HUNT'S MERCHANTS' MAGAZINE,!

ftfiPRESENTING THE
VOL 44.
Ifinattetal.

AMERICAN
Bank Note Company,

78 To 86 TRINITY PLACE,
NEW YORK.

Business Founded 1795.
Incorporated under Law, of State of New York, IMS.
Reorganized 1879.
Engravers and Printers of
BONDS, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Foreign Governments.
, ENGRAVING AND PRINTING,
BAIfK NOTES, SHARE CERTIFICATES, BONDS
FOB GOVERNMENTS AND CORPORATIONS.
OBAFT8, CHECKS, BILLS OF EXCHANGE,
ATARI'S, Ac., In the finest and most artistic stylo
FROM STEEL PLATES,
nk SPECIAL SAFEGUARDS to PREVEST COUNTEKFKITUHL
Special paper, manufactured excliulvely for
use of the Company#

SAFETY COLORS. SAFETY PAPERS*
Work Executed In FireproofBuildings.

LITHOGRAPHIC AND TYPE PRINTING.

RAILWAY TICKETS OF IMPROVED STUB S
snow Curds, Labels, Calendars*

BLANK BOOKS OF EVERY DESCRIPTION
ALBERT G. GOOOALL, President
VICE-PRESIDENTS:

A MCDONOUGH, A. D. SHEPARD,
W. M SMILLIE, TOURO ROBERTSON.
THEO. H. FREELAND, Sect'yand Treafi,

Maverick National Bank
BOSTON, MASS.

CAPITAL, - $400,000
SURPLUS, - $400,000

Accounts of Banks, Bankers and Corporations
loUoited.

Our faculties for COLLECTIONS are excellent
and we re-discount for banks when balances war-
rant it.

Boston is areserve city, and balances with us from
anks (not located in other reserve cities) count as a
reserve.

We drawour own exchange on London and the

ntinent, and make Cable transfers and plaoe
»oney by telegraph throughout the United States
and Canada.

Government Bonds boughtand sold, and exchanges
n ashington made for banks without extra charge*

e have a marketfor prime first-class Investment
counties, and invite proposals from States, Coun-
=sand Cities, when issuing bonds.

Wedo ageneral banking business, and Invite cor-
respondence.

ASA P. POTTER, President.
JOS. W. Wo r k. Cashier.

W. P. Wight & Co.,

72 Broadway,
STOCK. BROKERS.

m.OUS SeCUTrltle8bOnght
&'.%’.Ccrlea'?lhiﬁ? gpec'l

on&
i *
MSHIQ. i>NT(/.(%tock Exch.

STOCK BROKER,

Lansdale Boardman,
NEW YORK, 60 BROADWAY &5 NEW ST.
troy,n.y., no. 17 first street.
8lock ****e membership ; private wire; all facilities,

&
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DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. Join Street

SOLID SILVER.
GORHAM M’'fg Co.,

Broadway and Nineteenth Street
AND 9 MAIDEN LANE.

Floyd-Jones & Robison,

BANKERS AND BROKERS,
No. 2 Exchange Court, New York.
Stocks, Bonds and U. 8. Government Securities

Bought and bold on Commission.

Wm. C. Floyd-Jones, William Robison
Members New York Stock Exchange.

J. A. Kohn & Co.,

BANKERS AND BROKERS,
(Mit1s Buitding), 19 BROAD ST., N. Y.
Members of the New York Stock Exchange.
%ﬁgcute.ordeés on commission for Bonds, Stocks
and Foreign Exchange.
Dealers in first-class Investment Securities.

Partict,{_lar at iven to. investments for Cap-

. ntion%l
italists. Trust Funds and Institutions.

Wm.Y. Carolin, Charles F. Cox.
Member N.Y. Stock Exchange.
Carolin & Cox,

Bankers and Commission fstuck Brokers,

NO. 55 BROADWAY,
Branch Office, 315 Madison Av.,cor. 49d St.,New York.
D-posits received subject to cneck at sight, and in-
terestallowed on daily balances. All stocks and secur-
ities dealt in at tne N.Y. Stoca Exchange boughtand
sold on commission, for cash or upon margin.

Simon Borg & Co.,
17 NASSAU ST., NEW YORK
DEALERS IN ALL KINDS OF

No.

Railroad and Investment Securities.

Southern Seccbitie a Specialty.

Specialists in Railroad Ronds.

Buttrick & Elliman,

18 WALL STREET, NEW YORK.
CORRESPONDENCE INVITED

§ttt>0paptt,
INTERESTS OF THE UNITED STATES

NO. 1,133
.rll I -a.l..
F. M. Lockwood,

Lockwood & Crosman,
ANKERS AND BROKERS,

J.Heron Crosmax.

No. 31 New Street and. No. 1 Exchange
Court, New York.

Private telegraph wires to Chioago, Boston, Phila-
delphia and Baltimore.

We solicit orders for the purchase or sale of any of
the securities of the

Philadelphia & Reading RR. Co.
on the Philadelphia or New York Stock Exchanges.

F. E. Trowbridge,
BANKER AND BROKER,
Nos. 3 *5 Broad or 29 Wall Streets.
(Branch Office, 990 Broadway.)

Member of the New York Stock Exchange. Di-
rector of Merchants’ Exchange National Bank,
American Savings Bank, American Safe Deposit
Company. Ac., Ac.

Securities bought and sold on commission, for
cash or on margin. All inquiries gratuitously res-
ponded to. Correspondence solicited.

jambs Whitelt, h. cruder Oakley.

Maynard C. Byre.
HENRY H. Dodge, Washington, D.0.
Wm. R. Travers, Special Partner.

Prince & Whitely,
No. 64 BROADWAY, NEW YORK.

branch offices{"» St"stVW«h K 5fb.C

Bay and sell on commission all classes of Railroad
tocnrlties: also Grain and Provisions. o
Private Telegraph wires to Philadelphia, Wiimimr.

%ogs,tlggletlh Oﬁ?tt\s/\{)%srgl.ngmn’ Bridgeport, New H.ven.

Cahoone & Wescoftt,

18 Wall Street, New York,
Execute Orders in all Securities Listed on
NEW YORK STOCK EXCHANGE.
Special Attention given to
Government &other Investment Bonds
Correspondence Solicited

R. J. Kimball & Co.,

BANKERS AND BROKERS,

17Years' Membership New York Stock Exchange.
Members Philadelphia Stock Exchange.

No«. 16 A 18 Broad Street, New York.

Buy and sell on commission, for Investment or on
mardin, ail securities dealt in attne N.Y. Stock Bxch.
Robert J. Kimball. Alfred B. Lounsbert.

Hamilton & Bishop,

BANKERS AND BROKERS. n
No. 35 PINE STREET, NEW YORK.
(Members New York Stock Exchange.)
. Accounts of Banks, Bankers and others received,
interest allowed on balances. A strictly Commission
Businessin the purebase and sale of stocks and bonds.
Private Telegraph Wire to AIbany,Tr%y, Syracuse.
Rochester, Utica, Buffalo, Cleveland and Chicago.
Draw on City Bank of London in amounts to suit.
Special attention given to Securities for investment.
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Sanixtxs anA gtravotxs of gaxziQU %xtfmu$z.

Drexel, Morgan & Co.,
WALL (STREET, CORNER OF BROAD,
‘nkw WORK.

Drexel & Co., Drexel,Harjes &Co
Oor. of BtbA Chestnut Sts, 81Boulevard Haussmann,
PHILADELPHIA PARIS.

DOMES1IO AND FOREIGN BANKERS.

Dej osn;s re glved subject to Draft. Securities
bou on com ssion. Interestalowe .on

|ts Fo n Exchal Comm Credits.
Ble Tr ans{erg é(irctrﬂgr Letters%r Travelers,
available Inall parts of the world.

attorneys and agents Or
Me»*™_ J. 8. MORGAN & CO.,
No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
Philadelphia, New York, Boston,

ALEXANDER BROWN A SONS,
BALTIMORE.
Members of New YorE Phllradlegzhla and Baltimore
Eecteor rsf nt securjties. B
A sellcPdﬁ foExclIan eon (]3r eat éjrf 5 clijy
Fran

Au ra ¢ \55 Cr0|x an?in
BrltlsE est Indie

Issue Commercial A Travelers’ Credits
IN STERLING

Avallablejl’lan art of tl J‘I(i Fra cs ;O
use In Martlnlqu dGua OL)IRG an In do ars or
use In this ooun Wes Indies.

Make telel ra hctJansfer of dyn tween t hls
oount%aE Br%t D |s gst |
?jtlonao rafts roa

in the nite é Ca}_n
drawn in the Unite Stateso orelgn coun-
LF?. ir London house, Vessrs) BROWN, SHIPLEY

., receive accounts of American banks, firms
and individuals upon favorable terms.

J. & J. Stuart & Co.,
38 NASSAU STREET.
bills of exchange on
SMITH, PAYNE A SMITH'S,

BANKERS, LONDON,

MANCHESTER A COUNTY RANK,
“ LIMITED,"

MANCHESTER, PAYABLE IN LONDON;

ULSTER RANKING COMPANY,
BELFAST, IRELAND;
AND ON THE
NATIONAL BANK OF SCOTLAND,
EDINBURGH AND BRANCHES;

ALSO,
CABLE TRANSFERS AND LETTERS OF CREDIT.
John Munroe & Co.,

No. 82 Nassau Street, New York.
No. 4 Post Office Square, Boston.
Issue Ci '&%ular Iaeg;l%rs &S%rgplé far Travrellers Use
Guaranty of Re- payment

tExchante on London, Paris,
and Zurich.

Berlin

Onedits Opened and Payments Made by cable.

Paris House—MUNROE A CO.

Schulz & Ruckgaber,

BANKERS,

29 WILLIAM STREET, NEW YORK
CORRESPONDENTS OP THE
international Rank of London
Limited), London.

Messrs. John Bereuberg, Gossler A Co,
Hamburg.

Messrs. Marcuard, Krauss A Co., Paris

Commercial and Travelers' Credits.
Bills of Exonange. Cable Transfers.

Unger, Smithers & Co.,

RANKERS AND BROKERS,
Members of the New York Stock Exchange.

Dealers |n forel n Exchange, Government

HER INVESTMENT BON
STERLING LOANS A SPECIALTY
44 WaII St and Greene St. N.Y.
mJn sswn for investment or ol
Ere n alsecurltle alt Inat the New York Stocl

Canadlan Bank of Commerce.
Capital, $0,000,000. Surplus, $1,000,000.
J. H. GOADBY & ALEX. LAIRD,
AGENTS,

16 EXCHANGE PLACE, NEW YORK
BUY AND SELL STERLING EXCHANGE, CABLE
TRANSFERS, ETC.

ISSUES COMMERCIAL CREDITS, AVAILABLE
IN'ALL PARTS OF THE WORLD.

.org/

Federal Reserve Bank of St. Louis

Kidder, Peabody & Co.,
FOREIGN BANKERS,
1 Nassau Street, New York,

118 Devonshire Street, Boston.
ATTORNEYS AND AGENTS OF
Messrs. BARING BROS. & CO., London
COMMERCIAL CREDITS.
Circular Credits for Travelers.

S.

Cable Transfers and Rills of Exchange on
Great Britain and the Continent.
August Belmont & Co.,
BANKERS,
No. 12 Pine Street,
ISSUE TRAVELER%’; CREDITS, avallable In all
part: e World, thr
gRot hlld A Sorll» London.
»
i Q RPN gon» Frank,
de ROt?ISC?I\rg Ess., Vienna.
AND THEIR CORRESPONDENTS.
Draw Bills of Exchange on, and make Cable Trans-
fers to, England, Franc and Germany.
J. & W. Seligman & Co.
BANKERS,
No. 28 BROAD STREET,
New York.
Issue Letters of Credit for Travelers
ELI MAN BROTHERS, London
ELI N FRERES A CIB

AN A TH'I_I'HEIMBR Frankfurt
ERG, GOLDBERG A CO,, Amsterdam.
ALTMAN A STET THEIMEB, 'Berlin,

Parable In anygart of Europe, Asia, Africa, Aus-

traliaand
DI Bills Exchange and mak Telegraphlo

Transfers of Money on Edrope and Californi

ALEXANDER BARIN
Member N. Y. Stock Exch'ge

J. Kennedy Tod & Co.,

NO. 63 WILLIAM STREET,
BANKERS.
Act as Agents for Banks, Bankers and Railroad
an er%merclal credits, also foreign and domestic
travelers letters of credit Ihpounds sterling A dollars.
Offer Investment Securities.

Buy and seII bonds stocks and securltl s Inall Am-
erjcan, Can British and Dutch marl Fts Qn com-
mission.. Co Iect dividends, coupons and foreign and

Inland Drai
SeII Bills of Exchange on

J. Kennedy Tod.
H. O. Northoote.

SS deCO.,Ip.RTH

n Paton & Co.,

SUCCESSORS TO
JESUP, PATON A COM

62 William Street, NeW York.

Accou ency. of Ban ratlons
d?\l;gluaﬁg recglv?d uggn vor e E?rms

DIVI en san inte
d| |de also transfer npaylng coupons

al
c;%m ssnorgoC Sth%“ tS Curltlegige g?éd on
?ter ing Exahange and Cab(Ie Trans ers ught and
DRAW ON

THE UNION BANK OF LONDON,

BRITISH LINEN CO. BANK, LONDON AND
SCOTLAND.

Geo. Coppell. Thos., Mai and.
Gerald L. Hoyt, Member N. Y. Stock Exeh’

Maitland, Phelps & Co.,

B ANKERS
AND
COMMISSION MERCHANTS,
22 S 24 Exchange Place,
New York.

BILLS OF EXCHANGE, LETTERS OF CREDIT,
TELEGRAPHIC TRANSFERS OF MONEY ON
LONDON, PARIS, MEXICO. CUBA, Ac.. Ac.

KOUNTZE BROTHERS,
BANKERS,

120 Broadway, Equitable Building,New York
LETTERS OF CI?\‘%I?_IT AND

d t e use of travelers in_all
o rawn on the Union IPaf London

|t;3 raphic transters madeto Lon on an tOV rl
gS %‘I!‘Ie UnlteJ tates. Deposits ecelve ﬁ

ect to eck at si d Intere: ta don
ces éovernment naonherqa \‘ve

1securities bought and sold on orrm$

THE

INVESTMENT CO.
of Philadelphia.

310 CHESTNUT STREET.
Capital, 82,000,000 Full paid.
Egru%s and sellsc%lllsl_g'ﬁ dgn(Changeo Igrg\gnnr;g a[gg

s as Financial Agent In the ne otlatmg%z:d

tlgnkﬁaqgoad S§tatetmun|0£§ Ac %’xﬁ%su_tgg

30511 g%‘ QmRe elve: one
|r51gu|nteres es‘l’l’%]rn \XES

e Its Del enture Bonds, secure by |tscap|ta|

deposi néﬁré)t)
g ﬁ'er an%

WILLIAM BROCKIE, President.

HENRY MWH eals(LIIERr’ Vice-President.

OJ“
b Board I\/?f D|rectors—b\l;3 IlI:'am ro-crktg %&?}é

€| |c ael,
C. &pg 1. Wsta Wh

fy

Advisory Committee vayn toclﬂlafners%
| Y.
mas aI_’?)lolan ohn G

Trﬁ jume Ijeé()j)uéatavus En% 1sh, €l
eading, Ji I,
ﬁ % I%2har es gga\'ﬁn I—Y\E‘%

Cralg Li plncott Hamilton Dlsst n, C laytol
Francis Rawle.

THE NEW YORK

Produce Exchange Bank.

CAPITAL, 81,000,000.
Transacts a general banking business.
Receives accounts of banks, bankers and corpora,
tlons upon favorable terms.
Issues certificates of deposit bearing Interest.
Makes loans upon approved merchandise.
Solicits mercantile and personal accounts.
Bills of Exchange Drawn on the City
Hunk, Limited, London.
Circular Letters of Credit Issued for
travellrs’ use and Commercial Credits
opened in Europe, Asia, South America
and the West Indies.

Heidelbach,
Ickelheimer & Co,

29 WILLIAM STREET,
Oor. Exchange Plaoe, NEW YORK.
FOREIGN BANKERS.

BUY AND DRAW BILLS OF EXCHANGE
MAKE CABLE TRANSFERS, ISSUE TRAVEL.
HRS' CREDITS.

ISSUE COMMERCIAL CREDITS, AVAILABLE
IN ALL PARTS OF THE WORLD, ON

Messrs. C. J. Hambro & Son. London.
gatikjers atutl 8xokzxs.
J. C. Walcott & Co,,

BANKERS AND BROKERS,
No. 24 Pine Street, New York.

Transact a General Banking Businew.

Stocka and Bonds bought and sold on Commission.
Orders received in Mining Stocks, and In Unlisted
Securities. Collections made and loans negotiated.
Dividende and interest collected.

Deposits received subject to Draft.
Interestallowed. Investment securities a specialty.
We Issue a Financial Report weekly.

Jos. C. Walcott, 1Members of the New York
Frank F.Dickinson,> _ Stock Exchange.

William T. Meredith,

48 WALL STREET,
(Bank of New York Building).

Bonds and Stocks bought and sold at the Mew
York Stock Exchange.
BONDS AND INVESTMENT SECURITIES FOB
SALE

L.C.Lathrop. Oscar B.Smith. J.H.Oliphaut.

Lathrop, Smith & Oliphant,

BANKERS AND BROKERS,

37 BROAD ST., NEW YORK,
6 PACIFIC AVE., CHICAGO.

Members New York Stock Exchange, New vork
Cotton Exchange, and Board of Trade Chicago.

Stewart Brown’s Sons,

STOCK BROKERS,
84 Broadway 4c 19 New St., New Yo>K.
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H L. Horton & Co.,

4 and 56 BROADWAY. New York.
BABTRIAGIMEEW OREY hordeR,
Special Attention Given to American

Securities.

icMctt Accounts and Orders for the Purchase and
gale of Bonds, Shares, Ac., Ac., on Commission, in
Newfork, Boston, Chicago, London or Paris,

Interest allowed on deposits subject to drafts at

SI?/I‘E—mbers of the New York and Boston Stook Ex-
changes and of the New York and Chicago Produce
Exchanges.

Private wires to Chicago, St. Paul, Boston, Hart
ford, Buffalo and Utica.

H. B. Hollins & Co.,
BANKERS,

tgWALL and 3 NASSAU STREETS,
NEW YORK.»
Transact a General Banking Bnnlnenn.
dealersingovernment, municipal and

RAILROAD SECURITIES.
demand deposit accounts received,
interest allowed on daily balance?.

E. L. Oppenheim & Co.,

(ESTABLISHED 1862],
BANKERS AND BROKERS
51 &58 New Street and 42 Broadway.
Branch Office, 91 Leonard Street.
Edward L. Oppenheim. Walter Del Mar.

S M. Roberts. PAUL SCHWARZ.

Roberts & Schwarz,

(MILLS BUILDING,))
INVESTMENT SECURITIES.

We make a specialty of the buying, selling and
placing of first mortgage bonds of railroads, water
works, gas works and other first-class corporations.

W\e solicit correspondence.

Fred. H. Smith,

BANKER & BROKER,

No. 30 BROAD ST., NEW YORK.

T years’ experience In Railroad Bonds. Pai-
Ues lesiring to buy or sell Uuourrent Bonds will
eesecommunhlcale F I Lots or otherwise,

t In Fractional Lo
elt?%xforéas or on Margin.

H. Smith,) Members Consolidated Stockkand

8 W. 8mith,t Petroleum Bxohange. New Yor!

ch srj Townsen Lansino C. Washburn.
VEnberN.Y, Stock Exchang
Jno. P. Townsend, SpeC|aI Partner.

Townsend & Washburn,
BANKERS AND BROKERS,

No. 6 Wall Street, New York.

Stocks and Bonds Bought and Sold on Commission
for cash or on margin
Special attention given to Unlisted Securities.
Deposits received subject to Check at Sight.
Correspondence Solicited,

Chrystie & Janney,

BANKERS,

Nos. 33 A 35 Nassau St., New York

eceive deposi subLJect to check at sight and

allow |nteres{J on
Ci%aéecul%&ueRoad Bonds, State, County and Muni-

ara e Tberal aihvance Sh SAe Wi desired. "

Walston H. Brown. Fred, a. Brown.
Herbert P. Brown.

Walston H . Brown & Bios

BANKERS.

»-Accounts of Corporationsand Individuals received
Commissio*Il”*erms* Securities Bought and Sold on
NO. 30 NASSAU STREET,

NEW YORK.

Simons & Chew,
STOCK BROKERS,
3 Exchange Court & 53 Broadway, N. 1.
ecurities Bougf"ltan% S%Fétgrq C%%t_ﬁlsss%gvemrnel.t
J-f8-U. Sl.rgons w “*jf Beverly ohbwT
Member N. §( Bréﬁ‘uc f.:han enge

THE CHKOMCLE.

auA JyxaU&cs in U gar Uorlt ©iig.

Taintor & Holt,

BANKERS,
No. 11 Wall St., Cor. New, New York.

TRANBACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on
balances.

Bay and sell GOVERNMENT, MUNICIPAL and
RAILROAD Securities.

Private telegraph wiresto Providence and Boston

ILES B. TAINT R, E . H. HOLT.
GILES O D. L’'HUILIE] = ©

Alexander Campbell & Co.,
BANKERS AND BROKERS,
IT NASSAU STREET, NEW YORK.

Malcolm Campbel . Member 0f N. V. Stook Bxob.

Gilman, Son & Co.,

BANKERS,
No. 63 CEDAR STREET.

In addition to a General Banking Business, Buy
sud Sell Government Bonds and Investment Securi-
ties.

klnson

W Mem Y. Stook Exchang o
chklnson & Ailing,

BANKERS AND BROKERS,
No. 30 Pine Street, New York.

But and sell at N. Y. Stock chan e, for I[zl5
VESTMENT %" (ﬂ‘l MARGIN, all ¢l of Stoc
aH Eon s, al owlntereston deposrts subject to
shook at sight.

C. J. Turner,

(16 Years' Membership Inthe N.Y. Stook Bxohange.)
BANKER AND BROKER,
16 A 18 BROAD ST., NEW YORK.

nsacts ener | Banking business, including the
ase an ale stocks ci'l bongs for cash ogr on

John H. Davis & Co.,

BANKERS AND BROKERS,
No. 10 WALL ST., NEW YORK.

Orders for Stocks and Bonds executed at all
Exchan?es. . . . .
Especfal attention given to supplying high-class
INVESTMENT SECURITIES.

dward P. Alling.

A E R

W L S
New York.

Transact a General Banking Business, including

the purchase and sale of 8T8CK8 and BONDS for
cash'or on margin

Buy and SeII

Y e)

N K ,
No. 1 AL REET,

Investment Securities.

A. M. Kidder. Wayland Trabk. H.J. Morse.
w ~Hinn,
JSoodfjo
M siettan
& Coh
BANKERS,

58 Broadway, cor. Exchange Place, N. Y.
Branch Office, 341 La Salle St.. Chicago.

TRANSACT A GENERAL BANKING BUSINESS
INCLUDING THE PUFRCHASE AND SALEI OF

in. bu and L M sN
$iBs P\RTERESTALLOWED 'ON' DEPOSITS
Udect 16 CHECIé AT SIGHT.

D. A. BOODY.

. McLellan.
REUBEN LELAND.

BANKERS,
UNITED BANK BIJI1IDINO,
W all Street, corner Broadway.
STOCKS, BONDS <« COMMERCIAL PAPER.

Stocks and Bond bou%plt and so dd 0N commission
Pt New .Y Sto§< Advances made on
innnui r ana other seel rltes

Geo. K. Sistare’s Sons,

16 A 18 Broad Street, New York,
1j11 South Third Street, Philadelphia.
Connected by Private V\\(/(l)l}ek with main office, Nsw

DEALERS IN
FIRST-CLASS INVESTMENTS.

Bny and sell gn Commlssn?h for oash qor on mar% ,
all securities dealt In at the New York Stock Bx-

ofjange
{ JS“S‘.'t'é’“s"Sd ARt
éartl olar attention to ord%rsalt)y rghatil or telegram.

F.C.Hottins. HH. Emerson. |.H.Waggoner

Frank C. Hollins & Co.,

BANKERS AND BROKERS,
Members N. Y. Stook Exchange.

11 WALL STREET, NEW YORK,
AND

346 CLARK STREET. CHICAGO, ILL.
A. Dutenhofer,
BROKER
AND
Dealer in Miscellaneous Seenr eg,

MILLS BUILDING (3d Floor,)
Rooms 25 & 26. 35 WAIili STREET.
STATE AND CITY BONDS OF GEORGIABALSO
CCjUC%ITé FOEEIE CEI\éTF';:.I%L RR. & BANK-
Investors W|s n ux &)r sel arl’e InVIted to,oall

or correspond. mpta personal attention given
to all orders.

Wood, Huestis & Co.,

31 PINE STREET, NEW YORK,
BANKERS AND BROKERS.
SUCCESSORS TO

WOOD & DAVIS.
Execute orders In all securities listed at the New
York Stook Exchange. For Sale

First-Class railroad Flrst Mortgage Bonds.
GEORG OOD. 0. H.HTTESTTS8. L. M. SWAN

James T. Closson. John b. Dumont
Heman Crahk, Special Partner.

Closson & Dumont,

BANKERS AND BROKERS,
No. 40 Wall Street, New York.
All stocks and securities dealt la at the New York
Stock Exchange bought and sold on commission, for
oash or on margin. Deposits received and Interest
allowed on balances.

Douglas & Jones,

73 Broadway, 13 New Street.
(Members of the N Y Stook Exchange)

Buy and sell ? ds for gash or on mar-
gin. : Interestalowed on deposns Correspondenoe

DOUGLAS.
Of the late ?rm o? Lawson Dou las &Co.

LAR
Late of W.S. Lavvson'?ﬁ 8 Mem .Y Stook Exoh.

J. L. Robertson,
BOND AMD STOCK BROKER,
Dealer in Investment Securities,
No. 7 NASSAU STREET,
(Continental National Bank Building,)
New York.

Rolston & Bass,

NO. 20 BROAD STREET, NEW YORK.
STOCKS, BONDS,
AND MISCELLANEOUS SECURITIES

Correspondence solicited.
Quotations cheerfully furnished.

wm. H. Rolston W. Alex. Bass, Jr.
Member N. V. Stock Exch’ ge.

Albert Pearce,

16 Ac 18 BROAD ST,
BROKER IN ALL KINDS OF INVESTMENT
BONDS. MISCELLANEOUS SECURITIES
AND DEFAULTED BONDS.
CORRESPONDENCE SOLICITED

W. H. Goadby & Co.,

BANKERS AND BROKERS.
NJo> 34uUltlit OAID SITgRIBE|1,
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Aatiadiati and Foreign Hanks and Hankers

CANADIAN.

Bank of Montreal.

CAPITAL, - - - 712,000.000 Gold.
SURPLUS, - - - - $6,000,000 Gold.

0. P. 6BMITHERS, President.
W. J. BUCHANAN. General Manager.

NEW YORK OFFICE:
59 A 61 WALL STREET,

WALTER WATSON,)
Alkx'r Lang, JAge“w'

Nos.

Buy and Sell Sterling Exchange, Francs and Cable
Transfers; grant Commercial and Travelers’ Credits
available In any part of the World; issue drafts on,
and make Collections In, Chicago and throughout the
Dominion of Canada.

London Office, No. 22 Abchurch Lane.

Imperial Bank of Canada

CAPITAL (paid up), - - $1,500,000
SURPLUS, - - - - $500,000
H. 8 HOWLAND, Pres't.

HEAD OFFICE, TORONTO.

BRANCHES IN ONTARIO.
Essex Centre. Nlatqara Falls. Toronto.
Fergus. Colborne. Toronto, Yonge St.

Galt. St. Catharines. Welland.

Ingersoll. St. Thomas. Woodstock.
BRANCHES IN NORTHWEST.

Winnip Brandon. Calgary.

Aensm[ondon Agents In New York :
Lloyd's. Barnett's A Bos- gents n Flew York .
an)(l]nets Bank, limited. Bank of Montreal,
Promptest attentlon paid to collections payable in
arR/ part of Canada.

pproved Canadlan business paper discounted at
the Head Office on reasonable terms, and proceeds
remitted by draft on New York.

Dealers In American Cur'y and Sterling Exchange.

Merchants’ Bank
OF CANADA.

Capital, * - < $5,799,200 Paid Up.
Reserve, $1,500,000

1 [PreS|dent ANDREW ALLAN, %
Vice-President, ROBERT ANDERSON, Esq.

HEAD OFFICE, MONTREAL.

GEORGE HAGUE, General Manage
.N. ANDERSON, KASSlstantGen

RS
LONDON. ENG.—The Clydesdale Bank’\Slelted)
NEW YORK—The Bank of New
The New York Agency buys and sells Sterlin Ex-
change, Cable Transfers, Issues credits available in
all parts of tbe world ; makes collections In Canada
elsewhere and issues drafts payable at any of
the offices of the bank In Canada. "Every descrip-
tion of foreign banking business undertaken.

New York Agency, No. 61 Wall Street.

HENRY HAGUE, )
JOHN B. HARRIS, JB., JAgents-

?Manager

AGENCY OF THE

B an k

or

British N orth A merica,
No. 52 WALL STREET.

Bny and sell Sterling Exchange and Cable Trans-
fers.” Issue demand drafts on Scotland and Ireland,
also on Canada, British Columbia and San Francisco.

CIRCULAR MOTES lIssued in Pounds Sterling
available In aII arts of the world. COMMER-
Cl s EDITS ISSUED for use in Europe,
China, Japan, East and West Indies and the Brazils,

River Plate, Ac.

Et’n!jls oollected and other banking business trans-
acte NTAVISH) 4

8T1KEMAN Agents.
FOREIGN.
THE
Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.
8AN FRANCISCO Offioe, 422 California St.
NEW YORK Agents, J. & W. Seligman & Co.
BOSTON Correspond'ts, Massachusetts N. Bk.

Authorized Capital, - - - $6,000,000
Paid-up Capital, - - - - 1,500,000
Reserve Fund, - - - - - 400,000

mzrfggfc%aesneaaé. i nggsc Pl o
Stocks, etc.,'e ostfavorableterms
U NHART, JM&naser»

mP NOXLENTHAL Cashler ”
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D. R. WILKIE, Cashier.

FOREIGN.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities on the New Fork, Lon-
don and Amsterdam Exchanges, in corres-
pondence with

BLAKE BROTHERS & CO,
18 Wall Street, New York,
28 State Street, Bouton, Ran,
AND
ADOLPH BOISSEVAIN A CO.

Amsterdam. Holland.

THE
Railway Share Trust Co.
(LIMITED).
No. 4 BANK BUILDINGS
LONDON, ENGLAND.
Capital Paid Up, £971,860 Sterling.

This Company undertakes the business Of Trustee
to Loans of approved Railways, negotiates and
Issues Loans on the London Market, acts as Agentfor
Railways and other Corporations, either in the mat-
ter of payments of Interest on Loans, Dividends on

or Registration of Stocks In London, or otherwise.

Gable Address—P AW, London.

Heinemann & Co.,
62 Gresham House, E. CM

LONDON.

Solicit accounts and agenoies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur-
chase and sale of Bonds, Shares, Ac., Ac. on
the Stock Exchange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate, and
one per cent below that rate subject to
demand drafts.

Negotiate Railway, State and City Loans.

Bank of Australasia,

Incorporated b% Royal Charter, 1835.)

* TRERSTSERIY T oS azppRend
eserve Fund, - - - - - - - 790,000

Letters of Credit and Drafts issued on any of the
numerous branches of the Bank throughout Aus-
tralia and New Zealand.

Bills negotiated or sent for collection.

Telegraphic transfers made.

Deposits received in London at interest for fixed
periods, or for transfer to the colonies on terms
which may be ascertamed on application

PRIDWAUX 'sun.BY. Secretary.

Hong Kong & Shanghai

BANKING CORPORATION.
Paid-up Capital . $7,500,000
Reserve Fund. 4.500,
Reserve for Equalization ofDividends. .
Reserve Liability of Proprietors................ 7,500,000

The Corporation grant Drafts, Issue Letters of
Creuit for use of Travelers, and negotiate or collect
Buis pa)ﬁble at Bomba Calcutta Slngapore
Saigon anila Hong on Fooch Amoy,
Ningpo, Shan hal Hankow, okohama Hlogo San
Francisco and London

A. M. TOWNSEND. Agent. 47 William Nt,

John Howard Latham, Frederick W.Perry.
MeiuDerof N. V.stock Exchange.

J.H. Latham & Co,,
UNITED BANK BUILDING,
No. 2 WALL STREET, NEW YORK
City, County, State, Railroad.Dlstrict of Columbia

Ronds and Foreign Exchange, and all Securities
|listed at N. Y. Stock Exchange.)

[Vor. XU v.

Special Investments.

Jarvis-Conklin
Mortgage Trust Co.,

SUCCESSORS TO

Jarvis, Conklin & Co
KANSAS CITY, HO.

Capital Paid Up $1»000,000

OFFICERS:
SAMUEL M. JARVIS, Pres't.
EDWIN E. WILSON, 1st Vice-Pres't
HENRY P. MORGAN, 2d Vlice-Pres't!

ROLAND R. CONKLIN, Sec'y,
WM. F. SHELLEY, Treas'r.
GEO. W. McCRARY, Counsel.

This Company offers for] sale at par and
accrued interest its
SIXPER CENT DEBENTURES,
payable half-yearly at the office of TH 3 MER-
CANTILE TRUST CO., NEW YORK. These
Debentures run for Ten years, but with the
option of redemption at the end of Five years.
They are direct obligations of the Company,
and are further secured by an equal amount of
Real Estate Mortgages on Improved and pro-
ductive Real Estate worth from three to five
times the amountofithe mortgages, held by THE
MERCANTILE TRUST CO., which under special
Articles of Agreement acts as Trustee forth«
holders of the Debentures. . They are issued in
denominations of $500, $1,000 and $5,000
These Debentures are a very desirable class
of Investments for Estates and Trust Fund»
and for individuals and corporations desiring
an exceedingly safe Investment, with a com,
paratively high rate of interest.
Write for further information and referenoe
to our office at Kansas City, Mo., or to
ROLAND R. CONKLIN, Secretary,
Equitable Building, N.Y, City,
JOHN M. SHRIGLEY, Manager,
411 Walnut St., Philadelphia,
MORGAN A BRENNAN, Managers,
27 Custom House Street,
Providence, R. 1.

Geo. H. Prentiss & Co.,

No.49 WALL ST., NEW YORK,
AND
208 MONTAGUE ST., BROOKLYN.

GAS STOCKS
AND
GAS SECURITIES,

Street Railroad Stocks and Bondi
AND XTX KINDS OF
BROOKLYN SECURITIES

DEALT IN.
BB1ll GA8 QUOTATIONS IN THIS PAPER.

Geo.H. Prentiss. W. D. Prentiss,w .w.waui.

Member N.Y .Stock Exoh. L.F.Odnet,Jb=

Investment Securities

BOUGHT AND SOLD.
WANTED»

Elizabeth City, New Jersey, Bonds and Scrip.
Southern Central Ists.
Middletown Untonville A Water Gap 5s.
Indianapolis A Vincennes Ists and 2as.j
Scioto Valley Bonds, all issues.

ALBERT E. HACHFIELD,

No. 5*4 Pine Street.

Columbus Hocking Valley & Toledo.
Toledo A Ohio Central.
Kanawha <t Ohio.
East Tennessee Va. & Georgia.
American Speaking Telephone.
Southern Telegraph.

Bought and Sold by

J. S. Stanton,

16 and 18 fiROAD STREET,



March 12, 1887.)

gpzcinl imyz& tm m ts.

Mahoning Coal Co. Stock.

Texas & Pacific RR. Income and Land

Grant Scrip.

New Orleans Pacific RR. Land Grant
Bonds.

Defaulted Railroad Bonds.

TOBET & KIRK,
4 AND 6 BROAD STREET,
NEW YORK.

Trust Co.'s Stocks.

Alii. 0S8 THE
New York
AND

Brooklyn Companies’
BOUGHT AND SOLD BY
WM. C. NOYES,

96 Broadwa

Bee my quotations of Trust and Telegraph Stocks
InDally Indicator and Saturday’s Evenino Poet.

The Investors’ Agency,

234 I<a Salle St., Chicago, 111,

M L. SCUDDER, Jr., Proprietor,)
ANSWERS INQUIRIES CONCERNING
American Stocks and Securities
Large Library of Rallroad Documents

Competent Exper

Confldentlal Reports,
Moderate Charges.

E. S. Bailtey,

PINE STREET.
DEALINGS IN

INSURANCE STOCKS
A SPECIALTY.

[Cash paid at once for the above securities; or they
vill be sold on commission at seller’s option.

Island Securities
A SPECIALTY.
Gas, Railroad & Amusement Co. Stocks

GEO. R. RIPLEY,
66 Broadway, Room 8.

A. D. Middleton,

(Late of Midd1eton & Co., Exchange Place, N. Y.)

Staten

INVESTMENT SECURITIES,
10 WALL STREET,
NEW YORK;

Hiram Dewing. Clark dewing. F.T. Bontecod
(Member of N . StocE Exch.)

H. Dewmg & Son,

bankers and brokers,
No. 18 Wall Street, New York.

Bou*ht «»a Sold on Commission

Ir«tttment8ec”™“tgjen 10 inform»tl0* "*ard-

Co- 6 per ceat Debenture.

H. L. Grant,

145 BROADWAY,
NEW YORK.
CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.
See Qnotations of City Railroads Inthis paper

Walsh 6c Floyd,
STOCK B ROKER
No. 26 BROAD STREET, NEW YORK

Jamxs W. Walsh, Jb,, Nicoll Floyi
Member N. Y. Stock Exchange.

No.
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Ifarra mortgages.

EQUITABLE
Mortgage Company.
CAPITAL 9600,000.

DEBENTURES
AND

GUARANTEED FARM MORTGAGES,

w OFFEICES! REFERENCESt
New York, 208 Broadway irst Nat Bk., New York,

0?

|[adeghPa 11254th St. 7t?1 Nat gk hllade?p?na

Kansas City, 7th& Del.Sts. IAm. Nat. Bk.,Kansas City

For rate« of Interest and full information
send for pamphlet.

Farm Mortgages

In Sums of $100 and Upwards on In
diana and Ohio Lands.

NOTHING SAFER. ALWAYS PROMPTLY PAID
SEND FOR PAMPHLET.

JOS. A. MOORE,
84 East Market St., Indianapolis,In

6% 7% 8%
metz'&uégm.%ugaw.J#Vaesgg?dent Company sl

000, surplus 673 000, offers Brst Mort age
i_oans dra\y rﬁ; seiy er cent* both Principa and
nterest fu uaranteed* Also 6 percent 1

year Debenture Bonds,secured by 105 percent of first

2L 0aRE Feld AR drbBE c. 18 MiRESAILLILG
deposit for periods under one year. Write for full
NaoMiu St * f? I¥ferences tO I“e company at 150
"a.l.ormsby,
Vice-President and General Manager.

Real Estate Mortgages on City
and Farm Property, worth two
to four times amounts of mort-
%ages Interest 6 per cent to

{)er cent, principal and Inter,

NORTH-
WESTERN
GUARANTY
LOAN CO,,

MINNEAPOLIS.
Paid-Up Capltal

absolutely guaranteed. Se-
curltles for guaranty held bg the
American Loan Trust Com-
pany, of Boston, Mass

Send for circulars to

NEUER & CARPENTER,

6200,000
Authoris’d Capltal Bankers, Troy, N.Y.
62,000.000. Eastern Managers for Coumany

INVEST TIIR"GHATfIE SOUND AND

WESTERN FARM MORTGAGE CO.,
RENCE
PKBKINS, Pres't. L H F’bhklvs Seg.
Paid Up Capital, 8250,000
The choicest lest Mortgal ge Farm Loans, also the
Company’s Ten Tear Debentures, based upon its
E aid up Capital and assets of over
leven i/ears experience, with absolute satisfaction
wover 1,500 investors. Send for arculars forms and
fuII Information, Branch offices In N.Y. City and
Albany. New York Office 137 Broadway.
C. C. HINE & SON. Agents.

PR

Important Notice.
TO SOLDERS OF KANSAS REAL ESTATE

MORTGAGES:

a«nd to HODGES A KNOX, TOPEKA, KANSAS.
™  Pamphlet containing the complled Lam
«(Kansu relating to Real Estate Mortgage*.

gaining.

COLORADO CENTRAL

Consolidated Mining Co,,
48 EXCHANGE PEACE.

Paul Lichtenstein, h.R.Baltzer,

President, Vice-President,
h V Martlnsen W antlus
Treasurer. Secretary

G. W. Hal1u, Sup't.

Ruction j&ales.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SALES, of all classes of
STOCKS AMD BONDS,
ON
WEDNESDAYS AND SATURDAYS.
ADRIAN Il. MULLER Ac SON,

NO. 12 PINE STREET, NEW YORK.
(equitable buildingj

ytnauutal Companies. ~

Bonds of*Suretyship.
NO OTHER BUSINESS.

.The Guarantee Co*
OF NORTH AMERICA,

Cuh Capital jon non

Assets and Resources . * 830 000

Deposit with Insurance D 240000

President: Vioe—RresidAnt *
BIB ALEX. T. GALT, HONMAANFImMRIIB.
Managing Director: Edward Rawlings.
NEW YORK OFFICE:
NO. Ill BROADWAY.
D.J*TOMPKINS, Secretary.

York Directors—Joseph W. Drexei_a t.
Hopkms Vlotor NewoomD, John Paton, Danlel*

SRR S R, Erestas Wiman

FIDELITY & CASUALTY CO.
Nos. 214 & 210 BROADWAY, NEW YORK.

9 °?2° vested in U. v’t Bonds.
$200,000 degoshlted wmm the dNr’g( ep't. or
the protection of Policy- holders

January 1st, 1887, »578.103.
Officials of Banks, Raiiroads ana Express Comp&-
oies. Managers,Secretaries, and Clerks of Publlo com-
panies, Institutions and Commercial firms, A~ obtain

BONDS OF SURETYSHIP

from this Compan at moderate charges.

Tho b? (?]S of this Company are accepted by the
courts o e vanous States

CASUALTY DEPARTMENT.

totally d%%’m naJlIJr}lsetSacmdents oauslng deathot
J ™ nfo rmatlon as to details, rates, Ac,, can be
obtalned at bead office, or of Company's Amenta
WM.M.Richards, Prest. JohnM " rans§,

G. G. Williams, DaV|d Dows. W. G. Low,

JS.T. Str nahan, A Barnek')s Charles Dennis.
\'JD\L i Ut,  Alex, MiteheU,
lker J D VermUve, g B Chittenden.
Geo. S. Coe. Wm. M. Richards.
Ifitmucial.

JHE TRANSFER BOOKS OF THE
Farmers’ Loan & Trust Company’s certificates of
deposit of the first mortgage bonds of the “ Toledo
Peoria & Western Railroad Company” will close ou
the luto Inst., at three o’clock p. m.;and reopen on
the 1st prox., A. preparatlS%/ to the bondholders
meeting to be held RM-
AND OMPANY by R G.
ROLSTON PreS|dent agents of the Reorganisation
erlttee of the Toledo Peoria & Western Rail*
road Company.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

74 BROADWAY and9NEW STREET,
New York.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANT.
2 Exchange Court New York.

fSfttbltcaiicrtts.

NOW READY.

HAND-BOOK

Railroad Securities.

JANUARY, 1887.

Price in Bed Leather Covers, =m$1 00
To Subscribers of the Chronicle, 75

WILLIAM B. DANA Sc CO.,
79 & 81 WILLIAM STREET, NEW YORK.

Chronicle Volumes

SINCE 1870.

Any office possessing these volumes since 1870 has
at hand for convenient reference a complete and re-
liable financial history of the period. Parties having
the more recentvolumes can obtain from the pub
Ushers most of the earUer volumes, or complete set*
can he famished.

WILLIAM B. DANA Sc CO..
79 & 81 WILLIAM STREET, NEW YORK,
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3fitrattdJCialL

piEVELAND COLUMBUS CISCIS-
iVATI & INDIANAPOLIS RAIL-
WAY COMPANY CONSOLIDATED
MORTGAGE RONDS.

In accordance with the provisions of the above
bonds, I, the undersigned, hereby give notice that
the following numbers, viz.:

6804 8840 5106 3087 7180 4820 0820 8035 0830 7077 0002

8752 7102 7208 8838 020« 5«71 0782 7210 4447 6990 7123
0588 5502 7118 8504 4278 5185 5812 5808 6258 0994 5898

7828 7110 0040 6940 8882 7178 4777 7200 0995 0305

being 1 per cent of forty-two hundred and one bonds
outstanding (including” those paid and held in the
Slnklng Fund), plus the interest that would have
accrued on the bonds already redeemed were this day
designated in my presence to be redeemed, together
with the accrued interest thereon, as provided
In said bonds, at the office of Messrs. Drexel, Morgan
A Co., In_the City of New York, or at the office of
Messrs. J. S. Morgan & Co,, in | on the first
day of June, 1887, at which date interest on said
above designated bonds will cease.

Dated New York, March 7,1K87. .
CHARLES KDWAItD TRACY, Surviving Trustee.
J. PIERPONT MORGAN, of Drexel, Morgan & Co.

Noth.—Such of the above-described bondsas have
been stamped pursuant to the agreement of April
28,1880, will remain exempt from the Sinking Fund
provisions of the mortgage and this notice.

GEO. H. RUSSELL, Secretary and ~treasurer.

Walter B. Horn,
_ Notary Public, Kings County,
Certificate filed in New York County.
WE OFFER FOR SALE

rPHE UNION_ PACIFIC RAILROAD
1 COoM

PANY
OMAHA BRIDGE BONDS.

In accordance with the provisions of the above
bonds, we the undersigned hereby give notice that
the following numbers, viz.:

9 21 1651 244 22

London,

Attest:
It,. 8]

30 81 4 7 872 2205 677
779 028 065 241 7 205 407 1885
210 444 121 847 1500 630 1895 602

2314 81 2848 1857 2254 2077 1208 2087
710 228 543 456 2110 1232 977 254
127 682 19 2481 681 2170 804 1714

1590 1407 82 1501 1430 2102 2021 257
980 126 81 1380 1200 813 1951 584

1353 1780 1821 2207 2308 2480 1031 2251

3112 2319 173 1400 2300 820 1754 389
775 1228 1143 275 025 747 2142 1123

3270 1017 S-2 816 100 1482 1577 1277

1308 1279 040 2305 1519 1739 2100 2205

1760 740 1872 1270 2261

vyere this day designated by lot in our presence to

0

be redeemed, together witﬁ, the premium thereon,
as provided in sald bonds, at the London & San Fran-
cesco Bank, Limited, No. 22 Old Broad Street, Lon-
don, E. C., England, or at the office of Messrs.
Drexel, Morgan X Co., in the city of New York, on
thé 1st day o1 April. 1887.—Dated ‘New York, Nov.

241880, L PAFRRQNT MORGAN, HfnSsad

r. «l 5C.H. KOSTEtt, of DREXEL, MORGAN
L-sJa 1 & CO.

Attest :Walter b.Horn, i
= . . Notary Public, Kings County.
Certificate filed in New York County.

First Mortgage 6 Per Cent Gold Bonds
(812.000 PER MILE).

JACKSONVILLE TAMPA &KEY WEST

RAILWAY COMPANY.

Issue limited to $1,550,000. Principal due 1914.
Interest payable in New York January and July.
Completed Feb. 22, 1880. Standard gauge. Steel
rails. First-class equipment. i

This road forms a part of the through line from
New York to Tampa, Florida, over which the Cuban
snail is now carried. We recommend these bonds as
secured by a_ large and rapidly increasing through
and local business. Price, par and accrued interest.

Pamphlets and oopies of mortgage furnished.

R. A. LANCASTER & COs
10 Wall street.

Wanted.

KANSAS AND NEBRASKA
CITY AND COUNTY BONDS.
BRADSTREET & CURTIS,
BANKERS,

35 Pin© Street, Mew York.

Henry S. Ilves & Co,,

BANKERS,
25 NASSAU ST., NEW YORK
P. 0. BOX 1,422

No.

Transact a general banking business, ineluding the
purchase and sale of securities Usted at the New
York Stock Exchange, or in the open market.

Receive deposits subject to cheek at sight and
allow intereston daily balances.

Government, State, County, City and Railroad
bonds constantly on hand for sale or exchange, and
particular attention given to the subject of invest
ments for institutions and trust funds.,’

THE CHRONICLE

IPttimcial.

New York Chicago & St.
Louis Railway Co.

(NICKEL PLATE))

The Purchasing Committee, under agreement of

eh. 4,1887, for the reorganization of the New York
Chicago & St. Louis Railway Company, HEREBY
GIVES NUTICE that security holders (who have not
already assented), to avail themselves of any bene-
fits under said agreement, must present their bond
certificates at the Central Trust Company of New

ork for stamping, deposit their bonds with said
trust company, and pay the stock assessments and
have the stock certificates properly stamped by said
trust company,

ON OR BEFORE MARCH 19, 1887.

After the 19th Inst. bond certificates, bond and
stock, will only be stamped and received under the
agreement upon payment of $11 per share on stock
and 1 per centof the face value on bonds and bond

certificates.
F. P. OUCOTT,

Chairman.
eorganization of the Philadel-
READING RAILR(I)AD COM-

hia &
PANQVAND AFFILIATED COMPANIES.
_Creditors and shareholders who have not yet depo-
sited their securities under the Reorganization plan,
will be permitted to deposit them until WEDNES-
DAY, MARCH 10,1837, by the payment of a PEN-
ALTY OF ONE PER CENT upon the parvalue of
the securities, and thereafter will be further per-
mitted to deposit them until THURSDAY, MARCH
31,1887, bﬁt eﬁ'glx_yment of asimilar PENALTY OF
TWO PER CENT. .
The General Mort)?aq_e Bonds are to be deposited
with Messrs. DREXEL & CO. and all other secur-
ities With Messrs. BROWN, BROTHERS & CO.
] JOHN B. GARRETT,
) . Chairman Reconstruction Trustees,

Deposits will be received in New York of General
Mortgage Bonds by Messrs. DREXEL, MORGAN &
CO., ‘'and _other_ ’securities by Messrs. BROWN
BROTHERS & CO.

Tonawanda Valley & Cuba Railroad.

Bondholders who have signed the Committee's
agreement, as well as other holders of the Com-
pany's securities, are requested to make their de-
posits With THE METROPOLITAN TRUST COM.
PANY on or before the 16th day of March, 1887,
Copiesof the Trust Agreement can be obtained at
the office Of EDWARD L. ANDREWS, Esq., 62
Broadway. The Committee reserve the right to
withdraw this notice at their option.

WALTER S. JOHNSTON,

SUMNER R. STONE,

OLIVER S.CARTER,
Committee.

Interest, Sec

Office:of the Philadelphia

COMPANY, 935 Penn Avenue, Pittsburg, Pa,
March 9,1887.
SEVENTEENTH DIVIDEND.

The Boardof Directors of this Company have this
day declared a dividend of ONE PER CENT out of
the earnings for last month, payable on the 20th
inst, Transfer books will be closed from the 15th
to the 20thinst., both inclusive. Checks will be
mailed to stockholders.

JOHN CALDWELL, Treasurer.

CHICAGO MILWAUKEE & NT

~  PAUL RAILWAY CO.-Notiee is hereby given
thatdividends have been declared outof the netearn-
ings for the year 1880 of THREE DOLLARS AND
FIFTY CENTS PER SHARE on the preferred stock
and TWO DOLLARS AND FIFTY CENTS PER
SHARE on the common stock of this compan¥_pay-
able on the 15th day of April next, at the o fice of
the company, 43 Wall Street, New York.

The transfer books will be closed on the 24th day
of March, at 3 P. M., and reoRened on the 15th day of
April. FRANK S. BOND,

Vice-President.

28 Nassau St., New Y ork, March 2.1887.
TAOTICE INHEHEBYGI1VEN THAT
_the transfer books of the Cincinnati Indian-
apolis St. Louis & Chicago Railway Company will be
closed on the 18th inst. ‘'and be reopened on the 1st
daa/ of April next, to_prepare for the issue of $3,000,-
000 of new cagl_tal sti>ck, pursuant to resolution of
the Board of Directors passed at a meeting duly held
on the 21st day of February last.
By order of the President.
MORTON. BLISS &CO., Transfer Agents.

COLORADO CENTRAL CONSOLE

-f DATED MINING CO.—The regular dividend,
No. 15, of Five Cents per Shire ($13,750), has been
declared to the Stockholders of this Company, pgy—
able on April 11, at the Farmers’ Loan & Trust Co,
Transfer books close on April 1st, reopening on
April 12. R. V. MARTINSEN, Treasurer.
ew York, March 10,1687.

Gas,. Insurance. Banks, City Railroads,
&C. Sengsfor "ﬁst publls%ed on on%ays.
J.P. WINTKI*GHAM, 36 Pine St.,, N.Y..
Member Consolidated Stock & Petroleum Exchange
Member N.,Y. Produce Exchange. *

[Vol. XLIV,
~financial.

Denison (Texas) City Water Co. 6 per
ct. 80-year Gold Bonds.
Interest February and August at ‘FARMERc
LOAN AND TRUST CO,, Trustees, New York, and
Vincennes (Ind.) Water Supply Co. 6
per ct. 30-year Gold Bonds.

Interest Basyable January and Ju_lly at PHILADEL-
PHIA TR T CO., Trustees, Philadelphia

The above works have been accepted by the re-
spective cities and are in full operation. For
further particulars apply to

WwW. C. HOPPER & CO,
No. 28 South Third Street, Phila.

WE OFFER FOR SALE
A LIMITED AMOUNT OF

First Mortgage 6 Per Cent Gold Bonds
or LB

ROME < DECATUR RR.

Principal payable 1920. _Interest June and Decem-
ber at American Loan STrust Co., Trustee.

Issued at the rate of $16,000 per mile.

This railroad runs through the richest mineral and
aqucultural portions of the States of Georgia and
Alabama, and forms a direct Western ouflet for
roads centering at Rome, including the East Ten-
nessee Virginia & Georgia and Georgia Central roads

GROYESTEEN & PELL,
66 Exchange Place, New York,
BANKERS AND BROKERS.
FFICES TO LET AT NO. 47
Broadway, in large and small suites, and at
low rents. odern first-class office building, steam
heat, elevator, etc. Steam-heat and janitor's serv-
ices Included in rent; also basement office in same
building, fronting on Broadwaé well lighted.
JOHN F. DOYLE,
45 William Street.

Fifth Avenue

HOTEL,

Madison Square, MEW YORK,

The Lar%ﬁst, Best Appointed and Most Liberally
Managed Hotel in the City, with the Most Central
and Delightful Location.

HITCHCOCK, DARLING & CO.

Bible Hotel,
AMSTERDAM, HOLLAND.

Beautifully situated in the centreof the city, clos
to the Railway Station and the Exchange. First
rate cooking. Excellent wines. Moderate prices.

W. P. WERKER, Manager.

Massasoit House,

SPRINGFIELD, HASS.

THE BEST APPOINTED HOUSE IN WESTERN
NEW ENGLAND.
Convenient for the tourist or business man. Neat

Union Depot. W. H. CHAPN.

financial.

John G. Moors. W. k.Kitchen, g.b.Schlkt

Moore & Schley,

BANKERS AND BROKERS,
26 BROAD STREET, NEW YORK.

Branch Offices:
72 Wall St.,, N. Y. 114 So, Third St., Phila.
Connected with

I. A.Evans & Co., Boston,

Corson Smacartney, Washington, D.C.

E.L. Brewster & Co., Chicago.

Hubbard & Farmer, Hartford.

Private Wire Connections.

Buy and sell Stocks, Bonds and Miscellaneous
Securities on New York Exchanges; also Grainana
Provisions on Chicago Board of Trade,

Spencer Trask & Co.,

BANKERS ¢ BROKERS

16 and 18 Broad Street, N. V.
"Albany, N.Y. Providence, R.I.
Saratoga.
Transact a General Banking Business))

Direct Private Wires to each office and to
PHILADELPHIA.
STON,
WORCESTER
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CLEARING HOUSE RETURNS.
Thbe returns of exchanges for the week ended March 5 afford
a total largely in excess of those for previous late weeks.
Compared with the corresponding week of 1886 in the aggre-

gate the gain reaches 6*7 per cent

New York

Sale* of—
(Stocks....share*.)
(Cotton....bale*.)
(Grain...bushels)
(Petroleum..bbls.)

Boston
Providence
Hartford

New Haven
Portland
Worcester
Springfield........
Lowell

Total N. England

Philadelphia
Pittsburg,
Biltimore

Total Middle...

Chloago
Cincinnati
Milwaukee...

Indianapolis
Cleveland...
Columbus

Grand Rapids
Total Western..

St Louis...
St. Joseph
New Orleans
Louisville...,
Kansas City
Memphis...
Galveston. .
NorfolK.......cccooeee.

UTotal Southern..

Ben Francisco
Total all....
Outside New Ton

Clearings for the month of February exhibit a decline from
the totalfor January, and in comparison with the similar month
of 1886 record a lo-s in the aggregate of 4 per cent.
wo months the gain in the whole country is 0'8 per cent,
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Week Ending Feb. 26.

February.
1887. 1 1886. P.Ct.

INTERESTS OP THE UNITED STATES.

NO. 1,133.
Two month*.
1887. 1886.  P.CT.

New York....... 23,288,771 2,745,5%7,741 -9-9 5435,169,831 5,621,330,038 -3-8

Boston........... 312.580.566 310,645,676 +0-6 676,760,099
Providence | 17593100 16003300 +99 87924600 CHedd0OL
Hartford...... 752,69 6,736,478 +0-8 12906715 15276328 2 8
New Haven... 4398293 3908931 +125 10,247,498 9234217 +11»
143,835 190,229 —1-5 748907
Worcester...... 297,218  2.978.599 +10-7 7.887,310 617101219 +10-T
Springfield.... 3,265,633  8,023/100 7,936,88 8,741,894 +17-7
2,153,226 1,974,252 +91 4,540,009 +10-8
Tot. N. Eng. 353,184,666 348,459,365 +1-4 768,196,185  769930,045 -0 »
Phlladelph ia.. 228,055369 207.659,362 +9-8 487.403.304 435972464 +11*
Pittsburg....... 35638810 20670870 +200 11952 “opudTaoa 112F
Baltlm ore.. 49.329,190 47,214,918 +4-5 110,550,086 98,946,619 +1VT
Tot.Middle.. 313,023,378 284,554,145 +10-0 675,900,187 597,216,908 +18-8
188,657,937 167,155,106 -MS-8 400,005,711 334391,
Cincinnati 444100600 34,990,250 +270 90,706,950 72,965, 550 4-24*8
Milwauke 15,379:812 12,389,264 +24-1 83,319,636  29/026.683 4-14*8
13591,«03 12,032,142 +12-9 28916427  24:3.0.460 +18#
Indlanapolls 1722.198 4,433,522 +29-1 12,714,842 10,414,931 +212-1
Clev 2,514,862 8.557.232 +46*2 20 037 217 18,803,844 4-42»
Columbus 944,145 6,276,453 +10-6 4.2:8  13309,908 4-16-8
Peoria 3,783,913  2,769.036 +86-6 8 281 1902 /481,955 +51*1
wineapois.. 45868 SSESETUY  HARE  iluid gy
Iinneapolis... . 8 + 3 )
o RIS g e Bl MO0 00
.......... +4 9 8 3 i
Grand Raplds 1,689,386 1,587,193 +99 3,895,918 g:‘éﬂ%’fgﬁg 1?22-1»
Tot.West... 337,664,963 285,407,004 +18-8 718,340,802 615,892,572 +16-7
St. Louis 64.016,578  56.875,185 +12-6 135.458,095 122,091,151 +10-
St. Josep ,200,897 3,158,021 +33 0 9,508,747 7! 101 '587 z 30858)
New Orleans.. 88027952 86.813,2001+3-3  83,593,50 78,102,302 +7-O-
Louisville....... 1,569,201 18,016,343 +19-7 43871474 88'910/657 +12-7
Kansas City... 28,739,448  17,1135547 +67*9 57,208,503 35,015,970 +63*4
Memphis....... 1657449 6515675 +48-2 201465027 14,469,203 +41 4
Calveston, 4117012 5206785 —20-9 10,497,708  11.838/152 -
8,456,042 3498569 -1-i 7,024,430 0,854253 419
Tot. South... 173,784,574 147,197,325 +18-1 807,627,486 814,427,385 +16»
San Francisco. 44,253,621 42,171,119 +49 101,487,690 83,823,350 +2P1
Total all..... 3,695,194,973 3.853,296,699 —41 8,067.590,187 8,001,826,840 +0*8

Outside N. Y. 1,221,911,20211,107,788,958 +10-3 2,031,620,356 2,380,790,210 +105

We give below our compilation covering operations on the vari-
ous New York exchanges since January 1in the two years :

Two months, 1887.

Two months, 1880.

Description. Par Value Actual  Aver'ge Par Value
or Quantity Value. Price. or Quantity
15,361,239 18,083,051

. (shy .
Btock | TATE g1 30000200 1786.803811 583 | ¢

Actual  Aver'gs
Value. Price,m

09,401,800 (1157681012 71*»

2,859,754 119*4
«815,724 25»

RR. bonds... *71,986,149 ® *02,568,732 809 ‘ * *

Gov't bonds.  *1,460,000  *1.736,131 122-3 12 808 188 106 588929 1354
State bonds. *6,931,600 *2.013.390 20-0 *3 798

Bank stocks. *157,890 *187,201 118*6 $269 645

Total .. *143123298« *853,359,265 59*6
Petr'I’'m.bbls 235,874,000
3/241,30!

Cotton,bales

0 *156,052,230 *48-15

*1740,699,843
*157,925,330 60 9-10c *578 726 000

. 400
Grain...bush 260,791,788 *224.337.989 86Mo 220 151 186

Total value

New York....
Sales of Stock (sl

Baltimore.
Chloago..
St. Louis...
New Orleans..

Total.. .
Balance, Countr]

Total all........
Outside New Vor*

*1392174,804

$274 708 101*9

*1267898,851  78*2

*4*8,110,402 841-flte-
2i>0.063,945 *46-42

*180,506,815 82c

*2132186.073

The returns of exchanges for the five days, as received by
telegraph, exhibit a decline from the preceding period, but in
comparison with the corresponding five days of 1886 there is a.
gain in the aggregate of 14*6 per cent.

11 5 D'ys End'g Mar. 4.

r Cent.

1887. PerOent

13-0 *591,001,448 +4-9»

4-11
12-5
15-7

83-1
18-6

Five Days Ending March
1887. . 1886. Pe
*657,173,460 *490,477,186 +
(1,525,439) (1,590,4711 (-
72,145,324 64,115,297 +
49,7.69,324 43,002,010 +
10.335,591 9,446,910 +94
45,602,000 34,258,000 +
14.949.544 12,600,042 +
8,275,043 8077519 +24

$753,250,286  *001,983,970 +14*5
70,521,155 *15"6

*839,759,076  *734,505,125 +14-6

81,509,39.)

$2>-2,586 216  1242,027.939 ~+

16"8

"insinuated on the basis of the last weekly returns.

(1,381,236> (—28-9)
77.351,479  +13-4
61.358,726 +13-8
11,970.697  +17-3-
49,735.000 +17-6
14,530.859 +10-3

8,187,203 +35-7

$814,794,012 +7-5

71,824,485  +20-2

*886,619,397 +9*0
*294,057,049 +18G
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THE FINANCIAL SITUATION

The money market continues to tend upwards. So far,
however, as call money is represented by bankers’' bal-
ances, there has been no change, the extremes being
7 and 2 per cent and the average about 4 per cent.
At the same time there is a very good demand
for money on stock collateral, for 90 days to 6
months, at 6 per cent. Commercial paper is in fair sup-
ply, but there is a light demand from the city banks,
mainly for the reason that the New York institutions
have at present about all they can do to meet the inquiry
from their regular customers. The reserves are compara-
tively low, three of the banks carrying more
than two-thirds of the whole, so that the re-
mainder are compelled to pursue a conservative course.
Besides, the drain to the interior still continues, and
in the past week the banks lost over ]\ millions neton
that account. The principal buyers of commercial paper
are country banks, and the rates are quoted at 5" per cent
for 60 to 90 day endorsed bills receivable, 5£ to 6 per
cent for commission house names having four months to
run, and 6 to 7 per cent for good single names maturing
in July and September.

As to the future of the money market, it is so involved by
prospective Government operations, that at the moment the
outlook for the usual spring and summer ease is not favor-
able. W e have in an article on asubsequent page thrown to.
gether the facts affecting the Government situation. The
conclusion must be a little indefinite because we cannot as
yet get hold of the details of the different appropriation
bills, but as the case stands it seems obvious that there is
no sufficient outlet for the increasing revenue. What ex-
pedients the Government may adopt in the emergency is
very doubtful. It can buy the 4£ per cents of course.
In addition to the sinking fund provisions of the Revised
Statutes, the Secretary of the Treasury, under the act of
March 3,1881, isgiven full authority to apply atany timethe
surplus money in the Treasury not otherwise appropriated,
or so much thereof as he may consider proper, to the pur-
chase or redemption of United States bonds. Evidently
this act affords the opportunity of relieving the market
and without doubt the power granted would be used in
case of an emergency, so that extreme stringency by
reason of Government accumulations need not be an-
ticipated. At the same time it is hardly probable we
should think, unless the case becomes urgent, that the ad.
ministration would use this privilege freely, since if the
Government was in the market prices of bonds would go
up even higher than they now are, and it would not prove
at all popular to buy bonds at a high premium.

It is a fact worthy of notice in the same connection
that the President has been given very full authority
with respect to purchasing the first mortgage bonds
of the Pacific Railroads under the House resolution
investigating those roads. We publish to-day, on
page 345, the substance of the law as finally
passed. Of course, if the authority granted to
make the purchase and subrogate the United States to the
position of the first mortgage bondholders should be
used, it would afford an outlet for considerable surplus.
But that evidently was not the intention, and there is no
reason to think that that power would be exercised except
in case of default and foreclosure of the first mortgage
of one of the companies. Nevertheless the Senate por-
tions of the act are very interesting and for several rea-
sons which will be understood on reading. W e also have
obtained through the kindness of Comptroller Trenholm
and give on the same page the law as finally passed
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amending the National Banking law according to which
any city on application may now become areserve city. But
we do not conceive that this law will make any change
in the currents of money, though apparently some of our
Western friends who had it introduced thought it would.

The Bank of England minimum rate of discount was
reduced on Thursday to 3£ per cent from 4 per cent at
which it had stood since the 3d of February. This step
has for some weeks been felt to be inevitable soon, as the
Bank’s bullion has steadily increased and the open market
rate for bank bills has been only a little over 3 per cent.
Very naturally too the bill brokers have been clamoring
for a change. Yesterday the open market rate at London
for 60 days to 3 months’ bank bills was reported at 2$@2£
per cent, with per cent the open market rate at Berlin,
and 2% per cent at Paris. The political situation on the Con-
tinent has improved during the week, and on the announce-
ment of the passage of the Septennate bill by the German
Parliament on Wednesday there was a sharp advance at the
Continental bourses and a decided recovery on the Lon-
don Exchange. By special cable to us we learn that the
gain in bullion this week by the Bank of England, which
is reported at £338,000, was made up by areceipt, princi-
pally from France, of £248,000 and a receipt from the
interior of £90,000.

Our foreign exchange market has been dull this week
and without feature, until Tuesday afternoon, when there
was a fractional advance in bid quotations for actual
business, followed on the next day by a corresponding
reduction; and when on Thursday the reduction in the
Bank of England minimum was announced the sight
nominal rate was reduced half a cent per pound sterling
and the market was quoted as easy and quiet; but yester-
day, on liberal offerings of bills, the market became weak
and so closed. Operations of the arbitrage houses have
been light this week and of very little effect upon the
market, and although exports were heavy there was no
perceptible pressure of commercial bills. The condition
of money, gradually hardening here and becoming easier
at London, is having an influence upon exchange.

A scheme in which the Baltimore & Ohio was to play
the more conspicuous part, was made public on Wednesday
morning of this week, and for a time created no little
excitement. The very magnitude of the first announce-
ment bewildered the public. Every road centering at
New York as well as an important system in the South-
west, together with the Western Union Telegraph
management and every individual of prominence in
financial circles were at the start quite ostentatiously
claimed as having a share in the results. To be sure as
soon as the public could catch its breath, it was noted that
this method did not savor of a real thing—men of

weight seldom slop over in that way. But a
special revelation came after the opening of the Stock
Exchange in the publication of the Western Union’s

quarterly statement. Every one knew at once that those
figures so timely in appearing were at least not the card
of a participator in a contract which presaged a railroad
and telegraph millennium. And when in addition to the
guarterly statement thousands of shares of that stock and
the other stocks to be especially benefitted were thrown on
the market, and prices were apparently beaten down
instead of being helped up, the whole Street saw that the
scheme was a failure in more ways than one. After that
it scarcely needed the denials which followed on the part of
each person and interest, claimed to be connected with the
new arrangement, to disclose its real character. Mr. Garrett
may possibly sell some of thestock of the Baltimore & Ohio
to get a good entrance into New York, or the trunk lines
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having Ntw York terminals may make an agreement by
which this need will be supplied, or Mr. Garrett and Mr.
Gould may patch up a peace in the telegraph business.
All these things are possible or we might say probable
some day. But when those changes come about, they
will not be antedated by the whole story being circulated
during several days in Wall Street and finally heralded to
the world with claims of a combination far exceeding
the real facts.

In trade circles the condition of things continues rather
quiet. While merchants are doing a good business—
better perhaps than in the corresponding period of other
recent years— there is, as we have heretofore said, anevident
disposition to proceed very cautiously with reference to all
operations extending into the future. The passage of the
Inter-State Commerce Bill, and the uncertainty as to its ef-
fects, are mainly responsible for this conservative attitude.
The effect of that measure upon the minds of railroad man-
agers is reflected in the sudden abatement in the buoyant
demand for iron and steel. That the mercantile com-
munity should be likewise disturbed is not only natural
but inevitable. The truth is, the law changes many
things which have grown up out of business necessities,
and until merchants can feel sure of what the new order
is to be, they are not only inclined but obliged to go
slowly. The quieter feeling prevailing is reflected in the
totals of our monthly clearings, which show for tne first
time since June, 1885, a decline as compared with the year
preceding. Here are the figures for the last two months.

MONTHLY CLEARINGS.

Clearings, Total All. Clearings Outside New York.

Month.

1887. 1886. P.Ot. 1837. 1886.

$ $ $ $
January.... 4,372,305.214 4,148,580,147 +6-4 1,400,709,154 1,273,001,252 t-10'7
February... 8,697,400,646 3,853,206,600 —4-0 1,224,215,875 1,107,788,058 +10-5

P.Ct.

It is hardly necessary to remark that this falling off is
entirely the result of the diminution in stock speculation,
but that in itself is evidence of the less confident tone
prevailing. Apart from that circumstance, however, the
large decrease in the total as between January and Feb-
ruary is evidence of the same condition. O fcourse February
is a shorter month than January, but allowing for that
and also for the loss from stock speculation, the differ-
ence of 675 millions (which is the amount of the decrease)
is hardly accounted for. Last year the difference was
only 295 millions. The exact measure of the falling off
in the stock transactions at New York is furnished in
the following.

SALES OP STOCKS AT THE NEW YORK STOCK EXCHANGE.

1887. 1886.
Month.  Number Values. Number Values.
of Shares Par. Actual  of Shares. Par. Actual.
$ $ $
January 8,147,127 712 098,400 414,440,380 8,872,154 790,683,975 570,361,097
February.... 7214,U2 037,698,950 372,354,431 9,410,897 818,717,825 587,469,315

Railroad earnings continue very satisfactory. We give
our usual complete monthly statement on another page,
and while naturally the increase for February is smaller
than it was for January, it is sufficiently large to indicate
that the railroads are doing a very much better business
than a year ago. On the New York Central the gain
reaches a trifle less than $167,000, or over 7 per cent,
which, considering that the comparison is on an even
basis (the West Shore being included in both years),
is a very fair ratio of gain. The Baltimore & Ohio we
have not been able to include in our table, as we have
failed to obtain exact figures, but from Baltimore it is
reported that the February earnings this year

P®r cent larger than the heaviest
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February earnings previously made. It is satisfactory to
note, too, that, true to anticipations, the January state-
ments of net earnings now appearing are exceedingly fav-
orable. The Chicago Burlington & Quincy reports a total
net for that month this year of $920,242, against only
$396,564 in January, 1886. Of course it is understood
that the reason for this great difference is, that the total
last year had been heavily cut down by the extraordinary
obstructions experienced, but the present aggregate is
about $58,000 greater than in January, 1885, and in fact
is larger than ever before in that month. In the case of
the East Tennessee, the net last year was slightly greater
than the year before, yet that total has been nearly
doubled the present year, almost the whole of the
$98,456 gain in the gross counting as a gain in the
net, which thus stands at $201,748 for 1887, against
$103,944 in January, 1886. Among other roads that
report striking gains in net for this month, are the Louis-
ville & Nashville, the Norfolk & Western and the
Southern roads generally, the Erie, the Ohio & Missis-
sippi and the trunk lines generally, and such various lines
as the Union Pacific, the Reading, the Mexican Central,
the Oregon Navigation and the Toledo & Ohio Central.
The New York & New England and the Canadian Pacific
are about the only ones that fall below a year ago.

There has been no decided movement in the speculation
on the Stock Exchange this week. The tendency early in
the week was in the direction of better prices, and the
announcement of the proposed Baltimore & Ohio purchase
and amalgamation scheme was expected to help the
upward movement. When however the announcement
was made, whatever effect it had was in the opposite
direction in making operators sell some of their holdings,
for the offerings of stock were on a most liberal scale. The
bad statement of the Western Union for the current quar*
ter, already referred to, added zest to the selling movement
in that stock. Richmond & Terminal, however, was hardly
less weak and declined sharply. Under the influence
of these circumstances the market continued depressed,
till yesterday,when there was a slight recovery in tone and
price, which, however, was not maintained at the close.
Some properties have been strong all through the week on
their merits, the Chicago & Northwestern being one of
these. New York & New England has advanced on
reports of new combinations. As regards the general
market, the volume of business is very limited, and out-
siders are apparently not largely interested.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments of
gold and currency by the New York banks.

Week ending March 11,1887. Received by  Shipped by Net Interior

N. Y. Bankt. N. Y. Banks. Movement.
(950,000 (2,022,000 Loss $1,063,000
GOld.iiicic 200,000 Loss.. 200,000
Total gold and legal tenders...... (959,000 (2,222,000  Loss..$1,263,000

The above shows the actual changes in the bank hold-
ings of gold and currency caused by this movement to and
from the interior. In addition to that movement the banks
have gained about $600,000 through the operations of the
Sub-Treasury. Adding that item to the above, we have
the following, which shoaid indicate the total loss to
the New York Clearing House banks of gold and cur-
rency for the week covered by the bank statement to be
issued to-day. It is always to be remembered, however,
that the bank statement is a statement of averages for the
week whereas the figures below should reflect the actual
change in the condition of the banks as between Friday
of last week and Friday of this week.
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" Net Change tn
Week ending March 11,1887. Into Banke. Outof Banke. Bank Holding*
Banks' Interior Moyement, asabove ~ (939.000  (2.222,000 Loss..(1,283.000
Sub-Treasury operations............... 8.500,000 7,900,000 Gain.. 600,000
Total gold and legal tenders.... 19.439.000 $10.122.000 Loss.. (880.000

The Bank of England gained £338,000 bullion during
the week. This represents, as stated above, £243,000
received from abroad and £90,000 from the interior.
The Bank of France lost 9,150,000 francs gold and
gained 25,000 francs silver. = The Bank of Germany since
the last report has lost 2,280,000 marks. The following
indicates the total amount of bullion in the principal
European banks this week and at the corresponding date
last year.

(far. 10, 1887. ¢far. 11, 1886.

Gold. Silver. Gold. Silver.
£ S S K4
Bank of England ../m.... 23.618,823 22,571,09

6
49,161,712 43,717.732
18,565,370 16,463,630

. 48.431,720 45,898.743
. 19.881,360 17,630.640

Total thisweek .......... 91,931,903 63,529,383 90,298,178 60.181,361
Total previous week .... 92.020,208 63.581,9 (6 89,679,511 60,230,398

The Assay Office paid $130,958 for domestic bullion
through the Sub-Treasury during the week, and the As-
sistant Treasurer received the following from the Custom
House.

Bank of France ....
Bank of Germany...

Consisting of—

Dati. Duties. Gold u. 8. Gold Silver Cer-
old. Notes. Certifie'». tificates.

Mar. 4 *147,838 86 $5,000 $69,000 *303,000 $66,00«>
5. 614.730 92 6.000 76,000 496,000 36,000

‘7 439,514 70 3,000 48,000 312,000 76,000

“ 8 687,243 32 3,000 95,000 513,000 74,000
M9, 758.133 57 3,000 86,000 533,000 84.00t-
“ 10. 491,817 27 2,500 53,000 399,000 37,000
Total. $3.439.278 64 *22,500 *427,000 $2,611,000 *373,0Ce

Included in the above payments were $3,500 in silver
coin, chiefly standard dollars.

THE MONEY MARKET AND THE ACTION
AND NONACTION OF CONGRESS.

It will be of interest to recall the financial situation of
the Government and country when the last session of
Congress met and compare it with the situation existing
after Congress has adjourned. Now-a-days we have Gov-
ernment banks, Government bonds, various kinds of Gov-
ernment circulation, besides large Government receipts
and disbursements with an inflexible Sub-Treasury law,
Bo that in certain contingencies our daily business opera
tions come almost within the control of Government oper-
ations. For this reason and because at some points Gov-
ernment movements were pressing hard on our industries
when Congress came together in December, the public
looked forward, perhaps we cannot say with hope, butcer-
tainly with strong desire to have something done to
relieve the situation. It was a short session to be sure
and Dot mijch ought really to have been expected ; but there
were evils so conspicuous, existing and within the remedy
of legislation, that it seemed as if they could not be passed
over or lost sight of.

How did the Treasury stand on the first of December
with reference to matters affecting public interests ? First
there were the 3 per cents almost all called in and all cer-
tain to be before the current fiscal year closed, while no
other bonds were payable within the option of the Gov-
ernment. Second, there was, as estimated by Secretary
Manning, an excess of Government receipts over disburse-
ments (including sinking fund) of 90 million dollars for
the current fiscal year and about 125 millions for the suc-
ceeding year. Third, this surplus the Government could
not put out in the ordinary way, and of course if it were
kept in the Sub-Treasury the“ money market would
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speedily go kiting; even the small balance of the 3 per
cents outstanding, being mostly held by the banks for
circulation, helped the money market but slightly when
called in, for if redeemed the banks must re-deposit
with the Treasurer ninety per cent of the greenbacks
paid them for the bonds by the Government. Fourth,
we were coining each month two million dollars’ worth
of silver bullion, making about 2£ million standard
dollars monthly; these, or their substitute silver cer.
tificates, the Treasurer was doing his best to get into
circulation (in a way that would induce their absorp.
tion in the channels of commerce, instead of being
returned to the Treasury), while attempting in like man-
ner*to vitalize his dead asset, the silver dollars accumu-
lated during past years, and thereby make good the con-
traction the bond calls would otherwise have caused.

These conditions clearly present a situation not by any
means satisfactory, but rather calling for able and cautious
management on the part of the Government. They also
are very suggestive of a need for Congressional action,
and of expedients, some of which at
think Congress might have found time to adopt,
as relief measures. How easy, for instance, it appar-
ently would have been to have provided a funding bill
turning the 4s and 4£s into lower rate bonds with an
option for the payment of a portion annually. Treasurer
Jordan submitted a plan that seemed to be entirely feasi-
ble, which would not only have stopped bank note con-
traction, but would have afforded an outlet for the accum-
ulating surplus as well. On its face the public debt
would be increased, as each holder of a 4 per cent bond
got another bond covering its full surrender value ; but it
made no material increase in the total interest payment,
while the option to draw a certain number of bonds each
year by lot made the suggestion for the reasons stated above
very attractive in the present emergency. Then Mr. Tren.
holm, the Comptroller of the Currency, made as seems to
us a very timely proposal to take the tax off so much of
the circulation as is represented by the legal minimum of
bonds. Tnis would have reduced the Government rev-
enue, and therefore the troublesome surplus a little, while
at the Batne time increasing the profit on bank note circu-
lation, and thereby checking the contraction of that kind
of currency now in progress and encouraging the forma-
tion of small banks throughout the les3 settled districts
where they are greatly needed. These were both meas-
ures good in themselves and especially important when it
became evident that no tax reduction measure could be
passed. Of course, it would also have been a great bless-
ing to have stopped the coinage of silver, but that no one
expected ; we mention it in this connection only because
it was one expedient for relieving the situation in a very
embarrassing particular, and which was within the power
of Congress to adopt.

Literally then, Congress did nothing whatever and
apparently made no effort to do anything to meet the
great financial needs which presented themselves when
the session began. In fact, it did one thing which may
add to the embarrassment materially; we refer to the pas-
sage of the law redeeming the trade dollars. Of course,
if there are only seven millions of them, as the Mint
Bureau says, it will be of less importance, but if there are
a”™ many as we believe and have attempted to show there
are, it will require some ingenuity on the part of the
Treasury to keep out the new certificates represeutin g these
trade dollars in addition to all the others it mist issue
during the same time to cover the ordinary monthly coin-
age. In other words, it is one more weight for the finan-
cial administrator to carry— one more addition to the

least one would
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burdens he has been struggling under for two years.
Besides the old expedients have not of late months been
working quite as perfectly as they previously worked.
Standard dollars have been accumulating in the Treasury
recently under the increased issue of the small certificates.
During February the stock of dollars had over four millions
added to it,although the coinage was less than three millions;
and comparing with the first of October, 1886, the increase
of standard dollars in the Treasury has been $16,850,167,
though the coinage has only been $14,120,261. Prior to
that time the silver dollar holdings of the Treasury had
been decreasing materially, notwithstanding the coinage.
This shows adecided change in that particular. Of course
it was anticipated when the small certificates were issued
that the point at which they would crowd the dollars out
of circulation would be soon reached. But we refer to it
in connection with the trade dollar operation, because it is
important to note that the point has now been reached
before any of these trade dollars are added. Another
fact of interest in the same connection is that the net
silver in the Treasury, including certificates and dollars,
increased $1,157,079 in February; that is to say, the
dollars came in so largely, the Treasury was able to float
of dollars and certificates over a third
monthly dollar coinage.

But the feature which will especially attract attention
is the shape in which the Treasury surplus and operations
as they affect the money market are left at the adjourn,
ment of Congress. There are only three ways in which the
Government can get out its receipts, that is can return to
the channels of commerce what it draws from them— (1) By
paying the appropriations ; (2) by calling in the remainder
of the 3 per cents; (3) by purchasing bonds. As to the
appropriations, we have endeavored to obtain from the
Treasury Department a statement of the details, but we
find it cannot be prepared for a week or more, and the
usual compilation in the Congressional Record ha3 not
appeared as yet. It is known however that the deficiency
bill was lost. Last year that bill reached $13,572,882 01;
we are not aware what its amount was this year, though
we understand it was large as it included among
other things an appropriation “ for finishing the four
steel cruisers.” At all events the outlet for money
which that bill usually provides is closed. Other
appropriations, it is to be presumed, are no greater than a
year ago, as all the outside “jobs” were lost or vetoed
As to the redemption of 3 per cents, it is well known to
our readers that there are only 30 millions still uncalled -
after they are paid the Secretary of the Treasury must
purchase the bonds he redeems in the open market, and
that course, in consequence of the high premium ruling, he
would not be likely to adopt, except in an emergency.
The sinking fund will compel purchases, but they need not
be made until the last half of the fiscal year (that is during
the first six months of 1888), and then Congress will be
in session again.

W e cannot attempt to draw any exact or absolute con-
melusion from these indefinite statements, but they cer-
tainly lead to the belief that the Treasury Department will
have to be very prolific in expedients to keep its surplus
from accumulating considerably between now and the
first of January.

less than its

COTIRSE OF CHICA GO dcAL TON'S OPERATLON

The Chicago & Alton report is of interest, not alone
because it contains the necessary data for a full analysis
of its operations, but because of the geographical position
of the road and the small addition to its mileage in recent
years. The system to-day is substantially as it was when
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It is
located, and may briefly be described as forming
lines between Chicago and St. Louis, between Chicago
and Kansas City, and between St. Louis and Kansas City,
though it also touches-quite a number of important local
points both in Illinois and Missouri. It has some branches,
but not many, and of course the character of the country
traversed is excellent.

The system being unchanged, we are not encumbered with
inquiries as to how far the growth in traffic may be the
result of new extensions or new mileage. But aside from
that, the fact that the management have pursued such a
conservative policy at a time when so many other roads
in the same or neighboring territory were spreading out
in every direction— assuming new charges and obliga-
tions— makes an investigation of the results of such a
policy useful and instructive. The field for the trial of
the experiment was certainly a good one. Situated in the
heart of the country, the system gets the benefit of the
industrial development both East and West. What lends
timeliness to the inquiry moreover is the circumstance
that the road is about to have several new competitors—
the St. Paul is building a Kansas City extension, the Chi-
cago St. Paul & Kansas City is reaching out for the same
point, and the Atchison is extending eastward to Chicago.

How, then, has the road fared? Of course, it might be
quite sufficient, in reply, to point to the uninterrupted pay.
ment of 8 per cent dividends in all these years, for there
js no better evidence of prosperity than that offered by
such a record. Outside of the New England States there
are very few roads which can to-day make so high a rate
of distribution. But further examination is desirable, as
it enables one to see the changes that have occurred in the
more recent periods, and the reasons for them. Accord-
ingly we give below a summary of the Chicago & Alton’s
income account for the last eight years.

the Kansas City Extension was completed in 1879.
well

Total Rentals, Gonst'n
Gross Net — Net Int.and and
Earn'gs. Earng’'s |ncome. Skg. Fds. Eq'pm't-

Tears. Dividends Other surplus.
Items.

« t * * $ t $ %
1879.. 5,755,677 2550105 2933196 1,361,155 12175 765776 15273 688816
1880.. 7,567,228 3477985 374740 1905218 16683 84369 50193 921,087
1881.. 7)557,740 3236,365 3543156 192984 431644 1077976 158522 df57,970
1882.. 821549 8530991 3863538 1968230 71221 1083080 »324366 416641
1883.. 8810610 3713578399861 1,991,150 740759 1194181 4635 67638
1884.. 8709274 3575484 3851,302 1,682,124 292,221 +1,646840 387 232,780
1885.. 7,993,169 3,380,322 3653,167 1,637,634 830702 1,409,750 225081
1886.. 8060630 3409634 369,338 1630201 254134 1407224 985 390,704

:;5306,000 of this represents ﬁrinci,pal of Joliet & Ohio, bonds paid,
includes 10 per cent on stock, owing to achange of dividends fro m
semi-annual to quarterly.

This shows that gross and net earnings steadily
increased till they reached their highestin 1883; that in
1884 there was a slight falling off, and in 1885 a very
decided decrease, followed now in 1886 by a trifling
recovery. For the decline in 1884 and 1885 there are of
course abundant reasons. The condition of general trade
in those years kept steadily growing worse, no signs of
improvement being noted till after the West Shore settle-
ment in the summer of 1885. In this depression the West
shared equally with other sections. A more serious mat
ter, however, was the failure of the winter wheat crop in
the season of 1885, which affected results the whole of the
last five months of that year. What an important influ-
ence this was may be judged from the fact that in Illinois
and Missouri, the two States in which the Chicago & Alton

gainst 59,874,000 bushels in 1884, while in Kansas, from
which the road gets a good deal of traffic, the yield was
11,197,000 bushels, against 34,990,000 bushels. But in
1886 it will be claimed the crop was very much better
again. Yes, and the effects of this on the company’s reve.
nues may be seen from the following statement of the

Hnes lie, the yield in 1885 was only 21,958,000 bushels,
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gross earnings derived from farm products shipped at
local stations in Illinois and Missouri in each of the last

Six years.
GROSS EARNINGS FBOM FARM PRODUCTS SHIPPED AT LOCAL STATIONS.

Per Centof

In llinois and Gross Barn's Per Centof
Ttare.

In IHlinois.  In Missouri. Missouri. on Freight Gross Barn's

Traffic.  ondll Traffic.
1881...... 1799,324 00 $301,002 00  $1,100,980 00 19+848 14-507
1882...... 708,813 00 397,424 00 1,100,287 00 19-600 14195
1883...... 570,792 90 455,089 32 1,031,882 22 10-048 11-711
1884...... 528,014 07 340,050 49 809,271 10 14*312 09981
1885...... 699,919 83 282,872 50 882,292 83 10-241 11*038
1886...... 710,747 97 807,541 89 1,018.289 SO 18-885 12038

Thus in Illinois the earnings from such products, com-
paring 1886 with 1885, increased $110,828, and in Mis-
souri $25,169, making together <;jjj135,997. Corn, oats, cattle
and hogs, are all included in these figures as well as wheat»
hut the latter contributed $75,936 of the $135,997 gain
reported. What will occasion surprise, however, is that
while these local farm products show a gain of nearly
$136,000, the increase in total gross earnings, as above, is
only $67,470. There must consequently have been a falling
off in some other items of earnings. It does not follow
from this that the volume of traffic was smaller than in
the year preceding. On the contrary, the figures show
that both in actual tons handled and in tons one mile, the
1886 movement was greater than that of 1885, while the
passenger movement also was larger. But the average
rate very materially declined, which explains the small
gain in total gross earnings. Here is a table showing the
details of both the freight and the passenger movements
since 1879.

Freight Tonnage. Passenger Movement.

Aver.

Tons  Pertn
Local. Through ope nile. P-mlle

Aver.

Carried P pass
Through  ope Mile. P-Mtte

Tear.
Local.

Cents.
2-419
2-760
1828
1*051
2141
1-899
2-250

Cents.
022,742 402,234,390 1*054
805,879 481,474,780 1-200
799,051 447,009,977 1*241
772,975 474,823,908 1-201
871,183 549,309,534 1-128
980,880 002,708,054 1*007
1885... 2,741,801 889,307 538,522.498 1009 1,594,1m 1127,135 109,078,875
1880... 2,713,44 937,054 560,824,279 0-901 1,601,301 134.248 114,250.157 2 022

The average for passengers and freight alike is here
smaller than in the previous year.  But note particularly
the decline in the case of freight. The average for 1886
was only 0*961 cent per ton per mile, against 1*009 in
1885, 1*128 in 1883 and 1*261 in 1882, the fall since the
latter year thus being nearly 25 per cent. In the case
of passengers, the decrease as between 1885 and 1886 is
entirely owing to the lower through rate received.
Whether this is true of freight also we do not know, but
the important fact is, that the average for all classes
(through and local together) is the smallest on reoord.
An excellent illustration of the extent to which the com-
pany’s earnings have been reduced by the decline in rates
is afforded by contrasting the operations and income of
1886 with those of 1883. In gross and net results this
latter was, as already stated, the best year the company
ever had. As compared with that year, the 1886 earn-
ings show a diminution of three-quarters of a million in
the gross and of $303,894 in the net. Yet nearly 11£ mill_
ons more tons of freight one mile and nearly 8" millions
more passengers one mile were carried in 1886 than in
1883, the falling off in revenue beiDg entirely ascribable
to the contraction in rates.

We may refer to one or two other features of this
table. It will be observed that in the actual freight
handled both the local and the through tonnage of 1886
have been exceeded in some one of the former years, and
that the total tonnage mileage has also once before been
greater, while with regard to the passengers the same
Btate of things exist. We think ready explanations for

No.
774,078
1,102,920
1,371,803
1,543,391
1,083,399
1,758,770

No. No.
08,751 54,219,072
100,823 78,270,505
128,743 92,847,404
123,000 101,150,959
121,741 100,028,070
148,710 119,940.417

1879...
1880...
1881...

2,011,485
2,205,909
2,475,958
1882... 2,749,805
1883... 2,017.318
1884. . 2,017,904
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this can be found. First, with reference to the local
freight, it should be remembered that while the 1886
wheat crop was larger than in the previous year, the corn
crop was decidedly smaller, the yield in Illinois standing
at only 209,818,000 bushels, against 268,998,000, and in
Missouri at 143,709,000 bushels, against 196,861,000, the
falling off in these two States thus being over 112 million
bushels. W e do not mean to say that it is owing to this
circumstance that the corn movement over the road was
smaller, for in reality little new corn comes forward till
the 1st of January, so that it is in the 1887 operations
that the decrease should be reflected. But we do assert
that the immediate effect of such a contraction is to cause
farmers to curtail their expenditures and keep back the
remnant of the old crop, which occasions a reduction in
various items of general and miscellaneous freight and in
passengers. As the falling off in local traffic has been
comparatively so slight— 28,355 tons, or only about one
per cent— the cause mentioned is probably sufficient to
account for it.

As regards the through freight, this is 48,347 tons
greater than in 1885, but 42,726 tons smaller than in
1884. W e have already referred to the fact that the Chi-
cago & Alton is affected by the outturn of the crops in
Kansas, as well as in Illinois and Missouri, and we might
also say by the course of general business and the condi-
tion of the cattle and live stock interests in the same State.
Now in Kansas the production of corn fell off not only
last year, bat in several previous years. Thus, as against
a product of 172,801,000 bushels in 1883, the yield in
1884 declined to 168,500,000, in 1885 to 158,390,000
bushels, and now in 1886 to 126,712,000 bushels. Bearing
in mind that such a decline would affect the freight move-
ment, not only directly in diminishing the amount of
cereal traffic, but also indirectly in diminishing the volume
of other traffic, it does not seem at all improbable that this
diminished yield of corn in Kansas explains why the through
freight tonnage handled in 1886, though much heavier than
in 1885, did not quite equal the large amount of 1884. That
there must have been a smaller through movement of corn is
shown by the fact that while the revenue from local corn
shipments in the late year was greater than in the year
before, and greater also than for several years preceding,
the total quantity of corn shipped over the road again
declined and reached only 5,236,134 bushels, against
8,143,312 bushels in 1885, and 10,492,786 bushels in
1884. As regards the recovery in the total through-
freight traffic in the late year, that can be accounted for
by the larger wheat production and the great activity of
railroad building in Kansas. A contraction in the yield
of corn affects adversely also the live stock interest, and
hence we are not surprised that the live stock shipments
in 1886 should have been quite generally below those of
other recent years, as appears from the following exhibit
showing some of the principal items of the company’s
freight for a series of years past—«11 the larger items in
fact, except grain, whose variations have already been
sufficiently outlined.

Mer-
vears. chaN"  Coal. Stone. Ice Lum- Iron. Cattle. H sh
" dise, & . X . ber. . 3 0gs. eep.
Tons.  Tons. Tons. Tons. M.Ft. Tons. No. No. No.
1879....... 387,825 817,351 18,827 49.973 111,587 180,268 200,014 070,551 59,819
1880....... 412,471 989,146 46,267 65.821 117,120 229,255 244,073 690,014 57,593
1881....... 401,749 1,190,241 72,651 49,041 172,588 320,890 267,058 689,581 143,333
1882....... 504,406 1,360,041 72,83« 75,871 144.842 231,894 241,379 605,822 181,543
1883....... 518,089 1,416,350 72,254 61,968 106,090 117,120 290,813 775,031 107,030
1884...... 560,136 1,278,320 73,877 100,233 182,320 121,070 308,024 960,017 147,036
1885....... 13,731 1,390,855 70,(61 104,124 138,436 152,075 384,185 1,031,326 107,314
1880...... 747,682 1,362,613 78,167 135,530 141,279 189.013 358,076 798,650 90,414

As bearing on the revival of railroad building, we find
here a marke increase in the tonnage of ironcarried. This
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declined between 1881 and 1883, but since the latter year
has been slowly rising again. The most significant fea-
ture however is the steady and uninterrupted expansion in
the volume of the merchandise movement. Even in the
years of depression this kept increasing, and in the late
year the addition was no less than 134,000 tons— over 20
per cent. W e also notice that the amount of stone car-
ried (presumably for building purposes) was larger than
ever before, and that the coal tonnage falls but little
below that of 1885.
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as low as 22J cents, the official figure in the previous year
having been 25 cents and having been strictly observed.
In the Northwest, too, rates were for part of the time
unsettled, particularly between St. Paul and Chicago. In
view of all thes§ drawbacks, therefore, the February
statement of earnings, recording a gain of $1,736,726,
may certainly be denominated satisfactory. Annexed is
our usual table showing earnings and mileage of each road.

OSOSS EARNINGS AND MILEAGE IN FEBRTTART.

Altogether, then, there does not appear to be any rea. Name of Road Gross Earnings. Mileage
son to suppose that the Chicago & Alton has suffered by 1887. 1886. ",5%522‘;;? 1887. 1886.
devoting itself strictly to a development of the $ $ $
. . - 2,445
lines already in the system, rather than to acquiring others. éﬁ?f'fgg?\‘fh\ii Ef"tl) 1*%%§:§§§ 1*0%:42; +1§§:§§§ '282’ 2%%%

. . : u 00 itts 116, 113,191 +3,
Such falling off in the local and through traffic as has gurl C\c/ed Ra CAE'NO" 1?13'8%% 2%‘548 _191’56218 1*2%2 ggg
_Cairo Vino. ic... , , +9,
occurred, we have seen has been the result of excep ga”ac,’:'a”&P?O'&{?"'V 50%’890 45{3,32% +15,gz112 4,3;4716 3%})
i i i i ape r aakin y , +
tlona! cllrcumls;ancest,1 andbas for the je;lmbe {:\d.rates, that gﬁﬁtral 'iwag{‘b'ﬁ ..... 288-‘&%8 %%’éﬁ T7’3Q§9 ggg 282
- esapeake io.. K s +17,
c'ertaln y could not have ee'n arrested by U'I ing exten Ellszex&Blg alo.. 639 32 35 395 392
sions. Of course, the Chicago & Alton is merely an Chea Ohio &So. W.. 124,350 113,630 +10,720 398 398
o i Chicago A Atlantlo.. 157,913 110,206 +47,707 268 268
individual case, and can not be used as a guide for others Chic. A Eastern 111.. 141,10 129,142  +11,966 251 251
. . Ohio. Milw. A St. Paul. 1525000 1,563.901 —38,901 5,273 4,933
differently situated. Chio. A West Mioh.. 91,4 95,767 348 413 413
Cin. Ham. A Dayton. 226,198 207,127  +19,071 354 354
Snus L Mg iR ol o
in. N.O. ex.Pac.. , 208,150 +44,
RAILROADJEARNINGS IN FEBRUARY. Ql%b%mQG{hSEUtQ" 123,888 gg,ggz +2%,%gg %gg Egg
. . . .0. or ast.. , +3,

Though the amount of increase is decidedly smaller, \\éiolﬁsg'%hMgigian' 43:800 43,797 %718 %%
the February statement of earnings is yet, all things g.nlc\p;\;%hhg&th I\/f}C %:8% ‘z‘g;ﬁ? +3:,’88§ 235’ 23?
considering, hardly less favorable than that for January. g'@vz aés_kro,\r)l_/(\;cf)y 1621243 1§3,’%% ++126,’g72(7) 1;13 144
The gain reaches only $1,736,726, while in January it %8|j H%’II%-V'(I? qrr{;jlff 15318% 1%2282523 1%??23 1%%% 1%%21

H env. o0 Granae. + , R

amounted to $3,828,885. Of course, the latter gain was PSn://i\‘Ag‘ Ri(') (ir_F\éVest. 54(331838 4§Zl)’,é:; ¥ 1%,?15 ?igg :’igg
. H es Moines .D.. 17,738 , —3,

exceptionally large, and for that reason not likely to Be{roitLﬁln(sg; &No.. 66,7%421 12'289 _29’%% %g% %g%
. F et.Mac ar 15,1 , +2,

be repeated. But the main reason for the reduced gain is EastTeng}/aa AGan 303665 34%%37 +5§%(7)6 1’%%% 1’2%3
: : vansv nd’'nap’lis 16,25 s +6,

that there was a marked difference in the character of the E?’a?sx réT I—'{/?Ste 1%%%8?) 159%39 Iéég’f %é? %é?
i — i in ere Mar . , +15,

|r;f|uences at work |hn_l.]anuari/1 nea:y e\éerydth_lng fz;vored Eltav\'/?ythA %V Cgc gg‘ﬁgg Z;g’ég M 192%% ?gg ?ﬁ
or env. , +9,

the pl’eSfEItlt year, while on the ?t er hand in February Gr.Rapids A Indiana, 1504492 130098  +13615 3% 396

the conditions were nearly all against the current year. 1Grand Trunk of Can. 1,241,579 1,142,823  +98,756 2,924 2,918

) . ) . Gulf Cok Santa Fe. ~'186.1 35788 +50,395 835 625

In the first place, in January we weie comparing Houston A Tex.Cent. 182,776 171,586  +11,190 51 513

. . . . 111.Cen. (11 Div.).... 479,892 500,906 —21,014 1,159 953
with earnings in 1886 which had been very greatly Bo .dDFIV. Wi 319,229 3?%?33 —10,%27 7%1 7%51_)

L 0 ed.F. . s —3,
diminished by the phenomenally unfavorable weather BO Pu':ty.%sécc... 58.960 Zg,igg —l%,gig %gi %gg
then prevailing— storms of exceptional and extraordinary :ng %oon{. AAV\S/eSt. 1?318;%%8 196.256 __13‘1‘53710 ?%% ?gg
severity having interfered with railroad operations as chksoﬁc\f‘ ur& va 68’,880 %%;382 +36.115 %gg 56
hardly ever before. As a result of this bad weather, —fkan SEESAQSH 188431 BI85 132038 2% 3%
much traffic which would otherwise have come forward in ,E’égﬂ%k E:%Astﬁﬁn lé%éi 1%:2%% JE’%%Z ié% %gg

F H ake Erie estern. s , —11,
that month was delayed and did not go forward till tEh'ng‘HdUdson 1%%’281 1%2?’%% I‘é%% 3&31 32‘31
ic i H H ong Island.......... X X ,
February. Naturally this increased earnings in the latter IEOU?SV ﬁvaAn?\j& ﬁt L. 82'238 ) 02318% l_}.l.ig_%gg , (2)%% , %23
H H ouisville ashv... 1,165, s . + ) i ,
month, and hence we are now comparing with large toulsv'\l}l é”,)Ag-‘rCh'C' 1428 %%?*320 +%¢11’¢1183 351 gH
i i i i ouis exas. 172,225 s +34,
flgzres the previous 'year, -V\rl]hlle in JanI:Jary, as alreaqy I\,aanhaﬁtan IrE]IeAlact)ed. 596%120 54%’388 %8’%3% 1%% 1%%
ar ou n X , +10,
sal ’ f’ve were comparing wit Very Sma_ ones. But '_n "Mer%phls Charton 101,908 90,86 +11,012 330 330
addition some of the roads experienced in February this (Mexican Central 383,240 277,581 +110,659 1,236 1,236
. ) . Mex'n Nat. éo DiV.) 85,867 72,70 +13,16 350 334
year obstructions from snow and ice (only in much ichigan A Ohio....... 15,55 16,348 —79 133 133
. Milw. L. Sh. A West.. 158,554 100,532  +58,022 573 551
smaller degr«e, of course), which last year they encoun- MHW{:\LAKG',‘\EIE &rl:lorth gﬁ,ggg ﬁégg +%g,gzg %gg %88
. . nn orthwest + ,
tered in January. Thus the Northern Pacific and the M.gglAXegr%essee 288:286 1:?3%:?%5 .33,73%0 %gg (1539
. . . . Mobile A Ohio.......... +
Canadian Pacific, and particularly the latter, suffered in N%'%nt %ﬁo"dﬁ 2454831 2,287.839 + 166,992 1,445}1, 1,4%%1
this way, and so did the St. Paul and the Chicago & Ny, Ou'ttyé_zawéjsrttnn ggjégg ?2:861 +gic2)ﬁg 321 ggé
Northwestern on some of their far-western lines. géﬁ%ﬁﬁiﬁ\gﬁ?fgm E‘IEEE% %gz;’égo f7jg’%ig§ 2‘%2%% 2,142%
P e P : io Southern........... +
As regards the ordinary conditions governing traffic Eeo#%DSC &Eﬁansv 33523,'88(% 328%?2 2%:‘11%‘71 %% %%
: : ic anviUe s X +22,
and earnings, the state of general trade and industry has Xﬁ MCdIDAIVA : 7.2,’880 %?1'8?% :5’8%3 %5’% %?5’
. ar. Col f , '
continued favorable. On the other hand the movement of S\?I tANGrESnV Dlglv ?18’%88 gg‘%g _1(2)’(3)%7 588 %%2
i i es [9] ar. v y y —<,
g_ral_n_to the Western markets, chiefly by reason of th_e o 74‘289 11%’61(1)6 Eé'fg%’ 228 Zgg
d|m|n|she: ylellld l;f c_orn_ :‘astlgggson, hhas beebnfthls St-_LA T(bH mHne) llO?g%g g?:%? *13737122 %gg %gg
ranches s s +3,
year muc sma_ er than in either or the year before. St. LOUIsArk ATex.. 162,456 1382*2  +24,174 735 735
At the same time, on the Southern roads the volume of 8t Louis&SanFran.. 397,035 302,605 +94,430 930 871
) . St. Pa:il & Duluth 81,355 67,385 +13,97 225 225
cotton traffic, as measured by the receipts of the staple at St PaulMinn.AMan. 434,809 414,810 +19,999 1,850 1,475
. . Staten Island Rap.Tr. 9,43 3,70 +5,73 21 19
the ports, also shows a contraction. Furthermore railroad Tol. A. A. A N. Mioh. 36,096 24,233  +11,863 172 190
. . . . Toledo A Ohio Cent... 77,580 51,634 +25,946 213 213
rates were quite badly demoralized in many different valleyof Ohio........... 4%’8;3 4%'36% +147,793i§ 982 ggg
sections of the country, the early going into effect of the '\\Zvvwge||ﬁ§':§éuﬂs<|fztrﬁeac 51,876 g%’ggg _55,'421;1? ﬁf ﬁf?
f P +
Inter-State law having necessitated the rearrangement of ,{,?,"r?r'}ss'{‘Crthg?W,s 1%8;82‘9 14886 +14.260 107 107
Wis. A Minn............ 52,388 11,243  +41,145 176 54

tariff schedules, pending which the old schedules were not
strictly enforced. This is particularly true of East-bound
rates from Chicago which against an agreed tariff of 30
cents on grain, were towards the close of February quoted 1

Total (101 roads). 20,762.296 19.025.570 4-1.'736.726 55.990 52.980

=Includes three weeks only of February Ineach year,
f For four weeks ended February 26,

Mexican currency.

Lines west of thé Mississippi.
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The following will show the record for February of
ether recent years. It will be noticed that only in 1885
was a decrease reported.

Mileage. naming*.
. Increate or
Period. Tear Tear Tear Tear Decrease.

Given. Preceding.  Given. Preceding.

Mile*. Mile*. % t $
Feb.. 1880 144 roads) 18,723,573 11,059,485 Inc. 2,664,088
Feb., 1881 (39 roads) 28,839 24,212 10,645,569 10,182,851 Inc. 462,718
Feb., 1882 (48 roads) 40,398 85,316 16,530,871 12,611,817 Inc. 3,918,554
Feb., 1883 *60 roads) 47,212 43,045 17,151,602 16,636,761 Inc. 514,841
Feb., 1884 (60 roads) 42,330 89,174 14.616,999 13,876,239 Inc. 740,760
Feb., 1885 (69 roads) 50,846 49,154 16,016,198 16,268,067 Dec. 251,874
Feb., 1886 (66 roads) 49,389 48,299 16,082,394 14,852,151 Inc. 1,230,243
Feb., 1887 (101roads) 55,990 52,080 (20,762,298 19,025,570 Inc. 1.736,726

A feature of the statement this time is that the gain is
not composed of a few very heavy amounts, but
aggregate of small gains from roads in all
country.

is an
parts of the
Only five lines show an increase amounting to
as much as a hundred thousand dollars. There are twenty-
four roads (out of one hundred and one) that record
smaller earnings than a year ago, but the total decrease
on them all is less than $360,000.

In amount of gain the Atchison, the New York Cen-
tral, the Denver & Rio Grande and the Louisville & Nash-
ville lead all others. Of the latter two the Denver & Rio
Grande reflects the increased industrial and mining activ-

ity in Colorado, and the Mexican Central the business.

revival being experienced in Mexico. From the North-
western States we have a number of losses, but it is
noticeable that all the newer roads, and especially those

engaged in the transportation of iron ore, have very
heavy ratios of gain. Among these may be mentioned
the Minnesota & Northwestern, which however is
operating a largely increased mileage, the Milwaukee

& Northern, the Milwaukee Lake Shore & Western,
and the Wisconsin Central. As respects the larger com-
panies, the Northwest and the Omaha no longer furnish
preliminary estimates, but the St. Paul figures show a
slight falling off, and the Burlington Cedar Rapids &
Northern also has a decrease. The Manitoba on the other
hand has a small gaiD, and the St. Paul & Duluth, as usual,
a very large gain. The earnings of Northwestern roads
as a rule were quite heavy in 1886, as may be seen by the
following comparison of the totals of five prominent com-
panies for six years.

February. 1887. 1886. 1885. 1884. 1883. 1882.
$ $ $ * t T
Burl. O.Rap. &No. 195938 207,548 202,537 201,964 187,001 225,630
Chic. Mil. & St.P. 1525000 1,563,901 1,345,496 1,317,084 1,257,046 1,876,377
111 Cent. (I'a lines) 106,792 129,779 102,143 131,642 126,824 156,605
St. Paul & Duluth. 81,355 67,885 56,808 54,951 63,088 54,202
St.Paul Minn. §M 434,809 414,810 395217 407,446 398,614 416,086
(Total.....c.ccevnnnne. 2,343.894 2.883.423 2.102,201 2,113,067 2,082,573 2,228,900

These five roads thus increased their earnings last year
$281,000, against which the loss this year is only $40,000.
We have already alluded to the fact that there was a
smaller grain movement in 1887, and how this affected
the Northwestern roads may be seen from the subjoined
exhibit of the receipts of grain, flour, provisions and live
hogs at Chicago during the last three years—in February
and since January 1.

RECEIPTS AT CHICAGO DURING FEBRUARY AND SINCE J>N, 1.

February. Since Jan. 1.
1887. 1886. 1885. 1887. 1886. 1885.
Wheat, bush 687,407 465,846 1,271,112 1,780,892 866,476 3,417,219
Corn..bush. 1,990,970 4,668,863 4,435156 5,365,189 7,022,580 9,459,838
Oats...bush. 2,519,654 2,943,622 2,310,209 5,266,498 4,611,329 4,761,882
Rye....bush. 44,893 67,653 122,273 85,545 126,792 219,939
Barley.bush. 966,633 1,186,884 880,630 2,107,739 2,294,815 2,141,088
Total grain. 6,209,487 9,332,868 9,019,380 14,605,863 14,921,992 19,990.966
Flour. .bbls. 494,954 268,518 418,692 1,081,880 446,058 858,395
Pork... bbls 2.672 8,299 4,513 11,845 5,853 18,552
Cutm'ts.Ibs. 20,309,807 15,387,13* 18.218,120 42,251,856 30,861,881 83,809,088
Lard.... Ibs. 6,872,367 6,807,920 5,114,569 17,007,809 12,983,322 11,054,993
LivehogsNc 398.618 483,294 441,033 940,485 1,141,047 1,214,106
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This shows a falling off in the grain receipts at that
point of fully one-third, or over three million bushels,
principally on account of the contraction in corn. In
each of the three years preceding, the February receipts
reached over nine million bushels—in 1887 only a little
more than six millions. There was, however, a gain in
flour and also in cutmeats, but on the other hand pork
and lard suffered a reduction, and the arrivals of live
hogs very greatly diminished. Considering all the draw-
backs— the contraction in these various items, the cut in
rates, the adverse character of the weather, and the
increase in competition—it is really surprising that the
Northwestern roads have done so well.

That Chicago is not the only Western point which
experienced a contraction in the grain movement is evi-
dent from the following table in our usual form. It will
be noticed thatnot only was there a falling off in corn, but
also in oats and barley, and that interior points like St.
Louis and Peoria have suffered quite as much as the Lake
ports.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED FEB. 26.

Flour, Wheat, Com, Oats, Barley, Bye,
(bU*.) (bush (bush.) (bush.) (bush.) (bu)ghA)
Chicago—
503,608 708,179 1,980,992 2,486,215 1,007,671 43,198
Fuks beb- 1887 305818 4oosde 4068363 2943622 1185884 67653
Since Jan. 1,1887 1,067,981 1,761,201 5284531 5116,756 2.069,476 83320
Since Jan, 11886 443805 838520 6,866,185 4,651,517 2,254,322 124,070
Milwaukee—
117,633 627,937 110850 192,600 251,665 10,620
4 ks Eep- 1887 3705874 01 94900 109970 533740 3283
Since Jan. 1,887 258,689 1334735  206.850 860,000 527,275 26,060
Since Jan. 1/1886  475,0 651,666 135650 215140 102,005 54,490
St. Louis—
74,871 333,413 1997,495 322235 292,304 19,804
?1 ‘xﬁ ESE iggg 67,745 281,353 2531438 877,259 171,023 83937
Since Jan. 1.1887  147.982 650109 4.636,096 713535 558,104 9,504
Since Jan.1,1886 97,389 505854 3522323 714617 274,935 52670
Toledo—
19.807  209.004 192,786 14,654 17,483 5,244
Z‘WES FFeeg., %ggg 17,053 167,806 397,432 26,134 23,241 6,743
Since Jan. 1,887 46,305 465296 406,194 36,061 42,887 14800
Since Jan. 1,1886 32,258 374,83 709,077 45067 60,339 .
Detroit—
4 wks. IFeb., 1887 12,896 263,501 128219 68,828 110,638
4 wks. Feb. 1886 14689 358363 654332 85478 84252
Since J«n. 1,1887 28340 747556 316,545 157,721 799
Since Jan. 11886 25746 683,360 060,784 175142 172,949
Cleveland—
4 wks. Feb., 1887 14,958 153,300 68,000 103,700 15,540
4 Wks. ng 1886 13584 150,700 181,000 123.900 18,950
Since Jan. 1,1887 28,257 297,100 161,500 171,200 81,027
Slnce Jan.1,1886 26,730 297200 802,960 172.900 37,253
eoria—
4,985 11,700  433.850 379,525 40,800 13250
m‘ﬁi ESE 1188§8 5,300 21500 1,061,510 886,780 60,000 25000
Since Jan. 1,1887 15,610 45200 842850 921,350 109,800 36,750
Since Jan. 1,1886 8,040 42/600 1,697,055 1445245 108,600 40,500
PR 151,827
wks. Feb., X
s ooy 1 S5
Ince Jan. 1, ) )
Since Jan. 1,1886 620,449
Total of all—
748,253 2,358,861 4,912,192 3,567,757 1,736,151 92,116
ﬁ Wﬁé ESB" 1]888867 649063 1978258 9,589,475 4,553,143 2,078,090 166,168
4 wks. Feb. 1885 619572 4335961 76,521 3,654,272 1,396,507 264,521
Sinoe Jan. 1 1887 1588164 6570480 11.951566 7,476,623 3,542,863 210,
Since Jan. 11090 4014492 14194054 7,320,528 3,936,403 283,038
Since Jan. 1 'i88s 1250,680 10,517,789 18,355572 7,159,214 3,160,236 437,458

In view of this general diminution in the grain move
ment, and also the unsettlement of through rates, the
trunk lines and the roads in the Middle Western States give
a very good account of themselves, which is the more note*
worthy that the same roads pretty generally did well in the
previous year. The NewYork Central, as already stated, re"
ports again of $166,992, and the Chicago & Atlantic has
a very heavy ratio of increase, while the Alton & Terre
Haute, the Grand Trunk of Canada and the Cincinnati
Washington & Baltimore likewise all show greater or
smaller gains. Taking the roads less directly affected by
trunk-line conditions, the Cincinnati Indianapolis St.
Louis & Chicago, the Lake Erie & Western, the Indiana
Bloomington & Western, and the Indianapolis Decatur
& Springfield, report small losses, but on the other hand
the Chicago & Eastern Illinois and the Cincinnati Hamil-
ton & Dayton are types of roads which have augmented
their earnings this year after a similar increase the pre-
vious year. The Columbus Hocking Yalley & Toledo
also has a gain, and quite a heavy one, too, but that is on
the improvement of the bituminous coal interests in its
territory. The following compares the February earn-
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ings of a number of companies in the Middle Western
States for six years. It will be noticed that while the
earnings are generally better than in other recent years,
there are only two roads that report in 1887 the largest
total for that month on record.

February- 1887. 1886. 1886. 1884. 1883. 1882.

- S $ 1 1 3 $
Chicago & East.111. 111,103 120,142 109,252 107,467 112,269 127,218
Chic. &W. Mich... 01,410 95,767 65,498 111,234 99,972 113,815
Cin.Ham.ADayt'n 826,108 207,127 193,592 195488 197,876 197,656
Cin. Ind.St.L.&Ch. 104,223 190,168 172,514 122,686 141,256 188,078
Col. H. Val. & Tol. 105,075 154,062 163,954 129,366 105,954 178,186
Dot. Lansing & No. 66,714 75,900 65,710 92,021 92,274 116,811
Evansv.* Terre H - 53,544 50,288 46,211 48,846 46,606 57,337
Flint* P. Margq... 173,500 157,849 129,572 189,589 164,954 163,883
Grand Rap. & Ind. 150,457  136.838 106,850 154,529 135,344 156,612
111 Cent. (111 Div.) 479,802 500,006 455,868 441,551 462,621 540,668
St. LouisA. &T.H. 110,810 93,675 99,790 132,157 128.766 102,153

Branches......... 64,953 61,187 73,038 66,878 63,566 56,092

Total....cccoevveeee 1,947,803 1,861,909! 1,681,879 1,791,915 1,841,461 1,998,447

"We have yet to allude to the best exhibits of all— those
on Southern and Southwestern roads. Here we get sur-
prisingly favorable results. Some of the Richmond &
Danville divisions fall behind, but that is easily explained
by the smaller cotton movement, and, moreover, the
Richmond & Danville itself makes a handsome increase-
after an increase the previous year, too. In fact, this is
true of nearly all the Southern roads in our table; almost
all have continuous gains. Where the returns are so
generally of one character, it would be a work of super-
erogation to mention individual companies. But as
showing how decided and how general the growth has
been, we give the following exhibit of the earnings of ten
leading Southern and Southwestern roads for a series of
years. The feature of this exhibit is not only the heavy
gain as compared with 1886, but the further fact that
every company, with only one exception, has a larger total
in 1887 than in the same month of any other year.

February. 1887. 1886. 1885. 1884. 1883. 1882.
$ 8 8 8 8 8

Atch. Top. & S. F. 1,223,670 1,057,407 1,084,748 1,167,020 1,033534 1,055,909
Chesapeake &Ohio 290,630 273,241 218,094 266,072 253,446  179.053
BastT.Va.&Ga... 393,662 341,386 311,804 320,392 812,522 234,764
GulfCol. &8. Fe.. 186,183 135,788 85,708 124,959 150,186 91,012
lll.Cen. (So. Div.). 816,589 856,846 412,848 872,145 384,815 290,724
Louisville * Nash. 1,165,690 1,050,103 1,082,175 1,015,413 1,014,807 930,315
Mobile* Ohio*.... 200,499 167,139 164,494 161,283 168,245 158,590
Norfolk & Western ~ 276.59a 203,771 196,281 225357 191,344 149,659
Riohmond & Danv 369,000 346,513 309,890 333,755 829,248 286,022
Bt L.&San Fran. 397,085 302,605 300,822 822,805 229,411 240,139

Total.oereen. 4,819,550 4,234,799 4,146,954 4,309,201 4,067.558 8,646,1H7

*St. Louis A Cairo included in 1887 and 1886, but not in previous
years.

As a matter of record, and to show that the Southern
roads made their gains in 1887 on a smaller cotton move-
ment than in 1886, we annex the following statement of
the receipts of the staple at all the leading Southern
oatports. Only West Point, Virginia, and Port Royal;
South Carolina, it will be seen, have larger totals than in

1886.

EBOEXPT8 OP COTTON AT SOUTHERN PORTS IN FERBUARY, AND PROM
JANUARY 1 TO FBBRUARY 28, 1887, 1886 AND 1885.

February. Since January 1

Port. 1887, 18% 1885 1887, 1886 1835,
Galveston'...... bales. 29712 40520 21152?3 %131 B/ 54479
910
New Orleans........... 1111 166772 107435 427900 373270 291066
Mobile....... 810 2978 1408 43956 69019 4343
Florida. 1850 6447 4487 5848 13085 17409
. 40720 52872 27150 101,750 112729 846
Brunswick, &C...... 48 1021 sol 8063 2882 1067
Charleston.............. 98l 27,327 283978 47947 5114 567%6
PortRoyal, &c...... 1258 10% 910 2678 2312 1,739
Wilmington.............. 36/ 5140 1338 1530 12518 8,765
Morehead City, &. 152 168 N0 423 1116 1551
NOFfOIK. v 571 497/0 23834 100653 86,701 78833
West Point, &..... B3 19212 8908 /I 1433R 27,765
Total........ccoc.... 5882 39333 234426 Q084 873335 6636H4

With reference to the earnings for the two months
ended with February, the remarks above, taken in con-
nection with our previous review for January, will suffice

THE CHRONICLE

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

331

to indicate the character of the influences at work. It is
satisfactory to note that the gain on the 99 road3 report«
ing reaches $5,677,271 and that 92 of the 99 roads
record heavier earnings than in the same period of
the previous year. The following is our statement in
full.

GROSS EARNINGS FROM JANUARY 1 TO FEBRUARY 28.

Nameof Road. 1887. 1886. Increase. Decrease.
$ $ $ $
Atch. Topeka A 8. Fe... 2,509.827 1,919,610 590,217
BuffaloN. Y. & Phil.... 65,809 341,33 24.474
Buffalo Booh. & Pitts.. 238,236 230,306 7,930
Burl. Cedar Bap. A No.. 416,146 385,111 31,035 Renaanand
Cairo Vincennes A Chlo. 105,149 75,0. 30,113
) 1,144.493 985.81 158,677
Cp. Fear A Yadkin Val.. 44,58 37,88 6,703
208,433 191,874 26,559
. . 7,222 534,410 72,812
Eliz. Lex.A Bl%VSandy. 145,584 122,909 22,675
Ches. Ohio A 8. 261,518 230,896 33,622
. . 296,019 216,604 79.415
Chic. A Eastern Illinois. 297,06 265,025 32.043 k
Chicago Milw. A St.Paul  3,016.000 3,009,075 6,925
Chioago A West Mich___ 176,2 179,601  seeen 3,323
Cin. Ham. A Layton... 455,751 407,796 47,955
Cin. Ind. St. L. ACIno... 410,391 395,163 15,228
Cin. New Orl. A Tex.Pao. 517.994 407,865 110,129
Alabama Gt. South'n.. 252,291 190.544 61,747
New Orleans A No. E.. 123,603 113,709 9,894
Vicksburg A Meridian. 97,058 1.04 6.011  .iieeiens
Vicksburg Sh. A Pao.. 106,999 85,943 21,056
Cin. Btch. A Ft. Wayne. 55,827 51,969 3,858
Cin. Wash. A Baltimore. 343,636 289,145 54.491
73.323 66,923 6.40
53,445 43,102 10,343
Col. Hook. Val. A Tol... 404,831 319,044 85.78 essssece
Denver A Bio Grande... 1,082,322 832.650 249,672  ........
Denv. A B. G. Western.. 145.239 127,530 17,649
*Des Moines A Ft.Dodge 44,862 45,247 385
Detroit Lansing A No-.. 141,131 148,727 7,596
East Tenn. Va. A Ga.'... 816,149 665.417 150,732
107,246 96,628 0,61
Elint A Pere Marquette. 344,895 309,943 34,952
Florida B'y A Nav. Co.. 182.585 172,233 10,352
Ft. Worth A Denv. City.: 72,72 50,416 22,308
Grand Bapids A Ind.. .. 291,692 253,572 38,120
iGrand Tr. of Canada... 2,342,025 2,154,460 187,565
Gulf Col. A Santa Fe 75,264 290,011 5,25
Houst. A Tex. Central.. 401,360 379,501 21.856
1,028,801 955,768 73,035
687,641 684.735 2,906
Do Ced F. AM... 16.254 20,726 4,472
Do Dub. AS. C... 126,044 119,094 6,950
Do lowaF.A8.C 84,977 5,44 9,537
Indiana. Bloom. A West. 385,286 375,019 10,267
Indlanap. Deo.A Spring. 69,550 67,118 2,43
JauksonV. T. A K. West. 117,576 42,273 75,303
*Kan. City Ft. 8. A Gulf. 347,810 280,789 67,021
*Kan. City 8p. A Mem.. 271,354 159,635 111,719
"Kan.City Clin.A Spring 32,269 4,55 7,71
Keokuk A Western....... 47,414 40.986 6.428
Lake Erie A Western... 208,977 200,700 8,277
40,591 2,09 8,498
312,545 291,152 21,393
Louisv. Evansv. ASt.L.. 128,864 114208 14,656 ..o
Louisville A Nashville.. 2,393,783 2,100,789 292,994
Loui8v. New Alb.A Chic. 81,999 229,26 2.73
Louisv. N. O. A Texas.. 390,288 297,568 92,720
Manhattan Elevated... 1,250.067 1,129,141 120,926
Marg. Houghton & Out. 64,041 47,918 6,12
*Memphis & Charleston. 258,154 206,033 52,121
(180968 Tarek 38306
Mexican Nat. (So. Div. ) ) 103 s
( ( ! 00430 19740 103.828 118
Milw. ;.Shore A West'n. 3 . 828
Milwaukee A Northern. 128.842 85,526 43,316
HUAS I E
ississippi A Tennessee. , . ,
PP 436514 351400 85112
N.Y. Central AH. R.... 5.169,541 4,582,934 586,607
New York City A No 83,622 71,857 11,70
N.Y. Ontario A Westn.. 175,714 156,482  19.232 . *
SR8 e na
Northern Pacific........... ) ) ) A1l
99,404 83,769 10.635
Peoria Decatur AEv... 134,331 115.409 18,922
Ricnmond A Danville... 697,629 625,040 72,589
214 719 193,420 21,299
1441476 1,48.420 3,944
Ool. A Greenv. Div 11é,g§13 l§ggg% 13.367 19,648
West. No. Car. Div_ ) . »
. 1883 1esae 1%
St. Joseph A Gr'd Isl'd.. , ) )
St.L.A.AT.H. main line. 210,422 187,682 22,740
Do do (branches).. 138,876 119,368 19,508
St. L. Ark. A Texas........ %ggg? ggggzz 18%%(7)8
St. Loui . isco. ) . ,
uis A S. Francisco 150311 Toa 607 5’53
St. Paul Minn. A Man... 894,059 820,349  73.710
Staten Island Bap. Tran. 80,243 9,55 10,689 ...
Tol. A. A. A No. Mich.. 1(6:‘»%2%6 18;%%8 %888(7) Covvvnns
Tol. A Ohio Central....... ' ) :
NUPIR 1 QN
MWabash St. L. A Pao. 60,359 , )
Wheeling A Lake Erie.. 102,358 82,79., 19,563
Wisconsin Central.......... 44,18 187,979  56.206 ...
Minn. St. Cr. A Wis... 59.156 7,709  31.447 seseesq
Wisconsin A Minn.... 100,988 22,803 78,185
Total (99 roads)....... 42,761,507 37,084,536 5,717,825 40,554
Net iNCrease..........c....... 5,677,2

* Includes three weeKs only of February in each year,
t To February 26.

t Mexican currency. = =

li Lines west of the” Mississippi.

IMPORTS AND EXPORTS FOR JANUARY.

Owing to the pressure upon our columns during the past
two weeks, we were unable to publish the detailed statement



332

of imports and exports for January, and the seven and twelve
months, as issued by the Bureau of Statistics. The results
for the months of January for a series of years were given in
the Chronicie of February 26, page 256, and now, as a matter
of reoord, we insert the full statement for January and the
seven and twelve months in each, 1887 and 1886.

MERCHANDISE.
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RAILROAD EARNINOS FIRST WEEK OF
MARCH.
Twenty-one roads for the first week of March show a gain

over 1886 of $109,737, or 7#81 per cent. Four of the twenty-
one roads report losses, and seventeen, gains.

1st week of March.

1887. 1886. Increase. Decrease.
. $ $ $ $
For the For the7 For the 12 Buffalo N. Y. & Pnila .... 46,500 45,000 1,500
month of Monthsended Monthsended Cairo Vin. & Chic............. 15,001 10,908 4,093
January. Jan. 31. Jan. 31. 122,00 132,00
Chicago €Atlantic.......... 36,81 29,451 7,364
1887.—Export»—Domestio....... $70,716,424 $449,741.917 $713,531,630 Ohio. MiL A St. Paul....... 410,000 443,50 33,500
Foreign........ 81 3 932 7,580.978 131414.224 glncmneglRHarg & Igay gglggg 1%;230 2%%%3
enver 10 Grande , y ,
Importe. - SL133R385 S48L 55883 (32373874 Det LansingANortherm. 17284 1868 1,404
p Long Islan 48,841 44:447 4,394
Excess of exports over imports $19,574,104 $70,527,033 $58,974,980 Mexican Central... ) 88,550 75.700 12,850
Excess of |mp0rts over exports $ R/I/“{Wauﬁee k [% Ar\]/\/esp 4]]126,’%%(83 :21{]3-‘58(2) 1451'843151
1886.—Exports—Domestio....... 56,704,224 $102,174,816 $651,282,930 ilwaukee orthern , , ,
P Foreign........ $ 1,283,691 7727055 14,422,199 . City & Northern.. 10,206 8,748 1,458
N. Y. Ont. A Western___ 22,659 22.361 298
Total . $57,937,915 $409,901,871 $665,705,129 \\o folk & Western.. 25234 12595 17.919
Imports 4141600 354,261,124 593,062,102 NorPel pacific 174003 149,891 24112 Xi:
Excess of exports over imports $10,573,315 $55,640,747 $72,643,027 Ppeoria Deo. A Evansville 17,412 5,61 1,798 -
Exoess of imports over exports St. Jos. A Grand Island.. 29.000 30,027 1,027
St. Louis A 8an. Fran___ 111,400 85.43 25,962
St. Paul & Duluth......0 - 21,383 18,306 3.077 ..
GOLD AND SILVER—OOIN AND BULLION. Toledo A Ohio Central... 15,419 10,971 4,448
Total (21 roads)......... 1,515,210 1,405,473 155,668 45,931
1887.—Exports—Gold—Dom.. $253,233  $2,759,845 $30,899,925 i
p Foreign 375980 408543 $°2928:350 Netiincrease (7-81 p. ot.). 1097371 oo,
Total........ $628,993  $3,166,087 $39,328,595 H
Silver—Dom__ $1,291.220  $3.999.438 $15338 580 ptcrujctarsgoBmmerctaX%ouqUsUUexds
Foreign. 624,304 6,957,000 10,710,317
Total........ $1,915,524 $15,956,438 $26,048,897 [Prom our own correspondent ]
Tetal exports. $2,544,517 $19,122,525 $65,377,492 P :
Imports—Gold.. $3,395,628 $10,710,322 $43,399,035
Silver.. 1101853 10522526 16,990,510 . ~ London, Sat_urday’ February 26, 1887,
Tetal..ooevenee. . $4587,481 $51,232,848 $60,389,545 Political events in Germany during the week have been con-
Exoess of exports over imports $..............: 4,987,947 : . i
Enxoees ot Impports ver exgorts 504964 32,110,323 $ strued as meaning a much stronger probability for the main
1886. —Exports—GoId—FDom $1’7§%%¥ $§’%§’889 $5,934,339 tenance of peace. The composition of the new Reichstag,
oreign , , , 6,618,216 i i -
Total......... $2,581,674  $6,789,683 $12,552,556 although some of its elements may suggest anxiety respect
Silver—Dom... $2,204,987 $12,818,909 $22,573,546 ing the more remote future of the social position of Germany,
Foreign 1,930 6,599,851 11,385.286 . .
Total........... $2,900,917 $19,418,760 $33,959,8~2 ENSuUres the success of the Septennate measure. Prince Bis-
| Total i(gorltdsm 25,488,591 $26,208,443 $46,511,387 marck and the military party may now be expected to rest con-
mports 0 1,705,841 $18,054,636 $23,276,22 . - - .
P Silver............ 1,022,741 $11,382,323 $1%702,388 tent for a time, seeing that they have gained their ends, The
Total..ooereeerrceerins $2,728,582 $29,436,959 $40,978,618 pglicose utterances of hostile official press will no doubt
Exoess of exports over |mp0rts $2,760,009 $......ocoon... $5.532,769 ) ) )
Exoess of imports over exports 3,228,516 be toned down, and although the tension will remain very

TOTAL MERCHANDISE AND COIN AND BULLION.

1887. —Exports—Domestlo . $72,260,877 $461,501,200 $759,770, 135
Foreign........ 1,813,996 14,944,220 32,553,21

Total . $74,074,873 $476,445,420 $792,323, 346
Imports... 56,543,733 438,028,710 728.360,419

Exoess of exports over |mports $17,531,140 $38,416,710 $63,962,927
Exoess of imports over exports

1886. —Exports—Eomestlo

$68 ggl ,028 $419,619,711 $679,790,815

severe, it will be less a subject for discussion and will cease to
be brought so prominently before public notice. But while the
aspect of affairs in Western Europe may be said to have bright-
ened, in Eastern Europe the political situation hasremained in
avery unsettled condition. Antagonistic parties are standing
on guard and the danger always exists that the development

oreign.. 5,478 =16,490,603 = 32,425,701 of nihilistic or socialistic problems may induce the ruling pow-
|mp0r]-:r50ta|m ) %S ﬂg ?gg $‘3‘§§ %%% %}3% $g%§ (2)‘118 %g ers to hurry matters to a crisis, in order that by diverting

Exoess of exports over imports $13,333,324 $52,412,231 $78,175,796
Excess of imports over exports

IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS.

Imports. Exports.

Customs Dis-
tricts and

January, 1887.

7 months ending 7 months ending

attention from home affairs they may not have to contend
with internal troubles. However, the chances of peace remain-
ing unbroken are greater now than they were a week ago.
That this is the opinion entertained in financial circles is
proved by the firmer, tone and greater activity which have
characterized the Bourses of Paris, Berlin and Vienna, as well

Ports. January 31 January Sl. as the London Stock Exchange. If only these hopeful signs
Imports. Exports.  1887. 1886. 1887.. 1886. seem to be in a fair way for confirmation, the attitude of ex-
t $ $ S $ pectancy which for the past two or three weeks has been
Baltimore Md. 1015821 5505778 6464027 5875595 30944380 17.620.413 - - -
Boston, Cl\lf?\‘ssY 4,4*9'737 5,198,861 32420902 29,659,149 36323332 80, %sla el adopted by the commercial community will soon be aban-
uffalo 461,928 ,060, , (08, 3 : :
(C:Ran;pl‘rj, r\é\cr 102,997 88,750 133%% 12%'%88 ﬁ’%ﬁ%’% 1014781 doned, and the prospect of an extended trade with which the
gh?czgét%”i%* gég §§8 1803449 7283650 6167038 1020003 1%,%?8%3% year opened will stand a fair chance of fulfilment. To infuse
incinnati 3 »48, - - . .
Betlmt'ht’ M_Ioh_ 741 314,881 1428'527 13%9,921 gggg *2882I %g% %gg real life into our manufacturing centres we require an expan-
ulu mnn 3 » H H H H H
?ﬁ."’eﬁt nTex 4L085 3213726 367667 £22'c68 15893010 14 5%888 sion, not a contraction, of foreign orders. We are doing fairly
w Kee IS s ) 3 5 1 i i i
Minn'saMinn 165015 21,082 1047401 697319 3.0 613583 well with America, but there is plenty of room for improvement
Mobile, Ala... 11, 1670 JGerose o 2AM0 | 1888 5%‘33%‘31? 52828 as regards our Continental trade, the development of which
Nle;/vgr%rkNNYY 84, g% 892 244753038g 253 %421 e 3355%%138 193,023,&13(25% 183, 523 259 cannot be proceeded’with until the possible future of political
(l\)lpergglnk ola. lﬁ,gg% 1 923’,%99 1%%%(; 1(238 130 1% g;g 38 %gg,gﬁ movements is more clearly understood. It is satisfactory to
82&283 I(re\‘ NYY 87,570 75881 %,ggg’,ggg %.ggg,ggg 020 982 1%%%1%%% know that the relations between capital and labor here are on
Philadel'a, Pa. 2,470,617 3073 809 21,098:490 19,358,050 20 801,037 20,019,893 the whole pacific, and that the monetary position is sound, so
Portland, Me.. ~ 7568 5123 '9(5599 735500 1,105:689 1,686,918
gan Franh %al 3400871 i 8%5 %ia 21,?6%932 19.3%,%3% ig,[slg%,%g 18 %g éﬂ that we are well placed to take advantage of another wave of
avannal a. .. s s g ¥ H H
Vermons '\A/D T OBSRL 137aes 3355803 3685188 1,026,661 806,768 prosperity when it sets towards us.
t,Vt.. . . 'y g - . 3 , s H H H H
Wqu%ltte L 83’?2% 8%’%%2 1%’%%% 11283%3 g%g,%% %g%%g The later reports from the principal industrial centres are
w N.C X 409, 216, : : i :
Yilmian N.C 1167162 62514 43645 2160157 1223717 increasingly promising. From Cleveland we learn that the pig

Totals, in-
cludinl:g;_ (all
Oth'r Dists.) 51,956,252 71,530,356 386,795,862 354,261,124 457,322,895 409,901,371

Remaining in -warehouse January 31,1886.. ....$24,108,965
Remaining in warehouse January 31,1887.. ...$30,771,754

* Interior ports to which merchandise can be transported without
appraisement, under act of Jane 10,1880.

iron trade has been much firmer in tone, especially for forward
account for which there is an improvement of about 9d. per
ton for the week. There are more inquiries and better expect-
ations regarding spring business. Leicester reports a healthy
tone in the wool market with a good average turnover in the
leading kinds of home-grown wools, and quotations are firmly

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



March 12, 1887.J THE CHRONICLE. 333

maintained. The consumption is much above the average  The Bank rate of discount and open market rates at the
and users are compelled to buy frequently to meet urgent chjef Continental cities now and for the previous three weeks
wants; but large speculative operations are avoided. Liver- have been as follows:

pool reports a marked improvement in the cotton market.

The requirements of spinners were increased, a better ppirit Bates of Jeh.. & Feb. 18. Feb. 11. Feb. 4.
was apparent, and while spot sales were con5|d_erable, prices Interestat  Bank  Oven Bank Open Bank Qpen Bank Open
were firm. Manchester has a steady market with a cheerful Bate. Market Bate. Market Bate. Market Bate. Market
tone. T_hese reports are fair examples of those to F_land from  paris.............. 3 2k 3 ok 3 *x 3 2k
the leading districts, and apparently the sole requisite for the Eerll%--n . 21 2k . 4 8k 4 3k 4 8k
el - _ . rankfo 4 8k
rehabl_ll_tatlon of_ trade on a sound basis is the re-establishment Hamburg. .. 4 oK 4 3 4 3k M 8
of political confidence. Amsterdam. 2Kk 2 2k 2k 8k 3k 9k 9
In his annual report to the British Iron Trade Association, Brussels... ‘21k 8k 2k ik 2k 2k 2k 2k
4 4 4 4 4 4

Mr. J. S. Jeans, the Secretary, shows that the make of pig iron 4 3 2 3 2 3K M 3K
in the year 1886 was 6,870,665 tons, against 7,250,657 tons in St Petersburg. 5 5 5 5 5 5 5 5
1885. This is the smallest make of any year since 1879, when Copenhagen 3 8 3 3 3 8 3 8
the production was 6,009,434 tons. We already know from  Messrs. Pixley & Abell write as follows on the state of the
the Chronicie’s statistics that the American make last year bullion market:

was in excess of 1885; but it appears that in all other coun- A Gol(tj).—With only%Iinéitedkderr?_a?]d hfor India, thEhlusltl)( 86(tjhe_arrivals
i i i i ave been sent to the Bank, whio as receilve , sinoeour
tries production has fallen off._ The stocks here are heavier in T While £53.600 Ias beos witharawn today: for Copenhagen - Pha
Scotland and Cleveland, but in those of South Wales Derby- arrivals com[t)rits(? £g7:*,7000000fro1rphWPest<én8iestand SouthI/_\me;[rlc:ja; £zt1,?(00
- f H otal, s . e P. . steamer, sailing to-day, takes
shlre and South Staffordsh'lre thereis a decrease. The proquc— £47,000 in bar gold, and £5,000 in goid ooin, to Bombayg.‘ Last week's
tion of Bessemer steel ingots was 1,570,250 tons, against steamer, which” was delayed by fog, took £35,000 in” bar gold, and
. B £5,000 In gold ooin, to Bombay.

1,304,127 tons in 1885, and of Bessemer steel rails 730,343, %?ilv%r.—gmall_arpﬁounts h%ve bee# offetl;ing durlingfth?]woekd No salﬁs
i I, e effeoted tl esterday, after the result of the tenders to the
against 706,583 tc_ms' . . India uounoll was kn%wn, w_h)én 46 Bigd. had to be aooepted for reoent
A rather steadier money market has prevailed during the ar_rlvgls,band Eglg B%tg fremallrlls th?( qukot%tlllogofoorfto—da . t\/r\1/eAhaveI re-
H H H ceived about . rom ew orK; , rom sou merioa;
week. Balances have decreased, being steadily swept into the 5al £39,000. The P, & O. steamer, Sa"inf.gl to-day, takes £20,000 to

Bank of England, and as there has been some extension of the India. ~Last week’s shipment amounted to £10,000.
. Mexican Dollars have declined in sympathy, and 45d. was the best
demand, charges have hardened somewhat, short loans being %litgénoa(?(%ef)me {/(\)/r t?el ugsold %%rggg fper M’\cleells(. Ihe zgl_rﬁlvapls 3reo—
. H y rom es naies; , rom ew YOork. e . y

quoted at 4 per cent; but a return of ease is looked for. The Soormar takes £13,000 to China and the Straits.

Bank return shows that the position of the leading establish-
ment has been further materially strengthened. The reserve
has increased to £15,581,000 and the stock of bullion to £23,- GOLD. SILVER.

076,000; compared with this time last year, when the Bank London Standard. Feb.24. Feb.17. London Standard. Feb.21, Feb. IX

The quotations for bullion are reported as follows:

. . s. d. s d s, de d.

!’ate was 2 per cent, these two items show respectively Bar gold, fine., .0s. 77 9 77 9 Barsliver........... 0s. 46 6-16 46 11-10
increases of £281,000 and £85,000, In the present state of the Bar gold, contaln’g Bar sllver.oontaln*
commercial demand for money and the limited speculative 890‘1"5‘5-[)5'"%“05- 7710 77 10 Ing 5grs. gold.oz. 47 11-16 47 1-10

R P - pan, doubloons, 0s. Cake silver....... os* 49 15-16 gpk
requirements, the Bank can h_ard_ly retain the rate at its preser_lt 3JLM.doubloons.os.  eeeeees Mexloan dols...0s. 45 45 9-10
level much longer. The gain in the reserve on the week is
£664,517, of which £151,385 is on account of reduced note cir- Messrs. Rothschild & Sons have introduced a new Indian

culation and £513,132 because of increased bullion, only £152,- 4 per cent loan for £3,000,000, the project being entitled the
000 of the latter being, however, received from abroad. The Bengal-Nagpur Railway Company, Limited, in £24 shares.
proportion of reserve to liabilities is rather less than last week, In addition to the Indian Government guarantee of 4 per cent
being 50*15, against 51*28 per cent. This reduction is due to shareholders will receive a fourth part of surplus profits. By
an increase of nearly £2,000,000 in the aggregatejdeposits held, means of this railway direct communication will be provided
principally in public deposits. An increase of £1,821,949 in between Bombay and Calcutta.

“ other securities ” shows greater animation in the demand for The grain trade during the week has been in a lifeless and
advances. However the return is a strong one and points to inactive condition. The weekly average has now fallen away
anearly lowering of the Bank rate. The inquiry for money and here the tendency has been favorable to the buyer.
in connection with the Stock Exchange settlement just con- The war excitement failed to have other than a very
cluded was the lightest known for many accounts past. transient influence. Even when the recent spasm was the
Ever since the war scare speculative business here has been most acute the trade was exhibiting signs of weakness. The
contracted within extremely narrow limits, the future being weekly average price of wheat for the week ended February
involved in too much obscurity to permit of any heavy risks 19 was 32a. lid, per qr. Four weeks ago it was as high as 36s.
being run, hence the sums required to carry over stocks have 4d., and there then seemed some probability of that price
been sensibly reduced. But a more confident tone is now being maintained. That, however, proved to be the turning
characterising the stock markets and a revival of speculation point, and since then prices have been steadily receding

seems promised. week by week until a reaction of 3s.5d. per qr. has
The rates for money have been as follows : been recorded. Meanwhile the prospect is ceatainly not
bright from a producer’s point of view. The favorable
Open market ratee. Interestallowed  \yeather and the improving harvest outlook promise to rob
London « Bank Bills. Trade Bills. the trade of what little animation it has possessed. Farmers
£ A _ Joint are not sending forward their produce at all freely, but with

¢ Three Fowr Six  Three Four Six Stock At 7to 14

Months Months Months Months Months Months Banks. OaU. Dava. @il importations the quantities offering have been ample for

Sk® - 3k® - 3k® - 3k®4k 3k@4k 3k»4k 3k 3 3k-3k L f
3 ® —3 ®3k 3 ® —3$4@4k 3k84 3k®4 3k 3 3k-3k at home or abroad seems to encourage the opinion, which un-

5 the demand. What little speculation there is passing either
5

Feb. 43 2@ - 2%<43 2k@3 3k®4 3kO4 3k@4 3k 3 3k-3k doubtedly prevails here, that prices will go yet lower. Suoh
4

2k® - %® - 2k® - 3k@4 3k®4 3*®4 2k 2k 2k-2k . : . ; ;
3k® - 3 ® - 2%® —3k*4 B8k@4 3k@4 ok 2k 2«21 being the case millers naturally restrain their operations as

25 4 3ksS3k 3 ®3k3 ® - Sk®4 3k@4 3k®4 2k 2k 2H-2M much as possible, and the market has thus relapsed into its
The following return shows the position of the Bank of former languid state,which it will most probably retain unless

England, the Bank rate of discount, the price of consols, &c. the political situation should become more complicated or the
agricultural prospect be darkened.

1837. 18%6. 18%. 1834, The following shows the imports of cereal produce into the

Cirwlatgolrln excluding; 7-day and £ £ £ £ United Kingdom during the first twenty-five weeks of the
er bills..... e 23245785 23441560 23418840 24,180,600 i i i

Public deposits 7337006 7690160 10783706 11213665 se_alionl,qthiavelrage price rgallzed and other items, compared
Other deposits........... D24 2B170259 2440474 Boaes With the three last seasons:
Government securities................ 1312978 13769685 14,061,801 IMPORTS.
Other securities............ - 20347222 19952744 22749453
Reserve of notes and coin 15581068 15300110 16549403 owt. 24 715817 24803992 23010461 28esinn
Coinand bullion............ 076843 2901670 24218333 24%913 Barley. . 10526,558 6.918/835 8956393 9966941

Reserve to liabilities.

S0-15p.c. 49k P.c, 46k p.c. 40k P.C
. 2p.c. 4p.c.  3kP-c.
101kd. 0J. 101 13-16d.
96603000 97125000 97,338,000

7,448,667 5157,129 537146« 6318,135-
1,226,100 995,135 1.013.380 925,209
1292483 1,660,242 1838013 1,330,888
12,705,216 13123,009 10.123.841 13,776,019
8,057,161 6,879,822 7,870,787 7,643,766
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Supplies available for consumption (exclusive of stocks on

September 1) :
2 lggg 862 2312%(‘)1 4?651 2813%5% 409
| tsof wheat. t21713812 4 5
mpglrtesl gf Wo%ar.?\{\{.. 8.057,161 6,879,822 7. 870 787 7,643,766
es of home-grown.. 17,718,723 2$.062,162 23,868,327 22.670.,209

Total.......... 050489699 53935936 55349.575 58,586,384

THE CHRONICLE.

[Vor. ATV

Bonds Held by National Banks.—The following interest-
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositories on March 1. We gave the statement for February
1in Chronicle of February 5, page 172, and by referring to

1886-87. 1885-86. 1884-85. 1883-84. that the changes made during the month can be seen,
Aver, price wheat.. .week. 32s. lid. 29s. 4d. 32s. 4d. 36s. lid.
Aver, price wheat.....season. 32s. 6d. 30s. 6d. 32s. 6< 39s. 7d.

The following “shows the quantities of wheat, flour and

TTS Bonds Held Starch 1,1887, to Secure—
Description of Bonds.

. . . Publie Deposits Bank
maize afloat to the United Kingdom, ke Circtiation.  Total Held.
This week. Last week. Lastyear. 1885.

Wheat............ grs. 1,871,000 1,930,000 1, 785y000 2,584,000 3e, ActJuly 12,1882.... $3,550,900 $36,834,800 $40,445.700
Flour equal to qrs 315.000 287,000 283 ‘000 538888 Currency 6s.... 120,000 3,241,000 3,361,000
aize........ ars 335.000 271,000 320.000 : 4*aper cents.. 6,880,500 60,667,400 67,547,900
English Financial Markets—Per Cable. 4 per cents 12,435,500 112,835,950 125,271,450
The daily closing quotations for securities, &c., at London Total oo $22,986.900 $213,639.*50  $236,626,050

are reported by cable as follows for the week ending March 11:

Changes in Legal Tenders and National Bank Notes to
March 1.—The Comptroller of the Currency has furnished

London. Bat.  Mon. Tues. ~ Wed. Thurs. JW. g the following, showing the amounts of national bank n ote
Bilver, per oz............. d. 46*8 461«  46*je 46*e  46%i 46 February 1, together with the amounts outstanding March 1,
1001+16 1001336 100%i8 101+16 10136 loi*« dthei d during th h; alsothe ch
Console for acoount. . 1001 101+16 10168 1oi+4 101388 |Oljia and the increaseor decrease during the month; alsothe changes
Freoh rentes (in Parie) fr 79- 978 80-22+3 80-50 80-40 80-85 81-00  jn Jegal tenders held for the redemption of bank notes up to
Y, B 4rs 1891 IMli«c 11114 111%4 11130 11133 111%
P'S 1907__ " 1311« 131*4  131*4 13130 1212,3 1313g March 1:
61 61% 617« 6178 a 617e
*q o 943 *, National Bank Notes—
Err\:g Mil. &Bt Paul.... 94 gja LY K e Amount outstanding February 1,1887.....1 ¢\ oo $292,793,452
« * * * mount issued during Februar .
lilinois Central....... 123,;7« 123*4 12334 122*2 123*2 133*2 Amount retired durmg [Februargl/ 4,472,330 4,024,770
* * . 19%
ﬁgwa\c}%kahézaeﬁtrBﬁadln7 1}?%{‘: 9 ”%?fg 2o et 11s Amount outstanding March 1,1887*. $288,768,682

©ummcrcial and UKistjellatueims

Legal Tender Notes—
Amount on deposit to re(%eem national hank

notes February 1, 1887.......cccceurecvererrnenes $92,525,106
Amount deposngd durlng February........... $9,711,330
. . . Amount re-issued &b'nk notes retired in Feb. 4,472,480 5,238,830
National Banks.—The following national banks have lately ) .
i Amount on deposit to redeem national bank
been organized: notes March 1, 1887 — $97,763,956

3.636—The National Bank of Dakota, Huron, Dakota. Capital, $50,
000. David L. Stick, Pre3|dent John'A. Kemp, Cashier
3 637—The Union National Bank of Kansas City, Mo

«Circulation of national gold banks, not Included above, $275,529.

Cap|tal '$600,- According to the above, the amount of legal tenders on
000. David T. Beals, President; Charles'H. V. Lewis, Cashier. . . .
3 638—The First National Bank of Parls Texas. Capital, $50,000. deposit March 1 with the Treasurer of the United States to re-
George F. Hicks, President; W. J. McDonald, Cashier.

31639—The At as Natlonal Bank of Clrclnnatl Ohio. Capltal $200 000.
Sticlitenoth, Jr.. President; Edward Albert, Cashiel
3.640 The First National Bank of Beardstown, 111 Capltal $50 ,000.
John H. Harris, President; Thomas H. Condit, Cashier
3.641—The First National Bank of Kankanna, Wis. Capital, $50 000,
H. A. Frambach, President; J. Stilwell Vilas, Cashier.

Government Revenue.—Through the courtesy of the Sec-
retary of the Treasury, we are enabled to place before our
readers to-day the details of Government receipts for the
month of February. From previous returns we obtain the
figures for previous months, and in that manner complete the
Statement since the beginning of the fiscal year for 1886-87
and 1885-86.

deem national bank notes was $97,768,956. The portion of this
deposit made (1) by banks becoming insolvent, (2) by banks
going into voluntary liquidation, and (8) by banks reducing or
retiring their circulation, was as follows on the first of each of
the last five months:

Deposits by—  Nov. 1. Dec. 1. Jan. 1. Feb. 1. March 1.

Insolvent bks 1, 00% 448 1, 02% 595 99% 875 95% 713 91% 767
Liquid’ tg bks

9.630,938 9,507,531 9, 361,304 9,109,895 8, 953,061
R%%l’:%? 1874* 70,888,779 77,957,145 80,813,593 82,461,498 87,898,128

Total.......... 81,523,165 88,491,271 91,170.772 *92,525.106 97,763,956
1886-87. ] 1885-86.

000« Omitted. . o Imports and Exports for the W eek.—The imports of last

Cus- Inter'l Misc'ls Tpgq. Cus- Inter'l Misc'ls |otq]. R )
toms. Rev'ue Sowrc's toms. Rev'ue Sourc's week, compared with those of the preceding week, chow a
t $ « t $ | « t decrease in dry goods and an increase in general merchandise.
July 17,890 9,480 2,258 29,637 16,219 8501 2,047 28707 The total imports were $10,582,025, against $9,833,920 the pre-
ééigtlésnfber 0771 96%8 1726 giég? a0 Lo ylo% 28,965 ceding week and $9,812,895 two weeks previous. The exports
October .. 17179 9772 4014 3095 17316 11953 1504 30833 for the week ended March 8 amounted to $8,083,993, against
November 15141 0689 2746 27,576 13057 g«égg i-%‘; iﬁ?‘éﬁ; $7,870,146 last week and $4,294,047 two weeks previous. The
?553;“3”' o Sl Sy 1440 7oms 2% save following are the imports at New York for the week ending
February............ 18874 8243 2057 20,774 1617d 8271 1531 25972 (for dry goods) March 3, and for the week ending (for general
Total 8 months 143250 74,557 20,556 238,363 126,40» 74,998 16,292 217,609 mewr<VinnrlisAi March 1: also, totals since the beginning of the

Coinage by United States Mints.—The following state-
ment, Kindly furnished us by the Director of the Mint, shows

first week in January;
YOBBIGN IMPOSTS AT NBW YOBK.

the coinage at the Mints of the United States during the month For Week. 1884. 1885. 1886. 1887.
of February and for the two months of 1887 : $3.985290 $2,199,038 $3,084,789  $3,440,682
B Pmadaise: 5641529 5,892,414 5140692 7,141,343
Denomination February. Two Months 0f 18S7. $0.626,810 $8,091,452 $8,225481 $10,582,025
Pieces. Value. Pieces. Value. $26,315,460 $21,288,622 $24,565,378 $27,959,368
$ 9 51,479,242 42,654,659 51,537,024 53,694,314
76,000 760,000 150.000  1.500.000 Total 9 weeks.. $77,794,702 $63,943,281 $76,103,302 $81,653,682
304,000 1,520,000 664.000 3.320.000 o following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending March 8,1837, and from January 1 to date:
880,000 2,280,000 814,000 4.820.000
EXPORTS FBOM NBW YOBK FOB THB WEBK.
Standard dollars.... 2,950,000 2,950,000 5,870,000 5.870.000 1884, 1885, 1886. 1887,
Cirnes..... 250,000 25,000 650,000 Fortheweek... $5,339,440 $6,586,972 $6,254,223 $8,083,993
e ) ' ' 65,000 e reported.. 47,098227 53,241,368 44,441,638 44,543,119
Total silver 3,200,000 2,975,000 6:520.000 5,935,000 p o) g \eks. $52,437,667 $59,828,340 $50,695,861 $52,627,112
Five cents.... 1,128,600 56,430 3,492,450 174,623 . . .
93,190 The following table shows the exports and imports of specie
One cent 8,527,000 35,270 9.319.000 : at the port of New York for the week ending March 5, and
Total minor.......... 4,655,600 91,700 12.811,451 267,813 since Jan. 1, ]_887, and for the Corresponding periods in
Total coinage....... . 8,235.600 5,346,700 20,145,451 11,022,813 1886 and 1885:
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BXFOBT8 AND IMPOSTS OF 8FKOIH AT NMW TOSS.

Exports. Imports.
Gold. )
Week. SinceJan.1. Week.  SinceJan.1.
Great Britain............ $-eee $38,058 $ $1,578,107
France.... .. 4,424 28,950 1,021,539
Germany... 945,405 356,910
West Indies 5,591 831,078 19,698 28421%3
South Amerioa....... 130,493 993,547 1,795 80,600
Allotheroountries... 5,000 138,458 2,050
Total 1887.... $141,084 $2 950,970  $50,443 $3,326,207
Total 1886....... 1,712,214 9,341,731 126,442 1,837,380
Total 1885-—... 354.698 3 288,065 842,102 3,834,137
Silver.
GreatBritain..... $56,500 $1,292,250 T [ D
118,200 322,942
Germany....... 5,800 1,225
West Indies. 12,053 40,432 210,131
et 24,630 %g'ggg 24,480 '
South Amerioa.. , s 108,377
Allother countries. -. 1,930 11,401
Total 1887 $ggéggg $%g%gﬁ) $641%é% $357,563
Total 1886 ) , , , 178,709
Total 1885.... 156,160 2,671,784 37,032 188,104

Of’'the above imports for the week in 1887, $18,658 were
American gold coin and $23,714 American silver coin. Of
the exports during the same time $100,134 were American
gold coin.

United States Sub-Treasury.—The following table show
the receipts and payments at the Sub-Treasury in this city, aa
well as the balances in the same, for each day of the past week :

) Balances.
Date.  Receipts. ~ Payments. Coin.  Coin Cert's. Currency.
. $ % 9 $ 8
lieh. 5 1,466,292 1,476,121 133,554,447 18,944,886 19,198,241
“ 7 1,436,390 1, 302 468 133, 468 1258 18,194,066 19,169,173
8 2,625,016 1, 147.7CO 133 597 969 19,447,759 19,263,085
" 9 2,235,131 1, 643 871 133,889. ‘021 19,605,055 19,405,996
« 10 1,413,761 1, 591 425 133, 785 256 19,595,747 19,338, 1404
« 11 l 473,777 1,522,273 133 908,531 19,513,934 19,251,446
Total.. 10,650,367 8.683,858

Chesapeake & Nashville.—Eugene Zimmerman, President
of this road, has been here in attendance at a meeting of the
New York directors, who are considering the plan and means
for closing the gap between the Gallatin Division and the sys-
tem of roads centring at Danville, Ky. The Times says:
“‘The distance to be built to effect connection is about 100
miles, and some work has been done on it. Security holders
of connecting roads to be benefited by this new line have been
asked to raise $2,000,000 for it, any excess to be applied on the
branch from Gallatin to Nashville, with spur lines to Car-
thage, Murfreesborough, Clarksville and Sheffield, which are
in progress under separate organizations from the proceeds of
local aid. At or near Danville the Chesapeake & Nashville
will make connection with the Cincinnati Southern for Cin-
cinnati business, with the Kentucky Central for business
destined to the Atlantic coast, and with the Louisville South-
ern for business to Louisville.

Evansville City, Ind.—A report from Evansville states
that a negotiation has been concluded with C. H. Yerner, a
Boston banker, for an adjustment of the debt. Yenner's first
proposition was to settle the city’s debt by the Council issuing
new twenty-five-year five per cent bonds to redeem the old
bonds. This proposition included $387,000 Water-works
bonds, and $705,000, principal and unpaid interest, railroad-
aid bonds, known as the Evansville Harrison & Nashville,
and the Evansville Carmi and Paducah seven per cent bonds,
which are now in litigation in the U. S. Supreme Court.
Taxpayers offered so much objection to the settlement of
these bonds, which are claimed to be illegal, that Judge Dyer,
of the Superior Court, granted a temporary injunction, forc-
ing Council to pay them, and Venner waived these bonds. A
home syndicate, Messrs. Heilman, Mackey, Coon and Gilbert,
offered to buy the Water-works bonds, principal and unpaid
interest, and take twenty-five-year five per cent bonds for the
old ones, giving the city two years in which to borrow on
lower interest. By this arrangement Venner has agreed to
place $375,000 twenty-five-year four-and-a-half per cent bonds
to redeem an equal amouut, principal and unpaid interest of
six per cent redemption bonds and $650,000 of new twenty-
five-year five per cent bonds to redeem an equal amount,
principal and interest, of seven per cent wharf and redemp-
tion bonds.

New York Stock Exchange.—The Governors of the Stock
Exchange have admitted to dealings at the Board the follow-
ing securities:

Detroit Bay City & Alpena Railroad Company—An
additional $500,000 first mortgage bends, making amount
listed up to $2,300,000.

Norfolk & Western Railroad Company—An additional
$200,000 improvement and extension bonds, making amount
listed up to $3,500,000.

Delaware & Hudson Canal Company—An additional
$371,000 of Albany & Susquehanna Railroad 6 per cent first
consolidated bonds, making amount listed up to $8,488,000.

Chicago Rock Island & Pacific Railway Company—An
additional $1,000,060 first mortgage extension and collateral
bonds, making amount listed up to $7,860,000.

New York Susquehanna & Western Railroad Com-
pany—First mortgage refunding 5 per cent gold bonds, due
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January 1, 1937, $3,750,000, and the $2,500,000 6 per cent bonds
of 1911 now on the list will be stricken therefrom April 1.

Richmond & Danville Railroad Company—Consolidated
5 per cent gold bonds, due Ootober 1, 1936, $1,500,000.

New York Chicago & St. Louis Railway Company—Cen-
tral Trust temporary receipts for $702,000 first mortgage bonds
deposited under the new agreement; of the previous receipts
$11,181,000 have been stamped “ assented.”

Perkiomen.—A plan of reorganization for this company
has been proposed, which it is said has the approval of Mr,
Corbin. 1t will be submitted to the bondholders for their ap-
proval. Bonds must be deposited with the Fidelity, Insurance,
Trust & Safe Deposit Company before June 1. The plan pro-
vides for the cancellation of all of the existing bonds, if it can
be done without foreclosure; if not, under foreclosure. To
do this, the plan would create a new first mortgage on the
road, franchises and other property of the company for the
%umdof $2,250,000, to secure two series of thirty-year coupon

onds.

—NMessrs. John L. Williams & Son, bankers, of Richmond,
have issued a very neat and useful pamphlet, descriptive of
Southern securities. A valuable feature of the pamphletis
a specially engraved map, illustrating in colors the railway
systems of the South. This pamphlet gives information at a
glance concerning the intricate Richmond & Terminal sys-
tem which could hardly be obtained from other sources by
long and patient examination. A few copies of this pamphlet
have been left with McBride, 71 Broadway, who has them for
sale at $1 each.

—The attention of investors is called to the Helena & Red
Mountain Railroad Company’s first mortgage fifty-year 6 per
cent gold bonds, offered by the well-known firm of Messrs.
Griswold & Gillett; particulars of the bonds will be found in
our advertising columns.

Auction Sales.—The following were sold atauction recently
by Messrs. Adrian H. Muller & Son:

Shares. Shares,
6720|oo Des Moines & Fort 3,000 Spruce Creek Mining
Dodge, pref........cccoooeee. COrriiisce e *20, per sh.
80 Des Moines & Fort Dodge Bonds.
COMMON .oiiicieesceies creienns $8,000 Des Moines
200 Mechanics’ Nat. Bank.. 17058 Dodge RR. 1st 6s, due 1905 92
5 Nat. B’k of the Republlc 138 $8,000 Des Moines & Fort
9 Fourth Nat. Bank % Dodge Income, due 1905
35 Market Nat. Bank.
26 Sixth Ave. RR. Co 187% $2,000 Cincinnati
11 Merchants’ Nat. B 39 Water, due

10 Real Estate Exchange &
Auction Room 1
5 Am. Bank Note Co..$44 per sh.
1 Clinton Hall Asso'n........ 52
600 S. CarolinaR.R. Co......... 15*8
300 Morris & Essex RR. Co..133
1.000 La Fave Mining & MIU-
*Ing Co Use
1 Cen. Park N.&E.Riv. R IOI
20 Leather Man. Nat. Bauk.i.03%

as Lig
........ 1%« &int.
$1,338.50 Receiver's Certifi-
cate Marine Nat. Bank 50
er cent paid 120
$1,000 Penn Coal Co. 6s........ 20
$2.000 Lehigh & Wilkesbarre
Coal Co. 7soon.,due 1900...113%
$4OO Lehlgh & Wllkesbarre
Coal Co. 7s ino., due 1888.. 96%

6 B’'way* 7th Ave. RR. Co0.210
20 Fitth Ay. Transportatlon
Co., limited.... .
60 Forty -second S 0.
Ave."& Man. RR Co_ fO
30 Second Ave. RR. Co.......
10 United States Trust Co. 550%
20 Brookl'n Acad'y of Musio,
with 2 admission tickets.119%
3 Warren Rallroad Co....... 139*«
28 Cen. N. J. Land Imp. Co. 16
14 Nmth National Bank....134
23 Fulton National Bank.. 153
15 Home insurance Co...... 50
9 City Fire Insurance Co. 132%

$8 Des Moines & Fort Dodge
RR. bond for coupons from

1st mortgage bonds............. 75
$318 American Fire Insur:

ance scri . 44%
$7,000 42d street e.

& Man.RR. Co. income.. 73%

$600 Western Union Telegr'h

Co. dividend scrip............... 74%
$5,000 Poughkeepsm Bridge

Co, 1st6s, due 1936............ 99%

$38,000 North and South RR.

of Georgla 1st 7s, due 1892,
November, 1872,coups, on.$40

$25 OOO New Orleans obile
exas RR. Co. 8s Inoome $30
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10 Second Avenue RR. Co0..150
50 N. Y. Produce Ex. Bank.116
10 Mineral Range RR. Co...137
50 Koiekerb’k'r Fire Ins. Co0.102
1.000 Sultan Min'g Co.1%e. per sh.

$80 OOO Franekfyn Land and
Cattle Co. 6s freehold land
mortgage gold, due 1903..

gauM udé mxu Jfitmncial.

United States Government and other desirable

SECURITIES
FOB

I NVESTORS

All stocks and bonds listed on the New York Stock Exchange bought
and sold on commission for casb.

Deposit accounts received and interest allowed on monthly balances
subject to draft at sight.

HARVEY FISK & SONS,
28 Nassau Street, New York.

HELENA & RED MOUNTAIN RR. CO.'S
if FIRST MORTGAGE 50-YEAR SIX PER CENT GOLD BONDS,
DUE 1937.
PRINCIPAL AND INTEREST GUARANTEED BY THE
NORTHERN PACIFIC RR. CO.

For sale by

GRISWOLD & GILLETT,
NO. 3 WALL STREET, NEW YORE.
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DIVIDENDS.
Tbe following dividends have reoentiy been announced:

P When Books Closed,
Ifamtof Company. Ce%rt. Payable. {Days inclusive.)

Chicago MS a}gilgto%gﬁl com--—- 2* April 15 Nreh 25 to April 17
Chicago Mil. 61 St. Paul pref. 3% QB::” %_Eé Mcta25 to April 17
Lehigh Valley (quar.) . , ;

April 1 Mch20to April i
Mangattagr(g#]ar) %2 Agrll 1 Mch 16 to April 1
Savannah Florida & Weste 12
Sunbury A Lewiston................... 3 April 1

WALL STREET, FRIDAY, March 11, 1887-5 P- M.

The Money Market and Financial Situation.—There has
been only one prominent topic in the market this week, and
that was the Baltimore & Ohio negotiation. So large a trans-
action, involving the transfer of the oldest railroad in the
country, and one whose stock had been so closely held by
family and local interests, could not fail to attract the greatest
attention in financial circles. The precise facts of the case
have not yet been made known, but whatever the terms were
of the option given by Mr. Garrett, it was generally understood
that the syndicate failed to comply with them on the 10th, and
that further time was asked for.

Aside from the Baltimore & Ohio negotiation there has been
little of special interest to the markets. The Reading litiga-
tion has progressed toward a definite foreclosure order, unless
the obligations are paid up within ashort time, which it is
hardly probable that they will be. In case of aheavy cash
assessment on a railroad stock of large amount and well dis-
tributed among general holders, has there ever been an instance
of reorganization without foreclosure ? It seems to be almost
an axiom in railroad finance that such an assessment can
hardly be collected without, some pressure on the stockholders
to enforce their compliance with it.

The sharp speculative manipulation in wheat at Chicago and
to a less extent here has interfered somewhat with the export
movement, and the shipments for the present week will not
come up to those of last week. Nevertheless the purchases
for export have been on the increase the past day or two and
commercial bills of exchange are in fair supply. There is no
sign just now of an export of gold, but the course of allairs
during the balance of this half-year will greatly depend on the
temper of the foreign markets in regard to our securities. If
there is a healthy tone here and an absence of war rumors in
Europe, it seems likely that they will again be steady buyers
of our railroad securities.

The open market rates for call loans during the week on
Stock and bond collaterals have ranged from 2 to 7 per cent,
the usual rate to stock brokersbeing 3*@4” per cent; to-day the
rates were 4@7 per cent. Prime commercial paper is quoted
at 5@5-i per cent.

The Bank of England weekly statement on Thursday showed
again in specie of £838,000, and the per centage of reserve to
liabilities was 48*80, against 46*08 last week; the discount rate
was reduced from 4 to 3J per cent. The Bank of Prance lost
9,150,000 francs in gold and gained 25,000 francs in silver.

The New York Clearing House banks, in their statement of
March 5, showed a decrease in surplus reserve of $2,304,950,
the total surplus being $9,088,050, against $11,393,000 the
previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1887. Differ'netsfr'm 1886. 1885.
March 5. Previous Week. March 6. March 7.
Loans and dis. $369, 487 600 Inc ,$1,074,100 $354,539,900 $302 384,400
Specie............ , 00 Deo. 1,790,600 89, 1600 103.789.700
Circulation.. 0 Inc. 11,000 7,882,500 11,086,500
Net depos|ts 385 325 800 Dec. 2,137,000 393,299,600 353, 1726400
Legaltenders. 20,141,300 Deo. 1,648,600 31,665,700 32.027.000
Legal reserve $96,331,450 Deo. $531,250 $98,324,900 $88,431,630
Reserve held. 105,419,500 Deo. 2,839.200 121,398,300 135.816.700
Surplus.......... $9,088,050 Dec.$2.304,950 $23,073,400 $47,385,100

Exchange.—Sterling exchange has been in very little de
mand during the past week, and the market has been dull and
almost entirely featureless. Commercial bills have been in
moderate supply, the offerings increasing at times, and rates
for actual business have been somewhat irregular. Posted rates
were pretty well maintained until Thursday, when the announce
ment was received of the reduction in the Bank of England
rate to 3$ per cent, when the sterling rate for sight bills was
reduced £ cent. Posted rates to-day are 4 85J and 4 88.

To-day the rates on actual business were as follows, viz,
Bankers’ 60 days’ sterling, 4 84J®4 84f; demand,4 87$@4 87J
Cables, 4 88©4 88%. Commercial bills were 4 83®4 83%
Continental bills were: Francs, 523$@5 22$ and 5 20f@5 20
reichmarks, 95@95% and95$®95$%$; guilders, 39$@40 and 403,

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1-16 discount, selling 1-16 premium; Charleston buying
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par © )-16 premium; selling £E@£ premium; New Orleans,
commercial, 50c. discount; bank, #1 prem.; St. Louis, 500
75c. discount; Chicago, 75c. discount.

The rates of leading bankers are as follows :

March 11.
Priaebankers’sterling billson London...

Sixty Days. Demand.

4 85*2 4 88
4 83*494 83*2
4 82% 94 83
5 23*895 22*a 5 206895 20
,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 40*16 940*8  40*49406,«
remen (relchmark3|— 95 ®95>4  9S*aa95%

Coins.—The following are quotations ingold for variouscoins:

Docnmentaryoommeroial

Amsterdam (%w ders
Frankfortor

9$4 g8g Silver #8and *28. — 99%9----------
Eloe\xlegfé%rrlugé'.'.'.'.:.'.'.:.$% gé 9 389 Fivefrancs...... 93 9 — 05
)PReIohmarka 474 9 476 Mexioan dollars.. 78 9-
X uilders........... 396 ft 400 Do unoommero’l. — 77*49-
S anIIDoubIoons 15 65 ®15 75 Peruviansols..... 73 9 744
ex. Doubloons 15 58 915 65 Englishsilver.... 480 9 484
Fine goldbars.. par 9 *4prem U .trade dollars — 99 9 100

Finesliver bars .. —100%49 101*4 U.8.silverdollars— 99%® 100

Dimes & ** dimes. — 99*«9 par

United States Bonds.—Government bonds have been only
moderately active and somewhat irregular in tone, though the
4s and 4£s are a trifle higher than a week ago. $20,000 of cur-
rency 6s of 1899 sold at 126$.

The closing prices at the N. Y. Board have been as follows:

Interest Mar. Mar. Mar. Mar. Mar.
Periods. 5. 7. 8. 9. 10.

-Mar. 108B #108% *108% #109*8 *109*8
-Mar. 109 *8 108% 109*e *109%
g', -Jan. *127*s *127*2 -127% *127% 127%
J
J
J
J

Mar.
uU.

d09*8

(]
128*2 128*2 128% 128% *128% '128%

T8 © *100*8 ”100*8 *100*8 *100% *100% '100*4

.cou
3s, option U, .

= | *¥126%2 *126%0 ¥126%« *126% *126*4 '126*4
22 gﬂﬁ?{x 'gg_ ?gg' & J. 7129+ 11294 1129v4 #1204 *129 129
6s,our'ey, '97— reg.J. & J 1132 *132 132 7132 *131% '131%
6s. cur'oy, ‘98— reg.d. & J. x134*2 %134% *134% *134% T134% 11348
6s. ourey. '99....reg. J. & J. *136% *186% 186% *136*2 *136% '136*4

This Is the price bid at the morning board: no sale was made.

State and Railroad Bonds.—The business in State bonds
has been quite active and well distributed, a large number of
bonds sharing in the transactions. Virginia deferred bonds
have relapsed into dulness, and other classes have not fluctu-
ated much.

Railroad bonds have been rather dull and featureless; the busi-
ness, however, has beenwell distributed, and there have been no
classes conspicuous for special activity. Besides which there have
been no changes of importance in prices, but the market has
been somewhat irregular, though generally firm to strong, with
a slight inclination toward higher figures. Dulness in the stock
market is generally accompanied by a like inaction in bonds,
except at certain times when there is an unusual demand for
investment or from other causes. Just now there seems to be
no great demand for bonds, and this week there has been no
speculation, strictly so called.

Railroad and Miscellaneous Stocks.—In the early part of
the week the Street was flooded with indefinite rumors in
regard to some great railroad deal about to be consummated,
and under their influence the market became quite strong and
several stocks advanced sharply. These rumors have been
absorbing the attention of Wall Street throughout the week, and
have been the most important influence on prices. They
have resolved themselves into the reports circulated with much
confidence that the control of the Baltimore & Ohio Railroad
and Telegraph has been offered to the Richmond Terminal
syndicate. But nothing definite has been authoritatively
announced of this great deal, and the operations in the stock
market based on its completion are at least premature. Its
effect at first was to cause a sharp rise in the stocks of the
companies supposed to be most affected—Jersey Central, Read-
ing and Richmond Terminal, followed by Lackawanna and a
few others. Subsequently these same stocks were equally
conspicuous for weakness, when the indefinite character of the
rumors were fully known. Stocks had been too freely bought
and were sold out to realize. In the advance Jersey Central
rose to 73, the highest point of the year, but as quickly
declined, and the movement in this stock was shared in by the
others.

Outside of this all-absorbing deal there was little news of a
general character, though a few other stocks were prominent
under special influences. The movement in Western Union,
which attracted considerable attention, had somewhat the
appearance of manipulation. It was forced sharply up in the
early part of the week to 783%, the highest price this year, on
rumors of the favorable character of the forthcoming quarterly
report. When that report was issued it was found to be
specially unfavorable in the small amount of net earnings, and
under this depressing influence the stock rapidly declined
fully 3 points in one day, and has since been weak ; another
point on Western Union, however, was the anticipated termi-
nation of the Baltimore & Ohio competition. New England has
been prominent for strength and activity, though nothing new
of importance has come out. Besides these there have been no
special features of note; the speculation in cotton oil trusts has
still been active, and on the announcement of Armour’s with-
drawal from the opposition company, the price has recovered,
closing at 53] to-day. <
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STOCKS—PRICES AT N. T. STOCK EXCHANGE FOB WEEK ENDING MARCH U, AND SINCE JAN. 1, 1881:

HIGHEST AND LOWEST PRICES. Sales Range slnoe Jan. 1,1887.
i of the
STOCKS. Saturday, Monday, Tuesdag Wednesday ThursdeB/ Friday,  Week, .
Mar. 5. Mar. 7. 9. Mar. 1.  Shares Lowest. Highest.
- - AR 3
Active Kit. Stocks.

11% 12 12%8 12*4 12 12 12 12 11% 11% 850 10% Feb. 1 12*aJan. 3
596 59% 60  60*4 60*2 60% 60% 60% 60*4 60*4 60*8 60*8 2,240 59*8 Mar. 5 68%Jan. 13
Canada Southern .. 59 59% 58% 59% 59% 59% 59*2 59% 58*2 59*4 58% 59*4 4,460 52% Feb. 1 63*aJan. 3
Central of New Jersey. 68% 69*3 69*2 71*4 71% 73 70% 72% 69% 71*4 69% 70*8 56,688 55*8Jan. 3 73 Mar. 8
Central Pacific...........ieeveenne, 3555 36 36*4 36*4 36*2 36% 36% 37*4 36% 36% 36% 37 4,185 33 Feb. 3 43*4Jan. 3
9 *8 9 * 9 *82 9% 8% 8% 8 8*4 127 8 Feb. 3 9*8Jan. 8
" DO lst pref *15 15% 14*3 152 15 15 *14% 152 15 15 15 15 325 14% Mar. 7 17 Jan. 13
ref. *9% 10% *9 11 9 9 *9% 10% 10 10 9*2  9*2 85 9 Mar. 8 Il*a Jan. 20
chloapo Burlington &Qumcy *137%2 138 138 138 138 138*8 138*4 138% 139 139 845 136% Jan. 13 140% Feb 16
Chica oMllwaukee &St.Paul. 91*4 91% 91*2 92*e 91% 92% 91% 92% 91% 92*8 91% 92*4 86,149 85% Feb. 1 92% Feb. 10
. pref. *120 121 121 121 =~ 121*3 121*3 121 121*4 121% 121% 121*4 121*4 1,084 117% Jan. 8 121% Feb. 25
Chicag o & Northwestern....... 114% 115*3 115% 116% 116*3 116% 116*4 117*8 116*8 116% 116 116*2 51,615 110 Feb. 1117*e Mar. 9
ref. x140% 141  140*4 140%4 *140*2 142 *141 143 *140*2........ *140*2 142*2 620 138*4 Jan. 29 142% Mar. 4
Chlcago Bock Island &Pac|f|c 125% 125% 125 125% 125 125*4 126 126 126 126 842 125 Jan. 24 126% Jan. 6
ChloagoSt Louis & Pittsbur 17*3  16*4 16*4 17*3 1/% 17% 18 *16 18 ~*16*2 18 800 16 Feb. 1 18%4Jan. 11
8re% 38% 38 39 38% 39% *33 40 *38*2 40 1,700 35 Jan. 27 41 Feb. 5
Chlcago St. Paul Min. & 48*2 48% 48% 49 49 49*3 49*2 50*2 49*8 50*8 49*4 49% 16,440 45% Feb. 1 51%Jan. 7
pre 108*2 108*2 109 109 ~ 109*4 109*2 108*2 109 109 109 1,565 106 Feb. 1109% Jan. 3
ClevelandCol.Cin.& Indianap. 64 64  *63 65 64 64*2 *63 64 62% 62*2 415 59 Feb. 1 65*8Jan. 3
Columbus Hocking Val.&Tol. 35 35% 35*2 352 35% 35% 35*8 35% 35 35% 34% 35% 4,456 34 Jan. 22 39% Jan. 11

Delaware Lackawanna &Wesr 133% 134% 134*4 135*8 134% 136*8 134% 136  133% 135*8 133*2 134% 156,287 131% Feb. 1138 Jan.
Denv%r&RmQ assessmtpd 24% 24% 25 25 25% 25% 24% 24% 25 25 25*8 25*8 1,485 21% Feb. 3 28% Jan.

1

Nashv.Chattanooga&St.Louis 84*3 84*2 *83 ~ 84*3 84 84 84  84*2 83*2 84 83*2 83*2 1,000 79% Feb. 1 88% Jan.
New York Ceutral & Hudson. 112% 113*4 113*4 113% 113*8 113*2 113 113*4 112% 113*8 113*8 113% 5,149 110 Feb. 1114*4Jan. 1
NewY. Chie.& St. L., assent'd 17*3 17/% 17*2 17*3 17*2 17*2 17*2 17% 17*2 17*2 17*4 17*4 1,027 17*4 Mar. 11 17% Mar.

Do pref., assented. 29 29 29 29 29 29 29 29 28% 29 28% 28% 1,090 28% Mar. 10 30 Mar.
New York Lake Erie & Westn 33% 33% 33% 34*8 33% 34 33% 34% 33% 34 33% 34 50,695 29*8 Feb. 1 34% Feb. 25

Do pref. 72 72*4 72*3 73*8 72*3 12% 72*3 73*4 72*4 72% 72*4 72*4 3,800 65*adan. 29 74*aFeb. 25
New York & New England... 61% 62*4 61% 62*8 61% 63 62% 63% 62*4 63% 63*4 64 80,955 51 Jan. 12 64 Mar. 11
New York Ontario & West *17%4 18*4 *17*4 17% *17% 18 172 17*2 18 18 *17*4 18 235 15% Feb. 4 20laJan. 3
NeWYork 8usq. & Western... 13 13 13*8 13*4 13  13% 13*4 13% 13 13% 13*8 13*e 5422 11 Feb. 1 14 Feb. 14

3

3

59% 59% 60*8 60*8 60% 60% 60 60*4 59% 60*4 60 60*4 2,830 56*aJan. 24 66 Jan. 13

EastTennesseeVa &Ga. R'y 13 13 13*4 13*4 12% 12% 13*8 13% 12% 13% 12% 12% 2,940 12% Feb. 1 17 Jan. 3
1stpref. 75*3 75*3 74% 74% *75 76  *75%4 76 75*4 75*4 310 71*4Feb. 1 82*sJan. 13

Do 2dpref. *24*3 25*3 25 25*4 26 26 25 25 23% 24*2 24  24*2 1,142 21*aFeb. 1 32 Jan. 3
*86 88 86 86% 85*8 85% *85 86 400 85*8@ Mar. 10 89 Jan. 3

Green Bay Winona & St. Paul.  14% 14%  14*2 14% 14% 15% 15 16 14% 15%4 14*2 14*2 21,575 12 Jan. 28 16 Mar. 9
Houston & Texas Central....... *37 41 *37 40% 39 39 *35 40 *39 41 310 39 Mar. 9 45 Jan. 3
*130 130*4 130*2 130*2 129% 129% 130*4 130*4 130*4 130*4 405 128% Feb. 24 135 Jan. 28

Ind. Bloom. & West., ass. pd.. *22*3 23% 23 23*2 23*2 23*2 24 24 *24 24% 23*2 23% 900 17*4Feb. 4 24 Mar. 9
Lake Shore & Mich. Southern, 95 95*5 05%8 05% 05% O5% 95% O5% 05 052 O5*4 95% 35340 90 Feb. 1 96% Jan. 14
o . 96% 96% 96 96 95%2 95*2  96*2 96*2 526 93 Jan. 15 98 Feb. 8
Louisville & Nashville ... 61 612 61% 62*8 62 62*4 61*2 62*3 61% 62 61% 62*2 21,220 57 Feb. 3 67*4Jan. 3
60% 60*4 61*2 63*2 62*4 62*4 700 58 Jan. 22 65*8Jan. 3

Manhattan Elevated, consol.. 157*4 157*4 156*2 156% 156 156% 156% 156% 156% 156% 156 156% 3,710 154 Jan. 5 158*aJan. 3
55 56 58 58*2 57 57 2,300 51 Jan. 27 63*aJan. 7

Michigan Central.................... 89% 90 90*3 90*2 91 91 90*3 91*4 *89 90% 89 90 21380 86 'Jan. 27 93*4Jan. 3
Mil. Lake Shore & West... *82  83% *81*3 84 82*3 82% 82*3 82*3 82 82% 83 83 700 66*aJan. 6 84% Mar. 3
Do pref 107 107 107 107 107*4 107*2 107*2 107*2 107*4 107*4 106% 107*4 1,928 98 Jan. 4108 Mar. 3
*18 19 18*2 18*2 *18*2 19 *18*2 19 *18 19 200 17*a Feb. 1 20 Jan 3

*2 44 A2 A4 F4F) A3*2 *42% 43% *42%2  43*2 40*a Feb. 1 45% Jan. 13

Missouri Kansas & Texas....... 31  31*4 31*4 31% 31*4 31% 31*8 31% 30% 31*4 31*8 31*4 10,480 26*aFeb. 1 33%Jan. 3
Missouri Pacific......ccccoccvvninnns 108*a 108*2 108*8 109 ,108% 109% 108*4 109  108*8 108*2 108*8 108% 6,526 104% Feb. 1 110% Feb. 25
*16 17 16*3 16*2 16 16% 17 16*2 16*2 16% 16% 783 14% Feb. 19*8 Jan. g

7

3

2

pref 36*2 36*2 36*2 37 36% 37*8 36*2 37*8 36 36*2 36 364 3,950 31 Feb. 1 38*aFeb. 14
Nor‘folk & Western.........ccoo..... 21*3 22 21*3 21*3  21*4 21*4 21% 21% *21 22 20% 20% 1,150 17*aFeb. 3 23% Jan.
Do pref. 47% 482 48% 48% 48*2 48*3 48% 48% 47*2 48 48*4 48*2 2,640 43*8 Feb. 3 54 Jan. 13
Northern Pacific........cccveeenee 28 28 28*8 28*8 28*4 28*4 *28*8 28*3 *28 28*4  27% 27% 412 26*8 Feb. 1 28*aFeb. 25
Do pref. 59 50*4 59*4 59% 59*3 59*2 59% 59% 59*8 59*8 59 59% 1,432 56*e Feb. 1 61%Jan. 3
Ohio & MisSisSippi......c.cc........ 27*3 27*2  27*3 27% 27*4 27% 27% 27% 27% 27% 27% 28 4,670 22% Feb. 1 29*8Jan. 3
Oregon <ETrans- gontmental 31% 32*8 32 32% 32 32%2 32 32*2 31*2 32 31% 32% 7,505 29% Jan. 24 34*8Jan. 3
Peoria Decatur & Evansville. 34% 34% 34% 35 35 35 34% 35 34 342 34 348 2,960 30*aJan. 3 36% Feb. 10
Philadelphia & Beading........ 378 37% 374 37% 37*2 39*4 38 39% 37% 38% 37% 38% 290,182 34 Feb. 1 42*8Jan. 20
10% 10% 100 8 Jan. 27 11% Feb. 18
Blchmd &WestPntTerminal 40% 42*8 41% 43*4 42% 43*2 41*3 43% 40% 42*8 40*4 41% 132,098 40 Jan. 1 3 Jan. 17
pref 76*2 76*2 76 78 76 76 76 76 73*8 74*4 1,807 73*8 Mar. 11 87*aJan. 17
*86 89 87 87 86 86 86*2 86*2 435 80 Feb. 8 95 Jan. 17
St. Louis & San Francisco 33 33*2 33% 34 33% 34 *33*2 34 33 33*2 33*4 33% 5,260 30 Jan. 27 34 Mar. 7
Do pref 66 66*2 67*4 672 67 67*2 66% 67% 66*2 66% 66% 68 7,440 6l*aFeb. 2 68 Mar. 11
Ho 1stpref 113% 114*3 *114*2 115*2 115*4 115%4 114*2 114*2 114*2 114*2 115*2 115*2 705 112 Jan. 28 117*8Jan. 8
St. Paul & Duluth .. *60*8 61 *60 *60*3 61*2 61% 61% 61 61 61 61 550 55*8Jan. 7 63*aFeb. 25
Do pref. *109 110 109 109 108 108 *108 109  108*2 109 *108 109 312 107 Jan. 10 110 .Mar. 4
St. Paul Minneap."& Manitoba 115*4 115*4 .115 115*3 116 116*2 116*2 116*2 116*2 116*2 3,805 113 Feb. 1 119*4'Feb. 19
Texas & Pacific, 2d ass. paid.  27*4 27% 27% 28 27% 27% 27% 27% 26% 27% 27*4 27% 8,265 23% Feb. 17 29*4lFeb. 25
Union Pacific.................. 58 5gx2 58% 58% 58% 59 58*a 58% 57% 58% 58*8 58% 27,705 53% Feb. 62 ‘'Jan.
Wab. St. L. &P.,P. Com. reﬁt_ 17 17% 17*4 174 17% 17% *17*4 18 17%2 17% *17*2 1,310 13% Feb. 19 Jan. g

Do pre
Mlscellaneous Stock»
Colorado Coal & Iron.. .

4
1
29%8 29% 29*3 29*3 30 30%4 29*2 29*3 *29 30 29% 29% 1,420 23%Feb. 1 35 Jan.
38*4 38*4 38 38% 38 38% 38*2 38*2 38 38 38*4 38*4 2,430 35*aFeb. % 40% Jan. g

Consolidated Gas Co . 84 4 84*3 84*2 *84 85 83% 83% 84 86*8 8,485 79 Jan. 86% Feb.
Delaware & Hudson Canal... 101% 101% 101% 101% 101% 101% 101*2 102 100% 101% 100% 101 4,220 100% Feb. 1 104% Jan. 10
38% 38*2 38 38 400 38 Feb. 1 47 Jan. 13
Oreg* n Rallway& Nav. Co... 102 102 102 102 102 102 101 102 101*2 101*2 101% 101% 440 96*aFeb. 1104%Jan. 3
Pacific Mail..........cccoovvvienns 55*8 55% 55 55*4 55*4 83’3) 55*%4 55%2 54*2 55 55 55 4,960 48*aJan. 8 57*8 Feb. 10
109 | 109 109 *108*2 110*4 268 105 Feb. 15115 Feb. 8
148 148 147 148*4 148% 148% 147 147 148 1,829 139*aJan. 4 148% Mar. 3
Western Union Telegraph__ 74% 76 75% T77*2 T77*4 78*8 75%2 78*2 75 76% 75% 76% 332, 150 70% Feb. 1 78*2Mar. 9
Express Stocgksp
Adams.. 144 144  142*3143*4 143 143*2 *142*2 145 *142 145 *142 145 311 139% Jan. 4 146 Feb. |f
American__ *109  110*2 109% 109% 109 109% 110 110 109*4110 110 110 341 107 Jan. 5 110*a Feb. lg
Uniuted Stéifés""c 1333? 18330 1953 1999 *198 ° 18‘11 *12% 183*2 554 155 *1332/5 1%% ' 1%2 12(25*8 geb' 3 1%% i]:ag' 1%3
Wells, Fargo & &% (] o 129*4 129% 129*2 129% an. eb.
Inactive
Boston &N. Y. Air-Line, pref *101 102 *101 102 102 102 101 101 *101 102 70 101 Jan. 8102 Feb. 14
Buffalo Boch. & Pittsbur, 492 50 49 49 47% 47% 48 504 51 51*2 52*4 52*4 4,626 33%Jan. 19 52*4 Mar. 11
Central lowa........... ...... *10 12 *10 12 10 10 *9% ll 11 11 11 11 270 10 Feb. 28 loJgJan. 10
- 145 145 144*2 144*2 140 143 Jan. 19 145 Feb. 7
99% 99% 100*2 100*2 160 95 Jan. 7 104 Feb. 19
Cincinnati Wash. & Baltimore.  *5 6”7 **4 6 5% 5% *5*4 6 68 68 *5*4 6 120 5 Mar. 1 7 Jan. 13
Do pref. *8% 9*4 *8% 94 9 9 *8% 9% *8% 9% *8% 9*4 100 7% Feb. 5 10*4 Jan. 14
. 27 27*4  26*3 26*2 26 N 27 27 870 21*3 Feb. 27*2 Mar. 4
MOrTiS & ESSEX.....cvvrveererannns 134 134*2 134 135*8 133 134 127*a 132 128 132*; 130 131 6, 120 127*a Mar. 9 141% Feb. 11
27 27 28 28 27*4 27%4  27% 27 Mar. 7 31 Jan. 3
Quicksilver Mining Co........... 7 7 **4 72 7 7 6% 6% *6*4 7% *6*4 7% 350 6%Feb. 8 8%Jan. 10
Do w  pref.. *30 3%*2 *29% 31 30% 30% 30*2 30% 31 31*4 *30*2 31*2 1,600 28 Jan. 4 33*2Jan. 12
*30 *30 32 *30 32 *30%a 32 *30 32 30 Jan. 8 35 Jan. 20
Southern Pacific Co................ 29% 30% 31*4 31*2 32 gg*z %g “ 3171*2 *34 35 34% 35 2288 %g% 3\/Iar. g gg% :]]an. %g
an. au.
Cameron Iron & Coal............. 47 474 46 46 46*2 47 46*2 46% 46*2 46% 46 46*2 3,210 39*8Jan. 4 49*2Jim. 27
Columbus & Hocking Coal.... 38*2 38% 39  40*4 41%2 40  40*2 39% 40*4 39*« 39*2 3,520 35*8 Feb. 24 41*2Mar. 8
14*3 14*2 15 15 600 13 Jan. 2 15 Jan. 11
72 72 72*8 72*8 T2*4 T72% 72*8 72*8 600 62*8Jan. 3 72% Mar. 2
Tennessee Coal & Iron........... 45  45%2 46 47 " 47 47*3 46*2 47*2  45%2 46 44  44*2 2,800 41 Mar. 2 54*4Jan. 14
various Stocks dec (Un| isted.)
Amer. Cotton Oil Trus 49 53*2 47% 50*4 49 50% 50% 51*4 50% 52*4 51*2 54*2 76,364 42*3 Mar. 1 64*2Jan. 3
Bine Llne Certlflcates 62% 63% 63 64*8 61*3 63% 61% 62*4 61*2 63*2 63*8 64 13399000 60 Feb. 16 72*2Jan. 11
ﬁh:eg &) Sotal pf when iss. *59*3 59*2 ‘59 60*2 60 60% 59% 59% 59 60 *59*4 60 1%(2)8 52 Jan. 5 63*2Jan. 20

. *53  54*2 . 54 54 54 = *53*2 540/ 54 = 54
“0dig 0310 w33 ge° Odig 85 8% Bdw <davs Ba% *BI% Rdw 390
. . 18 20% 21 232 24" 25%4 25*8 30 29 29% 28% 29*4, 3,800
Uhl#. & Atlantic, beneficiary. 9 9' 9 12*8  11*2 12 10%2 10%2 11 11 102 10% 5,890

* These are the prices bid and asked; no sale was made at the Board.
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. T. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887

Iroad q Closing. Range since Jan. 1. Railroad Bond Closing. Range since Jan. |.
Railroad Bonds. ailroad Bonds.
Mar 11,far. 4 Lowest. 1 Highest. Mar 111Mar. 4 Lowest. Highest.
Atl. <fcPao.—W. D. ino., 6a, 1910 26 27% 25% Feb. 29% Jan. M ;-8h. & W.—1st, 6s. 1921 120 b. 11914b. 1118 Feb 121% Jan.
Guar., 4s, 1937 . 85% Mar. 90 Jan. Miohigan D|v __1st, 6s, 1924.. 116asi. 117 Jan.
Can. South '—Ist gu: 571908 105%b 106% 04% Feb. :06% Mar. Income, 6s, 1911.. 105ia 101% Feb 106 Mar
2d, 5s, 1913... .. 9 92 b. 92 Mar. 95% Jan. w b. 3 Jan. 133 Jan!
Cen. Iowa—lst 90 b. 86 Feb. 90% Jan. Imp. & Equip.—6s, 1922........ 89 Feb 90 Jan.
Centraloi N. J. —1st 75 1590 106%h :05%b. i05% Feb. 10 Jan. 99% 99% 96% Feb. 100% Feb
Consol.7s, 1899, assent 113% 85% 3an %ggo Mar Consol 5s, 1920.......... ”5(3)7, b 3&1 Eeg 1?%2? Eeb
nvert. 7s, 1902 n an. .13% Mar. ConsoL, 7s, 1904-5-0.. 1aD. 0 Fel 6 Jan.
adiet e 1592 2ssent 05% Jan. :07% Jan 110> 110" 108% Feb. 110 Jan
Convert, deb 6s, 1908 83% Jan. 89 Feb 1st, Extension, 6s, 1927. 105 b. 106 Jan. 106 Jan.
Aim. Dock &1 5s, 1921. . 103% 03 918 :]Jan égo/ K/?b Istprei. debentures, 7s. 6213b géwb' 84‘V %ag SS% Mar'
m. Doc mp., 5s, .. (4 an b Mar. r b 6 Fel ar
g M G e B T O
San Joaquin Br. 6s, 1900. - oD. . 11% Feb. an. ,.Y. Central—Extend., 5s, 1893 %0b. . 0 Jan. 0 e
Land gr%nt 6s. 1890........ 05 b. 103%b. 02% Jan. 04% Mar. N.Y.C. &H.—lst, cp., 7s, 1903 133Ja  133%b. 133% Jan. 134% Jan.
Il b .12 12 Mar. .13 Feb Debenture, 5s, 1904............. . 107% 106 Mar. 109% Feb.
7% 78 76%Jan. 81 Jan .Y.&Har.—1st, 7s, 1900....... 132%b. 131% Feb. 133 Jan
Exten. coup., 4s, 1986....... 3 bo....... 73% Jan.  75% Jan. > 97% 97% 85 Jan. 99% Feb.
6s, currenc 18.. 27%  27%b. 2 € 1?620 %art;. h 2d mort., 6s, 1923. % 2 1% Ggﬂ/ jgg %0/ Eeg.
7% Jan e . 0 0 o Fel
Mort. 6s, 1911 103%b. .03%b. 101 105% Jan. R 12lia 123~ 121% Mar. 123" Jan
116 b. J .16% Mar. j .Y. Lack. & W.—lst, 6s, 1921. 127iab 7-13) 125% Jan. 128 Feb
Ckic.Bitr. & Nor.-1st, 5s, 1926 10'5%b. 1.04%Jan. .06% Feb. ~ Construction, 5s, 1923........... :_lﬂr‘_’@ 107 Feb. 110 Jan
Chic. Burl. & Q.—Deb. 55 1913. L08 a. 106 Jan. 108 Feb | 107% 107 Jan. 110% Feb
Denver Divis., 4s, 1922 97 %b. 98 Feb. 99 Jan. h 94 91% Jan 5 Fel
100 b. 100 b. 98% Jan. 101% Feb Debenture, 6s, 1897, coup ﬁg 72 b. 69 Feb. 71% Jan
122%b. 121%b. 120% Jan. 122% Jan. Midland of N. J.—1st, 6s. 1910 II 113 b. 112 Jan. 114 Jan
Consol. 7s, 1905......c......c....... 129%b. 129 128 Jan. Jan. 1 84%  75% Feb. 86
1st, So. Min. Div.—6s, 1910.,. 116, b. L16%b. 115 Feb. 118 Feb. 1 117~ 115 Feb. 117% Mar,
1st. Chi. ®Pac.W.Div—bs, 2 107% 107% 106% Jan. LO3 Jan Gen'l, 2d, coup 1933.. . 106% 106% 103% Jan. 107% Jan
Wis. &Mlln Div.-5s, 1921 %_88 b. 100 b. %gggﬁ :Jlan. %8%3/8%&% | ngegrR CaI —%st 663 l933 . N b. |06% Jaﬂ %823;0 IK/%J
Terminal 5s, 1914 0 Jan. o Fe a0.Ter.Co.—l1st, 6s o Mar.
o6 139 Feb. 142 Jan. ( bio &Mlss—Consol 7s, 1898, 118 b. Né] b 117% Mar 119% Jan.
- 130 Feb. 133 Jan 2d, consol 19171, Jan. 119 Jan.
. 117% Jan. 120 J Sprmgflellev—?S 1905 ..., 112 - 09 Jan. 111% Feb.
Sinking fund 5s, 1929........... 110 b. 110 b. 108 Jan. 110% Mar (»IhoSouthern—lst 6s,1921... 105 a 104 b. 102 Feb. 107% Jan.
Sinking fund debent. 5s, 193! 108%b 109~ 108% Jan. 1110 Jan. ., 6s,1021. . 41%b. 41 40 Jan. 47% Jan.
25-year debent. 5s, 1909...... o D 107%b. 107% Jan. 108% Jan. 92 92 92 Mar. 94% Jan.
)hl.R. I. &Pac.—6s, coup. 191" - 132/°b 133 b. 130 Jan. 135 Jan. -1st, 6s, 1909 109% 109% 108 Jan. 110 Feb.
Exten. &col. 55, 1934.....7.. 109~ 109%b. 109 Feb. 110% Feb Consol., 5s, 1925. 103%b. 104 102% Feb. 106 Jan.
120%b. 120% 120% Mar. 122% Jan 100% 101 100 Feb. 102% Jan.
126%b. 126% 6 Jan. 127% Jan M%b. 111%b. 110 Mar. 114 Jan.
100 b. ....... 98% Jan. 102 Feb. Income, 6s, 1920..................... 85 85 81% Jan. 85 Jan.
C.C.C. &Ind.—Gen. 6s, 1934 . 111 110 107 Jan. 1il_ Mar. Evansv. Div— 1st, 6s, 1920... 108 b. 107%b Mar. 112 Feb.
.99 98% Feb. 102% Jan. Income, 6s, 1920.......ooocvv. 84%a. 84 79% Jan. 85 Feb.
i 80 82%b. 80 Mar. 88M®Jan tick &AIl.—1st, 7s, 1920, tr. rec 69% 71 6 Jan. 72% Feb.
Gen. gold. 6s, 1904. 75 b 77 Mar. 91 Jan Lichm. & Dan.—Cons., 6s, 1915 112% 113 b. 112% Mar. 113% Jan.
j 119%b. 119 b. 118% Feb. 120% Feb. Debenture, 6s, 1927 .......... 107% 110 b. 106 Feb. 107% Mar.
1st con. 4s, 1936 . I7%  78%  76% Feb 0 J 1 00b. & Pitts.—ist, 6s, 1921... 117 b. 117 b. 114 Feb. 114 Feb.
Jen. & R.Gr. W .-1 8l a 79%b. Jan, 81% Jan Consol., 6s, 1922.....c.o..cc.......... 113 b. 112 b. 108 Jan. 108 Jan.
Assented............. 74%b. 75 b. 75 Mar. 78 Jan tomeW. & Og d—1st 7s, 1891. 10 b. 110 Jan. 110% Jan.
5 763& 75%b. 75 Jan 80 Jan Consol extend 1922 ....... 103% 103%b. 102 Feb. 104 lar.
}3 ggﬂlb- gg‘;ﬁ)b 49% Fob.  58%Feb. ¢ \(]jo &Gd. Isl—lst 6s,1925". 106% 107 b.106 Feb 107% Jan.
0 b Fe b Jan 2d,income, 5s, 1925............. 0 Jan. o Jan,
1. 104 b. 104%b. 105 Jan. 108 Jan 114 bi 114 b 114 Jan. 114 Jan
0 131%b. 133 132% Mar. 136 Jan. 2d, M., pref., 7s, 1894 110%b. 110 Feb. 111 Feb
Long Dock 7s, 1893 115 117 113% Jan. 115 Mar. d. 894. 107%b 107%b. 107 Feb. 108 Jan
Con. 6s,1935........ 119%b. 119 b. 115 Jan. 120 Mar. 40
99% 99 93% Fob. 100 Jan.
91% 88% Feb. 92% Jan.
i 90% 90%  88%Jan. 91 Mar. . b. 111 5 J
0 107 b. 107 b. 106 Feb. 109~ Mar. 2d mort 7s, 1897 114% 113 b. 113 Jan. 114% Mar.
2d M., 7s, 1905 Gen. Ry. & land gr., 55 1937, 97% 95 Jan. 99 Jan.
97%a. 97%a. 97% Feb. 100% Jan. St. L. & San Fr.—6s., Cl. A,1906 115 b. 115 b. 115% Jan. 115% Jan.
2d, 6s, 1931 ....... .. 91%Db. 929% Jan. ~92% Feb. 6s, Class B, 1906...... b, 115 b. 114% Jan. 116% Feb.
GrnB.W. &St.P. i 1100 >101% 99 Jan. 103 Jan. 6s, Class C, 1906.... .. 15 b 115 b. 114% Jan. 116% Jan.
2d Income 8s, 1911. 42 42 38 Jan. 42% Mar. Gen'l mort., 6s, 1931.............. i110% 110% 108% Feb. 111 Jan.
9 121%b. 121 b. 120% Jan. 122% Jan. So. Pac., Mo.—1st, 6s, 18 102 b 101%b. 101% Jan. 104% Jan.
Gold, 6s, 1923... . 103%Db. 101% Jan., 105 Mar. St Paul M. & M.—Ist, /s, 1909. 112 b 110% Jan. 114% Mar.
Henderson Br.Co.- 110b%b. 106%t). 107 Mar. 110 Feb. 118 Feb. 120 Jan.
a 114% 114 b. 112% Jan. 114% Mar. 1st cons., 6s, 1933 . 118>sb 119% 118% Feb. 120 Jan.
g. 109 08 Mar. 110 Jan. Do reducedto 4%s . 99 b. 99% 98 Feb. 99% Mar.
ft 113 b. 113 Feb. 113 Feb. Shenandoah Val-lst 7s, 1909 96%b. 96 96 Jan. 100 Jan.
2d, consol. M. L. 8s, 1912. 99%b 94 Feb. 100 Feb. Gen'l mort., 6s, 1921 v .3 8 ar. 43 Jan,
Gen. mort. 6s, 1921, b. 68 661 Feb. 72 Jan. So. Carolina—ist, 6s, 1620: . 107% Jan.
11 Central—ist, %old 4s, 1£ 106 b. 107 Fob. 108% Jan. 2d. 6s, 1931... 80 Jan.
Gold, 3las, 1951, ............. 98 96 b 98 Jan. 99% Jan. Inc.. 6s. 1931 . 28% Jan
0 121%b. 123 119% Jan. 124% Feb.  So. Pac., Cal.—1st, 6s, 1905- 113 b. 112% Jan
1st, 5-6s, 1909. 96,0 96% 91%Jan. 97 Feb. So.Pao., Ari—Ist, 6s, 1909-10.. 110%b. 110 Feb. 110 Feb.
2d, 5-6s, 1909. 83%b  83%b 77% Jan. 86 Jan. So.Pao. N. M.—1st, 6s, 1911 105%b. 105% Jan. 106% Feb.
95%b  95%b 91 Jan. Feb. Tex. &Pac.—ino. & ldgr,7s,'15 63 64%  58% Feb. 66% Feb.
Income, 6s, 1921. . 32 b 33 30% Jan.  34% Jan. Rio Grande Div.—6s, 1930 . 73% 74% 64 Feb. 75% Feb.
[ I— 120%b 117 Jan. 118% Feb. Gen. mort. &term 6s, 1905.. 65 b. 66 66 Feb. 69% Jan.
Coupon, 6s, 19009........ o 960 96% 93 Jan. 98 Feb. Tol. A.A. & N. M.—1st, 65 1924 90%a. 89% 89 Jan. 92 Jan.
Kent. Centr—Stumped4 1 70%b 70%a 64 Jan. 72 Feb. Tol.A.A.&Gr.Tr.—ist, 65. 104% 103 Jan. 105 Mar*
% 96 b 96 95% Jan. 100 Jan. Tol. Peor. & West—lst, 7s, 17 107 b. 108 104 Jan. 112 Feh.
10126 128 125% Feb. 128 Jan. Tol, & Ohio Cent.—l1st, 5s, 1935 98 98% 95 Jan 99% Jan.
Con. coup., 2d, 7s, 1903. . %g% 122%b 122% Jan. 124 Feb. Union Pacmc—lst 6s 1896-9.. 118% 118% 114 Jan. 119% Mar.
Long Island—lst, 7s, 1898 -1 122 b 121 Feb. 121% Jan. Land grant, 7s, 1887-9... 103%b. 103 102 Jan. 102% Jan.
1st, consol., 5s, 1931 115 Feb Sinking fund, 8s, 1893 .. 115 115 b. 115 Mar. 120 Feb.
68 120 b 120% 119 Jan. 121% Feb Kan. Pacific—1st,6s, 1895... 113 b 111% Feb. 114% Mar.
. 105%b 105% 105 Jan. 106 Jan. 1St, 65, 1896....orvremsioorrr 14%  113% 111% Jan. 115 Mar.
2d 6s5,1930......cccrnne, 92 b 907Jan-  93% Jan. Denver Div.—6s. 1899. 16 b. 114 Jan. 116% Mar.
& N.—1st, 6s, 1919. . 114%b 1st consol, 6s, 1919.. 105% 105 b. 104% Mar. 107 Jan.
General 6s, 1930............. .. 109 b 108 b.107 Jan. 109 Mar. Oregon Sh. Line -1st, 6s, 22 102 102 b. 101% Mar. 107% Jan.
Trust Bonds, 6s, 1922~ 106%I 106 104% Jan. 108 Feb. Virginia Mid.—inc., 6s, 1927 94 b. 97 Jan. 99 Jan.
99 b 99 b. 98 Jan. 99% Mar. Wab. St.L. &Pao. - Gen 6s,'20 49 b, 50%a. 49 Jan. Jan
10 b 09 Jan. 110% Jan. Chicago Divison—b5s, 191 94 B 94%b. 89 Feb. 95% Mar.
Consol., gold, 6s, 1916 95%  95% 95 Feb. 96% Jan. Wabash—Mortgage, 7s, 1909, 83%D 85%b. 84% Mar. 88 Fe
— 24101 b 101 Jan. 102% Mar. Tol. & Wab.—1st, ext.. 7s, '90 113 113%  110% Jan. 1140 Feb
8. 118% 118 b.117 Jan. 119 Jan 1st, St. L. Div.. 7s, 1889 11 111 b. 106 Jan. 1ll%Jan.
2d. 6s. 1899.......ccoevcunne. I 1.110% 109% Jan. 111% Mar 2d, extended. 7s, 1893 7 102% 102 b. 99 Jan. 103% Jan.
Mich. Central—lst con.. 75, 02 130 127% Jan. 130 Feb. Con., conv., 7s, 1907 84 b. 86 84 Mar. 95% Jan.
20 115% 115%b. 114% Feb. 116% Jan. Great West —1st, 7s, 1888.... 112%b. 112%b. 109 Jan. 113 Feb.
3d 7S. 1906......cceiiiiee et .. 125 122 Jan. 125 Mar. 2d, 7s. 1893......ccceeeeeee 102% 102% 99 Jan. 103% Jan.
Pao. of Mo.—1st, 6s, 1888. .. 102% 102% 102 Feb. 105 Jan. St.LK.C. &N “R'e&r.,7s,'95. 110 b. 109 b. 109 Mar. 112% Feb.
2d mort., 7s, 1891.......... . 108% Feb. 110 Jan.  West Shore—Guar., 4s............ 1102%  102% 102% Jan. 103% Jan.
Noth - The letter 1b” indicates prioe bid, and “ a” price asked; all other prices and the range are from actual sales.
STATE BONDS.
SECURITIES. Bid. 1Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Alabama—Class A, 3t0 5....... 1906 108% 110  Missouri—6s....... due 1889 or 1890 107% Rhode Island—6s, cou.. 1893-1894 116
Class B, 5s .......................... 1906 113% 115 Asylum or Unlver3|ty due 1892 112 South Carolina—6s, non-fund. 1888 6%
Class 1906 105 106 Funding.......cccoeeel ' 89471895 115 ... Biown consolidated 6s.....1893 109%
02 1900 New York—6s, loan...,.......... 1892 115 Teunessee—6s, old........ 1892-1898 65 66%
Arkansas—G nded..1899-1900 4@ 6s,loan...... .o 1893 118 Compromlse 345—6 .19 75
78, Little Rock & Fort Smith, iss. 25 North Carolina—6s, ol &J 35 New settlement—6s 06
7s, Memphis & Little Rock, iss.. 30 Funding act 1900 12 [ ..... 5s.. 103%
7s, Arkansas Central RR .. 15 New bonds, 1898 . 22 78 B%
Georgla—7s gold )0 108% It9%  Chatham RR ... 10 48
,,Lounsnana—7e con 95 épecia!t 14 ) nd
Stamped, 84% onsolidated 4s 1910 100 6?, consolidated, 2d series
Michigan—7s... 108 6 1919 i'25% 126% 68, defened, trust rec..._..... 129% 13
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1y) <l 12. »>7 THE CHKON1CJLK. 339
BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Railroad Bonds.
(Stock Exchange Prlces) Erie—(Continued)— St. L. <&San. Fr. —(Contlnued)—

Ateb. Top. <&Sun. Fe—A4%s 2d, extended, 5's.. 1919 112% 115 | EqUIpment VAT 5 106%
Sinking fund, 6s.. 3d, extended, 4*2 105 | Kan C|ty <&S—lst 63 g. 1916 100 105

Ralt. & Ohio— st6s, 126*4 4th, extended, 5s 114 iP5* t. S. V. Wg t,'65 1910 110
5s,gold.... 12%2  5th, 7S.iieriarin, 104*3 105 St L. K<&So.Wn. —1st 68.1916 101

Register 1st, cons., fd. coup., 7s.. 126*3 130 Tex. €Pao.-Ist, 6s.. 1905 114

Rost. H.Tun. & W.—Deb. 5s 92% Reorg 1st lien, 105 1st, 6s, 0X coupon

Burl. Cedar Rapids & Nor— @E —st, 7S, 16 136% 138% Consol., 6s
1st 1083s E. €W.—Col. tr., 65I922 99% Con. 6s, ex coupon..

102 Buff «fe S. W —Mortg. 6s.— 1908 *92 Truet receipts 99% 101
Registered............ccoeens s Evan. <&T. Il.—1st, cons., 6s.1921 '118 Penns IvanlaR
Minn. &St. L.—1st 7s, u 1927 140 Mt. Yernon—Iist, 6s.............. 1923 110 %uar 4%s, 1stop. 1921 105 105%
lowa C. & West. - 1st 1909 Evans. < Indian.—1st, cons...1926 Pa Co SA*28, reg.....ccuene.e. 104 105
Ced Rap L F. &N, 1st'6_ 1920 FI't <P. Marg—Mortg., 65...1920 123 Pitts. C. <<chtL— st,0p.,7s. 1900 119
St5S.... 1921 100 Grand Rap. <€ Ind.—Gen. 5s..1924 90 92% Reglstered

Buff N Y.&Phil.—Cons. 6s...1921 Registered....... SO ”4 o MY £ - FOPRR:

Trust certificates.........c.ccoceennne 45 Han. & St. Jos.—Cons., 6s..... 911 119*3 Pitts. Ft W. €C. st 7s.. 142
General 6s,........... Hous. E, €€W. Tex—1st, 7s...1898 68 ,
Trust certificates.... 35 Illinois Cent.— 3d, .

Central lowa- | M)d Div.—Coup., 6s........... 1898 116% 118 Clev. <i:P Cons., s, fd., 130
Eastern Division—I1st 6s...1912 iddle Div. —Reg ., 5s.. 921 4tl| sink, fd., 65 .1892 107
Illinois Division—I1st6s....... 1912 C. St. L <&N. O.—Ten.1.,75.1897 st. L.'V. «feT.H.-Ist, ., 7s 1"97 118

Chesapeake <£€Ohio- 1st, consol., 78 ..1897 121 124 2d, 1898

68, gold, series A.......c.ceu... 1908 109 109*2 d, 6S..ccciiennnnn 2d, .

Clies. O. & So. West. Gold, 5s, coupon.. 1951 115*3 116% Pme Creek Railw.

20 BS..eeeeiiiiiee e 1911 65 Re lstered .............. Pitts. Cleve. <&Tol.—1st,6s 115

Chicago &Alton— Dub. « 2d D 1894 . Pltts Junction—lst, 6s
Sinking fund, 6S.................... 1903 125%  Ced. Falls <t:M|nn —1'st, 75.1907 i.03% Pitts. McK. €Y.—1st, 6
Louis. <€Mo. Rlver—lst7s 1900 121% Indianap. D. <&Spr.— Richmond <t Danville—

207S.iiiiis .1900 121 123" 1st, 7s, ex. fund, coupon__ 1906 Assent deb.. 6s..........c.coe.e 1927 107%
St. L. Jacks.& Chic.. —1 Lake Shore <€&Mich. So Consol, moit., gold, 5s........ 1937
1st, guar. (564), Cleve. P. € A—T7s.. Atl. <&Char —fst, pr., 7s__ 1897 110
2d mortg 360), 7 Buff. €Er.—New bol 1898 INCOMES....cccviieieiiiiinns ~...1900 101
%uar (188), 7s Kal. &W Pigeon—Ist, 7s... 1890 Soioto Val —lst cons., 7s. 60
Bridge—1st, . Det. M. €€ T.—1st, 7s........... 1906 Coupons_off 60 80
Ch|o Burling. < Quincy— Lake Shore—Div. bonds, 78.1899 124 St. Louis delron Mountain—
Consolidated, 7's ..1903 13138 Consol., reg., 1 , 75......1900 126 127 Arkansas Branch—1st, 7s.. 1895 112
5s, sinking fund ..1901 Consol., reg., 2d,7s 11903 123 Cairo % Fulton—Ist, 7s....... 1891 106% i0€%
lowa Div.—Sink, fund, 5s..1919 '112 Mahon'g. CoaIRR —1st, 5s.1934 105 Cairo Ark. «feT.-Ist, 7s...1897 112% ..
Sinking fund, AS i 1919 99 Lon Island R St. L. Alton &Ter. Haute—
Plain, 4s.............. 921 . <Je M. Beach—lst 73 1897 Bellev. €cSo. 111—1st, 8s. ..1896 118
Chio. Burl. & No—Deb. 6s 1896 N Y. B. <&M B .-Ist,g., 58.1935 Bellev. &Car.—1st, 65s........ 1923 110 113%
Chi. R. Isl. & Pac.—6s, coup..1917 132% 135 Louisville €Nashville= St. Paul Minn. cMan.—
Re ISTEred.....oovvveeiieicceiecesis 131% 133% Ceoillan Branch—7s ........... Dakota EXtern—Gs 120
&Col., 5s. 1934 109 Pensacola Div.—6: Min's Un.—1st, 6s................. 1922 112
Reglstered .............. '109 St. Lows Div.—1st, 6s ........ 113% St. Paul <i?Dquth—lst 5s....1931 110%
Keok. & Des M.—1st. 5 1923 mlll 2d .1980 56% Sodus Bay 4 S0.—1st, 5s, g...1924
Chicago Milwaukee & St. Paul— Nashv &Decatur—lst 7s. 1900 Tex. Cen ral—lst s.f.,7s_ 1909 80
D 1898 S. &N. Ala.—S. f. 6 1st mortg. 1911
Louisv. C. deL. Tex. «feN. . .
Pens. @At —1st, 6 9 94 95 Sabine Division, 1st 101
Lou. N. O. $eTex.—Ist s 1934 Vir. Mid.—Genl. 92
Manhat. Beach Im 003—1909 90* Wab. St. Louts 4Pa
Mexican Central—Ist, 7s.......1911 Havana Div.—6s..
EX COUPONS 6,7, 8..ovvecverrererenn. Indianapolis Div.
New assented,4s.. 1911 Detroit Div.—6s 85 95
Income bonds.......... 1911 Cairo Div.—bs 1931
126  Mich. Cent.—l1st, con., Tol. €Wab.—Equip. bds.,7s1883
6s ... . 124 uin. «&Tol.—1st, 7s........ 1890 92%
118*2 120%  Coupon, 5s . an. €Naples—ist, 7s_ 1909
Registered, 1U. €€ So. lowa—I1st,ex.6s.1912 90
'104 107*2 Jack. Lan. €S 1891 St, L. K. C. <feN
104 Milwauk. <€North.—ist, 65...1910 108% og Omaha Div.—Ist, 7s___ 1919
EXtension, 6S .......c.ccccv. .. 1913 105% O] Trust Co. receipts. ... 108% 110
101 Milw. Lake S. West Clarinda Branch—6s__ 1919 71%
Ashland Div.—Ist, 65 .......... 1925 St.Charles Br’ 99—|5t_6_5 |908 103%
1926 9555 96  Minn. <€St. Louis— No. Missouri—i1st, 7s...... 895 116%
Escanaba & L. S—1st, 6s...1901 115 lowa Ext.—Ist, 7S............. 119 Wab. St. L. €Pac.—lowa D|v 6s
Des M. & Minn.- 1st, 7s.... 1907 2d mortg., ....18 Trust Co. receipts......cccoovvennese 60
lowa Midland - 1st, 8s........ 1900 133*2 Southwest Ext.—ist, 75 1910 West. Union Tel.—Coup. 7s.. .1900 119 120
Peninsula—1st, conv., 7b... 1898 '131*2 Paciflo Ext.—Ist, 65 ......... 921 110 R istered.................. P
Chic. &M|Iwaukee—1st 75 1898 122% Minn, dePac.—1st mortg. 5s. .1936 Telegraph—7's 1904 Io4
Win. & St. P . 1907 130 Minn. <CN. W.—1st, 5s, gold..1934 103** 104** Wheelmg L. E., 1st M. 5s. .1926
Mil. €€Mad. —1st 6s ..1905 115 Missouri Kan. €T.— Tenn. C. 1.«feR’y. “Consol., 6s.1901 10°5*
Ott. C. F. |St. P. -Ist 55..1909 107 109 Cons., 2d, iN0OOME.........cvueee 1911 87 95 South Pitts.—1st, 6 s ...1902
Northern ML—1St, 5 e 1910 '107 H. <&Cent. Mo.—Ist, 7s......1890 109% 110 Bir. Div.—lsteon. 6s ... 1917 89

Cin. I. St. L &Chlcago— Mobile €O hio- Col. <&Hock Coal «cl —6s,9..1917

1st, gold, 1936 Collateral trust, 6S............... 1892 Inc nds.
Regist L. ¥Cairo—4s, guar__ 1931 73 74 (Interest payable I] earned.)

a. Col Gin. &Indlanap— Mor ansLa &T.—15t, 65, 1920 Atlantic €Pacific-
1st, 7s, s. fd ...1899 122*2 124 122 124 Central Division—Income.. 1922 23
Consol. 75 126 Nash’ Chat" & st 2d, 63"1901 ~ Cent. lowa—Coup, debteertf's.......

Consol, sink, fd., 7s.. Central—6s ................... 1887 101% o  Chicago %East lli—ncome.. 1907
Chio. St. Paul M. & 0.— N J ‘June.—Guar, 1st, 4s 103% © Des M. <cFt. D.—Ist inc., 65,1905
hic. S. P. ®Minn.—lst, 6s. 1918 126 128 Reglstered certificates Det. Mack. <€Marg.—Inc..... 1921
No. Wlsconsm—lst 6s........ 1930 121*2 126*2 N.Y.P. €O.—Prior lien, 6s .. 1895 Eliz. City <cNor.- 2d in¢......1970

Chic. €E. 11—1st, s. f., cur.. 1907 116% 117*2 N.Y. €eNew Eng.—ist, 7s....1905 Ind'ap. Dec. €Spr.—2dinc.. 1906
Consol., 1st, 6S.....ccccecevereenne 1934 116 st 6s ..1905 Trust receipts........... 40

Chio. «few. Tnd .-ist, s.f., 65..1919 117 N.Y, Susgi&West. 551937 92 93  Leh. «cWilkesb. Coal 95 98
General mortgage, 6. 1932 113*2 N. Y. N. H. ®@H —Ist, reg. 45.1903 113  Labe Erie £Western-

Chic. €St. Louis—1st 120- Northern Pacific— INCOME 7S...vveveerrreererinnens 899 6 10

Col. &Green.—1st, 6s Spok. €ePal.—1st, s. fd., 65.1936 107 Sandusky Div.—noome 1920 7%
2d, St. Paul € N. P.—Gen., 6s..1923 116 Lafayette Bloom'gton & Muncie—

Del. Lack Registered.........oooecninnes Ingome 7s............. 1899 19
Convertible 7s 116 N.O. €No. E.-Pr. 1,g., 65 ..1915 Mobile &Ohio—

Mortgage, 7s 137  Norf. €W —Gen,, 65" ..1931 112 2d pref. debentures 32 35
Syra. Bing. «& 131%2 New Rlver—lst 6s. 1932 3d pref. debentures... 27 32
orris <®Essex—1st, 7s 142 Imp. <Ext., 1934 97 100 4th pref. debentures.. 30
2d, 7s......... 110 AdjustmentM 1924 100 N.Y. West.—Inc., 6s 70 80
Bonds, 7s 120 126 Ogd. <cLake Ch. —Ist 6s ..., 1920 Ohio Central - Min. Div.—
7s of 1871... 126*2 Ohio <&Miss.—Cons., s. f., 7s5..1898 117% 118 INCOME 7S, 921
1st, con., guar.,¥s 915 1357 135% _General5s......... ... 1932 90 o densburg <Lake Champlaln

Del. <8Hud. 109% 110*4 Ohio Cent.—1st T>r. Tr., 63.. 1920 ................................. 1920
1st, ext., 1 Min. Div.—1st, 6s ............ 1921 Roch, S®Pitish.ifcome, 58 70
Coupon, 75 117*2 Oregon fCal.—ist, 6S ........... 1921 St. L1M<&S.—1st 7s, pf., int. acc’t

Registered, 7s.. 116*2 Oregon Ry <N, Deb..7s— 1887 Sterling l. €R'y series B.—nc.'94
1st, Pa. Div., coup., 7s 139 141% Panama—Sink, fd sub., 6s...1910 92% 102% _ Plain income 6s.................. 1896
IIEeglstere 138*2 pezoé'ﬁ«ﬂ?k 'n—1st, 6s.. %8%1 henandoar?:\r/gge —Inc 6s..1923
Albany <&Susque.—1st, 7s. |888| 104% (1, 1
1st, %:/ons g&ar 7s.. 135 Pacific RR, - Central Pacmc— Cin. <chp—15tMCCC«fe1 78, 1901 121%
REGISTEI8U..c.rmvceooo v sozesens Cal. %Oregon—sr, 6s— 1888 1stM.g. L. S. &M S. 19
1st, cons., guar., 6s...___ 1906 123 123 Cal. € Qregon—Ser. B., 6 1892 103 ~ Cin. W. ait—Pnor L. 4° 1893
Registered..............o... 22 122% West. Paciflo—Bonds, 6s ...1899 lig 1st4%s guar.:.... 931
Rens. Jegar.—ist, coup., 7s. 1921 143 No. Railway (Cal)—ist, 6s.1907 120 121 Cumberland dePen 891
REQISTErEd........rrooveoeoreermrereverr 143 Union Pac_Col. Trust, 6s.. 1908 106 2dmort., 6s -1888

Det. Mack. €<Mar.— Col TrUSE, 5S_.vvivvereeeienes 7 102  East ®West, Ala.—ist, 6s— 1912 _ . .
1S, 65 cvivesrereseesesesisiennens 1921 CIBr.U. P—F.C.7s.... 105 Gal, H. €H. of '82—1st, 55 .191 79,

Det. Bay C -1st, 6....1913 104 Atch. Col %®Pac, —lst 6s. 1905 105 106 Jefferson RR. —1st 7s......... 15*9 101% 102%

Det. Bay . Sl T 1sh 6. 1983 100 108 Mil, lLake Winn —1st 8571912 106 - f+F
Divisional 5s.....ovc 1930 108 ) 88 90 N Jersey South—Gu«r. 6s...1899 99
ias. C &N 1951 Extern, 1st, 7s. 909 88% 89 N.Y.Woodh. €Rock—2d iuc..1912 11
1st mortg '."1920. [ St. Louis &San Fral Pitts. Brad. ®Buff—1st, 6s .1911 89 95

Erie—1st, extended, Ts.. 1897 T22%2 1st, 6s, Pierce C. €O........ 1919 105 Valley RR., 0.—Con. gold 6s 1921

No price Friday; these are latest quotations made this week.
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340 THE CHRONICLE (Voi. XIlv,
Quotations in Boston, Philadelphia and Baltimore. New York Local Securities.
Bank Stock List.
SECURITIES. SECURITIES. Bid. BANKS. Bid. Ask. BANKS. Bid. BANKS. Bid. ask.
BOS Balt. A O.E. Side—Certs, 108 America....... 176 180 Gallatin.. .. 205 ff.Y. Count» 200
Atch. A Topeka—lst 7 Belvld'e DelL—Ist 0s.1902 117 .= Am.Exoh— 141 144% Garfield...... 150 N.Y. Nat.Ex 126
Land errant, 7a. 122 Bell's Gap—1st, 7s, 1893 Broadway... 260 275 Gsrm'nAm.. 107 .. 130
7 G gee w2 BNACTIS CRMMRuiR  NownmwT 1o
on., . entral reenwic
Buff. N.Y.A Ph Chase.. 165 danover—” 160 mental..— 187 195
Cons. 6s, 1921— . Chatham.... 210 Im.ATrad’s’ 315 325 152
C1St ;';Aosblgize 9 104 Qhemioal .. 2280 II_r\“tﬂg MTs’ %38 People’s . %g‘é
am mboy—6s Citizens’ eather Mts
Mort., 6s, 1889 . 107% City..coorrrene. Manhattan.. 161 105 Paenix....... 10» 110
Land rant, 7 116 116 Commerce — 177 179 160 Republic ... 137% 120

California So.—6b. 110>a 110 Continental. 121 170 171 St.Nicholas. 120 108
Income 6s . v 15? Corn Exch... 187 g'ohs'A]’Irs’ 145 7th Wéard —115%

Ohio. K. O. & West'n—6s H . 180 eroantile— ond..........

6i 126" ' SiSeALeath 137

c!)rr:go\w/leer?-ﬁaﬁ'{ 65— —— 89 Cé\fexvgs“;eglét%%ufgm o oo ge’rgr?%g'téx: ﬁé SfcateofN.Y. 135

Kaat'rn Mass —65 new. % Oonnect'g 6s,cp.,1900-04 121 detropollt'n 33 35  Third..

From.Elk H,AMo0.V.-65.. {122 126 DeL A Bound Br.—1st,7s 130 150  Vassan........ 170 :rradesmen sibT’

K. O Fort ScottA G.—7S = Duluth Short L., 1st, 6s. 4107 108 New York =208 Tutted St'es 210

K. City Lawr. A So.—8s, 118* East Penn.—1st, 7s, 1888

K. CitySt.Jo. A O. B.—7s ﬁ% m EastonAAmb'y—5s, 1920 %%i‘gﬁ Insurance Stock List*

XL |(t:y|"|13tp dA/; Msrq s ] ElésA\,’)VeT;é) Ltj 'ISt 65,1910 245% [Quotations by E. S. Bailey, 5% Pine St.]

thtle R.A Ft.TS.-7s..... 114% 115  Harnsh'g—ist, 6s, 1883.. 108 , . , . , :

Kar. H. A Ont—1908 6s {118? H.AB.T. —1st 7s g., 1890 %% 103 OOMPAN'S. Bid. Ask.f COMPAN’S. Bid. Ask.[ COMPAN’S. Bid.

Cons. 5s, o .

Tl T I B B
Serip. G Su 7$_r2 9510, 140 143% (=X 60 165  Hamilton 130 140 Niagara--— 173
ineome:: Con 'AR., 1623, 136% 190 200 jHanover.— 145 %gg North River 110 %%g
2enp o N Oppac _zldst785 1920: 50006 BmOklyn 182 130 Howara ‘80 Tas 105
bebenrare, 10s.. : 9. Penn.—2d,7s, cp. 96 ° 132 iJefferson... 130 135 175

i veiﬁs%ﬁé‘f’aﬁif;' Km D Sehadi et 10 125 iKinge o' 220 23 113

18 nioker T
108 Nﬁ,rf‘,’q'kéh,wefstt Sensss 115 225 231 'Long Island 100 110 Rutgers— 140 147
o densbA L.Oh.—65s. 106  N.V.Phil.A'Nor.—1st, 6s 105% 1054 260 270 Lafayette... 100 105 Standard.— 110 115
00 8 167% Empire City 100 110 Mannfc.A B 125 135 70 95
onsolldated 6s - . Inc., 6s,1933. p y = 60 0
n il i3 Oil Creek—1st, 6s, coup- 105 115 Mechanics'* 90 gg 2 159 7!
Puebio A Alr'kmva'-_“ 107 24% Pennsylv. Gen., BS reg. 127 133 Mercantile. 80 18 UndeeYre lis 18D
Rutland—ist 6s.. gen. 08,0k 19100e 300 325 Montank 100 106 Westchester 136 150
Cons.’ 03 tollp.. 1905 . ob %gg 160 Nassau.. 145 150 Williamsb'g. 275 285
Cons.. 5s. reg., 1919.— Globe........
103%  49s, Trust Loan - .

Wisconsin Cent—1st ser 93 94 pa A'N.Y.C.—7s, 1890. Gas and City Railroad Stocks and Bonds.

20 SErieS.eeemeeeriereivis 66  56% 7 1900— ' 181%..... [Gas Quotations by Geo. H. Prentiss A Co., Brokers, 49 Wall Street.]
STOCKS 1 Per&?omen—lst 6s,cp.'87 990 ! 0900A1
97% 98 Phil. AErle—st.7s,0p. 88 104% 106% ;s compaNIES. Bid. Ask. GAS COMPANIES. Bid. Ask.

Boston A Alban 210 Gons 831380 — . 14 w6 n Gas-Light 1P 105 People’s (Bklyn.) 54 56

G B Cliens SO Lbt " 8 8 g e, 1o 18

Boston Con. A M. YT (2:d 7s, g'oup A rfgll*898 (L13% 60 Consbiidated & 45! 85 8o I\(/jletrlopol|Ita'rg'('i§('jl'<'l'y%ﬁ")' """ i

ons., 7s, reg. Jersey City A Hoboken. unlcipal—Bonds, 7s.......
o B Sonimoubradil 8 MMM Mewspolitan-gonds.... 15 12 o
835 53 |mp."055'§"oéu'p 1897 105% 109% M‘ét”ad' N gY ) 103 125 127
R Srersrren o L, Genon g oupoen 107G e
[ b en.. 7s. 00U s So 101
« 8 86 Inoome,7s,coup., .890 ‘58
Ohio. A West MlohJyjan.. 55 Conv.Adj Sorlp, *85:89 67 & [Clty RR. Quotations by H. L. Grant, Broker, 145 Broadway]
{ 25 gons 25 zlztser C., 192% 9151-,0/ 47%
7 7% ons. 6s ser.,c., 0 .
C'SVrE'f??f‘eﬁ‘f?T‘Tﬁ- sl o Bebintirecsls (5 40K BlokerstAfulE stk 28 30 BB S ARSR 00 i 4
Beferfedincomes, cp... 1006 1%4%% R 7%2A1\§()?Stk TR Scnpé 6rs1dlst I rv—Stk 230 228
PhIL.WILA Balt.—is.tr.ot 1o, 2d mort., 5s, 1914 106 istmort, 7 893 .. 112 117
Pitts. Cin. ASt.L.—7s d h. A 34 35%
i Pitts. Titus. A B —7s.ojk 86 B'way Surface _hds. gnar 100 42dSt. Man 8t. N.Av 3 d
131 132 ShamokinV. A Potts Bondsguar.,5s. 1905 100 1st mort., 6s, 1910 ....0 109

Eastern 137  Sunbury A Erie~lst, 7s Brooklyn City—Stock 185 2d mort., inoome, 6s....... 60 63
prifte;rred 20Nk, Hyaz AW .15t 6s {106 sﬁ?tm%rt 5t5 19025t - 1%2 %g 4({tttSt WtSt7APlggv4Stk 160 ﬁg
Fitc urg 99 yn rosstown—stoc stmor S

Flint A Pere 2d 68,1938....... ; 119 1st mort., 7s, 1888 ........ 105 108 Ninth Ave. I(
Preferred............ ggpgeAanwc;sotr?lislsot 7956 Bnshw'k Av. (Bkln)—Stk 160 155 Selcond Av. _SStlogc::_(O 105 %%g

i . Tex. A bac—lst, 65,1905 118 cTsttrr?qlo?tmseimﬂwg?mk 139 185 Comeeltatigss T 101
preferre RS iy iek 7 cant Pl NAIGRIVSH | 12 S e 110 108
referred............... —_ onso 7s, 1 . st more., 7s, .
United N. J.—Oons.6s,'94 i L 212
Ohristph rAiOth St—Stk. 122 130 Third Av.—Stoek.
&ons esr 8ola: 1501... Bonds, 75, 1898 .,...... 110 112% _Bonds, 7s, 1890 107
Gen., 4s, gold, 1923.. 102 Dry DK.E.B.A Batfv— 165 6 Tw mty-thirdst.—s to2
i.} 39% Warren A F.—ist, 7s, 96 105 108 1st mort., 7s, 1893 . 110 112%  ist uort., 7s, 1893 [
' : West Chester—Cons. 7s.. 118 113% . L. .
voreterred...... 14% W. Jersey—Ist,6s,cp., 90 i3 Unlisted Securities.—Quotations from both Exchanges:
62% 63% 1st,7s, 1899-
Preferred. S s wEIBR SRR 1t.05.c SECURITIES.  Bid. Ask.  SECURITIES.
Northern ... {1787 Western Penn.—6s,coup 110% Am. Bank Note Co.
gs, P. B.,liléggs .............. - SHI Am%r TeIkA Cablﬁ S 76% 11(7)% 9s*
S, reg. S Atch.A Pike's Peal st. S
Old Colony CANAL BONDS. Bost H. TA West.—Stk, 21 4 2d mort.............
Ches. A Del.—1st, 68,1880 91 Debentures 91% 3% iY.Cht.St i
: —] 113  _Debentures........ 02
Lehigh Nav.—4 %s, §L914' 116 Brooklyn Elevid—stock- 44 = 47 Equipment 7s.

Summit Branch élloort RSR rgeg SEg 133 IZSdtrrrPo?'{t 1%”3 81 1%

Wisconsin Central 24 " 24% Pennsylv. —65 cp., 1910 87 Cape Fear A Yad Vai ist 95 ... 97 98
P oterrad 37 Sohuylk. Nav.—ist,6s,rg.  80% Ohio. Santa Fe A Cal. Sa- 104%

Worsooter Nashiad Boch 142 2d, 6s, reg., 1907............ 45 51 cChes AO., ser. SB .def. f5c|rr|jp e Lt . 19

incinnati ringfie 2' st mor

RAHILADELPHIA. BALTIMORE. Gont.Cons. ImEp Crk 48 5o 85

Buff. N.Y. A Phil.,ass.pd. RAILR'D STOCKS.tPar Des Moines A Ft. Dodge- 13 92 i 96
Pref d.. § P /é) Atlanta A Charlotte...... 92 Preferred.......ccoceena. 25 o

referre Baltimore A Ohio ...100 177  East A West RR. of Ala. 25% _26% 270" 29
Camden A 19 o o1
umden A A i 1st pref.. ; %gg (E;dlson E[:I!eonmstl_l ht.— 122 22?’ Ist mort.. 6S...cccccevecinnnne 206 8%

H . 2d pref. - eorgia Pac.—Stock.........

Ozitﬁv‘gfes?e' 65 Pa?kersburg Br.... 7% 1st6s. 108% 109%
2d preferred CtapntrathiuAiom... .50 50% 51 5% Gg

re

B, Whirmmgne B TH B 3% e contrat—sat, 65... 81

Elmira A Williamsport.. 8 Atlanta A Chari—lst— 124 125 75% Vicksb. A Meridian.. 3% 4%

Huntingd’ ARG Toh 1T 1% g b A s ass Tods oy s 5% &&oﬁ 95 100
Preferred 86 3g Baltimore A Ohio—4s— 105 13370 52 1 57%

Lehigh Valie 60% 560 Cen.Ohio.—6s 1stM.AS. 106 105  MemphisA L. R.1st,8s 103 112 20 2"

Little Schu 66 Charn Col. A Aug.—Ist- ﬂg Msxwfan National.......... 28 B WiomES 2T

re . . I
R."é%”’dé%&.,%d;m;’& 5 O 105 198  lstmongag gage.. 20 41 1West N, Car—2 tCon. 85, 96
Northern Central........ 81% g . .

o 76 . 45 Boston Banks.—Following are the totals of the Boston bank?:

Nortn penpaytvania— [, f8  Siiscigs 2L g he Bc

Philadelphia A Erie.. 27% 28% ColtunbiaA Greenv.—lets 109% [YL o0, | oans.  Speoie. L.T'nders.’ Deposits.* Ciroula'n Agg.Cl*ng9

Ehila. Ger. A Norristown 117 20S e s 94% 94%

Phila. Newtown A N.Y No. Central—4%s, J. A J. 107% 108% 9 $

Phila’ A REadiNgG o "19+ 19s 65,1900, A. A G .. 123% 146.209.600 11.047.000 2,904,400 110. 3%9 800 11.953.400 82.436,596

phlia Witeagae 64 6s, gold '1900, J. A'J. 1%% 145.740,200 10,790,900 2,801,300 109,000.750 11.527.400 ;% ggg ggg

United N. J. Companies. 2%83? 5s, Se”ES A 1% 144.715.600 11.520.000 2,393,700 107,768,100

0

west 32?233,';\“;\'{.'55{.'5' P'ttsg AConel JAJ 123 Philadelphia Banks.—The totals have been as follows:

CANAL STOCKS . UglonRR —dlst gcuiJaJAJ 117

Lehigh Navigation........ Virgmia A Tenmss . 108 1887. Loans.  Lawful Mon'y Deposits.* Circula’n Agg.CI'ngA

Bohuylkill Nav., pref— . { 5% 9 122 127

..... W.Md.—6s,3d,guar.,j.AJ $ $ 53737798

AﬁA'r';'f,Of‘Z%ol’a‘D.Sds 120 Wi e R AGuA A 1600138 g5715.000 23585800 83042000 3507740 23,757,798

agh. va S 11 WII. A Weiaon—5s. 12 85.757.900 22,959,100  83.135,500 3.500.740  27-053.3.0
95, B ext, 1910y 121 100 86,049,700 23,120,600  84.256:900 3.495.740 32,923,354

Inc. 7s, end., ooup., 86.720000 22,691,400 83.667.900 3.489.740 AT,

*Ex-divideed. tP$yshare { Lastpricethisweek,

*mcludmg theitem “ du® to other banks.”
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= Nelf York City Banks.—The following statement shov sthe
condition of the Associated Banks of New York City for the
week ending March 5, 1887:

Banka.

Loans and

Discounts.

11.270.000
Mamnattan €577 9528.000
Merchants’ 6.833.300
Mechanics’ 9.034.000
America 11.665.30
Phenix 3.095.000
City......... %57)557)888
Hﬁ?gﬁme" s ity
Ch l. .
Vorehaney 116300

xch.
Gallatin National.
Bntchers’ A Drov.
Mechanics’ &Tra.
Greenwich.............
Leather Mannf'rs.
Seventh Ward.......

H
'—‘S*’!\»@!\’.OSHE‘EXDHW!-‘HH@”&)
=
(8!
N

itate of NEY
meric'n Exc
Commerce . 600
Broadway.. 651.100
Mercantile. 976.000
Pacific.. 444,900
Republic 274.900
Chatham 6%6%%
Peoples'. .
North America___ 219.100
Hanover .405.000
Irving..... 3.096.000
Citizens' 2,868,200
Nassau 2.784.600
Marke 2.991.300
St. Nic 2,103,200
Shoe A Leather.. 3.209.000
Corn Exchange.. 6.542.600
gontlnelntal ........ %g%gggg
rienta .266.
1,575,400
0,974,500
1.923.000
.
Fourth National.." . .
Central National..1 2.057.000
Second National ..1 3.310.000
Ninth National....1 3.835.300
First National.....,” 22.831.000
Third Nationa 5.480.900
N.Y. Nat. Exc 1.519.300
Bowery...... 2.599.400
N.Y. County . 2.207.100
German-Americ'n . %(254212888
'(::hfaﬁeAN ational__ 2985100
erman xch 2.654'600
2.478.100
5.413.100
2,568.900,
" 1.680.400
G B8
B'k of the Metrop -907.
West Side... 1,871,800
Seaboard . 2.283.300
Sixth National 1,840,500

Average Amount of—

Specie.  renders.
9 9
1.970.c00 400,000
1,999,000  227.000
1gando0  [18.000
1.882,01 570.000
1613400  434.600
701,000 27,
4465900  337.C00
184,

269.

0 140.500
476.600  193.200
831.800 48,900

10.700  831.400
4,059,000  978.000
3.189.200  949.900
1.071.700  274.700
1.782.200  416.800

642.600 04.900
1.727.700 363,300
.105.600  230.600
228,01 .100

603.800
467.000  107.800

Net Deposits
other
than U S.
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The following are totals for several weeks past:

Circula-
tion.
9
45.000
40.000

260,000
*90)000

101 800
516400
213,000

533 ,:Q)OO
43,300

998,700
45, 008

é o)
60,000
158:300
25:000
422)000
439,200
49)500

979.800
45.000

46,
266 900
222. 800
180.000
s
45.000
48.000
45.000
134,000

43,800
175,000

1887. Loans. Specie. L. Tenders. Deposits. Circulation Agg. Clear'gs

9 9 9 -
ieb.19 S67. 350 000 91. 6497 200 21,776,700 391 798 800 ; Ggg 600 Ggg 961 50%

= 26 368.413,500 87,068,800 2

1,189,900 3

2.800 80
Mear. 5 369,487.600 85.278.200 20,141,300 385 325 800 7.617. 700 698,413,889

RAILROAD EARNINGS.

The latest railroad earnings and the totals from Jan. 1to
latest date are given below. The statement includes the gross
earnings of all railroads from which returns can be obtained.
The columns under the heading “ January 1to latest date” fur-
nish the gross earnings from January 1 to, and including
the period mentioned in the second column.

Latest Earnings Reported.

Roads.
Weekor Mo

Ateh. T.A8.F.. February
Balt, & Potomac Januar
Buff.N.Y.A Phil. Istwk
Buff. Roch. APitt 4thwk Feb
Bur.Ced.R.ANo. 4th wk Feb
Cairo V. & Chic. Istwk Mar
Cal. Southern... January ..
tCamden &Ati'c Januar
CanadianPacific Istwk
Cp.Fr&Yad.Vval February
Central lowa... February .
Chesap. A Ohio. February.
Eliz.Lex.AB.S. February .
O. A 8. W. February.
Chio. A Atlantic Istwk Mar
Chic. Bur. A %_’L Januar
Chic. & East. 4thwk|¥—eb
Chic. Mil. ASt.P. Istwk Mar
Chic. & N'thw'n. January..;
Chic. & O. Riv.. 3 wks Jan.
Chic.St.P.M.AO. January
rado. AW. Mich. 4tbwk Feb
Cin. Ham. A D. 1stwk Mar
Cin.Ind.St.L.&C. 4thwk Feb
Cin.N. 0. AT.P. February .
Ala. Gt. South February .
N. Ori. &N. E. February .
VICka A Mer. February .
Vicks. 8h. AP February

Erlanger Syst '9/
gm Rm E 4th wk eb
inWash:Ac Bali 4ihwk Feb

1And Branches.
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1887,

,223,670

1886.

1,057,407
01,091

,987
37.558

1887.

2,509,827
10

.827
343,636

Jan. 1 to Latest Date.

1886.

1,919,610
1

8 .
51,969
289,145 ,

Latest Earnings Reported.

Roads.
oads Weekor Mo

Clev.AkronACol 4th wk Fob
Clev. & Canton. January...
Clev.Col.0.A Ind January
Col. A Cin. Mid. 4thwk Feb
Col. Hook.V.AT. February .
Col. A Rome__ January ..
Danb'y A Norwk Januar
Denv.’A Rio Gr Istwk Mar
Djnv.AK. G. W. February
Dée. Mo. & Ft.D. 3d wk I%eb
Det.BayC. &Alp. January ..
Det.Lans'gA No. Istwk Mar
Det.Mao.AMarq Februarn
E.Tenn.Va.AGa. 4th wk Feb
Evans.Alnd'plis 4th wk Feb
Evansv. A T. H. 4th wk Feb
Flint A P. Marg. 4thwk Feb
Fla.R. & Nav. Co 4th wk Feb
FtW.ADen.City February .
Geor |a Pacmc January
Gr. eb
Grand runk
Gn.BayW.ASt.P January
GuifCol. AS, Fe. Februa
Hous.&Tex.Cent 4thwk Feb
11Cent. (HI.A8o) February
Cedar F.AMIn. February
Dab.ASioux C. February
la. Falls*8.C. February
Tot. lowallnes February
Total all lines. February
Ind. Bloom.&W. 4th wkFeb
Ind. Deo ASpr February .
Jaok. T. & K. W. Februar
RErQ e
an.
Kan. C. C? A Sp. 3d wk Feb
Keokuk &West Februae/
LakeE. & West. 4th wk Feb
LehighAHudson Februar
Lonclqlsland ....... 1stwk Mar
Louls.Ev.ASt.L. 4thwkFeb
Loulsv. A Nashv. 4thwk Feb
Lou.N.AILACliic. 4th wk Feb
Louisv.N.O. AT. February.
Manhattan EI.. FebruaFy
Mar.Hough.A O. 4thwk Feb
MemphlsAChas 3d wk Feb
Mexican Cent'i. Istwk Mar
*MexN % Div) Januar
0.Div) 4thwkFeb
aII lines Januar
Mlchl%n A Ohio. 4th wk Feb
Mil.L.Sh.AWest Istwk Mar
Milwaukee A No 1stwk Mar
Minneap.A St. L. Janualry.
Minn.ANo.West 4th wkFeb
Miss, A Tenn, .. February .
Mobile A Ohio.. February.
Nash.Ch. ASt.L. January ..

242,094 185,519
N.Y.Cen.AH.R.. February 2, 4?4 1831 2,287,839

N. Y. City ANo. Wk M
cN.Y.L. E. AW. January
N.Y.Penn.A O January
N.Y. ANewEng Januar
N. YOnt . 1stwk
N.Y. W Januar
Norfolk A West. Istwk
Northern Cent'i. Januar
Northern Pacific Istwk
Ohio A Miss....... January
Ohio Southern February
Oreg.R. AN, Co. January
Pennsylvanla Januar
PeoriaDeo. AEV. 1st wk
Phila. AErie.... January .
Phila. AReadg January ..
Coal A lron Co January ..
Riohm'd ADanv. February .
Va.Midl'd Div February .
Char.Col. AAu. Febiuary .
Col.AGr.Div.. February .
West.No.C.Div February .
Wash.O. AW .. February .
St. Jo. AGd-Isl. Istwk Mar
St.L.Alton&T.H 4th wk Feb
Branches........ 4cu wkFeb
St. L. Ark.ATex. 4thwk Feb
St.L.A8an.Fran. Istwk Mar
8tPauIADquEh 1stwk Mar
Sc.P.Min.AMan. February .
Scioto Valley/ January ..
Shenandoah Val January ..
South Carolina.. Jauuary ..
Staten Is.Bap. Tr February .
Texas A Pacific January
Tol. A AA.AN.M'h Februar
Tol, AOhio Cent. 1stwk
Union Pacific... January .
Valley of Ohio.. 4thwkFeb
Wabash—
East of Miss... January_
West of Miss.. 4th wk Feb
iWest Jerse January .
Wheeling ALE. 4thwKFeb
Wisconsin Cent’r 4th wk Feb
Min. St.C.A W. 4thwk Feb
Wis. A an . #Bthwk Feb

*Mexican currency.

e Not including earnings of New York Pennsylvania A Ohio.

1887. 1886.
10.015 9,987
27,461 20,83

281,34' 273,239

6,03 5,9
195.075 154,062
7,666 5.4
4.412 15,23

131.000 110,486

73,68 61,006

52 9,378
23,767 10,433
17,284  18.688
5182 12,867
95,33 83,592
3,314 2,412
11,037 10,898
45,758 41,190
19,662 17,243
35,10 25,932
95.584 58,248
43.99 39,214

312.485 284,033
30,710 18,96

186.183 135.788
37,279 ,49

796,481 857,753

42 11,148
58,960 70,180
40,410 48,452

106.792 129,779

903,273 987,532
32,12 4,61
28,567 31,998
60.000 23,885
42,766 42,910
33,088 26,46

5,869 x
23.096 22,185
27,753 25,752
19,665 15,334
48,841 44,447
12,316 12,220

295,355 274.788

.63 26,370
172,225 137,820
596,420 547,568
,93 7,40
32,026 31,941
88,550  75.700
45,881  44.815
22,975 23,213

139,328 122,233

4,362 ,96
43,538 28,790
16,326 11,292

117,845 73,695
14,114 4,396
36,86 38,585

200,499 167,%39

0,206 8.748

1 358.362 1,254,112
09,864 408,076

298,771 266,934
22,65 2,361
84,596 81,650
77,494 59,775
14,947 400,123

174,003 149,891

5,219 274,180
45,928 43,979
274,259 234,618
. 3,851,771 3,421,536
17.41 15,61
260,0 218,830
1,570,821 1,304,178
1,037,750 914,360

69,000 346,513
97.000 99,588

5,900 84,912

69,700 80,017
40,300 42,308

,60 5,400

29.000 30,027
27,532 23,834
15540 14,577
34,442 34,571

111,400 85,438
21,38 18,306

434,809 414,810
56,22 43,735
57,288 42,583
98,132 94,375
39,43 3.700

547,512 429,370
36.096 24,23
15,419 10,97

1,737.353 ,389,610
11,513 9,627

432,530 414,880

116.075 121,502
76,828 68,494
13,222  12.816
37,534 26,315

5 5,586
16,893 4,119

34L
Jan. 1 to Latest Date.
1887. 1886.
73.323 66,923’
27,465 20,830
281,347 273,239
53,44 43,102
404,831 319,044
7,66 42
14,412 15,234
1,213,322 943,130
45,239 127,590
4,862 5.24
23,767 10,433
158,171%5 167, 1415
816,149 665,417
33,580
107,246 96,628
344,895 309,943
182,585 172,233
72,72 50,416
95,584 58.248
291,692 253,572
2,342,025 2.154.460
30,71 18,
375,264 290,011
01,36 379,504
1,716,442 1,640,502
16,254 20,72
126,044 119,094
84,977 75,440
227,275 215,25»
1,943'717 1,855,761
85,28 375,01»
69,550 67,11
117,576 42,273-
347,810 280,789
271,354 159,635-
32,269 4,55
47,414 40,986
208.977 200,700
40,59 32,093
361,386 335,599
128,864 114,208
2,393,783 2,100,78»
81,999 229,2
90.28 297,568
1,250,067 1,129,141
64,04 47,91
258,154  206,033-
898,610 670,15
45,88 44,81
169,769 141,666
139,328  122,233-
30,60 ,78
344.977 226.401
145,168 96,818-
117,845 73,69
118,322 26,414
84.92 69,421
436,5141 351.402
242,094 85,51»
5,169,541 4,582,934
90,922) 78,769
1,358,362° 1,254,112
09,86 408,076
298,771 266,934,
198,373 178,843
84,596 ,65
633,391 482,453
514,947 400,123
1,259,984 1.224.461
95,219 274,18»
99,404 88,76»
274,259 234,618
3,851,771 3,421,536
51,743 31,023
260,052 218,830-
1,570,821 1,304,178
1,037,750 914,30
97,629 625,040
214,719  193.420
144,476 148.420
114,083 133,731
,24 76,882
14,500 11,40»
197,573 196.402
210,422 187,682
138,876 119,368
326,843 263,973
894,921 670,65»
211,424 142,818
894,059 820,34»
6,22. 43,73
57.288 42,583-
1 98,132 94,375
80,243 69,554
547,512 429,37»
68,63 47,74
178,955, 114,607
1,737,353 1,389,610
87,089 5,12T
432,530 414,880
860,359 800,713
76,828 68,49
102,358 82,795
244,185 187,97»
59,156 27,709
100,9881 22,808

1Notincluding Central of New Jersey in either year,

tIncluding Branches.

Toledo & Ohio Central. —Following is a statement of the
;gross and net earnings of this road :

Gross earnings........ j
Operating expenses...

Net arnings.......ccovviiiiiciie e

1887.
$-*5,9*6

51,606
$34,350

42,742
$9,26»
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The Investors' Supplement CONtains a Complete exhibit of
the Funded Debt of States and Cities and of the SCocks and
Bonds of Railroads and other Companies. Lt ispublished
on the last Saturday of every other month viz., January,
March, May, July, September and November, and is fur-
nished without extra charge to all regular subscribers of the
Chronicte. Extra copies are sold to subscribers of the
Chronicle at 50 cents each, and to others at $1 per copy.

E 3 (§?

iiOF' Notice.—The Investors’ Supplement Will hereafter
be issued on the last Saturday in January, March, May, July,
September and November. This is merely a change in the
months of issue for the convenience of the publication office.

The next issue of the Supptement will therefore be on Sat-
urday, March 26, instead of Saturday, Feb. 26, as under the
former arrangement.

ANNUAL REPORTS.

Rome Watertown & Ogdenshurg Railroad.
(For the year ending September 80, 1886.)

The annual report in pamphlet form has just come to hand
By tbe addition of a large amount of mileage during the year,
including 180 miles through the Utica <t Black River Railroad
lease, this company operates 641 miles of road, forming an
extended system in the northern part of. the State of New
York. It must be observed that on such a system a large part
of the business is necessarily local and less subject to the bane
of unreasonable and destructive competition in rates.

The income 7 per cent bonds have been mostly retired in
exchange for 40 per cent of their face in consol. 5 per cent
mortgage bonds and 60 per cent in stock.

EARNINGS an» expenses.

) 1884. 1885. 1886,
Miles open,ted............ 450 642
Earnings from—
Passengers $539,226 $526,617 $774,128
Freight'.... 1,048,492 1,453,422
Mail, express, &o. 169,066 127,623 179,2*3
Total earnings___ .......... $1,691,753  $1,702,732 $2,406,793
Operating expenseS & taxes. 1,152,749 1,180,231 1,495,299
Net earnings........ .cceee. $539,004 $522,501 $911,494
; 1885. 1886.
Net earnings $522,501 $911,494
Other income 40,640 29,749
Total....cccoooeevrcine $563,141 $941,243
Deduct—
Interest.......ccoceeceeenenns $463,754 $483,443 $504,110
Rentals.... \ 64,250 189,370
14,827
$542,831 $547,693 $693,480
$15,448 $247,763

Peoria Decatur & Evansville Railroad.
(For thefiscal year ending December 31, 1866.)

The annual report states that the $2,088,000 income bonds
were authorized by the stockholders to be transferee! into a
forty-year second mortgage five per centbond. This has been
done, and the bonds are now ready for exchange.

Gross earnings show an increase of 10'5 per cent; operating
expenses a decrease of 3 per cent; net earnings increase of
$89,882, or 27 per cent. The percentage of expenses to earn-
ings for this year, 48 24 per cent; a decrease of 6 74 per cent.

Cash surplus carried forward this year, $69,474, as against
$84,235 last, and this after paying all car trust certificates
and charging up two months’ accrued interest on the new
second mortgage bonds.

The car trust account was originally $480,000, of which
$251,000 have matured and been paid, leaving $229,000 out-
standing, $48,000 of which will be paid this year.

TRAFFIC STATISTICS.

. 1884. 1885. 1886.
Miles operated 254 254 254
Tons of freight carried. 427,515 443,182 477,536
Tons moved one mile..., . 42,430,268 43,416,628 49,532,342
Earnings per ton per mile 1-13 cts. 1- 091609 cts.
Passengers carried........... 275,533 236,965 246 470
Passengers moved onemile......... 6,171,500 5,456,844 5733.027
Earnings per passenger per mile..  2*63 cts. 2- 6P@E cts.
[EARNINGS AN» [EXPENSES.

Earnings— 1834. 1885. 1886.
Freight $478.213  $472,657  $539,398
Passenger. 162 642 146,662 50,69
Mail........ 14,241 4.2 14,187
Express..... 12,000 12,000 14,673
Car mileag 76,251 72,124 76,193
Miscellaneou 16.421 19,281 19,596

Total...oovecececiccccccccis $759,768  $736,984  $814,744
Oper. expenses, axes, trac

rental and int. on equip, cert’s .. 527,847 489,329 477,763

Net earnings.....c.c. ceveeeceennne $231,921  $247,655  $336,981

THE CHRONICLE.

[vox. xu\.
INCOME ACCOUNT.

i 1884. 1885. 1886.
Netearnings........cc..cvoeeeveeiee e s $231,921  $247,655 336,981
Interest on 1stmortgage bonds.... 165,420 165,420 182'820
SUrplUS..ocoeeceeceece e $66,501 $82,235 ,
Equll)pment certificates retired....... 47,333 48,000 $1f’1,§ %)8%
New construction..........c.coceeveiinne 36.687

Cashsurplus........cccoee e $19,168 $34,235 $69,475

Louisville New Albany & Chicago Railroad.
(For the year ending December 31, 1886.)

A brief circular is issued stating that the annual meeting of
stockholders was held March 9 at the office of the company
No. 31 Nassau street, New York. The President, Hon. Wm*.
Dowd, presented a report of the condition of the company.
By this it was shown that during the year the company had
acquired possession of the Bedford & Bloomfield Railroad,
from Bedford to Switz City—forty-three miles—and had built
the Orleans Paoli & Jasper Railway, from Orleans to Paoli and
Lick Springs, eighteen miles. The Bedford branch has been
operated by the L. N. A. & C. Railway since April 1, 1886, and
has yielded net earnings from its own operations and given
business to the main line amounting to $71,846. The Orleans
Paoli & Jasper Railway is just being completed, and will be
ready for the spring and summer business. The physical con-
dition of tbe property has been steadily improved. 4,600 tons
of steel rails, sixty pounds to the yard, were laid during the
year. The outlook for the present year is very encouraging.
The company will pay off the 8 per cent bonds of the Kentucky
<t Indiana Car Trust Company on June 1. The rental paid to
the Chicago <& Western Railroad Company is being steadily
reduced by the operation of a sinking fund. The gross earn-
ings for the first two months of 1887 show an increase of
$52,739, or nearly $1,000 per day.

The board of directors of last year, John J. Astor, Robert
Lenox Kennedy, Samuel Sloan, R. G. Rolston, James Roose-
velt, William Dowd, Elihu Root, James D. Smith and H. H.
Cook, of New York; Robert R. Hitt, C. R. Cummings and
John B, Carson, of Illinois, and J. M. Fetter, of Kentucky,
was re-elected. The earnings are given only very briefly:

1886.
$1,918?1689

. 1885.
Gross earnings $1,680,454

1884.
....$1,564,436

Operating expenses.. 1,365,144 1,332,035 1,278,528

_ Net earnings $199,292 $348,418 $640,661

Fixed charges. 537,300 537,300 ...
Deficit $338,008 $188,882

Pittsburg Cincinnati & St. Louis Railway.
(For the year ending December 31, 1886.)
In advance of the report, we are enabled to give the earn-
ings, expenses, charges, «fee., of this road for the year 1886.
The comparative statistics for four years are as follows:
1883. 1884. 1885. 1886.
4,623,740 4,045,257 4,033,623 4,752,596

Total gross earnings.
3,087,465 2,731,960 2,681,633 3,130,690

Op. exp. and taxes..

Net earnings............. 1,536,275 1,313.297 1,351,990 1,621,906
P.c.of op.ex.to earn’s 66-77 67-53 66'48 6587
INCOME ACCOUNT.*
i 1883. 1884. 1885. 1886.

Receipts—
Net earnings............. 1,536,275 1,313,297 1,351,990 1,621,906
Rentals and interest 8,784 4,624 4,835 4,974
Net from I'sed roads 01,132 423,531 378,330 32
Miscellaneous..... 589 .

Totalincome....... 1,946,191 1,741,452 1,735,744 2,059,777

Disbursements— $ $ $ $
Rentals paid... 856,345 849,920 830,881 931,518
Intereston fun 714,490 646,990 646,990 646,990
Other interest. 231,216 183,850 178,615 133,104
Int.on C.&M.Val.bds. 105,000 105,000 52,50
LossonSt.L.V.&T.H. 2,534 011 e,

“ Cin.&Mus. V.RR......ceouennnen, 42,003 66,917 ...
Miscellaneous.......... 10,418 7,888  ........ 14,172

Total . 2,000,033 1,888,662 1,775,903 1,725,784

Balance.... def.53.842 def.147,210 def. 40,159 sur.'333,993

*Exclusive of Col. Chic. & Ind. Cent.

Mew York Pennsylvania & Ohio Railroad.
(For the year ending September 80, 1886.)
The annual report of thisrailroad (under lease to the Erie) is

merely statistical. The income account for the fiscal year is
condensed as follows:

INCOME ACCOUNT FOR TWELVE MONTHS ENDING SEPT. 30, 1886.
Income from rental under lease to New York Lake Erie &

West. KR. Co. for the 12 months ending Sept. 39, 1886___ $2,001,401
Income from other sources—Div. on Sharon B. stock........... 10,120
) . $2,011,521
Lesspaym’ts made onacc. of businesspriorto May 1,1883 5,923
Income from ali SOUrCes........ccccccovvviiiiiiiiiiic e $2,005,598
i Deductionsfrom Income.
Hire of cars under car trusts..........cc.cc.ccoveisvnenenns $289,085
Bent of Cleveland & Mahoning Valley By. lines__ 412,180
Beat of Sharon Bailway . 41,738
Various other expenses........ 174,804— 917,807
Net income for twelve months........ccccee evveeie e, $1,087,790

Deduct.
Int. on prior lien bonds due and accrued., $480,000
Various speoial funds applicable to certain paymts 115,189— 595,139

Net earns, for the year, as specified in Art. X1, 1stm.deed. $492,601
Add proceeds of sale Sharon Bailway stock, taken under
contract of lease with that compan . 700,000
Add surplus from fiscal year ending Sept. 11,573
Total net earn, applicable to payment of int. on 1st mort.. $604,174
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mDividend declared on account of coupon No. 12 of
1st mort., due July 1 86.

Dividend declared on acoount of ooupon No. 13 of
tUe 1st mort., due Jan. 1,1887.....ccccccevuervrceennnne

Surplus carried to next fiscal year.

GENERAL INVESTMENT NEWS.

Baltimora & Ohio—Richmond & W. P. Terminal.—In
regard to the great negotiation with Mr. Garrett for the pur-
chase of acontrolling interest in the stock of the Baltimore
& Ohio Railroad, there has been no definite and positive
information given out. The first reports circulated have not
been essentially modified since as to the terms proposed, and
these reports said that Mr. Sully and his associates, acting for
the Richmond & Terminal Company, had obtained from Mr.
Bobert Garrett, an agreement, on certain conditions, to sell
to them 80,000 shares ($8,000,000) of the common stock of the
Baltimore & Ohio Railroad Company at the price of 200,
making a total sum of $16,000,000, of which $6,000,000 was
to be paid soon and the remaining $10,000,000 within a year;
and on Thursday March 10 there was to be paid $1,000,000 of
the purchase money to bind the bargain. The whole stock
was to be held in escrow till the final payments were made.
On Thursday it was reported that the option had not been
accepted by the R. T. syndicate and that further time had
been asked from Mr. Garrett.

As to the control of the Baltimore & Ohio Railroad Com-
pany, and with it the control of the B. & O. Telegraph Com-
pany, it is known that the RR. company has $14,792,566 com-
mon stock and $5,000,000 of preferred 6 per cent stock. The
directors are elected by the common stockholders, and as out
of about $14,800,000 of stock there is $3,200,000 owned by the
city of Baltimore,on which there isno vote, that leaves but some
$11,600,000—a trifle over the half of which gives control. Thus
the syndicate would have to expend only about $12,000,000 in
all. In Baltimore it was said that the stock sold, or
agreed to be sold, was made up as follows: The Garretts,
50,000 shares; the Hopkins estate, 15,000 shares; John and
James Gregg, 6,500 shares; W. F. Burns and his friends, 4,000
shares. This would make 75,500 shares, a majority of the
stock, and the price there reported was 175.

It was part of the R. & T. syndicate plan to sell the B. & O.
Telegraph to the Western Union Company, and the B. & O.
expressbusiness to Adams. On these points the Tribune of
Friday morning says:

“The cost of the telegraph lines stands on the company’s
books at about $6,000,000, and it was thought by the projectors
of the plan that the Western Union Company would readily
buy the system at the cost price for th6 sake of relieving itself
from a persistent rivalry. It was hoped even that thesale of
the telegraph lines would furnish capital enough to reimburse
the members of the syndicate for the cash outlay, while a
whole year was allowed for the settlement of the remainder
of the purchase money. The statements of Dr. Norvin Green,
President of the Western Union Company, and of Jay Gould,
which were published in the Tribune yesterday, tended to
dissipate these expectations. It was found that all overtures
to the Western Union Company and its friends were rejected.
New efforts to secure the co-operation of Mr. Gould were
made yesterday, but without further success. He remarked:

“ ‘| said yesterday that | had no wish to engage in new en-
terprises; | can only repeat the statement to-day. Yes, it is
true that | was offered this morning the contract which Mr.
Sully is £said to hold, on condition that | would pay the
$1,000,000 necessary to make the option good after to- day
My bank account has not been depleted for that purpose.
am willing that any one should have the control of the
property who wishes to buy it on such terms. | should want
to look it over carefully before | named any price for it.””

“William B. Dinsmore, President of the Adams Express
Company, was seen by a Tribune reporter, but he laughingly
turned off all questions with regard to the negotiations.”

Canadian Pacific.—The Herald correspondent at Montreal
reports that the Canadian authorities have notice from the
Colonial Secretary that the British Government has finally
decided to subsidize, to the extent of £10,000 a year, the new
line of steamers between Vancouver, B. C., Hong Kong and
the East. The former Cunard steamships Parthia, Batavia
and Abyssinia have been chartered by the Canadian Pacific
Railroad Company. The vessels have lately received new
triple expansion engines, securing increased speed. The first
steamer of the line, the Parthia, is expected to leave Hong
Kong early in May and Japan about the middle of that
month, reaching Vancouver about the 1stof June, where it
mill remain in port about ten days, arriving in Yokohama the
latter part of June and Hong Kong about the 8th or 10th of
July, making the round trip within eighty or eighty-five days.
The second boat, the Abyssinia, will probably leave Hong
Kong on or about the 1st of June, and the Batavia will follow
from Hong Kong for Japan about the 1st of July. Itisin-
tended at the commencement to make this a monthly steam
service and to reduce the time, if found to be practicable, to
from three to four weeks.

Chattaroi.—This road of fifty miles in Ashland County,
Ky., will be sold in foreclosure at Covington, Ky., on Thurs-
day, April 7.

& Atlantic.—It is announced that the Chicago &
d Erie companies have arranged differences and a
an for the reorganization of the former has been

$272,481
321,816— $594,298
$9,876
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agreed upon. According to this report the first mortgage
bondholders of the Chicago & Atlantio will receive for their
bonds and accrued interest 105 in a new 4 per cent mortgage
bond guaranteed by the Erie company. The second mortgage
bonds will receive upon even terms an income bond that will
rank next to the firsts, and the beneficiary certificates that
represent the stock will receive 40 per cent of their par value
in income bonds. The stock of the new company will be only
$100,000, and will be given to the Erie company for its guar-
antee. This will leave only two classes of securities of the
company in the market—the first mort. and the income bonds.

Chicago Burlington & Quincy.—The gross and net earnings

for January, 1886 and 1887, have been as follows :
1987. 1886.

GroSS €AIMINGS.......cciiiiiiiiiirieie s $1,985,385  $1,380,963

Operating eXPENSES......ccee ceureereurevereuseueseennnes 1,065,143 984,399

Net earnings.........ccccccvevenne $920,242 $396,564

Chicago Milwaukee & St. Paul.—The comppy’s brief pre-
liminary statement for the year 1886, issued this week, differs
but slightly from the figures given two weeks ago in the
Chronicle of Feb. 26, on p. 260. In fact there is only the dif-
ference of $38,000, arising from “the receipts from other
sources,” being $144,654 instead of $105,939 as “estimated” in
the Chronicle.

Cincinnati Indianapolis St. Louis & Chicago.—Earnings,
expenses and charges for January, and for seven months of the
fiscal year, were as follows :

——i—éé—éJ7anuar oo > — ngy 1 to Jan 31 —

Gross earnings........... $216,168 $195 995 $1,615,163 $1 419 838
Operating expenses.. 128,367 117,601 972,463 852,770
Net earnings...... $87,801 $78,394  $642,700 $567,068
Fixed charges ........... 50,000 50,000 350,000 350,000
Surplus......coceeeee. $37,801 $28,394  $292,700 217,068

Detroit Bay City & Alpena.—The statement for the year
1886 is as follows: Gross earnings, $242,061; operating ex-
penses, $121,641; net earnings, $120,420. The mileage was
increased during the year 1885 and again in 1886; from 83 to
170 miles. For January, 1887, gross earnings were $23,767,
against $10,482 in 1886.

East Tennessee Virginia & Georgia—The following is a
statement of the gross and net earnings of this road:

- Gross Earnmgs — > - Net Earnm S.---—-

885-6 1886-7. 85-6.
July 1to Deo. 31...... $2 391 845 $2,228,212  $1,050,401 $991,266
January . 2,487 324,031 201,743 103,944
Total.....cooooviee $2,814,332 $2,552,243 $1,252,149 $1,085,210

Elizabeth Lexington & Big Sandy.—In advance of the
annual report the following figures for the year 1886 are issued:

Receipts— 188 1888.
Total ealr%lngs ............................................... $706,469 $937,529
Operating EXPENSES......o.vucveveeeess seresresmeeienns 433,695 609,903
NE BAMMINGS....c.oviveieieecrieieiacnans oo $272,774 $327,621

Disbursements—

Interest on debt $196 920 $196,920

Rentals.......c.ccooveeveeeeieeeie e 19,200 48,266
20,000

5,000

Miscellaneous............. 9,248 58,459

Total diShurSEMENTES........c.vvveens ceeeeeeeeeneens $245,368 $308,645

Balance SUIPIUS.......cccveveveveiens s $27,880 $18,976

Illinois Central.—At the meeting of stockholders in
Chicago John C. Welling was elected a director till May, 1887,
to fill a vacancy, and Stuyvesant Fish, Edward H. Harriman
and William Waldorf Astor were elected directors to serve for
four years from May 25, 1887.

Mexican Central.—The gross and net earnings for January
have been as follows :
———————— January.
1897

. 886.
GroSS €aArNINGS......ccvvveveeresreriiirieenas $421,820 $316,875
Gperating expenses. ... : 207,930 207,530
Net earnings $213,890 $109,345

Michigan & Ohio—Cincinnati Jackson & Mackinaw.—
The M. & O. has been turned over by the receiver to the Presi-
dent of Cin. Jack. & Mack., the new purchasers, and this line
with the Cin. Van Wert & Mich, will be merged into the Cin.
Jack. & Mack. A new line will be built from Toledo to Dun-
dee, giving up use of Ann Arbor track, and the Toledo St.
Louis & Kansas City Railroad will be used to connect with the
main line for Cincinnati.

Milwaukee Lake Shore & Western.—The issue of $3,000,000
of 5 per cent debenture bonds is intended to pay off the
$200,000 in notes given for floating debt, due half in 1887 and
half in 1888, and also to pay off the Car Trust bonds, and
finally to build a new dock at Ashland. Only $600,000 will be
issued this year, the balance, $1,400,000, will be retained in the
treasury for future improvements.

Missouri Pacific.—At the annual meeting held at St. Louis,
361,348 shares were represented, and the following directors
elected: Jay Gould, R. S, Hayes, A. L. Hopkins, Russell Sage,
F. L. Ames, C. S. Greely, Sidney Dillon, Tho3. T. Eckert,
George J. Forrest, Samuel Sloan, H. G. Marquand, George J.
Gould and S. H. H. Clark. Mr. C. S. Greely was elected to
fill the vacancy caused by the death of Mr. Hoxie. At the
annual meeting of the Iron Mountain the directors elected
were Jay Gould, R. S. Hayes, George J. Gould, Russell Sage
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George W. Allen, S. H. fi. Clark, Samuel Shethar, John T.
Terry, Henry Whelan, A. L. Hopkins, L. Duncan, D. Parmly,
R. J. Lackland and L. H. Root.

Newport News & Mississippi Valley.—The gross and net
z}ecahnmgs of this system for December and the year were as
ollows

— Gross Earnings.—» —Net Earning8—
cr? ecemb?(r & Ohi $3}1%8f81 $%184 195 T 5
esapeake io
Elig. Lon. & Big Sandy. 80,846 7,132 $§8 53335 1101235
Ch.es. Ohio & So. West. 166 876 147 586 75,922 48,896
g’a{)rtal ....................... $587,9C3 $319,513 $192,113 $181,197
Chesapeake & Ohio... $4,096,048 $3,361,234 1,228,085 987,074
Eliz. Lrt’ex & Big Sandy 937 529 706,467 $ 327,622 $272,773
Ches. Ohio& So. West. 1,713, '326 1,571,155 656,291 505,284

$6,746,903 $5,638,856 $2,211,978 $1,765,131

New York Chicago & St. Louis.—la pursuance of the plan
of reorganization heretofore published, the attorney for all
parties have consented to the entering of a decree of sale in
the Circuit Court at Cleveland. Within 60 days the Nickel
Plate road is to be sold for not less than $16,000,000, of which
$100,000 must be paid in cash. Both the firstand second
mortgages to the Central and Union Trust companies, respec-
tively, were recognized as valid, and payment of claims was
-rdered as follows:

First—Cost of the suits in the four States through which
«the road passes.

Second—Services of trust companies.

Third—Receiver’s certificates.

Fourth—First mortgage bonds and interest.

Fifth—Second mortgage bonds and interest.

The claim of Shethar and McUourkey, trustees of the Equip-
ment Bonds, allowed by Judge Jones, was bought up some
time since for $3,443,968 in receiver’s certificates.

New York & New England—The gross and net earnings by
months for the fiscal years 1885-86 and 1886-87 are as below:
#----Oross Earnings > —Net Earnings— »

. 1886-7 885 6. 1886-7. 1885-6.
Ootober $339,963  $158,509 $150,705
November. 347,7 308,210 139,730 ,689
December. 320,786 309,1 . 97,637 67.958
January. 298,771 266,934 69,067 83,672
Bl 0] 7 | IO $1,348,410 $1,224,282 $464,943  $125,027

Philadelphia & Reading.—The opinion of Judge McKen-
nan in the suit of William M. Robinson, of New York, against
mthe Philadelphia & Reading Railroad, has been received from
Pittsburg and filed in the U. S. Circuit Courtin Philadelphia.
-He says in conclusion : “ Upon a careful consideration of the
whole matter, | am not convinced that the master's report
ought to be changed except as to the first exception filed by
the Philadelphia & Reading Railroad Company, which is sus-
tained. The exception by the Reading Company which was
sustained is as follows: ‘Because the learned masters have
erred in finding that the principal of the bonds secured by the

eral mortgage of the Philadelphia & Reading Railroad
@pany, bearing date July 1, 1871, amounting to the sum of

4,686,000, is now payable and due.”  All the exceptions are
dismissed except as above stated, and the report is approved
und the following order is made : *The Court after accepting
the master’s report finds that the mortgage of July 1, 1874,
.given by the Philadelphia & Reading Railroad Company to
the Fidelity Insurance Trust and Safe Deposit Company is a
Jien upon its property, including not only the railroad lease-
hold estates, rolling stock, real estate and personal property
=desoribed in the mortgage, but upon all property, both real
and personal, sinoe acquired by said railroad company in con-
nection with railroad and franchises.’ ”

The Court orders the Philadelphia & Reading Railroad Com-
pany to pay on or before the 7th day of June, 1887, the
coupons upon the general mortgage bonds maturing January
and July, 1885; January and July, 1886; and January, 1887,
with interest, and also general mortgage scrip of the amount
of $1,694,250, with interest from July 1, 1886, and in default
of suoh payment the Court orders that the Reading Railroad
mCompany, Samuel W. Bell, trustee, the Pennsylvania Com-
pany for Insurance on Lives and Granting Annuities, trustees
and all persons under them, be absolutely debarred from all
Tight and equity of redemption, and, in default of such pay-
ments, the Court orders the Fidelity Insurance, Trust and
mSafe Deposit Company, trustee, to sell the railroads, estates
Teal and personal, corporate rights and franchises and prem-
ises covered by the mortgage at such time as the Court may
hereafter determine.  The cause is referred to the masters to
report to the Court on or before July 10 to the amount of all
liens prior or junior to the general mortgage upon the pro-
perties thereby covered. It is further ordered that the
rgp}astefrs prepare an order of sale and form of advertisement

erefor.

Savannah Florida & Western.—The annual meeting of
this railway company was held in Savannah, and the directors
re-elected, with Mr. H. B. Plant as President.

A dividend of 2 per cent was declared on the capital stock.
The gross earnings for 1886 were...........ccoccceovevicicnnnne $2 557 424
Operating eXpenses.........c.ccu.... i 849,284

$708,140

Net earnings.....
The freight ear
cent over the freight earnings for 1885, and the passage earn-
ings an increase of $17,617, or 2~ per cent. At the commence-
ment of the year the company operated 525 miles of road.
This was increased in April by the construction and opening
of a branch from Fort White to Lake City, Florida, twenty

THE CHRONICLE.

[Vol. xuv.

miles in length.
the year $158,331.

Southern Pacific Company.—The following is a comnac.
tive statement of the earnings, expenses and fixed chareea
thisceompanyy for Lfgé Jan.*l to Dec 81 Tit
total mileage is 4,840, agalnst 4, 697 last year :

December,-——----—- " -

GYhbss Earnlngs—
Pacific system
Atlantic system..

There was expended for steel raila®w***
18dunng

"Tear.-

EATCTSE FQf
$l 926,993 $1,643,065 $23,211,267 $2107°\n*
913,792 1,082,306 8,586.617 9,304 082

$2,840,785 $2,725,371 $31,797,884 $30"578277

Total gross..........

Net Earnings—
Pacific system........ $740,497  $797,676
Atlantic system---- 278,810 559,710 2,092,810 3 964.48;
Total net............. $1,019 307 $1,357,386 $13,233,227 $1522T_sm
Rent'l leased iines. 47,2 560,691 . 7,632
Total Betincome. .$1,066,513
~Fixed charges... 1,142,936 $11§,'g§2,'%§
Net profits........... def.$76 423
Construction® imp 157,78 def.§90:21g
Balance............ def.$234,203 def.$651,070

* Includes interest, rentals, Cent. Pac. guarantee, taxes and U. 8. dues

—The gross and net earnings of the Atlantic system of the
Southern Pacific Company in detail for December, and from
January 1 to December 31, were as follows.

----- Gross Earnings.—

December— 1886

p : ~ 1885.
Gal. Har. &8. A .. $246,670  $329,099 16,598
G. W. Tex. & Pacific 4.451 7,272 desf; 1,203 $1591%%
IMOUISIanaLWegtgl_rn 488%8% 78,646 35,21 521433
organ’s La ex. , 520,216
N.Y . Tex.& Mexican. 14,073 21,6 17e, 439 262999
Tex. & N. Orleans..  102.155 125,386 51, 220 77452
1,082
Tear— $1,082,306 $278,810 $550,710
. $3,195,466 $277,040
E. W. Tex. %Pet\aﬂc 646 ggg 22287%21(% def. 16,364
ouisiana Western , 329,216
Morgan's La. & Tex. 4,138, 525 4 203,598 1,059,518 340723
N.Y. Tex. & Mexican 158,858 *96,710 9,006
Texas & N. Orleans. 993,169 1,017,618 434,418 482,632
Tot. Atl'tic sys'm. $8,586,643 $2,092,834

*Only four months.

Union Pacific.—The gross and net earnings for January,
1887 and 1886, have been as follows:

1887 1386.
Gross earnings........ceeeeeeceeeevereennnn. $1,737,353 $1,389,610
Operating eXPensSes........ccceeveeveneennes 1,307,285 1.158,297
Net earnings........ccccoevvvniivcinennns $130,068 $231,313
Wabash St. Louis & Pacific.—At St. Louis, March 7,

Henry Crawford and Robert T. Lincoln appeared before
Judges Brewer and Thayer in the United States Circuit Court
and in support of the interveningpetition recently filed

demanded a division of $1,815,850, claimed to be the surplus
earnings of the Chicago Division of the Wabash, for the ben-
efit of the first mortgage bondholders. A sensational argu-
ment against the receivers was made, and the claim is urged
that earnings of the Chicago Division have been applied to
pay a deficit on other parts of the line. Judge Brewer after-
ward announced that the decision would not be rendered till
March 21, and in the meantime he declined to make an order
permitting the new Wabash & Western to take possession.

Wabash & Western.—This isthe new name adopted finally
for the new Wabash Company west of the Mississippi River.
The board of directors met in St. Louis, and organized by
electing the following officers: President, O. D. Ashley of
New York; Vice-Presidents, Edgar T. Welles of Hartford and
A. A. Talmaere of St. Louis; Secretary and Treasurer, James
F. How of St. Louis; General Manager, A. A. Talmage;
Assistant Secretary, William M. Beach.

Western Union Telegraph.—The actual net earnings for
the quarter ended Dec. 31, 1886, turned out to be $991,018,
against the preliminary estimates in December of $1,000,000,
For the quarter to end March 31, 1887, the following is the
estimate, compared with the actual of the corresponding
quarter in 1886:

Actual, 1886. Estimated, 1887.
Quarter ending Mar. 31.—
NEt FEVENUE.......vecceeeevee et $750,846 $750,000
Deduct—
Interest on bonds $123,470
Sinking fund...... 20,000
143,606------------ 143,470
Net income.................... SRR, ez $607,240 $606,530
Less dividend (1 p.e. in scrip).....c.cc.c.c.... $1,199,852
Balanoe for quarter................ def.$592,612 sur.$606,530
Add nominal surplus on Dec. 31............. 4,102,180 6,171,810
Nominal surplus Mar. 31........ccccocevenane $3,509,563 $6,778,340

The directors voted to issue $1,200,000 stock to take up the
scrip. They also appointed a committee to mature a plan to
fund the guaranteed stocks and bonds of controlled proper-
ties, the Mutual Union, Gold & Stock Telegraph, the Ameri-
can Cable and the International Ocean Companies, into a
Western Union long-time trust bond bearing a rate of interest
not exceeding 5 per cent. There are $14,000,000 of the Ameri-
can Cable stock, $5,000,000 Gold & Stock, $5,000,000 Mutual
Union 6 per cent bonds and $2,500,000 Mutual Union 6 per
cent stock. $500,000 Gold & Stock bonds and $3,000,000 Inter-
national Ocean Co. stock. The total of this amount is
$30,000,000.

11,190 417$112«qu
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gjkpurts autf gacuweats.

JOINT~RE30LUriON AUTHORIZING PACIFIC RAIL-
ROAD INVESTIGATION, &c.

This Resolution was introduced in the House, and called
House Resolution 170. It was materially amended in the
Senate; but as the amendment was not agreed to by the
House, a conference committee was appointed, and on the 3d
of March its report was made and passed. The following
statement by the managers on the part of the House, which
accompanied the report, gives the contents of the Resolution
assigned by the President.

“detailed statement of the conferees on the part of the
House on the disagreeingvotes of the two Houses on House
Resolution 170.

«The resolution as it passed the House provided for the
appointment by the Secretary of the Interior of three com-
petent persons to investigate the books, accounts and methods
of the Pacific railroads which have received aid from the
United States, and appropriated $30,000 for the purposes of
the investigation. The Senate amended the House resolution
byenlarging the duties and salaries of the commission, increas-
ing the appropriation for the purposes thereof to $100,000, and
provided that the commission should be appointed by the
President, by and with the advice and consent of the Senate.

“They further amended the resolution by aprovision enabling
the President, if he shall deem it necessary to the protection
of the interests and preservation of the security of the United
States in respect to its lien, mortgage or other interests in any
or all property of any of the several railroad companies which
have been aided by the United States, to direct the Secretary of
the Treasury to redeem or otherwise clear off the incumbrances
upon the property of said roads prior in lien to the mortgage
or lien of the Government, and in the event of such action
subrogating the United States to all rights and securities per-
taining to the debt, mortgage, or lien so redeemed, and pro-
viding that the Attorney-General should take all steps and
proceedings necessary and needful to protect the interests of
the United States in respect thereto.

“The Senate further provided that the sinking funds which
areor may be held in the Treasury for the benefit of said rail-
road companies may, in addition to the investments now
authorized by law, be invested in any bonds of the United
States heretofore issued for the benefit of either of said com-
panies or in any first mortgage bonds of either of said com-
panies which have been issued under authority of any law of
the United Statesand secured by mortgages on their roads and
franchises.

“The conferees accept the amendment of the Senate with an
amendment providing a change of the manner of appointment
to this extent: That the President may appoint said commis-
sion if the Senate is not in session at the time of the original
appointment without the consent and assent of the Senate,
and that the commissioners so appointed shall hold their offices
until the next session of the Senate, at which time, if they
have not yet completed their duties, the President shall send
in the names of the commissioners to the Senate for their
advice and content.

“ Charles F. Crisp,
* James D. Richardson,
“ E. D. Hayden,
*Managers on thepart of the House.”

ACTCHANGING REGULATION AS TO BANK RESERVES.

Through the kindness of Comptroller Trenholm, we have
obtained the following, which is a correct copy of this im-
portant measure, as it finally passed:

IN ACT TO AMEND SECTIONS 5191 AND 5192 OP THE REVISED
STATUTES OP THE UNITED STATES, AND FOR OTHER PUR-
POSES.

st enacted by the Senate and House of Representatives 0j
the United Slates of America, in Congress assembled,

That whenever three-fourths in number of the national
banks located in any city of the United States having a popu-
lation of fifty thousand people shall make application to the
Comptroller of the Currency, in writing, asking that the name
of the city in which such banks are located shall be added to
the list of cities named in sections 5191 and 5192 of the
Bevised Statutes, the Comptroller shall have authority to
grant such request, and that every bank located in such city
<hall at all times thereafter have on hand, in lawful money of
the United States, an amount equal to at least twenty-five per
centum of its deposits, as provided in sections 5191 and 5195
of the Revised Statutes.

Sec. 2. That whenever three-fourths in number of the
Rational banks located in any city of the United States having
a population of two hundred thousand people shall make
application to the Comptroller of the Currency, in writing,
asking that such city may be a central reserve city, like the
Gty of New York, in which one-half of the lawful money
reserve of the national banks located in other reserve cities
jRay be deposited, as provided in section 5195 of the Revised
statutes, the Comptroller shall have authority, with the ap-
proval of the Secretary of the Treasury, to grant such request,
and that every bank located in such city shall at all times
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thereafter have on hand, in lawful money of the United States
twenty-five per centum of its deposits, as provided in section
5191 of the Revised Statutes.

Sec. 8. That section 3 of the act of January 14th, 1875, en-
titled “An act to provide for the resumption of specie pay-
ments,” be, and th°i same is, hereby amended by adding after
the words “New York” the words “and the oity of San Fran-
cisco, California.”

he Commercial 3pmes.

COMMERCIAL EPITOME.

Friday Night, March 11, 1887.

In mercantile circles the most notable event is a furiousl
speculation in wheat, having its centre at Chicago, in whioh
the active manipulation is seen in the unlooked for irregu lar-
ty in values. In other staples also the speculation has
been fairly active—the fluctuation in values somewhat im-
peding regular trade, especially in theexport line. Discussion
continues regarding the probabilities of an extraordinary session
of Congress, as it becomes certain that the failure of the Defi-
ciency bill will cause much inconvenience. European politics
have ceased to be the subject of anxiety, and attention and dis-
cussion begins to be diverted to crop prospects, although it is
early for anything significant except wheat.

The speculation in lard for future delivery was very'aotive
at buoyant prices, mainly in sympathy with Western move-

ments, until to-day, when, under sales to realize, there was a
reaction to the extent of nearly 20 points. The business in
lard on the spot has been obstructed by the speculation in
futures, but to-day the demand was more freely met; yet the
close is somewhat unsettled and nominal at 7 60c. for prime
city, 7-873"@7-9270. for prime to choice Western, 810c. for re-
fined to the Continent and 8*250. for refined to South America.
DAILY CLOSING PRICES OP LAUD FUTURES.
Saturd’y. Mond'y. Tuesd’y. Wedns'y. Tfmrsd'y, Friday

I\/Pr” deliv'y.. 7-74 7*74 7*83 7-94 8*03 7*87

- 7*82 7-80 7-89 8*00 8*11 7*93
Jane 7-85 7785 7-93 8*05 8*15 7*98
July 7*88 7-89 7*96 809 8*18 8*02

Pork at the late advance was to-day more freely offered and
closed unsettled and nearly nominal at $15 5U@$16 25 for old
and new mess, $13 50@$14 25 for extra prime and $16 50@$17-
25 for clear. Cuimeats have been firm, but close dull; pickled
bellies 7% @7%c., hams 11%@120. and shoulders 7@ 7/0*1
smoked hams 127@130. and shoulders 7%c. Baefis steady
at $9 50 for extra mess and $10@10 50 for packet per bbl., and
$18 50@$21 for India mess per tierce. Beef hams are steady at
$21 50@$22 per bbl. Tallow is easier and more active at 4c.
Stearine is firm at 8@8”c. and oleomargarine is quoted at
6%@6%c. Butter is firmer at 22@340. for creamery and21@
3lc. for State dairy. Cheese is steady at 12%@13”c. for State
factory full cream and 7@12J3c. for skims.

The following is a comparative summary of aggregate ex-
ports from November 1to March 5:

1886-7. 1885-6.

Pork, Ibs 16,856,600 17,062.600 Dec. 206.000
Bacon, &o., Ibs . 199.33«,839 182 913,042 Ire. 16,426,797
Lard, Ib 136,868,741 103,332,633 Inc. 33,533j208

The speculation in Rio coffeewas quite buoyant down to
the opening of yesterday, when options for the early and late
months touched 18@18,15c., but values have since steadily
given way, and the close this afternoon is with sellers at 12*80
@12.85c. for April to July and 12*90® 12*95c. for August to No-
vember. Fair cargoes of Rio on the spot are quoted at 1470.,
with little doing, and mild grades are not much wanted«
Raw sugars have been more active and rather firmer, but
closed dull at4}"@ 4 9-16¢. for fair refining Cuba and 5%rc,
for centrifugal 96 degrees test. Molasses is firmer, with sales
at 19c. for fifty degrees test. Teas are steady—an auction
sale early in the week going off at full prices for Formosa.

Kentucky tobacco has been much more active and sales for
the week are 650 hhds., of which 500 were for export. Prices
are unchanged; lugs, 32@5”c.; leaf, 5j2@I11"c. Seed leaf,
on the contrary, baa been quieter, and sates for the week are
only 1,035 cases, as follows: 225 cases 1831, '82 an t '83 crops,
Pennsylvania, 11@13c.: 180 cases 1885 crop, Pennsylvania,
12@18c.; 250 cases 1885 crop, Wisconsin Havana, 6°@9c.;
100 cases 1884 crop, Wisconsin Havana, 10c.; 130 cases 1885
crop, State Havana, 10@17c., and 150 cases sundries, 7JE@ 28c.:
also 400 baits Havana, 60c.@$1 05, and 200 bales Sumatra.
$1 20@%1 45.

Naval stores are firm at 39®39J7c, for spirits turpentine,
1*027°@1*073"c. for common rosin and $2 05 for tar. The
speculation in crude petroleum certificates was sluggish,
but became more active yesterday, and closed to-day
firmer at 63Jg@64c. Metals have been without decided fea-
ture until to-day. Straits tin declined and sold freely at
22*45¢. for March and 22*60c. for May, and ingot copper was
more active at 10'65c. for May and June. Wool is steady and
hops steadier.

Ocean freights have been dull in grain shipments and rates
are lower; but at the close there is some revival of business to
;che Peninsula. Petroleum charters are more active, but at
ow rates.
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COTTON
Friday, P. M., Mar. 11,1887.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, isgiven below. For the week ending
this evening (Mar. 11), the total receiptsjhave reached 72,953
bales, against 79.951 bales last week, 95,013 bales the previous
week and 86,582 bales three weeks since; making the total
receiptssince the 1stof September, 1886,4,929,138 bales,against
4,669,431 bales for the same period of 1885-86, showmg an in-
crease since September 1,1886, of 259,707 bales.

Receiptsat— Sat. Mon. Tue». Wed. Thur». Fri.  Total
Galveston......... 875 478 483 1,050 197 790 3,873
Indianola, Ao. .
NeW Orleans... 4,037 7,692 9,161 4,402 4,829 3,062 33,183

192 436 420 1,137 53 444 2,682

Lo 265 265
Savannah......... 1,277 748 2,312 1,021 1,443 1,094 7,895
Brunsw'k, Ac. Co 135 135
mCharleston....... 1,227 414 1,365 966 533 700 5,205
Pt Royal, Ac. 25 25
Wilmington.... 7 61 57 248 24 27 424
Moreh'd C.Ac. 4 4
Norfolk............ 496 1,169 1,615 486 1,127 1,129 6,022
West Point,Ac 200 216 909 102 447 2,214 4,088
-New York........ 100 666 356 110 78 184 1,494
Boston...... . 470 881 745 178 448 36t 3,089
Baltimore........ o 1,980 1,980
Philadelp’a, Ao. 277 83 226 959 959 135 2,589
"Totalsthisweek 9,158 12,797 17,649 10,659 10,138 12,552 72,953

For comparison,we give the following table showing the week’s
total receipts, the total since Sept. 1,1886, and the stock to-night,
and the same items for the corresponding periods of last year.

Recei 1886-87. 1985-86. Stock.
eceipt to Thit SinceSep. This Since Stp.
Mar. 11 \eek 11386, Week. 1,1885. oo/~ 1886
Galveston... 3,873 683,444 4,206 641,624 38,866 45,358
Ind’nola,Ac 781
New Orleans. 33,183 1,601,780 21,493 1,555,994 320,299 348,007
Mobile.......... 2,682 206,446 2,166 229,378 17,210 41,171
265 22,743 37 48,158 2
Savannah. .. 7,895 771,466 9,966 718,635 46,073 50,960
Br'sw'k, Ao 135 25,954 243 14,773
Charleston .. 5,205 382,602 5,073 438,178 17,055 52,200
Pt.Royal,Ac 25 16,329 588 11,916 211 447
Wilmington. 424 131,799 1,465 93,066 2,953 8,060
M’head 0.,Ao 4 3,720 153 5,458
Norfolk........ 6,022 511,847 6,442 475,289 15,63L 42,117
W.Point, Ac. 4,088 310,270 3,457 235,061 4,773
New York... 1,494 80,036 117 49,140 234,750 289,094
Boston........ 3,089 86.020 5,273 82,050 9,500 6,310
Baltimore... 1,980 59,715 816 38,522 12,470 29,325
Pklladel'a,Ao 2,589 34,967 634 31,408 22,133 17,850
Total........... 72.953 4,929,138 62.129 4,669,431 741,9'3 930,901

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipt» at—  1887. 1886. 1885. 1884. 1883. 1882.

Galvest’'n.Ao. 3,873 4,206 1,717 5,056 15,178 4,476
New Orleans. 33,183 21,493 22,184 13,752 41,264 9,063
Mobile.......... 2,682 2,166 715 2,567 2,817 4,073
Savannah ... 7,895 9,966 1,992 3,396 10,850 9,895
Cbarl'st'n, Ao 5,230 5,661 1,911 4,653 9,602 6,239
wilm'gt'n.Ao 428 1,618 391 713 1,935 1,640
Norfolk......... 6,022 6,442 3,937 6,460 12,687 10,631
W. Point, Ao. 4,083 3,457 1,359 1,945 3,589 1,477
Allpthers ... 9,552 7,120 8,325 11,334 13,259 9,960
Tot. thisw'k. 72,953 62,129 42,581 49,876 111,181 57,454

Since Sept. 1. 4929,138 4669,431 4489,481 4485.924 5137,721 4174.689

Galveston includes Indianola; Charleston includes Port Royal, Ac.
Wilmington inoludesMoreli’ dClty Ao.; WestPointincludes City oint,&C

The exports for the week ending this evening reach a total
Of 81,472 bales, of which 43,146 were to Great Britain, 594
to France and 87,732 to the rest of the Continent. Below are
the exports for the week and since September 1, 1886.

Week Ending Mar. 11. From Sept. 1,1886, to Mar. 11,1887

Exported to— Exported to—
Exports . .
from— Great Conti- Toted G_rea_t Conti-
Brit'n, trance pent. Week. Britain. Fr8NCe  nent.  Toted.
Galveston....... 6,810 6,810 244,111 30,852 93,469 867,932
New Orleans.. 8,713 11,233 19,946 575,836 301,919 287,789 1,165,544
85,182 85,182
T e Hesees coeee
11,450 13,295 229,176 18,648 212,935 460,759
Charleston... 4,778 6,227 88,872 42,144 128,815 250.861
Wilmington... 1,367 1,307 90,823 7,960 10.857 109,610
Norfolk............ 5826 «oeeer veeeeen 5826 310,303 ~... 8,900 314,203
West Polnt,Ac 92,360 2,150 8,406 102,016
New York...... 12,504 584 8871 22,059 349,553 37,409 170,778 557,800
2,123 2,123 101,740 1,845 108,085
Baltimore...... 2,172 83 2,185 82793 7,785 24,482 115,060
Philadelp’a,Ac 2,028 2,628 36,923 2.724 89,647
Total...... . 48,140 504 37,732 81,472 2.237,672 448,427 945,530 8,631,029

Total 1885-86 59,070 2778 44,844 100,192 1,703,424]S18,8771,065,191'3,052,492

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

THE CHRONICLE.

[Vci. XLIY,

In addition to above exports, our telegrams to-night also give
os the following amounts of cotton on shipboard, not cleared
at the ports named. We add similar figures for New York'
which are prepared for our special use by Messrs. Carey, Yale
ft Lambert. 24 Beaver Street.

On Shipboard, notcleared—for

Mar. 11, AT—  Great Other  Ooast- Leaving
Britain. FT@NC€ Foreign twiéc.  rotal. Stock,

NewOrleans 36,899 9,406 35.340 9.167 90,812 220M86
Mobile......... . , 250 None. None. None. 8,25l 3 960
Charleston ..... 1.500 800 5,000 100 7,400 9655
Savannah...... 1,200 None. 13,600 1,100 15,900 30173
Galveston...... 8055 None. 2236 3822 14113 24753
Norfolk...... 10,000 None, None. None. 10,000 563
New York......... 4.50 300 4,350 None. 9,15 225600
Other ports 7,000 None. 1,0CO None. 8,000
Total 1887....... 77,404 10,506 61,526 14,189 163,625 578208
Total 1886....... 60,715 23,018 29,987 9,550 123,270 807,631
Total 1885....... 52,025 11,781 23,361 6,839 642,097

The buoyancy which characterized the speculation in cot-
ton for future delivery at this market at the date of our last,
was continued with much activity on the succeeding Satur-
day, but as on Monday Liverpool failed to respond, some
realizing sales followed and prices were weak and unsettled
until the last hour, when fresh orders to buy caused a rapid
advance, in which the early decline was more than recov-
ered, and this crop closed 6@7 points dearer. Tuesday was
depressed by sales to realize, but Wednesday showed renewed
strength, Liverpool maintaining values better than was an-
ticipated. Yesterday there was a buoyant opening on the
better Liverpool report, but a little fuller interior movement
and sales to realize caused part of the early advance to be
lost. To-day there was an early decline under a weak Liver-
pool report, with pretty full receipts at some of the river
towns, but there was a partial recovery on the marked reduc-
tion in stocks. Cotton on the spot was advanced I-16¢. on
Saturday, Monday and Tuesday, on the reduced stocks and
in sympathy with futures, rather than on any improvement in
the demand. Yesterday there was a further advance of 1- 16c.
with little doing. To-day the market was quiet and un-
changed at 9%c. for middling uplands.

The total sales for forward delivery for the week are 564,200
bales. For immediate delivery the total sales foot up this week
1,821 bales, including 800 for export, 1,521 for consumption,
— for speculation and — in transit. Of the above, — bales
were to arrive. The following are the official quotations for
each day of the past week.

Mar. 5 to UPLANDS. NEW ORLEANS. TEXAS.
Mar. 11. Sat* Mon Tuea Sat. Mon Tues Sat. Mon Toes
Ordin’ Ib 61016 7 71i6 1% 7si0 7% 7% 7716 1%
Strict % 4 736 77ie (% _ 7»,6 70s 71116 7»10 708 7116
Good Ord 86ie 838 87i0 8% 8rie 80s 8% 89,0 &8
Str.G'dOrd 8% 81316 8% 81610 9 8'16 8166 9 QOIIB
Low Midd'g 8 e 914 9Be 9% 9716 % 9%_ 8316 %
Str.L'w Mia ’5‘8 Irie 8% OH« 9% 913,6 9Hie 9%  9I*1»
Mlddlln 9% 978 91016 10 9% 91016
Gool 10h «I 10% 10S,« 10% 10 105.6 10%
Sre M 1853511)6 1074 1048 10% lo7ie 10% 10% g1 10s
Midd'g Fair 10»i6 1000 1Ollie 10% 10138 10% 10% 10%
Fail. H316 11% 11016 11% I17ie 11% 11% IH16 11%
Wed Th. Fri. Wed Th. Fri. Wed Th. Fri.
Ordiny.WIb  7*1( Tia 7*8 7% 7016 7016 7% 75.6 7*16i
Strlct}é)rd 7%6 7»16 I»ir 7118 % % 71116 7% %
Good Ord.. 87ie 8ia 8% 8% 81110 81116 8% Sg.l_ﬁ SOUM
Str.G'dOrd 878 81016 81016 Qhe 9% 9%  Olle 9% 9%
Low Midd'g 9®ie 9% 9% % 996 9016 9% M0 P16
Str.L’'wMid 90s 9Hie 9Hie  913,6 9% 9% 91316 9% 9%
Middling... 91316 9% 9% 10 %8 6 101,6 1010
Good Mia, IOhe loi«  10% 10% 106 6 10% 05,0 1888
Str.G'd Mid 10816 1 10% 10% 16» 6 10»« 10% 109.6 109,
Midd'g Fair 101116 10% 10% 10% 1015,6 10% 1015.6 10101
Fair........... I15ie 11% 11% 11% H»16 lI»ie 11% 119.6 1196«
STAINED. Sat. Mon Tues Wed Th. Fri.
Good Ordinary..........c........ 6% 613e 6% 6% 61616 6168
Strict Good Ordinary gz/’lﬁ 7% 7»10 7»6 70s 78
Low Middling... b 866 8% % 8716 8716
Middling 9% 9*16 9% 9% 956 018

MARKET AND BALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which snows at a
glance how the market closed on same days,

SALES OP SPOT AND TRANSIT. futures.
SPOT MARKET - Deli*
CLOSED. p%?t Is%%]p\lf\%cn Tsrﬁn Total. Sale». trie»-
Sat.. Firmati'f arv.. 300 18] .... 486 119.300
Maon Quietatlu. adv.. Lo 146 ... Lo 146 2&%.%88
Tues. UIet ati;e artv.. ... 345 3471% 24808
wed. eV sijoady 516 516 173,030
eal i . e ,
EhrL:re Ea5|e¥' ................ o] 355, ... 355 57,800
Total. 3001,521! ~L821 564.200 —e

Tho daily deliveries given above are actually delivered the day
previous to that on wnioh they are reported.

The Sales and Prices of Futuresare shown by the follow-
ing comprehensive table.
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those for Great Britain and the afloat, are this week’s returns»,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the oomolete
figures for to-night (Mar. 11), we add the item of exports from

. . 1887. 1886. 1885. 1884.
é s Stook at Liverpool........ bales 947,000 674,000 990,000 1,046,500
% S. S| « Si ? Stook at London.............c....e. 14,000 15,000 34.000 62,000
t; N Total Great Britain stook 961.000 689,000 L.024,000 1,108,500
w §* Stock at Hamburg....*,....... 3,100 4.00 ,600 4.009
. J S\ e 3 StookatBremen...... 35,600 40,800 50,400 69,300
g@%& o b «r-«'aé Stook at Amsterdam .. 29,000 29,000 52,000 54,009
S gr] SRS ez S otirdan. Wl e
ook at Antwer , ,
»O ik/ﬁ ?%P 83 Stook at Havre. 266,000 156,000 213,000 210,009
' Stock at Marseill 5,00 ,00 5,00 6,00
T Stook at Barcelona 51,000 75,000 81,000 55,009
Qxo 2 5 @z Zo Cro &é Stook at Genoa... 8000 11,000 5,000 13,000
w ‘oa K}@ Stook at Trieste.. 11,000 4,000 5,000 5,000
T g g0p  1ee @@ ('IEI%D Total Continental stocks...... 406,900 327,700 420,500 419,600
' m by ~e iniota! European stocks ...1,367,900 010700 444,800 1.526,100
. ndia cotton afloatfor EEH ,
k%)m >© y Amer’n cott’n afloat fo lﬂﬁiee 423 000 457.000 279,000 377.000
@H %.* mm 2 %?}@,5 Q| & Egypt.Brazll &c afltfort'rpe _86:000 17000 _26:00 42,000
¥ N —= St Stack in United States ports . 741,923 930,901 730,103 840,472
Io® Idp: Idi; tar Stock in U. S. Interior towns.. 212,556 394,467 167,256 170,209
SS <<%© " ©-® g%@\ » United States exportsto-day.. 6,873 17,775 14,600 15,0
bbb Brto o “d-2L Total visible supply......... 2,983,252 3,062,843 794,859 3,197,781
@% « « 5 ©© B COO o N ©to g Ofthe above,the totals of American andother descriptions are as follow s
A Ametncan—
fow gy T8 8 748000 495000 167000 790003
m ? f©o® "'g,.. Co01D) e 0 ©©€~@© 423000 457,000 279,000 377,000
i mﬁ m ?g ?P 741,923 930901 736,103 840,472
E 212556 394,467 167,256 170,20»
ce© %ﬁ e % 6,873 17,775 14 000 15,000
& %&
(9%05 %@\Aﬁ 1Oy B %fié&%'. %ﬁ\ Matt Indian. B 2,437,352 5,547,143 25,275,359 2,491,681
: att Indian, Brant, <tc~
’ 000 Llverpool stocK........... » 202.000 179 000 223, 000 278.500
> p
COgO°C é;@ Londonstook......... 14,000 5000 34.0 62.000
5o P oMy oz ) A Qe 5 I T 192000 253 400 108 888 29500
%O%Iﬁf R 200 ® B %_% “ " 756,000 17,000 26,000 42,000
T S te T 0AR1
%% avi Ldigi, ,o1a we 2 Total East India, <feo.... .. 545,900 515,700 519,500 706,109
m B8 é’% M ©g’§% [2,437,352 12547143 12,275,359 2,491,681
| rseg 960 8R°% ® Total visible supply........2,083.252 3,062,843 2,794,859 3,197,781
il % <68 % 00 o Price Mid. Upl., Liverpool.. 6Bi«d. ' 4i3.6d.  615» 7ad.
g -2‘ % Price Mid. Upl., New York.. 97s0. 930. 113lfe0. 101Be0
®Y w '-iFfia@. A T F’,“_S I'y The imports into Continental ports this week have been
) H ] ’ 48,000 bales.
e 9 \? « The above figures indicate a decrease in the cotton in sight
A H g g
Om © to-night of 79,591 bales as compared with the same date of
c0© coco © Ecoco 3 w5 1886, an increase of 188,393 bales as compared with the corres-
1B ? 2 @;{r\g 6@51,\ ® ,1<5 & P ponding date of 1885 and a decrease of 314,529 bales as
fi | il :
la : Il ®«. ia»-: iorl compared with 1884.
COIIR 1\%’« ©020 a$ho « Ar the Interior Towns the movement—that is the reoeipts
sd04 J104L MMN v @ aa o {o the week and since Sept. 1, the shipments for the week, and
o » > the stocks to-night, and the same items for the corresponding
q o = E?n]' 9 %I& g gé% & period of 1885-86—is set out in detail in the following statement»
id; dp: i1dp: id wrrijwaj h
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‘ Includes sates in September, 1886, tor September, 42,900; Septen.- ié%m!ﬁ g—
ber-Ootober, for Ootober, 287,200.: September November, for November,
441,700; eptember uecember, for December, 765,100; September- N
Januar)é for January, 1,685, 900; September- February, for February, O Aros N
13r We have tnolnded in the above table, and shall continue each gf%—@ﬂ%.‘;ﬁ ‘$
Weeato give, the average price of futures each day for each month._ It OININANN0T - R
will be found ander each dav following the abbreviation “ Aver.” The NOWNINNN
average for eaeh month for the week is also given at bottom of table. @ 3
Transferable Orders—Saturday, 9'750. onday 9'850.; Tuesday, o B o) ((B B H«H: M—M I\/[B
9*75¢c.. Wednesday. 9<850.; Thursday, 9'85c.; Friday, 9'800. © <
Short notices for March-——Saturday, 9'70c. ﬁ*—ﬁ W % oy 2
The following exchanges have been made during the week :
*20 pd. to exch. (<00 Oct. for 8ept. <07 pd.to exch. 200 May for Jane. to . %
*02 Bd to exch. 500 Ner. for Sept <20 Sd to exch. 200 Ap¥ for Juy. wl 0 a8 0eCt; muldﬁ

*22 pd. to exch. 100 Apr. for July.
=13 pd. to exch. 500 June for Ausr.
*15 pd. to exch. 00;» Apr. for June.
'28 pd. to exch. 0,500 Apr. tor Autr.
*07 pd.to exch. 600 Apr. for May.

=27 pd. to exch. 1,100 Apr. for Aug.
<26 pd. to exch. 800 Apr. for Autr.
=14 pd. toexch. 100 Apr. for June.
m26 pd. to exch. 300 Apr. for Aug.
<14 pd. to exch. 1,100 June for Aug.

The Visible Supply op Cotton to-night, as made up by cat»,

»ad telegraph, is as follows.
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* The flgures for Louisville Inboth years are *
t This jear's figures estimate«.

The above totals show that the old interior stocks have-

‘ net.”

' decreased during the week 37,477 bales and are to-night 181,911
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bales less than at the samii period last year. The receipts at
the same towns have been 2,864 bales less than the same
-week last year, and since September 1 the receipts at all the
towns are 62,542 bales more than for the same time in 1885-86.

quotations foe Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
=cotton at Southern and other principal cotton markets for each
=day of the past wees,

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Mar. 11 Saiur. Mon. Tuet. Wednes. Thurs. Fri.
Galveston...  o*g 9316 914 9% 914 8®io
New Orleans. 9gn 914 934 9H 9®16 9Bis
Mobile.......... 9*s 914 9H 9>4 914 914
¢Savannah...  oe18 9018 90te 9*ia 9% 91«
mCharleston. . 930 93s 938 938 91« 9 X
Wilmington..  o*4 9*4 030 93s 93s 93s
Norfolk........ 938 93s 97ie 9718 91« 9 k
Boston.......... 90a 9»s 9®8 9®8 978 10
Baltimore.... 90s 90s 00a 9% 9\ 931
mPhiladelphia. 9% 95* s78 »<16 910ie 10
Augusta....... 9*6 9ke®HK 914 938 91« 9k® 0$
Memphijs. 9k 938 9% 9 Xk 01« 01«
St. Louis., 9*18 914 914 @16 938 03a
Cincinnati 914 914 93s 938 97ie 91«
.Louisville.... 9*4 9«4 9»4 914 91« 93s

Receipts from the Plantations.—The following table
indicates the actual movement each week from the plan-
tations. The figures do not include overland receipts nor
Southern consumption; tbey are simply a statement of the
=weekly movement from the plantations of that part of the crop
=which finally reaches the market through the outports.

Receipts at the Ports. SVkat Interior Towns. Rec'ptsfrom Plant'ns
80,785 122,418 180,753 271,700 460,018 386,612 80,703 115,080 116,004
68,621 105,702 108,257 265,045 454,116 832,708 52,876 00,803 104,443
54,824 102,524 86,582 234,331 448,170 321,366 82,510 06578 75,150
50,812 02,867 05,018 216,482 412,606 801,100 32,563 87,303 74,846
56,866 68,228 70,051 100,170 442,408 2601*1 80,563 68,025 41,743
42581 62,120 72,063 181132 421,736 286062 24,531 41,457 43024

The above statement shows—1. That the total receipts from
mreplantations since September 1, 1886, were 5,118,040 bales;
=in 1885-86 were 5,075,817 Dales; in 1884-85 were 4,653,898 bales,

2. That, although the receipts at the outports the past week
=were 72,953 bales, the actual movement from plantations was
=only 48,924 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 41,457 bales and for 1885they were
24,584 bales.

Amount of Cotton in Sight Mar. 11.—In the table below
w e give the receipts from plantations in another form, and add
to trtern the net overland movement to Mar. 1, and also the
takings by Southern spinners to the stmie date, so as to give
substantially the amount of cotton now in sight.

1886-87. 1885-86. 1884-85. 1883-84.

Receipts attheports to Mar. 11 4,929,138 4,669,431 4,489,481 4,485,924

Interior stocks on Mar. li In
exoess of September 1.......... 188,902 405,886 163,917 135,258

Tot. reoelpts from planta’'tns 5.118,040 5,075,317 4,653,308 4,621,182
®fet overland to Mar. 1........... 623,233 617,134 501,782 461,070
Southern oonsumpt’'n toMar.1 250,000 205,000 180,000 190,000

Total in sight Mar. 11............ 5,991,273 5,897,451 5,335,180 5,272,252

Worthern spinners' takings to
Mar. 11

1t will be seen by the above that the increase in amount in sight
to-night, as oompared with last year, is 93,822 bales, the increase

compared with 1884-85 is 656,093 bales and the inorease over
1883-84 is 719,021 bales.

W eather Reports by Telegraph.—Our advices by tele-
graph to-night indicate that the weather has, as a rule, been
favorable to farmers at the South during the week, and that

in many of the earlier sections cotton-planting makes good
progress. The Mississippi River is four-tenths of a foot above
the extreme high-water mark at Memphis, but stationary.

Galveston, Texas.—We have had rain on three days of the
week, the rainfall reaching one inch and ninety-one hun-
dredths. The thermometer has averaged 67, the highest being
75 and the lowest 58.

Palestine, Texas.—It has rained on three days of the week,
the rainfall reaching ninety-eight hundredths of an inch. The

thermometer has ranged from 55 to 71, averaging 63.

New Orleans, Louisiana.—We have had rain on four days
of the week, the rainfall reaching two inches and twenty-
seven hundredths. The thermometer has averaged 68.

Shreveport, Louisiana.—Rainfall for the week one inch
and eight hundredths. Average thermometer 64, highest 75

and lowest54. =~ = = .

Columbus, Mississippi.—We have had rain on three days
of theweek, the rainfall reaching one inch and forty-seven
hundred;hs. The thermometer has averaged 56, the highest
being 70 and the lowest 88.

Leland, Mississippi.—Rainfall for the week one inch and
«fifty hundredths. The thermometer has averaged 63'9, rang-
ing from 47to 76. . | .

eridian, Mississippi.—We had rain in the early part
of the week, tut the latter portion has been clear and pleas-
ant. Planters are making good progress in preparing lands
for the coming crop. The season is earlier than for many
years past. Highest thermometer 75 and lowest 42.

1,300,362 1,368,802 1,009,690 1,157,659
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Greenville, Mississippi.—The weather has been clear and
cool, with rain on one day to the extent of one inch and
eighteen hundredths of an inch. The thermometer hag
ranged from 50 to 85.

Clarksdale, Mississippi,—Telegram not received.

Vicksburg, Mississippi.—It has rained constantly on one
day of the week, the rainfall reaching one inch.  Good prog-
ress is being made with planting. The thermometer has
averaged 69. ranging from 58 to 82.

Gloster, MississiPpi.—We have had rain on two days of
the week, the rainfall reaching fifty hundredths of an inch.
Planting is making good progress.
ranged from 52 to 82, averaging 67.

Helena, Arkansas.—It has rained constantly on two days
and the remainder of the week has been pleasant. The rain-
fall reached two inches and ninety-six hundredths. The river
continues to rise, and is now three feet three inches below high-
water mark and overflowing more land on the we3t side, “ 1
believe it will rise for twelve days yet.” The thermometer has
averaged 59, the highest being 76 and the lowest 42.

Memﬂhis, Tennessee.—It has rained on three days of the
week, the rainfall reaching three inches and eight hundredths.
The river is four-tenths of a foot above extreme high-water
mark and stationary. The thermometer has averaged 58,
ranging from 40 to 75.

Nashville, Tennessee.—It has rained on six days of the
week, the rainfall reaching two inches and four hundredths.
The thermometer has ranged from 88 to 72, averaging 50.

Mobile, Alabama.—It has rained severely on one day and
has been showery on five days of the week, the rainfall reach-
ing one inch and thirty-four hundredths, Average thermome-
ter 65, highest 76, lowest 50.

Montgomery, Alabama.—It has rained on two days, but as
the week closes there is a favorable change inthe weather.
The rainfall reached seventy hundredths of an inch. Plant-
ing is making good progress. The thermometer has averaged

The thermometer has

Selma, Alabama.—We have had rain on two days of the
week, the rainfall reaching sixty-five hundredths of an inch.
The thermometer has averaged 63-5, ranging from 45 to 74.

Auburn, Alabama.—It was showery on three days and the
remainder of the week has been pleasant, the rainfall reaching
two inches and six hundredths. Planting is making good
progress. The oats crop is developing promisingly. The
thermometer has ranged from 48'5 to 75, averaging 63*1.

Birmingham, Alabama.—Telegram not received.

Madison, Florida.—We have had no rain all the week.
The thermometer has averaged 67, the highest beiDg 81 and
the lowest 51'2.

Macon, Georgia.—W e have had rainon two days of the week.

Columbus, Georgia.—It has rained on three days of the
week, the rainfall reaching one inch and eighty-seven hun-
dredths. The thermometer_has ranged from 50 to 72, averag-

ing 60.

gavannah, Georgia.—We have had rain on two days, the
remainder of the week being pleasant, and the rainfall reached
thirty-seven hundredths of an inch. Average thermometer 61,
highest 81 and lowest 49.

ugusta, Georgia.—We had rain on four days in the early
part of the week, but the latter portion has been clear and
pleasant. The rainfall has reached fifty-nine hundredths of
an inch. The thermometer has averaged 56, the highest being
79 and the lowest 33.

Albany, Georgia.—It has rained on one day, and the re-
mainder of the week has been pleasant. The rainfall reached
one inch and sixty-four hundredths. The thermometer has
ran%ed from 58 to 76, averaging 67.

Charleston, South Carolina.—We have had rain on two
days of the week, the rainfall reaching fifteen, hundredths of
an inch. Average thermometer 58, highest 80, lowest 44.

Stateburg, South Carolina.—It has rained on four days of
the week (on one of which to an inappreciable extent), the
rainfall reaching seventy-four hundredths of aninch. The
thermometer has averaged 53*5, the highest being 69 and the
lowest 39. i

Columbia, South Carolina—Telegram not received.

Wilson, North Carolina.—We have had rain on two days
of the week, the rainfall reaching two inches and eighty-
three hundredths. The thermometer has ranged from 38 to
80, averaging 56.

India Cotton Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows foi
the week and year, bringing the figures down to Mar. 10.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this weeke Shipments Since Jan. 1. Receipts.
Tear Great Conti- Great | Conti- This
Briln. nent. Total. Briiain'I tient  Total.  \eek ~ Tear.
9.000 34,000!'43,000 59.000 196,00C 255.000 51.000 431.000
%ggg 23,000 4,000,27,000 71.000 170,000 241.000 40.000 395.000
1885 5.000 11,000 16.000 42.000 125,000 167.000 25.000 262.000
1884 6.000 12,000] 18,000 134,0001172,000 306.000 48.000 442,000

According to the foregoing, Bombay appears to snow an
inctease compared with last year in the week’s receipts of
11,000 bales, and a increase in shipments of 16,000 bales, and
the shipments since Jan. 1 show an increase of 14,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, Has been as follows. “ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada,
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Shipments for the week. ShipmentssinesJanuary 1.

B?if[%ai},. %gﬂ%l Total. Bﬁ{gﬁ‘rﬁ_ Continent.  Total.
Caltta— 5000 2,000 7.000 24.000 87.000 61,000
ok 2000 3000 5000 18000  14.000  32.000
2,000 2,000
2.000 2,000
3,000 3.000 6,000 13.000  7.000 20,010
5500 2,000 7500 18000 8000  26.000
8,000 5000 13,000 39.000  44.000  83.000
7500 5000 12500 38000 22.000  60.000

The above totals for the week show that the movement from
the ports other than Bombay is 500 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

BXPOBT8 TO EUROPE FROM ALL INDIA.

1887. 1886. 1885.
Shipments i i i i i i
loalt Europe  This Since This Since This Since
from— week. Jan.1, week. Jan.1. week. Jan.1.
Bombay........... 43.000 255,000 27,000 241,000 16,000 167,000
Allotherports. 13.000 83,000 12,500 60,000 8,000 46.000
Total......... 56,000 338,000 39,500 301,000 24,030 213,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. Thefollowing
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
Mar. 9. op

1886-87. 1885-86. 1884-85.
Receipts (cantars*)—
hisweek.... 24,000 24,000 50,000
Sinoe Sept. 1 2,783,000 2,715,000 3,198,000
This Since This Since Thit Sine»
week. Sept. 1. week. Sept. 1. week. Sept. 1.

Erports (bales)—
ToLiverpool.........
ToContinent........

7.000 227.000 5.000 201,000 7,000 273.000
6.000 121.000 6.000 123,000 11,000 141.000

Total Europe........ 13,000 318,000 11,000 324,000 18,000 414,000

*A oantar Is 98 Ibs.

This statement shows that the receipts for the week ending
Mar. 9 were 24,000 cantars, and the shipments to all Europe
13000 bales.

Manchester Market.—Our reportreceived by cable to-night
from Manchester states that the market is firm for yarns
and steady for shirtings. We give the prices for to-day below,
and leave those for previous weeks of this and last year for
comparison:

1887. 1836.

328 Cop.  83lbs. 0% 3o cop.  sms QUM

Twist. Shirtings.  Tjpids  Twist. Shirtings.  vplds

d d s d 8 d d. d 8 d s d d.
Jan. 7 5 8 06 10 5018 718 ®7iii65 7i*®7 1 5
« 14 75t—7i5,ft'5 91406 10> 5H 71jc «70s 5 71*07 1 0118
« 21 754 «778 5 91*06 10*4 53ie 7118®7°8 5 7¥F®7 1 yhe
“ 23714 «78 5 9*4*6 10%4 53le 7 «/*tf 5 71*07 1 5
Feb. 4 718 ®731 5 91*06 10*4 518 7 '6YOIBR5 7i*®@7 1  4i0j,
“ 11 718 5 91**6 IO» 58 0lot6«7i9 A 71*07 1 ﬂll 8
“ 18718 «7% 5 9¥06 104 518 olalgov 3 71*07 1 e
“ 25718 ®73t 5 9l4*6 l0i* 5y 6 6UIBRT*4 5 7 «7 01* 4%
Mar 4718 07% 5 91*06 101« SH 6% ®7»8 5 7 «7 0* 41018
“ 11 731f—7i»je 5 9 06 101* 503 dillfl70i6 b 7 07 01* 4188

European Cotton Consumption to March 1.—By cable
to-day we have Mr. Ellison’s cotton figures brought down to
March 1. We give also the revised totals for last year, that com-
parison may be made. The spinners’ takings in actual bales
and pounds have been as follows :

Oct. 1 to Mar. 1. GreatBritain.  Continent. Total.
For 1886-7.
Takings by spinners., .bales 1,561,000 1,453,000 3,014,000
Average weight of bales.... 450 450 450
Takings in pounds............... 702,450,000 653,850,000 1,356.300,000
For 1885-6.
Takings by spinners.. -bales 1,323,000 1,433,000 2,756,000
Average weight of bales.... 457 455 456
Takings in pounds................ 604,816,000 652,074,000 1,256,890,000

According to the above, the average weight of the deliveries
in Great Britain is 450 pounds per bale this season, against 457
pounds during the same time last season. The Continental
deliveries average 450 pounds, against 455 pounds last year,
and for the whole of Europe the deliveries average 450 pounds
per bale, against 456 pounds last season. Our dispatch also
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gives the full movement for this
400 pounds each.

year and last year in bales of

Oct. 1 to Mar. 1. 1886-87. 1885-86.
Baleg(?g 400{?2 each. Great Conti- Great Conti-

S omitted. Britain nent.  Total. Britain nent. Total.
Spinners’ stock Oot. 1. 55* 218, 273, 88, 107, 195
Takings in Ootober... 274, 161, 435, 267. 191, 458

Total supply........ 329, 379, 708, 355, 298, 653
Consump. Oct., 4 wks 288, 264, 552, 260, 256, 516*
Spinners stock Nov. 1 41, 115, 156, 95, 42, 137,
Takings in November- 357, 255, 612, 325, 334, 659,

Total 6upplv........ 398, 370, 768, 420, 876, 798,
Consump. Nov., 4 wks 288, 264, 552, 272, 288, 560,
Spinners’ stock Deo. 1 110, 106, 216, 148, 88, 236,
Takings in Deoember. 430, 390, 820, 323, 464, 792,

Total supply........ 540, 496, 1,036, 476, 552, 1,028,
Consnmp. Deo.,5wks. 350, 320, 670, 340, 288, 629»
Spinners stock Jan. 1 190, 176, 366, 136, 264, 400,
Takings in January... 354, 417, 771, 335, 316, 651,

Total supply........ 544, 593, 1,137, 471, 580, 1,051,
Consump. Jan., 4 wks 288, 264, 552, 280, 820, 600,
Spinners’ stook Feb.l. 256, 329, 585, 191, 260, 451,
Takings in February. 341, 412, 753, 257, 325, 582,

Total supply........ 597, 741, 1,338, 448, 585, 1,033,
Consump. Feb., 4 wks 285, 264, 549, 280, 256, 536,
Spinners’ stock Mar. 1 312, 477, 789 168, 329, 497

The comparison with last year is made more striking by
bringing together the above totals and adding the average
weekly consumption up to this time for the two years.

Oet 1 to Mar. 1. 1886-87. 1885-86.
Bales of 400 Ibs. each. . .
. Great Conti- Great Conti-
00Cs omitted. Britain nent Total. Britain nent. Total.
Spinners’ stook Oot. 1. 55, 218, 273, 88, 107, 195,
Takings to Mar. 1.... 1,736, 1,635, 3,391, 1,512, 1,630, 3,142,
SUpply..occs 1,811, 1,353, 3,664, 1,600, 1,737, 3,337,
Consumpti'n 21 weeks 1,499, 1,376, 2,873, 1,432, 1,408, 2,840,
Spinners’ stock Mar.I. 312, 477, 789, 168, 329, 497,
Weekly Consumption,
00s omitted.
In October............... 72,0 66,0 138,0 57,8 64,0 121,8
In November 72,0 66,0 138,0 68,0 64,0 132,0
In Deoember 70,0 64,0 134,0 68,0 64,0 132,0
In January... 72,0 66,0 138,0 70,0 64,0 134,0
In February.... 72,0 66,0 138,0 70,0 64,0 1340

Note -Consumption for the five months this season covers 21 weeks,
but In 1885-86 the Azures for Great Britain embrace 2ii* weeks and
for the Continent 22 weeks.

The foregoing shows that the weekly consumption in Europe
is now 139,000 bales of 400 pounds each, against 134,000 bales
of the same weight at the corresponding time last year. The
total spinners’ stocks in Great Britain and on the Continent
have increased 204,000 bales during the month, and are now
292,000 bales in excess of last season.

Jute Butts, Bagging, &c.—Trade in bagging has been
rather quiet during the week and the market is dull. Prices
are easy and sellers are quoting 6@6”c. for \% Ibs., 6VE@6%o0.
for 1%1b8.,7@7"c. for 2ibs. and 7°@7p<”c.for standard grades.
Butts_haye sold fairly on the basis of 1%c. for paper grades
and c. for bagging qualities, about 2,000 bales being
placed, the market closing at these figures.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
125,023 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday*

3 ) Total bales.
New York—To Liverpool, per steamers Caledonia, 987__ Eng-

land. 2,8*7 uclid, 70 ...Gallia, 1,536....Germanio,

8.247__ 8paln. 1,108 ...Wyoming, £95 .. 10,152
To Hull,per sieamer Galileo, 1, 42 ...... 1,542
To Liith, per sternner Moute Rosa, 900 900
To Havre, per steamer La Bretagne, 59 594
To Bu-men, per steamers Aller, 050 Elbe, 1,0 .. 1,650
To Haiubu g, per steamers Amalfi, 675 _ 8uevia, 57 1,290
To Rotterdam, per steamer Rotterdam, 719.. 719
To Antwerp, ger steamers Francisca, 300

Conlinck, 618___ Rhynland, 1,864..... ....... .. 2,982
To Gotteubnrg, per steamer Victoria, 50......, 50
To Genoa, per j-learners Bolivia, i50....Elysia, 2,070.. 2,220

New Orleans—Po Liverpool, per steamers Ashburnu, 2,602
Counsellor, 2,925 ohn Knox, 2,478 .. Sculptor,

%%Sg Thorn Holme, 2,1%6....

LD D e

To Havre, per steamer Fred B. Taylor, 6,263...
To Bremen, persreamers Drachenfels, 5,649 i
To Reval, per ship Slobodna, 4,617__ per bark Giovanui,

1,650

To St, Petersburg, per barks Clementina, 2,675___ Precioia,
2.350 per brii;San Piisoo, 1,200

To Elsinore, per bark Agostino C., 3,000.....

To Barcelona, per bark Teresa Figueras, 450

per bark Prince Umberto,
15,146
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Total bales. Sat., Mar. 5* Mon., Mar. 7. Tubs., Mar.
Open High Low. Olos. Open High Low. Oles. Open High Low. o,
d d d d d d d d d a d Z
To Bremen e o Yarhu S0 3 slo sle g sl sl sie s oy o o
Yonn Mar-April. 516 516 516 517 617 &
To Elsinore, per bark Diaz.( 320 YON  Aoril-Ney. 516 516 516 516 517 517 516 516 517 517 517 517
Norfolk—T0 Liverpool, per steamer Hartvllle 4590, Jane . 518 518 518 518 518 518 517 517 518 518 518 53
ship Warrior, 6059 ..per barksArgyII 4312 Blanche Jane-July.. 520 520 520 520 519 519 519 519 519 520 519 520
N To Har’r\]burgu%_rls_teamerIAIbanyf ......... th A 1oo iﬂgéggt 22221 gzﬂz gzmz ?)22;' ?,22; 22221 55;223 gg 22221 222:}‘ 2222' 2223'
ewport News—To Liverpool, per steamer City of Manchester, Sept-Oct. 516 516 516 516 516 516 516 516 517 517 517 217
BaltmoreP to LIVerpool.’per steamer Pedro, 400..................... 400 Oct.-Nov.
To Bremen, per steamer Weser, 1o . * ... ........... 1>107
To Rotterdam, per steamers County of ‘Salop, 1, §20— Han- ~RR/ i
Wednes., Mar. 9. Thun., Mar. 10.  Fri,, Mar. H,
To Antwerp, per slteamer Serpho, 9 i ...... 946...S 2053
Boston—I0 Liverpool, per steamers Istr an, 1,94 amaria, 5 Open High Low, Clot. Open High Low. Olos. Open High Low. Q0
To* Glasgow,* per steamer” Sidonian, 100.............. --1-e 100
— i d d d d d d d d d d d <4
Philadelphia—Xo Liverpool, per steamer Lord Gough, 1961 i 61 March.. 516 516 516 516 517 518 517 518 518 518 517 517
TotalL 125023 Mar.-Apr .. 516 516 516 516 517 518 517 518 618 518 517 517
i ; - Apr.-May.. 516 516 516 516 517 518 517 518 513 518 517 &7
The particulars of these shipments, arranged in our usual May-Jane.. 517 617 517 517 518 520 518 520 519 519 518 518
form, are as follows: June-July.. 518 519 618 510 520 521 520 521 521 521 520 520
' ' Hotter- Reval, July-Aug .. 520 520 520 520 521 523 521 523 522 52 521 521
Hull, dam, Oronst., Aug.-Sept.. 522 522 522 52 523 524 623 524 523 523 522 523
Leith Brem. A;rg‘c’jv E'Egr:ge Barter Sept-Oct.. 516 616 516 516 517 518 517 518 518 518 517 517
leer— Glas- and  Gotten- St. Pet- and Oct.-Nov
ow. Havre. Hanib. burg ersh'g. Genoa Total.
New York_ £k, I 504 2,900 8751 220 22,058

alveston.
Norfolk

Newport M.
Baltimore.

Boston ....
Phlladel'la.
Total...

58.034 2,542 6,85717,079 7,249 30,392 2,670125,023
Included in the above total from Galveston are 200 bales to Vera Cruz,

Cotton freights the past week have been as follows:

Salur. Mon. Tues. Wednes. Thurs. Fri.
TJvarpool.steam a. Tei 761 7i4 76» 4
Do sail..® evee P
Havre, steam ... c. Be®% Ba BI6 b16 Bfi  BL6®N R
Do sail........ o. — -
Bremen, steam..e. 132 183 1S 1322 Asa
Do sail....e. ecce Lanad
Hamburg, steam,c. % % *8 % % »»320%
i -V e
Amgt?d’m,ss?;;ﬁ}'cé_ a0~ 40%  40% 40 40%  4O*
Do via Leith.d
Beval, steam— d. 81S gt L3AH4 13641564 »3(4-164
Do salil......... d. L
Barcelona,steam®. 816®732 816®732 184 134
Genoa,steam....d. 86@72 7R 2 7 Ie =
Trieste, steam...d. *764 1764 1 o 1764
Antwerp, steam.®.1%'»%4 % »%* %@ %394 %®%W4 @4

*Per 100 Ibs.
Liverpool.—By cable from Liverpool we have the following

statement of the week’s sales, stocks, &c., at that port, We
add previous weeks for comparison,

Feb. 18. Feb. 25. liar. 4 Mar. 11.

Bales of the week............ bales. 61,000 69,000  65.000 66,000

Of which exporters took — 3888 ; 880 5;888 g-.ggO

Of -which speculators took.. 7050 5300C 44000  43.000

5,0 6,000 8.000 4.00

22,000 22,000 24.000 _20.000

14,000 960,00 930.000 947.000

~ Of which Amerioan—Estlm'd 723,880 1%888 7%%%%% 7‘912888
Total import of the week........ 98000 100.000 300 2

283,000 229.000 266.000 268.000

Of which Amerioan 240,000 180.000 211,000 213,000

The tone of the Liverpool market for spots and futures each
day of the week ending Mar. 11, and the daily closing prices

oa#allnnrao

Spot. Saturday™ Monday. Tuesday. Wednes. Thursdy. Friday.
Pa Barel i
1’\2/|%6k§}v|§ de?noz;)r(ujd bld,gmgss Steady. Suppor%’ed Steady. Quiet.
Upl'ds ... 6Bi 5Bis 56,a 5516 5Bs 6
’V"i)d .Orrns. 5%g 5% 5% 5% 5‘% gﬁ%
Mid. Sales . 12.000 12.000 10,000 10,000 10,000 10,000
Spec.*exp.  3,00-3 1.001» 2,000 1,000 2,000 1,000
Futures. g St . o Steady at
tead t Easyat Stea y at Ea y a Stead at
arket, Ssz—%i o.8i 304ad 1-64<264 1-64de aad’ Led de
OEpem. advance. vance. advance. cllne vance cline.
’\/5|a|:l:k,§t' }I Quieter. Eti;edi));. Dull. Steady. Firm. Easy.

The opening, highest, lowest and closing prices of future® for
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated,

ra* The prices are given in pence and 64ths, thus:

4 63 means
4 63-64®., and 5 01 means 5 1-64®.

.org/

Federal Reserve Bank of St. Louis

BREADSTUFFS.
Friday, P. M., March 11,1887.

The flour market opened strong and active, but has latterly
been dull, with prices somewhat unsettled in sympathy with
the course of wheat. Stocks are moderate, however, and there
is, therefore, no great pressure to sell.

The speculation in wheat opened the week with an excited’
buoyant market, The Bulls had war rumors from Eastern
Europe, and the large business for export that had been done in
the previous few days pointed to a considerable reduction of the
visible supply in our home markets. Buton Monday morning a
good partof Saturday’'s advance was lost; the foreign markets
did not respond; the reduction in the visible supply was
not so great as expected ; the higher prices checked the
export demand, and there was a disposition to sell to realize®
Later in the day there was a renewal of speculation for the
rise, prices quickly rallied, making a further advance»
The Bears made, on Wednesday afternoon and on Thursday, a
successful diversion in their favor by heavy selling of the sum*
mer months, for which there was no especial demand, and
consequently little effective support. To-day there was some

further decline, but a steadier closing.
DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.

8at. Mon. Tues. Wed. Thurs, Fri

9 93 92%  92% 92 91%

N ag;ldgﬁxl/'é'ri/ry 36 93  93% 93%  92% 92%
Junie delivery 937b 94% 93% 92% 92(*;4 910/0
July delivery.. 94% 91% 93% 92% 91% 91{0
August delivery. 94% 94%  93% 92% % g%o/ﬂl
September delivery 94% 95% 937 2 950/0
December delivery... 98%  97% 96% 95% b

Indian corn was quite depressed on Monday and Tuesday
by a free selling movement, but for a time on Wednesday was
very active and buoyant for future delivery with better prices
ruling on the spot; but the advance checked exports and caused
an unsettled feeling. To-day the market was dull and futures

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thurs. Froi.

49% 49 49%  49% 49%

Xlgtrﬁhd g?\llléll%/ry 49 705 49 49% 49% 49;%)
500h 49% 49% 49%  49% 4941

50% 49% 49% 49% 49% 49%

Oats have been fluctuating, but in the aggregate changed
but little. There was, however, a better demand from the
regular trade. To-day the mark et was weak and unsettled.

DAILY CLOSING PRICES OP NO. 2 OATS.

Sat. Mon. Tues. Wed. Thurs, Fri.

April deliver B 34/ 34% 34%  34% 33(:)//0
x dellvery.... b 35% 3% 34% 34% 4%
June delivery 35% 35 35 35 . b
Rye is quiet and nominal. Birley, at inside prices, &

sold more freely, and there was a fair demand for barley malt,
as brewers have been adjusting their difficulties.

Buckwheat
isvery dull.
The following are the closing quotations :
PLOfJ*.
bbl. $2 30a$3 00 Soquth bk
ADETSNe $§60a $300 Sty Bi°ds S Bl s4 001 $4 .40
%/ﬁ)rlng wheat extras. 330® aeo Rye flour, superflne 260»
inn, clearandstra't. 365< 46> Torn meal— on
W:r?ttee:;h)fp QEXtraS' g gg% g (/38 Western, Ace. .. Z40» 3
Brandywine — 275» 2
3 Iﬁ‘é?ﬂé?ﬁ"'s'ubérs ''''''''''''''''' £381 390 mkwihtiiours icoibs 145>
Bouth’'n com. extras.. 350» 3bol
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GRAIN.

W heat- é
85 9 97 tate & Pa., $ bush. 56 9 59

SPrNgBer LU, T ft 93 Oats—Mixed.......... 33 o 8643
Beduinter No.2 - 3058 33 No. oyined B B
. 0»

\?vid.t‘é"_'n,té_f'_'j'_'j'_‘ 85 © 95  No. 2 white.. 3806, 37
Corn—West, mixed 47 9 51 Barley—Canad 68 9 75
West. mix. No. 2 48%» 50's  Two-rowed State_ 58 9 60
West, white........ 47 9 52 Six-rowed State 62 9 65
West, yellow....... 47 9 52 Malt—State, 6-ro jrod. 72 9 76
WhitéBouthern.. 52 9 58 State, 2-rowed 67 9 70
Yellow Southern. 48 9 52 Canada.. 80 9 90
Buckwheat.............. 48 9 50 Peas—Cana 64 9 65

The movement of breadstufta to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We firstgive the receipts at Western
lake and river ports, arranged so as to present the compara*
five movement for the week ending March 5, 1887, and since

July 81, for each of the last

three years:

Bstsivts at— Flour. ~ Wheat. Com. Qats. Barley. | Rye.
Bbls.1901bs Bii.ih.60 lIos Bush.56 Ibs Bimi.32 Ibs Bush.iS Ibs Bush.00 Ih
Chicago......... 105,453 103,685 721,801 680,961 250,935 11,530
Milwaukee... 49.818 79,164 19,200 45,900 63,025 480
4,180 110,369 70,737 581 1,232 1,211

. 8,703 74,069 40,611 47,481 19,505
Cleveland 4,733 21,500 6,500 84,900 5,500 500
et Louis.... 22,971 52,786 800,318 99,735 62,510 4,569
Peoria.......... 1,280 10,500 94,850 147,500 16,200 7,500
Tot.wk.'87. 191.137 455,073 1.257,547 1,257,053 418,907 25,790
game wk.'89. 146,410 643,022 8,427,906 859,316 457,096 38,321
Same wk.'83. 159,063 1,135,828 2,632,642 1,352,433 511,201 85,866
ince July 84

1886-7.. 6,545,150 65,779,002 56,137,016 42.816,363 18.083,550 1,529,451
1885-6__  5.156,779 45,081,895 02,013,877 788.755,384 16,923,012 2,361,908
1384-5......... 6,355,374 184,339,072 61,356,712 38,716,919 13,545,148 3,850,749

The receipts of flour and grain at the seaboard ports for the
waek ended March 5, 1887. follow:

Bye,
bugh
15,100

600
1,000

Flour, Wheat, Com, Oats, Barley,
At- bbls. bush. bush. bush. bush.
NewYork .... 94,352 413,600 232,950 283,100 84,375
Boston........ 61,756 30,822 65,503 93,950 3,300
Portland
Montreal .... 2,632 1,550 10,000
Phlladelphla.. 13,084 212.074 115,450 51,137 34,800
Baltimore..... 63,250 111,000 592,379 23,610
Riohmond....... 3000 26,394 5,782 23,296
New Orleans.. 9249 106,250 224.237 11,095
Totalweek.. 247,323 909,140 1,257,8 6,178 122,475
Cor. week '86. 201,108 239,833 2,865, 632 [580 725 89,130

16,700
3,684

The exports from the several seaboard ports for the week
ending March 5, 1887, are shown in the annexed statement:

%é)prgr_ts Wheat. Corn.
Bush. Bush.
NewYork 1,410.000 338,332
Boston... 78.713 63,360
Portland. 84,710
. News. 117,210
Ehlladel 88,000 95,500
Baltim'r* 204.205 3=>7,793
N.Orl'ns 193,286 450.715
Richm'nd
Tot. w 'k 2,182,129 1,310,700
8 me tim
1886. 588,486 1,745,258

Flour. Oats. Bye.
Bbls. Bush. B
105303 4,878 3[5&39
66,478 ...
13,868 ...

5,000

85,313

53

2,880
278,895 4,878 16,509
86,939 3,802

Peas.
Bush.
4,455

31.217
16,912

52,584
2,065

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, March 5, 1887 :

Wheat, Com, Oats, Bye
In store at— bus bush.  bush, ush.
. 1,874,3141,053,390 26 604
28,600  ...... 7.000
16,600 86,200 24 000
240,014 24,659 119
.12, 706 045 5,740.918 1,051,333 160 889
222,120 2,173,315
3,834,949 1,780
10 23?,382
3,622)3,133 94,176 21,174
2,306,279 52,189 25,417
20,00 75,000 ... 16,800
3,096,028 3,348,605 352,983 ,0
52,00 58.000 120,000 19,000
299,629 157,496 383,089 1,521
160,48 17 4,249
Montreal.. 291,505 59,208 102,120 12,791
Philadelphia.. 703,684 171,659 88,279 ...
eoria......... - 23 316,832 937 623 14792
Indianapolis.. 83,160 34.200 280,430 1,042
Kansas City. 219,709 370,985 20,338 3,936
Baltimore... 362,754 530,90
Do aﬂoat ........
Minneapolis..___ 7,507,627
St. Paul............... 920,000
On Mississippi... ...
On lakes.............. 4,000
On canal &river. 54,200
Tot. Mar. 5,'87. 55,781,463 15,734,300 4.583,585
Tot. Feb. 26, 87 57,627,225 16,134,015 4,736.016
Tot. Mar. 6 51 277 577 1
Tot. Mar. 7, 85* 43628570 7.387.
Tot. Mar. 8,

2,969,057 2,023,214
1869 2.931.454

nneapolis and St. Paul not included,

Bariev,
ush.
156,977
50,000
128 300
235, 917
205,746

--hands, with most relative activity in dress goods and ribbons.

413,358 1,853,511
428,348 2.042.011
673,686 1,255,560
430,826 1,647,875
'84* 30,549,883 16,247,095 5,110,399 2,212,612 2,160,962
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THE DRY GOODS TRADE.

New Yore, Friday, P. M., March 11, 1887.

The past week has witnessed a continuation of the activity
lately developed in the jobbing branches of the dry goods
trade, and a moderately large distribution of both staple and
department goods was made by jobbers in this city, while
reports from most sections of the interior arein the main
encouraging. There was a fair demand at first hands by per*
sonal selection, and the representatives of commission houses
and importers traveling in the West and South continued to
forward to this market pretty good re-orders for spring and
summer* fabrics. There was also a good deal of inquiry for
certain descriptions of autumn goods by wholesale buyers,
which resulted in a considerable business; but transactions in
this connection were almost wholly for later delivery.
Staple cotton goods were fairly active towards the dose of the
week, an impetus to the demand having been given on an.
announcement by the transportation companies that freights
to many points in the interior will be advanced on case goods
on and after April 1. Freights on certain makes of staple
cotton goods that can be shipped in bales will however re-
main as at present, because they will be carried as third class
instead of first class as heretofore. The tone of the market
remains firm, and stocks are in remarkably good shape as a
rule, and by nomeans redundant,

Domestic Cotton Goods.—The exports of domestics from
this port for the week ending March 8 were 4,680 packages, of
which 2,736 were shipped to China, 420 to Brazil, 273 to Cen-
tral America, 170 to Argentine Republic, 127 to Great Britain,
122 to Hayti, &c. Brown and bleached goods were in very
fair demand, and there was a fairly active business in colored
cottons and cotton flannels—large orders for the latter
having been placed for future delivery. Print cloths con-
tinued quiet in demand, but closed fairly steady on the basis
of 3%c. for 64x64s. and 2 15-16@3c. for 56x60j. Stocks last
Saturday and for the three previous years were as follows :

March 5, March 6, March 7, March. 8.

Stock of Print Cloths— 1887. 1886. 1885. 1884.
Held by Providence manuf'rs. 48,000 105,000 503,000 166,000
Fall River manufacturers... 64,000 57,000 413,000 262,000
Providence speculators........ 27,000 256,000 320,000 260,000
Outside speculators (est)...... 25,000 20,000 347,000 75,000
Total stock, (pieces).... 164,000 433,000 1,583,000 763,000

Prints and printed cottons, ginghams, [seersuckers, woven
wash dress fabrics, white goods, scrims, quilts and table
damasks were severally in very fair demand, and prices ruled
steady on all desirable makes.

Domestic W oolen Goods.—The demand for clothing
woolens was hardly up to expectations, buyers having been
very cautious in their operations, butafair business was done
in heavy all-wool and cotton-warp oassimeres; and worsted
suitings—though by no means active—have shown rather
more animation in some quarters. Overcoatings continued
to move steadily on account of back orders, and prices remain
firm, but new business in these goods was comparatively
small. Kentucky jeans and doeskins were more active, and
transactions reached a liberal aggregate amount. Satinets
were only in moderate request, but leading makes are well
sold up, and firm in price. Cloakings have met with a fair
share of attention, and there was a pretty goed business in
plain Jersey cloths. Flannels and blankets were mostly quiet,
but there was rather more inquiry for certain makes of the

~former, and prices are generally firm. Carpets were taken in

fair quantities for the renewal of assortments, and very fair
orders for wool hosiery and heavy shirts and drawers were
placed for later delivery. All-wool and worsted dress fabrics
were in moderate demand by package buyers and fairly active
in jobbing circles.

Foreign Dry Goods were in moderate demand at first
Specialties in dress silks have met with a fair share of atten-
tion, but satins and velvets ruled quiet. Linens and white
goods were distributed in moderate quantities, and there wa3a
steady call for relatively small parcels of laces, lace goods,
embroideries, hosiery and fabric gloves. The jobbing trade
in imported goods was of fairly satisfactory proportions, and
a moderate distribution of silks, velvets, dress goods, em-
broideries, laces, etc., was made through the medium of the
auction rooms to fair advanta
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SECURE BANK VAULTS.

WELDED CHROME STEEL AND IRON

INn Bound and Flat Bars, and 5 ply Plates and Anglei
FOB SAFES, VAULTS, &o.

Cannot be Sawed, Cnt or Drilled, and practically
Burglar-Proof.

CHROME STEEL WORKS,
Circulars Free. BROOKLYN, N. Y

JOSEPH GILLOTT’S
STEEL PENS*

Sols by ALL DEALERS Throughout the
WORLD.

©old Medal Paris Exposition—1878

Sanli j”™aiempuis.

DEPORT OF THE CONDITION OF THE
At SEABOARD NATIONAL BANK, at New York,
In the State of New York, at the close of business
March 4,1687:

RESOURCES.
Loans and discounts 82,120,732 76
Overdrafts 469 27
tJ. S. bonds to secure circuiation 50,000 00
Other stocks bonds and mortgages 10,835 43
Due from other Nat. banks . 134.474 87
Due from State banks and bankers.... 43,098 87
Real estate, furniture, and fixtures 4,164 6
Current expenses and taxes paid. 6,836 29
Premiums paid..........coccoveeeenn 000
Checks and other cash items. 2,285 29

Exchanges for Cl'ing house $352 686 71
Bills of other banks........... 0 00
Frao'al paper, cur'cy, n'klcs

ana cents . 74 64
Specie......... 416,650 00
Legal-tenderno 127,313 00

25,000 00

2,260 00— 934,974 35
$3,818,871 24

legal tende
Xted'p'n f'd W|thUSTreas
(5 per cent of circulation)

LIABILITIES.

Capital stock paid in $500,000 00
Surplus fund 90.000 00
Undivided proflts 38.281 27
Reserved for taxes and ren 2.625
National bank notes outstanding 43,840 00
Dividends unpaid 597 50
Indiv.depos.sub.to check.$1,205, 218 48
Demand certif.of deposit. 1,340
Certified checks.. 161,372 67
Cashier’s ch'ks outs' ding. 10,280 66
Due to other nat'l banks.. 622926 54
Due to State bksand bkrs 686,489 12— 2,643,577 47

................................................... *8,318,871 24

al
State of New York, County of New York,'ss «

I, Stuart G. Nelson. Cashier of the above- named
hank do solemnly swear that the above statement is
irue to the best of my knowledge and belief.

STUART G. NELSON, Cashier.
Subscrlb d and sworn to before me, this 7th day of

TfIE CARON ICLP.

T>EPQRT OF THE CONDITION OF THE
><VTH RD NATIONAL BANK of the City of
New ork, at New York, In the State of New York,
the close of business March 4, 1887:
RESOURCES.
Loans and discounts $4,908,875 53
Overd rafts.......... 6,042
bonds to secure circulation 50,000 00
Other stocks, bonds and mort's.... 159,723 75
Due from other National banks 897,807 73
Due from State banks and bankers 102,067 89
Real estate.......cccoceecveecinincnnne, 0.218 16
Current ex enses and taxes paid 16,974 47
Premiums paid 5393 75

Ch’ks and other cash items $226
Exch’s for Clearing House. 706,348 09
Bills of other Banks......... ,973 0
Fractional paper currency,
nlckels andcents.. 301 60
[ 1,349,54

163, 000 00—2 224,394 27
$7,911,498 47

$1,000,000 00

1675085 88

48,000 00

eci
Legal tender notes
Total

Capital stock pald in

Ulnrdplwéed proflts
Reserve for taxes.
Individual deposits sub—
ject to check
Demand ctfs. of dep05|t
Certified checks
Cashier’s ch'cks outst'd’g.
Due to other Nat. banks..
Due to State b'ks & b’kers

LIABILITIES.

$1,802, 122 24
133,021 49

,447 90
109,396 99—2,252,988 62

3,688,294 95
715,989 524,399,264 47

Total...oooiiiiiiic $7,911 498 47
State of New York. County of New York, ss:

1, L. Hutchings, Cashier of the above-named
bank "do solemnly "swear that the above state-
ment is true, to the best of mv knowledge and
bellef HUTCfeCINGS, Cashier.

ubscribed and sworn éo before me tllQ/I,sMgth day

[Vol. XLivt

mauk Statements.

'REPORT OF THE CONDITIONOFTne

XV N IONAL PARK BANK NewYork
at the close of business March 4,1887:
RESOURCES.

oan $20 180 xan

verdra A
uU. 8 bonds to secure circulation 50000 m
U. S.bonds to secure deposi 250 onn K
Other stocks, bonds, &c.......... 787207 S
Due from other National banks. 1,749822 S
Due from State and private banks and ’ *o

banke 44 880 ne
Real estate banking house 750 oon on
Other real estate. 127733 ¢8
Premiums paid.. 610 R
Checks and other ¢ lé1166 ns
Exchanges for Clearing House. 2,029.56« 0?
Bills of ‘other bank 150 «
Fractlonal currency, nickels and cents. 1690
Spec 5,631,372 25
Legal tenders 970,163 00
Redemption fund with U. S. Treasurer 2,250 00
Due from U. 8. Treasurer. 54,QJo [00]

..$38.601,99516"
3 LIABILITIES

Capital stock $2,000,000 QO
Surplus........ 1,250,000 00
uUndivided profit '425,941
Circulation outstanding. ,
Dividends unpaid . 4,024 00
Individual deposits subject to check 12,721,362 21
Demand Certificates of deposit. 66,146 09
Certified checks.................... 560,167 86

Cashier’s checks outstanding . X
Deposits of U. S. disbursin offlcers . 106,66645
Due to other National ban 2,086,573 59
Due to State and private bks &b'nkrs’. 2925973 37
$82,601,995 15

K Wright, Cashier of the National Park

Bank, N. Y, Clty do solemnl¥ swear that the above
statement istrue to the best of knowledge and

of M rch, 1887. GENE DEL F E. R GHT, Cashier.
Correct—Atter't A. V. POST ) NotaryPub Correct—Attest
. ALV . EUGENE KEL
CHARLES LANIER, >Directors.
GHARGRS AN g glE_(I)V'E_‘R FHOQI' Q/Dlrectors
StSate of New \gorkthJutr;té/ Ef fNew Yorkh oth d
1) EPORT OF THE CONDITION OF THE of Wearcn. 1887 ° oS Hicko ";:’ t'\'let 2
BANK, at New YorE,Xlrg:the ytg’te of%w \90'?1(, at otary Public Co.
the close of busmessF,eggotGEéég day of March 1887« )R(\/E PCCI)-lRE-l(/I IOCF/_\'IL'H EACTOII(\%RI/IIIO NB EEK Tl-é'E:
Loans and discounts (see schedule)__ $16,781.325 05 NEW Y O RK,” at New York, in the State of New
8vesr%rad - 5684 03 I\Y/I rkh a]t.8t5h7e close of business on the 4th day of
onds arc :
valu 50,000 00 RESOURCES
Othﬁr (sjtolcks bonds and 'mortgages (see 861440 13 Ic_)oang and dlscounts . %
schedule).......cccvioriiiiiiicrces s ’ ver
IIé‘)ue {rom %Ehter na(tjlonal b[anbk ks 1,943,411 94 U 5 bbondds to stﬁcure(mrcul n (par val.) 2(?800%00988
ue from State and private banks an onds on hand (par value) .......... ,
Rbalnketrst(see schedule). 343%3 %&z %thefr stocktshand bt oy I Bani 6’609%6 038 %
eal estate 07, ue from other national banks............ ,
Current expenses and taxes paid .. .. 57,169 52 Due from State and private banks and
Premiums paid on bonds for circulation 5,375 00 bankers 3,063 38
Checks* oth'r cash items(seeschedule; 140,841 60 Banking house 195000 00
Exchanges for Clearing Hous 6,744,587 73 Current expenses 166 80
Bills of other banks. 3 00 Checks and other cash item 2,428 58
I_pe e e 3%273888% gg Exlcha?gef_]forbCIelarmg House.. 1560718 g
egal-tender ng ills of other banks...m.....c.ccco..c...
Du% from U. S. Treasurer other than Fractlonal paper cur’cy, nickels & cents 5,386 50
5 per cent redemption fund 14.000 00 8,587,808 44
Total. .$30,990,879 33 274,100 w
Capital stock paid | $5,000,000 00  Total..... $81,771,119 9
Surpfus fund...... 1,278,000 00 LIABILITIES.
Undivided profits. 498,976 57 gapltlal SftOClé paid in fggg(ﬂ) @
State bank circulation outstanding.... 6.801 OO AT vy e 903"000 Y
Dividends unpaid . 13'881 Tn lvide pro 1ts. ooy 2%
Individual deposits subiet to check 15, l49|241 40 Stazi(teackc)ggﬂ S CUTation SutstanGin I 3;34 or
QA Chicie o of deposit, 1600800 0 Dividends unpaid L 4
orti o TERES e 601600 09 Rividends unpaid ... "
Due to other national banks. 5,130,528 51 Indl\{l?uaLde[l)(osns SUb'$20 254,846 15
Due to State &private banks &b'nkers 2255243 45 JeCT 10 CheCIc. - &2 42
Total.. .$30.990.379 83 .
State of New York, County of New York ss: gggﬂféerds ccr? %Ckésou 28556851323 75-20,673,827 07
I. Dumont Clarke. Cashier of the American Due to other national banks... . 4 913 92
Exchan%e National Bank, New York, do solemnly Dueto State &private banks & s 1521, 654 61

swear that the above statement is true, to the
bestof my knowledge and belief.

DUMONT CLARKE, Cashier.
March, C.R. Symmes, Sworn to_and subscribed before me this 10th day
Correct—Attest Nota rg Public,No.4,N.Y.Co. of March, 1887. { ennett,
W. A. ROSS 1 Nota Pub ic K|n s Co.
L. H. SMITH <Directors. Correct.—Attest: Certl |cate filed i . Y. Co.
W. A. PULLMAN, J. R. MA WELL
GEORGE BLISS >Directors.
Regort of the condition of the GEO. s. COE )
ONTINENTAL NATIONAL BANBTof
£ .Hew h o%lé,] at the close of business on the 4th day() EPORT OF THE CONDITION OF THE
of March, 18873 recources. B FOURTH NATIONAL BANK. at New
Loans and discount : $4453762 15 indss’ Mareh 314G 91 New York.atthe close of bus-
OVS bonds o seciire o 8 RESQURCES.
.S 55,000 00 [ oans and discounts .
U .S.bonds on hand........c.cccceueeen. 85,500 00 Overdrafts m‘m’m’z% %2%
139,955 41
171,018 05
Banking house s ggé’é%g 88
Other real estate . 200000 00
Current ex en&es and taxes paid 17610 22
ghirgkgrgrfd other cash items 10216 67
i - 6,41 Checks and other cash items 77.462 81
Exchanges for Clearing House .. 2,577,453 18 Exchanges for Clearing House. )
Bills of other banks..........cc...co..... . 320 Bills Ofgotherb nks 9 7‘548:%(2)8 8(7)
j 117 Fract I paper currency, nlckels & cents 245 63
. 1,330,818 55 4,272,934 65
98,579 00 Le al tt;endefrgote T 1,179.373 00
. . ctfs. of deposit for leg
erT(S pelr cent of circulation),... . 2.475 00 R(edemptlon f%u?d with U. 3 10010 00
Otal..eiiiicieiee e . $9,860,918 53 5percentof circulation i 18,000 00
LIABILITIES. TOTALveeevereneisres e $33,597,980 96
$1388888 88 C | k paid | ABILITIES. $3,200,000 00
undivided profits......c......ccooovevruvn.. 96,151 «8 Sﬁ'ﬁa sftocdpal n 640,000 00
National bank notes outstanding 49,500 00 Und|V|ded profi 555,837 10
Rividends unpaid. ... 9.270 72 National bank note 860,000 00
eposits: Dividends unpaid. 89,698 70
“‘I({IVIdI tl) K $2, %%%%91 % Individual deposits subject to check.. 15,318,031 18
Staat“eml:?ankgn&sbanners 846‘?0 Demand certificates of deposi 66
Deposits for acceptances .. 1,295,958 99
A Cemfncates ol deposit... 4,i81 31423 %8843% fift Cashier's checks outstanding . 50,827 84
cceptances........ 19529 15 Due to other national banks ... .11, 589 1300 28
Cash'er’s checks 16673 pleto State banks and bankers. 372,030 21

Total RJUAIQIQ KQ
State of New York, County of New York’'s”

I, Alfred H. Timpson, Cashier of the'above-
named bank, do solemnly swear that the above
Statement Is true, to the best of mv knowledge and
*ehef- LFRED H. TIMPSON. Cashier?

of \March?8872d 8™  t0 day
Correct—A ttest”~ Noter*PubMc.'"NewYokCo.

FRED aRIO TAYLOR.
MUND D. RANDOLPH,

SDirectors
S

Total .$33,597.980 96
$tateofNew York, Countyof NewYork as;
L Henry Buckhout.Cashier of the above-named
bank, do solemnl¥ swear that the above statement
is true, to the best of my knowledge and belief.

HENRY BUCKH Caghier.
Suﬁscrlbed and sworn to before fI|e thls 8th day
of March, d.g. Fanning,
Correct—Attest Notary Public.
FRANK MEAD .
R. T. WILSON, >Directors.
O. D. BALDWIN, )

*El , 771,119 93

Total.

Stateof N

I, Wm.J. Quinlan, Jr. Cashier of “ The Chemi-
cal' National Bank of New York,” do solemnly swear
that the above statement Is true, to the best of my
knowledge and be ief.

WM. J. QUINLAN, Jr ., Cashier.

Sworn to and subscrlbe before me thls 8th day

of March, 1887.

Correct—Attest Notar_}[ Publlc N Y County
J. ROOS
ROBERT GOELET Directors.
FREDERIC W. STEVENS, )
Regort of the condition of the
_ALLATIN NATIONAL BANK, atNew
York, in the State of NewYork. at the close of busi-
ness March 4,1887
RESOURCES
Loans and discounts

$4,736.714 53
Overdrafts 7,441 54
U. S. bonds to secure circuiation 590.000
Other stocks, bonds and mortgages 521,750 00
Due from other National banks..... 57,130
Due from State banks and b inkers. 10,564 73
Real estute, furniture and fixtures. 368,215 68
Current ex[s)enses and taxes paid 32,188 98
Checks and other cash items.. 3 09
Exchanges for Clearing House 2,204,730 91
Bills of other banks 15,

Kract'l paper cur’ncy, nickels &cents o

ngal tender notes

Redemption fund Treasurer
(5 per cent of circulation)....7........ 26,550 00
Total..oovreenee $9,632.880 72
LIABILITIES.
Capital stock paid In $1,000,000 00
Surplus fund....... 500,000

Undivided profits.
National bank notdes outstandlng

Dividends unpaid............ 50
Individual dePosns subject to check.. 8§, 685 592 06
Demand certl |cate5 of ‘deposit........... 298 70
Accepted drafts .............. 1, 896 883 83
Due to other National banks. '820,621 94
Due to State banks and bankers 502,773 12

To $9,682,880 72
State of New York, County of New York, ss:

I, Arthur Sherman, Cashierof the above-
named bank, do solemnly swear that the above
statement is true, to the best of my knowledge and
belief. . W. SHERMAN, Cashier.

Subscribed and sworn to before me this 8th day

. BRAYNA

of March, 1887. H.
Correct—Attest: Notary Public.
ADRIAN ISELIN.JR.,
F. W. STEVENS, >Directors.
HENBY I. BARBEY,
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aURCH 13, 1887.J

faofe statements.

vparT OF THE CONDITION OF THE
ATIONAL BANKOF THEREPUBLI1C,
B%lewYork, at the close of business, Friday, March

4,1887: resources. _
Loans and fliswnnw........... y 198 51
nVsrbOTds to'secure circuiatien 355,000 00
s. bonds on hand .17,000 0o

SA""EEEi2,232b2f55
Le~aUend'er-notes .. 330.938 00
Bifls of other banks.. 32.531 00

a?ks and'otber cash items 6,838 89
Exchanges for cl'ing house 305.837 TO
Due from nat’l banks........ 805,267 30

TJi™ SN - b™is*nd 103.584 54
BTreaa?(5pi~ct.of circul'nj 15,976 00—4,882,369 51
Total............. $13,534,420 64
liabilities.
Capital stock paid INn.......c.cccoviciinenes - So
Rodivided Drofits ases Yarm bp
Rational bank notes outsta! 316,700 00
ntvidends unpaid io,wo< 00
Deposits—Individ . f
ational banks 6,442,944 TO
State banks &ban S 1,298,669 90
Demand cfs. of deposi 65,361 40
Certified checks 7129351 21
Cashier's cks.outstand'g 6,870 26—10,977,826 44
Total . ... $13,534,420 64
State of N s / York, as.:
I E. H. Pullen, Cashier of the above-named

bank, do solemnly swear that the above statement
H_true, to the best of myénowledge and belief.

. H. PULLEN. Cashier.
Subscribed and sworn to before me this 7th day

8f Maren, 1887 Notary FUBRE, WAl to.

Correct—Attest: Certificate filed In N. Y. Co.
JOHN JAY KN .
JOHN J. CRANE, >Directors.
D. H. McALPIN, )

Report of the condition of the

MERCANTILE NATIONAL BANK

of the Clly of New York, at the close of business
March 4,1887:
. RESOURCES.

Loans and discounts. ; $6,943,697 76
Overdrafts 378 3
U. 8. bonds to secure circulation. 60.000 00
Other stocks and bonds..... 9.400 00
Real estate, banking house.. 200,000 00

Specie
Legal-tender notes

610,974 73
428.000 00

Bills of other banks........ 82,815 00
Checks & oth. cash items 11843
Kxch's for Clear'g House 542,874 57
Due from national banks 400,251 20
Due from 8tate b’'ks and

bankers ... 15,175 86
Redem_Ption fund with

IT. 8. Trews. (6 per cent

of circulation).............. 2,250 00

Due from U. S. Treasurer
other than 5 per cent
redemption fund.

Total

2,000 00-3,046,184 45
$10,249,66053

$1,000,00000
825,00000

LIABILITIES.

(:Saltal stock paid 1N
" d!u‘sdﬂc'ind pf' 112.678 65
Undivided profits, net................. il

National bank notes outstandin?.

Reserve, for shareholders’ taxes Insuit

Dividends unpaid..
Deposits —

42,000 00
597 00

Individuals. . $3,018,146 43
National bank: 4,095,989 18
State banks and s. 1,419,180 67 -
Demand certs, of dep’sit 3,528 16
Certified checks.............. 168,074 69

Cashier's checks outst'g 20,035 75—8.724,954 88
Total..

.$10,249,660 63
State of N s -

York, an:
I,Fred'k B. Schenck, Cashier of the above-named
bank, do solemnly swear that the above statement
Istrue, to the best of m&knowled%e and belief..
i FRED'K B. SCHENCK. Cashier.
Subscribed and sworn to before me this 7th day

of March. 1887. . A. K. Bryan,
Notarv Public, New York Co.

Correct—Attest:
GEORGE H. SARGENT,) .
JAMES E. NICHOLS. > Directors.

WILLIAM P.ST.JOHN,)

WESTERN.

Chas. H. Potter & Co.,

Investment Bankers, Cleveland, Ohio.
Specialties: Town, Countyand City Bonds; Lake
Superior_Iron Mining Stocks. “Republic,” “ Cham-
pion,” “Cleveland” and “Jackson.” Street Rail-
ways—Denver City Street Railway Co., of Denver,
Col.; Street RallwaK Co., of Grand Raglds, Mich.;
Metropolitan Street Railway, of Toledo, Ohio,

ESTABLISHED 1871.

P. F. Keleher & Co.,

317 OLIVE STREET,
ST. LOUIS.

Dealers in Western Securities and Local Bonds,
Stocks and prime Commercial Paper.

N. W. Harris & Co.,

CHICAGO and BOSTON.
RHN f Couynties, Cities, Ac., of high mad
v %pecfgiﬂ/t.'%enc'it{%r scriptive LisEs

24185354 sent Bonds at par, pledged

THE CHRONICLE.

\2i

faults, JBanliers and Staket* ©tit of Hear 1Jcrtk.

BANKS.

F. W. Gookin, Asst. Cash.

North-Western Natl Bank,

CHICAGO, ILLINOIS.

Capital, $200,000. Surplus, $50,000.

This Bank holds in addition $1,000,000 U. 8.4 per
é by its stockholders for
the protection of its customers. Said bonds are
pledged as above, instead of being held by the Bank
as a part of its legal surplus, to avoid what we think
unjust and excessive local taxation.

Geo. Sturges, Prea't.

Sherman 8.Jewett,Pres. Josiah Jewett,V.Pres.
Wittiam C. Cornwel 1, Cashier.

Bank of Buffalo,

CAPITAIL,, - - - - - - - $300,000
BUFFALO, N. Y.

_This bank has superior facilities for making collec-
tions on all accessible points in the United” States,
Canada and Europe. Liberal terms extended to ac-
counts of bankers and merchants. .

rrespondents—New York, National Shoe &

Leather Bank; Union Bank of London.

A.A.Alexander, Cash'r.

Texas National Bank,
SAN ANTONIO, TEXAS.

COLLECTIONS AND INVESTMENTS MADE.
Correspondence Invited.
W.T.Blackwell, Pres't. P.A.Wiley, Cashier.

The Bank of Durham,

DURHAM, N. C,

Pay Special Attention to Collections.
FIRST-CLASS FACILITIES.

New York Correspondents.—T he National Park Bank
and Seventh Ward National Bank.

H.Gardes, e.p. Hint, R.A.Giraud, -
President. Vice-Pres't. ashier.

Commercial National Bank,

. HOUSTON, TEXAS.

Capital, .o - $200,000

Collections receive our special attention and are
promptly remitted for.

%C. T, Walker,

Cashier.

J. G. Fletcher, | STATE BANK,
President. { Incorporated 1875.
German National Bank,
LITTLE ROCK, ARKANSAS.
Capital (Paidin) - - - - - $200,000

Prompt attention given to all business In our line.
N. Y. rrespondents.—Importers’ & Traders’
National Bank and National Bank of the ReDUbllc.

K E. BUHHUSS, Pres't. A. K. Walker, Cashier.

First National Bank,

WILMINGTON, N. C.
Collections made on all parts of the United States.

MERCHANTS NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Southern points on best

terms; promptreturns. .
JOHN P. BRANCH, President.

John F.Glenn, Cash. Fred. R. Scotrt, Vice-Pres't

J.S.Alexander, Pres.

SOUTHERN.

ATLANTA.

Humphreys Castleman,

BROKER AND DEALER IN ALL KINDS OF
SECURITIES.

Bonds and Stocks bought or sold on commission;
Georgia and Alabama Securities specially dealt in.

Correspondents: Tobey A Kirk and A. Dutenhoier,
New York. .

References: Atlanta National Bank, Atlanta, Qa.,
and Fourth National Bank, New York.

THOMAS BRANCH & CO,
BANKERS AND COMMISSION MERCHANTS,
RICHMOND, VIRGINIA.

Circulars and information on funding the debts of
Virginia and North Carolina free of cost; one-eighth
per cent charged for funding. Southern Railroad
and State and City Bonds bought and sold.

C. W. Branch & Co.,

BANKERS AND BROKERS,
State bank Building,
RICHMOND, VA.

Private wires connecting with Washington, Baiti,
more, Philadelphia and New York .
New York correspondents. Prince & W hitely

A. L. Hartridge,
SAVANNAH, GA.,

SECURITY BROKER.

Buys and sells on commission all classes of Stocks
and Bonds. .
Negotiates loans on marketable securities.
New York Quotations furnished by private ticker

every fifteen minutes'.

PENNSYLVANIA.

E. W. Clark & Co.,
BANKERS AND BROKERS,

No. 35 Sontli Third St., Philadelphia.

Railroad, Munlotpal and other desirable Invest-
ment Securities for sale. .

Transacta general banking business. Allow Inters
est on deposits. . .

Members of the Philadelphia and New York Stock
ExcL\anges, and connectedby private wire with New

ork.

Narr & Gerlach,

BANKERS AND BROKERS,
NO. 437 CHESTNUT STREET,
PHILADELPHIA.

Members of the Philadelphia and New York Stock
Exchanges.

Cable Transfers, Bills of Exchange and Letters of
Credit.

Rea Bros. & Co.,

BANKERS AND BROKERS.
AND DEALERS IN FOREIGN EXCHANGE,

425 Wood Street, Pittsburg, Pa.
MEMBERS

New York and Philadelphia Stock Exchanges.
Pittsburg Petroleum, Stock and Metal Exchange.
Private wires to New York, Boston, Philadelphia,

Baltimore and Washington.

P.I.TTSBURG,
ESTABLISHED 1871.

Whitney & Stephenson,

BANKERS AND BROKERS,

No. 57 FOURTH AVENUE.
Oldest Pittsburg members N. Y. Stock Exchange.

PA.

BALTIMORE.

Wilson, Colston & Co.,
BANKERS AND BROKERS,
(Members of Baltimore Stock Exchange),
BALTIMORE.

(INVESTMENT and SOUTHERN SECURITIES a
specialty.) - .

_Chordrespondence solicited and Information fur-
nished.

N. Y. Correspondents—McKIm Brothers & Co.

Robert Garrett & Sons,
BANKERS,

7 SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

No.

NEW ENGLAND.

iOSHUA WILBOUR, CHARLES H. SHELDON, JR

lenjamin A. Jackson,William Binney, Jr.

Wilbour, Jackson & Co.,

BANKERS AND BROKERS,

No. 52 WEYBOSSET STREET,
PROVIDENCE, R. I.
Dealers In Commercial Paper. Government and
>ther first-class Bonds and Securities and Foreign

chh,an%e. .
Private Telegraph Wire to New York and Boston.

Brewster, Cobb
& Estabrook,

BANKERS,
55 CONGRESS STREET,
BOSTON.

MEMBERS OF THE NEW YORK AND
BOSTON STOCK EXCHANGES.
ALSO,

Dealers In Municipal, State, Railroad
and United States Bonds.

Joseph G. Martin,
STOCK BROKER,
AND EALER IN INVESTMENT SECURITIES
No. 1Gustate Street, Boston. ]

No.
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Union Trust Company
OF NEW YORK.

78 Broadway, cor. Sector St.,, N. T.

CAPITAL,- - - - - - - 81,000,000
SURPLUS,- - - - - - - $2,000,000

Authorized to act as Executor. Administrator
Guardian, Receiver, or Trustee, and is

A LEGAL DEPOSITORY FOR MONEY.

Accepts the transferagency and registry of stocks,
and acts as Trustee of mortgages of corporations.
Allows interest on deposits, which may be made at
any time, and withdrawn on five days’” notice, with
Interest for the whole time they rémain with the
company. ' . . X
For the convenience of depositors this company
also opens current accounts subject, in accordance
with its rules, to check atsight, and allows Interest
upon the resulting daily balances. Such checks pass
through the Clearing House.
TRUSBTBES:
James M. McLean
Ambrose C. Kingsfand,
Jumes H. Ogilvie,
0 .T. Fairchild.
I. H. Frothingham,
George A. Jarvis,

Wm. Whitewrlght,
Henry A. Kent,
R.T. Wilson,

Wm. F. Russell,
O.D. Wood

James N. Platt,
1).C.H

. C. Hays, C. Vanderbilt,
James Forsyth A. A. Low,
George Cabot Ward, G. G. Williams,
Edward King, R. G. Hermen,

B. B. Wesley, J. B. Johnston,
D. H. McAlpin, Edward Schell,
George B. Carnart, Amasa j. Parker,

Henry Stokes, Samuel1:. Barger,

Robert Lenox Kennedy, |Geo. C. Magoun.
EXECUTIVE COMMITTEE:

Wm. Whltewright, G. G. Williams,

James M. McLean,, Jf. B. Wesley,
J.B. Johnston, C. D. Wood,
. C. Hays, 1 0. Kingsland.

aDWARD KING. President,

JAMES M. MCLEAN, First Vice-Pres't,

JAMES H.OGILVIE, Second Vice-Pres't.
A. 0. RONALDSON. Secretary.

Mercantile Trust & Deposit

COMPANY, OF
BALTIMORE.

Capital, -, . - ,..$500,000
KaPhGrized Capitai, $2,000,000

Authorized to act as Exerutor, Administrator,
Guardian, Receiver, or Trustee, nnj is

A LEGAL DEPOSITORY FOR MONEY.

Accepts the transfer agency and registry of stocks
and acts as Trustee of mortgages or corporations. .

Takes charge of property, collects and remits_in-
terest and income promptly, and discharges faith-
fully the duties of every trust known to thé law.

Money received on deposit. All Trust Assets kept
separate from those of the Company, .

urglar-proof Safes and Boxes “(having chrome
steel doors) to rent at $10 to $100 per annum in thelr
new and elegant chrome steel FIRE AND BURG-
LAR-PROOF VAULTS, protected by improved
Time Locks. | )

Wills kept in vaults without charge. Bonds and
Stocks, Plate and all Valuables securely kept under
guarantee at moderate charges. Paintings, Statu-
ary, Bronzes, etc., keptin tire-proof vaults.

JOHN GILL, W.W.SPENCE, L.C. FISCHER
President. Vice-Pres't. Treas. & Sec.
DIRECTORS:

W. W. Spence, Louis McLane, John E. Hurst,
ChristianDevries Robert Lehr, Stewart Brown,

C.Mori'n Stewart W. A. Tucker, W. H. Blackford,
Robert Garrett, JeIsA Carey Coale, E. A. Jenkins,
Ohas. D. Fisher, Oliver A."Parker, Bernard Cahn,
Geo. P. Thomas, W. H.Whitridge, J.Willcox Brown,
O. H. Williams, J. A.Hambleton, Alex. Frank,
Andrew Reid, Thos. Deford. John Gill.

The Union Trust Co.,

611 AND 613 CHESTNUT STREET,
PHILADELPHIA.

Authorized Capital ..$1,000,000

Paid-up Capital... . 500,000

Acts as Executor, Administrator, Assignee, etc.,

and executes trusts of every description known to

th )
,zlllamtlrust assets kept separate from those of the
Company. *

Burglar-Proof Safes to rent at $5 to $6C per annum

Wills kept in vaults without charge.

Bonds, Stocks and other valuables taken under
guarantee. i
Re;)osm)ry for Western Mortgage loans, bearing
and ger cent interest. Principal’and interest guar-
anteed.

M,,n%}/ received on de&osn at interest.
JAS.LONG, Pres't. JOHN G. READING, V.-Pres't,
MAHLON 8. STOKKS, Treasurer &Secretary.

. R.PATTERSON, Trust Officer.
DIRECTORS.
James Long, 1Alfred S.GiUett,
Dr.C. P. Turner, ¥\r/]m S. Price

Joseph Wright,
John T. Monroe,

W.J. Nead, 0s. R. Patton, i. G. Reading,
WrB,. I1. Lucas, D.H./—\gnew.M.l Jos. |. Keefe,
Rob’'t Patterson, Theo. C. Kn; Jacob Nayler,

hos. G. Hood, = Kdw'd 1..Perkins  William Watson

Samuel Riduie, Glen Riddle, Pa.; Dr. George W
Reily, Harris BORG. Pa. J. Simpson Africa, Hunt
ingdon; Henry S. Eckert, Reading; Edmund S
Doty, Mifflin town; W. W. Davis, Doyles
town ; R. E. Monauhan, West Chester.

Metropolitan Trust Co.,

Mille Building. S5 Wall St., New York

PAID UP CAPITAL, $1,000,000.
Designated as a legal Depository by order of 8u
preme Court. Receive deposits jf monéy on interest,
act as fiscal or transfer agent, or trustee” for corpora
tions, and accept and execute any legal trusts from
persons or corporations on as favorable terms as
Other similar companies. .
IHLLHOUSE, President.
FREDERIC D. TAPPEN, Vlce-PrasWJeot.
WALTER J. BRITTIN Seeretavr.

THE CHRONICLE.
gvxist Companies.

United States Trust Co,

OF NEW YORK.
No. 49 WALL STREET,

Capital and Surplus, - - - $6,000,000

This company Is alegal depository for moneys paM
Into court, ana Is authorized to act as guardian oi

NINTEREST ALLOWED ON DEPOSITS,*
which may be made at any time, and withdrawn arte-
five days’ notice, and will"be entitled to interest foi
the whole time they may remain with the company
Executors, administrators, or trustees of estates
and females unaccustomed to Chetransaction of.busi-
ness, as well as religious and benevolent institutions
will find this corl—? arAy %_I_clgr\}\\l//e_\fggrntpdep_oytt%rym

R , President,

money. . YA IAM H- MABY. VI8 dent

* JAMES S. CLARK, Second Vice-Pres

TRUSTERS: i
D. Willis James,IRobt.B. Mintum,
1 John J. Astor, Geo. H. Warren,
Charles E. Bill, John A. Stewart, George Bliss,
Wilson G. Hunt, S.M.Bucki’'gham, William Ltbbey,
Wm. H. Macy, E. Lawrence, John C. Brown,
Clinton Gilbert, Isaac N. Phelps, Edward Cooper,
Daniel D. Lord, Erastns Corning, W.Bay'rdCutting
Samuel Sloan, S. B.Chittenden, Cbas. S. Smith,
Low. Joh .Rhoades, Wm.Rockefeller,
Wm. W. Phe'!_?s, Anson P. Stokes, Alex. E
HENRY L. THORNELL, é._ecretag.
HAMPTON, Assistant Secretary.

Dan. H. Arnold,
Thos. Sloeomb,

. Orr.

American Loan & Trust Co,

113 BROADWAY, NEW YORK.
Capital, Fnlly Paid........ccccooenene $1,000,000

THIS COMPANY TRANSACTS A GENERAL
LOAN, TRUST AND FINANCIAL BUSINESS.

Receives Money on Deposit subject to check, and
allows Interest on balances.

All Checks pass through the Clearing-house.
MAKES INVESTMENTS OF MONEY.

ACTS AS EXECUTOR, ADMINISTRATOR.
GUARDIAN, TRUSTEE, Etc.

ALSO,ASREGISTRARAND TRANSFER AGENT.

fcy An Authorized Depository for Court and
County Treasurers’ Fund.

ROWLAND N. HAZARD, President.
GEORGE S. HART, Vice-President.
D. SNOW. Secretary.
S S. THURSTON,Treasurer.
DIRECTORS:

George H. Potts, Wallace C. Andrews,
John L. Macaulay, Ira Davenport,
James m.Vahnum, William d. Snow,
John I. Blair, John d. Kimmey,
Edward f. Browning, Frederic A. Potts,
Rowland n.Hazard, John Ross,
George S. Hart, Alexander G.Black,
m. B. Dinsmore, Frank C.Hollins,
Ellas Lewis,Jr., Thomas L. Watson,
Jui.es Aldige, Elias C. Benedict,

Stevenson Burke, William p.Anderson.
THE
Real Estate Trust Co

OF PHILADELPHIA,

No. 1340 Chestnut Street.
CAPITAL, - - - - - $500,000

Receives deposits of money payable by check and
allows interest thereof; also receives for safe-
keeping securities. and other valuables, and
rents safe deposit boxes in burglar-proof

vaults.

Receives Trusts of every description, acting as
executor, administrator, assignee, etc., and
executing surety for the faithful performance
of any trust or office.

Acts as Agent or Attorney for the sale or manage-
ment of real estate, and insures titles to teal
estate and mortgages.

. OFFICERS:
President—RANK K. HIPPLE
Secretary—WILLIAM R. PHILLER.
Treasurer—WILLIAM F. NORT
Real Estate Officer—THOMAS B. PROSSER.
DIRECTORS: i
George Pbiller,
Edward T. Steel,
Charles W. Henry,
John F. Betz,

Frank K. Hippie,
Henry C. Gibson,
Lemuel Coffin,
Beauveau Borle,
William M. Singerly. Thomas Dolan,
John WanamakKer. R. Dale Benson.
Solicitor—GEORGE JUNKIJS.

The Brooklyn Trust Co.,

Cor.of Montague and Clinton Sts.,Brooklyn, N.Y.

This company is authorized by special charter to
act as receiver, trustee, guardian, executor or admin-
istrator. .

It can act as agent in the sale or management of
real estate, collect interest or dividends, receive re-
gistry and transfer books, or make purchase and sale
of Government and other securities.

Religious and charitable institutions, and persons
unaccustomed to the transaction of business, will
find this Comparp/ a safe and convenient depository
for money. RIPLEY ROPES, President.

EDMUND W.CORLI1ES, Vice-Pres't.
. ) USTEES:
JosiahO. Low, iE.F. Knowlton, HV K. Sheldon,
Alex. M. White, John T. Martin, C.D. Wood
A. A.Low, Fred. Cromwell, Wm.H. Mafe,
Alex. McCue, John P. Rolfe, Ripley Ropes,
Mich’l ChaunceP/, E. W. Corlies. Abram B. Baylis
Wm. B, Kendall. H. E. Pierrepont, H. W. Maxwell,
James Ross Curran, Secretary.
Frederick C. Colton. Asst. Sec*y.

George Eustis & Co.

BANKERS.
CINCINNATI* OHIO.

[you xuv

Swstmrojcje.

OFFICE OF THE

ATLANTIC

Viutual Insurance Co.,

NEW YORK, January 24,1887.

The Trustees, in conformity to the Charter o;
Che Company, submit the following Statement
of its affairs on the 31st December, 1886:
Premiumson Marine Risksfrom

1st January, 1886, to 31st

Deoember, 1886...............
Premiumson Policies not marked

off 1st January, 1886......

$3,809,250 53

1,426,049 46

Total Marine Premiums--... $5,235,299 99

Premiums marked oft from 1st
January, 1886, to 31st Decem-

ber, 1886.......ccccceeiriiciee $3,817,699 86
Losses paid during the same

period $2,206,588 68
Returns of Premiums and Ex-

PENSES...cccvvvveens ... $841,378 15

The Company has the following Assets, viz.:
United States and State of New
York Stock, City, Bank and

other Stocks.................... $9,382,375 00
Loans seonred by Stocks and

otherwise..................... 707,100 00
Real Estate and Claims due the

Company, estimated at............ 501,647 31
Premium Notes and Bills Re-

ceivable........ 1,568,134 20

285,254 68

Amount.............ooeenns $12,444,511 69

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 1st of February next

THE OUTSTANDING CERTIFICATES of
the issne of 1882 will be redeemed and paid to
the holders thereof, or their legal representa-
tives,on and after Tuesday, the 1st of February
next, from which date all interest thereon wil
cease. The certificates to be produced at the
time of paymentand canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company, for the year ending 31st Deoember,
1886, for which certificates will be issued on
and after Tuesday, the 3d of May next.

By order of the Board,

JI. H. CHAPMAN, Secretary.

TRUSTEES:

J. D. Jones, William D. Morgan,
W. H. H. Moore, Charles H. Marshall,
A. A. Raven, Frederick H. Cossitt,
James Low, William Bryoe,

Wm. Sturgis, John Elliott,
Ben]amin H. Field, James G. De Forest,
Josiah O. Low, Charles D. Leverioh,

John L. Riker,

N. Denton Smith,
George Bliss,

Isaac Bell,

Edward Floyd-Jones,
Anson W. Hard,
Thomas Maitland,
John Edgar Johnson,
Ira Bursley,

James A. Hewlett,
George H. Maoy.

Edmund W. Corlies,
Robert B. Mintum,
William Degroot,
Horace Gray,
William E. Dodge,
William H. Macy,
O. A. Hand,

John D. Hewlett,
William H. Webb,
Charles P. Burdett,
Henry E. Hawley,
Adolph Lemoyne,

JOHN D. JONES, President.
W. H. B. MOORE, Vice-President.
A. A. RAVEN,]2d Vloe-Pres't.
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The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.
(ORGANIZED 1IN 1860.)

261, 262 = 268 Broadway, New York.

G. H. BURFORD, President,
Qp. FRALEIGH, 8«0'y. A. WHSSLWRIGHT, Ass’t 8eo

WM. T. STANDEN, Actuary.
All the profits belong to the Policy-holders exota-

lirely.

A?IIyPolicies issued by this Company are INDISPUT-
ABLE afterthree years.

All Death Claims paid without discount as soon
assatisfactory proofs have been received.

This Company issues all forms of insurance, In-
cluding Tontine and Limited (Non-Forfeiting) Ton-

tino. . .
Onel month’s grace allowed in the payment of
Premiums on Tontine Policies, and ten days' grace
onall others, the Insurance remaining In full force

during the grace. . i i
Absolute security, oombined with the largest liber-

ality, assures the popularity and success of this com-

paGr%'OD AGHNTS, desiring to represent the Com-
pany, are invited to address J. 8. GAFFNEY, Snper-
Intordant. of Agencies, at Home Office. .

1ife ASSURANCE SOCIETY,
120 BROADWAY, NEW YORK.
HENRY B. HYDE, President.
ASSETS, JANUARY 1st, 188«. $86.553,387 80
LIABILITIES, 4 per cent Valuation .. 52,091,148 87

SURPLUS......ooiiiiiiiie s $18,862,239 18
(surplus on N. Y. Standard 4~ per cent
Interest, $17,495,329,40.)

Surplus over Liabilities, on everystandard of valua-
tion larger than that of any other Life Assurance Com-

pany,

W Assurance in 1885. 122'2m '218 22
OQUTSTANDING ASSURANCE " ...357,338,240 00
Total paid Policy-Holders In 1885.. 7,138,089 60
Paid Policy-Holders since Organisat .211,175 8«

.590.058 31

mutualTbenefit

LIFE INSURANCE COMPANY,
NEWARK, A J.
IHZ1 DODD, - - - - - President.
Assets (Market Values ?

?

Liabilities (4 per cent 85,857,827 70

SUIPIUS. ..o, . 2757491 02

lus ... 5411,241 50

Policies Absolutely Non-Forfeltable
Alter Second Year.

In CASE OF 1apse the Policy is CONTINUED in
torce as long as Its value will f)ay for: or. If pre-
ferred, a Paid-up policy for its full value Is Issued in
exchan%e. . .

After the third year Policies are incontestable,
except as against Intentional fraud; and all restric-
tionsas to travel or occupation are re novea.

Cash loans are made to the extent of 50 per cent
of the reserve value, where valid assign nents of the
Policies can be made as collateral secur-.y.

Losses paid Immediately upon completion andap-
proval of proofs.

UNION MUTUAL

Life Insurance Company
PORTLAND, MAINE.

JOHN E. DE WITT, President.
ORGANIZED 1849.

Write to the Company or its Agents for circulars
explaining

The Maine Non-Forfeiture Law.

LOSSES PAID PROMPTLY AND WITHOUT
DISCOUNT.
The Company Is strong, reliable and popular; and
gtues a variety of policies salted to the different
circumstances of insurers

ProvidentLife & TrustCo

OF PHILADELPHIA.
Incorporated Third Mo., 22d, 1805.
(CHARTER PERPETUAL.)
CAPITAL e $1,000,000

ASSETS*, SID,472,860 02.

INSURES LIVES. GRANTS ANNUITIES, RE-
CEIVES MONEY ON DEPOSIT, returnable on de-
mand, oron which interest Is allowed, and is empow-
ered bylaw to act as EXECUTOR. ADMINIS
TOR. TRUBTEE, ARDIAN, ASSIGNEE, COM-
MITTEE, RECEIVER., AGENT, etc., for the faith-
ful performance of which Its capital and surplus
fund furnish ample security.

All trust funds and investments are kept separate
end apart from the assets of the comgany.

The Income of parties residing abroad carefully
collected and dulg remitted. X

SAM'L R. SHIPLEY, President.
T. WISTAR BROWN, Vice-President.
ASA S, WING, Vice-President and Actuary,

THE CHRONICLE
pXisctllaueOtis.

Crenshaw & Wisner,
71 WALL ST., NEW YORK,
COMMISSION MERCHANTS,

Members of the Cotton, Coffee and Produce Exch'r.
AGENCY OF
THE HAXALL CRENSHAW CO,
RICHMOND, VA.

Standard Brands of Flonr for Shipment to Warm
Climates always on hand.

ORIENT GUANO MANUFACT G CO,
ORIENT, I<. 1.
Standard Superphosphates.

SULPHUR MINES COMPANY
OF VIRGINIA.
High Grade Pyrites free from Arsenic.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers in

COTTON SAILDUCK

And all kinds of

COTTON CANVAS, FELTING DUCK, CAlI
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &C, "ONTARIO” SEAMLESS
BAGS, "AWNING STRIPES.

Also, Agents
UNITED STATES HUNTING CO.

A full supply, all Widths and Colors, always In stock
No. 109 Duane street.

BAGGING.

WARREN, JONES ac GRATI,
ST. LOUIS, Mo.
Manufacturers ol Pure Jute Bagging.
IMPORTERS OF

IRON COTTON TIES.

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN sc BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, he.

Towel»,Quilt*, White Good* sc Hosiery
Drills, Sheetings, die, for Export Trade.

ESTABLISHED 1855.

Eugene R. Cole,
STATIONER AND PRINTER,

Supplies Banks. Bankers, Stock Brokers and Corpo-
rations with complete outfits of Account Books and
St_ationew L . L .

1ar New concerns organising will have their orders
promptly executed.

No. 1 WILLIAM STREET,

(HANOVER SQUARE.)
ONLY
Direct Line to France.

GENERAL TRANSATLANTIC CO.
Between NEW YORK end HAVRE,

From Pier (new) 43,North River, footof Morton St,
LA GASCOGNE, Santelli...... Sat., March 12,7 A. M
LA CHAMPAGNE, Traub........ Sat., Mar. 19, IP. M
LA BOURGOGNE, Franguel.,$at..' March 20, 0 A.M,

Travelers bK this line avoid Dothtransit Dy 1"nguaii
railway and the discomforts of crossing the Channel
in asmall boat. e

Price of Passage glncludlng wine):—To Havre-
First cabin, $100 and $80; second cabin, $00: steer
age, $22—including wine, bedding and utensils. Re-
turn tickets at much reduced rates. Checks onBanque
Transatlantique, Havre and Paris,in amounts to suit

Special Train from Havre to Pari»,

The Compagnle Generate Transatlantique delivers
at Its office In' New York special train tickets from
Havre to Paris. Baggage checked through to Parts
without examination at Havre, provided passen?(e_rs
have the same delivered at the Company’s dock Iin
New York, Pier 42 North River, foot of Morton Bt,
at least two hours before the departure of a steamer,

LOUIS DE BEBIAN, Agent,
No. 3 Rowling Green.

(Oxrtifitf.

W alter & Fatman,

COTTON BROKERS,
53 BEAVER STREET, NEW YORK.

(Stottim .

Hubbard, Price & Co.,
Cotton Exchange, New York,
AND

Price, Reid & Co.,

NORFOLK, YA.
Cotton Brokers & Commission Merchants

Liberal advances made on Cotton consignments.
Special attention given to the sale of cotton to ar-
riveor Intransit for both foreign and domestic mar-
kets. Orders for Future Contracts executed in New
York and Liverpool.

Gwathmey & Bloss,
COMMISSION MERCHANTS,

NO. 123 PEARL ST., NEW YORK.

Orders for future delivery of Cotton executed in
New York and Liverpool; also for Grain and Pro-

visions ix New York and Chicago.

Geo.H.McFadden&Bro.

COTTON MERCHANTS,
PHILADELPHIA.

Liverpool Correspondents,

FREDERIC ZEREGA sc OO.

Edward H.Coates & Co.,

Cotton Commission Merchants,

NO. 110 CHESTNUT STREET,
PHILADELPHIA.
NO. 49 MAIN STREET,
NORFOLK, VA.
SPINNERS' ORDERS SOLICITED.

J. C. Graham & Co.,

19 South William St. & 51 Stono St.,
NEW YORK.

COTTON.
BUYERS FOR AMERICAN MILLS.

Selma, montgomery and New York.

John ;I .Bullard. Henry H. Wheeler.

Bullard & Wheeler,
COTTON COMMISSION MERCHANTS

NEW YORK.

ALSO
BAGGING AND IRON TIES,
(FOR BALING COTTON).

Advances made on Cotton Consignments and Special
Attention given to purchase and sale of i UTUIUs
CONTRACTS OF COTTON.

B. F. BABCOCK &CO.

COMMISSION MERCHANTS,
17 Water Street, LIVERPOOL,

Receive consignments of Cotton and other Produoe,
and execute orders atthe Exchanges in Liverpool.
Represented in New York at the office of

SAM’L D. BABCOCK,

82 Nassau Street, New York.

Dennis Perkins & Co.,
COTTON BROKERS,

125 Pearl Street, New York.

Orders for Spot Cotton and Futures promptly
executed. 3

F. Hoffmann,
COTTON BROKER AND AGENT,
38 RUE DE LA BOURSE. HAVRE.

FELLOWES, JOHNSON & TILESTON,
COTTON, STOCKS, BONDS, &«.,

95 WILLIAM 87BEET, NEW YORK.
Orders in “Futures” executed at N Y. Cotton Exch.
JOHN 1II. CLISBY & CO,
COTTON BUYERS,
MONTGOMERY, ALA.

Purchase only on Orders For a Cohuissio g

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



OflttflTk

Woodward & Stillman,
MERCHANTS,

PostBuilding, 16 &18 Exchange Place,
NEW YORK.
LOANS MADE ON ACCEPTABLE SECURITIES.

mraciAL Attention to Orders for Contracts
eor Future Delivery or Cotton.
COTTON, ALL GRADES, SUITABLE TO WANTS

OFiSPINNERS
Offered on Terms to Suit.

Williams, Black & Co.,

BANKERS AND COMMISSION MERCHANTS,
1 WILLIAM STREET,
NEW YORK.
COTTON, GRAIN,
PROVISIONS, COFFEE,
STOCKS, PETROLEUM,
ORDERS EXECUTED IN

NEW YORK, CHICAGO, NEW OR-
LEANS, ST. LOUIS, LIVERPOOL,
HAVRE, Ac.

Lehman, Du A Co.,
Montgomery Ala.

Lehman, stern a

New Orleans, La

LEHMAN BRO’S,

C otton Factors

AND
COMMISSION MERCHANTS,
No. 40 EXCHANGE PLACE,!

MEMBERS OF THE COTTON, COFFEE AND
PRODUCE EXCHANGES.

Uptown office, No. 204 church Street,
New York.

Orders executed at the Cotton Exchanges In New
York and Liverpool, and advances made on Cotton
and other produce consigned to Us, or to OUT corres-

ondents In Liverpool:. Messrs. L. Rosenheim A

ons and A. Stern A Co.:
Newgass A Co.

In London, Messrs. B.

Henry Hentz & Co.,

COMMISSION MERCHANTS,
8 South William St., New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON
atthe NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders for
COFFLU
at the NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

atthe NEW_ YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRA

Correspondents:

Messrs. Smith, Edwards & Co.,

lelerp

Cotton Brokers
ool.
Lea McLean. New Orleans.

THE CHRONICLE,

©0ottott*

INMAN,SWANN&Co

COTTON merchants,

Mew York.

Mohr,

COTTON

Hanemann& Co.,
EXCHANGE BUILDING,

New York.

Special Attention Given to the Execution

OF ORDERS FOB FUTURE CONTRACTS.

Robert Tannahill & Co.,
Cotton Commission Merchants,

Cotton Exchange|Biilldlna, NewYork.

Special attention given to the purchase and sale of
FUTURE CONTRACTS
In New York and Liverpool.

Rountree & Co.,

COMMISSION MERCHANTS.
COTTON EXCHANGE, NEW YORK,
Norfolk, va.
COTTON, GRAIN, PROVISIONS
Stocka and Petroleum.

Orders executed In New York, Chicago and Liv-

erpool. All grades of cotton suitable to spinners’
wants offered on favorable terms.

and

Schroeder & Co.,

G.

Successors to WARE A SCHROEDER,
COMMISSION MERCHANTS,
Cotton Exchange Building,
NEW YORK.

Orders for future delivery of Cotton executed In
New York and Liverpool; also for Grain and Pro-
visions in New York and Chicago.

Geo. Copeland & Co.,
COTTON BROKERS,

134 PEARL STREET, NEW YORK.

The Safe Deposit Co. of New York.

THE FIRST ESTABLISHED IN THE WORLD.

OFFERS UNEQUALLED SECURITY.

RENTS SAFES IN

ITS BURGLAR-PROOF VAULTS.

RECEIVES SILVERWARE ON DEPOSIT.

THE OFFICES HATE BEEN
EVERY

140, 142 and

FRANCIS M. JENCKS,
President.

NEWLY FURNISHED WITH

IMPROVEMENT AND SECURITY.

146 Broadway/

GEORGE H. VOSE,
Secretary,

[1IABCH 19,1887,

fiKtiBJcellanjeottg.

Walter T. Hatch. Henry P. Hairk
Naih’l W. T. Hatch. Arthur M. Hatch.

W. T. Hatch & Sons,
BANKERS,
u NASSAU STREET, NEW YORK.

Branch Officks{1j» Chap”~”~rScwHa”"é,

Personal attentjion given at the EXCHANGES to
thehourc ase an sal of STOCKS and BONDS for

W D—sub ect to check at sight
—wnﬁ mterest up ba'? ! 9

Special attention ald to "INVESTMENTS and
accounts of COUNTRY BANKERS. 0

R. Macready & Co.,
COMMISSION MERCHANTS,

COTTON EXCHANGE BUILDING,
NEW YORK.

Cotton, Coffee, Grain and Petroleum Bought and
Sold for Cash, or carried on Margin, on the various
Bxohanges In New York City.

CHARLES R. TAINTER,
COTTON MERCHANT,

COTTON EXCHANGE BUILDING.
SPECIAL ATTENTION TO COTTON FUTURES

Bethlehem Iron Comp’y

10 and 42 Wall Street,
Manhattan Building, New York.

Yonsyxxxatz.

MARINE! ANO INLAND INSURANCE

COMMERCIAL MUTUAL

insurance:company,
42 WALL STREET, NEW YORK.

assets«
United States Securities...........c...ccoc.coeeue $177,330 00

Bank Stocks of New York City Banks.... 111,535 00
City and other_Stocks and Bonds, Loans

and Cash in Banks . 339,403 43
Premium Notes, Cash Premi

surance and other Claims... 65,220 75

Total Assets JanuaRy 1,1887 ......... $693,489 18
ING COMES President.
D. Kino, Sec. Wai

Henr inwright Hakdik,V.P.

tW~ This Company issues Certlflcates of insurance,
losses payable in LON DON, at Its Bankers, Messrs.
BROWN; SHIPLEY & CO.

Phenix Insurance Co.

OF BROOKLYN,

Office, 195 Broadway, New York Citj.

Statement of Company 1si Dayof Jan., 1887.
CASH CAPITAL oo e, $100000000

Reserve for unearned premiums. 3,466,886 97
Reserve for unpaid losses.. . 3591197 w
Net surplus. . 557,086 i8

Cash aSSetS.....cccvees meeeeeeceieeee e ' $5,383,171 68

STEPHEN CROWELL,!President.

WM. R. CROWELL, Vioe-President.
PHILANDER SHAW, Secretary.

GEO. FISKB, Assistant SeoreUCT.
FRANCIS P BURKE. See’y Local Dep't,

IETNA

Insurance Company

OF HARTFORD.

Capital......cccoceniniciniiie, $4,000,000 00
Liabilities for unpaid losses

and re-insuranoe fund.......
Net Surplus....................

Assets Jan. 1, 1887.... $9,568,839 56

Mo. 68 Wall Street, Mew York.
JAN. a. ALEXANDER, Agent.

2,118,618 19
3,450,221 37

w JLIEL,fAJI  (jaVIC A

Assurance Conlimited,

OF LONDON.
Office, Oor. pine 6William 81».» New York,
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