HUNT’'S MERCHANTS’

REPRESENTING THE
VOL 44
ffitratijcial
AMERICAN
Bank Note Company;

78 TO 86 TRINITY PLACE,

NEW YORK.
Buninca* Founded 1795.
Incorporated under Laws of State of New York, 1858«
Reorganized 1879.
Engravers and Printers op
BONDS, POSTACE & REVENUE STAMP8*
LEGAL TENDER AND NATIONAL BANK
NOTES8 of the UNITED STATES; and fOP
Foreign Governments.
ENGRAVING AND PRINTING,
Bank notes share certificates, bonds
ts_ and corporatlons
DRAFTS CHECKS BILLS OF EXCHANGE,
STAMPS, Ac, In the finest and most artistic style
FROM STEEL PLATES,

With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING.
Special papers manufactured exclusively for
use of the Company#

BAFETY COLORS. SAFETY PAPERS.
Work Executed In Fireproof Buildings.

LITHOGRAPHIC AND TYPE PRINTING.

Bailwat tickets of improved styles.
Show Cards, Labels, Calendars

BLANK BOOKS OF EVERY DESCRIPTION
JAMES MACDONOUGH, President

A. D. SHEPARD, )

W. M. SMILUE, VVice-President*.

TOURO ROBERTSON, )

THEO. H. FREELAND, Sec'y and Treas.

Maverick National Bank
BOSTON, MASS.

CAPITAL, - $400,000
SURPLUS, $600,000

Accounts of Banks, Bankers and Corporations

solicited.

Our faculties for COLLECTIONS are excellent
and we rediscount for banks when balances war-
rant It.

Boston is areserve city, and balances with us from

*>an*B(not located in other reserve cities) count as a
reserve.

We draw our own exchange on London and the
Continent, and make Cable transfers and place

money by telegraph throughout the United States
and Canada.

Government Bonds boughtand sold, and exchanges
In Washington made for banks without extra charge.

We have a market for prime first-class Investment
Securities, and Invite proposals from States, Coun-
ties and Cities, when issuing bonds.

We do a general banking business, and Invite cor-
respondence.

ASA P. POTTER, President.
JOS, W. WORK, Cashier.

w. P. Wight & Cc

72 Broadway,
STOCK BROKERS.

a » T A gr * o gRTM (xkk

¢ lassi

STOCK BROKER.

Lansdale Boardman,
NEW YORK, 80 BROADWAY &5 NEW ST.
TROY, N.Y., No. 17 FIBST STREET,
took Exch. membership; private wire; all facilities.

« k a «

INDUSTRIAL AND COMMERCIAL

NEW YORK, APRIL 30, 1887.

Iftnaujcial.

DIAMONDS

Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. Join Street.

SOLID SILVER.
GORHAM M’'f)g Co.,

Broadway and Nineteenth Street,
AND 9 MAIDEN LANE.

Floyd-Jones & Robison,

BANKERS AND BROKERS,
No. 2 Exchange Court, New York:.

Stocks, Bonds and U. S. Government Securities
Bought and Sold on Commlssmn

Fu. C. Floyd-Jone liam Robison
Mem)éers New York Stock Exchange

J. A. Kohn & Co.,

BANKERS AND BROKERS,
(Mit1s Building), 19 BROAD ST., N. Y.
Members of the New Tork Stock Exchange.

Execute orders on commission for Bonds, Stocks
and Foreign Exchange.

Dealers In first-class Investment Securities.

Particular attention given to_Investments for Cap-
italists, Trust Funds and Institutions.

William T. Meredith,

48 WALL STREBT,
(Bank of New Tork Building).

Bonds and Stocks bought and sold at the New
Tork Stock Exchange.
BONDS AND INVESTMENT SECURITIES FOB
SALE

Alexander Campbell & Co.,
BANKERS AND BROKERS,
26 PINE STREET, NEW YORK.

Malcolm Campbil . Memberof N. Y. Stock Exch.

Edmund & Chas. Randolph,

Members N.T. Stock Exchange,
7 NASSAU 81REET,

NEW YORK.

INTERESTS OP THE UNITED”

MAGAZINE,

STATES
NO. 1,140.

gitmutinX.

F. E. Trowbridge,
BANKER AND BROKER,

No*. 3 & 5 Broad or 29 Wall Street*.

(Branch Ornci, 290 Broadway.)

Member of the New Tork Stock Exohange. Di-
rector of Merchants’ Exchange National h»"*
American Savings Bank, American Safe Deposit
Company. Ac., ate.

Securities bought and sold on commission, for
cash or on margin. All Inquiries gratuitously res-
ponded to. Correspondence solicited.

Green & Bateman,

RANKERS,
110 W all Street, New York.

Stocks, Bonds and Cotton.

Transact a General Banking Business
Interest allowed on Deposits.

Henry S. lves & Co.,
BANKEBS,
No. 25 NASSAU ST., NEW YORK.

P. 0. BOX 1422

Transact a general banking business, including the
purchase and sale of securities listed at the New
Tork Stock Exchange, or in the open market.

Receive deposits subjeot to check at sight and
allow intereston daily balances.

Government, State, County, City and
bonds constantly on hand for sale or exchange, and
particular attention given to the subjeot of invest-
ments for institutions and trust funds.

James D. Simons,
(Formerly SIMONS A CHEW)
BANKER S BROKER,

2 Exchange Court dc 52 Broadway, N. Y.

AH Securities dealt in at N. T. Stock Exohange
bought and sold for Cash or on Margin. Special atten-
tion ?nyjen mvesgt ments. %orrgspondence solicited.

ock Ex
Member N. Y. Produce Exchange.
H. Goadby & Co.,
BANKERS AND BROKERS,

24 BROAD STREET,"
New York.

W .

No.

J. S. FARLEE.

J. S. Farlee & Brother,

J No. 7 NASSAU ST., NEW YORK,
BROKERS AND DEALERS IN
INVESTMENT BONDS,

STATE, MUNICIPAL AND APPROVED RAIL-
ROAD BONDS.

Correspondence Solicited.

Robert D.Farlee.

Howard Lapsley & Co.,

BANKERS AND BROKERS,
T4ABROADWAYand9NEW STREET,
New York.
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Drexel, Morgan & Co.,
WALL STREET, CORNER OF BROAD.
NEW YORK,

Drexel & Co., Drexel,Harjes &Co
CorsoifittaA Chestnut Sts. 31Boulevard llaussraann,
PHILADELPHIA PARIS.

DOME81JO AND FOREIGN BANKERS.

Deposits received subject to Draft. Securities
old on commission. _Interest allowed on

Attorneys and agents op
Messrs. J. 8. MORGAN 8 CO.,
VO. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,

Philadelphia, New York, Boston,
AND
ALEXANDER BROWN & SONS,
BALTIMORE.

Members of New York, Philadelphia and Baltimore
Stol nges

al .
Execute orders for_all Investn%]ent securities. Buy
and sell Bills of Exchange on Great Britain and

Ireland, France, Germany, Belgium, Holland,
Swﬂmllanrc], Norway, enm%rk, SWecJen,
Australia, 8t. Thomas. St. Croix and
Brifish West indies.

Inane Commercial 8 Travelers* Credits
IN STERLING,

Available Inany part of the world, In Francs for
use In Martiniqué and Guadalonpe, and in dollars for
use Inthis country, Canada, Mexico and West Indies.

Make telegraphic transfers of money between this
country, Europe and British and Danish West In-
dies. Make collections of drafts drawn abroad on all
points In the United States and Canada, and of
cf’ll'gsfts drawn In the United States on foreign coun-

1l

Their London house, Messrs, BROWN. SHIPLEY
A ., receive accounts of American banks, firms
and Individuals upon favorable terms.

J. & J. Stuart & Co.,

83 NASSAU STREET.

BILLS [OF EXCHANGE ON
8HITH, PAYNE 8 SMITH'S,
BANKERS, LONDON,

HANCHESTER 8 COUNTY RANK,
“ LIMITED,”

MANCHESTER, PAYABLE IN LONDONt
ULSTER BANKING COMPANY,
BELFAST, IRELAND;

AND ON THE
NATIONAL BANK OF SCOTLAND,
EDINBURGH AND BRANCHES:
ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT.

John Munroe & Co.,
No. 82 Nassau Street, New York.
Ho. 4 Post Office Square, Boston.

lame Circular Letters of Credit for Travelers’ Use
broad against Cash or Satisfactory
Guaranty of Re-payment.
Exchange on London, Parla, Berlin
and Zurick.

Credits Opened and payments Made by Cable.
Parla House—MUNROE 8c CO.

Schulz & Ruckgaber,

BANKERS,

29 WILLIAM STREET, NEW YORK
CORRESPONDENTS op the
International Bank of London
(Limited), London.

Meaara. JTokn Bereuberg, Goasler8cCo.

Hamburg. !
Meaara. Marcuard, Kranaa8Co., Paria

i Commercial and Travelers’ Credits.
Bills of Exchange. Cable Transfers.

Unger, Smithers & Co.,

BANKERS AND BROKERS,
Members of the New York Stock Exchange.

Dealers in Foreign Exchange, Government
THER INVESTMENT BONDS.
I. STERLING LOANS A SPECIALTY.
44 Wall St. and 62 Greene St. N.Y.
Buy and sell on_oommlsslon. for Investment or on
E'chﬁ.'a%gae" securities dealt In at the New York Stock

Canadian Bank of Commerce.
Capital, <8,000,000. Surplus, $1,000,000.
J. H. GOADBY & ALEX. LAIRD,
AGENTS,

16 EXCHANGE PLACE, NEW YORK
BUY AND SELL STERLING EXCHANGE, CABLE
TRANSFERS, ETC.

ISSUES COMMERCIAL CREDITS, AVAILABLE
IN'ALL PARTS OF THE WORLD.

August Belmont & Co.,
BANKERS,
Agents and Correspondents of the
Messrs. Rothschild,
of London, Paris, Frankfort and Vienna,
WIiLL REMOVE, MAY 1,
to their new office,
Noa. 34 and 86 WALL STREET.

Kidder, Peabody & Co.,
FOREIGN BANKERS,
1 Nassau Street, New York,

118 Devonshire Street, Boston.
ATTORNEYS AND AGENTS OF
Messrs. BARING BROS. & CO,, London
COMMERCIAL CREDITS.

Circular Credits for Travelers.

Gable Transfers and Rills of Exchange on
Great Britain and the Continent.

J. & W. Seligman & Co.

BANKERS,
28 BROAD STREET,
New York.

Issue Letters of Credit for Travelers

On SELIGMAN BROTHERS, London.
SELIGMAN FRERES A CIE, Paris.
SELIGMAN A 8TETTHEIMER, Frankfurt.
ALSBERG, GOLDBERG A CO., Amsterdam.
ALTMAN A STETTHEIMER, Berlin,

Payable in any part of Europe, Asia, Africa, Aus-

trﬂ% ana Ame},lga. P i
Draw Bills of Exchange and make_ Telegraphic

Transfers of Money on Europe and California.

J. Kennedy Tod.
H. 0. Northcotb.

No.

Alexander baring.
Member N.Y. Stock Exc%‘ge

J. Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.
Aot as Agents for Banks, Bankers and Railroad
Companies.

Issue commercial credits, also foreign and domestic
travelers’ letters of credit Inpounds sterling Adollars.

©Her Investment Securities.

Buy and sell bonds, stocks and securities Inall Am-
erican, Canadian, British and Dutch markets gn oom-
mllsslonA Collect dividends, coupons and foreign and

Inlan . i
Sell Bills of Exchange on

¢S HE RS ANSN “ 1 lonpon.
MERFIRRYLREASS A C Oyl

John Paton & Co.,
SUCCESSORS TO
JESUP, PATON & CO.,

£2 William Street, New York.

_Aooounts and Agency. of Banks, Corporations,
firms and individualS recéived upon favorable terms.
ledends antd Ifnterest colluatqted and remitted.
c agents for corporations in paying coupons
and éi\?isdelggs; also as transfer a entg. ving P
Bonds, stocks and securities bought and sold on
commission, at the Stock Exchange or elsewhere.
o?éerllng Exchange and Cable Transfers bought and

DRAW ON
THE UNION BANK OF LONDON,

BRITISH LINEN CO. BANK, LONDON AND
SCOTL AND.

S

Geo. Coppell. Thos. Maitland.
Gerald L. Hoyt, Member.N. Y. Stock Exch.

Maitland, Phelps & Co.,

B ANKERS
AND

COMMISSION MERCHANTS,
22 8c 24 Exchange Place,
New York.

BILLS OF EXCHANGE, LETTERS OF CREDIT,
TELEGRAPHIC TRANSFERS OF MONEY ON
LONDON, PARIS. MEXICO. CUBA, Ac.. Ac.

KOUNTZE BROTHERS,
BANKERS,

120 Broadway, Equitable Building, New York

LETTERS OF CREDIT AND
CIRCULAR NOTES

Issued for the use of travelers In all parts of the
world. Bills drawn on the Union Bank of London.
Telegraphic transfers madeto London andto various
Places In the United States. Deposits received sub-
ect to oheok at sight, and interest allowed on bal-
ances, Governmentand other bondf and Investment
securities bought and sold os 0immlasionJ

THE

INVESTMENT CO.

of Philadelphia.

310 CHESTNUT STREET.
Capital, 82,000,000. Fall paid.

CONDUCTS A GENERAL BANKING BUSINESS

Allows |r}terest on cash deposits, subject to check
or on Certificates.

Buys and sells_Bills of Exchange, drawing on
Baring Bros. A Co., London; Perter Freres et Cie.
Paris;” Mendelssohn A Co., Berlin, and on Paul
Mendelssohn-Bartholdy, Hamburg. .
etlelegotlates Securities, Railroad, State, Municipal,

Offers for sale first-class Investment Securities.

Particulars and terms on application.

WILLIAM BROCKIE, President.

R, Vice-President.
HENRY M. HOYT, Jr., Treasurer.
ETHELBERT WATTS, Secretary.

Board of Directors—William Brockie, George 8.
Pepper, Morton McMichael, Wharton Barker, Henry
C. Gibson, T-Wistar Brown, Isaac H. Clothier.

Advisory Committee of Stockholders.—William
Potter, George M. Troutman, Gustavus English,
William Pepper, M.D., Thomas Dolan, John Q.
Reading, Joseph E. Gillingham, John Wanamaker,
Henry "E_ 8mlth, Craige _LlpplIncott, Hamilton
Dlsston, Clayton French, Francis Rawle, William
Wood, Walter Garrett.

THE NEW YORK

Produce Exchange Bank.

CAPITAL, 81,000,000.
Transacts a general banking business.
Receives aooounts of banks, bankers and corpora-
tions upon favorable terms.
Issues certificates of deposit bearing Interest.
Makes loans upon approved merchandise.
Solicits mercantile and personal accounts.

Bills of Exchange Drawn on the Clip
Rank, Limited., London.

Circular Letters of Credit issued for
travelers’ use and Commercial Credits
opened In Europe, Asia, South America
and the West Indies.

Heidelbach,

Ickelheimer & Co.,
29 WILLIAM STREET,
Cor. Exchange Place, NEW YORK.
FOREIGN BANKERS.

BUY AND DRAW BILLS OF EXCHANGE
MAKE CABLE TRANSFERS, ISSUE TRAVEL-
ERS’ CREDITS.

ISSUE COMMERCIAL CREDITS, AVAILABLB
IN ALL PARTS OF THE WORLD, ON

Messrs. C. J. Hambro & Son. London.

limb*** and ltolicr¥*.

J. C. Walcott & Co.,
BANKERS AND BROKERS,
No. 24 Pine Street, New York.

Transact a General Banking Business,

Stocks and Bonds bought and sold on Commission.
Orders received in Mining Stocks, and in Unlisted
Securities. Collections made and loans negotiated.
Dividends and interest collected.

Deposits received subject to Draft.
Interest allowed. Investment securities a specialty.
We issue a Financial Report weekly.

Jos. C. Walcott, i Members of the New York
Frank F. Dickinson,% stock

Albert Pearce,

16 8 18 BROAD 8T.,
BROKER IN ALL KINDS OF INVESTMENT
BONDS, MISCELLANEOUS SECURITIES
AND DEFAULTED BONDS.
CORRESPONDENCE SOLICITED

L.C.1tathkop. Oscarb.Smith. J. h.oliphant.

Lathrop, Smith & Oliphant,

BANKERS AND BROKERS,

37 BROAD ST., NEW YORK,
6 PACIFIC AYE., CHICAGO.

Members New York Stock Exchange, New York
Cotton Exchange, and Board of Trade Chicago.

Stewart Brown's Sons,

STOCK BROKERS,
64 Broadway A 19 New St., New York.
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H. L. Horton & Co.
54 and 56 BROADWAY, New York.
BARTHOLOMEW HOUSE, ){LONDON

BARTHOLOMEW LAN

Special Attention Given to American

Securities.

Solicit Accounts and Orders for the Purchase and
gale of Bonds, Shares, Ac., Ac., on Commission, in
New York, Boston, Chicago, London or Paris,

Interest allowed on deposits subject to drafts at

si%/lht.
embers of the New York and Boston Stock Ex-
changes and of the New York and Chicago Produce

Exchanges.

Private wires to Chicago, St. Paul, Boston, Hart-

ford, Buffalo and Utica.

THE CHKOM IOLE,

Taintor & Holt,

No. 11 Wall St.,, Cor. New, New York.

TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on

Buy and sell GOVERNMENT. MUNICIPAL and
RAILROAD Securities.
Private telegraph wiresto Providence and Boston

GILES E. TAINgO

Son & Co.,

H. B. Hollins & Co.,

BANKERS,

18 WALL and 3 NASSAU STREETS,

NSW YORK.

Transact a General Banking Business.
DEALERS IN GOVERNMENT, MUNICIPAL AND
RAILROAD SECURITIES.

DEMAND DEPOSIT ACCOUNTS RECEIVED.
INTEREST ALLOWED ON DAILY BALANCES.

E. L. Oppenheim & Co.,

{ESTABLISHED 1862],

BANKERS AND BROKERS,
51 & 53 New Street and 42 Broadway*
Branch Office, 0i Leonard Street.
Edward L. Oppenheim. Walter Del Mar.

S. M. Roberts. Paul Schwarz.

Roberts & Schwarz,
(MILLS BUILDING,))
INVESTMENT SECURITIES.

We make a specialty of the buying, selling and
placing of first mortgage bonds of railroads, water
works, gas works and other first-class corporations.

We solicit correspondence.

Fred. H. Smith,

BANKER & BROKER,

No. 30 BROAD ST.,, NEW YORK.

Twenty vean' experience in Railroad Bonds.
ties desiring to buy or sell Unourrent Bonds will

please communicate.

tocks bou ht in Fractional Lots or otherwise,

either for Casl or on Margin.

F.H ASmlth,%Membel’S Consolidated Stock and
Petroleum Exchange, New York.

8. W. Smith,

Townsend Lansing C. Washburn.

Cha
Member N Y. Stock Exchange.

Jno. P. Townsend, Special Partner.

Townsend & Washburn,
BANKERS AND BROKERS,

No. 6 Wall Street, New York.
1Stocks and Bonds Bought and Sold on Commission

or cash or on margin

Special attention lglven to Unlisted Securltles
subject to Check at S
Correspondence Solicited.

Chrystie & Janney,

Deposits receive

BANKERS,

Noe. 33 A 35 Nassau St., New York

Receive deposits cject to check at sight and

allow interest on balan

In Rail Boad Bonds, State, County and Muni-

eaé
cipal Securities.

Give special attention to consignments of Bullion
and make liberal advances on same when desired.

Walston h.Brown. Fred.a.Brown
Herbert P. Brown.

Walston H. Brown & Bros

BANKERS.

Accounts of Corporations and Individuals received
up”~Llberal Terms. Securities BougKd'ltold on

No. 20 NASSAU STREET,

NEW YORK.

Cahoone & Wescott,
18 Wall Street, New York,
Execute Orders in all Securities Lasted oi
NEW YORK STOCK EXCHANGE.
Special Attention given to
Hoveroment a other Investment Bondi
Correspondence Solicited
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63 CEDAR STREET.

In addition to a General Banking Business, Buy
and Sell Government Bonds and Investment Securi-

ward p.aldino.

Dicklnson & Ailing,

RROKERS,
No. 30 Pine Street, New York.

I at N. Y. Stock Exchange, for IN-
STMENT or on MARGIN, all classes of Stocks
and Bonds, and allow interest on deposits, subject to

BANKERS

John H. Davis & Co.,

BANKERS AND BROKERS,
10 WALL ST,
Orders for Stocks and Bonds executed at all

NEW YORK.

Especial attention given to supplying high-class
INVESTMENT SECURITIES.

STREET,

Transact a General Bankin
the purchase and sale of STOCKS and BONDS for
cash'or on margin

Buy and Sell Investment Securities.

. Watland Trask.
W Hinr.

McUeffatt

BANKERS,
Exchange Place, N. Y.
Branch Office, 241 La Salle St., Chicago.
RANSACT A GENERAL BANKING BUSINBBS
G URCHASE SALE OF
8TOCK8 AND BONDS FOR CASH OR ON MAR-
SELL INVESTMCI)ENNT SECURI-

. BUY _AND
IES. INTEREST ALLOWED
SUBJECT TO CHECK AT 8IGET

P. 0. Box 447

58 Broadway, cor.

Reuben Leland.

UNITED BANK BUILDING,
W all Street, corner Broadway.
STOCKS, BONDS d¢ COMMERCIAL PAPER.

Stocks and Bonds bought and sold on commission
Exchange, . Advances made on
business Dauer and other securities.

Wm rol Charles F. Cox.
Meémber N.Y. Stock Exchange.

Carolin & Cox,

Bankers and Commission Stock Brokers,

No. 5 AY,
Branch Office, 315 Madison Av.,cor. 42d St..New York.
Deposits received subject to check at sight, and in-
balances. All stocks and secur-
.Y. Stoc. Exchange boughtand
sold on commission, for cash or upon margin.

terestallowed on dail
ities dealt in at the

Simon Borg & Co ,
No. 17 NASSAU ST., NEW YORK,
dealers in all kinds Or
Railroad and Investment Securities.

Southern Securities a Specialty.

aud Brokers ta Iterar “ork ©Ofttg.

F. M. Lockwood, J.Heron Crosman

Lockwood & Crosman,
BANKERS AND BROKERS,

No. 31 New Streetand No. 1 Exchange
Court, New York.

Private telegraph wires to Chicago, Boston, Phila-
delphia and Baltimore.

We solicit orders for the purchase or sale of any of
the securities of the

Philadelphia Sc Reading RR. Co.
on the Philadelphia or New York Stock Exchanges.

Geo K. Sistare’'s Sons,

16 Sc 18 Broad Street, New York,
131 Sontb Third Street, Philadelphia.
Connected by Private \<\(lirek with main office. New

ork.

DEALERS IN
FIRST-CLASS INVESTMENTS.

Buy and sell on Commission, for cash or = rgln
a” securltles dealt in at the New York Stock X-

Interest allowed on dally balanoes.
All deposits subjeot to cneck at sight.
Particular attention to orders by mall or telegram.

F.c.Hollins. e.h.Emerson, |.H.Waggoner

Frank C. Hollins & Co.,

BANKERS AND BROKERS,]
Members N. Y. Stock Exchange. 1

11 WALL STREET, NEW YORK,
AND
346 CLARK STREET, CHICAGO. IL~A.
JAMES WHITELY- H. CRUGER OAKLEY.
MAYNARD C. EYRE

Henry H. Dodge, Washington, D. C.
Wm.R. Travers, Special artner.

Prince & Whitely,

No. 64 BROADWAY, NEW YORK.

Branch Offices:{Jg f*s"W ashTnK,k'D.O.
Buy and sell on commls&lon all classes of Railroad
Securities ; also Grain and Provisions.
Private telegraph wires to Phlladelphla WIllming-
ton, Baltimore, Washington, Brldgeport New
Haven,. Boston and Pittsburg.

A . Dutenhofer,

BROKER
AND
Dealer in Miscellaneous Securities,
MILLS BUILDING (8d Floor,)
Rooms 25 & 26. 35 WALL STREET.

STATE AND CITY ONDS OF GEORGIA ALSO
SECURITIES OF THE CEN AL NK-
ING CO. OF GEORGIA, A SPECIALTY

Investors wishing to buy or sell are Invited to_call
or correspond. Prompt and personal attention given
to all order-,

Wood, Huestis & Co.,
31 PINE STREET, NEW YORK,
BANKERS AND BROKERS.
SUCCESSORS TO
WOOD & DAVIS.

Execute orders Ic all seourlties listed at the New

York Stock Exchange. For Sale:

First-Class railroad First Mortgage Bonds.

GEORGE 0. WOOD. C.H. HUESTIS. L. M. SWAN,
Douglas & Jones,

72 Broadway, 13 New Street.
(Members of the N. Y. Stock Exchange.)

Buy and sell Stocks and Bonds for cash or on mar-
Interest allowed on deposits. Correspondence

sohcn ed.
JOHN DOUGLAS,
Of the Iate flrm of I|awson Douglas A Co.
H. JONES,
Late of W.S. Lawson A Co Member N.Y Stock Kxch.

J. L. Robertson,
BOND AMD STOCK BROKER,
Dealer in Investment Securities,
No. 7 NASSAU STREET,
(Continental National Bank Building,)
New York.

R. J. Kimball St Co.,
[Established In 1865.]
BANKERS AND BROKERS,
16’A 18 Broad (Street, New York,
Members of the New York Stock Exchange and of

the Philadelphia Stock Exchange.
Robert J. Kiaiball. Alfred B.Lounsbbrry
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Jarvis-Conklin
Mortgage Trust Co.,

SUCCESSORS TO

Jarvis, Conklin & Co.,
KANSAS CITY, MO.

Capital Paid Up - - $1,000,000

OFFICERS:
SAMUEL M. JARVIS, Prei't
EDWIN E. WIUSON, 1st Vice-Pret't.
HENRY P. MORGAN, 2d Vlice-Pres’t.

ROLAND R. CONKLIN, Sec*y.
Witt. F. SHELLEY, Treas'r.
GEO. W. McCRARY, Counsel.

This Company offers for sale at par and
accrued interest its
SIXPER CENTDEBENTURES,
payable half-yearly at the office of TH S MER-
CANTILE TRUST CO., NEW YORK. These
Debentures run for Ten years, but with the
option of redemption at the end of Five years.
They are direct obligations of the Company,
and are further secured by an equal amount of
Real Estate Mortgages on improved and pro-
ductive Real Estate worth from three to five
times the amountoQthe mortgages, held by THE
MERCANTILE TRUST CO., whioh under special
Articles of Agreement acts as Trustee for the
holders of the Debentures. They are issued in
denominations of $500, $1,000 and $5,000
These Debentures are a very desirable class
Of investments for Estates and Trust Funds-
and for individuals and corporations desiring
tti exceedingly safe investment, with a com,
paratively high rate of interest.
Write for further information and referenoe
to our office at Kansas City, Mo., or to
ROLAND R. CONKLIN, Secretary,
Equitable Building, N.V. City.
JOHN IIl. SHRIGLEY, Manager,
411 Walnut St.,, Philadelphia.
MORGAN & BRENNAN, Managers,
27 Custom House Street,
Providence, R. I.

Geo. H. Prentiss & Co.,

No. 49 WALL ST., NEW YORK,
AND

208 MONTAGUE ST.,

GAS STOCKS
AND

GAS SECURITIES,

Street Railroad Stocks and Bonds,
AND ALL KINDS OF
BROOKLYN SECURITIES
DEALT IN.

SEE GAS QUOTATIONS IN THIS PAPER.

Geo.H.Prentiss, W.D.Phentiss. W.W.Walsh.
Memb. N.Y. Stock Bxch. L.F,Olney, Jb.

J. P. Gayle,

REAL ESTATE AGENT,
First Av., bet. 19th and 20th Streets,
Up stairs, opposite Berner National Bank.

BIRMINGHAM, ALABAMA.

Valuable suburban tracts of land in bodies of
ten to eighty acres each.

The Investors’ Agency,

240 La Salle St.,, Chicago, HI.,
(M. L. SCUDDER, Jr., Proprietor,)
ANSWERS INQUIRIES CONCERNING
American Stocks and Securities.

Large Library of Railroad Documents.

Competent Exger_tds. .
Confidential Reports,
] Moderate Charges.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANT,
2 Exchange Court New York.

BROOKLYN.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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~50,000
Clinton Water Company

(Clinton, Henry County, Mo.)
TWENTY-YEAR 6 PER CENT FIRST
MORTGAGE BONDS,

DUE DECEMBER, 1806.

Interest payable June and December at the office
of the Trustee, AMERICAN LOAN & TRUST CO.
Full particulars on application.

TOBEY A KIRK,
4 AND 6 BROAD STREET,
NEW YORK.

Trust Co.’s Stocks.
ALL OF THE

New York

AND

Brooklyn Companies’
BOUGHT AND SOLD BY

w M. C N OY E S,

96 Broadwa

See my quotations of Trust and Telegraph 8tocks
In Daily Indicator and Saturday’s Svenino Pott.

WE OFFER FOR SALE
A LIMITED AMOUNT OF

First Mortgage 6 Per Cent Gold Bonds
OF THE

ROBE A DECATUR RR.

Principal payable 1826. _Interest Juneand Decem-
ber at American Loan.& Trust Co., Trustee.

Issued at the rate of $16,000 per mile.

This railroad runs through the richest mineral and
agirlcultural portions of the States of Georgia and
Alabama, and forms a direct Western outlet for
roads centering at Rome, Including the East Ten-
nessee Virginia &Georgia and Georgia Central roads

GROVESTEEN S PELL,
66 Exchange Place, New York,
BANKERS AND BROKERS.

Milwaukee& NorthernftR.Co

1st Mort. 6 Per Cent Bonds,
DUE 1818. INTEREST JUNE & DECEMBER.
Issue limited to $17,000 per mile.

We offer a limited amount of the above prime
bonds. The earnings of this road are increasing
steadily at the rate of 50 per cent per annum.
The company has no oar trusts and no floating
debt.

For further particulars address
LATHROP, SMITH Sc OLIPHANT,

37 Broad Street.

Kansas Investment Co.
OF TOPEKA, KANSAS,

6 PER CT. SECURED GOLD BONDS,
Principal and interest payable at the
NINTH NATIONAL BANK. NEW YORK.
Said bonds are fully secured by first
mortgages on improved real estate in

Kansas, deposited with the
BOSTON SAFE DEPOSIT & TRUST CO., Trustee.
They are largely taken by institutions
and conservative investors generally.
Price, Par and Accrued Interest.
Represented by
A.D. MIDDLETON,
10 Wall Street, N. Y.

Seven Per Cent Bonds
FOR SALE

s 6 0,0 OO

of Bonds of the Cit7y of Sioux Falls, running twenty
years and bearing 7 per cent_interest, will” be sold
to highest bidder May 10,1887. For particulars in-

quire of
MELVIN GRIGSBY,
Sioux Falls, D. T.

E.

£]«

S. Bailey,

PINE STREET.
DEALINGS IN

INSURANCE STOCKS

A SPECIALTY.

Cash paid at once for the above securities; or they
will be sold on commission at seller’'s option.

[VOL. XLI1V,

Epjejcial Yauxfzstnxznts

JAMKS T. CLOSSON. JOHN B. DUMOW
Heman Clark, Special Partner.

Closson & Dumont,

BANKERS AND BROKERS,
No. 40 Wall Street, New York,
All stocks and securities dealt in at the New York
Stock Exchange bought and sold on commission, for
cash or on margin. Deposits received and interest
allowed on balances.

C. J. Turner,

(16 Years’ Membership Inthe N.Y. Stock Exchange.)
BANKER AND BROKER,
16 A 18 BROAD ST., NEW YORK.

Transacts ageneral Banking business, includingthi
purchase and sale of stocks and bonds for oash or os
margin.

Hiram Dewing. Clark Dewinﬁ, f.T.Bonteoou
(Member of N.Y. Stock Exch.)

H. Dewing & Son,

BANKERS AND BROKERS,
No. 18 W all Street, New York.

Stocks and Bonds Bought and Sold on Commission
_ Particular attention given to Information regard-
ing investment securities.

lowa Loan & Trust Co. 6 per cent Debenture,
bought and sold.

Hamilton & Bishop,

BANKERS AND BROKERS.
No. 96 BROADWAY, ORK.
(Members New York Stock Exchange.) |
Accounts of Banks, Bankers and others received.
Interest allowed on balances. A strictly Commission
Business Inthe purchase and sale o f stocks and bonda
Private Telegraph Wire to Albany,Troy, Syracuse,
Rochester, Utica, Buffalo, Cleveland an hicago.
Draw on City Bank of London Inamounts to suit
Special attention given to Securities for Investment,

H. L. Grant,
No. 145 BROADWAY,
NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.
See Quotations of City Railroads in this paper.

Rolston & Bass,

20 BROAD STREET, NEW YORK.
STOCKS, BONDS,
AND MISCELLANEOUS SECURITIES

Correspondence solicited. .
Quotations cheerfully furnished.

Wm. H. Rolston, W. Alex. Bass, Jr.
Member N. Y. Stock Exeh'ge.

Frederick W . Perry,

Successor to J. H. LATHAM & Co.)
UNITED BANK BUILDING,
No. 2 WALL STREET, NEW YORK,

' City, County, State, Railroad, District of Colum-
bia Bonds and Foreign Exchange.

No.

Farm Mortgages

In Sums of $100 and Upwards on
Indiana and Ohio Bonds.

NOTHING SAFER. ALWAYSPROMPTLY PAID.
SEND FOR PAMPHLET.

JOS. A. MOORE,
84 East Market St.. Indianapolis, Ind.

Important Notice.
TO HOLDERS OP KANSAS REAL ESTATE

MORTGAGES:

Send to HODGES & KNOX, TOPEKA, KANSAS,
for Free Pamphlet containin% the compiled Laws ot
Kansas relatingto Real Estate Mortgages.

& **jctiira Stilts.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SALES, of all classes of
STOCKS AND BONDS,

ON
WEDNESDAYS AND SATURDAYS.

ADRIAN H. KULLER A SON,
NO. 1 PINE STREET, NEW YORK.



Aprin 80, 1887.J

Interest, Sinidends, Ac

npHE INTERESTONTHE FOLLOW
log bonds is payable at the banking bouse

Messrs. Winslow, Lanier & Co., 26 Nassau St., New

York City, on and after May 2,1887 *—

Aurora, Indiana-

cipal 6s.
Green Castle, Indiana—

chool 8s.
Grand Rapids & Indiana RR. Co.—
Indi Msotrttgage Cs.
ndian ate— .
?Qeglstered new State House bonds, 3>aper ct
Ohio & West Vir%inia Railroad Co.—
First Morfgage 7s.
Portsmouth, Ohio—
) Railroad Improvement, 7s. .
Pittsburg Fort Wayne & Chicago Railway Co.—
First Mortgage 7s, series “ M."
Second Mortgage 7s, series *L.”
St. Paul A Northern Pacific Railway Co.—
General Mortgage 6s, registered quarterly.
Terre Haute. Indiana—
Consolidated 6s. .
Western Railroad of Minnesota-
First Mortgage 7s.
Wabash, Indiana-
Annual 6s.
MAY 14.
Whitleé Coun%/, Ind.—
ravel Road 6s.
MAY 16.

Blackford County. Indiana—
. Gravel Road 7s.
Marietta, Ohio— = | . . L,
Marietta & Cincinnati Railroad aid 8s.
Wabas(h3 Couma/, Indiana—
o

ravel Road 6s.
MAY 19.
Hancock Co_unt%, Indiana—
Funding 6s;
MAY 20.

Cambridge, Indiana-
Municipal 7s.

OFFIN A STANTON, BANKERS

10, 11, 12 and IS Mortimer Building, Wall St..

I\lew York, A will pay Interest on the following
oons:

MAY 1.
MAHASKA COUNTY, IOWA.
Fundm%GS.
CITY OF MARTINSVILLE, INDIANA.
Municipal 5s.

CITY_OF DBS MOINES8. IOWA,
Funding warrant 4)£s.

MAY 15
CITY OF MUNCIE, INDIANA,
Refunding 5s.

THE ST. PAUL MINNEAPOLIS A
MANITOBA RAILWAY C Y

No. 68 William St.,, New York, .
arterly dividend of ONE AND ONE-
ENT on the Capital Stock of this Com-
gan%/, has been this day declared, payable May 2
687. to stockholders of record on that date.

The transfer books will be closed at 8 o’clock P.M.,
April 11. and will be re-opened at 10 o'clock A. M.,

. E. T. NICHOLS

May 8,1887 3
Assistant Secretary,

OF PULLHAN’'S PALACE
OMPANY Chic?\lgo,sfpril 20,1887.
0. .

/ \
DIVIDEND
The usual QUARTERLY DIVIDEND of TWO (2)
k Of this company

PER CENT on the capital stoc
from net earnings, has been declared, pa¥able_May
16, to stockholders of record at close of business
May 2,1887. Transfer books close May 2 and re-
open May 17,1887.

A. 8. WEINSHEIMER, Secretary.

DENVER A RIO GRANDE
RAILROAD COMPANY.

Denver, Col., April 23,1887.

Coupon No. 33, due May 1,1887, of the 1st Mortgag;
Bonds of the Denver & Rio Grande Railway Com
pany will be paid on and after that date at the office
of the Assistant Treasurer, 47 William Street, New
York. J. W. GILLULY, Treasurer.

JHE bank of the state of
NEW YORK, NEW York, April 26,1887.—At a
meeting of the directors of this Bank, held this day,
a dividend of FOUR PER CENT on the capital
stock was declared, payable on and after May 10th
next, out of the earnings of the last six months.
The transfer books will be closed from April 30th
to May 10th, both days inclusive.
JOHN H. ROLSTON. Cashier.
NORTHERN_PAC!«« RAILROAD
COMPANY, TREASURER'S OFEICE. No 17
April 23, 1887.—C f
the Missouri Division Bon%rsI o% ﬂ‘:lll% comé’aﬁ'ﬁ{?,"ﬁd’e
preaentatlonat thls
ROBERT LENOX BELKNAP, Treasurer.

THE

THE WESTERN NATIONAL BANK
4-. OF THE CITY OF NEW YORK, K

LTemporary Office, 11 Pine 8t., Room 28.
,aw w  tooni,?EK £s lIrtSsL

on”loai5itafitock<I% called In.’the t-loncadio
omcaon MoSiy i?;;-fig",r »r* o til.

F. BLANKENHORN, Cashier.

John Paton & Co.,

52 WILLIAM STREET,NEW YORK,

Coupons

Louhf . . F B
Sponsi2 & Missourl Rlveru%% moorll'?gage ond

Coupons!

fe?” | twkyilteresTiS&cMcago Guar,inteed Fre-
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Offick of Drexel, Morgan A Co., >
23 WALL St., New York, March 16,1887. j

To the Security Holders of the

Chicago & Atlantic RR. Co.

Having undertaken, at the request of the holders
of alarge amount of the securities of the Chicago
& Atlantic Railway Company, to bring about the re»
organisation of that company and to adjust the dif-
ferences between it and The New York Lake Erie A
Western RR. Co., with the understanding that the
railroad of the reorganised company shall be trans-
ferred to and operated by the New York Lake Erie
A Western RR. Co.,, we have made acontract with
The New York Lake Erie A Western RR. Co. with
tfiew to such reorganisation and adjustment.

Copies of a circular setting forth the plan of re
organization may be obtained on application at our
office.

Holders of the securities of the Chicago A Atlan
tic Railway Company are requested to deposit same
with in accordance with said clroular.

DREXEL, MORGAN & CO.

T>EORGANIMATION OF THE PHIL<
PANY and aﬁlltatér?c%é;?aln'\l‘e%. railroad com
th%t the first Instalment of
25 PER CUNT of the contribution required upon the
stock and securities deposited with Messrs. Brown
Brothers 4 Company under the plan of reorganiza-
tion of the above com|;__galn|le85é is hereby called, and

will be payable on JUN .

The Second Instalment of 25 PER CENT is als
hereby called, and will he payable on JULY 1, 1887.
S N
York and Ptha eﬁ)hla. pany,

By order of the Board of Reconstruction Trustees

JNO. B. GARRETT, Chairman

FOR SALE.

The property, rights and franchises of the Ken
tucky River Iron Manufacturing Company, consist-
ingof a valuable Charter granted under the laws of
Kentucky and about 18,000 acres of timber and
mineral land, situated in Powell and Estlll Counties,
Kentucky. From the two furnaces upon the
property have been produced the famous Red River
Iron. A line of railroad extends from Lexington
Junction direct to the property of the jCompany.

For terms and further Information apply to
THOMAS DEWITT CUTLER, Trustee,
224 South 4th St., Philadelphia, Pa.
BENJAMIN STRONG, Secretary,
52 William St., New York.
C. W. RUSSELL, Agent,
Red River Iron Works P. O.,
Powell County, Ky.

Proposals for Bonds.
TERRITORY OF DAKOTA,

Office of Territorial Treasureg =
Bismarck, D. t., March 28,1886. |

Sealed proposals will be received at this office
until noon April 30, 1887, for the purchase of the
following coupon bonds:

$35,800 Normal School
Bonds,

Bearing date May 1,1887; running fifteen years
Interest payable semi-annually, on the first days of
January and July in each year, at the Chemical
National Bank, New York City. . i

No bid received less than par. The right to reject
any and all bids is reserved. Envelopes containing
proposals must be marked “Proposals for the Pur-
chase of Dakota Territorial Bonds,” and addressed
to the Territorial Treasurer at Bismarck, Dakota;

J. W, RAYMOND,
Territorial Treasurer.

Per Cent

Investment Bonds.
we offer for sale alimited quantity of
First Mortgage Consolidated Bonds
OF THE

Evansville & Indianapolis Bailway,

Guaranteed, principal and interest, gold, by the
Evansville & Terre Haute.

Six per cent interest, January and July, due 1926,
We recommend this bond as afirst-class security.

Looms L.WHITE & CO,,
40 Wall Street.

Island Securities
A SPECIALTY.
Gas, Railroad & Amusement Co. Stoeks

GEO. B. RIPLEY,
66 Broadway, Room 8.

Staten

Ifiturocial.

$1,400,000

Mobile & Dauphin Island
Railroad & Harbor Co.

FIRST MORTGAGE 6 PER CL
FORTY-YEAR GOLD BOYDS

Coupons Payable In New York May 1
and November 1.

The undersigned are authorized to receive sub.
scriptlons for the above-named bonds; payments to
be made to the

FOURTH NATIONAL HANK
OF NEW YORK,

whioh will Issue receipts.

Terms of subscription, also prospectus, with maps,
can be had on application.

R. & C. S. MILLIKEN,
TO Broadway and 15 New Street,
NEW YORK.

For Sale:

First Mortgage, 6 Per Cent, Thirty
Years, Gold Bonds,
Issued by the WATER COMPANIES at

Sharon, lPenn.,
Vincennes, Ind,,
tOenlson, Texas, and

Pensacola. Fla.
For further particulars apply to

WM. G. HOPPER A CO.,
Philadelplila.

TO THE HOLDERS OF SUft&CRIPTItt
CERTIFICATES FOR PREFERRED
AND COMMON STOCK

OF

The Lake Erie & Westejn

RAILROAD COMPANY*

NOTICE IS HEREBY GIVEN that the CENT
RAL TRUST COMPANY -F N«W YORK is now
Prepared to receive the remaining payment of fifty
.50) per cent on subscriptions due May 6,1887, and
deliver regular certificates of common and pre-
ferred stock to subscribers electing to anticipate
such payment.

L. M. SCHWAN, Secretary.

New York, April li, 1887,

First Mortgage CPer Cent Gold Bonds
(812,000 PER MILE),

JACKSONVILLE TAMPA &KEY WES1
RAILWAY COMPANY.

Issue limited to $1,556,000. Principal due 1914.
Interest payable in New York January and July.
Completed Jeb. 22, 1886. Standard gauge. Steel
rails. First-class equipment. i

This road forms a part of tbe through line from
New York to Tampa, Florida, over which the Cuban
mail is now carried. ' We réOGfnmend these bonds as
secured b% a_large and rapidly increasing through
and local business, Price, par ana accrued interest.

Pamphlets and copies or mortgage furnished.

R. A. LANCASTER A CO.
10 Wall Street.

$50,000
UINTA COUNTY, WY.,

SIX PER CENT FUNDING BONDS.

Due ib thirty %ears, but payable after ten y.ears
at the rate of 4,030 a year, by number, beginning
with No. 1. .

Full particulars furnished,

E. H. ROLLINS & SON,
Concord, N. H.

pOIIJNTY BONDS.—THE HOLDERS
v7 of the “Six Per Cent 5-20 years funding Bonds”
of Jefferson County, Illinois, numbered from 1 to
100_.inclusive, and dated April,8.0,1881, are hereb
notified to present said bonds, with the thirteent
coupon thereto, to the American Exchange National
Bank mthe city of New York, on the firstday of
July, A. D. 1887, for é)a%/m_ent of the principal of
said bonds at par, and the interest thereon to that
date, according to the option provided for.én said
bonds, and,interest will cease after July 1,1887.
THE BOARD OF SUPERVISORS .
Of Jefferson County, Illinois.
By Frank E. Patton. County Treasurer and
Fiscal A_%ent of Jefferson County, lllinois.
April ii6,1887.
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Ifttm ttctal,
TO THE STOCKHOLDERS

OF THE

St. Louis & San Francisco

Railway Company.

The following advertisement, which Isof vital im
portance to every stockholder, and should have bsen
placed before them, has been published In a St.
Lou's paper:

" A special meeting of the stockholders of the St.
Louis & San Frandsoo Railway Company Is hereby
called by order of the Board of Directors, to be held
at the general office of the company, in the Roe
Building, cornerof Broadway and Pine 8tree'. In the
City of St. Louis, at 12 o'clock noon, on Wednesday,
the 11th day of May, A. D. 1887, for the purpose Of
voting upon a proposition to purchase the Fort
Smith & Southern Railway, the Fayetteville & Little
Rock Railroad: to ratify and approve of the aotlon of
the President and Board of Directors In making and
entering Into, for and In the name and behalf of this
company, the following contracts and agreements :
To lease the railway of the St. Louis, Salem & Arkan-
sas Railway Company and guarantee the payment O[
the principal and interest of the first mortgage
Bonded Indebtedness of said last-named company!
to lease the Fort Smith A Van Buren Bridge from
the Fort Smith A Van Buren Bridge Company and
guarantee the payment of the principal and Interest
of the first mortgage bonds of the said bridge com.
pany; to lease the Kansas City A Southwestern
Ballroad; to lease the St. Louts Kansas A South,
western Railroad; to lease the Kansas Midland Ball-
way; toseverally (butnot jointly) with the Atchison
Topeka A Santa Ke Railroad Company guarantee the
payment, each of an undivided one-half of the prin*
olpal and interest of $20,000,000 of 4 per cent trust
bonds of .the Atlantic A Pacific Railroad Company
and also to ratify the aotslof the President and Board
Of Directors of this company in Issuing, negotiating
and selling an additional $6,000,000 of the general
mortgage bonds of this compay, bearing 6 per cent,
interest.

(Signed,) E. F. WINSLOW, President.
Attest: T. W .Lillie, Secretary.

We again caution stockholders against giving their
proxies to place such enormous obligations ahead of
¢heir equities, and we advise them to revoke proxies
given to the present mauagemeit Inignorance of the
above faots. We are making a contest for the benefit
Of the stockholders, and we are glad to find that they
are supporting us by sending proxies. We wish to
represent at this meeting as many stockholders as
possible, and we respectfully solicit proxies In the
name of Edward L. Oppenhelm or Walter Del Mar.

E. L. OPPEKHEIM & CO,,
51 and 53 New St.

New York, April 28,1887.

Houston & Texas Central

RAILWAY COMPANY.

TO HOLDERS OF GENERAL MORTGAGE
BONDS.

The undersigned, Committee of General Mortgage
Bondholders, representing a majority of the out-
tanding bonds of said issue, have adopted an agree-
ment to secure united action and the mutual protec-
tion of the bondholders.

Copies of the agreement can he obtained of the
Farmers’ Loan A Trust Company (the Trustee of
the mortgage.)

Bondholders desiring to obtain the benefits of such
agreement are requested, pursuant to the terms
thereof, to deposit their bonds as speedily as possi
hie with that company, which will be ready to issue
negotiable certificates therefor from and after May
2 next.

The foreclosure suit is being rapidly advanced, and
the time has eome when concert of action is impera-
tively necessary.

Dated New York, April 28,1887.

HENRY BUDGE,
of Hallgarten A Co., Chairman.
WILLIAM MBRTENS,
of L. Von Hoffmann A Co.
THOMAS L. MANSON, IR,
of Chas. Head A Co.
FREDERIC TAYLOR
of Frederic Taylor A Co.
H, K. POMROY, of Pomroy Bros.
WILLIAM J. QUINLAN, JR.,
of Chemical National Bank.
CHAS. ROBINSON SMITH.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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NOTICE OF SALE.

Texas Central Railway

Company.

Notice is hereby given that in pursuance of a de-
cree of foreclosure and sale made by the Circuit
Court of the United States for the Northern District
of Texas, In the cause in watch an original bill was
filed by Morgan’s Louisiana & Texas Railroad &
Steamship Company against the Texas Central Rail-
way Company, the Farmer.” Loan A Trust Company,
rustee, and the Metropolitan Trust Company
of the City of New York, as Trustee, and in whici a
cross-bill ‘was filed by the Farmers’Loan A Trust
Company, as Trusteé, against the Texas Central
Railwa _Com any,the Metropolitan Trust C_ompanx
of the City <f New York, and Morgan’s Louisiana
Texas Railroad A Steamship Company, which decree
was made and duly entered in the office of the clerk
of said_Court. In the City of Waco, on the 12th day
of April, 1887, we, Charlés Dillingham and John 6.
Winter, the Special Master Commissioners_therein
and thereby appointed for that purpose, will sell at
public auction, at the front door of the Court House
of McLennan County, in the City of Waco, in said
Count}/, in the State of Texas, on the 29th day of
June, 1987, at 12 o'clock noon, the following propérty
and premises described in said judgment, to wit:
All and singular the main line of the Texas Cen-
tral Ballway. Company’s railway, built and to be
built, beginning at the'town of Ross, in _McLennan

County, Texas, extending through the Counties of
McLennan, Hill, Bosque, Hamilton, Erath, Com-
anche, Eastland, Callahan, Shackelford, Stephens,

Throckmorton. Haskell, =~ Knox, Baylor, Ring,
Hardeman, Cottle, Motley, Childress, Hall, Collings-
worth, Donley, Armstrong. Gray, Carson, Roberts,
Hutchinson, "Moore, Hansford “and Sherman, to a
?_omt on the north boundary line of the State of
exas, between the 101stand 102d meridian of west
longitude, a distance of about three hundred and
seventy-five_miles; and also all ard singular the
said Texas Central Rallvyay_Compaw’s_ branch line
built or to be built, beginning at Whitney, in Hil
County, and thence through the Counties of Hill,
Johnson, Kills, Dallas, Kaufman, Rockwall, Van
Zandt, Hunt. Rains Wood, Hopkins, Franklin, Titus,
Red River and Bowie to a point on Red River,in
Bowie County, Vast of the Eastern boundary line
of the Indian Territory, a distance of about two
hundred and thirty-five' mites; and also all and singu-
lar the said Texas Central Railway Company’sbranch
line of ra'lwai,_bunt or to be built, beginning at a
gomt in Hopkins County, on the said” Company's
pranch line of railway from Whltnex to Red River
in Bowie County; thence through the Counties of
Hopkins, Delta and Lamar to a point on Red River
in Lamar County, near them utn of Boggy River, a
distance of about sixty-five miles; togethér with all
side-tracks, turn-outs, rolling-stock, equipments and
materials, all rights of way and tracks, depot and
shop grounds, tenements and hereditaments, rights
and franchises, including and meunling to include all
the property, real and personal, of the said Railway
Company in the State of Texas, used for and per-
taining to the operation of the said railway.
Dated Waco, Texas, April 20.1887.
CHARLES DILLINGHAM,% Master
JOHN G. WINTER Commissioners

TO THE HOLDERS OF
SERIES “ B” BONDS

OF THE

Chesapeake & Ohio Railway
Company.

New York, April 19,1887.
of the Directors of the Chesapeake
/ h ompany held this day, after exam-
ination of the "accounts of operations for the past
six months, the results of which are shown by the
statement annexed hereto, it was determined”that
the result of such operations for that period would,
under the circumstances, justify payments in cash
to the amount of one per cent of the face of the
bonds on account of coupons maturing May 1,1887,
on the “B ' Rondsof that Company, and that the
Company should issue Deferred Interest Certifi-
cates, in the usual form, for the remainder of the
coupon maturing on that d'glxy.

EDW. T. TOURNIER,

Secretary and Treasurer

Earnings over Operating Ex-
enses, Nov. 1,1880, to aytl,
esti-

887 dSf\/larch and April

. Int

Construction and Improveme

Interest on Funded Debt

Leaving applicable for Interest
on “B” Bonds.

One Per Cent

would be...

$135,839 05
$150,000 00

TO THE STOCKHOLDERS OF THE

St. Louis & San Francisco Railway Co.

The undersigned Directors of the St. Louis & San
Francisco Railway Company respectfully request
the stockholders to send their proxies, in the name
of DAVID J. SELIGMAN, to T. W. LILLIE, Treas-
urer, Mills Building, New York, or to either of the
undersigned. These proxies will be voted to con-
tinue the present careful, economical and independ-
ent management of the property.

JESSE SELIGMAN,
of J. AW. Seligman A Co.;
GEO. COPPELL,
of Maitland, Phelps A Co.;
J. PATON,
of John Patén A Co.
New York, April 11,1887.

as, Insurance, Banks, City Railroads
Send for Ilstlgubllshed Mondays.
P. WINTRINGHAM 3ttPine St.,N.Y .,
aber Consolidated Stock A Petroleum Exchange
Member N. Y. Produce Exchange.

[Vor. XUV.
lifitratfccial.

Proposals for Bonds.

DAKOTA TERRITORY, 1
Office of Territorial Treasurer,)
Bismarck, April 25,1887.01!f
Sealed proposals will be_received at this ice
until 3 o'clock May 30th, 1887, for the purchase of
the whole or part of the following-described coupon
bonds of the Territory of Dakota:
$30,000—Dakota Reform School five per cent bonds
bearing date May 1st, 1887, running twen
ears, payable at the option of the Terri-
ory any time after ten years.
$28,000—Deaf Mute School five per cent bonds,
bearing date May 1st, 1887, running twenty
years, and payable at the option of the Ter-
ritory after ten years.
$23,000—School of Mines five per cent bonds, bear-
ing date May 1st, 1887, running twenty
years, payable at the option of the Terri,
tory any time after ten years.
$25,000—Spearflsh Normal School five per cent
bonds, bearing date May 1st, 1887, running

ten‘years. . L
$92,500—Dakota Hospital for the Insane four and
one-half per cent bonds, bearing date
1st, 1887, running twenty- years, and pay-
able at the option of the "Territory after
five years from date
$30,000—University of Dakota, four and one-half
per cent bonds, bearing date May 1st, 1837,
running twenty years.
$14,300—Dakota Penitentiary four and one-halgg}r
cent_bonds, bearing date May let, ,
running twenty years, and payable any
time after ten years. .
$54,500—Agricultural College of Dakota, four ad
one-half per cent bonds, hearing date May
1st, 1887. running twenty years.
$29,000—North Dakota Penitentiary four and one-
half per cent bonds, bearing date May 1st,
1887, running thirty years, payable any
time after ten years. | ;
1158,000—North Dakota Hospital for Insane four
and one-half per cent bonds, bearing date
May 1st, 1887, running fifteen years.
1167,500—Refunding bonds, four and one-half per
cent, bearing date May 1st, 1887, running
twenty years, payable "any time after ten
¥ear$. nterest payable semi-annually on
he first days of January and July in éach
ear at the’"Chemical National Bank, New
ork Clt){. Bonds to be delivered on or
before July 5th, 1887, in denominations of
_ . $500 each; one of $300.
No bids will be received for less than par. The
rlghtto reject any and all bids is reserved.
nvelopés containing proposals must be marked
*Proposals for the purchase of Dakota Territorial
Bonds,” and addressed to the Territorial Treasurer
it. Rismarek. Dakota. J. W. RAYMOND,

Fifth Avenue

HOTEL,
Madison Square, NEW YORK.

The Largﬁst, Best Appointed and Most Liberally
Managed Hotel in the City, with the Most Central
and Delightful ~ i o

n AN

daRXjING A QO

Bible Hotel,
AMSTERDAM, HOLLAND.

Beautifully situated in the centreof the olty, doi
to the Railway Station and the Exchange. Fint
rate cooking. Excellent wines. Moderate price».

W. P. WERKER, Manager,

Massasoit House,
SPRINGFIELD, MASS.
THE BEST APPOINTED HOUSE IN WBSTEBK
NEW ENGLAND.
Convenient for the tourist or business man.
Union Depot.

near
W. H. CHAPIN.

John G. Moore. W. K.Kitchen. G.B.Sohlit

Moore & Schley,
BANKERS AND BROKERS,
26 BROAD STREET, NEW YOBS'
Branch Offices: bee
72 Wall St.. N. Y. 114 So, Third St« PMla.
Connected with
I, A. EVANS & CO., Boston . .
Corson Macartnet, WaShIngtOn, V.I»
E.L. Brewster A Co., Chicago.
Hubbard A Farmer, Hartford-
Private Wire Connections. i
Buy and sell Stocks, Bonds and MtteeUMieo«
Securities on New York Exchanges; also Grama‘»
Provisions on Chicago Board of Trade,

Spencer Trask & Co,,

BANKERS é¢ BROKERS,
16 and 18 Broad Street, N. V.
Albany, N.Y. Providence, R L

Saratoga.
Transact a General Banking Business

Direct Private Wires to each office and to
PHILADELPHIA,

BOSTON,
WORCESTER.
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CLEARING HOUSE RETURNS.

Although of somewhat smaller volume than during the
previous week, the returns of exchanges for the week ending
April 23 are of a very satisfactory character. The Inter-State
Commerce bill continues to be a disturbing element, and, in
conjunction with unseasonable weather, accounts for the
depression noticed of late in some branches of trade. The
decline in clearings from last week, noted above, is not par-
ticipated in at all points, eight cities (among which are
included Philadelphia and Chicago) exhibiting gains. Messrs.
R. G. Dun & Co. report an increase in the number of business
failures during the week, the total being 199 (comprising 171
in the United States and 23 in Canada), against 175 the pre-
vious week and 194 for the week of 1886.

Instituting comparison with the corresponding period of
1886, we find that there are only two cities (Portland and Gal-
veston) which show any loss, and that the gain in the aggre-
gate for all the clearing houses reaches 352 per cent. This
very heavy increase is, of course, in part accounted for by the
falling off in clearings last year through the observance of
Good Friday. Nevertheless, after making due allowance for
the loss thus occasioned, the excess would still be fully 25 per
cent. Many Western towns continue to furnish evidence of
their prosperity in the heavy percentages of gain recorded. In
this respect Wichita leads in the present statement with 1657
per cent, and i3 followed by Omaha, 90 8; Denver, 86; St.
Paul, 73*7; Cleveland, 73'7 ; Indianapolis, 61*6; St. Joseph,
58'8, and San Francisco 53 7 per cent. Carrying the compari-
son back to earlieryears, it is seen that the current aggregate
is in excess of that for the similar period of 1885 by over 50
per cent, while contrasted with 1884 and 1883 the gains reach
respectively about 8 and 15 per cent.

Transactions in shares on the New York Stock Exchange
have been slightly in excess of those for the previous week,
and cover a market value of $110,303,000, against $58,600,000
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for the week of last year. The exchanges at New York arising

through operations other than in shares record a gain of 14*2
per cent.

Week Ending April 28. Week End'g April 16

1887. 1886. P. Cent. 1887. P. Cent.

I

695,605,107 514,150,841 764, §51 991
(2. 424 111 953.095 (+154 2} (2,159. 500} 59
874.400 220,200, % U-48-

{41 171,000 28,753.000) H '&32L 44, 0001 -58-4
16,742,000) (30,044,000) - 44-3) (19,130,000)  -63-9
Boston 88.069.684  67.893,183 +29-7 104,318,118 +25-6
Providenc 4,461,500 ,208,300 +0-0 ,872,100 +0-4
Hartford.. 1,691,838 1,455,528 494 1,721,238 +2-8
New Have 1,219,7. 987,873 301 1,360,494 -19-2
Portland.. 789,214 04,004  —HI 81.375 -10-2
Worcester. 1,094,166 814900 --34-3 993.338 +2-4
Springfield.. 967,200 745,237 -29'8 972,408  +15-8
Lowell 545379 ; 406,608 1341 594,48 +5-3
Total New England... 98,688,691 77,266,233 +27-7 115713553 +23-6
Philadelphia 69,425,098 47,461,207 +46-8  64,341.461 HR-1
Pittsburg. 10.483,133 7.013.707 +49-4 11,130,908 -46-1
Baltimore.. 14,175,754 9,608,527  +40-0 15,180,320 1-209
Total Middle................ 94,082,985 04,143,501  +40-7 90,652,695 +22-8
Chicago.. 56.781,190 43.823.656  +29-5 51,543,013 +8-4
Cmcmnatl 11,586,600 9,053,050 --27-8 12,060,750  +19-1
,837,070 2,869,191 --337 13.6! +25-7
..... 5,218 2,656,07. -335 8,568,982 --25-5
1.708.909 1,057,317 -«1:6 ,444,8 - -25-9
8.559,833 2,049,685 -73-7 2,947,555 -20-8
2.224,437 1,460,412 -51-7 2,349,057 -50-4
798,567 058,568 -21-3 50,448 -68-2
2,640,876 1,883,848 -0OH 2,987,359 +120-9
2.660,570 1.760,809 -50-0 3,767,150 -60-1
2.382,235 1,281.073 -86-0 2,596,729 -78-2
3.577,376 2.059.530 -73-7 4.500.158 -76-9
09,649 57.037 r42-7 494,438 -36-6
Wiohita. ... 827,251 311,334 +165-7 1,018,000 +307-5
Total Western.. 96,589,781 70,793,583  +86-4 94,803,368 +19-8
St. Louis.... 16.764,406 14.857,741 H-128 17,135,551 1-145
St. Jose 1.257,19 817,015 --68-8 ,440, + 121
New Orfeans 8.387,218 6,086,097 +87-8 8.494,574 _-18-7
Louisville.. 4.766,353 3,587,260 -h32-9 5.408.036 - -81-9
Kansas C |ty 8.169,981 5,855,922 --395 8,472,349 -52-1
Memphis 1,820,895 1,336.889 - -36-6 1,720,683 -10-5
Galveston 73. 985,521 -21-5 ‘785779  —48-0
Norfolk.... 589,633 557,504 +5-8 640,879  -13-5
Total Southern.......... 42,534,324  34,085209 +24-8 44,059,399  +22-1
San Francisco............... 13,264,109 8,081,277 +68-7 15,692,929 +890
Total all.......cccoeeeee 1,040,664,997 769,470,844  +35-2 1,125,273,935  +20-9
Outside New York....... 845,159,890 254,919,803 +85-4 “ 860,421,944 +22"3

As received by telegraph this evening the returns of ex-
changes for the five days continue of quite satisfactory volume.
In comparison with the similar period of 1886 gains are
recorded at all points and in the aggregate for the seven
cities the increase reaches 321 per cent. The statement below
indicates an excess for the week ended April 80 of about 27*5
per cent in the whole country and 17*8 per cent outside of
New York.

Week Ending April 80. Week End'g April 28.

1887. 1886. P. Cent. 1887. P. Cent.
*

564,775,000 406,&%8,061 +38-9 582,171,300 +22-1

Sales of Stock (shares)..1.  (1,679,047) (1,080,224) (+55-4> (2,052,945) (+115-8
BOStON..cvvieieiiiiieeee e 69,244,665 58,943,548 +17-5 73,851,917 +25-1
Philadelphia.. 46.182,201 43,321,922 +6-0 59,248,393  +00-9
Baltimore 11,992,581 9,066,059 +82-3 12,208,649  +59-0
Chicago. 40,260,000 34,648,000 +10-2 47,900,000 +28-0
St. Louis... 13,989,750 11,973,390 +16-8 14,388,540 +18-8
New Orleans 6,425,245 5,280,378 +21-7 6,680,827 +34-2
Total, 5days.. 752,869,442 569,931,958 +32-1 796,455,126 +25-3
Estimated 1 day 148,107,206 137,483,604 +7*7 152,867,776 +123-8
Total full week.. 900,970,648 707,415,562 +27-4 949,312,902 +34-9
Balance, Country*......... 91,602,147 71,118,799 +23-8 95,905,567  +47-0
Total week, all... 992,578,795 778,584,861  +27-5 1,045,218,409  +35-7
Outside New York... 819,471,174 27170997692 +17-8 358,040,158 +38-0

* For the Tull Week based on last week’s returns.
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THE FINANCIAL SITUATION.

There has been no activity in money the past week.
Gall loans, so far as they are represented by bankers’ bal-
ances, have ranged between 6 and 3 per cent, averaging
about 5 per cent. There is now a more general distribu-
tion among the banks .of the surplus reserve than has
existed during previous weeks; few of them are in a
position to offer money with any liberality on call and
the strongest find it more advantageous to make time
loans on stock collateral. A good demand prevails for
such loans and 5 per cent is bid for four, five or six
months on prime security, while for less desirable col-
lateral 5£@6 per cent is willingly paid for the same time.
The inquiry for commercial paper is quite active with the
supply of really first-elass names somewhat limited. Con*
sequently rates are about of 1 per cent lower than those
ruling last week. Currency has tended this way from
almost all trade centres except Boston and Chicago,
though the net movement to New York is still small.
There was no bond call issued this week, and it is reported
now that the Secretary has determined to defer the
calling of the balance of the 3 per cents for the present
at least, and perhaps until after the beginning of the new
fiscal year.

The Bank of England minimum rate of discount was
reduced on Thursday to 2 per cent from at which it
had stoodjunce April 14. This action was the natural
result of the conditions prevailing, the Bank's reserve
standing now nearly 51 per cent of the liabilities, .*he
open market rate for money being already so low, while
the summer season is approaching when there is usually
a great accumulation of cash at the chief financial centre
of Great Britain. At the moment there is no apparent
indication of an unusual demand from any quarter.
Germany has of late been accumulating bullion, presum.
ably for purposes connected with Russian financial opera-
tions, but the drain has been largely from France.
Possibly if this movement continues, it may be thrown
upon the Bank of Eagland, but the requirements of
Germany, although not absolutely known, are believed
to be mainly satisfied. There has been something
of a financial  flurry at Paris and Berlin
caused by the Schnaebeles incident, and disquieting
rumors as to its probable issue. The political situation
seemed at one time grave. But the news on Thursday
that the affair had been settled not only removed this
feeling, but gave the assurance that there was no desire
for war on the part of either Germany or France, and
that as far as they were concerned peace was likely to
be maintained. Discounts of 60 days to 3 months bank
bills in London are 1@1”~ per cent; at Paris the open mar-
ket rate is 2£, and at Berlin and Frankfort 2 percent. By
special cable to us we learn that the gain in the bullion of
the Bank of England, which was reported at £144,000,
was made up by a receipt from France of £5,000 and a
receipt from the interior of Great Britain of £139,000.
W e also have a special cable which states that the gold in
the Austro Hungarian bank was at last report £6,364,000
and the silver £14,049,000; in the Netherlands Bank
gold £4,825,000 and silver £8,237,000; in the National
Bank of Italy, gold £6,992,000, silver £711,000, and the
National Bank of Belgium £4,109,000 bullion.

The foreign exchange market has been dull but firm
this week, with a scarcity of commercial bills as the
feature. The demand, though not urgent, was sufficient
to absorb all the drafts offering, and the supply of bank-
ers’ bills was not perceptibly increased by the operations
of the arbitrage houses who on Wednesday and Thurs-
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day bought stocks on European account. The reduction
in the Bank of England rate on Thursday caused only a
slight change in the figures for actual business. Long
sterling is relatively stronger than short, and while the
nominal rate for the latter is within about half a cent per
pound sterling of the gold-exporting point business is
done at a cent and a half below. Mr. Switzler, of the
Bureau of Statistics, has this week issued his trade figures
for March, and it will be noticed that the merchandise
balance in favor of the United States for that month is
$2,618,000. If we were to make the same allowance as
formerly for undervaluations, interest, etc. (that is, 10
millions a month), the adverse balance against the coun-
try for March would be $7,382,000. Thisis amuch better
statement than a year ago, as may be seen from the fol-

lowing for the two years.
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s Omitted,)

Merchandise. Gold. Silver.
Excess Excess Excess
Tear. Im- Ex- Ex- Im-
Exports. Imports. of Ex- orts of Ex-
ports. ports. ports. Imports. ports. ports. ports.
1886. $ $ $ t » % $ 1 $
Jan...... 37,068 47.414 10.674 170(5 2.582 +876 2,007 1,083 1,884
Feb...... 51.005 56.687 *4,782 086 5.654 +4,668 2,001 1,147 854
March.. 53.693 60.038 *6,345 840 9,021 +9,081 2,345 1,760 685
Total.. 163,586 164,180 . *553 3,532 18,157 +14,625 7,253 3.030 3,323
1887.
Jan...... 71.534 51.051 19.583 3,536 620 2,007 1,015 1,104 781
Feb....... 51.776 59,155 44,370 144 1677 +1533 2351 1,332 1,010
March.. 65.310 62,701 2.618 578 2.445 +1.867 1,6:4 1818 436
Total.. 191.600 173,807 17,822 4,258 4.751 +403 5,020 3,744 2176

* Excess of imports. t Excess of exports.
From the present outlook it would seem as if the April

merchandise exports would be smaller this year than in
April, 1886, and the imports larger. The adverse balance
in April last year was $3,348,878; it ought, for the reason
stated, to be somewhat more this year. We see
in this condition of our foreign trade (all the expla
nation needed for the advance in exchange and under
ordinary circumstances for the shipment of gold. Were
it not for the condition of our money market and the pros-
pect of Treasury accumulations, with very easy money in
Europe, gold would undoubtedly go out to a considerable
extent this month and in May. Unquestionably there has
been a transfer of considerable foreign capital here in
some manner, either by a transfer of borrowings to Lon-
don or otherwise.

Returns of railroad earnings still continue satisfactory,
though of course the ratio of increase over the previous
year is much smaller than it was. We give on another
page a statement of the returns for the third week of
April, comprising 48 roads, and showing an increase of 10f
per cent, and also the completed statement for the second
week of the month, comprising 66 roads, and recording an
increase of 13f per cent. For the first week of the month
the increase on 67 roads was about 30 per cent, though for
obvious reasons the gain in that week was exception-
ally heavy. For the month of March the reports of
net earnings now coming in are generally of a very fav-
orable character indeed. Of the twenty-four roads that have
thus far furnished exhibits for this period, only three—
the Camden & Atlantic, the Cleveland & Canton,
the Des Moines & Fort Dodge—— show smaller
than in the same month of the previous year.
the rest have gains, some of them in very
considerable amounts. The figures of two promi-
nent companies have been published this week— the
Pennsylvania and the Erie. On the latter we find
a gain of $153,182 in the gross, and this having been fol-
lowed by an increase of only $52,628 in the expenses,
the net shows an improvement of $100,554. The figures
include the operations of the New York Pennsylvania &
Ohio leased line. Without that road the increaseUs

and
net
All



Aprit 80, 1887]

$90 226. We stated a year ago that the net then was
the largest since 1881, and of course the further increase
of $90 226 now, gives additional force to the statement.
As showing how the road has prospered under the present
management, we need only say that the net of $595,046
for March, 1887, compares with only $234,000 net in
March 1884. But the total is still much below that of either
1881 or 1880, when the net was respectively $704,003 and
$742,931.

The Pennsylvania, however, is a much larger and a
much more representative system. There we have an
increase in gross earnings for the month of over half a
million dollars ($508,578), the total being decidedly the
largest for that month in the company’s history. The
management is, however, pursuing a liberal policy with
regard to expenditures, and this together with the nat-
ural increase in the cost of labor, fuel, supplies and
materials, has so far increased operating expenses that
the gain in the net is only $130,161. These figures refer
entirely to the Eastern system. On the "Western lines
the improvement is more decided, for as against a sur-
plus (above the amount necessary to meet fixed charges)
of only $20,319 in March, 1886, the surplus this year is
$250,135, a gain of $229,816. This added to the $130,-
161 gain in net on the Eastern system, makes the total
gain in net results on the whole system $359,977. The
following table in our usual form affords an interesting
comparison of the results for a series of years past.

1
Lines Bast of 1837, 1888. 1885. 1884. 1883. 1882.
Pittsburg.

March. $ $ 8 8 8 8
Gross earnings...... 4,410.433 3,901,855 3,635,374 4,002,627 4,189,380 3,912,293
Operat'd expenses. 2,974,492 2,598,075 2,474,283 2,698,076 2,733.933 2,496,491

Net earnings... 1,438,941 1,805,780 1,181,109 1,404,351 1,465,427 1,415,802
Western lines........ +250,138 +20,319 —84,208 —98,039 +153,366 +45,163

Result.............. 1,8-6,076 1,328,099 1,076,901 1,308,512 1,603,793 1,460,965
*Jan. 1 to April I.

Gross earnings...... 12,230,992 10,872.886 9,983,598 11,003,593 11,830,952 10,592,364

Operat'd expenses. 8,220,543 7,347,941 7,006,424 7,308,327 7,567,773 7,022,675
Net earnings... 4,030,449 3,524,925 2,982.172 3,695,266 4,263,179 3,569,689
Western lines........ +538,024 —168,470 -332,195 —352,310 1+276,640 —12,286
Result............... 4,588.473 3,358.453 2,849,977 3,342.956 4,539,819 3,557,403

It will be observed that while the gross is the largest on
record, that is by no means true of the net, which was
greater in both 1883 and 1881. The 1881 net, in fact,
was $363,000 above that for the present year, though the
gross then was $566,000 smaller. The reason of course
is the growth in expenses, which as between 1881 and
1887 show an augmentation of $929,800.
larger volume of traffic of necessity increases expenses!
in reference, however, to the much heavier propor-
tionate augmentation in expenses than in earnings, it must
be remembered that this follows in some degree at least
from lower rates and a consequent diminution in the mar-
gin of profit.

It is too early yet for definite information about the
condition and prospects of the crops, but it is satisfactory
to note that the reports being received are quite favor-
able. The sections threatened with drouth a few weeks
ago have many of them had copious rains since then, and
thus been placed in a greatly improved position. In the
spring-wheat sections, there was some delay in planting
from snow and ice, but on the whole seeding in that sec-
tion is in advance of a year ago at this date.
may be said of general farm work, which is reported
about two weeks earlier than in 1886. As regards the
fall-sown grain, there have been reports of damage from
winter-killing, but they are based as yet more or less upon

conjecture, and further time will be needed to determine

whether more than the ordinary amount of harm has been
done during the winter.

Of course, a

The same
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The stock market has continued unsettled and quite
irregular. Some stocks have been very strong, and others
very weak, the tendency on the whole being towards
lower prices. New York & New England has been chief
among the weak specialties, declining quite sharply in
the early days with apparently as little reason in sub-
stantial facts as was offered for the previous advance.
The decline affected to a greater or less extent the entire
market. One of the strong properties has been Chicago
& Northwestern, which advanced late in the week, and
by its action gave tone to the rest of the list. The lease
of the Oregon Navigation to the Union Pacific was
signed this week, and the news had a temporary stimu-
lating effect on the properties concerned. Northern
Pacific securities were at the same time advanced on a re-
port that besides leasing the Oregon Navigation the Union
Pacific had also secured the Oregon Trans-Continental
holdings of Northern Pacific and gained control of the
property. The report however seems to have been with-
out basis. Of a general character there have been no
new influences. The sentiment of operators continues
extremely hopeful, and everybody is talking of higher
prices. The opinion of one person after another in con-
firmation of this belief is made public, but still the
promised advance does not come, values on the contrary
receding, except in afew special cases. From the way
the market acts it is difficult to resist the conclusion that
large operators, though talking very glibly of an early
advance, are throwing ever a good many of their
stocks, and thus lightening their loads. On the
other hand it is undeniable that the efforts to depress val-
ues meet with very little success, while it is also true that
the general public is not much interested in stocks one
way or another. The market closed strong yesterday,
with quite a display of activity in some of the specialties.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments of
gold and currency by the New York banks.

: : Received b Shipped by Set Interior
Week ending April 29,1867. y. T. BanIZx ti. TF.)pBan)yc*. Movement.
U,496,900 8570,000 Gain.. 8928,000
GOl .o
Total gold and legal tenders...... «1,496,000 1570,000 Gain.. 8926,000

The above shows the actual changes in the bank hold-
ings of gold and currency caused by this movement to and
from the interior. In addition to that movement the banks
have lost $500,000 through the operations of the
Sub-Treasury. Adding that item to the above, we have
the following, which should indicate the total gain to
the New York Clearing House banks of gold and cur-
rency for the week covered by the bank statement to be
issued to day. It is always to be remembered, however»
that the bank statement is a statement of average»
for the week, whereas the figures below should re-
flect the actual change in the condition of the banks
as between Friday of last week and Friday of this week.

i i Into Bank*. OutQ Bank». 'Net Changein

Week ending April 29,1887. » Bank Holding
Banks' Interior Movement, asabove 81,498,000 8570.000 Gain.. $926,000
Sub-Treasury operations................. 5,400,000 5.900.000 Loss.. 500,000
Total gold and legal tenders.... $6,896,000 86,470,000 Gain.. $126,000

The Bank of England gained £144,000 bullion during
the week. This, as stated above, represents £5,000
received from abroad and £139,000 from the interior of
Great Britain. The Bank of France shows an increase of
1.500.000 francs gold and of 5,400,000 francs silver, and
the Bank of Germany, since the last report, has gained
14.820.000 marks. The following indicates the amount of
bullion in the principal European banks this week
and at the corresponding date last year.
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Apr. 28. 1887. April 29,1836.
Gold. Silver. Gold. Silver.
M £ £ £
Bank of England ... . 24,480,585 21,402,462

52,137,823 44,824,819
18,209,740 16,148,260

91,750,025 60,973,079

Bank of France
Bank of Germany.......

. 47,590,079 46,304,206
20,445,280 18,130,720

Total till* week 92.515.944 64.434.926
Total previous week___ 917915,476]63,870,207 91,464,796 60,838,999

The Assay Office paid $211,818 through the Sub-
Treasury for doraestic bullion during the week, and the As-
sistant Treasurer received the following from the Custom
House.

Consisting of—

Date. Dutte«.

Gold u.s. Gold Silver Cer-

Kotes. Certifie'«. tificates.
Apr. 22 $333,136 94 $5,000 $39,000 $242,000 $45,000
4 23, 315,910 41 2,000 52,000 222,000 39,000
4 25 432,629 74 6,500 69,000 252,000 104,000
4 26 631,832 12 4,000 102,000 444,000 79,000
27. 437,046 97 7,000 56,000 320,000 50.0C0O
4 28, 309,116 63 4,000 50,000 205,000 49,000
Total. $2.459,072 86 $28,500 $368,000 $1,635,000 $366,000

Included in the above payments were $13,500 in silver
coin, chiefly standard dollars.

THE INTERSTATE LAW SHOULD BE
STRICTLY ENFORCED.

The course of the Inter-State Commerce Commissioners
is highly commendable in going South for the purpose of
affording the public an easy opportunity to be heard with
regard to the operation of that statute and the action of the
railroads in conforming to it. The Commissioners con-
vened at Atlanta on Wednesday of this week, and are
giving the people in that vicinity a chance to present
and prove their grievances. The railroads of that section
presented their case at Washington, and, as a result, the
long and short haul clause was temporarily suspended.
Now, one question is, shall this order be made permanent ?

But, in addition to that, any alleged wrong-doing of
the roads should be fully investigated. We believe it to
be the desire of every law-abiding citizen, that nothing in
this matter shall be hid or glossed over. Leave no oppor-
tunity for the railroads to act unfairly or for any one to
say the companies are making the law odious unless
it be true, and if it be true let the public know
it and have all the particulars. We see it stated
this week that the people in Ilowa are about
to petition their Governor to call an extra ses-
sion of the Legislature “ to pass the necessary law to force
“ the railroads to interpret the Inter-State Commerce law
“in its true spirit.” Here will be another field for the
Commissioners, and we have no doubt that as soon as they
can they will afford the citizens of lowa a chance to prove
their case before them. No one is benefitted by vague
charges on this subject, and if there is evasion or violation
of any provision, nothing could be easier of proof. Let
then each man in lowa who has a grievance get ready to
establish his case, for he can not only recover damages
and costs but also obtain an order compelling the road to
correct its practice. Every one knows there is no need of
calling out the militia, or appealing to a Governor, or con-
vening the Legislature to accomplish this. The lowa
Senators and Representatives in Congress put the law in
the precise shape they wanted it, and now have the roads
subject to damages, costs and penalties even, and at very
greatj disadvantage in any suit brought. The orderly
thing therefore for the citizens of that State to do is to
stop making vague charges, to file their complaints in a
legal way, and prepare their evidence.

The telegraph has also brought us this week a pub-
lished_ interview atJ3f. Louis with the Hon. George

.org/
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Hearst. He was the Senator from California for a brief
time, having been appointed by the Governor to succeed
Mr. Miller, and having qualified April 9, 1886. His
official position, though brief, gives his assertions a cer-
tain prominence which do not belong to a private citizen.
He is reported to have said, after stating that from the
outset he saw the bill would be specially injurious to Cali-
fornia, that “ if the railroads will only endeavor to obey
“ the law, and not attempt to raise obstacles to its enforce-
ment, or to evade it, all will go well. * But if the
roads endeavor to antagonize and hamper the Commis-
sion, they will be dealt with in a very summary and
effective fashion, as both the President and the Com-
missioners are determined that the law shall be obeyed.”
This appears to us an extremely unfair way of encourag-
ing prejudice against railroads. In truth, the whole
sentence is an ingenious combination of inferences lacking
the support of fact of any kind. The President has nothing
whatever to do with the execution of the law, and the
Commissioners have very little except as those who are
damaged may bring the matter before them. The whole
thing is left in the hands of the people. If the law
becomes a dead letter, if the railroads disobey or evade it,
it will be because the people so will it. Threats are
nothing more than youthful vaporing without justification,
excuse or profit. Action is the weapon required, and it
will be speedily effective, for there never was a statute
more easily enforced. And to that end we trust the
Commissioners will travel around from district district
and thus give the public every opportunity to put their
charges in shape.

So also with regard to that large class of politicians
who have up to this time lived on abuse of railroads. We
will not call them demagogues— perhaps they are not.
All it is necessary to know is, that as a result of their
charges and agitation the country now has this Inter-State
law fastened upon it; furthermore, that it is a most arbi-
trary statute, containing as effective summary pro-
ceedings as were ever devised. Hence, obviously the day
for personal abuse has passed, and any politician or £ re-
former” who makes himself conspicuous in that way
should be esteemed no better than an ordinary defamer.
The only manly policy is for them to help their constitu*
ents in having this law obeyed. If at any time they are
tempted to declaim, let them act instead, remembering
that they have at hand as perfect an instrument as was
ever devised for correcting wrong-doing and without any
expense to themselves.

As we write we notice that Senator Reagan, of Texas,
has also been heard from. His language is intemperate as
usual, but we are nevertheless glad that he has spoken.
It will be remembered that although he and Senator Cul-
lom were the foster parents of the bill, he was absent from
his seat in the House during the period when the confer
ence measure was under discussion. We are not aware
that a word was heard from him by the public at tbat
time as to the meaning of the long and short haul clause,
he being in Texas working for his own election to the Sen-
ate. Yet everyone knows that, during the discussion, Sen-
ator Cullom put upon that clause the interpretation which
the Commissioners have apparently adopted, aad on the
strength of that interpretation the act passed the Senate.
W e will not say it would not otherwise have passed that
body, but there is strong reason for such a belief. Mr.
Reagan could not if he had tried been ignorant of the
Illinois Senator’s views and speeches, because they were
printed and discussed in every newspaper in the land.
He must have known also that they were having no little
influence in changing men’s views as to rejacting or

*
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adopting «the act; but notwithstanding that fact he pre-
served absolute silence during it all, permitting Senator
Cullom’s views to prevail, and so the measure was passed.
Now at this late date comes a letter, which reads as if the
writer had the House, Senate, President and court all within
his control, threatening the Commissioners with removal by
abolishing the office, because, as he claims, they have per-
mitted themselves to be “ befooled” by the “ railroad com-
“ panies, their officers, attorneys and agents,” and “ by
tt newspapers they (the railroads) own and hire.” Those
are brave words, and the letter contains many more of like
character and merit. But did it ever strike the Senator
from Texas that the Commissioners either have or have
not the authority to do what they have done; that if, as
he claims, they have exceeded their powers, the permits
they have granted have no legal effect. Weuld it not then
have been much more creditable and more in keeping
with the official position he holds, if instead of issuing an
abusive document which only harms the writer and
frightens no one, he had taken measures to help his con-
stituents enforce his views through the courts ? Beyond
a doubt, the public desire is, that the law should be cor-
rectly construed and rigidly applied.

We have great hopes of benefit to be secured by
means of this Inter-State law, because we believe our
people will learn much through its enforcement. There
are several matters which greatly need general illumination,
all of which those who watch the operations of this statute
will find well illustrated. Chief among them is the error
in the belief so many have fallen into of late years, that
Congress can right all our wrongs by legislation, a belief en.
couraged by the politicians to mislead the ignorant and
magnify their own importance, and whose occupation
would be gone if they could not thus play upon the ere-
dulity of their neighbors. Allied to this is the false notion
easily adopted of legislating upon commercial matters, no
legislation being so hazardous as attempts to force com-
merce to run in the grooves a statute makes for it. Almost
equally harmful, because it leads to foolish action, is the
blind prejudice against corporations, played upon by dema-
gogues until a large class seems on the point of accepting
the idea that aggregated capital is the thing to fight, not
to encourage.

W e repeat, therefore, the hope that the Inter-State law
will be enforced ; and it cannot be done too strictly, for
light on all these subjects will be gained while its require-
ments are in process of development. It will prove expen-
sive schooling to be sure, butin this country our dependence
is upon an enlightened public opinion, and errors of so
rank a growth can only be burned out.

GROWTH OF THE ILLINOIS CENTRAL
SYSTEM.

The purchase by the Illinois Central of its lowa leased
lines, the proposed increase for that and other purposes of
its capital stock from 30 millions to 40 millions, and the
letting of contracts for the building of a bridge across
the Ohio at Cairo, direct attention to the energetic way in
which the lllinois Central is being extended and improved,
and make a review of its recent work both timely and
interesting. Probably very few persons except those
immediately interested know the extent and nature of the
additions to the system lately made and in contemplation.
They involved, however, the building of considerable new
mileage, and the branching out into certain new fields and
territory.

The purchase of the lowa lines was evidently a very
desirable step, and has been made on reasonable terms
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The Illinois Central pays 80 for the stock of the Dubuque
& Sioux City, and 50 for the stock of the lowa Falls & Sioux
City, the stockholders of the roads, however, retaining the
treasury assets, including in the case of the lowa Falls &
Sioux City the unsold lands and bills receivable from land
sales, which have in some years afforded considerable
income. Both roads, with the rental received, have been
paying dividends of varying amounts, so that, even estij
mating the income unchanged, the investment yields an
immediate return. The amount of Illinois Central stock
required for the purchase is $6,300,000, though the in-
crease is to be 10 millions, so as to cover money required
for other projects. Looking at the 1886 accounts, we
find that in that year the amount paid on account of rental
of the lowa lines was $674,377. The whole of this will
not be saved under the new arrangement, first, because
the interest on the outstanding indebtedness of the two
roads acquired will have to be met; and secondly, because
there is still another road included in the lowa lines,
namely, the Cedar Falls & Minnesota, for which separate
provision will have to be made. Tne Cedar Falls was in
1867 leased to the Dubuque road for forty years, and the
The road has
failed to earn its lease rental, which was fixed at a mini-
mum sum of $113,370, or $1,500 per mile. We assume
that this rental will be continued unchanged. As to the
debt of the other two roads, that of the Dubuque is only
$881,000, bearing $55,770 yearly interest, but that of the
lowa Falls & Sioux City is $2,800,000, bearing $196,000
interest, the total interest thus being $251,770. The debt
of the Cedar Falls is $1,417,000, and the interest on the
same $98,790, so that there is a total of $5,098,000 debt,
calling for $350,560 interest, on the three roads together.
Taking, however, the $113,370 rental on the Cedar Falls,
and the $251,770 interest on the other two roads, we have
a total charge of $365,140, against the $674,377 rental
paid in 1886, and leaving a balance of $309,237. This
balance will of course be increased somewhat by miscel-
laneous receipts. The new stock to be issued for these
lowa lines being $6,300,000, the result is that at the out-
sat they will yield a sum equal to full 5 per cent on that
amount. A
It is not from this standpoint, however, that the advan =
tage of the purchase is chiefly to be considered. It is
rather in the effects it will have in making the Illinois
Central interested to develop the business of the lowa
lines, that the change from a lease to direct ownership is
of most importance. Being forced to pay over (under
the lease) a certain fixed percentage of the gross earnings»
the Central would have very little inducement for improv «
ing the property, and was virtually debarred from build-
ing new branches or feeders, because in so doing it would
be spending its own money, and at the same time increasing
its burden under the lease. It will be remembered that the
Chicago & Northwestern was, under similar circumstances,
forced to absorb the Blair roads three years ago. Thus
hampered, and competition being active on every side, the
earnings of the lowa lines have fallen off largely, so that
in 1886 the gross was only $1,753,306, against $2,025,110
in 1883. Under the new arrangement this is changed,
and the Illinois Central will be at liberty to develop the

traffic, thereby making the profit larger than it has
been ; besides there will be an increase of the busi,
ness of the Illinois Central proper as a lesult of any

extension and development of the traffic of the
lines.

But it was not our purpose to undertake to show
whether all the new ventures recently entered upon are
likely to prove profitable or not. The case of the

lowa

lowa
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lines is distinct in this, that it involves merely a change in
relationship between one part of the system and another.
The building of the bridge at Cairo, too, is merely an
improvement of existing arrangements. It will, of course,
by obviating the necessity for a transfer of freight, facili-
tate and cheapen transportation, and thus greatly improve
the position of the system with reference to competition
by Mississippi Eiver steamboats. In fact, since the
absorption of the Southern line, it has been merely a
question of time when this link, binding together more
closely the lines north and south of the Ohio, would be
undertaken. The construction or acquisition of additional
mileage, however, is work of a somewhat different char-
acter. "We have not the space, and it is unnecessary to
go into much detail, but we may mention the building of
the Chicago Madison & Northern, the Canton Aberdeen &
Nashville, and the Yazoo & Mississippi, and the purchase
and acquisition of the Chicago Havana & Western, the
Rantoul Narrow Gauge, and the Mississippi & Tennessee.
The Chicago Madison & Northern provides for a line
between Chicago & Freeport (there connecting with the
lowa lines), and thence north to the capital of Wisconsin
at Madison. It is for the purpose of completing this line
that the balance of the 10 millions new stock not required
for the purchase of the lowa lines is to be used. The
Chicago Havana & Western and the Rantoul Narrow
Gauge are old Wabash lines in Illinois which will answer
as feeders to the main stem in that State. The Canton
Aberdeen & Nashville, and the Yazoo & Mississippi, are
branches of the Southern line, and the Mississippi &
Tennessee connects this Southern line with Memphis. In
the report of the Illinois Central for the late year the
mileage of the system was stated at 2,149 miles, but this
did not include any of the following— all recently acquired
or now in process of construction—and raising the total
mileage to 2,629 miles.

Chicago Havana & Western 131 miles*
Rantoul Narrow Gauge... 76 miles*
Mississippi & Tennessee....... 100 miles.
Chicago Madison & Northern (Chicago to Freeport, 111, and
10 Madison, Wis.,) under construction.... 173 miles.
Total new mileage 480 miles.
Mileage Deo. 31, 1886, s
south oi Cairo, and 402 miles in 10Wa).....cccevcve wvvrenrennens 2,149 mile#.
Total mileage in SYSteM ..ot 2,629 miles.

This shows 480 miles of additional road. Of the above,
however, the 173 miles embraced in the Madison & North-
ern is not yet completed, but with that road in opera-
tion, the Illinois Central will have, as stated, 2,629 miles
of road, against only 1,921 miles say in 1884.

The road thus takes its place among the large systems
of theday. With the completion of the bridge across
the Ohio and the branch to Madison, it will extend in an
unbroken line from the capital of Wisconsin to New
Orleans. Traffic ordinarily follows the parallels of lati-
tude, but the Illinois Central is a north and south line.
It is, however, the only longitudinal line of which this
can be said, though as a matter of fact there is no other
crossing the Ohio and none anywhere running in a like
direction that can compare with it. Its destination is
evidently even further north; some day we may expect
to see it extend all the way from the Southern to the
Northern boundaries of the country.

NORTHERN PACIFIC OPERATIONS FOR NINE
MONTHS.

Though the Northern Pacific is not a party to the Ore-
gon Navigation lease, which has now been finally signed,
a study of its current affairs is on that account none
the less interesting. In a certain sense it was to be
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desired that the lease should be a joint one to the Union
and Northern Pacific, especially as the latter now finds its
outlet to the Pacific Coast over the Oregon Navigation;
still it is not likely that it will suffer, a3 the policy of
President Adams will no doubt be to continue the present
harmonious relations. It is manifestly to the interest of
both lessee and lessor to cultivate friendly intercourse.
In the event of a rupture, however, the early completion
of the Cascade division will give the Northern Pacific
an alternative route to the Coast and thus place it in a
comparatively independent position.

The Northern Pacific’s fiscal year runs from the 1st of
July, and in reviewing the operations for the six months
to the 1st of January, and noting the improvement
recorded, we stated the indications were that the exhibit
for the current year would be more favorable than in
either of the two fiscal years preceding. The promise still
is that this will prove true. But the results for the quar-
ter ended March 31 have not come up to expectations, and
this makes the showing at the end of nine months quite
different from what it was at the end of the six months.
When we say unfavorable we mean of course in a com-
parative sense, as contrasted with the corresponding period
in other years, for these three months never make a good

showing. In fact they constitute the poorest quarter of
the year and invariably record a heavy deficit. This time,
however, the exhibit is worse than usual, which will

attract perhaps the more attention that some improvement
had been looked for.

The causes for the unfavorable results are, however,
gquite exceptional. The truth is, the road has been
unfortunate in the number of adverse circumstances that
it has encountered, and which of course could not have
been foreseen. Thus in February operations were seriously
interrupted by snow blockades, which reduced earnings
and increased expenses. Hardly had this difficulty been
overcome, when, in March, the floods in the Missouri
River occurred, putting Bismarck and a large section of
country in that vicinity under water, and this and the ice
causing serious damage to the company’s property. The
effect of the latter circumstance, however, seems to
have been mainly to increase the expense account, as the
gross receipts were enlarged notwithstanding that draw-
back. The result is that the increase in fixed charges for
the quarter which it was supposed would be offset by
gains in net, came concurrently with diminished net,
making the deficit below the charges very much greater
than in either 1886 or 1885. In January this deficit was
$476,564, against $430,274 in 1886, and $269,516 in
1885 ; in February it was $470,148, against onl) $295,005
in 1886 and $275,616 in 1885; in March it was
$119,962, against $97,273 and $232,740 respectively
in the two years preceding. The full results for
these three months in the two years are given in the
following.

. January. February. March.
Northern Pacific.
1887. 1886. 1887. 1886. 1887. 1886.
8 * 3 3 8 3

Gross earnings..........c...... 571,421 480,330 525,728 594.240 1,030.679 858,116
Operating expenses........ 530.700 450,278 499,126 411,532 615241 4$,054

Net earnings 40721 30.052 26,602 182.708 415,438 409,062
Fixed charges.. 517,285 460,326 496,750 477,713 535,400 506,335

Deficiency 476,564 430,274 470,148 295,005 119,962 97,273

A better idea, however, of the extent of the change
from the previous years, is afforded by adding the results
for the three months together, and comparing on that
basis. In this way we get a deficit of $1,066,674 for the
quarter in 1887, against only $822,552 in 1886, and
$777,873 in 1885. The increase in deficit over the pre-
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tious year is $244,000, and examining the details we
find that it is the result of an increase of $105,000 m
charges, and a decrease of $139,000 in net earnings.
Analyzing still further, we discover that the loss in net
is entirely owing to the heavier expenses, the gross earn-
ings actually having increased $195,000. The following
wiul show, too, that the gross was larger even than m 1884,
when the Cceur d’Alene gold excitement had swelled it to
unusual proportions. The is $263,000
less than in that year, owing to an augmentation of
$278,000 in the expenses.

net however

Three Months ending March 81.
Northern Pacific-

1887. 1886. 1885. 1881.
% t - (
G f 2.127,828 1,932,686 1,815,156 2.118,144
ross earnings.. ... 1310864 1297003 1,367,837
Operating expenses. 1,645,067 L340
Net earnings 482761 621,822 518155 745307
""" 1,296,028
Accrued oliaiges.... 1,549,435 1,444,374
1,066,674 822,552 777,873

Deficiency

When we combine the results for these three months
with those for the previous six months, we get a much
better exhibit. In other words, the improvement in the
first half of the year was so decided that it has operated
in great part to counterbalance the loss in the March
quarter. The nine months this year, however, still fall a
little below last year, there being a deficit of $239,754
against only $191,582 in 1885-6, as will appear from the
following.

Nine Months ending March 81.
Northern Pacific.

1886-7. 1885-6. 1884-6. 1883-4.
* * $ 2
0,470,123 8,675,036 8,442,877 8,731,184
Gross earnings... . K A = 064551
Operating expenses 5,017,236 4,413,153 4,565,153 ,064,
Net earnings. 4,452,887 4,262,803 8877,724 3,666,583
Accrued charges 4,602,641 4,454,385 3,956,311
Deficiency... 230,754 78,587

In none of these figures, it should be said, is any account
taken of the income from investments and miscellaneous
sources, which cannot be known till the end of the year.
This has been a growing item in recent years, aggregating
for the twelve months of 1885—6 some $300,000. Fur.
thermore, though on the nine months’ operations the current
year is $48,172 behind the previous year, the prospect is
that for the full twelve months an improvement will be
shown, by reason of gains in the last quarter. As bearing
out this belief it may be noted that for the first three
weeks of April the gross earnings this year are $154,058
above those of 1886.

As to the funded debt, the only change of moment
since our February article consists in the increase of a
million dollars in the amount of the 1st mortgage bonds
outstanding. Application to list this million had, how.
ever, already been made at that time. Compared with
the 1st of July, the increase in the debt is somewhat less
than three millions, the remainder of the second mortgage
bonds having been put out, and two millions additional
firsts. The necessity for these issues will appear when we
say that in this period the company has spent $3,124.897
on new construction, and $144,802 for equipment. The
state of the debt at several different periods in the past is
shown below.

Amount Outstanding. Apr. 1,'87. Jan. 1, *87. July 1, '86. Jan. 1, '86. July 1, '85.

* $ $ $ $

1st mortgage bonds.... 46,088,000 45,028,000 44,028,000 44,028,000 43,403,000
2d mortgage bonds....... 20.000,000 20,000,000 18,857,000 18,857,000 18,857,000
Mo.DIv.&Pend d'Oreille  5191,500 5,260,500 5,351,500 5,423,500 5,473,500
Dividend certificates... 4,640,821 4,640,821 4,640,821 4,640,821 4,640,821
Total.....ccomecvnen. 75,860,321 74,929,321 72,877,321 72,949,321 72,374,321
Bonds In sinking fund.. 491,500 475,500 431,500 365,000 365,000
Remainder.......ccc...... 75,308,821 74,453,821 72,445,821 72,584,321 72,009,321
Preferred stock............. 37,882,901 37,936,707 38,058,310 38,256,703 38,010,584
Supplies on hand.......... 1.242,509 1,006,724 1,171,279 1,392,025 1,413,057
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IMPORTS AND EXPORTS FOR MARCH.

The Bureau of Statistics has issued its detailed statement of
the foreign commerce of the country for the month of March
and the nine and twelve months ended with March 81, 1887
and 1886.

o MERCHANDISE.
For the For the9 For the 12
month of Monthsended Monthsended
March. Mar. 31. Mar. 31.
— $64,182,154 $567,868.856 $728,137,924
1887.—Exports—Domestic-.-. 2 136/811  9.554.014 13310154

$65,318,995 $077,422.870 $741,448,078

IMPOrtS...mveeeveeeeeeeneenn. 62,701,000 508,647,245 678,097,213

Excess of exports over imports —2,617,995 $68,775,625 $68,350,865
Excess of imports over exports

1886.—Exports—Domestic $52,476,918 $505,695, 461 $652,023,070

Foreign......... 1,215,599 9,804,1 $6%3,ggl,15§
$53,692,517 $515,499, 622 5,964,1
IMPOrtS..coeeenneieieinns 60,038,385 470,966,168 614,783,168
Excess of exports over imports $44,513,454 $51,181,024
Excess of imports over exports 6,345,868
GOLD AND SILVER—COIN AND BULUON.
$483,670 $4,075,888 $19,562,554
1887 —Exports—Gold=Dorl.. 961256  2.814.468 8,315,240
Total......... $2,444,926  $7,290,356 $27,877,794
ilver—D . $1,033,662 $11,759.637 $15,187,716
Stlver FOOr(Tign, 620.070 8,217,366 10,535,661
Total......... $1,653,732 $19,977,003 $25,723,377
$4,098,658 $27,267,359 $53,601,171
$577,965 $41,172,131 $42,034,123
SUver........... 1,217,694 13,476,609 17,037,230
$1,795,659 $54,648,740 $59,071,353
Excess of exports over imports $2,302,999
Excess of imports over exports 2%36873;5;%% $f§;¢1gégf
— —| $8,697.173 , s ) )
1886.—Exports—Gold FID()Io’Q?gn 1,223,583 4,685,353 6,945,694
Total......... $9,920,761 $22,364,753 $25,658,715
ilver—D . $1,481,434 $15,729,972 $21,764,635
Stlver Fo%?gn 863,155 8,034,873 10,913,961
Total............ $2,344,589 $23,764,845 $32,678,596
$12,265,350 $46,129.598 $58,337,311
......... . $840,337 $19,881,357 $21,458,388
ot e 1,760,456 14,289,686 17,769,767
$2,600,793 $34,171,043 $89,228,155
Excess of exports over imports $9,664,557 $11,958,555 $19,109,156

Excess of imports over exports
TOTAL MERCHANDISE AND COIN AND BULLION.

— __ $85,699,486 $584,104,381 [$762,888,194,

1837.—Exports: [I::)gr;réelaﬂf)l ....... 918167 20585848 32, 161,055

Total $69 417,653 $604,690,229 $795,049,249

Imports ) " 64,498.659 563,295,985 732,168,566

Excess of exports over imports $4,920,994 $11,394,244 $62,830,683

Excess of imports over exports
1886.—Exports—Domestio —

$62,655,530 | $539,104,833 $692,500,726

Foreign.. 3,302,337 22,524,38“ 31,800,777
Total.. $65,957,867 $561,629,220 $724,301,503
Imports 62,639,178 505,157,211 654,011,323

Excess of exports over Impo.rlil $3,318,688 $56,472,001 $70,290,180

Excess of imDorts over export! .

TMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS.

Customs dis- March, 1887. 9 months ending 9months ending
tricts and March 81. March 81.
PORTS 1886
Imports. Exports,  1887. 1886. 1887. :
3 10,80 40754404 23838125
Battimorema 12ka3as 505 ans 43300580 4? %g% 38 13735675 38204963
oston, Mass, 6024504 5583787 5050663 “4758265 305568 202,962
Buffalo C 22305 29306 3339305 1318580 1094151
Champl’'n, N.Y 200,580 67,017 "447'55 g 15,015.707
Charlest’'n, S.C 10,762 07, 9.180'001 7.870.308 1,379,844
Chicado, {' g JoesHs 1929020, 1,382 2115501
ncinnati i y ! ’ ¥ 3
Detroit, Mich 25548 a3m MO LA 1736 208 L878.700
ulu inn " 16,
Gavestntex  g2o8 114394 Fdl SRl 13507257
ilw'kee.Wia s 1 ! 728,061
Minn'saMinn 88911 57,900 lng ?88 824504 200388 L L14Ta7
Mobile, Ala.. 2720 3425500 188832 .. 6,193,801 ,70.885.758 08,633 505
New Ofl'ns.La 201 10,758,862 313584,033 243,741,442 234,012175
New York,N.Y 41, 023530 28,350.618 330 788. 346 5833605 60,283 43507
Niagara, N.Y.. 898 003 055 3, 988 4 B30 1471683 8685041
gor olk, oVa 81,908 1,217.963 209223 140,089 "331'968 :i%ggggg
regon, Ore 7 y '180,
85Wgega e va 123038 250084 1967288 J20gigs 13(7R ,Li1e5%0
swego 870, 101,
oalledo N Pa 3.8a7430 3245788 28512347 251005 e eed
Portland, Me 213,203 244,015 201543584 20, 785 053 20,227,000 23,205,302
San Fran,, Cal. 4,050,460 1913034 29,745,957 1315 23,032,010 19,434,246
Savannah, Ga. 2,836 2,633,548 2Axas 1 750 878
St. LOUIS Mo.* 318,317 S0008y 4 A7 eyy 1,268,179 1,045,609
Vermont, V.. 429,768 12L1e2 A000BF  T57560) 4743057 4562.324
w U Iarlnette’\,;“)é 15380 ﬁgg,ﬂg 118,640 '820 5,791,018 :ls‘ ggg 316
Vorktowm Va 1325 558230 92909 78,695 5043000

tals, (|n-
cluding, all } 62,701,000 65,318,005 508.647.245 470,986,168 577,422,870 515,499, 622
287 09
Remaining in warehouse March 31,1886 347, 073
Remaining in warehouse March 31,1887..

* Interior ports to which merchandise can toe transported without
appraisement) under act of Jone 10,1880.
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RAILROAD EARNINGS IN APRIL.

Since our last we have received the returns of fourteen more
roads for the second week of April, making sixty-six roads
altogether that have reported for this period, and these sixty,
six roads show a gain over the same week last year o f™®»
074, or 13 61 per cent.
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2d week of April. 1887. 1886. Increase. Decrease.
$ 9 9 9

Prev' Iy rep'ted (52 roads) 2, 914 203 2,512,152 462 903 30,857
Gin O. A Texas Pao.. 72 42,014

Alabama Great So........ 24 372 20,902 3 470

New Orleans A N. E .... 10,228 9,411 817

Vicksburg & Meridian.. 0,346 9,931 3,585

Vicksburg Shrov. A Pac. 5.017 9171 4,154
Dubuque & Sioux City. 10,157 17,764 1,607
Grand Trunk of Canada.. 314.987 307,739 7,198 '
Houston A Texas Cent.. 38,631 49,37 10,694
Kansas City Fort S. A G. 43,151 50,836 7,685
Kansas City Spr. & Mem. 32,434 32,845 411
Kansas C. Clin. A Spr.. 5,344 4,666 67
Marquette Hough. & On. 8,109 6,157 1,952
Memphis & Charleston.. 29,923 29,173 75
Mexican Nat. (So. Div.).. 20,110 21,744 1,634

3,549,034 3,123,960 485,701 60,627

Net increase (13-61 p.ct.) 425,074

For the third week of the month we have the figures o
forty-eight roads, having a gain of $261,643, or 10 61 per cent
Of the forty-eight roads ten show smaller earnings than ayear
ago, but the entire decrease on the whole ten is only $52,915
and even a good part of this is wholly exceptional. As indi
eating the course of earnings in this week last year we may
say that twenty-nine of the forty-eight roads now reporting
reported at that time, and of these twenty-nine, five then
showed a decrease.

3d week of April. 1887. 1886. Increase. Decrease.
. 9 9 $

Buffalo N. Y. A Phila .... 40,700 53,300 12,600
Buffalo Booh. A Pittsb... 35,754 23,632 12,122 Y
Cairo Vincennes A Chic.. 14.261 11,315 2,95
California Southern.. 39,424 13,400 26,024
Canadian Pacific....... 212.00C 193,000 19,000
Chicago & Atlantic.......... 35.986 29,120 6,866
Chicago A Bast. lllinois.. 39,248 35,335 3,914
Chioago Mil. €t St. Paul.. 401,000 387,053 13,947
Chicago A West Mich . 25,520 26,133 613
Cincinnati Ham. & Day.. 56,347 50,083 6,264
Cin. Ind. St. L. & Chic... 44,452 44,780 ' 328
Cincinnati Riou. & Ft. W. 7,754 8,093 839
Cincinnati Wash. A Balt.. 30,004 32,102 2,098
Cleveland Akron <&Col.. 10,956 9,687 1,269 ’
Col. & Cin._Midland......... 472ft 4550 '178
Denver A Rio Grande___ 127,375 111,844 15,531
Det. Lansing & Northern. 22,194 23,289 1,095
East Tenn. Va. A Ga........ 79,617 73,124 6,493
Evansville A Terre H 17,541 13.680 3,861
Elint & Pere Marquette.. 52,762 48,417 1345
Ft. Worth & Denv. City.. 11,894 9,600 21294
Grand Rapids A Ind........ 43,414 38,939 4,475
Ind. Bloom. & Wester 47,01 8 46,066 942
Long Island.. 59,538 56,942 2,596
Louijsv, Evans 19,825 16,026 3,799
Louisville & Nashville 249,470 230,545 18,925
Louisv. New Alb. & ORio. 37,827 32,361 5A466
Mexican Central.............. 91,150 78,193 12,957
Milwaukee L. S. &West.. 54,895 35,455 19,440
Milwaukee A Northern.. 17,776 13,388 4,388
Minnesota &Northwest. 13,840 5,803 8,037
N. Y. Ontario & Western 25,779 21,912 31867
Norfolk A Western......... 76,82 63,909 12,913
Northern Paoiflc... 248,532 216,152 32,380
Ohio A MlsslSSlppl 65,205 77,757 12,552
Peoria Deo.& Evansville 15,315 12,041 3,274
St. Jos. A Grand Island.. 16,500 23,580 7.080
St. LLAI. AT. H. (M. L) 21,277 20,616 661 '
St. Louis Ark. & Texas.. 30,538 20,581 9,957
St. Louis & San Fran . 93,100 81,133 11,967
St. Paul A Duluth............ 20,535 22,837 ' 2,302
Tol. Ann Arbor No. Mich.. 7.245 5,672 1,573
Toledo A Ohio Central... 15,517 13,674 1,843
Wabash Western.............. 93,950 107,858 13,903
Wheeling & Lake Erie.... 14,802 9,913 4,88 '
Wisconsin Central.. . 39,275 28,655 10,620

Minn. St. Croix A Wis.. 9,113 3,730 5,383

Wisconsin A Minnesota. 15,176 3,032 12:144

Total (48 roads)........ 752,950 2,488,307 317,558 52,915

Net increase (10 64p.c.). 264,643

IPtottetars!Com mercial

[From our own correspondent.]
London, Saturday, April 16, 1887,

The effect of the Easter holidays, as shown in the temporary
interruption to business in the leading commercial oentres, is
gradually disappearing, and with the advance of the season
and the absence of fresh political excitement, the chances of a
more distinct revival of trade are considered to be augmented.
The season certainly continues very backward, but only quali.
fled disappointment can be felt at this fact, because there is
on this account less danger of the crops being damaged by
frosts.

We have now statistical evidence of the improving condi
tion of business in the official returns of the Board of Trade
Our exports are shown to possess greater elasticity, and as our
imports of raw material, with the exception of wool, keep up,
there is a fair prospect of our manufacturers being in a posi*
tion to supply themselves on remunerative terms, thus offset-
ting to some extent at least the force of foreign competition.
But progress is slow and promises to continue so. We look
in vain for any signs of growing commercial animation in a
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more liberal demand for money. Instead of hardening, its
value recedes, and the paucity of commercial bills is only too
clearly manifested by the strong competition to secure them
for discount. There is an abundance of capital available, and
no doubt readily forthcoming for the development of any
bonafide scheme.

The restlessness of the more speculative portion of the com.
munity gives an ephemeral support to risky undertakings
which seem to promise a heavy return. We cannot, however
infer from this a belief on the part of the moneyed classes in
the more solid condition of affairs. We must judge of their
opinion from the success which has of late attended the bor-
rowings of those colonies which are not over-weighted finan-
cially. The rapidity and eagerness with which a four per cent
guaranteed Btock is subscribed afford abundant proof that,
provided the investment be outside the circle affected by con-
tinental political entanglements, there is sufficient confidence
in the future to secure a reasonably generous support. The
present is unquestionably a happy moment for those to bor-
row who have sound security to offer, particularly if the pro’
ceeds of the money to be raised here are to be utilized in the
construction of railways or public works which may have a
stimulating effect upon trade.

Nothing has so far transpired respecting the heavy Chinese
loan which is to inaugurate the railway system in the Celestial
Empire. Berlin financiers have secured a financial operation of
some 5,000,000 marks, which it is understood would have come
to England but for the rate of interest—five and one-half per
cent—not being considered sufficiently attractive. This oper-
ation is a trivial affair when placed beside the project for some
£32,000,000 now reported to be in process of negotiation by an
Anglo-Belgian syndicate. If this iscarried through, the effect
upon the iron and steel industries will be very decided. China
will be a promising field to tax British and German energies,
and there certainly will be a tough struggle to secure what-
ever concessions may be granted. The home manufacturer will
be the more compelled to have his wits about him, because
of the fact that the German trader is able to rely upon the
official support of his government to further his commercial
operations in foreign parts so long as they tend to the enrich-
ment of the fatherland. Similar encouragement is not as yet
vouchsafed to the Briton, but the government are apparently
gradually awakening to the fact that if the trade of the
empire is to be properly advanced in these days of powerful
competition, it will be necessary for our consuls abroad to give
every facility and all the information in their power to enable
our traders to pursue their avocations to the best advantage.
Without such aids we shall certainly continue to lose ground,
and trade once lost is not easily regained. An Egyptian loan
is talked about for £5,000,000, and there are revived reports of
a Russian loan for 100,000,000 roubles; but these are essentially
financial transactions, and their success or failure can have
but little effect upon commercial affairs. While just now
trade generally is rather quiet, there are not wanting signs
that we shall before long be in the enjoyment of better things.

The Bank of England directors have reduced the rate from
3 per cent, at which it was fixed on March 24th last, to 2%
per cent. Had it been lowered to 2 per cent no surprise
would have been felt, in the present condition of the
money market. Just now there is an entire absence of ani-
mation in the demand for both loans and discounts, and
changes throughout are very easy. Short loans have been ar-
ranged at from 1 to 2 per cent. Following the lead of the
Bank of England, the joint-stock banks have reduced their
rates of allowance on deposits % per cent, giving 1 per cent
for money at notice. The discount establishments have made
no further change from that reported a week ago. In the
weekly Bank of England return some important movements
are noticed, mainly incidental to the distribution of the divi.
dends and the repayment of loans. The net result is, how-
ever, a gain in the reserve of £163,031, and the proportion to
liabilities is now 501 per cent, against 4551 per cent last
week. In the stock of bullion there is a falling off of
£101,894, notwithstanding an influx on balance of £106,000
from abroad, from which it will appear that internal require-
ments have been heavier. Both the reserve and the stock of
bullion show a substantial increase over the amounts held at
this time last year.

The following shows the changes in the Bank of England
return now and at the date when the last alteration in the
Bank rate was made :
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April 80, 1887.]

March 21, April 14, Increase +

1887. 1887. or decrgase.—

- . . +
Cighd otffer Dirs.ttding. . ~  paagpea7o 23498948 3399.475%
Publio dep03Itta 1d*08q 172 24,102,973 13,801+
14,434,661 298,520+

B0k FRR Secur LR
S'mél'n o.t.estO(_)_ta.... j''“5]'1a3 24135585 '559.708-
I e 601 p. 0. 55 p. 0. +

S S A 1A I » 2l o Lo
From the above it will be seen that an interval of three

weeks has witnessed some important changes in the position
of the Bank of England, but it must be remembered that the
payment of the dividends appreciably influenced the note cir-
culation, stock of bullion, reserve, and public deposits. A
feature is the extent of the repayment of advances, as shown
in the reduction of £3,000,000 in the total of « other securi-
ties,”

The following return shows the position
England, the bank rate of discount, the price
compared with last three years :

of the Bank of
of consols, &c.,

1887. 1886. 1885. 1884.

excluding 7-day and £ £ £ £
84,498,045 84,747,755 24,683,770 25,513,320
6,448.584 7,006,488 7,980,980 6,986,561
34,108,973 88,900,595 26,646,023 25,086,896
14,484,661 14,583,498 14,402,165 12,436,202
18,563,183 80,459,573 21,396,021 22,032,307
15,386,640 12,715,939 16,698,511 15,373,022
24135585 21,713,694 25572,281 25,136,348
50-1p. 0. 48%p.c, 48p.0. 47H P.0,
2)ép. c. 2p.c. 3)4p. 0 2)4 p. 0.
102%d.  100ttd. 96%d. 10241
Clearing-House return................. 77,888,000 91,350,000 127,122,000 82,407,000

Messrs. Pixley & Abell write as follows on the state of the

bullion market.

Gold.—There has been no demand daring the past week, and all arri-
vals have been sent into the Bank of England. The total so reoeived is
£164,000. The sales by the Bank amountto £50,000. The arrivals
are £11,000 from Chile, £22,000 from Buenos Ayres, £10,000 from
Australia and £4,000 from Calcutta—total, £87,000." The P. & O.
steamer of the 7th Inst, took £15,000 to Bombay.

Sliver has advanced rapidly in sympathy with Indian exchange,
and the market is soantily supplied.  The arrivals are £15,000 from
New York, £40,000 from Chile, £15,000 from Buenos Ayres and £2.000
{rolmdAustralia—total, £72,000. The P. & O. mails have taken £67,000
0 India.

Mexican Dollars.—Have improved with bar silver, and some small
speoial re(1mrements have caused an advanoe to sllghtly above their
melting va About £7,000 has come from New York. P. KO
steamer of 7th inst. took £35,980 to China and the Stralts

The Chinese 5% per oent loan above referred to was readily
subscribed in Berlin, and it is now stated from that centre
that the Russian 100,000,000 rouble loan will be introduced at
the end of the month, and will bear 4 per cent interest, the
issue price being 84. The market for Russian securities has
been rather firm of late, being doubtless supported in view of
the introduction of this loan; but the success of the operation
is questioned.

The grain trade has felt the effects of the Easter holidays,
business being even more quiet. There has been an entire
absence of any feature likely to influence the market either
one way or the other. Wheat, though it cannot be described
as actually lower, has still continued to favor buyers, and ha«
sales been forced, some concession would have been compul
sory. Holders, however, have not been at all eager to realiz«
hence a quotable movement has been the exception. Th
ability to support current quotations is questioned. At tb
moment the general tenor cf reports from all the great grain
growing districts of the world points to an average harvest
Under such circumstances, the gradual depletion of stock
will attract but little attention, as their replenishment will b
easy later on. There is less foreign wheat held in Londoi
now than there was a year ago by some 150,000 grs , but thei
the stock of flour is 90,000 sacks heavier, and the stocks o
both wheat and flour at Liverpool show an increase. Sale;
of home-grown wheat also in the leading markets have in th
thirty-two weeks fallen short of last season by about 490,00«
c“s., and the unconsumed portion of last year's crop mal
therefore be considered to be fairly heavy, as the harvest wai

averag®© character. In the immediate future a quie
gards possibly a weak tendency as re

Circulation,

Reserve of notes and coin.
Coin and bullion
Reserve to liabilities..

shows_ the imports of cereal produce into th«
Umted Klngdom during the first thirty-two weeks of th<

verage price realized and other items, comparec

with the three last seasons:

imposts.

1886:87.  1885-86.  1884-85.  1883-84.
wheat....... owt. 31644592 30139220 29,237,253 33,003,467
SareY 12,375,004 7,754.662 10,527,969 10,983,157
Poas 8,607,145  5807,197 6,679,620 7,364,231
Baanar 1,520,043 1,340,305 1,177,919 1,092,970
Ihdian corn -, 1573.560 2,001,741 2130,9J8 1,591,605
Flour - 16,782,607 17,425,626 14,410,213 16,615,293
--------------- 10,980,083 8,408,638 10,104,444 9.443.028
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Supplies available for consumption (exclusive of stooks on
September 1) :

+886-87.  1885-86. 1884-85.  1883-84.

Imports of whcat.owt.31,644,592 30,139,220 29,237,253 33,003,467

Imports of flour....... 10,980,083 8.408,638 10,104,444 9,443,028

Sales of home-grown..22, '179,472 28,710,068 28,926,696 28,204,345

Total...cooeees 64,804,147 67,257,926 68,268,393 70,650,840

' 1886-87. 1885-86. 1884-85. 1883-84.

Aver, price wheat.... .. week. 32s. 8d. 30s. 4d. 33s. 3d. 37s. 9d.

Aver, prioe wheat.....season. 32s. 7d. 90s. 5d. 32s. 5d. 39s. 2d.

The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom.
This week. Last week. 1986. 1885.
Wheat.............. grs. 1,729,000 1,726,000 1,743,000 2,882,000
Flour.equaltoqrs. 217,000 242,000 196.000 238.000
Malic.........qrs.  340.000 333.000 321.000 371.000
Bnglliii Financial Markets—Per Cable.

The daily closing quotations for securities, See., at London
are reported by oable as follows for the week ending April 29:

London. Sat. Mon.  Tues. Wed. Thurs. fri.
Silver,peros..... d. 43i6i0 44*6 44% 44% 44% 44
Consolspfor money...... 102*8 102»ib 1027ie 1027i« 1029ie 102*1«
Console for acoount 1027le 1028b 1027,0 102% 102*10 7102*18
Froh rentes (In Paris) fr 79-80 80-15 79-50 79-92% 80-30 80-47%
U. 8. 4%s of 1891.. 112% 112% 112% 112*8 112*8 112%

. 8. 4s of 1907.. .. 1328b 132% 132% 132% 132 132%

anadian Pacific.......... 65 65% 64% 65% 66 66*9
Chic. Mil. A St. Paul.... 943b  94% 94 93‘;@ 94 94
Erie, common stock.... 35*8  35% 359% 34%  35%  34%
Illinois Central.. . 138)4 138 137% 137% 137% 137%
Pennsylvania 61% 60% 60% 60% 60%
Philadelphia & Reading 23*6 23%  23%  22% 23 228s
New York Central......... 116*8 115% 11578 11578 116

©uramsucial atxd *Xtscjellatieous |%txos

Imports and Exports for the Week.— The imports of last
week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise. The
total imports were $9,998,867, against $13,381,558 the pre-
ceding week and $8,737,358 two weeks previous. The exports
for the week ended April 26 amounted to $5,876,690, against
$5,321,104 last week and $5,200,178 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) April 2t, and for the week ending (for gen-
eral merchandise) April 22; also totals since the beginning of
the first week in January:

FORBIGM IMPORTS AT NSW TORS.

For Week. 1884. 1885. 1886. 1887.
Dry Goods......... 81,546,108 81,028,388 82,374,608 82,018,645
Gen'Imer'dlse.. 5,967,171 4,764,710 5,645,582 - 7,980,222

Total........ 87,513,279 85,793,098 88,020,190 89,998,887

Since Jan. 1.
Dry Goods...... 841,491,010 833,799,794 840,389,547 844,208,800
Gen'Imer'dlse.. 98,881,723 85,024,648 96,657,526 103,763,730

Total 16 weeks. 8140,372,733 8118,824,442 8137,257,073 8147,972,580

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
speoie) from the port of New York to foreign ports for the
week ending April 26,1887, and from January 1 to date:

EXPORTS PROM NOW YORK POR THB WBBK.

1884. 1885. 1886. 1887.
For the week... 85,934,831 85.847,570 $6,568,682 $5,876,690
Prev.reported.. 84,025,147 96,374,771 82,377,524 88,066,034

Total 16 weeks. 889,959,978 8102,222,341 $88,916,206 $93,942,724

The following table shows the exports and imports of specie
at the port of New York for the week ending April 23, and
since January 1, 1887, and for the corresponding periods in
1886 and 1885:

B SPORTS AMD IMPORTS OP SPBOIB AT NBW YORK.

Exports. Imports.
Sold.
Week. SinceJan.1. Week.  SinceJan.l.
Great Britain ........ $o $55,723 $1,578,107
sTaiHK 4,424 r 193 1506.965
Germanv 945,405 743 357,653
West Indies.......... 3,800 2,303,615 2,500 382,494
Mexico 3,690
114,900 1,406,613 138,991
Allothercountries... 20,745 216,593 17,628
Total 1887... $169,445 84,932,373 $3,436 $3,985,528
Total 1886... 2,153,883 20,131,590 119,054 2,592,258
Total 1885... 203,666 4,711,329 103,328 4,783,232
Silver.
$179,900 $2,312,889 $o $7,300
France........ ....... 55,000 485,921

Germany.. 1,900 110.378 ""83 146,308
West Indies. 15,213 68,873 4,985 286,942
Mexico___ 16,581 51,967
38.339 1,872 176,588

Allother countries... 16,700 1,500 ,
Total 1887 $252,013 $3,049,771 $8,440 $670,605
Total 1886... 82,600 4,088,371 41,058 514,689
Total 1885... 641,145 5,350,329 570 458,272

Of the above imports for the week in 1887 $700 were Ameri-
can gold coin and $4,607 American silver coin. Of the
exports during the same time $168,700 were American gold
coin and $2,100 were American silver coin.
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Atlantic & Pacific.—The present status of the land grant of
this company is thus referred to by the Boston Herald: “ The
company now has about 13,500,000 acres of variable timber,
grazing, agricultural and mining lands. Of this about
5,500,000 acres are pledged to secure money advanced to pay
interest by the Atchison and St. Loais & San Francisco com-
panies, leaving about 8,000,000 acres unincumbered. The
company has received for stumpage the past two years about
$40,000, and some $400,000 for freights on products. No
expenses attach to maintenance of the land beyond those of
the land office. The market for the land is slow, only about
2,000,000 acres having been sold in the past five years. The
pledged land was put in at 50c. per acre, which is probably
not over one half of itsvalue. Its sale remains in A. & P.
hands, and should the proceeds exceed the debt to the pro-
prietary companies, A. & P. will receive the balance. The
A. & P. owes the Atchison and St. Louis & San Francisco
companies for money advanced for construction and interest
rising $4,000,000, not including the notes of over $700,000 held
by the 'Frisco company and the rebate on interchanged busi-
ness, which is in the nature of a loan, without stipulation as
to the method of payment.”

Central of New Jersey—Philadelphia & Beading.—It
has now been agreed, as reported, that the Central shall take
the $2,000,000 second series consol, bonds at par in part settle-
ment of its claims, and that the balance of account shall take
its place among the unsecured claims in the proposed reor-
ganization of the Reading Company.

Boston & Maine—Boston & Lowell—Northern, &c.—A
dispatch from Boston, April 28, said: “ The latest railroad
consolidation scheme to be carried into effect is that which
gives the Boston & Maine absolute oontrol of all the principal
railroads of Northern New England, and which is now posi-
tively consummated. The object of the Boston & Maine was
not apparent until recently, when large blocks of Manchester
& Lawrence stock passed into its hands. A controlling interest
was thus obtained, giving the Boston & Maine an entrance into
Manchester. At the same time the Boston & Maine was qui-
etly perfecting plans for the absorption of the Boston & Low-
ell, and to-day, immediately after the directors of the North-
ern Railroad signed a lease to the Boston & Lowell for ninety-
nine years, came the announcement that the latter road had
itself been leased to the Boston & Maine, giving the latter
control of the roads leased to the former, including the Pas-
sumpeic, the Northern, the Boston Concord & Montreal and
the Concord & Claremont. This gives the Boston & Maine
the entire railroad system of New Hampshire with the single
-exception of the Concord Railroad. The rumor has been cur-
rent to-day that the Boston & Maine had also leased the Cen-
tral Vermont; but this lacks verification.”

—The directors of the Northern Railroad leased that road
for ninety-nine years to the Boston & Maine, through the Bos-
ton & Lowell, subject to the approval of the stockholders. The
terms of the lease are 5 per cent for ten years and 6 per cent
for eighty-nine years. The Legislature will be asked to remove
the obstacles to the proposed lease created by the decision of
the Supreme Court of the State in the case of Dow and others
against the Northern Railroad and others.

Fitchburg—Troy & Boston.—The stockholders of the
Fitchburg Railroad Company will meet on Saturday to ratify
the recent purchase of the property and franchise of the Troy
& Boston road bv the directors. The terms of consolidation
are thus reported by the Boston Journal: “ The Fitchburg
Company, to pay for this property and to take up its securi-
ties, will issue $3,000,000 of 4 per cent bonds and $1,333 800 of
preferred stock. The bonds are to be exchanged at par or
oash paid for the Troy & Boston 6s and 7s on the basis of par.
and of the stock $1,000,000 will be given at once for Troy &
Boston stock, and tnis $1,000,000 will be entitled to the same
rights as the preferred stock of the Fitchburg Railroad Com-
pany, except that two fifths of dividends shall be retained for
the first four years and one-fifth for the second four vyears.
The bonds are to go to thedirectors of the Troy & Boston road
who, as trustees, shall settle all claims, etc, outstanding
against the Troy & Boston Railroad Company. If, after the
issue of three millions of 4 per cent bonds, the Fitchburg Rail-
road Company is compelled to pay any legal debts of the Troy
* Boston Railroad Company, the $33S,300 of retained stock
shall be sold. If still more deficiency exists, then dividends
on all outstanding stock may be retained. The Troy & Boston
Railroad stock is to have no voting power or participation in
profits or dividends, etc., after consolidation is effected.
Whenever consolidation takes effect the new company is to
have all rights and be subject to all obligationsto which either
party hereto is then subject; except that the new company is
not liable for the bonds and mortgages of the Troy & Boston
Railroad Comp ny, so far as it is exempt from such liability
wdw the laws of Newr York* * * *“ When all liabilities of
the Troy & Boston are met, any part of the $333,300 stock not
required to meet such liabilities will be divided among the
Iroy & Boston shareholders. The Fitchburg road will assume

ossession of the property next Monday.”

Pittsburg & Lake Erie.—At Pittsburg, Penn., April 22,
Knox mid Reed, counsel for Cornelius Vanderbilt, filed a bill
feeq.”y in the county courts, against the trustees of the
latteburg & Lake Erie Railroad Company, seeking to break
the trust deed under which a majority of the common stock

* "h® company is held, in order that they may vote their
stock direct and get actual instead of nominal control of the
eompany. The trustees are David Hostetter, Jacob Henrici,
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James L Bennett and William K. Vanderbilt. At the last
election the Vanderbilt interests sought to vote their stock
direct, but the judges of election would not permitit and
tne stock was voted against their own candidates. The total
amount of stock is 41,000 shares ($50 each), of which the Van-
derbilts own 21,000 shares.

Pittsburg & Western.—At Pittsburg. Penn., April 23, a
decree of forclosure was issued in the United States Circuit
Court in the case of the Mercantile Trust Company of New
York, against the Pittsburg & Western Railroad Companv.
An amended bill was filed by the defendant company admit-
ting the allegations, and the order and a decree of sale was
made. The Court fixed $1,000,000 as the minmum price,
inis action was in accordance with the re-organization
scheme adopted some time ago.

The attention of careful investors is called to the first
mortgage 40-year gold 6 per cent bonds of the Mobile & Dau-
phm Railroad & Harbor Company now offered by the well«
known house of Messrs. R. & C. S. Milliken, of this city,
ihe railroad and harbor of this company form the nearestand
only natural outlet at deep water for the Northern and West-
era railroads centering in Mobile, as well as the lines connect-
UljMiherewith, Uh<*an ou”e®’r the great Birmingham iron

The committee of general mortgage bondholders of the
Houston & Texas Central Railway Company, representing a
W >rity C*the outstanding bonds of said issue, request bond-
holders desiring to obtain the benefits of the reorganization to
deposit their bonds with the Farmers’ Loan & Trust Company
(trustee of the mortgage), where copies of the agreement can
be obtained, and which will be ready to issue negotiable certi-
ficates therefor from and after May 3 next.

Messrs. E. L. Oppenheim & Co. advertise in another col-
umn a notice to the stockholders of the St. Louis & San Fran-
cisco Railway Company, which they urge upon them as being
of much importance to their interests. Messrs. Oppenheim &

represent a party in opposition to the present management,
and their objects and purposes are set forth in their notices.

—The Farmers’ Loan & Trust Company, trustee, by their
attorneys, Turner, Lee & McClure, advertise in the Chron-
icle to-day a notice of the sale of the Texas Central Railroad
at Waoo, Texas, on June 29.

—NMessrs. Loomis L. White & Co. are now offering a limited
quantity of Evansville & Indianapolis Railroad first mortgage
6 per cent gold bonds guaranteed by the Evansville & Terre
Haute Railroad, due 1926.

—The Bank of the State of New York, which increased
its capital stock some month or two ago, has just declared
a four per cent dividend, payable next month.

—Messrs. August Belmont & Co. will remove May 1 to their
beautiful suite of offices in the new Gallatin Bank Building,
Nos. 84 and 36 Wall Street.

and

United States Government and other desirable

SECURITIES

VOX

INVESTORS

All stocks and bonds listed on the New York Stook Exchange bought
and sold on commission for oash.

Deposit accounts received and interest allowed on monthly balances
subject to draft at sight.

HARVEY FISK
28 Nassau Street,

& SONS,
New Y ork.

Brooklyn Cable Co. 6 per cents.
City of Atlanta, Georgia, 4 1-2 per cents.
Jersey City, Registered 5 per cents.
Citizens’ Gas Eight Co., Gold, 6 per cents

Crawfordsvllle, Ind., Water Works Company,
Gold, 6 per cents.

FOB SALE BV
COFFIN & STANTON, Bankers,
10, 11 and 13 Mortimer Building, Wall Street, N. Y.

WE HAVE ALWAYS ON HAND AND OFFER FOR SALE
A FULL LINE OF

CHOICE SECURITIES
FOR

INVESTORS.

GRISWOLD A GIEEETT,
No. 3 Wall Street, New York,
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DIVIDEND S«

Per When Books Closed,
Name of Company. Cent. Payable. (Days mcluswe)
Railroads, .
Boston Concord & Montreal, pref. 270 ,\M/I:y 1% ﬁ‘p::” %g to
Boston & Maine— -----....... = o AT P
Cin. Ind. St. L. & Chic (quar.).— 0 M y >
Cln. Sand. & Cleveland, prei.......... Mf’g 5
iQwa Falla & S. City (from assets) $330
Mobile & Montgomer
Manchester & I?awrer%,ce 50 ng %
Naifhuga:ﬁLol\g/elll...a 't 3% Ma%// 2
ew England, pre
N. Y. Prov. &B. (Stomug n 3% ng lg XI[?I"YH 10 ig '_Yl_?_/_}_o_
Northern (N. H )k Yy
Banks. 0 April 23 to May 4
American Exchange National.... 3% May 2 Apri Y
Bank of the State of New York .. 4/ may 12 Xlary” 2‘:1[ ,'[:g l\’<l/|ag/ 12
Fulton National 3% ay P Yy

WALL STREET, FRIDAY, April 29, 1881-5 P. M.

The Money Market and Financial Situation.—The
week has been comparatively dull in Wall Street, and Stock Ex-
change business has been moderate. This period of the year
is usually one of some uncertainty, and until the condition of
the growing crops becomes tolerably well assured, there is apt
to bo a rather halting stock market.

The outlook for money seems to be better, and under
the present circumstances the wants of stockbrokers are
easily supplied ; still it would be more satisfactory to have
a larger bank surplus than is yet shown. At the present
writing it looks very much as if the demand for money
in the coming months would be more for industrial enter-
prises, iron and coal mine developments, railroad construction
and land speculation, than for any great activity in the stock
market.

Almost every week now records some new move of import-
ance on the railroad chess-board, and this week we have the
news that the Atchison Topeka & Santa Fe and the Gulf Colo-
rado & Santa Fe lines have effected a junction, completing a
through route from Kansas City to Galveston, while a decree of
foreclosure has been made in the Pittsburg & Western case, and
in New England the Boston & Maine road blooms forth afresh
with new leases and promises to become the “ great gobbler”
of the Northeast.

Another transaction of magnitude was the final signing of
the Oregon Railway & Navigation lease, which will definitely
place its system of railroads and steamers under the control of
the Union Pacific Railroad, thus giving to that company an
approach of its own to the Pacific Coast.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 2£ to 6 per cent,
with 8 per cent an exceptional rate; the usual rate to stock-
brokers being 4@5 percent; to-day the rates were 4@5 per
cent. Prime commercial paper is quoted at 5®5£ per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £144,000, and the percentage of reserve to
liabilities was 50-90, against 50*09 last week; the discount rate
was reduced from 2~ to 2 per cent. The Bank of France
gained 1,550,000 francs in g Id and 5,400,000 francs in silver.

The New York Clearing House banks, in their statement of
April 23, showed an increase in surplus reserve of $2,172,150.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1887. Diffr'nc’'sfr'm 1886. 1885.
April 23. Prev. Week. April 24. April 25.
i ] 3 5
Loans and disc'ts. 367 712,200 Dec.5,850,100 351.542.800 298.343.700
Speeie 7.670.100 Dec. 18,600 74,742,300 109,958,400
Circulation 8 388.700 Inc. 30,000 7,911,400 10,910,800

Net deposits.
Legal tenders..

Legal reserve.......
Reserve beld........

: 371,181,200 Dec.5,288,200 375.197.800 356.816.700
21,786,0001Inc. 863,700 32,380,700 32,388,200

92,795,300 Dec.1,322,050 93,799,450 89,204,175
99.456.100 Inc. 850,100 107,123,000 142,346,600

6,660,8001In0.2,172,150 13,323,550 53,142,425

Surplus......cceeeeeeene

Exchange.—Sterling exchange has been only moderately
active, and the demand has not increased to any considerable
extent. Money in London continues to rule much lower than
here, and on Thursday the Bank rate was reduced to 2 per
cent. This tends to restrict the demand for remittances, and
there has also been some purchasing of stocks here for London
account. Notwithstanding these facts rates have been quite
strong on account of the small supply of commercial bills
offering, and have advanced to 4 87 and 4 89.

To-day the rates on actual business were as follows, viz.
Bankers’ 60 days' sterling, 4 8f6£@4 86|; demand, 4 88*@
4 88" Cables, 4 88”~@4 88%. Commercial bills were 4 85(g)
4 85*; Continental bills were: Francs, 5 18£@5 19f and 5 17*
@5 18*; reichmarks, 95* ®95]and 95*®95*; guilders, 401®
40* and 40f@40~*.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
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par; selling premium; Charleston buying i premium,;
selling 8-16 premium; New Orleans, commercial, 50c. pre-

mium; bank, $1 50 prem.;
cago, 50c. discount.
The rates of leading bankers are as follows :

St. Louis, 25c. premium; Chi-

Demand.
4 89

April 29. Sixty Days.
Prime bankers’ jsterling bills on London.. 4 87
et
D t 1al e 0
ocumentary commercia a8 O B & 17wes5 167
40M4'd40™o  40% 040*18
95*499598 95%®9578

Coins.—Thefollowing are quotations ingold for various coins:

Amsterdam (guilders
Frankfort or Bremen (reiolimarks)...

Sovereigns........ $4 85 9%4 88 Silver %band %s. — 99%®— —
Napoleons........ 385 ft 389 Five francs......... — 93 ® — 95
I X Reiolimarks. 4 74 ® 4 76 Mexican dollars.. —75 ® — 76
X Guilders.. 396 ft 4 00 Do unoomniero’l. —74 ® — 75%
Hpan'hDoubloons.15 55 ®15 70 Peruviansols..... — 73%® — 74%
Mex. Doubloons..15 55 ®15 65 Englishsliver.... 4 80 ft 4 84

Fine goldbars.. par ®%prem. U. 8.trade dollars — 99%® 100
Sinesilver bars .. — 95%® 97 D.8.silverdollars — 99%® 100
Dimes & % dimes. — 99 Ha par.

United States Bonds.—Government bonds have been only
moderately active, and at times the market has been quite dull.
Prices have not fluctuated much, and are not changed to any
appreciable extent from last week.

The closing prices at the N. Y. Board have been as follows:

Interesti April Ajarti Aprll Aprll April April

Periods P 26. 28. 29.
9 ~-Mar. *110% *110% 110% »110% *110% *110%
10//%2 %gg% 3 %.-Mar. *110% *110% 110% *110% *110% *110%
4s, 1907. ~C$.-Jan. 129% 129% 129% 129% *129% 129%
4s, 1907 . 0.-Jan. *129% *129% *129% *129% 129% 129%
3s, option, U. 8..reg. Q.-Feb. *100 *100 *100 *100 *100
6s, our'cy,'95__ reg. J. A J. *125% *125% 125% *125% *125% *125%
6s, cur'oy,’96....reg. J. & J. *128% *128% *128% *128% *128% *128%
6s, our oy’ '97.reg J. & J.*131 *131 *131 *131 *131  *131
6s, our'oy.’98..reg J. A J.*134 *134 *133 »133 *133 *133
6s, our'oy,’99....reg J. * J *137 *137 *136 *136 *136 *136

*Xbis is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—State bonds have been less
active than last week and there has been no feature to the
market.  Prices have not changed ma'erially though the
Arkansas 7s, R R issues, and Louisiana consol 4s have fluctuated
alittle. The former close at 86 and the latter at 89*.

The railroad bond market has presented no feature of inter-
est, and the business has been quite dull much of ihe time.
The demand seems to have fallen off somewhat, and there is
nothing more than an ordinary business doing. There has
been no general or important movement in prices, and very-
few fluctuations to attract any attention; and there has also
been no conspicuous activity in any class. Prices have been
somewhat weak at times, and some classes have given way a
little, but most of the market holds up pretty well, and
towards the close of the week a much better tone prevailed; the
changes of the week, however, are slight.

Railroad and Miscellaneous Stocks.—The feeling at the
Stock Exchange during the past week has been rather mixed.
Some of the larger operators are said to be very bullish on the
general situation, but the bears have been more active this week
than for some time past, and have exerted their influence to
depress prices with some success. There is really very little of
an unfavorable character in the general situation, but the ulti-
mate effect of the Inter-State Commerce law isnot yet definitely
known, and there is some uncertainty about this. At any rate,
the bears use this as an argument, and it has more or less effect.
But earnings are still making a good showing, and there is
little change in railroad or financial affairs. Prices at the
Stock Exchange have been more or less unsettled, however,
and a weak tone has prevailed as a rule, the market sagging a
little in sympathy with the declines in one or two stocks, influ-
enced by special causes. Compared with a week ago the
changes are not very important, there having been some reac-
tions at times from the lowest point, and in the majority of
stocks the fluctuations have been slight.

New England has been the prominent feature of the week,
the transactions having been quite active, with a sharp decline
early in the week from 60**to 56* under various unsettling
rumors about the property and its directors. Nothing of a
startling character has been developed, however, and the prioe
wecovered somewhat when the report was circulated that the
drop had been made purposely to enable certain parties to
acquire stock. The decline in this stock influenced the general
market somewhat and contributed to the unsettled feeling,
while a strong tone has prevailed in a few stocks, causing an
irregular movement. Some of the coal companies’ stocks, not-
ably Colorado and Columbus & Hocking, have had an advance,
though in the latter it was not well maintained. Milwaukee
Lake Shore & Western common and preferred also ruled
strong, and Northwest had an advance on favorable rumors
of various kinds. There was some little interest manifested
at times in certain other stocks, but the fluctuations have not
been important and the changes are slight.

To-day (Friday) the tone was better and prices generally
improved a little, with a sharp rise in Fort Worth & Denver
the feature.
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STOCKS—PRICES AT N. T.

THE UHKOJN1CLK

STOCK EXCHANGE FOR WEEK ENDING APRIL 29,
HIGHEST AND LOWEST PRICES.

STOCKS. Monday, Tuesday,
Apr. 23. Apr. 2 Apr. 26
Active Kit. Stocka.
Atlantic & Pacific. 13% 13% 13% 13% 13% 13%
Canadian Pacific... 63% 63% *63% 64% 63% 63%
Canada Southern... 61% 61% 61 61% 59% 61
Central of New Jersey 81% 81% 81% 82 79% 81%
Central Pacific.......... *40% 41% 41% 41% 40% 40%
Chesapeake ;, Ohio.. .. *g 9% *8 9% 8% 8%
Do 1st pref. 14% 14% *14% 15% *14 15%
* Do 2d pref. *10 10% 10% 10% *10 1
Chloago Burlington ;, Quincy, 144% 144% 145 146 147 147%
Chlcago Milwaukee ; St.Paul, 91% 92 91% 92% 91% 92
pref. 120% 120% 120% 120% 120 120%
Chlcagw Northwestern...... 120% 120% 120% 120% 120 120%
pref. 147 148 148 148%
C'hlcago Bock Island ¢Pacific. 127 127  126% 127 126% 126%
Chloago St. Louis ¢, Plttsburg 21% 21% 21 21 20% 20%
8 50% 51% 50% 51 49% 50%
Chloago St. Paul Min. & Om. 51% 52% 51% 52% 51% 52%
pref 112% 112% 112 112% 112 112%
CIeveIandCoI Cin.¢ Indianap. 65% 65% 65% 65%
Columbus Hocking Val.;Toi. 30 30% 30 32% 31 31%
Delaware Lackawanna ;West 137% 138% 137% 138% 136% 137%
Denver¢ Bio G. assessmg pd 1 31 30% 3L 30% 31
Do 63 63% 63 63 61 62%
Eftst Tennessee Va. ¢ Ga B%/ 13 13 13% 13% 13% 13%
Do ist pre *74 76 74 77 *74 76
Do 2d pref 25% 25% 25 25% 24% 24%
Evansvnle ¢ Terre Haute.. 6 96 97 98 *96 98
Port Worth; DenverCit 45% 46 44 45% 45% 46
Green Bay Winona, St.Paul. *150 16% 15% 15% *15% 16
Hlinois Céntral........cc.ccccoovnn. 34 134 134 134 134 134
Did. Bloom. ; West., ass.pd.. 26 26 24% 25 25% 25%
Kingston ¢ Pembroke........... 46% 46% 45% 46% 45% 46
Lake Shoreé Mich. Southern. 959 95% 953s 95% 94% 95%
Long Island... . 95% 95% 97 97
Louisville; N 67% 68% 67% 68% 66% 67%
Louis. New Alb. ; Chicag 65% 65%
Manhattan Elevated consol.. 159 LE0  i.58% i.50% [5% I'50%
Memphis ¢, Charleston.. 60 60 60 60
Michigan Central.......... . 92% 92% *Q0* 91%
Mil. Lake Shore ; West........ 87 88% »8*7% *88 88% 88%
Do pref *110 LIl 110% 111% 111 112%
aneapollsc St. Louis....... *19 20 19 19 19
p *42 44 *42 44 *42 44
Mlssourl Kansas ( Texas___ 32% 32% 3238 33 32 32%
Missouri Pacific 108% 109 108% 109 107% 108%
Mobile ; Ohio *16 17 *16 17
Nashy. OhattanoogaCSt Louis 83% 84 ' *8*3% *8*3%
New York Central &Hudson. 113% 113% 113% 113% 112% 113%
New Y Chlc & St. L., assent'd 180 19 18% 18% 18% 18%
pref,, assented. 33 33 32% 32%
New York Lake Erie ; Westn  34% 34% 34% 34% 33% 34%
LT pref. 73% 73% *73 74 73% 73%
New York ; New England... g0 60% 57% 59% 56% 58%
New York Ontario ¢, est *18% 19 *19 19% 19 19
New York Susq. ; Western... =*13% 13% 13 13 13 13%
' Do pref 37% 37% 37% 37% 37 37%
Norfolk ¢ Western......... . 21 21% 21% 21% 21 21
N Do » pref. 52% 52% 51% 52% 51 51%
Northern Pacific.......cccccecieeene 30 30% 30 30% 29% 30%
Do . . pref.  61% 61% 61% 62% 61% 62%
Ohio ¢ MisSiSSipPi....cccceueurune 30% 31% 31% 31% 30% 31%
Oregon ¢Trans-Continental.. 33% 34% 34% 35 34 34%
PRoria Decatur ; Evansville. 35 35 35 35% 34% 35
Phl|ade|phla¢ Readmg ......... 45% 46 45% 46 44% 45%
Biohm’ d ¢ WestP’ ntTermlnaI 40% 40% 40% 41 38% 40%
pre 75% 75% 75 75% 71% 73
BorneWatertown ¢ Ogdensb’ g 87 87 86 86
St. Louis ¢ San FranC|sco 37% 38% *37% 38 W37 F3I70%
Do F 77% 78% 77% 78% 76% 77%
” Do Istpref *116% 117% 117% 117% 117% 117%
St. Paul ¢ Duluth.. 67% 67% 67 67% 66% 67
(o] pref. ... '108% 109ia 108% 108% 108% 109
St.Paul Minneap. ; Manitoba 1141* 114% 114% 114% 114%115
Texas'g Pauflerzd ass. paid %ﬁBS % 28% t31 30 30%
Union Pacific......cccccoevninnenen. 62% 63% 61% 62%
Wab. St. L. P.,P.Com. repts 014 %gé 20% 20% 19% 20
Do pref %5{5« 34% 35% 34% 35%
Wheeling ; Lake Erie . 61  623s 60% 62 60% 61
nUscellaueouM Sto
Colorado Coal ¢ Iron. 44% 44% 44% 45 44% 45%
Consolidated Gas Co.. 85% 86 85% 85% 85% 85%
Delaware; Hudson Canal... 1043a 104% 104% 104% 103% 104%
Oregon Improvement Co.. B 40 40
Oregfon Rallwayc Nav. Co.. [02* 103  102% 103% 102% 103%
Pacific Mail 56  56% 56 56% 55% 55%
Philadelphia Co., Nat. Gas!!!! 104% 105 105 105 105 105
Pullman Palace Car Co.......... 151% 152% 151% 152
Western Union Telegraph 76% T77% 76% 77% 76% 77%
Express Stocks.
Adams .o 142 143 143 143 143% 144
American.. e e*l 113 113 *113 116 114% 115
United States.......... 11111111 63 64% 64 64 64 64%
Wells, Fargo &Co.. 129 129% *128 130 *127 130
Inactive Stocks.*......
Buffalo Roch. A Pittsburg.. 73 73 *70 73 71 71
Central lowa............ 13% 13% *13 13%
Chicago ¢_Ind. Coal R'way"! 65 66 62 63%
CincinnatiWash. & Baltimore. *5 6
Do pref. *8% 9%
Houston ¢ Texas Central....... 38 38
Manhattan Beach Company 16% 16%
Mexican Central.. 17% 17% 17 17%
Morris (Essex 139 139 139% 139% *139% 140
Ohio Southern.. 20 20
Oregon ShortLine.. 29%* *gx 29 30 29 29
Quicksilver Mining Co. 6% 6% 6% 6%
Do pre ef.. 30% 30%
St. Louis Alt. ¢ Terre Haute . 34 34 *33% 34%
St. Louis Ark. & Texas 21% 21%
Southern Pacific Co....... *340 PG *34% 35
Cameron Iron ¢ Coal.. 47% 47% 47% 47% 48 48
Columbus ¢ HookingCoal...! 47% 4833 47  48% 48% 49%
New York ¢ Perry Coal.......
Tennessee Coal ¢ lron FFAGYo FATFFL WG HG* 44 44%
Various Stocks, &c. (Unl |sted)
Arner. Cotton Oil Trust. 52% 53 52% 53 51% 52%
Pine Line Certificates.. 63 63% 63% 68% 63 64%
Lake Erie ¢ Western 24% 25% 24% 24% *24 24%
Do pref 60% 61% 60% 61% 59% 60%
Boston H. ¢ Erle new___ 10 10% 10 11 12 13%
Des Moines ¢ Ft. Dodge *O17% 17% 17 17% 16% 16%

Wednesday,
Apr. 27

13%
63%

9
120
119%
149
126

19%

49%

51%
111%

65

30%
136%

30%

62%

13%

74

24%
*95

45
*15%

94%

66%

64
158%

90%
88%

37%

37%
76

*116%
65%

114%

30
61%
19%
34%
60

44%
85%
103%

102%
55

106

151
75%

144
‘112

*63%

129

70
13%
62
*4%
8%

16%
17%
139%
19%

30%
33%

34
47%
48%
69%
*43

51%
64
23%
59%
13%
*16%

Tfiesa are the price bid and asked; no sale was made at the Board.

13%
63%
60%
80%
41 i

15%
9%
146%
91%

120%
150
126%
20
50%
51%
112
65%
30%
137%
30%
62%
13%
74
25%

95%
673;

37%
77%
117%
66%

114%
30°8
61%
20%
35
62

46%
85%
104

102%
55%

107

151%
76%

144

116
64%

129

70
13%
62
6
8%

16%
17%
140%
19%

30%
33%

34%
47%
50
69%
45
51%
65%
24
59%
14
17

Thursday Friday,
Apr. 28. Apr. 29.
13% 14 13% 13%
64% 64% 64% 65%
60% 61 60% 61%
79% 80% 79% 81

, 41 41
"8 **'8% *g 9

*14% 15% 14 14

*10 11 *10 11

146% 146% 146% 147
91% -91% 91% 91%

120 120% 120% 120%

120% 121% 120% 121%

150% 151% 151 151

‘126 127 127% 128%
21 2 *20 21
50% 50% 50% 50%
51% 52% 52% 52%

112 113 112% 113%
65% 65% 66 66
31% 31% 31% 31%

136% 137% 136% 137%

*30 31 30% 31%
62% 62% 63% 64%
13% 13% 13% 13%

*74 76 74 74
25% 25% 25 25%
97 97 95 95
46% 47 46% 50%
15% 15% 15% 16%

134% 134% 134% 134%
25 25 25 25
44% 45% 45 45%
94% 95% 94% 95%
67 673 -67% 68%
64  64i* 65 65%

158% 159Ji 158% 159%
59 59
91 91 91% 91%
91 913) 90% 92%

114 115 114% 115%

*17% *17% 18%

*41% 43%
32 23 31% 32%
107% 108 107% 108%

*16 16%
82% 82%

112% 113% 112% 113%

*18% 19% 18% 18%
33 33 33% 33%
33% 34% 33% 34%

*T2% 74%

57 58% 56% *5Q%

*18% 18%

13 13% 13% 13%
37 37% 37% 37%
20% 20% *20 21
51% 51% 51% 52
29% 29% 29% 29%
61% 62 61% 62
30% 30% 30% 30%
34 34% 34 34%
35 35 35 35%

44% 45% 44% 45%
38% 40 38% 39%
73 74 73 73%
89% 89% 90
37% 38 37% 37%
76% 77% 77 7%

*116% 117% 117 L17%
67 67 66 66%

109% 109% 109% 109%

114% 114% 115% 115%
30% 30% 30% 31%
61% 62% 61% 62%
20% 20% 20% 20%
34% 35 35 36%
61 61% 61 61%
46% 47% 47% 49%
86 86% 86 86%

104 104% 104% 104%

102% 102% 102 102
55% 56% 55% 56%

107 LO8 *106% 107%

152  L52
6% 77 76% 77

144 144 *142 145

114 15 *113 115

*63% 64% *63% 64%

129% 129% 127% 129

*70 72% 71 71
13 13% *13 13%
63 63 63 63
*5 6 *5 6

85 9% *8% 9%
39 39
17% 1% 17% 18
139% 139%' 139 139
29 29
6 6%)!
30% 31 31 31%
34% 34%
21% 2i%k

*34% 34% *34 34%
47% 47% 47% 47%
47% 49% 47% 48%

69% 69%

*44 45% 44 45
51% 52% 52% 54
65% 68 67% 68% i
24 24%  23% 24%
59% 60% 59% 61
14% 16% 16% 18
16% 16% *16 17

t Third assessment pai 1
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AND SINCE JAN. 1, 1887.

Sales f
of the Range since Jan. 1,1887.
Week,
Shares Lowest. Highest.
5,075 109% Feb. 14% Apr. 18
3,100 599 Mar. 88% Jan. 13
10,441 5704 Feb. 63% Jan. 3
17,760 550 Jan. 86% Apr. 13
995 33 Feb. 43% Apr. 12
240 g Feb. 9% Jan. 8
115 14 Apr. 29 17 Jan. 13
115 "9 Mar. 8 11% Jan. 20
2,837 136% Jan. 13 147% Apr. 26
65,050 "g505 Feb. 1 93% Apr. 7
2,270 117% Jan. 8 122% Mar. 23
46,280 110  Feb. 1 121% Apr. 29
1,395 138% Jan. 29 151% Apr. 28
2,512 154% Mar. 18 128% Apr. 29
1220 ™16 Feb. 1 22 Apr. 22
6,267 35 Jan. 27 52% Apr. 22
32,698 450 Feb. 1 53% Apr. 12
4,825 106 Feb. 1113% Apr. 29
1132 "59 Feb. 1 68 Apr. 11
4,651 289 Mar. 14 39% Jan. 11
102,730 1319 Feb. 1 138% Apr. 23
1385 "219 Feb. 3 "32% Apr. 14
4,192 5604 Jan. 24 66 Jan. 13
1,240 1206 Mar. 14 17 Jan. 3
200 719 Feb. "1 82% Jan. 13
1870 219% Feb. 1 32 Jan. 3
1132 84  Mar. 12 100 Apr. 9
52,741 21% Feb. 4 50% Apr. 29
2,000 12 jan. 28 17 Apr. 7
827 128% Feb. 24 135% Apr. 21
810 1705 Feb. 4 27% Apr. 1
16,788 389 Mar. 24 47% Apr. 21
45,434 90 Feb. 1 96% Jan. 14
365 23 Jan. 15 98 Feb. 8
69,8701 Feb. 3 70% Apr. 14
900 Jan. 22 67 Apr. 21
28,450 Jan. 5 161% Apr. 20
1,20 Jan. 27 64% Apr. 5
2,045 Jan. 27 93% Apr. 4
7,250 6% Jan. 6 92% Apr. 29
18,266 98 Jan 115% Apr. 29
750 17% Feb 20% Apr. 2
40% Feb 45% Jan. 13
11,525 26% Feb 34% Apr. 9
15,329 104% Feb 110% Feb. 25
, 14% Feb 19% Jan. 8
1,300 79% Feb 88% Jan. 3
5,551 110 Feb 114% Jan. 17
585 16% Mar. 15 20% Apr. 4
1,037 27 Mar. 12 35 Apr. 6
80,210 299% Feb. 1 35% Apr. 12
576 65% Jan. 29 74% Feb. 25
34,696 51 Jan. 12 66 Mar. 29
225 15% Feb. 4 20% Jan. 3
1,975 11 Feb. 14  Feb. 14
3,050 31 Febh. 38% Feb. 14
1,370 17% Feb 23% Jan. 3
1,620 43% Feb 54% Apr. 14
7,813 26% Feb 30% Apr. 20
9,078 56% Feb 62% Apr. 18
3,950 229% Feb 32%Apr. 4
24,620 29% Jan. 24 35% Apr. 7
2,420 30% Jan. 3 36% Feb. 10
al30,450 34 Feb. 1 47% Apr. 18
71,990 37% Mar. 15 53 Jan. 17
1,833 71% Apr. 26 87% Jan. 17
718 £0 Feb. 8 95 Jan. 17
1,300 30 Jan. 27 40% Apr. 15
5,390 61% Feb. 2 80% Apr. 15
287 112 Jan. 28 118% Apr. 16
2,810 55% Jan. 7 69% /”;\/{)r. 9
417 107 Jan. 10 110 ar. 4
1,622 113 Feb. 1119% Feb. 19
24,275 "23% Feb. 17 31% Apr. 29
99,886 53% Feb. 4 63% Apr. 25
5,242 13% Feb. 22 Apr. 14
13,061 23% Teb. 37% Apr. 14
13,600 53 iipr. 63% Apr. 18
33,900 35% Feb. 49% Apr. 29
9,281 79 J 86% Feb. 2
6,507 100% Mar. 14 105% Apr. 18
10 38 Fe 1 47 Jan. 13
4,102 96% Feb. 1104% Jan. 3
11,387 48% Jan. 8 58% Apr. 7
2,271 104 Apr. 21 115 Feb. 8
1,430 139% Jan. 4 153% Mar. 28
70% Feb. 1 78% Mar. 9
374 139% Jan. 4 146 Feb. 10
260 107 Jan. 5115 Apr. 19
413 62 Feb. 17 64% Jan. 11
80 126% Jan. 25 130 Feb. 8
153 33% Jan. 19 74% Apr. 6
1,750 10 Feb. 28 15% Jan. 10
1,625 62 Apr. 26 67% Apr. 19
4% Mar. 23 7 Jan. 13
100 7% Feb. 5 10% Jan. 14
960 37 Mar. 18 45 Jan. 3
300 15% Feb. 11 17% Jan. 4
5,435 13% Jan. 5 22 Apr. 9
764 127% Mar. 9141% Feb. 11
400 17 Mar. 3 21% Apr. 4
800 26 Mar.22 31 Jan. 3
1,000 6 Apr. 22 8% Jan, 10
1,400 28 Jan. 4 33% Jan. 12
%88 30 Jan. 8 35 Jan. 20
21 Mar. 17 25 Feb. 12
400 29% Mar. 5 36% Jan. 10
975 39% Jan. 4 49% Jan. 27
(3,125 35% Feb. 24 50 Apr. 27
300 62% Jan. 3 72% Apr. 5
2,750 41 Mar. 2 54% Jan. 14
42% Mar. 1 64% Jan. 3
i 60 Feb. 16 72% Jan. 11
7,930 21 Apr. 5 26% Jan. 20
22,314 52 Jan. 5 63% Jan. 20
2,900
1,300
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SONDS-LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887.
Rangs sines Jan. 1.

Closing.

Railroad Bonds. APr.22 Apr.29  Lowest.
Atl. & Pac.—W. D. inc., 6s,1910 33 3?%*72 25*aFeb.
8,1937 85*a Mar.
Ca%uaSouth —1st guar., 5s, 1§<08" 1%7 K%Slgb 104% Feb.
2d, 913, K 92 90*aMar.
den. Iowa—lst 75,799 "col oft 91 *» 91%b 86 Feb.
Centralof N. J.—1st, 7s, 1890.. 107 07 B 105*2 Feb.
Consol. 7s, 1899, assent........ =@ “ :ﬁ%l%b 107*8 Jan
Convert 7s; 1902, assent...... *i® 0 120, 109 Jan
Adjust. 75, 1903.......... . 1o b, 10554 9an

0

C°'?¥Xr\5v‘i‘§bo $7d %o asnt Mo, 112 b 170 Jan
Am. Dock&lmp 0s, 1921, % 1(1173I2b ﬁg*ZJFag

Central Pacific—gold 68, 1898. e
San Joaquin Br. 6s, 1900 113lab. 111*2 Feb.
Land grant 6s. 1890 S , 102 Apr.
Ches. & O.—Pur. m. fund 6s, 98 113 b. 113 bl 112 Mar.
6s, gold ser. B, 1908, coup, oft 76%  75*2 75 Apr.
Extern coup., 4s, 1986... 3 a 72'ﬁb 72 Apr.
6s, currency, 1918, %Rb 26 b. 27 Feb.
Mort 6s, 1911 ..ccocvivecrrcnnrnn oD . 96*a Apr.
Ches. O. ABo. W.-5-6s, 1911... Ilfg(yag 105iab 101 Feb.
Chicago A Alton—lst 7s, 1893. J535% 115 Jan.
Ghlo.Bur. A Nor.—l1st, 5s, 1926. g 104*2 Jan.
Chic. Burl. A Q.—Deb. 55, 1913, 10830 108lab. 106 Jan.
Denver DIvIs., 4s, 1922.. .97 b. 97 b. 97% Apr.
Chic. A Ind. Coal R., 1st, 6 100 b. 1021a  9g*2 Jan.
Ch.Mil.A St.P—ist, I.AM.7s,’97 121%b. 121iab. 120% Jan.
Consol. 7S, 1905........ccoccern.... 129, B 128 b. 128 Jan.
1st, So. Min. Div —8s. 1916, 117i2b. 115 Feb.
1st Chi. A Pao.W.Div—bs, '21 109 a. 108%  106*4 Jan.
Wis. A Min. Div.—5s, 1921 105%  105*ab. 105*4 Apr.
Terminal 5s, 1914............... 105 a. 104% 102% Mar.
Chic. A N. W.—Consol. 7s, 1915 140 b. 140%  138% Apr.
Gold, 7s, 1902............ 1311a  131*4 130 Feb.
Sinking fund 6s, 1929. 117 b 117 b. 117*2 Jan.
Sinking fund 5s, 1929 109 108*ab. 108 Jan.
Sinking fund debent. 5s, 1933 . iab. 108*4 Jan.
25-year debent. 5s, 1909........ 108%!). %gg%a %gg% jan.
Chi.R. 1. APac. —65 ooup. 1917. 8 an.
Exten. A col. 5s, p ............ 10878 108%b. 108*4 Apr.
Ch. StP..M. AO—ConsoI 6s.'30 122 b. 122*ab. 120*8 Mar.
St Paul A'S. C.—1st, 6s, 1919 124 b. 124 b. 124 Apr
Ch, St L.A Pitts.—1st,con. 5s,'32 100% 100%  98% Jan
A.C. C. A Ind.—Gen. 6s, 1934 .. 111 110*2». 107" Jan
Col. Coal A lron—ist, 6s, 1900.. 102 104 98*2 Feb
Col. H. Val. A Tol.—Con. 5s, '31 79140 80 75  Mar
Gen. gold, 6s, 1904.................. s 5 B 70 Mar
Denver A Rio Gr.—1st, 7s, 1900 121*41), 12114D0. 118*2 Feh.
1steon. 4s, 1936.....ccccceevunnnens 79*a 79 76% Feb.
Den. A R.Gr. W .-Ist, 6s,1911. 81 81 b. 79 Mar.
ASSENted.....ccveviieer e e, 77 76*ab. 73% Mar.
Den. 80. Pk. A Pac.—1st, 7s,’05 70 a 70 68 Apr.
Det.Mac.A M.—Ld.gr.3*28,1911 5355 54 a. 49*2 Feb.
E.Ten.V.A G. Ry.—Con.,5s, '56 i%%’% 101 98*4 Feb.
Eilz. Lex. A B. Sandy—6s, 1902. 103*2 Apr.
Erie—1st. consol, gold, 7s, 1920 133 133 132*a Mar.
Long Dock, 7s, 1893 .. 115 b. 115 113*a Jan.
Con. 6s,1935 . 118 115 Jan
N.Y.L.E.&W—2d con. 69 93% Feb
Funded coupon, 5s, 1969.. 88*a Feb
Ft W. ADenv. C. -1st, 6s, 1921 94 94% 88*4 Jan
Gal Har.A San.Ant.—ist, 6s,'10 107 b 07*ab 106 Feb.
M., 75,1905 ....ccoovvviriinnnnne 1tica, 110*2 Jan.
West Division—1st, 5s, 1931. 97 a 97 a "96% Apr.
2d,6s,1931....cccoiiiiiiis 92*8 Jan.
GrnB.W. ASt.P.—1st, 6s,1911 103 b. 104*ab 99 Jan.

2d income 8s, 1911.......ccccueuee. 47*a

Gulf Col. ASan.Fe—1st,7s, 1909 5 122
Gold, 6s,1923..........ccccevii 102iab. 102*ab. 101% Jan.
Henderson Br.Co.—1st, 6s, 1931 107»sh. 107*ab. 106*2 Mar.
H.ATex.0.—IstM.L. 7s, cou. off 115*4 117 b. 112% Jan
1st, West. D., 7s, 1891, cou. off. 110 b. 110 b. 108 Mar
1st,Waco A N.7s, 1903, cou. off 115 b. 113 Feb.
2d, consol. 8s,1912__ 1035sb. 105 b. "94 Feb.
Gen. mort. 65 1921 ............... 71 73 66*4 Feb.
HI. Central—1st, gold, 4s, 1951 108 107 b. 107 FEeb.
Gold, 8i28,195T........covrrrrorrerees 97 b. 98 a ‘98 Jan.
Ind.BI. AW—lst pref.,7s,1900 120 b. 1205sb. 119*2 Jan
1st, 5-6s, 1909, 6 _b. 96 b. 919 Jan.
2d,5-68,1909_  .....cceveiiiinnne 84*ab 84 b. 77*3 Jan.
Eastern D|V|S|0n—65, 1921.” . 95 94*ab. 91  Jan.
Income, 6s, 1921 33 32% 30% Jan.
Int A Gt.Nor.—1st, 6s, gold, 19 119 120 a. 117 Jan.
Coupon, 6s, 1909.......ccccvvennenne 95 94 93 Jan.
Kent. Centr.—Stamped 4s, 1911 72 73*8b. 64 Jan.
Knoxv. AO.—lst, 6s, gold, 1925 95 95 b. 95*4 Jan.
LakeSh.-Con,coup.,1st, 75,1900 126 126*ab 125*3 Feb
Con. coup., 2d, 7s,1903." 124%  124% 122*s Jan.
Long Island—lst 75 1898 122*ab, 121  Feb.
1st consol., 931 0., 114 a, 113 Feb.
Lou A Nash. —Consol 7s, 1898 118%  |17%b, 118 Apr.
0. A Moblle—lst 6s, 1930 109 109% 105 Jan.
2d 6s,1930.......c...... 97% 99 90% Jan
VA N—lSt 6s,1919" 115 b 115 Jan'
General 6s, 1930.......... 1Q7 Jan.
Trust Bonds, 63 1922........ 108% 108% 104,,2 Jan.
10-40, 6s, 162 R 104*4b. 108, a. Jan.
Lou. N.'A. A Ch. —lst 6s, 1910." 109%  110i2b. 109 Jan.
ConsolL, gold, 6s, 1916....o...... 98 a. "95*ab. 93 Apr
Mem. A Ch'lston—6s, gold, 1924 105% 106 101 Jan.
Metro. Elevated.—1st, 6s, 1908 118*4b. 118*4b. 117 Jan.
2d, 6s, 1899.....ccoenens 113 a 113 a 1097 Jan.
Mich. Central—1st, con.,’7s.""02 130 b. 130 127% Jan.
Wiss'riPao.—1st, cons., 65,1920 119 a. 119 114% Feb.
Sd, 7s, 1906............... .. 124*ab. 126 b. 122 Jan
Pac. of Mo.—1st, 6s, 1888."."" 103 1029%b. 102 Feb.
2d mort., 7s, 1891............. J09 b 110 108%2 Mar.

Note Theletter“b’

46
121%

indicates price bid,and “

Bangs sines Jan. 1.

38 Jan.
120% Jan.

Highest

34*2 Apr.
90 Jan.
107 Mar,
95*2 Jan.

91*4 Apr.

110 Jan.

115*2 Apr.
115*2 Apr.

107*2 Jan.
100 Apr.
116 Feb.

103*2 Mar.
118% Mar.
115*8 Mar.
105 Mar.
114 Mar.

81 Jan.
75*4 Jan.
32 Jan.
1BO Feb.

106*2 Mar.
117 Apr.

107 *aMar.
108*a Apr.

99 Jan.
103 Apr.
122*2 Jan.
130 Jan.
118 Feb.
109 Jan.
106% Jan.
10478 Apr.
142 Jan.
133 Jan.
120 Jan.

110*2 Mar.
110*4 Mar.

109*4 Apr.
135 Jan.
110*2 Feb.
124 Apr.
127*a Jan.
102 Feb.

80 Jan.

55*2 Feb.
101% Apr.
108 Jan.
136 Jan.

115 Mar.
120 Mar.

1027 Apr.
94 Apr.
95 % Apr.

109*2 Mar.

11l Jan.
100*8 Jan.

92% Feb.
107 Apr.

47% Apr.
122*4 Jan.
105 Mar.
110 Feb.
117*4 Apr.
110 Jan.
118 Apr.

128 Jan.
12478 Apr.

124 Mar.

115 Feb.
%21*3 Feb.

116*4 Mar.
112*2 Apr.

Closing.
Railroad Bonds.

Apr.22 Apr.29 Lowest

Mil. Lk.Sh. & W.—1st, 6s. 1921. 12114b 118 Feb.
Miohigan Div.—1st, 6s, 1924.. 116*4» 116 b. 114 Jan.
Inoome, 6s, 1911.....ccceveeneenenn. 09 a. I01*a Feb.

Minn. & St. L_—lst 7s,1927.... 132 a 130 b. 132 Jan.
Imp. & Equip.—6s, 1922......... 85 b. 85 Apr

Mo. K.&Tex.—Con., 6s, 1920... 101*ab. 18%*8 96*a Feb
Consol., 5s, 1920... ... 89%a. 83*8 Feb.
Consol., 7s, 1904-5-6. 112 112*8 109*8 Feb.

Mobile & Ohio—New, 6s,1927 .. 112*9b. 112 b. 108% Feb.
1st, Extension, 6s, 1927.. 104*811. 106 a. 104*8 Apr.
1stpref debentures, 7's .. g%*s 60 b. 60 Jan.

Mutual Un. Tele.—S. f., 6s, 1911 88 a. 84*8 Feb.

Nash. Oh. & St. L.—1st, 7s, 1913 129 b. 129 b. 128*a Mar.

N.Y. Central—Extend., 5s, 1893 107 107 b. 105% Jan.
N.Y.C.&H.—1st, o 7s, 1903 135*ab. 136*4b. 133*4 Jan.

Debenture, 5s, 1904 . 107% 107 b. 106 Mar.
N.Y.&Har. —lst 7s,1900....... 133*4b. 132*ab. 131 Apr.

N.Y.Chio.&StL. —1st 6s, 1921, 98*4 98% 85 Jan.
2d mort., 6s, 1923......cccevieneene 95 b 92*flb. 70 Jan.

N.Y.City* No.—Gen., 6s, 1910 78% 78*ab. 65*8 Jan.

N.Y. Elevated—1st, 7s, 1906... 123 122 b. 121*4 Mar.

N. Y. Laok. &W—lst 6s, 1921 126% 127 b. 125*8 Jan.
Construction, 5s, 1923.. 108*ab. 108 b. 107 Feb.

N. Y. Ont. * W—lst 6s. 1 109 108% 107 Jan.

N.Y.Sus. &W.—1st, 6s, 'I1. op. ofi 91*8 Jan.
Debenture, 6s, 1897 coup, oft 75 73*ab. 69 Feb.
Midland or N. J.—1st, 6s. 1910 112 112 b. 110 Apr.

N. O. Paciflo—1st, 6s, 1920........ 83*ab. 85 75*a Feb.

North. Pacific—1st, coup.,6s, 21 117*4b. 117%b. 115 Feb.
Gen’l, 2d, coup., 1933.............. 105*8b. 105*4b. 103% Jan.
James R. Val. -1st, 6s, 1936.. 108 b 106*aJan.

N. Pac.Ter.Co.—1st, 6s, 1933... 105% 104 Jan.

Ohio & Mlss.—ConsoI., 7s,1898. 119 ; 118*8» 117% Mar.
2d, consol., 7s, 1911.......ccccuenen 118 Jan.
Sprlngfleld Div. —7s 1905 .... 112 109 Jan.

Ohio Southern—1st, 6s,1921... 110 a. lll*aa 102 Feb
2d,ine., 6s, 1921.........  eveennne 44 b. 44*a 40 Jan

Oregon Impr. Co.—1st, 6s, 1910 96 b. 97*4  91% Mar

Ore. R. &Nav. Co.—1st, 6s, 1909 110% 109%b, 108 Jan
Consol., 55, 1925........ccecvveenee. 105 b. 10514b, 102*a Feb

Oregon & Transoon.—6s, 1922.. 104*4 104*4 100 Feb

Peo. Dec. & Evans.—1st, 6s,'20 112 b. 112*ab. 110 Mar
Inoome, 6s, 1920.................. 86 b. 86*4b. 8l1*aJan
Evansv.Div— ist, 6s, 1920... 110 b, 110*ab 108 Mar

Inoome, 6s, 1920.................. 86 86*ab. 79*a Jan

Rich &All—lst, 7s,1920, tr.reo 75%b, 76*a 66 Jan.

Rlohm. & Dan.—Cons., 6s, 1915 113 113*8  111*3 Mar.
Debenture, 6s, 1927.. 113 106 Feb.

Rooh. & Pitts.—1st, 6s, 114 Feb.
Consol., 6s, 1922........cccceevenuenne 1 115 a. 108 Jan.

RomeW. & Ogd.—1st, 7s, 1891. 11l b. 110 Jan.
Consol., extend., 5s, 1922....... 101*8  102% 101*4 Apr.

St Jo. &Gd.Isl.—1st, 6s, 1925 . 107%b |03*a 105*8 Mar.
2d, inoome, 5s, 1925............... 75 a 74 a. 70 Mar.

St L. Alt.& T.H. —1st 7s, 1894 115*8b, 115*8b. 114 Jan.
2d, M., pref., 7s, 1894.. 112*3a. 110 Feb.
2d., M., mo., 7s, 1894 . 106 b 108 bh. 107 Feb.
Dividend bds, 6s, 1894.. 30 b. 35 Jan

St. L. Ark & Tex.—1st, 6s, 1936 102 102 98*a Feb
2d, 1936 50*3 50 49 *3 Feb

St. L. &Ir Mt.—1st, 7s,1892... 111 b Ill*ab. 110 Mar
2d mort., 7s, 1897............. 113 Jan
Gen. Ry. & land gr., 5s, 1931. 95% 95*4 94 Apr.

St. L. & San Fr. —6s., cl. A 1906 116 b 117 b. 115*8 Jan.
6s, Class B, 1906.. 11714a 114*3 Jan.
6s, ClassC, 1906.. b. 111% Jan.
Gen'l mort., 6s, 1931 . %b. 108*8 Feb.
So. Pac., Mo.—1st, 6s, 1888.. 102 102°3% 101*8 Jan.

St. Paul M. & M. —1St 75 1909 116 b. 110% Jan.

0 . 119 b 118 Feb.
1st cons., 6s, 1933.. . 118 b 113 Mar.
Do reduced 99%  100*8 98 Feb.

Shenandoah Val.- 1st, 7s, 1909 101 b. 103*8 96 Jan.
Gen'l mort., 6s, 1921 48% 37 Mar.

So. Carollna—lst 6s, 1620.. 93%b. 100 a 98*a Apr.
2d,6s, 1931...... 80 Jan
Inc., 6s. 1931.. 21 b, 20 19

So. Pac Cal. —1st S, 112*4b. 11314b, 110% Feb

So. Pac., Ari.—1st, 6s, 1909- 10.. 112 b, 114 b, 110 Feb.

So. Pac., N. M—lst Gs 1911. 105% Jan.

Tex. & Pac.—inc. & ld gr, 7s, 15 62 63>a 58*a Feb.
Rio Grande Div.—6s, 1930 . 75*a 17 64 Feb.
Gen. mort. &term., 65, 1905.. 69% 70 b. 65 Mar.

Tol. A.A. &N. M.—1st, 6s, 1924. 96 97 89 Jan.

TOILAA. & Gr.Tr.—1st, 6s, 1921 105 b. 105*ab. 103 Jan.

Tol. Peor. & West—I1st, 7s, '17 . 107 b. 107*3 104 Jan.

Tol, & Ohio Cent.—1st, 5s, 1935 98*3 98 95 Jan.

Union Paciflo—lst, 6s, 1899__ . 114 Jan.
Land grant, 7s, 1887-9 03 . 102 Jan
Sinking fund, Bs 1893............ 1] 115 Mai
Kan. PaCIflc—lst 6s, 1895. . 111*8 Feb

1st, 6s, 1896 111*8 Jan.
Denver Div.—6s, 1899 114 Jan
1st consol, 6s, 1919 104*8 Mar.
Oregon 8h. Line -1st, 101  Mar

Virginia Mid.—Ino., 6s, 1927.. 96*4b. 95 Apr

Wab. St.L. & Pac.- Gen,, 6s,'20 5713b. 58 49 Jan
Chicago Divison—b5s, 1910 98*ab. 100 89 Feb.
Wabash—Mortgage, 7s 1909.. 88 b. 90*3 84*3 Mar.
Tol, & Wab.—Ist, ext.. 7s, '90 114 b. 116 110% Jan.

1st St. L. Div.. 7s 1889....... 113*4 114 b. 106 Jan.
2d, extended, 7s, 1893. 103 b. 104*4 99 Jan.
Con., conv., 7s, 1907...... 90 b. 84 Mar.
Great West.—1st, 7s, 1888. 114*8b. 115*3 109 Jan.
2d, 7s, 1893. ..o 3*4b. 104 99 Jan.
Bt.L.K.C. &N—Re4&r ,7s, 95]III*3b Mar.

West Shore—Guar 103*8

a” price asked; all other prices and the range are from actual sales.

STATE BONDS.

109
102% Mar.

SECURITIES. Bid. lAsk. SECURITIES. Bid. Ask. SECURITIES.
. A’310 5-—.1906 108*2 109*2 Missouri—6s.......due 1889 or 1890 10g*2 1-1894
& P EBe 1906 112*3 %52*4 Asylé'm or University, ggue %ggg 112 1888
n o N Funding......c.c.cccceeinene 4 115 1893
6s, 10 20.-V-.v.* 01 IS 0 iotl4 .
AR LRI L e
s, Little Roc ort Smith, iss € agpx g OSp 0AN .
7s, Memphis & Little Rock, iss 26 *25* Norttharollna—Bs old.. 1590 1913
7s, Arkansas Central RR... ' 77~ 7, Fundingact %2 1913
Georgia-78, gold... 1890 108 159 New bonds, 3. &J __1892-1898 1913
Louisiana—s, cons. 19141 Ja0 Chatham RR 10 Virginia—6s, 0ld.................
Stamped, 4s 2g . Special tax, Class1 N\ 13 16 6s, consolidated bonds..
Michigan—7s... | 107 89% Consolidated 4s 11910 98 100
Os 1919 123+ 126 6s, deferred, trust ree.
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Highest

122
117
107
133
90 Jan.
102*8 Apr.
89% Apr.
113*8 Jan.
114 Apr.
106 Jan.
66% Mar.
89 Mar.
131  Apr.
107*4 Apr.
136*4 Apr.
109% Feb.
133*8 Apr.
99*4 Feb.

Apr.
;Aan.

pr.
Jan.

110% Feb.
95 Feb.
71*4 Jan.
114 Jan.
86 Feb.
118*a Apr.
107*a Mar.
109*4 Feb.
105*a Mar.
123 Apr.
119 Jan.
112*3Apr.
I1*a Apr.
47*a Jan.
97*4 Apr.
110*a Mar.
106 Jan.
104*3 Apr.
114 Jan.
87 Apr.
112 Feb.
87*3 Apr.
77 Apr.
i113*8 Jan.
l112 ~ Apr.
120 Mar.
117 Apr.
111 Apr.
104*8 Mar.
108*a Apr.
75 Apr.
115 Apr.
112% Mar.
108 Jan.
38 Jan.
102% Apr.
55*4 Jan.
115 Jan.
114*3 Mar.

107*8 Jan.
80 Jan.
28*8 Jan.

112*8 Jan.

112 Apr.

106*8 Mar.
66*8 Feb.
77 Apr.
70*3 Apr.
97 Apr.

105 Mar

112  Feb.
99% Jan.

119% Mar.

102% Jan.

107*8 Jan.
99 Jan.
60 Jan.

100 Apr.
90*3 Apr.

116 Apr.

114*3 Apr.

104*4 Apr.
95*3 Jan.

115*a Apr.

104 Apr.

112*8 Feb.
103*4 Jan.

Bid. Ask.
116
7 8
109*3 111
64 66
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FRIDAY OF INACTIVE RAILROAD BONDS.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Railroad Bonds. Erie—lst, extended, 7s. 1897 *...... 116*2 Union Pacific—| (Contlnued)— ~
(Stock Exchange Price3.) ii%*z Ut. So.—Gen., 1909 90

Atoll. Top. & San. Fe—4*28...1920 3d, extended, 4*28. 1923 Extern, 1st, 7s . 88
Sinking fund, 6s............ 1911 ... 4th, extended, 5s. 117*2  St. Louis A San Francisco—

Beecn Creek-1st gold, 4s 1936 " 5th, 7S i 104*2 1st, 6s, Pierce C.A 0O 1919 *108

Balt. & Onto—Lst6s, Pork B ..1949 124 1st, cons., fd. coup., EqUIpment, 7s 1895 *107 110
5s,gold.. 1925 109*2 110 Reorg 1st lien, Gen. mortgage . 100*a

Registered.. B.N.Y. & E.—Ist, 7s 137*2 Kan. City A S.— ,9.1916 105

Boat. H. Tun. A'W.“Déb.55../1913  99*2 N.Y.L.E. AW.—Col.tr., 651922 Ft. S AV.B. Bg. —lst 65,1910 109

Burl. Cedar Raplds A Nor— Ruff. A'S.W —Mortg. 6s....1908 St. L. K.ABo.Wn.—Ist, 65.1916
1st 5s.. 108*2 110 Evan. AT. H.—1st, cons., 68,1921 118»« 119 Tex. A Pac.—l1st, 6s. ..1905
Consol. & col. 102 Mt. Vernon—1ist, 6s............. 923 114 115 1st, 6S, 0X COUPON....oiivrirnsenss .

Registered EvanB. & Indian.—1st, cons...1926 112 Consol., 68......... 1905 103
Minn. & St. L.—1ist 7s, . 132 FI't & P. Marqg.—Mortg., 6s...1920 119 Con. 68, X COUPON-rrmmrrmrrmm
lowa C. & West.—1st 7s....1909 . Grand Rap. & Ind.—Gen. 5s5..1924 95 Trust receipts 108 103*2
Ced. Rap. L F. AN, 1st 6s5.1920 i03*2 Registered.........ocovennnns Pennsylvania RR.—

LSE5Svvrrvroereassnrimm o 21 Han.'A St. Jos.—Cons., 65 118*2 119*2  Pa. Co.’s guar. 4*as, 1stcp. I921 1064

Buff. N.Y.APhil.—Cone. 6s...1921 Hour.E. & W. Tex—1st, 7s...1898 -68 .. Pa. C0.'s 4*28, reg............. 21 106*4
Trust certificates................. 40 45 111 Cent.—Sp. Div. —COUP 65,1808 117 iié Pitts. C. ASt.L.—Ist,op., 7s. 1900 119
General 6s,....... 1924 Middle Div.—Reg., K 1 112 Reglstered

Trust certificates............... C.St. L. AN. O—Ten 18  _2d, 7s....

Central towa— L 1st, consol., 118 141 143
Eastern Division—lst 65 1912 70 72 (S 118 139 142
1llinois Division—1st6s...... 1912 67 Gold, 5s, coupon 117*4 117*2 3d, 135*«

Chesapeake & Ohio— Reglstered ....... 114 115*2 Clev. A P Cons., 129%
6s, gold, series A ......cccco...... 190a 106% Dub. A'S. C.—2d Div., 7s. 4th, sink, fd., 6’5 107*2

Ghes. O. & So. West.— Ced. Falls & Minn.—1st, 78.1907 106 st.L.V.AT.H.—1s »108

L 19H Indianap. D. A Spr.— 2d, 7s 108*2

Chicago &Alton- 1st, 7s, ex. ffina. coupon....1906 103 2d, guar., 75
Sinking fund, 6S.......cooo.cco.o.. 125 129 Lake Shore A Mich. So.— Pine Creek Railway 932 .....
Louis. & Mo. Rlver—lst7s 1900 121*2 122 Cleve. P. & A-—7S oo 112 Pitts. Cleve. A Tol.—1st, 6s...1922 *113

2d'7s 19 122 Buff. A Er.—New bonds 7s. 1898 120*2 123  Pitts. Junction—1st, 6s..
St. L.Jacks.* Chic.—1st, 78. 1394 116*2 Kal. & W. Plgeon—lst 7s.. 1890 102 105  Pitts. McK. A Y .-Ist, 65
1st, guar. (564), 7s. 1894 116%2 Det. M. A T.—1St, 7S............. 126*4 Rich.ADanv.—Assen.deb..
2d mortg. (360), 7s.. Lake Shore—Dlv "bonds, 7s. 3899 121*2 Consol, mort., gold, 5s.........
%uar (188), 7s.. Consol., reg., 1st, 7s ,,,,,, 124 125*4  AtL A Char.—lst, pr., 7s
MISS Brldge—lst ST 100%4 ConsoL reg., 2d, 7S.......... 903 124% 124% CIncomes....oooiici, 1

Ohio. Burling. & Quincy— Mahon’g. CoalRR. —1st 55.1934 106 Rich. AW .Pt.Ter'LTrustee..1897
Consolidated, 7s.. 131 133*4 Long Island RR.— San Ant.AArans.-Ist,6s,'85-1916
5s, sinking fuﬁd . 110 . A M. Beach—1st, 7s..1897 l_St, 6s, 1886.................. ..1926 * 90 92
lowaDiv.-Sink, fund, 1919 111 N _Y B.AM.B.—I8t,g.,55.1935 Scioto Val.—1st, cons., 7s...... 1910

Sinking fund, 4s.. 11919 98*2 98% Louisville A Nashville— Coupons off..........c....... 60
Plain 4s 1 Cecilian Branch-7 s St. Louis A Iron Mountain
Ohio. Burl. & No.-Deb. 6s... 1896 Pensacola Div.—6s. Arkansas Branch—1st, 7s.. 1895 112%
Chi. R. Isl. & Pac.—6s, coup.. 1917 135 St. Louis Div.—lst, Cairo A Fulton—1st, 7s.....1891 107
*jl_' * d, 3s Cairo Ark. A T.—l1st, 7s....1897 114 116
Ext. & Col., 1934 1 109 Nashv. & Decatur—ist, St. L. Alton A Ter. Haute—
Reg|5tered e , S.AN. Ala.—S. f.. 65 .. Bellev. A So. 111—1st, 8s. ..1896 125
KeoK. & Des M.—1st, bs ....1923 *108*4 Louisv. C. A L.—6s Bellev. A Car.—1st, 6s......... 1923 110 113*2

Chicago Milwaukee & St. Paul— Pens. & At.—1st, 6s, gold.. 1921 '97*2 99  St. Paul Minn. A Man.—
1st, 8s, P. D 1898 *130 Lou. N. O. & Tex.—1st, 5s.... 1934 Dakota Exten.—6s.. 1910 120
2d,'7 3-10s, p D’ " Manbat. Beach Imf Co. —78 1909 87*2 90 Min’'s Un.—1st, 6s.... .

SE Z &% f % 12931 132  Mexican Central—1st, St. Paul A Duluth—1st, 5s....1931 113

sse Dlvision 75 16y . EXxcoupons 6,7, 8. .= Sodus Bay A So—lst, 5s,9.,.1924

1st, 1. &D.,7s.. 1899 *125*8 127 New assented, 4 65% 530/ Tex. Central—ist, s. f., 7s-----1909
1st, C. A M,, 7s. Income bonds....... 22*2 )i) 1st mortg. 7s 11 80
1st, 7s, I. A'D. 133 Mlch Cent—lst oon. 5s Tex. AN. O.—let, 7s.. 1905 115
1st. S. W. Div.. 68 1900 *117%4 99 IM..... Sabine Division, 1st, 6s........1912 103
1st,5s,LaC. &Dav Coupon 55 ... 109*2 Vir. Mid—Genl. 5s 92
1st, H. AD.,7s..... 127 Reglstered 5s.. i Wab. St. Louis A Pao.—
1st,H. &D., 5s.. ........... 1910 Jack. Lan. &Sag — 65 -eeee]1891 104 Havana Div.—6s
Chioago & Pacific Div., 65..1910 121*2 Milwauk. A North.—1st, 6s...1910 109 110% Indianapolis Div.—6s 192
Chic. & Mo. Riv. Div., 5s .-.1926 EXtension, 655 ......cccoeeunen.. 1913 108 Detroit Div. —65 ....... 192194
Mineral Point D|v 53 ..191 Milw. Lake S. &West — o, GairoDiv.—5 .
C. &L. Sup. Div., 5s...... Conv. deb., 99*2 99% Tol. Wab EqU|p. bds.,7s1883
Fargo & South., és Assu Ashland D|v —1st 6s. '116*2 Quin. A ToL—1st, 7s......... 1890 92*s
Ino. conv. sink, fund 5s. "97" Minn. & St. Louis— Han. A Naples—Ist, 7s— 1909
Dakota & Gt. South., 5S....... 1916 lowa Ext.—1st, 7s.. 118 Til. & So.lowa—1st,ex. 6s.1912 '*9%5

Chicago * Northwestern— 2d mortg., 7S........ 100 101 St. L.K.C.AN. B
Extension bonds................. 926 96% 96%  Southwest Ext.—lst, Omaha Div.—Tr. Co. rec,1919 118 118%2
Escanaba & L. S.—1st, 6s...1901 116 118 Pacific EXt.—1st, 6S............ Clarinda Branch—6s— 1919 64
Des M. A Minn. - 1st, 7§--— 1907 Minn. & Pac.—1st mortg. 5s..1936 8t.Charles Br'ge—Ist,6s.1908 106
lowa Midland - 1st, 8s......... 1900 130 136 Minn. A N. W.—1st, 5s, gold..1934 103 104*2 No. Missouri—1st, 7s........1895 117% .118*2
Peninsula—ist, conv., 7s... 1898 180 Mo. K. & T.—Cons..2d, ino---1911 90 =~ Wab. St. L. A Pac.—lowa Div., 6s.

Chio. A Milwaukee lst 7s.1898 123 125 H. & Cent. Mo.—1st, 7s.......1890 i'io” Trust Co. receiptsS....ccccevviiincencnns

Win. & St. P .-2d, 7s.. 132 Mobile & Ohio—Col. tr., 6s West. Union Tel.—Coup. 7s.. 1§00 121 123
Mil. & Mad.—1st, 65.. "1905 115 St. L. & Cairo- 4s, guar......1931 Registered 119*2
Ott. C. F. & St. P.—1st, 55..1909 108*2 MorgansLa A'T.—1st, 65....1920 N. W. Tele/graph—7s. ...1904

Northern 111—1st, 5 . 08 ~ 110 eccee omececes ee¢1918 119 122 Wheellng L. E., 1st M. 5s. .1926

Cin.I. St. L. &Chmago Nash' Chat. & Sc.*L.—2d, 6s..1901 110*2 111*2 ‘Tenn. C. .AR’y. ~Consol., 65.1901
1st, gold, 4s.. N. Y. Central—6 s .................. 1887 102*2 105 South Pitts.—1st, 68.. ..1902 109

Registered.. N.J.Juno.—Guar. 1st, 48....1986 103 104 Bir. Div.—Lstcon. 6s... 88 90

CL Col. Cin. & Indianap.— Registered certificates.......--me= Col. A Hock. Coal A I.—6s,9..1917
1st, 7s, s. fd .. .1809 122*2 N. Y. P. &O.—Prior lien, 6s.1895 108 Income Bonds.
Consol. 7s.. ) N. Y. & New Eng.—1st, 7 (Interest payable ij earned.)
Consol, sink, fd., 7s 123*2 1st, 65s.. .. Atlantic A Pacific—

Chio. St. Paul M. & O.— N.Y. Susq p3% 94*a Central Division—Income,.1922 * JO
Chic. 5. P. & Minn—1st, 6s.1918 126 127 N.Y.N.H. A H—lst reg 48 1903 109 Cent. lowa—Coup, debteertf's.......

No. Wlsconsm—lst 6Snn 1930 124 127 Northern Pacmc Chicago A East11l-Income -, 1907

Chio. & E. m —1st, s. f., cur..1907 116 117 Spok. A Pal.—ist, s. fd., 6s.1936 105 107% DesM. A Ft D.—lst inc., 6s.1905
Consol., 1st, 65.. 1934 114*2 . St. Paul A N.P.—Gen., 6s..1923 118% 119  Det. Mack. A Marg.—Ino......1921

Chic. & W. Tnd.—ist s f 65 1919 113 115 Registered . IElizCity ANor.-2d ino.......

General mortgage, 6.. 71932 114*4 115 N.O.ANo.E.-Pr. 1, g 6s 107 Ind'ap. Dec. A Spr.—2dinc

Chio. & St. Louis—1st, 6s. 120  Norf. AW.—Gen., 114 Trust receipts... 40% 41
Col. & Green.—ist, 65 New River—Ist, 6s.. 114 iLeh. A Wilkesn, Co 1888100*s

2d, 65 1926 Imp. A Ext., 55 99*2 100 Lafayette Bloom’ gton

COL ‘A" Cin. Midland—1st, 65" 1914 99*2 Adjustment M., 100 INcome 75--~....ccccoevennnnnnns

Del. Look. A West.—Conv. 7s.1892 113 116 0Ogd. A LakeCh. -Ist 6s..,.. Mobile A Ohio—

Mortgage, 7S........coownnns. 1907 132 135 Ohio A Miss—Cons., s.f., 7's..1898 118*2  2d pref. debentures... 32*2 33
Syra°Bmg. & NV /U151 7871906 131 134*2 _General 58, Jo3z| 92 3d pref. debentures 27*2 31
Morris & Essex—1st, 7s.......1914 143*2 144*2 Ohio Cent.—1stT<r. Tr., 6s...192 4th pref. debentures .. 25 30
Min. Div.—1st, 65....... 192 N.Y. E. A West.—Inc., 6s..1977 72*2 80
Ohio River RR.—1st, 55. 102 Ohio Central-Min. Div.—
7s of 1871 Oregon A Cal.—1st, 65 X INncome 7S...eveiiiiiiieieiiiien 1921
1st, con., gu Panama—sSink, td.,'sub., Os...1910 Ogdensburg A Lake Champlam—

DelL & Hud. Canal—1st, Peoria Dec. A Ev.—2d, 5s.... 86*2 IncCome....ccooviiciiiiici, 1920
1st, ext., 7s.. Peoria A Pek. U'n—1st, 65. 112*2 Roch. A Pittsb.—Income....... 1921
Coupon 7s... 2d M.. 4*as St. L.I.M.AS.—1st 7s, pf., int. acc't,

Registered, 7s. Pacific RR. - central Paci iSterling I. AR'y, series B.—Ino.'94
let, Pa. Div., coup., 7s.. Gold bonds, 6s 117 I _Plain"income 6s..................... 1
Reg|stered ©141*4 Gold bonds, 6s.. 117 Shenandoah Valley—Inc. 6s..1923
Albany & Susque.—1st, 7s.. 1888 104% Gold bonds, 6s.. 117 118 . 1SD»
1st. cons., guar., Cal. A Oregon—lst 1 102*2 Cin. A Sp.—1st M.C.C.C.A 1.78.1901%*116*2 119
Registered.......... Cal. A Oregon-Ser. B., 6 1892 103% 1stM.g.L. S. AM. S.. 75...1901 *117*2
1st, cons., guar., 119*2 120%*2  West. Pacific—Bonds. 6s....1899 (115%117 East A west Ala.—1st, 6s— 1912 ........
Registered............ No. Railway (Cal.)—1ist, 65,1907 '121 122 Gal. H. AH. of '82— 1st, 5s .1913* 78%2 80
Rons. & Sar—1st, coup., 7s. 1921 144 145 Union Pac.-let, 6s 116 117 Gr.Rap. Alnd st gtd.7s 1
Registered......cccoooorevcereirirernnnns 142 1st, 6s.. 6*2 . Jefferson RR.—l1st, 7s.

Det. Mack. & Mar.- ist, 6s...1921 1st, 6s.. 116% 1172 Mil. A LakeWinn.—Lst. 912

Bet. Bay C. & Alp.- 1st, 6 01913 105 106 cot. TrustVé N. Jersey South.—Guar. 6s...1899 *100 1 r_)L*4

E Tenn, Va. & Ga.—1st, 7s... 1900 123 ” PO N.Y.Woodh. A Rock.—2d ino..1912
“Divisional 5s ""1930 i'05' c°B?U8P —F"c"7s .1895 105 n”” ” |Pitts. Brad. A Buff—1st, 6s .1911

jRiz. C. & N.—S f., 1921 104 Atch Col. A Pny— tst 6; 19051 106*2*108 qullmansPaI Car—Deb. . 7s..1888 102*2

«~v T ArVvf.__ enyio-lA iy.n...pp t

No piioe Friday; these a.-e latest quotations made this week.
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THE CHRONICLE.

New fork City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the

week ending April 88, 1887,

Banks. Loans and
Discounts.
New York.. - 10.400.000
Manhattan .. 8.879.000
Merchants’ 7,002.800
Mechanics'. 8.390.000
America.. 11,013.80.»
Pheni 8.053.000
City...... 9.112.900
Tradesmen’s. 2.719.600
Fulton.... 1.383.600
Chemical 20,082.700
Merchants’ Kxch. 3.240.700
Gallatin National.  5.285.400
Butchers’ A Drov ~ 1,967.500
Mechanics’ & Tra ~ 1.807.000
Greenwich. — 1.285.600
Leather ManuPrs.  3.182.700
Seventh Ward 1.402.300
S
meric'n Exch'ge 571,

Commerce.. g 17.499.800

3.

2.

5g*

2.901.

8.161.

2.180.
Shoe A Leather... 8.696.000
Corn JSxohange... ~ 6.194.100
Continental........... 4.798.100

rienta .. 2.280.000

Importers’ A Trad. 21.1
PaPk ... 19.838.000
North River. 1.927.000

East River........... 1.171.300
Fourth National.. 17.448.000
Central National.. 8.924.000
Second Natio al 3.291.000
Ninth National. 5.074.400
First National 21.025,500
Third National.... 5.177.600
. Y. Nat. Exch... 1.608.600
Bower . 2.601.500
N. Y. County. 2.365.300
German-Americ'n. 2.691.400
Chase National....  6.159.000
Fifth Avenue........ 3.721.400
8 3.638.800
2.426.50
4.877.100
2.585.200
1.793.200
. 1.612.800
the Metrop. 8,718,800
WestSide.......... . 1.860.900
Seaboard ..... 2,096,600
Sixth National""  1.908.900

Total.....ccceeee

Average Amount of—

Specie.

2,210.000
1,660.000
1.377.100
1.325.000
1.145.600
716.000
3,415,200
405.300
415.400
7.427.100
761.800
600.500
499.300
163.000
151.200
314.100
307.200

212.000

82,4001 4.721.700

4.416.400

al
TeNZx('e

$
970.000

Net Deposits
other .
than ILA.

10.0%0.000
8.974.000
7362.408
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2.095.300

362.712,200 77,670.100 21,786,0001371,181,200

The following are totals for several weeks past:

1887. Loans. Specie.

: 9

Api. 9 370,917,500
“ 16 368,5b2,300
23 362,712.200

L. Tenders.

Deposits.

Circula-
tion.
45,000
‘45,000

265,000
é0'0b'0
101,500
«23.700
246,800
"i'e00
538,000
45,000
999,300
45.000
818,500
186,200
45.000

45.000
40,700
45.000
423,600
447300
46,000

987,900
45,000

224,800
360,000
45.000
44.000
45.000
449,600
202,300
224,400
180,000

*45,000

45.000
134,100

8,388,700

Circulation Agg. Clear'gs

RAILROAD EARNINGS.

i Ja’est railroad earnings and the totals from Jan. 1to
»test date are given below. The statement includes the gross
earnings of all railroads from which returns can be obtained.

Latest Earnings Reported.

BOADS.
Week or Mo

Atoh. T.A8.F,.
Atlanta & Char.. l'\:/lea;)rrcﬁary i
Atlantic A Pac. March
Aug'sta& Knoxv
Balgt. A Potomac ,\ae:,rgﬁry
Buff.N.Y.A Phil. 39 wk Apr
Buff. B%ch.APitt 3d wk Apr
Bur.Ced.R.ANo.
Cairg V. & Chle. 33 wie Abr
Cal. Southern. 39 wk Apr
ICamden &Atl’'o March. ...
CanadianPacifio 3d wk Apr
Cp.F'rAYad.Val March
Central of Geo.. March...,
Central lowa. March:...
CharlestnASav
ChesaE. A Ohio. ['\ljleabrrcuha.r'}/l
Eliz.Lex.<fcB.8. March....
Ches. 0. A S. W. March
Ohio. &Alton... February.
Chle. & Atlantic 3d wk Apr
(éﬂi_o. BBurl-é No. IFebruary .
ic. Bur. ..
Ghic BrL & R '325?,{.2“3{,%’;
Ohio. Mil. &8t.P. 3d wk Apr
Chio. A N'thw’'n. March
€hio.8t.L.APitts|;March_......
Cc:hIiC'SALVF\’I'MMA?\' March
alo. . Mich.
On. Ham.& D .. gé \mﬁ ﬁg::
Cin.Ind.8t,.L.AC. 3d wk Apr
Gin. N. O.'AT.P. 2d wk Apr
Ala. Gt. South. 2d wk Apr
N.Orl. A N. E. 2d wk Apr
Vioksb. €cMer. 2d wk Apr
Vicks. 8h. * P. 2d wk Apr
Erlanger Syst. 2d wk Apr

I And Branches.
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1887. 1886.
L735,621 1,309,352
113,739 114,790
229,728 127,427
17,807 15,001
120,555 107,124
40,700 53,300
35,754 23,632
53,652 49,096
14,269 11,315
39,424 13,40
34,805 33,557
212,000 193,000
22,465 20,95
515,748
130,288 111,628
53,76 50.57
346,697 338,154
75,154 74,284
152,644 139,00
584,409 542,137
35,986  29.1201
183,44
,847,235 1,830,275
39,249 7'"35/335
401,000 387,053
,334,783 1,986,025
475,521 " '384,960
580,151 521,047
25,52 26,13
56,347 50,083
44,452 44,780
49,972  42.044
24372 20,902
10,228 9,411
6,346 9,931
5.017 9,171
95,935  91.459

1887.

4,271,883

157,601
1.818.749

9 9 9 9 9
79,408,800 18,989,500 377,130.900 8,309,200 659,268,300
77,688,700 20,917,300 376,469,400 8.358.700 764,851,991
77,670,100 21,786,000 371,181.200 8.388.700 695,505,107

Jan. 1 to Latest Date.

1886.

$
3,228,962

296,892
94,467
872,564

34,048

3,211,238

08,581
6,272,718
4,992,632
1,075,797

Latest Earnings Reported.

Roads.

Weekor M

Cin.Rloh. AFt.W
Cln.Wash.* Bait
Olev.AkronA Col
Clev. & Canton

Clev.Ool.aA Ind
Clev. & Marietta
Col. A Cin. Mid.
Ool. Hook.V.AT.
Col, A Rome —

Danb'y A Norwk
Deny. A Rio Gr.
Denv.AR.G.W.
Dee. Mo. A Ft.D.
Det.BayC.A Alp.
Det.Lans’gA No.
Det.Mao.A Marq
E.Tenn.Va.AGa.
Evans.Alnd'plis

March....
=larch.
March.

March.
March.
March.
3d wk .
March.
Istwk.
March.

-

-

-

R T

F6.W.ADen.Clty
Georgia Pacific.
Gr. Rap. A Ind.
Grand Trunk..
Gn.BayW.ASt.P
GulfCol. AS. Fe .
Hous.ATex.Cent r
m.Oent.(111.A8o) March. .

Cedar F.AMIn March.

Dab.ASloux C r

la. FallsAS.C

Tot. lowalines March. .

Total all lines. March. .
Ind. Bloom.A W r
lud. Deo. A Spr. March.
Jack. T. AK. February
K.C.Ft.S. AGulf, r
Kan. C.Sp. AM r
Kan. O.CT. ASp. r
Keokuk A West. Maroh.
alake E.AWest. r
LehighAHudson March___
L. Rk.A Ft.Smith February
Long Island 3d wk Ap
Louis.AMo.Rlv. February
Louis.EV.ASt.L. r
Loulsv.A Nashv.
Lou.N.AlLAChlo. r
Louisv.N.O. AT. March.
Manhattan E I... Maroh.
Mar.Hough.A O
Memphls AChas.
*Mexican Cent'i.
*Mex.N. (N.Div

do (So.Diy

do _ all lines Maroh
Michig'n AOhio.
Mil.L.Sh.A West.
Milwaukee A No
MInneap.ASt. L.
Minn.ANo. West.
Miss, ATenn. ..
Missouri Pacific.
Mobile A Ohio.. March.
Nash.Ch. ASt.L March.
N.Y.Cen.AH.R..

cN.Y.L. E.
.Y.Penn.A O. Maroh___
N.Y. ANewEag March....
N.Y.Ont,A W...
N.Y. Bus. AW .. March.
Norfolk A West.
N’theastm(3.C.) February .
Northern Cent'i. March
Northern Pacific
Ohio A Miss.......
Ohio Southern.. March
Oregon Imp. Co. February .
Oreg. R.A N. Co. Maroh
Pennsylvania... Maroh
PeoriaDeo.AEv. 3d wk Apr
Phila. AErie Maroh.......
fPhila. A Read’'g February.
Coal A Iron Co February .
Pitts. A West'ra March
P’'rtRoyalAAug. February .
Riohw’d ADanv. March ....
Va.Midl'd Dly. March.
Char.Col.AAu. March.
Col.AGr.Div.. March.
West.No.C.Div March.
Wash.0. AW .. March.
Bt. Jo. A Gd. Isl.
8t.L, AltonAT.H. 3d wk Apr
Branches........ 2d wk Apr
St. L. Ark.ATex. 3d wk Apr
So.L.ASan.Fran. 3d wk Apr
Sc.PaulADulutb 3d wk Apr
St.P.Min.A Man. March... .
Scioto Valle{//... February .
Shenandoah Val 18da%sApI
South Carolina.. Marc
So. Pacific Co.—
Atlan’c syst'm February .
Pacific system February .
Total February .
Spart.Un.ACol.. February.
Staten Is.Rap.Tr March......
Texas A Pacific March.......
Tol.A.A.AN.M'h 3d wk Apr
Tol. AOhio Cent. 31 wk Apr
Union Pacific... February .
Valley of Ohio..MMarch.......
Wab. Western... 3d wk Apr
iWest Jersey.... March......
Wil. Col. A Aug. February .
Wheeling AL.E. 3d wk Apr
Wisconsin Cent'] 3d wk Apr
Min, St.C.A W. 3d wk Apr
Wis. A Minn..[3d wk Apr

a Including sinee Feb. 1sti

March....
3d wk Atr
WkApr.13

Maroh.

¢ Not including earnings of New

1887. 1886.
7,75", ,093
30,00 32,102
10.951 i 9,687
28,10'», 28,709
391,911: 299,706
29,685 22,781
4.728 4,550
225,291 176,460

5477 6,33
17,50( 16,966
127,37" 111,844
84.80 83,868
5,632 5,362
39,765 14,809
22,194 23,289
4,565 3,070
79,617 73,124
6,034 3,134
17,541 13,680
52,762 48,417
19.70C 14,162
11,894 9,600
87,526 64,195
43,414 38,939
314,987 307,789
30.221 21,378
189,656 146,909
38,681 49,375
929,041 820,809
8,366 6,804
16,157 17,764
55,006 57,764
141,916 157,774
1,070,957 978,584
47,008 46,066
9,667 28,964
53,912 23,885
43,151 50,836
32,434 32,845
5,344 4,666
26,120 24,983
34,278 25.988
19,915 18,367
53,120 47,711
59,538 56,942
39,975 37,677
9,825 16,026
249,470 230,545
37,827 32,361
152,879 128,040
687,744 604,089
8,109 6,157
29,923 29,173
91,150 78,193
41,459 48,104
20,110 21,744
154,332 151,579

4,36 ,96
54,895 35,455
17,776 13,388
103,366 120,692
13,840 5,803
37,037 40,311
189',465 fée'152
245,733 187,350
2,919,810 2,759,266
9,898 10,332
1,623,178 1,464,950
475,330 482,751

358,362 320,832

25,779 21,912
112,538 89,179
76,822 63,909
56,405 60,823
14,022 460,147
248,532 216,152
65,205 77,757
51,459 38,946
232,500 186,384
457,10 420,858

'103 ,
4,410,433 3,901,855

15,315 12,041
326,297 290,640
1,518,256 1,255,389
1,118,021 726,776
,799 116,726
39,711 34,968
370,000 392,514
114,000 113,981
3,80 82,160
66,200 78,527
41,600 45,605
8,500 7,30
16,500 23,580
21,277 20,616
18,270 ,63
30,533 20,581
3,100 81,133
20,535 22,837
679,803 601,910
54.767 51,405
35,055 24,890
114,068 113,937
663,820 666,552

1,437,789 1,789,645
2,106,609 2,456,197

9,214 11,159
45,158 41,366
527,221 361,053
7,245 5,672
15,517 13,674
1,675,914 1,594,776
58,939 45,290
93,950 107,858
100,637 91,046
70,130 63,058
14,802 9,913
39,275 28,655
9,113 3,730
15,176 3,032

n both

549

Jan. 1 to Latest Date.

1887. | 1886.
S

118,59 105,140
628,920 576,915
156,129 142,650
78,120 71,169
991,61 877,959
78,614 67,434
94,317 77,151
630,121 497.458
21.588 18.779

45,641 45,58
2,069,460 1,665,366
227,076 11.458
84,818 87,191
90,248 35,967
305,330 316,728
1,469,327 1,190,792

,059
231,305 194,088
785,449 651,626
325,177 287,805
177.819 100,199
263,079 188,677
636,157 526,075
4,731,621 4,294,613
60,933 40,343
564,922 436,920
673.820 690.972
2,722,495 2,461,311
23,197 37,5

222,781 237.972
147,581 133,204
363,363 373,033
3,085,857 2,834,345
765,456 708,841
109,217 96,082
111,488 42,273
746,187 666,148
550,536 388,142
68,048 55,390
74,862 65,974
513,500 423,570
60,506 50,460
120,556 91,632
691,276 655.554

80.95 73.41
279,924 230,710
4,506.801 3,846,762
589,594 461,083
550,172 426,998
1,937,811 1.733.230
114,411 90,202
470,445 381,290
1,442,434 1,163,259
125,950 134,562
318,755 277,364
427,379 396,589

30,603 31,78
702,015 452,484
266,666 182,239
221,211 194,387
274,288, 84,097
124,447 ~ 109.732
9,471,769 16,487,905
625,97 517.554
737,28 557,521
8,089,351 7,342,201
151,908 138.566
4,439,498 3,966,537
1,431,112 1,337,902
969,213 858,690
365,396 321,871
295,475 245,211
1,128,945 900,384
112,657 118,297
1,517,959 1.291.231
2,951,379 2,602,179
1,204,431 1,060,545
150,860 127,715
495,941 379,406
972,202 961,260
10,872,866
251,429 208,336
843,849 742,496
3,089,077 2,559,567
2,155,771 1,641,136
443,006 285,587
67,00« 59,023
1,062,090 1,017,554
335,439 313,431
22 00« 230,580
177,456 212,258
141,086 122,487
23,000 18,700
363,692 345,029
420,282 339,582
249.527 189,907
615,092 469,201
1,636,596 1,166,187
50,216 _ 275,394
1,573,862 1,417,606
10,990 95,140
217,963 154,969
326,799 328,366
1,411,018 1,401,530
3,063,087
4,464,617
15,105 ,233
125,401 110,920
,541,607 1,223,196
139,372 94,705
289,101 198.733
i,413,267 2,984,386
46,028 120.417
774,891 1,598,455
255,085 223.566
139,437 124,838
205,719 160,958
557,177 407,941
134,266 61,259
241,238 51,675

1Not including Central of New Jersey in either vear.
* Mexican currency.

t Including Branches.

ears the Ind. Peru A Cfiie*
ork Peuusyivauta <s Ouiu.
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The Investors’Supplement contains a complete exhibit of
the Funded Debt of States and Cities and o fthe Sticks and
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“To liquidate this obligation the company was obliged to
make a temporary loan of $185,000, of which $185,000 is still

AN At the closs of the year this sinking fund was composed
of first mortgage bonds, $636,000; cash on deposit, $4%4,518;
total, $1,070,518.”
The results for four years have been as below:
GENERAL FINANCIAL RESULTS.

1883. 1884. 1885. 1886.
Bonds of Railroads and other Companies. It is published b Receipts—f i i 450$000 150500 45955000 450$000
on the last Saturday of every other month—viz., January, £romrentofmain line... ' 12,867 ' '
A Rental 3 mo?, of 1882 & Int. ,
March. May, July, September and November, and is fur- Branches, netover rentals.. 205,935 131,018 165,587 180,613
nished without extra charge to all regular subscribers of the From Interest, &o........ : 7,186 5,617 7,726 2,555-
Chronicle. FXxtra copies are sold to subscribers of trie 663121 599.504 623313 633,168
Chronicle at 60 cents each, and to others at $1 per copy. Deduct— '
Interest on funded debt.... 469,009 469,000 469,000 469,000
annual reports. 11,506 10,444 9,903 10,670
egal exp., back int. &¢c.. 6,140 3,070 23,062 36,790
St. Louis Alton & Terre Haute. New equipment........ 3,000 4,560 3,760 60,340
(For the year ending December 81, 1886.) f;i??f;lSG ff;f;; 15;)755755 5;32&?
The annual report for 1886 has the following: “ The gross . ... .o o pref. stock... 172,788 111078 172,788 61,710
earnings of the 198 miles of your road extending from East
St. Louis, Ill., to Terre Haute. Ind . and the branch to Alton sur. 687 sor. 1,351 def. 55,200 def. 5,342

that is leased to the Indianapolis & St. Louis Railway Com-
pany, were as follows:

Flint & Pere Marquette Railroad Co.

Erom 1885 1886. (For the year ending December 81, 1886.~
3 S e e ) $850,079 The annual report of this company says that the bridge
33117 over Flint River was completed October 10th at a cost of
4 37636 $18,379. A contract was made June 29,1886, with the Detroit
lellxuggglsl%neous 60,972 36 Dry Dock Company, for a new boat, as ordered by the Board,
Total $1.269.712 $1.278,345 for the sum of $82,500, to be completed and delivered at De-

«The road and equipment are in first-class condition, and
with careful management should show good results in the
future. The minimum rental of $450,000 has been promptly
paid in accordance with the terms of the lease.

- INDIANAPOLIS & ST. LOUIS RAILROAD SUIT.

“ The original suitinstituted by this company in 1878 against

the former lessees, the Indianapolis & St. Louis Railroad Com*

troit by the first day of June, 1887. The report says that the
business for 1887 opens well. The gross earnings for the first
quarter were $578,342, against $508,544 for the same months m
1886, a gain of $69,798. Of this increase $57,860 was from
traffic in logs.
The operations, earnings, income, &c., have been as follows
for four years :
OPERATIONS AND FISCAL RESULTS
1833. 1884.

1885. 1886.

Bamﬁ -jSointIy witg the g?aLantor_ co(;npsanies, k(ljas beeln decided Miles operated.. 361 361 361 361
the Supreme Court of the United States adversely to your _ Operations—

cgmpany,pthus reversing the decision of the lower cyourt),/ the E?S;ﬁtn t%;g"rﬁ?gg 12% ﬁg gfgmggg 0‘% 333328;91%95 1%%;?23%33
substance of the decision being that under the laws of Indiana «atep.ton per mile. 1-31 cts. 1%39'gts 1*26 ots.  1*162 ots.
a corporation of that State was not empowered to lease a rail- Earnings— $ 636 %50 69$5 934
road in another State, and therefore the lease was inoperative. Rassenger (greeal 122000 1247383 1,403720
The lease being unauthorized by law, the obligation of the Ma”gexp ooTe T 62,657 1,117
guarantor companies was also deoided to be void. The court — tg¢al gross'eam s. 2,542,943 2,252,988 1,946,790 2,160,771
held, however, that inasmuch as the lessee company had not oOper. exp's & taxes. 1,735,517 1,515.461 1,347,840  1.511,102
appealed from the decision of the lower court, the decree Netearnings......... 807.426 737,527 598,950 649.669
against that company in the court below would stand; and  .0.of op.ex. toearn. o ACCOUNTEe 6923 69793
we have another appeal still pending against the lessee com- 1883. 1884 1885. 1886.
pany to subject the purchase money derived from the sale of $ $
its road in" the foreclosure proceedings, to the payment of Net earnings.......... 807,426 737,527 598,950 649,669
fry?debt due to your company. This case has been appealed In'?;?g;‘trg%mgggsiw 318,623 337,223 329,499  *322,910
by this company to the Supreme Court of the United btates pivigends 455,000 455,000 260,000 325,000
the decision in the Circuit Court haviDg been adverse to our Miscellaneous........... 4,226 _
claim, and a hearing will be had as soon as it is reached on  Totaldisbursem'ts. 773,623 792,223 593.725 647,910
the calendar.” Balance for theyear. sur. 33 803 def. 54,696 sur. 5,225 sur. 1,750

CAIRO SHORT LINE DIVISION.
The earnings, expenses and rentals were as follows:

1885. 1886. Increase

Less interest, &o., received.

35. $703.990 857 694 GENERAL INVESTMENT NEWS.
PeREg SfRrises aa taxes= 58749 408885 11547 i i i
' Railroad Net Earnings.—The following table shows all
Net earnings... $395,094 $26,126 the latest reports of net earnings not heretofore published.
Rent leased roads. 203,3al 214,482 11, _March. -Jan. 1 to Mar. 31.
Rame of Road. 1887. 1886. 1887.
Net revenue... ..$165,587  $180,612  $15025 patimore & Potomac.Gross. 120,555 107,124 338,210
“ During the ‘Knights of Labor’ strike the operation of the ) Net.. 45,558 38,870 109,358
road was practically suspended, so far as transportation of Buff.N.Y.&Phila...Gross. 217, 391997 204,743 591,218
freight was concerned, and labor could be secured to run california Southern.. Gross 143,45 56.658 384.081
only a portion of the passenger trains; hence during the con et... 75, 817 def. 30 764 191,935
tinuanoe of the strike the earnings were barely enough to Camden * AU.&Br. 0”’» 33,557 90,462
pay the operating expenses. Cleveland &Canton.. *£9g | 1t$g
u _ ST. LOUIS SOUTHERN RAILROAD LEASE Ft. Worth & Den. City.Gross. 58,975 23,799 136,633

During the past year the property and franchises of the g Net... 24,880 6,926 ,66
St. Louis Coal Railroad were purchased by the St. Louis ‘'GrandRap.&Ind...Gross. 269,472 202,017 561,164
Southern Railroad Com pur 0 Oy w \ Net... 120,728 75,580 201,290

0 " mpany. This railroad extends from ‘o, & Western...Gross. 26120 24,988 74,862
Pinckneyville, on the line of your road, via Murphysboro and Ne 6,802 3,838 23,342
Carbondale, to Marion, 111, a distance of fifty miles. It runs Memphis &Charlest'n. Grotss 1%5'3%8 1115%721 ﬁ%é%
through the rich coal fields of Jackson and Williamson coun v | sxe E. & West.Gross.1,926.403 1,793.221 5.412.655 4,876,311
ties, known as the Big Muddy and Cartersville districts.” Net... 619,908 519,355 1,400,221 1,154,250

After negotiations an operating contract was executed with N. Y. & New England.Gross gg%%clls 29%888
this company. The substance of the contract is that the St. Net.. ' '

. ] 286,538 256,135
Louis Alton & Terre Haute Company will operate that road N- Y- Ont ¢WeStem'?\,r§tS_s_: 12%383 B8 s 203557 def11.208
for 980 years from the 1st day of December, 1886, paying the Norfolk & Western__Gross. 322,470 277,807 901,079 718,002
St. Louis Southern Railroad Company 30 per cent of its gross Net.. 135630 120932 ?,??‘3‘5‘3 1 582,930
earnings, with a minimum obligation of $32,000 per annum Northern Central.... ?\lfotss 314923 %gg”ﬁ% 2'%9;%% 1%%3%%%

Northern Pacific......... 1, 7 . ) ,
“ During the year the EELJK;L\ISfFXESéaIs of the State of New e GrOSS 030 6 9 15085 9937303 Se1'385
th . Oregon Ry. & Nav. Co. Gross 457 103 420,858 972,202 961,260
York rendered a decision adverse to the suit of a stockholder 9on Ty ] Net.. 221,619 187,041 321,955 278,335
(Wilds vs. St. L. A. &T. H. Co.) against the trustees of the Pennsylvania............. 0»...* «0,4]3 3.W1.8M
sinking fund, in which they sought to enjoin the payment of phijadelphia & Erie..Gross: 32~7 290,6.0 |g,8.9 74],96
interest on the bonds belonging to that fund. The case has Net.. ,
been pending since 1881, and this decision compelled the com  West Jersey & Br'hes.Gross. 12(1, ggg g% ggg 25651058352 2%3555f§%
pany to pay to the trustees the accrued interest which it had Ne""'y _______ February,-—— >>-Jan. 1 to Feb. 28, —=
been temporarily enjoined from paying. The amount thus 1887. 1886. 1887. 1886.
due was: Hous, &Tex. Cent...Gross. 190,077 185839 413811 410865
“78 Net...def.2,344 1,308 def. 1,810 5,983
For past-due cou

gons
For interest on same

Total.......oooooiii.

$246,933

*includes for March all the lines operated, but for the two months
preceding only the Grand Rapids proper.
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Atchison Topeka & Santa Fe—Gulf Colorado & Santa
Fe.—On April 26 the Gulf Colorado & Santa Fe Railroad
system united its track with the Atchison Topeka & Santa Fe
system, the last spike being driven at Purcell, a small station
midway in the Indian Territory, on the Canadian River. Itis
less than a year since the Atchison Company acquired the
Gulf & Colorado system, since whieh time both companies
have been rapidly building toward each other. Kansas City
and Galveston are now united by a direct, unbroken line of
steel rails. Througﬂh trains from Kansas City will begin run-
ning regularly on May 20.

Buffalo New York & Philadelphia.—The gross and net
earnings for March and for the six months from Oct. 1 have
been as'follows:

——————————— March------------ | — Oct. 1 to March 31.—*
1887 1888. 1886-7. 1885-6.
Gross earnings............. $217,319 $204,743 $1,222,138 $1,202,288
Operating expenses 175,322 165,462 1,170,631 934,795
Net earnings............ $11,997 $39,231 $51,507 $267,493

Central lowa.—Mr. Giles E. Taintor, of Taintor & Holt, has
issued a circular to Central lowa Main Line bondholders
advising them to accept the new plan of reorganization, by
which they will receive 90 per oent in new bonds, and 20 per
cent in preferred stock of the new.company, together amount-
ing to 110 pe/ cent; the consolidated bonds to receive 42% per
cent, the Eastern Division about 53% par cent, Illinois Division
about 51% per cent, and car trusts 50 per cent in new bonds,
and the balance of those issues in preferred stock. The above
plan limits the issue to $7,500,000 of 50-vear 5 per cent gold
bonds, or $15,000 per mile of main track, and after providing
for all outstanding issues of bonds and car trusts, will leave
in the treasury of the new company about $1,560,000 in bonds
and $1,880,000 in cash derived from assessments on the stock-
holders of the present company, making about $8,000,000
with which to discharge preferred claims, retire $600,000 of
bridge bonds, and place the property in a high condition.

Chesapeake & Ohio.—The company publishes a notice to
the holders of series “B” bonds that 1 per cent in cash will be
paid on the May coupons and the balance (2 per cent) in de-
terred interest certificates. This is based on the foIIowin%
exhibit:

8 over operatln?eexpenses Nov. 1,1886, to May 1,

1887%March and April estimated).......ccoocereniiiniiiiecie e $550 307
LI L T $45 00 1
Equipment trust bonds 74
Equipment trust bonds interest.. 22*440
Construction and Improvement ........... ‘ 80 898
Interest os funded debt.. .192,630 $414 968

Leaving appllcable for interest on ‘*B” bonds $135 339
" bonds would be $150 000

1 per oent on series

Fort Worth & Denver City.—The gross and net earnings
for March and for five months were as follows :

> March.-------- <-Nov. 1to Mch, 31.—»

. 887. 1886. 1886-7. 1885-6.

Gross earnings................ $58,975 $23,799 $23858260 $1§?50%0
Operating expenses........... 34,095 16,373 125578 102,403
Net earnings.............. $24,880 $6,926  $109,782 $18,687

Kentucky Central.-On April 23 the Kentucky Central
Kauroad was sold under a decree of the United States Court
& A~ CeiTer’ H\ E* Huntington. The purchasers are the
bondholders committee, consisting of C. P. Huntington, Geo.
T. Bliss and E. C. Baldwin. They paid $205,000 for the rolllng
stock and $1,300,000 for the roadbed and leaseholds.

OCItochoEiers of the Llfgffe R%CkLéLt rﬁgml‘th |t’
Mississippi River & Texas, Little Rock Jurmtion and

Jav OonM Arkansas Valley Railroads, lately puriftased by
elected as directors of the three corporations, Jay
TACHD

- ®¥\éﬂ»w M. Eisﬁback ang Eésg_e"'ﬂlj%lé’r.HejFl%
vTciprisident”®

Amu 28

Ge°rge J' G°UId President and Henry Wood

ross and net earnings for

Memphis & Charleston.—The
1 have been as below?

March, and from July 1 to March

"“igg'?“'\"a”h <July 1 to Mch. 31.—»

Grose earnings.............. $127 8i6 1886-7. 1885-6.
i 3 $1,259,068 $1,06">,093
operatingexpenses... 93,867 3288 731248
Net earnings.......... $33,949 $31,752 $425,780 $333,845

earnings by

einSs of thS WniV?aSed the other 33 P « cent of the
SrSSecfc aft + ing, r d !8 rental- The net earnings
Lake Erie & Western. 8 the 8CtUal results to the New York

>—Gross Earnings.----.

18856, ' ————]:—Net Earnmgs

. 1886-7. 886.7.
omer T s
December. 1,985,149 1872 887 ’ ’
January.... 1,705,069 1531604 559,741 515,360
February.. . 1,761,182 3,551 486 346,183 302,308
Marcll 1,946,403 1,793,221 434,130 332,587
....................... 1946, ,793, 619'908 510'354
Tota] 6 months ..$11,68!,174 $10,642,372 »3,372,390 »2,953,993
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from Oct. 1to w@'\%ﬂ@i@?aq;a%gen atsﬁ% %%Sg nnEt earnings-

6 mos., Oct. 1 to Mch. 31-*-

GrOSS EArNINGS...coirireiiireieiereieiereieeenas $210?«'rei
Operating expenses............... «JgS.ew '1$% $$
$689,224 $633,332

Net earnings.....ccccvviiiniiiiinenis

~ New York Ontario & Western.—The gross and net earn-
ings for March and from Oct. 1to March 81 have been ob-
tained for the Chronicie as follows :

T g March.se V. —Oct 1toMch'31 _*

1887 1886. 1886-7. 18856.
Gross earnings......... $109,968 $98,348 $613.647 $737.708
Op. exp. and taxes. 98,678 91,191 563216 675.001
Net earnings......... $11,290 $7,157 $50,431 $62,707

Northern Pacific.—The gross and net earnings for March,
and from July 1to March 81, have been as follows:

-March.- ly 1 to Mch. 31.
. . 1887. 1886. 9 rlr1056 %u yito 158536 -
Gross earnings....... $1,030,679 $858,116 $9,470,123 $8,675,957
Operating expenses 615,241 449,051 5,017,236 4,413, '15%
Netearnings.... $415,438 $409,062 $4,452,887 $4,262,804

- 9hl° & MISSISSIppI —Tha_Indicator refers to the deoision.
in May, 1883, by the United States Supreme Court in the case
(No. 268) of George Henry Warren et al. vs. William King et
al. This decision in no way touches the c1uesti0n of the right
of preferred stockholders to have cumulative dividends.
merely decides that the preferred stock has no priority over
bonds of the company, although those bonds were issued sub -
sequent to the preferred stock.

Oregon Railway & Navigation.—The lease of the Oregon-
Railway & Navigation Company to the Oregon Short Line'
Railway Company, has been signed by the President of the
Union Pacific Railroad and the Short Lino company. By the
terms of the lease the Oregon Short Line company agrees to
pay the interest on the bonds of the Railway & Navigation
company and 6 per cent annual dividends on that company’s
stock for 99 years. The Union Pacific company guarantee»,
the payment of the bonds, interest and dividends by the Short
Line oompany.
thEolLoang is a statement of the gross and net earnings of’

*-—--é--M YT — July 1 to Mch. 31.— »

&ross earnings.......... $457,103 $420,858 $319888665711 $41f$§ 288
Operating expenses. 232,434 233,817 2!230.752 2.261.459
Net earnings.......... $224,619 $187,041 $1,755,789 $1,915,029
Pennsylvania Railroad.—The gross and net earnings for
March, 1887 and 1886, were as below given, and show an

taorease m gross earnings of $508,578 in March, 1887, over
March, 1886, and an increase in net of $180,161. For the
three months from January 1 the gross earnings show an
increase of $1,378,126 and net an increase of $505,524. On the
lines west of Pittsburg & Erie the net result, after payment
of all charges, shows a gain of $229,816 in March, 1887, com-
pared with March, 1886. For the three months from Jan. 1
the gain over 1886 was $704,494.

LINES EAST OF PITTSBURG AND ERIE.
-------- Oross Earnlngs ——»  <-———Net Earnmgs
1887. 86. 87. 86.

1
January....... ...$3,871,771 $3 441 536 1,214.351 951,541
February.... .. 3,983,733 3,549,475 $;|_ 380,157 1$267 604
March.......... . 4,410,433 3,901,855  1'435.941 1,305,780
Total 3 mos.. . $12,270,992 $10,892,866 $4,030,449 $3,524,925

LINES WEST OF PITTSBURG & ERIE.
Net surplus or deficit after payment of charges.

1887. 1886. LHff. in 1887

January .. Sur. $222,361 Def. $133,687 Gain. $356,04%
February... ... Sur. 63,528 Def. 55,102  Gain. 118,630
March............... . Sur, 250,135 Sur. 20,319 Gain. 229,819
Total 3 mos..... Sur. $538,024 Def. $168,470 Gain. $704,494

Philadelphia & Reading.—In the U. S. Supreme Court at-
Washington the motion to dismiss the appeal of Edward Par-
sons against the Philadelphia & Reading Railroad Company
was practically postponed April 25, by the failure of counsel
to provile the Court with the necessary record from the Court
below. The justices held that they could take no action with-
out this legal notice of the previous decisions in the case, but
agreed to receive the arguments of the opposing sides and
consider the matter fully as soon as the records are furnished.
It was expected that a decision would be rendered by Monday

St. Louis & San Francisco.—The purposes for which the
meeting at Sit. Louis on May 11th has been called are stated
m rail Iin our advertisin columns together with some com-
ments by Messrs. Oppenheim & Co.

Troy&Boston.—The tiustees of the $1,500,000 mortgage
on the Troy & Boston Railroad have authorized foreclosure
proceedings. The suit, it is said, will not interfere with the
consolidation of the Troy & Boston and Fitchburg roads.

Ihe stockholders of the Troy & Boston Railroad Company
have ratified an agreement to consolidate with the Fitchburg
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PEORIA DECATUR & EYANSYILLE RAILWAY CO.

ABSTRACT OP APPLICATION TO THE NEW YORK STOCK
EXCHANGE.

New Y ork, March 12, 1887.

Application is hereby made for placing on the list of the
New York Stock Exchange two thousand and eighty-eight
(2,088) second mortgage bonds, dated Nov. 1st, 1886, of tne
Peoria Decatur & Evansville Railway Company, a corporation
created and existing under the laws of the States of Illinois
and Indiana, of the par value of $1,000 each, Nos. 1 to 2,088,
both inclusive. . i .

The corporate name of the company is : The Peoria Decatur
& Evansville Railway Company, and it is composed of several
lines built under distinct charters and all now consolidated
into one organization, | . . ,

he road’is a consolidation of the Pekin Lincoln & Decatur
Railroad (built and opened in 1871 in Illinois) and the Decatur
Mattoon & Southern Railroad Company. .

In November, 1879, a consolidation ‘of the two companies
was effected under the name of the Peoria Decatur & Evans-
ville Railwav Company, and in 1880 the Peoria Decatur &
Evansville Railway Company purchased the Grayyille «
Mattoon Railroad Co., which company was authorized by
charter dated February 6th, 1857. .

In August, 1880, the'Peoria Decatur & Evansville Railway
Co. and the Evansville & Peoria Railroad Co. (chartered in
Indiana, March. 1880, (were consolidated under the name of
the former. - L, .

in July, 1881, the stockholders voted to increase the caﬂltal
stock to $8,400,000, the new stock to be used in the purchase
of the rights, franchises, &c,, of the Evansville & New Har-
mony Railroad Co., of Indiana, and under the charter of this
road the Peoria Decatur & Evansville Railway Co. built and
orened in December, 1881, its New Harmony Branch.

The company uses the Peoria & Pekin Union Railway Com-
pany under a lease for 50 years from February 1st, 1881.

The route and location of Peoria Decatur & Evansville Rail-
way Co. are as follows : Main line—Pekin to Evansville, 238
miles; leased from P. & P. U. Railway—Pekin to Peoria, 10
miles; Branch—Stewartsville to New Harmony, 6 miles*
total, 254 miles. i . «

The company'’s railway is the standard gauge of 4 feet 8y2
inches, and is laid with steel and iron rails. .

The equipment list is as follows: Passenger cars, 19; freight
cars, 1,634; passenger and freight locomotives, 80; total, 1,688.

THE ASSETS AND LIABILITIES ARE AS FOLLOWS:

Cr.
Dr. .

Construction.......... $12,670,821 83  Capital stook........ $8,400,000 00
Equipment. 574,178 17 Funded debt—out

sSundry securities. 17,000 00 standing.. 4,845,000 00
Equipm’t purchase 41,500 00 Accrued in . 134,002 49
Material on hand.. 14,300 46 Accounts payable. 38,208 64
Acc'ts receivable.. 77,165 46 Other liabilities... 44,108 78
Cash on hand......... 210,768 97 Balance profit....... 144,414 98

Total assets....... $13,605,734 89 Total liabilities.. $13,605,734 89

The earnings of the company for the past year (1886), the
year ending Dec. 31st, are :

rossgarnin S
perating expenses:

....$393'069 56
. » 00

Net earnings........... ’ - e ...$421,675 67
Payments from net earnings, including $43,000 Car Trust
Certificates and $17,400 accrued interest on new 2d

mortgage bondsS......cccviiiiiiiiii s 3

Cash surplus carried forward this year...

$69,474 97
Balance Irom 1885 44940 01
Balance, profit t0 1887 ....cccoviviiiiiieniiiniiieese e $144,414 S8

The authorized capital stock is $8,400,000, divided into 84,-
000 shares of $100 each. .

The character, amount, date, maturity, rate and payment of
the bonds are asfollows, viz.: The funded debt of the company
15 ?4’845"000: Interest PriHcipaI Amount
Date. Rate, whenPay’ble. when Due. Authorized.
1stm PeoriiDiv. Jan., 1880 6 p.o. Jan. & July. Jan., 1920 $1,287,000
Istm. Evans. Div.Sept.,1880 6 p.o. Sept. & Mar. Sept.,1920 1.470.000
2d mortgage......... Nov., 1886 5 p.o. May <& Nov. Nov.,1927 2,088,000

The bonds are of $1,000 each. .

Trustee of the Peoria Division mortgage is the Central
Trust Compan)(I of New York. . .

Trustees of the Evansville Division mortgage are N. L. Mor-
rill, Evansville, Ind., and Central Trust Company of New

Trustees of the 2d mortgage bonds are Wm. A. Heilman,
Evansville, Ind., and Central Trust Company of New York.

The $2,088,000 income bonds ($858,000 on the Peoria Dm
sion and $1,230,000 on the Evansville Division) were author
ized by the stockholders at a special meeting held at Peoria,
HI December 20th, 1886, more than two-thirds of the entire
capital being represented thereat, to be transferred into a
forty-year second mortgage 5 per cent bond, principal and
interest payable in gold coin of the United States, at the
agency of the company in the City of New York; said 40-year
bond to be secured by second mortgage or deed of trust, cre-
ating a lien upon the entire line of road of the Peoria Decatur
& Evansville Railwav Company, as consolidated, and all its
property, real and peieonal, franchises and income, subject to
the two series of first mortgage divisional bonds now existing
upon the two divisions composing said line, the same to be
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made to the Central Trust Company of New York and Wm,
A. Heilman of Evansville, Ind., as trustees, and duly recorded,
and to be in such form as the board of directors of said com-
pany shall direct. . , i

Notice to the holders of the Peoria Decatur & Evansville
Railway Company income bonds has been published in the
papers by the Central Trust Company, of New York, that it
will, on and after March 7, 1887, exchange the second mort-
gage bonds, bond for bond at par, for the outstanding income
bonds of said railway company. .

Agreeably with the wishes of the Stock Exchange Commit-
tee, the Central Trust Company, under date of April 11, 1887,
addressed the Chairman as follows:

~W e~ eg to advise you that we bave issued $1,618,000 Peo-
ria Decatur & Evansville RR. Co. seoond mortgage brads in
for the same amount of income bonds surrendered. The latter we hold
uncanceled. About seventy-five holders of above bonds have made
this exchange. Yours, truly, G. Sherman, Vice-President.
This Committee recommends that the above described $2,-
088,000 5 per cént second mortgage bonds, Nos. 1 to 2,088, both
inclusive, be admitted to the regular list and bracketed with
the income bonds of the main line and Evansville Division,
the said income bonds to be transferred from their present
place on quotation list. S. T. RUSSELL, Chairman.
GEORGE W. ELY, Secretary.

The company'’s officers are:
1> J Mackey, President: Wm. Heilman, Vice-President; R. A. Gam-
brili, Secretary ; R. A. Bunker, Treasurer.

Directors: C. R. Cummings, Chicago; Edward Brandon, New York;
Henry Atkin, New York ; C. C. Baldwin. New York ; Heman Clark, New
York* H. I. Nioholas, New York; Joseph M. DeVeau, New York; D. J.
Mackéy» Evansville ; Wm. Heilman, Evansville.

The general offices are at Peoria, 111; Secretary’s office. No. 7 Nassau
StreetrNew York. The transfer office and registry are at the Central
Trust Company of New York.

THE CHARTIEES TALLEY GAS COMPANY.
STATEMENT TO THE NEW YORK STOCK EXCHANGE.

Pittsburg, Pa., Aprll 4,1887.

W e hereby make application to have listed the following
security issued by the Chartiers Valley Gas Company : Capi-
tal stock (80,000 shares, $100 each), $3,000,000. # .

The business of the company is the supplying of natural
gas. The history of the company is as follows :

It was first incorporated under the General Act of Assembly

of the State of Pennsylvania of 1874, the letters patent bear-
ing date of July 31,1883; and subsequent to the passage of
the Act of Assembly, entitled “ An Act to Provide for the
Incorporation and Regulation of Natural Gas Companies,
approved May 29, A. D., 1885, it filed its certificate, surren-
dered its original Letters Patent or Charter, and received new
Letters Patent under said last-named act, bearing date August
19 1885 .
The projectors of the new company now controlled by the
Chartiers Valley Gas Company, in October, 1885, became the
owners of the entire capital stock of the company, which
was at that time $1,000,000. .

On January 26, 1886, the capital stock was increased to
T2,000,000, the same having been authorized by an election
of the’stockholders, held on January 7, 1886.

On January 6, 1887, the capital stock was increased frona
$2,000,000 to $3,000,000, in accordance with the election of
stockholders held therefor on January 5, 1887.

Up to January, 1886, the company’s producing territory was
located in the County of Washington, Pa., from which it had
two main lines for the transportation and supplying of nat-
ural gas, leading to the cities of Pittsburg and Allegheny, in
January, 1886, the company purchased a large amount of gas
territory in the county of Westmoreland, Pa., and atonce
commenced the laying of a line from that territory to the city
of Pittsburg, which was completed in the month of March, lobo,
and thereby largely increasing the supply of gas by the com-
pany to its consumers in Pittsburg and Allegheny and vicin-
ity. The company has now upwards of 20,000 acres of gas-
producing territory in the counties of Allegheny, Washington,
and Westmoreland, Pa., from which there are three main
trunk lines of pipe for the transportation and supplying of
natural gas leading into the cities of Pittsburg and Allegheny
and in this gas-producing territory thereare now 26 producing
wells. The company has a large system of pipes, both hign
and low pressure lines, laid in the cities of Pittsburg an
Allegheny, for the supplying of natural gas to consumers of
all descriptions. _ . L , ,

The company is also the owner of valuable patents and ex-
tensive telegraph and telephone lines and other adjuncts ana
facilities for the successful prosecution of their business.

The following is a statement of the earnings and expenses
for the six months ending March 31,1887:

Gross earniDgs Rns $257,524 21

Operating expenses. *o-fant Si

Interest and taxes.. 69 Q93 7g
Net earningsS.....ccccverinieiiiieceeceee e $188.430«

On January 6 and April 7 of this year quarterly dividends
of 2~ per cent were declared out of the earnings. .

Officers—President, James A. Chambers; Vice-President,
James Laughlin, Jr.; Treasurer, John H. DaJzell; Secretary*
John K. Tener. Directors—James A. Chambers, of A. <d.
H. Chambers, glass manufacturers; James Laughlin, Jr., _
Jones & Laughlin (Limited), iron and steel manufacturers; D.
Sellers McKee, of McKee & Bros., glass manufacturers, A.
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Clark Dravo, of S. McKee & Co., glass manufacturers; Calvin
Wells President Pittsburg Forge & lIron Company; W. H.
Singer of Singer. Nimick & Co. (Limited), steel manufacture
ers* Mark W. Watson, President Exchange National Bank;
William E. Schmertz, President Third National Bank; Duncan
C Phillips,”of Phillips & Co., glass manufacturers; James M.
Bailey, President Fourth National Bank; John H. Dalzell,
Vice-President Exchange National Bank; John H. Flagler,
General Manager National Tube Works; Daniel C. Ripley, of
Ripley & Co., ?Iass manufacturers. Offices of the company,
Hamilton Building, Pittsburg, Pa. Registrar and Transfer
Agent, Metropolitan Trust Company, New York.

FINANCIAL STATEMENT OF THE CHABTIERS VALLEY GAS CO., APRIL 1, 1887.

fAssets. Liabilities.

Real estate gas Capital stock...... ....$3,000,000 pO
mains, gas prop- Profit and loss......... 222,823 98
erty, rights of way Bills payable........ 649,403 89
ana franchises.... $3,627,85345 Timeloan 14mos... 225,000 00

cash................. 495623 33 Accounts payable.. 87,592 78

Accountscollectible. 60,028 80

Bills receivable..... 1,315 07 Total liabilities... $4,184,820 65

Total assets.......... $4,184,820 63
JOHN H. DALZELL, Treasurer.

This Committee recommends that the above-mentioned
$8,000,000 common capital stock, 30,000 shares, be ad mitted
to the regular list. [ ]

S. T. RUSSEL, Chairman.

GEORGE W. ELY, Secretary.

Detroit Bay City & Alpena.—This company, of which Gov.
Alger of Michigan is President, has largely extended its lines
daring the past year. The main line now extends from Alger,
Mich., a station on the Michigan Central railroad forty miles
north of Bay City, to Alpena, Mich., a flourishing manufac-
turing town of 16,000 inhabitants situated on Lake Huron,
and distant from Alger 105 miles. There are several lines
branching out from the main stem which aggregate 65 miles,
making a total of 170 miles of standard guage road now con-
structed and in operation, laid with heavy steel rails. By refer-
ring to the map of the Detroit Bay City & Alpena Railroad,
which is published in the “ Investors’ Supplement,” it will be
seen that the road with its branches opens up a large section
of the State of Michigan heretofore without railroad facilities.
The road is operated in harmony with the Michigan Central,
and passes through a country rich in salt and lumber. The
earnings, which are reported monthly in the Chronicie,
show a large increase as compared with the previous year;
the figures for the month of March are, gross earnings, $39,769,
net, $34,293. The net earnings for three months of 1887 were
$47,038 as against $20,893 for the same period of 1886. The
annual interest charge is $138,000. The bonds are listed on
the New York Stock Exchange; the mortgage covers the road
at the rate of $15,000 a mile, the equipment, and 300 acres of
land at Alpena.

New York Stock Exchange.—The Governing Committee
of the New York Stock Exchange have admitted to the list
the following stocks and bonds :

Louisville New Albany & Chicago Railway Company.—
$1,000,000 additional consolidated six per cent gold bonds,
making the total amount on the list $3,500,000.

W estern Union Telegraph Company.—$1,200,000 addi-
tional common capital stock, making the total amount on the
list $31,200,000.

Gulf Colorado & Santa Fe Railway.— $800,000 additional
Beven per cent first mortgage bonds, making the total amount
on the list $11,400,000.

Columbus & Hocking Coal & lron Company.— $300,000
additional thirty-year six per cent gold bonds, making the
total amount on the list $1,000,000 ; also $386,500 additional
common capital stock, making the total amount listed
$4,700,000.

Texas Pacific Income & Land Grant Bonds (Bondholders’
Committee),—Trust company certificates marked “ assented;”
the unassented certificates to be stricken from the list

Chicago & Eastern lllinois Railway Company.—$500,000
additional first consolidated mortgage bonds, making the total
amount listed $3,000,000.

Lake Erie & W estern Railroad Company.—$11,184,000
preferred and $11,184,000 common capital stock.

Central Pacific Railroad Company.—$4,260,000 addi-
tional first,mortgage, series B, six per cent bondis of the Cali-
fornia & Oregon Division.

Milwaukee Lake Shore & W esternRailway Company.—
$600,000 five per cent convertible debenture bonds.

Peoria Decatur & Evansville Railway Company.—
$2,088,000 five per cent second mortgage bonds.

Marshall Consolidated Mining Company of Colorado.—
$3,000,000 common capital stock.

Chartibbs Valley Gas Company.—$3,000,000 common
capital stock.

ru?"e®"1? & Bake Erie.—A press dispatch from Toledo
Uhio, this week, said that this railroad has changed owner
snip; the Garrison interest, which is a large majority of th
stock, has passed into Mr. Sidney Dillon’s hands. The Wheel
ing & Lake Erie was intended to connect Toledo with Wheel

but it has never been completed. It runs from Toledo &
Dowerston, forty miles west of Wheeling, which city is reachei
«7 aconnection with the Pan Handle.
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COMMERCIAL EPITOME.

Friday Night, April 29, 1887,

The weather has been springlike throughout the country
this week, bringing rapidly forward the belated vegetation
and giving promise of successful planting and growing sea-
sons. No fresh labor troubles are reported. The activity of
spring trade does not appear to be as fully maintained as was
expected; complaints, or at least expressions of disappoint-
ment, are heard from many quarters. The navigation of the
great lakes is resumed, but the recent severe weather and
present floods delay the re-opening of the New York State
canals, upon which the commerce of the lakes largely depends.
There are floods in the Ohio Valley and in the State of Maine,
which threaten to do some injury.

The speculation in lard was strongly toward lower prioes
until yesterday, when a better export demand and brisk buy
ing to cover contracts caused the recovery of a few points
and a generally better tone. To-day there was some further
recovery in futures, with an aotive business, but lard on the
spot, more firmly held, was quiet, dosing at 7‘05o. for prime
city, 7,35@7,400. for prime to choice Western, 7'550. for re-
fined to the Continent'and 7'90c. for refined to South Amerioa.

DAILY CLOSING PRICES OF LARD FUTURES.

Saturd’y. MoncPy. Tuesdy. Wedns'y. Thursd'y, Frida y%
May delivy .. 441 7*35 7-19 77;516 -38

7
Jane 7-49 7-47 741 7'26 7-45
July .. 7'54 7-54 7*48 7'34 7-4X 753
August  * .. 7-61 761 7-55 7*40 7-49 7-6
October " . 7'73 7-72 7-68 7*54 7-59 -7

Pork has been dull and weak, but in nominal quotations
there is very little ohange, but the close is more active; old
mess, $15 50@$15 75; new do., $1650@$16 75; prime, $14@$15,
and clear, $16 50@%$17 75. Gut meats have been dull, but
were in better demand to-day. Pickled bellies, 73"\@7J>fa.,
shoulders, 6J@70. and hams, 1@ I1™c.; smoked shoul-
ders, 7%@8c., and hams, 12”c. Beef is quiet at $8 50 for
extra mess and $9 for packet per bbl., and $13@$15 for India
mess per tierce. Beef hams $31 per bbl. Tallow remains
firm but quiet at 3°gc. Stearine has been quiet at 8)"0.,
with oleomargarine steady at 7c. Butter is firm at 18@25o0.
for creamery and 17@24o0. for State dairy.. Cheese opens the
new season at 12@ 13>£c. for State factory, with choice white
13%@14o0.

The swine slaughtered at the principal Western towns,
March 1to April 27, numbered 1,005,000, against 905,000 for
the corresponding period last year,

The following is a comparative summary of aggregate ex-
ports from November 1 to April 23 :

1886-7. 1885-6.
Pork, 1bS.....ccccocviinniins 22,287,400 22,599,400 Dec. 312,000
Baoon, &c., Ibs. ... 245,025,754 238,614,288
Lard, Ibs . 166,911,063 149,141,868

The speculation in Rio coffee© was excited at buoyant
values for the first half of the week, but prices were lower
yesterday and were very unsettled to-day, closing with sellers
at 14*85@15*400. for the spring and summer months and
15'50@15'65c¢. for the autumn and winter months. Coffee on
the spot was active and buoyant, fair cargoes of Rio touching
170., but latterly the market has been iInactive and values
drooping, but the close is steady, with sales of No. 3 Rio at
163*c., No. 8 do., 15J7@153™0., but very little doing in mild
grades.

Raw sugars have been quiet but close steady with more
doing at 4 9-16c. for fair refining Cuba and 5 3-16c. for 96 deg.
test Centrifugal. Molasses has declined, and a cargo sold to-
day at 19)"c. for 50de%. test.

Kentucky tobacco has continued quiet and sales for the
week are only 200 hhds., mostly for export. Seed leaf shows
some revival of demand and sales for the week are 1,281 cases,
as follows: 120cases 1881-82-83crops, Pennsylvania fillers, 90.;
850 cases 1881-82-83 crops, Pennsylvania B. & C., 13@140.; 100
cases 1885 crop, Pennsylvania seed, 11%@13c.i 411 cases 1886
crop, Connecticut seed, private terms; 150 cases 1885 crop,
New England, 8~@10c.; 100 cases 1885 crop, Wisconsin-
Havana, 8@10c., and 150 cases sundries, 6@18c.; also 800
bales Havana, 65c.@ $110, and 200 bales Sumatra, $1 20@
$1 50.

Spirits turpentine has been in better supply and is lower at
37%@38c., but rosins are scarce and dearer at $1 273°@%$1 &£
for common to good strained, and tar is wanted at $2. Crude
petroleum certificates have advanced on action in the Penn-
sylvania Legislature favorable to the Standard Oil Company,
and to-day were quite active, closing at 67~a Metals have
generally been quiet, but to-day the speculation in Straits
tin was quite brisk at 22'60c. on the spot and 22*623922'65c.
for June. There was also a better business to-day in lead,
with salesof 32,500 Ibs. on the spot at 4*30c. At Philadelphia
pig iron has been more active, but at private and lower prices;
No. 2 quoted $17@$18 per ton. Wool is very firmly held.

Ocean freights have been only moderately active, and rates
for grain are still very low. To-day’'sbusiness was at a penny
to Liverpool, and 2s, 6d, per quarter to Naples,

Inc.6,411,466
Inc.17,769,195
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Friday. P. M., April 29, 1887.

The Movement of the Chop, as indicated by our telegrams
from the South to-night, isgiven below. For the weekending
this evening (Apr. 29), the total receipts have reached 15,141
bales, against 14,223 bales last week, 21,627 bales the previous
week and 29,808 bales three weeks since; making the total
receipts since the 1stof September, 1886,5,122,154 balos.againat
5,039,198 bales for the same period of 1885-86, showing an in-
crease since September 1, 1886, of 82,956 bales.

Receipts at— | Bai. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston......... 3 55 5 41 751 3 182
Indlanola, Ao. ecee| e
New Orleans... 632 411 1,947 1,949 1,390 1,594 7,923
Mobile... 18 55 1 11 21 106
Florida.. 13 13
Savannah. . 334 76 265 753 330 332 2,090
Bransw'k, Ao 14 14
Charleston....... 195 139 9 145 12 59 559
Pt Royal, Ao. ecee 150 150
Wilmington.... 23 11 15 12 2 63
Moreh’d C.Ao. ecce 3 3
Norfolk.............. 21 106 92 349 106 324 998
WestPoint,Ao oo 86 86
New York.. 261 101 49 247 25 683
Boston..... 149 100 52 84 17 76 478
Baltimore....... D aad coce 25 25
Phlladelp’a, Ao 1,742 2 24 1,768
Totalsthisweek _ 3,355 1,066 2432] 3,361 22001 2,727 15,141

f or comparison,we give tne iouowmg utuie truw  mo "  °
total receipts, the total since Sept. 1,1886, and the stock to-night,
And the same items for the corresponding periods of last year.

1886-87. 1885-b6. Stock.
R:;er'f’tzsgt_" This SinceSep. This SinceSep. jgoo  1gg6
Week. 1,1386. Week 1,1885.
dalvestoD... 182 704,555 3,170 636,751 12,329 32,439
'Ind’nola,&o 781
Blew Orleans. 7,923 1,667,922 9,874 1,656,739 139,495 184,395
Mobile.... 106 211,434 770 237,819 2,963 29,553
Florida.. 13 23,014 50 50,022 2
Savannah. .. 2,090 788,005 7,143 766,495 5,767 30,538
Br'sw'k, Ac 14 31,367 144 16,055
Charleston.. 559 362,475 4,157 471,622 1,538 29,144
Pt.Royal,Ac 150 17,783 307 13,966 3
Wilmington . 63 133,902 772 99,200 2,279 4,061
M 'head C.,Ao 3 3,766 39 7,724
Norfolk......... 998 525,657 6,367 527,231 9,872 34,910
W.Point, Ac. 86 322,152 2,543 265,534 6,462
New York... 683 93,588 1,055 53,749 217,067 310,047
Boston......... 478 99,132 1,245 92,472 5,000 6,310
Baltimore... 25 58,834 497 50,401 5,415 27,437
Philadel’'a,Ac 1,768 43,568 2,176 42,637 21,872 17,097

40,309 5,039,198 423,5971 712,398

In order that comparison may be made with other years, we
3F_1 1A ..U fAV QLV OAQCfAna

Receipts at—  1887. 1886. 1885. 1884. 1883. 1882
Galvest'n.Ao. 182 3,170 827 1,358 9,699 3,067
New Orleans. 7,923 9,874 4,032 3,471 12,600 4,000
Mobile........... 106 770 178 673 1,252 1,475
Savannah ... 2,090 7,143 3,149 1,123 3,616 3,611
Charl'st'n, Ao 709 4,464 360 1,303 3,223 2,013
WIlIm’gt'n, Ao 66 811 83 86 634 476
998 6,367 1,243 939 7,799 3,909
W. Point, Ao. 86 2,543 1,076 84 2,399 2,710
Allothers ... 2,981 5,167 3,798 11,016 7,509 13,162
Tot. thisw'k. 15,141 40,309 14,746 20,053 48,761 34,123

Since Sept. 1. 5122,154 5039,198 4668.922 4713,319 5660,670 4466,165

Galveston Inoludes incuanoia; Hilarieswin uiuiuuw ool )
Wilmington Include. Moreh’ dClty Ao.;WestPointincludesCity Pomt Ac

The exports for the week ending this evening reach a total
of 87,881 bales, of which 22,013 were to Great Britain, 385
to France and 15,483 to the restof the Continent. Below are
the exports for the week and since September 1, 1886.

Week Ending Apr. 29. From Sept. 1,1886, to Apr. 20,1887
Ratoorts Exported to— Exported to—
atpo ) .
Oreat Oonfci- Total — Oreat Conti-
from— Britn. France nent. Week. Britain. France pont  Tota.

Galveston.....  rerees 4546 4.546 255546 30,352 104,145 380 043

New Orleans.. 9,544 8,355 17.899 702,385 318,004 358,158 1,378 547

Mobile.. 46,807 46,807
Florida.

Savannah........ 233,159 18,618 243,960 495,767

Charleston.... 90,453 43,966 143,206 277,625

Wilmington... 90,823 7,960 10,857 109,610

Norfolk........... 533 533 321,972 3,900 885,672

West PolntAc 3,161 3161 97.678 2,150 8,406 108234

New York..... 4,995 S35 2437 7.817 436,817 40,180 197,10« 674.116

2,637 2,637 140,084 1,522 141,606

94,209 8,725 28587 131,521

1,143 145 123b 47,607 8,219 50,826

22,013 385 15,483 37,881 2,557,570 469,995 1,108,039]4,130,834

Total 1885-8« 51.217' 1,604' 14.985 67,89 2,020,253 376,418 1.176,18418.572,855

.org/

Federal Reserve Bank of St. Louis
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In addition to above exports, our telegrams to-night also give
as the following amounts of cotton on shipboard, not cleared,
& the ports named. We add similar figures for New York,
vhich are prepared for our special use by Messrs. Carey, Yale
fc Lambert. 24 Beaver Street.

On Shipboard, notcleared—for

Apr. 29, AT Leaving
pr. 29, Al—  Oreat Other Coast- Stock.
Britain., France. goreign wise.  rotal
NewOrleans— 4710 None. 2,264 3,007 9,981 129,514
Mobile......ccco.... None. None. None. None. None. ,963
Charleston None. None. None. ICO 100 1,438
Savannabh... None. None. None. 300 300 5,467
Galveston None. None. None. 223 223 12,106
Norfolk... 3,700 None. None. 3C0 4.000 5,872
New York. .. 1,200 None. 3,600 None. 4.8C0 212,267
Other ports..... 4,000 None. 1,000 None. 5.000 29,566
Total 1887....... ~13,610 None. 6,864 3,930 24,404 399,193
57,951 14,196 15,826 13,224 101,197 611,2(1
?é{il 1222::;:;:: 14142 4,844 9,107 4,796 32,889 523,820

Cotton for future delivery at this market has shown only a
moderate degree of speculative activity for the week under
review, but closes at a considerable advance over last Friday.
On Saturday some buying on Southern orders caused an early
advance, but as buyers withdrew prices declined and the
close was lower. On Monday there was a steady advance to
the close, which was firm, onthe reduced receipts and stocks,
which caused some revival of confidence among the bull
party. On Tuesday eome further improvement was lostin
the last hour under the warlike rumors from the Continent
and their tffect on the London, Paris and” Berlin exchanges.
A feature, however, was the greater activity and exceptional
strength of the winter month* of the next crop. On Wednes-
day there w”s br sk buying for New Orleans account, and
notices for May delivery did not come out with any freedom;
the ‘"shorts” consequently became frte buyers to cover con-
tracts, and a smart advance took place, but it was not fully
maintained at the close. Yesterday, however, there was a
fresh advance, favored by a much stronger report from Liv-
erpool. To-day an early advance was followed K some
decline; New Orleans was apparently selling out and the close
was unsettled. Cotton on the spot was only moderately active,
the chief demand being from home spinners, but the deliv-
eries on cootract were somewhat larger. Prices remained
nominally unchanged until yesterday, when there was an
advance of I-16c. To-diy there was more doing for export
and the close was firm at 10 Il-16¢c. for middling uplands.

The total sales for forward delivery for the week are 499,600
bales. For immediate delivery the total sales foot up this week
2,199 bales, including 500 for export, 1,699 for consumption,

for speculation and — in transit. Of the above, bales
were to arrive. The following are the official quotations for
each day of the past week.

Aor. 23 UPLANDS. NEW ORLEANS. TEXAS.
r. to
Appr.29. Sat. Mon Tues Sat. Mon Tues Sat. Mon Tues
OrdIn’y.Wlb 8*16 8*16 8*4 8*4 8*4 W) 8*4 8%
Strict()Srd__ 21‘:‘ 8% 8%  81*16 816 8**16 8’616
Good Ord.. 97ie 97, 7e 9% 9% 9% 9*8 03{
Str.G'dOrd 99 978 78" 10*16 10*16 101, 6 « 101 6
Low Midd'g 104 10*4 10*4 107.6 107,6 107, ) 2,6
Str.L'w Mia 10’ xe 107Ift 107,6 10% 10% 10% 0/0
Middling... 10% 10% 10% 1013.6 101,16 10*3,6 101>16 1013 6 Tois,«
Good Mid.. 1078 1078 107, 11*16 U*ie 11*16 H.*le 11*16 11*18
Str.G'd Mid n*e 11*6 11*8 U*,6 11*16 11*18 11*18
11%2  11% 11%2  11**16 11716 li**ie 11016 1111 G1++=16
Pair... Tovg 12+ 12%6 12*16 12*16 12*16 12*16 12%6 112*ig
Wed Th. Fri. Wed Th. Fri. Wed Th. Fri.
o o g6 8% 8*16 8*16 8% 8%l 8%l
ST L Bis gro 26 8% gee b 2%
Good Ord 976 9*2 9% ~ 9**16 9**16 9%  9g*1g 916
Str.G'dOrd 978  g**1p 9**16 1018 10%6  10%6  1Gsie 10% ~ 10%
Low Midd’'g 10*4 10*16 10*16 107.6 10*2 10*2 107t« 10%2 _10%2
Str.L'w Mia 107,6 10*2 10*2 10% 10U .6 IQUie 10:/0 ion,6ion,6
Middling... 10% 101*16 101*16 1013.6 1078 1078° 10+3,6 1078 OZ8
Good Mid,. 1078 101*16 101*16 11*16 11*6 11*6 11*16 11*8 116
Str.G'd Mid 11*6 1116 11*16 11*16 113s 11% 11*16 11% 11%
Midd'g Fair 11*2 e 11%16 11**16 11% 11% 11**16 11% 11%
Fair............ 12*6 1238 12*16 12% 12% 12*I« 12% 12%
STAINED. Sat. Mon TueaWed Th. Fri.
Good Ordinary............... yilb. 74 7% 7% 7%  T7*ie 716
Strict Good Or{linary Y " 87ie 87,6 8716 8716 82 82
Low Middling. 9% 9% 9% 9% 976 9716
Middling 104 10*4 10*4 10*4 10*16 10*16

MARKET AND SALES.

The total sales and future deliveries each day during the
«reek are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
gjftnra how the market closed on same days.

SALES or SPOT AND TRANSIT. FUTUi
SPOT MARKET . |
Ex- Con- Spec- Tran
CLOSED port. sump ul't'n sit. Total. Sales.

165 165 75.6001 200

S St 207 207 62,200
353 353 94,600 800
235 235 77,20 100
458 86,600" 1,800

500 281 781 103,200
Total 500]1,6991 ... 2,199499,600! 5,000

The daily deliveries given above are aotually delivered the day
previous to that on which they are reported.



April 80, 1887.]

THE

CHRON

The Sales and Prices of Futures are shown by the follow
ing comprehensive table.
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Tor Visible Supply of Cotton to-night, as made up by cable»
and telegraph, is as follows. The Continental stocks, as well aa
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (April 29), we add the item of exports from
the United States, including in it the exports of Friday only,

11 011%8300 6%%8(?00 55 0¢ Y
, ) 1,023,000
Stock at London........c... e 17,000 23,000 32,000 b 049,000
Total Great Britain stock ﬂ 030,000 651,000 1,055,000
Stock at Hamburg 4600 4,000 5,500 1'114'5)80-
Stock at Bremen..... 51,700 44,400  49.000  71.500
Stook at Amsterdam 30,000 28,000 48,000 50,000
Stock at Rotterdam...... 300 400 400 1,000
Stook at Antwerp......... 1,400 1,600 800 2800
Stock at Havre.......... 262,000 159,000 173,000 221000
Stock at M arseilles....... 2,000 6,000 5,000 4,00
Stook at Barcelona g 56,000 72,000 81,000 61,000
Stock at Genoa...... . 6.000 15,000 8,000 9,000
Stook at Trieste.......... 12,000 3,000 5,000 5,000
Total Continental stooks. 426,000 333,400 375,700 428,400-
Total European stooks.... i,456,000 984,400 1,430,700 1,542,400
India ootton afloatfor Europe,. 303,000 217,000 174,000 344,000
Amer’n oott'n afloatfor Eur’ pe) 195,000 302,000 173,000 228,000
Egypt, Brazil,Ac.,atltfor E'r’'pei 50,000 23,000 ,0 ,00
Stock in Unlte_d Sta_tes ports .. 423,597 712,398 566,709 549,894
Stook in U. S. interior towns.. 78,722 222,741 81,366 74,949
United States exports to-day.. 11,779 11,215 2,600 5,500
Total visible supply........... 2,518,098 2,472,754 2,430,375 2,790,743

Ofthe above,the totalsof American andother descriptions are as follows-
American—

Liverpool stock.......... bales 809,000 462,000 800,000 757.000
Continental stooks................. 319,000 260,000 276,000 316.000
Amerloan afloat for Europe.. 195 000 302,000 173,000 228.000
United States stooK........c........ 23,597 712,39 556,709 549,894
United States interior stooks.. 78 722 222,741 81,366 74,949
United Statesexportsto-day.. 11,779 11 215 2,600 5,500
Total Amerloan................. 1,837,098 1,970,354 1,889,675 1,931,343
MattIndian, Brant, Ac.—
Liverpool stook.... ... 204,000 166,000 223,000 292,000
London stook...... 17,000 23,000 32.000 65,000
Continental stooks... 107,000 73,400 »9,700 112,400
India afloatfor Europe......... 303,000 217,000 174.000 344,000
Egypt, Brazil, dco., afloat......... 50,000 23,000 12,000 46,000
Total East India, <fo___ 681,000 502,400 540,700 859,400
Total Amerloan.................. 771,837,098 1,970,354 1,889,675 1,931,343
Total visible supply........... 2,518,098 2,472,754 2,430,375 2,790,743
Price Mid. Upl., Liverpool.... b/sd. Sved. 5i»16d. 6 »ad.
Price Mid. Upl., New York... IO"teO 9&uo. I0Uigo. 11 %e.

ttr* The imports into Continental ports this week have been
95,000 bales,

The above figures indicate an increase in the cotton in sight
to-night of 45,344 bales as compared with the same date of
1886, an increase of 87,723 bales as compared with the corres-
ponding date of 1885 and a decrease of 272,645 bales aa
compared with 1884.

At the Interior Towns the movement—that is the receipt
foi the week and since Sept, 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1885-86—is set out in detail in the following statement.
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The above totals show that the old interior stocks have
decreased daring the week 9,200 bales and are to night 144,019
bales less than at the same period last year. The receipts at
the same towns have been 12,778 bales less than the same
week last year, and since September 1 the receipts at all the
towns are 21,583 bales more than for the same time in 1885-86.

Quotations foe Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each

THE CHRONICLE

day of the past wees.

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—

Apr. 29. .

p Satur. Moti. Tues. Wednes. Thurs. Fri.
Galyeaton... 10% 10*8 10*8 10*8 10*8 10*8
New Orleans.  10*8 10*8 10*8 103j8 10B,e 105,«
Mobile........... 10*8 10*8 10*8 10*8 10*8 10*8
Savannah... 10*8 10*8 10*8 10*8 10*8
‘Charleston.. 10*4 10*4 e 10*4 10% 10*4
Wilmington.. 1038 10% 10% 10% 10% 10%
Norfolk 10*8 10*8 10*8 10*8 10*8

10% 10% 10% 10% 10%

10% 8% 10% 10% 10%
Philadelphia. 10% 10% 10% 10% 10% 1078
Augusta....... 0*8 10*8 10*8 10*8 10*8 10*4
Memphis.... 10*8 10*8 10*8 10*8 10*8 10*4
St. Loots..... 10*8 10*8 10*8 10*6 10*8 10*8
Cincinnati... 10*4 10*4 10*4 10*4 10% 10%
li>ulsvllle.... 10% 10% 10% 10% 10% 10%

Receipts from the Plantations.—The following table
Indicates the actual movement each week from the plan-
tations. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

[Vor. XLTV.

Clarksdale, Mississippi.—Rainfall for the week one inch
and twenty-five hundredths. The weather has been warm »nil
favorable. Some replanting is necessary.

Vicksburg, Mississiplpi.—lt has been showery on <me day
of the week, the rainfall reaching eighty-five hundredths of
?n g}ch. The thermometer has averaged 68, ranging from 47

0

Gloster, Mississippi.—We have had rain on two days of
the week, the rainfall reaching oneinch and seventy hun-
dredths. Average thermometer 70, highest 91, lowest 50.

Helena, Arkansas.—We have had showers on two days of
the week, but not enough to do much good. The rainfall
reached thirty-four hundredths of an inch. The weather has
been too cold, but is better now. Crop reports are not good.
The thermometer nas averaged 65, ranging from 42 to 90.

Memphis, Tennessee.—Telegram not received.

Nashville, Tennessee—We have had rain on five days of
the week, the rainfall reaching ninety-two hundredths of an
inch. Average thermometer 68, highest 80 and lowest 39.

Mobile, Alabama.—It has rained severely on one day and
has been showery on two days of the week, the rainfall
reaching one inch and fifty-four hundredths. Accounts from
the interior conflict; in some sections the crop is developing
promisingly, and others still need Tain. The thermometer has
averaged 68, the highest being 83 and the lowest 51.

Mont?(omery Alabama—We have had rain on two days of
the week, but not enough to do much good. The rainfall
reached 5|xty-f0ur hundredths of an inch. The stand of corn
is poor and cotton is but partly up. The thermometer has
averaged 68, ranging from 52 to 86.

Selma, Alabama.—We have had rain on two days of the
week, the rainfall reaching one inch and fifteen hundredths.
The thermometer has ranged from 50 to 85, averaging 67.

Auburn, Alabama.—We had showers on two days in the

Week Receipts at the Port*. 8t'kat Interior Town*, Ree’pt* from Plant’'ns M
Ending—  jo0s 1gss 1887 early part of the week, but the latter portion has been clear
: - - 1885 1886. 1867. 1885 1886. 1887. and pleasant. The rainfall reached eighty-one hundredths of
Mar. 25...... 28,810 64,828 46,298 158,175 858,392 173846 16,830 29,998 10580!an inch. More rain is needed. Average thermometer 66,
Apr. l.... 28,111 59,095 34,115 144,998 885,668 143,189 14,934 86,866 8487 highest 80'5, lowest 50.
Y8 21,808 41,892 29,308 123,906 819,744 132,220 5716 25473 18860  Madison, Florida.—It has rained on three days of the
'22 ------ igvgg 22'323 ﬂ’ggllltgggg §§’§"§§2 E?‘%g 1§~ggg ?éi;é 2';‘22 week, the rainfall reaching three inches and sixty-two hun-
20, 14746 40309 15141 88.828 242113 969811 11086 5016 dredths. Average thermometer 64, highest 85, lowest 51.

The above statement shows—1. That the total receipts from
the plantations since September 1,1886, are 5,171,075 bales;
in 1885-80 were 5,265,461 bales; in 1884-85 were 4,740,035 bales,

2. That, although the receipts at the outports the past week
were 15,141 bales, the actual movement from plantations was
only 5,016 bales, the balance being taken from the stocks at
the interior towns. Lastyear the receipts from the plantations
for tt)htle same week were 11,086 bales and for 1885they were
------ ales.

Amount of Cotton in Sight Apr. 29.—In the table below
we give the receipts from plantations in another form, and add
to tnem the net overland movement to Apr. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1886-87. 1885-86. 1884-85. 1883-84.

Reoeipts at the ports to Apr 295,122,154 5,039,198 4,668,922 4,713,319

Interior stocks on Apr. In
excess of September 1. 48,921 226,263 71,113 33,653

Tot. reoeipts from planta’'tns 5,171,075 5,265,461 4,740,035 4,746,972
Netoverland to Apr. |I...... 720,395 682,645 556,182 526,328
Southern oonsumpt’'n to Apr 1 303,000 253,000 217,000 236,000

Total in sight Apr. 29............ 6,194,470 6,201,106 5,513,117 5,509,300

Northern splnners takmgs to
Apr. 29.... 1,433,967 1,541,487 1,210,382 1,373,429

It will be seen by the above that the decrease in amount In sight
to-night, as comﬁared with last year, is 6,636 bales, the increase
as compared with 1884-85 is 681,353 bales and the increase over
1883-84 Is 685,470 bales.

W eather Reports by Telegraph.—Rain has fallen in
some sections of the South during the week in sufficient
quantity to be of benefit to cotton, but at other points the
rainfall has been light, and through lack of moisture the

development of the plant is retarded. Planting continues to
make good progress, and in a few localities is nearly com-
leted.

P Galveston, Texas.—The weather has been warm and dry all

the week. Average thermometer 69, highest 81, lowest 58.

Palestine, Texas.—There has been no rain all the week;
we are suffering dreadfully from drought. The thermometer
has averaged 64, the highest being 82 and the lowest 43.
IftiVet# Orleans, Louisiana.—It has rained on two days of the
week, the rainfall reaching one inch and forty-four hun-
dredths. Average thermometer 72.

Shreveport, Louisiana.—Rainfall for the week thirteen
hundredths of an inch. The thermometer has averaged 66,
the highest being 92 and the lowest 45.

Columbus, Mississippi.—It has rained on one day of the
week, the rainfall reaching one inch and eleven hundredths.
The thermometer has averaged 61, ranging from 38 to 80.

Leland, Mississippi.—Rainfall for the week eighty-four
hundredths of an inch. The thermometer has ranged from 42
to 82, averaging 61'9.

Greenville, Mississippi.—The weather has been clear and
warm durlng the week, with rain on one day. The rainfall
reached sixty-five hundredths of aninch. The thermometer
has ranged from 45 to 84.

Macon, Georgia.—It rained constantly on one day and the
remainder of the week has been pleasant. Planting is nearly
completed in this neighborhood. Acreage is about the same
as last year.

Columbus, Georgia.—There has been rain on two days of
the week, to ‘the extent of one inch. Average thermometer
71, hlghest 82, lowest 53.

Savannah, Georgia.—It has rained on two days and the re-
mainder of the week has been pleasant. The rainfall reached
seventy-five hundredths of an inch. The thermometer has
averaged 66, the highest being 83 and the lowest 48.

Augusta, Georgia.—We had heavy and beneficial rain on
two days in the early part of the week, but the latter portion
has been clear and pleasant. The rainfall reached two inches
and one hundredth. Planting is making good progress. The
thermometer has averaged 65, ranging from 44 to 83.

Atlanta, Georgia.—The weather has been warm and partly
clear during the week, with rain on three days to the extent
of one inch and twenty-one hundredths. The thermometer
has ranged from 47 to 79, averaging 64'8.

Albany, Georgia.—Telegram not received.

Charleston, South Carolina.—We have had rain on one
day of the week, the rainfall reaching seventy-four hun-
dredths of an inch. The thermometer has averaged 66, the
highest being 76 and the lowest 49.

Stateburg, South Carolina.—It has rained on three days of
the week, on two of which very lightly, the rainfall
reaching eighty-five hundredths of an ig,ch. Planting makes
good progress and is nearly completed in thisvicinity. The
thermometer has averaged 62*8, ranging from 43 to 75.

Columbia, South Carolina.—There have been showers on
three days of the week, the rainfall reaching one inch and
eleven hundredths. We have had light frost. The thermom-
eter has ranged from 42 to 80, averaging 65.

Wilson, North Carolina.—We have had rain on three days
of the week, the rainfall reaching one inch and fifteen hun-
dredths. Average thermometer 66, highest 86 and lowest 40.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3o’clock
Apr. 28, 1887, and Apr. 29, 1886.

Apr. 28,'87. Apr. 29,'86.

Feet. Inch. Feet. Inch.
New Orleans .... 10 6 14 1
Memphis......... 28 6 35 7
Nashville. . 15 4 6 2
Shrevepor 3 6 18 3
Vicksburg... 22 9 45 6

India Cotton Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Apr. 28.

BOMBAY REOEIPTS AND SHIPMENTS FOB FOUB YEABS.

Shipments this week. Shipments Since Jan. 1. Receipts.
Tear Great Conti- Great  Conti- This*

Bril'n. nent. Total. Britain nent. Total.  \week. Tear.
1887 25.000 32.000 57,000 183.000 397.000 580.000 80.000 935.000
1886 10.000 21.000 31,000 147.000 364.000 511.000 58.000 828.000
1885 13.000 20.000 33,000 111.000 254.000 365.000 54.000 562.000
1884 25.000 70.000195.000 308,000 421.000 729.000 93.000 961.000
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Aw>™ng to the foregoing, Bombay appears to snow an
increase compared with last year In the week’s receipts of
22,000 bales, and an increase in shipments of 26,000 bales, and
thé shipments since Jan. 1 show an increase of 69,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two

ears, has been as follows. “ Other ports” cover Ceylon,
utioorin, Kurrachee and Coconada.

Shipmentsfor the week. Shipments since January 1.

Great Conti- Great .
Britain. ment. Total. Britain. Continent.  Total.
Calcutta—
188 . 3,000 7,000 52,000 72,000 124,000
1,000 2,000 35,000 25,000 60,000
...... 3,000 3,000 6,000
3,000 3,000
3,000 3,000 15,000 14,000 29,000
23,000 13,000 36,000
6,000 10,000 70.000 89,000 159,000
1,000 2,000 61,000 38,000 99,000

The above totals for the week show that the movement from
the ports other than Bombay is 8,000 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO BUBOPB FROM ALL INDIA.

1887. 1886. 1895.
Shipments .
toail Europe  This Since This Since This Since
from— week. Jan. 1. week. Jan.1. week. Jan. 1.
Bombay.......... 57.000 580.000 31,000 511,000 33,000 865,000
All other ports. 10.000 159.000 2,000 99,000 7,000 98,000
Total.......... 67,000 739,000 33.0001 610,000 40.0001 463,000

Alexandria Receipts and Shipments.—ThrOUgh arrange
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. Thefollowing
are the receipts and shiﬂments for the past week and for the
corresponding week of the previous two years.

Alexandria, E t,
Apro 27 oYP 1886-87. 1385-86. 1884-85.
Beoeipts (cantara*)—
his week.... 3,000 2,000 10,000
Since Sept. 1 2,852,000 2,831,000
This  Since This  Since | This  Since
week. Sept. 1. week. Sept, I.j week. Sept. 1.
Bxports (bales)— Emooees *
o Liverpool___ 1,000 246.000 2,000 223.000 2,000 292,000

To Continent..., 2,000 140.000

3.000 386,000

1,000 151.000
3,000 374,000

5,000j178,000

Total 'Europe.... 7,0001470,000

* A cantar is {*8 lbs

This statement shows that the receipts for the week ending
éB(r)'O%J IWere 3,000 cantars, and the shipments to all Europe
, ales.

Manchester Market.—Ourreportreceived bv cable to-night
from Manchester states that the market is dull but steady for
both yarns and shirtings. We give the prices for to-day below,
find leave those for previous weeks of this and last year for
comparison.

1887. 1896.
Oott'n y
32s Cop.  §14 Ibs. N 526 ¢ « Qottn
( 14 | Mid. s Cop. 8*4 Ibs.

Twist. i irti Mid.
Shirtings. Jplds ~ Twist. Shirtings.  yplds

d s d; S a d d d d d d

Mar25 5 9 «6 10*9 57iS 6* 077le > o 05 o o
AEY. é 5 9 06 10*9 » 4 % 6%3,607*« g ; 8; 8*8 é L
i 5 9 «610" Lig 616ia®7” 5 7 07 0*9 516
“ B e 59 06 10% 6*Be®77j 5 7 06 9 5*ie
. T®ia—7!*ifc 5 9 06 10*9 588 7 071165 7 06 9 51,8
29 7Be—715ib5 9 06 10" 505 7%9 ®7sa 5 7 06 7  ord

0 * 7 , L
report of Marcﬁ }'5 SZ[a'{Q&Bombay Company'’s glmlted) cotton
BtoachituTnot

districts point to a small outturn. From

toan 100 H Cthittot.?i reoeiPta will amount to more
ejected will Dllarwar districts, supplies, it is
the*exnorts for t h 11 d*@8 not seem lively, therefore, that

As regards aualirv

/ virmontll8.?a? exceed last year’s figures,
in resiiect nf 7

el’ are beginning to worsen

prosS le/iforthe bulk arrlvala 80 far of Bro*Gh and Dhollera
n °f «*
and Broach. ° Of thfl6™ « ? » ~ 6 tO tHe larfer arrivals of Dhollera

. w? have UP to date this season
time lastyeareb W i S ? onlF’ 56,500 bales for the same

have been transferred to Aifri? th» at(hs fo~ ~ aroh delivery are said to
this month will probablv ne a**t*o»pated pinch for shipment

the size of the B?02chomd onininS-fPIfi£° one alL Aa regards
agreed that it will be muc| 1 dffe5 considerably, but all are

new to report respeettngtne othe”cropA1l J&U' We have notMnS

received about 11 ooo

for WN>derate’ auarurit™* * v demaQdfor bagging ison!
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lots, 2,000 biles being taken at 1% @ 1% o. for paper grdes and
272@270. for bagging qualities, the market closing steady at
these figures.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
42,432 bales. So far as the Southern ports areconcerned, these
are the same exports reported bv telegraph, and published in
the Chronicle last Friday, with regard to New York we
inolude the manifests of all vessels cleared up to Thursday.

i i . Total bales.
New York—To Liverpool, per steamers Celtic, 200.... City of
Montreal, 1,381___ City of Rome, 1,109...Servia, 1,213

Spain, 953 ... 4,805
To Hull, per steamer Galileo, 190 igo
To Havre, per steamer La Bourgog 385
To Bremen, per steamers Fulda, 2___ 602
To Hhinburg, per steamer Hammouia, 497.... 497
To Antwerp, per steamer Hermann, 88 .. 88
To Copenhagen, per steamer Hekla, 950.... 950
To Barcelona, per steamer Marco MInghetti, 300.. 800

New Orleans—To Liverpool, per steamers Author, 1,513....

Californian, 1,325— Capulet, 2,757__ Professor, 4,406.. 10,001

To Cork, per barkH. B. Cann, 4,680 .. 4,680

To Havre, per steamer Havre, 3,443.

To Antwerp, per steamer Havre, 180

To Baroelona, per hark Maria, 1,000..

To Genoa, per steamer Amy Dora, 4,396...

Galveston—To Liverpool, per steamer Victoria, 3,366..

To Vera Cruz, per steamer Harlan, 5

Baltimore—To Liverpool, per steamers Mentmore,
Oranmore, 936

Boston—To Liverpool,

1,649....Venetian, 1,

per séteamers Catalonia, 728

To Halifax, per steamer Carroll, . 100
Philadelphia—To0 Liverpool, per steame g, 1, . 1,742
San Francisco—To Liverpool, per ship Clara, 76 ..«s................. - 7q

TOtAl i i “ 42,432

The particulars of these shipments, arranged in our ysua
form, are as follows:
Antw. Barce- Halifx

i Hull Brem. and lona and
Liver- and and Copen- and Vera
pool. Cork. Havre. Hamb. hagen. Genoa. Crus. Total.
New York. 4,805 190 385 1,099 1,038 300 ...... 7,817
N. Orleans. 10,001 4,680 3,443 ... 180 5,396
Galveston.
Baltimore.
Boston.......
PhUadel'ia. 1,742
San Fran.. T6 e J o s "
Total... 25,079 4,870 3,828 1,099 1,218 5,696 642 42,432

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing data down to the
latest dates:

Galveston—For Bremen—April 22—Steamer Fairfield, 4,546.
New Orteans—For Liverpool—Apr. 25—Steamers Amerioan, 1,271....
Apr. 26—Steamer Astronomer, 5,220.
For Antwerp—Apr. 22—Steamer Clintonia, 2,649.
For Reval—Apr, 23—Bark Herradura, 2,002.
For Baroelona—Apr. 23—Bark Baroelona. 1,002.
Norfolk-For Liverpool—April 26—Steamer Gorji, 533.
Boston—ForLiverpool-Apr. 20—Steamer Pavonia, 486....Apr. 22—
Steamer Bulgarian, 1,351— Apr. 25—Steamer Norseman, 800.
New pgoIthN ews—For Liverpool—Apr. 23—Steamer City of Manchester,

Philadelphia—For Liverpool—Apr. 26—Steamer Lord Clive. 1,143.
For Antwerp—Apr. 26—Steamer Nederland, 145.

Below we give all news received to date of disasters to ves-

sels carrying cotton from United States ports, &c.:

Tynemouth steamer (Br.)—It appears from an examination of steamer
Tynemouth, sunk near Tersohelling, that the cargo of cotton In
the after part of the ship la easy to reach, but not that in the fore
part, it being sanded oyer.

Sto”odna, ship (Aus.)-On April 16 Captain Littlefield, of steamer
Raleigh, at Key West, states that the work of saving the cargo of
the wrecked ship Slobodna on Molasses Reef was then finished.
The board of survey have condemned the hull of the ship and
\i)gsvseelrecommended the Admiralty Court to order the sale of the

Prins Hendrik, bark (Dutch.)—Ship Palgrave (Br.), from San Fran-
cisco, which arrived at Liverpool April 23, had the crew of the
abandoned bark Prins Hendrik, Smiley, from Norfolk, March 11
for Liverpool, who were transferred on March 25 from the Nor-
wegian brig Lodsen, from New York for Montevideo. The Lodsen
was short of provisions and water. The Prins Hendrik had on
board 1,797 bales cotton.

Priscilla, bark (Ger.), from Galveston, Feb. 24, for Bremen,with 2 822
bales cotton, when off Lizard Point, P.M. of April 21, collided with
the ship Ariel, from Sourabaya. The Prisoilla proceeded for
Bremen. What damage she sustained was not known. On April
24 the Priscilla put into Dover very Ieakx, bows damaged. 11b-
ho°m gone, having been in collision with steamer P. Caland
(Dutch), from Rotterdam from New York. The latter had her
rigging damaged, but proceeded. A tug attempted to tow the
Priscilla from Dover to London for £225, but the bark was obliged
to return to Dover.

Satur.  Mon. Tues.  Wednes. Thurs. Fri.

Liverpool,steam d. 1lia 716 lia he *16
Do sail...d.

Havre, steam ... e. Bia Bl6 Ba BIS Bie Ba
Do sail......... e. nnm

Bremen, steam..«. % % 3s 3a
Do sail ....c.

Hamburg, steam.«. na32 132 u U3 BEa'®,132 BL60**39
Bo sail......

Amst’'d’'m, steam c.  40* 40* 40* 40* 40* 40*

Do via Leith d.
Reval, steam___d. 3ja® 1354 8ia® 1364 3ie®*364 316®139, 318@1364 3160*864

‘Do sail......... d .
Barcelona,steamd. 364 134 1564 14 18fl4 1864
Genoa,steam....d.  3If| s16 318 *18 sia 318
Trieste, steam...d. *4 1 H 74 *4 h
Antwerp, steam.d. 7«4 7«4 764 o

*Per 100 Ibs.
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Liverpoo1.—BYy cable from Liverpool we have the following
e'atement of the week’s sales, stocks, &c., at that port. We
ft/iH previous weeks for comparison.

Apr. 7. Apr. 15. Apr. 22. Apr. 29.
Bales of the week........... bales 56,000 39,000 44,000 46.000
Of which exporters took.. 4,000 ,000 4,000 5.000
Of which speculators took . 8,000 ,000 3,000 2.000
Sales American + 36,000 30.000 34,000 37.000
Actual export.. ,000 9.000 12,000 17.000
Forwarded.. 23,000 16,000 15,00 18.00
Total stock—E 976,000 983,000 998,000 1,013,000
Ofwhich American—E 802,000 810.000 820,000 809.000
Total import of the week........ 88,00 63,000 79,000 90.000
Of which American. 71,000 52,000 58,000 42.000
Amount afloat.......... 209,000 222,000 213,000 200.000
Ofwhich American. 131,000 115,000 84,000 .0

The tone of the leerpool market for spots and futures each
'day of the week ending April 29, and the daily closing prices
of spot cotton, have been as follows :

Spot. Saturday Monday. Tuesday. Wednee. Thursday. Friday.
Market, \ Small Moderate f , ,
12:80 p.m.$ inquiry demand. Firm. Dull. Harden'«* Harden!'g
Upl'ds Solfl 5®te 5®ie 5»ie 5% 5%
Mid.Orl'ns. 5% 5% 5% 5% 5,116 511«
Mid. Sales . 6,000 8,000 7.000 8,000 10,000 10,000
8peo.dcexp. 500 1,000 1.000 500 1,000 2,000
Futures. Steady at t at jetat Steady at Steady at Firm at
ea a uiet a ulet a eal al eal al rm a
L Market, 7 Sfegdyat Quistat  Quistat Sfeady at Stead, ot Fadhas
12:30 p.m.J “cline. cline. vance. ollne. 1-64 adv. vance.
Market vietand Quietand Quietbut Quiet
4p. §; Dull. Qsteady Qsteady steady. st%g(giy Steady.

The opening, highest, lowest and closing prices of futures at
laverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
Otherwise stated.

t3p* The pricea are given in pence and 64tjis, thus:
4.53-64#., and 5 01 means 5 1-6 1d

4 63 means

Sat,, Apr, 23, Mon., Apr. 25. Tuen., Apr. 26.
Open Bigh Low. Clot. Open High Low. Clot. Open High Low. Clot.

d d d d d d d d d d d d
686 586 586 536 535 535 585 535 587 537 587 587
.Aprll-May.. 536 536 586 586 635 585 585 535 587 587 537 537
May-June . 536 536 536 536 585 535 535 535 587 537 537 537
June-July.. 588 536 588 538 587 537 587 687 530 530 530 530
July-Aug... 540 540 540 540 530 530 580 530 541 541 541 541
Aug.-Sept.. 542 542 542 542 541 341 541 541 543 543 543 643
September. 543 643 543 543 642 542 542 642 544 544 544 544
Sept.-Oct... 536 636 536 586 535 535 635 535 587 537 537 537
mOct.-Nov... 628 528 528 528 626 526 526 526 523 528 528 528

Wednes. Apr.»r.j Thura., Apr. 38. Fri., Apr.29.
Open HighjAoui. Clot. Open High Low. Clot. Open*High Low. Clot.

d d d d d d a d d d d d
April.... 636 537 536 587 540 540 540 540 542 542 542 542
Apr.-May .. 536 537 586 587 540 540 540 640 542 542 542 542
May-June.. 686 587 586 537 540 540 540 540 542 542 542 542
June-July.. 588 580 538 530 542 542 542 542 544 544 544 544
July-Aug .. 540 5 640 541 544 544 544 544 546 546 546 546
Aug.-Sept.. 542 543 542 543 540 546 546 546 548 548 548 648
September. 543 544 543 544 547 547 547 547 540 540 640 540
Sept.-Oct... 536 537 536 587 540 540 540 540 542 542 542 542
-Oot.-Nov... 527 528 627 528 530 581 530 531 582 533 532 533

BREADSTUFEFS

Friday, P. M., April 29,1887,

There was a large business in wheat flour early in the week,
partly for export, including liberal lines from city mills to the
"West Indies, at prices that showed much firmness in the mar.
ket—occasionally a slight advance being paid, but to-day
the demand has been less active, though the close is steady
Uye flour also ruled firm, but corn meal was dull and unsetl
‘tied.

The speculation in wheat was very aotive early in the week,
«and prices made some improvement. In particular, the news
«of afresh dispute between Franoe and Germany stimulated
an active speculation for higher pricesj. but the assurance of
the preservation of the peace of Europe, with more favorable
weather at the West for the crops, caused heavy selling, espec-
ially in Chicago, under which most of the advance was lost,
And values became unsettled. There was, however, little or no
=decrease in the activity of the export demand, and stocks in
this market have become considerably reduced. To-day there
was a fractional recovery in the later dealings on an expected
large reduction in the visible supply next week.

DAILY CLOSING PRICSES OF NO. 2 RED WINTER WHEAT.

ot. Mon.  Tues. Wed. Thura. Fri.
~'May delivery.. .. 92% 93% 94 93 92% 93
-June delivery... . 92% 93% 94 93% 92% 93%
July dellvery 92% 93% 93% 93 92% 93
August delivery. 91% 92% 92% 92 91% 91%
September delivery.. . 92% 92% 93 92% 91% 92%
‘December delivery 95% 96 96%  95% 94% 95%
May, 1888, delivery. ,.103% 100% 101 100% 99% 100
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Indian corn has ceased to sympathize with wheat in its
fluctuating values, but has declined sharply under the loss of
speculative confidence due to the almost total cessation of de-
mand at recent prices, and the better planting weather in
middle latitudes. Yesterday, however, the reduction in prices
was sufficient, in conjunction with low freights and high rates
of exchange, to lead to moderate purchases for export, and
the close to-day is steady,

DAILY CLQ3ING PRICES OF NO. 2 MIXED CORN.

Sat. Mon. Tues Wed. Thura. Fri.
May delivery . 49% 49 48% 478 49
June delivery.. 49 49a& 49 43% 47% 48%
July delivery... 49% 50% 50 49% 48%  49%
Augustdelivery.“ 51 51 50% 49% 50%

Oits are also decidedly lower for fixed grades, on the spot
as well as for future delivery, but white grades are about
steady. Large supplies of mixed are headed this way, and
with the slow trade encouraged selling for the decline, but the
close is about steady.

DAILY CLOSING PRICES OF NO. 2 OATS.

Sat. Mon. Tues. Wed. Thura. Frt.
April delivery............  31% 34% 34% 34% 34 34
Mav delivery.. 35 35 34% 34% 34% 34
June delivery.. 35% 35% 35 34%  34% 34%
July delivery... — — 35% — 34% 34%

Bye has been taken to a moderate extent for export to
Germany and is dearer. Barley and barley malt are quiet.
The following are the closing quotations :
FLOUR.

Cine.....ooooeveeenn v bbl. $2 30®$3 10 South’'n com. extras..$3 40»$39
Superfine.. 2 75® 330 Southern bakers'and

Spring wheat extras. 320® 360 family br ds..Wbbl 400® 4 40
Minn, dear andstra't. 3809 455 Bye flour, superfine.. 270» 290
Wlntershlpp gextras. 3259 370 INE.iiiiiiiis 2 10® 225
Winter XX & XX X.. 380® 465 Cornmeal—

Patents....... 415®@ 490  Western, Ate........ 240» 270
Southernsupers ...... 3159 330 Brandywine....... . 270» 275
GRAIN.

Wheat— Rye—
Spring.per bush. 85 © 98 State <«xPa., 9 bash. 56 ® 61
Spring No. 2. new 93%B 95 Oats—M ixed 32 » 86
Red winter, No. 2 93% < 95 White....... 36%>» 40
86 ® 98 No. 2 mixed.. 34 ® 35

i 90 0 93 No. 2 white. 38%» 39%

Oorn—West. mixed 47 ® 50% Barley—Oanada........ 67 » 75
West. mix. No. 2. 48%» 50 Two-rowed State... 53 ® 55
West, white......... 47 ® 51% Six-rowed State..... 57 0 60
West, yellow....... 47 ® 51% Malt—State, 6-roved. 75 ® 80
White'Southern.. 52 ® 58 State, 2-rowed......... 67 ® 70~
Yellow Southern. 48 ® 51% Canada . ® 90
1Peas—Canada 64 » 65

The movement of breadatufts to market is |nd|cated in the
itatements below, prepared by us from the figures of the New
fork Produce Exchange. We firstgive the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending April 23. 1837, and since
July 24, for each of the last three years:

Beeeipts at— Hour. Wheat. Com. Oat». Barley. Bye.
Bblt.VMVbt Buth.60 Ibt Buth.56 Ib* Buth.32 Ibt Buth.48 Ibt Buth.56 Ibt
Chicago........ 60,718 510,999 407,62t 622,070 78,750 7,074
Milwaukee... 68,301 59,845 9,600 47,850 32,093 4,800
4,724 25,755 13,532 4,600 e 1,236
Detroit......... 3,655 51,700 25,576 17,906 19,548
Cleveland... 4,452 41,500 15,000 21,500 4,325 1,200
St. Louis. ... 12,066 89,555 75,435 153,775 28,800 2,813
Peoria.......... 900 8,800 47,250 135,875 2,400 4,000
Duluth......... 4,926
Tot. wk. *87. 164,804 801,580 594,014 1,003,576 165,918 21,122
Same wk.*83. 172,525 462,612 1,223,108 1,231,550 200,098 37,307
Same wk.'85. 259,172 580,078 1,088,153 1,053,791 143,847 48,027
Since July 24
1886-7.. 8,172,033 71,205,710 68.806,133 50,843,390 20,218,185 1,732,251
6,421,245 40.333,023 73,083,086 44,680,136 10,157,268 2,575,109
7,748,765 89,753,281! 77,002,824 45,134,790 15,683,064 4,221,831

The receipts of flour and grain at the seaboard ports for the
week ended April 23, 1887, follow:

Flour, Wheat, Corn, Oats, Barley, Bye
At— bbls. bush. bush. btish. bush. bush.
New York ..... 88,584 151,062 69,184 166,160 26,650 15,894
Boston.. 59,833 12,419 37,039 95,525 11.978
Montreal . . 4,324 18,946 4,300 500
Philadelphia... 26,518 27,468 27,951 101,547 1,800
Baltimore... 36,985 42,581 47,253 8,320 600
Richmond...... 1,775 6,948 9,857 5,944
New Orleans... 24,163 52,877 286,599 32,218
Totalweek... 242,182 312,301 477,883 414,014 40,928 16,494
Oor. week '86.. 222,184 288,670 611,791 404,769 70,225 4,051

The total receipts at the same ports for the period from Jan.
to April 23, 1887, compare as follows for four years-

1887. *1886. *1885. *1884.

Floor....... bbls. 4,575,464 3,706,640 4,872,623 4,135,001
Wheat....... bush. 13,986,588 3,785,063 10,613,346 9.540.227
Com... 18,565,530 34,581,053 39,543,581 17.348.314
Oats... 10,035,728 9,829,009 10,937,421 6,984,170
Barley. .. 2,010,167 2,269,128 2,122,114 2,188,268
Rye.." e e 242,342 133,114 341,657 1,324,314
Totalgrain,... 44,840,355 50,597,372 63,563,119 37,385,293

*Include one week extra.
The exports from the several seaboard ports for the week
ending April 23, 1887, are shown in the annexed statement:’
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EXPErts  \yheat,  Com.  Flour. Oats. Bye. Peas.
Bush. Bush. Bbls. Bush. Bush. Bush.

MewYork 637,051 100,375 67,539 2,241 15,904 27,182
Boston... 122,909 80,173 78,014 34,197
Portland. 70,136 1,333 3,000
N. News. 37.000 25,000
PMladel.. 394,422 57,000 14,457
Baltim'r« 165,512 320,644 89,929
N.Orl'ns. 90,320 213,973 348
Biekm’'nd 4,140
Tot. w'k 1,517,350 797,165 255,760 5241 15904 61,379
B'me time

1886. 727,756 1,877,889 176,692 74,132 16,658 29,181

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, April 23, 1887 :

Wheat, Corn, Oats,

Barley,

Bye,

Instore at— bush. bush. bush. bush. bush.
New York....... 2,939,3501,284,645 1,038,662 21,711
Do afloat......... 9,500 8,300 11,000
9597 11,000 78,900 35,545
2,193,788 138,727 159,577 16,822
. 13,333,666 9,019,1051,237,772 141,687
. 296,718 3,489,310 7,293
3,917,502
. 10,459,294
141,00 o B cevearees ceeeeeen
2,118,809 189,552 10,771 13,119
767,954 40,473 8,362 6,740
80,00 45,000 16,800 62,600
t.Lc 1,946,277 2,840,046 331,602 33,159 2,165
Cincinnati 1.. 55,000 13,000 28,000 13,000 9,000
Boston... 69,117 269,883 480,262 2,624 7,358
Toronto.. 193,394 19.875 22,499 4,249 109,538
Montreal.. 470,031 55,681 127,743 22,282 46,372
Philadelphia 434,188 861,817 105,004 = ...
Peoria........... 9,073 133,204 663,743 16,287 2,815
Indianapolis. 38,170 23,900 23,508 228
Kansas City. 194,507 179,446 1,121 196 .
Baltimore.. 318,339 461,538 i *
Do afloa_t ........................
Minneapolis.. 7,014,803
Bt. Paul.. 90000 i e
on Missi 41,700 102,240 89,005
On lakes.... 693,617
On oanal & 39,400 ... I... il
Tot. Apr. 23.'87. 48,674.814 19 222 512 4.417,914 358,611 561,512
Tot Apr. 16,'87. 50,613,183 20,032,093 4,279,775 358,893 792.044
Tot. Apr. 24,'86. 44,549,960 13,588,611 1,649,866 395,898 576,050
Tot Apr 25,'85* 40,451, 148 9121503 2/395:689 297.004 565569
Tot. Apr. 26, '84* 22,464.776 13,601,303 4,030,326 1,627,851 810,478

*Minneapolis and St Paul not included,
t Last week’s stook. This week’s not received

THE DRY GOODS TRADE.
Nbw York, Friday, P. M, April 29, 1887.

The market for dry goods was tame and uninteresting thi
past week, business having ruled quiet in the wholesale
branches of the trade. The commission houses continued <
make steady deliveries of seasonable fabrics on acoount o;
recent and back orders, but transactions with buyers on the
spot were confined within very narrow limits, out-of-towt
jobbers and the manufacturing trade having anticipated theii
April and May requirements last month to such an extent (ii
view of the then advancing tendency of freights), that
stooks in the interior are still ample for the pursuance of cur
rent trade. Business in jobbing circles was comparative!}
light, owing partly to unfavorable weather conditions, whicl
caused retailers to adopt a somewhat cautious policy, buta
fair distribution of department goods was made by some of the
principal houses. Reports from the leading trade centres ir
the West and South continue satisfactory, and an improved

usiness in New York State and near-by distributing pointe
has been developed within the past few days. The tone aJ
the market for domestic cotton goods and the majority ol
pa erne cotton fabrics continues firm, and domestic clothing
woo ens though very quiet of Jate—are fairly steady in price,
as are most imported fabrics of a staple character.

Domestic Cotton Goods.-The exports of cotton good,
from this port for the week ending April 26 were 5,068 pack-
ages, valued at $321,370. These shipments include 1,68C
E **? t° China>1'647 *0 Europe, 1,074 to South America,

, ° 6 Itest ladies, 124 to Mexico, 37 to Central America
and 34 to all other countries. Since the 1st of January the
exports aggregate 70,064 packages, valued at $4,004,890. Of

ii «!Phint ha8 had 39'404 Packages, valued at $1,815,131,

t Pac ages, valued at $843,345, have gone to South
raar-w” oin 8mdar period of 1886 the exports to all ports
S™nild 6/-919 Pf Ckages andin 1885 were 52,209 packages.

h Jv 7 afQ color® cottons have ruled quiet in first
" U 8°? are *n 8uch exceptionally good shape that
h, , an cloths and certain low-grade brown and
th« in 6 8aife kold by the mill agents, in view of

m B8ht. Cotton flannels have been very
largely sold the past few weeks, and leading makes are
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under the control of orders until the latter part of next fall.
Print cloths were in moderate demand and easier, sales of
64x64s “spots” having been made at 8%c. less % per oent, while
sales of 56x60s have taken place at 2%c. Stocks last Saturday
and for the three previous years were as follows:

April 23,
Stock,0 fPrint Cloths— 1887. 100%4.
Held b?:' Providence manufrs. 77,000 87.000 445,000 212.000
Fall Hiver manufacturers 148,000 33.000 355'000 232'000
Providence speculators.. 47,000 235000 324.000 285.000
Outside speculators (est) 50,000 15.000 275,000 75,000
Total stook, (pleoes)............ 322,000 370,000 1,339,000 804,000

Printed calicoes were mostly quiet in first hands, but there
was a fair business in ginghams, seersuckers, “crinkles” and
fancy cotton dress fabrios; and printed cotton goods, as
sateens, batistes, lawns, &c., were in pretty good request, as
were white goods, quilts and table damasks.

Domestic W oolen Goods.—There was little if any improve-
ment in the demand for men’s-wear woolens by the clothing
trade, selections having been made in the most cautious
manner, and in strict accordance with positive requirements
Prices of fancy cassimeres, worsted suitings and overcoatings
are without quotable change, and it is probable that present

“Values will be maintained upon such makes as govern the

market for some time to come, if not throughout the season,
because reasonable concessions would not tempt clothiers to
abandon the timid policy which has characterized their
operations for months past. Cloakings were in irregular
demand, and Jersey cloths, other than a few specialties, were
less active, but there was a good business in stockinettes,
large parcels of which were secured by manufacturers. Sati-
nets, Kentucky jeans and doeskins continued quiet and steady
at unchanged prices. All-wool and worsted dress goods were
taken in small lots for immediate distribution, and some very
fair orders for descriptions adapted to the coming season were
placed for later delivery. Flannels and blankets have met
with moderate attention, but actual transactions were com-
paratively light. Carpets were in fair demand, and prices are
generally steady. For wool hosiery, heavy shirts and
drawers, Cardigan jackets and fanoy knit woolens there was
a fair order demand for future delivery.

Foreign Dry Goods.—The demand for foreign goods at
first hands was steady but moderate, and the jobbing trade
was less active than of late, the retail distribution having
been checked to some extent by unfavorable weather. The
auction rooms were well suppled with silks, velvets, dress
goods, embroideries, laces and China mattings, very fair
quantities of which were disposed of through their medium
at moderately good prices.

importations of Dry Goods.
The importations of dry goods at this port for the week
ending April 28,1887, and since Jan. 1, and the same facts for
the corresponding periods are as follows:
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fBanfcs, Qxtihtvs and

BANKS.

Bank of Buffalo,

BUFFALO, N. Y.
8.8.Jewett,Pres. Wm.C.Cornwell, Cash'r.
Capital....8300,000 ISurplus.......8:250,000
This Bank has superior facilities for making Col-
lections Inand out of the city on the most liberal
terms, and with careful attenfion to the best inter-

ests of Its correspondents. y
“Correspondents—mporters’ A ~Ttaders’' 'Na-
tional Bank and Chemical National Bank, New York;
Merchants’ Loan & Trust Co., Chicago; Union Bank
of London, London.

j. S.Alexander,Pres. A.A.Alexander, Cash'r.

Texas National Bank,
SAN ANTONIO, TEXAS.

COLLECTIONS AND INVESTMENTS MADE.
Correspondence Invited.

W.T.Brlackwell, PresO. P. A.Wiley, Cashier.

The Bank of Durham,
DfJRHAITI, N. C.,
Pay Special Attention to Collections.

FIRST-CLASS FACILITIES.

New York Correspondents.—T he National Park Bank
and Seventh Ward National Bank.

H.Gardes.

. H.a.GiRacd,
President.

E-p 'V'_I|cie-l-=3’res’t. Cashier.
Commercial National Bank,
. HOUSTON, TEXAS.
Capital, . . . . . . 8200,000
Collections receive our special attention and are
promptly remitted for.

J.6. Fletcher,J STATE BANK, 10. T. Walker,
President. ( Incorporated 1875. f  Cashier.

German National Bank,

LITTLE ROCK, ARKANSAS.
Capitol (PaidIn) - - - - - $200,000

Prompt attention given to all business in our line.
. Y. Correspondents.- Importers’ A Traders
National Bank and National Bank of the Republic.

A. K. Walker, Cashier.

First National Bank,

WILMINGTON, N. C.
Collections made on all parts of the United States.

MERCHANTS’ NATIONAL BANE,
RICHMOND, VIRGINIA.

Collections made on all Southern points on best
terms; promptreturns. .
JOHN _P. BRANCH, President.
John F.Glenn, Cash. Fred.R. Scott, Vlice-Prest

PENAISYLVANIA.

H. E. Buhhuss, I'res't.

E. W. Clark & Co.,

BANKERS AND BROKERS,
No. 35 South Third St.,Philadelphia.

Railroad, Municipal and other desirable Invest-
ment Securities for sale. | .

Transacta genoral banking business. Allow Inter-
est on deposits. A )

Members of the Philadelphia and New York Stock
ExcEanges, and eonnected by private wire with New
York.

Narr & Gerlach,

BANKERS AND BROKERS,
No. 437 CHESTNUT STREET,
PHILADELPHIA.

Members of the Philadelphia and New York Stock
Exchanges.

Cable Transfers, Bills of Exchange and Letters of
Credit.

Rea Bros. & Co.,

BANKERS AND BROKERS,
AND DEALERS IN FOREIGN EXCHANGE,

435 Wood Street, Pittsburg, Pa.
MEMBERS
New York and Philadelphia Stock Exchanges.

Pittsburg Petroleum, Stock and Metal Exoliange.

Private wires to New York, Boston, Philadelphia,
Baltimore and Washington.
P,I.TTSBVRG, PA.

ESTABLISHED 1871.

Whitney & Stephenson,

BANKERS ANDIBROKERS,

No. 57 FOURTH AVENUE.
CMest Pittsburg members N. Y.Stock Exchange

THE CHRONICLE

NEW ENGLAND.

Irving A. Evans & Co.,
BANKERS AND BROKERS,
No. 53 STATE STREET,
BOSTON.

MEMBERS OF BOSTON, NEW YORK AND
PHILADELPHIA STOCK EXCHANGES.

Stocke and Bonds Bought and So(d
in all Markets.

Brewster, Cobb

& Estabrook,

BANKERS,
35 CONGRESS STREET,
BOSTON.

MEMBERS OF THE NEW YORK AND
BOSTON STOCK EXCHANGES.
ALSO,

Dealers in Municipal, State, Railroad
and United States Ronds.

No.

Joshua Wilboub, chablis H.shildon,jb
Bbnjamin a.Jackson,William binney, Jk.

Wilbour, Jackson & Co.,

BANKERS AND BROKERS,
NO. 52 WEYBOSSET STREET,

PROVIDENCE, R. I.

Dealers in Commercial Paper. Government and
Other first-class Bonds and Securities and Foreign
Exch_an%e. i

Private Telegraph Wire to New York and Boston.

WESTERN.

Chas. H. Potter & Co.,

Investment Bankers, Cleveland, Ohio.

Specialties : Town Countyand City Bonds; Lake
Superior_lIro MJniQ% Stocks. “Repuplic” “Cham-
pion,” “Cleveland” d “Jackson.”"” Stkket Rail-
ways—Denver City Street Hallway Co., @t Denver,
Col.; Street Ra|lwa¥ Co., of Grand Rapids, Micini
Metropolitan Street Railway, of Toledo, Ohio,

ESTABLISHED 1871.

P. F. Keleher & Co.,
817 Street,
ST. LOUIS.

Dealers in Western Securities and Local Bonds.
Stocka and prime Commercial Paper.

olive

N. W. Harris & Co.,

CHICAGO and BOSTON.

lﬁhinc of Counties, Cities, Ac., of high nade a

D
DUINUO specialty. Sendtbr Descriptive Lists.

SOUTHERN.

ATLANTA.
Humphreys Castleman,

BROKER AND DEALER IN ALL KINDS OF
SECURITIES.
Bonds and Stocks bought or sold on commission;
Georgia and Alabama Securities specially dealt In.
Correspondents: Tobey A Kirk and A. Dutenhofer,
New York. .
References: Atlanta National Bank, Atlanta, Ga..
and Fourth National Bank, New York.

C. W. Branch & Co.,
BANKERS AND BROKERS,
State bank Building,
RICHMOND, VA.

Private wires connecting with Washington, Balti-
more, Philadelphia and New York
New York correspondents, Prince A Whitely

A. L. Hartridge,

SAVANNAH, GA,,

SECURITY BROKER.

Bays and sells on commission all classes of Stocks
and Bonds. .

Negotiates loans on marketable securities.

New York Quotations furnished J>y private ticker
every fifteen minutes’.

[Yol. XU?7,

©ut oi Y%bhzvo Wiovk.

SOUTHERN.

THOMAS BRANCH A CO,,
BANKERS AND COMMISSION MERCHANTS
RICHMOND, VIRGINIA.

Circulars and information on funding the debtsof
Virginia and North Carolina free of cost; one-eighth
per cent charged for funding. Southern Railroad
and State and City Bonds bought and sold.

BALTIMORE.

Wilson, Colston & Co.,

BANKERS AND BROKERS,
(Members of Baltimore Stock Exchange),
BALTIMORE.
(INVESTMENT and SOUTHERN SECURITIES a
specialty.)

_Correspondence solicited and
nished.

N. Y. Correspondents—McKIm Brothers A Co.

Information fur-

Robert Garrett & Sons,
BANKERS,

7 SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

No.

Ifatfw |£i0*t6a0jcO.

EQUITABLE
Mortgage Company.
CAPITAL $600,000.
DEBENTURES

GUARANTEED FARM MORTGAGES.

OFFICES; REFERENCES;
New York, 208 Broadway. First Nat. Bk., New York.
Boston, 28 Court St. Boston Nat. Bk.. Boston.
Philadelphia, 112 S.4th St. 7th Nat. Bk, Philadelphia.

Kansas City, 7th& Del.Sts. Am. Nat. Bk.,Kansas City

For rate* of Interest and fall information
mend for pamphlet.

Real Estate Mortgages on Cit

NORTH- an? Farm Propert)g, %vorfth twg
to four times amounts of mort-

WESTERN gages, Intetres_t 6_pe|r cgn_ttto
er cent, principal and inter-

GUARANTY es _absolutelg gua’?’anteed. Se-
LOAN CO., curities for guaranty held by the

American Loan & Trust
pany, of Boston, Mass.
Send for circulars to

NEHER Sc CAUPENTER,
Bankers, Troy, N.Y,
Eastern Managers for Company

om-
MINNEAPOLIS.

Paid-Up Capital,
8200,000.

Authoriz'd Capital
82,000.000.

LOAN CO. of Eigi'1\‘t pelzr cent nlettto intves}—
ors. No losses. Interest col-
ALABAMA, lected free of chargeto lender.
FII’SI mortgatge Ionf_ |m;€rove_d

arm proper n_finest agri-

Selma, Ala' culturgl istr}(cts in Alabagma,

- Legislativ_e author- \I/gggtlh three times amount of
ity to negotiate loans. ~ Sole_ Alabama correspond-
ents of several European farm

R. M. NELSON, loan companies.
President. _Individuals or Trustees de-
siring to make safe loans,
W. R. NELSON, address the company for par-

V.-P. A Gen.Man'ger, ticulars and references.

Refer b%')ermlssmn to Geo. S. Coe, President, and
Dumont Clarke, Cashier, American Exchange Na-
tional Bank, New York; Lnglgn C. Murray, President
United States National Bank, New Yoik.

8w

The American_Investment Cor_npan?/, of Em
metsburg, lowa, with a&)ald-u#) capital of 8000,-
000, surplus 875,000, offers first Mortgage
Loans drawmq seven per cent, both Principaland
Interest fully Guaranteed. Also O per cent 10-
X/(Iear Debenturé Bonds,secured by 105percent of first

ortgage loans held in trust by the Mercantile
Trust Co.; N Five per cént certificates_or
deposit for periods under one year. Write for full
Information and references to the company at 150

Nassau St., M. Y.
A.L. ORMS8BY,
Vice-President and General Manager,

INVEST THROUGH THE SOUND AND
% RELIABLE

WESTERN FARM MORTGAGE CO.,,
LAWRENCE, KAN.
F. M. Pebkins, Pres't. L. H. Pebkins, Sec,
Paid Up Capital, - - - - 8250,000
The choicest First Mortgage Farm Loans, also the
Company’s Ten Year Debentures, based upon it%
Sald up capital and assets of over $050,000. No losses.
Seven i/ears’ experience, with absolute satisfaction
to over 1,500 Investors. Bend for circulars, formsana
fuU information, Branch offices In N.
Albany, New York Office 187 Broadwaa/.
C.C.BINE A SON, Agent?

Y. City and
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Union Trust Company
OF NEW YORK,

73 Broadway, cor. Rector St.,, N. T.

CAPITAL.- - - - - - - S1,000,000
SURPLUS,- - - - - - - $2,500,000

Authorized to act as Executor, Administrator
Guardian, Receiver, or Trustee, and Is
A LEGAL DEPOSITOR? FOR MONEY.
Accepts the transferagency andregistry of stocks,
and acts as Trustee of mortgages of corporations.
Allows Interest on deposits, which may be made at
any time, and withdrawn on five days'” notice, with
Interest for the whole time they remain with the
oompany. i | i
For the convenience of depositors this company
also opens ourrent accounts subject, In accordance
with Its rules, to check at sight, and allows interest
upon the resulting daily balances. Such checks pass
through the Clearing House.
TRUBTRES:
James M. McLean,
Ambrose C. Kingsland,
James H. Ogtlvie,
S. T. Fairchild.
1. H. Frothlngham,
George A. Jarvis,

Wm. Whitewright,
HenrmA. Kent,
R.T. Wilson,

C.D. Wood.
James N. Platt,

D.C. Hays, C. Vanderbilt,
James Forstth, A. A Low,
Charles H. Leland, G. G. Williams,
Edward King, R. G. Remsen,
B. B. Wesley, J. B. Johnston,
D. H. MoAlpin, Edward Schell,
Georee B. Carhart, Amasa J. Parker,
Chauncey M. Depew, Samuel F. Barger,
Robert Lenox Kennedy, Geo. C. Magoun. ,
EXECUTIVE COMMITTEE:
Wm. Whltewright, G. G. Williams,
James McLean, E. B. Wesley,
Geo. C. Magoun, C. D. Wood,
D. C. Hays, A. C. Kingsland.

A. O. RONALDSON. Secretary.
A. W. KELLEY, Assistant Secretary.

Mercantile Trust & Deposit

COMPANY, OF
BALTIMORE.

Capital. » . -

Au't)horized Capitai. - 828888888
Authorized to act as Executor, Administrator,

Guardian, Receiver, or Trustee, and is

A LEGAL DEPOSITORY FOR MONEY.

Accepts the transfer agency and registry of stocks
and acts as Trustee of mortgages or corporations.

Takes charge of property, collects and remits_In-
terest and Income promptly, and discharges faith-
fully the duties of every trust known to the law.

Money received on deposit. All Trust Assets kept
separate from those of the Company

urglar-proof Safes and Boxes “(having chrome
steel oorsl) to rent at $10 to $100é)er annum In their
new and elegant chrome steel FIRE AND BURG-
_Il,#nRe-EORC g) VAULTS, protected by improved

Wills kept in vaults without charge. Bonds and
tocks, Plate and all Valuables securely kept under
guarantee at moderate charges. Paintings. Statu-
ary, Bronzes, etc., kept In tire-proof vaults.

'"YtW. SPENCE, L.TC. FISCHER

.President. Vice-Pres't. reas. & Sec
DIRECTORS:
W.W. Spence, Louis McLaue, John E. Hurst
ChristianDevries Robert Lehr, Stewart Brown,
C.Mort'n Stewart W. A. Tucker, W. H. Blackford
Robert Garrett, Jas. Carey Coale, E. A. Jenkins,
Chas. D. Fisher, Oliver A.Parker, Bernard Cahn,
Geo. P, Thomas, w. H.Whitridge, J.Willcox Brown
O. H. Williams, [J. A.Hambleton, Alex. Frank '
Andrew Reid, hos. Deford. John Gill.

The Union Trust Co.,

611 AND 613 CHESTNUT STREET,
PHILADELPHIA.

Acts as Executor, Administrator, Assignee etc
the* Uw? tXUst" 0i eyery d~cnpuonznown w
~AU trust assets kept separate from those of the Com-

guarantee.tOCk* other vah»Mee taken under

Repository for Western Mortgage loans bearing «
Snt«ed?er Cent Interest* Principal and interest juar®

TabCr??woG4 !ed,.On

E.B.PATTASON. Tr»i (M X*“ " 7-

Joseph Wright,
John T. Monroe,
i. G. Reading,
ios. I. Keefe,
Jacob Nayler,

at interest.

(@]

.P.Tumer, M.D. wm. 8. Price,

.J. Nead, Thos. R. Patton
m. H.Lucas, D.H.Agnew, M.t
ob't Patterson, Theo. 8 Engel,
hos. G. Hood, * Edwd L. Perkins

simp™Msajasjg:
FOWNIR KM od'g's A 11 1010 " T B

ﬁxgg

Metropolitan Trust Co.,

Mills Building, 35 Wall St.,, New York '’
fuefAd @Af~ ~ ggsior] «»000,000

for corporations, and accem in? ff*5*1 or tr“stee
trusts irom persins “r corpoWtioas on “@d6,any le«al

~THOMAS faVOrabit
CHARLES
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grwst <€ampnui&&.
United States Trust Co.

OF FEW YORK.
» No. 49 WALL STREET.

Capital and Surplus. - - - $6.000,008

. This oompam is a legal depository for moneys paid
|tnt0tc0urt, and is authorized to act as guardian oi
rustee.

INTEREST ALLOWED ON DEPOSITS, .
which may be made at any time, and withdrawn aftei
five days’ notice, and will "be entitled to interest foi
the whole time they may remain with the company

Executors, administrators, or trustees of estates
and females unaccustomed to the transaction of busi-
ness, aswellas religious and benevolent institutions
will find this comﬁanya convenient depository foi

n JOHN A. STEWART, President,

= WILLIAM H.MACY, Vice-President
* JAMES S.CLARK, Second Vice-Pro*1

TRUSTEES:
Thos. Slopomb, Yo YPRstapres. Robt.B. Minturn

Wirsoh & K, SAEeRigNaRE: GrTae Bl
W;ns.oH. Sjacy, H,B. Iijgwr%ence, \%Hﬂ%m BLr(I,t\;\}]ﬁ’y

nLififinT?Tber.i' 12aaoN- Phelps, Edward Cooper,
SERUILSAH 1 STRBRFGRRIY, W.BayrdCutting
W BY \Bielps, JRREEK Bheadess W m Rocketeller,

Secretary.
LOUIS G. HAMPTON. Assistant Svecretary.

American Loan & Trust Co,

113 BROADWAY, NEW YORK.
Capital, Fully Paid.........ccoceee. 81,000,000

trTKI8 £ESAr £EN7VITIRANOACT8 A GENERAL
LOAN, TRUST AND FINANCIAL BUSINESS.
Receives Money on Deposit subject to check, and
allows Interest on balances.
All Checks pass through the Clearing-house.
MAKES INVESTMENTS OF MONEY.
ACTS AS EXECUTOR, ADMINISTRATOR.
GUARDIAN, TRUSTEE, Eto.
ALSO,ASREGISTRARAND TRANSFER AGENT.
Ab Authorized Depository for Court and
County Treasurers’ Fund.

ROWLAND N. HAZARD, President,
GEORGE S. HART, Vice-President.
WILLIAM D. SNOW, Secretary.
JAMES S. THURSTON, Treasurer,
DIRECTORS:
allace C. Andrews.
ra Davenport,
William d. Snow,
John D. Kimmey,
Frederic A. Potts.
John Ross,
Alexander g.Black
Frank C.Hollins,
Thomas L. Watson,
Elias C. Benedict,
William p.Anderson.

o TS
John L. hégﬁlay,
James M. Yarnum,

Edward F. Browning,
Rowland n.hazard,
George S. Hart,
Wm.b.Dinsmore,
Elias Lewis, Jr.,
Jules Aldigis,
Stevenson burke,

THE

Estate Trust Co.
OF PHILADELPHIA,

No. 1340 Chestnut Street.
CAPITAL, - - __. - 8500,000

Receives deposits of money payable by check and
allows interest thereof ; also receives for safe-
keeping securities. ana other valuables, and
renFs safe deposit boxes in burglar-nroof
vaults.

Receives Trusts of every description, actlDg as
executor, administrator, assignee, etc., and
e ecutmgsureta/fg,or thefaithful performance

any trust or office.

Acts as Agent or Attorney for the sale or manage-
ment of rgal estate, and insures titles to real
estate and mortgages.

OFFICERS:
President—FRANK K. HIPPLE.
Secretary—WILLIAM R. PHILLER.
Treasurer—WILLIAM F. RT
Beal Estate Officer—THOMAS B.

DIRECTORS:

George Philler,

Edward T. Steel,

Charles W. Henry.
hn F. Bet:

Real

Frank K, Hippie,
Henry C. Gibson,
Lemuel Coffin,
Beauveau Bone, Jo Z,
William M. Singerly Thomas Dolan,
John Wanamaker R. Dale Benson.
Solicitor—GEORGE JUNKIN.

The Brooklyn Trust Co.,

Cor.of Montagueand Clinton Sts.,Brooklyn, N.Y.

This company is authorized by special charter to
%{:ttrggorrecelver, trustee, guardian, executor or admin-

It can act as agent In the sale or management of
real estate, collect Interest or dividends, receive re-
gistry and transfer books, or make purchase and sale
of_Government and other securities.

Religious and charitable Institutions, and persons
unaccustomed to the transaction of business, will
And this CompRaInB/Laésafe and convenient depository

for money, Y ROPES. President. 1%
EDMUND W.COIitLIES, Vice-Pres't.
TRUSTEES:

Josiah O. Low, ,_q_ 1en' H°

Alex. M. White, JoAn & 'R%HR B % KwRpgidon.

Aie/;- IRAOcvéue Fred. Cromwell, Wm'H. Male.
leh'l Chaun’ceP/, P Wy Mriesd  Ripley E?E%Sylis,

Wm. B, Kendall;H . E.Pterrepont, H. W, Maxwell

James Rosi CarrAnTSecretary”™6U
Frederick ¢, cclicjc, Asst, Bec'y

Vil

Ntxsuratice.

The United States Life

Insurance Co.

IN THE CITY OF NEW YORK.
(ORGANIZED IN 18000
8€1, 262 & 263 Broadway. New York

G. H. BURFORD, President,
0.P.Fralbigh,Seo’y. A.Wheelwright,Azz't Bee

Wm. T. Standen, Actuary.
I_AIII the profits belong to the Policy-holders exclu-
ively.

All Polioles issued by this Company are indisput-
able afterthree years.

All Death Claims paid without discount as soon
as satisfactory proofs have been received.

This Company issues all forms of Insurance, In
oluding Tontine and Limited (Non-Forfeiting) Ton
tine.

One month's grace allowed in the payment of
Premiums on Tontine Policies, and ten day.’ grace
on all others, the Insurance remaining in full force
during the grace.

Absolute security, combined with the largest liber-
ality, assures the popularity and success of oom-
pany.

GOOD AGENTS, desiring to represent the Com-
pany, sre Invited to address J. 8. GAFFNEY, Super-
intendent of Agencies, at Home Offloe.

>THE

EQUITABLE LIFE

iASSURANCE SOCIETY.

“In surprus (namely the excess
of accumulated funds over liabili»
tiES), iN Premium Income, in the
amount of A ssurance in Force, the
Equitable Fife Assurance Society exv
ceeds every other life assurance com-»
pany, and may be regarded as the
largest and strongest organization of
its kind in the world.

Assets, January 1, 1887....... $75,510,472.76

Liabilities on 4 per ct. basis.. $59,154,597.00

SurPIus on 4 per ct. basis... $16,855,875.76
>

New Assurance in 1886.... $111,540,208.00

Outstanding Assurance.... $411,779,098.00

THE

ProvidentLife&TrustCo

OF PHILADELPHIA.
Incorporated Third Mo., 22d, 18BB.
ALM WA (EC ARTEK PERPETUAl[.)
CAPITAL .o $1,000,000

ASSETS, $19,472,860 02.

INJURES LIVES, GRANTS ANNUITIES. RE-
MONEY oil DEPOSIT, returnable on de-
~inibliinterest Is allowed, and Is empow-

fﬁh&ﬁﬁﬁ@H‘E%&fs&ﬂ‘ﬁ‘i‘y“» capital and surplus
All trust funds and Investments are kept separate
andbapzilrt from t?e assets of t_r&ef comganyd. full
e Income of parties residing abroad carefu

coTIecteH and duI)Prem?ttede. 9 y

SAM'L R. SHIPLEY. President. _

T. W18TAR BBOWfTi, Vice-President.

ASA S.WING, Vice-President and Actuary.

COLORADO CENTRAL

Consolidated Mining Co,,
48 EXCHANGE PLACE.

Paul Lichtenstein. h.R.baltzer,
- V. MARTINSENe8identt W.E.f i r
Tr e HLL,Sup't.

4w

Walsh & Floyd,

STOCK BROKERS
No. 26 BROAD STREET, NEW YORK.

James W Walsh,jb, Niooll Floyd

Member N. Y. stock Exchange.

Mirl. F -

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Tl

THE CHRONICLE,

Canadian auA fforbigli JSati&s auA 'Rnuhexs.

CANADIAN.

Bank of Montreal.

CAPITAL,
SURPLUS,

~13,000,000 Gold.
- $6,000,000 Gold.

O. F; BMITHEKS, President.
W. J. BUCHANAN, General Manager.

NEW TORE OFFICE:

59 & 61 WALL STREET,

Walter Watson
Alex'r Lang,

Nos.

' ?]Agents.

Bny and Bell Sterling Exchange, Francs and Cable
Transfers ; grant Commercial and Travelers’ Credits
available Inany part of the World ; Issue drafts on,
and make Collections In, Chicago and throughout the
Dominion of Canada.

laondon Office. No. 33 Abclmrcb Lane.

Imperial Bank of Canada

CAPITAL (paid up), - - $1,500,000

SURPLUS, - - - - - - - $500,000

H.8. HOWLAND, Pres't. D.R.WILKIE, Cashier.
READ OFFICE, TORONTO.

BRANCHES IN ONTARIO.
Essex Centre.  NiagaraFalls. Toronto.

Fergus. Port Colborne. Toronto, Yonge St.
Galt. St. Catharines. Welland,
ngersoll. St. Thomas. Woodstock.

o BRANCHES IN NORTHWEST.
Winnipeg. Brandon.
In Londen : Agents_in New York :
Elor}/ *Barnekt s A Bé)S- jiank Of Montreal,
al %uei’s Bank, limite é )
Promptest attention paid to collections payable In
r)&/ art of Eana%a. . .
pproved Canadian business paper discounted at
the Head Office on reasonable terms, and proceeds

remit}ed by draft on New York. .
Dealers In American Cur'y and Sterling Exchange.

Calgary.

Merchants’ Bank
OF CANADA.

Capital, = = = $5799,200 Paid Up.
RESErVe, e, $1,500,000
I (President, ANDREW _ALLAN, EsoD.
Vice-President, ROBERT ANDERSON, Esq.
READ OFFICE, MONTREAL.
GEORGE _HAGUE, General Manager.
W. N. ANDERSON, Branch Superintendent.

B
LONDON, ENG.—The Clydesdale Bank’\SLimited.)
MEW YORK—The-Bank of New York, N. B. A
The New York Agency buys and sells Sterl_ln% Ex-
change, Cable Transfers, Issues credits available In
all parts of the world; makes collections in Canada
elsewhere and issues drafts gayable at any of
the offices of the bank In Canada. Everey descrip-
tion of foreign banking business undertakeén.

Raw York Agency, No. 61 W all Street.

SERNRE HORKTs, or, BAYAW-

AGENCY OF THE

B an k
or

B ritish N orth A merica,
No. 53 WALL STREET.

.. Buy and sell Sterling Exchange and Gable Trans-
iten.” Issue demand drafts on Scotland and Ireland,
San on Canada, British Columbia and San Francisco.
CIRCULAR NOTES issued InPounds Sterling
n arts of the world. COMMER-=

/ CREDITS ISSUED for use in Euro

China, Japan, East and West Indies and the

RIV_?I’ Plate, Ac. i .
ills collected and other banking business trans-

A: SrIREAXEH SRgéhks.

FOREIGN.

THE

Anglo-Californian Bank

(LIMITED).

LONDON, Head Office, 3 Angel Court.
RAN FRANCISCO Office, 422 California St.
XfEW YORK Correspondents,

J. & W. Sellgman A Co.

ROSTON Correspond’!», Massachusetts N. Bk.

Authorized Capital, - - - $6,000,000
Waid-u|> «apital, - - = « [,600,000
Reserve Fund, - - - - - - 400,00«i

business. Issue Coil.

Transact a_?eneral hankin 1 C
imereiai credits and Billsof. xchange,davallable ina>
arts of the »orid. CollectionsaDd orders fur Bonds
locks, etc.,'executed upon the most favorable terms
FRED'K'F._LOW, \ .
I1t.NATZ STEINHART, f alana*e *
r N, LILENTHAL, Casuier.

FOREIGN.

THE

Railway Share Trust Co.
(LIMITED),

No. 4 BANK BUILDINGS

LONDON, ENGLAND.

Capital Paid Up, 59T1,360 Sterline.

This Company undertakes the business of Trustee
to Loans of approved Railways, negotiates and
issues Loans on the London Market, acts as Agent for
Railwaysand other Corporations, either in the mat-
ter of payments of Interest on Loans, Dividends on
or Registration of 8tocks In London, or otherwise.

Cable Address—PAYY, London.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotinte Railway, State and City loans.

Execute orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities on the New York, Lon-
don and Amsterdam Exchanges, In corres-
pondence with

BLAKE BROTHERS & CO,
18 Wall Street, New York,
38 State Street. Boston, Mass,

AND
ADOLPH BOISSEVAIN & CO.

Amsterdam. Holland.

Heinemann & Co.,
62 Gresham House, E C,

LONDON.

Solicit accounts and agenoies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur-
chase and sale of Bonds, Shares, Ac., Ac. on
the Stock Exchange.

Interest allowed on Deposits, subject to 00-days
sight drafts, at Bank of England rate, and
one per cent below that rate subject to
demand drafts.

Negotiate Railway, State and City Loans.

Bank of Australasia,
(Incorporated bg{?oyﬁl %harter, 1835.)

4 Tkreadneedle don, England
Paid-up Capital, - - - - - - £1,600,(>0
Reserve Fond, - - - - - - - £

Letters of Credit and Drafts issued on any of the
numerous branches of the Bank throughout Aus-
tralia and New Zealand. .

Bills negotiated or sent for collection.

Telegraphic transfers made. .

Deposits received in London at Interest for fixed
periods, or for transfer to the colonies on terms
whioh may be ascertained on application.

PRIDHAUX SELBY, Secretary.

Hong Kong & Shanghai

BANKING CORPORATION.

Paid-up Capital. $7,500,000
Reserve Fund... 4.500,
Reserve Liabilit 7,500,000

The Corporation grant Drafts, issue Letters of
Créait for use of Travelers, and negotiate or collect
Bills pa{ﬂable_ at Bomb%y, Calcutta, Singapore,
Saigon, Manila, Hong ong, Foochow, Amoy,
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San
Francisco and Uundon.

A. M. TOWNSEND, Agent, 49 William St.

JOSEPH GILLOTTS
STEEL PENS '

GLDMVEDALPARIS EXPOSITIONHIB7B.
THE MOST PERFECT OF PENS

[VOL. XLTV

Insurance.

OFFICE OF THE

A TLANTIC

Mutual Insurance Co.,

NEW YORK, January 24,1887.

The Trustees, in conformity to the Charter of
the Company, submit the following Statement
of its affairs on the 31st December, 1886:
Premiumson Marine Risksfrom

1st January, 1886, to 31st

December, 1886...............
Premiumson Policiesnot marked

off 1st January,1886..........

$3,809,250 53

1,426,049 46

Total Marine Premiums..... $5,235,299 99
Premiums marked off from 1st

January, 1886, to 31st Decem-

ber, 1886.......ccccoeeenieeniriiiine $3,817,699 86

Losses paid during the same
PEriod. ..o $2,206,588 68

Returns of Premiums and Ex-

PENSES. ittt $841,378 15

The Company has the following Assets, via.:
United States and State of New
York Stock, City, Bank and
other Stocks.............oeeeue
Loans scoured by Stocks and

$9,382,375 00

otherwise................. 707,100 00
Real Estate and Claims due the
Company, estimated at........ 501,647 31
Premium Notes and Bills Re-
ceivable ... oot 1,568,134 20
CashinBank..................... 285,254 68
Amount............oeen $12,444,511 69

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 1st of February next

THE OUTSTANDING CERTIFICATES of
the Issue of 1882 will he redeemed and paid to
the holders thereof, or their legal representa-
tives,on and after Tuesday, the 1st of February
next, from whioh date all interest thereon will
cease. The certificates to be produced at the
time of paymentand canceled.

A DIVIDEND OF FOR1lY PER CENT Is
declared on the net earned premiums of the
Company, for the year ending 31st Deoemher,
1886, for which certificates will he issued on
and after Tuesday, the 3d of May next.

By order of the Board,

J, H. CHAPMAN, Secretary.
TRUSTEES:
J. D. Jones, William D. Morgan,
W. H. H. Moore, Charles H. Marshall,
A. A. Raven, Frederick H. Cossitt,
James Low, William Bryce,
Wm. Sturgis, John Elliott,

Benjamin H. Field,
Josiah O. Low,
Edmund W. Corlies,
Robert B. Mintura,
William Degroot,
Horace Gray,
William E. Dodge,
William H. Maoy,
0. A. Hand,

John D. Hewlett,
William H. Webb,
Charles P. Burdett,
Henry E. Hawley
Adolph Lemoyne,

JOHN D. JONES, President.
W. H. H. MOORE, Vice-President.

James G. De Forest,
Charles D. Leverioh,
John L. Biker,

N. Denton Smith,
George Bliss,

Isaac Bell,

Edward Floyd-Jones,
Anson W. Hard,
Thomas Maitland,
John Edgar Johnson,
Ira Bursley,

James A. Hewlett,
George H. Maoy.

A. A. TATTI', 2d Vioe-Pres't-
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Crenshaw & Wisner,
T1 WALL ST.,, NEW YORK,
COMMISSION MERCHANTS,
Members of the Cotton. Cotreeand Produoe Kxcb>.

agency of

THE HAXALL CRENSHAW CO,,
RICHMOND, VA.

Standard Brands of Flour for Shipment to Warm
Climates always on band.

ORIENT GUANO MANCFACT'G Co,,

ORIENT, L. I.
Standard Superphosphates.

SULPHUR. MINES COMPANY
OF VIRGINIA.
High Grade Pyrites free from Arsenic.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers tn

COTTON SAILDUCK

And all kinds of

COTTON CANVAS. FELTING DUCK, CAB
COVERING, BAGGING, RAVENS DUCK,SAIL
TWINES, AO.,, “ONTARIO” SEAMLESS
BAGS, “AWNING STRIPES.

Also, Agents
UNITED STATES BUNTING CO.

A fall supply, all Widths and Colors, always In stock
No. 109 D uns Street.

BAGGING.

WARREN, JONES A GRATZ,
ST. LOUIS, Mo.

Manntactnrers of Pare Jute Bagging.
IMPORTERS OF

IRON COTTON TIES.

Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN ACBLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS. DUCKS, Ae.

Towela.Qullta,White Goode AcHosiery
Drill», Sheeting*, <gc, for Export Trade.

ESTABLISHED 1855.

Eugene 11. Cole.

STATIONER AND PRINTER.
Supplies Banks, Bankers, Stock Brokers and Corpo-
rations with complete outfits of Account Books and
Stationery . . i
IWT New concerns organising will have their orders
promptly executed.

No. 1 WILLIAM STREET,
(HANOVER SQUABB.)

jStearasMps.

Hfo ONLY

Direct Line to France.

GENERAL TRANSATLANTIC &
Between NEW YORK and HAVI
From Pier (new) 48, North River, foot of Mortoi

ain GASCOGNE, BER1Ese!In. Sgty Ar:39-10

¢gSggfttassr.rsasaa

Transatlantique, Havreand ffi.in amoggt t”~
Special Train from Havre to Pai

bave the same delivered at tho pa»«« WM6H

NewYork”Plert North
at lust two hour before the depmureo”™ B/
LOUIS DE BEDIAN, Agent,

No# 3 Rewllng Greei
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Gwathmey & Bloss,

financial Companies.

Bonds of Suiretysliip.

NO OTHER BUSINESS.

The Guarantee Co.
OF NORTH AMERICA."'

COMMISSION MERCHANTS,

No. 123 PEAKL ST., NEW YOAK.

ggggtgggét Ié's'éﬁi‘éé's' -------------------- %i“’é‘l‘% Orders for future delivery of Cotton executed a
Deposit with Tnsurance Departmen't.. usu.uw . .
President: Vlce-Pr ti New York and Liverpool; also for Graia and Pro-

Sir alkx.t.Galt. Hon.jab.Fsbnhiib.
Managing Director: Edward Rawlings.
NEW YORK OFFICE:

NO. I'll BROADWAY.

D.J. TOMPKINS. Secretary.

Nsw York Directors—Joseph W. Drexel, A. L.
Hopkins, H. Viotor Newcomo, John Paton, Daniel
Torrance. Bdw. F. Winslow, Erastus Wiman, F. P.
Olcottand J. E. Pnlisford.

FIDELITY A CASUALTY CO.

Nos. 814 A 816 BROADWAY, NEW YORK.

Cash Ca}fuital, 18S0,000, Invested In U. S. Gov't Bonds

(800,000 deposited with the N.Y. Ins. Dept, for
the protection of Policy-holders.

. Assets, January _1st, 1887, (678,105.

Officials of Banks, Railroads and Express Comps
ales, Managers,Secretaries,and Clerks of Publlo Com
panics, Institutions and Commercial firms, can obtain

BONDS OF SURETYSHIP
from this Company at moderate oharges.

The bonds of thls Company are accepted by the
courts of the various States

CASUALTY DEPARTMENT.

Policies issued against accidents causing death 01
totallly disabling injuries. .

Full information as to details, rates, Ao., ean bs
obtained at head office, or of Company’s Agents.
Wm.m.Richards,Prest. Geo.F. Seward,V~Prest.
John M.Crane, Sec. RoBT.J.HiLLAS.Asst.Seo. ) ) )

DIRECTORS: i Special attention given to the purchase and sale of
Geo Alex. Mitchell,

. S. Coe, A B. Hull
J S.T. Stranahan, H. A. Hurlbut, A. S Barnes, FUTURE CONTRACTS
Alex. E. Orr, J.'D. Vermllye, J.G.McCullough, la New York and Liverpool.
Schroeder & Co.,

G. G. Williams,  John L. Hiker,” Thos. S. Moore,
Successors to WARB A SCHROEDER.

Geo. F. Seward, Wm. M. Richards.
COMMISSION MERCHANTS,

Cotton Exchange Building,
NSW YORK.

Orders for future delivery of Cotton executed ta
New York and Liverpool : also for Grain and Pre-
visions tn New York and Chicago.

J. C. Graham & Co.,

19,South William St. & 51 Stone ft.,
NEW YORK.

COTTON

BUYERS FOR AMERICAN MILLS.
Selma, Montgomery and New York.

visions la New York and Chicago.

Mohr, Hanemann & Co.t

COTTON EXCHANGE BUILDING,!
New York/

SPECIAL ATTENTION GIVEN TO THE EXBOUTKM
OF ORDERS FOR FUTURE CONTRACTS.

Robert Tannahill & Co.,
Cotton Commission Merchants,

Ootton RxchangelBnllding, NewYork.

gatib faults.

HERRING & CO,

John l.bottard. henry H. Wheeler.

Bullard & Wheeler,

COTTON COMMISSION MERCHANTS
NEW YORK.
ALSO
BAGGING AND IRON TIBS,
(FOR BALING COTTON).

Advances madeon Cotton Consignmentsand Spools
Attention given to purohase and sale of FUTURS
CONTRACTS OF COTTON. _

B.F. BABCOCK &CO.

COMMISSION MERCHANTS,

IT Water Street, LIVERPOOL,

Receive consignments of Cotton and other Produoa,
and execute orders atthe Exchanges in Liverpool.
Represented In New York at the office of

SAM'L D. BABCOCK.

88 Nassau Street, New York.

Dennis Perkins & Co.,

COTTON BROKERS,
125 Pearl Street, New York.

Orders for Spot Cotton and Futures promptly
executed

W alter & Fatman,
COTTON BROKERS,

53 BEAVER STREET, NEW YORK.
F. Hoffmann,
COTTON BROKER AND AGENT,
HAVRE!.

BANK VAULTS AND SAFES.

The Largest Safe Works in the World.
THE OLDEST IN AMERICA.
Nos. 251 and 252 Broadway, New York.

SECURE BANK VAULTS.

WELDED CHEQUE STEEL AND IBON
In Round and FlatBars, and 5 ply Plates and Angle
FOB SAFES, VAULTS, &o.

Cannot be Sawed, Cut or Drilled, and practically
Burglar-Proof.

CHROME STEEL WORKS,

Circulars Free. BROOKLYN. N. Y.

38 RUB DR LA BOURSE!,

JOHN H. CLISBY A coO.
COTTON BUYERS,
MONTGOMERY, ALA.
PURCHASE ONLY ON ORDERS FOR A COMMISSION,

Alexander & Cargill,
COTTON BROKERS,
AUGUSTA, GEORGIA.

Entire attention given to purchase of COTTO»
TO ORDER for SPINNERS and EXPORTERS.

[Correspondence Solicited.



Cotton.

Woodward & Stillman,

merchants,

PostBuilding, 16 & 18’Exchange Place

NEW YORK.

LOAMS MADE ON ACCEPTABLE SECURITIES.
Bfbclal attention to Orders tor Contracts
roB.Furua* dbiivnbt 0f cotton.
OOTTOM, ALL GRADES, SUITABLE TO WANTS
OF SPINNERS,

Ottered on Terms to Spit.

Williams, Black & Co.,
AND COMMISSION MERCHANTS,
1 WILLIAM STREET,
NEW YORK.
COTTON, GRAIN,
PROVISIONS, COFFEE,

STOCKS, PETROLEUM,
ORDERS EXECUTED IN

NEW YORK, CHICAGO, NEW OR-
LEANS, ST. LOUIS, LIVERPOOL,
HAVRE. Ac.

LEHMAN, DURR A CO.

LEHMAN, STERN A CO,, Montgomery, Ala.

New Orleans,.La

LEHMAN BROS.,

C otton F actors

AND
COMMISSION MERCHANTS,
NO. 40 EXCHANGE PLACE,

MEMBERS OF THE COTTON. COFFEE AND
produce exchanges.

Up-town office. No. 804 church Street.
New York.
Orders executed at the Cotton Exchanges In New

‘f\%’k and Liverpool, and adv nﬁbsnpﬁp%gpnﬁ%{?n

Newgass A Co.

Henry Hentz & Co.,

COMMISSION MERCHANTS
8 Sonili William St.,, New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON
atthe NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON fcxCHANGES. Also orders for
COFFEE

at the NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

=tthe NEW YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRADE.

Correspondents:
Messrs. Smith, Edwards A Co.. Cotton Brokers,

IailLea McLean, New Orleans.

The Safe Deposit

THE FIRST ESTABLISHED

THE CHRONICLE.

(Cotton.

INMAN, SWANN& Co

COTTON MERCHANTS,

New York.

Hubbard, Price & Co.,

Cotton Exchange, New York,
AND

Price, Reid & Co.,

NORFOLK, VA.
Cotton Brokers & Commission Merchants

TthAr& advances made on Cotton c0n5|gnments
Special attention given to the sale of
riveor Intransit for both foreign and domestic mar
kets. Orders for Future Contracts executed In New
York and Liverpool.

Geo.H .McFadden& Bro.

OOTT.ON MERCHANTS,
PHILADELPHIA.

Liverpool Correspondents,

FREDERIC ZEREGA A CO.

Edward H.Coates & Co.,

Cotton Commission Merchants,

NO. 116 CHESTNUT STREET,
PHILADELPHIA.
NO. 49 MAIN STREET,
NORFOLK, VA.
SPINNERS ORDERS SOLICITED.

Rountree & Co.,

COMMISSION MERCHANTS,

DUTTON IDKUHANffik MEW YORK, and

COTTON, GRAIN, PROVISIONS,
Stocka and Petroleum.

Orders executed In New York, Chicago and Liv-
erpool.  All grades of cotton suitable to spinners’
wants “offered on favorable terms.

Geo. Copeland & Co.,
COTTON BROKERS,

134 PEABL STREET, NEW YORK.

FELLOWES, JOHNSON & TILESTON

COTTON, STOCKS, BONDS, dee,,

85 WILLIAM STREET, NEW YORK.
Orders In “Futures” executed at N Y. Cotton Bxch

Co. of New York.

IN THE WORLD.

OFFERS UNEQUALLED SECURITY.

RENTS SAFES IN ITS BURGLAR-PROOF VAULTS.

RECEIVES SILVERWARE ON DEPOSIT.

THE OFFICES HAVE BEEN

EVERY

NEWLY FURNISHED WITH

IMPROVEMENT AND SECURITY.

140,

FRANCIS M. JENCKS,
President.

142 and 146 Broadway.

GEORGE H. VOSE.
Secretar*
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Walter T. Hatch. Henry P. Hatch.-
Noth’l W. T. Hatch. Arthur M. Hatch.

W. T. Hatch & Sons,
BANKERS,
14 NASSAU STREET, NEW YORK.

3* Church Str

Branch Officesj A (_,ChapeFSt ﬁlew Havén

Personal attention given at the EXCHANGES to
the purchase and sale of STOCKS and BONDS for
cash oron mal F?

EPOSITS RECEIVED—subject to check at sight

—wnth interestuponbalances.

Special attention paid to INVESTMENTS and
accounts of COUNTRY BANKERS.

Bethlehem Iron Comp’y

40 and 42 WaU Street,

Manhattan Building, New York.

(INCORPORATED 186«.)

Delaware Mutual
Safety Insurance Co.

OF PHILADEPHIA.

FIRE AND MABINE.
OCK

BAF{ n S SCrip...
Reserve to relnsur

and all other Liabilities..
Surplus over Capital and Scrlp

262.648 30
370,600 oo

TOTAL ASSETS...ccoooiiiiiciiiiiics «1,718,800 28

New York Office, 76 Beaver Street,
J. RAYMOND SMITH, Agent.

North British
& Mercantile Co.

OF
LONDON AND EDINBURGH.
U. S. Branch Statement Jan. 1, 1887.

Ins.

Invested and Cash Fire Assets............... «3,378,754 40
Reserve for Unearned Premiums.... t1,217,584 86
eserve fo Un aid Losses.. .- ®
REFEGIuLnP 20182180 58
«3,378,764 40

Losses paid InU. S. In20 years ..817,164,689 77
U. S.Branch Office, 54 William St., N. Y.

CHAS. E. WHITE, BAM. P. BLAGDEN,
Managers.
JAS. F. DUDLEY, Deputy Manager.

Phénix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York City,

Statement of Company 1st Dayof Jan., 1887.
r*ASTT fJAPTTATs $l OOO 000 00

eoen. .

Res”e fowmioarnéd premiums. 466,886 87
Reserve for unpaid 10SSes.........ccccvvvvens £
Cash assets.........cccoocviiiicicicces «6,883,171 68

STEPHEN CROWELL, President.
WM. R. CROWELL, Yloe Presldent

A TNA

Insurance Company

OF HARTFORD.

Capital..... . . . . . . . $ 4 ,000,000 00
liabilities for unpaid losses
.and re-insurance fund.......
Net Surplus......ccocovvviiinninns

2,118,618 19
3,450,221 87

Assetsdan. 1,1887.... $9,668,839 66

No. 68 Wall Street, New York.
JAS. A. ALEXANDER, Agent.

Commercial Union

Assurance Coglimiter

OF LONDON
Cm". Pin/. (E Willissm Stfji.. Mew YO/C*





