on last week’s returns.
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THE FINANCIAL SITUATION

Money as represented by bankers’ balances has been a
little more active this week, due to the May settlements
on Monday and Tuesday, aided by concurrent manipula-
tion, thus forcing the rate up to 8 per cent. The range
has been from that figure to 3 per cent, averaging about
5£ per cent. As to call money at the banks, very few of the
banks are in a position to make loans, although the surplus
reserve appears to be even more widely distributed than
it was a week ago. Our clearing house institutions are,

however, disposed to preserve a conservative course
for although there is no anticipation of actual
trouble, it is felt that conditions may be so

changed by the fall months as to call for caution in mak-
ing engagements, a feeling which arises not alone because
of possible Treasury accumulations but also on account of
speculative movements in progress in many sections of the
interior. Loans continue to be reported running
from 90 days to five months at 4£ per cent on dividend
paying and other unexceptional security, while 5 per cent
is bid for the same periods upon less desirable collateral
but with few transactions. Commercial paper is dull at
unchanged rates with a scarcity of really first-class names-

Discounts of 60 days to 3 months’ bank bills in London
are 1 per cent. At Berlin the open market rate is 1] @
1g per cent, at Frankfort it is 1£ and at Paris per cent.
The settlement of the Schnaebeles affair does not seem to
have entirely removed the irritation between France and
Germany arising out of the arrest; although the Govern
ments may be satisfied, the people of France are evidently
far from it, disclosing a condition of unrest and hostility
which leads to the fear of a new grievance at any time.
This condition of political affairs on the Continent in great
part accounts for the inactivity and low rates for money
everywhere in Europe and for the dullness in mer-
cantile enterprise. The Bank of England reports a
loss of £575,000 in bullion this week, which a special
cable to us states was made up by an import of £38,000
principally from South America, by an export partially to
Lisbon of £110,000 and a shipment to the interior of
Great Britian of £503,000. We also learn by special
cable that the Austro-Hungarian Bank reported last week
its holdings of gold at £6,364,000 and of silveF£14,118,-
000 ; the Bank of Netherlands gold at £4,873,000 and
silver £8,270,000, and the Bank of Belgium coin and
bullion at £3,890,000.

Our foreign exchange market has continued dull this
week. On Monday there was a reduction of half a cent
per pound sterling in the nominal rates and on the
following day there was a recovery, without on either
occasion any well defined cause for the movement. Some
indications were apparent of the negotiation of loan bills.
There have undoubtedly been borrowings in London on
American account in considerable amounts during late
weeks ; the conditions of the exchange market, while
the state of our foreign trade remains as it is, cannot be
explained on any other supposition. Arbitrage opera
tions have been light and of no particular effect upon the
market either this week or for a long time back.

The monthly Treasury statements issued this week show
how wisely Secretary Fairchild is dealing with the
unfavorable circumstances which at present beset the
management of Government finances. When we say
wisely we of course do not refer to the methods used but
only to the result as affecting the money market; in
method Congress has left him very little choice. Revenues
largely in excess of any legitimate payments, three
millions of silver dollars coined monthly, while several
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millions more are being returned to the Treasury because
no one wants them when any substitute can be obtained—
these are the well known conditions ; and the chief
(we might almost say the only) means for avert-
ing the catastrophe which such conditions invite,
is the rapid issue of small silver certificates on dollars
worth about 74 cents each. It is a little depressing to
notice that a State political convention this week has
pitched its standard of morality (to say nothing of its
currency standard) so km as to declare that this kind of
“ honest ” (?) money is “ good enough for the people.”*
Yet in spite of all the difficulties with which the situation
is surrounded, Mr. Fairchild has been able to keep his
Treasury cash in an extremely satisfactory condition, as
may be seen from the following statement. We give for
comparison the holdings on July 1, 1886, and for each
month of this year.

U.S. Treasurer™ July 1, Jan. 1, March 1, April 1, May 1,

net holdings of 1886. 1887. 1887. 1887. 1887.
Gold..coooiiiis $156,793,74« $170,912,413 $175,130,261 $181,939,847 $180,902,431
Silver...... 98,829,539 75,998,945 81,682,187 74,521,741 72,220,318
U. S.Note.l....... 22,868,317 23,169,326 25,689,202 21,159,938 20,225,474
Bank Notas...... 194,014 227,065 217,922 200,629 316,419
Fract'na.Silver* 29,288,496 25,792,358 26,595,715 26,752,673 27,028,659
Tota'.... . $305,368,115 $296,100,107 $309,315,267 $304,574,828 $300,693,301

*Includin .Fninor coin.
It is thus seen that the Secretary instead of accumulat*

ing cash has reduced his balance each of the last
two months, and that now the Treasury holds nearly
nine millions less of lawful money than on March 1 and
nearly five millions less than at the beginning of the fiscal
year. We might easily show through what changes in
bank depositary holdings, &c., this important result has
been attained notwithstanding the accumulation of surplus
(and consequently debt reduction) has been large, reaching
in April over 13 millions of dollars; but it is sufficient at this
time to know that instead of the Government taking any'
thing from the money market, the commercial supplies of
currency have been in this manner increa sed.

But there is another feature which must not be over*
looked; we refer to the silver flood, the extent of which
both the merchant and banker feel it is prudent to keep
carefully measured. The small-certifioate mill is still
working like a charm, precisely as we claimed it would
when the act was passed; the people take the certificates)
and commerce absorbs them as fast as manufactured and
issued. Why those who are only seeking currency inflation
prefer this method, when they could reach the same end
more rapidly and in a safer way through bank currency,
we do not undertake to say. As the case stands, however,
the people accept the certificates, not because they like
them, but because they need them and are more easily
handled than silver dollars; in fact the Treasury holdings
of dollars have increased $4,116,450 during the last
month. Through these issues the Treasury since August 1st,

1886,has added to the silver representatives afloat as follows.

Net silver in tlie Treasury August 1, 1886 .. $97,745,950
Net”ilver in the Treasury May 1, 1887........ 72,220,318

Decrease in Treasury holdings in 9 months ... $25,525,632
Coinage of silver dollars from August 1,'86, to May 1, '87. 25,650,741

Total dollars and certificates put afloatin 9 months__ $51,176,373
Fractional silver and minor coin:

Decrease in Treasury, $1,899,258; coinage, $1,534,461— 3,483,719

Total silver and minor coin put afloat in 9 months........ $54,660,092

*The lino of argument adopted seems to he, that because our
fundamental law speaks of silver as currency the people must take
silver at a value ruling when that fundamental law was framed.
The laboring classes by applying the same principle to wheat can see
how adroitly these silver mine advocates are fooling and squeezing
them; thus, because wheat sold when this Government was formed at
say $2 per bushel the poor people of the United States ought to pay $2:
for it now, though the outside world getsit at 90 cents. A mass of
humbug shrewdly bunched up, is a good definition of a modern political
platform.
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The net increase during April in silver and its represents,
lives outstanding was a little more than 5 million dollars;
since therefore the Treasury holdings of silver dollars in.
creased a little over 4 million dollars in the same month the
additional issue of silver certificates during the month must
have reached about 9£ million dollars. It is satisfactory
to know that these are all going into active use, the month-
ly receipts of customs duties at New York showing that
only 134 per cent of the total April receipts were in silver
certificates.

The contest for control at the coming election for direc-
tors of the St. Louis & 5Yancisco Railway Company,
is apparently becoming active. We do not understand
the reason for any special doubt in the minds of outside
stockholders. Unless substantial grounds are presented
for removing a management, its continuance is always
found to be good policy. In this case it seems that the
people now in charge whom it is sought to displace are
men of character and high standing in the community;
and furthermore that the most of them have been in con-
trol for years during which the company has greatly pros-
pered, although the changes in the property have
in the meantime been very important. Thus, for
instance, the surplus income (over and above operating
expenses, interest, sinking fund requirements and divi-
dends on first preferred stock) in 1884 was $381,609; in
1885 it was $382,497; while in 1886 it had risen to $540,.
654. Moreover, since 1887 began, the good effect of the
later changes in the property have been even more plainly
marked; we only have reports to the first of March thus
far, but they show that for January and February the net
has reached the large total of $455,410, against $274,630
for the same period in 1886, being an increase of $180,780
In two months. To interfere with or make any change in
a management which is producing such results as thes
would seem to be very venturesome.

The trade situation shows very little change, the outlook
being on the whole perhaps a trifle improved. In the
West business is undoubtedly active, and the land specu-
lations going on there help to keep it so. In the East
there is perhaps less fault to be found with the volume of
transactions than with the margin of profit which is being
reduced by the increased cost of production and the shad
ing of prices. The iron trade continues unsettled, with
quotations weak. One reason for this of course is the
abatement in the urgency of the demand, which was such
a conspicuous feature in this trade a few months ago, but
still another reason (and this should not be overlooked) is
that the producing capacity has been greatly increased.
*lhe anthracite coal trade is dull and quiet, but that is a
condition frequently met with at this time of the year
Besides, just now buyers are holding off in the hope that
by pursuing a waiting policy they can force the companies
to accept lower prices later on.

As shedding some light upon the condition of trade,
we have the figures of clearings showing very satisfactory
ratios of gain. By our statement for the month of
April it will be seen that the totals are greater than for
any other month this year, and $900,000,000, or full 25
per cent, larger than in the corresponding month of the
preceding year. The importance and significance of this
gain, however, are greatly diminished when we bear in
mind how peculiar the situation was which prevailed a
year ago. Mercantile affairs then were badly demoral-
ized. The great strike in the Southwest, the horse-car
troubles here in New York, labor difficulties elsewhere,
and the doubts and uneasiness occasioned by the general
strike for eight hours as a day’s labor to be inaugurated
the 1st of May, completely paralyzed commercial opera.
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tions, new enterprise being stopped, and the making
of contracts for building or manufacturing, involv-
ing the cost of labor, being held in check. Of course

the impetus which business had previously received could
not be entirely overcome, and as we were comparing with
a very poor period the previous year, the volume of clear-
ings then naturally showed a considerable improvement
over the same month of 1885. But an idea of the dis-
turbing effect exerted by these difficulties, may be
obtained from the fact that the April, 1886, clearings
were the smallest of any month since the preceding Sep-
tember. Clearly, then, this is a fact to be remembered in
connection with the 25 per cent increase shown in the
subjoined table.
MONTHLY CLEARINGS.

Clearings, Total All. Clearings Outside N&iv York.

Month.
1887. 1886. P.Ot. 1837. 1886. P.Ot.
$ $ $ 9

January.... 4,370,883,843 4,143,139,849 +5-5 1,408,136,783 1.367,610,954 +11*1
February... 3,895,304,605 3,848,019,83 —40 1,832,010,794 1,103,511,391 +10«
March.......... 4,335,761.645 4,178,440,549 +8-9 1,409,393,166 1.267,364,107 +18-8

Total........ 13,401,879,053 13,163,599 430 +2-0 4,129 540,74»
t , 105, ) » ) 3,637,486,358 +18-5
April.... 4,513,879,800 3,610,351,760 +26-0 1.480,008,340 1,189,876,815 +34-4

Another qualifying consideration should be borne in
mind, which relates to the present year’s conditions. We
refer to stock speculation, which has been much more
active the past month than a year ago. The same cir-
cumstances last year which retarded mercantile move-
ments, also impeded and reduced stock speculation, the
large shipments of gold then being made operating in the
same direction. This year, though the promise of an
exceedingly active stock speculation with which the
month opened was not realized, the aggregate transac.
tions were much heavier than in April, 1886, as may be
seen from the following.

SALKS OF STOCKS AT THE NEW YORK STOCK EXCHANGE.

1887. 1886.

Month.  Number Values.

Number Values.
of Shares Par. Actual. of Shares. Par. Actual.
9 9 9 1
Jan... 8147127 712.998,400 414,449,380 8,673,154 790,683,975 570,361,607
Feb.... 7214112 637698930 372,354,431 0,410,897 818,717,835 587,469.815
March. 7,147,305 646,985,850 379,692,567 10,152,078 853,778.952 608,511,278

Total 32,508,544 1,997,683,200 1,186.496,878 28,235,129 2,468,175,758 1,766,842,890
April.. 9,467,679 801,399,750] 472,416,416 6,410,551 584.167,700 876,762.87

It is to be assumed that part of the large transactions
this year were fictitious—that is, made up of « wash”
sales—in view of the known prominence of certain new
low-priced specialties. Making due allowance for that
fact, however, it is undeniable that stock speculation
must have played a greater part in bank clearings in April
this year than in April last year. But however the com-
parison of clearings may be affected both by the adverse
conditions ruling a year ago, and the increased land and
stock speculation this year, the fact that the April total is
greater and not less than in the other months this year, is
a feature encouraging the idea that the volume of business
at least is keeping up well.

Returns of railroad earnings continue very satisfactory.
For the fourth week of April we have had reports from thir-
ty-nine roads, and these show a gain of 9£ per cent over the
same week in 1886. For the third week the gain on sixty-
five roads is 9£ per cent, and for the second week sixty-six
roads have a gain of 13£ per cent.  Of course the South-
western strike and other labor troubles reduced earnings
a year ago, so that we are not comparing with heavy to-
tals, but this was much less a circumstance at the close of
the month than at the beginning. As showing the course
of earnings in 1886 in the fourth week of the month, we
may say that out of fifty-one roads then reporting to us
thirty-one showed gains and twenty losses, the latter
representing chiefly minor roads, and the decrease being in
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no case large in amount. Some further reports of net
earnings for the month of March have also been received
thia week, and, if anything, they are even more favorable
than those that have preceded them. As illustrations, we
may mention the Chicago Burlington & Quincy, which
reports net of $1,573,565 for March, 1887, against
$1,091,422 in March, 18786, and $1,381,940 in March,
1885; the Union Pacific, which has a gain of $406,014,
after a loss of less than $100,000 in 1886; the Denver &
Rio Grande, with net of $252,633, against $190,826 and
$179,853 respectively in 1886 and 1885; the Louisville &
Nashville, whose total of $544,395 this year compares with
$395,031 in 1886 and $576,332 in 1885 (the New Orleans
Exposition swelling earnings in this latter year); the Ohio
& Mississippi, which, as against net of $86,446 in 1885
and $87,359 in 1886, has net of $155,381 this year, and
the Philadelphia & Reading, whose net now reaches
$968,368, against only $373,633 last year. Both the
Michigan Central and the Lake Shore have issued their
reports this week for the calendar year 1886, but the
results were forestalled in the preliminary statements
issued at the close of the year, and call for no further com-
ment.

A little more animation has characterized Stock
Exchange dealings the past week, and yet the volume of
business has not been large. Towards the close the
market has also displayed greater strength. There was
an evident effort”to depress prices early in the week, but,
as on previous occasions, the effort was not rewarded
with a large measure of success. This has been fol-
lowed by a little more buying during the last day
or two, but whether to cover outstanding contracts or
for arise is not clear. There is no evidence certainly

of an increase in outside interest. Though railroad
earnings are good — larger perhaps than expected
—the general public is holding aloof from the

stock market. It has thus far been a comparatively easy
matter to advance the quotations of specialties, and from
thia the conclusion is drawn that though new buying can
not be induced, present holders have confidence in the
future. Some of the better class of properties have come
to the front this week and scored a rise, especially the
stocks of Northwestern roads, Rock Island being chief
among these, having advanced about 6 points on rumors of
the issue of “rights” on new extensions. A feature of
the market, as for several weeks past, has been the activity
and advance in bonds. A good demand for this kind of
property appears to prevail, both of the speculative and
investment class, and at least a score of issues could be
mentioned which within the last ten days have gone up
several points.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments of
gold and currency by the New York banks.

P Received by  Shipped by Net Interior
Week ending May 6,1887. N. Y. Banks. N. Y.Banks.  Movement.
$1,320,000 $610,000 Gain.. $710,000
[ XL T F 105,000 Loss.. 105,000
Total gold and legal tenders...... $1,320,000 1 $715000 Gain.. $605,000

The above shows the actual changes in the bank hold-
ings of gold and currency caused by this movement to and
from the interior. In addition to that movement the banks
have gained $600,000 through the operations of the
Sub-Treasury. Adding that item to the above, we have
the following, which should indicate the total gain to
the New York Clearing House banks of gold and cur-
rency for the week covered by the bank statement to be
issued to day. Itis always to be remembered, however,
that the bank statement is a statement of averages
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for the week, whereas the figures below should re
fleet the actual change in the condition of the banks
as between Friday of last week and Friday of this week.

Week ending May 0,1887. Into Batiks. Outof Banks. Nt Changein

Bank Moldingy.

Banks' Interior Movement, asabove  $1,320,000 $715,000 Gain.. $605,000

Sub-Treasury operations. ........ 6.000,000 5.400,000 Gain.. 800,000
Total gold and legal tenders $7,320,000 1 $6,115,000

Thbe Bank of England lost £575,000 bullion during the
week. This represents, as stated above, £72,000 net
sent abroad and £503,000 sent to the interior. The Bank
of France gained 1,550,000 Ljjpncs gold and 4,500,000
francs silver, and the Bank of Germany, since the last
report, has lost 1,520,000 marks. The following indicates
the amount of bullion in the principal European banks
this week and at the corresponding date last year.

Jfay 5, 1887. May 6, 1886.
Gold. Silver. Gold. Silver.
£ £ £ £
Sank of England ... .... 23,902,702 21.037.950

.. 47,651,632 46,483,974
20,405,000 18,095,000

Bank of Franoe ....
Bank of Germany.............

53,041,847 45,018,500
18,362,910 16,284,090

Total thisweek.......... 91,959,334 64,578,974 92.442,707 61,302,590
Total previous week .... 92.515,944 64.434,926 91.750.025 60.973.079

The Assay Office paid $141,132 through the Sub
Treasury for domestic bullion during the week, and the As
sistant Treasurer received the following from the Custom
House.

Consisting of—

Date. Duties. Gold u. s Gold Silver Oer-
old. Notes. Oerlific’s. tificates.
Apr. 29. $226,919 95 $1,500 $36,000 $144,000 $40,000
“ 30. 438,992 21 1,500 58,000 353,000 75,000
May 2 562.002 50 7,000 58,000 437,000 59,000
“ 3. 683.214 85 4,500 64,000 437,000 77,000
“ 4. 393,428 02 6,000 69,000 264,000 54,000
** 5. 269,200 64 3,000 33,000 187,000 44,000
Total. $2,523,818 17 $26,500 $318,000 $1,822,000 $349,000

Included in the above payments were $10,500 in silver
coin, chiefly standard dollars.

ATCHISON TOPEKA <« SANTA FE.

The Atchison Topeka & Santa Fe report for the calen-
dar year 1886 has been issued this week, and we give Presi-
dent Strong’s remarks in full on another page. The dis-
tinguishing characteristic of the Atchison system is its
rapid growth. To say that the enterprise has been ex-
tended till in a comparatively short space of time it has
been raised from local importance to trans-Continental
dimensions, is to repeat what now seems trite and com-
monplace. Yet the development of the last twelve or
eighteen months is fully as important as any work that
has preceded it.

The assumption (to one-half its amount, the St. Louis
& San Francisco assuming the other half,) of the Atlan-
tic & Pacific debt can hardly be called a new step, involv-
ing as it does, merely a change of relationship. The
Atchison long since became identified with the Atlantic
& Pacific. Indeed, without its active aid and support,
that road could never have reached its present stage of
development. It was necessary, however, that the status
of the two companies to each other should be defined,
and the extent of the Atchison’s liability be clearly fixed,
and hence the issue of a new bond bearing a lower rate of
interest than the old Atlantic & Pacific bonds, and the
guarantee of the same by the Atchison and San Francisco
companies. Of course, the effect of the new arrangement
is to diminish the liability to the two guarantor companies
and t>that extent it is clearly advantageous to them.

But the building of the Chicago Kansas & Western,
the extension of the Southern Kansas across the Indian
Territory and into Texas, the purchase of the Gulf Colo-
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rado & Sante Fe, and finally the determination to build I even footing with its rivals.

an independent line to Chicago, mark work of a new and
very important character. The object of the Chicago
Kansas & Western was chiefly to provide a new network
of branches in Kansas, and as evidence of the progress
that has been made in that direction we may say that at
the end of 1886 no less than 401 miles of road had been
constructed under that charter, though subscriptions to
the securities of the road were invited only in January
of that year. The extension of the Southern Kansas
southward through the Indian Territory to a connection
with the Gulf Colorado & Santa Fe has just been com-
pleted.

But with reference to the Chicago line a new move was
inaugurated. Hitherto the Atchison has confined its
operations to the territory west of the Missouri River;
now it crosses the Missouri and enters an entirely new
field. It will conduce, therefore, to a better understanding
of the Atchison’s situation in this regard, if we consider
the position, extent, and needs of the system—especially
when the extensions now under way have been completed,
As it at present exists, the Atchison comprises a vast con.
federation of roads between the Missouri River and the
Pacific Ocean, the magnitude of which few persons appre.
ciate. Beginning at Atchison and Kansas City, we find
one fork of the system extending down to Galveston and
the Gulf of Mexico, another running through Colorado
and New Mexico to El Paso on the Rio Grande and
Guaymas on the Gulf of California, while the Atlantic &
Pacific and the California Southern form still another fork
leading direct to the Pacific Ocean at San Diego—in addi-
tion to which, by using the Central Pacific, San Francisco
can be reached either from the south or the north, in the
latter case in connection with the Denver & Rio Grande,
But even these suggestions fail to convey a complete idea
of the Atchison’s mileage. There are branch and lateral

roads in great number, and more in process of construe-1 last decade.

tion. In fact, the report tells us that before the close of
1887 the company will have 6,500 miles of its own and
auxiliary roads west of the Missouri River.
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Under the circumstances™
therefore, it is not surprising that an independent outlet
to Chicago should have been decided upon.

Of course in the case of this as well as in the case of
all the other new mileage planned and undertaken, the
gauge of success is whether the investment will yield a
satisfactory return. Certainly if the Atchison’s pas
experience is any guide, the future wears a bright look,
the returns for the latest year, 1886, being no less satis-
factory than those for the years preceding. At the end
of 1886 the Atchison operated directly and indirectly 5,445
miles. Of this, however, the results of 1,976 miles, compris-
ing the Atlantic & Pacific, the California Southern and the
Gulf Colorado & Santa Fe are not reported on. Of the
remaining 3,469 miles, 401 miles, comprising the Chicago
Kansas & Western system, were not completed till the
close of the year. This reduces the actual mileage to
3,068 miles, and it is on that mileage that the income ac*
counts are based.

Taking, then, the income statement of the 3,068 miles,
|we find that after paying all charges and 6 per cent
dividends on the stock, there remained a surplus of
$737,051, and this too after contributing $311,340 out of
earnings to sinking funds and reducing the funded
debt in that amount. But in addition to the $737,051
surplus from operations, there was $1,126,652 net receipts
from land sales, making a total surplus for the year of
$1,863,703, equivalent to over 2f per cent on the stock
outstanding at the end of 1886. In other words the com-
pany could have paid 8f per cent in dividends, instead of
6 per cent, and then not have exhausted the surplus from
earnings and land receipts. In the following table we
give the gross and net earnings of the Atchison proper
since 1874, and also the changes in the stock and debt
since the same time.. The figures will give an idea of the
wonderful expansion of the system’s operations during the
The prosperity that has attended it will
appear from the fact that though stock and debt have
both been very largely increased, the company has paid 6
per cent dividends regularly Bince the stock distribution

This alone—the fact of having such”a large and com. Jof 50 per cent in 1881.

prehensive mileage— would furnish a strong argument in
favor of an independent line between Kansas City and
Chicago, since the bulk of the traffic looks to Chicago
rather than Kansas City, as a main market. To be sure
there is no lack of lines east of the Missouri to receive
and distribute the traffic, and if that were the only point
to be considered, there would be little justification for the
introduction of anewone. But the fact is the old lines are
all, with one single exception (and that could not be
secured on what the directors considered reasonable terms)
unavailable, being competitors of the Atchison. The Chi-
cago Burlington & Quincy long since entered Colorado,
and has recently begun to invade Kansas. The Rock
Island and Missouri Pacific are also building extensions
mJ(ansas the one Iooklng %wards the Indian Terntory
‘;avr;all me other towards that TerrltorX and Colorado as

orthwestern hardly comes |nd|rect
nn. \10"1 WIt 1 e Atcbison>and yet the system not
intow en 8 anf£8 the Missouri River>but now reaches
son’s Inoai"KN e emtor?Y resuR thafc tbe Atchi
while at the aa8116~8 18
to nrotect «noh I ~ the/ ° ad is not in Position properly
through rates *Px*7%* Unable to ~uote its own
guestion whether Th la 8 C&1 d°* “~bu8 R was a

rough alwellasT6 AN a n
continue to carrvon °t& usmess to take care of, should

ATCHISON TOPEKA & SANTA PE GROSS AND NET EARNINGS AND STOCK

AND DEBT.
. Dividends
Miles paid out
Tear. atEnd of  Gross *Net Capital iFunded of Yearys
Year.  Earnings. Earnings.  Stock. Debt.  Earnings.
Per cent.
1874. £08 1,200,805 023,050 8.615.000 13.949.000
1875. 711 1,52u,358 743,928 8.015.000 13.940.500
1870. 711 2,480,582 1,188,244 8.015.000 14.179.000
1877. 780 2,679,106 1,219,003 8.615.000 14.230.500
1878. 808 3,950,808 1,909,395 8.015.000 14.175.500
1879. 1,107 0,381,442 3,414,477 12,034,400 14.130.500 0
1880. 1,539 8,550,971 4,213,771 24,891,000 15.795.000 TH
1s81., 1,789 12,584,50b  4,540,08* 47,102,700 20,430,000
. 1,820 14,773,805 0,130,049 56.913.250 25.241.500 0
1,820 14,117,348 7,369,130 50.913.250 25.887.000 6
1884. 2,375 10,291,883 7,315,907 50.913.250 34.325.500 0
1S85. 2,397 15.571,395 7,250,427 50.913.250 30.344.000 0
leso 2,520 15,984,307 7,370,890 04,893,250' 40.191.000 0
R g I O R S T Gl s P

1885 amountedto$11819*°oo and in 1886 to $12,284,coo.
d 50 per cent in stock

It will be seen from the above that the net earnings are
the best ever made, but that the gross is about $300,000
below that of 1884. This latter, however, is not due to
any falling off in traffic—the company having, in fact, in

eiDE more and more cut into 11886 carried 687,399,093 tons of freight one mile and

176,810,489 passengers one mile, against only 634,711,316
tons and 135,412,096 passengers in 1884—but to a reduc-
~on in the rates received, the average per ton per mile in

11886 having been 1-615 ¢ents, against 1-882 cents in 1884,

and 2 009 cents in 1883, and the average per passenger

disadvantages. or m V* Operatlons under these increasing per mile having been 2-277 cents, against 2-648 cents and
g s, make an attempt to place itself on an 12-909 cents respectively in 1884 and 1883.
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COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO MAY 1

Qur usual statements of overland movement, receipts,
exports, &c., are given telow, and they now cover the
period from September 1 to May 1— the first eight months
of the cotton crop season.

OVERLAND MOVEMENT TO MAY 1.

The gross movement during April exhibits a decline
from the figures for the corresponding month of the two
preceding years, the month’s total being 50,515 bales,
against 80,461 bales last year and 51,932 bales in 1885;
for the eight months the aggregate is 1,197,568 bales,
against 1,071,817 bales, and 894,760 bales, respectively,
for the same period of the two preceding seasons. The
net movement for the month is also below that for April
of 1886, but exhibits an increase over the same month in
1885 of 7,868 bales. The totals are 30,404 bales this
year, against 59,468 bales in 1886, and 22,536 bales in
1885. Notwithstanding the smaller month’'s movement,
the aggregate net for the season to date continues in
excess of that for any similar period in our record. Our
usual table giving in detail the movement for the eight
months of the three years is as follows.

OVERLAND FROM SEPTEMBER 1 TO MAY 1.

1886-7. 1885-6. 1884-5.
Shipped since September 1—
From St. Louis 400,879 386,746 205,469
Over Illinois Central... 168,681 166,901 134,711
Over Cairo & Vincennes.... .. 126,859 79,928 155,530
Over the Mississippi River, above St. L. 12,253 16,525 19,092
Over Evansville & Terre Haute... 79,852 43,529 36,017
Over JeffersonvlUe Mad. & Ind... 25,280 37,394 39,336
Over Ohio €t Mississippi Branch . 7,765 16,947 16,666
Over LoulsvilleCinolnnati & Lexington. 100,763 66,486 40,320
Reoeipts at Cincinnati by Ohio River... 31,713 64,715 34,035
Reoeipts at Cincinnati by Cin. South'ru 98,782 95,572 68,707
OVEr Other FOULeS..oovvvereveeerrseeererseeens 133,963  86.192 79,056
Shipped to mills, not inoluded above... 10,774 10,832 5,821
Total gross overland.........cceene.e. 1,197,568 1,071,817 894,760
Deduct—
Reoeipts overland at N.Y ., Boston,&c. 301,370 237,273 231,603
Shipments between (or South from)
Western interior towns.......cceeees 41,512 57,326 51,233
Deduet also Shipmentsinland and Tak-
ings for Southern Consumption
from the following Southern ports—
236
New Orleans 39,830 6,694 5,350
Mobile 15,830 13,180 13,145
Savannah 1,564 878 1,113
Charleston 6,087 7,607 6,318
North Carolina ports 608 1,039 1,411
Virginia ports.. 39,968 5,471 5,867
Total to be deducted 446,769 329,704 316,042
Living total netoverland * 750,799 742.113 578.718

*This total includes shipments to Canada by rail, which since Sept. 1,
in 1886-7, amounted to 35,204 bales, in 1885-6 were 33,947 bales and
in 1884-5 were 21,043 bales.

RECEIPTS, EXPORTS AND SPINNERST TAKINGS.
In common with the overland, receipts at the ports

during April record a decline from a year ago. In fact
the net arrivals have been loss than half what they were
in April, 1886, reaching 89,186 bales, against 202,866
bales, and in comparison with 1885 there is a loss of 14,-
189 bales, the total then being 103,375 bales. For the
eight months, however, the aggregate is in excess of that
for either 1885-86 or 1884-85. The exports to foreign
ports have also fallen off very considerably during the

month, the number of bales shipped aggregating
195,118, against 322,149 a year ago, and 186,302 in
1885. Contrasted with last year the total to May 1

records an excess of 559,374 bales, and the gain over
1884-85 is 583,401 bales. Fort stocks are now 290,655
bales less than on May 1 last year, and the decline from
a year ago in the stocks atinterior towns is about 146,000
bales. The receipts, exports and stocks presented in our
usual form are as follows.
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Movement from Receipt» Receipts EXPORTS SINCE SEPT. 1, 1886, TO—
Sept. 11888, to Sincel ssmcel Great Conti l\i?;kf
Sept. 1, ept. 1, rea i- .
May 1, 1887. 1586. 15’3385. Britaine France. o0 Total.
Galveston.......... 704,779 686,751 235546 30,352 104,145 390,043 12553
Indianola, &c.. 781
New Orleans 1,698,678 1,656,739 704,293 318,004 358,158 1,380,455 138,343
T 211,478 237,819 46,807 46,807 2,914
23,114 50,022
Savannah ......... 788,207 768,453 225,135 18,648 243,960 487,743 5,952
Brunswick, Ac. 81,867 16,055 8,024 8,024
Charleston......... 362,490 471,622 90,453 43,066 143,206 277,625 1,553
17,783 13,966
Wilmington...... 133,925 99,228 90,823 7,960 10,857 109,640 2,192
Moreh’'d C., Ac. 3,766 7,724 esssee
525,684 527,231 821,972 3,900 325,872 9,718
West Point,Ac. 822,348 263,534 97,678 2,150 8,406 108,234
New York......... 93,798 53,749 437,188 40,190 198,546 675924 216,862
99,132 92,444 140,186 1,522 141,708 5,000
Baltimore........... 58,734 48,443 94,209 8,725 28,587 131,521 5,615
Philadelphia,Ac. 49,711 42,637 47,607 3,219 50,826 23,015
Total 1886-87.... 5,124.989 2,559,921 469,995 1,104,506 4,134,422 423,717
Total 1885-86.... 5,039,198 2,022.352 376,418 1,176,278 8,575.048 714,372
Total 1884-85.... 4.666,2-9 2.233,615 364,057 953,349 3,551,021 553,696

* Great Britain exports include to the Channel.

Using the facts disclosed by the foregoing statements,
we shall find that the portion of the crop which has reached
a market through the outports and overland, and the
Southern consumption since September 1, this year and
the two previous years, is as follows.

1886-7. 1885-6. 1884-5.

Reoeipts at the ports to May t. ...bales. 5,124,989 5,039,198 4,666,289
Net shipmentsoverland during same time 750,799 742,113 578,718

Total reoeiptS....oieeccverciieienas bales. 5,875,788 5,781,311 5,245,007
Southern consumption since September 1. 331,000 279,000 239,000

Total to May 1..cooceeeeeiererca bales. 6,206,788 6,060,31i 5,484,007

The amount of cotton marketed since September 1 in
1886-87 is thus seen to be 146,477 bales more than in
1885-86 and 722,781 bales more thanin 1884-85. To de-
termine the portion which has gone into the hands of North «
ern spinners during the same period, we have prepared the

following.
Total reoeipts to May 1,1887, as above......cccviiinnne. bales.6,206,788
Stook on hand commencement of year (Sept. 1,1886)—
At Northern ports. .— 132,632
At Southern ports.... 41,096 —173,728
At Northern interior marketS.....ccocccevevveeiiiieeeinnenn 4,298 — 178,026
Total Bupplyto May 1,188 7 ........coeimiiiirinene s 6,384,814

Of this supply there has been exported
to foreign ports sinoedept. 1, '86...4,134,422
Less foreign cotton included.......cccccooee 3,292—4,131,130

Sent to Canada direct from West.... 35,204

Burnt North and South 18,318
Stook on hand end of month (May 1,1887)—

At Northern ports 250,492

At Southern ports.... 173,225— 423,717

At Northern interior markets............... . 7,254—4,615,623

Total takings by spinners since September 1,1886..bales 1,769,191

Taken by Southern SpinNers. ... e vveveeienes LR . 331,000
Taken by Northern spinners since September 1,1886 1,138,191
Taken by Northern spinners same time in 1885-6 ..1,583,816
Decrease in takings by Northern spinners thisyear.......... bales 145,715

The above indicates that Northern spinners had up to
May 1 taken 1,438,191 bales, a decrease from the cor-
responding period in 1885-86 of 145,625 bales and an in-
crease over the same time in 1884-85 of 204,508 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year and the two previous
seasons. An additional fact of interest is the total of the
crop which was in sight on May 1, compared with
previous years. We reach that point by adding to the
above the stock remaining at that date at the interior
towns, less stock held by them at the beginning of the
season. In thi3 manner we find the result for three years
on May 1 to be as follows.

1886-7. 1885-6. 1884-5.
Total marketed, as above....bales. 6,206,788 6,060,311 5,484,007
Interior stocks in exoess of Sept. 1. 48,000 226,263 72,000
Total in sight.. 6,254,788 6,286,574 5.556,007
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This indicates that the movement up to April 1 of
the present year is 31,786 bales less than in 1885-86 and
€98,781 bales greater than in 1884-85.

As it will interest the reader to see what has come into
sight each month of the season during this and previous
vears, we have prepared the following, which shows the
movement for the last four seasons.

3lonths. 1886-7. 1885-6.
September.. 434,838 485,552
Oc‘tjober,__ 1,332,901 1,360,870
November 1,579,539 1,443,433
December 1,440,487 1,488,582
January.. 662,654 541.793
February. 450,285 479,591
March.... 255,494 301,156
April 98.590 185.597

Total 8 months. 6,254.788 6,286,574

1884-5.

413,836
1,309,111
1,390,902
1,360,404

513,187

291,753

192,903

83,911

5,556,007

WEIGHT OP BALES.

1883-4.

450,047
1,325,716
1,317,773
1,264,816
453,985
370,337
262,772

107,153

5,652,599

To furnish a more exact measure of the receipts up to
May 1, we give below our usual table of the weight

of bales.
same time in the previous two years.

We give for comparison the figures for the

Same Same

Eight Months ending May , 1887. peri'din peri'din

1885-6. 1884-5.

Number of Weight in Average Average Average

Bales. Pounds. Weight. Weight. Weight.

Texas ... 704,779 361,918,112 513*52 516*67  513*63
Louisiana.. 1,698,678 821,480,681 483-60 481*50 478*00
Alabama.. 211,478 104,258,654 493*00 502*00 498*00
Georgia*.......... 842,688 402,172,848 477*25 485*33  469*00
South Carolina. 380,273 177,967,764 468*00 475*50 466-20
Virginia.......... 848,032 405,359,296 478*00 474*88 470*50
North Carolina. 137,691 64,370,542 467 50 466*75 465*25
Tennessee, Ac.. 1,383,169 688,541,528 497*80 490*64 494*00
Total............ 6,206.788 3,06,069,425 437*54 487*11 481*11

*includili# Florida.

It will be noticed that the movement up to May 1

shows an increase in the average weight as compared with
the same periods of the last two years, the average this year
per bale
for the same time in 1885*6 and 481*11 Ibs. in 1884-5.

being 487*54 Ids. per bale, against 487*11 Ibs.

THE COTTON GOODS TRADE IN APRIL.

The demand for staple cotton goods in April was com-
paratively light, buyers having stocked up so freely in
March that they are well supplied for the present.
of low grade brown and bleached goods are a trifle easier,
in sympathy with print cloths, but such makes of plain
ard colored cottons as govern the market are firmly held
because of the limited stocks in the hands of agents and
at the mills and the recent sharp advance in raw cotton.
Print cloths have declined 17 points since the opening of
the month, and the stock on hand, though still small, has
shown a considerable increase during the month.

1887. 1886.

Oott'n
low
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FINANCIAL REVIEW OF APRIL.

The money market in April worked a little closely at
times and stock borrowers had to pay occasionally as
high as 8 or 9 per cent (and once 15 per cent) for money.
The high rates, however, were exceptional, and there was
no severe stringency, though the bank surplus kept low.
The decline in rates for money in London was marked,
and the Bank of England rate was twice reduced, namely,
to 2/ per cent on the 14th and again to 2 per cent on the
28th; this decline abroad offering every inducement for
bankers to keep their loanable funds here, where much
better rates were obtainable.

The same influence operated to prevent an export of
specie, although the moderate supply of commercial bills
and the condition of the foreign merchandise movement
might have led to high rates of exchange and shipments
of specie, had not the above fact and the movement of
stocks and bonds prevented it.

The stock market was not particularly active in April.
The Commissioners under the Inter*State commerce law
began their work by suspending the operation of the long-
and-short-haul provision in the case of a number of rail-
roads where the circumstances seemed to warrant it, and
this action did much to allay the apprehension which had
sprung up in regard to it. There was much talk of
activity, and there were spurts in certain special stocks;
but upon the whole the market had no striking move,
ment. The Centrol of New Jersey, Reading, Fort Worth
& Denver, New York & New England and Manhattan
were the stocks most remarked for activity, the three
first named selling higher and the last two declining.

Among the notable railroad events were the deposit of
Reading secu aities, which ceased April 1, under the syn-
dicate reorganization plan ; the sale of the Ind. Bloom-
ton & West, road on March 28 ; the plan for the Norfolk
& Western and Louisville & Nashville connection; the
increase of $1,200,000 in Western Union Telegraph stock ;
the increase of $10,000,000 proposed in Illinois Central
stock to purchase its lowa leased lines and for other pur-
poses ; and the joining of the Atchison and G-ulf Col. &
Santa Fe lines in the Indian Territory.

The following summary shows the condition of the New
York City Clearing-House banks, rates of foreign exchange
and prices of leading securities and articles of merchan-

dise, about the 1st of May, 1885, 1886 and 1887.
STATISTICAL SUMMARY OK OB ABOUT MAY 1, 1885. 1886 AND 1887.

1885. 1886. 1887.
Nieto York Oily Banks—
Loans and discounts... 296.616.400 351,298,400 360.611.900
Spe jp..... 111,484,200 72,976.600 77,627,600
Cir Iation 10.814.800 7,888,900 8,365,500
Net deposits 358.349.400 37*2,801,800 371.685.900
Legal tenders. 33.243.800 32,249,700 22,433,800
Legal reserve.. 89,687,350 93,200,450 92,921,475
Reserve held.. 144,728,000 105,226,300 100,061,400
Surplus reserve.........oee 55,140,650 12,025,850 7,139,925
Honey. Exchange, Silver—
Callloans.....oevviiciinicine 1® 1% 2 93 598
Prime paper, sixty days.... 3%®4% 3%95 595%
Silver in London, per oz 50d. 46% 6d. 43 %d.
Prime sterling bills, 60 days.. 4 86% 8K 4 87
United States Bonds—
3s, registered, option U. 8 ___ 102% 101 100
6s, currency, 1898... . 134 135 133%
4%s, 1891, coupon.. 112% 112% 110%
4s of 1907, coupon. 121% 126% 129
Railroad Stocks—
New York Central <eHud. Rlv, 89y ! 112%
Erie (N. Y. L. E. & W ). 11% 23% 34
Lake Shore & Mich. Southern. 59 78% 95%
Miohigan Central............cc........ 52% 64% 91%
Chicago Rock Island & Pacific 113% 125 129%
Qlinois Central......ccccccneinnnne 126 138% 134%
Chicago & Northwestern, com. 95% 105% 121
Chicago Milw. & St. Paul, com. 70% 85% 91%
Delaware Laok. & Western ... 106% 123% 137%
Central of New Jersey............. 36% 47% 80%
merchandise— ; .
Cotton, Middl'g Uplands.# Ib. 1011is MRWia 1013m
Wool, American X X ......... § Ib. 32934 33933 33%934
Iron, Amer. pig, No. | - 1800918 50 1800919 50 21 00922 00
Steel rails at mills..................... 27 00 34 50935 00 39 00
Wheat, No. 2 red win.<p bush 103%91 04 91 912 94%
Com, West. mix.No.2.%$ bush. 58 958% 45%947 49%
Pork, MessS....ccceeevevveennns $ bbl. 13 00 10 25 17 00

Petroleum pipeline certifies 79% 73% 65%
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CLOSING PRICES OF GOVERNMENT SECURITIES IN APRIL, 1887.
'S« 6s 3¢, 6¢,
ai**, 4%, ) , 4*%9¢, 4«
April. 1891, 1007, Pt ?Bugrg April. 1891, 1907, .Ofptsn 1oglérg
coup. coup. poq™ Trog” COUP. COUP. "roq ™ “reg.
. 110*8
128% 129*4
__8. 110*4
128% . 11038
137*2
137*21 8.
Holl 110*8
.S, 1293s
.. 129%4
12 110*4 129*4
13 129*4
14.
iR . 110 128% 137*2
11038 12930 137*2
__ 8. 110 128% 137*2
129 110*8 129*4 137*2

The followmg table will show the Iowest highest and
closing prices of railway and miscellaneous stocks at the
N. y. Stock Exchange during the months of March and

April.
RANGE OF STOCKS IN MARCH AND APRIL.
-March ——— /[— ®— -April.-— —s
Closing Low- High- Closing Low- High- Olos'g
Railroads. Feb.2d  f8t. est. Mar. 3i. est. est. Apr. 30.
Albany & Susq...... 140*2 140*2 ... .. 145 145
Atchison Top.& S. Fe 97*9 1065s 105 105*2 10939 108%
Atlantic A Pacific... 11*8 1138 13°a 1278 12*2 14% 11
Belle. A 8 Ill., prf.. 75 75
Bost.&N.Y.Air L.pf. *101 §99 102 §99 100 109*2
Buff. Roch. A Pittsb. 42 42 66 64 64 74% 72*4
Burl. Cedar R. A No. 47 47 47 50*4
Canadian Pacific.... 61*9  59* 627a 62*2 62 66 65%
Canada Southern___ 59 56% 62*2 62*8 59*4 63 61*2
Cedar Falls A Minn. 16 15 17
Central lowa............. 10 10 11 11 11*4 11 13*2
Central of N. Jersey. 68% 67 73 727  72*2  86*4 Jl*4
Central Pacific . 36*4 35%) 40*8 394 39% 4330
Ohes. & Ohio... *8 8 9 *7% 8 9*2 8
Do 1stpref. 14% 14*9  15*2 *15 14 15*4  *14*4
Do 2d pref. *9% 9 10S *10 9*4 10% *10
Chicago A Alton___ 144 146*2 145 147
Chic. Burl. A Quincy. 138*4 13778 140 140 13978 147*2 147
62 67 %
Do pref. 98 98
Chic. Mil. A St. Paul. 9,a; 86978 §9, §92% 9078 93% 917
Do pref. *120 = §118*9 122*4 §122 120 122 *120*2
Chlo. A Northwest.. 114% 114*8 1213s 120% 119 121% 121%
Do pref. *141 §140 8§149% §146 146 151*2 149*2
Chlo. A Rook Island. 126*9 124% 127 126 125% 130 128%
Chlo. St L. A Pittsb. *17 16*4 1930 19 18*4 22 2.8
pref. *3g*9 38 45*4 4430 44 52*2  50%4
Chlo. fSt P.Minn.A 0. 48°8 48 51% 51*2 51*8 53% 52
pref. 108*4 108 112% 112*4 111% 113*2 113*4
Cin. Ham & Dayt'n. 141 146*4 8146
ClIn. Ind. St. L. ACh. 101*9 99 101 87 93 91
Cin. Wash. ABalt...  *5% 4% 6*8 5*8 5 6 *5
Do pref. *9 8 10 *8*2 8%  10*4 9
Clev. Col. Cin. A Ind. 64 62 65% 65% 65 68 65*4
Clev. A Pittsh.,guar. 150*2 151*4 12(2)% 1?03 ------
Col. Hock. Vai. A Tol. 35*4 2870 350 32 30 34 *30*2
Del. Lack. A West'rn. 135*8 132*2 13650 8134% 134*4 138*2 1377s
Den. AR.G., ass. pd. 25% 24*2 30*2 3038 30 32%  31*2
Do pref. 6038 59*4 64% 64*2 61 65 64
Denver A Rio Gr. W. 19 20 20 20 23
Dub. A Sioux City..  ___  «eeees 85 85
E.Tenn.Va.A Ua.Ky. 1308 1230 13% 13*4 12% 14*4 n *8
Do 1st pref. 76*9 73 76*2 74*2 74 76*4 74
Do 2d pref. 25% 23 26 *25 24% 26% 25*8
Eliz. Lex. A Big 8... 15% 15% 16* 17
Evansville A T. H... 84 86*2 86 §86*4 §100
Ft.Worth A Denv. C. 24 24*%2  42*2  42*g 4l 50*8 49
Green B.Win. A St.P. 13*8 12% 16 15*9 15*2 17 16%
223 223 223 223 223
Houst. & Tex. Cent.. 37 40% 40 37*2 41
Illinois Central $129% 129 132 129 129 135% 135
Do L'sed Line 4p.0 93 93 93*2 96 97
Ind BI.LA W .ase.pd. 18*4 22*9 27 27 24 27% *25
Keokuk A Des M___ 10 10 12 13*2
Do pref. eee.o Ll cee e e 30 32*2
Kingston A Pembr.. ___ 38%  43*4 43*8 43 478 4578
Lake Erie A West... 237a 243s  24*4
Do pref. 59% 61 60%
Lake Shore... . 9478 93*2 96*8 9578  94*2 96*2 95%
Long Island. . 97*4 95*2 97*2 97 §95*2 97% e
Louisville A Nashv.. 61*4 ©61)S0 66*2 66*4 65% 70*4 677
Louisv. N. A. A Ohio. 63* 60*4 63*2 61 67 64*2
Manhattan, consol.. 157*4 §155 157*4 §155*2 155*4 1617a 159*2
Manhattan BeacliCo. 16 16% 16 17
Memphis A Oha’ston. 57% 55 58*2 57% 58 64*2
Metropolitan Elev.. ... 200 2u0
Mexican Central.... ...... 14*2 1578 *15% 16 22 18
Michigan Central... 89*9  88*2 93*4 93*4 90 93*2 92
41*2 41*2
Milw. L. Sh. AjWest. 75% 75 90*8 *87*9 87 92*%2  *92
Do pref. 1033a 102 11178 110*2 109 11578 115*2
Minneapolis A St. L. *18 17% 1978 1978 18 20*2 *18
Do pref. 43*4 42 4478 447a  43*2  45% *42*2
Mo. Kans. A Texas.. 31*4 30 32% 32*2 31*2 34*4 32*4
Missouri Pacific. 108% §10.>78 1093a §108% 107% 109% 108%
Mobile A Ohio.. 17 16*2 16 18% 16*2
Morris A Essex. 138*8 *137 137 139% ......
Nashv.Cliatt. A St. L. 813 83 85 85 82*4 87 8§33
N.Y.Cent.A Hud. K. 1127 §111*8 11350 §112% 112*4 114 113
N.Y.Chlc.A St.L ,ass. 7*3  16% 20 19% 18*2  29*2  19*4
Do pref., ass. 1938 27 32*2 323s 31 35 34%
N.Y. Lack. A West.. 105*2 1gg*2 105*2 106 108 108
N.Y.Lake Erie AW. 337a 33*8 30 “34%g  33*2  35% 31*4
Do pref. 72% 70*4 7338 73 72%  74*2
N.Y. A New Engl'd. 61*4 5978 66 65*4 56*4 65*4 58*8
N.Y.N.H.AHartfrd 210 221 220% 220 222*8 ___
N.Y.OntarioAW... 17% 17*4 187a 187a 18*2 1978 19
N. Y. Susqg. A West.. :}53@ 12*2 13% 13*4 13 1378 *13
Do pref.. 34% 37*2  36% 36% 38*2 *37%
Norfolk A Western.. 2178 190 22 21% 2078 22% *20*2
Do pref.. 47% 4730 51 503s 50 54*4 51%
* Prices bid. tPrices asked. § Ex-dividend, i Ex-rights
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Closing
Feb. 28.
28
59
27

Railroads.
Northern Pacific___
Do pref.
Ohio A Mississippi..
D pref..

0
Ohio Southern

Oregon Short Line.. 28
Oregon A Trans-Con. 32*8
Peo. Decat.A E'ville. 35%4
Phila. A Reading ... 37

Pittsb.F.W.AC.guar..

Rensselaer A Bar... .

Rich.A Al st’k.tr. ct. 10%

RichmondAWest Pt. 42%
Do pref.

7

Rochester A Pittsb..
Rome Water. A Ogd

St. Louis Ark. A Tex

St.L. Alton AT.H.. *31
Do prefo ..

St. L. A S.Francisco. *31%
Do pref. 65
Do 1st pref 113

8t.P. ADuluth,...l. 61%
Do pref *109

St.Paul Minn.A Man 116*2
South Carolina RK ..
Southern Pacific Co.
TexasAPac., ass. pd.
Tol. A Ohio Cent

Do pref.

28*8

Utah Central
Utica A Black River.
Union Pacific
Virginia Midland
Wab. St. L. APac—

Pur Com. reepts.. 18*8

pref.. 30*a

Wheellng AL.Erie....
Telegraph.

Can. ASo. Am. Tel.. ......

Western Union.......... 74%

Express.
143

American.
United States
Wells, Fargo ACo....

Coal and Mining.

Camer. Iron A Coal. 45%
Colorado Coal A Iron 38%
Consolidation Coal.. ......
Colum. A Hock. Coal 37

Homestaxe Mining
Maryland Coal
N. Y. A Perry Coal..
New Central Coal...
Ontario Silver Min

Quicksilver Mining. *6*4
Do pref. *830

Tenn, Coal A Iron... 47
Various.

Canton Company...

Chartlers Val. Gas
Consolidated GasCo. 84
Del. A Hud. Canal...

§101%
Equitable Gas L. Co.
Iron Steamb. Co..
Joliet Steel Co..
Oregon Improv. Co

Oreg'n R’y ANav.Co. 102
Pacific Mail 55*8
Philadelphia Co.. 107
Pullman Palace Car. §146%

=Prioesbid.

I Prioes asked.

[VOL XLTV
mMarch.---------- oo PN L J—
Low- High- Closing Low- High Olos'g

est. est. Mar.31 est. est. Apr. 30.

27% 28*2 28% 28% 30% 29%;

58 60*4 60% 60 62% 62

27 31% 31% 30*4 32% 30%

93 93 93 92 92

17 20% 20% 19% 21%

26 29% 29% 28 > 30*4 29%4

30% 33% 33*4 33*3 35% 34*8

32% 35% 34% 34% 36% 85*4

36*8 39% 39*4 39 47%  45%
146*4 147% 147 149*4

67 170 170 170

5% 10% 6% 7%
37% 43% 41% 37% 42*4  39*4
72 78 75% 71% 76*4 *73
4 4%
85 87 85 35 90% 90%
28 28
21 24*g 23 21%¢  23% ...
30 33% *33 33*4 34% 34
71 75 *72

31% 34*8  33% 33*4  40*4 37%

65% 70*4 68% 69 80% 77%
113 116% 115*4 115 118% *116%

59% 62*4 62 62% 69% 67*4
107*2 110 109% 108% 110 109%
115 119  *117 113 118% 114%

9 15 15 12 15%
29% 35 34% 34 35 34%
26 30*4 30*8 27% 31*4 31
28 28
55*4 58 55 56 *55
216 216

15 15 20 20
121 121 118*8 118*8

56% 61*4 61*4 60*8 63*8 62

35 40 31 35

16% 19% 19% ly % 22 20%

29 34 33% 33 37% 36*4

53 63% 61*4

96 96

73% 78% 7% 75% 7% 76%
142% 145 *143% 142 144% *142

ILO *109 109 115 *114
64 63 62 65 65
127% 129% 127% 127 129% *128

41% 47*4 45% 44 4S *47%

37 42 41% 41%  49%  4»

24 24 24 25

36% 46% 46% 45*4 50 48*e

13% 15% 14% 15 15*4

13 14 13% 15

71% 72%  71% 69% 72%

12% 14 14 16 14*4
25 26 25 25%  aeaens
6% 7*2 *5% 6 6% *6
30% 31% *28 29 31~ 31%
41 47% 47 44 50 8§44%

59 59
...................... 89% 90

83*4 86% *8d*4 84 83% 86%
100*8 102 101% 101% Ilu5% 104%
117 128 127 127*4

T 22 22
iiod 14U *135 135 137*4

38 42 41 38% 43*4 40
§99*4 §103 §102% 100 103%

53*8 56% 55*4 55 58% 56%
103 111 107 104 108 *106%
146 153% 152%_, 151 153 *150

§ Ex-dividend, if Ex-rights.

BANKERS' STERLING EXCHANGE (POSTED R ATES) FOR APRIL, 1887.

60 De-

APr.  days. mand. APT
1. 4 85% 4 87%-S 13...
2. 485% 487%-8 14...
3. S. 15...
4. 4 85% 4 87%-8 16...
5.... 485% 487%-8 17...
6... 4 86 4 88 18...
7... 4 86 4 88 19.

8... 4 86 4 88 20.

9 4 86 4 88 21.

10. S. 22...
1. 486-% 4 88-% 23...
2 .. 486% 4 88-% J24...

60 De- 60 De-
days. mand. APT- days. .mand.
4 86% 4 88-% 25.. 4 87 4 88%-9
4 86% 488-% 26.... 4287 4 88%-9
4 86% 488-% 27.... 487-% 489
4 86% 4 88-% =28... 487-% 489
............... 29... 487-% 489
4 86% 4 88-% aO.. 4 87-% 4 39
... 486% 4 83-%
... 486%7 488-%
... 486%-7 4 88-%
. 486%-7 488-% R'nge —
486% 7 4 88*2 High 487% 4 89
.......... S. Low. 4 85% 4 87%

THE DEBT STATEMENT FOR APRIL, 1887.
INTEREST-BEARING DEBT.

Character of Inter't Amount Outstanding. Int. Due Accrued
Issue. P’y’ble Registered.  Coupon. Total. ‘QUnpaid. Interest.
$ $ $
Q—F. 28,079,950 28,079,950 9,498 210,599
Q.-M. 206,422,800 43,577,200 250,000,000 408,839 1,875,000
Q.-J. 620,534,950 117,262,550 737,797,500 1,870,971 2,459,325
Q—J. 177,750 56,880 592
J.&J. 14,000,000 420,000 140,000
Pacific RRs... j.&j. *64,623,512 *64,623,512 36,419 1,292,470
Aggregate. 919,661,212 160,833,750 1,094,678,712 2.802,669 5,977,987

» 2,862,000 mature Jan. 16,1895 ; $640,000 Nov. 1.1895; $3,680,000 Jan. 1,1896;
$1,320,000 Feb. 1,1896; $9,712,000 Jan. 1,1897; $29,904,952 Jan. 1,1898; $14,004,560

Jan. 1,1899.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
Aggregate of debt on which interest has oeased since maturity is $6,310,715
interest due and unpaid thereon, $193,300. This debt consists of a number of
small items of which the principal amounts are tailed bonds, the largest
items being $4,827,350 called 3 per cents of the loan of July, 1882, and $379,700

called consol 6s of 1867.



May 7, 1887]

DEBT BEARING NO INTEREST.

Old demand notes $57,170
Legal-tender notes... 346,681,016
Certificates of deposit 8,510,000
Less amount held In Treasurer’s cash 160,000- 8,350,000
Gold certificates 123,339,525
Less amount held in Treasurer’s cash 98,905,040— 94,434,485
gUrer certificates 142,748,130
Less amount held In Treasurer’s cash. 5,007,700— 137,740,430
fractional CUrrenCy.......ccooviiiiiiiniiiiiccccccee 15,324,406
Less amount estimated as lost or destroyed. 8,375,934— 6,948,472
Aggregate of debt bearing no Interest. <594,211,073
RECAPITULATION
Principal. Interest. Total.
- i _ $ $
e oearing debt 250000000 °
28.079.950
Refunding certificates, 4s.. 177,750
D R omda s 3551 - 64/623,519-1.004,678.718 8.780,656 1.103,45°308
Begtt gn which |n|t " hastceased 6,310,716 193,300 6,504,015
ebt bearing no Interest—
Iéegglftenfder ?odtes Sc 343,681,8%8
ertificates of depos ,350,
P 94484,4-5
6,943,472— 594,211,573 594,211,573
Total debtueeueeoeoeeinn, 1,695,201.000 8,973,958 1,704,13",957
Less cash Items available for reduction of the debt. ...$264,118,45
Less reserve held for redemption of U. S. notes........ 100,000, 000 $364,118,459
Total debt, less available cash items. 1,340,056,408
Net oash in the Treasury 84,886,088
Debt, less cash In the Treasury, Mav 1,1887.. 1,305,170,459
Debt, less cash in the Treasury, April 1,1887 1,318,223,558
Decrease of debt during the month.. 18,053,098
Decrease of detb since June ~0.1886 83,965,923

UNITED STATES TREASURY STATEMENT.
April 80,1887. March 31, 18S7.

Assets and

Assets and  Balance*. Ssets a Balances.
Liabilities. Liabilities.
$ $ $ $
Gold—Coin. 191.473,345 192,554,052
Bullion.... 88,803,571 83,431,810
Total gold........... (Asset) 275,336.916 275,985,802
Certificates issued........ 123,839,525 123,893,625
Certificates on hand.... 28,905,040 29,757,610
Certiflc’s, net. (Llablllty) 94.434,485 9<1,040,015
Net gold intreasury. 180,902,431 181,639,847
Silver ollars.stand’rd 205 788,822 201,072,372
Bullion............ . I 4,171,920 4,779,858
Total silver......... (Ass t) 209 960,748 206,452,230
Certificates Issued.. 274-130 138,143,338
Certificates on hand. 5 007,700 6,212,849
Certlflc s, net.(Liability) 137,740,430 131,030,489
et silver in treas 73,220,318 74,521,741
uU. States notes.. (Asseg 28 575 AT4 28,294,938
Certificates issued........ 510,000 7,545,000
Certificates on hand.... 160 000 410,000
Certiflc’s, net.(Ljability) 8,350,000 7,135,000
Net U.s.notes in treas. 20,225474 21,159,938
Trade doilars redeemed.. 5,902,435 3,850,504
National Bank notes....... 310,419 200,029
Deposits in Nat. Banks.. 20,747,365 19,919,717
Balances... .(Asset) 300,374.442 301,601,466
Public Debtandlnt.— -
2,766,250 2,103,880
4,085,517 8,602,108
6,310,715 0,920,273
Inter't on matured debt 193,300 103,718
Called b’ s not matur’d
and balance of int.. 18,305,950 10,172,123
Debt bearing no tnter’ st 2,922 2,210
Int. on Pac, RR. bonds
due, unpaid................. 86,420 37,800
Acc'dlr‘lt Pac. RR.b'ds 1,292,470 909,353
Debt and |nt(L|ab|I|ty) 23,593,644 35, 012407
Fract’l cur'cy redeem 922
Int.ch’cks &Coupons p d 258,621 78 902
Debt and inter’st.(Asset 261,543 81,112
D’bt&int.net(Liability 23,332,001 34,931,355
Res've for red. U.8. notes, iob’.006.bod 100,000,000 o
Fund held for redcmp. of R
notes of Nat. Banks 100,483,490 99,105,115
Fund held for redemp.of s
Nat.gold bank notes.. 80,794 88,309
Five p.c.f'nd for redemp. :
Of Nat. Bank notes 8,524,270 8,873,872
Redemp.res'r. (Llablllty) 209,044,500 203,127.296
Nat. Bank notes in pr e
ce’\sls of redemFL (g\slset 3,104,234 2,357,850
etres'rves.(Liabilit Y
Post Office dep’t account. 5,347,058 205,980,332 5071497 205,709,440
Disburs’g Officers'bai’ces. 24881538 27948117
URdItStI’I Idbassts of fail’'d R
ationa 1,251,745
Curaency and minor coin 927415
redemption account.. 480
Fl;jactlortwpal silver cotln re- 400
emption account...... 5,840
Re(éegfl:f)tlon and exch’ ge 11,880
....................... 459,550
Treas%rerfts tratn%f r%h ks 753,349
a rafts outstandin 4,191,911
Treasurer U. S, agentfg T 4,180,385
paying int. on'D.Col.bds 139,739 152,753
Total ... Liability
IntorD Coi bt pa thast) 20277862 89.045.793
Net........... (Liability) 36.270,071 39,040,687
Balances..(Liability) 263,488,404 «79.741.48%
Nfﬂste?sang{’ﬁfaula% sset) 34,886,038 «1,8597984
inor
Subsidiary silver coin 20001582 151,059
Aggregate net Asset___ 48.012.050
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RAILROAD EARNINGS.

For the fourth week of April thirty-nine roads show to-
gether $270,904 increase in earnings over the same week in
1886, the increase being a little over 9% per cent. Nine roads
have lower earnings than a year ago, the decrease on them
being $99,963, and thirty report gains, the increase being
$870,867.

4th week of April. 1887 1886. Increase. Decrease.
i 9 9 9
Buffalo W. Y. & Phila .... 60,000 71,900 11,900
Buffalo Booh. &Pittsb... 53,557 29,8 i9 23,708
Cairo Vincennes & Chic.. 12,314 13.075 761
California Southern. 32.918 13,167 19,751
Canadian Pacific 251,000 290,0 0 39,000
Chicago & Atlant . 50.454 37.4' 4 13,050
Chicago & East. Illinois.. 36,943 85,024 1,919
Chicago Mil. & St. Paul.. 559,000 533,865 25,135
Chicago & West Mich___ 37,324 131,507 5,817
Cincinnati Ham. & Day.. 77,632 65,5-7 12,015
Cin. ind. St. L. & Chio ... 63,549 59,491 4,058
Cincinnati Wash. <«kBalt.. 43,045 42,386 659
Col. & Cin. Midland......... 7,181 5,919 1,262
Denver & Rio Grande___ 196,875 149.122 47,753
Dot. Lansing & Northern. 31,364 34,222 N 2,858
Evansville & India’'polis. 4,057 2,586 1.471
Evansville & Terre H___ 17,219 12,005 4,314
Ind. Bloom. & Western.. 42,' 50 44,539 2,489
Long Is'and........cceeiine 49,378 46,289 3,089
Louisv. Evansv. & St. L .. 19.810 19.719 91
Louisville & Nashville___ 366,285 327,417 38,868
L >uisv. New Alb. & Chio. 50,508 40,795 9,713
Mexican Central.............. 112,875 66,708 26,1«?
Milwaukee L. 8. & West.. 65,913 51,710 14.173
Milwaukee &Northern... 21,481 14,842 6.639
N. Y. Ontario & Western. 40,567 29.217 11,350
Norfolk & Western . 70,976 56,875 14,101
Northern Pacific . 295,247 318.428 23,181
Peoria D00.& Evanswlle. 21,544 17,588 3.956
St. Jos. & Grand Island.. 20,425 23,484 3,059
St. Louis Ark. & Texas... 38,974 20,461 12,513
St. Louis & San Fran.... 137,680 112,32« 25,354
St. Paul & Duluth 25,306 30,449 5,143
Toledo & Ohio Centra 22,991 17,«90 5,301
Wabash Western 138.735 150,307 11,572
Wheeling & Lake Erie 21,027 13,535 7.492
W isconsin Central . 57,292 50,432 6,860
Minn. St. Croix &Wls . 13.488 6,416 7,072
Wisconsin & Minnesota. 22,225 5,039 b 17,186
Total (39 roads)......... 3,169,209 2,918,307 370,867 99,963
Net increase (9.28 p.o.).. 270,904

For the third week complete returns covering sixty-five
roads exhibit a gain of $293,260, or about 9% per cent,

3d week of April. 1887. 1886. Increase. Decrease.
$ $ 9 9

Prev'ly rep’ted (48 roads) 2,752.950 2,488,307 317,558 52,915
Cin. N. O. & Texas Pao... 57,207 1,885 5,322
26,352 22,685 3,667

New Orleans & N.E____ 9,034 12,563 3,529

Vicksburg & Meridian.. 6,512 8,293 1,781

Vicksburg Shrev. & Pac. 4,614 5,320 . 706
Florida R'way & Nav. Co. 19,397 18,480 917
Grand Trunk of Canada.. 311,209 300,305 10,904

Houston & Texas Cent... 38,645 43,996 5,351

Kansas City Fort 8. & G. 41,187 44,718 3,531
Kansas City Spr. & Mem. 34,063 28,224 5,839
Kansas C. Clin. & Spr__ 4,309 4,037 272
Lake Erie & Western........ 34,196 25,417 8,779
Marquette Hough. & On. 7.947 5,182 2,765

Memphis & Charleston.. 26,116 26,055 739
Mexican Nat. (So. Div.).. 26,333 24 968 1,367
N. Y. City &Northern___ 10,5«1 10.467 114

St. Louis Alt. &T..H, (Br.) 16,050 11,742 4,308

Total (65 roads).......... 3,426,702 3,133,442 361,812 68,552
Net increase (9'36 p.ct.). 293,260

IPxw jetatttj!

[From our own correspondent.]
London, Saturday, April 23, 1887.

A comparatively uneventful week has followed the quietude
of the days immediately succeeding the Easter holidays. A
continued drooping in the value of money shows that the
commercial demand for it fails to expand, and yet the reports
from the leading manufacturing centres are in the main favor-
able, although indicative of the generally expressed desire to
proceed with caution. Spring, however, though late, is at
length fairly upon us, and we may therefore now count upon
some stimulus to trade.

It is a feature of the present revival that it has so little of a
speculative character. Transactions in stocks and shares are
certainly more numerous than they were twelve months ago,
and there is, perhaps, more inclination to discount the future in
such raw materials as cotton and wool; but a full measure of
caution has undoubtedly governed most operations, and reck-
less dealings have been moderately infrequent. This state of
things may be mainly attributed to fears of political troubles
—fears which are again revived, though all danger, for the
time at least, was supposed to be over. During the past week
the centre of political anxiety, so far as we were concerned,
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has been Afghanistan. Rightly on wrongly, internal dissen-
sions in that hotbed of revolt are accepted as being inves-
gated from abroad, with the ultimate aim of damaging the
British Government. Consequently they attract their full
amount of attention, and it is possible that their importance is
exaggerated- They are naturally a check to incautious and
speculative dealings, and at the same time they afford oppor-
tunity for the developnfent of bona fide trade. Besides the
Afghanistan troubles, and the unexplained incident on the
Franoo-German frontier, no political circumstance likely to
influence the_commercialdvorld has occurred during the past
few days.

The commercial position remains practically the same as it
was a week ago. Without being animated, the principal cen-
tres seem to be fairly well employed, and if the reports which
reach us of the probable American requirements for iron and
steel be confirmed, these special interests promise to have a
good trade later on. Whilst no decisive progress can be
reported in any particular branch of industry during the week}
and whilst the traffic statements of the leading railways fail to
show any appreciable increase in the carriage of goods, the
improvement in trade is still undoubtedly progressing, and
will perhaps become more marked, and gain in force as the
year grows older.

Mr. Goschen’s budget, contrary to what he had led us to
expect, is by no means a “ humdrum affair.” Itis, in fact, a
pleasant surprise. It grants us in the incidence of taxation
some distinct relief. The actual result of the past year’s
accounts is a surplus of £776,000, against an estimate of £259,-
000. The revenue for the new financial year is placed by the
Chancellor of the Exchequer at £91,155,000, or £382,000 more
than last year, and the expenditure at £90,180,000, leaving a
surplues of £975,000. It is proposed to increase this surplus
£100,000 by a manipulation of the stamp duty, and, further, by
£2,000,000 through the reduction from £28,000,000 to £26,000,-
000 of the annual debt charge. A few deductions leave the
precise surplus to be dealt with £2,279,000, and it is proposed
to appropriate this as follows: Reduction in the tobacco duty
from 3s. 6d. to 3s. 2d. in the £, £600,000; reduction of one penny
in the £ in the income tax, £1,560,000; proportion of the car-
riage tax not already given in aid of local taxation to be handed
over to local authorities, £280,000; to be assigned to Ireland
for arterial drainage, £50,000; and the stamp duty on smaller
marine insurance policies to be reduced from 3d. to Id, per
cent. This leaves an estimated surplus of £289,000.

The Chancellor of the Exchequer proposes to deal with the
local loan accounts outstanding, which amount to £37,000,000,
by issuing fresh stock to that amount, thus separating them
from the general public debt. The only point in the budget
likely to meet with hostile criticism is the proposed curtailment
of the sinking fund. But itmustbe remembered that when the
late Lord Iddesleigh, then Sir Stafford Northcote, fixed the debt
charge at £28,000,000, the trade of the country had then been
progressing by leaps and bounds, and the improvement was
expected to continue. It is now history that these sanguine
anticipations were not realized. The reverse was the case.
The revenue fell off, and the income tax, from 2d. rose to 8d.
in the £, and it is only fair that the payers of this tax should
now have some relief. There will still be an annual sum of
£5,000,000 available for the extinction of the debt, and this
will be sufficient to pay off £600,000,000 of the debt in fifty-
two years and £700,000,000 in fifty-six years.

The Bank of England directors have made no change in the
official rate, preferring to keep it at its present level of 2%
per cent. They were possibly influenced in their decision by
the existence of a slight demand for gold for Germany, which
it was thought might become stronger should the rate be
lowered; otherwise the condition of the money market is such
that a 2 per cent rate would have been amply justified. The
competition for bills has been rather keen, and those having
three months to run have been taken at 11-16 per cent, while
short loans have been easily obtainable at 32 to % per cent.
Whilst the Bank directors have made no change, the discount
establishments have lowered their rates of allowance per
oent, and are now giving % per cent for money at call and 1
per cent, if with notice. The joint stock banks still quote 1 per
cent for deposits at notice ; but it is understood they will take
no more money thereat. The Bank of England return is
favorable, but no great changes have occurred, nor could
they have been expected, considering the quietness of the
money market during the past week, The reserve has gained
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£285,417, of which £201,117 is in bullion, and the proportion to
liabilities is about the same as last week, namely 50*09, against
50*1 per cent. A feature in the return is the increase of £684,-
243 in other deposits compared with a year ago, when the
Bank rate was 2 per cent. The position of the Bank of England
is decidedly strong. The reserve, which is now £15,672,057,
shows an increase of £3,240,000, whilst the stock of bullion,
now £24,336,702, is £2,874,000 more. Other deposits are about
£2,000,000 heavier, whilst loans, as represented by other secu-
rities, are about £2,000,000 less.
The rates for money have been as follows :

- Open market ratte. Interest allowed
Jor deposits by
i T Bills.

London ! Bank Bills. rade Bills Disc't Wse.
Three Four  Six Three Pour  Six Stock At [7t0 14
Months Months Months Months Months 'Months Banks. OaU. Days.
Mar. 18 374 274-3274 274® — 274® - 2743374 274@374 2243374 2 2 214
" 26 g 1%43 - 1943 - 194* - 274@3 27433 274@3 1 DAIAIA
Apr. 1 3 1743"74174® - 1743 - 2 &3 2 @3 2 B N4 DA IRIA
« 8 8 1743 - 174® - 1743 - 1043274 1943274 1943274 174 1 D4-1X
“ 15 974 174%17 1743 - 1943 - 1943274 194327411043274 14 1 DAL7A

“ 22 274 | <BL74174® - 1943174 174* 274 1943274)194 27« 1 A1 -1

The following return shows the position of the Bank of
England, the bank rate of disoount, the price of consols, &o.,
compared with last three years :

1887. 1886. 1885. 1884.

Circulation, excluding 7-day and £ £ £ £

other bills...... . 24,914,045 24,780,36 24,438,670 25,800,400
Public deposits. 6,306,520 7.223,133 8.673.923 7,153,257
Other deposits.. 24,787,216 22.731.670 36,603,164 24,829.297
Government securities. 14,434.661 14.583.49, 14,402,165 12.436,202
Other securities.......... 18.846.501 20,825.89*. 21.535.491 21,611,951
Reserve of notes and coin.. 15,672,057 12,432,242 17.203.854 15,777,330
Coin and bullion . 24,336,702 21,462,607 25.897,524 25,327,730
Reserve to liabilities. 50*09 p. G 4174P.c. 4874 P.o. 49 p.o.
Bank rate.. 2)4 p. c. 2p.c. 374DQ 874 P.o.
Consols..... X 10294d. 1001td. 95744. 10274d.
Clearing-House return. . 140,672,000 120,354.0<H 95,870.00m» 94,338,000

The Fanfe rate of discount and open market rates at the
chief Continental cities now and for the previous three week«
have been as follows:

Apr. 28. Apr. 15. Apr. 8. Apr. 1.
Rates of
intersei at Bank Open Bank Open Bank Open Bank Open
Rate. Market Rate. Market Bate. Market Rate. Market
Paris.... 3 8 ~30~ =3 ~ 2T -8 ~274~
Berlin 3 174 3 1« 3 2 3 214
s 2 3 a3 2 8 274
8 1« 8 1% 3 174 3 274
Amsterdam...... 8)4 274 VA 274 274 «74 274 2
(russets... m 84 2A 274 274 274 Vi 274
Madrid. 4 4 4 4 4 4 4 4
7ienna.... 4 8« 4 874 4 374 4 874
<t Petersburg.. 5 5 B 5 5 6 6 B
Copenhagen. 8 3 8 8 3 8 8 8

Messrs. Pixley & Abell write as follows on the state of the

bullion market.

Gold.—There has been an Inquiry at low rates for Germany and Hoi-
and during the week. The Baak of England Ins received
The arrivals are £25,000 from Buenos Ayres, *6,000 from the West
Indies, * <000 fr..m the East, and * (,000 from the Cap - * .6,000,

Silver,—Soon after the da ©of our last circular a reaoti -n took piaoe
and oars declined to 4471. a d laier to lid. With the aiioim .if. on
Wednesday, at reduced rates, a further fall took place, and we quote to-
day 4713i«d. The arrivals comprise *30.000 from New Y”ik. *c,000
from Australia. *5, 00 from the West indies aQd ;3,000 froin River
Plare; total, £ U, 00. The peninsula & Oriental Mail takes *6b,saO

tOMexioan Dollars have not been inquired for, and a few small amounts
have realized only melting value. The Pars, rrom the West Indues,
brought *75, >00, and £10,0«0 arrived from New York. The Nepaal
takes £37,935.

The quotations for bullion are reported as follows:

GOLD. SILVER. 1
London Standard. Apr. 21. Apr. 14. London Standard. 1Apr. 31. Apr. 14
s. d 1 d ' d.
Bar gold, fine.. .ox. 77 9 77 9 Barsliver.......... ox.[ 43 13-16 4494
Bar gold, oontaln’g Bar sllver,contain-|
20 dwts. silver.ox. 77 10 77 10 Ing 5grs. gold.oz- 44 3-16 45

Cake silver. ...ox.
Mexican dols...0o*

4874
4894

The India Office have given notice that the holders of the
4 per cent stock, the amount of which is £53,343,790, redeem-
able at par in October, 1888, may exchange their stock for 3%
per cent, if so disposed. Those not accepting will be paid off
at the due date.

Messrs. Morton, Rose & Co. are receiving applications for
$5,000,000, part of an authorized issue of $9,300,000, 1st mort-
gage 5 per cent bonds of the Minneapolis Sault St. Marie &
Atlantic Railway Company, at the price of £190 per $1,000
bond, and Messrs. Robert Benson & Co. are also receiving sub-
scriptions for $4,450,000 5 per cent 1st mortgage bonds of the
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span, doubloons.ox.
AAm.donbloons.o*
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Chicago St. Paul & Kansas City Railway at the price of £216
for $1,000 bond.

Qwetness has contlnued in the gram trade. Business has
throughout been restricted, and the market cannot be described
as at all strong. The business done in wheat has been limited
in extent, and while no actual decline has taken place, the
advantage has again rested with buyers. Importations of
spring wheat were not large, nor were the deliveries of home
grown produce at all liberal, but the aggregate supplies offer
mg were ample for the demand. The re-opening of navi
gation will naturally throw larger supplies or American and
Russian wheat on the market, and the strength of the trade
will then be more severely tested. But of course the weather
will now exercise a potent influence upon the trade. A
broken season would not fail to harden values, while so long
as we enjoy the prospect of an average harvest, quiet markets
with a tendency to weakness, will probably prevail.

The following shows the imports of cereal produce into the
United Kingdom during the first thirty-three weeks of the
season, the average price realized and other items, compared
with the three last seasons:

IMPORTS.
1886-87. 1885-86. 1884-85. 1888-84.
Wheat... owt. 32.404.173 30,625.069 30,714,548 33,683,599
Bariev.. . 11,582,020 7,938,819 10,684,887 11.486,320
Oatc.. 8.815,316 6,003,611 6,867.154 7,492,811
Peas.. 1,572,976 1,361.051 1,210,869 1,112,434
Beans... . 1,597.506 2,047,523 2,150,644 1,609,235
Indian oorn .. 17,598.286 18.221,502 15,199,929 17,401,369
.. 11,255,378 8,652.680 10,614,980 9,712,405
Supplies available for consumption (exclusive of stocks on
September 1):
1+886-87. 1885-86. 1884-85. 1883-»ic
Importsof wheat.owt.32,404,173 30,625,069 30,714,548 33,683,599
Imports of floor........... 11,255,378 8,652,680 10,614,980 9,712,405
Bales of home-grown..22,709,701 29,420,268 29,559,786 28,791,720
Total.oniiiices 66,369,252 68,698,017 70,889,314 72,187,724
1886-87. 1885-86. 1884-85. 1883-84
Aver, price wheat.... .. week. 32s. 8d. 30s.10d. 34s. Id. 37s. 3d
Aver, price wheat....... season. 32s. 7d. 30s. 5d. 32s. 5d. 39s. Id

JBuSllati Financial VlarKet«—Per Cable.
The daily closing quotations for securities, &c., at London
are reported by cable as follows for the weekending May 6:

London. Sat. Mon.  Fues. Wed. Thurs. Fri.
Silver, peroz............. d 43% 43% 43% 43% 43% 43%
Consoleformoney..... 102% eee= 10213,, 10211,6 102Uia 10213,j
Consols for acoonn 102% 10213 « 102116 102% 10213,

Frioh rentes(ln Pans) 'fr 80*62% 80*72% 80*55 80*32% 80%22% 80*45
. 112i 1

U.8.44s of 18 112% 112% 112% 112%
U. 8. 4s of 1907 132 132% 131% 131%
Canadian Paoitlo 66% 66% 66% 66%
Ohio. MU. A St. Paul.__ 94% é 93% 93% 94 94%
Erie,common stock___  35% 34% 35 35% 35%
Illinois Central. 137% g* 137 137 137 137%
Pennsylvania 61% 60% 60 60% 60%
Philadelphia A Beading 23% 23% 22% 23% 23%
New York Central.......... 116 116 115% 115% 116

Commercialaud H em s

Government Revenue.—Through the courtesy of the Sec-
retary of the Treasury, we are enabled to place before our
readers to-day the details of Government receipts for the
month of April. From previous returns we obtain the
figures for previous months, and in that manner complete the
statement since the beginning of the fiscal year for 1886-87

and 1885-86.
1886-87. 1885-80.
«00» Omitted.
Cus- Inter'(Mise'lt Tqtq).  Cus- Inter’l Mite'll lotal
toms. Rev'ue’.Sourc’s toms.  Rev'ue Sourc's ’
t t $ % » « $
17,899 9,480 2258 29,637 16,219 8,501 2,047 26,767
20,771 9,698 1,726 32,195 17,290 9,071 1,704 28,065
September. 20,086 9,160 2,141 31,687 17,521 10,446 2,004 291971
October... 17,179 9,772 4014 30,965 17,316 11,953 1,564 30,833
November. 15141 9.689 2746 27,576 13,057 9,230 8,074 25,381
December.. 16332 9544 2,747 28623 14,428 9,603 1,729 25,758
16,968 8,671 2,267 27,906 14,410 7,908 2,639 24,952
18,874 8243 2657 29,774 16,170 8,271 1,531 25.972
20,544 9,355 4459 04,358 18,901 9.505 2,906 31,312
- 17,322 10,U4 2641 30.077 15,952 9506 1,413 26,871
Total 10 months. 181,116 94,026 27.656 302,798 94.009 1,611 278,882

BY National Banks.—The following interest-
ing statement, furnished by the Comptroller of the Currency,
f ™ 82 6 amount of each class of bonds held against national

public moneys in national bank

MaAay ?*« We gave the statement for April 1
*>! referring to that

. U.S. Bonds Seid May 1.1887, to Secure—
Description of Bonds. Y

Public Deposits Bank
in Banks. Circulation,  rotalHeld.
8, Act July 12,1882....
i ctiuly $2,081,000  $20,228,550  $22,309,550
urrency 6a....
o 120,000 3,245,000 3,365,000
o per oenta ! !
4 per cents 8,453,000 64,621,250 73,074,250
13,781,500 114,351,750 128,133,230
Total.....cc......
$24,435,500  $202,446,550 $226,882,050
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Changes in Legal Tenders and National Bank Notes to
May 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
April 1, together with the amounts outstanding May t,
and the increase or decrease during the month; also the nhangpf
in legal tenders held for the redemption of bank notes up to
May 1:

National Bank Notes—

Amount outstanding April 1,1887. $286,854,496

Amount issued during Apri $864,325

Amount retired during April 2,977,500 2,113,175
Amount outstanding May 1,1887*.. .. $284,741,321
Legal Tender Notes—

Amount on deposit to redeem national bank
notes April 1, 1887.. $101,844,945

Amount dep05|ted durl $4,847,860

Amount re-issued A b'nk notes re 2,977,600 1,870,360

Amount on deposit to redeem national bank
notes May 1,1887 $103,715,305

*Circulation of national gold banks, not Inoluded above, $263,994.

According to the above, the amount of legal tenders on
deposit May 1 with the Treasurer of the United States to re-
deem national bank notes was $103,715,305. The portion of this
deposit made (1) by banks becoming insolvent, (3) by banks
going into voluntary liquidation, and (3) by banks reduoing or
retiring their circulation, was as follows on the first of each of
the last five months:
Jan. 1. Feb. 1. March 1. April 1.

Deposits by— May 1.

Insolvent bks
Liquid't'g bks
Reduo’'g uud'r

actof 1874* 80,813,593 82,461,498 87,898,128 91,950,116

$
785,360
8,809,226

$
898,658
8,996,171

$ $
995,875 953,713 91%,767
9,361,304 9,109,895 8,953,061

94,120,719
91,170,772 92,525,106 97,763,956 101844945 103715305
* Act of June 20,1874, and July 12,1882.

National Banks.—The following national banks have lately
been organized:

3.658—The First Natjonal Kk of Caldwell, Kan: tal, $30,000.
e |rsLea\1N=on%e%a(rjlo al Jovell, Kans sas Capital, $

.
The Flrst Natlonal Bank f Red Lake Falls, Minn, Capltal

3.659—

S\Neet Pres.; Jame: Cashi
3.660—The lflrst Natlone% of South Pltts?)ur 5ienn Capltal
0,000. W. M Du oan Presnde man, Casl
3.661—The Fl(%to National Bank o Glenwood Springs, Col tal

ter B. Devereuz President; TI omas H Et saII
3.632—The Flrst National k of Helena, Arkansas Capltal $30,000.
F._B Sllger President; - F)(/curg‘us "Lucy, Casl
3.632— The Flrst National adsden, Ala. Capltal $30,000. A.
L. Glel Pre5|dent W, G 1\1 'Cashier.
3,664— he Foun;h ational Bank of Dallas e as rfal $200,000.
3,685-The | |rs Pr?ldgl Samt(J)eI B tal, $30, 000 Jame
e gl el B, Bl s
3.666— _The Charter Natlon Penn Cagltal $100,000.
Geor Dra on. Presnde(nt Theo P. Sau nler. Cas
3.667—The Fi rst tional Bal Greensburg, Kan Capital,
OQOO omas Ross President;” George 8. Murphy,
3.668—The Mechanlcs National Bank of New Britain, Conn. Capital,
Vﬁlentlne B. Chamberlain, President; William E
tional Bank of Llsbon D%?ta Capltal $30,000.

3.669—The Fi rst

?] 8. Adams, President; H
3.670— _The Merchants National ank f Rome (ﬁeorgla Capital.
0. B. G. Clark, Presi ent J King, Casl
3. 671—The N%w Iberia Natlonal oumana t% $50,000.
C,% Breaux, President; P L. Renoudet,
3,672 The h e National . New ork $50 000.
G, B. Johnson, President; Mark S’ Wilder, Casl
3.673— The First National Bank a?/vnle Dako Capltal, $30,000.
Albee, Presn ent; J Ros olt
1,386—The _Abington Natlon%L "Bank. Mass I:sre umed). ital,
/5,000.” Chas. N Pre5|dent G. R. Farrar. Cash r.
3.674—The First National Bank of Rolo, Nébraska. ital, $50 000.
3675—Th Ei es’t"jresidsank fPE E com i pital, $50,000
e Fir: ional of Parker, ital, ,000.
L K ﬁor , President; Geor e W. Stone, hier.
3.676—The First National Bank of ArTington, Oregon. |ﬁal,$30,000.
David P. Thompson, Presi ent Jesse E. Friok,

Imports and Exports fob the W eek. —The lmports of last
week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise. The
total imports were "$8,453,800, against $9,998,807 the pre-
ceding week and $12,381,558 two weeks previous. The exports
for the week ended May 3 amounted to $5,077,741, against
$5.870,090 last week and $5,331,104 two weeks previous. The
following are the imports at New York for the week ending
(for dry % ods) April 28 and for the week ending (for gen-
eral merchandise) April 29; also totals sinoe the beginning of
the first week in"Januarv:

VOBBIOH IMPOSTS AT NBW YORK.

For Week. 1884. 1885. 1886. 1887.
Dry Goods.......... $1,956,791  $1,938,463  $2,264,097 $1,670,444
Gen'l mer'dise.. 6,437,750 5,952,431 6,653,228 6,782,416

Total........ $8,394,541  $7,690,894 $8,917,325 $8,452,860

Since Jan. 1.
Drvaood’s.._. ....... $43,447,801 $35,738,257 $42,863.614 $45,879,244
Gen’l mer'dise.. 105,319,473 90,977,079 103,310,754 110,546,146

Total 17 weeks. $148,767,274 $126,715,336 $146,174,398 $156,425,390

In out report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending May 3, 1887, and from January 1 to date:
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For the week...
Frev.reported..

Total 17 weeks.
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1884V 1885. 1886. 1887.
$6,033.295 $6,255,303  $6,116.031 $5.677,741
89,959,978 102,222,341 83,946,206 93,942,724

$95,993,273 $108,477,649 $95,062,237 $99,620,465

The following table shows the exports and imports of specie
at the port of New York for the week ending April 30, and
since January 1, 1887, and for the corresponding periods in

("Voi* XLTV.

raised that as the Governor had not recommended legislation
on this subject it would be unconstitutional to consider it.
The Chair sustained the point of order, and a motion was
made and carried tabling the original motion.

—The conviction of “Dr.” Ada M. Chevaillier, who under*
took to establish the St. George Medical Dispensary in this
city, illustrates anew the value of the work done by the Charity
Organization Society in protecting business men from imposi-
tion. The Charity Organization Society in this case interfered
because it found reason to regard the alleged charity with
suspicion. Recorder Smyth is reported as saying, when he
passed sentence, that “ the scheme was a fraud from beginning
to end__one of those pestiferous nuisances that affect a large

1886 and 1886:
mXPOBTS AITO IMPORTS OF SPBOIB AT NEW YORK.
Exports. Imports.
Gold.
Week. Since Jan. 1. Week. Since Jan.
$on $55,723 $on $1,578,107
4,424 1,506,965
945,405 357,653
2,303,615 13,753 396,247
1,000 4,690
108,003 1,514,616 2,370 141,361
Allothercountries... 216,593 17,295 34,923
Total 1887.. $108,003 *5,040,376 $34,418 $4,019.946
Total 1886... 1,709,071 21,900.661 19,175 2,611,433
Total 1885... 57,250 4,768,519 29,927 4,813,159
Silver.

GreatBritain...... $339.300 $2,652,189 oo $7,300

32,200 518,121
110,378 146,307
68,873 6,925 293,867
16,581 101 52,068
1,019 39,358 176,588
Allothercountries... 1,000 17,790 17,475 18,975
Total 1887....... $373.519 $3,423,290 $24,501 $695,106
Total 1886.. . 182,202 4,270,573 25,075 539,764
Total 1885.. 28< ,358 5,636,687 91,978 550,250

Of the above |mports for the week in 1887 $13,639 were
American gold coin and $2,340 American silver coin. Of the
exports during the sime time $104,000 were American gold
coin and $1,000 were American silver coin.

Foreign Trade of New York—Monthly Statement.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also issued
by our New York Custom House. The first statement covers

the total imports of merchandise.
IMPORTS INTO NEW YORK.

1887. 1886.
Month. General General
Dry Merchan-  lotaX. Dry Merchan- ~ Total.
Goods. h Goods. h
dise. dise.
« $ % % $ $
January.... 11,159,704 28,748,188 84,907,892 9,410,164 23.389,735 32.799,899
February .. 16,799,604 28,022,778 39,822,442 12,070,425 26,621,316 38,091,741
March........ 9,631,882 31,391,648 41,023,530 12,816,725 26,364,461 39,181,18«
Total.... 87,591,250 78,182,6141.115753.804 34,297,314 78,375,512 110,072.826

EXPORTS PROM NEW YORK. CUSTOMS RECEIPTS.

Total Merchandise. At New York.
Month.
Month. 1887. 1880. 1887. 1886.

t 1 i «
24,470,887 23.723,610 lanuary... 11,792,309 10,925,448
February........" 22,294,833 22,314,321 February. 13,096,217 11,799,782
28,365,180j 23,204.084 14,200,782 12,500.233
Total............. 75,136,3801 09.242.021 38.089,308 35,225,413

United State» Suo-Treasury.—The following cable show
the receipts and payments at the Sub-Treasury in this city, a
well as the balances in the same, for each day of the past week.

Balances.
Date. Receipts. Payments. Coin. Coin Oerl's. Currency.
$ 9 $ $
Apr. 30 987,569 977,001 134.845,439 21,931,306 15,235.512
May 2 1,357,110 2,147,197 134.645,363 21,535,860 15,058,946
- i 1,847,074 1,224,607 134,691,049 21,759,373 15,412,214
« 1,168.121 1,658,677 134.745,766 21,227,696 15,396,629
* 5 967,684 1,142,697 134,826,308 21,017,004 15,353,756
« 6 1,003,22a 1,049,7b4 134,789,389 21,024,758 15,336,391
Total .. 7,330,783 8,139,943

Virginia Debt.—A dispatch from Richmond, Va., May 5,
said: “The Legislative representatives on the Debt Commission
to-day submitted a preliminary report to the General Assembly
of the progress of negotiations. The various conferences held
developed the fact that the Council of Foreign Bondholders
influence a majority of the consols and ten-forty bonds of
Virginia, and that any agreement made with the commission-
ers will be accepted by the bondholders, and thus forever settle
the debt question. No agreement has yet been arrived at,
because the demands of the English commissioners were such
that they could not be considered, the amount required to
meet them being greatly in excess of the net revenues of the
State; and the committee felt compelled to make a formal
declaration that upon the basis demanded by the English com-
missioners it would be improper for present negotiations to
proceed further. The foreign representatives asked for time

community and swindle the people out of their money.”
__The attention of the public is called to the card of

Messrs. Young & Nelson in to-day’s Chronicle.

A s stock

brokers they invite the correspondence of parties desiring to
buy or sell stocks or bonds, or open accountswith an energetic

and reliable firm.

__The well known firm of Messrs. Boody, McLellan & Co.
have just removed to a beautiful suite of offices in No. 57
Broadway. Mr. William F. Leslie and Mr. Henry T. Boody
are also admitted to partnership in this enterprising house.

Auction Sales.—The following were sold at auction by
Messrs. Adrian H. Muller & Son:

SharesE

20 Manhattan Lit* Whs. Co. 512
10 National Park Bank.. 1ISO
26 Niagara Fire Ins. Co ... 165
20 Germania Fire Ins. Co... 15633
18 aide Fire Ins. Co.......... 2ft8
50 Kings County Ins. Co.... 210
20 Peter Cooper Fire Ins.... 180
16 Pacific Fire Ins. Co .... 174
10 Standard Fire Ins. Co. . 105
75 Seo’d Nat. Bk Jersey Cy 180
If,0 Hud. Oo. Nat. Bk.. J. O. 169

700 Jersey City Gas L't. Co. 168
200 Peoples’ Gas. L. (Jo.,J C. 71
50 Home Ins. Co___ i40*2®140%
40 Clinton Fire Ins. Co---110>j
248 Citizens' Fire lus. Co.... 117
460 Merchants’ Nat. Bank.. 142
121 Leather Man'f’'s Bk...2109204
250 Am. Ex. Nat. Bk.1403”®130t8

18 Seventh Ward Bank.... 127

15 Market Nat. Bank 1663a
179*4
270

20 Brooklyn Acad’ y Mus 112*3

18 U. 8. Life Ins Co............. 108*4
10 Citizens’ Gas. L. Co..Bkn 56
15 National Fire Ins. Co... 10j*g
5 Yan Brunt Street & Erie

Basin RR. CO...ccceeeee $11 sh.
2 Brooklyn Athenaeum.. $27 sh.

1 Cent. Mining Co., Mich.. $17

20 Sixth National Bank.... 235

6 Niagara Fire Ins. Co.... 165
240 Manhattan Co. Bank.. I6434

23 Merchants’ Ex. Nat. Bk 119
100 National Broadway Bk. 270
19 Buff. N. Y. & E. RR. Co. 12313

Shares.
35 Peter Cooper Fire Insur
ance Co 17934® 1793fl
50 West. Nat. Bk (full paid) 106
15 Mt. Morris Safe Cep. Co. 81
40 Central Nat. Bank..
3 Leather M*n'f s Nat.
Bonds. .
$20 OOO Jersey City 6s, due

........................................ H3
$5 000 Jir-ey City ts. Impr.
Cert, of 1886.
$1,u00 Jersey C|ty 68 Impr
Cert or 1886....cccccccvviiiienne 43a

$25,000 City of Hoboken 6s,
due 1898.
$12,000 ' eu .
Deb due 1908.cou 0n.99%- 993¢g
$17 OOO Buff. Brad. & Pitts.
Co. ist. 7s, due '96.108-107
$ll 000 City of Q iiucy, 111,
6s, due 1sO0......cc.. . ......
$5, 0i' 0 iity of Oquawka 111,

65 due 1891...... 983*
$1.000 Atl. Dock Co., 1st,5b,
due 190l
$4,0u0 Balt. .
111M4

6s, gold, due 1905
$60 N. Y. L. K & W.RR Co.,

Frac. Funded Coup. Certi-

ficate of 1*8 >........ccceeenene $40
$U,000 Buff.N.Y.&Erie,1st,

7s, due 1916 1387t
$5,000 third Ave. . Co

7s, Reg., due 1890....... 103 & int.
$3,000 State of North Caro-

lina Penitentiary Bonds,

due 1b93.. ..$100 lot.

g attiviDO aux! fffiaanxialL

United States Government and other desirable

SECIJRITIE S

FOB

I NV ESTORS

All stocks and bonds listed on the New York Stock Exchange bought

and sold on commission for cash.

Deposit accounts received and interest allowed on monthly balances

subject to draft at sight.
HARVEY

FISK & SONS,

28 Nassau Street, New York.

Helena & Red Mountain, 6».
City of Omaha, 6s.

City of Cincinnati,

6s, 7, 7 3-10s.

Sbelbyville, 111, Water Co., 6s.

Grand Rapids &

Indiana RR.,

7s, (Penn. RR.

Rrooklyn Cable RR. Co., 6s.
FOR SALE BY

COFFIN & STANTON, Bankers,

10, 11 and 12 Mortimer Building, Wall Street, N. Y

HELENA
AND
RED MOUNTAIN RR. CO>S
FIRST MOhTGAGE
SIX FEB CENT GOLD RONDS,
DUE 1937

PRINCIPAL AND

to communicate by cable with their principals for further

instructions in the premises.

mission adjourned until Saturday.’

—In the West Virginia Legislature at Charleston, W. Va.,
arguments were made on the proposition that West Virginia
assume $8,000,000 of the debt of Virginia, and after some
hours had been spent in its discussion the point of order was
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This was granted and the com-

INTEREST GUARANTEED
BY THE
NORTHERN PACIFIC RR.

FOR SALE BY
GRISWOLD & GILLETT,
No. 3 Wall Street, New York.

CoO,



May 7, 18S7.]

d>a*eite.

DIVIDENDS/
ThA followinff dividends bave reoently been announced :

Per When Boohs Closed,
Name of Company. Cent. Payable. (Days inclusive.)
Railroads.
Pennsylvama ... ccvcienenee ; 2% May 31 May 1 to -
5 May
Bank. 4 May 10 May 1 to May 10
Miscellaneous.
$15
United States EXPress....ccooee..... 1 May 15 May 3 to May 16

WALL STREET, FRIDAY, May 6, 1887-5 P. M.

The Money Market and Financial Situation.—There has
been a little more animation at the Stock Exchange duriog the
past few days, and prices have generally been firmer. Some of
the older operators have been quoted as predicting a move-
ment in stocks in May and June, provided nothing special
occurred to prevent it, and as the situation remains undis-
turbed, and the financial sky unclouded, there is now an excel-
lent opportunity for all predictions of this character to be ful-

filled.

The returns of railroad earnings continue to be of a most
satisfactory character, and it is now pretty evident that the
first half of 1887 will show for most of the railroads a hand-
some excess of net earnings over the first half of 1886. This

is no proof that the Inter-State Commerce law might not have
worked great injury to the roads, if its operation had not been
suspended by the Commissioners in a large number of cases
where water competition or other circumstances seemed to
justify it.

The annual reports now coming to hand from tlme to time
for the year 1886 are interesting documents, although they are
somewhat matters of history as far as the stock market is con-
cerned. This week we have such important roads as the Lake
Shore, Michigan Central and Atchison Topeka & Santa Fe—all
of them making a good exhibit for the year 1886, as compared
with the period of disastrous rate-cutting which covered a good
part of 1885. There are few roads in the country which reflect
more sharply the difference between years of rate-cutting and
other years when rates are fairly maintained than the two Van-
derbilt trunk lines above named; and although the improve-
ment in 1886 was so decided, it is probable that the net results
of the year were not as gratifying as stockholders had expected.

The Railway Age reports that in the first four months of the
currrent year 1,564 miles of new railroad were constructed,
the largest of any year excepting the great year 1882,
when 2,800 miles were built in the same time. The construc-
tion of so much new mileage is likely to keep business active
in certain directions, and in this respect, as also in its finan-
cial bearings, it is a feature of the year which should not
be lost sight of.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 6 per cent,
with 8 per cent an exceptional rate, the usual rate to stock-
brokers being 4@5 percent; to-day the rates were 4@5 per
cent. Prime commercial paper is quoted at 5@5£ per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £575,000, and the percentage of reserve to
liabilities was 48 28, against 50'90 last week; the discount rate
remains unchanged at 2 per cent. The Bank of France
gained 1,550,000 francs in gold and 4,500,000 francs in silver.

The New York Clearing House banks, in t'eir statement of
April 30, showed an increase in su plus reserve of $479,125, the
total surplus being $7,139,925, against $6,660,800 the previous
week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1887.
Apml 30.

Diffr'nc's fr'm
Prev. Week.

$ 1 $ $

Loans and disc'ts. 360.611.900 Dec 2,100,300 351, 238 400 296.616.400
Specie.. 77,6 -7,t00 Deo. ' 42500 72.976.600 111,484,200
Circulation... 8.365.f00 Dec. 23,200  7.888.000 10.814.800
Net deposits......... 371.685.900 Inc. 504,700 372,801,800 358.349.400
Legal tenders___ 617,600 32,249,700 33.243.800

22,433,800 Inc.
Legal reserve 126,175 93,200,450 89,587,350

92,921,475] Inc.
Reserve held....... UK1061,400 Inc. 605,300 105,226,300 144,’; 28,000

1886.
May 1.

1885.
Muy 2.

Surplus........ 1 7,139,925linc. 479,125 12,025,850 55,140,650

Exchange.— Sterling exchange continues dull and nearly
featureless; a slight increase in the demand at certain times has
been freely met by bankers, and rates remain steady. There
was a slight weakness of rates at one time, when some of the
drawers re lured their posted rates £c., but it did not last and
the rates of all bunkers are now nearly the same as last week
— viz. 4 87 and 4 887-89. Commercial bills are still in
limited supply, but there has been some pressure of bankers’
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sterling at times, with the result Of weakening rates tem-
porarily, as stated above.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 86£@4 8G|; demand, 4 88®.
4 88i. Cables, 4 88£@4 88£. Commercial bills were 4 85®
4 85i; Continental bills were: Francs, 5 18£@5 lilf and 5 16£
@5 17£; reichmarks, 95 5-16@95£ and 95$®95£ guilders, 40J
®40£ and 40| ©40£. [

The following were the rates of domestlc exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par; selling i® £ premium; Charleston buying par; selling £
premium; New Orleans, commercial, 50c. premium; bank,
$1 50 prem.; St. Louis, par®25c. premium; Chicago, par
®25c. aiscount.

The rates of leading bankers are as follows:

May G Sixty Days. Demand.
Prime bankers' sterling bills on London.. 4 87 488%94 89
4 85 ©4 85%

4 84%©4 85

520 35 19% 5 17% 35 16%
40%340&m 40% »409.«
95% 395% 95°s395%

Documentary commercial........cccoveennns

Amsterdam (guilders)
Frankfort or Bremen (relobmarks)..

Coins.—The following are quotations ingold for various coins:

Sovereigns........ $4 85 ®%$4 88 Silver 1*8and %s. — 99%© -—
Napoleons........ 85 ® 389 Five francs...... — 98 ® — 95
X X Reichmarks. 4 75 ® 4 77 Mexican dollars.. — 74% ® — 76
X Guilders............. 396 ® 4 00 Do anoommero'l. — 74 ® — 75%
8pan’hDonbloons.I5 60 ®15 70 Peruvian sols..... — 73 ® — 74
Me*. Doubloons..15 55 ©15 65 Englishsilver. 480 ® 4 84

Fine goldbars.... par ®%prera U.8.trade dollars— 99%®
Finesilverbars .. — 95 ® 96 U.8.silverdollars —99%®
DimesA % dimes. — 99%© par.

United States Bonds.— Government bonds have had only
a small business, and the prices have been somewhat irregu-
lar. The 4s and 4Js have been weak and have declined a
little, while the quotations of the currency 6s have been
advanced, with small transactions.

The closing prices at the N. Y. Board have been as follows:

100
100

Interest April May May May May May

Periods  30. 2. 3. 4. 5. 6.
4%s, 1891.. ..reg. Q.-Mar. *110% x109 *10s% *108% '108% *108%
4%s. 1891.. .coup. <3-Mar. *110% 110% *110 *110 110 *110
4s, 1907.. reg. Q-Jau. *129% 129 1.9 =129 128% 128%
4s, 1907. .coup. Q.-Jan. *129% 129 *129 *129 128% *128%
3s, option, U. S..reg. Ci.-Feb. *100 *100 *100 *100 100 100
6», clir'oy,'95— reg. J. & J. *125% *126 *126% *126% 1261« *1261«
68, our'oy,’96— reg. J. & J. *128% *129 *129% *129% *1291« 1291«
6s,cur'cy,’97___reg. J. & J. *131 *131% *132 *132 132 *132
6s, cur'oy,'98— reg. J. & J. *133  *133% *131 *131 '134 134
6s, our'oy,'99___reg. J. A J *136 *136%1*137 *137 137 1371a

*Thisis the price bid at the morning board; no sale was made.

State and Railroad Bonds.— The business in State bonds
has been moderately active and well distributed, with no
particular activity in any class. The movement of prices has
been insignificant.

The market for railroad bonds has been relatively more
active than that for stocks and the tone has been quite strong
throughout, with a general improvement in prices. A few
classes have shown more activity than ihe general market, the
activity being most conspicuous in the lower-priced classes and
incomes, which have advanced. Green Bay incomes show the
greatest advance, having risen from 47-J to 53, with an active
business. Other classes showing activity and strength have
been Atlantic & Pacific incomes, Mexican Central incomes,
Detroit Mack. & Marquette land grants and Shenandoah. Val-
ley general mort., while many others have ruled strong with-
out any particular activity, notably the Wabash issues.

Railroad and Miscellaneous Stocks.—During the latter
part of the week the stock market has been firm, and
the tone has been stronger. The conditions are generally
favorable, and nothing of an adverse character has been
developed ; yet the market has not responded to any remark-
able extent, and during the first part of the week prices were
even sagging a little. Railroad earnings continue to make
gratifying exhibits, and the predicted declines from the effect
of the Inter-State law do not appear; the earnings for the last
week of April, and for the whole month, so far asyet reported,
are generally quite favorable.

The bull temper, however, has shown itself mainly in spec-
ialties, and a few of these have advanced sharply. Up to
Thursday the market was dull and somewhat weak as a rule,
with depression in a few classes, which somewhat affected the
general market. New England declined further under bear
pressure, and Union Pacific and a few others were somewhat
weak. On Thursday, however, a reaction occurred, and prices
improved a little, the principal influence being a rise in a few
specialties. New England turned upward, and Reading &
Jersey Central improved under more active bull support. The
grangers were also somewhat of a feature, Rock Island advanc-
ing sharply and Northwest also improving. Fort Worth &
Denver ruled strong all the week, and on Thursday rose sharply
from 53 to 60 on moderate transactions.

To-day (Friday) the market was somewhat unsettled by
another sharp fall in New England, though there was no other
decline of importance.
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STOCKS—PRICES AT N. T. STOCK EXCHANGE FOB WEEK ENDING MAY 6, AND SINCE JAN. 1, 1887.

STOCKS.

Active HR, Stocks.
Atlantic A Pacific.
Canadian Pacific
Canada Southern..
Central of New Jersey.
Central Pacific.......
Chesas)eake & Ohio.

Do 2d pref.
Chicago Burlington & Quincy.
Chicago Milwaukee & St.Paul.

1st pref.

pref. *120%

Chlcago & Northwestern........
Do

p
Chicago Book Island APaciilc.
Chlcago St. Louis & Pittsburg.
pref.
Chlcago St. Paul Min. & Om..
pref.
CIeveIandOoI Cin.&Indianap.
Columbus Hocking Val.&Tol.
Delaware Lackawanna &West.
Denver &Bio G.,assessm’t pd
pref
East Tennessee Ya. &Oa.R'y.
Do 1st pref.
Do 2d pref.
Evansville & Terre Haute____
Port Worth <kDenverCity___
Green Bay Winona & St. Paul.
Ilinois Central......ccoevevnnne
lud. Bloom. & West., ass. pd
Kingston A Pem broke..
Lake Shore A Mich. Sou
Long Island
Louisville A Nashvill .
Louis. New Alb. A Chicago...
Manhattan Elevated, consol..
Memphis A Charleston.. .
Michigan Central.........
Mil. Lake Shore A West
Do P .
Minneapolis A St. Louis..........
Do r

p
Missouri Kansas A Texas
Missouri Pacillo.
Mobile A Ohio
Nashv.ChattanoogaASt. Loms
New York Central A Hudson.
New Y. Chic.A St. L., assent'd

Do pref., assented.
New York Lake Erie A West'n
Do pref.

New York A New England...
New York Ontario A West....
New York Susg. A Western...

Do pref.
Norfolk A Western........ccceue.
Do pref
Northern Pacific.......cccoeeeriinne
pref

[}

Ohio A Mississippi.....ccccoceeun.
Oregon ATrans-Continental..
Peoria Decatur A Evansville.
Philadelphia A Beading.........
Blohm'd A Westl”ntTerminal

Do pref
BorneWatertown A Ogdensb’'g
St. Louis A San Francisco___

Do pref___

Do
Bt. Paul A Duluth

St. Paul Minneap. pA Manitoba
Texas A Pacific, ass. paid
Union Pacific.....ccooenin
Wab.St.L. AP.,P. Com. repts
Do pref.
Wheeling A Lake Erie............
IUlsceiluneoiiM Stocka.
Colorado Coal A Iron... .
Consolidated Gas Co.....
Delaware A Hudson Canal...
Oregon Improvement Co
Oregon BallwavA Nav. Co..
Pacific M ail..
Philadelphia Co ‘Nat. Gas
Pullman Palace Car Co........
Western Union Telegraph___
Express Stocks.
Adams
American
United States
Wells, Fargo A Co.
Inactive Stocks.
Buffalo Boob. A Pittsburg___
Central lowa......cccceviiicenn,
Chicago A Ind. Coal B'way...
I)o pref.

Cincinnati Ham. A Dayton...
pref.

Lake Erle A Western..
Do do pref

Mexican Central
Morris A Essex...
Oregon ShortLine
Pitts. Fort Wayne A Chio
Quicksilver Mining Co....

Do ~ p .
Bt. Louis Alt. A Terre Haute..
Southern Pacific Co.... .
Cameron Iron A Coal
Columbus A Hooking Coal___
New York A Perry Coal.
Tennessee Coal A Iron

1st pref *116*2
6

Various Stocks, Ac. (Un| isted.)

Amer. Cotton Qil Trust
Pine Line Certificates...

Des Moines A Ft. Dodge___

* These are the prices bid and asked; no sale
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Saturday, Monday, Tuesday,
Apr. 30. May 2. May 3.
14 14 137 13% 13% 13%
65*8 65*% 65 65 65 65
613s 61*2 60% 61 60*2 61
80*2 81% 80*2 81 79% 80%

*41 42 *41 42 *40%2 41*2

8 8 8 8 *7% 9

*14*4 15 *14 15*%4 *14 15*4

*10 11 10 10 10 10

147 147 147*2 148 146% 146%
91% 92 91*4 91% 90% 91%

121 120 120*2 120 120*2

121*4 121% 12078 1213s 120*2 121%

149*2 149*2 *149*2 151*2 * -

128*2 130 129 129%

20*8 20*4 *20 21
50%4 51 50*%2 50%
52 52*2 51% 52

113 113*4 112% 113*4
65*4 65*4

*30%2 32 3138 31%

137% 138*8 137*4 13778 136% 137%
31*2 31*2 30% 31 31 31
64 64 *63*4 64 63 63
13*8 13*4 13% 13%
74 74 75 75
25%e 25%e  24*4 24% 25 25%

95*2 *95 96
48*e 49% 48% 50% 49*4 51%
16*4 16*2 16*8 16% 16 16*4

135 135 134  134*4, 134*0 134*0

*25 26- 24 24 *25 26
453s 46*% 45*4 46 45*4 45%
95*% 96 95*8 95% 95 95*2

96 96 95 95%2

6778 683e 67*2 68*8 67*4 67%
63 63

159 160*4 158% 159*2 158% 159*2
91*4 91*4 . 91 91
91*2 91*2 91 91

115 115*4 115*2 115%

18 18 18 *18 18*2

*42*%2 44 *43 45 *42%2 44
32*8 32*2 31*2 32 31*2 32*4

108*2 109*% 108% 109*4 108*8 108%
16*2 16*2 *16 16% *15% 16%
82*2 83 82*0 84 82*;, 83

113 113*4 112% 11278 112% 112%
19 19%4 *19 19*2  19*8 19*8
34*4 34*% 34*4 34*4 34 34
34*8 34*2 3375 34 33% 34*8

72*%2 72%2 72 72
57% 5838 55% 57% 55 56*2
19 19 1838 183s 18% 18%

*13 13*2  12% 12% 12% 12%
*37*2 377 37*4 37*4 37 37
*20*2 21*2 203s 20%
51*% 5178 51*4 51% 51% 51%
297 30 29% 30 29% 30*e
62 62 61*2 61% 61*2 61%
30% 31*8 30 30% 30*%2 30%
34 3438 33% 34*4 33*2 33%
35*8 35*4 35 35 34% 34%
45*% 46*4 45 45%  44*4 45%
39*4 39% 38*4 39% 38% 39

*73 74 72% 72*2
90 90% 90% 90%
37% 377 37 37*2  37*2 37%
77*2 78 774 78*4  77*2 T7%

117*2 *116% 117*2 *116*2 117*2

6*4 -67*4 65*2 66*2 65*2 65%
109*2 109*2 109 109*2 110 110

114*2 11478 114*2 114*2

30*4 30%  30*8 30*2

61 60% 61% 61*8 61%

20% 21 20*2 20% 20*2 20*2
36*4 36*2 35% 36 35*2 36

61 62 59*4 61 59% 60*2

48*4 49*2 47% 49*8 47% 48%

86*2 86% 863s 86*2 85% 86*8

1043s 1047¢ 104 104% 103% 104

40 40 38 38
101*0 10lio 101 101
5638 56% **55% 56% 56*4 56*4
*106*2 107*2 107*2 *105 107*2

*150 152 *148 150 *148 150

76*4 767 75% 76% 75*8 75%
. *142 144 144 144 *142 144
»114 115 *113 116 115 115
64 65 63% 64 63*2 63*2
. *128 131 129*4 129*4 129 129
72*4 72*4 71 71 *70 71*2
13*4 13*2
*64 66
97i4 97U 97 97

146 146 146ti 1463a

*5 6 *5*8 5%  *5 5%
8% 9 8% 8% 8*4 8%
24*4 2438 23% 24*4 23*2 23*2
603s 61 59% 60*2 59% 59%
16*2 16*2
18 18*4 17% 17% 17*0 17%

*139 140 139% 1397a

29*4 29*4 27 ' 27"
149*0 14Rlo

31*2 31*2 31*4 31*4 31*4 31*4

34 34 34*4 34*4

3438 3438 *34 34*2 *34 34*2

*4T7*4  AT*2  *47 47*%2  46*2 46%
48*8 48%  45*2 47*2 46 46
44%2 45 44%4 44%2 43 44
52% 53*2 51% g%% glgA» 53

*, * 5% 7%
ffso S8° 89 55 BT RS
16*2 17% 1738 17*2 17% 18*4

Wednesday,
4.

May

13%
64%
60%
80%
40*4

7*2

48*4
85*2
103%

56*4

107*2
*148

75*%4

144
*114

63*4
*128
*71
*12

63*2

97
*146*4

1397a
1491a

*31
*33*4
46*2
46*4
70%4
41

51%

b3

17%

was made at the Board.

48%
85%
103%

56%

107*2
L50

76*8

L44

L16
63*4

LSI

72*2
14
63*2
97

6

9
24
60*8

1397a

149%

6*2
32

34%

a7
70*2
42*8

52%
67
11

18

HIGHEST AND LOWEST PRICES.

Thursday,

May

2
137%
31
62%
13*4
74%
25*2
*95
52%
16%
133*2

45*2
95%
96*4
67%

159*4

92*4
92*2
117*4
19*4
44*4
31%
108%

112%

5.

143*4
92%
121*4
122%
150*2
136

32*4

66

49%
86*4
104*4

102*4
56*2

108

150
76%

145

114*4
65

131

72*4

64*2
97

8%
23%
60%

18
140
27*2
150
7
31%
37%

47
44
52*4
66%

10*4
18*8

Friday,
6.

May

13%
64%
62
81%
40%4
*7%2
14*2
*9%
148
91%
120%
121*2
149*2
133*2
*20%4
51
52*4
114%
65%
31%
137*2
31*2
62%
13%4
*74
25%

59%

56*2
*105

150*2

75%

*142
*114

*63
*128

72
*13

97
146*n

23*2
59%

*17%

*26*2

30*2
37

*46
47

*69%
42

51*2
65%
10
18

93*2

117%
19*4
45*s
32*4

109*4
16%

113*8
19*2
34
34*2
73*2
57%
18%
13*2
37*2
21*4
52*4
30*4

30%
34
308i
45%
39%
72*2
90
38*4
78%
L17
65
108*2
114*2
31
61%
22%
37%
61

49%
85%
104%
41%

57%
LO7

150%

76%

L45
L16

65
L31

72%2
13*2

97%J
146%4

23%
60*4

18
27*2

7
30*2
38*2

47
47*8
70*4
43

52*4
66%
10*4
18

Sales
of the
Week,
Shares

11,017
QKO

3,500

5,495

Bange since Jan. 1,1887.

Lowest.

10% Feb.
59*8 Mar.
52% Feb.

138*4 Jan.

124% Mar.

16 Feb.
35 Jan.
45*2 Feb.
106 Feb.
59 Feb.
28% Mar.
131% Feb.
21% Feb.
56*¢ Jan.
12% Mar.
71*4 Feb.
21*« Feb.
84

Mar.

21*2 Feb.
12 Jan.
128% Feb.
17*4 Feb.

38% Mar.

90 Feb.
57 Feb.
154 Jan.

66*2 Jan.
98 Jan.
17*2 Feb.
40*2 Feb.
26% Feb.
104% Feb.
14% Feb.
79% Feb.
110 Feb.

16% Mar.
27 Mar.

29*8 Feb.
65*2 Jan.
51 Jan.
15% Feb.
11 Feb.
31 Feb.
17*2 Feb.
43*8 Feb.
26*8 Feb.
56% Feb.
22% Feb.
29% Jan.
30*2 Jan.
34 Feb.
37% Mar.
71*2 Apr.
80 Feb.
30 Jan.
61*2 Feb.
112 Jan.
55*2 Jan.
107 Jan.
113 Feb.
20 Feb.
53% Feb.
13% Feb.
23% Feb.
53 ipr.

35% Feb.
79 Jan.
100*8 Mar.
38 Feb.
96*2 Feb.
48*2 Jan.
104 Apt.
139*2 Jan.
70% Feb.

139% Jan.
107 Jan.
62 Feb.
126*2 Jan.

33% Jan.
10 Feb.
62 Apr.

42*2 Mar.
60 Feb.

N

=N
ANRRARWRARRPNPROORORWOO PWW LU

[

N

PN =

[N

N
o]

24

28
7

Highest.

14% Apr.
68% Jan.
63*2 Jan.
86*4 Apr.
43% Apr.

17  Jan.
11*2 Jan.
148*4 May
93% Apr.

122% Mar.

122% May
151*2 Apr.
136 May
22 Apr.
52*2 Apr.
53% Apr.
114% Mav

60*4 May
17 Apr.

27 % Apr.
47% Apr.
96% Jan.
98 Feb
70*4 Apr.
161% Apr.

94 May
118 May

114*4 Jan.
20% Apr.
35 Apr.
35% Apr.
74*2 Feb.
66 Mar.
20*2 Jan.
14 Feb.
38*2 Feb.
23% Jan.
54*4 Apr.
30% Apr.
62% Apr.
32*2 Apr.
35% Apr.
36% Feb.
47% Apr.
53 Jan.
87*2 Jan.
95 Jan.
40*4 Apr.
80% Apr.

118*2 Apr.

69% Apr.,

10110 Mar.

1

[

IN)
BRPORRANRE NpRRrhw

1

4

5
17
25

19
28
26

3
3

23

119*4 Feb.
31*4 Apr.
63*8 Apr.
22% May
37% May
63% Apr.

49% May
86% Feb.
105% Apr.
47 Jan.
104% Jan.
58% Apr.
115 Feb.
153*2 Mar.
78*2 Mar.

146 Feb.
115 Apr.

65 Apr.
130 Feb.

74% Apr.
15*2 Jan.
67% Apr.
98 Apr.
155 Jan.
7 Jan.
10*4 Jan.
24% Apr.
6L Apr.
17*2 Jan.
22 Apr.
141% Feb.
31 Jan.
150 May
8% Jan.
33*2 Jan.
38*2 May
36% Jan.
49*2 Jan.
50 Apr.
72% Apr.
54*4 Jan.

64*2 Jan.
72*2 Jan.

N

18
13

13
12

8
1»
20

1

15

14

3
11
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887j

Oloaing. Range since Jan. 1. i Closing. Range eines Jan. 1.
Railroad Bond*. Railroad Bonds.

Hay ( Apr.29 Lowest. Highest. Hag 6 Apr.29 Lowest. Highest
33% 33% 25»« Feb.  34% Apr.  Mil. Lk.Sh. A W.—1st, 6s. 1921. 120% 121%> 118 Feb. 122 mr.
Guar.. 4s. 1937 87%  87%  85»« Mar. Jan. Michigan Div.—1st, 6s, 1924.. 117% 116 b. 114 Jan. 11/% May
Jan South.—1st gui 100%b 106%b 104% Feb. 107 Mar. Inoome, 6s, 1911 109 a. 101% Feb. 107 Agrﬁ
2d Bs 1913 92 92 90k Mar. 95% Jan.  Minn. A St. L.—1st, 7s,1927.... 130 b 130 b. 132 Jan. 1 Jan.
ToT T 93 91%b. 86 Feb. 94 May Imp. * Equip.—6s, 1922.......... 85 b. 85 Apr. Jan.
Centralof N. J.—1st, 7s, 1890. 107%b. 107 b. 105>« Feb. 110 Jan. Mo. K &Tex.—Con., 6s,1920... 100% 101%  96% Feb. 102% Apr.
Consol. 7s, 1899, assent... ... 116%  115%b. 107»* Jan. 116% May Consol.,0s, 1920... 88% 88 83% Feb. 89% Apr.
]116%b. 115%b. 109 Jan. 117 May Consol., vs, 1904-5-6 . 112%a. 112% 109% Feb. 113%Jan.
Adjust. 7s, 1903 ...... 1107%b. 107 b. 105»4 Jan. 107% Jan.  Mobile A Ohio—New, 6s,1927.. 112%b. 112 b. 108% Feb. 114 qu.
Convert, deb. 6s. 1908. 102% 98 83% Jan. 103% May 1st, Extension, 6s, 1927........ 1 a. 104 May 106 Jan.
' ' 1116 g 112 b. 110 Jan. 136 Feb. 1st pref. debentures, 7s .. 2 b. 60 Jan. ©66% Mar.
Am. Dock & Imp., 5s, 1921, . 1104 103% 99 Jan. 104 May Mutual Un. Tele.—S. f., 6s, a. 84% Feb. Mar.
Central pacificfggm 6s, 1898. 1117 117 b. 113»«Feb. 118% Mar. Nash. Oh. A St. L. —1St 7S 1913 129 b. 129 b. 128% Mar. 131 Ir.
Ban Joaquin Br. 6s,1900..... 114 b. 113%b. ill»« Feb. 115% Mar. N.Y. Central—Extend., 5s. 1893 104%b. 107 b. 105% Jan. 107/% Apr
Land grant 6s. 1890 N 102 Apr. 105 Mar. N.Y.O.&H.—lst, op., 7s, 1903 136%b. 136%b 133»4 Jan. 137 %y
Ches. ADO .—Pur. m. fundés, 'of 1113 b. 113 b. 112 Mar. 114 Mar. Debenture, 5s, 1904 107%b. 107 b. 106 Mar. 109% Feb.
173%  75% 73 May 81 Jan. N.Y.&Har.—1st, 7s, 1900....... 128%b. 132%b. 128% May 133% ApI.
Extea. coup., 4s, 1986.. 70% 72% 70»«May 75% Jan.  N.Y.Ohio.&St.L.—1st, 6b, 1921.. 98% 98% 85 Jan. 99% Feb.
6s, currency, 1918........ 25% 26 b. 25 May 32 Jan. 2d mort., 6S, 1923 ... 92%b. 92%b. 70 Jan. 97% Apr.
Mort. 6s, 1911 ... 95 b. 96»« Apr. 100 Feb. N.Y.CityANo.—Gen., 6s,1910. 78 b. 78%b. 65% Jan. _80 ApI.
Ches. 0. A'So. W.—_5.6s. 1911... 106%b. 105»ab. 101 Feb. 106% Mar. N.Y.Elevated—1st. 7s, 1906.... 122 122 b. 121% Mar. 123 Jan.
Chicago A Alton—1st, 7s, 1893. 117 b 115 Jan. 117 Apr. N.Y.Lack. €cW.—1st, 6s, 1921. 126 b. 127 b. 125% Jan. 128% Apr
Chlo.Bur. A Nor.—1st, 5s, 1926. 105 _b. o 104»«Jan. 107% Mar. Construction, 5s, 1923............. 109 108 b. 107 Feb. 8 J
Chic. Burl. A Q.—Deb. 5s, 1913 1073b 108%b. 106 Jan. 108% Apr. N.Y.Ont. A W.—1st. 6s. 1914.. 108%b. 108% 1071 Jan. 110% Fe]
Denver Divis., 4s, 1922............ 97 'b. 97»8Apr. 99 Jan. N.Y.8US. &W.—Ist,6s, ll.op.ofl 91% Jan. 5 Feb.
151560, 155 %6b. 1300 Jan. 199% An.  pogentare, 65,1897, qoup ott 77 b. 73MbL 69 Reb. 117 ﬁ
Oh.Mil.& St.P—1st, I.A M.7S,’97 - : <« . 6 Jan. Midland of N. J.—1st, 6s. 1910 . 110 Apr. .
Consol. 7S, 1905..vvuconncnrens 128 b. 128 Jan. 130 Jan. N. O. Paoiflo—1st, 6s, 1920......... 85 85 75% Feb. 86 Feb.
1st, So. Min. Div.—6s,1910.... 117%b. 115 Feb. 118 Feb. North.Paoitto—1st,ooup.,6s, '21 118 117%b. 115 Feb. 118%@%;.
1st. Chi. A Pac.W.Div—5s, '21 1083& 1083b*" 106% Jan. 109  Jan. Gen'l, 2d, coup., 1933 e 105% 105%b. 103% Jan. (% :
WIs. A Min. Div.—5s, 1921.... 106% 105%b. 105% Apr. 108 May James R. Val. -1st, 6s, 1936.. 109 b. 108 b. 106»<Jan. 109%Feb.
Terminal 5s, 1914 104 'b. 104% 102% Mar. 105 Apr. N, Pao.Ter.Co.—1st, 6s, 1933__ 105%a. 104 Jan. 105% Mar.
Chic. A N. W.—Consol. g%’b %‘31(1”;? %gg»« é/laty igg 31an. Ohio A Miss.—Consol., 7s, 1898. 118% 118%a". 117% Mar. '3‘%
Gold, 75. 1902.......oroenn. 6. g eb. an. 2d, oonsol.,78.1911. . 118 Jau. .
Sinking fund 6s, 1929.. 117 b. 117 b. 117»« Jan. 120 Jan. Springfield Div.—7s, . . 109 Jan. 112% Apr.
Sinking fund 5s, 1929.............. 1089%b. 108%b. 108 Jan. 110% Mar.  Ohio Southern—1st, 6s, 1921...; .M%a. 102 Feb. Ill»« Apr
Sinking fund debent. 55, 1933 .~ 110%b. 108»4Jan. 110% Mar. 2d,iN0., 6S, 1921 .ccoororrrrrs crvrrenne. b. 44% 40 Jan. 47%J
25-year debent. 5s, 1909......... i'00%  109% 106»4May 109% Apr. Oregon Impr. Co.—1st, 6s, 1910 98% 97% 91% Mar. 98»« Ma
chi.R.I. A Pao.—6s, ooup. 1917. '1?630//08- iggu/g- iggu/ ian. ﬁgu/ 'J:arl;. Ore. R. &Nav. Co.—1st, 6s, 1909 110% 109%b. 108 Jan. %(:)L(G)%J .
Exten. A col. 5s, 1934............... 0b. 6b. o Apr. 6 Feb. Consol., 5-i,1925.... ... 105% 105%b. 102% Feb. an.
Ch.St.P.M.A O.—Consol. 6s.'30 124 122%b. 120»8 Mar. 124 Apr.  Oregon A Transoon.—6s, 1922.. 100% 104% 100 Feb. 104% Apr.
St. Paul A'S. C.—1st, 6s, 1911 124%D. 124 b. 124 ~Apr. 127% Jan. peo.Deo. A Evans.—1st, 6s,'20. 112%b. 112%b. 110 Mar. 114 Jan.
Ch.St.LA Pitts.—1st,con.5s, '3l 100%a. 100% ~ 98% Jan. 102 Feb. Inoome, 6S, 1920......ccooveerrrrerrrns 8«%b. 81% Jan. 87 égr.
0. C.C.A Ind.—Gen. 6s, 1934 . 1110A> 110%a. 107 Jan. 111% May Evansv. Div— 1st, 6s,1920... 11l b. 110%b. 108 Mar. b.
Col. Coal A Iron—1st, 6s, 1900. 103%b. 104 98% Feb. 104 Apr. Inoome, 6s, 1920 86%b. 79% Jan. 87% Apr.
Col. H. Val. A Tol.—Con. 5s, '31 79 80 75 Mar. 88% Jan. Rich A All.—1st, 7s, 1 eo 70% 76% 66 Jan. [/ r.
Gen.gold. 6s,1904. 76 b. 75 b. 70 Mar. 91 Jan. Biohm.A Dan.—Cons., 6s, 1915 114%b. 113% 111% Mar. 113% Apr.
DenverA Rio Gr.—1st, 7s, 1900 1180A’b- 121%b. 118% Feb. 120% Feb. Debenture, 6s, 1927....ccccc...... 11238b. 113 106 Feb. 4 Apr.
Dlst;oré 4(135 1\/3361. ...... P TET Z}?/ob g? b 38*4 r'\:AEb' gg JAan. Rooh. & Pitts.—1st, 6s, 1921... 120 b. 114 Feb. 140 I\Eu’
en. .Gr. W .- 1st, 6s, . ar. pr. Consol., 6s, 1922....ccccevivcnnnee 115 b. 115 a 108 Jan. r.
ASSENLEd .o o 7, 76%b. 73% Mar. 78 Jan. RomeW.& Ogd.—1st, 7s, 1891 111 b. 111 110 Jan. 111 AEI’.
Den. So. Pk. A Pao.—1st, 7s. '05 éf’wf 70 68 Apr. 80 Jan. Consol., extend., 5s, 1922.... 102 b. 102% 101% Apr. 104% .
DetMao. AM.—Ld.gr.3%s,1911 22% 54 a. 499% Feb. 56 May st Jo. AGd.Isl.—1st, 6s, 1925 105 109% 104% May 108w« Apr.
giTeE.v.AAcé gyFCOE.,siéoie 109 . 101 1532%1 Eeb %83% :]Apr. 2d, inoome, 5s, 1925 ............ 71 b. 74 a. 70 Mar. 1{% I
iz. Lex andy—6s »<Apr. an.  StL.Alt.* T.H.—1st, 7s, 1894 115%b 114 Jan. r.
Erie—1st. consol, gold 7s, 1920 134 b. 133 b. 132»« Mar. 136 Jan. 2d, M., pref., 7s, 1894, 111 b 112%a. 110 Feb. 112% .
Long Dock, 7s,1893 115 b. 113»«Jan. 115 Mar. 2d., M./ino.. 7s, 1894 103%b 108 b. 107 Feb. 108 Jan.
Con. 65,1935 ., 118 b. 115 Jan. 120 Mar. Dividend bds, 6s, 189 . 0 30 b. 35 Jan. Ma
N.Y.LE.AW—2d con. 6s, 1069 103% 93% Feb. 103% May  st. L. Ark. A Tex.—1st, 6s, 1936 99%b 102 98% Feb. 102% Apr.
Funded coupon, 5s, 1969 88% Feb. 94 Apr. 2d, 6s, 1936 51% 50 49% Feb. 55% Jan.
Ft.W.ADenv.C.-IBt, 65,1921 94% 9435 88:4Jan. 95%ADIr. St.L. A Ir. Mt—1st, 7s,1892... 111% 111%b. 110 Mar. 115  Jan
GaZIdHMar7ASia.goA5nt—15t 6s,'10 109 b I1|070°/A>t>. 106 Feb. 109% Mar. 2d mort., 7s, 1897 15 a 113 Jan. 114% Mar
s - llo%a. 110% Jan. 111 Jan. Gen.By. A land gr., 5s,1931. 94 b *o*5%* 94 Apr. 99 Jan.
West. Division—1st, 5s, 1931  94%b. 97 a. 96% Apr. 100% Jan. St L. A syan Fr.- 53 Cl. A,1906 117 ob 115% J,:En_ 115% Jan.
,2d,68, 1981 . 92% Jan. 92% Feb. 6s, Class B, 1908. 117%a 114 May 117 r.
Gr*nB. W. A St.P.—1st, 6s, 1911 104%b. 99 Jan. 108 May 6s, Class C, 1906.. 113 a 117 b 114 May 11/%
2d Income 8s, 1911........... 52 47% 38 Jan. 53 May Gen'l mort., 6s, 1931 .. 113% 112%b, 108% Feb. 113% y
Gulf Col.ASan.Fe—1st,7s, 1909 122 122 120% Jan. 122% Jan. So. Pao., Mo.—1st, 6s, 18 102%  102%b. 101»« Jan. 04°/J
Gold, 6S, 1923 oo, 102%  102%b. 101% Jan. 105 Mar. St. Paul M. A M.—1st, 7s, 190 110% Jan. 118
Henderson Br.Co.-IBt. 6s, 1931 110 a. 107%b. 106% Mar. 110 Feb. 2d, 68.1909..... o ; 119 b 118 Feb. 1
HoA Tex Comist M L. 7s. s o 1T b 112% Jan. 117% Apr. 1st cons., 6s, 1933 . 118 b 119 Mar. 120 J
st,West. D., 7s, »4b. - 108 Mar. 110 Jan. Do reduced to 4%s.. 100%b 100% {98 Feb. 101% Ma
1st,Waco AN.7s, 1903.. I%b. 115 b. 113 Feb. 118 Apr. Shenandoah Val.- ist, 7s, 1909 ) 1079, 103% 96 Jan. y
2d, consol. M. L. 8s, 19 103%b. 105 b. 94 Feb. 105 Apr. Gen'l mort., 6s, 1921 51 48% 37 Mar. 520 A
nf%lnTrOaflt iisst 19%%3 SOTEET 1079 183 b 1%§% Eeb. 162‘(’? gflay So. Carolina—1st, 6s, 1620 96% 100 a 96% May lg(?)%jl
— . en. 6 Jan. 2d. 6s, 1931.. 80 Jan.
Gold, 3%s, 1951 ..ccccoovciiiee. 97 b. 98 a. 97% Apr 99% Jan Ino.. 6s. 1931 18 20 b. 19 Mar 28% J
Inf BI_5 é ng—olgt ,pref.,7s, 1900 lgg%b. 120%b. 119% Jan. 124% Feb. So. Pao., Cal.—1st, 6s, 1905-12.. 112 113%b. 110% Feb. 113 Ma'y
th e 685 1505 2 b gg E ?%’ jan- gg JFeb. So. Pao., Art.—1st, fis, 1909-10.. 114 b. 110 Feb. %%%0/ @Br
g . o Jan. an. So. Pao., N. M.—1st, 6s, 1911. .. 105% Jan. 0 .
Fnaésotr%r: Igslwfsl)oznl_es’ o2t gggﬁ)b 9400/0|> 91 " Jan. 96% Apr. Tex. A Pao.—Ino. A'ld gr, 7s, '15 63% 63% 58% Feb. 66w Feb.
------------------------ 6 32%  30% Jan. 34% Apr. Rio Grande Div.—6s, 1930 ... 77% 77 64 Feb. M
Int. A Gt.N 1st, 6 Id,’ 19 # a'y
nC 6orl—gos9 s, go 120 a. 117 Jan. 122 Mar. Gen. mort. Aterm., 6s, 1905.. 71 b. 70 b. 65 Mar. [2 Apr.
K oupcon s L 5 94 93 Jan. 98 Feb. Tol. A.A. & N. M.—1st, 65,1924 93 97 89 Jan. / I\A/Pr'
Kem eA”ct)fflta”éP 19 1925 95 b 73%b. 64 Jan. 74 May Tol.A.A. A Gr.Tr.—1st, 6s. 1921 106 b. 105%b. 103 Jan. ar
K nkoxsvh AQS st slgo7 1335 133 b 95 b. 95% Jan. 100 Jan. Tol. Peor. A West—1st, 7s, '17 . 107%b. 107% 104 Jan. 112 Feb.
ac en Onzgou7p 139toss 12l b 1260/ub. 125% Feb. 128 Jan. Tol. & Ohio Cent.—1st, 5s, 1935 98 98 95 Jan. 99% Jan.
L 0 -ICIOU%-~ ey 75 1858 " - 124% 124% Apr.  Union Paoiflo—lst, 6s, 1899..,. 118 117%b. 114 Jan. 119% Mar.
012,% gomol— sss'ls'sl 114% 122%b. 121 Feb, 124 Mar. Land grant,.7s,.1887:9. 103%b. 103%b. 102 Jan. 1023sJan.
Lom A N eh G om ool 551665 1188 170y, 113 Feb. 115 Feb. Sinking fund, 8s, 1893 1116 b. 116% 115 Mar. 120 Feb.
: = : 6b. 18 Apr. 121% Feb. Kan. Paoiflo—1st, 6s, 1895.... 115 11338b. 111% Feb. 115 Ma
N.z(g. A Mobsltl)e—lst 6s, 1930 110 109% 05 Jan. 110 Apr. 1st, 6s, 1896 111% Jan. 115 l\/la}/
E.H. AN, 1s'i"'é§"'i'§"i'é i 138500, °° 15 Jan 176% Nar Dt Comsol. b5 1915 . 104% Ty %%3% v
- el : an. 6 Mar. 1st consol, 6s, 1919.. 104% Mar. r.
$$Ssetr%|0535123301922 %égﬁ?b ., 107 Jan. 113% May Oregon Sh. Line -1st, 6s, '22. 100 May 18g%J .
10-40, 65, 1924.. To1op, T08% 108% Apr.  Virginia Mid.—Ino., 6s, 1927.... 96%b. 96%b. 95 Apr. Jan.
Lou N A A Chi 1970108 a 98 Jan. 103 Apr. Wab. St.L.A Pao.- Gen., 6s,'20 59% 58 49  Jan. 88 ﬂﬁn
Consol., gold, 6s, 1916 35%b. uon Jan. 112 May Chicago Dlvison—5s, 1910.... 102 100 89 Feb. 102% May
Mem. A Chston—6s, gold. 1954 108 ob. 95%b Apr. 97 Mar. Wabash—Mortgage, 7s,1909.. 96%  90%  84% Mar. Ma
Metro, Eleyated —1st, 65,1908 118%b % jan. 106 Apr. Tol A Wab.—Ist ext. 7s,'90 116% 116  110% Jan. 116% Mal
5 %s ated. o L18%b 108 ﬂ/lan. ﬂg JAan. 1st, St. L. Div.. 7s, 1889........ . 106 Jan. %%élg//o X
. ay pr. 2d, extended, 7s, 1893.. 99 Jan. o Va
e, Cenural st con. 7o, 595 127, 10 b 8 V. o8 MEY
o 7s 19060 08 12376 }_1296 b ;EebA i%g ﬁpr- Great West.—1st, 7s, 188 109 Jan. %%)gg? Ma¥
\7s, 6 ) ) b. an. br. d 78 1803 59 Jan. 0
P Tl 1882 1029%b. L029%i). Feb. 105 Jan. St.L.K.C.AN.R.e&r. 75, 95. 109 Mar. 112% F¢
110 110 Jan.  West Shore—Guar., 4S .. 10338 i"t)3%** 102% Mar. 103% May
Noth Theletter b indicates price bid,and “ a” price asked; all other prices and the range are from actual sales.
STATE BONDS.
SECURITIES. Bid. Ask. SECURITIES Bid. Ask i
. . . SECURITIES. Bid. Ask
Aggag]gycsgsaa 8105 }r?r?g 112 109 Missouri—6s........ due 1889 or 1890 106 Rhode Island—6s, OOU..1893-1894 116
Class C, 4s.. ino< 1540 %go/ Asylum or University, due 1892 112 South Carolina—6s, non-fund. 1888 7 8
6s, 1020. Cew J900 104 o 108 0 Funding .1S94-1895 115 Brown consolidated 6s....... 1893 109% 111
«Arkansas—6s. d*..1899-1900 "17 “i§ N%W\Ifork—Gs, loan %335 115 Tennessee—6s, old........ 64 66
7s, Little Rock & Fort Smith, iss 33 Norst‘hoggl;ai'ilﬁglé'smold ST 1%2 Compromise, 3-4 74 70
7s, Memphis & Little Rock, iss * 55 30 ' New settlement—6s. 104 108
7s, Arkansas Central RR Fundingact 1900  12% 5s.. 102 106
Georgia—s, gold.............*1890 18% 13 New bonds, J. & J__1892-1898 22 3s 7 77%
Louisiana—7e’ cons.. iau 700 109 Chatham RR. - 10 Virginia—6s, old. 48
Stamped, 4. * 8% 89 Special tax, Cla 14 6s, consolidated bonds.. 90
Michigan—7s.... 107 gonsolldated 4s. 98  98%  6s, consolidated, 2d series. 65
----------------------- 123% 126 Os, deferred, trust ree 12 13%
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New York City Banks.—The following statement sho* sthe
condition of the Associated Banks of New York City for the
week ending April 30, 1887:

Average Amount of—

Net Deposits i
Banks. Loans and, ; Legal other Circula-
Diecounts,  Specie: lenders.  than U.Ss. tion.
$ $
10480000 1,825,000 1,000.000 9.750.000 45,000
Manhattan €6 9855000 1956:000 490,000 ~9:649.000
Merchants’ ... 7283200 1.102.700 807.600 7.428.200 45,000
MRk U goram TR RO SR
10.720.60 . 62.0001 3.001.000 266,000
13d. 314.000 11,020,900!
X 182,200 21'2‘51'?88 90*000
134.600 621,
Merchants’ Exch. 3.256.60 732.200 279.700 1730, ,
Gallatin National. 6.671.300  991.800 314 003 ‘2‘8;‘7‘?88 gﬁ%gg
Butchers’ & Drov. 2.004.000  652.700 5956000 :
Mechanics’ & Tra. 1.861.000  154.000 271 :000 1341200 “2%600
Greenwich.............. 1.324.600 137.400 126.000 5558600 636300
Leather Manufrs. 2.998.100 462200  222.400  2.928-2/0 .
Seventh Ward 1.892.300  361.500 55,100  1.435.700
State of N. Y .. 3.590.100 , 724,900  176.000  G.553.000
Americ'n Exch’ge. 10.575.000 2.393.000 1.145,000 -003.
Commerce 16.912,«00i 2.065.400 884.000 10,709,700 993,500
6.684.600 1,089,100 286.000  6.248.200 45.000
7.680.800 1:341.000 630.600 7.505.500 820,000
2.579.200 43.3 232.100 2.953.00
7988800 1.854.700 295.200 8.448.200 186,200
4.806.200 ~ 925.300  888.700 6 144.800 45.000
1.851.90 373.100 7.800 2.433.500
3.019.400 65.5 276.300 8.920.700
11:VI5.800 2.993.200 401.800 12.682.000 45.000
8.009.000 ~ 692.700 165.100 3.121.000 40,700
2.901.700  884.000  141.100  3.423.300 45.000
2.950.900 227,30 457300 3.469.600
8.109.800 609100 125.800 2.646.000 420,900
2.064.00 226.000 7,00 1.802.600 "
2.63%.000 1.00 %gg.ggg 8‘2%'888 448*,300
Corn Exchange 056.700  742.900 . A473.
Continental. g 595.000  813.000 2(1,‘1";88 g,zgg 888 45,000
Importers’ & Tr . 22.072.000 982,300
PaFr)k ad 10.973.800 4.440.700 1,383.400 23.636.500 45,000
North River. 1.923.000 204.000 168.000 2.242.000
East River... 1.163.400 259.400 _ 132.600 1.074.200  224.000
Eourth National . 17.427.000 4,6 0.200 1,399.800 19.144.000  360.000
Central National.. 8.659.000 1.854.000 947.000 9.481.000 146.000
Second Natlo al.. 83201 >00672.000 292.000 (>00 44.000
Ninth National.. 6.128.400 1,184,600 391.600 6,663,300 45 000
First National..... 20973200 5569900 620.200 *1,654,600 448,200
Third Nati nai.... 5.147.900 79.20 663.000 6.832.300 .
N.Y.Nat. Exch. . 11483800 198.900 119.800 1.304.700  200*700
Bowery.... 2.488.000 450.200 167.800 2.448.400 224,400
N» Y. County. 2.826.500 477.000  180.700 2.860.100 180,000
German-Aniéric'u 2.71'.700 299.600 117.100 2.300.500 .
Chase National.. 6,268,209 1,328,500 277.300 0,322.100 451000
Fifth Avenue........ 8.030.000 914900 6.800 3.845.700
German Exch'nge,  3.600.100  180.000  250.000  8.021.400
Germania " 2482300 194,000 863.600 2.772.500
United States. 4.911.100 1.456.200 2.60 6.881.800 45.000
Lincoln.. 2507.4U0 ~ 623.600 141.800 3.048.100 44,400
Garfield. 1.752.000 452.100  130.800 2.031.400 45.000
Fifth National.. 1.603.200 356,800  144.30 1.780.200 133,300
B’k of the Metrop_ 8.724.200 1.262.400  186.000 4.896.400
West Side. ©1.907.600 ~ 344.200  254.400 2.237.100
Seaboard. 2.030.400 816.200  189.600  2,017,00'
Sixth Nationa 1.804.600 410.500  120.600 2,120,900
Total. o 360 611,900 77,627.600 22,433,800 371,685,900 8,365.500

The following are totals for several weeks past:

1887- Loans. Specie. L. Tenders. Deposits. Oireulation Ago. Olear'gs

9 9 9 9 9 9
Apl.16 368,512.300 77,688,700 20,017,300 376,409,400 8.858.700 764,851.991
23 862.712.200 77,070,100 21,786,000 371.151.200 8.388.700 695. ’505,1)17
80 360,011,900 77,027,800 22,433,800 371,085,900 8,365,500 650, 388,225

RAILROAD EARNINGS.

The latest railroad earnings and the totals from Jan. 1 to
Iates_t date are given below. The statement includes the gross
earnings of all railroads from which returns can be obtained.

Latest Earnings Reported. Jan. 1 to Latest Date.
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Latest Earnings Reported.

Roads.
Weekor Mo 1887. 1886. 1887. 1886.
Ateh.T.AB.F March........ ,735,621 309,352 4,284,676 3,228,962
Atlanta & Char.. February. 113,739 114,790 228,316 210,966
Atlantic & Pac. March....... 229,728 127,427 583,650 344,934
Aug’'sta&Knoxv February. 17,807 15,001 31,749 26,545
Balt. & Potomac March ..... 120,555 107,124 338,210 302,513
Buff.N.Y.A Phil. 4th wkApr 60,000 71,900 781,476 760,754
Butt'. Roch.&Pitt 4th wkApr 53,557 29,849 565,506 451,450
Bur.Ced.R.&No. 1st wk Apr 58,052 49,096 761,673 676, >0
Cairo V.& Chio- 4th wkApr 12,314 13,075 224,054 176,201
dai. Southern. 4th wkApr 32,918 13,167 515,946 190,882
{Camden &Atl'o March. 34,80 33,557 90,452 82,150
Canadian Pacific 4th wkApr 251.000 290,000 2,722,394 2,457,128
Op.F'r&Yad.Val March........ s 20,959 58,844
Central of Geo.. March. 1,610,877
Central lowa. March.... 111,628 338,153 296,892
Charlest’'n & Sav February 53,704 50,577 100.776 94,467
Chesan. A Ohio. March. 338,154 967,588 872,564
Sliz.Bex.AB.8. Mmarch. 74*284 226,709 197,193
Ches. 0. A 8. W. March..«.. 152,202 139,004 422,605 369,899
Ohio. A Alton... February . 584,409 542,137 1,256,918 1,099,978
Chic. A Atlantic 4th wkApr 50,454 37,404 694,029 471,452
Chic. Burl. A No. February. 183,449 339,105
Chic. Bur. A Q.. March...... i,952,682 2,229,172 6,785,'0i 5,440,410
I0. AEast. ill. 4tli wkApr 39,943 35,021 616.776 513,605
10. Mil. ASt. P j4>kwkApr 559.000 533,865 7,203,000 6,806,585
Ohio. A N'thw’n IMarch. 2,334,783 1,986,025 5,692,136 4,99 ',632
Chio.St.L.APitts March 475,521 384,960 1,343,954 1,075,79
Chic.StP.M.&0. March........ 580.151 521.047 1,321,120 1,256,168
Ohio. AW. Mum. 4tli wnApr 37,324 31,507 426,124 417 135
Cin. Ham.A D.. 4th wkApr 77,632 65,587 997,222 865,786
CIn.Ind.St.L.&0. 4th wkApr 63,549 59,491 842,2 3 817,203
cm. N.O. &T.P. 3d wk Apr 57,207 51,885 950.318 79,1 <8
Ala. Gt. South. 3d wk Apr 26,352 22,085 444,187 3442 6
N.on. A N. E. 3d wk Apr 9,034 12,563 205.337 1 7. 54
Vioksb. A Mer. 3d wk Apr 6,512 8,293 160,411 157,405
Vicks. 8h. A P. dwk Apr 4,014 5,320 162,215 140,290
i Erlanger Qv«t 3d « k 4p 101.719 100,-46 1.92'4«8 '«>>« 0

And Brauetes.
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Jan. 1 to Latest Dots.

ROADS.
Weekor Mo 1887. 1886. 1887. 1886.
$
Cin.Rich.AFt.w. 3d wk Apr 7,754 8,093 118,595 105,140
Cin.Wash.& Balt 4th wkApr 43,045 42,386 671,905 619,301
Clev.AkronACo) id wk Apr 10,956 9.637 156,129 142,650
Clev. A Canton. March... 28,104 28,70 78,120 71.169
Clev.Col.0.A Ind March.. 391,913 299,706  991.614 877,959
Clev. A Martetta March....... 29,682 22,781 78,614 67,434
Col. A Cin. Mid 4th wkApr 7,181 5,919 101,498 83,069
OoL. Hock.V.AT. March....... . 630,121  497.458
Col. A Rome — March.. 21,588 18.779
Danb'y A Norwk March.. , 45,641 45,586
Denv.’A Rio Gr 4th wkApr 196875 149,122 2,283.311 1,814,488
Denv. A R. G.W. March....... 84,800 83,868 227,076 211.458
Des. Mo. A Ft.D. 1stwkApr 5,632 5,362 84,818 87,191
Det.BayC.A Alp. March...... 39,769 14,809 90,248 35,967
Dit. Lans'gA No. 4th WIEApr 31,364 Bg,g% 341,815 358,276
Dot.Mac.A Marq 1lst wk Apr 4,565 ,
E.Teun.Va.AGaq 3d wk Apr 79,617 73,124 1,469.32 1,190,792
4th wkApr 4,057 2,586 72.177
4th wkApr 17,219 12,905  248.524 206,036
Flint A P. Marq. 3d wk Apr 52,762  48.417 7354491 651,626
3d wk Apr 19,397 18,480  344,574] 306,285
3d wk Apr 11,894 9,600 177,819 100,199
March........ 87,526 64,195 263,079 188,677
3d wk Apr  43.414 38,939 636.157 526,075
Grand Trunk WkApr.23 311,209 300,305 5,042,830 4,594,918
March. s s 106,189 68,573
March. 564,932 436.920
3dwk Apr 38,645 43,996 712,465 _ 734,968
March. . 2,722,405 2,461.311
Cedar F.AMin. March. 23,197 37,530
Dnb.ASiouxC. 2d wk 222,781 237,972
March. 147,581 133,204
March. 363.363 373,033
March. 3,085,857 2,834.345
Ind. Bloom.A W 4th wkApr 42,050 44,539 807,505 753,379
Ind. Deo. A Spr March....... 39,667 28,964 109,217 96,082
Jack. T. A K.W February . 53,912 23,885 111,488 43,273
3d wk Apr 41,187  44.718 803,805 724,206
- 3dwk Apr 34,063 28,224 798,668  416.366
San. O. ch 3d wk Apr 4,309 4,037 79,678 62,692
March........ 26,120 24,988 74,862 65,974
»Lake E.AWest. 3d wk Apr 34,196  25.417 547.696 448,987
March........ 19,915 18,367 60,506 50,460
February . 53.120 47,711 120.550 91,632
Long Island. 4th wkApr 49,378 46,289 750,437 697,868
February . 39,975 37,677 80.957 73.417
4th wkApr 19,810 19.719 299,734 250,429
. 4th wkApr 366,285 327,417 4,887,871 4,173,164
. 4th wkApr 50508 40,795 640,102 501,877
March........ 167,852 128,040 565,145 426,998
March........ 687,744 604,<89 1,937,811 1.733.230
3d wk Apr 7,347 5,182 122,358 95,384
.3dwk Apr 26,116 26,855 496,561 411,145
. 4th wkApr 112,875 86,708 1,560,058 1,250,099
) March....... 41,459  48.104  125.950 134,562
do )3d wk Apr 20,333 24966  345>83 302,330
do »March___ 154,332 151,579 427,379 396,589
. 4th wkFeb 4,362 4.965 30,603 31,789
. tth wkApr 65,913  51.740 781,496 507,605
» tthwkMpr  21.481 14,842 283,147 197,082
, February . 103,366 120.692 221,211 194,387
13,840 5,803 279,608 84,097
37,037 40,311 124,447 109.732
9,471,769 6,487,905
Monile A Ohio. . 150,385 149,772  776.364 667,326
wowm. 245,733 187,350 737,288 _ 557,521
. . 2,919,810 2,759,266 8,089,351 7,342,201
N.Y.City A No. Wk.Apl.30 10,429 9.946 172,948 158,979
¢cN.Y.L.E.AW March..... 1,623,178 1,464,950 4,439,498 3,966,537
475,330 482,751 1,431,112 1,337,902
358,362 320,832 969,213 858,690
. 4th wkApr 40,567 29,217 405,963 351,088
. March....... 112,538 83,179 295,475 245,211
N >rfolk A West. 4th wkApr 70,976 56,875 1,199,921  957.259
i February . 56,405 60,823 112,617 118,297
. March........ 514,022 460,147 1,517,959 1.291.231
¢ 4th wkApr 295,247 318,428 3,246,628 2,926,170
Ohio A Miss..... 3d wk Apr 65,205 77,757 1,216,595 1,060,545
Onto Southern.. April........ 45,090 34,018 195.950 161.733
_ February . 232,590 186,384 495,941 379,406
Dreg it.A .March.. ... 457,103 420,858 972,202 = 961.260
Pennsylvania... March. ... 4,410,433 3 901,855 12,250,992 10,872,866
. 4th wkApr 21,544 17,588 275,973 3,924
Phila. AErie.... March...... 326,297 290,640 843,849 742,496
u March . 1 759,584 1 4,848,661 4,039,302
6 March 1,283,57» 1 3,439,350 2,722,512
March..... 164,799 116,726 443,006 285,587
. February . 39,711 34,968 67,006 59,023
r.March 370,000 392,514 1,062,090 1,017,554
r. .. 114,000 113,981 3 >5439 313,431
t 73,800 82,160 222,000 230,580
. 66,200 78,527 177,456 212,258
v 41,600 45,605 141,086 122,487
. 8,500 7,300 23,000 18,700
4th wkApr 20,425 23,484  380.389 369,226
;. 3d wk Api 21,277 20,616 420,282 339,582
. 3dwk Apr 16,050 11,742 265,577 201,729
i. tth wkApr 38,974 26,461 654,066 _ 495,662
udthwkApr 137,680 112,326 1,774,325 1,278,514
i 4thwkApr 25,306 30,449 375,523 305,841
i.April... 686,657 616,756 2,260,519 2,034,362
Scioto . February. 54,767 51,405 110,990 95,140
. 18daysApr 35,055 24,890 240,756 157,394
. March....... 114,068 113,937 326,799  328.366
n February . 668,820 666,552 1,411,018 1,401,530
n February . 1,437,789 1 3,099,406 3,063,087
Total . February. 2,106,609 2 4,510,424 4,464,617
Spart.Un.ACol.. February 244 11,159 15,105 17,233
r April 52,085 50,124 177,486 161,044
March.. 527,22 361,053 1,541,607 1,223,196
i 3d wk Api 7,245 5,672 139,372 94.705
5 tth wkApi 22,991 17,690 312,109 217,875
Union Paoiiio.. March 2,571,365 1,905,617 5,984,632 4,890,003
March_ 58,939 45,290 146,028 120417
. 4th wkApi 138,735 160,307 1,913,626 1,748,762
{West Jersey.. March.... 100,687 91,046 255,085 223,566
Wtl. Col. & Augr. February 70,130 61,058 139,437 124,838
Wheeling 3. IthwkAp 21,027 13,535 226,745 174,493
'JIthwkAp 57,292 50,43 629,317 458,372
I IthwkAp 13,488 6,416 150,439 67,674
. tth wk Ap 22.225 5,039  287.769 56.713
a Including since Feb. 1stin both years the Ind. Pern & Chic.

e Not including earnings of New Yorx Peausyivauia A Ohio.
t Not including Central of New Jersey in either rear.
{ Including Branches.

*Mexican currency.
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GENERAL QUOTATIONS OP STOCKS AND BONDS.

onntaHnns in New York represen the per oent value, whatever the gar may ?e tlher quo&atlons are freqe ently made per share.
Quotanonsm Hew are often caedj viz ; @m.,» for mortgag rgold for guarantee nd.,” for endorsed ; “ eons.»
tor eonsoMated? " todv., for convertible ; “s.f.,” for sinking fund; “ 1 g-.” f°r grant.
*or Rotations in New York are to Thursday; from other cities, to late mail dates.
Subscribers will confer a favor by giving notice of any error discovered la these quotations.
United States Bonds. Bid. Ask. J City Securities. Bid. Ask. City Securities. Bid. Ask.
115 120 Maeon, Ga.—7S.nnnenes 110 11l
NITED TATE BONDS. ]
4*% 1891... S S reog..QiM 108* * Baltimore—6s. oonsol., 1890..Q— 106> 107* Manchester,N.H J&J) 114* 115
4+8'1891. ~coup.. O—M 110 a 6s,Balt. & O. loan, 1890.. 107 6s, 1902.. .J&J 128 130
4s, 1907 reg Q->J128*4| 6« Pftrir 1890  ...ccceieae . Q—I 107 4s, 1911 . R 104 105
4s 1907 coup.. <$—J T28%* M&s 112* . Memphis,Te elbyCo, 100 102
3b, option U. 8 reg-.0—F. 100 Osi  do exempt, 1893..-M&S 114 Milwaukee, Wis —5s, 1891...J & D> 100
6«, Currency, 1895.......reg— J&J 126* , 1%(5)0/ 7s, 1896-1901. .var.; %8;
6b, Currency, 1896........reg__ J&J 129* 65i 1900 . 1. s J&d 0 127 7s, water, 1902.. J&J1
6s, Currency, 1897.......reg___ J&J 132 6s, West. Md. RR., 1902 'v]]glg i.%?gy Mslnnigg%lls—ls, 1906-1916VVar|0us :1&8 100
6b, Currency, 1898 reg...J&J 134 S, 1893 aflOUS;
6s, Currency, 1899 . reg_J&J 137 A 114 8s, 1886-1905, long. .Various) 130 136>
STATE SECURITIES. Bangor,Me.—GS.RR.,1890-94.Var. 107 109 4%s, 1916 Variousf 104 105
Alabama—cClass “A.” 3t05,1906... 108 109 6s. water, 1905. LJ&J 124* 125 Mobile, Ala.—3-4-5s, funded..M&N 75 76
Class “ B,” 5b, 1906 ’ T 112+* 115 6s, E.& N.A. Rai .J&J 110 112 Montgomery, Ala.—New 3s ..J& J 78 80
Class “ C,” 4s, 1906 104 105 6s, B. & Piscataquis RR. ’99 ‘A&O0 111 114 58, MEW oot e e 95 100
.J * J 104 1«8 Bath, Me.—6s,railroad aid.....var 100 102 100
Arkansas—6s,funded, 1899..J & J ........ 14 5s, 1897,municipa| ............ . 101* 103 6s, loNg..ccccvveennnne 106
7s, L. R. &Ft. 8.issue, 1900.A & O 33 34 Belfast, Me.—6s, railroad aid, '98.. 105 106  Newark—4s, long. 104 106
78, Memphis & L.R.,1899-A & O 25 30 Boston,Mass.—6s,our,long,1905Var| 132 134 s,long...... 105 107
78.L.R.P.B.&N.O., 1900..A & O 32* 34); 6s,ourrenoy, 1894.. . 115*  5s, long. 110 111
7s,Miss.0. & R.Riv.,1900..A & O 32* 35 5s, gold, long.. 124*  6s,long... 120
7s, Ark. Central RR., 1900LA A0 11 12 4*s, 1908...... 116 7s, long.. 125
7s, Levee of 1871,1900......0 &J 4 8 4s, ourrenoy, long 108* 7s, water, long 127
California—6s, funded debtof 1873" Brooklyn N.Y.—7s, 1890.. 116 few Bedford,Mass.—6s, 1909.A&0) 134 137
Connecticut—5s, 1897.........M & N* 100 6s. Water. 1891 114 5s, 1900, Water Loan. .A.&0/113 115
New, reg., 3*s, 1904... J&J* 103 130
New. reg. or eoup., 3s, 1910........ * 100 6a. Park. 1924 149 DS ettt '+ 98
District of Columbia— 7s, Park, 1915.... 160 Tew Orleans, La.—Premium bonds 124 124*
Cons.3-65s5,1924, op 7s. Brtdsre. 1902 142 Consolidated 6s, 1892.............. Var %_EIJ}_ %gg
Cons. 3-65s, 1924, reg. 160
Funding 5s, 1899 i i . 108 109 128 130
Perm. imp. 6s, guar., 1891..J&Jf 110* fis. Kinsrs Co.. 188fi 100 68,1887 , 103 104
Perm.imp. 7s, 1891 J&Jt 114 114 6s, 1896 125 127
Wash.—Fund.loan(Cong.)6s,9.,/92t 111* ..Var.t 135 6s, 1901 132 134
Fund. loan(Leg.)6s,g.,1902 Yarl 126 M&Si 115 7s, 1890 114 115
Market stock, 7s, 1892.. 115* Cambridgé, Mass.—5s, 1889. .A&0) 101 102 7s, 1896 131 . 132
W ater stock, 75 1901. L1131 :]]%Lil_j 115 i%g* 7s, 1901 %%* %gz
do 7s, 1903 133 118
Florida—Consol, gold 6s 378 3t112 115 6s, 1904, city bonds............. 132 133 5s, 1905, water loan ... J&J 119 120*
Georgia—7s, goldbonds, 1890. Q—J 108 109 Charleston, 8.C.—6s,5t'k,'76-98..Q-J 91  ......... Torfolk,Va.—6s,reg.stk, 78-85..J&J 100 106
4*e, 1915 7s, Are loan bonds, 1890....J& J 8s, coup., 1890-93 115
8s. water, 1901 125

Kansas—7s long..

Louisiana—New con. 7s,1914. J&J 100
Stamped 4 per cent.. 87* 89 Chelsea. Mass.—6s,1897,water loan) 7s, 1905
Baby bonds, 3s, 1886. F&A 54* 55 C%ica](:;gégl.-78,1892-99... >range. N.J.—7s, Ionsgs 5% iég 120
Maine—4s, 1888. F&A 100* 101 S. i -7s, 1887-
War debts assu & 01 108 4*8,1900 J.—7s, long.. 127*
Maryland—6s, exempt 1887...J&J 100 3-658,190 6s, long... 122
6s, Hospital, 1887-91 .J&J 100 Cook Co. 7s, 5s,long...
6s, 1890 .Q—J100 Cook Co. 5s, 1899. s, long. ?ocs)
5s, 1890. .Q—J 105 Cook Co. 4*s, 1900. 4s, long...
S-65s, 1897. .J&J 107 West Chicago 5s, 1990. 1 9 -6s. J&J 110 112
Massachusetts—5s, gold, 1891.A&0 107* 108 Lincoln Park 7s, 1895 8BS ieeeeeeeeanns J&J 120
5s,gold, 1894.. .J&J1 113 114 West Park 7s. 1890... 109*  8s, special tax. 120 1.25*
5s, gold, 1897.. .M&S 117 118 South Park 6s, 1899... 105 107 I -6s, 1886-'99 J&J 121 125
Michigan—?s, 1890.. ..M&N 107 Cincinnati, O.—6s, 1897 N 6s, new, reg., due 1900 &g .J&J 105 137
Minnesota—Adi. 4*s,1911,10-30.. 102* 7-30s, 1902 1 134% o 106
Missouri—6s, 1888. J&Jt 102 104 5s, reg. and coup., 1913 117
Funding bonds, 1 -J&Jt 135* 136* 65, gold, reg 121
Long bonds, '89-90..........cc..... TVIAN1 13 7s, water, reg.& op.,
Asylum or University, 1892 do Curre’s, 1909... F&At 123 124 5s, Refunded, 1912... 115
N\e/:vw Hlampsglriggzs,lggf.. D 197 108 " doI CSkg4 fd. 5s, 1910M&Nt 114 115 4s, do 1915. ﬂg
ar loan, 6s, - . amilton Co., 4s 103 105
War loan, 6s, 1901-1905......J & J 127 130 Cleveland,0.—7s, 1887 101%  6s, railroad aid, 1907............ 126
New Jersey—6s, 1897-1902,...J&J* 125 132 7s, 1894, funded debt 121 110 110*
6s. exempt. 1896.............. J&J* 121 125 7s, 1896, canal 125
New York—®6s, gold, reg., '87...J&J 101* 68, 1898...... 119* 115* 116*
6*. gold, coup., 1887 X 5s, 1887-89 101 6s, gold, 1900, water loan..J & J+ 126 128
6a, gold, 1891 J&j 112 Columbus. Ga. llohmond, Va.—6s, 1884-1914.J&J iuo 118*
6s, gold, 1892 A &0 115 . 55 1. 103 8s, 1886-1909 &J 139 140
B e i I
— - s.shor BS oo e “
6s N.C.RR., 18835 J&J1ir170 Water Works, 1890.. 109 no* tochester, N.Y.—6s Var, 112*
oa do  7couponsoff__A&O 140 . Dallas. Texas—8s. 1904 110 7s, water, 1903 37& Jt 143
8S M bobae THon e, o0 ey 53 Water 8. 1800 T 1os K
- ater, 6s, 100 103
6e, Chatham RR A&O 10 Detroit, Mich.—7s, long Var.t 120 o
6s, special tax, class1,1898- 9A&0 14 7s. water loner. .Var.) 125
gs new, cons., 1910.. & J 98 100 Elizabeth, N. J.—New 4s, 1912.J&J 78 80
s, 1919 . 123 Evansville. Ind—7s. long. Various.
Penna. —589n19§N reg.,'92- 190F2: F;&;Aléy F%II R;Liglgei, Mallzs.—es, 1904.. F& A* 130 Ifi%
............................ s, , go 1905........
Rhode IsI'd—6s,1893-4, coup..J &J 116 5s, 1909 9 120 Currency, 7% 1887- '88___ Var.. 103 103*
Booth Carolina—6s, Non-fund,1888. 7 . 8 Fitchburg, Mass.—6s.’91.W.L ..J&J) 10a* 110* i 97 100
Brown consols 109 ill  Galveston, Tex.—8s,1893-1909.M&8 101  LO03 4*a, 1916 104~ 104%
Tennessee—6s, unfunded 64 60 5s, 1920 J&D 94 98 5s.1915. t 110* 112
Compromise bUndS 3 45-68,1912 74 76 Hartford, Ct.—City 6s, var. dates. g 104 114 6s, 1889.. 105
Settlement, 6s, 104 108 Capitol, untax, 125 7s, 1888.. 106
Settlement, 5s, 1913 103 106 Hartford Town 4*s, untax. ) 101  Lo4 8s, 1904.. 128
TSettlement, 35, 1913 77 Haverhill, Mass.—6s, 1889... A&O) 103* 105 8aleni, Mass. 128
exas—6s Hoboken, N. J.—5s, long..... 113 115 55, 1904, W. L .covvveeerrreeerenenenn. 120
;S ggllg 1892 1910. 6s, long.. 116 L19 S
9 100 H7s, Itong;l._ iG 122 124 s %?)59* Jl.gg*
o ouston. Tex.—10s 45
Virginia—6s, old, 1886-'95....] & J 48 6s. funded.......... 45 55, 1905......cccvviiviiin . A&OL 118 120
6s, new bonds, 1886- 1895 J & J 48 Indianapolis, Ind —7-30s,'93-9 J&J) NO e, 132 134
g: chrr]‘gglls Zldgggr%); coup.....J&J 53 55  Jersey City—6s, water, long, 1895.. 07 LO09 7s 1903, water loan............... A&O) 140 142
s Serred bone 65 78, water, 1899-1902.......... .. 1'oledo, 0..-7-30s, BR., 1000.M & N ) 122 124
Tsa{x erei:ari(\e/ablirzzofj.;;s P i-g if 7s, improvement, 1891-'94.. 85, 1893-94 ..o Vvar. f 120* 121
7s,Bergen, 1oNQ....ccocoveiiienn .. \Y
yo from 10-40s. 39* 40*  Hudson (Jounty 5s, 1905__ . V; 111* 112
F;nglng bo&nds 3531932--5--63&8;] 06* 67* Hudson County, 6s, 1905... 5s.1905.. 121
10_40s.cp. & reg., 310 5,1919.J&J 42* 44 Hudson County 7s, 1891_ 4s, 1905.. 108>
.. ¢m ,SECLHITIES. Bavonne Citv. 7s. lone....... RAIL
7saiongN' Y m~6a’ lonS Varioosl %28 L%Wﬂig%eo, Mass (
- " s,
Alllle*gheny Palggg CP 83997 var! 100 106 Long Island City, N.Y—Water.7s.'95 102  ..... A 112 114
s 500%0;91901 S0 L ar100 105  Louisville, Ky.—7s, long dates . Var.) 124 125 Debenture scrip, 6s, gold 1906.. J106 108
Cp” i»13 J&J§ igg 103 ég Slgg;tdates 1&6 Adadlgl l? I é&c 1]§s(§7deb 4 60 (75%
; » zd debent 6s .
43 ot loan, 19205+ 100 1o S shertig 027 by S Puse 1t My fe B8 g 1047 109
onsol, mort., 7s, ,guar .
ZSS' reffﬁded éozggslsgl 190611*. 102 103  Lowell, Mass.—6s, M&NI 109* no*  Consol, mort., 63,1906,guar. A&O 119% 120*
Atlanta, Ca —74 103 104 Lynchburg Va.—6s J&J 109 no 119% 120*
Do. 83 77 119 8BS e J&J L24 124* East, exten. M., 7s, 1910 A&O 110
Waterworks.. 77777 Lynn, Mass.—6s, 1887.. F&AI 100* too* Income, 7s. end., 1894.......... A&O 21 *
Augusta, Me.—6s, 1805, Fund & Ji ﬁ‘ll Water loan, Gs,yl894 .J&J 115 115* &tCh. Top. &8. Fe—lst,7s,’99 J&Jt 122 122
Augusta, Ga—78............... . Various 122 Wat r loan, 6s,'96 119 120 Land grant, 7s, g., 1902 — A&O*120* 121
108 5s, 1905 118 119 Sinking fund, 6s, 1911........... J&D*,109 109*

c« nominal, no late transactions, t Purchaser also pays accrued interest.

{In Lon lon.

§ Part being redeemed.

U Coupons on since '69v
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GEI&IBE*RALIQUOTA;I'IONS OP STOCKS ANADM_ BONDS—Continued,

Railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask.
Atoh, Top. & 8. Fe—(Continued)- Cheshire—6s. 1896-98 . .J&J 1110* 111
(122 124 Ohes.O. &S.W.—M. 5-6s, 1911.F&A 106*4 107
(102*3 103 2d mort., 6s, 1911....cccccccueuree. F&A
t 95% 96  Qhes. & Ohio—Pur. moneyid., 1898 113 115
198 98*s Series A, 1908 106*
112 6s,gold,'series um 74
K.C.Topeka&W., 1st M.,7s,9.J&J (125 127 70*3
do income 7s.A&O tlI5 117 6s,currency, int. def.,1918..J&J 25 26
N. Mex.&80.Pac.,Ist,7s,19(IRA&CL26 A&O. 99
Pueblo & Ark.V ., 1st, 7s, g., 1903. 1124 124*9 Chic. & Alton—1st M., 7s,'93..J&J 117
Sonora, 1st, 7s, 1910, guar.. J&J 105* 106 Sterling mort., 6s,g., 1903..J&J 1122 124
Wlohlta&S.W4,lst,75,_g.igua..1902 1115 118 Bds. Kan. C. Iine,Gs,g.,1903.M&N 123 126
Atlanta & Charlotte Air L.—1st,7s 123*s 125 Miss.Riv.Bridge, 1st.,s.f.,6s,1912 106*3
Income, 6s 102** 104*s | oyis'a& Mo.R., 1st,7s,1900F&A 121*3
Atlantic & Pao.—1st 4s, 1937..J&J 87% 87*3 do 2d 75 1900 M&N
W. D. Incomes, 1910....__ J&J 33* 34 8t.L.Jaoks'v.&C., |5t 7s,'94.A&0 116*3
Central Division, old, 6s ... 100 104*3 do 1st guar_(564),7s,’94A&0 116*3
do new 6s. . 95 do 2d M. (360), 7s, '98..J&J
gg acemfg%?sés ?gél 20 do 2dguar.(188) 7s,'98.J&J
. 14.gr. ©s. Chic.& Atlantic—1st, 65,1920.M&N 85
Baltimore &Ohio —New 4s___ A&O 102* 103* 2Idc. 6s, 1323If ....... SS ............ F&A 30
5s gold, 1925 FAA 110*4 110*9 Chijc. B. & Q.—Cons., 7s, 1903.J&J 132*«
East Side 5s, 1925 110*9 110* Bonds, 5s, 1895 . tlo2* 103
Sterling, 5s, 1927 I[” 113 5s. 1901 ... no* 111
Sterling, 6s, 1895. u 112 5s, debenture, 1913. 107
Sterling mort., 6s,g., 1902. . M&8 1118 120 5s, 1919, lowa Div. 111*3
do 6s,g., 1910. M&N 1125 127 4s 1919, do 98 99
Parkersburg Br., 6s, 1919... A&0O 124 4s, Denver Div., 192 97
Balt. & Pot'o—1st, 6s,9.,1911.J&J 122 =T-  4s, plain bonds, 1921 92*3 93
1st, tunnel, 6s,g.,g'a. 1911. A&0 123*9 ' 116
Beech Creek—1st,g’id, 4s,1936,J&J Bur. %OMO' RC"OL?,,'\Q'S’,%SL{ 295,3&3 [
Bell's Gap—1st, 7s, 1893 ..J&J 118 Bur.&Mo.(Neb.), Ist.0s,1918.J&J (119* 120
Consol. 6s, 1913 109 do Cons. 6s, non-ex..J&J f108*4 108*
Belvidere Del.—Ist,65,0.,1902. J&D 118 do 4s, (Neb.),1910...J&J f 93" 93*
Cons. 4s, 1927 ...ccccvvivcnnens F&A 103 do Neb.RR,Ist,7s,/96A&0 U15 115*3
Boston & Albany—7s, 1892...F&A 1114 114*3 do Om.& S.W.1st,8s,J&D 1122 123
6s, 1895 ~J&J (115 116 111 Grand Tr., 1st. 8s. '90..A&O0 109  109*4
Bost. Cono.& Mon.—S.F.,6s,’89.J&J 110 I* 102 Dixon Peo.& H., 1st, 85,1889.J&J 106 107
Consel. mort., 7s, 1893 A& 112* 113 Ott. Osw. & Fox R., 8s,1900.J&J 1130 130*
Consol mort., 6s, 1893... 106 106*s  Quinoy& Wars'w, 1st, 8s,'90.J&J 109  109*3
Bolstt. Har%.&7E.—lst, 7s 1 . Atoh’'n & Neb—1st,78,1907M&S (128* 129
st mort., 7s, guar............. ic. i —5s, 1926........... 105 105*4
Bost.H.Tun.&W. deb. 55, 1613 M&s =" 99* “Bthent ox 1806 2% 5gh 104 108
Boston & Lowell—7s, '92 A&0 MIBA 113 cpic e Can. So.—1st, 75 1605 AgC 24
6s, 1896 (115 ~ 115*4 Chjc. Kan. & West'n.—1st, 5s, 1926 100* 100*
5s, 1899 (110* 111 IN00ME BS.uvuieiiiiecieieeeieireies e 70 71
4s, 1905.. 103 104  chic. & East 111l—1stmort. 6s, 1907 117*4
4*ss, 1903.. 107*3 109 Income bonds, 1907
Boston & Maine—7s, 1893 (116 116*3 1st, con., 6s, gold, 1934 .... A&O 114*3 115*4
7s, 1894 118 120  chic. & Gr. Trunk—1st mort., 1900 97
Bost. & Providence—7s, 1893 J&J 1116*3 117 Ch.& Ind.Coal R'y.Ist 5s, 1936 J&J 101* 102*3
Bost.&Revere B’'h—1st,65,'97.J&J (119 121  Chjc. & Mich. L. S. IBt,8s, 1889.
Bradford Bord. & K.—lst, 6s, 1932 50 Ohio. Mil. & St. Paul—
Bradf.Bld.& Cuba—Ist.6s,1932J&J P.du C. Div.. 1st, 8s, 1898. F&A 130
Brooklyn Ele.—1st, 6s, 1923..A&0 108*4 109 P.D. 2d M., 7 3-10s, 1898..F&A 122
2d mortg, 3-5s, 1915 J&J 85 86 1st, $, gold, vs, 1902 J
Buft. Brad.& P.—Gen.M.7s,'96.J&J 103 La. 0. 1st M. 78.1893.
Buft.N.Y.&Erie—1st. 7s, 1916.J&D 138 1. & M 1st MY 7§ 1897..
Bufi.N.Y.& Ph.—1st,6s5,9.,1921.J&J 45 45*3 1'a. &Dak 1’s’tM 7s, 18 LJ&J
Pitts. Titusv.A B.—7s,1896F&A 35 Hast. &Dak 1st M. ,7s,1910.J&J 126
OilCreek, IstM ., 6s,1912.A&0 777 do 55 1 ,,,,,,,, J&J1
Union & Titusv., 1st, 7s,'90.J&J 27 35 Chic. & MU, 1st M., 7s, 1903.J&J 129
Warren& Fr'kln,lIst,7s,’/96F&A 103 1st mort., oonsol., 7s, 1905..J&J 129* 130
Bufl.& Southwest.—6b, 190v8“J.&J 90 1st M., I. & D. Ext., 7s, 1908J&J 130
Bur.C.R.&N.—Ist,5s,new,’06.J&D 108*3 o 1st M.,6s, S'thwest Div.1909J&J 117
Cons. 1st &col. tr., 55,1934..A&0 ... ibi* 1st M., 5s. La C. & Dav.1919J&J 105*3
Minn. & St. L., 1st. 7s,guar. J&D 132 So. Minn. 1st 6s,1910............. J&J 116
lowa C. & W., 1st, 7s, 1909.M&S Chic. & Pao. Div. 6s, 1910 ...J&J 121*3
O.Rap.l.F.& N.,1st,65,1920. A&0O 103 do West, Div., 55,1921.J&J 108*4 108*
_do 1st, 5s, 1921.... A&O Chio. & Mo. Riv. 5s, 1926....J&J
Califor. Pac.—1stM ., 7s,9.,'87.J&J 10z Mineral Pt. Div., 55,1910...J&J
2d M.. 6s, g.,end C. Pao, '91.J&J 100 Chic. & L. Sup. Div., 5s, 1921J&J 104*
deM (guar. C. P. )365 119900555181&5 107 110 Wis.&Minn. Div.,5s, 1921...J&J 106* 106*
0 S, 1905.J&J " ..une 70*9  Terminla5s, 1914.. ... J&J 104* 105
Cal.So.—1st 6s (Atoh. guar) J&J 111* 112 i pybuque Div., 1st, 6s, 1920.J&J 118 118*3
Inoome 6s, 19(6...... M & 90*3  Wis. Val. Div., 1st, 6s, 1920.J&J 111 112
camden & Atl.—1st, 75, 9. Fargo & South.—6s. ass.1924.J&J
2d mort., 6s, 1904 Ino. conv. sin. fund 5s, 1916.J&J  97*6
Cons. 6s, 1911 Dak. & Gt. So. 5s, 1916. J&J 118
Canada So.—IstM. ,guar 1908, J&J 106*9 107 Chic.& N.W. —Consol 7s,1 —F 138~*
2d mort., 5s, 1913...cccceeeeenee ‘M&S 91* 92 Consol., gold, 7s, op 1902..J&D 32
Cape Fear & Yad. Vai st,65,1916.. 97 97*3  Sinking fund, 6s, 1929 ....... A&O 117 119
Carol_lnaCent.—lst,Gs,g.,1920.J&J 108 do 58,1929 ... A&O 108* NO
2d,ino., 6s, 1915.. ~A&0O 80 85 do debent., 55,1933.M&N
3d, N0, 6S, 1910 ooviviiririiviiniininienens 27 31 Exten. bds. 4s, 1886-1926...F&A 95* 96*
Catawlssa— Mort., 75 . .F&A 120 25-yrs. deb. 5s, 1909........ M &N 106*
Cedar F. &Min.—1st, 7s, 1907.J&J 106 Esoan.&L.Sup., 1st, 6s, 1901.J&J 116 118*3
Cedar B. & Mo.—1st, 7s,'91...F&A 1109 109*4 Des M.& Minn’s, Ist,75,1907.F&A
lstmort., 7s, 1916 ~M&N 135 135%4 lowa Mid., 1st M., 8s, 1900. A&0O 130
2d mort., 7s, 1909, quar......J&D 1119 121 Peninsula, 1st, conv.,7s,'98.M&S 130
Cent. Br. U. Pac., 1st¢, 6s,'95.M&N 102 Chio. & Mil., 1st M., 7s, '98..J&J 123 125
Fund, coupon 7s, 1895 ....... M&N 102 Mil. & Mad., 1st, 6s, 1905..M.&S. 115
Atoh.& Pike'sP k, 1st. 6s,g. M&N 105 107 Madison Ext., 1st, 7s, 1911.A&0 t134
Atoh.Ool.&Pao.,18t,65,1905Q.—F 105*9 Menominee Ext.,1st,7s,1911J&D tI34
Atoh.J.Co.&W.,1st,65,1905.Q,—F 105 Northwest.Un., Ist.7s, 1917.M&S U35
Cent, of Ga.—1st, cons., 75,'93.3&3 113 114 Winona&St.Pet.—2d7s,1907M&N 130
Cent. lowa—New 1st., 7s ,'99.J&J || 92*3 94 Ott. C. F. & St. P., 55, 1909..M&S 108
Ino. bonds," debt certs.’ , 7s,A&O North. Ills., 1st, 5s, 1910....M&S 108
Eastern Div., 1st, 6s, 1912..A&0 72 Chio.R.1.&Pac.—6s,1917,coup J&J 135
Ills. Div., 1st, 6s, 1912.......... A&O 66 Exten. & ool. 5s, 1934, J&J 108* 109
Cent.RR.0f N.J.—1st, 7s, 1890F&A 107*e Chio.&8.W..Ist,7s, guar. -M&N
7s, oonv, 1902, assented...M&N 116*3 Chio. & St.Louis—1st6s, 1915 M&S 120
Consol.M.,7s,1899, assented. Q—J  116*9 Chic. Santa Fe & Cal.—1st, 5s......... 105 105~
Adjustment bonds, 7s, 1903M&N 107*8 108  Chio. St. L. & P.—1st, 55, 1932.A&0 100*3 101
Conv. deben. 6s, 1908........ M&N 997 100 Chio. & Gt. East., 1st, 7s, 93-'95. 105
Am. DK.& Imp. Co.,_55,1,921.J&J 104 105 Col.& Ind. C.,IstM .,7s,1904.J&J tI23
Leh.& Wilkesb.Coal,ino.,'88,M&N 101*9 103*3 do 2d M.7s5,1904.M&N 1118
Consol., 7s,901d,1900,ass'd.Q-M 114 Un.& Logansp.,lIst, 7s,1905.A&0 tile
Cent. Ohio—1st M.. 6s, 1890..M&S 105*3 Cin. & Chic. A. L., 1886-'90.......... tioo
Cent. Pao.—1st, 6s,gold, 1895 .J&J 117 118  Chic.St.P.Min.&Om.—Cou. 6s, 1930 123*4
J&J 118 Ch.St.P.& Minn. Ist,65,1918M&N 123 125
118 North Wise., 1st 6s, 1930....J&J 124 127
let, 6s, gold, 1898 117 St. Paul&s.City, 1st 65,1919 A&O 124* 125
8.Joaquin, IstM.,6s,9.1900.A&0 114 115%*9 Chio. & TOMaN.—6S....cccorrvrcsrrccrrerrrenns
Cal. & Oregon, 1st, 6s, g.,'88.J&J 102 Chio.& W.Ind.—S.fd. 6s, 1919 M&N 117*3
do senes B, 6s, 1892 103* Geheraimort., 6s, 1932 . —M 115
Oal.&Or. C.P.bonds,6s,9.,/92J&J m o 112 Chio. & W. Mioh. 5s, 1921. ...J&D 100*4 100*
iAnd grant M., 6s, g., l£}90.A&O 102 Cin. Ham. & Dayt.—Consol.Ss A&O U 10 110*s
Wes’t. Pacif., 1st, 6s, g., 9|9--J&J 115*4 Consol, mort., 7s, 1905. A&Oit 127*3
Oharl'te CoL&A.—Cons.,7s,'95.J&J 113 114*9  Consol, mort., 6s, 1905. ...A&O tIIS 119
2d mort., 7s,1910 A&O 112 114 Cin.H. &I., 1st M., 78,1903.J&J 1108*
Cheraw &Dari.—1stM.,8s,'88.A&0 105 Cin. I. St. L. & Ohio.—Con. 6s. 1920 1110
2d MOrt., 7S e 101 1stgold 4s, 1936....ccccevviirncnns Q—J 100

*Price nominal; no late transactions.

!/ Purchaser also pays accrued interest.
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tin London.

Railroad Bonds.

Cin. & Indiana, 1st M., 7s,'92..J&D
do 2d M..7s,:87-92.J&J
IndianapolisC. &L., 7s0f'97.. ..
Ind’apolis & Cin., 1st,7s,:88.A&0
Cin.Laf.& Ch.—1st,7s,9.,1901.M &8
Cin. Leb. & Nor.—1stm. 5s___ J&J
Cin.Rich. & Chio.—1st. 7s, '95.J&J
Cin.Rich. & F. W.—1st, 7s,g...J&D
Cin. Sand’'’ky & Cl.—6s, 19CK)..F&A
Consol, mort., 7s, 1890.......... J&D
Cin.&Sp.—7s,C.0.C.& I., 1901.A&0O
7s, guar., L.S.& M.8.,1901..A&0
Cin.Wash. &B.—Ist gu 4*35 6sM& N
2d mort., 5s, 193T.. L J&J
3d mort., gold, 3s-4s,
Income 55, 1931
Scioto & Hook. V, 1st, 7s.
Balt. Short L., 1st, 7s,1900..J&J
Clev. Col. C. & I.—1st, 7s, '99.M&N
Consol, mort., 7s, 1914. .
Cons. S. F., 7s. 1914.
Gen. con. 65 1934.. .
Belief. & Ind. M., 7s 1899...9&1J
Clev. & Pitts.—4thM ., 65, 1892.J&J
Consol. S. F., 7s,
Clev.&M. Val.—1st, 7s.9.,'93.F&A
Columbia & Gr.—1st, 6s, 1916.J&J
2d mort., 6s. 1926 A&O
Col. & Cin. Mid.—1st, 6s, 1914.J&J
C.H.Val.&Tol.—Con.5s,1931 . M&B
Gen. 6s gold, 1904 &D
Col. &Hock.V.—IstM.,7s," 97.A&O
do 2d M., 7s, 1892.J&J
Col. & Toledo—1st mort. bonds ..
do 2d mort. .
Ohio&W.Va,,lIst,s.f.,7s, N
Col.Springf.& C.—1st,75,1901.M&38
Ool. & Xenia—1st M., 7s5,1890. M&S
Conn. & Passump.—M., 7s,'93.A&0
Massawippi, g., 6s, gold, '89 J&J
Conn. West.—1st M., 7s, 1900.J&J
Connecting (Phila.)—1st, 6s ..M&S
Consol.RR.of Vt., 1st, 5s, 1913.J&J
Cor. Cow. & Ant.—Deb.6s, '98M&N
Cumb. & Penn.—1st6s,'91_ M&8
Cumberl.Val.—1stM.,88,1904.A &0
Dayton&Mioh.—Consol. 5s....J&J
3d mort., 7s, 1888, now 2d.A&O
Dayt. & West.—IstM .,6s, 1905.J&J
1stmort., 7s, 1905.....cccceenee &J
Delaware—Mort., 6s,guar.,'95.J&J
Del.& Bound B'’k—1st, 7s,1905F&A
Del.Laok.& W.—Conv.7s,1892 J&D
Mort. 7s, 1907
Den. & R. G. 1st 7s ,gold,1900. M&N
Gen. mort., 55, 1913,Tr. rec.A&O
1stcon. 4s, 1936..
Denv.&R. G.W.—1st, 6s,
do assented..
Denv.S.P.A Pao.—1st,7s, 1905 M&N
DesM.& Ft.D.—Guar.48,1905.J&J
do incomes, guar. 2 *ss
1st mort., guar. 4s, on extension.
Det.&B.C.Ist,8s,en.M.C.1902M &N
Det. B. C. & Alp.. Ist.6s5.1913 J&J
Det.G.Haven&Mil.—Equip.6s,1918
Con. M., 5%till'84, after 6*..1918
Det. L. & North.—1st, 7s, 1907.J&J
Det. Maok.& M.—1st, 65,1921.A&0
Land grant 3*38, S. A., 1911.......
Inoome, 1921
Dub. & Dak.—1st M., 6s, 1919. J&J
Dub.&S. City—1st, 2d Div. ,'94.3&J
Dunk.A.V.& P.—Ist,7s,g..|900J&D
East Penn.—1st M., 7s, 1888..M&S
E.Tenn.Va.&Ga. —1st 75,1900 J&J
Divisional, 5s, 1930.....
Ala. Cent., 1st, 6s, 1918.
E. Tenn. V. &Ga.R’y.—lst,
East. & W. Ry., Ala.—1st, 6s, 1912
Eastern, Mass.—6s, g.,1906. .M&S
SterUng debs., 6s,g.,1906..M&S
Eliz. City & Nor.—S.F. deb.,65.A&0O
1st mort., 6s, 1920 M&S
Elizab.Lex.& Big 8.—6s, 1902.M&S
Elmira&W'mspt—1st 6s5,1910.J&J

&S

5s, perpetual....c... i A&O
Erie & Pittsb.—2d, now 1st J&J
Cons, mort,, 7s, 1898 J&J

Equipment, 7s,1900.
Evansv. &Crawf—lst 7s
Evans.& Ind.—1st,guar. ,g 6s, 1924
i 1st,00n., 1926...cccccciviiiiicnnne &J
Evans.& T.H .Istcon.,6s,1921,J&J

Mt. Vernon—1st, 6s.......c........ A&O
Evansv.T.H.&Chi.—1st, 6s, g.M&N
Fitchburg—5s, 1899 A&

5s, 1900-01-02..

6s, 1897.

78,1894..
Flint &P. q.

Holly W. & M., 1st, 8s, 1901. J&J
Ft. Madison* N. W., lst7sg 1905
Ft.Worth & Denv. C.—lst, 6s, 1921
Frem't EIK'n& Mo.V.—6s,1933A&0

do do Unstamped..
G.H.&SanAnt.—Ist,6s5,9.1910.F&A

2d mort., 7s, 1905.........cccceeee JdcD
West. Div. 1st, 55, 1931__ M&N
do 2d, 6s, 1931...J&J

Gal.Hous.* Hen.—1st,5s .A&O
Georgia—7s, 1883-90 L J&J
6s, 1889 LJ&J
Georgia Pacific—1st, 6s, 1922.J&J
2d MOTrt i e
Gr.Rap. & Ind.—1st, l.g., g'd, 7s, g.
1stM.,7s,1l.g., gold,not guar.A&O
Ex land grant, 1st 7s, '99..
Consol. 5s, 1924
Gr.B'yW.&3t.P. —lst 6s,1911. F &A
2d, incomes, 191
Gulf Col. & 8. Fe—lst. 7s,
2d, 6s, gola, 1923

ICoupon ofi.

J&J

e In Frankfort

vy

107»s
126

107*4
87*4

117*9
125
118

110
102

109

99
105
élZS
124

i

Ask.

102*3

102
102*3
103*3
43%
25
122

111

109
88*3
1

79*
.t8

109*

114*3

103
31

89*

111
103

130

123

99*s
128*3
129
103*s
109*3
116

112
115
110
111

117*3
119*3

94*
123*
120

110*3
94*3

79*3

109
108*3

125
96
53

103
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GEN"ERA.L QUOTATION'S OP STOCKS AND BONDS—Continued.
For Explanations See Notes at Head of First Paste of Quotations.
RAILROAD BONDS. Bid. Ask. Railroad bonds. Bid. Ask. Railroad Bonds. Bid. Askr
— 119 Memphis & L. Rook—1st, 8s, 1907 108 109 N.Y.N.H. & H.Istr.4s,1903.J&D 112

R g e P P P11 110 Msmph.& Chari.—1st,7s, 1915.J&J 125 N.Y.Ont.&W.—ist,g..65,1914. M&3 108% 108%

Hart. & Conn. West—5s......1903 99 2d mort., 7s, extended.......J&J 125 o, N.Y.Pa.&0.—1st, no.ao0.7s, 1905 148% %

Ho'st-E.&W. Tex.—1st.75.'08. MAN 66 1 1stconsol. 78,1915 J&J 120 121% do  priorlien,ino.a0.,5-65,/95 1109 1 i I
2d. 65, 1913.. 1st, cons.. Tenn. lien,7s,1915 J&J iggo/ Too gg mortt. Ino I:ilt'z) g%

113 117%  Gold, 6S, 1924 .o J&J 0 mort. ino

Hvﬁ‘e'sl'texD(‘;\elzn 1st. 7s, ., 1891. I?g:\L] 108% M itrop’'n Elev.—1st, 6s, 1908. J&J 118)« Leased L. rental trust, perdeb. 4s 185
Waoo & N. W.. I'st, 75.9.,1903.J&) 111% 2d 6s, 1899.... 108 West. ext. oertifs, 8s, 1876..J&J 158 62
Cons, mort. 8s, 1912 Ago Mexican Cent.—1st, 7s, 1911..J&J gels*s (73%‘;//0 do do 7s, guar. Erie 158 82
Oen. mort. 6s. 1921 . “A&O 72 74 Sealed 4s. 1911 .. J&J 6 N.Y.Phil. & Nor.—1st, 1923 ..J&J 105% 107%

Hnnt. & Br TO'—lSt 7s,.'90..A&0 107% Bond sorip......... 66 66% Income, 6s, 1933.....cccccvvniennnne A& 53 56
2d mort., 7s, p 1895 E&A 120%  Incomes, 1911.. 22)« 22% N.Y.Susq. AW .-Deb. 6s, '97.F&A I 75 80
Cons. 3d M. 595 1895 A&O 101%  Debenture 10s, 1 A&O  97% 98 1st refund., 5s, 1937...cccccc...... J& 94% 94%

Illinois Cent.—1st Chi.&Spr.’98 J&J 116 118 Sorip 10s. 1889 ............. J&y  96% 97 Midl'd of N. J.—lst,es,_lglo.A&O 113
1st, gold.4s, 1951 . "Jg3 107% 107% Mexican Nat.—1st, 6s, 1912 .A&O 4 42% N.Y. Wood.* Rock, 2d ino. 1912. 10% .
i S%s 951 e 98 Speyer & Co.'S Cert. ..., 90% 92 Norfk &W.—Gen'I M.68,1931 M&N 111  [ii%
Middle DIv reg 55 1921.. F&A 112% Mich. Cent.—Consol.,7s, 1902.M&N 126% 128 New River 1st 6s, 1932........ 113 | .
Sterling, 8',: 5'5 g 1903..Ag0 J107 109 Consol. 5s, 1902.......... M&N . Impr. & Exten., 6s. 1934. 99 Ibl
Sterling, gen. M.ifis, g., 1895 Ag0 1111 113 1st M. on Air Line, 8s,1890.J&J 107% 107%  Adjustment 7s, 1924....Q =M. | 106%
Sterling. 5s. 1905.. “J&D 1109 111 Air Line, 1st M, 8s, guar.. M&N 106 107 Conv. deb., 6s, 1894.

Chlo.St.&N O.—1st eon. 7s 1897. 110 6s.1909.......... . Norf’ k&Petersb 2d, 8s, '93.3&J
2d. 68, 1907 18 5s, ooup., 1931. 108 ) South Side,Va.,Ist, 85,1890...J&J 105 .
Ten. Hen, 7s. 1897 Kalamaz00&S. . 104 104% do 2d'M, ext.1899.J&J 108 lio
55, 1951 gold ; J.L.&Sag.North Ext.,8s,"90.M&N do 3d M.. 65,'86-'90.J&J (100
N.O.Jack.&Gt.N'2d8s,0tfs. A&O . do Cons.IstM.,85,91.M&S 111 111%  Ya.& Tenn.. 4th M.,8s, 1900.J&J 125

Iinois Midland, 1st, 7s..... 1005 | 38 42 do  68,1891..ccccccinne. M&s 104 do extended 5s,1900.J&J 103

Ind. Bl. & W.—15t, pf_'7s'1900‘]&‘] 121% Joliet & N.Ind.,Ist,7s (guar.M.C.) 1*0 North Carolina—M.. 8s. 1888.M&N
1stmort., 5-6,1909,Tr. reo.A&0 96 Mich. A Ohio—1st, 6s, 1923 ..M&N North Penn.—1st,7s, 1896....M&N == *== 125
2d mort.. 5-6,1909, Tr. re0.A&O 84% 85  Midd. Un. & Wat. Gap—1st mort.. 100 Gen. mort., 7s,1903 . ..J&J 130 133
Income, 1921. A 32% 33 2d mort. 5s, quar. N.Y. 8. & W . 79 80 New loan, 6s, reg., 1905 110
East.Div. 68, &D 94s 95% MU.L.S.& W.—1stM..65,1921. M&N 119 Northeast.,5.C.—1st M.,85,'99, M&S 132

Ind.Deo. &Sp.—1st, 7s, 1906. A&O 11104 Conv. deb. 5s, 1907....... .F&A 102 2d mort., 8s, 1899
2d mort., 58, 1911 e 1&J Mich. Div., 1st, 6s, 1924......J&J 116 Northern, Cal.—1st, 6s, 1907..J&J 121 122
2d, Income, 1906,Tr Co. cert.J&J 44 46 Ashland Div., 1st 6s, 1923..M&S 116% Northern Cent.—4% per cent..J&J 109
New 1st mort. 6s, funded....... 1St, INCOMES..oocviriiieisieriians 109 3d mort., 65,1900......ccccccucue. A&O 120%

Ind’poUs & St.L.—1st,7s, 1919.Var. (112 St.P.E. &Gr. Trk, ist, guar.. 6s. 106 107~ Oon.mort.6s,g.,00up., 1900.3&J 120% 122

Ind'apolls& Vin.—1st, 75,1908, F&A Mil. & No.—1st, 65,1910....0&D 109 110%  Mort. bds., 55,1926, seriesA J&J 110%
2d mort.. 6s, g., guar., 1900.M&N 102 . 1st, 6s, on extension 1913..J&D 109 ILO do SEries B ...cccooeereunnnn. 110%

Int. & Gt.North. —15t 53 1919. M&N lio MInn'n. A St.L.—1st M., 1927.J&D 130 132 Con. mort, stg. 6a, g.,1904...J&J 1113 115
Coup. 6S, 1909 ..comrorrerrerrens 95 let M., lowa Clty&W., 1909.J&D 119 Northern, N.J.—1st M., 6s,'88.J&J

lonia & Lansing—1st 8s, '89. J&J 1107 108 2d mort., 75, 1891 .cccovrvrrreri J&J 100 LOl  North. Pao., P. D'O Div.—6s, M&S. 104  105%

lowa City* West.—1st,75,1909M&S 120 Southwest.Ext.,1st,75,1910.J&D 108 Mo. DIv. 6s, 1919 M&N 104

r aFalls & Sioux C.—1st, 7s,99A &0 1134% 135 Paolfio Ext., 1st, 6s,1921.. A&O 105 Gen'l 1. g., 1st, 6s, 1921......J&J 117% 118

Jefferson—Hawl'y Br. 7s, '87..J&J Imp. & Equip. 6s. 1922........... J&J 85 Gen. land gr..2d, 6«, 1933..A&0 105% 105%
1st mort., 7S, 1889 ....covvee..... &J 103 106 Mtan’p. & Pac., 1st, 5s,1936..J&J James Riv.Val,—Ist,g.,65,'36J&J 109 111

Jeff. Mad.& Ind.—1st, 75 1906.A&0 »115 116  Minn. & N. W.—1st, 5s, 1934..J&J LO3%  spokane & Pal.,1st 6s,1936.M&N 102  106%
2d mort.. 7s, 1910......... J&J 1117 Mlbs.A Tenn.—1st M., 8s,series “A’ 115 St.P.&Nor.Pao. gen.6s,1923. F&A 118%

Jonction (Phil))—1st,4%s,1907 J&J 8s, series * B” ..coonncnins &J i(])i i(i%‘;/ﬂ North.Pao. Ter. Co. —1st,6s,'33.J&J 105%
2d mort., 65, 1900.....cc.cco........ 76 Mo.K. &T.—Cons. 7s.. 1904-6..F&A -, Of Norw'h&Woro'r—1stM, 65.'97.J&J 11&,__6’% 118

Kanawha & O.—1st 6s. 1936 .J.&J Consolidated 6s. 1920........... J&D 2 100% Ogd*nsb'g&L.Ch.—1stM.6s,'97,J*J & 105%

Kan.O.Clint'n & Springfield—lIs,5s 102 102%  Consolidated 5s, 1920.........J&D1 88% 89 Sinking fund, 8s, 1890 M&S 1102% 103

K.C.Ft.SoottA G.—1st,78,1908 J&D s Ml&% 118 2d mort., Income, 6s, 1911..A&0 96 Consol, ,6s, 1920 .A&O 100
Pleas. Hill & De Soto, 1st, 75,1907 JJ7 1»a 122 1st, 6s.g., 1899, (U. P. S.Br.)J&J Income, 3s & 651920 40

Kansas C. Lawr. & So. 1st, 6s. 1909 ; *A2, 113%  Han. & C. Mo,, st 7s 9. 90.M&N 106% Ohio Cen.—Riv. DIv., 1st, 6s..1922

K.C.St.J0s.& C.B.—M .78,1907. J&J %?M 125 Mo.Pao.—1stmort.,6s,gld,’88, F&A 0 103 Income, 6s, 1922, Tr. reo..

K.C.Spr.&Meua—1st,6s,1923.M&N 2'a 112%  Consol. 6s, 1920.. 115% Ohio* Miss.—Cons. S.F.7s,’

Ken. Cent.—Stamped 4s, 1911.J&J 2d mort.,7s, 1891. Cons, mort., 7s.'98

Keokuk&Des M.—Ist.Ss,guar.A&O 108 110 Car.B., 1st mort., 6s, g. 2d mort., 7s, 1911..

Knoxv. & Ohio 1st. 6s, 1925...0&J 99 3d mortgage, 7s, 1906 125 1st gen ,5s, 1932 .

Lake Shore & Mich. So.— Income, 7s, 1892 Istraort.,Springf.Div.,1905 M&N 108% 109%
01. P. &Ash..new 7s, 1892..A&0 111 113  Mobile & O.—1st pref. debentures 62% Ohio River RR.—1st, 55, 1936.J&D 100%
Bnfl.&E.,newbds, M.,75,/98.A&0 1201« 2d pref. debentures.. 31 33 Ohio Southern—1st 6s, 1921...J&D 111%
Buff. & State L., 7s, 1886....0&J 3d pref. debentures.. . 27 30 2d income, 6s, 1921 43%
Det.Mon.A Tol.,1st,75,1906.F&A 126 4th pref. debentures . 30 0ld Colony—6s, 1897 F&A 5119% 120
Kalamazoo A1.& Gr.R.,Ist,8a.J&J New mortgage, 6s, 1927......J&D 112% 113% g5, 1895.. .J&D (115 116
Kal.A Schoolcraft, 1st, 8s,87.J&J Collateral trust 6s. 1892 ....J&J 7s, 1894 .M&s 1118
Kal.A Wh. Pigeon, 1st, 7s,'90..J&J 1st extension 6s, 1927 Q—J e 104 4%s, 1904.. .A&O 1110
Dividend bonds, 7s, 1899..A&0 1211« St.L.&Cairo—4s, guar., J&J . 74 Bost.O0.&FIto 290J&J (107 %

.S.&M. 8.,cons., cp., 1st,75.J&J 127 Morg'n'sLa.&Tex.,Ist,65,19201&J B.O.F. &N. B, 5s 1910 J&J 1115 115%
do cons.reg.,lst,7s,1900.Q—J 1251« 1stmort., 75, 1918 .. A&O 119 122 N. Bedford RR., 7s, 1894'..J&J 1116 118
do cons., op., 2d,7s,1903..J&D 125 Morris & Essex—1st, 7s, 1914 M&N 139 141  Oreg.'& Cal.—1st 6s, 1921........J&J 1LO7 109
do cons.reg..2d, 75,1903.J&D 12438 m " 2d mort, 7s, 1891 111 2d mort., 7s
Mahoning Coal RR. 1st, 5s..J&J 106 Bonds, 7s, 1900.. 116 122 QregonA Transoont. 99% 100%

Lawrence—1lst mort., 7s,1895.F&A General mort., 7s, 1901 A&O 123 127  Osw.ARome—IstM ., 7s.1915.M&N 1124 A

Lehigh Val.—Ist,6s ooup '98. J&D 123 121 Consol, mort., 7s, 191 136 138  Panama—Sterl'gM., 7s. g. 97.A&0 1106 ID&
1st mort., 6s, rag., 1898.. 1241« Nashua & Low.—6s, g 1893 F&A 109% 110 Sinking fund sub., 6s, 1910.M&N . 103
2d mort.,'7s,'1910 141>« 5b. 1900 108% 110 Subsidy bonds, Eng. issue, 6s.... £I00 103

y , Eng ,
Gen. M., s.f, 6s,9.,1923...J&D 136 Nashv.Ch.A St.L.—1st,75,1913J&J 129 130  penn.RR Gen.M,6s,0p.,1910Q—J 135%

=L Miami—Renewal 55,1912 .M&N 1121« 115 2d mort., 6s, 1901 .cccccerrerennnne. J&J 110% 111%  Gen'l mort., 6s,reg., 1910..A&0 135

L.BookA Ft.8.—Ist,l.gr.,7s'95.J&J 113 114  Nashv.A Decatur—ist,7s,.1900.J&J Cons, mort., 6s, reg., 1905..Q—M 125

Long island—1st M., 7s, 1898. M&N 1191« Natchez Jack. & Col.—1st, 7s, 1910 do 6s, ooup., 1905..J&D 125
1st consol. 55, 1931, . — Newark & N. Y.—1st, 7s, 1887.J&J 102 Collateral trust, 4%s, 1913..J&D
Newtown & FI., 1st, 7s, 1891........ 105 New’'kS’'set&S.—1st. 7s,g.,/89. M&N 98 100% consol. 55, 1919 .o J&D 113%
JLLCity & Flushmg—lst,}is.wll N'burgh&N.Y.—1st M. 75,1888.J&J 100 Penn. Co., 6s, reg., 1907....Q.—J
N.Y.&Man. Beach, 1st7s,'97,J&J t.... N.J. Junction, 1st, 4s, 1986..F&A 103 104 do  1stM.4%s, 1921.J&J 106% 107
K T.B.&M.B., 1st con. 5s, 1935 New Jersey & N. Y.—lstmort...... 100 Penn.A N.Y.Can.—1st. 7s,’96.J&D 120

‘Lou*v.C.& Lex.—1st,75,'97 J&J (eX) 1151« 116 N.J.Southern—1st M.,new 6s.J&J 100 102 1st mort., 7S, 1906 ..o, J&D 132
2d mort., 75, 1907 ...occovvierenn 116 117  N.O. & Northeast.—Prior 1.6s.1915 107  pensacola & Atlantic-1st m..F&A

‘Lon. & Nashv.—Cons. 1st, 7s, 1898 118 LL9 N.Y. & Can.—£ M., 6s,g.,1904.M&N tl14 116 Peo. Dec. & Ev.—1st, 6s, 1920.J&J 112%
Ceoilian Br., 7s, 1907 ‘M&s 111 N.Y. Cent. & Hud. R.—Ex.5s.MAN 104 105%  2d mortgage 1927 *85%
Louisville Ioan 6s, '86- '87. AAO Mort., 7s, coup., 1903.. J&J 136% 136% Incomes, 1920 84
Leb.-Knoxv. 6s, 1931 .......M&S Debenture 5s, 1901 M &S 107% 108%  Evansville Div.,1st 65,1920.M&8 111% ,
Douls- CIn. & Lex., 6s. 1931. M&N Sterlingmort., 6s, g., 1903...J&J 1122 124 do inoome, 1920.. ga
Mem.& 0.,stl., M.,7s, g., 1901‘]&D 1119 121 New York Central—és, 1887.J&D 102% Peo.A PekinUn.—1st,6s,1921.0—F 111
M. gdarksv..st S 1901213<§LA115 N.Y.Chic.& St.L.—Ist,65,1921.J&D 98% 98%  2d mort. 4%s, 1921 ........ —F 70 75
N. OdA 'V'Ob"gd 165t 61593103 &y 109% 2d 6s, 1923 M&S  92% Perkiomen—1st M., 6s, 1887..A&0 94 95

S . 987 N.Y.City* No.—Gen'l,65,1910M &N Cons, mort., 6s, 1913, sterling... (88 92
Pensacola Div.,ist,65,1920.M&S 1031 Trust Co. receiptS. e 78  78% Petersburg -Class A, 1926 ....J&J 106 108
St LOUISD'V ist,’6s,1921. . M&S 1143« N. Y. Elevated.—1st M., 1906.J&J 122 122% Class B, 1926. AAO 104% 105%
2d., 35,1980.M&S 591« N.Y. & Greenw'd L.—1st M. ino. 6s 33  35% Phila. & Erie—1 .78, .J&J 105
Nash. & Dec., 1st75,1900...J&J 121 2d mortgage inCoMe......ocooovwenn.. 6 9 Gen. M.. guar., 6s,g., 1920. .J&J 1126 129
Sori &Ny 1§t 618931819 "'ﬂ&D 1151« N.Y.&Harlem—Ts,coup.,1900.M&N 128 130  Consol. 53, 1920 orrmrrn AZO 112 112%
entmort., s, 1131« N.Y. Laok.A W —Ist.Ss, 1921.J&J 126% 128 BanburyAErie, IstM ., 7s,'97.A&0
Bo.&No.Ala., 8. F. 65,1910 A&0 1061« 2nd, 5s, guar., 1923............... F&A 108 109% Phila. & Read'g—1st, 6s, 1910.J&J 122
Istmort,, sinking fund, 8s N.Y.L.E.&W.—Ist,75.97, ext M&N 125 2d, 7s, A&O il 112%
Trust bonds, 6s, 1922 108% 10834  2d mort, exten., 5s, 1919 ...M &S 117 Debenture 6s, 1893 .J&J 50
Ten-forty 6s. 1924..... 101 3d mort. ex. 4)«s, 1923........ M&S 110 Consol.M..7s,1911, reg.A op.J&D 126%
rLE%/“IZIaA* %:tht —1s |t6 100% 105%  4th mort., ext., 5s, 1920.. ..A&O 117%  Consol, mort., 6s, 1911.......... J&D 116 __

PN &S 6;01—931% ill 1121«  5th mort., 7s, 1888.. .J&D  104% Improvement mort., 6s, '97.A&0 105
Oen: MOTE 89, 25 20 oo 951« 96 1stcons. M., 7s, g.,1920.....M&S 133% 134%  GenT mort., 6s, 1908 J&J 103% 104

I{Aaslne!\lc(e?nf‘lﬁ/lxo;ltu5551%934'\/'\]%(% " 120+ (r\:lelvlv %d ccl)r_1|_5 %s iggg l\jil?l 103 Gen’l mog}., 7s, 1908... J&J 1&)8% 105

ollateral Tr. 6s, Convertible, 7s, 1893 J&J
Eért]eén7k;o?%s 265 g.,1900.. ﬁ&g 11101“ 112 Fund. 5s,1969. .J&D 94 Cons. 5s, 1st series.... M&N 70 80
--------- 1130 131 1stcons, fundcoup.,7s,1920 M&S 127 Cons. 08, 2d series. 53% 55
Androscog.&Ken., 6s.... 107 2d cons, f'd cp.,55,1969....... J&D %......... Conv. a<y. scrip 64
Leeds & Farm’gt'n, 6s, 1§95|J&J 1112 113 Reorganizat'n lst lien, 6s, 1908 111 Sorip for 6 deferred % coupons .. 190 100
PortL & K.,Cons. M., 65, '95.A&0 ; p p

Debentire 5o 30-28 TEA 1112 113 Gold income bonds, 6s, 1977.... 72% 80 Deferred in0OmMe....cocovvecnscecnens 15 16
X7 SN eDn; 79 1606 mas oo 108 Long Dock mort. 7s, 1893.J&D 115 Income mort., cons, 7s,'96, J&D  65% 66
- - o} con. g., 6s, 1935 ..A&O 118 CoalA I., guar.,7s,’92,ex-op.M&S 50
~e~Mar“i 0.,88, '92 1(%5 ::Il.égl N.Y.&.NEng.—1st M., 7s, 19053&J 126% 127  Phila. Wil. % Balt.—6s, 1892p..A&o 109

« 1st M. 68,1905 .J&J 116 113%  6s, 1900..

AR BTN S in i B

' ’ 991« 2d 65 (scaled to LF&A 93% 93%  Trustcerts.

*Prioe nominal; no late transaotlons.

Purchaser also pays accrued interest. In London.

DCoupon off.
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>580 THE CHRONICLED [Vor. XLIY,
GENERAL QUOTATIONS OF STOCKS AND BONDS— continued.
For Explanations See Notes at Head of First Page of Quotations.

UAILROAD BON !». Bid. Ask. raxlkoad Stocks Bid. Ask. Railroad stocks. Bid. Ask.
Pltteb.Bradf.A B.—Ist,6s1911A&0 90 92 Tol.A.Ar.&N.M.—Ist,65,1924.M &N 94 Burlington C. Rapids & North..100 50 50
Plttsb.C.* St.L.—1st,7s, 1900.F&A 123 123% Tol.A.A.AGr.T., 1st,65,1921.JAJ no Cairo & Vincennes, pref..........

Plttsb.CL* Tol.—lot, fin, 1922. AAO 114 Tol. & Ohio Cent.—1st, 5s. gu.1935 971* California Pacific.... 9 11
Plttsbi&Con'llsv.—IStM. 7s,98.J&J) 122% 123  Tol.Peor a fcW.—Ist,7s.1917, tr.ree. 108% California Southern: 62 62%
Sterling cons. M. 6s,g.,guar.J&J 129 131  Tol. 8t.L.&K.C.,Ist,65,1916...JAD Camden & Atlantio .50 5
Plttsbh.Ft.W. A C.—lst, 7b 1912 var 141 143 United Co sN.J.—Cons.,6s,'94.AA0 0 Pref .50% 46
2d mort., 7s,1912.. LJAY 139 141 do gen. 4s, 1923 .FAA 1021* Canada Southern.......... .100 60% 61%
3dmort..7s,1912.. LAAO 135% Sterling mort., 6s, 1894 .M&6 109 111 Canadian Pacific.. . 64%
Pittab. MCK & Y. —IBt 6s5,1932.J&J do 6s,1901 .MAS 118 122 i
Pittsb. A West.—1St Mort........c........ 92%  Cam. A Amb.mort., 6s. '89.MAN 104%

PortI'nd&Ogb’'g—IBt6s,g.,1900JAJ 108 110  Union Pacific—ist, 6s, g.,1896.JAJ 11614 118 48
PortRoyal A Aug.—1st, 6s,'99.JAJ 105 1st, 6s, 1897.. LJAJ 117 15%
Income mort., 6a, 1899.......... J 40 1st, 6s, 1898 J&J 117 117% 124
Ren.AS'toga—let 7b,1921 oou.M&N 140% 141% 1st, 6s, 1899. J&J 118 119 14

Rick'd A Allegk—1st, 7b, trustrec. /6% 77 Land Grant, &0 103%
2d mort., 6b, 1916 ...MAN Sink. F., 8s, 1893. .MAS 116
Rick’d A Danvy~rCon.,6s,/90..M&h 102% 103 Reg. 8s,1893..... .M&S 115 28%
General mort., 6b, 1915 J&J 113% 114%  Oim. Bridge, sterl. 8s,g.. '96.A&0 120 125 ¢} 6 56%
Debenture, 6s,1927. "A&O 113 Collateral trust, 6s, 1108 ....J&J 108*9 Central of New Jersey 80% 81
do ed— 112 Collateral trust, 5s, 1907___J&D 101 1C2 Central Ohio.... 48 49
Con. gold, 58,1636.........A&0O 92 Kans. Pao., 1st, 6s, 1895 F&A 113% do Pre 50
PiedmontBr., 8s, 1X88 102 do 1stM., 6s, 1896.....JAD 115% Central Pacific... 40% 41
Blok. Fred. A Potomac—tie,ext.J&J do Deny. Div., 6s........ MAN 115 Charlotte Col. & Aug . 30 35
Mort, 7s,1881-90 do 1stcons.M.,6s,1919 M&N 104 Chesapeake & Ohio, common 1100 7% 8%
Sick. & Petersb., 8s,84-"86...A&0 Oregon Skort-L., 6s, 1922 .. F&A 102 103 do 1stpref...100 1 15%
New mort., 7s, 1915.. Utah Cen.—1st M.. 6s,¢.,1890.J&J 82 do 2dpref 9% 10%
Richmond York Riv. & C 117%  Utah So., gen., 7s, 1909 J&J 89 Cheshire, pref.... 127 12»
2d MOrt., 6S... wooeeereeeecereenn o do ext,1st,7s,1909 J&J 87 89- Chicago & Alton... . 148 143
Rick. & West Pt.Ter., Cs, 1897.F&A idi Utica & BI'k R.—Mort., 7s,’91.J&J 106 Chicago & Atlanti ry. 8 9
Rock. APIttB.. 1st, 6s,1921..F&A 120 Ver. & Mass.—Guar. 55, 1903 M&N 111»« 112% Chicago Burlington & North.. 100 90% 91
Consol. 1st, 6b, 3922 115 Ylicksb. & Mer.—New lstmort.___ Chicago Burlington & Quincy..100, 147% 148
do income, 1921......... 60 2d mort 57% 60 Chicago & Canada Southern...........
Rome & Carrollt.—1st, 6s.g., 1916 80 90 3d mort.,incom 121* Chicago & East Illinois... 109% 110
Rome &Dec.—let., 65,1926...J&D 95 Vicksl). Sh. & Pac. -Prior lien, 6s.. «<109 H I Chicago & Grand Trunk 7 11
RomeWat'n&0O.—S.F.,7b,1891.J&1 111 Va.Mldlaud—1st ser.,65,1906.M&S 120 '121  Chicago & Ind. Coal Railway... 64 66
2d mort., 7b, 1892........... JgJ 107 2d series, 6s, 1911 .M&S 117 118 do o pref. 96 97
Consol., 1stex. 5e, 1922 A&O 102 102%  8dseries, 6-6s, 1916 'M& 110 112 ChleAgo Milwaukee & St. Paul.100 91% 91%
Rutlanu—1ist M., 6b, 19027...MAN 108% 108% 4th series, 3-4-5s, 1921. M&S 68 do pref., 7.loo 119% 120%
mEquipment, 2d mort., 5s — F&A 195% 00 Sth series, 5s, 1926 ..M&S 1031* 104 Chicago & North Western.........100 12138 121%
0t.Jo.AGr. IsI'd—Ist.guar.6B.1925. K5 Incomes, oumul., 6s, 1927...J&J 97 Pref., 7..100 148 149%
2d mort.. incomes, 55, 1925-——— 70 74 Gen. 5s, guar., 1936. M&N 89" 89% Chicago Rock Island & Pao___ 100 136
Bt.L.AIt.&T.Il.—1st M., 7s, '94.J&J 115% Wabash St. Louis & Pac Chic. St. Louis & Pitts.. ( 19% 20%
2d mort., pref., 7s,1894.... F&A 111 113 1st, ext., '90, ex. .F&A 116 116% do pr 10(  49% 51
2d income, 7a, 1894. M&N 104 Mort., 7s, 1879 1909 _A&O 92 95 Chio. St. P. Minn. &0m. com oo 51% 52
Div. bonds, 1894 ....ccccovvvevcrnnnn. 38 2d mort 7s, ext. 1893, ex..M&N 105% do
Bellev.A 8.111. Ist. SFSs 96.A&( 125 EqU|pment7s 1883 M&N Chicago & West Michigan...
Bellev.A Car., 1st 6s. 1923..J&D 110 113%  Gen., 6s, 1920, Tr. rec... J&D 58 Cin. Hamilton & Dayton....
St. L. Ark. & Tex. 1st Cs,1936.M&N 99 99% Chio. Div., 5s, 1910 gold J&J 101% 101% do Pref.
2d mort., 6S, 1986............. Fe&A 50 51 Havana Div., 6s, 1910 Cin. Indianap. St. Louis & Chio.100 88% 89%
St. Louis & I. Mt.—1st, 7s, '92,F&A 111% 112 Indianap. Div., 6s, 1921 . Cincinnati & Milford................ 92%
¢2d mort., 7s,g., 1897............ M&N 117%  Detroit Div., 6s, 1921. 99% 100 Cincinnati N. O. & Tex. Pac___100 52% 57%
Ark.Br.lgr., M., 7s,g.,'95.J&D, 112% - _ CairoDiv.. Cin. Sandusky & Cleveland... 27% 28
Cairo Ark. & T.,1st,75,9.,'97.J&D 114 Cons.mort. 75,1907 convert.Q—F 95 97 . do Pref., 6. 50 52 53
Cairo & Ful., 1st,l. g., 7s ,0.,91.J&J 107% 1st. St. L. d|v 78, 1889.....F&A 113% 114 Cin. Washington & Balt....... 10 5 6
r Gen.con.ry &1g., 55,1931A&0 94 95 Gt. West., 111.1st, 7s, '88.....F&A 115% 115% do pref..loo 8 9
St.Louis&Ban Fran.—2d.cl.AM&N 113 do 2d, 7b.'93....M&N 105% 106 Clev. Col. Cin. & Indianapolis..100 65  65%
H2d M., olass B, 1906. .M&N 114 Q'ncy & Tol., 1st, 75,'90 95 Cleveland & Canton...........c.oeeee 9%  »%
do olass C, 1906. M&N 114 Ul.& 8.la.,1st, 6s, 1912 F& 105 do do Pref.. 31% 35
South Paciiio.—1st M, 1888 .J&J 102% St.L.K.C. &N. (r.est.& R.),7s.M&8 111% Clev. & Pittsburgh, guar., 7 .50
Kan.C. &8w., 1st,6s,9.,1916..J&J 103 do Om.I>iv.,18t75,191j9.A&0 120% Columbus & Xenia, guar., 173
Pierre C. & 0 .1st, 6s .F&A 118 122 do Clar. Br., 6s, 1919.. F&A 65 Col. Hock. Val. & Tol .10 30% 31
Equipment 7s. 1895.........J&D 108 111 do No. Mo., 1st, 1895...J&J 117% Columbia & Greenville pref 100 38 45
General mort.. 6s, 1931 J&J 113% 113% do St. Cha's Bridge 6a, 1908 106 107  Concord.. 124% 125
General mort., 5s, 1931.. 100%  Wab. Fund. 1907—Var. 7s. F&A Concord & .9 118 150
Ft.8.& V.B.Bd. Ist.6s, 1910.A&0 ....... i09 do  Various 6s.......... F&A Connecticut & Passumpsic___100i 113% 114%
St.L.K.&So.W. -1st 63, 1916M&8 W.St.L. & P.—lowa D. 6s, Tr. reo (65 Connecticut River 199
§ Trust bonds, 6s, 1920........... F&A C... 110% warren (N.J.)—2d,7s, 1900 ..A&O Danbury & Norwalk. .50
KNSt L. W. & W., 6s, 1919..... M&S C.e 110% West Chester—Con. 7s, 1891..A&0 110 111 Dayton & Michigan, guar., 3%..50 YO
sfcL.Yand. &T.H.-15tM..7s, 97,983 1197 123 W. Jersey & At. 1st M.,6al910M &8 105% do Pref. guar.,8.50 169 170
2d mort., 7s, 1898 108  West Jersey—1st, 6s, 1896........ J&J 116 Delaware & Bound Brook 100 140
2d, 7s,guar., M&N 106 1stmort., 7s, 1899 A 125% Delaware Lack. & Wester 137%
St. P. & Dulutb—1st, 55, 1931.F&A 113 Consol, mort., 6s, 1909 Denv. & Rio Gr 31%
St.P.Minn.&Man.—1st 75,1909 J&J 116 West Shore guar. 4s........ 103% do do pref.100 §2% 63
2d 6s, 1909.. ~A&O 119 120  WestnAla.--Ist M., 8s,'88...A&0 102 103 Denver & Rio Grande Western...... 20% 22
Dak. Ext.. 65. M&N 117 118%  2d mort., 8s, guar., .A&O 106 Des Moines & Fort Dodge 18% 18%
1st consol. 6s, 1933 . 120  West-Maryl'd—3d en.,6s, 1900.JAJ 123 129 do do .31 39
do reduced to 4%s ..J&J 101 101% W’nNo.Carolina—st,78,1890.M &N Det. Lansing & Northern, 00m .100 50 52/
Minn's U'n, let, 6s, 1922 J&J 112 Consol. 6s, 1911. e J&I 96 98% do do Pref.100 111 111%
Sail Ant.& A.Pass.,15t.6s,1916.J&J West'nPenn.—1st M., 6s.'93..A&0 105% 108 Dubuque & Sioux City... .100 85 85

o 1st,68,1t*26.JAJ 91 Pitts. Br., 1st M., 65, '96.. 389 ILO 112 EastTenn.Va. & Ga. Ry. 100 13 13%
sanduskyMansf.&N.—1st, 75,1902 115 Wheeling & L. Erie—1st, 5s.. 6 ] do do istpref. 100 74 75
Sav. FI. & W.—1st, te, 1934..A&0 112 113 Wichita & Western—1st, 6s J&J 107 {08 do do 2d pref...100 _ 25 25%
- At. & Gulf, con. 7s, 97 J&J 119 121  Wilm.Columbia & Augusta, 6s........ 1:0 121 East Penn 50 548 49

So. Ga. & Fla —1st, 7s, 1899.......... 117 118 Wil.& Weldon—S.F., 7s, g.,’96.J&J 120 East & West, Alabama
2d, 7s, 1899 . 112 115 Wisconsin Cent.—1st ser., 5s, 1909 96% 97% Eastern (Mass.)........ 0 133 134
Scioto Yal.—1st, 7s. sink’ g 99 100 2d series, 7s, 1909, if earned ... 67% 67% do ef 137% 138
2d mort., 7s, sink'g id . 70 75  Wis. Valley—1st, 7s, 1900.......... J&J 124 126 Easternin N.H.... 100 110 110%
Consol. 7s, 1910. 160 Worc'r & Nashua—5s, '93-95.. Var 107 103  Elizabeth Lex. & Big Sandy___100 16  18%
Sham. Sun.A Lew.— 82>a Nash. & Roch., guar.".5s.’94.A&0 107 108 Elmira & Williamsport, 5 .50 « 43
Skam.V.A Potts.-7s, eou. 1901J&J RAILROAD STOCKS. Par _do Pref.,7..50 $ 65
Shenandoau Yal. Ist,7s, L909.J&J 107% 168 Ala. Gt. 8outh.—Lim., A., 6s,pref.. g 10% Evansville & Terre Haute
General mort., 6s, 1921....A&0 50  60% Lim., B, 00m.. 4 Fitchburg. Pref......
Shreve. & Hous.—1st, 6s, gu., 1914 60 70 Ala.N. O. & Pao., 3% Flint& Pere Marquette
Sioux C. & Pao., 1st M., 65,'98.J&J 109 109*4 do ? 1% _do do
Sodus Bay& So.—Ist,58,9.,1924J&J Albany & Susqueh., Guar 100 Florida P’y & Nav. Co
So. Carolina—1stM.,65,1920..A&0 96 100 Allegheny Valley.. 50 do refo
2d mort., 6s, 1931. J&J 58 65  Atchison Topeka & Fe.-lOO 109 109% Fort Worm & Denver C .
Income 65, 1931 oo 19 Atlanta & Charlotte Air Line 90% 9i% Galv. Harrisb. & San Antonio
So. Cen. (N.Y.)—Consol, mor 6 50 Atlantic & Paciiio ... 13% 13% Georgia Pacific
South. Kansas—1st, 5s 100% 101  Augusta & Savannah,leased... 36 137 Georgia Railroad & Bank’'g Co.
Income, 65 92 93  Baltimore & Ohio...ccccooovsirnrrnnns . 100 164 170 Grand Rapids & Indiana............
So.Pao,Cal.—1st,6s,9.,1905-12 A&O 112 114 do istpref..6 100 132 . Green Bay Winona & St. Pau
So. Pac,Ariz.—1st,65,1909-10.J&J 114 1141« do 2d, pref 130 Houston & Texas Central.
So. Pao., N. M.—1st, 6s, 1911 .J&J 106% Parkersburg Branch... Huntingdon & Broad Top...
SonthwesterntGa.)—Cony.,75,1886 Beech Creek . do do
Staten Isl. Rapid Trans.—let mort. Bell's Gap.. Illinois Central........... e
Steuben. & ind., 1st 6s, 1914..J&J 109 Boston & Albany d Leased line, 4 p. c. 100
Stock. & C op—1st, 5s, 1905. ..J&J Bost. Con. & Montreal .100 IndianaBloom. & West.,ass. pd.100 24~ 25
Summit Br,—1st, 7s, 1903. do Pref. 5...100 109% 110 lowa Falls & SiouX City........... 100 83% 83%
iSunb.Haz.&W-B.—Ist,5s,19 105% 106 Bost. Hart. & Erie, Knowl.agree'tn 11 12 Jeft'v. Mad. & Ind’p’s, leased..100 70
2d mort., 6S, 1938 ..o 95% 96 Boston HoosacTun. & Western... 25% 27 Joliet & Chicago, guar., 7 100
Busp.B. &ENeJuno.—1stM.,75.......... 110 115 Boston & Lowell .100 1.0 171 Kanawha & Ohio.....ccccoeivennnnns 6 7
SyrJBing.&N.Y.—consol.7s, OGA&O 132% 134 Boston & Maine.. . do 1st pref 22 23%
Tex. Cent.—Ist,8k.td.,7s,1909M &N Boston & N. Y. Air-Line, pref loi 101 uo 2d pref___ 10 1
1stmort., 78, 1911 oo M&N 80 BOSton & Providence. ... 100 224 225 Kansas City Ft. Scott& Gulf...100 80  80%
Texas & New Orleans—1st,“a.F&A 115 Boston Revere Beach& Lynn..100 148 150 do do pref.. 100 132 134
Sabine Div., 1st, 6s, 1912...M&S It3 104% Brooklyn Elevated.. new — 63% 64% Kans. City Springf.& Memphis, 74 75
Tex.&Pao —IstM.,6s,9.,19U5.M&S 114 Brooklyn &Montauk Kan. City Clinton & Spring!’ld.100 39 42
Cons. M.,6s,g. 1905.tr. rec J&D. 103% do Keokuk & Des Moines ..100
Ine. and land gr., reg., 1915.July 63% Buff.N.Y. & Erie, leased... pref.. .100
Rio Or. Dir., 6s, 1930, 'Irustreo. 77% BuffaloN. Y. & Phila.,aes.pd... 50 & ii 11% ngston & Pembroke 45%
Uen.M.& ter. 6s,1905.tr.ree. A&O. 71  72% do do Pref..50 $ 8% 10 Lake Erie & Western .. 100 24% 24%
N.O. Pae.. 1st. 6s. void. I'*20.)&.1 185% KB5L Buffalo Rochpst' r & Pitts'*__100' 71  72% do. pref 60% 60%
Jh* Jtrite non m ai; no late transactions, tPurchaser also pays accrued ute rest. In London [ Coupon ©If. § Price per share, c In Frankfort.
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Railroad Stocks. Bid.
HR. STOCKS.
Continued.
0 9531
0 555b
0 44
0 171
0% 56
0 90*jl
do Prof.,
on. Evans.A 0 15
do. 0 34
0 670,
0 62
6 148
Man 0 16%
Q 158V
0 100
do 5 760
0 17v
Mexioan National... 9V
do prof. 36
do Prof.
91
ir 30
Iov
do a 115V
a5 57
a 17%
do a 4lv
a 3i%
a 109
a i57
a 139
T 82V
a 159V
af...
Mew Jersey A N. Y.
do Pro: .
N. Jersey Southern.. !
a il2%
a 18%
a 33
New 1st pr.,when iss
New 2d pr.,«hen is
Ne w com. when iss o
N. CltyA Northern, 13
N.Y. & Harlem m ;223
a 118
; 34
do 72%
‘N.E a 57*4
do a 1uov
a 222
a 18%
N.Y. Penn A Ohio ..
s A Pref 127%
N.Y. usq Western
do Pref 36%
N.Y. West Shore & B.
Nerf.& West,, oom.HK_ = 20*4
do pref. 101) Gé-v
,5 88
147
do 61%
Norw.Al 135
Ogd. A 1 17
Ohio AN 3u
do 187
188
110
121
20%
33V
Oswego A Syr., guar.. 150
Pennsylvania RR. .g 557V
Pensaoola'A Atlantio
3478
66*8
§ 29%
Phil. Germ. & Nor. ,50 §115
Phil. Newt. A N. 1..50
Phils. A Read assen50 45
do Pref. §o
Y65
§ 5
20
Pitts.Pt.W.A C.,guar.7 150
Pittsburg A Western..
PortSaco APorts.Isd 6 132V
Port Royal A Augusta 5
Ports.Gt.P.A Con.IOv. 123
Prov. A Wore'ster.100 150
Boas. A Saratoga..100 1.0
Rich. A Alleg., rec
Rieh. F. A P. com.léb 112
do Guar. 7.100 100
do do 6.... 130
Richmond A P'b’g.l 104
Rich. A West Point 387a
_ do Pref.. 73
Richmond YorkR.Ac 95
Rochester A Pitts. 100
Rome A Decatur 3()"
SR8 99
9%
. do Pref., 7*'100 44V
ft. Joseph A G'd Isl'd.
StLouisAIt.AT.H.100 33V
o 71
gE E.%rk.,& ‘IPe';(ea{é‘.l.o.O
St. L. Ft. ScottA Wich. "o
Bt. Louis A San Fr.100 37%
do Plef 100  77vI
do 1stpref.iool 116*41

Price nominal;

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

Ask.

112%
18%
34V

3
7%
i7v

no late transactions.

ithe

Miscellaneous. Bid.
St.L Van. AT.H...... 7
St. Paul A Duluth.100 65

do Pref.100

St.P.Minn. AMan.100 114

1091« 110
115

J Purchaser also pays aoorued interest.

chronicle.

Ask, Miscellaneous.

12 COAL & MINING
STOCKS, N.Y.
Cameron IronACoaldO
Colorado Coal A 1.100

Soloto Valley........... 1220  Col. A Hook.100.C A |
Seah’d A RoanokelOO 150 Consol.Coalof Md.100
South Carolina....100 10 10  Homestake MIn’g.100
34 34V Maryland Coal....100
S'west.,Ga.,g'd, 7.100 132 133 New Central Coal .100
Syr.Bing. A'N.Y.100 . . N.Y. A Perry...... 100
dtBranoh.Pa.50 " 11V Ontario Sil. Min’g.100
iry A Dewist..50 §......... 47V Pennsylvania Coal.50
Terre H. A Ind’'nap.50 95 100  Quloksilver Min'g.100
Tex A Pac. ass. pdloO 3008 30*8 do pref.I00j
Tol. Ann Arbor AN.M 2m 24V Tenu.CoalATronColOO
rol. Cln. A St. Louis .. 140 150 Wyoming Val.Coal.100
;Ohio Central... 28 EXPRESS ST'CKS
do Pref. 55 Adams..
American..
do pref United States
215V 216 * Wolls. Fargo A Co.100
61V 61% TEL»PH STOCKS
15 AND BONDS.
American Tel. A Cable
142 142V Atlantio A Paoifio st’k
3V 4V Bank’'s A Merch'ts.100
do pref... General mort. oert..
Baltimore A Ohio........
Vabash Pur. com.cert 20% 21  Cent. A So. Am. Cable
do Pref.100 35% 35% Commercial Tel. Co..
135 Franklin ~100
§ 60*8 Gold A Stock..
§ 49 50 Bonds... ..
12v Mexioan 100
! 60% ]%V N.Y. Mutual Un. Tel..
Mutual Union 6s....
“95" 125 'N'west.. 7s. 1904 .JAJ
*28V 28% Postal Telegraph..100
do Pref. 48V Bonds. 1st 6s ...
141b, 142 Postal T. A Cable.......
CANAL BONDS. 80. Tel., 1st mort, b'ds
< 92 92V Sonth’'n A Atlantio.25
( R . Western Union___ 100
lei. A H.—7s.'91.JAJ 109V In - 7s. 1900, M. AN___
1stext., 1891..MAN 106 no TELEPHONE
Coud.7s. T894.AA0 116 STOCKS.
1st Pa.D.cp.,7s,MAS 141 American Bell.......100
leliigh Nav.- 4Vs,’14 1085i 109 Amer. Speaking...100
RR. 65, reg.,'97.Q-F 116%117  Erje.......... -
Conv 6s,9.rg."94MAS no Mexican...
6s,9.,0p.Arg.."97JAD 115 115V New England.
Cous.M.,1911 7sJAD 131 133 Tropical.. 10
87 ELE C T R 1C
p LIGHT STOCKS.
1st M., 6s, 1897.Q-M SO Brush..ooninenens 100
2d M., 6s,1907..JAJ 45 Brush nlulnlnatglOO
Mort. 6s,0p.,'95JAJ Edison..
6s,imp.,op.,MIOMAN Edison
6s,btAcar,1913MAN 20 United States ..........
7s,btAcar,1915MAN 20 United States 111. Co..
iusq.—6s,cp.,1918JAJ TRUST CO.'S
7s.coup., 1902..JAJ STOCKS, N.Y.
Am. Loan A Trust.100
Cc Brooklyn Trust.......25
1 A Hudson___100 104*8 104% Central .100
! Farmers’ Loan A Tr.25
1 50% 5d% Knickerbocker....100
a 80 83 |onglsland... .. 100
do pf.,guar.10..106 200 Mercantile.......... 100
p Metropolitan ..100
9 2% N. Y. Guar. A Ind .100
do do pref.50 5 6 N.Y.Life A Trust.100
al1SC*LL ANEOOS UNioN....cooeneiiece 100
BONDS. United States 100
Qanton(Balt.)6s,g 04 i N.Y.A BR'KLYN
Un.RR.,ISt,end iién HORSE BBS.
103 104  BleeckerSt.A Fult.F'y
c 100 100% 1st mort., 7s, 1900..
5s, 5 years...... MAS 101 Broadway A 7th Av...
F 103% 109 1st mort., 5s, 1904..
¢ 97 98 2d mort., 5s, 1914...
0 110% 110V B'way Surf., gu.,5s,'24
Debenture 7s, 1888. 102V Guar., 5s. 1903
Con. 5s 1925 J.AD.. 106  Brooklyn City.........
'ullm'n Palace Car— """ 1st mort., 5s, 1902..
3d series, 8s,'87FAA Brooklyn Crosstown..
4th do 8s,’92FAA Istmort., 7s, 1888..
Deb'nt're,7s,’88AA0 Bushwick Av. (Bklyn )
..t.L.Bridge A Tun— Central Crosstown
1st, 7b,g, 1929.AA0 131 138 Istmort., 6s, 1922..
T Central Pk.N A E.RIv
South Pitts, 1st, 6s 108 Consol. M., 7s, 1902.
. Bir.Div.18t.6s, 1917 86V 89V Christopher A 10th St
J Bonds, 7s, 1898......
A STOCKS. DryDk. EBABattery
52v 52%  1st M., eousol.78, '93
B nvl Scrip 6s, 1914........
10% 10V Eighth Avenue
7V 7*2  Scrip 6s, 1914..
B 6% 6% 42d A Grand St. F'y .
0 59 Istmort., 7s, 1893..
200 42dSt.Man. ASt N.Av.
11v  11% 1st mort,,
8* 9 2d inc., 65
135 140 Houst.W.8t.A Pav. F' y
15 1st mort., 7s, 1894..
M 5*4 Ninth Avenue .
” 100 101  second Avenue. .
250 50c 1st mort., 58,1910..
ff . Cousol. 7s, 1888
Land sorin 31 43 sixth Avenue...
ry 38 38 1st mort., 7s,
o 102 102 Third Avenue.......
P 56% 56V  1stmort., 7s, 1890..
] 105V 108  Twenty-Third St.........
148 150 1st mort., 7s, 1893..
8a 183 185 GAS STOCKS
. 105 107  Balt. Consol. Gas..........
2d pref. certificates. <52 54  Boston Gaslight...500
St 03 112 East Boston .25
Bt 74 77V Roxbury.. 100
U 123 125  South Bost .100
w 33% 33% Brookline. Mass...10 0

Bid. Ask.

46V
487< 49*8
46V

14 14
70V 70V
25 25

"6 *7
31 31V
41 45
48V 50

112

114 116
63 65

128 131
75 77
48 54
25 33
90 96
96 102

130 150
73
85V 86
19 22
65
76 76*8

117

220 222
28V 29

1% I\
44 44v
500. 750
72 75

100 110

235 240

100

*35'

90 100
127V

310

440

455
127
160
195 205
140 130
115

550

430

543
28 30

112 116

205

103 06

106
100
100

165 175

106 110

165 175

105 108

150 155

150 160

116 120

112

116 120

125 126

110 112V

160 165

110 102V

105 107

175 188

107 110

220 225

112 117
34 35V

111

53
155 160
110 112

100

155
105 107
101

175

110 115

200 205

105 107

245 255

112 114
76% 77

970 980
42 a2v

200 202
110
10e 110

$1In London.

QUOTATION'S OF STOCKS AND BONDS—continued.

Miscel laneous.

Cambridge, Mass..100
Chelsea, Mass........ 100
Dorchester, Maas. .100
Jamaioa PI'n.MasslOO
Lawrence, Mass..
Lowell
Lvnn, Mass., G. L 100
Maid. A Melrose...100
Newton A Wat'n ..
Salem, Mass.,.....
Brooklyn, L. 1.........
Citizens’, Brooklyn.20
Metropolitan, B'klyn.
Nassau, Brooklyn ..25
People’s, Brooklyn. 10
WUUarasb'g, B'klyn 50
Charlest’'n,8.C.,Gas.25
Chicago G.A Coke. 10C
Cincinnati G. A Coke
Hartford, Ct., G. L..25
Jersey C.A Hobok'n 20
People’s, Jersey G
Louisville G. L...
Central of N. Y
Consolidated, N.Y. 100
Equitable. N. Y
Mutual of N. Y.

681TI

N. Orleans G. L. 100 80
Portland, Me., G. L 50 65
St. Louis Gas Tr.-.I0O 7PV
Laclede, St. Louis. 100 118
San Franolsco G. L____
United Gas Imp., Phil.
Wash'ton City G. L.20 40
GOLD ANILVEK
MINING STOCKA&
(N.Y. A SAN. FRAN)
Alloe.
Alta Montana.
Amie......
Barcelona.
Basslok..
Bechtel...
Belle Isle.. 70
Bodle.... . 2*66
Bulwer. .
Caledonia B. H 100 100
Consol. California,ldo 1400
Chrysolite. ...50 45
Chollar... 6*50
Consol. Pacific.... 100 =20
Crown Point .ldd
Dunkin
Eureka Consol.... 100
Father De Smet.. Idd =30
Gold Stripe...
Goodshaw .100
Gould A Curry S..100 4-00
Green Mountain....id <37
Hale A Noroross. .100 4-65
Horn Silver...... 1-10
Indepen” -»noe
Iron Silver. 20
Lacrosse..... .id 12
ueadville Consol....id
tittle Chief. 27
Little Pitts..
Mexioan G. A SUv.100  4-50
Navalo 1-15
Ophir 7-50
Potosi
Rappahanook..
Red Elephant.
Robinson Consol
3terraNevada
Silver Cliff....
Spring Valley..
Standard.......
Union Consol...
BOSTON M

STOCKS.§
Allouez.. .
Atlantio
Brunsw’k Antlmony 5
Calumet A Hooia...25
Catalpa Silver. .10
Central............ 25
Copper Falls .50
Franklin. .25
Huron , 25
Minnesota.. .25
National.. 25
Osceola .25
Pewabio .25
Quinoy 25
Ridge..
MAN UFACT'ING

STOCKS.
Am. Linen (Fall Rlv)
Arnory (N. H.).......Id
Amoskeag (N.H. 1000
Androscog’'n (Me.).100
Appleton (Mass.).1000
Atlantio (Mass.)...100
Barnaby (Fall Riv.)...
Barnard Mfg. (F.R.)..
Bates (Me.)............ 100
Boott Cot. (Mass.) 1000
Border City Mfg. (F.R.)
Boston Co.(Mass.)100d
Boston Belting___ 100
Bost. Duck (Mass.)700
Chace (Pall Riv.) .100
Chicopee (Mass.) ..100
Coclieco (N.H.)___500
Collins Co. (Conn.).. 10
Continental .Me.). 100
Cres't Mills (F. R.) 100
CrystalSpr. BI.(P.R-).
Davol Mills (F. R.) 100
Dougl’'s Axe (Mass) 100
Dwight (Mass.). fi'io 710

§ Quotation per share.

300
=15
=70
<30

1-30
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Mamutac'ing Stocks. Bid.
Everett (Mass.)...100
Pall Riv. Iron W. .100
F.R. MachineCo..100
F. R. Merino Co0...100
Flint Mills (F. B.) 100
Franklin (Me.).... 100
Gl'be Y.Mills(F.R.)100
Granite(F.R.).... 1000
Great Falls (N. H.)100
Hamilton (Mass.) 1000
Hartf. Carpet (Ct.)loO
Hill (Me)..cccooers 100
HolyokeW Power.lI0G
Jackson (N.H.)..1000
King Philip (F.B.) 100
Laconia (Me) 00
Lancaster M.(N. H)4OO
L'rel Lake Mills (F. R.)
Lawrence (Mass.)lOOO
Lowell (Mass)........ 690
Lowell Bleaohery.200
Lowell Mach.Shop.500
LymanM. (Mass.).100
Manchester (N.H.) 100
Mass. Cotton. 1000
Mechanics’ (F. R.) 100
Merchants’ (F. R.) 100
Merriinaok(Mass)1000
Metacomet (F.R.) .100
Middlesex (Mass.).100
Narragane'tt(F.R,)100
Nashua (N.H.)....500
Naumkeag (Mass.)IOO
N. E. Glass (Mass.)373

X75

101%
115
83%

85%

Wampanoag(F.R.) 100

Weetamoe (F. R.jIOO

BANK STOCKS.
Baltimore.

Howard.

. 31%
Boston.il
136%
119%
114%
123%
132

Atlas.

City.

I

>
J
5
3
5
9
0
0
0

Confl nental...

Ho!
L
\A et 7100
94%
Varket Brlghton) 100 135
Massachusetts....250 102
Maveri C ............. 100 225
Mechanics' (So. B)lOO 137%
flerchandise 100%
Merchants' . 142%
fletropolitan. 113
Monument.. 218
Mt. Vernon.. 138
ew Englan . 155
rth 136%
(i 106%
OldBoston.. 50 60

*Prioe nominal;

THE CHRONICLE.

GENERAL QUOTATIONS OF STOCKS AND BONDS— conciuded«

For Explanations See Note«

I*ou XLTV,

at Head of First Page of Quotations.

72 Westchester...

Ask. Bank Stocks. Bid. Ask Bank Stocks. Bid. Ask.
75% People's.............100 165% 16G .25 135 140
Redemption. 100 126 128 100 177 180
Republic 140 100 125 130
Revere..... 180 100 187
92% Rockland.... 100 147 150 25 130
102 Second Nat. 152 .25 125
120 Security.. 195 TOO 1500
245 Sbawmut. 125% 100 145 149
89 Shoe A Leather....100 106 106% .30 148
710 state.. 126 100 700
196% Suffolk 100 115% 116 .50 200
85% Third Nat 100 98% 99 100 200
.. = Traders’ 100 95% 96 German American..75 110
995 103% 104 .100 200
109  Union..... 141 142 .25 112
450 127% 128 .100 165
575 100 107 .100 320 330
90 .50 140
1810 Brooklyn 128 132  Leather Manufts..I00 206
790  FirstNational. Manhattan .50 162
130 Fulton............ Market. 165
380 City National. Mechanics’ 172
80 Commercial.. Mechanics’ A Tr.. .25 145
155 Long Island.. 120 Mercantile..
1030 Manufacturers’ Merchants’.
»0  Mechanics’. 225  Merchants' Exoh'gesO 115
113 Nassau.... . 220 Metropolitan.......100 32 34
1325 Charleston. Nassau........ J140
B’k of Chas.(NBA) 100 124 New York . 0 215
180  First Nat. Chas.. .100 205 N.Y. Nat. Exoh’geloo 120
87 People’s National. 100 204 New York County.100 1210
510 Chicago. Ninth National....100 1131
110% American Exch. Nat.. 123 124 North America .... 70 124 128
95  Atlas National.. 120  North River. 30 130
350  Chicago Nat 1100 154 188
1680 Commercial Nat...100 150 155
1140 cContinental Nat...100 120 125 175
120 First National........ 100 225 160
72% Hide and Leather.100 140 112
100  Merchants' Nat.. .100 360 Produce Exohange.... 115 118
08 Metropolitan Nat. 100 160 Republio.....ccccuu.n. 100 138
270  Nat. Bk.of Amer.,100 1371« 140 Second National..100 1220
Nat. B’k of I1linois.100 165 Seventh Ward........
Northwestern Nat.100 700 Shoe A Leather.
Union National....100 180 2 0 St.Nicholas.. 125
Un.Stook Y’'ds Nat.100 LjO Stateof N.Y 130
Cincinnati. Tradesmen's
00  Atlas National............. United States .
1000 cCincinnati National Philadelphia. §
118% cCitizens’ National. B'k of N. America .100 351
850  Commercial Bank Centennial Nat....100
222 Fidelity National City National.
145 First National.... Columbian .
100% Fourth National Commercial Nat.... 50 65
German National. Commonwealth Nat50
60  Market National.. Consolidation Nat..30
48% Merchants' Nation Corn Exohange Nat.50 63%
960  Metropolitan Nat........ Eighth Nat.. .100
Nat. Laf.ABk.of Com. 89 290 FirstNat .100 240
Ohio Valley Nat'l......... 141 142  Farmers’AMech.N.100 179%
Queen City National.. 102% 105 Fourth St. Nat'l....100 114 119
16% Second National........ 190 Independenoe .100 130
19% Third National 150 153 Girard National 108
Western German Bank 220 235 Kensington Nat
Hartford. Keystone Nat'l.......5C 60
¢Etna Nat... 110 Manufaot'r'rs’Nat.100
American 68 Mechanics’ Nat....100 135
Charter Oak N 130 Merchants' Nat.... . 140
100% City. ... 95 Nat. B’k Commeroe.50
Connecticut River 50 Nat.B'k Germant'n.50
13% Far. & Mech. Nat. 100 109 Nat.B'kN. Liberties 50 178
First Nat 103 Nat.B'kRepublio..100
13% Hartford Nat.. . 161 National Security.100
Mercantile N at.... 100 Penn National.......... 0
National Exohange.50 63 66 Philadelphia Nat..100
20% Phoenix Nat. 100 128 132  Second Nat.. .100
State... 100 95 100 seventh Nat
111 United S 100 250 Sixth Nat.....
Louisville. Southwark Na
B'nkof Commerce........ 120 122 Tenth Nat. Bank
Bank of KentuckylOO 159 161 Third Nat
137 Bank of LouisvillelOO 84 87 Western Nat ...50
120 Citizens’ National.100 127 129 West Phtladelphla 100
114% City Nat.....oooooeuee. 100 120 121 Portland« Me.
124  Falls City TobaocolOO 105 106 Cumberland Nat.. .40 51 53
133 Farmers' of Ky ...100 109 114 Canal Nat. 164 166
Farmers' & Drov. 100 101 103  Casco Nat. 152 153
190  First Nat.......... 168 169  First Nat... 120 122
129 German Ins. Co.’s. 100 125 Merchants’ 125 127
109  German ... 100 137 140 National Traders’.100 143 145
132 German National. 100 141 145 Richmond. Va.
129% Kentucky Nat........ 100 141 142 City Bank. 29
Ixraisv. Banking C0.40 254 255 First Nat.. . 143 144
122% MasoniC....ooen. 100 140 141 Merchants’ Nat...100 123
109% Merchants’ Nat. ..100 140 142 Nat. Bk ofVirginlaIOO 103 105%
135 Northernof Ky ¢..100 124 126 Planters’'Nat......... 100 145
100% People's Bank 119  State Bank of Va.100 116
127% Second Nat.. 118 St. Louis.
129% Security 170 B'kof Commerce..100 460
230 Third National___ 138 Commercial....... 100 320
130 Western.... 118 Continental.. .100 150
118% New Orleans. Franklin...... - 160
103% Canal & Banking..100 134 Fourth National..100 260
97 Citizens'. .. 32% International 90 100
127% Germania Nat. Mechanics’ . 126 128
117% HiberniaN at...100 147 Merchants' Nat... 100 111
117% Louisiana Nat.. .. 100 122 128% St. Louis National 100 130
111% Metropolitan.. 119 122 Third National-—--100 111 112
98  Mutual Nat .100 San Francisco.
95 New Orleans Nat..100 406 Bank of California....
137  People’s 50 57% 60 First Nat. Gold— 100
102% State Nat.. 106 109 Graugers’' Bank.. .
227 Union Nat . 115 119 Paoiflo
137% New York. FIRE INSUR'CE
101 America.....ceue. 100 176 178 STOCKS.
143  American Exoh’ geIOO 141 142 Raltimore.
114 Broadway.. 275 Associate Firemen’'s.5 7% 8
222 Butohers’A D Baltimore Fire Ins.10 27
140 Central National..100 134 137 Firemen’s Insur'oe .18 20
155% Chase National (..100 174 Howard Fire.... .5 7% 8
137 Chatham... ....25 210 Maryland Fire.........10 4%
107 Chemioal.. 2500 Merchants’ Mutual.50 68
60% ICity 300 National Fire........... 10

Insurance Stocks.

Roston.
American F. A M..100

Boston ..100
Boylston... .100
Dwelling House...100
Eliot..

Firem .
Manufacturers’. ..100
Mass. Mutual.......... 100

Mercantile F. A M.100

Neptune F. A M...100
North American ..100
Prescott............. .100
Shoe A Leather. ..100
Washington.......... 100

Cincinnati.
Amazon(new stock) 20
Aurora
Cincinnati.
Citizens’....
Commercial.

Miami Valley.
National..
Security .
Washlngton
Western
Hartford.
(Etna Fire
Conneotlou

Hartford... .100
National 100
Orient.. 100
Phoenix..

Steam Boiler..
London. Eng.
Commercial Union.£5
Guardian
Imperial Fire .
Lancashire F. A L..25
London Ass.Con>.12%
Liv. A Lond. AGlobe.2
North'nFire A Life..5
North Brit. A Mer. 8%

een Fire A Life.. .1

yal Insurance

New Orleans.
Crescent Mutual..........
Factors' and Traders’.
Firemen'’s.
Germania.
Hibernia
Home...
Hope....
Lafayette. .
Merchants’ Mutual...
Mechanics’ A Traders
NewOrleans Ins. Ass'n
New Orleans Ins. Co .
People’s.
Sun Mutu

Teutonia
New York.

American

American Exoh...1I00
Bowery .25
Broadway.. 25
Brooklyn.. 17
Citizens’ 20

City..
Clinto

Comme .50
Continental.. 100
Eagle............ .40
Empire City.. 100
Exchange. .30
Farragut .50

Flremens

Guardian.
Hamilton.
Hanover

Jefferson.. .3
Kings Co. (B'klyn) .20
Knickerbocker.........
Lafayette (B'klyn) .50
Long Isl'd (B'klyn).50
Manuf. A Builders’100
Mechanics’ (B’ klyn)50
Mercantile.. 50
Merchants’ .
Montauk (B'klyn).. 50
Nassau (B’'klyn)....50
National
N. Y. Equitable........
New York Fire....
Niagara.
North Ri
Pacific..
Park.
Poter Cooper
People’s..........
Phenix (B'klyn) .
Rutgers’...
Standard.

[Sterling....
Stuyvesan
United Stat

5% IWilliamsburg City. .50

no late transactions.

JLast prioe this week.

§ Quotation per share.
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i AU ex dividend

Bid.

127%

Ask.

127%

100
65

150
105
100%

90
165
102%
150
190

260
120
300
135

95
200
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The Investors’ Supplement CONtains a complete exhibit of
the Funded Debt of States and Cities and of the Slocks and
Bonds of Railroads and other Companies. It is published
on the last Saturday of every other month—viz., January,
March, Stay, July, September and November, and is fur-
nished without extra charge to all regular subscribers of the
Chronicte. EXtra copies are sold” to subscribers of the
chronicte at 50 cents each, and to others a>s1 per copy.

ANNUAL REPORTS.

Atchison Topeka & Santa Fe.

(For the year ending December 81, 1886.,)

The annual statement of this company for 1888 was issued
this week, and the President’s report will be found at length
on subsequent pages.

Statistics of operations and earnings and the income account
and general balance sheet for three years, compiled in the
usual form for the Chronicle, are given below, these statis-
tics embracing the Atchison Topeka & Sante Fe and Southern
Kansas systems combined, but nothing of the Sonora or Atlan-
tic & Pacific, although the interest on the S >nora bonds is de-
ducted from the Atchison earnings here in income account:

OPERATIONS AND FISCAL RESULTS.

1 .
Milesop’'d, AtT. &8.F.aniSo.K. 2,374 T 3885

Operations— , .
Passengers carried one mile__ 135,412,096 149 999.427
Rate per passenger per mile.... 2*648 ots. 2%593 ots. 17%;821707";%9
Freight (tons) carried onemlle.634,711,316 607,753,550 §87.399.093
RaEtsr%ei;é%n_per mile ... 1*§$82 ots. 1*78$9 ots. 1'*615 ots.

3,583,018  3.889,411 4,026,005
11,946,453 10,873,621  11)100.967
! 808,363 857,335
Total gross earnings.......... 16,291,883

O_perat?ng(j;expenses— 9 15,571,395 15,984,307
R/IAa!ntenance of way, AcC...... R 2,861,236 2,280,291 2,186,767

aintenance of equipment.... 1,461,896 1,409,732 1'395'719
Transportation expenses. . 3,560,610 3'777'357 4'128'340
Miscellaneous 670.856 ! ’ : '

388.393 410,129

Taxes..... 421,378 459,194 492,956

Totfal operating expenses 8,975,976 8,314,967 8,613,911

Net earnings....c.ccovvvenncennicnnnns . 7,315,907 7,256,428 7,370,396

P. ot. of op. expenses to earns.. 55*09 53-40 53*89
INCOME ACCOUNT.

K& PATngs.. = 718840 v7 7 2153254-28 1886.

Rentals, dividends, &o..,,. ...... ' 28*488 ! 23‘012 $7,370,396

Otherreceipts*......... . 142 014 149743 33,785

From land grant trusts .L.* 0 183*281 180:188 ?27%%53%
Totalincome............... *7 «74 <ign

Disbursemento— M 97614371 $8,198,673
Rentals paid........c........ «c0—aqo
latonAt.TA 8. F.and So 1812544 525500 $20,403
Interest paid as rental... 866 655 '854'930 2,004,679
Interest on land bonds 180188 829.499
Interest on Sonora bonds ......... " a 583300 Zlggggg
Dividertf&Y, 10, &80-W.bonds. 27,600
Rate of dividend... .. 0,414,736 3,414,786 3,738.478
Sinking funds...*I".1""*", R 2996525 (6)

. B , 311,340

AP roads 341187? 46,093 73,227

25,000
Total disbnrseraents ....$6 830 707
) $7,110,186 $7,459,356
Balanoe, surplus $343,983 $501.185 $739.317
GENERAL BALANCE DECEMBER 31.

Assets— 18a 4* 1885. 1886.
Railroad, b’ld’gs, equip., <fec........ 40 943 70R $ $
Stocks and bends owned.. . 54418 352 52,005,584 34,071,498
Leased roads (see contra). 11819000 54,598,143 64,200,710
Accounts receivable...... fta,¥ivw 11,819,000 12284000
At. & Pac. RR. account...... il ?ffé‘é*??] 2,042,639 6,770,259

CM- So., repayable '’ ! 2,608,982 3,069,057
.

2.0, BB GriEage bonds. ..o 1,569,856
g-hAnd bank balances..;...; 1lii24sf 356,336 339,668
Materials and supplies.......... 1 595 711 1,86 4,523 2,030,639
Miscellaneous items......... 194903 1,363,345 2,044,759
197 438 221,854
S Sisil *145,032,444
EI*'JJ"P«ka&SantaFe...." 56 913 56,913,250 64,993,250
= 3*1!2'5'5(30 5,076,300 15,076,300
Vouchers, pay-rous, acc'tsnav’le 5397367 3(253(‘;3&)98 42%2%882
Oontw8 S°ld.premium, &c.f... 903,755 917:597 '924:285
AccountsIunder Cir*«'57 & 53 '** 1:1>819,000 11,8197000 12.284.000
1,107,051
Fire insurance fund."*.............. 269,62<j 870,521 991,107
Renewal and Imnt a Hike 145,01 139,646 103,386
Wk 500,000 500,000
Land o nN95 595,963 374,106
Canceled bonds 1,498,027 2,%01,974 8,928,526
Income accounts!*... 1,874,500 2,356,000 2,679,000
6,883,640 7,387,825 8,127,141

Total liabilities.

............. 122,481,366 128,425,851 145,032,441

receivable for sales of
1°f¢.178,25a
“ by tbe At*T*& s*F® Co.

land to December8L I"*am ~nto?*
t Southern Kansas stock is Si
f Includes Gulf ~U Santa Pe
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Lake Shore & Michigan Southern.
(For the year ending December 81, 1836.,/

The annual report of this company is out, with its usual
admirable arrangement of statistics. The President’s report
is very brief, and refers mainly to the earnings and opera-
tions ; it states also that under a special arrangement mads
with the holders of $849,000 in first consolidated mortgage
bonds issued upon maturity of same amount in Cleveland*
Toledo bonds on July 1st, 1886, the rate of interest thereon is
five j;?ser_cent, with privilege of paylng the principal on Octo-
ber 1st in each &c)egr, as follows : 1887, $300,000 : 1883 *250-
000 ; 1889, $350,000 ; 1890, $149,000. '

“An analysis of the increase in earnings showsan improve-
ment in all sources from whence they are derived, to wit :
Inorease In earnings from freight.. .$1,298,208 14*37 percent-
Increase in earnings from passenge 881,175 10*47 ner cent-
Inorease in all other earnings.... 46,566 3*18 per cent*

....$1,725,949 12 21 percent.

| I 3ht earnings was the resultof agreater
steadiness in rates and a slight advance—eighty-six one-
hundredths of one mill—in the average rategiae5 ton per mile,
cent 0 639 in 1886 as against cent in 1885. The volume
of freight business was not increased, the tonnage-mileage
being a trifle less. Passenger earnings show a moderate in-
crease both in business ($304,537) and in batter maintenance of
rates ($76,687).

“ The per cent of operating'expenses, including all taxesand
improvements, was 61'86 in 1886, as against 6571 in 1885.
They include an outlay of $155,851 for a new passenger station
and auxiliary structure at Toledo in a new and more conven-
ient location. The date of first occupation of these structures
was November 15, 1883 * *

“ The New York Chicago & St. Louis Railway (‘ Nickel
Plate’) having been placed in the hands of a reoeiver, pro-
ceedings have been taken during the year, and since its close,
by whioh a reorganization of that company has b een agreed
upon, and will, no doubt, be substantially carried into effect.
This company being the holder of a majoritK of the stock of
the *Nickel Plate,” will protect its interest therein so that the
relation heretofore existing will be preserved.”

The statistics for the four years have been compiled for the
Chronicle asfollows :

OPERATIONS AND FISCAL RESULTS.

Total inorease.....
“ The increase in frei

) 1883. 1884. 1885. 1336.
Miles operated.. 1,340 1,340 1,340 1.340
Operations— '

'ger mileage. .. 21 ,155 190,503,852 176,830.303 191,593 13&
&gf@%f pHsa. . e Q8 ata 2*170 ofs. g,l%g ots.  2*098 ete.
Fright (t'ns) mileage * 1,689,012 1,410,545 1,602,567 *1.592.044
Av.ratep.ton p.m. 0*728 ots.  0*652 ots. (0*553 ots.  0*639 eta.

Earnings— $ $ $ ft
Passenger.. - 4,736,088 4,133,729 3,639,375 4.020,550
Freight .. 12,480,094 9358817 9,031,417 10,329,625
Mall, exp., r , &e. 1,297,474 1,351,033 1,462,713 1,509,280
Total gross earnings 18,513$656 14,843,584 14,133,505 15,859,45a
Mgﬁ]gc,rgélglg vl%zépenéss__ 2,095,492 ¥ g ft

, SO 2,095, 1,532,232 1,614,777 3,014,041
Maint. of t,equ%,\ent. 990,907 1,111,329  1,317.379  1.340,291
Transportnexp'nses 6,592,742 5380,166 5277.414 5,192,943

a,xesl.l ........................ 0,236 21,5 518,668 485,91«

Miscellaneous t...... 792,476 588,231 529,269 668.398

Total................ 11,001,853 9,133,521 9,287,537 9,731,622
Netearnings......... 7,511,803 5,710,063 4,845,968 6,127,83a
P.o.of op.ex.toear'gs 59-43 61*53 65*71 61-36

*IT h'lregdpc?aemrs %mmgd' ight and b I InluriM
Ia5v2§<$ler$§es, ren eggyaﬁféé’ﬁéﬁ% 8{5‘&“’5_ 20gage, personal iuriivt

INCOME ACCOUNT.

1883. 1884.
Ngt““pts-_ 8 X 1885. 128«.
earnings............ 7,511,803 5,710,063
Interest, dlglld's, &0. 158,540 4,845,968 6'%%'?23
Total Income.... 7,670,343 5,710,063 4,845,968 6,238,585
RO s,
471,876 446,450 439,168
Inteaest n debt 3,132,120  3,220.870 3,374,938 3 3‘32'288
D_|vl|( en s..d.. 53,350 53,350 53,350 ' 53/350
Sinking fund........... 250,000 250,000
STotlal (fjisb(ljj_rsgm’ts 3,657,346 3,720,670 4,117,456 4,073,730
urplus for divid__ 4,012,997 1,989,393 728,512 2,164,85
D|V|depgs.‘. ... 3.957,320  2,473.325 '989 330
Rate of dividends.”. )] ®) 2)
Balanoe......cccoeennn sur 55,677 def. 483,932 sar. 728,512 sr*1,175,525.

* From this surplus, $292,522 was applied to reduction of nav-rolls.
vouchers, &c., atend of 1885. n

Michigan Central Railroad.
(For the year ending December 31, 18863

The annual report states that the funded debt has been
changed as follows : The first mortgage 8 per cent bonds of the
Grand River Valley Rtilroad Company, amounting to $1,000-
000 (guaranteed by this company) became due Julv 1, 1885
and were paid. They were replaced, however, by 'bonds of
this company, hearing interest at six per cent per annum,
issued as of March 1, 1886, and, with a similar issue hearing
date of September 1, 1879, for $500,000, constitute one debt).
$1,500,000, which Is secured by a general first mortgage) It'i 1
property of the Grand River Valley Company. The tot>i
funded debt of this company proper is, therefore, increase
one million dollars (it is now $16 976,000), while its leased line
debt is correspondingly decreased. The above change has
effected a reduction in the interest payments of t.hia comDinv
of $20,000 per annum. J
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“The issue of Grand River Valley mortgage bonds, referred to
in funded debt, produced a net premium, after adjusting
.eaccrued interest, amounting to $191,250. Instead of passing
rthis sum to this company’s income account, it was, as will be

. seen by the balance sheet, credited to a special account, against

mwhich, under authority of the Board of Directors will be
debited, in the coming year, the cost of constructing a double
trick between Porter and Kensington.”

The freight earnings show an increase of $1,032,000 (14*95
per cent), which is due solely to the increase of the rate per
ton per mile from 0'560 to 0*686, or 0'123 of one cent per ton,

. there being a decrease in tons moved one mile of over 75,000

tons. The passenger earnings show an increase of $508,000

~16*08 per cent), and is in consequence of an increase in passen-

Digitized for FRASER

72,ers moved one mile, also in the rate per passenger per mile
"rom 2 033 to 2143, or 0°110 of one cent per passenger.

Th® year shows an increase in operating expenses of $390,000,
which,- however, is quite inconsiderable when compared with
the increase of gross earnings, amounting to $1,588,000, and the
gratifying decrease in the per cent (6 50) of expenses to earnings.

Operations, earnings. &c., for four years were as follows:
OPERATIONS AND FISCAL RESULTS.

883. 1884 1885. 1886.
Miles operated...... 1,468 1,505 1,515 1,510
Paesenaer”ileago.. 180,749,225 164.908,660 155,573,989 171,317,751
Ratees pass.$.M e. 2-J1 cto. *101 cte. »M Sefe
ropL (ene) mirge 0830c. 06160. 0 560c. 0*6860
i — $
PaEsaslg?wlgnegrs. 4,007,548 3,464,560 3,162,342 3,670,826
Freight... . 9,472,366 7,620,887 6,906,207 7,938,572
Mail, express, &c... 529,853 573,630 638,845 686,430
Total grosseam’gs 14,009,767 11,659,077 10,707,394 12,290,b28
Maintce 0P var 86> 5207419 2.010,962 1,541,000 1,734,014
Maint, of equipm’t .. 1,378,178 1,099,887 1,106,839 1,397,233
Transport’'n exp’'ns.. 5.810.248 5,584,409 5,100,434 5,015,144
Taxes.. 255,793 263,874 266,321 258,2 ~
Tot. oper. expens. 9,741,638 8,959,132 8,014,603  8,404,6
Net earnings.......... 4,268,129 2,699,945 2,692,791 3,891,149
P.o:6p.exp.toearn’gs 69*53 7 74*85 68*3
Three ciphers omitted.
INCOME ACCOUNT.
1883. 884. 1885. 1886.
ipts— $ $
Nsteecglr%tisngs ............. 4,26;_1»9 2v69%,945 2,692,791 3,891,149
Int. and dividends .. 67,701 79,858 72,216 __45.190
Total income...... 4,335.830 2,779,803 2,7;,s,007 3,936,339
' Disbursements— $ $
Rentals paid............ 184$,310 184,310 184,310 184,310
Interest on debt .... 2,249,106 2,454,292 2,482,443  2,39167
Can. So. (130f net).. 611,571 20,448 8,679 407,335
Total.iiiies 3,044,9817 2,659,050 2,675,432 2,984,319
Surplus for div'ds... 1,290.843 120,753 89,575 952,020
Dividends.......c...... 1,124,292 - 374,764
Rate of dividends .. 6) e )
Balance

sur.89,575 sur.577,266

sur.166,551 sur.120,753

“*The balance to
$1,494,124.

Louisville New Albany & Chicago Railway.
(‘For the year ending December 31, 1886.,)
The company owns and operates the following lines:

New All any, Tnd.. to Michigan City, Ind
Hammond, Ind., to Howlands (Indianapolis).
Bedford. Ind., to 8witz City, Ind., B. & B. RR

credit of income account Deo. 31, 1886, was

.289 40
....159*60

42*-6
Orleans, Ind., to French Lick Springs, Ind 17*50
Total main track owned. ... v s . 509*36
jisea under contract— AL,
Howlands to Indianapolis. . 4*16
Hammond t0 Chioago. .. ..o s QIA,
New Albany to Louisville... 499—29 01

Total length of lines operated. ..ol 617*51

A map of this road will be found in the Investors’ Sup-
plement to be issued May 28.

The report of Mr. Dowd, President, fays: “ The gross earn-
ings of the road for the year show an increase of $238,734 over
those of 1885, and are much the largest of any year in the his-
tory of the company. The freight seeking transit over our
road was much greater in volume than our capacity to handle
or forward, ana many thousand tons were refused which
would have been moved had our equipment, particularly that
of motive power, been larger. The arrival of six new locomo-
tives (four of which are consolidation, contracted for last
year, but just received and placed in service), has partially re-
moved this difficulty. .

“While the physical condition of the property has been
materially improved during the year, the operating expenses
were ,508 less than those for 1885, or $81,862 less deduct-
ing the expenses of the Bedford & Bloomfield Division, which
were not included in the statements for last year. The net
earnings for the year were $292,243 larger than those of the
mprevious year and $441,369 larger than those of 1834. There
is na floating debt. . o

“ There was expended during the year in improvement and
equipment $816,004, of which $105,504 was paid for freight
cars, $6,349 for passenger and baggage cars and $13,040 for
locomotives. The re*laying of the load with steel rails has
steadily advanced from month to month.”

Of the consolidated mortgage bonds, $6,800,000 have been
deposited with the Farmers’ Loan & Trust Comfan , to take
up the first mort% ge bonds previously issued; $2,520,000 have
been sold for cash, and $1,180,000 remain to be used for the
retirement of $600,000 of car trust bonds (on Juns 1, 1887),
and for the betterment and improvement of the property.

http://fraser.stlouisfed.org/
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The proceeds of the bonds already sold, amounting to $2,212,-
104, have been used substantially as follows:

For constmction and improvement
For stock Bedford & Bloomfield Railroad
For Orleans Paoli& Jasper Railway................
In payment of outstanding notes and accounts

$316,094
200,000

O U $27212,104
The earnings and expenses, and the income account and
general balance (condensed) for 1886, were as below :

EARNINGS AND EXPENSES. INCOME ACCOUNT.

Earnings— 1886 Netearnings........... $640,662
Passenger........ $422,099 Disbursement»— _
Freight....... L. 1,343,564 Interest........... $511,538
Mail, express, &0........ 153,526 Rentals. 152,804
Taxes and insurance... 71,066
Total. e $1,919,189
Operating expenses.... 1,278,527 $735,408
— $94,746
Net earnings............ . $640,662
GENERAL BALANCE DECEMBER 31, 1886.
Liabilities.
Road & equipment— $13,368,401 .. $5,000,000
Stock & bonds owned.. 561,604 Bonds 8,820,000
Due fr'm agts,RRs.,&c. 209,138 Vouchers.
Materials, fuel, &c. 167,175 Pay-roils...
Cash 4,527 Dueto RR8 12,148
Total assets.....c.cccee.e $14,310,845 Total liabilities.......... $14,310,845

Toledo Ann Arbor & North Michigan Railway.

(For the year ending December 31, 1886.)

The annual report of this company states that the opera-
tions of this company for the year 1886 were more satisfac-
tory than any which preceded it, and warrants the board or
directors in congratulating the stockholders, and the owners
of its securities, on the strength of its financial condition,
and the favorable outlook which the future promises.

The gross earnings and operating expenses for the year
1886 were as follows:

EARNINGS AND EXPENSES.
From freight

BXPIERS ot
rentals and miscellaneous.

Net earnings....

Balance from 1885

.............................. .insaflss
Total resOUrCeS.....coicciicccccc e .

Int on $1,260,000 Southern division bonds, 1 year. $7] ,e00
« $800,000 main line bonds, 1 year
* $800,000 main line bonds, issued at various times dur-

10g the year 1886 ... 22,000

Total

Balance carried to 1887 ... $47,113

It will be observed that the operating expenses for the year
are but 58 40-100 per cent—a slight decrease from the year
1885. This uniform and low rate of operating expenses is
occasioned by the large net earnings received from other com-
panies who use portions of the main track, with their own
motive power. The net income received from this use of trackK
entails no corresponding expense. These conditions, the report
savs may be regarded as permanent for that part of the roaa
from Toledo north to Milan. As the road is extended into the
northern and less populous portion of the State, it may safely
be estimated that the percentage of operating expenses will
hereafter be somewhat increased until after the new road-bed
shall have become firm, and business shall have been developed
in the comparatively new country which the road will open
up for traffic when extended north of Mt. Pleasant to Cadillac.

r ESTIMATED INCREASE IN EARNINGS FOR 1887.

The report remarks : “ The completion of our line from
Toledo direct to Mt. Pleasant, Isabella County, into the edge of
the pinebelt, audits opening for traffic on the first of NoAember
last secures to this company new and important railroad con-
nections and amore valuable and lucrative traffic than we have
yethandled, as an examination of the tables giving the monthly
and yearly earnings for several years past will show.

The gross earnings for the first six months of 1887 are e87'S2;i5 000

For the last six months of 1837, at.....cccccociiiiiiiciiii . 36U,w

Total for the year 1887 ... $595,000
“ If the ‘' Cadillac’ extension is completed and opened for
business before the close of the year 1887, as is now confidently
expected, and the * Muskegon’ road is also opened for busi-
ness from the town of Ashley west as far as Greenville (ol
which there is no doubt among the officials of that company)
our traffic will be largely increased immediately after the
opening of either or both of these important lines of road.
r CAR TRUSTS.
“Two small car trusts were made by this company shortly
after the opening of its road. One trust was made m 1881 ana
the other in 1882.

Therl])_riginal indebtedness on both trusts was.
oft

S...
is amount there has been paid up to Decemher2l, 1886.. luo*

Leaving abalance due atthatdateof only............ccceees
“ On the 5th of October, 1886, a new [car tru

$131,624. \ L
“Forty-five miles of new road was built, and seventy-on

miles of new road opened in 1886, thus giving a continuous

. $3,9
st was made of
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and direct line from Toledo to Mt. Pleasant, a distance of 171
miles which, with the branches to South Lyon and to the
Macon Stone Quarry, gives this company a completed road of
182 miles in length.” An examination of the map published in
the Investors' Sup dement will show the route occupied by
this company, which secures to it a well defined territory which
the managers think is not likely to be paralleled by any new

r°The reportof Mr. J. M. Ashley, the President, is quite full in
its details, and a copy of it should be in the possession of all
who are interested in the road.
Kansas City Springfield & Memphis.
(For the year ending December 81, 1886.~

From the annual report the following is condensed :

“The policy inaugurated last year, of liberal expenditures
for improvements and protection of the property against any
high water of the Mississippi, has been continued during this
year, and the cost of such improvements charged to operating
6Xp6DBEfl M # w #

“ The Kansas City Memphis & Birmingham Railroad sub-
scriptions were offered to the stockholders of this company
under circular dated May 17, 1886. One-half of the stock of
the Birmingham Company is to be issued to this company;
and, as a consideration therefor, the Kansas City Springfield
& Memphis Railroad Company agrees to set aside ten per cent
of its gross earnings derived from business going to and com-
ing from the Birmingham road for the term of forty years, to
be applied, if need be, to the payment of any interest on the
bonds of the Kansas City Memphis & Birmingham road, and
if not needed for that purpose to the purchase of said bonds
(at a price not exceeding HO and interest); which, upon being
paid for, are to be canceled.

GROSS EARNINGS, OPERATING EXPENSES AND NET EARNINGS.

Earning»— 1885. 1836.
Freight....— .$1,189,499 $1,244,425
Passengers 27»,872 270,553
M ails. 20,671 20,341
Express 13,950 18,425
Miscellaneous. 8,467 15,963

Total....ooiiiiciiie . $1,611,461 $1,569,703
1,088,999
$365,160 $480,709

The income acccunt was as follows:

1885. 1886.

$365,160 $480,710

Add guarauty received from K. O. Ft. S &
G.R.R.Co.... 109,624 31,475
$474,785 $512,185

Deduct interest on bonded debt, equipment
sinking fund, &0.....cccoc i 456,227 496,225
Surplus for the year.....ccoiiiiiicncnes $18,558 $15,960

Detroit Lansing & Northern.
(For the year ending December 31, 1886.,)

The annual report states that the extension of tbe Saginaw
& Western division from Lake View to a connection with the
Grand Rapids & Indiana at Howard City, 10*8 miles, recom-
mended in the report for 1885, has been made at an expense
of $108,275. This extension enables the company to form a
new and shorter route than has heretofore existed between
the cities of the Saginaw Valley and Grand Rapids and
Chicago, and is expected to become in time a valuable factor
in the system. The means were provided by the sale at 114%
of $90,000 Saginaw & Western sixes, guaranteed by the De-
troit Lansing & Northern. No charge has been made other-
wise either to consti uction or equipment, other work having
been charged to operating expenses. The decrease in opera-
ting expenses is stated to result fairly from the policy of the
management in making permanent improvements upon the
property. The percentage of expenses to gross earnings was
59*34, against 62*78 in 1885, decrease 3*44 per cent. The gen-
eral manager recommends the construction of a line between
Grand Ledge and Grand Rapids—fifty-three miles, for which
surveys have been recently made, at an estimated cost of
$14,000 per mile. Such a line would unite by a shorter road
than now exists the two principal cities of Michigan—Detroit
and Grand Rapids—passing through the capital.

Earnings and income for four years were as follows :

FISCAL RESULTS.

. 1883. 1884, 1885. 1886
Miles of road operated. 260 261 261 268
Earnings—
$380,338 $344,372 364,778
893,444 824,938 802,008
54,810 59,160 59,750
.$1,596,444 $1,328,592 $1,228,470 $1,226,536
1,058,570 865,270 771,271 727,819
. $537,874 $463,322 $457,199 $498,717
Per ot.of exp.to earnings; 66%31 6512 62-78 50%34
. INCOME ACCOUNT.
NRtece'pt?— 1883. 1884, 1885. 1886.
et earnings.. $537,874 $463,322 $457,199 $498,717
Interest 4,965
i $542,839 $463,322 $457,199 $198,717
Disbursements—
$248,335 $265,894 $267,019 $265,985
284,995 230,465 175,700 230,465
Balance, surplus................ $9,509 def.$33,037 $14,480 $2,267
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Little Rock & Fort Smith Railroad.
(For the year ending December 81, 1836..)

The annual report says that the operations of the land de-
partment have been as follows :—Acres sold, 86,622 ; aver-
age price per acre, $3,81; aggregate of sales, $121,189; amount
of land notes in hands of trustees, $411,876 ; amount of inter-
est due on the same at maturity, $75,381 ; total number of
acres sold to December 81, 1886, 502,544; less number can-
celed, 98,919; Dumber of acres remaining unsold, 609,981.
The sales increased in acreage from 29,800 in 1885 to 36,622 in
1886, and .receipts from $107,104 to $121,189. The Land Com-
missioner reports the State (Arkansas) as filling up fast with a
good class of agricultural people from the North and East;
that the lands are rapidly clearing and a much larger area of
land will be brought under cultivation the present year than
at any former period, while the crops are becoming more di-
versified each year, rendering the road less dependent upon a
single supply.

The trustees have canceled $23,000 of the bonds, while the
road has redeemed the No. 6 issue of scrip, amounting to
$94,447 50. April 1 the present year the trustees called in for
redemption No. 7 issue of scrip, amounting to $92,680.

Earnings and expenses and income for four years were as

follows :
iRNINGS AND EXPENSES.

1883. 1884. 1885. 1896.
Miles of road operated. 168 168 170 170
Earnings from— $ $ $ $
194,341 188,522 188,504 176,538
30«,380 345,4' 8 369,668 503.673
70,770 55,081 56,116 43,137
... 573,491 589,071 614,288 723,348
. 335,201 3%3.489 388,378 445,370
Net earnings. .. 238,290 245,582 223,910 277.978
INCOME ACCOUNT.
1883. 1884. 1885. 1886.
Receipts- $ $ $ $
238,290 245,582 225,910 277,978
111,331 76,791 23,059 64,086
25,416 19,257 21,575 15,183
Miscellaneous. 7,543
Total receiptS....cowe. . 375,037 349,173 270,544 387,247
Disbursements— $ $ $ $
Interest on bonds . 172,585 168,315 163,275 160,685
Otherinterest.... 35,554 43,139 41,160 46,680
Land department . 54,618 45,161 42,427 46,878,
Taxes, insur. and general... 12,276 13, 71 15,469 12,656
Miscellaneous.... . 32.035 1,006 7,953 3,809
Total disbursements. . 307,098 271.192 270,284 270,708
67,939 77,91l 260 116,539

Balance, surplus

GENERAL INVESTMENT NEWS.

Railroad Net Earnings.—The following table shows "1
the latest reports of net earnings not heretofore published.

ilarch.- -Jan. 1 to Mar. 31.
Name of Road. 1-87. 1886. 1687. 1880.
Canadian Pacific____ 719,255 635,765 1,873,394 1,621,581
N t... 51,934 134,205 3,997 260,303
Chesapeake & Ohio....Gross. 355,496 348,154 967,588 872,56*4
Net.. 120,541 116,927 247,299 258.891
Elia. Lex.&B. 8.. Gross. 81,638 74,284 226,709 197,193
Net... 2-*,483 29,459 61,594 59,870
Ches. Ohio & 8. Vf.... 152,02 139,004 422.605 369,899
Net.. 64,499 52,921 159,951 117,875
Chic. Burl. & Q............. Gross. 2,952,6-12 2,229,172 6,785,302 5,440,410
Net...1,573,565 1,091,422 3,356,197 2,306.219
Denver & Rio Grande.Gross. 603,376 497,183 1,701,311 1,329,834
Net.. 252,683 190,826 684,992 409.417
Louisv. & Nashville ..Gross.1,328,230 1,103,935 3,726,776 3,203,897
Net... 544 395 395,031 1, 409 950 1,151,353
Louisv. N. O. & Tex ..Gross. 167,852 128,010 565,145 426,998
Net... 45,403 23.985 182,334 94,904
Mexican Central...... Gross. 399,974 344,087 1,208,557 938,545.
Net... 185,010 100,430 587,560 323,247
MU. L. S. & Western. Gross. 247,794 149,138
et... 108 829 74,491
Minn. & Northwest.. Gross 92, 354 31,422 228,
Net.. 26.936 12,390 54,998
Ohio & Mississippi_____ Gross 390,697 305,759 996,944 854,368
Ne 55,381 87,359 326,704 203,830

Phila. & Reading.......... Gross 1 , 759, 584 1 479, 735 4 ,848, 661 4 ,039, 302
Net.. 926,109 546 475 2 377,739 1 464 786

1,081,376 3,439,350 2,722,512

P.&R.C. &I.Co.. Gross.1283579
et..

42,199df.172,842 71,471 df,486,259

Shenandoah Valley.. .Gross. 70,793 49, 241 185,701 132,504
Net.. 12,268 3.337 21.173 def. 2,949

St. Jos. & Gd. Island..Gross. 133.703 112,436 302,447 278,811
Net... 74,316 65,487 136,842 136.792

Union Pacific............ Gross.2,571,365 1,905,617 5,984,632 4,890,003
Net;..1,094,419 688,405 1,969,730 1,436,078

—— February. ——————— ;,—Jan. 1 to Feb. 28. —*

1887. 1886. 1887. 1886.

G ross.1,236,463 1,057,407 2,549,055 1,919,610
Net.. 490,106 451,114 1,071,192 747,386

Atchison Topeka & Santa Fe—cCalifornia Central.—A
dispatch from Los Angeles, Cal., April 27, said: “ The Califor-
nia Central Railroad Company, recently formed by the con-
solidation of the Atchison Top ka & Santa Fe Railroad Com-
pany’s eight branches in Southern California, has elected the
following officers: President, George O. Manchester, of Bos-
ton; Vice-President, C. W. Smith, of Topeka; directors, Geo,
O. Manchester, C. ,W. Smith, H. L. Drew, of San BarnerdinO;
E. S. Babcock, Jr., and O. L. Slough, of San Diego; C. E.
French, of Santa Anna; A. W. Francisco, George H, Bone-
brake, F. Cronk, Anson Bronson and M. L. Wickes, of LQs
Angeles.

Cincinnati Jackson & Mackinaw.—At Toledo, Olrio, there
has been filed a deed conveying the Michigan & Ohio Railroad

Atoh. Top. & S. Fe....
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to the purchasing committee of this company. The consider-
ation was $550,000 in cash and 50,280 full-paid shares of the
preferred and 100,560 shares of the common stock of the Cin-
cinnati Jackson & Mackinaw Railway Company of the value
as follows: Preferred stock, $5,028,000; common stock,
$10,056,000.

Denver & Rio Grande.—At the annual meeting of the board
of directors the resignation of President W. S. Jackson, which
was sent in some weeks ago, was accepted, and David H.
Moffatt, Jr., President of the First National Bank of Denver,
was chosen to succeed him. Resolutions thanking Mr. Jack-
son for his creditable and efficient management since the re-
organization of the road were presented and adopted.

Denver South Park & Pacific—Union Pacific.—The Den-
ver South Park & Pacific Railroad, which has been under the
control of the Union Pacific since January, 1881, defaulted
May 1 on the interest on its first mortgage seven per cent
sinking fund bonds, of which there are $1,800,000. There was
a default last year, but the Union Pacific finally decided to
pay the interest. Now, it is said, the Union Pacific will sooner
sacrifice its own interest in the road than continue to pay the
deficiency. The holders of first mortgage bonds have voted
to press foreclosure and have a receiver appointed. The main

line of the road, which has a three-foot gauge, is 137 miles'

from Denver to Nathrop, Col., with an extension of 65*50
miles to Gunnison and numerous branches to mines. The
total length of the road is 322*25 miles. The Union Pacific
«Owns $6,135,100 of the stock out of a total of $6,235,400 and
$2,797,000 of the consols out of $2,925,000.

Lonlsville & Nashville.—The gross and net earnings for
March, and from July 1 to March 31, have been as follows:

March >/July | to Mch.31,9 mos.-—
1886-7. 1

1887. 1886. 885-6.
Grossearnings........ $1,328,230  $1,103,935 $11,389,964 $10,045,804
Operatingexpenses 783,835 708,904 6,751,512 6,204,197

Netearnings.... $544,395 $395,031 $4,638,452 $3,841,607

Norfolk & Western.—At Roanoke, Va., May 4, the annual
meeting of the stockholders of the Norfolk & Western Rail-
road Company was held. The directors were authorized to
proceed under the charter of the Clinch Valley Railroad Com-
pany with the construction of a line from its New River Divi-
sion to a point of connection in Wise County with the exten-
sion of the Louisville & Nashville Railroad, and the action
already taken by the board in this direction was ratified and
approved. The old board of directors were unanimously
elected. Afterward the board of directors organized and
re-elected F. J. Kimball, President; Charles G. Eddy, Vice-
President; W. G. McDowell, Treasurer, and A. J. Hemphill,
Secretary. The stockholders seemed much pleased with the
management of the road, and it is understood that new enter-
prises will soon open in Southwest Virginia.

Ohio Talley.—The construction of this road has been com-
pleted from Henderson to Marion, Kv. The work on the
«extension from Marion to Princeton will be commenced in a
few days. The Ohio Valley Railroad will run across from
Henderson, Ky.,toJackson,Tenn., and will intersect a country
of mining, agricultural and lumber lands.

Philadelphia & Reading.—The gross and net earnings for
March, and from Dec. 1 to March 31, have been as follows,
including the Coal & Iron Co.:

— —March......... —=/Dec. 1 to Mch. 31, 4 mos.—

1837. 1886. 1886-7. 1885-6.
Gross earnings........ $3,043,163 $2,561,111 $11,207,249 9.755,847
Operating expenses 2,074,796 2,187,479 8,111,397 8,122,114
Netearnings.... $968,367 $373,632 $3,095,852 $1,633 733

Railroads in New York State.—The returns of the fol-
lowing roads for the quarter ending March 31 have been filed
at Albany as follows :

/-Boston ch Albany.— /N. Y. N. H. <4 Mart.—

887. 1886. 1887. 1886.
Gross earnings............. $1 988,150 $1,779,861 $1,671,334 $1,635,965
Operating expenses... 1.408,902 1 141 436 1,049,233 1,065,949
Net earnings.. $579,248 $638,425 $622,051 $570,016
Income other sour ,837
Total net $579,248 $638,425 $625,888 #570,016
Fixed charges... 221,828 237,478 2H.947 204,947
Balance............ $357,420 $400,947 $410,941 $365,069
- Long Island.-——— > —N. Y. City dNo.—,
1887. 1886. 1887. 1886.
Gross earnings........ .$519,231  $481,000 $125,039  $115,476
Operating expenses... , 380,244 384,070 120,180 96,373
Net earnings......... .. $138,987 $96,930 $4,859 $19,103
Income other sources . 40,866 35,361
Total net ..$179,853 $132,291 $4,859 $19,103
Fixed charges... 152,821 147,745 64,900 63,325

Balance ... .. $27,032 def.$15,454 def.$60,041 def.$44.222

St. Louis City Bonds.—Subscriptions for $4,339,000 of 3J£
per cent twenty-year gold bonds will be received by the Bank
of Commerce and Bank of the Republic in New York until
May 10th, unless the whole loan is previously taken by private
suliscription.

Vicksburg & Meridian.—Edward R. Bacon, Frank S. Bond,
C. C. Harvey, R. C. Hawkins, Isaac P. Martin, Charles Schiff
and Alfred Slidell, were chosen managers of the Vicksburg &
Meridian Railroad at the annual meeting. The net earnings
for the year were $47,000; $75,000 was spent in betterments
during the year.
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ATCHISON TOPEKA & SANTA FE RAILROAD CO.

DIRECTORS AND OFFICERS OF THE ATCHISON TOPEKA &
SANTA FE RAILROAD COMPANY, JANUARY 1, 1887.

DIRECTORS.
1. T. .Boston, Mass.
B. P. Cheney .Boston, Mass.
=C. R. Codman .Boston, Mass,
C. K. Holliday.. ..Topeka, Kan.
A.W. Nickerson ....Boston, Mass.
E.B.Purcell.. .Manhattan, Kan.
Warren Sawyer“ .Boston, Mass.
Geo. Sealy... Galveston, Tex.
L. Severy..... ..Reading, Kan.

George O. Shattuck.
Alden Speare
W. B. Strong..
W. F. Wharton.

.Boston, Mass.
.Boston, Mass.

_Boston, Mass,
..Boston, Mass]

GENERAL OFFICERS.

Wm. B. Strong, President
C. W. Smith, First Vice-President
A. A. Robinson, Second Vice-President
Geo. R. Peck, General Solicitor.........
Geo. W. McCrary. General Counsel.
E. Wilder, Secretary and Treasurer....
Geo. L. Goodwin, Ass’t Secretary and Ass

.Boston, Mass.
.Topeka, Kan.
.Topeka, Kan.
.Topeka, Kan.
ansas City, Mo.
Topeka, Kan.
.Bos'on, Mass.

t Treasurer

Jno. P. Whitehead, Comptroller and General Auditor........ Boston, Mass =
TRANSFER DEPARTMENT.

Alfred A. Glasier, Transfer Agent.......cuoniiiniiniiieieeceees Boston, Mass.

NationalBank of Commercein New York, Transfer Ag't. .New York, N.Y.

Merchants’ Loan & Trust Co., Transfer Agent....ccccooovvvennnnens Chicago, 111.

OFFICERS ON THE LINE.

C. W. Smith, First Vice-President and General Manager___ Topeka, Kan.
A.A. Roblnson 8eoond Vice-Presidentand ChlefEnglneer .Topeka, Kan.
E. Wilder, Secretary and Treasurer .

Geo. R. Peck, General Solicitor........
J. F. Goddard, Assistant General Manager..
D. J. Chase, General Superintendent
H. C. Clements, Auditor..
A. S. Johnson, Tax and L .. Topeka, Kan.
A. C. Armstrong Purchasing Agent .Topeka, Kan.

MILEAGE OF THE ATCHISON TOPEKA & SANTA FE RAILROAD
AND AUXILIARY ROADS, DEC. 31, 1886.

.. Topeka, Kan.
Topeka, Kan.

I.—Atchison System:—

Miles.
Atchison Topeka & Santa Fe RR.—
Atchison to Western boundary of Kansas......ccccoccceeeenn. 470*58
Kansas City Topeka & Western RR—
Kansas City to Topeka (exclusive of 4*10 miles of
second track between Kansas City and Argentine).. 66*32
Kansas City Emporia & Southern Railway—
Emporia to Moline.. 84*27
Florence Eldorado & W
Florenoe to Winfield.........cccoooiiiiiiiiiiiiccis e, 72*73
Marion & McPherson Railway—
Florence to EHiNWO0O0d. ..o . 98*61
Wiohita & Southwestern Railway-
Newton to Arkansas River. 79*16
Mulvaneto Caldwell......... 40-05
Sedgwick to H alstead. 8*89 128*10
Pueblo & Arkansas Valley RR.—
Kansas State Line to South Pueblo. ..148*72
South Pueblo to Rockvaie.. 37*01
La Junta to New Mexico St 96*37 282*10
New Mexico & Southern Paoiiio RR.—
New Mexico State Line to San Marciai
Santa Fe Branch 18*12 372*09
Rio Grande Mexico & Paoiiio RR.—
San Marciai to Deming.... ....129*04
Rincon to Texas State Line... . 57*04 186*08
Silver City Deming & Paciflo RR.—
Deming to Silver City.....ccocoiiiiiiiiiis e 48*29
Rio Grande & E1 Paso RR.— *
Texas State Line t0 E1 PasS0.....ccccocviiiiiiiiciiicicicicccciciee 20*15
New Mexican RR—
Socorro to Magdalena
Nutt to Lake Valley...
San Antonio to Calthage
Las Vegas to Hot Springs 6*34
Dillon Junction toBlossbu 5*93 66*18
Total Atchison System ..o . 1,895*50
Il.—Southern Kansas System:—
Lawrence to Coffeyville .143*33
Lawrence Junction to Holliday 45*87
Ottawa to Emporia....c......... 56*42
Burlington Junction to Burlington. 42*21
Chanute to Frontenao............... 51*00
Cherryvale to Medicine Lodge
Wellington to Hunnewell.. 18*35
Attica to Kiowa......... 22*41
Indian Territory Extensi 69*17
Total Southern Kansas Sytem......... 630*30
Total Atchison and Southern Kansas Systems........... 2,525*80
I1l1.—Chicago Kansas dt Western System ;
Mileage completed to Deo. 31,1886 ...cccccceeervereieenreieeien_e 401*23
IT.—Sonora System :
New Mexico & Arizona Railroad—
Benson to Nogales (on Mexcan boundary)........ccccoce.... 87*78
Sonora Railway— .
Nogales to Guaymas (M eXiC0).....coovrerneoiniieiricciennnns . 262*41
Total Sonora System ...ccccevevciie i i e 350%19
Y.—Owned Jointly with other Railroad Companies:—
Leavenworth Topeka & Southwestern Railway—
Leavenworth to Meriden.......cccoce oot cviees 46*30
Manhattan Alma & Burlingame Railway—
Burlingame to Manhattan. i ... e 56%62
Wichita & Western Railroad— _
Wichita to Kingman ... s 44%9>
Kingman Prate & Western Railroad— _
Kingman to CulliSon ... c i w e 44*2a
Total ownedjointly . ... oo 192*08

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



May 7, 1887]

SUMMARY.

1,895*50
630*30 2,523*80

401*23
350*19
96*04 3,373*26

Atohison System.
Southern Kansas System

Chicago Kansas & Western System
Sonora System....
Ownedjointlyjfon

Note.—The above statement is exclusive of the California Southern
Railroad, 210 61 miles, and the Atlantic & Pacttic Railroad, 917*75
miles, in both of which properties the Atohison Company is part owner:
ana it is also exclusive of the Gulf Colorado & Santa Fe Railway, 847*30
miles, owned entirely by the Atchison Company.

Office of the President,
Atchison Topeka & Santa Fe Railroad Company, (
%5 Milk Street, Boston, / .
. April 5, 1837. J
To the Stockholders of the Atchison Topeka t& Santa Fe
Railroad Company:—

Your Directors submit the following report of the opera-
tions of the Company for the year endin? Dec. 31, 1886.

On the two preceding_pages will be found the mileage of the
roads owned wholly or'in part by this Company at the olose
of the year.

For the reasons stated in previous annual reports, the
parent road and its auxiliaries, called the Atchison System, with
a mileage in Missouri, Kansas, Colorado, New Mexico and
Texas of  1,895*50 miles, and the Southern Kansas System in
Kansas of 561*13 miles (being exclusive of 69*17 milés in the
Indian Territory not operated during the year), will be con-
sidered as one property; and the following statements relate
to the two systems accordingly. These are followed b¥ the
reports of the Land Department, Sonora System, and_of the
roads owned jointly % the Atchison Company with the
Union Pacific and the St. Louis & San Francisco Railway
companies; and a general summary is added, showing the
results for the year to the Atchison Company.

EARNINGS AND EXPENSES OF THE ATCHISON AND SOUTHERN
i KANSAS SYSTEMS.
The gross earnings were ;
From Freight....

WAl A Boress

..$11,100,967 13

664(’)5&30 %8 9

Miscellaneous Sources........ccceeues 162,928 91
15,984,307 19
Operating Expenses $8,120,956 50 $
TaXES oo 492,955 06
Leaving Net Earnings for theyear...... * n $7.370,395 63
To these net earnings should be
added the following additional re-
ceipts for the year
Prolm Ivarious Clompa}nies fortrack rent-
als. less rentals pain.
Net Lgnquecei ts of the Southern Kan- $33,785 53
sas Railway Company
Sundry profits.......7 7 ... !* [ 11**1 12,991 Pis
ot General interest Account ’
for the year ... 281,877 73 657,644 95
Prom which deduct amounts paid and $8,028,040 58
chl’g Sto other Roads on account of
........................................... 73,226 77
_ From these receipts, the follow- $7,954,813 81
ing fixed charges nave been paid
or are payable —
mfEterest on the various issuesof A. T. &
?ef* HR. Co. Bonds, including accrued
Interest to Deo. 31, 1886__ $i ««j. 0.0 ao
Interest on Bonds ot the Souther . Kan- *1,664839 49
toD P B i8C6lding aocrued Merest
. . 339,820 00
11JBojid8 paid 18b6 on Land Grant
festen Bondsof Leased r ‘ad8, in- 170,632 78
1886ng accrued Interest to Deo. 31,
. . 829,499 02
°glL rlnndlq r~ ~AGeneral Mort-
ai:® o« d*ﬁﬂ tbe Leavenworth To-
peka & Southwest, m Railway Co.
One year’'s Interest ou First Mortgage 27,600 00
ltttlaiafA & w3139 29
on Land Grant Bonds... 170>632 78
smi50tal Interest Charges___ $3,145,278 51
" 311,340 00
* A 'o £ S 8tock (t o a r a :
Dividends: .. 20,400 00
Aug 16' 188«... $921,79650
Nov 15 188«. 921,79650
Feb. g 3887..... .97 50
$1§%77 8;&%7%@ 3,738,478 50
. 7,215,497 01
.Len”in«a surplus of
$739,316 80
r déd Account.

600 00 interest on th”outetamifliBu? deducting $283.-
the Sonora Railway C o m n a n v ¥ ° ' tRa8® Bonds of
ducting $311,340 00 for tho~nl*“~ ~ 11 18 also after de-

o « o H
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7| 2% ? N i
profifr“s %\Tn thg&%(ih %p{tgfﬁjadr%ﬂt @edpglgter%gr?tt, W IPC Y Fcr)]re
theyear %mounted to $1,126.652 11 over and above expenses

taxeés and interest on the Land Grant Rrmrio i
$20,000 Bonds purchased andZceled and 008t oi

ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY ANI1>
THE SOUTHERN KANSAS RAILWAY COMPANY.

he comparison of 1886 operations with 18385 shows

as-l%oﬁows Zp P %
. 1886. 1885.

Miles of Road, Deo.31. 2 525%80 Inc. or Pec.

Average number of ' 2,396794 luo 128*86
miles operated........ 2,420*19 2 383*51 Ino 6%68

Gross Earnings.......... $15,984,307 19 $15,571,395 39 )

Operating E>g<penses Ino. $412,911 80
excluding raxes).. $8,120,958 50 $7,855,773 63

O%erating g Expens)es s $ luo. $265,182 87

Jineluding Taxes $8,613,91156 $8,314,968 08

Net Earninggs (echLd* * Ino. $298,943 48
IngTaxes ... .... $7,863,350 69 $7,715,62176

Net arningjs {deduct- Ino. $147,728 93
ing Taxes) . ... $7,370,395 63 $7,256,427 31

per? cant )Operating Ino. $113,968 32
Expenses to Earn-
ings (jxolud. Taxes) 50*81

Per o*nt Operating 50*45 Ino. *36
Expenses to Earn-
ings (Inolud. Taxes 53*89

Grogs (Earnings pe)r 53*40 Ino. 4>
average mile oper-
ated ... LR TTTTT $8,604 57

Operating Expenses $6,532 97 Ino $71 60
per average mile
operated (excluding
Taxes)... oo $3,355 51

Operating Expenses $3,295 89 Ino. $59 62
per average mile
operated (including
Taxes) . .oceveennnn $3,55919

Net Ear)nings per av- $3,488 54 Ino $70 65
erage mile operated
(excluding I'axes) $3,249 06

Net earnings per av- $3,237 08 Ino. $11 98
erage mile operated
(deducting Taxes).. 3.045 38

Tota(lj Passengers car- 83, $3,044 43 Ino. $0 95
ried East.....coeeenne 833,146

Tota(lj Passengers car- ’ 886,360 Deo. 33,214
ried West......c........

Gross Passenger Re- 933,869 963,217 Deo. 29,348
oeipts East.... . $1,760,505 65

Grosg Passen $1,755,224 20 1no $5,28145
ceipts West... .. $2,265,499 24

Tons Freight carried $2,134,187 17 1no. $131,312 07
East....ooiiniiinn 1.1 2

Tons Freight carrie 199,08 1.284,123 peo. 85,041
West. ..o H 1.739.282

Gross Freight Re- T 1,317,933 Ino. 421,349
ceipts East.........co..... $3,559,994 30

GI’O_SS Fre'ght Re- $4,034,765 77 Deo0.$474,771 47
ceipts West.............. $7,540,972 83 $6,838,855 47 1n0.$702,117 36

EARNINGS.
. sev?rewialer ?f 1888 caused aseri%us reduction in the
@araings during the first two months of the year; but, owimr

to the continued immigration into the State of Kansas ¢n§

SRS b Ter R HE IR QL RG2S e Qg Westery
SSoSiaS$S.to,pite0f a ,Urth”

average {%%%Ih %gr? rpﬁ&gile received in 1886 was 1*6|:Ig ggrq% .

again

. pa'8engers carried one mile in 1836 was

ila corMn«’ at an av®rage rate per mile of 2 277 cents against

it por rRESTeREBE eried one mile in 1855, at an’ average

iSal hlhe laht avera«® rattleg been received in lgSGlasO(isrg

O 3R T S s D reosed $ 1300
OPERATING EXPENSES,

The strictest care and economy have
operating the road, so that,'while the ‘averagrratefreSvid
for business show a reduction of over 10 per cent from IS ?
°/‘\‘/I\y fractiona}!ly incre,as/gd/\ ? I
AR eniandidhal S bl B O RAT W thiaisa
to operating expenses, besides various improvements

fore char%ed to construction account. TfaTSges to!
structmn have thereby been diminished, so that. elcludve of

ZSSgSZzZiUF*— their

CAPITAL STOCK ACCOUNT.
At o(iip outstanl?iﬁg,g?ﬁoﬁﬁ?&na{oswck iacluain@ Eﬁ'_ﬁ)
There has been issue-1 during the year in exehATimVA» $58,913,250 00

Gulf Colorado & Santa Fe Railway*CompelW nF e -.
4,540,000 00

411d was al8*placed In escrow, deliverable Jan I
1807, on account of the Gu”BHF%‘F\aaSSEe o 3,440,000 o

Total,

$64,81-3,250 00

fl, ~.  apitalStockof,the Atchison controls all its. varioys
auxiliary companies whose capital stock Is owned either di
i225 Ur Indlre®@tly by the Atchisun Company exint stock

andtuiz“6°f" VrioUs A
BOND ACCOUNTSXi.

~A*A®Pnd?d Debt of the Atohison and The So. Kansas

CompuMs ou Deo. 31,1885, wue........... R W 8,314,000 00



Add A. T. & S. F. RR-.C% 5 fiper cent sinking Fund $250,000 00
"fe S ty 8],
(cage Bonds Issued osubscrlbers under Circular no. g 920000 00

$40,514,000 00
Redeeihed |n 1886—

*31 000 00
A T.&8.E.5percentBonds...... ‘0l nnn no
al!T. &S. F. Sinking Fund 5 Bonds 38,000
A.

T. & S. F. 4*2 per cent Sinking Fund 77QOQ 00

A®r.n& \''f'” % per ‘cent Sinking Fund Be-121000 00
cured Bonds .

j .00 88
an |f ArV\FFlrsN\/Iorrtaatg BRS%s "'27 A
Sumner County RR. Co. First Mortgage OOQ 00

323,000 00

i $40,191,000 00
Outstanding, Dec. 31,1886.

CANCELED BOND ACCOUNTS.
These accounts on the 31st December, 1886,

following Bonds:

included the

$178,000 00
A T.&S. F. 5percentBon S
Smkm% und 5 per cent Bonds.. Ad™Mnon 6A
- “ ent Sinking Fund Bonds” gﬁgl%%g gg
“ “ Oper cent Sinking Fund Secured Bonds 8 <
< Land Grant Mortgage Bonds.. ,«0.000 00
“ “ Land Income Bonds ...... 135.000 00
80 K. & W. First Mortgage Bonds....... --- 54 000 <0
Sumner County RR. Co. First Mortgage Bonds .. Seeeeoeee
$2,679,000 00
SURPLUS ACCOUNTS DEC. 81, 1886.
88,127,141 49
Income Accounts.......... 2,679,000 00
Canceled Bond Accounts
$10,806,141 49
Total.
Which is represented by the following :
Permanent investment in ~Construction in excess *3.034.173 63
stocks and bonds outstanding 2*044.759 26
Materials and sunp ms on hand..
o»t@n
business), partly secured by hypotuecatlon of Atlantio 3069057 10
MorK S~ Il  nds, *sundry' securities 'and'inVeBtments,
¢gsh on hand, and accolants recela/abltellnteﬁce%s of
,vouchers, accounts e, accrued interest to Dec.
31 1886, and DivideﬁgﬁayﬁBls Feeh- 15,1887 8,671,220 44
$16,819,210 43
‘Accounts with subscribers under Clrcu-
lars 57 and 68, payahle in onds «
Bond Scrip of 'I‘?le Chitago IQB%ES«
Western Railroad Company and Tf:}"}
Seuthern Kansas Railway Compah)_(/ $1,107,050 00
Lat?d(%rnntTrust Account........ ------- 3,928,526 39
Amounts to credit of Renewal and Fne
IsiwienAe Funds, ... A === '
SSW SIKSS =« .~ foie; .1
suspended .iceouuts s $10,806,141 i

Net SUFPIUS ..o

CONSTRUCTION EXPENDITURES.

During the year the following amounts were expended m
new construction and improvements.

CONSTRUCTION AND EQUIPMENT EXPENDITURES CHARGED TOA. T. &S. F.
AND SOUTHERN KANSAS CONSTRUCTION ACCOUNTS.

During the year the sum of $482,638 6L was expended m
mmaking substantial improvements and additions on the above
roads, as follows:

For new Stone Culverts and Improvements of Line

ween Uy,
$:8,285 le
For new Side Tracks

57*,822 49
For new Fences..... 18,089 21
For new Bridges.. 44.008 86
For new Bmldlngs— 87.412 41
For new Locomotlves 110,0'8 42
For new Cars........ S 34.272 46
For new Tools and’Machmery 15.417 60

For Real Estate......

6.070 23
For Miscellaneous..

$182,638 61

Expenditures during the year for real estate and permanent
improvements on existing roads charged to account of auxil-
iary companies:

Kansas City Emporia & Southern

ay... - ek 29 395 86
eMarion & McPherson Railway... 20*169 94
New Mexican R ailroad .” 4*145 49
New Mexico & Arizona Railroad.
New Mexico & S uthern Pacific Railroad.. 99*2 4 55
Rio Grande & EI Paso Railroad...... 40*358 26
Pueblo & Arkansas Valley Railroad . «5086 94
Rio Grande Mexico & Pacific Railroad. ~2*820 70
Silver City Deming & Pacific Railroad... g i 262 96
The Southein Kansas Railway (roads builtin 1883-84)--.- , 99
mWichita & SOUthWESTErN RaATIW Y .o cereeeneenns
$398,666 40

In adding to the construction accounts of the Atchison, no
deviation has been made from the practice adopted in previous
vears of charging to construction such additions and improve-
ments only as have been of an important and permanent char-
acter including purchases for real estate and right of way.

* Construction expenditures” during the year for building
new roads commenced in 1885 and 1886:

Chicago Kansas & Western Lines...
Flonnee Eldorado & Walnut Val

$5,810,406 95

ey Rallroad V,infield 22g>935 6Q
Kansas city'Emporia & Southern Railway, Howard Ex- Q7 22370
The”~ou?liern Kansas Railway, Girard Extension............... 71,450 14
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The Southern Kansas Railway, Harper and Western Ex-

$8g 033
T h A te i KAisks' Railway! 1,370,529 59
The°Southern Kansas Kauway of TeXas........couvveinnnene 2,964 34

$7,650,543 43

Other expenditures:

Kansas Citv Belt Railway........—-—- $92,589 49
Las Vegas Hot Springs Hotel and Bath 0Q $121,518 49
HOUSES oo e '
SUMMARY.

Expenditures for additions and improvements to Atchi-
«on and Southern Kansas Roads..

Exﬂended for real estate and perma p
charged to the account of auxiliary companies

<p*°*two »a

......... 398,666 40

Expended for the building of new roads commenced in ~ 650 543 43

85 a .121.518 49
Other expendltures '

Total.

y.Afi VEGAS HOT SPRINGS HOTEL.

During the year, the new hotel, called the “ Phoenix
replaced the former *
nesshas received the benefit of the travel
well-known resort.

THE KANSAS CITY BELT RAILWAY.

Work has been continued on this line, which is now partly
double-tracked; and the one-fifth interest previouslyowned
by the Kansas City Stock Yards Company has been pur-
chased by the Chicago Milwaukee & St. Paul Company,
which will use the Belt Line for about six miles for Ate
entrance into Kansas City. The Chicago Santa Fe & Cali-
fornia Railway Company will also use the Belt Lme for a
similar purpose. The additional revenue from these sources
will so increase the earnings of the Belt Line
leave a surplus for the capital stock, one-half Cik?
owned by the Atchison Company through the Kansas City
Topeka & Western Company.

COAL PROPERTIES.

The transportation of coal over the Company’s lines has
still further increased during the past year, although no coal
was mined during the year (except su h as was taken out in
starting entries) from the Cherokee & Pittsburg Company s
mines. Two mines have been opened on this Comp uy s pro-
perty on the northeastern area, machinery pu eba ed, chutes
and other buildings erected, and other necessary work done,
at a total cost to December 31, 1886, of $219,908 38. Twenty
comfortable tenements have been erected near the mines, ail
of which are rented to persons in the employ of ti e Company.
The recent and prospective increase of the mileage of the At-
chison’s auxiliary lines in Kansas, which must depend on this

fluid for fuel for operating and for commercial business, wiu
.-374,106 31

, " has
Montezuma;” and the passenger busi-

to and from thiB

the command of the Company.
RENEWAL AND FIRE INSURANCE FUNDS.

No change has been made in the renewal fund.

The fire insurance fund has been charged during the year
with $36,260 64 for losses in adjusting insurance for the Las
Yegas Hotel, and sundry expenses, so that theamountof the
insurance fund at the close of the year was $103,386 24.

LAND DEPARTMENT.
The operations of the Land Department during 1886 were as

N~°347 321*97 acres were sold, at an average price of $2 44 per
acre for the sum of $848,889 24. i
The cash receipts of the Department during the year were

ATHie'expenses of the Department were $91,679 07 and the
taxes $7,495 96, making the total disbursements for the year
$99 175 03.
The net result of the operations of the year was therefore
$1,323,313 34. TrilLf
From this, there was paid for sundry expenses of the Irust
$1 136 45 ; for interest on Land Grant Bonds, $170,632 78 ; atu
$24,892 00 for $20,000 Land Grant Bonds purchased andean-
celed, leaving a net balance for the year of $1,136,652 11»

THE SONORA SYSTEM.
NEW MEXICO & ARIZONA RAILROAD.
From Benson to Nogales, 87-73 miles.
1886.

1885,
. * $157,771 33
Total Earnings $,*£'9%0 a? 159,621 16
Operating Expenses and Tax 145,442 07 !
Profit —  $8,617 45 $1,849 83
LOSS e n ’
SONORA RAILWAY (MEXICO).
A -
From Nogales to Guaymas, 2°S2G1 miles. 1885.
Total Earnings (U. S. Currency)............ $226,874 16 $§?ggg; ;g
Operating Expenses (TJ. S. Currency).. 20 ,000 02 !
Profit (U. S. Currency)....ccceceeereeenn. $21,823 64 $47,359 83
The above figures are exclnsive of Sal-
aries of Government Directors .and
other Special Expenses at Boston
Oflice, amounting to ... i 2,757 oj 12,780 92
34.578 96
Leaving a Profit (U. S.Currency) of $9,056 05 $

The Interest on the First Mortgage Bonds has teen paid_by
the Atchison Company, and will be found charged iu i
come Account.

n

6,016.068 941 the immed atlopening of two more mines ;
ve?ylarge and fairly remunerative business promises to be at



May 7, 1887.]

There has been expended on Construction Account of the
Sonora Railway during the year $23,974 24, against $38,715 96
in 1885 ; and a third and final payment has been made to the
Mexican Government, as required under the amended conces-
sion of June 4, 1883, amounting to $19,800 00.

No subsidy has been collected during the year, so that the
amount due from the Mexican Government is $1,477,754 56
(U. S. Currency), as stated in Report for 1885.

ROADS OWNED JOINTLY.
LEAVENWORTH TOPEKA & SOUTHWESTERN RAILWAY.

This road extends from Leavenworth, Kan., to Meriden
Junction, Kan., on the Atchison Topeka & Santa Fe Railroad,
a distance of 46 30 miles, and is owned jointly with the Union
Pacific Railway Company.

The operations during the year were as follows:

Total Earnings $64,496 17
Operating Expenses and Taxes #5883 78
IN BT L 0SS ittt st $17,38761

Of which the Atchison Company’s proportion is one-half.
MANHATTAN ALMA & BURLINGAME RAILWAY.

This road extends from Manhattan, Kan., to Burlingame
Kan., on the Atchison Topeka & Santa Fe Railroad, a distance
of 56*62 miles, and is owned jointly with the Union Pacific
Railway Company.

The operations during the year were as follows:

Total Earnings $50,84179
Operating Expenses and Taxes. 61,52166
INEELOBS .o $10,679 87

Of which the Atchison Company’s proportion is one-half.
WICHITA & WESTERN RAILROAD.

This road extends from Wichita, Kan., (on the Wichita &
Southwestern Railway), westward to Kingman, Kan., a dis-
tance of 44*93 miles, and is owned jointly with the St. Louis &
San Francisco Railway Company.

The operations during the year were as follows:
$155 781 75

TotalEarnings
Operating Expenses and Taxes. 11111311117 * v 77's67 67
- -
From which was paid 12 months’Ynter\P(st on the bonded $78’214 0s
debt, amouNting 0. ..o e R 4
,024 50
$33 1gg 58

Leaving a surplus for the year of. ..o
This, with the surplus Dec. 31, 1885, of $25,052 79. made a
total surplus of $58,242 37, from which was declared a divi-
' 10 per cent on the Capitai Stock amounting to
$45,000 00, of which the Atchison Company’s proportion was
one-half.
GENERAL SUMMARY OF OPERATIONS OF ROADS OWNED BY

THE ATCHISON COMPANY FOR THE YEAR 1886.

Atobison and The Southern Kansas Cos.: Receipts. Expenses.

Earnings. .$15,984,307 19

Operating Expenses and Taxes .

'Sjunld'rAy Profits, Interest, etc.. 657 644 95 i>8,613,911 56

ool Accounts... .

Interest Charges.. 3 0(7)255:? ;;

Land GrantTrustfor Intereston B'ds*. 170.632 78 ’ ’

Rental of Rollln)g Stock (Topeka

Equipment Co.).

Dividends of « percenton A. T. &S. 20,400 00

Netpra O CapHal Stock. 3.738.478 50
1,361,756 80

$16,812,584 92 $16,812,581 92

Net profit Atchison and The Southern--—--—-——-———-* —

et \V “ 33
Earnings aka n-Q
Operating p *04,uau 52
Sonora_ Railway Company, Limit . $145,442 07
Earnings 22fic7, ,«
Operating Expenses.. . i-c0>»74 16
Interest on Bonds and othe'r'’charges! 205,050 52
Leavenworth Topeka & Southwestern 296,267 59
.Railway Company:
Earnings (one-half)....ccooeee. 34,248 08
Opehain Expenses ~d'Taxes'(one-
interest on Bond's'(one-hai'f 42,941 89
Manhattan Alma & Burlingame Rail- 27,600 00
way Company:
Ear<on&-haif? MI8CeUaneou8 Receipts
25,420 90
Opthaiffg Exp® sea and Taxes Yo'ne-
Wichita & Western Railroad Company* 30,760 83
i _ *
Earnm_gs (one-half)___ p 77.890 87
OP<hpif?g Expeuses and Taxes"(one-
interest on Bonds (one-half) "3............ 38,783 83
Dividend on Capital Stock for 5 22,512 25
and la86 (one half).........
Net profit of all the above Companies. 22,500 00
1,048,391 35

$1,880,250 33 $1,880,250 33

Total net results from the operation of
Ernr«IJ‘lt_COmpain’SrOi*dS hi 1886 .

rom this amount the e has been

ot*h”~Ai~n-the [ncome Accounts

[KaRSAS EAPPNARE M e 3 gt bthegp

$1,048,391 35

311,340 00
$737,051 35

To
1,126,652 11

General results for year, Net Surplus..
$1,863,703 46

holders wit*hout~e”~rd ~to~he ~ [rI£® gene?al information of stock
various items in the account bSoksPofthe Com ply?*1011 mad® of the
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SPECIAL MATTERS.
FLORENCE ELDORADO & WALNUT VALLEY RAILROAD.

This road has been extended from Douglas to Winfield, a
distance of 18*69 miles. The funds for building the same
have been provided by a sale of the first mortgage bonds of
the Florence Eldorado & Walnut Valley Railroad Company.

By this extension the Florence Eldorado & Walnut Valiev
road will form a part of the short through line to Galveston.

THE KANSAS CITY EMPORIA & SOUTHERN RAILWAY.

This road has been extended from Howard to Moline, a dis-
tance °f 8*22 miles, thereby forming a connection at the latter
place with the Southern Kansas Railway,

THE CHICAOO KANSAS & WESTERN RAILROAD.

In January, 1886, subscriptions were invited (Circular 571
from the Atchison stockholders for the purpose of building
7ai'l°iiaroads in Kansas, which were then about being consol-

<0 corporation now known as the Chicago Kansas
& Western Railroad Company. The construction of these
roads has been pushed forward vigorously during the rear
and at the close of the year 401*23 miles have been con-
structed. Only a small portion of this mileage was operated
during the year; but the earnings were such as to give
Bromise of satisfactory results when the various lines are
rought into full operation.

The earnings referred to have been credited to the construc-
tion account of the Chicago Kansas & Western Railroad to
which account, following the usual custom during construc-
tion, the interest on the bonds to December 81 has been
charged. °

During the present year further extensions and additional
roads m connection with the Chicago Kansas & Western will
be built, which your Directors believe will add largelv to
the business of that Company, as well as to the Atchison
bystem. According to the terms of construction, the Atchison
Company will receive all the capital stock of The Chicago
Kansas & Western Company at the rate of $10,000 per mile
inclusive of the amount required in exchange for town and
county bonds, which will become a valuable asset of the
Atchison Company in the future.

THE SOUTHERN KANSAS RAILWAY, GULF DIVISION.

In accordance with Circular No. 58, issued in April, 1886
Ilhe Southern Kansas Railway Company has been construct-
ing its lines in the Indian Territory, southerly in the direc-
tion of Denison and Fort Worth, Tex., and southwesterly
from Kiowa, Kan., in the direction of Wolf Creek, to Carson
County in the Pan Handle of Texas; and the road in the Pan
Handle is being constructed under the charter of the South-
ern Kansas Railway Company of Texas. No portion of this
mileage has yet been operated; but early in May connection
will be made, near the crossing of the Canadian River. 100
miles from Red River, with the Gulf Colorado & Santa Fe
Railway, which latter Company has been building northward
from Fort Worth to meet the extension soutaward from
Arkansas City, Kan., of The Southern Kansas Railway Com-
Pan% ~stance aoross the Indian Territory, Arkansas Citg to
the Red River, 252 miles.
~iThj wiowa @xfcension into Carson County in the Pan Han-
dle—distance from the west line of Indian Territory, 99 miles
and from Kiowa, 217 miles— will be completed in July next*
The large stock interests, chiefly cattle, in the Pan Handle
are well understood. This territory is now being developed
rapidly as an agricultural district, and actual settlers are mov-
ing in fast. From this, as well as from the through line

expectedGalVeStOn 804 Arkansaa Cifcy* large business may be

GULF COLORADO & SANTA FE RAILWAY.

Soon after the last annual meeting the Atchison stock-
hoiders were notified by a circular dated May 15 of the pur-
chase by the Atchison Company of the entire capital stock
issued and to be issued, of the Gulf Colorado & Santa Fe
Kailway Company, the Atchison. Company giving its stock af*
par for the stock of the Gulf Company at the rate of $3,000

I1"O00ifoO* FCe<i buiifc and t0O be builfc>tbe entire issue being
_in this circular the following statement was made in rela-
tion to the Gulf road:

Its advantages are beginning to be more fully appreciated as is aoi
Wn£hd 7nt Id th of the t f Dall Fort
Wgrt ,\)/(vh'\{lch %orv?/chgvergppopgréJWOn rgspecetlvoevlvynngS ,Sogsan?{lgS nonrn
inhabitants, with every indication of a still greater growth in tiieimm £

thate*i,» U% and’ wiENj?ettér railroad facilitie_ﬁ there can he no doubt
that the settlement of the agricultural lands will rapidly increase Th«

Your directors believe that thelmportant step they have taken in twW
acquisition of the Gulf Line will be ¢(f vast benefit to the Atchison rw ,
7~® dire°t business gained as well as m the strengthening of
nMeT™Me3iifOn«a ction s. Itwillopen anew inarnet for the products
in 1"an8a8>an.d will place that State on an equal footing with California
ilEE °j5se8810n ~ a direct line to a seaport, with the fame advantages
of a water competition on business to and from the Atlantic Coast- ann if-
ofrlva? «l Company independence against any attempt

AmtirSnioS@&10 ? ose the doors of trade against us or to cripple or
Olih business. Your Directors, therefore, believe that the

a«BXBB8 2? ~be new line, and exchanged by it with the Atchison and
Systems, when connected, will be amply sufficient to

aying the interest on the bonds of the Gulf road, tor the

additional dividends of the Atcuison Company on its new stoon issued

property? 8e,andtllat 6yery yearw*U ;crease toe vkbfelrfSJ
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p the time this circular was issued there was every indica-
tion that the Gulf road would earn during le86 a large
amount in excess of its fixed charges; but, shortly after, the
western portion of Texas was visited with an unprtcedented
drewht, which covered fully ore-third of the mileage of the
Gulf Ccmpany, and had the effect of reducing the earnings of
the entire line of road. Notwithstanding this unforeseen
calamity, receipts of the Company from all sourres exceeded
the operating expenses, taxes and fixed charges by $72,765 oA
—a result which under the circumstances cannot but be con-
sidered satisfactory and sufficiently indicative that, but for
the calamity referred to, the anticipations of your Duectors
would bate beenrealized.........cccocel

Threugh the assistance and with the aid of credit extended
1y the wealthy clats of citizens and with the aid of the rau-
icads in the State, the farmers have succeeded in getting
enough seed to plant a large acreage; and the promise now
is that full crops will be made in the present year.

lhe constiuction of the Gulf road northward to meet the
Southern Kantas Bailway is beiDg rapidly pushed forward
*nd is under contiact to be completed by May 1. This con
section cannot fail to increase the business on the Gulf road

Tke main line of the road is now all laid with sixty-pound
itcel rails, the road-bed and equipment are in good condition
and the Cirnpary is prepared to handle with dispatch all bust
ness that may offer.

The operation and accounts of the Gulf property have been
kept entirely distinct, and the same officers have been in
charge that have hitherto conducted its operations. This was
anavoidable, as the line had no direct connection with the
Atchison System, atd a large mileage had to be built by the
nGulf Ct mpany to fulfil its contract and to make the connec-
tion which is expected to be completed about the first of May,
after which the operation and accounts of the Gulf Company
=will be brought under the direct supervision of the Atchison

ATLANTIC* & PACIFIC AND CALIFORNIA SOUTHERN RAILROADS
In the annual leport for 1884, a full statement was presented
to the stockholder, detailing the initiation and progress of
the Atlantic & Pacific enterprise, end the various contracts
which had been entered into between this Company, the St.
Louis & San Fiancisco and the Atlantic & Pacific Company ;
and reasons were th<n given why your Directors believed it to
$e of vital importance to the Atchison Company that it should
not relinquish its hold on the Atlantic & Pacific property.
Your Directors also expressed their belief as to the ultimate
advantage which the Atchison Company would derive from
having entered into the engagements in connection with this
«nteiprise. They have never changed their opinions in this
respect; but, owing to various causes, the anticipated results
have rot teen attained as early as had been expected, result-
ing in both the Atchison and St. Louis & San Francisco Com-
panies having to advance from time to time large Bums of
money to sustain the credit of the Atlantic & Pacific Com-
pany, these advance s being considerably in excess of the obli-
gations to pay over to the Atlantic & Pacific Company tv enty-
five percent of the net earnings arising from interchange
tusineBS. After very careful consideration of the matter, it
was deemed fair ana reasonable that the butden wnioh had
hitherto been borne by the two Companies should be lightened
by some cor cession on the partof the bondholders; and accor ¢I-
ipgly on October 20 a circular was issued by the President of
the Atlantic & Pacific Railroad Company, proposing to the
bondholders that they should exchange their six per cent
tonde, the only guarantee for the payment of the interest of
which was the twenty-five per cent on interchange business
already referred to, for new four per cent bonds, having
fifty years to run, the interest and principal of which
should be guaranteed—one-half by the Atchison Company
ard cue-half by the St. Louis & San Francisco Company.
The proposal met with complete and immediate success.
All danger of foreclosing the mortgage, and the risks attend-
ant the«on to the interests of the Atchison Company,
have thereby been avoided; while a reduction in
the rate of interest of two per cent per annum lessens to
that extent any possible deficiency of the earnings of the
Atlantic & Pacific, including the rebates, to meet its interest
clarges. As the contribution of twenty-five per cent from
the Atchison had amounted yearly to more than $300,000, and
as this amount might be increased from year to year with the
increase of the interchange business with the Atlantio <x
Pacific road, your Directors considered the possible increased
liability from guaranteeing one-half the principal and interest
of the new Atlantic & Pacific four per cent bonds was fully
justified by the advantages under this arrangement secured to
the Atchison Company.
Until quite lately the Atlantio & Pacific road has been
dependent entirely upon its local business, which in a new
and distant territory requires a long time to develop, and upon
through business, which, owing to various circumstances, for
a long time remained comparatively small, and during the
spring of 1886 was carried at unprecedentedly low rates.
‘There can be no doubt, however, that the extremely low fares
for passengers caused a very large influx of population into
Southern California, the resources of which, up to that time,
were comparatively little known or appreciated ; and what at
fiut appeared to be a misfortune has resulted in great penna-
ntnt benefit to that section of the country, and to all the rail-
lotdB connected with it. This is especially tiue of the Califor-
nia Seuthern load, which, as stated in the last annual report,
lad been completed toward the close of 1885from San Bernar
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dino to Barstow, on the Atlantic & Pacific. For the first six
months of 1886 the gross earnings of the California Southern
road were $305,435 31. while for the last six months the gross
earnings were $447,223 66, and for the first three months of
1887 the gross earnings (March estimated) have been $383,-
109 94. The development of Southern California has not only
thus increased the earnings of the California Southern road,
but has likewise increased the earnings of the Atlantic &
Pacific and of the Atchison.

Since the last report, independent corporations have com-
merced to build two lines which will connect with the Atlan-
tic and Pacific; namely, the Prescott & Arizona Central
Railway and the Arizona Mineral Belt Railroad, both of which
are expected to furnish in the near future a large amount of
business to the Atlantic & Pacific and the Atchison Com-
panies. The former Company completed its line to Prescott,
Ariz., December 81, distance seventy-four miles from Prescott
Junction Station. The Mineral Belt has completed its first
section of ten miles, on its way to Globe City.

During the year the Central Division of the Atlantic &
Pacific has been extended 10 05 miles from Red Fork to
Sapulpa in the Indian Territory.

It will thus be seen that the situation of the Atlantic K
Pacific has very materially improved since the last annual
report - and your Directors believe that the time is not far
distant when it will entirely cease to be a burden to the
Atchison and 'Frisco Companies, and that the advantages to be
received by the Atchison Company from this line will much
more than compensate it for all the help rendered in the past
to that Company.

With regard to the California Southern Railroad, the stock-
holders are aware that the Atchison Company received one-
half of all its capital stock and first mortgage bonds at par in
consideration of its furnishing the money to complete the road
between San Bernardino and Barstow. The Atchison Com*
Dany guaranteed the first mortgage six per cent bonds (which
are at the rate of only $10,000 per mile), and thereby was
enabled to sell the bonds at a premium; and the capital stocK,
which the Atchison Company received, and which it holds in
its treasury, represents at the present market value over
$1 500,000. Neither the value of this nor of the capital stocK
of'the Atlantio & Pacific Railroad Company owned by the
Atchison Company has yet been brought into the profit ana
loss account of the Atchison Company

The new roads which are being bunt m California cannot
fail to add to the through business both of the California
Southern, Atlantio & Pacific and the Atchison Companies;
and the value of the interest held by the Atchison Company
in these properties will undoubtedly increase largely in the
future.

CHICAGO LINE.

Toward the close of the year, and after having given the
matter for some time previous the most careful consideration,
your Directors unanimously came to the conclusion that the
interests of this Company required that it should have under
its own control an independent line to Chicago. So IODg as
the lines of our competitors for business terminated at the
Missouri River, and possessed no advantages over us derived
from the ownership of a road east of our terminus, we were
content to accept the Missouri River as the line for the divi-
sion of traffic between us and the East, and our growth has
naturally been to the West and South; but the lines east of
the Missouri River having assumed an aggressive position, three
having already invaded our territory in Kansas, or preparing
to do so, thereby not only dividing the business, but also
placing us with our vast interests beyond in an inferior posi-
tion as regards the power of making rates, it became neces-
sary for your Direotors to determine what course should be

~°A traffic agreement, at best, is always uncertain and unsat-
isfactory, and generally becomes neglected or odious; while
any temporary arrangement would have been worse than use-
less leaving us when terminated in a worse condition than at
present. A traffic agreement is safe and satisfactory only so
long as each party to it has equal powers to enforce it. To be
of any avail for our protection, such an arrangement must be
permanent, lasting for many years; and no amount of experi-
ence or skill can provide for future contingencies affecting the
parties concerned. And it is the history of such contracts that
they are effective only so long as it is to tbe interest of the
parties concerned to make them so, and broken as soon as
they become burdensome to either party. It is, moreover,
more than doubtful if such an agreement, however carefully
drawn and attended with severe penalties for bieach, could
be enforced against the party breaking it, since the law looks
with disfavor upon such contracts as contrary to the public
interest, which demands the utmost freedom of action on the
nart of transportation companies.

Before the close of 1887 we shall have over 6,500 miles of our
own and auxiliary roads, including the Atlantic & Pacific and
California Southern, tributary to but exclusive of the Chicago

strong and valuable feature of this mileage is that it is
constructed and acquired in accordance with a well-defined

system, and is noc an aggregation of roads inharmomousiy
thrown together.

Nearly the entire system consists of a trunk Ime to the Mis-
souri River, having Kansas City as a base, with feeders con-
verging to the right and left, and all tributary to the Irunx

No other road leading into Chicago can hope to have solarge
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and valuable a system of mileage located in this area of coun-
try* and this face of itself will make a Chicago line of more
value to the Atchison Topeka & Santa Fe Railroad than to any
other Company. . . «..

All the vast region covered by this system looks to Chicago
as the main market from which it draws its supplies and dis-
poses of its surplus product.

To the patrons of our entire system west of the Missouri
River, Chicago presents attractions to the shipper and to the
traveler far superior to those of any other Western city. Itis
the great point of concentration and of distribution for all the
West, the Great Lake region, Canada and the Fast. Since the
assurance of the construction of our auxiliary roads in Kansas
and the Indian Territory, the people along our whole system,
above all other things, want direct, rapid and unobstructed
communication with Chicago, with only one carrier to deal
with in the entire transaction; and they will patronize the road
which furnishes it.

It may be thought that our building a new line will induce
further incursions into our territory by rival roads. But the
experience -of the last two or three years shows that in no case
has the policy of inaction proved a defence. The theory
lately formulated by one of the leading railroad men in the
West—that, when a railroad ceases to grow, it begins to decay
—was accepted and acted upon by our competitors before it
was put into words.

The Missouri Pacific and Rock Island Companies are extend-
ing their network of main and auxiliary roads over our terri-
tory. The Burlington, which was the first of the Chicago
lines to extend into Colorado and enter into competition with
us there, is now preparing to follow the others by extensions
into Kansas. It would seem to be a fact that we had tempted
these invasions by our own inertness rather than challenge
them by an aggressive disposition.

None of the Chicago roads now in operation could have been
purchased at a reasonable price, nor would any road now con-
structed fully meet our requirements.

In view of these facts and conditions, it seemed inevitable
to your Directors that the only safe course was to secure the
building of a new line of road between Kansas City and Chi-
cago; and in this resolve the largest stockholders whose opin-
ion had been obtained concurred. The mileage of the new
line will be about four hundred and fifty miles, which is about
forty miles shorter than any of the existing lines between
Kansas City and Chicago.

Considered only with reference to its protection of our pres-
ent and prospective business, the results of such a line cannot
fail to prove satisfactory. It will relieve us of dependence
upon our connections at Missouri River, and place us upon an
independent footing in competing for all business to and from
the East and territory covered by our lines. W e shall be able
to do what no other line can; namely, make our own rates over
our own line between the Pacific Coastand Chicago on the one
hand, and between the Gulf of Mexico and Chicago on the other.

So far, reference has been made to the Chicago line iu its
relation to the Atchison and other systems only; but there can
be no reasonable doubt that the line itself will prove a source
of profit to the Atchison Company, which will own all the
capital stock in consideration of its guaranteeing the fiist
mortgage bonds. Apart from the through business, the line
will be built through a good section of country for local busi-
ness; and the net earnings beyond its fixed charges will accrue
to the Atchison Company.

It having been necessary to charter separate companies in
Illinois and lowa, the Chicago line is being built under the
names of the Chicago Santa Fe & California Railway Com-
pany and the Chicago Santa Fe & California Railway Com-
pany of lowa.

CAPITALIZATION.

Your Directors would call attention to the method adopted
by them of late in building new lines, by which the Atchison
Company secures all the capital stocks except such as may
have to be issued to towns and counties for local aid. The
practical effect of this is to largely reducsthe average total
capitalization per mile to the Atchison Company of the roads
owned and controlled by it.

LAW DEPARTMENT.

During the past year, the legal business of the Company has
involved interests of a large and complicated character in
many different States and Territories.

At our last annual meeting, Mr. George R Peck, who had
formerly been our Genera Solicitor, vzas again elected to the
same position, and assumed charge of the law department.

. The construction of our numerous extensions, the mcreas-
mg traffic over all the lines, and our contract relations with
other companies have called for the exercise of legal ability of
the highest order, and it isonly just that there should here be

® #?ia]j,FCognition of the highly successful manner in which
both Mr. Peck and Judge MoUrary, our general counsel, have
conducted our legal affairs.

Directors desire to express their thanks to the Firt
'v??""re and GreDeral Manager and to the other office]
or the road for their efficient management of its property an
businees during the year; to the Second Vice-President an

Jj» neer for rapid and successful completion of th
large additional mileage constructed; and to the employ«
charged the*dutfe~7 auUd efficiency diBPla7 ®d in the di.

By order of the Board of Directors,
WILLIAM B. STRONG, President.
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COMMERCIAL EPITOME.

Friday Night, May 6, 1887,

The temperature has been summer-like throughout the
country during most of the week under review, and vegeta-
tion may now be regarded as fully advanced with the season.
Needed rams have fallen in the Southern States, but it is
rather dry on the Atlantic Coast. A manipulation of wheat,
with some of the aspects of an attempted “ corner” on May
contracts, and a flurry in ootton for June delivery, causing
irregularity in the course of values, have been the principal
incidents of speculative circles. General trade is fairly active.
Rumors are current of other labor troubles pending, but
nothing serious has occurred. The Erie Canal will be
re-opened for navigation to-morrow (Saturday).

The following is a statement of the stocks of leading artioles
of domestic and foreign merchandise at dates given

1887. 1887. 1886.

May 1. April 1. May 1.
bbls. 16,024 19,062 19,417
bls 301 142 376
.tos 37,788 48,117 22,364
Tobacco, domesti hlids 36.621 35,606 31,563
Tobacco, foreign.. bales 48,821 48,092 57,306
Coffee, Rio....... .bags 357,734 801,941 315,410
Coffee, other 62,704 84.900 95,677
64.000 83,600 41,750
15,627 8,902 23,185
None. None. 3,935
1,912,406 1,434,451 1,247,554
Noue. None. None.
Molasses, foreign 602 112 641
Molasses, domestic. bbls 2,500 1,500 2,000
Hides..... .No 363,300 346.500 310:000
.bales 218,121 227,876 306,713
..... obis 18,430 19,766 17,877
bbls 772 1*497 582
............. bbls 832 1,253 2,899
i .bags 3,900 4,400 3,000
Rice, domestic. ..pkgs 4,250 6,850 6,850
Linseed..... .bags None. None None
Saltpetre.. ..bags 13,500 14,500 14,600
Jute butts.. .bales 21.000 21,000 45500
Manila hemp.. 26,835 26,690 23552
Sisal hemp 3,913 1,308 18,495

The speculation in lard futures continued depressed,and prices
gave way to the close of Tuesday’s business; efforts since to
promote a reaction in values has met with but slight success
and the close is dull. Lard on the spot has declined, without
leading to any increase in the volume of business, and the
close is dull at7o. for prime city, 7*25@7*30c. for prime to
choice Western, 7*400. for refined to the Continent and 7*800.
for refined to South America.

lu other “ hog products” the market has been dull and weak
but without decided declines from recent quotations. Butter
is very firm at 20@25c. for creamery. The new season for
cheese has now fairly opened at 12@ 12%o. for good to choice
State factory.

The speculation in Rio coffee fell off materially early in the
week, but on Wednesday the apparent confirmation of
reduced crop estimates caused a revival of oonfldenoe among
the bulls, and, together with a large business to the regular
trade, caused a sharp advance in prices, especially on the spot
and for early delivery, materially reducing the range for
futures. To-day there was a fresh advance. Fair cargoes on
the spot quoted at 17J”c., with sales reported at 10@17j"~o. for
No. 7 to No. 3, and options closing with sellers at 1S-SOcglIS’SSe.
for the earlier and 16@16*10c. for the later months, an advance
for the week of 55@75 points. Mild grades have also been
aotive and advancing, Java selling to-day at 17(g)23%o0. Raw
sugars were dull and depressed, until fair refining Cuba
yielded to 4)£c., when a better business was done, with centri-
fugal still quoted at 5 3-16¢c. for 93 deg. test. Molasses has
had a fair sale at 1970. for 50 deg. tedt.

Kentucky tobacco has ruled dull, nothing of moment hav-
ing been done in the past week, and in seed leaf the business
is limited to 1,000 cases, as follows: 250 cases 1881-83-83 crops
Pennsylvania seed, 11@14c.; 250 cases 1885 crop, Pennsyl-
vania seed, 12@10}£c.; 150 cases 1885 crop, Pennsylvania
Havana seed, 10@2oc.; 200 cases 1885 orop, Dutch, 9@Illo.
and 150 oases sundries, 7@28c.; also 500 bales Havana, 00c.®
$1 05, and 200 bales Sumatra, $1 20@$1 45,

Spirits turpentine has been in better supply, and closes
lower at 35J°@30c. Rosins have also ruled easier, and closed
at $1 22%@%$1 27~ for common to good strained. Tar is firm
at $2. Tne speculation in crude petroleum certificates has
been more active, but the advance noted in our last was not
maintained, and the close to-day was quiet at 06@60i™0.
Metals have been without feature, except a speculation in tin
at better prices, closing quiet with sales for this month at
22%c. Lake copper is quiet at 10c, and domestic lead at4%c.
Pig iron can be bought cheaper, but there are no settled
prices. Wool very firmly held.

Ocean freights were active ih grain shipments early in the
week, and rates looked stronger, but the speculation in
wheat has checked business. Still there were to-day moderate
shipments, including Hamburg 35 pfennigs, Liverpool 1%d .,
Antwerp (rye) 2%d. from store, and Glasgow I*d. Petroleum
charters have been more active, and business includes crude
to Cette at 2s, refined to Bremen Is. 0%d., crude to Seville in
cases 13}*c., refined to Rangoon in cases 20c.
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C OTTON
Friday, P. M., May 6,1887.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, isgiven below. For the week enamg
this evening (May 6), the total receipts have reached 1d,077
hales, against 15.141 bales last week, 14,222 bales the previoi s
week and 21,627 bales three weeks since; making the total
receipts since the 1st of September, 1886,5,135,231 bales,against
5 078,348 bales for the same period of 1885*86, showing an in-
crease since September 1, 1886, of 56,883 bales.

Receipts at— Sat. Ifon. Tue». Wed. Thun. Fri. Total
Galveston.......... 224 17 2 181 51 4 479
Indlanoia, Ao. oooe ecse *eee
New Orleans... 756 78 1,887 745 165 373 4,00
Mobile.. 44 56 9 1 25 135
Florida. . eeeea — - ecce
Savannabh........... 202 211 328 103 522 192 1,56 L
Brunsw'k, Ac. L e eoce
Charleston........ 15 12 7 13 14 4 522
Ft Royal, &o. 533 2
Wilmington.... 23 7 4 46 — 14
' Moreh'dC.Ao. -— ovee
Norfolk......coocoeen 27 172 16 80 33 14 347
WestPoint,&o 196 13 58 58 3§5
New York. 205 58 110 3/3
boston.... 189 266 216 142 257 1,070
Baltimore. ecee cces 715 715
Phlladelp’a, Ao. 1,143 2,223 3,366
Totalsthisweek 2,8351 8131 2,5191 1,3881 3,348 2,174 13,077

Forcomparison,we give tne iunuwiug -

total receipts, the total since Sept. 1,1886, and the stock to-night,
and the same items for the corresponding periods of last year.

1886-87. 5-86. Stock.
Rel\jle:;tse.m Thit SinceSep. This SinceSep. 407 g6,
Week. 1,1386. Week 1,1885.
Galveston... 479 705,034 1,747 688,498 10,718 24,898
Ind’'nola.Ao PP 781
New Orleans. 4,004 1,701,926 10,899 1,667,638 132,959 148.300
Mobile.... 135 211,569 2,068 239,887 2,465 26,478
Florida.. . 4 23,118 59 50,081 2
Savannah. .. 1,561 789,566 3,850 772,303 6,399 22,309
Brisw'k, Ac  ...... 31,367 14 16,069
Charleston .. 65 362,540 3,634 475,256 1,048 26,823
Pt.Royal,&o0 533 18,316 83 14,049 532 68
Wilmington . 94 133,996 695 99,923 2,212 4,636
M’'head C.,Ac 6 3,772 60 7,754
Norfolk.......... 347 526,004 6,995 534,226 8,898 31,986
W.Polnt, Ac. 325 322,477 5,117 270,651 10,041
New York... 373 93,961 531 54,280 214,533 310,538
Boston......... 1,070 100,202 1,726 94,170 4,800 6.310
Baltimore... 715 59,449 1,101 49.547 4,910 26.339
Philadel’a,Ac 3,366 51,934 568 43,205 23,097 16,515
Total............. 13,077 5,135,231 5,078,348 412,576 655,303
jn orutdJL tuat uuuipauouu wv «
give below the totals at leading ports for six seasons.
Receipt» at— 1887. 1886. 1885. 1884. 1883. 1882.
Galvest'n.Ao. 479 1,747 522 311 8,254 2,907
New Orleans. 4,004 10,899 8,238 3,116 14,334 2,985
Mnhile. _........ 135 2,068 159 531 1,708 1,454
Savannah ... 1,561 3,850 i.,449 1,509 3,463 2,295
Charl'st'n, Ao 598 3,717 917 1,002 4,341 1,459
Wllm'gt'n, Ao 100 755 18 114 558 329
347 6,995 380 578 8,254 1,916
W. Point, Ao. 325 5,117 302 94 1,028 1,079
Allothers... 5,528 4,002 1,648 8,402 8,635 11,457
Tot. this w'k. 13,077 39,150 8,633 15,657 50,575 25,881

Since Sept. 1. 5135,231 5073,348 4677,555 4728,976 5711,245 4492,046
Galveston Includes Indlanoia; Charleston Inoludes Port Royal, Ac.,
Wilmington inoludes Moreh'dCity,Ao.;WestPointincludes City Polnt,Ac.
The exports for the week ending this evening reach a total
Of 19,175 bales, of which 13,191 were to Great Britain, —
to France and 5,984 to the restof the Continent. Below are

From Sept. 1,1886, to May 6,1887
Exported to—

Week Ending May 6.
Exported to—

-

Export Conti- Total Great Conti-

from—  poivn France nent. Week. Britain. France npent.  Total.
Galveston....... 255,546 30,352 104,145 380.043
New Orleans.. 4,478 4,478 700,863 318,001 358,158 1,883 025
Mobile... 46,807 «6,807
Florida..
Savannah. 233,1fO 18,648 243,960 495,767
Charleston.... 90,453 43,068 143,206 277,625
Wilmington... 90,823 7,900 10,857 100,640
Norfolk........... 821,972 3,000 825,872
West Polnt,&c 07.678 2,150 8,408 108.234
New York 4,020 5864 0,884 440,867 40,180 202,973 684,030
Boston...... 1,052 120 2,072 142,036 1,642 143,078
Baltimore..... 518 518 84,727 QD = 28,587 132,039
Philadelp’a<kc 8,223 2,223 49,830 8,219 53,040

Total......... 13,101 5084 10,175 2,570,761 489,095 1,109*058 4J49.809

*61.518 10.075 16.845 8°.838 2.088.870 387.89V1.192.62S S.1163.888
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In addition to above exports, our telegrams to-night also give
as the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
t Lambert. 24 Beaver Street.

On Shipboard, notcleared—for

Leaving
May 6, AT— Great Other Coast- Stock.
Britain. France. poreign wise. 0@l

NewOrleans___ 6 002 216 3,540 1,379 11,137 121,822
Mobile..... ..., None. None. None. None. None. 2,465
Charleston..... None. None. None. 50 50 998
Savannah...... None. None. None. 150 150 6,249
Galveston...... None. None. 161 49 210 10,508
4,155 None. None» 3C0 4,455 4,443

New York.......... 1,800 None. 3.200 None. 5,000 209,538
Other ports..... 3<00 None. None. None. 3,C00 32,551
Total 1887........ 14,957 216 6,901 1,928 24,002 388,574
Total 1886........ 47,054 5,861 14,671 12,321 79,907 575.396
Total 1885........ 16,013 1,626 2,095 2.699 22,438 1 497,812

Cotton for future delivery at this market has been very
irregular and unsettled in the past week, but this crop has
made some further advance. There was a very buoyant mar-
ket on Saturday, owing to fresh buying to a large extent
on New Orleans account, where drought reports from Texas
seem to have been regarded as serious. On Monday Liverpool
reported a sharp advance, but our response was feeble, and a
decline of 8@ 11 points quickly followed under sales to real-
ize. On Tuesday there was heavy selling under the improved
crop accounts, and prices declined sharply, but on Wednes-
day Liverpool coming unexpectedly strong, the sellers of
Tuesday were active buyers at buoyant prices. OnWednesday
the market during the morning hour was the scene of great
excitement, the chief feature of which was an active buying
for June, which carried the price for that month to 1lc. (an
advance of 21 points) at the second call, while May and July
were about the same at 10'87c., and August 8 points below

The whole market weakened in the afternoon,
juue auu august closing nearly together. To-day there was
a firmer opening, but the speculation was dull, and the close
unsettled. Cotton on the spot advanced I-16c. on Saturday,
with a continued export demand, but at a further advance of
I-16c. on Monday shippers retired. Deliveries on May con-
tracts were quite free. Quotations were reduced 1-16c. on
Tuesday. On Thursday an advance of 3-16c. was made.
To-day the market was quiet and unchanged at 10 15-16c. for
middling uplands.

The total sales for forward delivery for the week are 834,000
bales, For immediate delivery the total sales foot up this week
4,131 bales, including 1,050 for export, 8,081 for consumption,
for speculation and — in transit. Of the above, —— bales
were to arrive. The following are the official quotations for
each day of the past week.

UPLANDS. NEW ORLEANS. TEXAS.
Apr. 30 to )

May 6. Sat. Mon Tues Sat. MonjTues Sat. Mon Tues
OrdIn’y.tflb 8336 8% 83ie 8% 87i« 8% 8% 87,6 8%
StrictOrd.. 8% 8iiie 8% 81316 8% 83»X6 813x6 8% 8%315
Good Ord.. o9y16 9% 9»16 9% 91316 9% 9% 91316 9%
Str.G'd Ord 10 10i16 10 10*i8 10% 103x6 103.6 10% 10316
Low Midd’'g 10% 107,6 10% 10»i6 10% 10»X6 100.6 10% 10016
Str.L'w Mia 10916 10% 109i6 10% 1013,6 10% 10% 1013x6 10%
Middling... 10% 101*16 10% 1015.6 11 1015x6 1015x6 11 1015xa
Good Mid.. 11 Iliie 11 113.6 11% llSie 11*X6 111-?’//0 11712
Str.G'd Mid 11% H 6ia 11% libs 11% 117i6 11716 0
Midd'g Fair 11% Iliiie 11% 1U316 11% 1115%6 1113x6 11%  1113x6
Fair........ 12% 125le 12% 127ia 12% 12716 127X 12% 127)6

Wed Th. Fri. Wed Th. Fri. Wed Th. Fri.

Ordin 8sis 838 , 83a g%glbl gbls 89'6 gz/% 6 89.6 9
StrictOra.. 80s 81316 8i3ie )
Good Ord.. 9»is 9% 9% 9% 19I89e 9156 9% 915.6 915,6
Str.G'd Ord 10 108ie 110Sl6 10318 :103s 10% 103.6 10% 10%
Low Midd'g 1038 10»16 1p*1g 1C»18 {10% 10% 109.6 10% 10%
8tr.L*w Mia 10016 10% %]90‘% 10% 1015,6 10156 10% 10156 10%516
Middling... 10% 101518'10i&ie I0iBie'Hk 11% 10156 11% llo/o
Good Mid.. 11 U»16 11316 lis 18 11138 1138 11»16 1138 llOAJ
Str.G'd Mid lit* 117.6 |17ie 117le 1158 11% 11716 11% 11%
Midd'g Fair 11% 111*18!11D>1 12 12 111 12 120
Fair 120 127.6 il27ia 127,8 1% 1205 127.6 12% 12%

STAINED. Sat. Mon 'fues Wed Th, Fri.
Good Ordinary 778 715,6] 778 778 8he6 81,6
Strict Good Ordinary 8»16 8% 1896 (96 8% 8%
Low Middling. . 9% 99,6 9% 9% 911,6 91116
Middling.......... 10% 107,6 110% 10% 109,6 109,6

MARKET AND SALES.
The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a

SALES OF SPOT AND TRANSIT. FDTUBES. __

SPOT MARKET A . i ) Deliv-

GOS0 MR T Torar, sates. S

Sat.. Firm at Ix< adv.. 1,000 435 1,4351157,200 283

Mon. Easier at lie adv .... 460 460 154,400 300

Tues. Steady at He dec 50 558 608 149,800 300
Wed . Firm . . ... 409 ég%‘ii;igg

563 , .
i By 2t dteady 856 o §56103,000  jfeco
Total 1,50013,0811 .... -1 4,1311834,0001 4,300

The dally deliveries given above are
previous to that on which they are reported.

The Sales and Prices of Futures are shown by the follow -
ing comprehensive table,
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The Visible Supply of Cotton to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the completé
figures for to-night (May 6), we add the item of exports from
the United States, including in it the exports of Friday only.

1887. 1886. 1885. 1884.

s 971,000 649,000 994,000 1,044.000

15,000 22,000 29.000 70.00J

986.000 671,000 1,023,000 1,114,000

Stock at Hamburg. .. 4,000 5,800 5.400 3,030
Stock at Bremen........ 51,200 44,000 49.300 71,600
Stock at Amsterdam. 31,000 28,000 48.0"0 49,000
Stock at Rotterdam. 300 400 <00 1,000
Stock at Antwerp 1,200 1,700 900
Stock at Havre. 268,000 152,000 176.000 233,000
Stock at Marseilles.. 3,000 6.000 5,000 5,000
Stock at Barcelona.. 56.000 75,000 75,000 60,000
Stock at Genoa...... 8.000 14,000 8,000 10,000
Stock at Trieste.... 11,000 3,000 6,000 6,000
Total Continental stooks........ 433,700 329,900 373,900 439,500
1,419,700 1,000,900 1,396,900 1,553,500

India ootton afloat for Europe.. 326.000 238.000 186,000 352,000
Amer, cott'n afloat for Eur'pe. 172.000 288.000 150.000 172,000
Egypt,Brazil,<&o.,afltforE,r'pes 50,000 17,000 7,000 41,000
Stock iu United States ports.. 412,576 655,303 550.280 531,249
Stock in U. S. Interior towns.. 68,202 203,673 75,424 72,072
United States exports to-day. 3.660 17,611 6,500 5,500

2,452,138 2,420,487 2,842,104 2,727,321
Oftheabove, thetotals of American and other descriptions are as follows
American—

iS 776,000 472.000 760,000 752,000

.. 315.000 248,000 274,000 317,000

172,000 288,000 150.000 172,000

.. 412,576 65.5,303 520,280 531,249

United States interior stocks. . 68,202 203,673 75,424 72,072
3,660 17,611 6,500 5,500

1,747,438 1,884,587 1,786,204 1,849,821

Hast Indian, Brazil, die.—

Iverpool stock 195,000 177,000 234.000 292,000
London stock.. 15,000 22.000 29.000 70,000
Continental stooks 118,700 81,900 99,900 122,500
India afloat for Europe... 326,000 238,000 186.000 352,000

50,000 17,000 7,000 41,000
. 704,700 535,900 555,900 877,500
1,747,438 1,884,587 1,786 204 1,849,821

.2,452.138 2,420.487

Price Mid. Upl., Liverpool.... 5H 16d. 53Isd. 54Ri«d. 6si«d

Price Mid. Upl., New York.... 10iBia0. 951e0. 10Vg5 im ,«o:

The imports into Continental ports this week have been
60,0U0 bales.

The above figures indicate an increase in the cotton in sight
to-night of 31,651 bales as comp tred with the same date of
1886, an increase of 110,034 bales as compared with the corres-
ponding date of 1885 and a decrease of 275,183 bales as
compared with 1884.

At the Interior Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1885-86—is set out in detail in the following statement.
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The above totals show that the old interior »tasks li“"®
decreased during the week 10,520 bales and are to-night 185,471
less than at the same period last year. The receipts at
the same towns have been 12,192ibales less than the “ ?7®
week last year, and since September 1 the receipts at »” the
towns are 6,936 bales more than for the same time in 1885-80.
Quotations fob Middling Cotton at Other Mabkbts. -
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past wees.

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—

Week ending .
Hay 0 Satur Mon. Tue8. 1 Wednes. | Thurs. Fri.
Galveston.... 10% 104 10%4 1074 10:4 %g:g
New Orleans. 10*8 10*8 10*8 10*8 10*8 159
Mobile....... loie 10%« 1044 1074 1044 A
Savannah... IO0"o 10*18 1016 10*ie 10-16 11%*%6
Charleston..  10*8 10*8 10*8 10*8 10*8 o8
Wilmington.. 10% 10*8 10*4 10%4 %ggfl 1ot
Norfolk......... 10i 10*8 10*8 10*8 0 11 u
Boston. 10*1 1075 103 io7e %]978 1
Baltimore.... 1075 1078 1078 1 T 1
Philadelphia. 107s 1078 107 1078 18;2 o
Angusta...... 104 10% 1044 104 e
Memphis 10% 10*4 10%4 104 110>44 re
St. Louis..... 10*18 10*4 1074 104 Oj 3
Cincinnati... 10*8 10*8 10*8 10*8 10*8 1044
Louisville. 10*8 10*8 10*8 10%4 104

Receipts from the Plantations.—The following table
fnrtwfr*» the actual movement each week from the plan-
tations. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the

weekly mQﬂement from the plantatlon%ﬁf that part of the cro;
_i.s A L rviorlrot fVIPflII tHfi OtItDOrtflm

Week tat the Port*. Btkat Interior Town*. Bee'pt*from Planitu
Ending— 1886, 1887. 1889, 1886, 1887. 1889. 1886. 1887.
Apr. 1 88111 59.009 34,119 144,998 839.668 143.168 14,984 86.866 8,487
> 8 81.808 41,892 20,308 123,906 819,744 132,220 9,716 29,473 18.360
“ IB““ 88.788 96,809 21,627 117,823 299,810 119,046 12,610 82,871 8,493
28 19188 43,960 14,222 106,98» 271,316 107,106 8,282 19,486 2.282
“ 89... 14,746 40,309 19,141 88,828 242,113 96,981 11,086 6,016
May 6 8633 89.190 18.077 81,928 221.127 86.906 2223 18164 2.602

The above statement shows—1. That the total receipw from
the plantations since September 1, 1886, are 5,178,677 bales;
in 1885-86 were 5,288,625 bales; in 1884-85 were 4,742,263 bales.

2. That, although the receipts at the outports the past week
were 18.077 bales, the actual movement from plantations wae
only 2,602 bales, the balance being taken from the stocks at
the interior towns. Lastyear the receipts from the plantatione
for the same week were 18,164 bales and for 1885 they were
0 228 b&I6Bt

*Amount of Cotton in Sioht May 6.—In the table below
we give the receipts from plantations in another form, and ado
to them the net overland movement to Apr. 1, and also tm
firing« by Southern spinners to the Bame date, so as to givt
substantially the «.mount of cotton now in sight.

1886-87. 1885-86. 1884-85. 1883-84.

Receipts attheportsto May 6. 5,135,231 5,078,348 4,677,555 4,728,976
in

Interior stocks on May 6

excess of September 1.. 38,446 205,277 64,708 32,079

i wtns 5,173.677 5,283,625 4,742,263 4,761,055
Tot.receipts from planta‘'tns ®:200 250 °745'113 578,718 546,726
Southern oonsumpt'n to May 1 331,000 279,000 239,000  264,0u*

Total in sight May 6 6,255,476 6,304,733 5,559,981 5,571.781

Northern spinners’ takings 0, 4 516 1,590,087 1,235.696 1,411,967
Tt will be seen Dy me »wove

to-night, mpgred with Tlast year, is 48,262 bales,

asoonmared W|th 1884-85 is 685,495 bales and tbe

1883-84 is 683,695 bales.

W eather Reports by Telegraph —There has been con-
siderable improvement in the weather conditions at the South
during the week. In the Southwest the drought has been
broken and the crop prospect is very good, but at some
points in the Atlantic and Eastern Gulf sections ram is yet

the increase
increase over

~Galveston, Texas —It has rained splendidly on one day of
the week, the rainfall reaching one inch and fifty-one hun-
dredths The thermometer has averaged 73, the highest being
81 and the lowest 57. During April not a drop of ram fell.

Palestine, Texas.—We have had delightful showers on two
days of the week, extending over a wide surface. The ram-
iaJl reached three inches and eighty-four hundredths. This
week’s spendid rains have been general throughout the State
Crop prospects are now good nearly everywhere and farmers
are greatly elated. In some sections wheat and oats are
almost a total failure and such lands are being replanted m
cotton, giving an increased acreage. The thermometer has
averaged 73, ranging from 46 to 88. April rainfall forty
hundredths of an inch.

Huntsville, Texas—We have had beneficial ram on one
dav of the week, the rainfall reaching two mches. A good
stand of corn has been secured and cotton is coming up well
since the rain. The thermometer has ranged from 52 to 93

tig 74»

Dallas.g Texas.—There have been delightful showers on two
davs of the week, and from indications they extended over a
large area. The rainfall reached three inches and forty-one
hundredths. Prospects are good. Average thermometer 67
highest 93 and lowest 47.

.org/
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Austin. Texas.—It has rained on two days ofthe week, the
rainfall reaching two inches and three hundredths. The
drought is broken and crops are now doing well. The ther-
mometer has averaged 69, the highest being 96 and the lowest

jMlina, Texas—It has rained magnificently on one day of
the week, doing a world of good. The rainfall reached three
inches. Both com and cotton are now doing well. The ther-
mometer has averaged 72, ranging from 55 to 93.

Columbia, Texas*~We have had ram on one day of the
week, but not quite enough. The rainfall reached one inch.
The thermometer has ranged from 50 to 87, averaging 74»

Cuero Texan.—It has rained splendidly on two days of the
week, the rainfall reaching two inches. Average thermometer
75, highest 94 and lowest 59.

Brenham, Texas.—We have had ram on two days of the
week and the outlook is now good. The rainfall reached one
inch and sixty-seven hundredths. The thermometer has
averaged 73, the highest being 88 and the lowest 52.

Belton, Texas.—There have been delightful showers, extend-
ing over a wide surface, on three days of the week. The
rainfall reached one inch and eighty hundredths. Crops look
promising The thermometer has averaged 68, ranging from
64 Weatherford Texas—It has rained on one éay of the
week, which, with previous rains, has greatly improved the
crop prospects. The stand of corn is good and cotton is now
coming up. Wheat and oats are a failure. Planters are giv-
ing increased land to cotton this year. The thermometer has
ranged from 49 to 91, averaging 65, and the rainfall reached
on?\ls‘aw Orleans, Louisiana.—It has rained on one day of the
week, the rainfall reaching fifty-nine hundredths of an inch.
The thermometer has averaged 75. Rainfall during Aprilone
inch and eighty-seven hundredths.

Shreveport, Louisiana.—Rainfall for the week two inches
and forty-seven hundredths. The thermometer has ranged
from 58 to 96. o

Columbus. Mississippi—It has rained on one day of toe
week, the rainfall reaching forty-six hundredths of an men.
Crop accounts are more favorable, in fact the most favorable
for many years. The thermometer has ranged from 48 to 84,
averaging 68. During the month of April the rainfall reached
threemches and fifty-one hundredths.

belaud, Mississippi.—Rainfall for the week one inch m mnd
thirteen hundredths. The thermometer has ranged from 55 to
88, averaging 70-3. During the month of April the rainfall
reached one inch and ninety-one hundredths.

Greenville, Mississippi —T am not received.

Meridian, Mississipph. “iﬁée not

Clarksdale Mississippi.—We have had rain on one dav of
the week, the rainfall reaching forty-five hundredths of an
inch. The crop is developing promisingly. The thermometer
has averaged 69, ranging from 48 to 92.

Vicksburg, Mississippi.— It has been showery on two
days of the week, the rainfall reaching one mch and fifty-one
hundredths. Average thermometer 76, highest 91 and lowest
51. April rainfall seventy-five hundredths of an inch.

Gloster, Mississippi—There has been rain on one day of
the week to the extent of one inch and fifty hundredths. Ihe
thermometer has averaged 73, the highest being 90 and the
lowest 55. Rainfall for the month of April one mch and
seventy hundredths.

Helena. Arkansas—There has been rain on two days ofthe
week, the rainfall reaching twenty-three hundredths-of an
inch. The weather has been so unfavorable that much seen
planted has failed to come up, and damage has been done by
cut-worms. In consequence some cotton has been piougnea
un and replanted. The thermometer has averaged 73, the
highest being 91 and the lowest 55. During the month of Apnl
the rainfall reached two inches and ninety-one hundredths.

Memphis, Tenne see,—We have had rain on four days of
the week, the rainfall reaching fifty-two hundredths of an men.
Average thermometer 69, highest 90 and lowest 55. It rained
on six days in April, and the rainfall reached two inches and
thirty-four hundredths. The thermometer averaged 64, the
highest being 87 and the lowest 38.

Nashville Tennessee —We have had ram on two days of
the week, the rainfall reaching thirty-one hundredths of an
inch. The thermometer has averaged 68, ranging from 46 to
87. During the month of April the rainfall reached two inches
and sixty-seven hundredths.

Mobile, Alabama—There has been delightful rain onone
day of the week, the rainfall reaching fifty-five hundredths of
an inch. Cropaccounts are more favorable. The thermometer
has averaged 72, the highest being 85 and the lowest 56.

Montgomery, Alabama.—There have been denghtf
showers on one day and the remainder of the week has been
pleasant. The rainfall reached fifty-eight hundredths of an
mch. More rain is needed. The thermometer has averaged
75, the highest being 91 and the lowest 68. Bunimg the month
of ApFil the ralnfal?rea@hed ene neh and @Ight@@ﬁ%undredth&

Selma, Alabama — It has rained on one day of the wees,
the rainfall reaching eighty hundredths of an inch. 1
thermometer has ranged from 54 to 86, averaging 72. Ram
fall for month of April one inch and seventy-nine Dm*

Alabama.—It has been showery on one day °f the
week, the rainfall reaching fifty-three hundredths ofjm men.
More rain is sadly needed. The thermometer has average«
72-4 ranging from 57-5 to 86-5. Rainfall for the month O
April one inch and fifty-nine hundredths.
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M adison, Florida.—Telegram not received.
Macon, Georgia.—The weather has been warm and dry all

~liolumbus, Georgia.—There has been no rain all the week.
The thermometer has averaged 75, the highest being 83 and
the lowest 66. Rainfall during the month of April one inch
and forty hundredths.

Savannah, Georgia.—The weather has been pleasant during
the week, with no rain. Average thermometer 70, highest 87
and lowest 57.

Augusta, Georgia.—The weather has been favorable during
the week, with rain on one day to the extent of eighteen hun-
dredths of an inch. Grain is looking well. Cotton is about
all in the ground. The plant is coming up and the indica-
tions point to a good stand. The general outlook is very en-
couraging. The thermometer has ranged from 46 to 90, aver-
aging 72. During the month of April the rainfall reached two
inches and seventy-seven hundredths.

Atlanta, Georgia.—Telegram not received.

Albany, Georgia.—Telegram not received.

Charleston, South Carolina.—We have had no rain all the
week. Average thermometer 71, highest 84 and lowest 56.
April rainfall three inches and fifty-three hundredths.

Stateburg, South Carolina.—There has been no rain all the
week. There has been less cotton and more corn planted this
year. A good stand of cotton has been secured. The ther-
mometer has averaged 69*9, the highest being 83 and the low-
est 51*5. During the month of April the rainfall reached one
inch and eighty-one hundredths.

Columbia, South Carolina.—We have had no rain all the
week. The thermometer has averaged 71, ranging from 48 to
87. The rainfall during the month of April reached two
inches and seventeen hundredths.

Wilson, North Carolina.—Telegram not received.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3o’clock
May 5, 1887, and May 6, 1886.

May 5, '87. May 6, '86.

Feet. Inch. Feet. Inch.
New Orleans ... 11 8 14 1
Memphis........ 30 1 22 5
Nashville... 6 11 19 8
Shreveport..... ..... Above low-water mark. 3 5 6 5
Ylck.'burg.... Above low-water mark. 33 9 44 1

India Cotton Movement from all Ports.— The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to May 5.

BOMBAY RECEIPTS AN» SHIPMENTS FOR FOUR YEARS.
‘Shipments this week. | Shipments Since Jan. 1.

Tear! Great 1Conti- 1 . Great 1 Conti-
|Bri<'n.] nent. |Total. \Britain| nent.

Receipts.

hi

This
Total.  \yeek. Tear.

1987!14.000 40.000 54,000 197.000 437,00C
1886 40.000 21,000:61.000,187,000 385.000
1885118,000 32.000 50.000 129.000 286,000
18841121.000 24,000145,000:329,0001445,000

634.000 68,000 1,003,000
572.000 49,000 877,000
415.000 57,000 619,000
774.000173.00011.034.000

According to the foregoing, Bombay appears to snow an
increase compared with last year in the week’s receipts of
19,000 bales, and an decrease in shipments of 7,000 bales, and
the shipments since Jan. 1 show an increase of 62,000 bales.
The movement at Calcutta, Madras and other India ports foi
the last reported week and since the 1st of January, for two
yeara, has been as follows. *“ Other ports” cover Ceylon,
Tutioorin. Kurrachee and Coconada.

Shipmentsfor the week. Shipments since January 1.

Great Conti- Great .
Britain. nent. Total. Britain. Continent. Total.
Calcutta-

3.000 1,000 @ao@ 55.000 73.000 128,000
3.000 aco 38.000 25.000 63,000
3.000 3,000 6,000
-------- 3.000 3,000
1,000 1,000 15.000 15.000 30.000
23.000 13.000 36.000
3.000 2,000 5,000 73.000 91.000  164.000
3.000 1 3.000 64.000  38.000 102.000
o, — - — W w. ,0Ca auuw mac cue movement from
*other th*n i82000 bales more than the same
2 5**“*year* Forthe of India, therefore, the total

nenodanf January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

1887.

N
from— week.  Jan. 1 week. Jan 1. vIeTlf. Jsalr?.ci.

Al other ports. 5005 934900 61000 572.000 °2800 152:30
Total... 59,0001 798.000 64,0001 674,000 54600] 517,600
manEXANDRIA KECEIPT8 AND SHIPMENTS.— Throuzh arramre-

. . M - D™ . B i ¢ )
Liverpool and Alexandria, W%B%rgw receive anvaeCe%\? ((::able 00%

the movement» of cotton at Alexandria Egvot The foUowini

THE CHRONICLE.

Alexandria, Egypt,
May 4. 1886-87. 1385-86. 1884-85.
Receipts (cantare*)—
Thisweek.... 1,000 3,000 6,000
Since Sept. Il 2,953,000 2,833,000 3,584.000
This Since This Since | This Since
week. Sept. 1. week. Sept. L\ week. Sept. 1.

Exports (bales)—
To Liverpool___
To Continent....

1,000 247.000
1,000 141.000

2.000 225,000
1,000 152,000

3,000 377,000!

2,000 294.000
4,000 182.000

Total Europe. 2,000 388,000

*A cantarfs 93 Ibs.

This statement shows that the receipts for the week ending
May 4 were 1,000 cantars, and the shipments to all Europe
2,000 bales.

Manchester Market,— Our report received bv cable to-night
from Manchester states that the market continues dull but
steady for both yarns and shirtings. We give the prices for
to-day below, and leave those for previous weeks off this and
last year for comparison.

6,0001476,000

1887. 1886.

32s Cop. s Ibs. iy 32s Cop. g4 lps. QPN
I'irisé. Shirtings.  Tjpgs  Twist. Shirtings.  T3pids

d. d. s. d. s d. d. d. d. 8 d. s d. d,

API’A 1 78i«—"1Bje 5 9 *6 10»* 5]|]11681S1607i* 5 7 07 Oi* 5

. 8 7&16-715ie 5 9 « 6 lO_I* 50a 610]So_ 708 5 7 07 Oi* 5ilie
1573s —8 5 9 06 IOi* 616,»708 5 7 06 9  5li®

« 22 75Ift-715u 5 9 06 10*a 509 7 071165 7 06 9 1«

29 7&16-71616 5 9 06 10»* 58s 7*8 0788 5 7 06 7 518
May 6 761,_7161A5 9 06101* 51*187le 07°8 5 7 06 7 5316
Overland Movement, «fee, to May 1.—In our editorial

columns to-day will be found our regular statement of over-
land movements, receipts, exports, spinners’ takings, &c..
brought down to May 1.

Egyptian Cotton.—We have received this week an inter-
esting letter from our correspondent at Alexandria, respecting
the crops in Egypt, from which we give the following :

Alexandria, March 29, 1887.
Messrs. William B. bana & Co., New York:

Gentlemen I will report again to you upon the state of
our crops.

Cotton— The season is practically over and we are at present
proceeding with new plantings, which, according to some of
the reports from the interior, will be larger than those of last
year.

On the other hand we ought certainlyjto have a decided
improvement in the quality, inasmuch as the choice seed
which the Government placed at the disposal of the culti-
vators has been eagerly purchased by them.

The question nosvis whether the selection of the seed was
judiciously made: that is to say whether seed too good for the
majority of the lands has not been distributed ; for if that
were so, not only would we have next season a decrease in
quantity (fine cotton yielding less), but this measure, so good
in itself, would be unpopular and impracticable for the fol-
lowing season, because the fellahs (the native cultivators)
while having improved the quality of the crop (to the profit of
"he mill-owner) would see the yield fall off in amount and

bus the final money return diminish.

These are only fears expressed by several merchants well

cquainted with the affairs in the villages.

As for ¢he crop which is now being marketed we shall

However we were generally expecting a crop rather above

* * * * * * *

uary.
Yours, E. S.
[We omit the portion of the letter referring to the other
crops on account of lack of space.—Ed.]

East India Crop,—From Messrs. Gaddum, Bythell & Co.’s
report, dated Bombay, April 1, we have the following:

We have this week received in Bombay 76,000 bales, against 61.000
bales last week an 154,000 bales for the corresponding week last year
The chief increase is. however, In thereceiptsof Broach, the excessively
high rates ruling for this growth having induced holders to.send forward’
their cotton as rapidly as possible, with the result that the receipts of
Broach this season in Bom bay aggregate 27,500 bales, whereas few per-
sons, even the most sanguine, ever anticipated that we should receive
more than 20,000 bales by this time. These heavy receipts do not, how-
ever, indicate that the Broach crop is larger than was anticipated; on
tne contrary, all reports agree that the crop is a small one, and it is
estimated that nearly half the crop has now been received in the up-
country markets. The receipts of Oomradescriptionishow only aslight
increase compared with last week, and some of the producing districts
are aiready showing signs of exhaustion. Quality has fallen off consid-
erably* it is very difficult to procure any eefully good,” the bulk of the*
arrivals being “good” and “fully good fair” only. Bengals also are fall
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in« off in quality, "fine” being unprocurable, and even nice "fully good” Spot. Saturday Monday. Tuesday. Wednes. Thursd'y. Friday.
scarce. In the Dbollera districts supplies are increasing slowly, and
quality continues satisfactory. The first arrivals of Tinneveily are excel- Market, Good , Freely In buyers’ ‘e .
lent in ©very respect, the cotton being quite '‘good in class. 12:30 p_m_z demognd. Harden'«. jeeorod favor, | Harden! Firm.
Jute Butts, Bagging, gfc.—_There is a fair inquiry _for Upl'ds..... Sriie gHxje 5Uie 5rii8 51*18 8 »
bagging, and orders are coming in for moderate lots. Prices Mid.Orl'ns. 5% 5% 5% 5% 5%
are steady, and sellers are quoting 6@6j~c. for \\4, Ib*» ”/2@" Mid.Sales.. 10,000 15,000 6,000 10,000 12.883 ?,888
65/c. for 1% Ib., 7@7~c. for 2 Ib. and 72"@ 7% c. for standard Spec.&exp. 2,000 6,000 1,000 1.000 . '
grades. Butts are not active, and we hear of only 2,000 bales Futures
at 13-16c. for paper grades and 27~@ 2~ c. for baggin ", Steadyat Firm at Dull and Very Steady at Irre ular
liti h ki y Ip ing h fi g 99IN9  Market, Lanad.  2-64ad- inactiveat Stead 2-64ad- at 1-
qualities, the market closing at these figures. 12:30 p.m.$  vance. vance. 1-64 dec. 1-64 vance. ollne
Shipping News.—The exports of cotton from the United ; v
- Market, ? Barel i Quietand : ery iet.
States the past week, as per latest mail returns, have reached 4p w. ) steady. '™ steady. | FI'M- Firm. Quie
89,863 bales. So far as the Southern ports are concerned, these . . .
are the same exports reported by telegraph, and published in me opening, mgnest, iuwwi <m

the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday,

Total bales.
New York—To Liverpool, per steamers City of Berlin, 308....
Etruria, 33__Germanic, 465....1taly, 1,158....Nevada,
940....Republic, 283............. 3,193
To Hull, per steamer Otranto, 827 . 827
To Bremen, per steamers Aller, 700.....Elbe, 1,2. 0 JI»®50
To Hamburg, per steamers Amalfi, 50— Gellert 1,150 . 1,200
To Amsterdam, per steamer Zaandara, 22......... — ........ 22
To Antwerp, per steamers Pieter de Coninck, 120....Wester-
land, 237 ... 357
To Copenhagen, per steamer Bassano, 275 275
To Gottenburg, per steamer Bassano, 150 150
To Barcelona, per steamers Alesia, 1,437 1.437
To Genoa, per steamer Alexandria, 273 . 273
To Leghorn per steamer Alexandria. 200 (00
New Orleans—To leerpool per steamers Amerioan, 1,271.
Astronomer, 5,220....Statesman, 2,968. 9,459
Galveston—T0 Bremen, per steamer Falrfleld 4,546 4,546
Norfolk—To Liverpool, persteamerGor.il, 533
Newport News—To Liverpool, per steamer Clty of Manchester
BLLB L it e T e 3,101
Boston—To Liverpool, per steamers Bulgarlan 1,351— Norse-
man, 800 Pavonia, 486 2,637
Phitadelphia—To Liverpool, per steamer Lord Clive, 1,143.. 1,143
To Antwerp, per steamer Nederland, 145...........ccviiiniee 145

The particulars of these shipments, arranged usual
form, are as follows:
Reval, Barce-
Amsier- Oopen- lona,
Brew., dam hagen Genoa
Liver and and and <tLeg-

- pool Hull. Hamb. Antw. Gottenb. horn. Total.
New York... 3,193 827 3,150 379 425 1,910 9,854
N. Orleans 9,45 2,702 2,649 2,002 1,002 17,814
GalVeStON e e e 4,546 o e e 4,546
Norfolk.. 533 533
Newport 3,161 3,161
Boston...... 2,637 2,637
Phlladel'la 1,143 145 1,288

Total.veceene 20,120 827 10,398 3,173 2,427 2,912 39,863

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing data down to the
latest dates:

New Orteans—For Liverpool—Apr. 29—Steamer West Indian, 1,908-
Boston—For Liverpool—Apr. 27—Steamer Bothnia, 102— Apr. 30—
Steamer Virginian,
For Halifax—Apr. 30-Steamer Worcester, 100.
Philadelphia—For Liverpool—Apr. 29—Steamer British Prlnce
For Antwerp—May 2—Steamer Pennsylvania,--

223.

Satur. Mon. Tues. Wednes. Thurs. Fri.
Liverpool,steam d. *16 *18 *18 hs *16 *16
Do sall...d.
Havre, steam ...e. B16 Bie B18 b18 Ste b18
Do sail.. 0.
Bremen, steam ..e. % % % % % %
Do sail .
Hamburg, steam,c. B16®11S2 b16®**32 b16®1*82 b16®u S2 €16® 1132 BIt® u 39
Do sail...... .
Amst'd’'m, steam e. 40* 40* 40* 40* 40* 40*

Do via Leith d.
*044-1564 1164-1364

Reval, steam__ d. 81S®,s64 3Ifi® 13<4 3X6®13«4 **84 |864
Do sail....... d.
Barcelona,steamd. *S64 *3f 4 *S64 *S64 1S64 *864
Genoa,steam....d.  8lfl 8lfl 316 s18 S16 318
Trieste, steam...d. % % % % % %
Antwerp, steam.d. 764 764 764 764 %4 764
‘Per 100 Ibs.

Liverpool.—By cable from Liverpool we have the following

statement of the week’s sales, stocks, &c., at that port. We
add previous weeks for comparison.
Apr. 15. Apr. 22. Apr. 29. May 6.
Bales of the week.......... bales 39.000 44.000 46.000 66,000
Of which exporters took___ 3.000 4.000 5.000 5.000
Of which speculators took .. 4.000 3.000 2.000 8.000
Bales American 80 000 34.000 37.000 49.000
Actual export 9.000 12.000 17.000 11.000
Forwarded.. 16.000 15.000 18.000 12,000
Total stock—Es . 983.000 998.000 1,013,000 971.000
Ofwhich American—Estim’d  810.000 820.000 809.000 776.000
Total import of the week 63.000 79.000 90.000 33.000
Of which Amerioan 52.000 58.000 42.000 29.000
Amount afloat........ 222 000 213,000 200.000 214.000
Of which Amerioan. 115 000 84.000 68.000 56.000

The tone of the leerpool market for spots and futures each
day of the week ending* May 6 and the daily closing prices
of spot ootton, have been as follows:

.org/

Federal Reserve Bank of St. Louis

Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated,

The prices are given in pence and 64ths, thus: 4 63 means

4 1>3-64<i.,and 501 means 5 1-6id.
Sat., Apr. 30. IHon., May 2. Toe«., May 3.
Open High Low. Clos. Open High Low. Clos. Open”High Low. Clos.
d. d. d. d. d. d. d. d. d. d. d. 4.
542 542 542 542 546 546 546 546 543 541 543 54
May-June . 542 542 542 542 546 546 546 546 543 541 543 544
June-July.. 544 544 541 544 547 54? 547 547 541 544 544 544
July-Aug... 546 546 546 546 549 549 549 649 546 546 546 649
Aug.-Sept.. 548 548 548 548 551 551 551 551 543 548 548 548
September. 54» 54» 540 549 552 552 552 552 549 549 549 649
542 542 542 542 545 545 545 545 542 542 542 542
Oct.-Nov... 533 533 533 583 535 536 535 530 533 533 533 533
Nov.-Dee... 533 534 533 534 531 531 531 531
Wednes., May 4. Thurs*9 May 3. Fri.,, May 6.
Open High Low. Clos. Open High Low. cilos. Open High Low. Clos.
d. d. d. d. d. d. a. a. d. d. d. d.
544 545 544 545 545 546 545 546 546 549 545 545
May-June.. 544 545 544 545 545 546 545 546 546 546 545 545
June-July.. 545 546 545 546 549 546 546 546 546 546 546 546
July-Aug .. 547 548 547 548 547 548 547 548 547 547 547 047
Aug.-Sept.. 549 549 540 549 549 500 549 550 549 549 549 549
September. 550 550 550 550 550 551 550 551 550 550 550 550
Sept.-Oct... 542 543 542 543 542 543 542 543 542 542 542 542
Oct.-Nov... 533 533 533 533 532 533 532 533 532 532 532 532
Nov.-Dee... 531 531 531 531 530 531 530 5 31 530 530 530 5T

BREADSTUFFS
P. M., May 6, 1887.

The flour market has been quite active for the past week,
and prices have had a hardening tendency due, however,
more to the advance in wheat than to any deficiency in sup-
ply, although stocks are found to be somewhat smaller than
a year ago. To-day the market is quiet.

The wheat market has been quite excited by speculative
manipulation, resulting in a partial “ corner” on May con-
tracts. The wheat delivered on these contracts was nearly all
received and paid for, not only here but at Chicago, and to a
large extent shipped to Europe, making a scarcity which soon
made the price for prompt delivery higher than that for June,
which has until this week been the leading month, and yes-
terday caused a very general advance, the closing figures being
3%c. for May higher than last Friday, and 1% @ 2%c.for the other
months. The higher prices for spot wheat reduced the large
export movement early in the week, but it continued at pretty
full figures. To-day there was a buoyant opening, but the
later dealings were at drooping prices, with the export busi-
ness brought almost to a standstill.

Friday,

DAILY CLOSING PRICES OF NO. 2 RED WINTERJN lgf% )
Sat. Mon.  Tues. urs. Fn.

93% 93% 94% 95% 96% 96%

93% 93% 94% 94% 95% 96%

93% 93% 94 94% 95% 95%

91% 92 92% 93 93% 93%

92% 92% 92% 93 93% 93%

95% 95% 95% 96 96% 96%

103% 100% 100% 100% 101% 101%

Indian corn did not share in the strength of wheat, and
yesterday there was a slight decline. Speculation and the
local trade were dull, and a slight revival in the export move-
ment was not maintained. To-day, however, there was rather
moie strength, though no considerable activity.

DAILY OLO3ING PRICES OF NO. 2 MIXED CORN

Sat. Mon. Tues. Wed. Thurs.  Fri.
May delivery... A7T%  4T% 47%  A48% 48% 48%
June delivery 47%  AT% 48%  48% 48% 48%
July delivery 49% 493« 49% ég:/ﬂa 15182//0 49%
Augustdelivery. . SOk 50 50% 0 0
September delivery. 51%} 51 51% 51% 51% 51%

Oats have continued irregular. There was early in the
week a firmer feeling in mixed and an advance in white, but
renewed depression in mixed was continued to the close
to-day, when the prices of No. 2 mixed and white were 5J"c.

*apart against abouo 2J3™0. a short time since.
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DAILY CLOSING- PRICKS OF NO. 2 OATS. 1887. *1886. *1834

Flour....... bbIF, 4,803,223 3,926,993 1

Sat. Mon.  Tues. Wed. Thurs. Frt. ’ ' 4,364,891

Mar delivery... 337% 33% 34 34% 34 1 3378 Wheat..... bash. 14,663,474 3,979,725 10.363.867

Jane delivery .. 34's 34's 34% 34% 34% 34% 18.839,428 35.392.484 18'191.812

July delivery.... .. 34*3 .34% 34% 347 34% 34% 10.464,854 10,471.967 7527863
i . ] 2,075,444 2291892 274,

Rye has sold to a moderate extent at fall prices. Birley is 248262 “'Ta0'5e5 2,274,368
out of season. B irley malt is nominal and uncliangei. ) B

Y Y Totalgrain.... 43,235,462 52,276,536 65,431,037 39,735,024

The following are the closing quotations :—
FLOOR.

*Inolude one week extra.

The exports,from the several seaboard ports for the week
ending April 30, 1887, are shown in the annexed statement:

t ne.. « bbl. $230»$3 10  koath'n com, extras..$3 509%$4 00
Biper ... 2909 335 Sguthern bakers and
Bpring wheat extras. 3259 365 family brda..9 bbl 4109 450 axporu
Minn, clearandstra’t. 3859 4 70 B e_fo r, superline.. 2709 395 N ow - Wheat. Oorn. Flour. Oats. Bye. Peas.
Wintershlpp'gextras. 3259 370 o |ne....|............ 2109 225
winter XX <0 XXX.. 3809 485 m meal— .
Patents......... . 4259 500 Western, &0........ 2409 270 NewYork s?luosg‘lQ 186%52;13 872%73 Bu25284 Bush- B
Southernsupers...... 3209 340 Brandywine........ 2709 275 PBgoston... 21,294 61.242 73499 : 2,968
GRAIN. Portland. 36,148 2,750 600 13.890
W heat- Rve- N. News. 87,500 47.878 !
Spring,per bash. 87 01 00 gtate &Pa., 9 bosh.58 9 g2  Philadel.. 233,014 207,152 16,640
SpringNo. 2.new 95 ® 96% Oats—Mixed. . %2%9 369 Baltim'ri 201,316 93,716 60
Bed winter, No. 2 97 O 99 |£e .......... §£8l o 41 N._Orl'ps. 34,762 389,644 735
Red winter. 99 91 01 No. 2 mixed. 34 s 35  Richm'nd
White. .90 9100 No. 2 white. 39 40 i
Corn—West, d 47 9 50% Barley—Canada.......67 9 75 Tot. w'k 1,524,253 964,775 165,557 2,984 16,853
West. mix. No. 2. 49%9 50% Two-rowed State__ 53 9 55 8'me time ’
West, white...... 47 9 51% Six-rowed State..... 57 9 &0 1886. .. 664,216 1,872,273 132,669 66,643 8,594 49,186
Wﬁ%, )éellghw. é; % 51% Malt—State, 6-rowed. 75 o 80
iteBonthem .. 58 State, 2-rowed........67 9 - f H
Yellow Southern. 48 9 51%  Canada.... ;8 The destination of the exports is as below. We add the
Peas—Canada .64 65  corresponding period of last year for comparison.
The movement of breadstuftB to market is indicated in tte
statements below, prepared by us from the figures of the New e Flour. Wheat. oorn.
3 A i xports
York Produce Exchange. We firstgive the receipts at Western ~ =xperts o 1886. 1887, 1886, 1587 1886
lake and river ports, arranged so as to present the compara- to— Week., Week. Week Week Wk YA
tive movement for the week ending April 30. 1887, and since Apr.30. May 1. Apr.30. May 1. 0 .y
) y Apr. 30. May 1,
July 24, for each of the last three years:
. Bbls. Bbls. Bush. Bush. Bush. Bush.
_ (JIn.King. 123,345 74.496 703,943 438,937 616,037 1.295.243
Receipts at « Oorn. Oat*. Barley. Rye. Sz‘n(t:lrl"nt lzggz %gg%g 792,310 225,379 267,193 '564.197
) X .Am ) s !
Bbl» 1901ft« Bu.in.60Ib! Bush.50 Ib» Buih.SH Ib* BushA3 Ibs Buah.59 Ib:  W. Indies  15.378 9,081 ?2'2%3 2‘221
Ohlkuro....... 75,781 748,003 391,570 718,590 110,028 18316 Brit,col’'s 7,578 13,229 . ’ 2’100
Qlli:wgukee.. 57628 0,013 10,080 03,850 17,825 gglp Oth.o'n’ts 403 400 23jO0O 74 '502
oledo.. 0.007 34.330 23,323 9,800 000
Detroit. 2211, 53352 20015 39100 11424 Total... 165,557 132.669 1,524,253 664,216 964.775 1,872,273
Cleveland... 3,134 53,700 13,350 21,200 3,084 700 By adding this week’s movement to our previous totals we
St. Louis 14,785 i i
-Louis. ... : 73,219 43775 148905 41,052 1040 have the following statement of exports this season and last
Peoria... 890 95,000 30,000 108,000 9,000 7,00 Season:.
Duluth.. 174,0251 ' '
oWl VL smmo vy mes s
g : ; 622, 317, 171,130 24,78 _ Sept. 1,'30, Sept. 1, '85, Sept. 1,°80, Sept. 1,'85, Sept. 1,80, Sept. 1,85
§?nT§§Vuﬁ'y 895‘.1 2403801 710800 1173410 1145507 150001 37g1 PO 7 to April toMay o April  to May  to April  to May i
1830.7 30, 1887. 1, 1880. 30, 1887. 1, 1880. 30, 1887. 1. 1888.
- 8833320 72419531 69443,152 51945904 20407,098 1701.370 '
1885-0. 0000.104 49895031 74705992 45997507 19328398 2599 89 ) Bbls. Bbls. Bush. Bush. Bush. Bush.
1884-5.. el 226 599, CinKingdom 4659533 3,810,395 27,904.409
7.995,145] 90,489,871] 78,203234 40.280,097 15834,865] 4250045 | 810, : 9,270,535 18973588 29209833
DA 239, Continent... 358791 95,350 20,183809 0,250,901 8351007 13001884
20mPar*tfv@shipments of flour and grain from the sairo &A% 153098 S7e186 32749 3326 533980 818,830
grc])rts frt%m” Jan. 1to April 30, 1887, inclusive, for four rears o A= 2 a7 oo 3071 5,122 Bigzié 214,008
: : : . ! 75,138
ow as tollows & Gth. oonntr's 37,483 20483 123,098 30,825
1887. *1886. *1885 *1884 ) f 48,710 45,447
Flour............ bbl 4,240,933 3,325,242 4,588,468 3.505.007 Total........ 0,090588 4528020 48,312,134 15,500,039 23,385938 44,035,109
..... h. i H e i
Wheat...bushel. 12731762 538788 42889026 22545084 The visible supply of grain, comprising the stocks in granary
13,763,000 106 292, 30,418.634 gt the principal points of acoumulation at lake and seaboard
13,106,177 14,451,338 14,653,618 i i i :
3.069.490 4016,595 2837920 »'sa3's55 Parts, andin transit by water, April 80, 1887 :
s 594,406 709,579 1,758,561 In store at Vl\)lﬂgﬁt gorﬂ, Oats, Bye, Barley,
. — - ush. bush.
Totalgrain ... 48085312 ) 103,045 59,759,977 61,739,750 Naw York... 2,329,957 1018463 877821  2pans 1 o
* Inolude one week extra. Allggn)eleloat. --------- 555 4’69013‘2‘%% 75 400 8000 10,000
Buffalo. 3,175,293 140,987 169572 32,700 4,300
- . ' . s 69,5 15,252 49,395
ports for fouryearsi ahip,ueats ' rom Vertern lake and river Ohloago.. 14,089,909 8,644,599 1495366 137,120 51644
0 a . JR . '
1887, 1880 1885. 1884, Milwaukee.. 2,861,999 770 5130 10,823 86,372
Apr. 30. May L. May s ek . 10,768,201
130,440 124,484 250,093 174)/89-7 Do afloat___ 141.000
90.434 ' Toledo... . 1,617,326 132,491 16,471 5,269
J 307,508 1,117.538 194,639 Detroit. 418,759 20,548 41.250 4,013
241,418 611,150 612,663 1366515 Oswego.... 75.000 40.000 17.000 90.381
850,186 661171 1 ’ 3t. Louis 1,272,269 2,575,697 344,755 30,219 '
, 1,041,059 - L : , , 639
75,530 97,576 47,719 '113)g27  Cincinnati. 57.000 11.000 12,000 11.000 9,000
16,981 37'132 33211 174’314 Boston. 33,689 170,999 487,841 1,616 3,730
Total 1.037.811 Toronto 174,165 19.875 22,399 1249 107'865
..1,037, 1,953,552 2,472,332 2,340,154 ";/'r?r\trea e 472,161 53,631 127,837 22282 45072
iladelphia... 339,565 507,112 109,872
weefwere“d ™ ahiprU8at8 from 8ame Ports for last four f’ned"i;gz-p-é-l-i-s---- ael8 92.529 507,398 12,839
IS ' . 1,64 728
Week Elour Kansas City.... 178,871 145,191 19
ending— bbls' Vk\)llt;seﬁt, l?u(?srhn’ Barley, Rye BaDItlmc;:’e ...... 274,537 366,002
P } ' , , : bush bush’ Do afloat.
LS bdrsd IM 0 1898939 4,3;262.283767 75,530  16.981 M.gnea}polus. 6,849,774
Apr.16,87 217,904 359 375 ' 87,904 1307a & Faul..... 850,000
Apr. 987 266,769 433v163 554,777 78,301 13,867 On Mississippi... 214,100 300.090 52.400
T oemese 134571 Toa21 QR A wiver. O3ad00 000000 4ea
Tot, 4 w. fver. :
AW ks'86. gigyggg gigg’gi]ﬁ 5,930,790 2,453,908 376,308 63,315
, 1133, 7.454,991 2,878,828 555’677 161 120 JTOt Apr. 30.'87.47,313,611 18,617,02247372.596 379580 474271
' ' Tot. Apr. 23, '87. 48,674,814 19,222,512 4,417,9 44 ' '
353,611 561,512
ATA '7T - Tot. May 1,'86. 43,248,717 11,793,424 1.014.901 391,390 '
WS TE A i o V? MBSHIRPIS.Or  retwiy 2essiiare SIS IO sl
Flour, Wheat Oorn . ’ , , , ’ , ) , . 732,293
41- bbls. ' , Oats, Barley, Bye,
New Y ork --——- 71,3580 30%u653;1 bush bush. bush)., bué’ﬁ, * Minneapolis and St. Paul not included.
Boston... 79,092 “i3er;  °2.080 153,000 59,800 2,2.0 : . - .
Montreal 1769 , 19,465 51,442 4.877 Ohio Agricultural Report—Orujibus, Ohio, May 5.—The stat a
: ! 13,200 600 2900 Board of Agriculture reports the average condition of crop? in Ohio, as
Philadelphia 27,959 103633 , K H f .
Baltimore 24’533 , 23,042 104,614 600 1.200 gleaned by correspondents in all pirts of the State, as foil »ws: The
Biohmond .. 7200 183?33 46,751 32.936 . 2’520 Wwheatorop of 18e6 was 49,566,863 bushels, which was about a full
! ) 9,428 ! ! average crop. The present prospect for the crop of 1337 is 23,499 099
New Orleans... 15,621 47,703 105,534 79,231 ] - BtIOrfcarl;'e of 30 per cent, cgmparel with a I:air average crtI)p,
jr™ e weather may increase this estimate. Thirty-one cruatles
C(‘)I;owle;vkegsks... ggéggg 679,836 284,898 4,9 123 @5277 5920 estimate the erudition below 65 per cent and only five cTitties above
: - ' 194,662 811,426 ' ' ' «0 percent On level clay lauds, especially in the boulder clay or drift,
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wheat is the poorest. Barley's conlition, compared with a full avar-
-vZn per COa*: ry°- ?P POr ®eht; oats, acreage compared with last
YERE 100 per cent; condition, compared with a fall average, 92 RAT
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THE Dfty GOODS TRADE.
New York, Friday, P. M., May 6,1887.

Business in commission and importing circles has continued
very quiet the past week. There were very few out-of-town
package buyers in the market, and those present bought spar-
ingly and in accordance with positive requirements. There
was, however, a continuous re-order demand for small parcels
of seasonable goods through the medium of salesmen travel-
ing in the West and South, which footed up a fair aggregate
amount, and there was also a steady movement in certain
specialties on account of previous transactions. The whole-
sale clothing trade continued to operate very sparingly and
the business done in mens’-wear woolens was light and dis-
appointing to manufacturers and their selling agents. Domes-
tic cotton goods were more or less quiet in first hands, but
very few fabrics have accumulated unduly in spite of the
recent lull in the demand, and the ton9 of the market retains
its firmness because of the small stocks on hand, and the
upward tendency of the raw material. A very moderate dis-
tribution of foreign goods was made by importers, and job.
bers have experienced only a light hand-to-mouth demand
for imported fabrics. The general jobbing trade was sluggish
as regards transactious with buyers on the spot, but a good

many small orders were received from interior retailers,

THE CHRONICLE.

[You xnv,

manufacture and sale. The most desirable makes of cassi*
meres, suitings and overcoatings are fairly steady in price,
but goods not strictly in accordance with the present require-
ments of the trade favor the buyer. Satinets, also Kentucky
j~ans and doeskins,were in light demand at unchanged prices.
Cloakings were in irregular request, and Jersey cloths were
relatively quiet, but there was a good steady business in stock-
inettes, and all-wool and worsted dress goods were distributed
in moderate quantities.  For flannels and blankets there was
rather more inquiry by package buyers, but actual business in
these goods was by no means large. Carpets ~vere lightly
dealt in as usual at this stage of the season, and shawls were
dull but some pretty good orders for wool hosiery, heavy
shirts and drawers, and fancy knit woolens were placed for
later (JglivGry*

Foreign Dry Goods.—At first hands the demand for for-
eign goods was light and devoid of special features, and the
jobbing trade was of limited proportions, the majority of
retailers being pretty well stocked up for the present. Staple
fabrics continue fairly steady in price, but concessions upon
certain discriptions of fancy goods have been made in some
cases in order to quicken their movement. Fair quantities of
dress goods, silks, &c., were disposed of through the auction
rooms at rather low figures.

importations ol Dry Goods.

The importations of dry goods at this port for the week
ending May 5,1887, and since Jan. 1, and the same facts for
the corresponding periods are as follows:

'gl S S s g
accompanied by favorable reports concerning the business | . iM |
S ISFlo& isrfl 1IvVE 1
situation. 2 P f ﬁ | P ff.: sr»
Domestic Cotton Goods.—Tne exports of cotton goods B "R ! N IO
from this port for the week ending May 8 were 4,003 pack- 8 '
ages, valued at $228,760. These shipments include 8,001
packages to China, 847 to South America, 828 to the West - ’§!
Indies, 160 to British East Indies 121 to Europe, 35 to Mexico, ., chu* « co © ON e
. . N OON W 0B5M X* X Ul
and 11 to all other countries. Since the 1st of January the ©* .- ® R o~ SoORE O DX M®B o
o 6801 h NN oOREN ommxcD ¢
exports aggregate 74,067 packages, valued at $4,233,156. Of 1700 -1 M M
this total China has had 42,515 packages, valued at $1,968,130, coco B 03 T i\é m tacacoto
and 12,193 packages, valued at $869,346, have gone to South 0r SXB A5 X too %:M:Oji- 0300M * 03
America. For the similar period of 1886 the exports to all - Lo %'{)f'tibcg‘;oos E@B[Tm\m/%)
ports reached 78,277 packages and in 1885 were 54,325 E@ %@% $ to¥ oootx~0i B BBd
packages. The demand for plain and colored cottons at first
bands was very light, and deliveries on account of back orders = i <1 Q0o QOto
) in th - f I " S cpo<s N @ fenkclic] O*tOHCD
were only moderate in the aggregate, but prices of nearly a W § Lh mloocxx o* aitomm
plain and colored cottons are firmly maintained by the mill M, gg) 06 MOM § 9SS S 3D EQ4R
agents, who look for amarked improvement in business as soon ©1 ° =
as inland navigation fairly opens. Print cloths were in MH M to t f&’m MM tOtO 03 CDmMpopo
moderate demand, and closed steady at 8}"c. for 64x64s and <13 cooxoncp @ Yo Qmao® comeoeo
2% @2 13-16c. for 56x60s. Stocks last Saturday and for the At Bo¥ oS & N~ CDODIDSCD MM m xcD
Wi P AR R
A»rii 30, May 1, May 2, May 3, %o ©m 0< = *ro 0 » C -
Stock of Print Cloths— »1887. 1886. 431?%50_0 21168%‘(1)-0 W o b
Held by Providence manufrs. 83,000 99,000 , : 4 2
Fall River manufacturers... 185.000 42,000 330,000 206,000 2 Ne WOMtSO ?Gr{)*( %Ao% <y
Providence speculators........ 47,000 235,000 324,000 285,000 o B~ 7 fo -1t003 £
Outside speculators (est).. 60,000 15,000 275,000 75,000 = . o Mo oM
a * Fok D
377,000 391,000 1,364,000 782,000 % ml\/ﬁlﬁ a 9 w23k DMIDR A a0k
R - R - w ©CD oNnk b mm<303*
Fancy prints were very quiet in agents’ hands, and some oY1 oy Pe © 5 §$§§§ toCOXXX
printers have stopped the production of light work for the Bt % 2 bw @8 0
season because of the unsatisfactory demand and the low =~ w N o
pi ices obtainable. Fine sateens, batistes and lawns continued B Y C()]p**'ACO 2 ;g %3\CDACD 03*Cov
in moderate request, and there was a steady call for assort- . et ‘i/\@tC@M g 25 XQiD<ito taoMofdt'B
ments of dress and staple ginghams, which was only partially 1, Y2 ©WX 710 © »0 mMMCBO toto*Mm
met because of the meagre supply on hand. White goods « O »J !—{
ruled quiet, and there was but a limited business in scrims, 0000 MM @ X 00i® Lo ’Lj“' gm tox x
quilts and table damasks. B mVi W %) ©, <ts 24 D m X
Domestic W oolen Goods.—Operations in clothing woolens D& TOX)f~ CDX N W1 M 10450 o
were on a very moderate scale during the week, and the vol- 4" o SBCD*ms % 55:(2 1 Qi Wi E R R aTrots
ume of business was unsatisfactory to all engaged in their M!*-4 :
ffaxm iptoutgafipes. ffarm pXortjgafITS.
Real Estate Mortgages on Cit
E Q U ITA B L E NORTH- z;n(fi Farr{]_ Propert)?, ?/vorfth twt%/) 6 %6 7%8%
0 Tour imes amounts o mort-
WESTERN gages, interest 6 pelr ant to n\%|¢nmt%wg?v9|tllwn V:SIQ?de?uE capital of $600»"
GUARANTY /Percent principal and Inter- OOO"urpITs $75,0 % 1 first Mortgage
M or tg a g e C om p an y . E.itr.ta.zsff'grte'Za?;ﬁ{aﬂﬁﬁdb tSheé Loans drav¥inﬁ seven per cent, both Principalana
LOAN CO. American Lgoan & Trast Com. Interest Tully Guaranteed.

Also 6 percentjj

CAPITAL. $600,000.

d e b e n t u v r e s

AND

GUARANTEED FARM MORTGAGES.

OFFICES« REFERENCES«
New York. 208 Broadway. First Nat. Bk., New York.
Boston 28 Court St. Boston Nat. Bk,, Boston.
Philadelphia, 112 S.4th St. 'th Nat. Bk, Phlladelphla
Kansas City, 7th& Del.Sts. JAm. Nat. BK. ,Kansas City

For rates of interest and full information
send for pamphlet.

Important Notice.
TO HOLDERS OP KANSAS REAL ESTATE
MORTGAGES:

send to HODGES & KNOX, TOPEKA, KANSAS,

igr Free Pamphlet containing the compiled Laws of
relating to Real Estate Mortgages.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

MINNEAPOLIS.
Paid- Up Capital,
$200,000.

pany, of Boston, Mass.
Send for circulars to
NEIIER <fc CARPENTER,

A§thor|deap|tal Bankers, Troy, N.Y.

2.000,0 Eastern Managers for Company
TAkA|V CO of [ Elght per cent net to invest-
liv A A losses. Interest col-

<1 ABAMA,

Iected free of charge to lender.
First mortgage on improved
o farm property in finest agri-
Sduitt, ii««> cultural districts in Alabama,

rth _three times amount or
Legislative authu-rvy oan

ity to negotiate loans. Sole Alabama correspond-
ents of several European farm
Io?ndc_on?jpaTies. T d
ndividuals or Trustees de-
President. siring to make safe loans,
W. R. NELSON. . address the company for par-
Y .-P, & Gen_Man'geficulars and references.

Refer by permission to Geo. S. Coe, President, and
Dnmont Clarke, Cashier, American Exchange Na-
tional Bank, New York; Logan C. Murray, Pxesident
United States National Bank, New Yoik.

R. M. NELSON,

ear Debenturé Bonds,secured bv “"Percent of
ortgage loans held in trust by the Mercantile
Trust Co. Five per cent certificates oi
deposit for perlods under one year. Write for fjfi
information and references to the company at1l

Nassau St, 1. Y. ~ ORMSBY,

Vice-President and General Manager.

INVEST THROUGH THE SOUND
1K TiTA.pILK
WESTERN FARM MORTGAGE

LAWRENCE, KAN
F. M. Perkin8, Pres't. L,

AN>»
m/v

Co*
~ix7, i,

. Perkins,Se”

~AThe (hoicesttIMt'Mortgage Farm Loans.also ®

Company’'s Ten Year ?ehentmres baaed «P fryseg.
paid up capital and assets “over $6w,(W. wo n

Eleven ¥e5%rs ex erlencg ; on” and
toover 0 investors. Sénd for circulars, form
full information. Branch offices in N.Y. City an«
Albany. New York ~tl.
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Union Trust Company
OF NEW YORK,

73 Broadway, «or. Rector St., N. Y,

EEPEE I N R *1,000,000
gCRPLIJS; . .$2,500,000
Authorised to act as Executor. Administrator
Guardian, Receiver, or Trustee, and is
A LEGAL DEPOSITORS' FOR MONEY.

Accepts the transferagency andregistry_of»toc”
and acts as Trustee of mortgages of oorporauons.

Allows interest on deposits, whiche* Vv *5 « '
anyt?me, and wtlt?wdra\ﬁn on \ﬁve gays notice, wiiu
interest ror the whole time they remain with the

°°Forthe’ convenience of depositors this

noon the resulting dally balances.
through the Clearing House.
TRUSTEES: w

irbm K & land,
James H.Ogllvie,
S.T. Fairchild,

I.H. Frothingham,

Such checks pass

N

wm'F

y w

f)amesILPIatt,
. C. Hays,

Russell.
ood

C. vandermit,
G.G. WiUlams,

J. B*Johnston,
Edward Schell,
Geortre B. Carhart, Amass, J. Parker,
Chauncey M. Depew, Samuel F. Barger,
Robert Lenox Kennedy, Geo.C. Magoun.
EXECUTIVE COMMITTEE:
Wm. Whltewrlght, G. G. Williams,

James Forsyth,
Charles H. Leland,

E?B?Wefley’
D. H. McAlpin,

James McLean, B. B- Wesley,
gao. C. Masonn. C* D* Woofl«
D.ClHays, A. C. Klingsland.
EDWARD KING, President,
JAMES M, MCLEAN, First Vice-Pres t,
JAMES H.OGILVIB, Second Vloe-Pres't.
é. \9\/ RONAV!TD %NLE‘VT%SSWS'tant Secretary.

Mercantile Trust & Deposit

COMPANY, OF
BALTIMORE.

Capital, - . $500,000
Kofhorized Capitai, $4,000,000
Authorised to act as Executor, Administrator,
Guardian, Receiver, or Trustee, ana Is
A LEGAL DEPOSITORY FOR MONEY.

Accepts the transfer agency and registry of stocks
and acts as Trustee of mortgages or corporations.

Takes charge of property, collects and remits in-
terest and Income promptly, and discharges faith-
fully the duties of every trust known to the law.

Money received on deposit. All Trust Assets kept
separate from those of the Company.

Burglar-proof Safes and Boxes (having chrome
steel doors) to rent at $10 to f 100 per annum In their
new and elegant chrome steel FIRE AND BURG*
LAR-PROO VAULTS, protected by Improved
Time Locks. . . .

Wills kept In vaults without charge. Bonds and

tocks, Plate and all Valuables securely kept under

uarantee at moderate charges. Paintings, Statu-
ary, Bronzes, etc., kept In fire-proof vaults.

JOHN GILL, W.W.SPENCE, L. C. FISCHER
President. Vice-Pres't. Treas. & Sec.
DIRECTORS:

W. W. Spence, Louis McLane, John E.Hurst,

ChristianDevries Robert Lehr, Stewart Brown,
C.Mort'n Stewart W. A. Tucker, W. H. Blackford,
Robert Garrett, Jas. Carey Coale, E. A. Jenkins,
Chas. D. Fisher, Oliver A.’Parker, Bernard Cahn,
Geo. P. Thomas, W. H.Whitrldge, J.Willcox Brown,
O. H. Williams, J.A.Hambleton, Alex. Frank,
Andrew Reid, Thos. Deford, John Gill.

The Union Trust Co.,

fill AND 013 CHESTNUT 8TREET,
PHILADELPHIA.
Authorized Capital.. .$1,000,000
Paid-up Capital 500,000
Acts as Executor, Administrator, Assignee, etc.
and executes trusts of every description known to

All trust assets kept separate from those of the Com-

any.
P Bl)jr lar-Proof Safes to rent at $5 to $50 per annum.
Wills kept Invaults without charge.
Bonds, Stocks and other valuables taken under
guarantee. .
Repository for Western Mortgage loans, bearing 0
an? 7 per cent interest. Principal and interest guar-
anteed.
Money received on deposit at Interest.
JAS,LONG, Pres't. JOHN G.READING, V.-Pres't.
MAHLON S.STOKES, Treasurer &Secretary.
D. R.PATTERSON, Trust Officer.
DIRECTORS.
Jag\es Long, 1Alfred S. Gillett,

Joseph Wright,
C.P.Tumer, M.D. Wm. 8. Price,

John T. Monroe,

W.J. Nead, Thos. R. Patton, |I.G. Reading,
Wm. H.Lucas, D.H.Agnew,M.> Jos. I. Keefe,
Rob’'t Patterson, Theo. C. Engtl Jacob Nayler,
Thos Hood, Edw'dL.Pertim william Watson]

Samuel Riddle, Glen Riddle, Pa.; Dr. George W.
Reily, Harrisburg.Pa. J. Simpson Africa, Hunt-
ingdon; Henry S. Eckert, Reading; Edmund S.
Doty, Mifflin town; W. W. h. Davis, Doyles-
town ; R. E. Monaghan, West Chester.

Metropolitan Trust Co.,

Mills Building, 35 Wall St.,, New York

PAID-rP CAPITAL, - - $1,000,000
Designated as a legal depository by order of
Supreme Court. Receive deposits’ of money on
interest, act as fiscal or transter agent, or trustee
for corporations, and accept and execute any legal
trusts irom persons or corporations, on as favorable
terms as other similar companies.
-- THOMAS HILLHOLSE, President.
. FKEDEKIu u. TAPPEN, Vice-President
Si CHARLES M. JESUP, Secretary.

TTTK CHRONICLE
‘gxxest (ffgmpantes.

United States Trust Co.

OF yEW YORK.__
No. 4» WALL STREET.

Capital and Surplus™ - - - $6,000,00«

JfiSSSI

B IS a'!r!

money. wnSiAM H MACY, Vice-President

i
= JAMES &CLAr1 Second Vice-Pro#*

TRUSTEES:

Dan. H. Arnold, D. Willis James,|Robt.B.Mtntuni,
Thos. Slocomb, JohnJ.Astor, Geo. H. Warren,
Charles E. Bill, John A. Stewart, George Bliss,
Wilson G. Hunt, S.M.Bucki'gham, William Llbbey,
Wm. H. Macy, H, E. Lawrence, John C. Brown,
Clinton Gilbert, Isaac N. Phelps, Edward Cooper,
Daniel D. Lord, Erastus Corning, W.Bay'rdCutttng
Samuel Sloan, S. B. Chittenden, Chas. S. Smith,
James Low, John1l.Rhoades, Wm.Rockefeller,
Wm. W.Phelps, Anson P. Stokes, Alex. B. Orr.

HENRY L. THORNELL, Secretary.

LOUIS G.HAMPTON. Assistant Secretary.

American Loan & Trust Co,

113 BROADWAY, NEW YORK.
Capital, Fully Paid........ccoeeennns $1,000,000

THIS COMPANY TRANSACTS A GENERAL
LOAN, TRUST AND FINANCIAL BUSINESS.

Receives Money on Deposit subject to cheok, and
allows Interest on balances.

All Checks pass through the Clearing-house.
MAKES INVESTMENTS OF MONEY.

ACTS AS EXECUTOR, ADMINISTRATOR,
GUARDIAN, TRUSTEE, ETC.

ALSO,ASREGISTRARAND TRANSFER AGENT.
I'y An Authorized Depository for Court and
County Treasurers’ Fund.

ROWLAND N.HAZARD, President.
GEORGE S.HART, Vice-President.
WILLIAM D. SNOW, Secretary.
JAMES S.THURSTON, Treasurer.
DIRECTORS:

George H. Potts, Wallace C. Andrews,

John 1.Macaulay, Ilra davenport,

JAMESI M. VARNUI\&/ WILLIAM D. SNOW,

ohn lair,

ohn immey,
Edward F. Browning, Freberic A. Potts,
Rowland n.hazard,

John Ross,
George S. ha G.Black

rt, Alexander
WM. B. DINSMORE, FRANK C. HOLLINS,
Etlias Lewis, Jr.,

Thomas L. Watson,
Jules Aldiok,

Elias C. Benedict,
Stevenson Burke, William p.Anderson.

THE

Estate Trust Co.
OF PHILADELPHIA,

No. 1340 Chestnut Street.
CAPITAL, $500,000
R e tarest tharear Paa receen forsate:

keeping securities and other valuables, and
rents safe deposit boxes in burglar-proof

Real

vaults.

Receives Trusts of every description, acting as
executor, administrator, assignee, etc., and
executing surety for the faithful performance
of any trust or office.

Acts as Agent or Attorney for the sale or manage-
ment of real estate, and Insures titles to real
estate and mortgages.

OFFICERS;
President—FRANK K. HIPPLE
Secretary—W ILLIAM R. PHILLER.
Treasurer—WILLIAM F. NORTH.

Real Estate Officer—THOMAS B. PROSSER.

DIRECTORS:

George Phlller,
Edward T. Steel,
Charles W. Henry,
John F. Betz,

Frank K, Hippie,
Henry C. Gibson,
Lemuel Coffin,
Beauveau Borie,
William M. Singerly. Thomas Dolan,
John Wanamaker, R. Dale Benson.
Solicitor—GEORGE JUNKIN.

The Brooklyn TrustCo.,

Cor.of Montague and Clinton Sts.,Brooklyn, N.Y,

This company is authorized by special charter to
act as receiver, trustee, guardian, executor or admin-
istrator. .

It can act as agent in the sale or management of
real estate, collect interest or dividends, receive re-
gistry and transfer books, or make purchase and sale
of Government and other securities.

Religious and charitable institutions, and persons
unaccustomed to the transaction of business, will
find this Company a safe and convenient depository
for money, KIPLE? ROPES, President.

EDMUND W.CORLIES, Vioe-Pres't.

TRUSTEES:

JosiahO. Low, E. F. Knowlton,

H ~K . Sheldon,

Alex. M. White, John T. Martin, C. D- Wood,
A. A.Low, Fred. Cromwell, Wm.H. Male,
Alex. McCue, John P. Rolfe, Ripley Ropes,

MIlch’'l Chauncey. E. W. Corlies. Abram B. Baylis,
Wm. B, Kendall. H. E. Pierrepont, EL W, Maxwell,
_ James Ro0ss Curran, Secretary.

. .__- Frederick C. Colton. Asst. Seo'v

NOTICE OF SALE.

Texas Central Railway

Company.

Notice Is hereby given that in pursuance of a de-
o ee of foreclosure and sale made by the Circuit
Court of the united States for the Northern District
of Texas. In the cause in wnlch an original bill wm
filed by Morgan’s iouisiana & Texas Railroad &
steamship Companz against the Texas Central Hail-
way Company, tne Farmer** Loan & Trrst Company,
as Trustee, and the Metropolitan Trust Company
of the City of New York, as Trustee, and In whin» a
cross-bill "'was filed by the Farmers’ Loan & Trust
Company, as Trustee, against the Texas Central
Railway Company, the Metropolitan Trust Company
of the City . T New York, and Morgan’s Louisiana &
Texas Railroad & Steamship Company, wbloh decree
was made and duly entered in the office >f the olerk
of said Court, In the City of Waoo, on the 12th da
of April, 1887, we, John G. Winter and Charles Dil-
lingham, the Specie' Master Commissioners_therein
and thereby appointed for that purpose, will sell at
public auction, at the front door of the <ourt House
of M- Lennan County, in the City of Waoo, In said
County, in the State of Texas, on the 29th day of
June, 1887, at 12 0’-lock noon, the following pro terty
and premises described In said judgment, to wit:

All and singular the main line or the Texas Cen-
tral Hallway Company’s railway, built and to be
built, beginning at the town of Ross, In MoLennan
County, Texas, extending through the Counties of
MoL iinnn, Hill, Bosque, Hamilton, Erath, Com-
anche, Eastland, Callahan, Shackelford. Stephens,
Throokmorton, Haskell, Knox, Baylor, King,
Hardeman, Cottle, Motley, Childress, Hall, Collings-
worth. Donley, Armstrong. Gray, Carson, Hoberts,
Hutchinson, "Moore, Hansford "and Sherman, to a
point on the north boundary line of the State of
Texas, between the 101stand 102d meridian of west
longitude, a distance of about three hundred and
seventy-five miles; and also all a*d singular the
said Texas Central Railway Company’s branch line,
built or to be built, beginning at Whitney, in Hill
County, and thence through the Counties of Hill,
Johnson, Kills, Dallas, Kaufman, Rockwall, Van
Zandt, Hunt. Rains Wood, Hopkins, Franklin, Titus,
Red River and Bowie to a point on lied River. In
Bowie County, Fast of the Eastern boundary line
of the Indian Territory, a distance of about two
hundred and thirty-five miles; and also all and singu-
lar the said Texas Central Railway Company’'sbranoh
line of railwai/(, built or to bo built, beginning at a

oint in_ Hopkins County, on the said Company’s

ranch line of railway from Whitney to Red River,
In Bowie County; thence through the Counties of
Hopkins, Delta and Lamar to a point on Red River
In Lamar County, rear them nth of Boggy River, a
distance of about sixty five miles; together with all
side-trackg, turn-outs; rolling-stock, equipments ana
materials, all rights of way and tracks, depot and
shop grounds, tenements and hereditaments, rights
and franchises, Including and meaning to Include all
the property, real and personal, of the said Railway
Company In the State of Texas, used for and per-
taining to the operation of the said railway.

Under the provisions of said decree,” the pur-
chaser at said sale must pay to the Master Com-
missioners twenty-five thousand dollars in cash,
and the remainder of the purohase price must bo
paid upon confirmation of the sale and delivery of
title, and upon such confirmation and del very the
purchaser must pay in cash such sums as may be
ascertained by the Masters sufficient tolfay off'and
satisfy all charges, liabilities, costs and expenses
whatsoever arising out of the receivership In said
cause, and any such charges unsettled or unas-
certained at the date of the confirmation of said
sale and delivery of title thereunder, not covered
by the cash paid by the purchaser, shall be a lien on
said rallwa?/ In the hands of the purchaser thereof,
and the balance of the purohase prioe may be paid
in cash or In bonds or over-due coupons belonging
thereto secured by the mortgages, or either of them,
made to the said Farmers’ Loan & Trust Company.
Reference is here made to said decree for more par-
ticular details relative to said sale and the payment
~"DawS”~W aco/fexM, April 20,1887. "

JOHN G. WINTER, Master
CHARLES DILLINGHAM,) Commissioners.

COLORADO CENTRAL

Consolidated Mining Co.,
48 EXCHANGE PEACE.

Paul Lichtenstein . H.R.Baltzbr, . ~
President. Vice-President*

R. V. Martinsen, . e. Mantius,
Treasurer. secretary.

G. W. HALL, Sup'fc

Ruction jialrs.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUOTIOH
SALES, of all olasses of
STOCKS AND BONDS,

ON
WEDNESDAYS AND SATURDAYS.

ADRIAN H. HELLER & SON,
No. 1 PINE STREET, NEW YORK.
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CANADIAN.

Bank of Montreal.

CAPITAL, - - $12,000,000 Gold.
SURPLUS, - - - $6,000,000 Gold.

0. P. BMITHERS, Presid3nt.
W. J. BUCHANAN, General Manager.

NEW TORE OFFICE:
£9 A 61 WALL STREET,

}Q/alt,er Watson, zAgem'.'*

b Lang,

Buy and Bell Sterling Exchange, Francs and Cable
Transfers; grant Commercial and Travelers’ Credits
available Inany part of the World; Issue drafts on,
and make Collections In, Chicago and throughout the
Dominion of Canada.

No*.

London Office, No. 22 Abclturclt Lane.

Imperial Bank of Canada

CAPITAL (paid up) - - $1,500,000

SURPLUS, - - - - - - $500,000

H.B.HOWLAND, Pres't. D.R.WILKIE, Cashier.
HEAD OFFICE, TORONTO.

BRANCHES IN ONTARIO.
Essex Centre. Nlagara Falls. Toronto.

Fertt;us. Port Colborne. Toronto, Yonge St.
Galt. Bt Catharlnes Welland,
ngeraoll. Tho Woodstock.
BRANCHES IN NORTHWEST
Winnip Brandon Calgary.
A en SInLondon: 1 .
~orit e

L!c\%ngt Bg ?(ttllmltg |Bank of Montreal,
Promlp e?t attentlon pald to collections payable in
ny part

Approved Canad|an business paper discounted at
the Head Office on reasonable terms, and proceeds
remitted by draft on New Yor

fcDealers in American Cur'y and Sterling Exchange.

Merchants’ Bank
OF CANADA.

Capital, = . = $5,799,200 Paid Up

Reserre,. $1,500,000

I (President, ANDREW ALLAN, %
Vice-President, ROBERT AN ERSON, Esq

HEAD OFFICE, MONTREAL.

GEORGE HAGUE, General Manager.
W. N. ANDERSON, Branch Superintendent.
BANKERS

"\~The CI esdale Bank L|m|ted
NEW YORK The Bai ? ak l& )

The New York Agency buys and sells Sterlm Ex-
<Range, Cable Transfers, issues credits available In
all Dartsof the world ; makes coliections In Canada
ena elsewhere and Issues drafts payable atany of
the offices of the bank In Canada. Every escrip-
tion of foreign banking business undertaken.

N«w York Agency, No. 61 Wall Street,

HENRY HAGUE, . .
JOHN B. HARRI&, Jr., 3Agents.

AGENCY OF THE

B a n k
or

British N orth A merica,
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
I*rs.” Issue demand drafts on Scotland and Ireland
»1*0 on Brltiab Columbia and San Francisco.

ULAR NOTES Issued In Pounds Sterlmg
avallable In all parts of the world. COMME
CIAL (REDI S ISSUED for use In EuroPJe

gp\;g? Sﬂf East and West Indies and the Brax
BIHS collected and other banking business trans-
acted.
MCcTAVISH .
H STIKEMAN 2Agents.
FOREIGN.
THE

Anglo-Californian Bank

(LIMITED).

e, I‘q?PQJJHead Office, 3 Angel Court.

NEW *0OU p( &Orrespon(cl( l%le C.allfornla St.
J. & W. Seligman & Co.

BOSTON Correspond’ts MassachusettsN .Bk.

Authorized Capital, R
Paid-up Capital, - >$?’g88’888
Reserve Fund, « - - < 7'200.000

Transact a general banking business. Issue Con,.
~ nSof Exchange, avallable in ali

Ew Lo rurd: Selectlo?ls and 0¥ders g[ bonds

tocks, etc., executed upon the most favorable terms
FBKD K E._LOW. ..

NATZ STEINHaRT Managers.

P N. LILENTHAL Confer.

THE CHRONICLE.

Ifcreiflti faults au« Bankers.

FOREIGN.

THE

Railway Share Trust Co.
(LIMITED),

No. 4 BANK BUILDINGS

LONDON, ENGLAND.

Capital Paid Up, £971,360 Sterling.

This Company undertakes the business of Trustee
to Loans of approved Ballways, negotiates and
Issues Loans on the London Market, acts as Agentfor
Ballways and other Corporations, either In the mat-
ter of payments of Interest on Loans, Dividendson
or Begistratlon of Stocks In London, or otherwise.

Cable Address—pa VY, London.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities on the New Fork, Lon-
don and Amsterdam Exchanges, in corres-
pondence with

BLAKE BROTHERS & CO,

18 Wall Street, New York,
28 State Street, Boston, Max*,
AND

ADOLPH BOISSEVAIN & CO.

Amsterdam, Holland.

Heinemann & Co.,
62 Gresham House, E. C,

LONDON.

Solicit accounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur-
chase and sale of Bonds, Shares, Ac., Ac. on
the Stock Exchange.

Interest allowed on Deposits, subject to 00-days
sight drafts, at Bank of England rate, and
one per cent below that rate subject to
demand drafts.

Negotiate Railway. State and City Loans.

Bank of Australasia,

(Incorporated bg Royal Charter, 1835)

4 xhreadneed Loudon, land
Paid-up Cap|tal £1, 6000 0
ReseryeFund,. 0,000

Letters of "Credit an ed on'any of the
numeroug '\lfranﬁhef oé the Bank throughout Aus-
traliaan

Bills negotiated or sent for collection.

Telegraphic transfers made.

Deposits received in London at interest for fixed
periods, or for transfer to the colonies on terms
which may be ascertained on application.

PRIDEAUX SELBY. Secretary.

Hong Kong & Shanghai

BANKING CORPORATION.

N
O OF

Paid-up Capital... ....$7,500,000
Reserve Fund, 500 000
Reserve Llablllty of Proprietors..........7,500, 600

The Corporation grant Drafts, issue Letters of
Creuit for use of Travelers, and negotiate or coilect
Bills payable at Bombay, Calcutta Singapore.

Saigon. amlj, Hong on Foochow. "Amoy.
Nlngpo Shanghai, Hankow okohama, Hiogo. San
Francisco and London.

A. M. TOWNSEND. Agent, 49 William St.

JOSEPH GILLOTTS

N"STEEL PENS
jBOLD MEDAL PARIS EXPOSITION-1878.
»HE MOST PERFECT OF PENS

[Vor. XLIV
% um xviutz.
OFFICE OF THE
A TLANTIC

Mutual Insurance Co.,

NEW YORK, January 24,1887.

The Trustees, in conformity to the Charter of
the Company, submit the following Statement
of its affairs on the 31st December, 1886:
Premiumson Marine Risks from

1st January, 1886, bo 31st

December,
Premiumson Policiesnot marked

ofl 1st January,1886.............

$3,809,250 58

1,426,049 46

Total Marine Premiums $5,235,299 99

Premiums marked oft from 1st
January, 1886, to 31st Deoem-

er, 1886.........mmerrrrrnines $3,817.699 86

Losses paid during the same

period .. e $2,206,588 68

Returns of Premiums and Ex-

PENSES it $841,378 15

The Company lias the following Assets, viz.:
United States and State of New
York Stock, City, Bank and

0ther StoCKS ..o $9.382,375 00
Loans scoured by Stocks and
Otherwise. ..o 707,100 00
Real Estate and Claims due the
Company, estimated at.. . 501,647 31
Premium Notes and Bllls Re-
ceivable. ..o, 1,568,134 20
Cash IN BanK....cocvvvvviveneienenienennnn 285,254 68
AMOUNT..oiiiiicc s $12,444,511 69

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 1stof February next

THE OUTSTANDING CERTIFICATES of
the issue of 1882 will be redeemed and paid to
the holders thereof, or their legal representa-
tives,on and after Tuesday, the 1st of February
next, from which date all Interest thereon will
cease. The certificates to be produced at the
time of paymentand canceled.

A DIVIDEND OF FORTY PER CENT Is
declared on the net earned premiums of the
Company, for the year ending 31st December,
1886, for which certificates will be issued on
and after Tuesday, the 3d of May next.

By order of the Board,

J.H. CHAPMAN. Secretary.

TRUSTEES:

J. D. Jones, William D. Morgan,
W.H. H. Moore, Charles H. Marshall,
A. A.Raven, Frederick H. Cossitt,
James Low, William Bryce,

Win. Sturgis, John Elliott,

James G. De Forest,
Charles D. Leverieh,
John L. Rlker,

N. Denton Smith,
George Bliss,

Isaac Bell,

Edward Floyd-Jones,
Anson W. Hard,
Thomas Maitland,
John Edgar Johnson,
Ira Bursley,

James A. Hewlett,
George H. Maoy.

Benjamin H. Field,
Joslata O. Low,
Edmund W. Corlies,
Robert B. Mintum,
William Degroot,
Horace Gray,
William E. Dodge,
William H. Maoy,
0. A. Hand,

John D. Hewlett,
William H. Webb,
Charles P. Burdett,
Henry E. Hawley,
Adolph Lemoyne,

JOHN D. JONES, President.
W. H. H. MOORE, Vice-President.
A, A, RAVEN, 2d Vice-Pxea't.
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Crenshaw & Wisner,
*1 WALL ST, NEW YORK,
COMMISSION MERCHANTS,

Members of the Cotton, Coffee and Produce Exch'i.
agency Or

THE HAXALL CRENSHAW CO,
RICHMOND, VA.

Standard Brands of Flour for Shipment to Warm
Climates always on hand.

ORIENT GUANO MANUFACT G Co,,

ORIENT, Ii. I.
Standard Superphosphates.

SULPHUR MINES COMPANY
OF VIRGINIA.
High Grade Pyrites free from Arsenic.

Brinckerhoff, Turner
sc Co.,

Manufacturers and Dealers in

COTTON SAILDUCK

And all kinds Of

COTTON CANVAS, FELTING DUCK. CAB
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, AO, “ONTARIO” SEAMLESS
BAGS, “AWNING STRIPES.

Also, Agents
UNITED 8TATES BUNTING CO.
A full supply, all Widths and Colors, always In stock
No. 100 Doans Street.

BAGGING

WARREN, JONES A ORATM,
ST. LOUIS, Ido.
Manufacturers of Pure Jute Bagging.
IMPORTERS OP

IRON COTTON TIES.

Bliss, Fabyan 6c Co.,

New York, Boston, Philadelphia,
BELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS. DENIMS, TICKS, DUCKS, Ac.
Toweln,Qnlltn,White Goode AcHosiery
Drills. Shcetinga, Ac, for Export Trade,

ESTABLISHED 1856.

Eugene R, Cole,

STATIONER AND PRINTER.

Supplies Banka, Bankers, Stock Brokers and Corpo-
rations with complete outfits of Account Books and
Stationery

tar New concerns organising will have their order,
promptly executed.

No. 1 WILLIAM STREET,

(HANOVER SQUARE.)
tearasixtps.

ONLY
Direct Line to France.

GENERAL TRANSATLANTIC CO.
Between NEW YORK and HAVRE

From Pier (new) 42, North River, footof Morton St.
LA GASCONNTS. Santelli............. Sat.. May 7. 5 A.M.
LA NORMANDIE, de Kersab.. Sat.,, May 14,11 A.M.
LACHAMrAUNE. .. Traub. Sat.,, May *1,4.30 A.M.

traveler» o» trim line avuia hum transit oj auga..
railwm/ zﬁnd the dlaoomforts of crossing the Chann. 1
in a small ooat.

Price ov Passage (Including wine):—To Havre-

Flm .$Sbl 80; second cabin, $60; steer
age, |22—Pnc|u«'jsmg W|$ne bed dplng and utensils. Re-

turn tickets at much reduced rates. CheckB on Banqgie
Transatlanticue, Havre and Paris,in amount tosul .
Special Train from Havre to Paris.
otup**}\lle Generate Transatlantique deliver.
~A1U office'in New York special train ticketsfroa
Havre to Paris. Baggage checked throughto
without examination at Havre, provided~Mn
have the same delivered at the Company's doc |V
New York, Pier 4 North River, fwt of Morto” at
at least two hour before the departureofa suamni.

LOUIS DE BEB1AN, Agent,
NGs 8 ¢lawling Green.
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Bonds of Suretyship.
NO, OTHER BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital
Assets and Resources .. ..
Deposlt W|th Insurance Dej

ce-President:

den Vi
SIR ALEX.T. GALT, HON. JAB. FERRIES.
Managing Director: Edward Rawlings,
NEW YORK OFFICE:

NO. Il BROADWAY.

D.J. TOMPKINS, Secretary.

Nsw York Directors—Joseph W. Drexel . A. L.
Hopkins, H. Victor Newcomo, John Paton, Daniel

Torrance. Edw. F. Winslow, Erastus Wiman, F. P.
Olcottand J. K. Pulsford.

1800.00C
. 830,000
240,000

FIDELITY A CASUALTY CO.
Nos. 814 A 210 BROADWAY, NEW YORK.
Cash Capital, $250,000, Invested in U. S. Gov't Bonds
$200,000 deposned with the N.Y. Ins. Dept, for
the protection of Policy-holders.

Assets, January 1st, 1887, $578,105.
Officials of Banks Railroads ana Express Comps
ales. Managers, Secretaries,and Clerks of Publio Com
panies, Institutions and Commerualflrms oan obtain

BONDS OF SURETYSHIP
from this Company at moderate charges.
The bonds of this Company are acoepted by the
oourts of the various States

CASUALTY DEPARTMENT.

Policies issued against accidents causing death oi
totally disabling injuries.

Full information as to details, rates, Ac.,
obtained at head office, or of Com any’'s A
Wm.M. Richards,Prest. Geo. F. Seward,
John M.Crane, Sec. Robt.] uil las,Asst.Sec.

Alex. Mitchell,
A.S. Barnes,

can be
ents.

Geo. S. Coe, A

J S.T. Stranahan, H. A. Hurlbut,

Alex. B. Orr, J. D. Vermilye,

G.G. Wllllams, John L. Hiker, Thos. S. Moore,
Geo. F. Seward, Wm. M. Richards.

lim its.

HERRING & co.,

The Largest Safe Works in the World.
THE OLDEST IN AMERICA.
Nos. 251 and 252 Broadway, New York.

SECURE BANK VAULTS.

WELDED UUKOUE STEEL AND IBON
In Round and FlatBars,and 5 ply Plates and Angle
FOB SAFES, VAULTS, &O0.

Cannot be Sawed, Cut or Drilled, and practically
Burglar-Proof.

CHROME STEEL WORKS,

Circulars Free. BROOKLYN, N. Y.

JOHN H. CLISBY A CO,,
COTTON BUYERS,
MONTGOMERY, ALA.
PURCHASE ONLT ON ORDERS FOR A COMMISSION

—Prest.

J.G.McCullough,

button.

John L. Bullard. Henrt IL Wheeler.

Bullard 6c Wheeler,

COTTON COMMISSION MERCHANTS
NEW YORK.
ALSO

BAGGING AND IRON TIES,
(FOR BALING COTTON).

Advances made on Cotton Consi nmentsand Speola
Attention given to purohase and sale of FUTURE
CONTRACTS OF COTT

Dennis Perkins 6¢c Co.,
COTTON BROKERS,
125 Pearl Street, New York.

Orders for Spot Cotton and Futures promptly
executed

F. Hoffmann,
COTTON BROKER AND AGENT,
38 RUE DE LA BOURSE, HAVRE,

Ausurauce.

The United States Life

Insurance Co.

IN THE CITY OP NEW YORK.
(ORGANIZED IN 1850.)

2(1, 262 & 263 Broadway, New York

G. H. BURFORD, President,
0.P.Fratleigh,Sec’y. A.Wheelwright,Ant Sec
Wm. T. Btanden, Actuary.

All the profits belong to the Policy-holders exclu-

sively.

All Policies issued by this Company are indisput-
able after three years.

All Death Claims paid without discount as soon
as satisfactory proofs have been received.

This Company lIssues all forms of Insurance, In
eluding Tontine and Limited (Non-Forfeiting) Ton
tine.

One month’'s grace allowed In the payment of
Premiums on Tontine Policies, and ten days’ grace
on all others, the Insurance remaining in full force
during the grace.

Absolute security, oomblned with the largest liber-
ality, assures the popularity and success of this oom
pony.

GOOD AGENTS, desiring to represent the Com-
pany, re Invited to addressJ. S.GAFFNEY, Super»
Inti' dent of Agencies, at Home Office.

THE

EQUITABLE LIFE

ASSURANCE SOCIETY.

In Surplus (namely the excess
of accumulated funds over liabili-
ties), in P remium Income, in the
amount of A ssurance in Force, the
Equitable Life Assurance Society ex-
ceeds every other life assurance com-
pany, and may be regarded as the
largest and strongest organization of
its kind in the world. - (

Assets, January 1, 1887...... $75510472.76
Liabilities on 4 perct. basis.. $59,154,597.00

Surplus on 4 per ct. basis... $16,355,875.7$
New Assurance in 1886.... $111,540,203.00
Outstanding Assurance..., $411,779,098.00

MANHATTAN
LIFE INSURANCE COMPANY,

150 AND 158 BROADWAY, NEW YORK.

Organized A. D. 1850.
to January i, 1887.

Premiums received............... $31,748, 115
Claims _paid to policy-holder: ed —-a
premiums, dividends, etc. 24906750

Assets 11,310,058
DESCRIPTION—One of the oldest, s ongest,best.
POLICIES—Incontestable, non-forfeitable, defin-

ite cash surrender values.

RATES—Safe, low, and participating or not, as
desired.

RISKS careful and selected.

PROMPT, liberal dealing.

General Agents and Canvassers wanted in desir-
able territory, to whom ?ermanent employment and
liberal compensation will be given. Address,

JAMK- M. McLEAN, President.

J.L.Halsey, 1stV.-Pres. H. fi. Stokes, 2d V.-Pres.

H, Y. Wemple, Secretary. S. N. Stebbins Actuary.




Ciottou.

Woodward & Stillman,
MERCHANTS,

Post Building, 16 &18 Exchange Place
NEW YORK.
LOANS MADE ON ACCEPTABLE SECURITIES.

Special Attention to obdehs bob Contracts

bob Future delivery of Cotton.
COTTON, ALL GRADES, SUITABLE TO WANTS
OF SPINNERS,

Ottered on Terms to Suit.

Williams, Black & Co.,
BANKERS AND COMMISSION MERCHANTS,
1 WILLIAM STREET,

NEW YORK.

COTTON, GRAIN,
PROVISIONS, COFFEE,

STOCKS, PETROLEUM,
ORDERS EXECUTED IN

NEW YORK, CHICAGO, NEW OR-
LEANS, ST. LOUIS, LIVERPOOL,
HAVRE, &c.

Lehman, stern A Co.,

Lehman, Durr & Co,,
New Orleans, La.

Montgomery, Ala.

LEHMAN BROS,,

Cotton Factors

AND
COMMISSION MERCHANTS,

No. 40 EXCHANGE PLACE,

MEMBERS OF THE COTTON, COFFEE AND
PRODUCE EXCHANGES.

Up-town Optics, No. 204 Church Street,
New York.

Orders executed at the Cotton Exchanges In New
York and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-
pondents In Liverpool:” Messrs. L. Rosenheim A
Sons and A. Stern A Co.; in London, Messrs. B.
Newgass A Co.

Henry Hentz & Co.,

COMMISSION MERCHANTS,
8 South William St., New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON

atthe NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders for

COFFRE
at the NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

atthe NEW YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRADE.

CORRESPONDENTS:

Messrs. Smith, Edwards A Co., Cotton Brokers,
Liverpool'.
Jas. Lea McLean, New Orleans.

G. Schroeder & Co.,

Successors to W ARB A SCHROEDER,
COMMISSION MERCHANTS,
Cotton Exchange Building*

NEW YORK.

Orders for future delivery of Cotton executed In
New York and Liverpool; also for Grain and Pro-
visions In New York and Chicago.

B.F. BABCOCK &CO.

COMMISSION MERCHANTS;

IV Water Street, LIVERPOOL,

Receive consignments of Cotton and other Produce,
and execute orders atthe Exchanges In Liverpool.
Represented In New York atthe office of

SAM'L D. BABCOCK,
82 Nassau Street, New York.

Geo. Copeland & Co.,

COTTON BROKERS,

134 PEARL STREET, NEW YORK,

THE CHRONICLE.

t& ottou .

INMAN,SWANN& Co
COTTON MERCHANT?,

New Vorfc.

Hubbard, Price & Co.,
Cotton Exchange, New York,*
AND

Price, Reid & Co.,
NORFOLK, VA.

Cotton Brokers £Commission Merchants

Liberal advanees made on Cotton consignments.
Special attention given to the sale of ootton to ar-
riveor Intransit for both foreign and domestlo mar-
kets. Orders for Future Contracts executed in New
York and Liverpool.

Gwathmey & Bloss,

COMMISSION MERCHANTS,

No. 123 FEABL 8T., NEW YOKK

Orders for future delivery of Cotton sxecnoed
New York and Liverpooli also for Oral- and Pro

visions Ix New York and Chicago.

Mohr, Hanemann& Co.,

COTTON EXCHANGE BUILDING,
New York.'

Special attention Given to the Exboutiok
OF OBDEBS FOB FUTURE CONTRACTS.

Geo.H.McFadden&Bro.

COTT.ON MERCHANTS,

PHILADELPHIA.

Liverpool Correspondents,

FREDERIC ZEREGA 4c CO.

Edward H.Coates & Co.,
Cotton Commission Merchants,

NO. 116 CHESTNUT STREET,
PHILADELPHIA.
NO. 49 MAIN STREET,
NORFOLK, VA.
SPINNERS ORDERS SOLICITED.

Rountree & Co.,

COMMISSION MERCHANTS,

tJOTTON HCHANGEA~ANKW YORK, and

COTTON, GRAIN, PROVISIONS,

Stocks and Petroleum.

Orders executed in New York, Chicago and Liv-
erpool. All grades of ootton suitable to spinners’
wants offered on favorable terms.

J. C. Graham & Co.,

9]|South William St. 4c 51 Stona St.
NEW YORK.

COTTON.

BUYERS FOR AMERICAN MILLS.

Salma, Montgomery and New York

FELLOWES, JOHNSON & TILESTON
COTTON, STOCKS, RONDS, Ac.,

25 WILLIAM SIBEET, NEW YORK.
Orders In “Futures” executed at NiY. Cotton Bxoh

[May 7,. 1887.

IpiistjellatueH tts.

Walter T. Hatch.

Henry P. Hatch.
Nath'l W. T. Hatch.

Arthur M. Hatch,

W. T. Hatch & Sons,
BANKERS,
14 NASSAU STREET, NEW YORK.

branch Offices { Havin

Personal attention given at the EXCHANGES to
the pnrchase and sale of STOCKS and BONDS for
cash or on margin. k i

DEPOSITS RECEIVED—subject to check at sight
—with interest upon balances.

Special attention paid to INVESTMENTS and
accounts of COUNTRY BANKERS.

Bethlehem Iron Comp’y
40 and 42 Wall Street,

Manhattan Building, New York,

(INCORPORATED 1858)

Robert Tannahill & Co.,
Cotton Commission Merchants,

Cotton Exchange Building, NewYork.

Special attention given to the pnrchase and sale of
FUTURE CONTRACTS
In New York and Liverpool.

W alter & Fatman,

COTTON BROKERS,
58 BEAVER STREET, NEW YORK,

W — — —

Delaware Mutual

Safety Insurance Co.

OF PHILADEPHIA.

FIRE AND MARINE.

gﬁggrﬁill‘ngs (c)rlcpK 71*(?579%(? %Bw
Reserve to ‘reinsure r-.m

tstanding Risks

and all other Liabilities...., 202,049 20
Surplus over Capital and Scrip. ... 879,00009
TOTAL ASSETS... .$1,719,209 28

New York Office, 75 Beaver Street,
J. RAYMOND SMITH, Agent.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York City.

Statementof Company 1stDayof Jan., 1887.

CASH CAPITAL y
Reserve for unearned premiums

.B?
8,400,880 97

Reserve for unpaid losses 359,19793
Net surplus 557,080 n
Cash asSetS.....ccoovvreririeniereieseneseiens $6,883,171 08

STEPHEN CROWELL, President.

WM. R.CROWELL, Vioe-President.
PHILANDER SHAW, Secretary.

GEO. H. FISKE, Assistant Secretary.
FRANCIS P. BURKE, Seo'y Local Dept,

IETNA

Insurance Company
OF HARTFORD.

Capital__..........ccoeeivians $4,000,000 00
Liabilities for unpaid losses

and re-insurance fund....... 2,118,618 19
Net Surplus..........cccceevvennnen. 3,450,221 37

Assetsdan. 1, 1887—.%$9,568,839 Sf

No. 68 Wall Street, New York.
JAS. A. ALEXANDER, Agent.

Commercial Union
Assurance Co,limited

OF LONDON.

r Office, Cor. Pine A William St»., New York.
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