HUNT'S

representing the

VOL 41
Financial.

AMERICAN
Bank Note Company;

78 TO 86 TRINITY PLACE,

NEW YORK.
Bnilneis Founded 1T95*
Incorporated under Ltwi of Stnto of Now York, 18(8»
Reorganized 1879
Engravers and Printers of
BONDS. POSTAGE & REVENUE STAMPS,
LECAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES,; and for
Foreign Governments.
ENGRAVING AND PRINTING,
BANK NOTES, SHAKE CERTIFICATES, BONDS
FOK GOVERNMENTS AND CORPORATIONS,
DRAFTS, CHECKS, BILLS OF EXCHANGE,
STAMPS, Ac., In the finest and most artistic style
FROM STEEL PLATES,
With SPEgOAeCLaslAFEGJAHJs t(;:tFl’JFrE_E\ed/EN'dI' CCX_IJI\I}'ER‘FE
ial papers manuf: exclusively for
use of the Conpany* Y
SAFETY COLORS. SAFETY PAPERS.
Work Executed In Fireproof Buildings.
LITHOGRAPHIC AND TYPE PRINTING
BAILWAT TICKETS OF IMPROVED STYLES.
Show Cards, Labels, Calendars.
BLANK BOOKS OF EVERY DESCRIPTION
JAMES MACDONOUGH, President
A D. SHEPARD, 1
W. M. SMILLIE, > Vice-Presidents.
TOURO ROBERTSON, J
THEO. H. FREELAND, Sec'y and Treat.

ITING

Maverick National Bank
BOSTON, MASS.

CAPITAL, $400,000
SURPLUS, $600,000

Accounts of Banks, Bankers and Corporations
solicited.

Onr facilities for COLLECTIONS are excellent
and we re-discount for banks when balances war-
rant It.

Boston is areserve city, and balances with ns from
banks (not located in other reserve cities) count as a
reserve.

We draw onr own exchange on London and the
Continent, and make Cable transfers and plaoce
money by telegraph throughout the United States
and Canada.

Government Bonds boughtand sold, and exchanges
In Washington madefor banks without extra charge.

We have a marketfor prime first-class Investment
Securities, and invite proposals from States, Coun-
ties and Cities, when issuing bonds.

We do a general banking business, and invite cor-
respondence.

ASA P. POTTER, President.
JOS. W, WORK, Cashier.

W. P. Wight & Co.,

12 Broadway,
STOCK BROKERS.
Sdtoclfa,fBonds and Miscellaneous Securitiesbought
and sold fo rgin.

rcash or on'marg
Kb Rt B Bien. A EERT Bhect

STOCK BROKER.

Lansdale Boardman,
NEW YORK, 60 BROADWAY &5 NEW ST.
TROY, N.Y., No. 17 FIRST STREET.
8tock Exch. membership; private wire; all facilities.

industrial

MERCHANTS’

AND COMMERCIAL

new YORK, APBIL 9, 1887.

financial.

DIAMONDS.

Alfred H. Smith & Co.,
IMPORTERS,
182 Broadway, Cor. John Street.

SOLID SILVER.
GORHAM M’'tg Co.,

Broadway and Nineteenth Street,
AND 9 MAIDEN LANE.

Floyd-Jones & Robison,

BANKERS AND BROKERS,
No. 2 Exchange Court, New York.

Stocks, Bonds and U. S. Government Securities
Bought and Sold on Commission.

Wm. C. Floyd-Jonbs William Robison
Members New York Stock Exchange.

J. A. Kohn & Co.,

J BANKERS AND BROKERS.
(Mit1s Building), 19 BROAD ST., N. Y.
Members of the New York Stock Exchange.

Execute orders on commissionfor Bonds, Stocks
and Foreign Exchange.

Dealersin first-class Investment Securities,

. Particular attention given to_investments for Cap-
italists, Trust Funds and Institutions.

William T. Meredith,
48 WALL STREET,
(Bank of New York Building).

Bonds and Stocks bought and sold at the New
York Stock Exchange.
BONDS AND INVESTMENT SECURITIES FOB
SALE

Alexander Campbell & Co.,
BANKERS AND BROKERS,
17 NASSAU STREET, NEW YORK.

Malcolm Campbell. Member of N. Y. Stock Exch.

Rolston & Bass,

20 BROAD STREET, NEW YORK.
STOCKS, BONDS,
AND MISCELLANEOUS SECURITIES

Correspondence solicited. .
P Quotations cheerfully furnished.

Wm. h. Rolston W. Alex. Bass, Jr.
Member N.'Y. Stock Exch’'ge.

No.

interests

MAGAZINE,

of the united states

NO. 1,137.

iftttaujcial.

F. E. Trowbridge,
BANKER AND BROKER,
Noe. 3 & 5 Broad or 29 Wall Streets.
(Branch Office, 890 Broadway.)

Member of the New York Stock Exchange. Di-
rector of Merchants’ Exchange National Bank,
American Savings Bank, American Safe Deposit
Company. &c., Ac.

Securities bought and sold on commission, for
cash or on margin. AU Inquiries gratuitously res-
ponded to. Correspondence soildte .

James T. Closson. . John b. Dumont
uman Clare, Special Partner,

Closson & Dumont,

BANKERS AND BROKERS,
No. 40 Wall Street, New York.
All stocks and securities dealt Inat the New York
Stook Exchange bought and sold on commission, for
cash or on margin. Deposits received and Interest
allowed on balances.

Cahoone & Wescott,

18 Wall Street, New York,
Execute Orders In all Securities Listed on
NEW YORK STOCK EXCHANGE.
Special Attention given to
(Government & other Investment Bonds
Correspondence Solicited

C. J. Turner,

(10 Fears’ Membershipin theN.Y. Stook Exchange.)
BANKER AND BROKER,
16 A 18 BROAD ST., NEW YORK.

Transacts ageneral Banking business, Including the
Pﬂu;[ggrmse and sale of stooks and bonds for cash or on

Frederick W . Perry,

(Successor to J. H. LATHAM & Co.)

UNITED BANK BUILDING,
No. 2 WALL STREET, NEW YORK.

_Cig/, County, Ftate, Railroad, District of Colum-
bia Bonds and Foreign ExoUange.

James D. Simons,

(Formerly SIMONS A CHEW)
BANKER & BROKER,

2 Exchange Court A 32 Broadway, N. Y.

All Securities dealt in at N. Y. Slo'’k Exchange
bought and sold for Cash or on Margin Special ai ten-
tion given investments. Correspondence solicited.

ember N. Y. stock Excua-uge.

Member N. Y. Produce Exchange.

Hiram Dewing. Clark Dewing. F.T.Bontbcou
(Member of N. Y. Stocﬁ Exch.)

H. Dewing & Son,

BANKERS AND BROKERS,
No. 18 Wall Street, New York.

Stocks and Bonds Bought and Sold on Commission
. Particular attention given to information regard-
ing investment securities.

owa Loan A Trust Co. 6 per cent Debenture*
bought and sold.
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atilitvs and gratutvs jof Jforjeiflu J”xctcaagt.

Drexel, Morgan & Co.,

WALL STREET, CORKER OF BROAD.
NEW YORK.

Drexel & Co., Drexel,Harjes &Co
Oor. of DtaA Chestnut Sts. 31 Boulevard Haussmann,
FHILADELPHIA PARIS.

DOMEBIIO AND FOREION BANKERS.

Deposits received subject to Draft. Securities
b night and sold on commission. _Interest allowed on
Degosns. Foreign Exchange. Commercial Credits.
Cable Transfers. Circular Letters for Travelers,
available Inall parts of the world.

Attorneys and agents Or
Meura. J. 8. MORGAN Sc CO..
No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,

Philadelphia, New York, Boston,
AND
ALEXANDER RROWN Sc 80NS,
BALTIMORE.
Members of New York, Philadelphia and Baltimore
Stock Exchanges.

Execute orders for_all investment securities.
and sell Bills of Exchange on Great Britain and
nd, France German)B Belgium, Holland,
Switzérland, Norway, Denmark, ‘Sweden,
Australia_St. Thomas, St. Croix and
British West Indies.

Inane Commercial Sc Travelers* Credits
IN STERLING,

Available In.any part of the world, In_Fi or

use In M_artljr?lqug gnd Gua(ﬂe?oupe, anti1 in Eglrﬂacrss}or

use Inthis oountry, Canada, Mexico and West indies.

Buy

dies. Make collections of drafts drawn abroad on all
points In the United States and Canada, and of
drafts drawn In the United States on foreign coun-

tries.

Tﬁeir London house, Messrs, BROWN, SHIPLEY
ft CO., receive accounts of American banks, firms
and individuals upon favorable terms.

J. & J. Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE S SMITH'S,
BANKERS, LONDON,

MANCHESTER & COUNTY BANK,
“LIMITED,”

MANCHESTER, PAYABLE IN LONDON;
ULSB8TER BANKING COMPANY,
BELFAST, IRELAND;

AND ON THE
NATIONAL BANK OF SCOTLAND,
EDINBURGH AND BRANCHES;
ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT.

John Munroe & Co.,
No. 32 Nassau Street, New York.
No. 4 Post Office Square, Boston.

issue Circular Letters of Credit for Travelers’ Use
Abroad against r Satisfactor
Guaranty of Re-payment.
Exchange on London, Paris,

and Zurlck.
Credits Opened and payments made by cable.

Paris House—MUNROE Sc CO.

Schulz & Ruckgaber,

BANKERS,

29 WILLIAM STREET, NEW YORK
CORRESPONDENTS OF THE
International Bank of London
(Limited), London.

Messrs. John Kerenberg, Gossler ScCo,
Hamburg.

Messrs. Marcnard, Kranss ScCo., Paris

. Commercial and Travelers' Credits.
Bills of Exchange. Cable Transfers.

Unger, Smithers & Co.,

BANKERS AND BROKERS,
Members of the New York Stock Exchange.
Dealers in foreign Exchange, Government
AND OTHEIg INVESTME BONDS.
STERLING LOANS A SPECIALTY.

44 W all St. and «2 Greene St. LY.
Buy and sell on_commission, for investment or on
rélgzglar}igagl securities dealt In at the New York Stock

Berlin

Gunadiun Bunk of Commerce.
capital, $ts,000,000. surplus, |i,e00,000.
J. H. GOAHBY & ALEX. LAIIID,

AGENTS,

16 EXCHANGE PLACE, NEW YORK
BUY AND SELL STERLING EXCHANGE. CABLE
TRANSFERS. ETC.

ISSUES COMMERCIAL CREDITS, AVAILABLE
IN ALL PARTS OF THE WORLD.

Kidder, Peabody & Co.,
FOREIGN BANKERS,

1 Nassau Street, New York,
118 Devonshire Street, Boston.
ATTORNEYS AND AGENTS OF

Messrs. BARING BROS. & CO., London
COMMERCIAL CREDITS.

Circular Credits for Travelers.

Gable Transfers and Bills of Exchange on
Great Britain and the Continent.

August Belmont & Co.,

RANKERS,
No. 12 Pine Street,

ISSUE TRAVELERS' CREDITS, available In all
parte of the World, through

Dleeere. N. RI. Rothschild ft Sons, London.
“ de Rothschild Bros., Paris.
“ M. A. de Rothschild Ac Sons, Frank-
tort o\m. )
S. OK do Rothschild, Esq., Vienna.
AND THEIR CORRESPONDENTS.

Draw Bille of Exchange on, and make Cable Trant-
tere to, England, France and Germany.

J, & W. Seligman & Co.

BANKERS,
23 RROAD STREET,
New York.

Issue Letters of Credit for Travelers

On SELIGMAN BROTHERS, London.
SELIGMAN FRERES ft CIE, Parie.
SELIGMAN & 8TKTTHEIMER, Frankfurt.
ALBBERG. GOLDBERG ft CO., Amsterdam.
ALTMAN ft STETTHEIMER, Berlin,

Payable in any part of Europe, Asia, Africa, Aus-
tralia anil America. i

Draw Bills of Exchange and make Telegraphic
Transfers of Money on Europe and California.

J. Kennedy Tod.
H. O. Northcote.

No.

Alexander Baring.
Member N. Y. Stock Exéi”:’ge

J. Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Aot as Agents for Banks, Bankers and Railroad
ComBanles. . . i
Issue commercial credits, also foreign and domestlo
travelers' letters of credit In pounds sterling &dollars.

Offer Investment Securities.

Bny and sell bonds, stocks and securities In all Am-
erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, ooupons and foreign and
inland Drafts. i

Sell Bills of Exchange on

L ondon.

KRAUSS ft CO.Ipii>la
HER. Ac CO., jTAMSI

John Paton & Co.,
SUCCESSORS TO
JES17P, PATON & CO.,

52 William Street, New York.

_Accounts and Agency of Banks, Corporations,
firms and Individuals recéived upon favorable terms.

Dividends and interest collected and remitted.

ct_as agents for corporations in paying coupons

and dividends; also as transfer agents.

Bonds, stocks and securities bought and sold on
commission, at the Stock Exchange or elsewhere.

?éerlmg Exchange and Cable Transfers bought and
sold.

DRAW ON
THE UNION BANK OF LONDON,
BRITISH LINEN CO. BANK, LONDON AND
SCOTLAND.

1. Thos. Maitland.
Hoyt, Member.N. Y. Stock Exch.

Maitland, Phelps & Co.,
B AN KERS
AND

COMMISSION MERCHANTS,
22 Sc 24 Exchange Place,
New York.

BILLS OF EXCHANGE, LETTERS OF CREDIT,
TELEGRAPHIC TRANSFERS OF MONEY ON
LONDON, PARIS, MEXICO. CUBA, ftc., ftc.

IDUNTZE BROTHERS,
BANKERS,

Geo. Coppel
Gerald L.

120 Broadway, Equitable Building,New York

LETTERS OP CREDIT AND
CIRCULAR NOTES

Issued for the use of travelers in_all parts of the
world. Bills drawn on the Union Bank of London.
Telegraphic transfers madeto London and to various
lacés in the United States. Deposits received sub-
ect to check at sight, and Interest allowed on bal-
ances, Governmentand other bonds and luveatmem
securities bought and sold oa ommissionJ

THE

INVESTMENT CO.

of Philadelphia.

310 CHESTNUT STREET.
Capital, 62,000,000 Fall paid.

Buys and sells Bills of Exchange, drawing on
Earll_ng Bros, ft Co., London, alsdo on Paris and

erlin.

Acts as Financial Agent In the negotiating and
marketing of SecuritieS. Deals In Bonds—Corpora-
tion, Railfoad, State, Municipal, ftc. Executesorders
on commission In Bonds, Stocks, ftc. Collects Interest
and dividends. Receives money on deposit, allow-
Ing interest. As desirable investments oner, will
|ssug[ its Debenture Bonds, secured by Its capital and
assets.

Officers™
WILLIAM BROC%E)E, Presiden

()

ident.
N BARKER, Vice-President.
HENRY M. HOYT, JR., Treasurer.
A ETI ELBERT WATTS, Secretarg
Board of Directors—William Brockie, Geolt}]e .
Pepper, Marton McMichael, Wharton Barker, Henry
C. Gibson, T. Wistar Brown, William Potter.
Advisory Committee of Stockholders.—George. M.
Troutman, Gustavus English, Isaac H. Clothier,
William Pepper, M. D.. omas Dolan, John G
Readln% Joseph E. er,
Henry E. Henry Lewis,

I

Smith. Charles B. Wright
Cratge Lipplncott,Hamilton Disston, Claytori French,
Francis Rawle.

THE NEW YORK

Produce Exchange Bank.

CAPITAL, 81,000,000.

Transacts a general banking business.
Receives accounts of banks, bankers and corpora-
tions upon favorable terms.
Issues certificates of deposit bearing interest.
Makes loans upon approved merchandise.
Solicits mercantile and personal accounts.
Bills of Exchange Drawn on tlie City
Bank, Limited, London.

Circular Letters of Credit issued for
travelers’ use and Commercial Credits
opened in Europe, Asia, South America
and the West Indies.

Heidelbach,
Ickelheimer & Co.,

29 WILLIAM STREET,
Cor. Exchange Place, NEW YORK.

FOREIGN BANKERS.

BUY AND DRAW BILLS OF EXCHANGE,
MAKE CABLE TRANSFERS, ISSUE TRAVEL-
ERS’' CREDITS.

ISSUE COMMERCIAL CREDITS, AYAILABLB
IN ALL PARTS OF THE WORLD, ON

Messrs. C. J. Hambro & Son. London.

H ankers and «tolijers.

J. C. Walcott & Co.,
BANKERS AND BROKERS,
No. 24 Pine Street, New York.

Transact a General Banking Business.

Stocka and Bonds bought and sold on Commission.
Orders received in Mining Stocks, and In Unlisted
Securities. Collections made and loans negotiated.
Dividends and interest collected.
Deposits received subject to Draft.
Interest allowed. Investment securities a specialty.
We issue a Financial Report weekly.

Jos. C. Walcott, 1Members of the New York
Frank F.Dickinson,i stock Exchange.

Albert Pearce,

16 ft 18 BROAD ST.,
BROKER IN ALL KINDS OF INVESTMENT
BONDS, MISCELLANEOUS SECURITIES
AND DEFAULTED BONDS.
CORRESPONDENCE SOLICITED
L.C.1tathrop.

Oscarb.Smith, j.H.Oliphant.

Latlirop, Smith & Oliphant,

BANKERS and brokers.

37 BROAD ST., NEW YORK,
6 PACIFIC AVE., CHICAGO.

Members New York Stock Exchange, New York
Cotton Exchange, and Board of Trade Chicago.

Stewart Brown’'s Sons,

STOCK BROKERS,
64 Broadway 4c 19.New St., New York.
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H. L. Horton & Co.,
34 and 36 BROADWAY, New York.
BARTHOLOMEW HOUSE, ) LONDON

BARTHOLOMEW LANE,

Special Attention Given to American

Securities,

Solicit Accounts and Orders for the Purchase and
gale of Bonds, Shares, Ac., Ac., on Commission, in
New York, Boston, Chicago, London or Paris,

Interest allowed on deposits subject to drafts at

sight.
Members of the New York and Boston Stock Ex-
changes and of the New York and Chicago Produce

Exchanges.

Private wires to Chtcago, St. Paul, Boston, Hart

ford, Buffalo and Utica.

H. B. Hollins & Co.,

BANKERS,

18 WALL, and 3 NASSAU STREETS

NEW YORK.

Transact a General Banking Business
DEALERS IN GOVERNMENT, MUNICIPAL AND

RAILROAD SECURITIES.

DEMAND DEPOSIT ACCOUNTS RECEIVED
INTEREST ALLOWED ON DAILY BALANCES

E. L. Oppenheim & Co

[ESTABLISHED 1802],
BANKERS AND BROKERS,

61 & 53 New Street and 42 Broadway,
Branch Orner, 91 Leonard Street.
Walter Del Mar

Edward L. Oppenheim.
B.M. Roberts.

Roberts & Schwarz,

(NULLS BUILDING,)

INVESTMENT SECURITIES.

We make a specialty of the buying, selling and
placing of first mortgage bonds of railroads, water
works, gas works and other first-class corporations

We solicit correspondence.

Fred. H.
BANKER & BROKER,

No. 30 BROAD ST., NEW YORK.

0|va5’>t7 7Oar’> experience In Railroad Bonds, Par
sell Uncurrent Bonds W*

Q'Wr?gr'ééﬁmr% lﬁgp&mﬂal Lots or otherwise
§.Y W. gnTth@ 9C Petroleun%oﬂ/?%ilqﬁ&g l\%wc%ﬁ{.'d

Sle%se C UMCM or

M A N

BANKERS AND BROKERS,

No. 6 Wall Street, New York.
4111 80id onCommission

| Special attention given to Unlisted
Deposits received sublet toC te at A
Correspondence 8olldted.

Chrystie & Janney,

BANKERS,

No*. 33 4c 35 Nassau St., New York

dSMuiiAs““1 s

| ts» ™

Wi“ T" “iSSSv p.b a

W aiston H. Brown & Bros

bankers.

r“tviduals received
ma* oecuntA@) Bought and Sold on

[ Commission.

No. 20 NASSAU STREET.
YORK.

|[W. H. Goadby & Co.

bankers and brokers,

No. 24 RROAD STREET,

New York.

Digitized for FRASER
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Paul Schwarz.

Smith,

A KA hane ™  °"WASHBTO»
JNO. P. Townsend, Special Partner.

Townsend & Washburn.

ac» ‘r«« M»m-

A-B*»™ -

THE CHKO N1CLE,

ffl

atxd jjfrixlwxs in U~eur WioxU ©itg.

Taintor & Holt,
BANKERS,

No. 11 Wall St.,, Cor. New, New York.

TRANSACT a GENERAL BANKING business.

F. M. Lockwood, 1J. Heron Grosman

Lockwood & Crosman,

MB bankers and.brokers, "

DEPOSITS received and INTEREST allowed on No. 31 New Street and No. 1 Exchange

balances.

Buy and sell GOVERNMENT, MUNICIPAL and

RAILROAD Securities.
Private telegraph wiresto Providence and Boston

GILES B. TAINTO GEO. H. HOLT
. D. L'HUILIER.

Son & Co.,

BANKERS,
No. 62 CEDAR STREET,

Gilman,

In addition to a General Banking Business, Bny
and Sell Government Bonds and Investment Securi-

ties.

o

"elA ttTswck tai«ST*“ " p-A™ °.
Dickinson & Ailing,

BANKERS AND BROKERS
No. 30 Pine Street, New York.

yjagTh%Em or on MA\ﬁGﬂ\?C%IIExfaggggedff%liocus

check at slght allow interest on deposits, subject *

John H. Davis & Co.

BANKERS AND BROKERS,
No. 10 WALL ST., NEW YORK.

EXCl
Espeual attention given to supplying high-class

INVESTMENT SECURITIES.

B ANKE

N o. 18 WALL
New York.

C
R
s

—unO

REET,

Transa%t a General Banking Business, including
annd sale of STOCKS and BONDS for

purc
eash or on marg

Buy and Sell Investment Securities

A. M. kiddkk. Watland Trask. H. j. Morsi.
W. C. Hill.

iIBoodtf*

W w Jbeifcm
& Co»*

bankers,
58 Broadway, cor. Exchange Place, N. Y,
Branch OlIBce, 241 La Salle St., Chicago.

INCLUDINGATﬁE EBAEI-?ABS'I‘:*A'}\HD §/§L’if%ﬁ

ST oc s BONDS FOR AR-
B, BRI e T RS
{5 CTTSCE CKATéNgH
. 0. Box 447.
b. A. BOODT. C. W. McLKLLAH.
Reuben Leland.

9M <
BANKERS,

nited b ank building,
W all Street, corner Broadway.
STOCKS, BONDS A COMMERCIAL PAPER
Stocka, and Bonds bought and sold on commission
New York og %xc ange; Advances made on
«« nurta» unti nt-R«r oua Fitlu.
Wm. V. Carolin, Charles f rn.
Member N.Y. Stock Exchange. A Cox
Carolin & Cox,
Bankers and Commission Stock Brokers,
No BROADWA
Branch Office, 315 Madlson Av.cor. 42d St..NewYork
D-posits received subject to check at sight, and In-
terestallowed nn da;\r balances All stocks and secur-

Wm dealt In at th tocs Exch arrqu .Sugh
on commission, for cash or upon nfargin*

Simon Borg & Go.,
No. 17 NASSAU ST.,, NEW YORK,

dealers in all kinds 0or
Railroad and Investment Securities.

Southern Securities a Specialty.

hders for Stocks and Bonds executed at all

Court, New York.!

Private telegraph wires to Chicago, Boston, Phils-
deJphiaand Baltimore*

We solicit orders for the purchase or saleof any of
the securities of the

Philadelphia 4c Reading RR. Co.’
on the Philadelphia or New York Stock Exchanges.

Geo K. Sistare’'s Sons,

,»18 * 18 Broad Street, New York.
121 South Third Street, Philadelphia*
Connected by Private V\\(I(l);ﬁ with mala office. New

DEALERS IN
FIRST-CLASS INVESTMENTS.

Buy and sell on Commission, for cash or ,,
Securities dealt In at the NewYork Stootha—

»nel 8t jjMowed on daII balances
BllutE”atsAuWectt J; ab I% E
articular attention to orders by mall or telegram.

F.c.Hollins. b.h.Emerson, LH-Wackjonik

Frank C. Hollins & Co.,

BANKERS AND BROKERS,
Members N. Y. stock Exchange.

11 WALL STREET, NEW YORK,
AND
2%g-CLAKK STREET. (IHimnn, IMj

JAMES WHITEL Y- H. CSFgeR OAKLKy T
Maynard c. Eyre.

W, R, TRRVGK Yashipeion,&:
Prince & Whitely,

No. 64 BROADWAY, NEW YORK.

Branch Offices: | 189 fltfth Av., New York
rane e8| 3915th St., Washington, D.O.

Buy and soil on commission all clamm Nt Railw>ni
Securities; also Grain andProvisions 0f Railroad

A R AR e U
A . Dutenhofer,

broker
AND
Dealer in Miscellaneous Securities«
MILLS BUILDING (8d Floor,)
Booms 25 * 20. 35 WALL STREET.
STATE AND CITY BONDS OF GEORGIA AT Hn

SECURITIES OF THE CENTRAL HR i
NG CO. OF GEORGIA, A SPECIALTY BANK*

a. 2llalon ,? 8Hing to buy or sell are Invited to call
to aHorders.**" Prompt and P«wonal attention given

Wood, Huestis & Co.,
31 PINE STREET, NEW YORK,

BANKERS AND BROKERS.
SUCCESSORS TO

WOOD & DAVIS.
Y?*k~"VExctte!%“ G fl8
ge'or®

«"New
bonds.

Douglas & Jones,

72 Broadway. *43 New Street.
(Members of the N. Y. Stock Exchange.)

Buy and sell Stocks and Bonds for cash or on mar-

aoiicit n deposits. Correspondence

HN F. DOUGLAS
Of the Iate flrm of liawson Douglasﬂ Co.
WILLARD

Late of W.8.Carraon & Co.. Member N*Y Stock Ezch«

J. L. Robertson,
BOND AND STOCK BROKER,
Dealer in Investment Securities,
No. 7 NASSAU STREET,
(Continental National Bank Building,)
New York.

R. J. Kimball & Co.,
[Established in 1805.]
BANKERS AND BROKERS,
16 4c 18 Broad Street, New York,
Members %f the New York Stock E)hchagge and of

Philadelphia Stock Exchan

Robert J. Kimball. Alfred d.Lounsberbt
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BANKS.

Bank of Buffalo,

BUFFALO, N. Y.
1. S.JBWKTi Pres. WM. C. COBSTRLI, Oftshf.
Capital....«300,000 IHnrplus .... «,50,000

This Bank has superior facilities for mahhiF Col-
lections in and out of the city onthemostljberal
terms, and with oarefnl attention to the best inter-

€5 Jor M :e—_rltﬁsl‘ orters* A tF—rraﬁers Ng
ttonal Bank and Chemical National Bank. New York;
Merchants' Loan A Trust Co.. Chicago, Union Bank
i f London, London.

J.B.Alexander,Pres. A.A.Alexandeb, CashT.

Texas National Bank,
BAN ANTONIO, TEXAS.
COLLECTIONS AND INVESTMENTS MADE.
Correspondence invited.
W.T.Blackwell, Pres*t. P.A.Wilet, Cashier.

The Bank of Durham,
DURHAM, N. C.
Pay Special Attention to Collections.
FIRST-CLASS FACILITIES,

New York Correspondents.—The National Park Bank
and Seventh Ward National Bank.

H. GARDES. B.P. niLL, R.A.GIRAUD,
President. Vlce-Pres't. Cashier.

Commercial National Bank,

HOUSTON, TEXAS.
Capital, m m - - - - 8200,000
Collections receive our special attention and are
promptly remitted for.

J. G. Fletcher, 5
President,

STATE BANK

1C. T..Walker,
t Incorporated 1875. J

Cashier.

German National Bank,
LITTLE ROCK, ARKANSAS.
Capital (Paidin) « m m -« m ¥200,000
Prompt attention ’%iven to all business Inour line.
N. Y.  CORRESPONDENTS.- Importers’ A Traders
National Bank and National Bank of the Republic.

9_E. Burruss, Pres't. A. K. Walker, Cashier.

mFirst National Bank,

WILMINGTON, N. C.
Collections made on all parts of the United States.

MERCHANTS* NATIONAL BANK,
RICHMOND, VIRGINIA.
Collections made on all Southern points on best
terms; promptreturn”™ p BRANCHTt Pregldeht

John F.Glenn.Cash. Fred.R. Scott. Vice-Pres't

PENNSYLVANIA.

E. W. Clark & Co.,

BANKERS AND BROKERS,
No. 35 South. Third St., Philadelphia.

Railroad, Municipal and other desirable Invest-
ment Securities for sale. . . .
Transacta general banking business. Allow inter-

~Members of the Philadelphia and New York Stock
Exchanges, and connectedby private wire with New

Narr & Gerlach,

BANKERS AND BROKERS,
No. 437 CHESTNUT STREET,
PHILADELPHIA.

Members of the Philadelghia and New York Stock
Exchanges.
Cable Transfers, Bills of Exchange and Letters of
Credit.

Rea Bros. & Co.,
BANKERS AND BROKERS,
AND DEALERS IN FOREIGN EXCHANGE,

425 Wood Street, Pittsburg, Pa.
MEMBERS
New York and Philadelphia Stock Exchanges.

Pittsburg Petroleum, Stock and Metal Exchange.

Private wires to New York, Boston, Philadelphia,
Baltimore and Washington.
PITTSBURG, PA.

ESTABLISHED 1871

Whitney & Stephenson,

BANKERS AND:BROKERS,
NO. 57 FOURTH AVENUR.

BALTIimORE.

Wilson, Colston & Co.,

BANKERS AND BROKERS,
(Members of Baltimore Stock Exchange),
BALTIMORE.
(INVESTMENT and SOUTHERN SECURITIES a

~Correspondence solicited and information fur-
nifir)y . Correspondents—MoKIm Brothers A Co.

Robert Garrett & Sons,
BANKERS,

7 SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

No.

NEW ENGLAND.

Joshua Wilbottr, Charles H. Sheldon,Jr
Benjamin A.Jackson,William Binnet, Jr.

Wilbour, Jackson & Co,,
BANKERS and brokers.

52 WEYBOSSET STREET,
PROVIDENCE, R. I.

Dealers In Commercial Paper. Government and
Other first-class Bonds and Securities and Foreign

~Nriva”e Telegraph Wire to New York and Boston.

No.

Brewster, Cobb

& Estabrook,

BANKERS,
35 CONGRESS STREET,
BOSTON.

MEMBERS OF THE NEW YORK AND
BOSTON STOCK EXCHANGES.
ALSO,

Dealers In Municipal, State, Railroad
and United States Bonds.

No.

WESTERN.

Chas. H. Potter & Co.,

Investment Bankers, Cleveland, Ohio.

Specialties; Town Countyand City Bonds; Lake
Superior_lron MmmgI Stocks, ‘ Republic,  Cham-
pion,” “Cleveland” and “Jackson. = Street Rail-
ways—Denver City Street Railway Co., of .
Col’;  Street Railway Co., of Grand Rapids, Michg
Metropolitan Street Railway, of Toledo, Ohio,

ESTABLISHED 1871

P. F. Keleher & Co.,
317 OLIVE STREET,
ST. LOUIS.

Dealers In Western Securities and Local Bonds,
Stocks and prime Commercial Paper.

N. W. Harris & Co.,

CHICAGO and BOSTON.
mm C_OL[mties, Cities, &c, of hiﬁ;h gll_'ade a
specialty. Send for DeScriptiveLists.

SOUTHERN.

ATLANTA.

Humphreys Castleman,

BROKER AND DEALER IN ALL KINDS OF
SECURITIES.

Bonds and Stocks bought or sold on tommisslon;
Georgia and Alabama securities specially dealt in.
Correspondents: Tobey & Kirk and A. Dutenhofer,

Nfteferemies: Atlanta National Bank. Atlanta, Ga.,
and Fourth National Bank, New York.

C. W. Branch & Co.,
BANKERS AND BROKERS,
State Bank Building,
RICHMOND, VA.

Private wires connecting with Washington Balt <
more, Philadelphiaand N w York

SOUTHERN.

A. L. Hartridge,

SAYANNAH, GA.,

SECURITY BROKER.

Bugs and sells on commission all classes of Stocks
and Bo

nds. .
Negotiates loans on marketable securities.

ew VVork Quotations furnished by private ticker
every fifteen minutes

THOMAS BRANCH A CO,
BANKERS AND COMMISSION MERCHANTS
RICHMOND, VIRGINIA.

Circulars and information on funding the debts of
Virginia and North Carolina free of coSt; one-eighth
per cent charged for funding. Southern Railfoad
and State and City Bonds bought and sold.

Ifarm plortgaQ cs.

EQUITABLE
Mortgage Company.

CAPITAL ¥600,000.

DEBENTURES
AND
GUARANTEED FARM MORTGAGES.

OFFEICES« 1 REFERENCES«
New York, 208 Broadway. First Nat. Bk.. New York.
Boston, 28 Court St. Boston Nat. Bk., Boston.

Philadelphia,112 S.4th St. 7th Nat. Bk, Philadelphia.
Kansas City, 7th& Del.Sts.IAm. Nat. Bk.,Kansas City

For rates of Interest and full Information
send for pamphlet.

NORTH-  ofrhEsiteortyagesn Gy
WESTERN /e it amethts of it
GUARANTY  LPelesnt priipeland e
LOAN Co, it lorletantuie iy e

MINNEAPOLIS.
Paid-Up Capital,
820%,00p0.
Authorir'd Capital
82,000,000.

pany, of Boston, Mass.

Send for circulars to
NEHER & CARPENTER,
Bankers, Troy, N.Y.
Eastern Managers for Company

Eight per cent net to invest,
cIJrst dN? Iossfes.h Intetreslt n&gl—
ected free of chargeto lenckr,
ALABAMA, First, mortgage org_ improved
farm property In finest a#lal_

cultural districts in Alabal

Selma, Ala. d
. . worth three times amount of
Legislative author- joan

ity to negotiate loans. , _Sole_ Alabama correspond-
ents of several European lam
R. M. NELSON,

loan companies.
President. _Ind%wd%als or Trustees de-
W. R. NELSON.

siring to. make safe _ loans,
V.-P. &Gen.Man'ger lticulars and references.

LOAN CO. of

address the company for par-

Farm Mortgages

In Sums of $100 and Upwards oi
Indiana and Ohio Bondsu

NBTHING SARNB Ok BAVPBRRRYPTLY PAID.

JOS. A. HOOKE,
84 East Market St., Indianapolis, Ind.

The American Investment Compan
mATfitmrfl, lowa, with_ a 6)a|d-up capital o
Son mil-ulus 875,000, offers first Mortgage
Loans drawm? seven per cent, both PrincfpaTtod
btw M t fidly Guaranteed. Also «percent O
year Debenturé Bond»,secured by i05 percent of Ats

ortgage loa eld in trust by the .
Mrngfgo.. RPQ Five per cent certificates oi
deposit for periods under one year. Yfntefor
tutormation and references to the company at 15*
Nassau Sh,N. Y.~ ~ ORMS8BY,

Vice-President and General Manager.

’8%)/u,

INVEST THROUGH”»*: SOUND AND

WESTERN FARM MORTGAGE COi
F. M. PERKINAPrtFLNCfiL?iL PEBMVAS«ft0

aid vn?capitiS and assets™a . wtlS

leven %st exgerlence, V\gth absolutod .
to over 1,500 investors, bend tor circular® iorm 4
full information, Branch offices in N.Y. City»*
Albany, ~ew York OffiMIW. Breadvega j~ Age

Important Notice.
TO HOLDEES OF KANSAS EEAL ESTATI

BOBTGAGES:

! [ Kamiaa relating to Beal TSslat#
Oldest Pittebuig niembers NAY. Stock Exchange. Neir York correspondents, Prince 8 WBWW
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April 9, 1887.J

jjtyeciai Jttticstnxrtits.

Jarvis-Conklin
Mortgage Trust Co.,

SUCCESSORS TO

Jarvis, Conklin & Co.,
KANSAS CITY, MO.

Capital Paid Up * -  $1,000,000

OFFICERS:
SAMUEL nr. JARVIS, Pres't.
EDWIN E. WILSON, 1st Vice-Pree't.
HENRY P. MORGAN, 2d Vice-PreeU.

ROLAND R. CONKLIN, Sec'y,
WM. P. SHELLEY, Treas’'r.
GEO. W. McCRARY, Counsel.

This Company offers for sale at par and
accrued interest its
SIXPER CENTDEBENTURES,
payable balf-yearly at the office of TH SMER-
CANTILE TRUST CO., NEW YORK. These
Debentures run for Ten years, but with the
option of redemption at the end of Five years.
They are direct obligations of the Company,
and are further secured by an equal amount of
Real Estate Mortgages on improved and pro-
ductive Real Estate worth from three to live
times the amount of.tlie mortgages, held by THE
MERCANTILE TRUST CO., which under speoial
Articles of Agreement acts as Trustee for the
holders of the Debentures. They are issued in
denominations of $500, $1,000 and $5,000

These Debentures are a very desirable class
of Investments for Estates and Trust Funds-
aud for Individuals and corporations desiring
an exceedingly safe investment, with a com,
paratively high rate of interest.

Write for further information and referenoo
to our office at Kansas City, Mo., or to

ROLAND R. CONKLIN, Secretary,
Equitable Building, N.Y. City.
JOHN n, SHR1GLEY, Manager,
411 Walnut St.,, Philadelphia.
BIORGAN AABRENNAN, Managers,
27 Custom House Street,
Providence, R. I.

Geo. H. Prentiss & Co.,

It., NEW YORK,
AND

208 MONTAGUE ST,

GAS STOCKS

AMD
GAS SECURITIES,

Wo. 49 WALL

BROOKLYN.

etreet Railroad Stocks and Bonds,
AND ALL KINDS Or
BROOKLYN SECURITIES
dealt

=HB GAS QUOTATIONS IN THIS PAPER.
W.WW atbh

in.

*s0. H. prkvtkb, W.d.Pukntiss.
Memb. N.Y. Stuck Kxch. L.F, Qinby,Jb.

The Investors’ Agency,
234 La Suil* 8t.,, Chicago, 111,

M. L. SCUWIBR, Jr., Proprietor,)
ANSWERS INQUIRIES CONCERNING
American Slocks and Securities
Large lerary of Rallroad Documents
mpetent Expert:

CuudUenthlI Reports,
Moderate Chargex.

H. J Grant,
No. 14% BROADWAY,
NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.
See Quotations of City Railroads Inthis paper.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANT,
* exchange Court New York.

TJHE CHRONICLE,

JSprcial Itttrestmjetttg.

Mahoning Goal Go. Stock.

Texas & Pacific RE. Income and Land

Grant Scrip.

New Orleans Pacific RR. Land Grant
Bonds.

Defaulted Railroad Bonds.

TOBEY A KI1RK,

4 AND 6 BROAD STREET,

NEW YORK.

Trust Co.’s Stocks.
ALL OF TUB
New York

AND
Brooklyn Companies’
BOUGHT AND SOLD BY

WM. C. NOYES,

96 Broadwa

See my quotations of Trust and Telegraph Stocks
in Daily Indicator and Saturday's Evening Post.

E. S. Bailey,
5¢ PINE STREET.
DEALINGS IN
INSURANCE STOCKS

A SPECIALTY.

Cash paid at once for the above securities; or they
will be sold on commission at seller’s option.

Investment Securities

BOUGHT AND SOLD.
WANTED!

Ells b‘_:‘ertﬁ gemrweiw Jersey, Bonds and Scrim

Middletown Unionvilie & Water ésaé)
Indianapolis & Vincennes Ists an s.,
Scioto Valley Ronds, all issues.

ALBERT E. HACHPIKI.il,
No. m Pine Street.

aa
Iend fur Jist ubJJshed Mond >,
JepP. vl ‘B' “» « PTné St

Member Consolldated Stock A Petr. >*um Exchange
Member N. Y. Produce Exchange.

flfium cial ©jcrmjrattijeSe

Bonds of*Suretyship.
WO OTHER BUSINESS.

The Guarantee Co.

OF NORTH AMERICA.

gglb Capital
sets and Resources..
Deposit with insurance Department.

President : Vice-President:
Bib alex. T. Galt. Hon. Jab. Fireuib.
Managing Director: Edward Rawlings.
NEW YORK OFFICE:
NO. 1'll BROADWAY.
D.J. TOMPKINS. Secretary.

Olcottand JIB. Puisford.

FIDELITY At CASUALTY CD.
Nos. 314 A 218 BROADWAY, NEW YORK.

200,000 deposned wnheshedl\fr\(U anGB\t/e})P?nda

he protection of Policy-holders.
Assets January 1st, 1857 1678,105.

n es i\alana ers, Secretarleg and %?drliasx rss% |(F°E}Pm

panies, Institutionsand Commercial firms, can obtain
S OP SURETYSHIP
from thls Company at moderate charges
ﬂ of tl |s§ mpany are accepted by the
courtso the various State! y
CASUALTY DEPARTMENT.
toltto ffi~ fc MCi<lent8 death or
Fuji lnformeatlon as to d?t%lls rates, AAc can be
Wm. M. Richanda el 0T Somnany s 295
Kob't J. Hil Ias Ass't Secretary. ' 860 7*

R TOR
U-U- Williams, Daqu ows W G Low
A TI!£ rahan’'w Charles lannis,

3L B.uzéF L 3 bf VeHlHifN/E Alexciishalin,

Wm. M. Richards.

The United States Life

Insurance Co.

IN THE CITY OF NEW YORK.
(ORGANIZED IN 1880.)
201, 262 & 263 Broadway, NBWYork.

G. H. BURFORD, President.
C.P.FraTEigh,Secy. a.Wheelwright,Ant See
Wm. T. Standen, Actuary.

All the profits belong to the Policy-holders exclu-

sively.

All Policies issued by this Companyareonum e
Able afterthree years.

All Death Claims paid without discount as soon
as satisfactory proofs have been received.

This Company issues ail forms of insurance, in
g_lndlng Tontine and Limited (Non-Forfeiting) Ton

ine.

One month’s grace allowed in the payment of
Premiums on Tontine PoHoies, and ten days' grace
on all others, the Insurance remaining in full fores
daring the graoe.

Absolute security, combined with the largest Tiber
ality, assures the popularity and success of this com-,
pany.

GOOD AGENTS, desiring to represent the Com-
pany, re invited to address J. 8. GAFFNEY, Super,
intmdent, of Agencies, at Home

THE
EQUITABLE LIFE

assurance society./

In Surplus (namely tlio excess
of accumulated funds over liabili.
ties), in Premium Income, in th$
amount of Assurance in Force, thf
Equitable Life Assurance Society ex-
ceeds every other life assurance comr
pany, and may bo regarded as th*
!argﬁst and strongest organization of
its kind in the world.

Asset», January 1, 1887....... $75,510,472.76

Liabilities on 4 perct. basis.. $59,154,597.00
Surplus on 4 per ct. basis... $10.355,875.76
C iSSSSMB
New Assurance in 1886.... $111,540,208.06
Outstanding Assurance.... $411,779,098.00

UNION MUTUAL

Life Insurance Company
PORTLAND, MAINE.
JOHN E. DB WITT, President.
ORGANIZED 184».
Write to the Company or its Agents for circulate
explaining
The Maine Noa-Forfeitnro Law.

LOSSES PAID PROMPTLY AND WITHOUT
DISCOUNT.

The Company Is strong, reliable and popular; and
ssues a variety of policies suited to the different
QArcumstances of insurers

Island Securities
A SPECIALTY.
Gas, Railroad & Amusement Co. Stock*

GEO.B. RIPLEY,
66 Broadway, Room 8.

Staten

Howard Lapsley & Co.,

BANKERS AND BROKERS,
74 BROADWAY and9NEW STREET,
New York.

ESTABLISHED 30

Eugene it. Cole,

STATIONER AND PRINTER.

Supplies Banks, Bankers, Stock Brokers and Corpo-
g%tlons V¥§/th complete outfits of Account Books and

Nlew concerr&s organising will have their order*
promp y execut

No. 1 WILL!A7L STREET,
(HANOVER SQUARE.)
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jgitmutinl.

Kansas Investment Co.
OF TOPEKA, KANSAS,
<j;PER CT. SECURED GOLD BONDS,
Principal and Interest payable at the
NINTH NATIONAL BANK, NEW YORK.

Said bonds are fully secured by first
mortgages on improved real estate in
Kansas, deposited with the
BOSTON SAFE DEPOSIT A TRUST CO, Trustee.

They are largely taken by institutions
and conservative investors generally.

Price, Par and Accrued Interest.
Represented by
A.D. MIDDLETON,
10 Wall Street, N. Y

Proposals for Bonds.

TERRITORY OF DAKOTA, )
Omens of Territorial Treasurer,>
BISMARCK, D. T., March 28,1886. )
Sealed proposals will be received at this office
until noon April 80,1867, for the purchase of the
following coupon bonds:

$35,800 Normal School Per Cent
Bonds,

Bearing date May 1,1887; running fifteen years;

Interest payable semi-annually, on the first days of

January and July In each yeéar, at the Chemical
National Bank, New York City. i ..
No bid received less than par. The right to reject
EnveIoPes containing

any and all bids Is reserved,
Proggs,a s for the Pur-

Lprogosals must be marked *
hase of Dakota Territorial Bon and addressed

to the Territorial Treasurer at Bismarck, Dakota.

J. W. RAYMOND
Territorial Treasurer.

TO THE SECURITY HOLDERS OF THE

Pittsburg & Western RR.Co.

Holders of a large majority of the Stock and Bonds
of the Pittsburg & Western Railroad Company hav-
ing become parties to the plan of reorganization
dated March 10th, 1887, notice Is hereby given that
the right to deposit securities under said plan will
expire April 9th, 1887, after which date stock and
bonds, if received at all, will only be accepted on
terms to be fixed by the Committee.

Deposits of Stock and Bonds must be made with
Messrs. DREXEL & 00., Philadelphia, or Messrs.
DREXEL, MORGAN & CO., New York, who will
Issue receipts for the same.

J. LOWBER WELSH,
JOHN T. TERRY,

C.B. COSTER,
ANTHONY J. THOMAS,

Committee. '
New York, March 25,1887.

First Mortgage 6 Per Cent Gold Bonds
(813,000 PER MILE),
JACKSONVILLE TAMPA &KEY WES1

RAILWAY COMPANY.

Issue limited to $1,566,000. Principal due 1914
Interest payable In New York January and July.
Completed Feb. 22, 1886. Standard gauge. Steel
rails. First-class equipment. A

his road forms a part of the through line from
New York to Tampa, Florida, over which the Cuban
mail is now carried. e recommend these bonds as
secured by a_large and rapidly Increasing through
and local business. Price, par and accrued Interest.

Pamphlets and copies of mortgage furnished..

R. A. LANCASTER & CO,
10 Wall Street.
J. P. Gayle,
real estate agent,

First At., bet. 19th and 20th Streets
Up stairs, opposite Bemey National Bank.

BIRMINGHAM, ALABAMA.

Valuable suburban tracts of land in bodies of
ten to eighty acres eaob.

Hamilton & Bishop,

BANKERS AND BROKERS,
No. 96 BROADWAY, NEW YORK.
(Members New York Stock Exchange.) .

Accounts of Banks, Bankers and others reoeived.
Interest allowed on balances. A strictly Commission
Business inthe purchase and sale of stocks and bonds.
Private Telegraph Wire to AIbany,Tr%y Syracuse,

Rochester, Utica, Buffalo, Clevela Chioago. .
raw on City Bank of London Inamounts to suit.
Special attention given to Securities for investment,

OFFICES TO LET AT _NO. 47

Broadway, in large and small suites, and at
low rents. odern first-class office building, steam
heat, elevator, etc. Steam-heat and janitors serv-
ices Included in rent; also basement office in same
building, fronting on Broadwaes, well lighted.

JOHN F. DOYLE, =
45William Street.

THE CHRONICLE

Niuatxijcial.

#9 00,000
THE

Louisville New Albany
& Chicago R’y Co.

OFFERS FOR SALE

$900,000 of its Consolidated Mort-
gage 6 Per Cent Gold Bonds,

DUB IN 1916.

Sealed proposals for all or any part will be
received at the office of the

FARMERS' LOAN & TRUST CO.
up to April 22, at 12 o’clock, noon.

Farther information will be given upon appli-
cation at the office of the Company,

No. 31 Nassau Street, N. Y.

WM. DOWD, Pres’t.
WM. DULLES, Jr., Ass't. Treas.

New York, April 1,1887.

WE OFFER FOR 8ALE
Denison (Texas) City Water
6 per ct. 30-year Gold Bonds.

Interest Februa[ly
LOAN AND TRUS

Co.

and_August at FARMERS
CO., Trustees, New York, and

Vincennes (Ind.) Water Supply Co.
6 per ct. 80-year Gold Bonds.

Interest B@ﬁé‘ble January and Ju_IP/ at PHILADEL-
PHIA TR CO., Trustees, Philadelphia

The above works have been accepted hy the re-
spective cities and are

i In full operation. For
further particulars apply to
WwW. G. HOPPER & CO.,
No. 28 South Third Street, Phtla.

WE OFFER FOR SALE
A LIMITED AMOUNT OF

First Mortgage 6 Per Cent Gold Bonds
OF THE

ROHE & DECATUR RR.

Principal payable 1926. _Interest June and Decem-
ber at American Loan & Trust Co., Trustee.

Issued at the rate of $15,000 per mile.

This railroad runs through the richest mineral and
agfrlcultural portions of the States of Georgia and
Alabama, and forms a direct Western outlet for
roads centering at Rome, including the East Ten-
nessee Virginia A Georgia and Georgia Central roads

GROVESTEEN S PELL,
66 Exchange Place, New York,
BANKERS AND BROKERS.

interest, ~“tniAenAs, Seg
STOCKHOLDERS' MEETING —THE
A annual meeting of the stockholders of the
DENVER & RIO GRANDE RR. CO,

for the election of directors and for the transaction
of such other business as may come before the meet-
ing, will be held at the principal office of the Com-
pany, In Denver, Colorado, on MONDAY, the 2d of
May, 1887, at 12 o'clock.

The transfer books will be closed at 8 o’clock P.M.*
April 9th, and reopened May 9th.

By order of the Board of Directors.

WM. WAGNER, Secretary.

rEHE NEW_YORK S PERRY COAL
J & iron CO, 52 Broadway, New York,
Apl_rll 4, 1887. . . .
he Board of Directors of this Comﬁanxhave this
day declared a quarterly dividend of ONE AND ONE-
QUARTER (1IM) PER CENT upon its Capltal Stock,
out of the earnings of the Company for the guarter

ending March SIq, 1887, payable at this office on
he 25th inst.  Transfer bqooks to be closed on the
15th inst. and opened again_on the 27th of April,
1887. F.”P. PERKI Treasurer.

~
zZ

S,
APOLIS &

m

A MANITOBA RAILWAY COMPANY,
No. 63 Wittiam St., New York, March 30,1887.
The_usual quarterly dividend of ONE AND ONE-
HALF PER CENT on the Capital Stock of this Com-
an_}/, has been this day declared, payable May 2,
, to stockholders of record on that date.
The transfer books will be closed at 8 o’clock P. M.
April 11, and will he re-opened at 10 o'clock A. M.
ay 8,1887. . T. NICH

(@]
Z

THE ST. PAUL MII;IN
Kk

Zw

Assistant Secretary.

COLORADO CENTRAL CONSOL*
dated MINING CO.—The regular dividend.
No. 15, of Five Cents per Share ‘?‘1 ,750), has been
declared to the Stockholders of this Company,tpacly.
able on April 11, at the Farmers’ Loan & Trust Co
Transfer bosks close on A'grll 1st, reopening c”
April 12. R. V. MARTINSEN, Treasurer.
ew York, March 10,1887.

[voL. XUV
Jfitmtxtial.

Office of drexbl, Morgan & Co., )
23Wall St., New York, March 16,1887. |

To the Security Holders of the

Chicago & Atlantic RR. Co.:

Having undertaken, at the request of the holders
of alarge amount of the securities of the Chicago
& Atlantic Railway Company, to bring about the re-
organization of that company and to adjust the dlIf.
ferences between it and The New York Lake Erie A
Western RR. Co., with the understanding that the
railroad of the reorganized company shall be trans-
ferred to and operated by the New York Lake Erie
& Western RR. Co., we have made a contract with
The New York Lake Erie & Western RR. Co. with a
view to such reorganization and adjustment.

Copies of acircular setting forth the plan of re-
organization may be obtained on application at our
office.

Holders of the securities of the Chicago A Atlan-
tic Railway Company are requested to deposit same
with in accordance with said circular.

DREXEL, MORGAN & CO.

Henry S. Ives & Co.,

BANKERS,

35 NASSAU ST., NEW YORK.
P. O. BOX 1422

Transact a general hanking business, including the
purchase and sale of securities listed at the New
York Stock Exchange, or Inthe open market.

Receive deposits subject to check at sight and
allow Intereston daily balances.

Government, State, County, City and Railroad
bonds constantly on hand for sale or exchange, and
particular attention given to the subject of Invest-
ments for Instttntions and trust funds.

No.

Fifth Avenue

HOTEL,
Madison Square, NEW YORK.

and Delightful L~atlomcocg pxRLING A 00.

Bible Hotel,
AMSTERDAM, HOLLAND.

Beautifully situated Inthe centreof the olty, olos
to the Railway Station and the Bxohange. First
rate cooking. Excellent wines. Moderate prices.

W. P. WERKER, Manager.

Massasoit House,
SPRINGFIELD, MASS.
IE BEST APPOINTED HOUSE IN WESTERN
NEW ENGLAND.
Convenient for the tourist or business man. Near
lion Depot. w . H. CHAPIN.

IPtraujciaX.

ihn G. Moore. W. K.Kitchen. G.b.Sohlet

Moore & Schley,

BANKERS AND BROKERS,
6 BROAD STREET, NEW YORK.

Branch Offices. .
72 Wall St., N.'Y, 114 _s% Third St, Pblla.
Connected wit
I. A. EVANS & Co., Boston i
Corson A Macartney, Washington, D.O.
E. L. BREWSTER A CO, Chlc?\ogo
Hubbard A farmer, Hartford.
rivate Wire Connections.
Buv and sell Stocks, Bonds and Miscellaneous
Bounties on New York Exchanges; also Grainand
revisions on Chicago Board of Trade.
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THE FINANCIAL SITUATION.

There has been a little more irregularity or feverishness

in money this week, just the extent to which it was legiti-
mate or speculative it would be hard to distinguish. So
far as represented by bankers’ balances the extremes
have been 20 and 3 per cent. The first named rate was
recorded on Thursday afternoon when the fact that the
next day was a partial holiday on which the Stock
Exchange would be closed, influenced the urgency of the
inquiry, so that loans in considerable amounts were made
at 8, 10 and 12 per cent, and this was supplemented by sharp
bidding which caused 20 cent to be recorded. The low
rate mentioned was made on Saturday, a week ago, when it
was reported that a trust company and a down-town bank
«ailed in their 6 per cent loans in the morning and find-
mg their supply was abundant later in the day made free
offerings at 3 per cent. Good judges make the average
for the week from & to 7 per cent, and so far as banks
have had any balances to put out they have done nothing
below 6 per cent. An indication of the opinion prevailing
as to the future of money is the fact that there is a good
demand at 5 per cent for seven months on very choice
collateral, a round amount having been placed at this rate
during the week for the above mentioned period ; while
for shorter time 6 and 6£ per cent is bid on mixed collat-
eral, the lenders being permitted to select either 60 days
or 6 months as the period. Our banks have demands
from th<» regular depositors and customerj sufficiently
large to absorb all the accommodation which they can
afford, and this keeps them not only out of Wall street,
but out of the paper market as well. Institutions in the
immediate vicinity of this centre— western Massachusetts,
Connecticut, Eastern New York, New Jersey and Penn-
sylvania—are better supplied with funds, and they are
gleaning from the paper market the most desirable names
at best prices. Q stations for strictly prime 60 to 90
day endorsed bills receivable are 6 per cent; for four
months commission house names 6@6-J per ceat, and for
good single names having four to six months to run 6£
to per cent.
There is no evidence as yet in the reports made to us by
tha hanks of any return movement of money from the
interior except in small amounts and from near-by
sections. Latest advices, to be sure, report exchange
rising at both Chicago and St. Louis, 40 cefits per
$1,000 discount being now reported at Chicago, and
(0 cents at St. Louis; but funds continue to flow in
those directions, while Cincinnati also has been drawing
some money this week, and the East likewise. In fact
trade is still reported good in the West, and better than
usual at this season in the South, while land specula-
tion in both sections is active; the latter circumstance
indirectly for the time being helps all business. With these
conditions continuing and railroad building brisk, it
appears as if there could be little probability of any consider-
able return of funds from those remote sections, especially
when we remember how the money has been scattered
in small bills (so difficult to gather up), over 21 million of
small silver certificates having now been issued, as will
appear by a statement given in a subsequent article.
Besides, in the East we have the very active speculation in
Stocks in Boston, more active than for years, and as the
promise is that it will continue, a movement of currency
from that centre can hardly be looked for at present
at leash

Money abroad is even cheaper than it was last week.
The discount rate for 60 day to 3 months bank bills at
London is per cent, and at Paris and Berlin the open
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market rate is 2 per cent. Neither does there appear to
be just now any immediate prospect of greater activity.
It is reported that the Irish question is interfering with
business revival in Great Britain, and that on the continent
the political tension checks all enterprise. These influences
also naturally lead to the concentration of capital at points
of greatest safety and such accumulation with this shortened
demand produces these very low rates. Speculation on the
London Stock Exchange seems to be fitful—one week
English railroad properties seem to absorb attention and
another week Americans are the favorites. The cable
reports a more confident feeling in London regarding
American securities. A special cable to us states that the
loss of bullion by the Bank of England this week which
was reported at £533,000 was made up by an import
principally from Egypt of £434,000, and by an export
principally to.Germany of £125,000, and by shipments to the
interior of Great Britain of £842,000. The Bank of Pranee
also lost £137,000 gold, which probably went to Berlin.

Our foreign exchange market has been dull and some-
what variable. The inclination was downward for short
bills, but firmer for long, ihe latter being affected by the
easier rates for money in London which made it more
a lvantageoui to buy this class of sterling. The opera-
tions of the arbitrage houses have had very very little
influence for the reason that they have not been large;
and in fact taken altogether the purchases of securities
on European account are at present small. Neither have
we been able to learn of any indications of the offerings
of loan bills. Still the fact is that short exchange has
continued with a downward inclination all the week and
on Thursday the market was heavy partly as stated
because of the holiday on Friday. Our foreign trade
remains about as last reported. The exports of cotton in
March were 486,179 bales, or 152,058 bales larger than in
the same month a year ago. The movement of breadstuffs
is checked by the speculation in progress, the old mania
that Europe needs our wheat more than we need to sell it
having taken possession of a new crop of lambs. Hang-
ing on to 52 millions of stock in sight just as Australia
has begun and India is getting ready to ship their cropa
is the reappearance of a folly already several times
peated with a disastrous result.

The Inter-State Commerce bill has now been in fore*
four days, and the developments during that time with
regard to its operation and meaning would be laughable
if they did not affect a matter which involves the entir*
business interests of the country. Our people are just
beginning to discover that the criticisms we made while
this conference measure was before Congress, though
thought by some at the time extravagant, did not half
express the evil consequences of the act. |If enforced it
will throw about one-quarter of our railway mileage (the
weakest) into bankruptcy, it will decidedly benefit about
one-half (the strongest portion) of it, while the other quar-
ter will be able to ju3t scrub along. A3 to trade, the law,
unless modiGed, will wholly change its channels, for a3it
stands it is a direct obstruction. ¥ e see a first illustra-
tion of this in the application made to the Commis-
sioners with regard to the long-and short haul clause.
Tnere are not a half dozsn roads in the land that cannot
present just such “special” (?) conditions. And wheathese
five men who now are in control of our railroad system
come to consider the interests of towns that have been
built up by special rates for their manufactures, the mer-
cantile business that in remote quarters has been sustained
through the privilege of getting raw material at low rates
from a distance, the export trade made possible by draw-
backs, the farmers in the remote West peddling their

re-
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wheat in New York as cheap as the New York farmer
oan send it here, the sugar refiner and the cotton goods
manufacturer of the East shipping their products to
Ohina;__when these Commissioners have grappled with
all these and a thousand other similar problems, they and
the public too will begin to comprehend as never before
the crude and childish measure which Congress has

passed. It may be claimed that the Commission
will regulate and modify every unwise feature and
make the whole machine work without a jar.
If we could believe it had any authority for
what it is doing or that their decision in such
circumstancem was any protection to the roads, we

mhould have faith too. But according to our view a
greater burlesque on language could not be contrived than
the decision of the Commission this week respecting the
long and short haul clause. If it is correct (and we wish
it were with all our heart) then the proviso grants the
power to make the section meaningless, and hereafter the
words ((special cases” in a statute must be construed as an
oversight in the legislator, to be understood in a Pick-
wickian sense. On the other hand, if the decision is
alearly extra judicial, how can it protect any one ?

One of the incidents that has grown out of the enact-
ment of the Inter-State law, is the attempt of the trunk
lines to stop the paying of commissions. This has led this
week to atill between the Eastern and Western roads.
In the agreement to abolish commissions were included
all the trunk lines, the roads in the Central Traffic Asso-
ciation, as well as the New England and the Southern
roads—in brief, the whole net-work east of Chicago and
St. Louis. West of those points, however, there was an
apparent disinclination to become a party to the new
arrangement. Accordingly, the Eastern lines refused to
keep on sale the tickets of any road continuing the prac-
tice of paying commissions. This has incorrectly
been termed a boycott. In reality it is noth-
ing of the kind. It is merely an attempt to
remove every possibility of violating either the letter
or the spirit of the new law, and at the same time to
weed out an abuse at once demoralizing to the railroads
and detrimental to the public. Commissioner Pierson
estimates that between four and six millions a year are
paid out for commissions, but aside from the magnitude
of the drain, the trunk-lines are forced by the law to dis-
continue the practice. Commissions themselves are per-
haps not in conflict with the statute, but it is well known
that it is almost impossible to prevent agents from shar-
ing such commissions with the ticket buyer, and thus
there would be a two fold violation of the law— 1st, in a
failure to observe agreed rates, and second in causing a
discrimination as between the party securing a reduc-
tion in this way, and those buying in the regular way
and not securing the reduction. Evidently, therefore,
to avoid the penalties of the law, the railroads were
compelled in self-protection to take the step they have.
But as a mere matter of principle, the step would seem to
be a wise one. It is not to the interest of the public that
commissions should be paid, because they are a tax on
the traveler. If the railroads can afford to pay them, abol-
ishing them must lead to lower fares. That doubtless will
be the effect later on—in fact, Commissioner Pierson
openly declares that he thinks the saving will ultimately
inure to the people at large. We do not see, therefore,
why any conservatively managed road should oppose the
Eastern lines in this matter. Of course united action is
necessary, for if any considerable body of roads maintain
the practice, the others may be obliged to resume it. Indi-
«ation”™ however, point to the success of the movement
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W e have deferred publishing our regular monthly state-
ment of earnings till next week, so as to be able togive itin
the usual complete form. Sufficient returns have however
already been received to make it certain that the exhibit
will be an excellent one— better by far than the February
statement, and only a little way behind the extraordinarily
favorable statement for the month of January. We have
sixty-eight roads complete for the month, and they show
earnings of $18,933,784 this year, against $16,171,884
last year, the gain being $2,761,900, or over 17 per cent.
In February 101 roads had a gain of $1,736,726,
and in January 97 roads had a gain of $3,828,885.
There are only a few lines that report diminished
earnings, and these mostly all minor ones. Southern and
Southwestern lines present perhaps the best record, and
they certainly show the largest amount of gains, but
noteworthy increases also come from other sections of the
country, the trunk lines and their connections being
among these, and some of the Northwestern roads also
being distinguished in this way. There undoubtedly wai
a hurrying forward of freight during March, so as t#
avoid the paying of the higher rates that went into force
in April as the result of the Inter-State law, and this cir-
cumstance has made the gain larger than it otherwise
would have been. On the other hand the cotton move-
ment at the ports this year in March was smaller than
last year and the grain receipts at Western ports, as a
whole, were also not quite equal to those of 1886. ;

The stock market this week has been strong, with a
further rise in the specialties. Operators with great
persistency adhere to the belief that we are to have
easier money, albeit the money market has as yet given
no indication of such a course, and they are inclined to
be less circumspect than heretofore. The coal properties
have been made a feature of the speculation, the argu-
ments used being the higher tolls and higher prices for
coal, the establishment of complete harmony between the
Pennsylvania and the Reading, and the large gains in
earnings reported by the latter. Under these influences
the price of Reading has risen from 39 to 43, and
Lackawanna and Delaware & Hudson have followed in
the same wake. The announcement of the intention to
build a connecting link to unite the Louisville & Nash-
ville and the Norfolk & Western has helped the stocks of
those roads, and various specialties like the St. Louis k
San Francisco, the St. Paul & Duluth, the Mexican Cen-
tral, and Atlantic & Pacific incomes, have been moved up
on causes special to themselves. The action of the Inter-
State Commissioners in making a wholesale suspension of
the long-and-short-haul provision has benefitted the
market generally, the street being satisfied to see business
relieved, and evidently not bothering much as to whether
the suspension is in strict accordance with the law.
There was no market yesterday on account of Good
Friday, but the close on Thursday was strong. There
has been considerable realizing during the week, for
which buyers have been found, but it does not appear
that the outside public is interested in the market to any
great extent.

The following statement, made up from
lected by us, shows the week’s receipts and shipments of
gold and currency by the New York banks.

returns col-

Week ending April 8,1887. Received by Skipped by Set Interior

N. T. Banka Rf. F. Bank». = Movement.
680,000 12,637,000 Loss..$1,057,000
Gold. e 700.000 Loss.. $700,000
Total gold and legal tenders...... 1680,000 18,387,000 Loss..12,657,000

The above shows the actual changes in the bank hold-
ings of gold and currency caused by this movement to and
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from the interior. In addition to that movement the banks
have gained $3,200,000 through the operations of the
Sub-Treasury. Adding that item to the above, we have
the following, which should indicate the total gain to
the New York Clearing House banks of gold and cur-
rency for the week covered by the bank statement to be
issued to day. It is always to be remembered, however»
that the bank statement is a statement of averages
for the week, whereas the figures below should re-
flect the actual change in the condition of the banks
as between Friday of last week and Friday of this

week.

Week ending April S, 1887. Into Bank*. Outof Banks, Net Change in
Bank Holdings
Bankallnterior Movement, as above (680,000 (8.337,000 Loss..(2,657.000
9,900,000 6,300,000 Gain.. 3,200,000

Total void and lesa) tenderx.... (10.180.000 (9.637.000 Gain.. (943.000

The Bank of England lost £533,000 bullion during
the week. This represents, as stated above, £309,000
net received from abroad and £342,000 sent to the
interior. The Bank of France shows a decrease of
3,425,000 francs gold and of 325,000 francs-silver, and the
Bank of Germany, since the last report, lost 19,860,000
marka The following indicates the amount of bullion in
the principal European banks this week and at the
corresponding date last year.

Apr. 7, 1887. April 8, 1886.
Gold. Silver. Gold. Silver.
£ £ £ £
Bank of England ... . 24,237,293 21,921.910

51,191.613 44 418.640
17,978.660 15,943,310

91,392,213 60.391,980
91,751,586 60.303,970

. 47,657.003 46,064,278
19,686,320 17,457.680

Total this week......... . 91,580,616 63,521.958
Total proviens week .... 92,778,108164,007.339

The Assay Office paid $267,691 for domestic bullion
through the Sab-Treasury during the week, and the As-
sistant Treasurer received the following from the Custom
House.

Bank of Franoe .... .
Bank of Germany............

Consisting of—

bate Duties, u. S Gold Silver Oer-
Gold. Notes. Certifie's. tificates.

Apr. 1 *273,193 79 $5,000 $67,000 $158,000 $43.000
v o5 256.110 03 4,000 38,000 173,000 40,000
4 4 418.686 41 2,000 70,000 315,000 62,000
4 s 772,431 26 5,500 91,000 592,000 82,000
6 627,536 26 4,000 56,000 417,000 51.000

4 7. 358,980 00 4,500 46,000 263,000 44,000
Total. $2,636 937 75 $25,000 $368.000 $1,918,000 «322,000

Included in the above payments were $7,000 in silver
coin, chiefly standard dollars.

GOVERNMENT SURPLUS AND CURRENCY
CHANCES.

The peculiar interest which is necessarily associated
with Government financial operatioas mikes a review of
the first of April Treasury figures quite essential. It is
hardly needful to say that the present total holdings of
cash is not the point to which an investigation is chiefly to
be directed, as that is the most obvious feature of every
monthly statement; but it is more the variations in those
holdings, the character of later disbursements, the changes
in our currency which are thus taking place, and the pros-
pect as to future disbursements that call for and will
attract closest scrutiny.

Taking the latter point first, every one already knows
that so far as the last month (March) is concerned, the
Treasury paid out more cash than it received. As to
future months, Secretary Fairchild is reported to be con*
fident that he can keep his balance from accumulating
during the Summer. Of course the Secretary’s position
enables him to estimate with great accuracy, the prospec-
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tive disbursements, and we would not attempt to question
his conclusion. But if one looks ahead, taking in the
last six months of the calendar year, the matter, at least
to an outsider, does not seem quite so satisfactory. Senator
Allison, since Congress adjourned, has made up the
appropriations of last Congress for the year beginning
July 1st at 247£ million dollars, against 264 million dol-
lars the previous year. His total omits for both years the
sinking fund requirement; it includes, however, the whole
appropriation of $6,900,000 for Mexican war pensions, of
which $2,300,000 are available before the beginning of
the coming fiscal year. It also omits the amount the
trade dollar bill calls for, which is a very important fact
in the current situation, since these dollars as presented
become immediately available for the relief of the Treas-
ury. But as there were $3,859,594 of them redeemed in
March (if there are but 7 million in all, as the Mint
estimated them), there can be only about 3 millions out-
standing on April 1st; so that the disbursements re-
quired on that account are nearly at an end. Altogether,
then, we cannot discover any reason for believing that
the legitimate calls on the Treasury after July 1st on
account of appropriations or other acts of the late Con-
gress can equal last year’s total. With this fact in mind,
it will be interesting to note the cash holdings of the
Treasury at certain dates covering the last calendar year

and the months of this year.

Jan. 1, July 1, Jan. 1, March 1, April 1,
1886. 1880. 1887. 1887. 1887.
(117,901,808 (150,793,749 (170,912,413 (175,130,261 (181,939,841
70,335,706 96,229,539 75,998,915 81,082,187 74,521,741
27,911,300 22,809,317 23,169,320 25,689,202 21,159,938

U. S. Treasurer's
net holdings of

Bank Notes.. . ... 1,838,898 194,014 227,005 217,922 200,029
Fractional Silver.* 23,823,275 29,282,496 23,792,358 20.595,715 20,752,073
Total.............. (¢32,430.917 *305,308,115 *290,100,107 (309,315.287 (304,574,828'

* Including minor coin.
This shows us thatin 1836, between January 1 and July

1, the cash holdings in the Treasury increased nearly 23
millions ; and that between the latter date and January 1,
1887, the holdings, even with the appropriations and bond
calls of that period, only decreased about 9£ millions,
but since Januay 1, notwithstanding the 4f millions
loss in March (which loss in March is by the way
almost wholly apparent, since the $3,859,594 trade
dollars, equal to about 4 million standard dollars, are
still in the Treasury as a silver asset), they have in-
creased again nearly million dollars. As to bond
calls last year, the Treasury redeemed 10 millions on
the first of each monlb, beginning with February 1st, up
to and including June 1st, but the call maturing July
1st was only for 4 million dollars. Tnis year the
redemptions have been, and will be up to the same
date, about equal in amount, except that the call maturing
March 1st, 1887, was $13,887,000 and the amount of the
three’s left for Jaly 1 this year will be (on the supposition
that acall for ten millions due June 1 will be issued) about
9 million dollars. So that altogether up to July 1,— with
the help of the trade dollar and bond redemptions and
the portion of the Mexican pension payments allotted to
the current fiscal year,— if there is no great increase in
revenue, the resources of the Treasury for keeping its
surplus down would seem, perhaps, to be ample. But
from the start of the new fiscal year, the conditions
differ materially. We have already noted the falling
off in the appropriations—not large, but of considerable
moment under the circumstances. Tne trade dollar re-
demptions will certainly by that time have been almost
wholly completed, and only $4,600,000 of the Mexican
pension appropriation will be left. These, however, are
matters of small importance compared with the fact that
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the bond calls which matured from August 1 to December
| 1886 reached a total of 73 million dollars ; while this
yUr there will be no bonds to call, purchases in the open
market being the only recourse. We cannot under these
circumstances help thinking that the Secretary will find
his task during the last half of the year an extremely diffi-
cult one.

But aside from this question of Treasury accumulations
and surplus, there is another change in progress which we
have often remarked upon and which it is desirable to
keep in mind. We refer to the rapidity with which our
currency is being saturated with silver and its represen-
tatives. When the small certificate act was passed we
immediately called attention to its availability as an in-
strument for vitalizing the Treasury's dead asset, silver
dollars. Since then this purpose has been carried out,
being greatly aided through the revival of business and
the wide demand for currency in the interior. Beginning
with August 1st, 1886, which was the date when the
Treasury held a larger net amount of silver than has been
reported any month during this administration, we find
that through the issue of certificates and coinage it has
since that date and up to April 1 put afloat the following
aggregate*

Net Bilver in tbe Treasury Aug. 1,1886 $97,745,950

Net silver in the Treasury April 1,1887 74,521,741
Decrease in Treasury holdings in 8 months........cccccooevinenen. $23,224,209
Coinage of Bilver dollars from Aug. 1, '86. to Apr. 1,'87— 22,650,741

Total dollars and certificates put afloat in 8 months— $45,874,950
Fractional silver and minor coin:
Decrease in Treasury, $2,175,244; coinage, $1,380,566—

3,555,810
Total silver and minor coin put afloat in 8 months....... $49,430,760

The foregoing shows that of dollars and their repre-
sentatives $45,874,950, and including silver and minor
coin $49,430,760, have been put afloat since August 1
In this connection it is well enough to correct an error
which seems to prevail to some extent, to the effect that
the above total is wholly an addition to our active cur-
rency. That is by no means true. While silver certi-
ficates have been issued gold has been accumulating. In
fact the figures first set out above show that from July,
1886, to April, 1887, there has been only about $750,000
decrease in the net currency holdings of the Treasury
even including the decrease of nearly millions small sill
ver, so thatthe actual enlargement of the active currency by
means of silver during the period covered by the above
is measured by the amount of the coinage.

Another fact worth noting is that as these small silver
certificates are issued, silver dollars are rapidly returning
to the Treasury. This is as we anticipated, and perfectly
natural; and we only call attention to it for the enlighten-
ment of those who think that the circulation and the
manufacture of currency are equally within the power of

*Through the kindness of Secretary Fairchild we have received the
following statement of silver certificates printed, issued, redeemed and
outstanding April 1st, 1887. It will be noticed that the ones and twos

now outstanding reach $17,599,730, and that the total issues under the
new law (thatis including the fives also) amount to $21,958,980.

in- Printed and Balance in
DS?i%T.'" U?:elé\_/;d_ﬁtos Issued. T?g;?u?gr Redeemed. Ouitrs1tga.nd—

ne unissued.

$ $ $ $ $

10,980,000 10.980.000 47,439 10,932,561
6,680,000 6,680,000 12,831 6,667,169
4.360.000 4.360.000 750 4,359,250
90.000. 00%0,000,000 33,986,746 56,033,251
78.280.000 78.280.000 29,169,490 49,110,510
9.800.000  8.300.000 1,000,000 3,890,225 4,909,775
13.600.000 10.600.000 3,0CO,000 7,160,300 3,439,700
12.000. 00®.000. @®000. (®B67.000 633.000
16,000,000 9.000. 00000. 0®640.000 460.000

Totals... 241,700,000 227,700/00 14,000,000 91,154,781 136,545,219

The above does not include silver certificates, issue of 1878, of which
33%3%%0’000 were issued .and only $1,593,119 were outstanding April
»
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the Government. Thus, taking August 1 again as the
starting point, we find that on April 1 the Treasury had
increased its holdings of silver dollars $20,148,448 ; what
is more significant is that the most of this gain was sub-
sequent to January 1st, standard dollars having increased
$13,166,134 in the last three months, or $4,275,754 in ex-
cess of the coinage. This proves that trade even in its pres-
ent active state does not need, and therefore will not keep
in use, both the paper and the silver dollars. By and bye
we will have another fact proved, and that is that these
small silver certificates can be issued in excess; for when
the supply afloat becomes equal to active business wants,
any return of quietness will be accompanied with their
accumulation at our various trade centers and finally at
New York, until they become a nuisance here. Of course»
when that is the case, they will be poured into the Custom
House as fast as possible ; so we see the wisdom on the
part of Secretary Fairchild in keeping his gold stock
large, for natural laws, like penal statutes, always have a
penalty attaching to their disobedience. TVe might, to be
sure, have gold and gold certificates for our currency, but
being a queer folk we prefer to run the risk of silver and
keep the gold on guard to watch it.

AN EFFORT TO SETTLE THE VIRGINIA DEBT

The Virginia debt matter has entered upon a new
phase, and one more pleasing and promising than any that
has been noticed for a long time past. It is nothing more
nor less than the appointment of a committee, composed
of members of the Virginia legislature, to meet a commit-
tee of the foreign bondholders and confer with them, and,
if pQSsible, bring about a settlement of the troublesome
difficulties.

This step is so far in advance of anything that has here-
tofore been done that no one who takes any interest or
pride in the welfare and reputation of the old common-
wealth, can fail to hail it with satisfaction. Of course,
nothing substantial has yet been accomplished, and the
present effort may miscarry, as have other efforts, but the
spirit in which the meeting has been arranged gives
promise of good results. In any dispute, when a point is
reached where the parties to it are willing to come to-
gether to discuss matters in a fair and amicable way, a
great advance has been made towards reaching an agree-
ment, and we prefer to believe that the Virginia case will
not prove an exception to the rule. Besides, such a
course in the present instance is the only practical and
sensible one. Neither side has anything to gain by hold-
ing out for any particular scheme, the bondholders no
more than the State. If the latter cannot afford better
terms than those previously offered, it is in the lastdegree
desirable that the bondholders should be convinced of
that fact. On the other hand, the State on its part can
have no objection to an examination and investigation to
establish the correctness of that claim.

The preliminaries with reference to the meeting were
arranged through correspondence by cable, and the repre-
sentatives of the bondholders will start from the other
side immediately—the debt being held in large part
abroad. The Council of Foreign Bondholders, London,
are the parties that appear in the negotiations, they acting
as agents of the bondholders in conjunction with a com-
mittee of the bondholders. The Council of Foreign Bond-
holders is a body specially constituted to undertake nego-
tiations of this kind, and we are told that “ it is precluded
“ by its charter from dividing any profits among its mem-
“ bers.” The committee on the part of the legislature is
composed of the Lieutenant-Governor and three members
of the Senate, and the Speaker and five members of the
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House of Delegates, making ten altogether. It would
Urns appear that both in the case of the bondholders and
the State the committees are representative in character,
there being an obvious advantage in having the State
represented by its direct agents, Senators and Delegates,
rather than by other parties in the State, and this should
increase the chances of a satisfactory settlement. Toe
scope of the investigation, it would seem, is to be suffi-
ciently comprehensive to cover all questions appertaining
to the matters at issue, such as determining the State’s in*
come, its necessary expenditures, and the limits of its
ability to pay interest. The legislative committee has not
only already been appointed, but as additional evidence of
the State’'s good faith, we have the adjournment of the
legislature till April 27, to await the arrival of the
representatives of the bondholders.

It was the primary object of the summoning of the
present extra session of the legislature to effect a settle-
ment of the debt question, and the arrangement now come
to is the direct outgrowth of Governor Lee’s endeavors in
that direction. In his message, last month, the Governor
took pains to state that the question of the financial ability
of the State would seem to be the sole point of difference
between the Commonwealth and her creditors. He then
went on to repeat his recommendation for the appoint-
ment of a commission whose duty it should be to demon-
strate to a similar commission from the bondholders, as is
now to be done, the exact facts and figures regarding the
State's receipts and expenditures. As early as last Octo-
ber, however, the Council of Foreign Bondholders had
written to the Executive, disclaiming any feeling of hos-
tility towards the State, and inclosing a copy of the reso-
lutions passed at a meeting of bondholders on the 24th of
September, expressing a willingness to meet the State
in a fair and liberal spirit and to accept a compromise of
their demands.

No extended reference is necessary to the various acts
that have led up to the present situation and are responsi-
ble for the embarrassments and difficulties besetting the
State in this debt matter. They all grow out of the
State’s having on several different occasions issued bonds,
with coupons receivable for taxes, and then sought to get
rid of and repudiate the tax receivable feature. Back in
1871 the State funded its old debt to the extent of two-
thirds of its amount (deferred certificates for the remain-
der being given to represent what the State arbitrarily
assumed ought to be West Virginia's portion of the debt)
into consolidated bonds with coupons tax receivable. In
the very next year (1872) the tax-receivable part was
repealed. In 1879 it was supposed a settlement had been
=ffected through the passage of the McCulloch law, pro-
viding for the funding of the debt into new bonds (10-40s
they are called), bearing only three per cent interest for
ten years (the consols are six per cents), four per cent for
twenty years and five per cent for ten years, the coupons
being, as in the case of the consols, made good for taxes.
Some seven millions of the debt was actually exchanged
in this way, but a little later Riddleberger and Mahone
appeared on the scene and nullified everything.

Since then the State has been engaged in a constant
struggle to baffle the bondholders in their efforts to
enforce the tax receivable clause. The highest court in
the land has time and again decided that this con-
stitutes a contract between the State and the bond-
holder, which the former can not evade. But by one
device or another the State has sought to obstruct the
bondholder in the exercise of the right, and though the
Court would not sanction these methods, and in nearly
«very case sustained the bondholder, yet no sooner was
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one obstacle brushed aside than the State was ready with
another and still more troublesome one, till it almost does
seem as if Governor Lee were right in referring to the
bondholders’ victories as mere “ illusory triumphs,” “ pos-
sessing no substantial advantages.” E?en now there is a
measure before j[the Legislature, which excels all other
attempts of this kind, and which seems to be held in abey.
ance merely because it might, if passed at this juncture,
be construed as in the”nature of a threat against the bond-
holders. It provides that all taxes or licenses in payment
of which coupons have”been’ tendered and refused, may
be recovered in the name of the Commonwealth; that the
burden of proving the tender and genuineness of the con*
pons shall be on the defendant; that every motion made
under the act shall be tried by a jury, and that in every
case the expense shall be taxed against the defendant
whether the cause is decided in his favor or not.

In the circumstances, then, does it not seem as if th«
time were ripe for mutual concessions and a compro-
mise ? Suppose the State really cannot afford to offer
bettsr terms. In that case, it is clearly for the interest
of the bondholders to accept said terms rather than to
pursue a profitless search for something more. Let it be
remembered that the Riddleberger scheme has failed of
acceptance, not only because of the heavy discount at
which the bonds are to be funded, but because the bond -
holders were not at all consulted in the matter and re-
ceived no consideration at the hands of the State. The
feelings of the bondholders at such treatment is well
voiced in the letter of the Council of Foreign Bond-
holders to Governor L3e, already referred to, when, after
alluding to that fact, they state that they ask for compro-
mise by consent, not by coercion.

It seems to be agreed that a settlement must be com-
passed within the present rate of taxation. That is the
idea expressed in the Governor's message, and the bond-
holders in their lesolution of September 24 last distinctly
stated that they were ready for a compromise “ based on
the -ability of the State to discharge its obligations with-
out raising the present rate of taxation.” We should
think, too, that were the wiser course. If the matter
involved concerned one of our Northern States we should
unhesitatingly advise the bondholders not to abate one jot
or tittle of their claims. As it is, we counsel moderation,
prudence and forbearance. The character of the popula-
tion and the exigencies of the political situation must be
taken into account. Forty per cent of Virginia's popula-
tion consists of ignorant blacks upon whom arguments as
to the expediency of National honesty are completely lost.
Then the baneful influence and ceaseless political activity
of the Mahone and Riddleberger people must also be kept
inview. We may rest assured that this class would utilias
any real or supposed advantage obtained by the bond-
holders to further their own political prospects. In this
way they might be able to upset the agreement after it
had been put into effect. What is wanted, however, as all
know, is an arrangement that shall be permanent and
final. That is especially desired in the interest of Vir-
ginia’'s welfare and progress. Her material resources can-
not attain full development while there is a cloud hanging
over her financial integrity.

CLEARINGS AND BUSINESS.

Figures of bank clearings are not an exact test of tbs
business conditions ruling, but when properly interpreted
and examined in the light of current events, they afford,
in comparison with similar figures for other years, some
indication as to the course of trade. We have just com-
piled the clearings for the first quarter of the year, and
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for special reasons the record of transactions for thisperiod
is invested with more than the usual degree of interest.
In the first place, these three months mark a time of
great inactivity in stock speculation on our Exchange, the
revival the last few days of March not counting for much
in the general result. But more important still, they
mark the end of the old era under which railroads were
free to regulate affairs according to the demands of trade,
*nd the beginning of a new era in which a different order
of things is subsituted, the effects of which upon trade
and business, as reflected in the bank exchanges, it will
be important to note hereafter.

With reference to the falling off in the stock transac-
tions, this was a feature of growing importance during the
quarter. Taking simply the actual number of shares sold,
we find that in January the aggregate sales were 8,147,.
127 shares this year, against 8,672,154 shares in January,
1886, a falling off of 525,027 shares; in February the
rales were 7,214,112 shares, against 9,410,897 shares, a
falling off of 2,196,785 shares ; and in March the sales
were only 7,145,305 shares, against 10,152,078 shares in
1886, a decrease of 3,006,773 shares. Thus with each
month the contrast between this year and last in this
respect became more striking, while for the three months
the aggregate of sales reaches only about 22£ million
ihares, against nearly 28f million shares in the corre-
«ponding period of last year, the decrease being 5f mil-
lion shares, or over 20 per cent. When we come to the
value of the sales, the disproportion between the two
years is even more marked. Here is a statement showing
both the par and market value of the transactions in the
three months of the two years.

BALES or STOCKS AT THB NEW TORK STOCK EXCHANGE.

1887. 1886.
Jbn  Number Values. Number Values,
of Share« Par. Actual.  Of Share». Par. * Actual.
$ * 1 $
Jan... 8147127 712,098,400 414449380 8,679,154 790,683,975 570,361,697
Feb... 7214119 687,608950 872,351,431 9,410,897 818,717,825 587,460,315

March. 7,147,805 640,985,850 879,692,567 10,152,078 853773952 008,511,278
Total..'22,308,544 1,997,683,200 1,166.496,378 128,235,129 2.403,175,762 1,706,842,290

Thus in January the market value of the sales was 156
millions less than in that month of 1886 ; in February
there was a decline of 215 millions, and in March a decline
of 229 millions. In other words, in these three months
there was a falling off of almost exactly 600 million dollars
in the market value of the stock transactions. The con-
traction equals over 33™ per cent. We have seen that in
the case of the number of shares sold the decline was only
20 per cent. The larger decline in the case of the values
indicates that the average price this year was much less
than in 1886, and this in turn shows that the dealings
were not on'y of smaller volume, but that they were in
great part confined to the lower-priced instead of the bet-
ter class of shares— a feature which any day’s stock list will
make manifest

We have dwelt upon this falling off in the stock trans-
actions because it has an important bearing upon the totals
of the clearings, and because we cannot properly interpret
these clearings unless we bear that fact in mind. A fall-
ing off of 600 millions in the value ol the stock sales rep-
resents, on the basis of two and a half checks to each
transaction, a falling off in the clearings of no less than
1,500 million dollars. That i3 to say, by this contraction
in Stock Exchange speculation, the amount of the clear-
ings was diminished to that large extent. In other wordp,
if we would make a proper comparison of the clearings
arising from ordinary or legitimate business, we must
allow for this heavy decrease in the exchanges on account

453

of Stock Exchange dealings. With this explanation we
give the following summary of the total clearings in the

three months.
MONTHLY CLEARINGS.

Clearings, Total AH. Clearing« Outside New York.

Month.
1887. 1886. P.Ct 1837. 1886. P.OU
rl t $
January.... 4864510018 4,142,889,849 +64 1,401,823,958 1,260,710,954 +10*7

February... 8.688,103045 3847148133 —4-1 1,214,819274 1,101.640,392 +10-8
March......... 4,328301.983 4,171,451,219 +3'8 1,491.933,500 1.200,874,777 +17-B
Total...... 12,380,915,051 12,160,839 201 +1-8 4,108,570,741 3,634,726,123 +13*9

The result is just as we should expect. Including New
York, and thus including the stock transactions, the gain
on last year is very slight (1-8 per cent), but excluding
New York and hence excluding the stock transactions
embraced in the same, the gain
per cent.

is quite satisfactory— 13
Stated in another way, outside of New York
the record of exchanges shows a large ratio of gain. It
will be noticed, too, that this bas been the case in every
one of the three months. Taking, however, the total
including New York and adding to this year’'s aggregate
1,500 millions to represent the falling off in stocks, we
get an even heavier ratio of gain than outside of New
York, the increase reaching about 14 per cent. Taking
now New York alone, we find that the clearings for the
quarter this year were 254 million dollars below those of
1886. As this includes the stock transactions whioh we
have seen fell off 1,500 millions, it follows that the ordi-
nary clearings in New York have shown an increase of
over 1,200 millions. Eliminating the stock transactions
altogether in both years, the 1887 total for New York
stands at 5,356 millions, and the 1886 total at 4,110 mil-
lions, the gain being more than 30 per cent. The con-
clusion, then, is, that excluding the Stock Exchange busi-
ness New York shows a large ratio of improvement, and
instead of lagging behind the rest of the country, Isin
advance of it.

Comparing the 30 per cent increase arrived at in this
way with the total clearings of other sections, we find that
in the New England States the ratio of gain is only 3-8
per cent, in the Middle States it is 13*4 per cent, in the
Western section it is 19 8 per cent, in the Southern States
it is 19f per cent, and in San Francisco 20-9 per cent.
W e give our detailed statement on another page, with the
changes for each city. This shows that only Galveston
besides New York records a diminished amount of total
clearings for the three months of this year. Some cities
are distinguished for exceptionally heavy ratios of gain.
Thus Kansas City has 60 per cent increase, St. Joseph
53£ per cent increase, Memphis 37£ per cent, St. Paul 47
per cent, Denver 29£ percent, Omaha 71f per cent, Peo-
ria 56 per cent, and Cleveland 41 per cent. These are
all places that have undergone great development in
recent periods, and hence naturally record expanding
totals of clearings. But there is also a special feature
which in many of these cases is responsible for part of the
increase. W e refer to the active speculation going on
in real estate.

Many States are experiencing a veritable boom in real
estate values. The movement began in the South in the
neighborhood of Birmingham and Chattanooga (ore and
mineral lands), extended to Georgia, Virginia and adjoining
sections, then advanced North and West, touching Kansas
City, Louisville, St. Joseph, Omaha, &c., and now embraces
nearly all the more progressive cities. To a large extent
thi3 advance in real estate is justified, there having during
the last decade been in many cases considerable develop-
ment without a corresponding increase in the values
of real property. To a certain extent, also, we may
suppose the movement is purely speculative. But what»
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ever its origin or merits, the activity in this class of
property tends both directly and indirectly to swell the
volume of exchanges, and that is the point we wish to
bring out.

CONSUMPTION AND OVERLAND
MOVEMENT TO APRIL 1

COTTOA

We have this week compiled our usual statements of
overland, receipts, exports, spinners’ takings, &c., and
present them below. The results now cover the period
from September 1 to April 1.

OVERLAND MOVEMENT TO APRIL 1.

The marketing of cotton by rail during March has been
on a very liberal scale; in fact, the movement overland
largely exceeds that for the corresponding month in any
year since we began our record. This large amount is
reported to be the result of shipments hastened because of
change in tariff rates on the 5th of April, when the Inter-
State Commerce law went into effect. The month’s gross
aggregate is 165,515 bales, against 103,666 bales in 1886
and 88,361 bales in 1885. It is proper to state, however,
that in reaching the present heavy result the interior
stocks have been drawn upon to a much greater extent
than in the previous year; St. Louis and Memphis hold-
ing on April | considerably less than one-half the amount
that was in stock on the corresponding date a year ago.
For the seven months the total movement exhibits an
excess over the like period of 1885-86 of 155,697 bales,
while in comparison with 1884-85 the gain is 304,225
bales. In the net the increase over previous years is not
so decided as in the gross; the gain, however, is large,
the month’s net having been 97,162 bales, against 65,511
bales last year and 54,400 bales in 1885. The net for the
seven months records an excess over the corresponding
time in 1885 86 of 37,750 bales, and contrasted with
1884-85 the gain reaches 164,213 bales. Below we give
the details of the whole movement overland.

OVERLAND FROM SEPTEMBER 1 TO APRIL 1.

1886-7. 1885-6. 1884-5.
Shipped since September 1—
Prom St. Louis 378,878 349,695 248,892
Over lIllinois Central. 167,141 160,672 131,815
Over Cairo & Vincennes.. ... 125,174 73,448 150,110
Over the Mississippi River, above St. L, 12,253 15,933 15,050
Over Evansville & Terre Haute. 76,375 39,175 33,452
Over JeffersonvilUe Mad. & Ind 24,772 33,045 39,087
Over Ohio & Mississippi Branch............ 7,651 16,454 15,987
Over LouisvllleCinoinnati ALexington. 96,894 60,039 37,620
Receipts at Cincinnati by Ohio River... 28,367 58,881 31,700
Receipts at Cincinnati by Cin. South’rn 96,530 90,266 65,057
Overotherroutes........ccooevvieniinicicnienns 123,201 83.821 69,343
Shipped to mills, not inoluded above... 9,817 9,927 4,715
Total gross overland . 1,147,053 991,356 842,828
Deduct—
Receipts overland at N.Y., Boston,Ac. 235,852 221,478 206,135
Shipments between (or South from)
Western interior towns........cccocoveus 41,082 57,117 50,733
Deduct also Shipmentsinland and XaTc~
ings for Southern Consumption
from the following Southern ports—
Galveston 236
New Orleans 39,348 5,783 4,492
Mobile....... 15,267 10,825 11,857
Savannah. 1,562 878 1,107
Charleston 5,137 6,429 5,633
North Carolina ports. 587 1,002 1,268
Virginia ports 37,823 4,963 5,411
Total to be deducted.........ccccvvrnennne 426,658 308,711 286,646
Leaving total net overland *............. 720,395 682,645 556,182

*This total includes shipments to Canada by rail, which since Sept. 1
In 1S86-7, amounted to 30,216 bales, in 1885-6 were 30,109 bales and
in 1881-3 were 16,723 bales.

RECEIPTS, EXPORTS AND SPINNERS TAKINGS.
For the first half of March port receipts were of slightly
heavier volume than at the same time in 1886, but during
the remainder of the month they recorded a pretty large
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decline, so that for the full month the total is 258,332
bales, against 283,645 bales last year, or a loss of 25,313
bales. In comparison with March of 1885, however
there is an increase of 94,829 bales. In the total for the
seven months there is an excess over the corresponding
period of either of the two preceding years. Exports to
foreign ports during the month have been decidedly
heavy, reaching 486,179 bales, which compares with 334,.
121 bales in 1836 and 232,184 bales in 1885. The result
is that the aggregate for the season to date exhibits a
very large increase over the similar period of 1885-86 and
1884-85. It will be noticed that the Continent does not
participate in the increase, the exports thence since Sep-
tember 1 being some 55,000 bales less than last year.
Port stocks are now 319,520 bales less than on April 1
last year, while the decline from last year in the stocks at
the interior towns is over 190,000 bales. Oar usual table
covering receipts, exports and stocks is appended.

Movement from Receipts Receipts EXPORTS SINCE SEPT. 1, 1880, TO—
Sept. 1,1886, to Sziflcel SSiflcel Great conti Stocks
; pt.1, Sept. 1, real onti- April 1
April 1. 1887. 1880. 1885. Britain* Prance. nent. Totel. P
Galveston......... 601,911 054,201 252,180 30,352 90,059 378591 21,277
indianola, Ac.. 781
New Orleans.... 1,002,997 1,007,949 653,288 314,501 334,581 1,302,430 209,179
Mobile.............. 209,821 234,014 41,903 41,900 7,152
22,893 49,760
Savannah ......... 780,917 788,797 225,135 18,648 242,410 486,103 10,905
Brunswick, Ac. 31,311 15,018 8,024 8,024
Charleston......... 359,702 452,837 90,453 43,966 135771 270,190 10,084
Port Royal,Ac. 10.810 12,899 260
Wilmington...... 133,105 95,735 90,823 7,900 10,857 109,040 2,622
Moroh'd C., Ac. 8.735 7,320
518,504 499,750 321,439 3,900 325,339 11,057
West Point,Ac. 318,152 245713 87,022 2150 8406 08,178 8200
New York......... 87,144 49,994 397,299 39,300 186,258 622,857 227,915
94503 88,223 120,658 1,346 128,004 6,500
Baltimore.......... 03,815 45638 87,075 8725 20,172 122,572 11,884
Philadelphia,Ac. 40,300 87,023 42,306 3074 45380 23,700
Total 1880-87.... 5.035,803 2,424,808 405,602 1,048,834 3,939,304 550,855
Total 1885-86.... 4,830,332 1,813,497 335,801 1,103,001 3,252,899 870,875
Total 1884-85.... 4,502,914 2,108,132 341,155 015,432 3,304,719 085,141

*Great Britain exports include to the Channel.

Using the facts disclosed by the foregoing statements,
we shall find that the portion of the crop which has reached
a market through the outports and overland, and the
Southern consumption since September 1, this year and
the two previous years, is as follows.

1886-7. 1885-6. 1884-5.

Receipts at the ports to April I....bales. 5,035,803 4,836,332 4,562,914
Net shipmentsoverland during same time 720,395 682,645 556,182
Total receipts........... R bales. 5,756,198 5,518,977 5,119,096
Southern consumption sinoe September 1. 303,000 253,000 217,000
Total to April 1...ccoovvnciinne bales. 6,059,198 5,771,977 3,336,096

The amount of cotton marketed since September 1 in
1886-87 is thus seen to be 287,221 bales more than in
1885-86 and 723,102, bales more thanin 1884-85. To de-
termine the portion which has gone into the hands of North
em spinners during the same period, we have prepared the
following.

Total receipts to April 1,1887, as above......cccceeeveenene bales.6,059,198
Stock on baud commencement of year (Sept. 1,1886)—

At Nortbern ports............. 132,632

At Southern ports 41,096 —173,728

At Northern interior markets... 4,298— 178,026
Total supply to April 1,1887 ..o 6,237,224

Of this supply there has been exported
to foreign ports since Sept 1, '86... 3,939,304
Less foreign ootton included 2,673—3,936,631
Sentto Canadadirect from West........cccoceernees 30,216
Burnt North and South....... . 18,305
Stock on hand end of month (April 1,1887)—
At Northern ports.....ccccccoevevvvencrnenne 270,059
At Southern ports . 280,796— 550,855
At Northern interior markets... 10,134—4,546,141

Total takings by spinners since September 1,1886..bales 1,691,083

Taken by Southern spinners........cccco e e 303,000
Taken by Northern spinners since September 1,1886................ 1,388,083
Taken by Northern spinners same time in 1885-6 ............c.c..... 1,485,701
Deorease in takings by Northern spinners thisyear......... bales 97,618
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T_he above indicates that Northern spinners had np to 1887. 1886. 1885,
April 1_taken _1'38_8'033 bales, a decrease from the C(?I’- Maronh. QOWn Print- Sheet- Oott'n Print Sheet doten Print Sheet
responding period in 1885-86 of 97,618 bales and an in- low ings, low ina ings, low ing jngs,

_ > mid- clot, stand- mid- cloths, stand- mid- cloths, Stai-
crease over the same time in 1884-85 of 224,182 bales. dling, 64x64 ard. dling. 64x64 ard dling, 64x64 ord.
AMOUNT OF CROP NOW IN SIGHT. 1 g’%g 3o g} P o
In the foregoing we have the number of bales which 3 gye g%g g§ Hlllle g%% ;:21

- «

has already been marketed this year and the two previous g g%ﬂ %:%8 8\\/ %ig g%g ;:ﬁ
seasons. An additional fact of interest is the total of the ; 8\ --3-82-0- ( \ie 3é3 74
crop which was in sight on April 1, compared with pre- 9.. 8»ile g%g g%n J_]L'ie 313 7%
. . . . e 3- 313 7=
vious years W e reach that point by adding to the above ||_|!<< g%g %;? tONfi 313 ;*ﬁ
the stock remaining at that date at the interior towns, less H{S 323 0 %ﬁ_ 31133 ;*f,
stock held by them at the beginning of the season. In 15 93 3-36 8lyic 3823 6*i ¢ 3é0 4

. ! . 1 *1 336 ilic 3- i 310 7%
this manner we find the result for three years on April 1 1? %«X 3-36 §'ij< %%3 8} I0Bie 3_11% ;*ﬁ
to be as follows : 3-36 " 323 6\ 11 309 7w

: 3-36 g@e 323 6% Il 309 7%
é83.6.. 1316 3-22 1n 3-09 7*4
- .8 11 309
1886-7. 1885-6. 1884-5. 3-36 8(I)3W 3-20 e
» 3-38 8% 319 ggk V- 309 75+
Total marketed, as above....bales. 6,059,198 5,771,977 5,336,096 24 80 3-38 8t 319 6% 11 3-09  7%4
Interior stooks in excess of Sept. 1. 97,000 329,000 136,000 25 3-38 8Hje 319 6h 10510 309 7%
) 26 98 Uje 319 63t loiBie 308 7=
Total In Sight ... 6,156,198 6,100,977 5.472,096 27 .8... Hie 317 6\ 10 308 24
o ) 28 10 3-38 .3 108 308 7H
This indicates that the movement up to April 1 of 29 -10  3-38 8Uie 317 t>04 .8... ’
. . 30 . 9®j« 3-40 8Hie 313 6% 1013U 307 7%4
the present year is 55,221 bales more than in 1885-86 and 31 . 101« 3-40 8Uia 313 1013le 307 7x4

684,102 bales greater than in 1884-85.

As it will interest the reader to see what has come into
sight each month of the season during this and previous
years, we have prepared the following, which shows the
movement for the last four seasons.

Tlie above prloes are—For cotton, low middling upland at New York,
for printing oloths, manufacturers’ prloes; for sheetings, agents’ prices
which are subject to an average discount of 5 per cent.

THE DEBT STATEMENT FOR MARCH, 1887.

INTEREST-BEARING DEBT.

Months. 1886-7. 1885-6. 1884-5. 1883-4.
September.. 434,839 485,552 413,836 450,047  Characterof Inter't Amount Outstanding. Int. Due Accrued
ctober.... 1,332,901 1,360,870  1,309.111 1,325,716 Issue.  P'y'ble ; i
November 1,579,539 1,443,433 1,390,902 1,317,773 Y Registered.  Coupon. Total.  <tUnpaid. Interest.
?ecember 1440487 1 488582 1360404 1264816 $ $ $ $ $
anuary.. , s 513,187 453,985 i -
February. 450,285 479,591 291,753 370,337 Option. Q'_F' e oy 229 179867
March 255494 301156 192903 262,772 +-1891Q.-M. 205608,750 44,341,250 250,000000 582634 937500
: 1907 Q.-J.  619,165850 118,626,300 737,792,150 1,032,427 7.377.921
Total 7 months.  6.156.198 6.100,977 5,472,096  5.445446 A4srefdg.certfs. Q.-J. 181,900 56389 1819
Ss, pension ... J.&J. 14,000,000 420,000 105,000
WEIGHT OF BALES. Pacific RRs... J.&J. *64,623512 *64,623512 37,799 960,302
Aggregate----- 925,421,662 162,967,550 1,102,571,112 2,141,680 9,071,460

To furnish a more exact measure of the receipts up to
April 1, we give below our usual table of the weight
of bales. We give for comparison the figures for the
same time in the previous two years.

*2,302,000 mature Jan. 18,1895; $640,000 Nov. 1,1895; $3,680,000 Jan. 1,1896;
$4,320,000 Feb. 1,1896; $9,712,000 Jan. 1,1897; $29,904,952 Jan. 1,1898; $14 004 560
Jan. 1,1899.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

Aggregate of debt on which Interest has ceased since maturity Is $6,926,275 f
interest due and unpaid thereon, $198,717. This debt oonslsts of a number of

Same Same
Seven Months ending April 1,1887. peri'din peri'din small items of which the principal amounts are called bonds, the largest
1885-6. 1884-5 items being $4,824,400 called 3 per cents of the loan of July, 1882, and $391,700
’ * called consol 6s of 1867.
Number of Weight in Average Average Avera
ge
Bales. Pounds. Weight. Weight. Weight. DEBT BEARING NO INTEREST.
as 691,911 355,690,688 51407 516-94 514-57 Amount.
Louisiana. 1,662,997 804,724,248 483-90 482-00 477-50 Olddemand notes
Alabama $57.250
ma. - 209821 103,441,753 493-00 50200 496-00 Legal-tender notes.. 346681016
Georgia*... .... 835124 398,562,929 477-25 485-33  4g9.63 Certificates of deposit... 7,545,000
Booth Carolina. 376,602 176,362,717 468-30 47610  466-20 Less amount held In Treasurer's cash 410,000— 7,135,000
Virginia......... 836,656 399,021,568 478-00 474-90 470.00 CCld certificates. ... : oo
North Carolina. 136,840 63.972,700 467-50 467-00 465-23 ~ Lessamount held in Treasurer's cash... 29,757,610— 94,046,015
Tennessee, Ac.. 1.309 247 652'332Y318 - B Silver certificates.............cccoeviiiins i 138,143,338
haad 1332, 498-25 491-00  489-00 Less amount held In Treasurer's cash.. 6.212,049- 131,930,489
Total.......... 6,059,198 2.955,008,921 437-69 Fractional currency 15,324,431
) ) , ) ) - 487-38 48006 i Pt
Less amount estimated as lost or destroyed. 34
* Including Florida, | Y 83759 6,948,497
Aggregate of debt bearing no Interest......... $586,798,267
It will be noticed that the movement up to April 1
shows an increase in the average weight as compared with RECAPITULATION
the same periods of the last two years, the average this year Principal. Interest. Total.
being 487-69 1as. per bale, against 487-38 Ibs. per bale !nterest-bearing debt— 250000.000
for the same time in 1885-6 and 480-06 Ibs. in 1884-5. 737,792,150
35,973,550
THE COTTON GOODS TRADE IN MARCH. 181,900
. Navy Pension fund, 3s....... 14,000,000
There was a large movement in staple cotton goods Pacific RR. bonds, 6 p. ct... 64,628,512-1,102,571,112 11,713,141 1,114,284,253
- : P Debt on which int. has ceased 6,926,275 198,717 7,124,992
during the month, jobbers from the Pacific and Western Debt bearing no Interest-
tates having freely anticipated future requirements because Legal tender notes, Ac....... 346,681,016
. R . . Certificates of deposit. 7,545,000
of an |mpend|ng advance in transportation rates. Brown Gold certificates.... 123,803,625
. : : i _ Silver certificates.. 138,143,338
sheetings and drills were in good demand by jobbers, con Fractional currency . 15,324 431 586,790,267 586,708,267

verters and exporters, and the late advance in the staple
has imparted great firmness to prices, some Southern
brands having been slightly marked up by the mill agents.

Total debt...

Less cash items available for reduction of the debt.
Less reserve held for redemption of U. 8. notes..........

1,696,293,664 11,911,809 1,708,207,513

.. .$268,123 971
100,000,000 $368,123,971

. . . . Total debt, less available cash items.. 1, 2

Bleached and colored cottons were distributed in liberal Netcash inthe Treasurv 3;?35839533
quantities, and pricas are firmly maintained. Print cloths Debt, less cash in the Treasury. April 1.1887... 1,318,223,558
were fairly active, and the market closed firm, with an Debt lesscashinthe Treasury. Maroh 1.1887. 1,331,032,026
upward look. Decrease of debt during the month 12,803,467
P Decrease of debt since June 80,1886..: 70,912,824
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UNITED STATES TREASURY STATEMENT.

The following statement for March, from the office of
tQTreasurer, was issued this week. It is based upon the actual
returns from Assistant Treasurers, depositaries and superin-
tendents of mints and assay offices, and shows the condition of
the United States Treasury March 81; we give the figures
for February 28 for comparison :

MARCH 81, 1887. FEBRUARY 28,1887.
Assets and  Balancer.  AASSEtS and  Balances.
Liabilities. Liabilities.
i 192.554.052 191.602,7%
Beltiion 83,431,810 83485920
Total (cold. Asset) 15.985.P82 275,088.626,
Certlflgates |ssue(d ...... ) 12S.8U3.635 124,214,595
«Certificateson hand... 29,757,610 24,256,230
94,040,015 99.958,365
Oenific s |r&e.tnf%r'§§stb'}§ R
S%L’ﬁ‘.on...‘.’.'.'."."ffff?’.‘.d A 16558 4,700,186
Tatal silver........ Asset (06,452,230 202,812,943
=Certificates issuied..... rf*.143,388 ﬂgggg%%
Certificates on hand.. 0,212,849 ,466,
Oertiflc's, net.(Liabttify) 131,930,489 121,130,755
Net SIIver(In trea%)/ 74,521,741 23,860,202 81,682,186
(f. States notes....(Atget 28,294,938 3850205
Certificates issued...... 7.645.000 Soro0g
Certificates on hand.. 410,001 )
7.135.000 8,180,000
Cert{l{(j SH ?‘I%ttéls_ Itﬁtt)ll“i!eg 21,159,938 23,689,202
Qae dgliars redeemer 53838 217922
eposlts in Nat. Banké 19,919,717 19,726,598
P BaIaDnce« (Asset 301.601.466 302,416,171
ubli —
Interest due,un paid" 2,103,880 2,058,897
Qcctrued |nteres'% gg%%% g,g%,%g
atured debt.............. .920. ,230,
ICntIzlar ton mattjred tdebt 198,718 201,366
A balance sIAErT 16 172,123 32,755,549
IIDetbt beaFglng G?(lngergt 8,516
nt. on Pac, onds
due, unpaid................ 7,Kill 53,490
Acc’ dlnt Pac. UK. bids 969 353 646,235
Practiy edeamed 7] 71
u
lat.cb’cks &L)J/onpons p* 73 53 58,068
Debt and Inter'st.(AMst 81,112 61,584
D’btAint.nettDiaMHtv; 14,921,355 40,122,273
X dhldfﬁugnoesEICQOOOOOO iGO000,000
p%%deﬁe% ﬁe{tr%eﬂq I?s.(.).f. 99,165,115 93760810
und held for redemp. 0
+ Nat,Gold Banic'n dp . 83,300 90,034
ve p.o.T'nd for redem
of Npat Bank notes b 8,873,878 8,794,280
Redemp res'r.tLiability) 20; 202,045,160
Nat. Be}nk notes in pro- 2,854,639
Cesse oreléerv%gn(&a 6,071.497 805,769,440 199790,521
Post t accoun
D?sburs 'd %gﬁgers %z-?l%es 27.948.117 3‘21 41% 8%%
undlstrib'd ass'ts of fail'd
o A coin 73955
Fredtem t?org account.. <00 m,41fj
ractional stiver coin re-
F{dg‘mptlton accgunt..b.... 1 11,880 1,260
Tgcgg" F:]tlf).'j:?....: x .C..H.g; 753,316 *67,043
reasurer's transt'ro
redrate oty 41m0 s
paylng Int. on'D:Col.bds 152,753 246,580
Total........... Liabili 89,045,79 43,435,382
lot- On D Col. bd(S pd (Asge/z) 0,100 50,980
Net.... ..... (Liability) 39,040,687 43,384,402
Balances..(Liability) £79,741*482 £83,£97,196
Net balance., %Asset “£1.859T984 19,148,975
Assets not av':ill' ........... 51,050 113243
qudlary silver ooln 26, 601 613 26,432,472
Aggregate net Asset.... 48.612,656* 45,744,690

©ammerctal YoudNisfoUetss

[From our own correspondent.l
London, Saturday, March 26, 1887.

The tangled skein of diplomacy, so far as it refers to Conti"
nental political affairs, appears to have a greater chance now
of being unraveled than it possessed a week ago. The war
«louds are rolling away and anxiety is being relieved by reviv
ing confidence. Russian aggressiveness seems, however, to
remain active, for if telegraphic advices are to be accepted,
unscrupulous tactics are being industriously pursued in the
neighborhood of Afghanistan, with the object of sowing dis-
«ord amongst the turbulent subjects of the Ameer. Possibly
these may turn out to be merely tentative efforts which it is
to be hoped will prove futile. The general opinion respecting
the political prospect is unquestionably that it is more pacific.
Some unforeseen accident may cause a return of recent com-
plications, and perhaps in a more aggravated form, but the
current belief is that all danger for the present year is over.

Suoh being the case, a more rapid improvement in business
maybe calculated upon, particularly a« we have at length
reached the Close of a long drawn-out and severe winter.
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Already greater animation is being displayed in speculative
circles. On the Stock Exchange some rather free buyiDg of
English railways has been indulged in, the disposition being
to discount the commercial future, which it is maintained
must tell favorably upon the traffic statements. Since the
commencement of the year the progress has been sufficiently
satisfactory to give a tone to the railway market, the aggre-
gate receipts on the 83 principal lines of the United Kingdom
being up to March 19 £1,120,651, or £21,579 more than in the
corresponding period of last year, and the fact that the inclina-
tion is now to buy shows that yet greater results are expected
in the near future. Looking also to the returns of the B inkers
Clearing House, signs of encouragement are displayed. The
total payments of bills and checks through that institution
have been £1,524,376,000 from the commencement of the year
up to March 23d. This is an increase of £168,449,000, or 13 per
cent over last year, and although £2,604,000 of the gain is due
to Stock Exchange settling days, the remaining surplus suffi-
ciently portrays the movement in trade which has been in
progress. The importance of the revival in Stock Exchange
speculation alBOis not to be ignored, even if it has not so far
acquired liberal dimensions. Operators in stocks and shares
farm, with of course some exceptions, a shrewd body of men
capable of estimating with some degree of accuracy the prob-
able future, whether commercial, financial or political; and
the mere fact that the present drift of these operations points
to the belief in a higher level of prices, there being a distinct
preponderance of purchases, is conclusive evidence of the
prevalence of optimist views. The reports from the leading
manufacturing centres to hand during the past few days do
not allude to any new feature, but they concur in represent-
ing business as sound. The public sales of Colonial wool also
have opened fairly well, and although the season is backward,
the agricultural outlook taken as a whole is not unsatisfactory,
Unless it be on the score of the strength of foreign competition,
it does not seem that there is much room for complaint, and
if peace be maintained and confidence thoroughly restored,
the current half-year’s business should compare very favor-
ably with the corresponding period of 1886.

That the Bank of England should reduce the rate to three
per cent was looked upon as a foregone conclusion, and has
therefore created no surprise. The course of the money mar.
ket during the past few days had shown that such a move-
ment had become a necessity, seeing that the need for pre-
cautionary measures had lapsed. Although only a fortnight
has passed since the last change, the position of the Bank of
England in the interim has been materially strengthened. Th«
weekly return is favorable. The reserve has gained £584,873
on the week and is now £17,055,823. This is nearly £7,000,-
000 more than it was at the close of last year, whilst the stock
of bullion, which is now £24,695,293, shows a gain during the
interval of £5,875,000. Compared with this time in 1886 the
stock of bullion hasincreased about £2,000,000, and the reserve
of notes and coin about £3,500,000. Toe increase in bullion
during the week has been £637)442, of which about £435,000
was derived from foreign sources and about £300,000 recov-
ered from internal circulation. The repayment of advances
borrowed at the last Stock Exchange settlement has reduced
the total of “ other securities” to £2,578,549. The present
total of other deposits is £34,089,172, or about £1,200,000 in
excess of the amount held a fortnight ago, when the Bank
rate was reduced from 4 to 3} per cent. The proportion of
reserves to liabilities is now 49’55 against 48 84 per cent last
week. It will be seen that the position of the Bank of Eng-
land is very strong, and the reduction in the rate to three per
cent was fully warranted.

Following the lead of the Bank of England the joint stock
banks and the discount houses have reduced their rate of allow-
ance  per cent, the former giving X% par cent for deposit*
at notice and the latter 1% per cent for call and 1% per cent
if with notice.

The following shows the position of the Bank of England
now and at the date when the last alteration was made in th*

. * o
rate : March. 10, ifarrh 24, Increase +
1887. 1-87. or decrEease.—
Circulation, excluding 7-da £ £
w andottier ills ... .. Y 23238050 23389470 6‘1‘2352810+
Publio deposits.. 9,570,115 10 186,466 Dasaeat
Other deposits... 22889,80-» 2>0»0,172 199
Government securities 11,186,141 14,136,1>1 686.562+
Other securities .............. 20,870,993 21-,557.555 1124800+
Reserve of notes and coin.... 15,930,925  17,955823  14o@out
Coin and bullion........................ 23,615,975  24.6 15.293 "2 et
Prop’n of reserve to liabilities. 48'83 p c. 49 5%P-T€Ck Kher
lia. ltrate....ccoevi e ~p.c. H p
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of the Bank of
of consols, &c.

The following return shows the position
Hngland, the bank rate of disoount, the price

compared with last three years :
1887. 1886. 1885. 1884.

Circulation, *xcltiding <ai ~and £ £ £ £

other bills 83,380,470 23,753,835 23817.645 24.048.935
public deposits 10.186.486 10,845.974 11.897.477 12.450,230
Other deposits.. 24080172 24386611 25333692 22.569.005
Government securities 11136141 14.560.349 14,651,801 12,453,063
Other securities . 21.517.555 24,526,293 23,123,780 24,454,897
Roserveof notes end coin.. 17,055.823 14,533,109 17,923,737 16,581,490
Oolnend bullion................. 24.695,293 22,537,004 25,991,382 25.480,425
Kcserve to llebilitics.. eseeee 49*55p.c. 41K p.c. 48p.0. 47X p.o
Bank rate 3p. e 2p.o. 84p.c. 3p.c.
Consols...... 102 I-16d. 100*<d. 96)4d. 102 1-10d.
Clearing-House return. 101,917,000 97,029,000 89,559,000 101,630,000

Messrs. Pixley & Abell write as follows on the state of the
bullion market.

Gold—During the last day or two there has been a little inquiry for
the Continent. "The Bank has, however, purchased durlng the week the
greater part of the arrivals, the amount eing <393,000, and no sales
have taken place. The arrivals axe £44,000 from the West Indies and
£3,000 from the Oape; total, £47,000.

Silver has steadily receded 'with 'the fall in Indian exchange, and the
Fl‘lCe is to-day 44*d. nominal. The Bank rate of disoount was to-day

wered to 3 per cent. Tne Don brought £ 13,000 from the West Indies
and the Werra £ 18,000 from New York. The Brindisi has taken £30,-
000 to Bombay and £8,000 to Calcutta.

Mexican Dollars have not been in demand, and recent arrivals have
general(}/ been sold at their melting value. About £9,000 from the
West Indies came to hand during the week, and the balance unsold were
placed at 43*d. The rate liassinoe given way in consequence of the
rail in silver, and we quote 43hid. nominal. The Peninsula 4 Oriental
steamer has taken £13,940 to Shanghai.

The Australian colonies are again to the front in borrowing,
but up lo the present only in small amounts, if we except the
Queensland 4 per cent loan for £2,500,000 introduced in Feb-
ruary last, and which was placed at an average of £100 Cs. 10d,
percent. The City of Sydney has just placed a 4 per cent
loan for £330,000 at an average of £101 5s. lid., the amount
applied for being £523,000. It is clear, therefore, that this
class of security is still in favor with investors. Ten-
ders are invited for £100,000 5 per cent debentures of the
Auckland Harbour Board and £150,000 4 per cent debentures
of the Municipality of Launceston (Tasmania), the minimum
in the former case being par and in the latter 97 per cent.

It is very clear that the new financial year will witness no
practical change in the incidence of taxation. The Chancellor
of the Exchequer has publicly stated that his budget will be a
“ humdrum budget.” Mr. Goschen remarked: “ | have not
occupied long enough the office which has been confided to
me to be able with any degree of confidence to attempt to
change the basis upon which taxation is now imposed.” After
such an utterance it will be useless to look for any particular
change, and it is therefore presumed that all the important
taxes now in force will be similarly levied during the new
year commencing on April 1st,

Buyers of wheat have again had the advantage, though not
to any great extent. A decline of 6d. per gr. has not been
uncommon, and the business transacted has beea of a very
meagre character. On the one hand holders are not
anxious to force sales, and on the other millers show no desire
to increase their st >ks. The week has witnessed no particu-
lar change in the statistical position. Imports are barely up
to the average, and farmers’ deliveries are far from libe al. As
there is no reason to believe that consumption is otherwise
than quite an average, it must be presumed that granaried
stocks are being quietly drawn upon. This should bring the
trade into a healthier condition, and no doubt it would were
uny activity in dealings at all perceptible. Unfortunatelv, no
signs of such a desideratum can be perceived, and apparently
nothing short of an agricultural disaster will stimulate the
trade with real life. So long as affairs in the agricultural dis-
tricts are going on smoothly and average crop prospects are
sure, it is evident thu the policy of restricting dealings to the
supply of current wants will be persisted in. And the natural
outcome of this will be that when anything approaching to

good SUPBW is offering on the market the weakening ten-
dency will become accentuated.

Oowlng shows the imports of cereal produce into the
Kingdom during the first twenty-nine weeks of the

%lth%hﬂhrggr%%t Eé&%%r{?al'zed and other items, compared

IMPOSTS.

1886*87.  1885-86. 1884-85. 1883-84,

HHEEE L -owt. 28.R05.405 27.212,682 26,675,321 31,165,478
11,827,513 Z'%f’;ﬁ 9,907,502 10,443,293

464, 6<62.581 6,920,285

1385941 1119562 1,136,977 1,012,709
PO 13822-888 1843697 2,016,692 1,476,506
ndran com . 6oL 15.231,104 12,933,288 15,275,374
Inoai... 9,531,005 7,632,727 9.265.660 8.648.850
Supplies available for consumption (exclusive of stocks on

September 1):

2 ® 31*165,478
isss ¢jaas (jjasst

..................... 58,166,973 60,863,714 62,861,335 65,822,904
1886-37. 1885-86. 1884-85.  1883-84.

o~ pri'® wilea*... week. 32s. lid. 30b. Id 31s lid 37« 7d
ver. price wheat........season. 32a. 7d.30a. 4<L 32s* 3d.’ 89s. Id*
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The following shows the quantities of wheat, flour
maize afloat to the United Kingdom.

This week. ILast week. Last year. 1889.
Wheat............ qrs. 1,733,000 1,8)6,000 1,679.000 2,846,000
Floor equalto qrs 243,000 256,000 194.000 246,000
Maize............. rs. 316.000 284,000 388.000 191.000
English. Financial markets—Per Cable.

The daily closing quotations for securities, &o0., at London
are reported by oable as follows for the week ending April 8:

London. Sat. Mon. Tues. Fed. Thurs. JH.
Silver,peroz..... d. 43* 43%9  433a  43*4 4338
Cjusols for money ... 102lia51023,6 102%ie 1023)g 182%,8
Consols for aooount....... 10278 1026,6 102», 102*4 1023,

Fr'oh rentes (in Parls) fr 80-72is 80 97*9 80:82*9 80*70 80*70

U.S. 4**s of 1891 e 112%9 123s 112*9 1123s 1123s

C18. 4s of 1907... . 131~* 31 13178 13178 131TS
Canadian Pacific. 64*g 637?s 63* 637s 64*s §
Ohio. Mil. & St. Paul.. 953s 9579  956s 953q %%*e [e)
Brie,common stock.. 35*9 36 357 35* »
1linois Central.. . 134 133*4  133*9 133*9 133*9
Pennsylvania 609  60* 60* 3 60*
Philadelphia < Reading 20* 20%* 2A<s 22%4 22%e

New York Central.. 57 116*s 116 I157a 116

Ciumwjetxial and H&iscellimeous Hews

Government Revenue.—Through the courtesy of the Sec-
retary of the Treasury, we are enabled to place before our
readers to-day the details of Government receipts for the
month of March. From previous returns we obtain the
figures for previous months, and in that manner complete Hie
statement since the beginning of the fiscal year for 1886-87
and 1885-86.

1886-87. 1885-86.
000» Omitted. . .
Cin- Inter'liMisc'ls Tgtg. Cus- Inter'l MUC'ls  |otal
tomi. Rev'uelSowrc's tom». Rev'ue Sourc'e
$ t $ 9 9 9 9 9

July... 17,899 9,480 2,258 29,637 16219 8501 2,047 28,707
August. 20,771 9,698 1,720 32,193 17,290 9,071 1,704 28,065
September 20,086 9,460 2141 31,087 17521 10446 2,004 29,971
October..... 17,179 9,772 4,014 30965 17,310 11,933 1,504 30,838
November. 15141 9,689 2,746 27,576 13,057 9,250 3,074 25381
December 16,332 9544 2747 28,623 14426 9603 1,729 25758
January.... 16,968 8671 2267 27906 14,410 7,903 2,639 24,852
February.. 18874 8£43 2,657 29,774 16170 8271 1531 23972
March . 20544 9855 4459 34,358 18176 9595 2,305 30,078
Total 9 months.. 103,794 83,912 25,015 272,721 141,585 84,593 18597 247,775

Coinage by United States Mints.— The following Sstate-
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of March and for the three months of 1887 :

March. Three Months of 1887.
Denomination.
Pieces. Value. Pieces. Valut.
9

Double eagles.. \ 26 520 26 52»
?Ies ......... 61,025 610,250 211,025 2,110,250
Half eagles 280,025 1,450.125 854,025  4.770,125-
Three dollars 55 165 55 165
Quarter eagles 45 112 45 112
Dollars......ccoevvvnnnne 227 227 227 227
Total gold.............. 351,403 2,061,399 1,165,403 6,881,399
Standard dollars___ 3,020,380 3,020,380 8,890,380 8,890,38»
Half dollars........ 380 190 380 190
Quarter dollars. 380 95 380 95
Dimes...ccoeeevecncnnen 102,535 10,254 752,535 75,254
Total silver............ 3,123,675 3,030,919 9,643,675 8,965,919
Five cents 1, 352 530 67,627 4,844,980 242,25»
Three cents 1,430 43 1,431 43
One cent.. 3,591,930 35,919 12,910,930 129,10»
Total minor.. 4,945,890 *g ¢ 17.757,341 371,403
Total coinage......... 8.420.968 5,195,907 28,566,419 16,218,720

Bonds Held by National Banks.—The following interest-
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositories on April 1. We gave the statement for March 1
in CpRONICLE of March 12, page 334, and by referring to that
the changes made during the month can be seen.

U.S. Bonds Held April 1,1887, to Secure—
Description of Bonds.

Public Deposits Bank
in Banks. Circulation. Total Held.
3s, Act July 12,1882.... $2,366,000 $37,085,900 $29,451,900
currency 6S.......cceeeieenne 120,000 3,241,000 3,361,000
7,913,000 62,973,303 70,986,300
4 percents....e. « 13,530,500 113,637,800 127,163,300
Total.eiiiciciees $23,929,500 $206,938,000 $230,867,500

Changes in Legal Tenders and National Bank Notes to
April 1,—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notec
March 1, together with the amounts outstanding April 1,
and the increase or decrease during the month; alsothe changes
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In legal tenders held for the redemption of bank notes up to
April 1:

National Bank. Notes—
Amount outstanding March 1.1887.
Amount issued during March..
Amountretired during March..

$288,768,682
$1,649,890
1,914,186

3,504,076
$286,854,496

Amount outstanding April 1,1887*

Legal Tender Notes—
Amount on deposit to redeem national hank

notes March 1, 1887 $97,763,956
Amount deposited during March................. $7,645,065
Amountre-issued & b'nk notes retir'd in Mar. 3,564,076 4,080,989

Amount on deposit to redeem national hank
notes April 1,1887 ..ccovvvervivris e $101,844,945

*Circulation of national gold banks, not |ncluded above, $269,759.

According to the above, the amount of legal tenders on
deposit April 1 with the Treasurer of the United States to re-
deem national bank notes was $101.844,945. The portion of this
deposit made (1) by banks becoming insolvent, (2) by banks
going into voluntary liquidation, and (3) by banks reducing or
retiring their circulation, was as follows on the first of each of
«(ire last five months:

Deposits by—  Dec. 1. Feb. 1. I farch 1.

Jan. 1. April 1.

9 $ % % $
Insolvent bks 1,026,595 995,875 953,713 912,767 898,658
Liquid't'’K bks

9,507,531 9,361,304 9,109,895 8,953,061 8,996,171
Reauo’g und'r
act of 1874* 77,957,145 80,813,593 82,461,498 87,898,128 91,950,116

88,491,271 91,170,772 92,525.106 97,763,956 101844945
*Act of June 20,1874, and July 12,1882.

Imports and Exports for the W eek. —The |mp0rts of last
week, compared with those of the preceding week, show an in-
crease in dry goods and a decrease in general merchandise.
The total imports were $8,790,448, against $8,726,606 the pre-
ceding week and $8,541,080 two weeks previous. The exports
for the week ended April 5 amounted to $6,999,618, against
$4,990,425 last week and $6,553,897 two weeks previous. The
following are the imports at NewYork for the week ending
(for dry goods) March 31, and for the week ending (for gen-
eral merchandise) April 1; also totals sinoe the beginning of
the first week in January:

FOREIGN IMPOSTS AT NSW YORK.

For Week. 1884. 1885. 1886. 1887.
Dry Goods......... $2,358,983  $1,704,548 $2,256,489  $2,320,077
Gen'Imer’dise.. 7,035,729 6,341,998 8,234,120 6,470,371

Total........... $9,394,712  $8,046.546 $10,490,609  $8,790,448

Since Jan. 1.
Dry Goods......... $36,003,581 $29,475,273 $34,297,314 $37,591,250
Gen'Imer'dise.. 80,498,697 66,452,154 77,603,533 79,273,597

Total 13 weeks. $116,507,278 $95,927,427 $111,900,847 $116,864,847

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending April 5,1887, and from January 1 to date:

BXPOBTS FBOM NEW YORK FOB THE WEEK.

1884. 1885. 1886. 1887.
For tbe week...  $5,463,262 $0,450,710 $5,173,180 $6,999,618
Frev.reported.. 63,336,150 78,030,006 66,489,783 70,545,134

Total 13 weeks. $73,849,418 $84,481,316 $71,662,963 $77,544,752

The following table shows the exports and imports of specie
at the port of New York for the week ending April 2, and
since January 1, 1887, and for the corresponding periods in
1886 and 1885:

BXPOBTS AND IMPOBT8 OF SPBOIB AT NEW YORK.

Exports. Imports.
Boli.
Week. Since Jan. 1. Week.  SinceJan.l.
Brest Britain ...... $4,825 $45 983 $1,578,107
France......... . 24 43,425 1,362,272
Germany........ .. 945 405 356,910
West Indies.. 480,000 2,109,300 10,033 346,233
Mexico............ 2,712
South America..... 1,768 1,094,233 4,327 120,738
Allothercountries. 20,000 177,858 2,050
Total 1887....... $506,593 #4,377,293 $57,785 $3,769,022
Total 1886....... 753,820 17,540,137 22,744 2,433,629
Total 1885....... 247,500 3,923,669 13,315 4,640,950
Silver.

BreatBritain $199.785 $1,614,844 $7,300 $7,300

France. 6,200 414,971
Germany 85.000 1,225
West Indies.. 53,660 23,399 257,868
Mexioo.......... 16,581 3,171 45,084
South Amerlca ..... 37,483 15,358 150,909

Allother countries. 2,314 16,790
Total 1887....... $208,299 $2,239,329 $49,228 $462,386
Total 1886....... 219,170 3,728,135 39,408 384.633
Total 1885....... 277,771 4,204,299 32,050 308,961

Of the above imports for the week in 1887, $8,590 were
American gold ooin and $3,866 American silver coin. Of
the exports during the same time $31,763 were Amerioan
gold ooin.
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Boston & Lowell—Boston &Maine.—The directors of the
Boston & Maine and the Boston & Lowell railroads have
practically agreed to the terms of a lease of the Boston &
Lowell to the Boston & Maine for a term of ninety-nine years.
Details of the proposed lease have not yet been arranged, but
they are expected to be in a few weeks, and special meetings
of the stockholders of both railroads will then be held to
ratify the action of the directors.

Mr. James T. Furber said that the details cannot at present
be made public, but the Boston & Lowell is to receive a 7 per
cent dividend annually for the first ten years, and after that
8 per cent a year,

Chicago & Eastern lllinois—Chicago & Indiana Coal.—
The following circular to stockholders has been issued from
the office of the Chicago & Eastern lllinois Railroad Com-
pany in Boston:

To the stockholders of the Chicago A Eastern Illinois Railroad Com-
pany :

An offer having been made by responsible parties to purchase the
entire capital stock (30,000 shares) of this company at $110 };er share,
and the same having been accepted by the holders of 24,679 shares,
notice is hereby given by the undersigned (late President and Vice-
President of the company) that the offer to buy the whole or any por-
tion of the remaining shares, at the above price, will remain open until
April 12, and any stockholder may participate in the sale by sending
his stock on or before that date to the undersigned, or to Messrs. R. P.
Flower & Co., 52 Broadway, New York. Certi icates must be endorsed
in blank and properly witnessed.

Horace h. Stevens,
George H. Ball.

The Chicago & Eastern lllinois has been purchased by a syn-
dicate of NewYork and Chicago capitalists, organized and
headed by H. H. Porter, President of the Chicago & Indiana
Coal Railw iy Company. All but about 5,000 shares of the stock
is now possessed by this syndicate. The Atchison leases the
right to enter Chicago over the Western Indiana for 999 years,
a transaction distinct from the sale of the Eastern lllinois.
The Chicago & Western Indiana is a corporation which con-
trols a railroad entrance and terminal facilities in Chicago,
and the Atchison makes its bargain with this corporation.

Mr. H. H. Porter, President of the Chicago & Indiana Coal
Railway Company, is reported as saying that the trade was
made as an investment and for the benefit of his company.

The following new directors of the Chicago & Eastern Illi-
nois Company were elected to put the new owners in control:
Richard M. Hoe, Jr.; David Dows, Jr.; O. D. Mills, Anson R.
Flower, H. H. Hollister and O. B. L?/ford.

A map of the Chicago & Eastern Illinois Road will be found
in the Investors’ Suppltement for December last.

Kingston & Pembroke Iron Mining Co.—This company,
with $5,000,000 capital, has been formed for the purpose of
developing the iron ore district on the line of the Kingston &
Pembroke Railway Company in Canada. It owns 8,000 acres
of mineral land between Kingston and Renfrew. It has three
mines in active operation and other openings will be made
within a short time. Henry Siebert is President of the com-
pany, and among the principal stockholders are Samuel
Thomas, Calvin S. Brice, J. O. Moss, Alexander J. Smith, H.
H. Porter, R. R. Cable, R. P. Flower, H. H. Hollister, James
Tillinghaet, George A. Kirkpatrick and Charles F. Gilder-
sleeve, William Pollock of Cleveland, and John S. George of
Milwaukee. The entire amount of the stock has been sub-
scribed, but the formal organization will not be announced
until the company has been chartered at Kingston under the
Canadian law.

Louisville & Nashville—Norfolk & Western.—The official
announcement is made that a preliminary contract has been
executed between the Louisville & Nashville and Norfolk &
Western railroad companies, by the terms of which each
company undertakes to promptly cause surveys to be made
with a view to construct an extension of its lines to a point of
connection in Wise County, Virginia. The extension of the
Louisville & Nashville Railroad will be from Corbin Station,
on their present Knoxville branch, through the Cumberland
Valley of Kentucky, and the extension of the Norfolk & West-
ern Riilroad will be from Graham Station, on their New River
Division, through the Clinch Valley of Virginia. The total
length of line to be constructed is about 200 miles, and as
the meeting point will be east of the Cumberland Mountains
in Wise County, Virginia, each company will have about 100
miles to construct, and the work will be pushed to completion
as rapidly as possible. Engineers have been engaged for sev-
eral months past in the location of the line, and the Louisville
& Nashville Railroad Company has already 35 miles of their
portion of the work under contract and to be completed dur-
ing the month of August of the present year.

As the work is generally of alight character and the route
adopted admitting of low grades, the only difficult or expen-
sive portion being in the vicinity of the Cumberland Moun-
tains, it is expected that the entire line will be completed and
the connection made within the next twelve months. Itis
intended to construct the line in the most substantial manner,
with heavy steel rails iron bridges, etc. The construction of
this new line will open up a section of country rich in coal,
minerals and timber, and it is claimed by the projectors that
the local business alone would warrant its construction; but
in addition to this, the construction of this connecting link
will result in the establishment of an important trunk line
between the West and tide-water at Norfolk, and give to that
important shipping port the prominence to which its natural
advantages entitle it. The distance from Louisville to Nor-
folk by the new route will be 748 miles, whereas the distanoe
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from Louisville to New York is 935 miles via the Pennsylvania
Bailroad, and 977 miles via the New York Central Railroad.

N. Y. Stock Exchange.—The Governors of the Stock Ex-
change have admitted to dealings the following securities:

Central Pacific Railroad.—An additional 53,912 shares,
$5,891,200 of capital stock, making amount listed up to
$68,000,000.

Philadelphia & Reading Railroad.—Reorganization cer-
tificates of common and preferred stock to take the place of
old stock certificates April 14, and dealing in the stock prohib-
ited after May 14.

St. Louis Arkansas & Texas Railway.—An additional
$520,000 first mortgage 6 per cent bond certificates, making
the amount listed up to $10,049,000.

Beech Creek Railway.—First mortgage fifty-year 4 per
cent bonds, $5,000,000; 74,000 shares, of $50 each, common
stock, $3,700,000, and 26,000 shares, of $50 each, preferred
stock, $1,300,000.

Richmond & W est Point Terminal Railway & W are-
house.— SiX per cent trust bonds, due February 1, 1897, re-
deemable at 105 upon thirty days’ notice, $2,000,000 out of an
authorized issue of $8,500,000.

St. Louis & San Francisco Railway.—ANn additional
$5,000,000 general 5 per cent gold bonds due July 31, 1931,
making amount listed up to $12,739,000.

Toledo Cincinnati & St. Louis.—At Cleveland, Ohio, April
6, Judges Gresham, Jackson and Welker, of the United States
Circuit Court, began the hearing in the case of the Central
Trust Company of New York vs. the Toledo Cincinnati & St.
Louis Railway. The road was formed by the consolidation of
eight companies, and complications have arisen about appor-
tioning the claims of the creditors of the various divisions.
Many of the claims accrued within six months prior to
the appointment of W. J. Craig as receiver, in August, 1883.
The claims some time ago were referred to A. J. Ricks and W.
P. Fishback as special commissioners for different parts of the
road, and each has made a report. These reports are now
being considered and the apportionment of liability for $150,-
000 of receivers' certificates is also one of the principal ques-
tions.

President Quigley, of T. St. L. & K. C,, is in Cleveland
attending the hearing on these old claims, and he states that
the money is all up to pay them and the only question is how
much the company will get back on disallowed claims.

—We are informed that Messrs. Griswold & Gillettare meet-
ing with aready sale of the 6 per cent first mortgage gold bonds
due in 1907 of the Orange Belt Railway of Florida. Itis
stated that the steel rails of this road have been purchased,
and the right of way secured for the extension of this road to
Point Pinnellas, one of the finest ports on the Gulf of Mexico,
and the road is expected to be completed by November, 1887,
or at latest Jan. 1, 1888. The earnings of the road, the pro-
jectors anticipate from present appearances, will not only pay
interest on the bonds, but a dividend on the stock.

—Attention is called to the change of partnership in the old
banking firm of Simons & Chew by the retirement of Mr.
Beverly Chew, Mr. James D. Simons, the Board member for
the past seventeen years, will continue the business under his
own name, and investors and others will find Mr. Simons an
experienced broker in his line of business.

Attention is called to the list of bonds presented in our
columns under “ Banking and Financial” by the well-known
firm of Coffin & Stanton. Parties desiring municipal and
other specialties should not fail to notice the card of this firm.

The new business of the United States Life Insurance
Company for the quarter ending March 31, 1887, exceeded
the correspondin% uarter of 1886 by nearly 50 per cent, or
a gam of nearly half a million of new business.

Auetion Sales.—The following were sold at auction this
week by Messrs. Adrian H. Muller & Son:

10M Il Bk 280 Shares
urray 1 ank......... T N i -
100 B'way’Nat. BK.,268% to 270 S e S . 2ders Na- s

30 Citizens’ National Bank..1341« )
40 Oriental Bank........ 191L> 1%8 Méﬂ%?tltsnaggle CR§ Co... 1231,%
60 Pacific Bank 111159% —- 7 W aRal B e e

66 Second Ave RR. Co.......
25 Third Ave. RR. Co.......... 210
27 N. Y. Fire Ins. Co 101 to 102%
104 Pacific Fire Ins. Co....... 1751«
58 Rutgers Fire Ins. Co......144
5 Knickerbocker Antbra-

Bonds.

$550 Central RR. of N. J., 6s,
debenture scrip 94

$7,000 Second Ave. RR. Co.

.. 7s, con.conv., due’88.102% &int.

$5,000 Third Ave. RR. Co. 7s,

Cite CO v lot f
20 American Diamond Burr $J%gdbd¥ﬁilrgg%'\'/'é'_"'h%)'soéo‘.g‘ int.
1B f1dRREXGR Lite s co: b5t 34 Soch o p(':'offjunetj 890.108 &Int.
80 Th|r_d Ave. RR. Co......... 210 diers' Bounty Fund, reg.,
50 Christopher & 10th St. dUE 1890 .eeerrrrr e 109% & int.
RR-CO.cocivieiieciiciiecs 130 $390 Jefferson ins Co. scrip.. 50
1887. Loans. Specie.  L.T'nders. Deposits.* Clronla’n. Agg.OPngs

8 * 9 s
2,278.100 106.810.500 10,998.100 89.559,446
6 141,839:000 '9.992.000 5'473.400 '847, 347,
APt 2140430300 9,847,800 5168500 104438200 10580008 eaaab ok

Philadelphia Banks.—The totals have been as follows:

. 9
Mar 19 143,876,500 10.164.000

1887. Loans. lawiul Mon'y Circula’n Agg.CI'ngs.

$ ~ 3%
Mar. i2 86,319.800  22.469.700 83, 3487 740 60.335.702
. 8- 86810000 215187700 83" 8.480.740 63.169.825
Api. S50 86.796,100 53015500  &l1 477980 58541247
Pl 2.... 87,260.200 22306800 83/ %:ﬂm' 0 62257582

*including the item “ due to other banks.
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Unlisted Securities.—Quotations from both Exchanges:
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Amer. Tel. ftCable. 7 ; *
Atla.fife Cha}r.Air st TS 5 77 Mahoning Coal RR,........ o 16
t. (ftPao.-1atM, C.D. 6 100 104 Prefo ...
%os(t. Hor & M’Iest.—n&q’(. 20 23 1srtemortga e 48 ?18
Brooklyn Elev'd—stock.. 62 New Jersev Y
Astmort.... 1gg% Newp. News * Miss.Var..
california B N.Y.Chi. A St.L.,reo.2dM.

Cape Fear <tYad.val., 1st

Clies.&O., ser. B.vef. scri

Chié. &Atlantic.—Benef. *8% "9%
Chio, Santa Fe & Cal 6s.. 103 105
Cincinnati <e Springfield "
Cont.Cons. ImE.Co. r.stk
oines & Ft. Dodge..

N. Y. W. Sh. ¢B.—Stook.
North. Pao.—DlIv. bonds..
Pensaoola A Atlantic....

Peor. Deo. Evanlg.—zd M

Des e (L =
Broforreg &t %8 Pitts. 4t West. RR........... L
East A West RR. of Ala.. Rome A Deoatur.......... 27% 29
. 95

5 St Louis Ft. S. €t Wtoh,. 8
8 St.PaulE.& Gr.Tr., 1st6s 104
24 Tol. A.A.(ft Mt Pleas.—1st 96

18
60 Tol. StL<feKan.d t—ist. 96

mo7**
Tait 3% 4%
7
18%
21 Incomes............ 1*

Lake Erie A West., pref 58 59 West Va. RR.—st, 6s... 100 {101

gauking and Jfiaaticial.

United States Government and other desirable

SE CURITIE S
FOB

INVESTORS

All stooks and bonds listed on the New York Stook Exchange bought
and sold on commission for oash.

Deposit accounts received and Interest allowed on monthly balances
subject to draft at sight.

HARVEY

28 Nassau Street,

FISK & SONS,
New Y ork.

Brooklyn Cable Co. 6 per cents.
City of Atlanta, Georgia, 4 1-2 per cents.
Jersey City, Registered fi per cents.
Citizens’ Gas Eight Co., Gold, 6 per cents

Craxvfordsvllle, Ind., Water Works Compan f
Gold, 6 per cents.

FOR SALE BY

COFFIN & STANTON, Bankers,
10, 11 and 12 Mortimer Building, Wall Street, N. Y.

W e offer, subject to sale, a limited amount of

THE ORANGE BEET RAILWAY CO.S

FIRST MORTGAGE 6 PER CENT 20 YEAR GOLD
RONDS,

AT 97% AND ACCRUED INTEREST, THE PURCHASER RECEIV-
ING WITH EACH $1,000 ROND $250 OF THE PAR
VALUE OF THE STOCK.

THE ORANGE BELT RAILROAD
(OF FLORIDA)

extends from its connection with the Jacksonville Tampa & Key West
Railway at Monroe aloDg the west bank of Lake Monroe, southwesterl
through the towns of Sylvan Lake, Paola, Island Lake, Glen Ethe
Longwood, Altamont. Forest City, Toronto, Lakeville. Clarkona, Millers
and Crown Point to Oakland, located on the southshore of Lake Apopka,
a distance of 34 miles, and is being rapidly extended through to Point
Pinellas on the Gulf.

The Steel Rails have already been bought, the light of way seoured

and the ?radlng Is being rapidly pushed to complete this extension by
the 1st of November, or not later than the 1st of January, 1888.
. This Road passes through the most fertile lands of tbe8tateof Flor-
ida, and the most thrilty orange belt or the State. It is doing a very sat-
isfactory business, and "earning more than the interest on its bonded
debt over and above all operating expenses, &o0., and when completed
we see nNo reason wh%/ it should not pay handsome dividends on Its
stook, as itis bonded for the small amount of $5,000 per mile These
bonds are a first and only lien on the Road and equipment, and in addi-
tion are guaranteed prinoipal and interest by the Orange Belt Invest-
ment Company, which owns large mills at Longwood that are earnln?
over $40,000 a year net, besides which the Company has valuable rea
ertate and other property, estimated in all, with the mills, to be worth
$300,000, and wh -n the Road is finished to Point Pinellas it Is estimated
that the Investment Company’s property will be worth at least $1,000.-
000, not including the Railroad and its franchises.

The Company reserves the right to redeem these Bond«
atany time after five years, audit Isbelieved thattheywill
be able to retire them all in five years, as Itis for the Inter«
estof the Guarantors to do so, they being the ownersof TS
percent ofthe stock, which, with the 25 per cent we offer«
will own the Road after these Bonds have been retired«
and will be the only lien upon the Railroad equipment
and franchise.

We look qun this securitz as a good investment, and with 25 per
cent of stock offered with the bonds, they should command the atten-
tion of the investing pablic.

Interest January and July, payable at THE FARMERS' LOAN A
TRUST CO., NCtv York, who are tne Trustees of the Mortgage.

GRISWOLD & GILLETT,
No. 3 Wall Street, New York.
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'QIXz ICaufem' ©aelts«

DIVIDENDS.
Tie fallowing dividendi! have recently been annonnoed:

. Per When Books Closed,
Maini of Oompany. Cent. Payable. (Days inelusive.)
Railroad«.
Boston & Albany (quar.)......... 2 April
Pittsburg V rprinia A Charleston. 2* April 4
Miscellaneous
-Y. & Perry coal &lron (quar) 1* April 23 April 16 to April 26
Tennessee Coal A Iron.......... 1

WALL STREET. FRIDAY. April 8.1887-9 P. I"L

The Money Market and Financial Situation.—To-day
being Good Friday, the Stock Exchange and other Exchanges

e closed.

For the week ending last night the WaljjStreet situation
mproved materially. Business at the Stock Board showed a

ecided strength and activity, although it is to be remarked

hat the stocks most prominent were often specialties which
ere advanced under the management of their particular
ends and supporters.

The event of the week more talked of than any other was
he meeting of the Inter-State Commissioners and their con-

nt to suspend for ninety days the operation of the long-and-
hort-haul provision of the law, on the application of certain
Southern railroads which claim to have competition from
water lines of transportation. This action of the Commission,
taken at the very beginning of their deliberations, has inspired
the public with much confidence as to the conservatism of their
future proceedings. There seems to be nothing worthy of re-
mark in the fact that the first parties to obtain this ruling from
the Commissioners were the officers of Southern railroads, as
there is no reason to doubt that any other roads can obtain a
similar concession if they show grounds for it.

The main thing about the whole transaction is the fact that
five gentlemen of prominent standing, either as lawyers or
business men, selected from different States, and brought
together in this important judicial body, do not intend to act
hastily to the damage of great masses of capital and to the
injury of whole districts of country whose interests hang
largely on the rates of transportation.

The little spurt in rates for money to stockbrokers on Thurs-
day afternoon is thought nothing of, as the occurence of one
close holiday and Saturday and Sunday following offered a
temptation to bid up the rates for money.

The open market rates for call loans during the week on
tock and bond collaterals have ranged from 3$ to 7 per cent,
with an exceptional rise to 15 per cent on Thursday, the
usual rate to stock brokers being 5@6 per cent. Prime com-
mercial paper is quoted at 5@6 per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £533,000, and the percentage of reserve to
liabilities was 45*51, against 48'57 last week; the discount rate
remains unchanged at 3 per cent. The Bank of France lost
3,425,000 francs in gold and 325,000 francs in silver.

The New York Clearing House banks, in their statement of
jfLpril 2, showed a decrease in surplus reserve of $1,807,025,
the total surplus being $4,379,825, against $6,186,850 the
previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
~ygrages of the New York Clearing House banks:

1887. Differencesfr'n 1886. 1895

April 2. Previous Week. April 3. April 4.
Loan«and dis. ¥365,659,700 [no. *256,700 «349,806,600 *302,757,100

77.996,100 Dec. 1,606,600 78,459,800 104,484,400
CfuSuulHxaun. ... 7,960,500 [no. 312,700 7,974,100 10,954,800
Metdeposits.. 872,414.700 Deo. 2.287,500 370, 838 000 352,684,200
iLegaltendere.  19,487,4 0 Deo. 772,300 26,241,100 30,812,500
Begal reserve «93,103.675 Deo. *571,875 «92,709,500 «88,171,050
Reserve held. 97,483,500 Deo. 2,378,900 104,700,900 130,296,900
Surplus......... «4.379.925 Dee.*1.007.025 «11.991,400 ¥47,125.850

Exchange.—Sterling exchange continues very dull, the de
mand being limited from remitters. Rates have been firmly
maintained, however, in consequence of the small supply of
commercial bills and the continued low rates for money
ruling in London. It was expected that the Bank of England
jrate would be reduced, and in anticipation of this the rate for
logg sterling was advanced $c., but the directors made no
change at their meeting on Thursday. Posted rates to-day are
4 86 end 4 88.

To-day the rates on actual business were as follows, viz. ;
Bapkgrs’' 60 days’ sterling, 4 85%@4 85%; demand, 4 87(g)4 87$.
Cables, 4 87$@4 87$. Commercial bills were 4 84; «n-
tinental bills were: Francs, 5 21$@ 5 21$ and 5 19%@
B 20: reiohmarks, 95J@95$% and 95J@95$; guilders, 40@40$
nd 40$@40$.

THEIICHRONICLE.

{Vot. XLTV.

The following were the rates of domestic exchange os
New York at the under-mentioned cities to-day: Savannah,
buying $ discount, selling $ premium; Charleston buying
par@1-16 premium; selling $@$ premium; New Orleans,

The rates of leading bankers are as follows :

April 8. Sixty Day». Demand.
4 86 4 88
4 835»»4 84*
5 31438 S0
» 5 5 *
Amsterdam (guilders)........cc...... 40 940‘ie &?1?946’918
Frankfortor Bremen (relohmarks) 95)«»95 *4 95*8995*

United States Bonds.—Government bonds have been mod-
erately active, the bulk of the business being, as usual, in the
4s and 4%s, though rather more than usual has been done in
the currency 6s. Prices have been firm and steady and ace
about the same as last week.

The closing prices at the N. Y. Board have been as follows

Interest 1p.

Periods. T P T
4>«s, 1891 maMar. 109* 109* =109* 109* *110 ;
4)98,1891.. -Mar. 109* 109* '109*1°'109* *110 l
is, 1907... . ,-Jan. *128*, '128*1 128* 129 129 ;
4s, 1907 . j.-Jdan.  128* 128*||*128* '128* *129
3s, option U. 8. e=ereg eFeb. “99* *99*1 *99* 100 *100
6s, our’ey, '95. ...reg. A 3. *126* «126*!'126* 126* *126*
6s, our'oy, '96. reg.J. A J. *129* '129* *129* '129* *129*
6s, our'ey, '97. ..reg.J. A J *132 '132*1*132* '132* *132*
6s, our'ey, '98. ..reg.J. A J. *134* «134*' 134* «134* *1345»
6s.our’ey, '99. ..reg.J. A J. *137 ‘137 1137* 137* *137*

*This Is the price bid at the morning board: no sale was made.

State and Railroad Bonds.— State bonds have been active,
in sympathy with all the other markets, and the business hai
been shared in by a much larger number of bonds than usual.
Prices have been generally firm to strong. The closing price»
Thursday of a few of the leading bonds are as follows: Vir-
ginia deferred, 13 ; Louisiana consol 4s, 91; North Carolina
special tax, 14%; Tennessee compromise, 75.

The market for railroad bonds has been more active than for
some time past, the business reaching quite large proportion»
at times, and prices have sympathized with the prevailing
strength of the stock market. The advance has been even
more steady than in the case of stocks, and nearly all claese*
have made more or loss improvement during the week, while
a few specialties have advanced quite sharply. It is notice-
able, however, that the business has not shown much of aspec-
ulative character as a rule, but has been well distributed. Tht
most active have been Atlantic & Pacific incomes, which have
advanced sharply on the increasing earnings of the road.
Other bonds showing special strength have been Fort Worth
& Denver Ists, New York City & Northern bonds, Green Bay
incomes, Richmond & Alleghany Ists, Ohio Southern income»,
St. Louis & San Francisco general mortgage bonds, and a few
others less conspicuous.

Railroad and Miscellaneous Stocks.—The stock market,
which made a fair beginning last week, has shown further
improvement during the week just passed, and transaction»
have been more or less active every day. The bull movement
has been devoted principally to specialties, and some of th»
leading stocks of the market have made very little improve-
ment and have been somewhat neglected in the transaction».
The dealings in the active stocks, however, have reached larg#
proportions, and notwithstanding that the week is one day
short (the market being closed to-day) the transactions show *
good total. The improvement has been more steady than it
was last week and the rise has been much more pronounced,
though a reaction occurred on Wednesday, with a slight de-
cline in a few stocks. This was short-lived, however, and on
Thursday the market resumed its upward course and mad»
further improvement.

There has been very little news of a general character to
affect the stock market, and the advance is the result of bull
sentiment in general and an active pushing of particular stock»
as above stated. The coal stocks have probably been the lead-
ing feature, those included under this head advancing quite
sharply and steadily throughout the week, under varioui
rumors and reports. These reports have related to th*
settlement between Jersey Central and Reading, &
the improving prices for coal, which will make consider-
able difference in the earnings of the coal-carrying roads.

Fort Worth & Denver has been prominent for activity, aud
after a very sharp advance re-acted again, closing near last
week’s figures. Atlantic & Pacific and the San Francisco»
advanced in the latter part of the week, under bull points in
regard to the earnings of the Atlantic & Pacific, and in con-
nection with this movement, Atchison has also been advancing
in Boston. Among the grangers Northwest has been lev*
prominent than of late, and has rather hung back from th*
advance, while St. Paul shows a slight improvement. Many
of the less conspicuous stocks have improved, including
Kingston & Pembroke, Buffalo Rochester & Pittsburg, 8t
Paul & Duluth, Evansville & Terre Haute, Louisville N**
Albany & Chicago, &c.
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STOCKS-PRICES AT N.Y. STOCK EXCHANGEE FOR WEEK ENDING APRIL 8, AND SINCE JAN. 1, 1887.
HIGHEST AND LOWEST PRICES.

STOCKS.

Active BK. Stocks.
Atlantic & Pacific... .
Canadian Pacifie.--
Canada Southern— -.
Central of New Jersey.
Central Pacific...........
Chesalgeake &Olno,.

%zt pref

Do pref
Chicago Bnrlington & Quincy.
Chlcago Milwaukee & St. Paul.

r
Chlcago & Northwestern P

p
Chlcago Rock Island APaoittc.
Chica oSt Louis &Pittsbur

pre
Chicago St. Paul Min. & Om
Do Pref-
ClevclandCol .Cin. Alndlanap
Columbus Hocking Val.&Tol.
Delaware Lackawanna &Wes'
DenverA Rio G., assessm t pd

Bast Tennessee Va. A Ga. R?/
Do 1stpre
Do 2cl pref
Bvaneville A Terre Haute....
Port Worth & Denver City—
Green Bay Winona A St. Paul.
Ilinois Central...........cc.ccoo......
Ind. Bloom. A West., ass. pd..
Kingston &Pembroke............
Lake Shore A Mich. Southern.
Long Island
Louisville A Nashville. .
Louis. New Alb. A Chicago...
Manhattan Elevated, consol..
Memphis A Charleston.
Michigan Central..
Mil. Lake Shore A W

Do .
Mlnneapolls A St. Louis.........

ref.
Mlssourl Kansas ATexa% .......
Missouri Pacific... .
Mobile A Ohio
Naahv.Chattanooga. ouis
New York Central & Hudson
Mew Y. Chic.A St. L., assent'd
Do pref, absented.
Mew York Lake Erie A West'n
Do pref.
Mew York A New England...
New York Ontario A West,
Mew York Susg. A Western...

Do pref.
Morfolk A Western...................
Do pref
Morthem Pacific.........cccerennne
pref

Do .
Ohio A MissisSippi......ccccueue...
Oregon ATrans-Contineutal.:
Peoria Decatnr A Evansville.
Philadelphia A Readin
Richmond A Alleg., receipts..
Riohm'd A WestP'nt Terminal

Do ref
Rome Watertown A Ogdensb’g
St. Louis A San Francisco

Do

Do
Bt. Paul A Duluth..........

Saturday,
2.

Apr.

9
121%122

120%
147
127
19%
46
51%
112%
65
31%
134%
30%
64%
13%
*74
*25%
*85%
42
15%

*128%

43%
95%
97%
66%
«.

155%
58
92%

Bt. Paul Minneap. pA Manitoba *117

Texas A Pacific, 2d ass. paid.
Union Paclfio.......c.cccceeeviens
Wab. St. L. AP.,P. Com. repts
Do ref.
miscellaneous Stocas.
Colorado Coal A iron........ ..
Consolidated Gas Co..
Delaware A Hudson Canal..
Oregon Improvement Co____
Oregf n Rallwaquav Co..
Pacific Mail
Philadelphia Co., NatVtias*
Pullman Palace car Co
Western Union Telegraph...
Express Stocks.
Adams
American.
United States. AN
Wells, Fargo A Co.........
Inactive Stocks."” "
Atchison Topeka A Santa Fe.
Buffalo Roch, dt Pittsburg
Central lowa..
Clncmnathash

Baltimore".

ref.
Denz A Rio Grande Western.
Keo uk & Dee Monies............

do
Me><|can Central.
Morris A Essex.
Ohio Southern...
Oregon Short Line ..
Ht. Louis Alt. A Terre Haute
ot. Louis Afk. & Texas.
Southern Pacific Co .
Cameron Iron A Coal
Columbus A Hooking Coal___
Mew York A Perry Coal..
Tennessee Coal A'lron

Varions Stocks, Ac. (Unl'

Amer. Cotton Oil Trust
Pum Line Certificates... .
f-0*® E- A West., ex- rlghts

ref. ex-nghta..
ohio. A ind.ear gV Y

Do
Boston H. A Erie,new....... !

These are the prices bid and acired = no sale was made at the Board.
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29%
61

19*8
33%

41%

144%
109%
*

62
*127%

105%

121%
147
127%
21
49
52%
112%

155*«
59

93
88%
11
20%
44*r
32*a
108*8
18%
86%
112%
8

144%
108%

63
131
105%

67

11%

Monday,
Apr. 4.

12*8
62%
62%
74%
40%
8%
*15
10% 10%
140% 140%
92*8 93%
122 122
120% 121%
147% 148
126 126
20%
4

9
52%
113
65%
32% 33
135
31%
65
14%

20%
32 34
35%
74%
64%
19%
13%
37*8
22%
52%
29%
60*8
32%
33%
35%
42%
6%
42%
76%
85
35%
71%

118
29%
61
20 20%
33% 34%

41%
185
102%

102 hi
. 55%
in

152%
7%

42%
85
102*«

102hi
56%
1A7

152%
77*8

144% 144%
109 109%
*62 63
128 128
105*8105*a
69% 71
*11
5% 5%
9%
21%
12%
31
16*3
137 137
21%
29*3

34
23%

45
46%
72%
49

55%
63%
22%
55*8 57
70%
100
31%

Tuesday, Wednesday Thursday
Apr. . Apr. 6. Apr. 7.
12*8 13 12% 13% 13% 14
62 62% 62 62% 62% 62%
61% 63 61*8 62% 61% 62%
76% 79% 78 79% T77% 78%
40% 41 39% 40 40% 41

9 9 *8% 9% *9 9%
14% 15% *14% 15% *14% 15%
*10 10% *10 10% *10 10%
140 L40 141 141 141 141%
92% 93% 92% 92% 92% 93%
121 L21% 120% 120% 121 121%
120% 120*8 120 L20% 120% 121%
148% 149 *148% 149 *149% 149%
125% 125% 125% 125% *125% 127
20% 20% 20 20 20% 20%
47% 48 47% 48 47 47%
51% 52% 51% 52 51% 51*e
112 112% 112 L12 111%112
65% 65% 65% 65% 65 65%
32% 34 32% 33% 32% 32*8
135% 137 136% 137% 136% 137%
31 31 31% 31% 31% 31%
64 64% 63% 63% 64% 64%
14% 14% 14% 14% 14 14%
*75 76 76% 76% *75% 76%
26% 26*r 26% 26% 26% 26%
t86% 87% 88 90 93 97
43*8 45% 42% 44*8 42 43%
16 16*r 16% 16% 16% 17
130 L30 130 L30% 131 131
27 274 27 >730 *27
44 45% 44% 45% 44*8 45%
95% 96% 95% 96% 95% 96%
97 97 97% 97%
?5 67% 67 67% 67% 68%
1
155% 155% 155% 155% 156 156
59 64% 62 64 63 64
93 93% 93 93% 93 93
88 88 88 88 87 87
109% 110% 110 LIO *109 111
19% 19% 19*8 19*8 20 20
44% 45 *44% 45 44% 45
32% 33% 33% 33% 33% 34
108% 109 108% 109 108*8 109%
17% 18% *17% 18% 17% 17%
86 86 86 86 86% 86%
112% 113 112% 3 112% 113%
20% 20% 20 20% 19% 20
33 34% 34% 35 34% 34%
34% 35 34% 34*8 34% 35
73% 73*8 73 73% 73 74
63% 64% 63% 64% 63% 64%
18% 18% 19 19% 19% 19%
13% 13*8 13% 13% 13% 13%
37% 38% 37% 38% 37% 37*8
22% 22% 21*8 22% 22 22
52*8 53% 52% 53 52% 53%
28% 29 28% 29 29 29
60% 60% 60% 61% 60% 61
32% 32% 31% 32% 31% 32%
33% 34% 34% 34% 34% 35%
35% 35% 35 35% 35 36%
41*8 43% 42% 43% 42% 43%
% 7% % 7%
41% 41*8 40% 41% 40% 41
75% 76 74 75
86 86%
34% 35% 35% 37% 36% 37%
70% 71% 70% 72% 72% 73%
115% 115% 115% 115% 115% 116%
62% 63% 63% 63% 64 67%
109 LO9 109% 109%
118 118 118% 118% 118% 118%
29% 29*r 29% 29% 29% 30
60% 61% 60% 629% 61% 62%
20 20% 20 20% 20 20%
33% 34 33% 33*¢ 34 35%
41% 42% 41% 42% 42 44
84% 84*a 84% 84% 84*a 84*e
102% 103% 103% 104% 103% 105
39 40 38% 38%
101% 102% 102 102%
56% 57% 57 58 57% 58%
IAJylo 1Arilo * 106
153 153 152% 152% 152% 153
76% 77% 76*8 77% 716% 77%
*143 145 *143 144% *143 145
109*8 HO 109 LIO 109% 110
63 63 63 63 63 63
128% 128% 128 129 129 L29
107% 107% 107% 103
72% 74% 72 74% 69% 71
*11 13
5% 5% 5% 5% 5% 59
9% 10 9% 9% 9% 9%
21% 23 22% 23 22% 22*8
12% 13 13 13 12% 13
31% 31% 31% 31%
B« "fi% ;% 16% 17%
issa, issai .
20% 21 2i% 28%]
29*3  29%i 29% 3
33% 33% 33% 33% *31% 34
23% 23% 23 23
34% 34% *34% 34% 34% 35
*45 45% 44% 45 45 45%
45% 46% 45% 46% 45% 45%
72% 72*8 T72% 72*8 72% 72%
49 50 48% 49*8 43% 49%
53% 54% 53% 54% 54 55%
63% 66 64 65% 64 64%
21 22 22% 22*8 22% 23%
55% 56% 57 58 57% 59%
68hi 69% 66% 66% 68 69
99 99% 99 99 *98% 99
31 32% 30% 32%J 28% 30%

Friday,
Apr.

8.

t Lower priesls ex-dividend.

Sales Range since Jan. 1,1887.
3& ti?(e
Shgies' Lowest. Highest.
21,040 10*8 Feb. 14 Apr. 7
2,507 59% Mar. 68% Jan. 13
20,815 52% Feb. 63% Jan. 3
81,157 55*8 Jan. 79% Apr. 5
2,000 33 Feb. 43% Jan. 3
350 8 Feb. 9% Jan. 8
399 14ia Mar, 17 Jan. 13
37 9 Mar. 11% Jan. 20
14 136*8 Jan. 13 141% Apr. 7
140,269 85% Feb. 1 93% Apr. 7
1.318 11714 Jan. 122% Mar. 23
23,996 110 Feb. 121 % Apr. 1
442 138% Jan. 29 149% Mar. 28
936 124% Mar. 18 127% Apr. 2
7,990 16 Feb. 1 21 Apr. 2
10,664 35 Jan. 27 49 Apr. 2
17,900 45*2 Feb. 1 5'%Apr. 4
4,210 106 Feb. 1 113% Apr. 1
1,750 59 Feb. 1 65% Mar. 30
6,065 28*8 Mar. 14 39% Jan. 11
153,617 131% Feb. 1138 Jan. 3
, 790 21*8Feb. 3 31% Apr. 7
3,520 56% Jan. 24 Jan. 13
4,685 12% Mar. 14 17 Jan. 3
100 71% Feb. 1 82% Jan. 13
4,872 21% Feb. 1. 32 Jan. 3
6,688 84 Mar. 12 97 Apr. 7
103,260 21% Feb. 4 45% Apr. 5
22,390 12 Jani. 28 17 Apr. 7
608 128*8 Feb. 24 135 Jan. 28
1,615 17% Feb. 4 27% Apr. 1
26,458 38% Mar 24 45% Apr. 5
57,630 90 Feb. 1 96% Jan. 14
386 93 Jan. 15 98 . 8
73,475 57 Feb. 3 68% Apr. 7
4,238 58 Jan. 66 Apr, 5
710 154 Jan. fl 158% Jan. 3
11,750 51 Jan. 27 64% Apr. 5
4,160 86 Jan. 27 93% Apr. 4
1,085 66% Jan. 6 90% Mar. 28
2,300 98 Jan. 4 111*8 Mar. 28
920 17% Feb. 20% Apr. 2
2,250 40% Fob. 45% Jan. 13
54,530 26% Feb. 34 Apr. 7
9,355 '104% Feb. 110% Feb. 25
1,900 14% Feb. 19% Jan. 8
6,800 79% Feb. 88% Jan. 3
7,409 110 Feb. 114% Jan. 17
4,390 16% Mar. 20% Apr. 4
13,955 27 Mar. 35 Apr. 6
104,060 29% Feb. 35% Apr. 4
6.150 65% Jan. 74% Feb. 25
41,375 51 Jan. 66 Mar. 29
1,899 15% Feb. 20% Jan. 3
13,715 11 Feb. 14 Feb. 14
14,416 31 Feb. 38% Feb. 14
4,042 17% Feb. 23% Jan. 3
27,462 43% Feb. 54 Jan. 13
4,760 26% Feb. 29% Apr. 4
8,525 56% Feb. 61% Jan. 3
17,222 22% Feb. 32% Apr. 4
28,084 29*8 Jan. 35% Apr. 7
11,785 30% Jan. 36% Feb. 10
513,915 34 Fei». 43% Apr. 6
,05 5*8 Mar. 11% Feb. 18
35,702 37% Mar. 53 Jan. 17
1.318 72 Mar. 87% Jan. 17
368 80 Feb. 95 Jan. 17
14,670 30 Jan. 37% Apr. 7
17,260 61% Feb. 73% Apr. 7
1,370 112 Jan. 117% Jan. 8
6,865 55% Jan. 67% Apr. 7
226 07 Jan. 110 Mar
670 113 Feb; 119% Feb. 19
36,615 23% Feb. 30% Apr
88,915 53*8 Feb 62% Apr.
10,250 13% Feb. 20% Apr.
19,540 23% Feb. 35% Apr.
23,525 35% Feb. 44  Apr. 7
1,635 79 Jan. 86*8 Feb. 2
11,693 100% Mar. 105 Apr. 7
225 38 Feb. 47 Jau. 13
2,225 96% Feb. 104% Jan. 3
45,538 48% Jan. 58% Apr. 7
719 105 Feb. 115 Feb. 8
2.151 139% Jan. 153% Mar. 28
80,160 70% Feb. 78% Mar. 9
15 139% Jan. 148 Feb. 10
180 107 Jan. 110% Feb. 16
135 62 Feb. 17 64% Jan. 11
745 126% Jan. 25 130 Feb. t
1,110 96% Jan. 108 Apr. 7
5,350 33% Jan. 74% Apr. 6
100 10 Feb. 15% Jan. 10
3,510 4% Mar. 7 Jan. 13
2,905 7% Feb. 10% Jan. 14
5,030 19 Mar. 23% Jan. 13
5,700; 10 Mar. 14 Jah. 13
2,200, 30 Apr. 36 Jan. 13
,550 13% Jan. 17% Apr. 7
185 127% Mar. 141% Feb. 11
2,020 17 Mar. 21% Apr. 4
,406 26 Mar. 31 Jan. 3
200 30 Jan. 35 Jan. 20
1,050 21 Mar. 25 Feb. 12
1,400 29% Mar. 36% Jan. 10
700 39% Jan. 49% Jan. 27
8,910 35% Feb. 47 Apr. 1
1,630 62% Jan. 72*8 Apr. 5
6,635 41 Mar. 54% Jau. 14
37,588 42% Mar. 1 64% Jan. 3
4,Q71loc0 60 Feb. 18 7-% Jan. 11
6,787; 21 Apr. 5 26% Jan. 20
12.359 52 Jan. 5 63%Jan. 29
4.655
3.100
3,800
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Rangt since Jan. 1.

Closing. Range since Jan. 1. Closing.
Railroad Bond». ) Railroad Bonds.
Apr. 7 Apr. 1 Lowest. Highest. Apr. 7 Apr. 1 Lowest.
AtL & Pac.—W. D. ino., 6s,1910 32% 29 25% Feb.  32% Apr.  Mil. Lk.Sh. A W.—1st, 6s, 1921. 121 121 b. 118 Feb.
Guar., 4b,1937. 86% 86% 85% Mar. 90 Jan. Michigan Div. —1st 6s, 1924.. 115 117 114 Jan.
Can. South.—1st guar., 5s, 1908 106% 106% 104% Feb. 107 Mar. Income, 6s, 191 105%b. 101% Feb.
2d, 55, 1913 ..o 192%  92%b. 90% Mar. 95% Jan.  Minn. A 8t. L—lst 7s,1927 132 1 130 b 132 Jan.
Oen. lowa—1st, 7s, 99, coup, oft 91 b. 86 Feb. 90% Jan Imp. A Equip.—6s, 1922...7... 85 1 83 b. 86mFeb.
Central of N. J.—1st, 7s, 1890.. 107 b. 107 b. 105% Feb. 110 Jan Mo. K.&Tex.—Con., 6s, 1920... 102 101%  96% Feb.
Consol. 7s, 189$, assent......... 113 112%b. 107% Jan. 113% Mar ConsolL, 5s, 1920. 89% 87%  83% Feb.
Convert. 7s, 1902, assent....\. 112%b. 112 b. 109 Jan. 113% Mar Consol., 7s, 1904-5-6 111% 111 109% Feb.
Adjust. 7s, 1903 ... 105 105 ~Apr. 107% Jan.  Mobile & Ohio—New, 6s, 1927 .. 113 a 112% 108% Feb.
Convert, deb. 6s, 1908 94 83% Jan. 94 Apr 1st, Extension, 6s, 1927 _104% Apr.
Le'h AW.B.eon.7s, 1909 as'nt 114 113 b. 110 Jan. 116 Feb Istpref. debentures,7s.. 64%b! 64 a. 60 Jan.
Am. Dock & Imp., 55, 1921, .. 103% 103 99 Jan. 103% Mar. Mutual Un, Tele.—S. f., 6s, 1911 89 877b. 84% Feb.
Central Pacific—gold 6s, 1898.. 1163Aab. 116%b. 113% Feb. 118% Mar. Nash. Ch. & 8t. L.—1st. 7s. 1913 130 129 b. 128% Mar.
San Joaquin Br. 6s, 1900, ...... 113% 112%b. 111% Feb. 115% Mar. N.Y. Central—Extend., 5s, 1893 10678 106% 105% Jan.
Land grant 6s. 1890 102 Apr. 105 Mar N.Y.C.&H.—lst, cp., 7s, 1903 134%b. 133%b. 133% Jan.
Cbes. & O.—Pur. m. fund 6s, 98 115 a. 112 Mar. 114 Mar Debenture, 5s, 1904.............. 107 b. 106 Mar.
6s, gold, ser. B. 1908, coup, 0 77%b. 76 Mar. 81 Jan N.Y.&Har.—1st, 7s, 1900....... 132 b. 131 b. 131 Apr.
73 a. 73 Mar. 75% Jan N.Y.Chio. &StL—lst 6s,1921.. 97 97 85 Jan.
27%b. 27 Feb. 32 Jan 2d mort., 6s, 1923 ..o 96 a. 92%b. 70 Jan.
97 Mar. 100 Feb. N.Y.City*No.—Gen., 6s, 1910. 75%  71%b. 65% Jan.
. 0. 101 Feb. 106% Mar N.Y. Elevated—1st, 73 1906.... 121%b. 122% 121% Mar.
Chicago A Alton—ist, 7s, 1893. 116 b. 116 b. 115 Jan. 116% Mar. N_Y. Lack. A W.—ist, 6s, 1921, 128 b. 128%  125% Jan.
Chic.Bur. & Nor.—lst, 5s, 1926. 10i%b. 104%b. 104% Jan. 107% Mar Construction, 5s, 1923 107%Db. 107 b. 107 Feb.
Ohio. Burl. &Q.—Deb. 58, 1913. 108% 107 b. 106 Jan. 108% Apr N. Y. Ont. A W.—1st. Gs. 1914.. 108 b. 107% 107 Jan.
Denver Dlvls., 4s,1922........... 97% Mar. 99 Jan N.Y.8us. &W—Ist,65s,’ll,cp.ofi 91% Jan.
Chic. A Ind. Coal R., 1st, 5s, '36 103 101 98% Jan. 103 Apr. Debenture, 6s, 1897, coup., oft 71%b. 69 Feb.
Ch.Mil.A St.P—1st, [.& M.7s,'97 121 b. 122 b. 120% Jan. 122% Jan. Midland of N.J.—1st, 6s. 1910 109 b. 110 Apr.
Consol. 7s, 1905....... ETRI 129 =~ 130 b 128 Jan. 130 Jan. N. O. Pacific—Ist, 6s, 1920........ 83%b. 83%  75% Feb.
1st, So. Min. Div.—6s,1910.... 117% 118 ~ 115 Feb. 118 Feb. North. Pacific—ist, ooy 6s, 21 117%b 117 115 Feb.
ist, Chi. A Pac.W.DIv—5s, 21 108% 106% Jan. 109 Jan. Gen'l, 2d, coup., 938> < 105 105 103mJan.
Wis.&Min. Div. —55 1921, 105%b. 105%b. 105% Apr. 10678 Jan. James R. Val. -1st, 6s, 1936.. 108 b. 103 b. 106% Jan.
Terminal 5s, 1914.................... 1030 103%b. 102% Mar. 103% Feb. N Pac.Ter.Co.—ist, 6s, 1933... 105% 105 b. 104 Jan.
Chic AN, W —Consai. 7s,1915 139%b. 139 'b. 138% Apr. 142 Jan.  Ohio A Miss—ConsoL, 7s, 1898. 119 b. 118%b. 117% Mar.
132 a 131 130 Feb. 133 Jan. 2d, consol., 7s, 1911 118" Jan.
Sinking fund 6s, 1929.. 1170 b. 117% Jan. 120 Jan. Springfield Div.—7s, 1905 ... 111 a 109 Jan.
Sinking fund 5s, 1929.. 103%b. 108 b. 108 Jan. 110% Mar. Ohio Southern—lst 6s, 1921 108 a. 102 Feb.
Sinking fund debent. 5s, 1933 110 b. 110 b. 108% Jan. 110% Mar. 2d,ino., 6s, 1921 ..cc.covcvovuar... 5 45% 40 Jan.
25-year debent. 5s, 1900....... 107 b. 107%b. 107% Jan. 108% Jan.  Oregon Impr. CO.—lSt, 6s, 1910 94%  93%b. 917aMar.
Chi.R.I. &Pac.—6s, coup 1917. 133% 133%b. 130 Jan. 135 Jan. Ore. R.&Nav. Co—1st, 6s, 1909 110 b. 110% 108 Jan.
Exten. A col. 5s, 1934 o 109 108% Mar. 110% Feb Consol,, 55, 1925.....ccccvveeecrrns 105 Db. 105% 102% Feb.
Ch. St.P..M.& 0.—Consol. 6s.'30 122%b. 122 120% Mar. 122% Apr.  Oregon & Transoon.—6s, 1022.. 102% 101% 100 Feb.
St. Paul A'S. O .-Ist, 6s, 1919 124 b. 124 b. 124% Apr. 127% Jan. Peo Deo. A Evans.—1st, 6s, 20, 112%b. 110 Mar.
Ch.St.L.A Pitts.—1st,con. 55,'32 101 100 b. "98% Jan. 102 Feb. Income, 6S, 1920........ov.ooovvcn 85 84 b. "81% Jan.
C.0.C.AlInd.—Gen. 6s, 1934 .. 111 a 110 b. 107 Jan. 111 Mar. Evansv. Div— 1st, 6s, 1920... 109 108 b. 108 Mar.
Col. Coal & Iron—1st, 6s, 1900.. 103% 101% " 98% Feb. 103% Mar. Income, 6s, 1920........c.......... 84 b.179% Jan.
Col. H. Val. A To!l.—Con. 5s, '31 80 79%b. 75 Mar. 887%Jan. Rich &All.——1st, 7s, 1920, tr. rec 76 717 66 Jan.
Gen. gold, 6s, 1904................. N 76 a 70 Mar. 91 Jan. Riohm. & Dan.—Cons., 6s, 1915 113%a. 113 *  111% Mar.
Denver & Rio Gr,—1st, 7s, 1900 119%b. 118% Feb. 120% Feb. Debenture, 65, 1927 oo, 108 b. 112%b. 106 Feb.
1st con. 45, 1936 ....oocovvvenan.. 793/0 78%i>.  76% Feb. 80 Jan. Rooh. A Pitts.—1st, 6s, 1921... 120 b. 114 Feb.
Den. A R.Gr.W .- st 6s, 1911 81%b. 79%  79° Mar. 82 Apr. Consol., 6, 1922.........ccooorrevrrer 117 b. 116 b. 103 Jan.
ASSENTE ... T7%  75%  73% Mar. 78 Jan. RomeW. & Ogd.—ist, 7s, 1891, 110 Jan.
Den. So. Pk. A Pag.—1st, 75, 'G5 73 b 76 b. 75 Jan. 80 Jan. Consol., extend., 5s, 1922....... 102~ 101% 101% Apr.
Det Mac.&M L d.gr 3%, 1911 o5% 85 49% Feb.  55% Feb. St Jo, &Gd. Isl.—1st, 6s, 1925 . 108% 107% 105% Mar.
E.Ten.V.A G. Ry.—Con.5s, '56 99% 9 98% Feb. 99% Jan. 2d, income, 5s, 1925.............. 73% 70 70 Mar.
Eliz. Lex. AB. Sandy- 68 1602. 103% 103% Apr. 108 Jan. St. L. Alt.& T.H.—1st, 7s, 1894. 115 b. 115 b. 114 Jan.
Erie—1st. consol, goid, 7s, 1920 136 a. 135 132% Mar. 136 Jan. 2d, M., pref., 7s, 1894 . 112%%. 110 FEeb.
Long Dock, 7s, 1893 114 b. 114 b 113% Jan. 115 Mar. 2d., M., ino., 7s, 1894. - 107%b. 107 Feb.
Con. 6s, 1935 115 Jan. 120 Mar. Dividend bds, 6s, 1894. E 35 Jan.
N.Y.L.E.&W—2d con. 6s, 1969 102 101 93% Feb. 102% Apr. St L. Ark. A Tex.—1st, 6s, 101 98% Feb.
Funded coupon, 5s, 1969. o 88% Feb. 94 Apr. 2d, 6S, 1936..c.ccirirrriiirierinne 53 49% Feb.
Pt. W. A Denv. C. -1st, 6s, 1921 94%  93%  88%Jan. 95%Apr. St. L. & Ir. Mt—ist, 7s, 1892, 111 111 110 Mar.
Gal.Har.A San.Ant.—lst, 6s,'10 107 b. 107 b. 106 Feb. 109% Mar. 2d mort., 7S, 1897 .ccovceer e 114 b. 114 113  Jan.
2d M., 7s,1905.. 110% Jan. 111 Jan. Gen. Ry. A land gr., 5s, 1931. 94%a. 94 94 Apr.
West. Division—. 97%  97% 97 Mar. 100% Jan. St. L. A San Fr.- 6s., Cl. A,1906 116 b. 115% Jan.
2d,65,1931 . i 92% Jan 92% Feb. 6s, Class B, 1906.. 116 b. 114% Jan.
GrnB. W. &St.P,—1st,6s, 1911 . 103 b. 99 Jan. 106% Apr. 6s, Class 0,1906... . 117%a. 117% 114% Jan.
2d income 8s, 1911 ....c........... 44% 42 38 Jan. 45 Apr. Gen’l mort., 6s, 1931. . 111% 108% Feb.
Gulf Col.&San.Fe—1st,7s, 1909 121%b. 120% Jan. 122% Jan. So. Pao., Mo.—1st, 6s, 1888... 102 b. 102" b. 101% Jan.
Gold, 6s, 1923....ccccceiicrrcrcnnns 102%b. 102% 101% Jan. 105 Mar. St Paul M A M.—1st, 7s, 1909. 115 b. 118 110% Jan.
Henderson Br.Co.—1st, 6s, 1931 107 b. 106 %b. 106% Mar. 110 Feb. 2d, 6s, 1909 18 b. 118% 118 Feb.
H.&Tex.C.—IstM.L. 7s, oou. oft 114 b. 114%  112% Jan. 114% Mar. 1st cons 6s, 1933 . 119 b. 119 b. 113 Mar.
1st, West. D., 75,1891 ,cou. off. 109 108%b. 108 Mar. 110 Jan. Do reduced to 4%s.. 99%b. 99 93 Feb.
1st,Waco A N.7s, 1903, cou. oft 115 b. 113 Feb. 115 Mar. Shenandoah Val.- 1st, 7s, 1909 97%b. 96% 96 Jan.
2d, consol. M. L. 8s 1$12...... 95 b. 103 94 Feb. 104 Apr. Gen'l mort., 6s, 1921........ 38% 37 Mar.
Gen. mort. 6s, 19 72%a. 72%  66% Feb. 72% Apr.  So. Carolina—1st, 6s, 1620. 99 b. 98% Apr.
111 Central—1st, gold 4s,1951 108 b- 107 Feb. 108% Jan. . 80 a 80 Jan.
Gold, 3%s, 1951 ......ccoomrrrvnn. 97 98 Jan. 99% Jan. . 25 a. 24%b. 19 Mar.
Ind.BL A W.—lIst, pref 7s,1900 120 b 119% Jan. 124% Feb.  So. Pao., Cal.—1st, 6s, 1905-12.. 111% b. 110%b. 110% Feb.
1st, 5-6s, 1909 97 95%b. 91% Jan. 97 Feb. So.Pao., ArL—Ist, 6s,1909-10.. 110 Feb.
2d,'5-6s, 1909..] . 86 84 b. 77% Jan. 86 Jan. So.Pao., N.M —1st, 6s, 1911. 106% Jan.
Eastern Division—6s, 1921... 96% 91 Jan. 96% Apr. Tex. A Pao.—Ino.A'ld gr,7s,’15 62%  62%b  58% Feb.
Income, 6s, 1921.....ccccovrrrienenes 34%  31%  30% Jan. 34% Mar. Rio Grande Div.—6s, 1930 74 73%b. 64 Feb.
Int. & Gt.Nor.—1ist, 6s, gold,’19 120%a. 120 b. 117 Jan. 122 Mar. Gen. mort. &term., 6s, 1905.. 65 b. 65 Mar.
Coupon, 6s, 1909.. 6 96 a 93 Jan. 98 Feb. Tol. A.A.&N. M.—1st, 6s, 1924. 92% 90 b. 89 Jan.
Kent. Centr—Stamp 11 64 Jan. 72 Feb. Tol.A.A. &Gr.Tr—l1st, 6s. 1921 105 b. 103 Jan.
Knoxv. &0.—lst, 6s, gold, 1025 96%b. 95 b. 95% Tan. 100 Jan. Tol. Peor. A West—ist, 7s. '17 . 108 b. 108 104 Jan.
LakeSh.—Con.coup., Ist 75,1900 128 a. 126 b. 125% Feb. 128 Jan. Tol. A Ohio Cent.—I1st, 5s, 1935 97 b. 96%b. 95 Jan.
Con. coup., 2d, 7s, 03.... 124 123%b. 122% Jan. 124 Feb. Union Pacific—lst, 6s, 1899_ 118% 119 114 Jan.
Long Island—ist, 7s, 1898 - 122 b. 121 Feb. 124 Mar. LandOgrant] 7s, 183719 . Jan.
1st, consol., 58,1931 113 Feb. 115 Feb. Sinking fund, 8s, 1893... 1]11_’5%(? 116 115 Mar,
Lou. A Nash.—Consol., . 118 Apr. 121% Feb. Kan. Pacific—1st, s, 1895 111% Feb.
N. O. A Mobile—1st, 6s, 1930. 107%b. 106% 105 Jan. 108 Apr. 1st, 6s, 1896 Jan.
2d.6s,1930 . 90% Jan. 95% ﬁ/Pr. Denver Div.—6s, 1899’ Jan.
E. H. A N.—1st, 6s, 1919.. 114%b. 114%b. 115 Jan. 116% Mar. 1st consol, 68, 1919 1 Mar.
General, 6s, 1930......... 107 Jan. 112 Mar. Oregon Sh. Line -1st, 6s, '22.. 105 103 101  Mar.
Trust Bonds, 6s, 1922. 104% Jan. 108 Feb Virginia Mid.—Inc., 6s, 1927.... 96%a. 98 a.  96% Mar.
10-40, 6s, 1924 a. 98 Jan. 103 Apr. Wab. St.L. &Pac.- Gen., 6s,'20 57 b. 57 a. 49 Jan.
Lou. N.' A. A Ch—ist, 6s, 1910. 109%b. 110 b. 109 Jan. 110% Jan. Chicago Divison—5s, 1910 98 97 89 Feb.
Consol., gold, 6s, 1916............. 94 94 93 Apr. 97 Mar. Wabash—Mortgage, 7s,1909.. 88%  88%  84% Mar.
Mem. & Ch'lston—6s, gold, 1924 101 b. 101 Jan. 106 Apr. Tol. A Wab.—1st, ext., 7s,'90 114 b. 113%b. 110% Jan.
Metro. Elevated. —1st 6s, 1908 118%b. 118 117 Jan. 119 Jan. 1st, St. L. Div.. 7s, 1889...... 111%b. 111 106 Jan.
2d, 6S, 1899....cccviiriiin Il b 111 1097 Jan. 111% Mar. 2d, extended, 7s, 1893. . 103%b. 102 b. 99 Jan.
Mich. Central—1st, con., 7s. '02 130 b. 129%b. 127% Jan. 131 Apr. Con., oonv., 7s, 1907.... . 93%a. 93% 84 Mar.
Miss'riPao.—1st, cons., 65,1920 118% 117% 114% Feb. 119 ﬂ)r. Great West.—1st, 7s, 1888___ 113%b. 89 b. 109 Jan.
3d, 75, 1906..cccciiiiiiiciiies 125 b. 125 b. 122 Jan. 125 ar. 2d, 7S, 1893 . 103%b. 102%b. .]an
Pao. of Mo.—1st, 6s, 1888... 102%b. 102%b. 102 Feb. 105 Jan. St.L.K.C. &N.—R.e&r.,7s,/95. 110 b. 1197bh. 109
2d mort., 7s, 1891 109 b. 109 b. 108% Mar. 110 Jan. West Shore—Guar., 4s......... - 103 i0278 102% Mar
Note —The letter “ b” indicates prioe hid,and “ a” price asked; all other prices and the range are from actual sales.
STATE BONDS.
SECURITIES. ,Bid. Ask. SECURITIES. Bid. Ask. SECURITIES.
AIabama—CIassA 3to5 108% 109% Missouri—6s....... due 1889 or 1890 107% 109% Rhode Island—6s, cou.,1893-J894
Class B, 112% 114 Asylum or University, due 1892 112 South Carolina—6s, non-fund. 1888
Class C, 45 105 PlinrUng___ 1894-1895 115 Brown consolidated 6s....... 1893
6s, 10 20..... .19 104 107 115 Tennessee—®6s, old......... 1892-1898
Arkansas—6s, funded.. 1899- 1900 10% 12% 6s, loan 1893 118 Compromise, 3-4-0-6s. 1912
7s, Little Rock A Fort Smith,iss. 26 28 North Caro J&J 35 New settlement—6s...
7s, Memphis A Little Rock, iss.. 30 Funding act .............. 1900 12% 58..
7s, Arkansas Central RR . "9% 12 New bonds, J. & J. 92-1898 22 3s.
Georgla—7s, gold 107 109 15 Virginia
Louisiana—7s, cons. 100 15% 6s, consolldated bonds
Stamped, 4S....ccoiiiiiiiis 91 91% i60 6s, consolidated, 2d series
Michigan—7s 107 BS it 1919 123 125 65, deferred, trust reo
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Highest.

122
117
107
133
90 Jan.
102% Apr.

89% Apr.

13% Jan.
112% Apr,
106 Jan.

Apr.
Japn
Apr.
Jan.

37% Jan.
5 Apr.
110% l\/&r,
106 Jan.
102% Apr.
114 Jan.

85 Jan.
112 Feb.

86 Mar.
77  Apr.
113% Jan.
113% Mar.
120 Mar.

104% Mar.
108% Apr.
75  Apr.
115 Apr
112%

108 Jan.
38 Jan.
101% Mar.
55% Jan.

115% Jan.
117  Apr.

pr.
104% Jan.

118 A
121 IVEH’.
Jan.

120
100 Mar.
100 Jan.
45  Apr.
107% Jan.
80 Jan.
28% Jan.
112% Jan.
110 Feb.
106% Mar.
66% Feb.
75% Feb.
69% Jan.
92% Apr.
105 Mar.
112  Feb.
99% Jan.
119% Mar.
102% Jan.
120 Feb.
114% Mar.
115 Mar.
116% Mar.
108% Apr.
107% Jan.
99 Jan.
60 Jan.
98% Apr.
89% Apr.
114  Feb.
111% Jan.
103% Apr.
95% Jan.
113% Mar.
103% Apr.
112% Feb.
103% Jan.

(]
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES Bid. Ask..
Railroad Bonds. Erie—1st, extended, 7s.. Union Pamflo—(Continued)—
(Stock Exchange Prices.) \ 2d, extended, 5s..... Ut. So.—Gen., .19 91
Atcli. kTOpf& gan Fe—4*28...1920 ggh exttenddedd, 45*55. Exten., 1st, 7s. 91 91%
Sinking fund, 6s — ,extended. 5s. St. Louis A San Franoisoo-
Beecn Crgeek ist 19361 5th, 7s Ist, 6s, Pierce C. A O........
Balt. & Ohio-1st6s, Park B ..1919 *122 124 1st, cons., fd. coup , 7s___ 1920 127 Equipment, 7s ....... .
5s.gold.. .1925 ... 110*2  Reorg., 1st lien, . . Gen. mortgage 5s . 101*»
Registered Vo' 112 B.N. Y. AE.-Ist, 7s . 137 Kan, City A 8.—1st, 6s, 9.1916
Boat. H. Tun. AW .—Deb. 5s.. 1913 * 95 95 N.Y. L. E. AW —Caol. 1r., 651922 Ft. S. AV.B. Bg.—1Ist, 65 1910 *......... 109
Burl Cedar Rapids & Nor— | Buff. A S. W.—Mortg. 6s.... 1908 St. L. K.ASo.Wn. —lst 6s.1916 103
Ist 5s ....1900 109 "Evan. AT.H. -Ist, eons., 68.1921 HEM Tex. A Pac.-1st, 6s.. ....1905 *114
Consol. & col. tr, 5s ..1934] . ...j102*2 1 Mt. Vernon—1st, 6s.............. 1923 1st, 6s, ox coupon
Registered o-eoe- Evans. A Indian.—1st, cons...1926 108 112 Consol., BS...oo..... 1905
Minn. &St. L .-I1st7s, gu .19271%132*4 FI't AP. Marq —Mortg 6s...1920 119 Con. 6s, ex coupon. .
lowa C. A West.- 1st 7s ... 1909 Grand Rap. A Ind.—Gen. 55..1924 95 Trust receipts... *ioo"
Ced. Rap. I. F. AN, 1st 65.1920 Registered..........ccocovecnns Pennsylvania R 1
1921 Han. A St. Jos.—Cons., 6s.....1911 119*2 120 Pa. Co.’s guar. 4*28 1stop..1921 105*3 105%.
15+2 Hlo_ue._ ECA \tN Tex—lst, 7s...1898 68 Pa. Co.'s 4*23, reg.. ..1921 105*4
Trust certificates. inois Lent.— Pitts. C.ASt. L—lst 7s. 1900 *119
General 6s,............ Spd. Div.—Coup., 6s. 117
Trust certificates. Middle Div.—Reg., 5s.
C%ntral |ovl5a___ i 1st 6s {913 C'lSE’ LA I\II O.—Ten.l., '113 142
astern Division-1st 6s .. st, conso 118 2d, 7Sy 19120 7T 139*»
Illinois Division—1st 6s....... 1912 [ 12
Chesapeake & Ohio— Gold, 5s, coupon.. 116*2 *129 %3(5)*9
6s, gold, series A .............. 1908 106*s 107 Registered..... 107
Ches. O. & So. West.— Dub. A’ S. C.—2d Div., 7s 1894 *118
20 6S..inca 1911 Ced. Falls A Minn.—ist, 75.1907 105*2 108 105 110 }
Chicago A Alton— Indianap. D. A Spr.— 2d, guar., 7s .1898
Sinking fund. 6S....ccc.cccoeerunns 1903 1st, 7s, ex. fund, coupon.. ..1906 102*2 Pine Creek Railway—6s of 1932
Louis. A Mo. River—1st7s..1900 1214 Lake Shore A Mich. So. Pitts. Cleve. A Tol.—1st, 6s ..1922 113*3
2078 e 1900 121 ] Clevo. P. A A—78 ...ccooueunne 1892 111 113  Pitts. Junction—1st, 6s.......... 1922
St. L. Jacks.& Chic. —1st 7s.1894 '116 Buff. A E".—New bonds, 75.1898 120 Pitts. McK. A Y.—1st, 6s....... 193i
1st, guar. (564), 1894 116 118 Kal.' A W. Pigeon—1ist, 7s... 1890 Rich.A Danv.—Assen. deb 65.1927 108" ji<T
2d mortg. (360), Det. M. A T.—1st. 7s............ -1906 156*4 Consol, raort., gold, 5s......... 1937
%uar (188), 7 .1898 Lake Shore—Div. bonds, 75.1899 Atl. A Char.—1st, pr., 7s
MISS Bridge—lst 5.f.68.1912 105 Consol., reg., 1st, 7S ..1900 124 Inoomes 90
Chic. Burling. & Qumcy— Consol., reg., 2d, e 1903 123%2 Rich. AW. Pt.Ter’l. Trust 6s.. 1897
Consollidatefd 7ds ...1903 131 I_Mahlorli g. dclg??l RR. —Is 55.1934 106 Scioto Val.—l1st, cons., 7 .1910 e
5s, sinking fun ong Islan — 65
lowaDiv. —Sink fund, 5s..1919 112 N.Y. A M. Beach—1st, 7s..1897 68
Sinking fund 19 98 N. Y. B. AM. B.—1st,g.,58.1935 Arkansas Branch—1st, 7s.. 1895 112 115
Plain, 4s....... Louisville A Nashvilie— Cairo A Fulton—1st, 7s....... 1891 106% 107
Chic. Burl. AN Ceoilian Brancn—7's .. 111 Cairo Ark. A T.—1st, 7s__ 1897 114
Chi. Isl. & Pac—6s, coup 1917 132*2 134 Pensacola Div.—6s..... 102 St. L. Alton A Ter. Haute—
Reglstered 132 St. Louis Div.—lst, 6s 112% Bellev. A So. HI.—1st, 8s. ..1896 120 125
Ext. A Col., 2d. 3s *58 61 Bellev. A Car.—1st, 65........ 1923 *110 113*3
Registi red Nashv. A Decatur—I1st, 121 St. Paul Minn. A Man.—
Keok. A Des M. 923 107 109 S.A N. Ala.—S. f, 6s. . 106 Dakota Exten.—6s.. . 120 121
Chical o Milwaukee &St Paul— Louisv. C. A L—6s ....1931 Min’s Un.—1st, 6s.. 112
1st, .D 1898 131*2 132 Pens. A At.—Ist, 6s, old.. 1921 95*%2 97*2 St. Paul A Duluth—1st, 55....1931
2d, 7 3 10s,P. D . 122 124 Lon. N. O. A Tex.—Ist, 1934 Sodus Bay A So.—1st. 5s, g...1924
ist, 75,89, R. D | 1 129% Manhat. Beaoh Imf Co. —7s 1909 90” Tex. Central—ist, s. f., 75 ....1909 78
1st, La Crosse DIVISIOn 7s..1893 120 Mexican Central—I1st, 1911 1st mortg. 7S ......... 1911 78
1st, 1. AD., 1899 125 Ex ooupons 6,7, 8 ..., Tex. AN. O.—1st, 7s. 1905 115
ist, C. A M., 750 1903 130 New assented, 45 11911 61% 62 Sabine Division, lst, 6s....... 1912 102*3 103*3
%s:, gSV\II S_D. %xt.. %388 11139*2 ﬁ%*z Income bonds....... Vir. Mid.—Genl. 95+3
st, S. W. Div.. 6s.... . i 110 Wab. St. LomsAPac—
1st, 5s, La C. A Dav 11919 105*2 108 Havana Div.—6s......
Ist, HLAD., 7s.. 11910 124*2 Coupon 5s 110 Indianapolis Div
1st, H. AD,, 5s.. ..1910 Registered, 5s. Detroit Div.—6s 92*3 95
Chicago A Pacific Div., 65..1910 120 Jack. Lan. A Sag.—6s 104 Cairo Div.—5s.
Chic. A Mo. Riv. Div., 5s ...1926 Milwauk. A North.—1st, 6s 110 110*2 Tol. AWab.-Equip. .
Mineral Point Div., 5s.. 1 104*4 106 Extension, 65s. .. 107*2 uin, A Tol.—1st, 7S........ 85
C. A L. Sup. Div,, Bs...... 104 *s Milw. Lake 8. A an. A Naples—lst 7s
Fargo A South., 6s, Assu . Ashland Div.—1st, 6s......... 115%4 111 A So. lowa—1st,ex. 6s 1912  92*3 100
Inc. oonv. sink, fund 5s. 93 Minn. A St. Louis— St, L. K.C.AN.
Dakota A Gt. South., 5s lowa Ext.—1st, 7s... 118 Omaha Div.—Tr. Co.re0.1919 117%
R eheon Bamge-orern 952 96%  Bouthwest Ext st 7s 1910 e B oo 1ot55 1008 04*3
................... , — s . arles Br'ge—1st,6s. 104*:
Escanaba A L. S—l1st, 6s...1901 '116 118 Paciflo Ext.—l1st, 6s............1921 No. M|ssour|—1sgt 7S 1895 117% %‘22
Des M. A Minn.-1st, 7s__ 1907 Minn. A Pac.—1st mortg. 55..1936 102 Wab. St. L. A Pac.—lowa Div., 6s
lowa Midland - 1st, 8s....... 1900 130 Minn. A N. W.—1st, 5s, gold..1934 104*2 105*2  Trust Co. receipts.............. 60
Peninsula—I1st,oonv.,7s__ 1898 121*2 Missouri Kan. A T.— West. Union Tel.—Coup. 7s. 1900 119
Chic. A Milwaukee—ist, 7s. 1898 123 125 Cons., 2d, iNCOME€...ccoovnennn. 1911 95 REQIStered. ovviecveerceerieiisreriens T r
Win. A St. P.-2d, 7s.. 7 '132 H. A Cent. Mo.—1st, 7s....... 1890 110 N. W. Telegraph—7s... .
MIL A Mad.—1st, 6s... : 115 Mobile A Ohio— Wheeling A L. E., 1st M. 5s. .1926
ott. C. F. A St. P.-Ist, 55.1909 107 107%2  Collateral trust, 6S.......... 1892 Term. C. 1.AR'y.—Consol., 6s.1901
CNOII’”‘SEV“L]JA-E%St I 1910 107 St. L. A Cairo-4s, guar. 1931 74 South Pitts.—1st, 65 .. ..190
in t icago— Morgan's La. A T.-Ist, 6s__1920 Bir. Div.—1st con. 6s... 91 93
1st, gold, 48 ISE, 7S rveermseresiinnrceannscsnons e 1918 121 Col. A Hock. Coal A 1.—6s,9..1917
a. ggiglcstefAedl p Nash. Char. A St. L —2d, 6s..1901 HOQ 111 Income Honda.
i t07 mfd ndianap N. Y. Central—6s 1887 102*4 (Interest payable ij earned.)
oLiss 123 N.J.June—Guar, 1st, 4s......1986 103 104 Atlantic A Pacific—
COHSOI- 'Sk By 1914 128*2 130 Registered certificates.. .. Cential Division—Income.. 1922
Chiong(% 'F:J;ml'M " CS) O.—Prior lien, 6 5 108 Cent. lowa—Coup, debteertf’s
s s B A Minn Tt 65.1918 N Y A New Eng.—1st, 7s....1905 Chicago A Eastlll.—ncome.. 1907
N 'CW.- - A ”1“-—6St, 191E 126 128 1St, BS . uurrririinririnrines 1905 Des M. A Ft. D.—1st |nc 6s. 1905
chi 0. A 'Esc%‘f'”l—tst f Sereeres 1907 N.Y. Susgq.AWest.—1st,ref. 5s. 1937 92 Det. Mack. A Marg.—Inc......
Consor Tst e > 1 S 1934 117 118 N.Y.N.H. A H.—1st, reg. 45.1903 108 110 Eliz. City A Nor.—2d inc. ..1970
Chicl AW. Ind.ist sF 6571919 113 Northern Pacific— Ind’ap. Dec. A Spr.—2d inc.. 1906
Glceneral mgrt_a Se g 5. Spok. A Pal.—1st, s. fd., 65.1936 105 Trust receipts . 35 39
cric A ot LOUIQS_let T StRPauItAl(\jl P.—Gen., 65..1923 116 ten( AEwnke\?\ll) Coal ..1888 95 100
egistered...........c ake Erie estern-
Col, AgSreen—ist, bs. 1918 105 N.O AN E.-RV 1 g 65 1908 110 Tlncome 7s.ii. 1899
| or —Gen., 6s Sandusky Div.—ncome 1920
D?\LO%%CA‘QEA%ESI —Conv. 7s! '8%% 135 ll\lnew IZivEe;t—les; 6s %ggi 97 l:ng Lafayette Bloom’gton A Muncie—
"""""""""""""""""" "97 INCOMeE 7S..ccoovevenviiiniennne. 1699
Byra. Bing. A N.Y.—1st,7s.1906 131 135 Adjustment M., 7s. 1924 105 Mobile A Ohio—
Morrig A Essex—1st, 7s..... 1914 143 144 ogd. A Lake Ch. st 6s .....1920] 100 2d pref. debentures 36
Bonds”7§ """ 110 O io A Miss.—Cons., 8.f., 75..1898 119 120 3d pref. debentures. 28
7 fi87i General 5S.......ccocviiiinicnnnn 1932 4th pref. debentures... 22
1«t0 Ohio Cent.—1st Tt-r. Tr., 65s. N.Y. L. E. A West—Inc., 6s..1977
Del. A Hog” 135 137*2  Min. Div.—1st, 65 Ohio Central - Min. Div.——
1St ext, 7s 109*2 110*2 Oregon A Cal —1ist, 65.. . Income 7s...
Coupon. 7s,... 112 panama—sSink, fd., sub., 6s.. 103  Ogdensburg A
Registered. 75 114 Peoria A Pek. U'n"-1st, 6 112*3  TNCOME..oveorieereercreeeenne
ga uiv., coup., 7s 1917 140 116 pazcﬁf?g'i{gzgé'h SOCS|AMP/_{%Sb 1—Ir}cor’r}e : 60
.- t —1st7s int. acc't.
Aﬁzgnlstirsegs UB— 18176 % *1888 *104%4 Gold bonds, 6s... 116 Sterling . ARy, SEI’IGEB —Inc.'94
Tet Yons. g&arr Zar 1900 195 gg:g gongs gs ﬁg*z 117 hPIaindincrc;me Ib‘ls ..................... 1896
onas, s Shenandoah Valley—Inc. 6s..1923
Is Eegi;fitsereﬂar 65 V.V.V.1906 119 Cal. A Qregon—ist, 1888 1012 Free List.
e WSS AL eBsTiSSS N A S
i in. p.—1st M.C.C.C.Al.7e. 120
R%ns Iétglegdlstcoup 7s.1921 ﬁg No. Railway (Calg —1st, 6s.1907 120 1stM.g.,L. S, AM. S, 7S5...1901
Det. Mack. A Mar .- Union Pac.-1st, 6s.. 1896 117 117*2 East A West Ala.—1st, 6s__ 1912 99
1st, 6S........... 117 118 ?flf e ofl’82 7lst S_ilgejl.gii gg
A * 117*4 e erson —1st, 7S.ccnnnn. 1
inT na1\9 aép - 123 104 106 Mil. A Lake Winn.—1st, 6s__ 1912
«BlisioVd & 100 105 N. Jersey South.—Guar. 65..1899 100 101
Eliz. C. A N. —S - c.,78 . 105 N.Y.Woodh. A Rock.—2d inc..1912 - 10 11*3
1st mortg.. 6s Atch. Col. A Pac.1st,'6s.1905 105% 106 Pitts. Brad. A Buff—1st, 6s...1911 88 89
- Atch. J. Co. AW.—Isf, 68:1905 106  Valley RR., 0.—Con. gold fis .192%
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New York City Banks.—The following statement shov s the
condition of the Associated Banks of New York City for the

Latest Earnings Reported-.

Roads.

Weekor Mo  1887.
week ending April 2, 1867: *
CIn.Wash.A Balt 3d wk Mar ~ 37.958
Average Amount of — 8||ev,,2<rém/.\cg| 'C-i:d I;Nk Mar %gégf
T R ev. anton. ebruary. )
Banks. Loans and  Specie Legal NCLRROOSI® circula-  Clev.Col.C.&Ind February 265755
Discounts. PECIE- Tenders. than U.s.  tion- %oll. ﬁGiE.VI\{IL\i_(Ij_. 4thbwkMar 195’0715
ol. 00K.V. . epruary )
$ a ; - wFekruary 44
New York 11.0%000 1078.008 sthcoo 10030000 45.000 8‘§n§fﬁ\°&“§rwk February 13,729
Manhattan 0,115,000 1,003,(00  198(001 909U 0 Denv. & Rio Gr. 4thwkMar 192,00c
Mor< bants 6703000 718000 892:000 0501300  45.000 ' " Februar 0717
o ohaes 9.055.000 1495100 474<00 1.726.00 Denv. &R.G.W. - ebrualy 7353
1113050 1 1.275.000 895.400, 8.765.400 Dee. Mo. A Ft.D. 30 W ar ’
2009000 _ 591. 1100 2590.000 262,000 Det.BayC.A Alp. February 25,639
§'079.000. 3.937.600 217,600 10,653,700 Det.Lans’gA No. 4tliwsMar 40,969
2.730.000° 406. 191.600 ,859.10 00,000 pet.Mac.A Marg 3d wk Mar 3,72
1368000 _ 4838 115000 _1.664.000 E. Tenn.va.AGa 3d wk Mar  89.42
19.021.600 7,832,100  856.000 23,04ft,'«00 Evans. Alnd'plis 4th wkMar 6,034
3213400 711600 211,000 ~3587.000 102,000 =VERS A NCPUS Y wkmar 201688
Gallatin Natloi al  5.366.100 648500 388500 3.939.400  621.500 8OV A o0 4th wkMar 79,723
Ratchets' & Dror ~ 1,946 300  438.000  53.3 1879200 244100 FEHntA P Mard 2 Wk Mar 21752
Meehanics' A Tra 1706000 156000 304900 2939800 neoo A DoaCiey 4th wkMar  10.982
Egggﬂglméﬁﬁi"?é 8350100 481.000 260,200 2.686.000 536,000 Georgia Pacilio.. February 79,969
Seventh Ward 1358.000 374400 69,700 1.401.800 4,000 Gr. Rap. A Ind.. dwk Mar  50.356
Statoof N. Y . 853000 602.60! 184.800 8.609.30 Grand Trunk.. WKk Mar.26' 367,723
Americn Exc 16.732,000 2.633.000 1.025.000 14,244,00 GD.BayW.A8t.P February 30,223
c 17621900 24«2.000 ~797.500 11,512,200 1,005,600 =rir iU o February 186,183
Bomr(?erce. £-823-38 978 317000 5.269:30 45.000 Bons ATex Cent 3d wk Mar 45'841
tercantile. 7296400 1,656.900  476.000 7.084.200  £01.700 nt.(111AS0) February 796,481
II\D/Ier,cfantl e. £:235490 276 131000 2.040.60 o ULCent.S:JJ_’LASo) Fop Y a5
RaCI E)CI 2779900 1.056.000 328600 8.395.400  2'«’200 Cedar F.AMIn. February ,
ChBtham: Shi3900 1089300 516500 5107600 45000  Dub.ASiouxC February 58,96
Booploa 1879100 2/16 70.000 2.275.200 la. Falls A8.C. February 40,410
RooRNes rorica ™ B124300 _ 3923 808.700  3.656.800 Tot towalines February 106,792
ApHCATAY 110029100 3.086:300  376.200 12639600 42930 Totalall lines. March— 1,070,957
Lrving..... © 72.983/000 84.0 167.700 3.039:000 . Ind. Bloom.A W. 4thwkMar 71,128
Citizens 2816700 690,(00 115200 3:018.000 45000 4" Beo A'gpr. February 28,567
Nassau... 8.028.70 253,501 339.000  3.469.400 Jack. T. A K. W February 60,000
M 3161<00 671,900 133400 2059100 42A500 Ft8 AG 49653
taker, . ' K.C.Ft.8. AGulf. 3d wk Mar ,
£ti* Nic 2'(82.700 238000 64.000 1.872.000 3d wk Mar! 37,332
Shob Trither. 0933000 80100 2ls000 Eeagugo 447605 Can-g gp AM Sdwk Man %437
GornExchange...  2.220200 645000 480000 @457000  47.300 Keokuk A West. February . 23,09«
Oriental.....m 2200100 . 23:, 00 273.000 2.280.000 . LakeE. A West. 4thwkMar 54,649
Tmoorters’ A frad. 20,826,500 5:022.000 888200 22.823.800 087 300 | 'ehighAHudson February . 19,665
poR © 19'97630C 5./ U0 987.000 24.302.300  45.000 | by A Ft.Smith January .. 67,436
North River...... Hg%-fgg %?%500 1%3-280 21-%%%%88 224000 Longlsland..... 4th wkMar ig,ggg
Foartn Nationai - 1871050 3852200 1263700 197201000 360000 LOuS AWREN- J8NAM L 557100
Central National . 3008.000 109 106.000 ©9.219.000 43090 0l A Nashv. 4th wkMar 440,025
Second National.” 5217000 900900 27300 2358400 48035 LonN.ALAChIo. 4thwkMar _66:01
Ninth National.... ,3-293980 27616 481100 21914000 449.000 Loulsv.N.O. AT. March..... 152,879
Third National.. 5380300 1,134200 270.000 5.557.000 " Manhattan EI... February. 596,420
Y .Nat. Exeh. 1438600 198.200 118.400 1242500 802°200 ‘Mar Hough.A O. 3d wk Mar 7,692
OWErY.. oo, 2519200 478400 162,600 2,320.00) 224100 \jemphis AChae. 3d wk Mar 27,299
If. Y. County * 2,276,101 98500 154,200 2.728.100  180.000 4pnjeyican Cent'i. 4thwkMar 126,175
Gorman-Amar 7607500 387.200 112,600  2.-258,200 "Mex.N. (N.Div) February 3861
Chase National 5323.100 1,247,100 278.300 0,316,100 45.000 TN 0S5 DIVD 2d wk Mar 231229
Fifth Avenue... 653.400 888800 83,700  3.830 d (||'|' V) B 153719
German Exch’nge.1 3.576.200  220.000 269,00 3,009 600 20 &l ines Wk Feb '3
Germania......o..1 2.337,700 165500 »60.800  2,659.601 Michig'n A Ohio, 4th WwkM 84911
united States | 6191600 1402-00  20.600 6.604.1 45000 MILL.8h.AWest wkMar ,
ol 2612.900 787,600 194,100 3,461,300 44.700 Milwaukee A No 4th wkMar 29,031
Garifiew. 1.700.800 27.800  126.000 2.041.001 45.000 Minneap.ASt.L. January .. 117,845
Eifth National..". 1.559.800 44.00 128.000 1,750,600 134,000 Minn.ANo.West. 3d wk Mar ~ 19,31»
B'k of the Metrop.  8.689.000 1,802 000  175.600 4,783.00 Miss. ATenn. .. February 36,86
id 885800 29800 197.000 2.106.400 ; ; e 189467
WestSide... - 43«00 Mobile AOhio.. Maioh ;
Sonboard... . 2.186.800 421,700 155400 2.267.400 , Nash. Ch. ASt.L . February . 249,461
Sixth Nationai... 1967.400 200.000  245.600 2,075, 175000 4N Cen'AH.R.. February 454,831
Total.ooeenne 365.669,700 77,996.100 19,487,400 372 414,700 7,960 500 L\',\', \{( E't .AA'\\',S' X"e‘ﬁrﬁgr'y? 457,95»
* Last week this should have been $799,400, not $9,400, as printed. N'\\‘(-\(A-P,\“?Q\L‘-é\ng- Eggwgp}; ‘31‘1‘;3&1»
i . N.Y.Ont. A W... 4thwkMar  31.56
The following are totals for several weeks past: R‘.'Yf' ﬁi’sA /\*NW - Eel?r”,f‘,\r,ly %g%%
. : . " . r . w r .
1887-  Loans. Specie.  C. Tendert. Deposits.  Circulation Agg. Clear'gs Ngrtﬁern Cer?_t:’_ti. F%I]arukar;. %E?’ggg
) 9 * 9 Northern Pacific 4th wkMai )
Marl! 368811600 82,852,000 20,018,900 382,134.600 7,098,000 6-28.345,362 ONio A Miss.......4th wkMar a.310
-2 1306,403,000 9,602,700 20,259,700 374.702,200 7,647,800 641,735.395 .. March— ,
Api. g >65.650,700 77.906,100 19,487,400 572,414.700 7,9d0,500 085,209,515 8regor|1? 1 H]Np' go. 'I\:Aebruﬁry 235280
reg. . . 0. arcn.... ’
RAILROAD EARNINGS. e ben AR, i 25783
The latest railroad earnings and the totals from Jan. 1 to Pgtl)lﬁ- AAEé'e'd?'.Eegmary L 257500
latest date are given below. ~The statement includes the gross fF2l1a- A Rea Cg'ngng’, 118702
earnings of all railroads from which returns canbe obtained. Riohm’'d ADanv. February 369,000
VLA RS
i 1 ar.Col. u. uary )
Roads Latest Earnings Reported. Jan. 1 to Latest Date. ! \?VOLA,S’ILQB’-" l;gti)ruary 38;88
Weekor M<  1887. 1886. 1887. 1886. est.No.C.Div bebruary :
Wash.O. A W.. February 6.600
4th wkMar 41.000
$ $ S $ 1 30.473
Atch. T.A 8. F. February . 1,223,67b 1,057,407 2,536,262 1,919,610 :
Atlantic A Pac March. .. 220,700 137,40 545,764 313@%‘;’8 . Branches........ 13d wk Mar %};gg
Balt. A Potomai February . 110,528 94,298 217,655 s )
BUtf.N.Y A Ph TthwkMar 67,800 64700 579957  546.078 SLL.A8an Fran. LD whMar 108
Buff. Roch.APitl ith wkMai 51,374 38291  394.002 350,704 S6PaulADuluth " Wh ar  2lecs
Bur.Ced.K.ANo 3dwk Mar 61,067 55482 597,848 550,690 15t-P.Min.AMan. March.. 58523
Cairo V. A Olile ith wkM«r 19,329 15,162 170,31« 123,488 S¢ioto Va“e{/--- papeary - 650
Cal. Southern. ~ IthwkMai 37,958 ... 383,110 Shenandoan Val February 3475
tCamden AAtl'< February . 25,804 22,035 55,647 49,593 SouthCarolina.. January . '
CanadianPadri= Hh wkMai 273,000 249,000 1,809,138 1,621,581 1So. Pacific Co.— 3 291392
Cp.F'rAVad.Va: Februaiy . 23,875 19,963 44,588 37,885 1 Gal.Har.AS.A January..  “e2e39
Central of Geo. February. 564.399 479,920 1,095,129 1,002,987 1 Louis’a West. Jggugp' “ 388274
Central lowa.. February. 98419 101,445 207,865 185.264  Morgan’s LAT ] uary .. 58
Ohesap. A Ohio February . 295,500 273,241 612,092 534,410 N.Y.T. AMex. January - 31534
Ella.Lex.AB.0 Febiuary 68420 63631 145071 122,909 1 Tex- A N. Orl. January.. 72550
Ohes.O. A 8.W February. 124:803 113630 270,4'3 230,895 1 Atlan'osyst'mJanuary .. eiee
Ohio, A'Alton.. January .. 672,509 557,841 672,509 557,811 1 Pacific system January .. 2,802,279
Ohio. A Atlanti« 1thwkMar 85,275 41,732  509,77» 346,688 Total... JFanua"y - 39'439
Chic. Burl. ANo January .. 155,656 - 155,656 } Statenls.Rap.Tr fem-uary L8871
Chic. Bur. Q. February . 1,847,235 1,830,275 3,832,620 S,20,238 1Texas <&Pacific 4teh fukaf : 2955
Ohio. VEast,. Tll IthwkMar 44,662 33, 465,142 408,048 TOol.A.A.AN.M'h 4 e 29'es
Chlo. Mil. ASt.P 4tbwkMai 876,000 685,227 5,228,000 4,042,6-9 1ToLAOhto Cent 'Ftb"" ar . 675'914
Ohio. A N'thw'n February . 4.634,180 1,678,50; 3,357,353 3,006,607 Union Pacific.. Pebruary - 010813
hie. A O. Kiv 3 wks Jan 5,747 4395 ' ST egé,ggg %wgt'%gﬁf Ohio. wkFe '
hie.St.L.JPitt February . , ) —
hie.St.P.M.AO Februaril/. 360,268 395,600 740,969 735121 1 Eastof Miss. January . 332230
Okie. AW. Mieli ithwkMai 42,768 41522 308131  308.857 ~ Westof Miss. [(hwklar o500
Cin. Ham.A D. UhwkMa 100991  79.91E 745,673 649,950 1#West Jtrsey.... 3; ruary. 77,87
Cin.Ind.StL.A< 4thwkMai 78,625 758 £ 642271 623,372 Wheeling AL.E. 3wk Mal - 23S
Cld N.o.*T.p 3dwk Ma 52,993 53137 . 6v6.683 566,041 Wisconsin Cent'i ithwkMal oeen
3d wk Mai 26,37 20,980 333,102 255,0-4 1 Min. St.C.AW. Idwk Mai 1964
Jidvk Mai 10,051 10,665  155,07» ﬁ;?gé Wis. A Minn.. 3d wk Mai 18,06
. 3d wk Ma 9.005 9424 124,268 .
Erlanger Syst 3d wk Mai ,95! 109» , , , ’ e Not Including earnings of New Yor
Ckn Rtoh AFCW . -id wk Mai 9,664 7,282 81,057 72,920 9 9

t And Branches.
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1886.

1,24'47;
447,07
270,924

43,735
94,375
199,347!

9,627

414,880
146,036

4,318
3,329i

[VOL. XLIV.

Tan. 1 to Latest Date.

1887. 1886.

9 $
495,694 421,487
104.400 98.2168

50,010 42,460
547,102 554,425

79,213 65,325
404.811 319,044

16,111 12.440

23,141 28,620

1,684,333 1,329,834
142,27 127,59

71.659 75,457

50,035
246,890 252.611

42,174 36,877

1,088.588 916,296

56,059
177.921 154,734
578,341 511,620
256.771 230,235
133.508 74.215
175,053 124,482
426.087 367,501

3,708,233 3,380,722

60.933 40,343
375,264 290.011
534,589 517,983

1,756,429 1,610.502

15,2791 20,728
119.508 119,094

90,276 75,441
225,153 215.259

3,052.538 2,834,345

2»,79 78,896

69,550 67,118
117,576 42,273
582,814 504.133
427,778! 288,292

52,745 40,111

47,414 0,986
365.321, 307,995

40,591 32,093

67,430 43,921
509,448 481,976

40,982 35,740
221,19 187,109

3,711,991, 3,204,902

75.338 362,243

550,172 426,998
1,250,087 1,129,141

86,630 67,665

373,584 315,709
1,201,208 938,545

84,4 86,458
205,311 182,185
273,047 245,010

30,603 31,789
535.665 346,749
213,23 143,257
117,8451 73,695
179,057 53,552

84.928 69,421
625,979 517,554
491,555 370,171

5,169,541 4,582,934
130,903 119,195
2,816,320 2,501,587

55,782 55,151
610,851 537,858
281,433 254,690
182,937 156,032
875,339 687,619

1,003,937 _ 831,084

2,045,347 1%2121,2%
980,673. y
150,86n 127, 15
495941 379,406
964,399 961,260

7,840,559' 6.971.011

12,722 172,657
517,5521 _ 451,856

308 *077 2.559,567
2'155.771 1,641,13«

697,629 625040

214,719 193.420
144476 148420
114,083 133,731
90.249 76,882
14,500 11,400
305,495 %g.gé%
e
510,094 407459
1,331,262 46623
278,783 , 206,883
1,573,862 1.422.259
56.223 437
114;238 94,375
221,392 199.34J
58,539 61,321
368.274 38151’%3
12,459 .
81,534 82,703
742,108 734978
1,661,610 1.273.44
2.403'«14 2,008,420
80,243 862'%
1,014,383 \
115.275 76,527
SSS0EE adls
87,089 75,1%7
414,880
1375,158 1298140
154,398
140,747 116709
441,309 3%3&1
85.4 0 12®
152,139 3185

k Pennsylvania A Ohio,

i Not Including Central of New Jersey in eithery e «

t Including Branches,
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Railroad Intelligence.

The Invhbtors’ Supptement contains a complete exhibit of
tfa funded Debt of States and Cities and of the Shocks and
Bonds of Railroads and other Companies. It is published
on the last Saturday of every other month—viz., January,
ifarch, May, July, September and November, and is fur-
nished without extra charge to all regularsubscribersof the
Chbonicth. EXxtra copies are sold to subscribers of the
Ohbonictk at 50 cents each, and to others a* $1 per copy.

ANNUAL REPORTS.

Chesapeake & Ohio Railway.
(2%or the year ending December 31,1335.)

From an early copy of the annual report the following infor-
mation is obtained. Mr. Huntington states in his remarks:

“ The organization of the Newport Newa& Mississippi Valley
Company, whioh contemplated the unification in interest and
management of the several lines of railway and other trans-
portation interests of the Chesapeake & Ohio Railway Com-
pany and its Western associates, having been perfected, your
board entered into a lease with that company for the op »ration
of this property for a period of 250years,commencing with July
1, 1886, by the terms of whioh the lessee is to keep the leased
property in good repair, to operate, maintain, add to and bet-
ter the same as the business of the road may from time to
time require, and to apply the remaining surplus to the pay-
ment of its equipment trust bonds and interest thereon, and
other interest obligations in the order of their priority, making
such other advances from time to time as may be agreed upon
between the lessor and the lessee. Under the operation of this
lease greater efficiency and economy are secured in the
administration of the several properties, and a better service
rendered the public, the results thus far fully justifying the
wisdom of this measure.” * *

“ There has been an increase over the previous year in the
«arnings from freights of $679.802, or 25*/5 per cent, and from
passengers of $60,892, or 10 59 per cent, and a decrease of
$6,381 To the receipts from miscellaneous sources. Although
the percentage of operating expenses to earnings has been
slightly less this year, being 70*01 per cent, against 70-63 per
oent in 1885, there has been a marked increase of expenses
in every branch of the company’'s service appertaining
to its physical operation and maintenance, due to the ia-
ereased traffic and the extraordinary repairs and renewals
necessitated thereby. In the expenses for the maintenance of
the roadway, track and buildings, there has been an increase
of $101,527, of which $31*958 was occasioned by the renewal
of cross-ties; in those contingent upon train mileage there was
an increase of $229,748, of which $82,398 was for repairs of
locomotives, and the remainder due to an increase of 535,777
train miles, being 13'43 per cent greater than in 1885; in those
contingent upon car mileage there was an increase of $120,-
850, of which $25,066 was for car hire and $80,756 for repairs
of freight cars. A large number of freight cars that were out
of service at the beginning of the year have been put in good
order, and such as were destroyed and condemned during the
year have been replaced with cars of the company'’s standard
design and capacity.” * * *

“ The importance of the western connections that are now
operated by the Newport News & Mississippi Valley Company
m connection with this property can be more fully measured
by the following statements of the sources of its freight earn-
ings in the years 1886 and 1885 respectively:

Total. coal. -Local. Through.

$3,319.371 $1,210,605 $787,884, $l,320,%8

.. 2,639,560 1,214,565 758,466 666,521

Increase.. 679,811 29418 654.35:
Decrease.. 3,960 ! T
Per cent 25-75 *32 3-87 88-1

“ Thus it will be seen that nearly all the increased earning
were derived from business that was brought to it from it
western connections.” * * *

Mr. Huntington remarks as to the interest payments: “ Thi
company failed «to earn the 1 per cent interest paid on tb
series B bonds May 1, and the 1% per cent paid Novembe
1 by the sum of $198,907, even after applying the earning
over operating expenses in the months of November anc
December towards the obligations for the year. This leave:
3pj’JI> iQQtow*rd8 the interest maturin? on said bonds or

1ay I, 1887, only the surplus of the first four months’ opera

1887, and attention is now called to this fact. Wk
mnouid, however, take cogniz tnce of the fact that the abov<

loi Included $110,210 for interest paid and chargee

the operations of the year 1886. that had accrued ir
«I™ nr that the payments for eguipment have beer
omewhat larger than usual.” * “in July last i
K?po~tloa wa» submitted to the holders .of seriei
holdin* t0, reduce the rate of interest on theij
W olf Rer annum, at the sanx

| Qger cent
i d™ th® maturity of the bonds to one hundred
th v/~ °m*iray in consideration of which stock oi

Der t+?eWS . * i ississiPPi Valley Company equal to 2t
sai8 i~ L Of holdings would be’issued co the holders ol
of tk«°ncl8, 6 same time it was proposed to_the holder!

ecurrency bonds of 1918 to exchange their bonds for
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stock of the Newport News & Mississippi Valley Gompany at
the rate of $125 of stock for $100 of the bonds. This proposi-
tion has alreaiy been accepted by a lirge number of the
holders of both olasses of securities, and the ultimate success
of the plan is substantially assurei.”

The floating debt amounts to $2,231,096 after applying
towards its reduction the available assets. This is ai increase
of $219 891 over 1885, and principally arises from the purchase
of additional rolling stock. Equipment trust bonds were
issued during the year amouiting to $172,000 and $111,000
were retired, leaving the am >untoutstanding $361,000 greater
than at the close of 1885.

_The earnings and expenses fjr four years were as below
given:

Lo 1883. 1884. 1885. 1896.

Eiminja— $ $ m »
Passenger 695,105 647,707 570,191 6307573
Freight 3,081,032 2,72X468 2,639,509 8,319,371
Mail, express, &0----- 130,054 162,429 131.435 146,103

Total gross earns. 3,906,791 3.518,6)4 3,361.235 4,096,018
Oper. exp. & taxes... 2,599,933 2,499,741 2,465,811 2,977,
Net earnings.............. 1,306,859 1,038.830 895,424 1,118,840
P.ct.oiop.ex. toearn. 66-54 70-66 73-36 ..

The year's business shows a deficit in inoimsof $193,907,
made up in the manner following :
Total net income (including certain collections)....... ..ccccee. $1,133,061

From this su'—?_l us had to be mat the followiug current
and past due obligations oi the oamoauy:

For miscellaneous expenses
For construction anaiinpr »vement.

$31,720
..123,046

For cash payments on equipment 1,288
For equipment trust hoods retired 111,000

For equipment trust notes retired 18,373
For interest on equipment trust bonds... 56.040

FOr interest 0N 0ther deDES . ...o.oivoreirovcosrresrneeen " 105,631
For interest on Bonded Debt, viz.:
Paid 1during the year, but accruing prior to Dec.

........................................................................ 110,210
Paid and aoorulng during the year 1886.... ... .. 647,050
Accruing in the year 1836, and maturing in 1837
(omitting accruals on “ B ” bonds)....... 60,710- 1,334,969

D efiCite i $198,907

Panama Rallroafi Co.
(For thefiscal year ending December 81,1886.)

The annual report says that “ the decrease in earnings for
1886. as compared with 1885, has been entirely caused by the
reduced rates on freight, although the traffic has been much
heavier, both north and south. The reduced rates on freight
referred to are with two companies entirely, viz.: the Pacific
Mail Steamship Company and La Compaenie Universelle du
Canal Interoceanique. In February, 1886, the Pacific Mail
Steamship Company gave notice to this company that they
elected to run on and after April 1, 1886, four steamers a
month on the Atlantic fide, with c jrresponding Pacific Coast
connections; and under the substituted rate clause of the
contract of the 1st of February, 1878, with this company,
their,monthly payments for service rendered averaged about
$20,000 a month for nine months, instead of $70,000, as under
the tri-monthly service, resulting in a net loss of revenue to
your company of over $450,000 for the year 1886. On the
7th of June, 1886, La Compagnie du Canal Interoceanique
were granted their special train rate of $14 United States gold
per car, as agreed with them on the 9th of April, 1868, in
consideration of the rolling stock and motive power ceded by
them to your company. This rate of $14 per car superseded
an average rate of about $45 per car, and from the 7th of
June to the 31st of December resulted in a loss of revenue to
your company of over $113,000.

“ With both of these reduced ra'es came an increase of ton-
nage, raising the operating expenses in the Transportation
Department, while your revenue from the same was dimin-
ished. Had we remained on the basis of 1885 we would
have shown, as the result of 1836, net earnings of over
$868,000.” * *

“ In addition to the regular (xpenses of the year, it has been
necessary to expend large amounts for work wnich should
have been done in previous years, but which the financial
policy and traffic of your company did not demand.”

In conclusion the General Superintendent remarks : “While
the year just passed has been one of reconstruction greater
even than 1885, the operating expenses have been less. For
the year 1887 the reduction in the same will be more than
twice as great, bringing the cost to the normal figures, sudh as
were reported for the year just previous to the troubles and
fire of 1885.”

The report gives no general balance sheet, but the earning»
and income have been compiled for the Chroniclb as followsi

OPERATIONS AND FISCAL RESULTS,

1833. 1884. 1885, 188«;
Miles operate!........... 48 48 43 43
Operations—
Passengers carried... 303,979 515,*20 567,694 799,264
Freight (tons) moved. 215,725 287.243 262 497 320.971
Earnings— $ $ $ 4$ ™
Passenger.... 350,165 443,087 383,991 4847422
Freight........ . 2,051,693 2,693.079 2,5.22,348 2,077,790
Mail, express, &c....... 21,481 26,164 32,488 36,109
Tot.grosseam’s.. 2,423.839 3,162,330 2,938.827 2,598.321
Operalina expenses- $ $ « $
Transpor. expenses... 1,002.456 1,689,793 2,591,064 2,345.010
Miscellaneoas............. 118,959 53,579 04,209 61,189
Total (inch taxes).. 1,121,415 1.743,377 2,655,273 2,406,109
Net earnings.............. 1,302,424 1,418.953 283,454 192,122
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INCOME ACCOUNT.
1883. 1884. 1885. 1886.

Receipts—
Not ea?nmgs 1,302.424 1,418,953 28%,454 192,122
'‘Otherreceipts.. 388,145 332,446 324,096 455,238

Total Income....... 1,690,569 1,751,393 612,550 645,360

Disbursement»— $ a $ 9
Intereston debt...... 44%333 442,528 429 006 412 063
SUb'c?onn?s redeemed. 35000 1 152%'888 700 ooo 60,000
Dividends ...........co.c.... 945,000 B
Sub. to Dist. Col., &0 35,000 35.000 35.000 35,000
Miscellaneous............ 444 45,048 20,034 19,716

, Total disbursemts 1,483,777 1,695,576 1,241,040 526,779
Balance, surplus*.... 206,792 55,823 def. 628,490 118,581

* Accumulated surplus Deo. 31,1884, over dividends and all charges,
$1,076,557; Dec. 31,1885, $448,166; Dec. 31,1886, $566,747.

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—The gross and net earnings
for January were as below :

-January.
1887 1886.
Gross earnings $1,312,591 $862,203
Operating expenses.... 731,506 565,932
NEt arNINGS...coooioveeieeieeeieeeeeeeeeeee e $581,085 $296,271

California Southern.—The gross and net earnings for Feb-
ruary and for two months were as follows :

; February. > —--Jan. 1 to Feb. 28.—»
1887. 1886. 1887. 1886.
Gross earnings.......... $116,234 $47,055  $240,629 $73,719
Operating expenses.. 61,703 43,069 124,511 86,241
Net earnings........ $54,531 $3,986 $116,118 def.$12,522

Chicago Burlington & Quincy.—The gross and net earnings
for February, and from Jan. 1 to Feb. 28, were as below :
-February.- - Jan. 1 to Feb. 28f—3 ————— .

1887. 1886. 1887 188
Gross earnings....... $1,847,23.5 $1,830,275 $3,832,620 $3,211,238
2,049,988 1,996, 441

Operating expenses. 984 845 1,012,042
$1,782,632  $1,214,797

Net earnings $862,390 $818',233

Denver & Rio Grande.—The gross and net earnings for
February and for two months were as follows :

emme= February.-------- . —Jan. 1to Feb. 28.—»
1887. 188«. 1887. 1886

Gross earnings.............. $352,285 $127,748 $1,097.935 $932,651
Operating expenses.... 331,725 297,698 665,626 614,060
Net earnings............ $220,560 $130,030 $432,309 $218,591

Denver & Rio Grande Western.—The gross and net earn,
ings for February and for two months were :

e February.-------- . -Jan. 1to Feb. 28"
188 6.

7. 188 18*7. 1886.
Gross earnings $70,717 $61,006 $142,276 $127,590
Operating expen 53,513 51,914 108,427 95,903
Net earnings.............. $17,204 $9,092 $33,849 $31,687

Mexican Central.—The gross and net earnings for Feb-
ruary, and from Jan. 1to Feb. 28, were as follows :

- February. —» —Jan. 1to Feb. 28.—

1887. 1886. 1886-7. 1885-6.

Gross earnings........... $386,763 $277,583 $803,583  $594,457
=Operating expenses......... 198,103 164,111 40.5,033 371,641
Netearnings.............. $188,660 $113,472  $402,550 $222,816

Newport News & Mississippi Valley.—The gross and net
warnings of this system for February and for two months were
as follows:

— Gross Earnings.—. /4 Net Earnings.---—-- -

February— i 1887. 1886. 1887. 1886.
Chesapeake* Ohio.... $295500 $273,241 $61,682 $80,288
Eliz. Lex. & Big Sandy. 68,420 63,631 9,184 16,103
Ohes. Ohio & So. West. 124,803 113,630 42,869 33,873

Total............... $488,723 $450,502 $113,735 $130,264

Jan. 1 to Feb. 28—

Chesapeake * Ohio$612,092 $534,410 $126,758 $141,964
Eliz. Lex. & Big Sandy. 145,071 122,909 32,111 30,411
Ches. Ohio* So. West. 270,403 230,895 95,452 61,954

Total............. $1,027,566 214 $254,321  $237,329

New York Chicago & St. Louis.—At Cleveland, April 5,
the official order of sale of the New York Chicago & St. Louis
Railway was placed on record in the Common Pleas Court. It
was announced by the Circuit Court and referred to the
Common Pleas Court for execution. D. W. Caldwell, receiver
of the road, is appointed Master Commissioner to conduct the
sale. The railway property will be sold after thirty days’
notice for not less than $16,000,000.

New York Lake Erie & Western.—The bill to exempt
the New York Lake Erie & Western Railroad Company from
the provisions of a law passed in 1874, by authority of the new
constitution, prohibiting any company doing business in the
State as a common carrier from owning land except for the
purpose of carrying on its regular business, or stock in any
other corporation, has passed the Pennsylvania Senate finally
and been reported favorably in the House. This is the bill
Introduced by Senator Wolverton to save to the Erie Company
TO,000 acres of coal land in the western part of the State,whicn
was purchased in 1873 by Peter Watson, then President of the
ecompany. The land is claimed to be worth $4,000,000.
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Ohio & Mississippi.—Following is a statement of the gross
and net earnings of this road obtained for the Chronicle:

- February ——————— . —Jan. 1to Feb 2« _

. 1887. 86. 1887. 1886.
Gross earnings............ $311,028 $274 429 $606 247 $548,609
Operating expenses....... 225,509 218,799 924 432,199
Net earnings................ $85,519 $55,630 $171,323  $116,480

Oregon Improvement Co.—The gross and net earnings for
February, and from Dec. 1to Feb. 28, were as below:

P February —— — Dee. 1 to Feb. 28.—
1

887. 886. 1886-7. 1885-6

Grossearnings.. $232 590 $186 384 $1,236,527 $1,017,468
Operating expenses 196.843 157,592 774,389 671,109
Net earnings............ $35,747  $28,792 $462,138 $346,359

Oregon Railway & Navigation Company.—Following is a
statement of the gross and net earnings of this Voad:

J——- February.-------- > — July 1 to Feb. 28.—.

1887. 1886. 1886-7. 1885-6.
Gross earnings.......... $24'*,840 $305,7S4 $3,529,438 $3.755,630
Operating expenses. 192,526 219,463 1,998.268  2.027,642
Net earnings.............. $43,314  $86,321 $1,531,170 $1,727,988

Pennsylvania—Philadelphia & Reading.—A Philadelphia
dispatch says that the Pennsylvania Railroad Company hes
furnished facilities on the Delaware & Raritan Canal to the
Reading Railroad for the shipment of anthracite coal to New
York. “ It is expected that the Reading will send about
600,000 tons during the ensuing year by this route. Thisis
the beginning of the peace relations between the Reading ad
the Pennsylvania. The Pennsylvania is to be given 600000
tons of anthracite to haul down the Schuylkill Valley by tre
Reading, and the Pennsylvania isto contribute 500,000 tons of
bituminous tonnage to the Reading, which will go to New
York Harbor over the New Jersey Central and be handled
upon piers to be built there by that company.”

Philadelphia & Reading—Central of New Jersey.—A
Philadelphia dispatch, April 7, said that Mr. Samuel Dickson
stated that the efforts to place the $1,300,000 Reading Railroad
Car Trust loan at the rate of 5 per cent had proved unsuccess-
ful. He asked the Court that a new car trust loan at the rae
of 6 per cent should be authorized, and the Court held tre
matter under advisement.

This dispatch says that Mr. Austin Corbin made two im
portant announcements. One was that Jersey Central would
pay Reading all that it owed in the settlement now going m
between the two. The other was that he would form acom
pany to build the connection between the Newton and Jersey
Central roads to make another connection with New York. [t
will take $4,000,000 to build the new line.

St. Joseph & Grand Island.—Following is a statement of
the gross and net earnings of this road obtained for publica-
tion in the Chronicle :

- February.------, —Jan. 1 to Feb. 28—

X 1887. 1886. 1887. 1886.

Gross warnings.........c.c..u.. $75,000 $113,016 $168,744 $166,375
Operating expenses......... 49,160 48,907 106,218 95,070
Net earnings.......cccceeeeenne $25,840 $64,109 $62,526 $71,305

St. Louis & San Francisco.—The gross and net earning!
for February, and from Jan. 1 to Feb. 28, were as below :

F---Jan. 1 to Feb. 28.—»
1886.

. 6 1887. .

Gross earnings......... $397,035 $28',543 $783,521 $560,856
Operating expenses 157,584 137,646 328,111 286,226
Netearnings__$239,451 $147,897 $455,410 $274,630

Toledo & Ohio Central.—Following is a statement of tre
gross and net earnings of this road obtained for publication
in the Chronicie :

—— February.--------. r—July 1 to Feb. 28-»

1887. 1886. 1886-7. 18856.

Gross earnings.........coeee... $77,734 $51,634 $654,333 $*47,475
Operating expenses....... -45,596 35,016 417,381 382,909
Net earnings............ $32,138 $16,618 $236,957 $64,56«

Wabash & Western.—On the motion of the Central Trst
Company of New York and James Cheney, trustees of tre
Wabash general mortgage bonds, for judgment against tre
Wabash St. Louis & Pacific Railway Company for the k-
ance due on the general mortgage bonds, the United Statec
Circuit Court at St. Louis, April 1, ordered-judgment to ke
entered against the Wabash Company for $20,029,523, beirg
the balance due, for the use and benefit of the owners of tre
general mortgage bonds, according to their respective iner*
ests. Execution was ordered for that amount. The judg
ment was entered by stipulation as to the balance due. Tre
principal amounted to $17,000,000, and the interest unpaid
April 1, 1887, to $3,654,523, and the total credit to which tre
Wabash company was entitled by the sale of the property
was $625,000.

A notice to holders of the bonds of the Detroit Division
mortgage of Wabash St. Louis & Pacific Railway Company
requested them to call at the office of the Purchasing Commit-
tee, No. 185 Broadway. This was for the purpose of getting
them to fund coupons to Jan. 1, 1887, inclusive, in bonds ar
5 per cent, and to reduce interest to 5 per cent. About three-
quarters of the bondholders are reported to have signed.

—Judge Gresham appointed Gen. John McNulta, of Bloom
ington, 111, receiver of the Wabash lines east of the Mis8*
sippi River, in place of Judge Cooley, who has become oneo
the Inter-State Commerce Commissioners.
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COMMERCIAL EPITOME.
Friday Night, April 8, 1887,

This being Good Friday, and pretty generally observed as a
holiday (though not legally so), business has been more or
less interrupted. There have been heavy snows in nor, hern
latitudes, and in other parts the temperature was at times un-
seasonably low. The Inter-State Commerce law has some
effect upon the oourse of trade, but it is hoped that matters
will soon adjust themselves to its requirements. Efforts of
Socialists to obtain control of the city government of Chicago
resulted in their complete defeat.

The following is a statement of the stocks of leading articles
of domestic and foreign merchandise at dates given :

1887. 1887. 1886.
March 1. April 1. April 1.
21,205 19,062 23,465
438 142 443
44,722 48,117 39,103
34,938 35,606 30,266
Tobacco, foreign 50,304 48,092 60,535
Coffee, Rio 305,262 301,941 231,100
Coffee, other. 55,1 84.900 54,400
Coffee, Java, A 109,401 83, 109.500
5 8,902 18,442
None. None. one
1,759,251 1,434,451 961,000
oue. None. 300
264 112 1,582
2.000 1,500 3,500
353,600 346,500 281.500
244,270 227,876 301,7*4
24,613 19,766 22,763
2,064 1,49 506
1,092 1,253 1,488
7,480 4,400 1.000
7,600 6,850 1,200
None. None 10,500
13,000 14,500 14,10*1
21,500 21,000 44,11)0
17,926 26,690 25,323
7,233 1,308 24,238

Sisal hemp...

The speculation in lard has been dull at drooping prices, until
on Thursday there was a Blight firmer feeling, with more
doing. Lard on the spot has also declined, but closes steadier,
though quiet, at 7'40c. for prime city, 7,55@7,62”c. for prime
to choice Western; 7*80c. for refined to the Continent and 8@
8'10c. for refined to South America.

DAILY CLOSING PRICES OF LARD FUTURES.

Saturday. Mond’y. Tuesd'y. Wedns'y. Thursday. Friday
ﬁ/f)ril dellv'y.. 7*54 7*55 7*55 7*54 7*57 K
ay ‘e .. 7'bl 7-60 7*v0 7*58 7*60 EJ
June *m .. 7-67 7'68 7-66 7-64 7-67
July “1 .. 7-73 7-72 771 ino 7-'3 &
August  “_ .. 7*79 778 7-77 7*75 779 .
October “1 .. . 7-89 7*88 7*85 7-80 ]

Pork and cut meats are without further decline, but close
quite dull. Beef is decidedly lower at $8 50 for extra me.-s
and $9@%$9 25 for packet per bbl.,, and $14@$16 for India
mess per tierce. Tallow is lower and more active at 3%c.

mStearine has been active at 83”c., but oleomargarine is ea ler
at 6%c. Butter is easier at 20«*31c. for creamery and 18@
270. lor State dairy. Cheese is firm at 12%@14j"~c. for State
factory full cream.

The speculation in Bio Coffee options has been less active,
but prices show a decided advance, especially for the distant
deliveries, which were again dearer yesterday, closing with sel-
lers at 13'80@14c. for spring and summer months and 14 0o@
14*15c. for the autumn and winter. Coffee on the spot has
been more active, and the sales yesterday were 16,000 bags at
15%c. for No. 3down to 13”0, for No. 8. Riw sugars were
active early in the week, but relapsed into dulness, and close
quiet at 4 9-160. for fair refining Cub* and 5~@5 3-160. for
centrifuga’, 96 deg. test. Molasses sold to a large extent and
advanced to 20c. for 50 deg. test, but the close is quiet,

Kentucky tobacco has been more active, and sales for the
week are 750 hbds., of which 650 hhds. for export, at3J”04f/c.
for lugs and 4>£98 12c. for leaf. Of seed leaf sales early tnis
week include 100 cases Little Dutch, crop 1885, 10c:; 669 do.
Pennsylvania, crop 1885, 13@13c.; 150 do. sundries, 7@28c.;

do. Ohio, crop 1885 and 100 do Pennsylvania Havana
seed, crop 1885, on private terms, and a fair business on
Wednesday and Thursday.

9«Udeu Pttroleuaa certificates made a rally on Tuesday last
to 66c., but on Thursday were dull, closing at 64)£@64%c.
Bprnts turpentine was active and dearer early in the week, out
C°,« quiet at 89c. Rosins were quieter and easier at $1 15"
*r 'r/0r common to good strained. o

On the Metal Exchange there was yesterday more activity to
/P ?culati<m in Strait'ltin>the sales of which were 85 tons at

the spot, 2347>£@22,500. for May and 22*55c. for
June. Ingot copper very dull at 1030@10 35c. The Penn-
myivanu iron manufacturers complain that they are greatly
«ljured by the operation of the Inter-State Commerce law.

Ucean freights have been very low; the higher prices of
wwd cllecke<l skipa”ts, and there id little else to go for-
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C OTTON
Friday, P. M., April 8,1887.

The Movement of the Crop, as indicated by our telegram»
from the South to-night, is given below. For the week ending
this evening (Apr. 8), the total receipts have reached 29,80S
bales, against £4,115 bales last week, 46,298 bales the previous
week and 57,716 bales three weeks since; making the total
receipts since the 1stof September, 1886, 5,070,191 bales,against
4,891,989 bales t<Jr the same period of 1885-86, showing an in-
crease since September 1, 1886, of 178.203 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurt. Fri. Total.
Galveston..... . 34 207 268 35 254 11 809
Indianola, Ac.
New Orleans... 2,512 3,194 4,151 2,214 476 *2,000 14,547
Mobile. 23 238 60 97 40 61 519
Florida......cco.... ... ecse 33 SB
Savannah.. .... 64 335 243 60 62 457 1,221
Bransw’k, Ac. 28 28
Charleston..... 23 27 28 66 228 334 709
Pt Royal, Ac. 203 203
Wilmington.... 33 19 15 2 133 45 24T
Moreh'd C.Ac. md 5 5
Norfolk.............. 485 250 1,863 474 894 177 4,143
West Point,Ac 23 83 181 60 26 935 1,309
New York g 484 556 1,073 100 2,213
Boston___ .... 219 63 205 157 35 118 797
Baltimore...... ecse 225 220
Philadelp’a, Ao. 1,731 78 242 212 41 2,304
Totalsthisweek 5,147 4.494 7,740 3,933 3,262 4.782 29,308

*Estimated.

For comparison,we give the following table showing the week’s
total receipts, the total since Sept. 1,1886, and the stock to-night,
and the same items for the corresponding periods of la9t year.

i 1886-87, 1885-86. Stock.
ReAC;:,F')tZ_tO This SinceSep. TAL SinesSep IE87 1886
Week. 1,1386. Week 1,1885. ' !
Galveston... 809 692,879 6,629 662,524 20,265 40,469
Ind'nola,Ao 79* \ -
New Orleans. 14,647 1,678,027 12,612 1,623,234 ) 199,933 254,555
Mobile 519 210,829 739 5,024/ 4,938 34,969
Florida...... 33 22,951 90 4» ft5K L
Savannah. .. 1,221 782,296 3,049 742,999 7,348 28,471
Br'sw’k, Ao 28 31,376 15,149
Charleston .. 706 360,515 3,1:40 458,007 4,216 35,391
Pt.Royal,Ac 20a 17,454 76 13,073 275 83
Wilmington . 247 133,49* 975 96,891 2,461 3,552
Mhead 0.,Ac 5 3,745 148 7,543
Norfolk......... 4,143 523,<03 3,743 505,245 11,145 36,330
W.Point, Ao. 1,308 320,866 5,637 251,674 5911 1,501
New York... 2,213 90,207 1.131 51,226 219,153 309,211
Boston ...... 797 95,669 1,3«1 90,126 7,000 6,810
Baltimore... 225 64.010 600 48.717 10,519 31,697
Puiladel’a,Ao 2,304 42.341 772 39,921 19,123 17,989
Total.... 29.308 5,070.191 41,392 4,8 >1,989 512,287 800,529

In order that comparison mty be made with other years, we

Receipts at— 1887. 1886. 1885. 1884. 1883. 1882.

Galvest'n.Ao. 809 6,62» 1,126 1.635 13,129 4.920
New Orleans. 14,547 12,612 6,514 9.052 21.664 5,913
Mobile........... 519 739 396 2,502 1,206 1,121
Savannah ... 1,221 3,049 4,961 1,569 8,274 2,662
Charl'st’'n, Ao 909 3,916 796 629 3.677 2,49

Wilm'gt'n, Ac 252 1,173 101 655 618 62

Norfolk......... 4,143 3,743 1,693 1,818 8,728 * 4.034
W. Point, Ao. 1,303 5,637 550 867 1,32 2,178
Allothers ... 5,600 3,894 5,668 11,386 14,310 9,277
Tot. this w'k. 29,303 41,392 21,808 30,113 72,935 33,229

Since Sept. 1. 5070 191 4891.989 4601,095 4619.774 5496 139 43f8 336

A v . ° Juuufcuumi cuurimtuu ILoiuet» run. wg,ral

Wilmington includes Moreh'd City,&c.; West Pointincludes City Point*
The exports for the week ending this evening reach a total

of 40,964 bales, of which 27,986 were to Great Britain, 405
to France and 12,573 to the rest of the Continent. Below are

Week Ending Apr. 8.
Exported to—

From Sept. 1,1886, to Apr. 8,1887,
Exported to—

from— Great Conti- Total ~Great . Conti-
Britn. France nent. Week. Britain. Franit en¢  Total.
Galveston...... 530 530 252180 30,352 06589 870.121
New Orleans.. 3500 ..... ecee 8590 064685314561 336,881 1,318.127
. 45,442 40,442
Savimah..... ... 1550 1,550 2?3,iro 18618 243.060 403,707
Charleston ... ... 0240 5210 00433 43.966 141011 275.430
Wilmington... 00.823 7,060 10,867 109,640
Norfolk._. ............. 321439 e ... 8,900 829,839
West Point,Ac 4,145 4,145 91767 2150 8,406 102.323
New York...... 15.2-0 405 8,68£5¥ 19,358 412579 39,705 189.926 642.210
2730

Baltimore...... 1,463 1560 3023 80178 8725 27.732 125635
Philadelp'a,Ac  vIZ 772 48,078 At IRQ
Total......... 27,956 405 12573 40,064 2,464,177 466,087 1,068,707 3,093,951
Total mss**« 60,005 4.242 23.126 87,463 1,880,019 353,006 1,136.781 3.371, 669
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In addition to above exports, our telegrams to-night also give

A C 43 2 H CBSL - - R as.
»b the following amounts of cotton on shipboard, not cleared, g‘ 83.7 issi issi fas.! .
at the ports named. We add similar figures for New York, P%— S I!zla B in fles fl S*t
which are prepared for our special use by Messrs. Carey, Yale «*0Sa- J&A CWS- ) 0 5»
. 1 . « Iy
A Lambert. 24 Beaver Street. D agy SE > d>e | &ER adl > PR
On Shipboard, notcleared—for i *'ﬁ H
Apr. 8, AT Leaving % ili. FO e .5
pr. 8, AT— Great Other Coast- Stock. : ‘He
Britan, France. Foreign wise.  rotal:
New Orleans.... 12,249 2/36 14,878 1.837 o) e
Mobile..... 1300 None. None. None. a CRasb
Charleston ..... ~ None. None. 2,000  3CO F8« g»05®
8ayannah.. ... None.  None.  None, 499 ssi2 Fgaa .o B'?ﬁ@ *0gf5 (il
Galveston...... ) one. , @3 o 057
Nor\flolk e 3.600 None. None. 800 odcr -jC ;/Ef@ Eﬂ@ @
New York...... 6,000 None. 3,000 None. m L
Other porta..... 6,500 None. 1,500 None. 99 ©o : 0B W% 00 ~ 9
Total 1887 32,448 2,036 26,189 4,013 64,736 447,551 2 M }’5’%’ é ?\2, ® %m_ ?Asg- (St©
R i : » . Qi
Total 1886....... 50,970 24,514 23,029 15506 114,019 686,510 HHaiw BY8od ©o©o
Total 1885 ... 26,613 6406 8241 5568 46,828 578,711 o %%C@% E@Ot%% %gg% SS8% LoGo
The speculation in cotton for future delivery at this market - b > hla
- R - R < e© 4 00 4 0O é 00 4
has been less active for the week under review, with prices 000 o aSm 4
- - - lan
feverishly variab le and unsettled. Most of the Bull party ©« 'E Th 18co, 18®: |g& H* «H
seemed to lose confidence in operations for a further rise; e r) 39‘% Q000 @b%@ g% ©000©
many eold out and cloefd account»; a few put out contracts ae Hﬂhc%) iy rﬁ‘ 0 4 a® H
P - f AH > Mr- >
for a decline; still others fell back upon what is termed 9o 4 00 1z 8.%* g 29 4 ég %
“scalping” business, and on all sides were heard expressions _'z‘) > -«©i QaMx1 QOHTY WM *
of uncertainty regarding the future of values. The prospects ' 1 at © ’

hat the acreage planted for the next crop will be increased 6 1 8
strengthened the disposition to sell the autumn months. Some
irregularity has been developed in this crop, in that April
options have become dearer than May. On Wednesday the
Chronicle's report of the overland movement for March 5%)
being made public, and showing a large increase over former

years, bad avery depressing effect. Yesterday an early decline
was followed by a sharp advance, especially for this crop, the

light crop movement having stimulated a demand to cover
scontracts, tut the clcse was dull. Cotton on the spot was
quiet and unchanged. The small stocks, as compared with

these of one ard two years ago, make holders indifferent sell-

ers. But on Wednesday quotations were reduced I-16c., and

.the market yesterday was quiet at 10 9-16c. for middling

uplands. .. A
IC')I'he total sales for forward delivery for the week are 480,400 bl *
bales. For immediate delivery the total sales foot up this week i'£0
961 bales, including ----- for export, 961 for consumption,

for specuiation and — in transit. Of the above, — bales
Were to arrive. The following are the official quotations for
each day of the past week.

» i 1 : .1."> i A
UPLANDS. NEW ORLEANS. TEXAS. g.q ©00© ©»00 CoC00"9 %@ , Lo
Apr. 2 to . ] &RP©® axxco ¢, (0 G
Apr. 8. Sat. ition Tue« Sat. ITlon Tues Sat. mon Tues < oo o gn
©© 5
ordin'y.tflo 78 7MW 7m 816 816 816 816 816 816 Q00
StrictOrd.. 89% 866 866 8l 8ia 8% 8% 8% 8% B & aup 2 C% @ e R
Cond Orty B B S, 3 B 0 8 o op SHS TR g, i
Str.G'dOrd filli 6 9116 e a
Low Midd'g lot« € 1018" Iuis }8%’6 106,6 106,6 106,6 106,6 109/6 %l*% OP ;%«9 ©»0 « & AOPR %&55@
Btr.L'w Mia 107ie 107,6 101,8 < 1085 108s I0Bs 108g 10% QUODP GO TyO D .
Middling..; 109« 1068 10»8 1013,6 1013le 1013,6 1013,6 1013,6 1013.e 3 3
Good Mid.. 10% 1078 1078 IUie 1H16 IUie 1116 1116 IH16 ©« ¢ ©0 % g coco
Str.G'dMId 1118 Ills 1118 116.« 116« 1168 116,6 6 1156 i © dik ® QA0 & gy 9 R
Midd'g Fair I1>i 111« 1119 11116 11116 U itu 1111,6 1H»16 11U,6 &ng PSTRNILL T S N
Fair......... . 121« 12ia 1218 126,6 126l 125f 126« 1256 1266 ceal ol Mg e
H A 0 0 »0 0]
Wed Th. Fri. Wed Th. Fri. Wed Th. Fri. © Mo, COBE i o«
) i A 0 Be0s SRS R TP 60D
ortttny .«& 71S16 7186 - 8 ; o
ScrdctOrd.. 814 814 ; SLe 8%6 la 8716 ; .9, < 9% n 9 (lb
Good Ord.\ 9316 o6 % 938 30 8 W R EH T ER A g P TR
Sir.G'd Ord 98« w 9136 8136 o136 2536 Y g 9® l<h: 18i°: i«r’T i«f4 10i4!
Low Midd'g 101j.a 1016 1<% 1014 § 10%  10% Con® BOBO oosh OO0«
Btr.L'w Mjo 108 1038 & 1006 1096 o 1096 10»6 CECOCR) Thetan TOCEL G
Middling... le».« 10% 10% 5 10% 10% » AetE %
Good Mid., 101316 10136 ™ 11 11 4 ﬂo/ 1110 4
Str.G'dMid 1Ul« IH16 1114 11% b b
Midd'g Fair 11738 n_7i« 118s 1108 i lss 11§/a 11 11 11
R<hr.. 1216 121« ! 1214, 12% ] 12% 12% 1. I« lo 18)
STAINED. Sat. Wed Th. Fri. * i . 11:
Good Ordinary Vb, ZUik « 2410 76s 7«9 .
Strict Good Ordinary . B @S 856 856 Holi-
Low Middling... . B« 95e 9% 9%  Cay. 11
Middling 103,6 ! 103,6 10% 10% )
1*: 18 |e:
MARKET AND SALES, i1 It L0

The total sales and future deliveries each day during th'
week are indicated in the following statement. For tne con-

f f *Tnelnnee sales In September, 1886, tor September. 42,900; em
venience of the reader we also add a column which shows at a per-Qetober, for Octobepr, 287,200.; SeptemberPNovembe for NovgengtDer.

glance how the market closed on same days, 441,700; Septembtr-December, for December, 765,100; 8eptem”
January, for January. 1,685,900; September-Februaiy, for February,
SALES OF SPOT AND TRANSIT. FETCHES. 1 Iz‘g%AV(\)IR; Set tember-March, for lg/larcht, 2,106,800. i i rtel
; nave inciuaeu m me above taoie, auu snail continue
SPC():-Il—_(gAséRDKET Ex- Oon- Slplelc— Trgitn— Total. Sales. Efilé\sl_ to give, the average price of futures eaoh day for each montn.
port. sump ul'l'n sit. ' will be found under each day following the abbreviation Aver. *
. 103 92,500 300 averagefor each month for the week le alB given at bottom .
Sat uiet... _1 ]i%?. 191 94000 o Transferable Orders—Saturday, 10-60c.. onday 10 50c.: Tueeaivi
_II\_/Ion. H}gt...‘ — 175 175 66.600 300 10-f5c.; Wednesday, 10 450.; Thursday, 10-550.; Friday, ---------
es. : i gt
Wed', Quitt 4t 1 geo.. ey 176 %Zg ﬂ?,’ggg The following exchanges have been made during the wee
'I';r;iori = et ..Holi day.. ' "7 -p9pd. toexeh. 400 Mayfor June. =20 F’g- to EXCH- 200 Sept, ¥0|’ Apr.
"""""" 07 pd. to excli. 200 July for Aug. EO\?eel 588 ?\lxgvénggngfg?eDg&m )
Total. 1 ...l 961 ... »wy 961 480.400 600 :gg Bg :g gigﬂ: fgg Eg?: Fg: ?ﬁ%te =07 pd. toexeh. 1,500 May for J « k.
Tno aaliy aeuvonw given »Uwo mo __ _% =73pd. to exch. 1,000 Oct, for Aug ’102 Sg 't[g 2’)‘(‘(’:2 52%% Jl\bljé))//ff%rrﬁvﬁ
previous to tlat on wliioli they are reported. =18 pd. to exch. 200 Apr. for AUg. ' ’

TheVisible Supply of Cottonto-night, as made upby

The Sales and Prices of Futures arc shown by tfce follow* and telegraph, is as follows. The Continental stocks, aswe

iNng comprehensive table.
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April 9, I"b7]
thnse for Greet Britain and the afloat, are this week s returne,
-r,H mnaeouently all the European figures are brought down
S?ThSSSy “«nil«!- But t > S . the totals the complete
iL~SiforL-nighMApril 8), we add the item of exports frcm
tie UnitedStatks, iRE ugmg in |t the exports of Friday only.

6%280600 1, (l)ggso'oo 1 0148983' 0

tu ck at Liverpool... 976,000 ! ’ .
Setck at London i4,uvv 000 37,000 70,000
Total Groat Britain «took. 990.000 697 000 1,062,000 1,119,000
NUok at Hamburg ' 3.000 4.0J0 6,000 8,700
Buck at Bremen... 42.000 41.0J0 53.300 70,200
Buck at Amsterdal 28.000  29. 288 49'288 52888

4 .
Bi<ck at Rotterdam. 1’280 1,700 900 1.300
235,000 156,000 184,000 218,000
00 $3%9 8451’888 eé*ooo

46,000 79.000 '

Stock at Barcelona........ and '000 14.000 7.000 10,000
11.000 4.000 5,000 5,000
Iptal Continental stocks...... 376,600 336,100 394.600 426,200
T.W Euror a t~~.X.366.e00 1.033.100 I.WO JOO 1,513,300
2opeen 3k AR

ir £ 1S -or» i] |§8§ 308.000 : :
BgypC, Bra*ll Ao.,afltforEr'pe I 808228 6%2238 Ggig(l)(s)
StocVin United States ports .. 512,287 295’908 119.859 93'766
Stock in . 8. Interlor towna.. 1}1.354 16829 21.000 15000

United Statesexportato-day.. is.zai. ’ : .
Total visibleanpply............ 2,680.472 2,670.366 2 634.998 2.905.481
Oithe above,the totalaol Americanandotber descriptionaare aafoliota-
Liverpool stock............... bales 802.000 g%‘i%gg 223888 ;%888
ontinental RLocK e rope’. 342.000 308,000 221.000 294,000
UcitedBtateaatook............ » 800539 ?21‘3%%3 98.76«
UiltedStates interior atocka.. Ili.oo* 2%2 ggg 31,000 15.000

Uilted Btateaexports to-day.. ’ ’

Total American................. 2.056,872 2,176,266 2,071,398 2,143,281
MattIndian. Bratu, ae.-

i 181,000 228.000 267.000
t(l)\:]eijrgr?zlt;ct;()ck ........................ 17%%%0 22'000 37.000 70.000
Continental atocka 100,610 _75.100 107,600 101,200
India afloat for Europe 295,000 207.000 175,000  279.000
Egypt, Brazil 1Ac., a loat..... . 40.000 9,000 16.000 42.000

623 600 494.100 563,600 762,200

K tS Amerioan?!.*..7.7."2.056.872 2,176,266 2.071,398 2,143,281

Total visible supply . 2,680,4" 2,670 366 2,634,998 2,905 481

FrloeMid.Upl., Liverpool.... ., 6ded 6 , b
price Mid. Upl.. New York.... 10MNie®. ®*4°* 11 u°* 11 8

The imports into Continental ports this week have been

T%Ogati)%lsg. figures indicate an increase m the cotton in sight
to-night of 10,100 bales as compared with the same date of
1886, an increase of 45,474 bales as compared with the corre«-
ponding date of 1835 and a decrease of 225,009 bales as
compared with 1884,

Atthe Interior Towns the movement—that is the receipts
foi the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1886-86—is set out in detail in the following statement.

KBBrrijwas
5121:$£$ 9 0£SB2a*gw®$§i*BBsifc
Elw*S-S3
BfgCET 4
2 sr . ..
ARy fo ) afe*xrifu g ii Taf*
;?S”“‘:« 1 g:%(l: ggb:
33
MIO
%ﬁé&“ﬁo v satbigosdoceiltishaon ° 1
; . & * o«
iIccm CO'FeOIKw”\C/IAQCOOOOJOOOWZ-|CMv|c te I:S‘.g» 1:3%
bkYa°R e e e els o TV Tolo o Yo 0 e piak 3 ;
<Jw HH <1 M S«S
@ q MAG0, im
¥ B EMQW@%%MM%?
ooNg <1 c IDOOm M % 3
.V%W q‘bru I < C i i G*S*
: W6Q§/9\§/8868? @& Ucz?Q s
\@ %
C@E}@«ﬂe
Brammaw & O I-* M ﬁ?ﬁ g >
WJ-gy @ A Mg O S}
» |-« 3
?{78 i § 6%w«‘fg Fronbarkter
) ; M it
Q'%Q@ft% T SN R
@ w
QMncc«to; % ¢?

vBtrsior
%mﬂ%} § 0@5%%\*&% !fm%@lfﬁBD

*The ﬂ||||rpﬁ for TOFIISI]np |n both years are “ net.”
(This year's figures estimated

The above totals show that the old interior stocks have
decreased during the week 10,578 bales and are to-night 184,£54
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bales less than at the same period last year. The receipts at
the same towns have been 2,180 bales less than the same
week last year, and since September 1the receipts at all the
towns are 68,327 bales more than for the same time in 1885*86.

quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern arid other principal cotton markets for each
day of the past wees.

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Apr. 8 ifutur. Mon. Tues.  Trerfwes.  Thurs. Fri.
Galveston... loie loie loie loie 10%
New Orleans. loie 10*8 o~ 10ite 10*ie
Mobile.......... to 10 io 10 10
Savannah... loie loie loie loie 10%
Charleston.. loie loie loie 10% 10%
Wilmington.. 10% 10>e loie |0|e 10% (lj:t
Norfolk........ 1088 1088 lese <|8g lo*i
Boston . 10% 10% 10% 10% 10%
Baltimore— lose 10% 10% loca
Philadelphia. 10% 10% 10% 10_% lOg/o
Angusta....... 10% loie loie loie |10/0
Memphis 101je ioti« 10*10 Ut otta
St Louis lotta 1018 1018 eMR 1o
Cincinna 1C% loie 1018 loie U %
Louisville . 10% 10% 1014 10% 10%

Receipts from the Plantations.—The following tau*
Indicates the actual movement each week from the plan“
tations. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the orop
which finally reaches the market through the outports.

Week Receipt* at the Porte. StTcat Interior 7inon*. Ree'pt*from Planvn*
iindino— 1886. 1886. 1887. 1885. 1888. 1887. 1885. 1886. 1887.
Mar. 4. 68,866 68,223 79,951 199,179 442,408 206.9-1 39,563 68,025 44,74»
“ Ol 42681 62,129 72,953 181,132 421,736 286.962 24,53* 41,457 43,924
- 18. 82.885 67,743 57,716 170,155 392,722 200,914 21.908 28,729 21,668
“ 25, 28810 64.828 46,298 158,175 3 8,392 173.840 16,830 29,998 19,230
Apr. 1. 28,111 69,095 84,116 144,998 835.668 143,103 14,934 86,366 8,437
“ < 21,08 41.892 29,308 123,906 819,74* 13?,22"' 5,716 25,473 18,360

The above statement shows—1. That the total receipts from
the plantations since September 1, 1888, are 5.154,351 bales;
in 1885-86 were 5,195,883 bales; in 1884-85 were 4,712,786 bales.

2. That, although the receipts at the outports ‘the past week
were 29 308 bales, the actual movement from plantations was
only 18,360 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 25,473 bales and for 1885 they were
5,716 bales.

Amount of Cotton in Sight Apr. 8.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Apr. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1886-87. 1885-86. 1884-85. 1883-34.

Receipts attheports to Apr. 9. 5,070,191 4,831,089 4,601,095 4,649,774
Interior stocks on Apr. 3 In
84,160 303,894 111,691 60,912

excess of September 1.
Tot. receipts from planta tns 5,154,351 5,195,883 1.712,786 4,710,68«
N3toverland to Apr. 1.... 720,395 (482,645 556,182 526 3g8
8 mthern oonsumpt'n to Apr 1 303,000 253.000 217,000 236,000

T jtal Insight Apr. 8 6,177,746 6,131,528 5,485,968 5,473,014.

Northern spinners’ takings to

Apr. 8 1,408,057 1,496,103 1,182.212 1,336,545-

It will be seen by the above that the Inorease in amount in sight
to-night, as compared with last year, is 46,218 bales, the Increase
ns compared with 1884-85 Is 691,778 bales and the increase over
1883-84 is 704,732 bales.

W eather Reportsby Telegraph.—The temperature has
been slightly higher over the greater portion of the South
during the week, but from some sections frosts and snow are
reported. Where the conditions have favored it, planting has
made good progress.

Galveston, Texas.—There has been no rain all the week.
The thermometer has averaged 66, the hightst; being 75 and
the lowest 51.

Palestine, Texas.—We have had no rain all the week, and
are needing it badly. Planting makes good progress. The
thermometer has ranged from 40 to 75, averaging 62.

Pew Orleans, Louisiana.—There h>s been no rain all the
week. The thermometer hap averaged 60

Shreveport, Louisiana.—Rainfall for the week six hun-
dredths of an inch. Average thermometer 62, highest 85,
lowest 39.

Columbus, Mississippi-—It has rained on two days of the
wtek. the rainfall reaching one inch and thirty-eight hun-
dredths. There has been light frost. The thermometer has
averaged 48, ranging from 30 to 72.

Leland. Mississippi.—R unfall for the week fourteen hun-
dredths of an inch. The thermometer has averaged 58, the
highest being 79 and the lowest 34.

Greenville, Mississippi.—The weather has been clear and
warm during the week, with light rain on one day. The rain-
fall reached fourteen hundredths of an inch. The thermom-
eter has ranged from 38 to 76.

Clarksdale, Mississippi.—Telegram not received.
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Vicksburg, Mississini.—lt has been showery on one day
of the week, the rainfall reaching ten hundredths of an inch.
The thermometer has averaged 60, ranging from 44 to 80.

Oloster, Mississippi.—There has been no rain all the week.
"We have had light frost during the week. The thermometer
has ranged from 88 to 84, averaging 59.

Helena, Arkansas.—It rained on one day, and the remain*
der of the week has been pleasant. The rainfall reached nine
hundredths of an inch. Planting is making good progress.
The water has entirely receded from overflowed lands. We
¢have had two light frosts. The thermometer has averaged
6718, the highest being 80and the lowest 86.

Memﬂhis, Tennessee.—It has rained on two days of the
week, the rainfall reaching sixty-eight hundredths of an inch.
The thermometer has averaged 59'8, ranging from 39 to 79.

Nashville, Tennessee.—It has rained on two days of the
week, the rainfall reaching thirty-four hundredths of an inch.
The thermometer has ranged from 82 to 76, averaging 51.

Mobile, Alabama.—It has been showery on one day of the
week, the rainfall reaching thirty-five hundredths of an inch.
Planting is making good progress. The frost we have had
will make replanting in some districts necessary. Average
thermometer 57, highest 73, lowest 41.

Montgomery, Alabama.—We have had rain on two days
of the week, the rainfall reaching forty hundredths of an
-inch. The thermometer has averaged 56, the highest being
75 and lowest 40.

Selma, Alabama.—We have had rain on two days of the
week, the rainfall reaching fifty-nine hundredths of an inch.
The thermometer has averaged 55, ranging from 37 to 76.

Auburn, Alabama.—The days have been warm, but the
nights cold during the week, with two showers. The rainfall
reached eighteen hundredths of an inch—not enough to do
muoh good. The thermometer has ranged from 39 to 73,
=averaging 54*4.

Madison, Florida.—It has rained on one day of the week,
the rainfall reaching sixty-seven hundredths of an inch. The
thermometer has averaged 57, the highest being 75 and the
lowest 84.

el\e/ll?con,Georgia.—There has been rain on one day of the
week.

Columbus, Georgia.—There has been no rain all the week.
The thermometer has ranged from 45 to 68, averaging 55.

8 zvannah, Georgia.—It has rained on one day and the
eremainder of the week has been pleasant. The rainfall reached
eninety hundredths of an inch. Average thermometer 54,
<highest 74, lowest 35.

Augusta, Georgia.—The weather has beenclear and pleasant
-during the week with light rain on one day. The rainfall
ereached twenty-seven hundredths of an inch. Grain is doing
well, but as yet no cotton has been put in the ground on
account of cold weather. The thermometer has averaged 55,
the highest being 78 and the lowest 29.

Albany, Georgia.—The weather has been dry and cold all
‘the week—too oold—with light frost. The thermometer has
eranged from 36 to 78, averaging 54.

Charleston, South Carolina.—It has rained on two days
-of the week, the rainfall reaching one inch and fifteen hun-
-dredths. Average thermometer 53, highest 71 and lowest 51.

Stateburg, South Carolina.—Rain, accompanied by a little
«leet, has fallen on one day of the week, and on Friday and
mSaturday we had snow. The rainfall reached fifty-two hun-
dredths of an inch. Ice has formed during the week, and
<'there has been very heavy Kkilling frost. The thermometer
has averaged 51T, the highest being 72-5 aDd the lowest 29 5.

Columbia, South Carolina.—Telegram not received.

Wilson, North Carolina.—It has rained on one day of the
week, the rainfall reaching thirty-six hundredths of an inch.
There has also been snow to the depth of three inches. The
thermometer has ranged from 30 to 76, averaging 51.

The following statement we have also received by telegr&ph,
showing the height of the rivers at the points named at 3o’clock
Apr. 7,71887, and Apr. 8, 1886.

Apr. 7,'87. Apr. 8,'86.
Feet. Inch.
Hew Orleans "% Feet. lncsh.
Memph 21 i 3
gl V ; 5 48 g
Wiok-burg.........". iS g 12 s

India Cotton Movement from all Poets.— The receipts
-fluid shipments of cotton at Bombay have been as follows foi
the week and year, bringing the figures down to Apr. 7,

BOMBAY RECEIPTS AND SHIPMENTS FOB FOUR YEARS.
‘Shipments this week  Shipments Since Jan. 1. Receipts.
Tsar. Great Conti- Great 1 Conti- This
Bril'>. nent. Total. Britain] nent. Total.  \yeek. Tear.

1887115.000 51.000 66,000 108,000 307.000 415.000 77.000

1886 27.000 31.000 58.000 121,000 274.000 395.000 54.000 28%888
=1885 14,000 15.000 29.000 81,000 197.000 278.000 35.000 410.000
1884126.000 46.000 72.000 234,000 284.000 518.000 69.000 697.000

According to the foregoing, Bombay appears to snow an
increase compared with last year in the week’s receipts of
28,000 bales, and an increase in shipments of 8,000 bales, and
the shipments since Jan. 1 show an increase of 20,000 bales.
The movement at Caloutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
jears, has been as follows. *“ Other ports” cover Ceylon,
Ihtioorir Hurrachee and Coconada,
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Shipmentsfor the week. Shipments since January I.

Great Conti- Great
Britain. nent.  Total.  grjtain. Continent.  Total.
CeEer ™ 10,000
......... , 9.000 19,000 40.000 53.000
1886......... 4,000 2.000 6,000 29.000 19.000 93.000
Mfgg;’als- 48.000
2,000
’ 2,000
1886.... 2,000 |
Aljl-goégers_ ’ 2,000
......... 14.000 10,000
1886, 1,000 1,000 21000 121000  33:959
Total all-
1887......... 10,000 9.000 19,000 56.000 63.000
1886, 000 2000 "70U0 52000  31.000 83009

The above totals for the week show that the movement from
the ports other than Bombay is 12,000 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

KXPOBT8 TO EUROPE FBOM ALL INDIA.

. 1887. 1886. 1885.
Shipments
to all Europe This Since This Since This Since
from— week. Jan. 1. week. Jan.1. week. Jan.lI.
Bombay.......... 66,000 415.000 58,000 395,000 29,000 278000
All other ports. 19,000 119.000 7,000 83,000 6,000 71.030

85,000 534,000 65,000 478,000 35,000 849,000

Alexandria Receipts and Shipments.— Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. Thefollowing
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
Apr. 6. 1886-87. 1885-86. 1884-85.
Receipts (oantars*)—
hisweek.... 9,000 6,000 11,000
Since Sept. 1 2,844,000 2,813,000 3,460,000
This Since This Since This  Since
week. Sept. 1. week. Sept. 1. week. Sept. L

Exports (bales)—
ToLiverpool
ToContinent

240.000
3,000 134.000
3,000 374,000

2,000 213.000
3,000 141.000

5,000 354,000

3.000 284.000
9.000 163.000

12,000 447,000

Total Europe
* A oantar Is 98 Ibs.

This statement shows that the receipts for the week ending
Apr. 6 were 9,000 oantars, and the shipments to all Europe
3,000 bales.

Manchester Market,—Our report received by cable to-night
from Manchester states that the market is quiet for both yarns
and shirtings, but that the demand for both India and China

is poor. We give the prices for to-day below, and leave those
for previous weeks of this and last year for comparison:
1887. 1886.
Oott'n CotVn
32s Cop. 8k Ibs. Mid. 32s Cop. 8k Ibs. Mid
Twist. Shirtings. Uplds Twist. Shirtings. TJpI('S
d. d s d. s d. d. d. d. s. d. s d d.
Mar 47k ©7% 5 9k®6 10k 5k 6% ®73¢ 5 7 ®7 Ok 4«h
- 11 78|s—I_I8it 5 9 ®6 10k 566 HtiiiiftftT&ies5 7 ®7 Ok 4i3ja
18 7316 7i31f, 5 9 «6 10k 536 61316®77i65 7 ®7 OK 5
2573I1©13,g5 9 a6 10k 576 6% ®77165 7 ®7 Ok 415W
Apr. 17616-715!, 5 9 ®610k 51*16 5 7 ® 0Ok 5
“ ' gl76it-715.e5 9 «6 10k bk 5 7 ®7 Ok 5116
Overland Movement, «fee, to April 1.—In our editorial

columns to-day will be found our regular statement of over-
land movement, receipts, exports, spinners’ takings, e
brought down to April 1.

East India Crop.—From Messrs. Gaddum, Bythell <t Co.’s

circular, of date Bombay, March 4, we have the following:

The receipts of Bengals this week show an improvement in quality,
more fine and fullydgood having arrived, but the cotton was bought up
as soon as it arrived, and thereis now hardly any stock of these quali-
ties. Receipts in the Oomra up country markets are now believed to
have obtained their maximum, and a decrease is looked for shortly. In
the DhoUera districts supplies continue very small, aud quality is, if an?/-
thing, less satisfactory than before. Picking is progressing verv slowly
in the Broaoh districts, the receipts of seed cotton at the principal gin-
ning centres being quite insignificant, and there is not expected to be
much improvement in this respect until about ten days hence, as some
native holidays occur next week, and besides this holders are not will-
ing to part with their cotton, believing they will get better prices later
on. Picking has begun in the Tinnevelly districts, but we have nothing
fresh to report regarding the Westerns, Dharwar, «fee,, crops.

Jute Butts, Bagging, «fee—A better demand is reported
for bagging, and the market is becoming firmer. Some large
sales have been made at 6@6J”c. for 1/-Ibs., 6JE@63£c. for
1%-Ibs., 7@7>"c. for 2-lbs., and 7}>£@7%c. for standard grades,
but some sellers are asking a shade higher for jobbing orders.
Only a fair demand is noted for butts, but the market is
steady and paper grades are held at 1"@1*80c., while bag-
ging qualities are quoted at 2@2”c.
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Shipping News.—The exports of cotton from the United Spot.  Saturday Monday. Tuesday. Wednes. Thured'y. Frida#.
States the past week, as per latest mail returns, have reached Eair
67 845 bales. So far as tne Southern ports are concerned, these 1'\2/|-%Bk§R'/| 5 busﬁ,ess Dull. Firm. Firm. Eirm.
are the same exports reported by telegraph, and published in X : doing.
the Chronicle last Friday. With regard to New York we WUplds... — swix  C% 5% 5% 5%
include the manifests of all vessels cleared up to Thursday. >% 5**1« 5**16 5**16 5**16
Total bales. Sﬁ;gé%\aég(sp' 15,000 10,000 8,000  12.000 8,000 4
wkw York—To Liverpool, per steamers Alaska, 2. 686— Clty ) - 4,000 1.000 1,000 1,000 1,000 2.
of IChester, 2,230___Etruria, 207.. Futures.
Helvetia, 3,605 .. Navarro, 2,112. .
) Market, { Steady ai Buy at Steady at
T e e e, 2 405 2280 12805 P steady.  teasy 2. o
;o Eremt;en persteamersAvlvlerI 35 ----- Elbe, 500 g% Market E Barely Quiet
o Hamburg, per steamer Wielan . ’ Weak. iet. .

To Rotterdam, per steamer P. (Jaland 331 331 4PM steady. Quiet Weak st%ggy,

To Antwerp, per steamer Waesland, 26 26 . . . .

Wo Barcelona, per steamer Readmg 700 The opening, highest, lowest and closing prices of futures for

To Genoa, per steamers Alsatia, 1 46— Australia, 100..... 1,146 Llyerpool for each qay of the week are given below. These
Nev{%‘—fgé‘g;’;fﬁg Slff\f‘gp;g[ﬁ'sg;'f stommers Caban, 2,765. 100 prices are on the basis of Uplands, Low Middling clause, nnifla®

Nioeto, 2,644___per ship Margaretha, 4,490.. 9,499 Otherwise stated.
¥g :r?;/vzz,rge:):pIslie\gv%lngeg?Sﬁgggﬁta%%g . gggg AOGJGIdhe pr(ljc%»oalre glvensln 6Pence and 6Uh$, thus: 4 63 meant
, 3, , an means

To Christiansand, per bark Johan Irgens, 2,421. 2,421

To St. Petersburg, per bark Elias, 2,300 ..... 2,300
Mobilk-T o Liverpool, per ship Julia, 3.536 .. 3,536 Sat., Apr. Klon., Apr. 4. Tues., Apr, S,
S4Vannah—To Nordkolplng ger‘i:)arIT(Flrldllef 1700 1,700
Charleston—To Reval, per bark Nikolai, 1,465 1,465 i ; .

To Elsinore or Christiansand, per bark Mannheim, 1,600 1,600 Open High Low. Clos. Oren High Low. Clot. Open High Low. Clos.
Galveston—To0 Bremen, per bark Queens CIiff, 2,190.... d.  dt ». ». ». ». » ». » » d d
Norfolk—To Liverpool, per steamer Kingdom, 4,806.. S43 548 542 549 539 539 587 537 640 540 540 57
Baltimore—To Liverpool, per steamer Katie, 1,290.. 540
Boston—To Liverpool, per steamers Bavarian 2455 ..Cepha- Aprll-May. 642 542 542 542 539 539 537 58 540 540 540 540

lonia, 1,241 Kansas, 3,587.. .. 7,283 May-June . 644 544 544 644 541 541 539 539 542 542 542 54»
Phi|ade|phia—To_Liverpool, per s June-July.. 646 546 546 546 543 543 541 541 544 544 544 544
1,543... July-Aug... 547 547 547 547 545 545 543 543 546 546 546 540
Total Aug.-Sept.. 549 549 549 549 546 546 545 545 547 548 547 548
otal-— September. 660 550 550 550 547 547 546 546 548 549 548 54»
. . . Sept.-Oct... 541 641 541 541 538 538 587 687 533 539 538 580
foTr:‘ne 2??;‘;“;3“50‘\’,5;“56 shipments, arranged in our usual o '\oU" 53 53 532 532 629 629 529 529 530 581 530 531
’ ' Rotter-Elgin’s,
Anano, Gran. Jone Wsdnn,, Apr.6. Than.. Apr.r.  Frl, Apr. s.
Brerg. Reval sandd Genga
Liver- an <tNor- St. Pet- an n High Low. Clo». Open Hi
pool. Hull. Havre. Hamb. hoplng ersb’g. Legh'n. Ope g 8 pen High Low. Clos.
New York. 13,023 2,267 405 1,365 357 ... 1,346 i. ». ». » ». ». ». ».
N. Obrlleans. 9,499 ... 326 . 3033 4,721 ... April......... 539 539 537 537 537 537 537 587
Mobile....... 3,536 1.700 Apr.-May .. 539 539 537 587 537 537 537 537
Charleston. 11465 1,600 May-June.. 641 541 589 539 538 538 5«8 638 e
Galveston.... 2,190 June-July.. 543 643 540 540 547 540 540 540
Norfolk.... July-Aug .. 544 514 542 542 542 542 542 542 P
Baltimore. Aug.-Sept.. 546 546 544 541 544 544 544 544
ngltggel--l-a September. 547 547 545 543 545 545 545 545
: sept.-Oct... 538 638 53d 536 687 537 687 537
Total... 40,980 2,257 5,731 3,535 6,555 6,321 1,946 67,345 Oct-Nov.. 529 529 628 528 528 528 528 528

Below we add the clearances this week of vessels carrying
ootton from United States ports, bringing data down to the
atest dates:
Galveston—For Vera Cruz—April 2—Steamer Harlan, 530.
New Orleans—For Liverpool—Apr. 1—Steamer Dlscoverer 3,590.
Savannah—For Reval—Apr. 2—Bark Delphin, 1,550.
Newport News—For Liverpool—Apr. 5—Steamer Hungarian, —

BREADSTUFFS.

Friday, P. M,, April 8.1887.
There has been a fair trade at about steady prioes for wheat
flour, bat the changes, when made, were almost uniformly

Boston—For Liverpool-Mar. 30- Steamer Samaria, 56___ Apr. 4— . N
Steamer Istrian, —s—. toward lower prices, the course of wheat affording no enoour-
For Yarmouth—Apr 5—Steamer Dominion, 25. .
Baltimore_For Bre7r7518n—Mar 26—Steamer Hermann, 803....Apr. 2— agement to holders nor stimulus to tbe demand.
eamer Main - .
For Antwerp—Apr, 4—Steamer Gothenburg C ity - The wheat market was d_ull and depressed_ c_jurlng the firs)
Philadelphia—For Liverpool—Apr. 5—Steamer Indiana,-------- half of the week under review. The large visible supply and
Cotton freights the past week have been as follows: the slow reduction of our surplus stocks discouraged specula-
tion for the rise, especially as it was seen that aslight advance
TFedne«. Thurs. brought the export business almost to a standstill. But on
Liverpool, steamd.  ogq 684 *160664 Wednesday reiterated reports of damage to the crop in Cali-
Do sail...d. fornia by drought caused a smart advanoe in speculative
Havre, steam ...e. *16 “16 *16 i i i
Do @il values—more decided at Chicago than on this market. Yester-
Bremen, steam.,e. dailx2 g % % % day there was some further improvement; foreign advices as
Do sail__c. well as Western markets favored sellers.
Hamburg, steam,c. N3 *32 %30 **30 daily closing prices of no. z red winter wheat.
Do sall....e. Sat. Hon. Tuet. Wed. Thur». Fri
Amst'd’'m, steam e.  40* 40* 40* 40* 40%* May delivery 91* 913s 92% 92% J
Do via Leith.d. Ju?eddelllvery 91 9078 91% 917 &
July delivery 90*4  90% 9079 911 2
Reval, steam___d. 3160*304 818'®I361 316@*304 September delivery 80 89% 90% 90% 2
Do sail. .d Decemberdelivery 933s 93k 93% 94% U
Barcelona,steamd. 1364 18t *864 864 May, '88, delivery............. 98% 98 98% 99 :
_(rse_noa,steam_c(ij. 7‘:;2 81SO7E 31607 SI6@732 8160732 Indian corn has_moved, as usual,_ln sympa_thy with wheat
rieste, steam...d. b % 4 * % and notwithstanding an increase in the visible supply, and
Antwerp, steam.d.17e4"% 740 % 764®% \ *, o i i i
b \784®*8 704®% the check to export business, prices were hardening Wedné&s

*Per 100 Ibs.

?from ~erpool we have the followin
statement of the wee s sales, stocks, &c., at that port,
add previous weeks for comparison.

day and yesterday, but the only decided advance was in spo
corn and early options.
DAILY CLOSING PRICES OF NO.Z MIXED COBH.

April deli Sat L Wk ason asw
ri elivery........ 49%
Mar. 18. Mar. 25.  Apr.1. Apr.7 ng dellveryy 80/2 430/2 480/3 490/3
bale June delivery 48% 48% 48% 49%
Of which ox orié'r"s"'t'iiok €s.  65.000 81,000 88,000 56.000 July delivery 49%  49%  49% 498
Of which s %culators took., 3.000 11,000 15.000 4.00 ini P
salos AmericgcuTators T 42:999 9.000  12.000 8.000  Oats have been dull, but gradually gaining strength, unti
égtrblvae{r%gréort Tl 6.000 5%:888 58'880 32'888 trade was brisk at higher prices, and the speculation showed
o Exinaveg I (13080 10008 2000 2000 more it
T(SQYV.PAEEK?%“F?ﬁ?'v‘v_e%i‘_'?“.’.‘.‘ 7%2'888 756.000 777.000 802.000 DAILY CLOSING PRIOES OF NO. Z OATS.
oi which American. 22’000 191.000 119.000  88.000 Sat. Hon. Tues. Wed. Thurs. Frv
Amount afloat ' 76,000 90,000 71,000 April delivery... 34%  34%  34% 34 A .
Of which American*i Ti1i 286.000  270.000  260:000 209.000 Mav delivery. 34%  34%  34% 35 05
: 203.000 171,000 131.000 June delivery... 34%  31% 3478 35% 0-3
Rye has remained quiet. Barley has been closing out at

4 » ofth.
WS A A A A

r 15?rpo<? m" ket tor spots and futures et

‘e

low and irregular figures. Barley matt is n demand, and
choice qualities are not plenty.
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. . . Wheat. .
The following are the closing quotations : Eoorts FuUrur. Corn
FLOUK. torR/veek 1887. \}\?BGk %iiii Z\L,\?Si %\?81 %\?SE
s — g eek, eek, eek. eek, eek,
FiN% e * bbl. 92 30»$3 00 Bouth'n com. extras.. 8400 390 '@ AF\,Ar’eekg Apr. 4. Apr. 2. Apr. 3. Apr. 2. Apr. &
Superfine.... ......... 2 75® 325 Southern bakers’'an e
E/Frmg wheat extras. 320® 340 family br ds..$ bb| 84 00®84 40 Bbls. Bbls. Bush. Bush. Bush. Bush.
inn,olear andstra’t. 8 80® 4 50 Rye floor, superfine.. 2 75@ 290 UnKing. 142, 930 73.973 767,260 203,302 417,246 991,874
Wintershipp'gextras. 325® 3 60 NE.iiiiie 210® 225 QSontinfit 71 1668 662,726 366,287 339,616 425891
Winter XX A XXX.. 8809 465 CO”‘ meal— S.AC.Aiu 19, 052 19,509 20 7,824 545
Patents............... 415@ 480 Western. <to........ 240® 270 \"\dies 165579  15.701 5,484 4,688
Southernsupers...... 310®@ 330 Brandywine..... - 270® 275 gritcols 6118 0,327 5,800 1,400
oaaur. Oth.o'n’ts 858 367 5,000 903 1,907
Wheat- s Total 192.669 117.545 1,429.986 574.60» 825.873 1,426,306
84 7 State & Pa. bush. 57 ® . . s .
%8?.‘33@??%%’% 91 3 33 Oats—M .xed,,c_ _______ 33>iia 87 By adding this week’s movement to our previous totals v «
Bed winter, No.2 91 ® 93 36*«®@ 40 have the following statement of exports this season and last
Bed winter...... 85 ® 96 { . 343® 88 spason:
86 ® 95 No. 2 white... . 39 .
Corn—West, mixed 47 ® 51 Barley—Canada...... 67 ® 75 Flour. Wheat. 1 Corn.
West. mix. No. 2.  487°1® 50ifl Twd-rowed State—- 54 ® 5G
West, white...... 47 9 52 Six-rowed State..... 60 o 63 Sept. 1,'S0, .Sfept.1.'SS, Sept. 1,80, Sept. 1. *85. Sept. 1,’80. Ajept. V8B,
West, yellow ... 47 ® 52 Malt—State, 6-rowed. 75 ® 80 Exports t=- 5 April to Aprii  to April to April  to April ~ to April
WhiteSouthern.. 52 ® 58 State, 2-rowed....... 68 ® 70 2 1887, 8 1886, 2, 1887. 3, 1880. 2, 1887. 3, 1886.
Yellow Southern. 48 O 52 Canada....... ® 90 . . ,
Peas—Canada ® 65 Bbl*. Bbls. Bush, Bush. Bush. Bush.
i } 1933 16,490,100
The movement of breadstufte to market is indicated in ti e Dn.Kingdom 4124521 2,401,800 25399530  7.454.923 2020011
Continent... 817,207 72,572 10622327 4,650.639 7,234.578 11,387,48*
Statements below, prepared by us from the figures of the Nev °/ /" 082608 507479 31874 2070 442628  786.7M
York Produce Exchange, We firstgive the receipts at Western . c\ndies. 479,612 550,430 8,071 4111 313813  190,7»
lalre and river ports, arranged so as to present the compara- gyit.colnles 807,527 333,044 13 24,378 05,78
tive movement for the week ending April 2, 1887, and since oth. oountr's 25,278 ije.126 100,096 8t,820 45,973 84,1»
July 81, for each of the last three years: Total.. 536,808 3,950,457 142,356,898 12,142,993 24,537,530 37,4992

Beeeipts at— Flour. Wheat. Com. Oat». Barlev, { Rye.
Bbls.I0BIbf Bush.OO lbs Bush.M Ihr Bush.SS 15> BushAHIb- iftah.M!
CMoro........ 170,432 803,803 1,463,035 804,301 251,030 10,186
Milwaukee 77,824 138,205 80,240 52,150 84,531 900
0,740 00,802 110,001 3,900 10,500 2,105
Detroit........ 8.321 133,412 128,012 31,100 22,332 =weeeJ
Cleveland... 4,743 34,020 27,000 20,100 3,050 620
St. Louis. .. 20.804 109,823 083,109 187,005 28,800 16,703
Peoria.. 2,108 10,300 120,800 237,025 15,000 8,900
Duluth. 43,007
1Tot. wk. *87. 208.002 929.017 2.409,447 1,395.743 860.749 30,534
Same wk.'8rt. 207.104 607,148 1,000,207 028,878 271,505 20,583
Same wk.’SS. 201,016 799,609 3,175,031 970,072 233,407 60,302
Mine* Ju'y 24
1830-7.. V.540,852 68,902.35." 04,513.037 48.201.740 19,521 047 1,004.149
C 5,800.216 47.704.123 68,999,760 42.033.950 18.408,836 2,475,048
7.090.244 67,019,515 72,078,£02 42,517,089 15,129,308 4,085,817

The comparative shipments of flour and grain from the same
ports from Jan. 1to April 2, 1887, inclusive, for four years
show as follows:

1887. *1880. *1885 *1884.

3,400.097 2,507,453 3,415,205 2,636,009

7,530,271 8,393,237 5,651,895 6,375,8 9

12,267,341 17,364,091  28,321.226 22,226,908

11,309,094 10,227.349 11,049,346 10,453,49u

2,«93.184 3,487.918 2,061,1*3 1,903,539

209,581 433,286 549,317 941,530

Totalgrain.... 34,015,474 34,910,881 47,632,935 41,901,276

* Include one week extra.

The receipts of flour and grain at the seaboard ports for th
week ended April 2, 1887, follow:

Flour, Wheat, Corn, Oats, Barita, uve
Al— bbl». bush. bush. bush. ush busA
New York ..... 87.735 465,634 360,300 616,330 77,200 14,182
Boston 70,368 315,202 170,095 10,153 1,475
. 34,309 4,906 2.700 ...
Phlladelphla... 37, 677 240,533 249,561 74,147 28,200
Baltimore......... 60,534 204,245 412,816 40,470  ...... 4,864
Richmond......... 8516 13,785 ,104 4,963 15
New Orleans... 15,011 181,272 12,387

Totalweek... 310.281 1,028.874 1,528,345 929,198 118,253 20,671
Oor. week '86.. 263,2i9 376,309 1,022,166 494,619 77,529 8,344

The total receipts at the same ports for the period from Jan
1 to April 2, 1887, compare as follows for four years:

1887. *1886. *1885. *1884

Flour..... .. bbls 3,709,631 R3,028,239 3,867,880 3,335,595
Wheat..... bush 12,036.749 2,977,922 8,949,395 5.925,961
Corn... 16,204,566 32,546,566 33.001,176 14,852,445
Oat«... N7.955.803 8,619.220 9,081,165 5,561,408
Barley. 1,772,769 2,112,403 1,894,087 2,011,743
Bye.............. 194,096 116,915 292,994 792,637

Totalgrain.... 88,161,605 46,373,026 53,218,517 29,147,194

*Include one week extra.

The exports from the several seaboard ports for the week
ending April 2, 1887, are shown in the annexed statement:

'fzﬁ(opnﬂ’rls WheaU
Bush.
New York 891,876
Boston... 144,473
Portland. 190,616
N. News.
Philadel. 96,054
Baititu'r< 106,973
N.Orl'ns
Blchm’nd
Tot. w'k 1,429,936
S'mo time
*1886. ri

The destination of the exports is as below.

Corn.

Push.
270,774
48.795

1,213,845

825.873

574.f09 1.426,305

Flour.

Bbls.
46.495
89,144
11,883

7.168
33,768
1.350
2.860
192,668
117,545

Oats. Rye. Peas.

Bush. Bush. Bush
2,901 7,025 é,%ss
19,925 57,226
esse),

P

23,076] 7,025 107,224
85,473 ... 2,234
We add the

coTerponding period of last year for comparison.
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The visible supply of grain, comprising the stocks m granary
at the principal points of accumulation at lake and seaboar d
port®, and in transit by water, April 2, 1887 :

Wheat, Corn, Oats, Eye, Barley,
In store at— bush. bush. bush. bush. busk.
New York........ 4,415.425 1,721,344 807.423 24,492 129,465
Do afloat...... ,090 6,600 1 «UOO 18,950
97 21.499 86,100 30.445 05,911
1, 737 630 147,499 142,903 25.871 192,497
Chicago.............. . 12,524.271 7.954,387 1,032,946 158.953 127,970
Do afloat.. 223,052 2,373,704 5.261  ......
Milwaukee........... 3,846,292 870 4,477 7,220 202,564
Duluth.......... 10:‘14‘1&888
Do afloat...... 000 e e
Toledo............. 2,9%%.655 173,565 16,606 16,330
tH>00 .
Detroit.. 2.058,634  106.038  29.800 12,221
OSWEQ0....ccrorrrrn. 93,0 60.000 16,800 133,096
Bt. Louie 2,153.899 3,226,516 476.840 34.209 18,677
Cincinnati.... ... 49,000 6, '000 50.010 15,000 16,000
335,537 350.867 1,-96 23,293
Toronto 21.363 4,249 201,77»
Montreal. 57,181 125.973 22,282 51,163
Philadelp 973,207 107,509
11 241.097 5%41121188 16,232 6,0'av
Indianapolis..... 39,875 1.900 .
Kansas gity ______ 184,145 175.060 4,712 190
400,998 773,908
Minneapolis...... 7.386.9e8 oo o
St. Paul’ . 880.000
On Mississippi... 41,600 388,700 19,700
94,200
10n canal A river. 54,200
Tot. Apr. 2.'87. 51,585,985 18,784,702 3,904,721 892,392 1,168,623
Tot. Mar. 26. '87. 52,411,694 17.368,518 3,987,070 382 8:5 1,431,216
Tot. Apr. 3,'86. 48,972.9'8 16,291,763 2.46.).802 527.590 30,437
Tot. Apr. 4,’'85* 43,493,093 10,450,963 3.034.071 395.125 1. 030.30»
Tot. Apr. 5,'84.27,941,403 17,157,066 4,490,451 2,000,404 1,353,801

*Minneapolis and 8t. Paul not included.

THE DRY GOODS TRADE.
New York, Friday, P. M., April 8,1887.
Business in commission circles was comparatively quiet th*
past week, the majority of wholesale buyers having stooked
up so freely last month, in anticipation of the advanced freight
schedule, which has now gone into effect, that selections wer*
mainly confined to small parcels of specialties needed for th*
Transactions in staple and patterned
cotton goods were light in comparison with preceding weeks,
and there was only a moderate movement in domestic woolen
goods and imported fabrics from first hands, but prices ar*
for the most part Bteady, and stocks are well in band asa
rule. Some large blocks of printed calicoes were, however,
closed out at relatively low figures by the mill agents, and
subsequently distributed by leading jobbers on a slight mar-
gin of profit. The feature of the week was an auction sale of
over 3,000 cases of white goods, the balance of production of
the mills represented by Messrs. Lewis, Brothers & Go. Th*
sale attracted a large oompany of buyers, and the entire
offering was readily disposed of at fair average prices, though
some lines of goods not strictly in accordance with the present
demand sold very low. The jobbing trade was not up to the
average of former weeks, retailers from some of the near-by
States having deferred their purchases of seasonable goods
because of the protracted cold and stormy weather in several
States.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending April 5 were 3,961 pack
ages valued at $;¢7,127. Included in these shipments were

12,618 packages to Cnina, 867 to South America, 813 to the

renewal of assortments.
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West Indies, 201 to Central America, 160 to Mexico, 116 to reduced to the replenishing point. Silk goods ruled quiet, and

: considerable lines were offered through the auction rooms
Europe, 95 to the East Indies, 70 to Aden, and 31 to all other \ip jngifferent results. Dress goods were in light and irregu-

countries. The exports since the opening of the year aggre- |ar demand, and other imported fabrics were more or less
gate 59 226 packages valued at $3,283,870. Of this total quiet, but stocks are in fairly good shape and prices are with-
Ohina has taken 84,615 packages valued at $1,586,868. For out quotable change.
the corresponding period of 1886 the exports to all ports have Importations of Dry Goods.
reached 58,713 packages, and in 1885 were 45,749 packages-
There was a not unexpected reaction from the activity lately
noted in brown, bleached and colored cottons, because dis-
tributers are amply supplied for the present, but the tone of
the market continues firm and stocks are in very good shape
asarule. Print cloths were in moderate demand and rather
easier, extra 64x64s having declined to S%c. flat, while 56x
60s were nominal at 2%c. bid to 3c. asked. Stocks last Sat-
urday and for the three previous years were as follows :
April 2, April 3, April4, April5.
Stock of Print Oloths— 1887.  1886. 1 1884,

886 885. 8
Held by Providence manul rs. 52:000 104,000 480,000 195,0U
Fall JRiver manufacturers... 55.000 70,000 420,000 240,0(

Providence speculators......... 47.000 255,000 324,000 284,000
Outside speculators (est)....... 35.000 15,000 300,000 75,000
Total stock, (Pi€ces)............ 189.000 444,000 1,524,000 794,000

Prints were mostly quiet in first hands, but the entire stock
of Conestoga prints was closed out at low figures, and some
large sales of other makes were effected by means of price con-
cessions. Ginghams, seersuckers, and woven and printed
wash dress fabrics continued in fair request and firm, and
there was a light business in table damasks, quilts, &c., but
white goods ruled quiet because of the large auction sale

alluded to above.

Domestic W oolen Goods.— The demand for heavy clothing
woolens continued sluggish, and there was a comparatively
light business in spring caseimeres, suitings, worsteds, &c.
Overcoatings were quiet in demand, but there was a fair
movement in the bettor grades on account of back orders.
Checked cloakings, Jersey cloths and stockinettes were dis-
tributed in very fair quantities, and desirable makes are
steadily held. Woolen goods for women’'s wear have met
with a fair share of attention, some very good orders for fall
styles having been placed for later delivery. Kentucky jeans
and doeskins ruled quiet and steady, and there was a limited
business in satinets. Flannels and blankets were in light and
irregular demand, but steady in price, and dealings in carpets
wool hosiery and heavy knit underwear were only moderate
in the aggregate amount.

Foreion Dry Goods.—At first hands the demand for
foreign goods was chiefly of a hand-to-mouth character,
because stocks in the hands of distributers have not yet been

friacellatlL eiros. ptisceXlaupcrus. pXiniuo.

Crenshaw & Wisner, Blijss, Fabyan & Co.,

71 WALL ST.,, NEW YORK,

COMMISSION MERCHANTS, New York, Boston, Philadelphia, COLORADO CENTRAL

. SELLING AGENTS FOR LEADING BRANDS - - .
Members of the Cotton, Coffeeand Produce Exch'i. srowN % BLEACHED sHIRTINGs Consolidated M|n|ng Co.,

AGENCY OE
AND SHEETINGS,
THE HAXALL CRENSHAW CO, PRINTS, DENIMS, TICKS, DUCKS, M. 48 EXCHANGE PLACE.
RICHMOND, VA. P : f Paul Licht tein, H.R.Balt ,
Standard Brand* of Flour for Shipment to Warm 1 °oWel«,Quilts,White Goods AcHosiery A e esident, Vice-President.
Climates always on hand. Drills, Sheetings, etc, for Export Trade. B, V. Martinsem, W. E. Martius.
ORIENT GUANO MANUFACT'G CO., TER oy supL  Seeretan
ORIENT, L. I.
Standard Superphosphates. SECURE BAN K VAU LTS
SULPHUR MINES COMPANY
OF VIRGINIA.
High Grade Pyrites free from Arsenic.
Brinckerhoff, Turner
& Co WELDED CHROME STEEL AND IRON ONLY
o In Bound and Flat Bars, and 5 ply Plates and Angle . .
Manufacturers and Dealers In FOR SAFES, VAULTS, Ac. Direct Line to France.
Cannot be Sawed, Cut or Drilled, and practically
COTTON SAILDUCK Burglar-Proof. GENERAL TRANSATLANTIC CO.
And all kinds of CHROME STEEL WORKS, Between NEW YORK and HAVRE,
OOTTON CANVAS, FELTING DUCK. CAB Circulars Free. BROOKLYN. N. Ys From Pier (new) 42, North River, foot of Morton St
COVERING, BAGGING, RAVENS DUCK, SAIL tﬁ (IEIAOSRCMOAGI\'}IEI ESadnt(ﬂIi ..... .b.i..Sast.,tApx'il 9I,g AM .
TWINES, Ac., “ONTARIO” SEAMLESS - , de Kersablec, sat,, Apr. 15, _noon
e LA BOURGOGNE. branguel...Sat., April 23, 5A.M
BAGS, “AWNING STRIPES. R u Ctlo n eS 'I_'Iraveler?j ?K tl?jils Iinefa\?&gid ?otn trz_angsitthbchhnglish
AlSO, Agents ll’ﬁ;avg?ga?lnbogt.e SOOm.OI’IS;)- Cros-smg Te Ny anna
ice OF including wine):—To Havre-
UNITED STATES BUNTING CO. STOCKS and BONDS Firstcabin, $la0(sgsaerlw%e_l§01 second cabl)n, $601 sterr>
A full supply, all Widths and Colors, always In stock age, $22—Including wine, bedding and utensils. R
$ . turn tickets at much reduced rates-. Checks onflanqu
No. 10$ Duane Street. A t A uction. Transatlantlque, Havre and Paris,in amount itosalb
The Undersigned hold REGULAR AUCTION Special Train from Havre Paris
B A G G | N G . SALES. of all classes of The Compagnle Generkate Tr_arpsatlanthue delivers

at its office in. New York special train tiokets frost
WARREN, JONES & GRATZ, STOCKS AND BONDS, HayretoParis. B_alg;gaqie| 'ghecked through to Paris
ST. 1.OUIS, RKo. ON without examination atHavre, provided passengers

have the same delivered at the_Company’s dock In

Manufacturers of Pure Jute Bagging. WEDNESDAYS AND SATURDAYS. B 1650 tWo Rour -BoTore the RpaHNIe 0f 4 SEAMET,
IMPORTERS OP ADRIAN H. MULLER 4c SON, LOUIS DR RERUN . Agent '
IRON COTTON TIES MO, 12 PINE STREET, NEW YORK. ’ 9 !
. (mQUrVABLX BUILDINGJ No. 8 Howling Green»
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©atuuftiatx and 'govzlqu JBanlis and Rankem

CANADIAN.

Bank of Montreal.

CAPITAL, - - -
sGBpPLUS, - - -

]12,000,000 Gold.
- $6,000,000 Gold.

0. F. BMITHERS, President.
W. J. BUCHANAN, General Manager.

NEW YORK OFFICE:

Noe. 50 Ac 61 WALL STREET,

er Watson,1»

AR AN

Buy and Sell Sterling Exchange, Francs and Cable
{transfers; grant Commercial and Travelers’ Credits
available Inany part of the World; Issue drafts on,
and make Collections In, Chicago and throughout the
Dominion of Canada.

liondon Office. No. 22 Abchurck Lane.

Imperial Bank of Canada

CAPITAL (paid up) - - $1,500,000

1UBPLUS, - - - - - $500,000

H.8 HOWLAND, Pres't. D.R.WILKIB, Cashier.
HEAP OFFICE, TOBONTO.

BRANCHES IN ONTARIO.
Bssex Centre. Nla?ara Falls. Toronto.
Fer! g Colborne. Toronto, Yonge Bt.
fiait Ht. Catharines. Welland.
Ingersoll St. Thomas. Woodstock.
BRANCHES IN NORTHWEST.
Winnipeg. Brandon.
Agents In London : | m New York:

Lloyd's, BarnettsA Bosl Bank 0* Montreal
anquet’s Bank, lim J

Pr mptest attentlon pa| to collections payable in

Calgary.

artof,
ﬁ)roved 8ana%|an bnstness paper discounted at
theHeadOffloeon reasonable terms, and proceeds
remitted by draft on New Yo
it Dealers In American Cur'y and Sterling Exchange

Merchants’ Bank

OF CANADA.
Copital,

$5,799,200 Paid Up.

REServe, ... $1,500,000
mPresident. AND EW ALLA \. %
Vice-President, ROBER ERSON, Esq.

HEAP OFFICE, MONTBEAL.

GEOROE HAGUE, General Manager
.ANDERSON, KBrgnch Superintendent.

BAN S
LONDON G.—The Clydesdale Bank'\Slelted J)
NEW YO PK—The Bank of New
The New York Agency buys and sells Sterlin Bx-

Change, Cable Transfers. Issues credits available in
n|| arts of the world ; makes collections in Canada

elsewhere and Issues drafts payable at any of
the offices of the bank In Canada. "Every descrip-
tion of foreign banking busmess undertaken.

New York. Agency, No. 61 Wall Street.

G B HORATs, or. | A%

agency of

B ank

or

British N orth A merica,
NO. 52 WALL STBEET.

Buy and sell Sterling Exchange and Cable Trans-
fers ~ Issue demand drafts on Scotland and Ireland
also on Canada. British Columbla and Han Francis

ircular note» Issued ""Foo nastentag
avallable in all arts of the world. C'OIWIVIEIt
C1AL CREDITf* ISHI'El) for use In Europe
Chlna Japan East and West Indies and the Brasils

J%"?fs aﬁeéfAd and other banking business trans-

*CuUd* . A. MCTAVTSH
. 8TIKEMAN,

the

i Agents.

FOREIGN.

.THE

Anglo -Californian Bank

(LIMITED).
LONDON, Head Otti»*«. 3 Angel Court.
FHANM Nro ottico, 422 California8t.
NEW ¥OHK Correspondents.
J.A"W.Seligman&Oo.

BOSTON Correspmid’ts, Massachusetts N. Bk.

Authorized Capital, - - - $6.000,000
I*ald-np Capitol, - - - - 1,600,000
Betterve Fund, - - - - - - 400,000

Transact a general banking business. Issue Com-

mercial credits and Billsof Exchange. avallable In all

arts of the world. Collections and orders for Bonds,

tocks, etc., execut-d upon the most favorable terms
FbKD'KF. LOW ager*

li N..U 8TEINtIART, l**na bl ol

p. N.LILKNTuA1.cashier

! FOREIGN.

THE

Railway Share Trust Co.
(LIMITHD).

NO. 4 BANK BOILDINGS

LONDON, ENGLAND.

Capital Paid 1Jp, £971,360 Sterling.

This Company undertakes the business of Trustee
to Loans of approved Railways, negotiates and
issues Loanson the London Market, acts as Agentfor
Railways and other Corporations, either In the mat-
ter of payments of Interest on Loans, Dividends on
or Registration of Stocks in London, or otherwise.

Cable Address—Pa w , London.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities on the New York, Lon-
don and Amsterdam Exchanges, in corres-
pondence with

BLAKE BROTHERS Ac CO,

18 Wall Street, New York,
28 State Street, Boston, Hass,
AND

ADOLPH BOISSEVAIN & CO.

Amsterdam. Holland.

Heinemann & Co.,
62 Gresham House, E. C,,

LONDON.

Solicit accounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur-
chase and sale of Bonds, Shares, Ac., Ac. on
the Stock Exchange.

Interest allowed on Deposits, subject to 00-days
sight drafts, at Bank of England rate, and
one per cent below that rate subjeot to
demand drafts.

Negotiate Railway, State and City Loans.

Bank of Australasia,
(Incorporated by Royal Charter, 1885.)

4 TRreadneedle St., London, England
Paid-up Capital, - - - - - - fl. .000
Reserve Fund, - - - - - - - £790,000

Letters of Credit and Drafts issued on any of the
numerous branches of the Bank throughout Aus-
tralia and New Zealand.

Bills negotiated or sent for collection.

Telegraphic transfers made.

Deposits received in London at Interest for fixed
psriods, or for transfer to the colonies on terms
which may be ascertamed on application.

PH

IHEAITXx BKT.KV. «-oretarv

Hong Kong & Shanghai

BANKING CORPORATION.
Paid-up Capital.. $7,500,000
Reserve Fund.. 4.300,000
Reserve for Equalizationof Dividends....” 500.000
Reserve Liability ofProprietors 7,500,000

The Corporation grant Drafts, issue Letters of
Creult for use of Travelers, and negotiate or coilect

Bills pa){\;alble at Bomba Calcutta, Singapore,
Saigon aril".. llong on\? Foochow. “Amoy,
Ningpo, Shan hai, Hankow okohama, Hiogo, San
Francisco and London.

A. Al. TOWNBS8*KD. trsnt. 4» William m.

JOSEPH A LLOTTS

-aSTEEL: PENS
GOLD MEDAL PARIS EXPOSITION-1878.

THE MOST PERFECT OF PENS

[Yor. XLIV.

OoUSUXXULZ.

OFFICE OF THE

A TLANTIC

Mutual Insurance Co.,

NEW YORK, January 24,1887.

The Trustees, In conformity to the Charter of
the Company, submit the following Statement
of its affairs on the 31st December, 1886:
Premiumson Marine Risks from

1st January, 1886, to 31st

December, 1886............... .
Premiumson Policies not marked

off 1st January, 1886......... .

$3,809,250 58

1,426,049 46

Total Marine Premiums....... $5,235,299 99

Premiums marked off from 1st
January, 1886, to 31st Decem-
ber, 1886... ..$3,817,699 86

Losses paid during the same
PEriod. ot ceeeeeiee e $2,206,588 68

Retarne of Premiums and Ex-

PENSES...cvovviieiinnenaa....  $841,378 15

The Company has the following Assets, via.:
United States and State of New

York Stock, City, Bank and

other Stocks.......coceviviiciicinne, $9,382,375 00
Loans secured by Stocks and

otherwise ..o ciiveienne 707,100 00
Real Estate and Claims due the

Company, estimated at.. 501,647 31

Premium Notes and B|IIs Re-
ceivable........ .o
CashinBank.....................

1,568,13« 20
285,254 68

Amonnt.................. $12,444,511 69

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid tothe
holders thereof, or their legal representatives,
on and after Tuesday, the 1stof February next

THE OUTSTANDING CERTIFICATES of
the issue of 1882 will be redeemed and paid to
the holders thereof, or their legal representa-
tives,on and after Tuesday, the 1st of February
next, from which date all interest thereon will
cease. The certificates to be produced at the
time of paymentand canceled.

A DIVIDEND OF FORTY PER CENT Is
declared on the net earned premiums of the
Company, for the year ending 31st December,
1886, for which certificates will be Issued on
and after Tuesday, the 3d of May next.

By order of the Board,

J.H. CHAPMAN, Secretary.

TRUSTEES:

J. D. Jones, William D. Morgan,
W. H. H. Moore, Charles H. Marshall,
A. A. Raven, Frederick H. Cossitt,
James Low, William Bryce,

Win. Sturgis, John Elliott,
Benjamin H. Field, James G. De Forest,
Jgsiah O. Low, Charle» D Levenoh,

Edmond W. Corlles,
Robert B. Minturn,
William Degroot,
Horace Gray,
William E. Dodge,
William H. Maoy,
C. A. Hand,

Jnbn D. Hewlett,
William H. Webb,
Charles P. Burdett,
Henry E. Hawley
Adolph Lemoyne,

JOHN D. JONES, President.
W. H. B. MOORE, Vice-President.

John L Kiker,

N. Denton Smithy
George Bliss,

Isaac Bell,

Edward Fluyd-Jones,
Anson W. Hard,
ThoniH" Maitland,
John Edgar Johnson,
Ira Bursley,

James A. Hewlett,
George H. Maoy.

A. A. RAVEN, 2d Vioe-PreeO.
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Trust ©om pauies.

Union Trust Company
OF NEW YORK

73 Broadway, cor. Sector St, N. Y.

CAPITAL,- - - - - - - 81,000,000
SURPLUS, - - - - - - - $2,500,000
Authorized to act as Executor, Administrator
guardian. Receiver, or Trustee and is
A LEGAL DEPOSITOR! FOR MONET.
Accepts the transferagency and registry of stocks,
and acts as Trustee of mortgages of Corporations.
Allows interest on deposits, which may be made at
%/tlme and withdrawn on five days'™ notice, with
Inferest for the whole time they rémain with the

OFWIE convenience of dep03|tors this company
also opens current accounts subject, in accordance
with its rules, to check at sight, and allows Interest

upon the resulting dally balances. Such checks pass

through the Clearing House.
TRUSTEES:
James M. M

Wm. Whltewrlght
Hen

R.T. |I James H. gilv X
Wm. F. Russell S. T. Fairchi
C. D. Wool 1. H. Frothingham,
James N. Platt, George A. Jarvis
D. C. Hays, C. Vanderbilt,
James Fursvth A. A. Low,
CharlesH Leland, G.G. W|II|ams
Edward K |ng, R. G. Remsen,
J. B. Johnston,
Edward Schell,

-orve\/ﬁ%rport

ChaunceyM Depew, Samuel F. Barger
uen i.ttii.. avnuédy. Geo.O. Magoun.

EXECUTIVE COMMITTEE

Wm. Whitewright, Wllllams
James McLean, esley,
Geo. C. Magoun, C.

D. C. Hays, A. C. Klngsland.

K President.
JAMES M, MCLEAN First Vice-Pres
JAMBS H ILVIE, Second Vice-Pri
A. O. RONALDSON: Secretary.

Mercantile Trust & Deposit

~COMPANY, OF
BALTIMORE.

es“t

ghorlzed Capltal 3’528888 888
orized to act Exerut >, Admlnlstrator

Guar ian, Receiver, or Trustee, »nj I
A LEGAL DEPOSITORY FOR MONET.

Aoce{)ts the transfer agencg/ and reglstr}/ of stocks

d acts as Trustee of mi es or corporations.
Takes charge of prop erty collects and remits_In-
t st and income prom i and dlscharg?s faith-

the duties of every ru Known t

one eceived (%e&sn AIITrustAssets kept

separa rom t ose
2
stool éoor:f‘r 5 ro%"t1 e§$ﬁ190§. {Hmr
fewand eleKant chrome steel
Ti.me~Locks VAULTS, protected by lmproved
Wills kept in vaults without charge. Bonds and
Stocks, Plate and ail Valﬁables securelty kept under

es havin
er(annur%

guarantee at mode(rate cl ar% Pain Pgs Statu-
ry, Bronses, etc., kept'in tiré-proof vault
. W. W. SPENCE, L. C. FISCHER
President. Vice-Pres't. ‘Treas. & Sec.
DIRECTORS:
W. W..Spence, Louis McLane,  john E. Hurst,

ChristianDevries

C.Mort'n Stewart Wbﬁe\rt'l'lﬂg o

Robert Garrett Jas. Care
h Fisher, Oliver A,

ety w.m%%s’

Andrew Reid,

Stewart Brown,
Blackford,

arker Bernard C

»w, AWm'tﬁ‘elggn’ J. WUICOF Bkrown

/Thos. Deford. John Gil

The Union Trust Co.,
eil AND 613 CHESTNUT 8TREET,

PHILADELPHIA,

1 Authorized Capital. . 11 nvwwi
Paid-up Capital V.VI.V.V* 'booiow

A“ 8" ®xejeutor, Administrator, Assignee ate
thedllw?CUte8 trnsts of ever, description znown'to

: p,fnv.trUH a*et° Uvt uparate from those of the Com-

.Ssfee? * a ottar ™ lu»ble. tiUten MUI

Jas? 3TJr.cei ved, On deposit at interest.

A"ScTO0-H8?“1
13 L
ames or9 o Wreg spggelett Joseph erght

WTw’neé'
B Th R. Patt Monroe,
Bob J‘ atters n, OS 8”33" ’?An) Joé3 Rea 'Pg’
ﬁ c? ! heo J tcob Na ler,
Viiliam Watson,

Metropolitan Trust Co.,
35 Wall St., New York

Premer? *g ~ fi"M tfry ' b?®A*Su

°nA , ®

~------President.
Secretary.

THE CHRONICLE.
grust Compantes.

United States Trust Ck\

OF XEW YORK.
No. 49 WALL STREET.

>Dapltal and Surplus, - - - $6,000,004

Isa Iegal depository for moneys paif
{ntotcourt and Is authorized to act as guardian 0?
rustee

INTEREST ALLOWED ON  DEPOSITS
which may be made at any time, and withdrawn aftei
five days' notice, and will be entitled to Interest foi
the whole time they may remain with the company

Executors, administrators, or trusteesof estates
and females unaccustomed 1o the transaction of busi-

ness, as well as religious and benevolent institutions
will find this_com any a_convenient depository foi
money. JOH STEWART, President.
WILLIAM H. MACY, Vice-President
JAMES S. CLARK, Second Vice-Pres’

This compan .

TRUSTEES:

D. WI||IS James Robt.B. Minturn,

John J. A Geo. Warren

John A, Stewart George B

S M Buoki’ %ham W||||am lebey
Lawrence, John C. Brown,

'Es?:s‘%u'i Cornims, Seard Gooper,

Samuel Sloan, ’

ames it B Chlthentées Chas.8. Smith,

Joh
W. Phelps, Anson b. Stokes, Ala ROC'é?fe“er

Alex. E
HEME THORAI5I,L, Secretar

LOUIS G. HAMPTON. Assistant S%cretary

n. H. Arnold,

T os Slacomh,
Charles E. Bi

|Ison G. Hunt,

H. Macy,
Cllnton Gilbert,
aniel ord,

AmericaD Loan & Trust Co,

113 BIIOADWAY, NEW YORK.
Capital, Fully Paid.... *...... 81.U00.000

Loan, IRuslr aNBANRAKGI2 CHYsRikss.

Receives Money on Deposit Sub,ect to check, and
allows interest on balances.

All Checks pass through the Clearing-house.
MAKES INVESTMENTS OF MONEV.
ACTS AS EXECUTOR, ADMINISTRATOR.
GUARDIAN, TRUSTEE, ETC.
ALSO, ASREGISTRARAND TRANSFER AGENT.
SW~ An Authorized Depository for Court and
County Treasurers' Fund.

ROWLAND N. HAZARI) President.
GEORGE R HAR \/Ice President.
D. SNOW, Secretary.
JAMES S. THURSTON Treasurer.

DIRECTORS:
R ™ r.OTT8 Wallace C. Andrews,
RReImWseula, W AP BPS TS,
John 1. b1aiR) John D Kivimey

Frederic A. Potts,
John Ross,
lexander g Rtanr
Frank C.Hollins®
Thomas L. Watson |
Elias 0 Benedict
William p.Anderson.

Edward F. Browning,
Rowland n.Hazard,
George S. hart,

Wm Dmsmore,
7"|AS LeW|s,,J r.,
Jules Aldige,
Stevenson Burke,

THE

Estate Trust Co.

OF PHILADELPHIA,
Mo. 1340 Chestnut Street.

CAPITAL, - - - - - 8500,000
Receives deposits of money payable by check and
allows interest thrreon; also receives for safe-
keeping securities and other valuables, and

vault 8afe ‘ deposit b°xes in burglar-proof

Receives Trusts of every description, acting as
executor, administrator, assignee, etc., and
executlng surety for thefaithful performance
of any trust or office.

Acts as Agent or Attorney for the sale or manage-

ment of real estate, and insures titles to real
mortgages.

OFFICERS:
President—FRANK K. HIPPLE.
Secretary—WILLIAM R. PHII§_II:ER

Treasurer—WILLIAM ORTH
Real Estate Offlcer—THoMAS B. PROSSER.

DIRECTORS:

George Philler,
Edward T. Sleel
Charles W. Henry,

Real

estate an

Frank K. Hippie,
Henry C. Gibson,
Iéemuel Coféfln
eauveau B_rie,
William M. Singerly. ‘,]?E)%as D%tlén
John Waranpaker Qﬁiem,m(
Sollmtor—GEOKG%l JUNKLN

The Brooklyn Trust Co.,

Cor.of Montagueand Clinton Sts.,Brooklyn, N.Y.
This company is authorized by special charter to
furtttoreCeiVer' tru8tee’ Kuardian, executor oradmin-
It can act as agent in the sale or management of
real estate, collect interest or dividends, receive re
glstry and transfer books, or make gu rchisl and safe
Government and other securitie 6
Religious and charitable institutions, and persons

Ur'H med to tbe rans ction of. bgalest
iS Com%arg a sa e convenien eB03|tnr\7/

for money PES President
MUND W. CORLlES Vice-Pres't.

losiah O. L TRUSTEES

0si oW,

Alex. M. White, .]ohn T”RX‘A”?H H %K Sheldon

A A Low, Fred. Cromwell, W gy VN Ie
Alex; McCue,  John' P, Rolfe, RIpley Hopes

VI|chI Chauncey. E. W. Coriles. Abram aylls

Wm. B, Kendall \§ £ pierrepont, W?a,ﬁw )

James Koss Curran Secretar

Frederick C. Colton Asst. Sec'y,

Vil

Cntton.

Gwathmejr Bioss,

COMMISSION ME CHANTS,

No. 123 PEARL ST, NEW YO.VK.

Orders for future delivery of Cotton sxeeu .Ad &
New York and Liverpooli also for G.ii and .-To

visions is New York and Chicago.

Mohr, Hanemann & Co.,

COTTON EXCHANGE BUILDING,
New York.

Special attention Given to the Execution

OF ORDERS FOB FUTURE CONTRACTS.

Robert Tannahill & Co.,
Cotton Commission Merchants,
Cotton Exchange-ill nUdiii«;, NewYork.

Special attention given to the purchase and sale of
FUTURE CONTRACTS
n New York and Liverpool.

G. Schroeder & Co.,N

Successors to WARE A SCHROEDER,
COMMISSION MERCHANTS v
Cotton Exchange Building,
NEW YORK.

Orders for future delivery of Cotton executed In
New York and Liverpool; also for Grain and
visions in New York and Chicago.

J. C. Graham & Co.,

19 South William St. Sc 51 Stone St.,
NEW YORK.

COTTON.
BUYERS FOR AMERICAN MILLS.

Selma, Montgomery and New Yorfe,

John .L. Bullard. Henry h. wheeler.

Bullard & Wheeler,

COTTON COMMISSION MERCHANTS
NEW YORK.
ALSO
RAGGING AND IRON TIES.
(FOR BALING COTTON).

B.F. BABCOCK & CO.

COMMISSION MERCHANTS,
IT Water Street, LIVERPOOL,

consuo}nments of Cotton and other Produc?
and execute orders at the Exchanges in Liverpool?
Represented in New York at the office of

SAM'L D. BABCOCK.
- 88 Nassau Street. New York.

Dennis Perkins & Co.,

COTTON BROKERS,
125 Pearl Street, New York,

executed f°r 8P€t 00110,1 and F«tuies promptly

Walter & Fatman,
COTTON BROKERS,

58 REAVER STREET, NEW YORK.
F. Hoffmann,
COTTON BROKER AND AGENT,
38 RUE DE LA BOURSE. HAVRE.
Il. CLISBY & CO.,

COTTON BUYERS,
MONTGOMERY, ALA.
PURCHASE ONLY ON ORDERS FOR A COMMISSION.

JOIItf
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. ©0tton.

Woodward & Stillman,
MERCHANTS,
Post Building, 16 &18JExchange Place INMAN, SWANN&Co

NIW YORK.
LOANS MADE ON ACCEPTABLE SECURITIES. COTTON MERCHANTS,

Special Attention to orders tor Contracts
tor future Delivery op Cotton.
COTTON, ALL GRADES, SUITABLE TO WANTS
OF SPINNERS,

Offered on Terms to Suit.

New York.

Williams, Black & Co., Hubbard, Price & Co.,

piNgfRU AND COMMISSION MERCHANTs, ~ COtton Exchange, New York/

AND
1 WILLIAM STREET, ) )
NEW YORK. Price, Reid & Co.,
NORFOLK, VA.
COTTON, GRAIN,

Cotton Brokers & Commission Merchants

PROVISIONS, COFFEE, i C ORMR A .

T i e foathie

STOCKS, PETROLEUM, g, Orders for Future Cont?acts executed In New
ORDERS EXECUTED IN York and Liverpool.

NEW YORK, CHICAGO, NEW OR- Geo.H.McFadden&Bro
LEANS, ST. LOUIS, LIVERPOOL, o !

HAVRE. &c. COTTON MERCHANTS,
PHILADELPHIA.
Leh , Di & Co.,
LN orieats 3. ©0 Montgomery. Ala.
y Liverpool correspondents,

LEHMAN BRO'S, FRKDKRIU UKBKB* A TO.

Cotton Factors
AND Edward H.Coates & Co.,
COMMISSION MERCHANTS, Cotton Commission Merchants,

No. 40 EXCHANGE PLACE, No. 116 CHESTNUT STREET,
MEMBERS OP THE OOTTON, COFFEE AND PHILADELPHIA.
PRODUCE EXCHANGES. NO. 49 MAIN STREET,
Up-town office. No. 204 church Street, NORFOLK, VA.
New York.

SPINNERS ORDERS SOLICITED.
Orders executed at the Cotton Exchanges In New
York and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our-corres-

pondent% n)ALéverpvol:C Messrs. L Ros'ewhelm Iy Rountree & Co.,
ﬂ,%’xggs’;Acé tern A Co;In London, Messrs. B. COMMISSION MERCHANTS,
’ OOTTON HCHANGEANEW YORK, and
COTTON, GRAIN, PROVISIONS,
Hen ry Hentz & Co., Slocks and Petroleum.

Orders executed In New York, Chicago and Liv-
COMMISSION MERCHANTS, erpool. All gradesof cotton suitable to spinners

i wants offered on favorable terms.
8 South William St., New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON Geo. Copeland & Co.,
tthe NEW YORK. LIVERPOOL AND NEW OR-
ALERNS COTTON fcxCHANGES. Also orders for OOTTON BROKERS,

COFFEE
at the NEW YORK COFFEE EXCHANGE, and 134 PEARL STREBT, NEW YORK.
GRAIN AND PROVISIONS

gttttgg l#ﬁe%mgﬁéOPBRgggg%EXrCRI}ADl\éGE and FELLOWES, JOHNSON & TILESTON,

Correspondents: COTTON, STOCKS, BONDS, &«.,
Messrs. Smith, Edwards & Co., Cotton Broker?, 35 WILLIAM 87REST, NEW YORK.

AJmiea'McLean, New Orleans. Orders In “Futures" executed at N Y. Cotton Evch

The Safe Deposit Co. of New York.

THE FIRST ESTABLISHED IN THE WORLD.
OFFERS BNEMIJALLEI) SECURITY.

RENTS SAFES IV ITS BURGLAR-PROOF VAULTS

RECEIVES SILVERWARE ON DEPOSIT.

THE OFFICES HAVE BEEN NEWLY FURNISHED WITH

EVERY IMPROVEMENT AND SECURITY.

140, 14.2 and 146 Broadway.

FRANCIS M. JENCKS, GEORGE H. VOSE.
President. Secretary,
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fpitsce UaueOus.

Walter T. Hatch. Henry P. Hatch.
Noth'l W. T. Hatch. Arthur M. Hatch,

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.

" . }132 Churcr Street, N. Y.,
Branch Offices JgQg Chapel St., New Haven

Personal attention given at the EXCHANGES io
the purchase and sale’ of STOCKS and BONDS for

Caﬁrtgoqé\%aﬁ@é%lﬁ—subject to check at sight

ith Interestuponb alances. . T
pecn’?l attention paid to INVEgTMENTS and

accounts of COUNTRY BANKER

Bethlehem Iron Comp y

40 and 42 Wall Street,

Manhattan Building, New York.

%NSUXXUC&.
(INCORPORATED 1868.)
Delaware Mutual
Safety Insurance Co.

OF PHILADEPHI1A.

FIRE AND MARINE.

CAPITAL STOCK.. $360,000 @
Qutstanding Scril?. R seses  '16«BOM
Reseive to reinsure Outstanding Risks W
and all other Liabilities............c.......
Surplus over Capital and 8crip. «7»,608 W
TOTAL ASSETS....ccoiiiiiiiie $1,719,209 »

New York Office, 75 Beaver Streel,
J. RAYMOND SMITH, Agent.

MARINE AND INLAND INSURANCE

COMMERCIAL MUTUAL

INSURANCE COMPANY,

42 WALL STREET, NEW YORK.
ASSETS:

Uni States S iti ST coe coce j
Bgrﬁfgtocisegf Riew York City Banks.... III,oSo‘%
City and other Stocks and Bonds, Loans

and Cash In Banks..............
Premium Notes, Cash Prem

surance and other Claims.

Total A».«.«C TvyfLoM KpSA*“

losses payable In LONDON, at its Bankers, Messrs.
BROWN. SHIPLEY A CO.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York Gty.

Statement of Company 1st Dayof

&ASH CAPITAL ..o eseee ...
eserve for unearmnéd prémiums.
Reserve for unpaid losses...
Net surplus
Cash assets.................. LR r$5,883,171 M
STEPHEN CROWELL,IPreeld««»*
\FI’VM.LRA CROWBIHLIA,V\\//iCée—PresidentA
, Secretary-
Gﬁb I—N%F&( \ Assistant‘:Secli‘\étaregé
FRANCIS P. BURKE, Seo'y Local Dept.

A TNA

Insurance Company
OF HARTFORD.

*4.000,000 O

Liabilities for unpaid losses , -.a6181®

and re-Insuranoe fund........... 2 37
Net Surplus.........ccoceeeeenne 3,450

Assets Jan. 1, 1887.— $9,568,839 i

No. 68 Wall Street, Mew 1 ° rf’
JA». A. ALEXANDER. Ag«n”®

Commercial Unio”®
Assurance Co.,limited

OF LONDON,

Office, Cor. Pine é William Sts., New York-





