HUNT'S

VOU-44
Sfittatici*!.

AMERICAN
Bank Note Company,

78 1o 86 TRINITY PLACE,

NEW YORK.
Bnsinesa Founded 1795.
Incorporated under Laws of State of Now York, 1S58.
Reorganized 1879.
Engravers and Printers of

BONDS, POSTAGE & REVENUE STAMPS,
LECAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and fof
Foreign Governments.

i ENGRAVING AND PRINTING,
Bke notes,share certificates, bonds
rOoU GOVERNMENTS AND CORPORATIONS,
DRAFTs, CHECKS, BiLLs OF EXCHANGE,
sTAMPS, Ac., In the finest and moat artistic style
FROM STEEL PLATES,
ifith SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING
Special papers manufactured exclusively for
use of the Company.

SAFETY COLORS. SAFETY PAPERS*
Work Executed In Fireproof Buildings.
LITHOGRAPHIC AND TYPE PRINTING

BAILWAYV TICKETS OF IMPROVED STYLO,
Show Cards, Labela, Calendars.

BLANK BOOKS OF EVERY DESCRIPTION
ALBERT G. GOODALL, President
VICE-PRESIDENTS:

J MACDONOUGH, A. D. SHEPARD,

W. M. SMILLIE. TOURO ROBERTSON.
THEO. H. FREELAND, Sect'yand Treat*

Maverick National Bank
BOSTON, MASS.

CAPITAL, - $400,000
SURPLUS, - - - - $400,000
Accounts of Bants, Bankers and Corporations
solicited.

Qur facilities for COLLECTIONS are excellent
tod we re-discount for banks when balances war-
rantit.

Boston Is areserve city, and balances with us from
banks (not located in other reserve cities) count as a
reserve.

We draw our own exchange on London and the
Continent, and make Cable transfers and place
money by telegraph throughout the United States
andCanada.

Government Bonds bongbtand sold, and exchanges
InWashington made for banks without extra charge.

We have a marketfor prime first-class Investment
Securities, and Invite proposals from States, Conn*
tiesand Cities, when issuing bonds.

We do a general banking business, and Invite cor-
reapondence.

ASA P. POTTER, President.

JOS, nr, WORK, Cashier.

~W. P. Wight & Co.,

72 Broadway,
STOCK BROKERS.

Shocks, Bonds and Miscellapeous Securitiesbought
“id sold for cash or on margin.

J Cbeug hton.
aemb.N.Y.stock Exch. . Crafiin, Speo'l

STOCK BROKER.

Lansdale Boardman,
NEW YORK,80BBOADWAY A5NEW ST.
TROY, N.Y., No. 17 FIRST,STREET.

Stock Exch. membership; private wire all facilities.

%
B/AEPRESENTINQ THE INDUSTRIAL AND COMMERCIAL
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MERCHANTS'

IPttattJCiaX.

DIAMONDS

Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. John Street.

SOLID SILVER.
GORHAM M’'fg Co.,

Broadway and Nineteenth Street,
AND 9 MAIDEN LANE.

Floyd-Jones & Robison,

BANKERS AND BROKERS,
No. 2 Exchange Court, New York,
Stocks, Bonds and U. 8. Government Securities

ought and Sold on Commlssmn

Wm. 0. Flo d-Jo liam Robison
Members New York Stock Exchange

J. A. Kohn & Co.,

BANKERS AND BROKERS,
(Muxs Building), 19 BROAD ST., N. Y.
Members of the New Vork Stock Exchange.
Execute orders on commissionfor Bonds, Stocks
and Foreign Exchange.
Dealers in first-class Investment Securities,

Particular attention given to_ investments for Cap-
italists, Trust Funds and Institutions.

WM. V. CAROLIN CHARLES F. COX.

Member N. V Stock Exchange.

Carolin & Cox,

Bankers A Commission Stock Brokers
NO. 55 BROADWAY.
Branch Office, 315 Madison Av., cor. 42d St., New York

Deposits received su ‘ect to check at sight, and

Interest allowed on dally balances. All Stocks and

Securities dealt In at the'New York Stock Exchange

R/(ljught and sold on Commission, for Cash or upon
argin

Simon Borg & Co.,
17 NASSAU ST., NEW YORK
DEALERS IN ALL KINDS OF

Railroad and Investment Securities.

Southern Secubitib

No.

a Specialty.

Specialists in Railroad Bonds.

Buttrick & Elliman*

18 WALL STREET, NEW YORK.
CORRESPONDENCE INVITED.

MAGAZINE,'

WMfclt} P«W*pXpt*,
INTERESTS OF THE UNITED STATES

1887. NO. 1,132

Sfitmttjcial»

THEINEW YORK

Produce Exchange Bank.

CAPITAL, 81,000,000.
Transacts a general banking business.
Receives accounts of banks, bankers and corpora-
tions upon favorable terms,
issues certificates of deposit bearing Interest.
Makes loans upon approved merchandise.
Solicits mercantile and personal accounts.
Bills of Exchange Drawn on the Ctt
Rank, Limited, London.
Circular Letters of Credit issued for
travelers’ use and Commercial Credl =
opened lu Europe, Asia, south America
and the West Indies.

F. M. Lockwood, j.heron Crosman.

Lockwood & Crosman,
BANKERS ANR BROKERS,

No, 31 New Streetand No. 1 Exchange
Court, New York,

Private telegraph wires to Chicago, Boston, Phila-
delphia and Baltimore.

We solicit orders for the purchase or saleof any of
the securities of the

Philadelphia A Reading RR. Co,
on the Philadelphia or New York Stock Exchangee.

F. E. Trowbridge,
BANKER AND BROKER,
Nos, 3 A 5 Broad or 29 Wall Streets.

(Branch Office, 290 Broadway.)

Member of the New York Stock Exchange. Di-
rector of Merchants’ Exchange National Bank,
American Savings Bank, American Safe Deposit
Company, &o., Ac.

Securities bought and sold on commission, for
cash or on margin. AU Inquiries gratuitously res*
ponded to. Correspondence solicited.

JAMBS WHITBLY, H. CRUGEH OAKLET,
aynard C. Ey

Henry H. Dodge, Washmg};on,D.O.
Wm.'R. Travers, Special Partner.

Prince & Whitely,

No. 64 BROADWAY, NEW YORK.
BRANGY Bedieids 388 FIlty ARl AgteRkD. 0.

Buy and sell on commission all_olasses of Railroad
Seenrities; also Grain and Provisions.

Private Telegraph wires to Philadelphia, Wilming-
ton, Baltimore, Washington, Bridgeport, New Haven,
Boston and Plttsburg

Chrystie & Janney,

BANKERS,
Nos. 23 A 25 Nassau St.,

Receive deposits subject to check at sight and
allow interest on balances.

Deal in Rail Road Bonds, State, County and Muni*
clpal Securities.

Give special attent  to consignments of Bnllloa
and make liberal advances on same when desired.

New York
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Drexel, Morgan & Co.,
WALL STREET, CORNER OF BROAD,
inew YORK.

Drexel & Co., Drexel,Hafrjes &Co
Dor. Of5th ft Chestnut Sts. 31Boulevard Haussaiann,
PH11.ADELPHIAj PARIS.

DOMESHO AND FOREIGN BANKERS.
Deposits received subject to Draft. Securities
bought and sold on commission. Interest allowed on
sits. Foreign Exchange. Commercial Credits.
le Transfers.  Circular Letters for Travelers,

available in all parts of the world.
Attorneys and agents op

Messrs. J. 8. MORGAN A CO,,

No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
Philadelphia, New York, Boston,

ALEXANDER BROWN AcSONS,
BALTIMORE.

Members of New York, Philadelphia and Baltimore
Stock Exchanges. .
Execute orders for_all Investment securities. Buy
and sell Bills of Exchange on Great Britain and
Ireland, France, Germang Belgium, Holland,
Switzerland, Norway, Denmark, Sweden,
Australia, St. Thomas, St. Croix and
British West Indies.

laane Commercial A Travelers’ Credits
IN STERLING,

Available In any part of the world, In_Francs for
use In Martiniqué and Guadeloupe, and in dollars for
use in this country, Canada, Mexico and West Indies.

Make telegraphic transfers of money between this
country, Europe and British and Danish West In-
dies. ake collections of drafts drawn abroad on all
points In the United States and Canada, and of
drafts drawn in the United States on foreign coun-

tries.

Their London house, Messrs. BROWN, SHIPLEY
ft CO., receive accounts of American banks, firms
and Individuals upon favorable terms.

J. & J. Stuart & Co.,

O3 NASSAU STREET.

BILLS OF EXCHANGE ON

SMITH, PAYNE At SMITH'S,
BANKERS, LONDON,

MANCHESTER At COUNTY BANK,
“LIMITED,”

MANCHESTER, PAYABLE IN LONDONj

ULSTER BANKING COMPANY,
BELFAST. IRELAND;
AND ON THE
NATIONAL BANK OF SCOTLAND,
EDINBURGH AND BRANCHES:
ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT.

John Munroe & Co.,

No. 32 Naseau Street, New York.
No. 4 Post Office Square, Boston.

Issue Circular Letters of Credit for Travelers’ Use
Abroad against Cash or Satisfactory
Guaranty of Re-payment.

Exchange on London, Paris, Berlin

and Zurich.
Crxdits opened and Payments mads by Cable.
Paris House—MUNROE At CO.

Schulz & Ruckgaber,

BANKERS,

28 WILLIAM STREET, NEW YORK
CORRESPONDENTS OP THB
International Bank of London
(Limited), London.

Messrs. John Kerenberg, Gossler ScCo,
Hamburg.

Messrs. Mareuard, Krauss AtCo., Paris

. Commercial and Travelers’ Credits.
Bills of Exchange. Cable Transfers.

Unger, Smithers & Co.,

BANKERS AND BROKERS,
Members of the New York Stock Exchange.

Dealers in Foreign Exchange, Government
and other Investment Bonds.
STERLING LOANS A SPECIALTY.

44 Wall St. and 62 Greene St. Y.
Buy and sell on commission, for investment or on
margin, all securities dealt In at the New York Stock

Bxonanga,

Canadian Bank of Commerce.
Capital, 1«,000,000. Surplus, $1,600,000.
J. H. GOADBY & ALEX. LAIRD,
AGENTS,

1« EXCHANGE PLACE, NEW YORK
BUY AND SELL STERLING EXCHANGE, CABLE
TRANSFERS, ETC,
rSSUES COMMERCIAL CREDITS. AVAILABLE
IN ALL PARTS OF THB WORLD.

Kidder, Peabody & Co.,
FOREIGN BANKERS,
1 Nassau Street, New »York,
118 Devonshire Street, Boston.
ATTORNEYS AND AGENTS OF

Messrs. BARING BROS. & CO., London
COMMERCIAL CREDITS.

Circular Credit* for Traveler>.

Cable Transfers and Bills of Exchange on
Great Britain and the Continent.

August Belmont & Co.,

BANKERS,
No. 12 Pine Street,
ISSUE TRAVELERS' CREDITS, available In all
parts of the World, through
Messrs. N. HI. Rothschild Sc Sona, London.
“ do Rothschild Bros., Paris.
“ M. A. de Rothschild ft Sons, Frank,
tort os.ni. i
S. flk de Rothschild, Esqg., Vienna.
AND THEIR CORRESPONDENTS.

Draw Bills of Exchange on,and make Cable Trans-
fers to, England, France and Germany.

J. & W. Seligman & Co.

BANKERS,
23 BROAD STREET,
New York.

Issne Letters of Credit for Travelers

On SELIGMAN BROTHERS. London.
SELIGMAN FRERES ft CIS, Paris.
SELIGMAN ft STETTHEIMER, Frankfort.
ALSBEKG, GOLDBERG ft CO., Amsterdam.
ALTMAN ft STETTHEIMEB, Berlin,

Payable In any part of Europe, Asia, Africa, Aus-
tralia and America.

Draw Bills of Exchange and make Telegraphlo
Transfers of Money on Europe and California.

J. Kennedy Tod. Alexander Baring.
H. O. Northoote. Member N.Y. Stock Exc%‘ge

J. Kennedy Tod & Co.,

NO. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies. . . ) .

Issue commercial credits, also foreign and domestic
travelers’ letters of credit in pounds sterling ftdollars.

Offer Investment Securities.

Bay and sell bonds, stocks and securities Inall Am-
erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts. .

Sell Bills of Exchange on

MELVILLE, EVANS As CO.
.J. HAM

No.

LITnNIN.
JLONDON.

c.J BRO At SON,
MARCUABD, KRAUSS AtCO.HJ.HrH
HOTTINftUER ft CO., 1PARIS.

John Paton & Co.,
SUCCESSORS TO
JESUP, PATON & CO,,
52 William Street, New York.

_Accounts and Agency of Banks, Corporations,
firms and Individuals recéived upon favorable terms.
Dividends and Interest collected and remitted.
Act as agents for corporations in paying coupons
and dividends; also as transfer agen S.
Bonds, stocks and securities bought and sold on
commission, at the Stock Exchange or elsewhere.
?éerlmg Exchange and Cable Transfers bought and
sold.

DRAW ON
THE UNION BANK OF LONDON,
BRITISH LINEN CO. BANK, LONDON AND
SCOTLAND.

Geo. Coppell. Thos. Maitland.
Gerald L. Hoyt, Member N. Y. Stock Exch.

Maitland, Phelps & Co.,

B AN K E R S
AND

COMMISSION MERCHANTS,
22 Ac 24 Exchange Place,
New York.

BILLS OF EXCHANGE, LETTERS OF CREDIT,
TELEGRAPHIC TRANSFERS OF MONEY ON
LONDON, PARIS, MEXICO, CUBA, &c, &e.

KOUNTZE BROTHERS,
BANKERS,

120 Broadway,Equitable Building, New York

LETTERS OP CREDIT AND
CIRCULAR NOTES

Issued for the use of travelers in_all parts of the
world. Bills drawn on the Union Bank of London.
Telegraphlo transfers madeto London and to various
Eaces in the United States. Deposits received sob-

ot to check at sight, and interest allowed on bal-
ances. Governmentand other bonds and Investment
securities bought and sold oe ommUslon.’

THE

INVESTMENT CO.

of Philadelphia.

310 CHESTNUT STREET.
Capital, 22.000,000 Fall paid.

Buys and sells Bills of Exchange, drawing m

Eg;m]g Bros, ft Co., London, also on Paris *n«

Acts as Financial Agent In the negotlatln%an«
marketing of SecuritieS. Deals in Bonds—CorDm".
tion, Railroad, State, Municipal, ftc. Executes order,
on commission In Bonds, Stocks, ftc. Collects interest
and dividends. Receives money on deposit, allow-
ing interest. As desirable Investments offer win
éssssté%slts Debenture Bonds, secured by Its capital an«

WILLIAM BROCKIE, President.

WHARTON BARKER, Vice-President
HENRY M. HOYT, Jr., Treasurer. aent-

. HELBERT WATTS', Secretary
Board of Directors—William Brockle, George 5'
Pepper, Morton McMicbael, Wharton Barker. Henrr
C. Gibson, T. Wistar Brown, William Potter.
Advisory Committee of Stockholders.—George M
Troutman, Gustavus English, lIsaac H. Clothier*
William Pepper, M.D, Thomas Dolan, John G
Readm% Joseph B. Gllimgham, John Wanamaker
Henry E. Smith, Charles 'B. Wright, Henry Lewis’
Cratge LIpplIncott,Hamilton Disston, Clayton French’
Francis Rawle.

Heidelbach,
Ickelheimer & Co,

29 WILLIAM STREET,
Cor. Exchange Place, NEW YORK,

FOREION BANKERS.

BUY AND DRAW BILLS OF EXCHANGE,
MAKE CABLE TRANSFERS, ISSUE TRAVEL.
BBS’ CREDITS.

ISSUE COMMERCIAL CREDITS, AVAILABLE
IN ALL PARTS OF THE WORLD, ON

Messrs. C. J. Hambro & Son. London.

gaufejers and fAxn&zxs.

J. C. Walcott & Co.,

BANKERS AND BROKERS,
No. 24 Pine Street, New York.

Transact a General Banking Business

Stocks and Bonds bought and sold on Commlaslos.
Orders received in Mining Stocks, and In Unlistsi
Securities. Collections made and loans negotiated.
Dividends and interest collected.

Deposits received subject to Draft.
Interest allowed. Investment securities a specialty.
We Issue a Financial Report weekly.

Jos. C. Walcott, | Members of the New Yoik
Frank F.Dickinson,]j Btock Exchange.

Cahoone & Waescott,

18 Wall Street, New York,
Execute Orders in all Securities Listed on
NEW YORK STOCK EXCHANGE.
Special Attention given to
Government & other Investment Bonds
Correspondence Solicited

William T. Meredith,

48 WALL STREET,
(Bank of New York Building).
Bonds and Stocks bought and sold at the Ns*
York Stock Exchange.
BONDS AND INVESTMENT SECURITIES FOB
SALE

Oscar B.Smith, j.h .Oliphant.

Lathrop, Smith & Oliphant,

BANKERS AND BROKERS,
37 BROAD ST,, NEW YORK,
6 PACIFIC AVE., CHICAGO.

Members New York Stock Exchange, New York
Cotton Exchange, and Board of Trade Chicago.

Simons & Chew,

STOCK BROKERS,
2 Exchange Court Sc 52 Broadway, N. Y.
Stocks, Bonds and United States Government
Securities Bought and Sold on Commission.
jas. D. Simons, Beverly Chew.

Member N. Y. Stock Exchange.
Member N. Y. Produce Exchange.

L.C.Lathrop.

Stewart Brown's Sons,

STOCK BROKERS,
64 Broadway 4c19 N*wS«.t New York’
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H. L. Horton & Co.,

34 and 56 BKOADWA'Y, New York.
BASTHRRSMTIL A OKE; 4EBRBBR.
Special Attention Gire” to American
Securities,
is¢ icit Acconnts and Orders for the Purchase and
Sale of Bonds, Shares, Ac., Ac., on Commission, in

New fork, Boston, Chicago, London or Paris,

Interest allowed on deposits subject to drafts at
sight.

Members of the New York and Boston Stook Ex-
changes and of the New York and Chicago Produce
Exchanges.

Private wires to Chicago, St. Paul, Bosten, Hart
ford, Buffalo and Utica.

H. B. Hollins & Co.,

bankers,

18WALL and 3 NASSAU STREETS,
NEW YORK. *
Transact a General Banking Business.

dealersin government, municipal and
RAILROAD SECURITIES.

DEMAND DEPOSIT ACCOUNTS RECEIVED

INTEREST ALLOWED ON DAILY BALANCES*

E L. Oppenheim & Co.,
LESTABLISHED 1602],
BANKERS AND BROKERS,
51&53 New Street and 42 Broadway

Branch Oppice, 01 Leonard Street.
Walter Dei Mar,

Paul Schwarz.

Edward L. Oppenheim.
8 M. Roberts.

Roberts & Schwarz,

(RIELS BUILDING))
INVESTMENT SECURITIES.

We make a specialty of the buying, selling and
piecing of first mortgage bonds of railroads, water
»oiks, gas works and other first-class corporations.

Wesolicit correspondence.

Fred. H. Smith,

BANKER & BROKER,
No.20 BROAD ST., NEW YORK.

experience in Railroad Bonds. Par
°r 8eU Unourrent Bonds wit

AW rinas 4106 dravse

| M® ibefs  Consolidated Stock and

8'w
> Petroleum Exchange. New York.

AeVNTW-°Slacha” SINO°*Washburn,
JNO. P. Townsknd. Special Partner.

Townsend & Washburn

BANKERS AND BROKERS,

No. 6 W all Street, New York.
totcaa/or*on°mus-| P° nght'&nd 8old on Commission
A 2] tentlln ifiven to U Se rltles

v

Uisee
Posmsrecewe subject to
Correspondence Sollmted

Gorham, Turner & Co.,

BANKERS and brokers,
tollsBuilding, 35 Wallst., New York

Chas. W. Turner,
Member N. Y. Stook Exeh

JIWWG. Gorham.

-----— Noble.
h h« p. *55!1'S: A-BE°™ -
Ralston H .Brown & Bros

Acco »ANKERS,

L?bprifnilorpora,fcions“ Rd Individuals received
Tems- Securities BoughtiE dloldon

sion.

««. 30 NASSAU STREET,
NEW YORK
Hamilton & Bishop,
W- 35 ®r°KBRS, r

? d & le af stocks and bonds*

. 2d8
X @@Er-uS AUIE 0~ A Ty AeAe:
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Taintor & Holt,

BANKERS,
No. 11 Wall St., Cop. New, New York.

a GKNERAL BANKING business,

DEPolit™
WMI MEREST allowed on

babies 8

eyt -«

,S S i?s S S maBn"“m
Private telegraph wiresto Providence and Boston

GILES B. TAINTOR. QHO , wnT™
G. D. L'HUILIBR. *H*HOLT*

Alexander Campbell & Co/
bankers and brokers,
17 NASSAU STREET, NEW YORK.

Malcolm Campbell.Memberof n. Y. stock Bxoh.

Son & Co.,

BANKERS,'
62 CEDAR STREET,

Gilman,

No.

ind fAnrxi.0n 40 * General Bankln* Business, Buy
md Sell Government Bonds and Investment Becuri-

°

W'M iSSK T~ toek ExchangeTABD P*A™ © -

Dickinson & Ailing,
BANIKstoB . ANR: RRASERS.

ViSiIMKNToV on MANGmMAIliKXiChan're'.,or IN*
M ste* »»W vassa:sosst

C. J. Turner,
»8 Years' Membershipin the N.Y. Stock Exchange.)
BANKER AND BROKER,
16 A 18 BROAD ST., NEW YORK.

A JE 3SA S . A

John H. Davis & Co.,
BANKERS AND BROKERS,
No. 10 WALL ST.,, NEW YORK.
Exchanges?1 8tocks and Bonds executed at all

Especial attention given to supplying high-class
INVESTMENT SECURITIES.

«

w t.
Ci
BANKERS,
N o. 18 WALL STREET,

New York.

.. muibwwu a vruhoittl .
the purchase and sale
cash or on margin.

Buy and Sell Investment Securities.
A. M. Kidder. Waylanb Trask. H. j. Morse.
W. gL

JBoodti.

Alclieifatt

*
Co.
BANKERS,

38 Broadway, eor. Exchange Place, N. Y.
Branch Office, 841 La Salle St., Chicago.

IS S b h S

9 M <
BANKERS,

NITED BANK BUILDING,
W all street, corner Broadway.
STOCKS, BONDS t¢ COMMERCIAL PAPER.

8tocks and Bonds bought and sold on commission
t New York Stock Exchange, Advan«xShdlon
bPusmes» paper and ether eeenrities, mMe 0D

Geo. K. Sistare’s Sons,

16 * 1* Broad Street, New York.
121 Soutk Third Street, Philadelphia.
Connected by Private Wire with mala office. New

DEALERS IN

PIRST-CLIASS iarvESTMEarrs.

b, m.n or tolegraig

«..M I., » ora...
i.h.WaqqS 5

F.C.HOLLINS. E.nh.Embrsoh,

Frank C. Hollins & Co.,
BANKERS AND BROKERS,

Members N. Y. Stook Exchange.

11 WALL STREET, NEW YORK,
AND

[24g_CLARK STREET. CHICAGO, ILL.
A. Dutenhofer,
broker
AND
Dealer in Miscellaneous Secur eg,

MILLS BUILDING (3d Floor,)
Rooms 35 A 96. 35 WALL STREET.

“ 1 are Invlited to oall
Personal attention given

John B. Manning,

BANKER AND BROKER. ®
No. 14 Wall street, New York citw.

SOUTHERN SECURITIES
A SPECIALTY.

Member of the New York Stock Exchange.

IWood, Huestis & “Co.

31 PINE STREET, NEW YORK
BANKERS AND BROKERS.
SUCCESSORS TO
WOOD A DAVIS
Ir"A A 'k 4ae fFRr®™* Uatedst 010New

I 1~ TLitUAD FrasT Mortoagb Bonds.
' OKOKG OOP. C.H.HUBSTIS. 1. m.aw iu

R. J. Kimball & Co.,

BANKERS AND BROKERS,

Nos. 16 Sc18 Broad Street, New York.

IJAMES T CLOSSON. JOhF B. DUMONT
Human Clark, Special Partner.

Closson & Dumont,

BANKERS AND BROKERS,
No. 40 Wall Street, New York.
All stocks and securities dealt in at the New York
Stock Exchange bought and sold on commission, for
cash or on margin. Deposits received and interest
allowed on balances.

J. L. Robertson,
[BOMB AMD STOCK BROKER,
Dealer in Investment Securities,
N» 7 NASSAU STREET,
(Continental National Bank Building,)
New York.

Rolston & Bass,

20 BROAD STREET, NEW YORK
STOCKS, BONDS,

AND MISCELLANEOUS SECURITIES

Correspondence solicited.
Quotations cheerfully furnished.

No.

[Member N.*Y. StockExch’'ge. W*Aligz* BA88’ Jr-

Albert Pearce,
16 Sc 18 BROAD ST.,

BROKER in of

RONDS, MISCELLANEOUS SECURITIES
AND DEFAULTED BONDS.

CORRESPONDENCE SOLICITED

all kinds investment
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CANADIAN.

Bank of Montreal.

91»,000,000 Gold.
- $6,000,000 Gold.

CAPITAL, -
SURPLUS, -

O. F. BMITHERS, President.
W. J. BUCHANAN, General Manager.

NEW YORK OFFICE:

«9 & 61 WALL STREET,

WALTER WATSON, ) AgPT-.t*.
Alex'r Lang,

NO*.

Buy and Sell Sterling Exchange, Francs and Cable
Transfers; grant Commercial and Travelers' Credits
available Inany part of the World; Issne draft» <».
and make Collections In. Chicagoand throughout the
Dominion of Canada.

London Office.No.22 AbcDnrcDLane.

Imperial Bankof Canada

CAPITAL (paid up) - -
SURPLUS, - - - - $500 000
H.8 HOWLAND, Pres't. D.R.WILKIE,Cashier.
BEAR OFFICE, TORONTO.
BRANCHES IN ONTARIO.

HsjexCentxe. « S 'YongeSt.
Sgeuud BRAV\ftmISncr,thwest
Winnipe

Brandon.
A en s In Tondon : Agents In New York:
Lloyd’s. Barnett’s & Bos- bank of Montreal,

~ornpte”attentlon paid to coUectlons payable In

*~pAroved Canadian business paper discounted at
theSiead Office on reasonable terms, and proceeds

'C Tttt & -m d  Sterling Exchange.

Merchants’ Bank
E.OF CANADA.

m - m $5799,200 Paid Up.
$1,500,000

1|PMMv 10/ A K ntWROBERT ANDERSON, Esq.

HEAD OFFICE, MONTREAL.

GEORGE HAGUE, General Mana?
W N ANDERSON Assistant Gen'I Manager.

LOND5N ENG—The (Nyd%sdale Bank (lelted)
vnw voU K—Tbo Bank of Now York,

The New York Agency buys and sells Sterlm Bx-
change Cable Transfers. Issues credits available In
all Dart's of the world; makes collections in Canada
anfelsewhere and Issues dram payable at any of
the offioes of the bank In Canada. "Every descrip-
tion of foreign banking business undertaken.

Mew York Agency, No. 61 W all Street.
FoHNB.HARMfe.JE..

Capital,

PFra*re

agency of the
B ank
OF

British N orth A merica,

No. 52 WALL STREET.
Hny and sell Sterlmg Exchan e and Cable Trans-
Jara" ianno demand drafts cotland and Ireland,
nCArBrni Colum laand San Francisco.
NOTE» issue™i,"*ounds8teHmg

«uillet, Uop»“ i
~Bitfs ~collected and other banking business trans-

Mt0d- D. A. McTAVTSH, ) A%ent.
H. STIKEMAN, 1 -agenw
FOREIGN.
the
Anglo-CaIifornian Bank
(LIMITED).

LO NDON, Head Offloe, 3 Angel Court.
SAN FRANCISCO Offloe, 422 Califorala St.
META VOBR Agents, J. &W. Seligman A Co.
BOSTON Correspond'ts, Massachusetts N. Bh.

Authorized Capital, - - $6,000,000
Paid-up Capital, - - - 1,500,000
Reserve Fund, - - - - - 400,000

Transact a general banking business. Issue Com-
mercjal credits and Bills of fficchange, available in all
artd 8i the world. Colliections and orders for Bonds,
tocke, - executed upon the mostfavorable terms
| HEJ K IfeL OW. Managers.

NaTZ 8TKINHART ;
p. LILENTLAL Cashier;

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

FOREIGN.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities on the New York, Lon
don and Amsterdam Exchanges, In corres-
pondence with

BLAKE BROTHERS & CO,

18 Wall Street, New York,
28 State Street« Boston, Mass,
* D

ADOLPH BOISSEVAIN & CO

Amaterdam. Holland.

THE
Railway Share Trust Co.
(LIMITED).
No. 4 RANK BUILDINGS

LONDON, ENGLAND,

Capital Paid Up, «911,860 Sterling

This Company undertakes the business of Trustee
to Loans of approved Railways, negotiates and
issues Loanson the London Market, acts as Agentfor
Railways and other Corporations, either In the mat-
ter of payments of Interest on Loans, Dividends on

or Registration of Stocks In London, or otherwise.

Cable Address—PATT, Loudon.

Heinemann & Co.,
62 Gresham House, E. C,

LONDON.

Solicit accounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur-
chase and sale of Bonds, Shares, Ac., Ac. on
the Stock Exchange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate, and
one per cent below that rate subject to
demand drafts.

Negotiate Railway, State and City Loans.

Bank of Australasia,

(Incorporated b Royal Charter 1835.)
4 Tbhreadneedle London, England

Pald up Capltal £1 600,000

Letters 0¥Cre(Pt ‘and Drafts issued onany of the
numerous branches of the Bank throughout Aus-
tralia and New Zealand.

Bills negotiated or sent for collection.

Tele raghlc tran&fers m dj

Deposits received In London at Interest for fixed
perlods or for transfer to the colonies on terms

Yy tiich may he ascertgingd qn.anglication Secretary.
Hong Kong & Shanghai

BANKING CORPORATION.
Paid-up Capital
Reserve for Equall~tlon of Dividends. 0.000
Reserve Liability of Proprietors................ 7,500,000

The Corporation grant Drafts, issue Letters of
Creult for use of Travelers and negotlate or collect

Bids payable at Singapore,
P yMaml% RR

Bomb %y Calcutta
Saiiron Hong on@ how, "Amoy,
Ningpo, Shanghai, Hankow okohama Hiogo, San

Francisco and London.
*. M. TOWNSEND, Agent. 47 William St

JOHN HOWARD LATHAM, FREDERICK W.PBRRY
Member of N. Y. Stock Exchange.

T. H. Latham & Co.,
UNITED BANK BUILDING,
No. 2 WALL STREET, NEW YORK
City, County, Stete, Railroad,District of Columbia

Bonds and Foreign Exchange, and all Securities
listed at N. Y. Stock Exchange.

[voL. XLIV.
special jmyestmetttg.

Jarvis-Conklin
Mortgage Trust Co.,

SUCCESSORS TO

Jarvis, Conklin & Co.,
KANSAS CITY, MO.
Capital Paid Up

OFFICERS:
SAMUEL N. JARVIS, Prea't.
EDWIN E. WILSON, let Vice-PresH.
HENRY P. MORGAN, 2d Vlce-Pres't,

ROLAND R. CONKLIN, Sec'y.
WM. F. SHELLEY, Treae'r.
GEO. W. McCRARY, Counsel.

This Company offers for]sale at par ad
accrued intere st its
SIXPER CENT DEBENTURES,
payable half-yearly at the office of TH 3 MER-
CANTILE TRUST CO., NEW YORK. These
Debentures run for Ten years, hut with the
option of redemption at the end of Five yean.
They are direct obligations of the Company,
and are further secured by an equal amountof
Real Estate Mortgages on improved and pro-
ductive Real Estate worth from three to five
times the amount of,the mortgages, held by THB
MERCANTILE TRUST CO.,whioh under spectal
Articles of Agreement acts as Trustee for tre
holders of the Debentures. They are issued In
denominations of $500, $1,000 and $5,000
These Debentures are a very desirable class
of investments for Estates and Trust Funds-
and for individuals and corporations desiring
an exceedingly safe investment, with a com
paratively high rate of interest.
Write for further information and reference
to our office at Kansas City, Mo., or to
ROLAND R. CONKLIN, Secretary,
Equitable Building, N.Y City.
JOHN M. SHRIGLEY, Manager,
411 Walnut St., Philadelphia.
MORGAN & BRENNAN, Manager,
27 Custom House Street,
Providence, R. L.

$1,000,000

Geo. H. Prentiss & Co.,

NO. 49 WALL ST., NEW YORK,
AND

»08 MONTAGUE ST., BROOKLYN.

GAS STOCKS
AND
gas securities,

Street Railroad Stocks and Bondi
and add kinds of
BROOKLYN SECURITIES

DEALT IN.

bee gas quotations in this papm.
Geo. H. PRENTISS. W. D. PRENTISS. W.W. WAIF»

Member N.Y.Stock Exch. L.F. ODNET J»

Investment Securities

bought and
WANTED:

Elizabeth City, New Jersey, Bonds and Scrip.
Southern Central Ists.

Middletown Unionvilie & Water Gap 5s.
Indianapolis &Vincennes Ists and ssds.i
Scioto Valley Bonds, all issues.

ALBERT E. HACHFIELD»
No. 5h Pine Street*

sold.

Columbus Hocking Valley & Toledo.
Toiede & Ohio Central.
Kanawha & Ohio.
East Tennessee Va. di Georgia.
American Speaking Telephone.
Southern Telegraph.

BOUGHT AND SODD BY

T. S. Stanton,

l« and .181BROAD STREBT*
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WE OFFER FOR SALE

First Mortgage 6 Per Cent Gold Bonds

07 THE

Poughkeepsie Bridge Co

TOTAL ISSUE, $5,000,000.

DUE 1936.

MERCANTILE TRUST CO., TRUSTEE.

This great bridge Is now beiDg built under
contract by the Union Bridge Co., of New York,
who have agreed to have it finished and open

for traffic Jan. 1,1888.

The bridge will be used as aconnecting link
by the Pennsylvania ande r ie Rail-
roads on the West with the BOSTON
LOWELL systemand the NEW YORK &
NEW ENGLAND Railroad on the East.

Formaps, pamphlets and information apply to

P. W. GALLAUDET A CO,
Wall St., Cor. Broadway,

NEW YORK.

Mahoning Coal Co. Stock.

Texas & Pacific RR. Income and Land

Grant Scrip.

New Orleans Pacific RR. Land Grant

Bonds.
Defaulted Railroad Bonds.

TOBEY A

NEW YORK.

First Mortgage 6 Per Cent Gold Bonds

($12,000 PER MILE)*

JACKSONVILLE TAMPA &KEY WEST

RAILWAY COMPANY.

_Issue limited to $1,660,000. Principal due 1914.
interest parable in New York January and July.
Completed Feb. 22, 1886. tStandard gauge. Steel

rails. First-class equipment.

This road forms a part of the through line from
Vork to Tamna, Florida, over which the Cuban
mall isnow carried. We recommend these bonds as
secured by a_large and rapidly increasing through
ana local business. Price, par and accrued Interest,
r&mphlets and copies of mortgage furnished.

R. A. LANCASTER & CO.

10 Wall Street.

WE OFFER FOR SALE

A LIMITED AMOUNT OP

First Mortgage 6 Per Cent Gold Bonds

07 THE

ROME A DECATUR RR.

Principal payable 1928. _Interest June and Decem-
ter at American Loan & Trust Co., Trustee,

issued at the rate of $15,000 per mile.

railr?ad ,uns thr?ugﬁ the riche?t mineral an
he S Georgia an

abama, and forms a direct Western ou
roads centering at Home, including the East Ten-
nessee Virginia & Georgia and Georgia Central roads.

GROVESTEEN & FELL,
66 Exchange Place, New York,

eAgfricu’Itura portions o tates o

BANKERS AND BROKERS.

Trust Co.’s Stocks.

ALL OF THE

Mew York
AND

Brooklyn Companies'®

BOUGHT AND SOLD BYJ

WM. C. NOYES,

96 Broadwar

Bee my quotations of Trust and Telegraph Stocks
m Daily Indicator and Saturday’'s Evening Pott.

R. T. Wilson & Co.,

BANKERS and commission merchant,
H Exchange Court New York.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

KIRK,

4 AND 6 BROAD STREET,

THE CHRONICLE.

Ifarm Utortgagcs.

EQUITABLE
M°rtgage Company
CAPITAL $600,000.

DEBENTURES
AND

GUARANTEED FARM MORTGAGES
OFFEICES: ] . REFERENCES:

New York. 208 Broadway. First Nat. Bk., New York
; ~ i

§ﬁ|f|fé)§er§h'fa‘?112§s.t4th st. AERR NBE BiBeRtRRa

Kansas City, 7th&Del.Sts.IAm. Nat. Bk.,Kansas City

For rates of Interest and full Information

send for pamphlet.

Farm Mortgages

In Sums of $100 and Upwards on In
diana and Ohio Lands.
NOTHING SAFER. ALWAYS PROMPTLY PAID
SEND FOR PAMPHLET.

JOS. A. MOORE,

84 East Market St,, Indianapolis,In

6 % 7% 8%
,nericail Investment Company, of Em-
metsburg, lowa, with apald-up capital of $600,-
000, surplus $75,000, offers first Mortgage
Loans drawm? seven per cent, both Princlpaland
Interest fully Guaranteed. Also O per cent 10-
year Debenturé Bonds,seaur-ad by 105percent of first

ortgak? Id in trust by the Mercantil
%’Jrusqt 'éo N. Qe Five per cént certi ic?tes 0I

deposit for periods under one year. Write for full
n ormatlgq and \r}ferences to the company at 156
assau St., n. Y.
A.L. ORMSBY,
Vice-President and General Manager.
- Real Estate Mortgages on Cit
NORTH ?n? Farrp_ Propert)?, S/vorfth twt%)/
o four times amounts of mort-
WESTERN gages, Interest 6 per cent to
GUARANTY r cent, principal and Inter-
est absolutely guaranteed. Se-
LOAN CO,, 'cAurmes forlf;uaragty_rheld by the
merican Loan rust Com-
MINNEAPOLIS. pany,lof Boston, MassAu
Paid-Up Capital Send for circulars to
00,000.

$2 NEUER & CARPENTER,
A&thoriz'd Capital Bankers, Troy, N.Y.
2,000,000. Eastern Managers for Conmany

INVEST throoi®|hatphe: sound and

WESTERN FARM MORTGAGE CO,
. AWRENCE, KAN.
E.KM-Perkins, Prest. L. H.Perkins, Sec.
Paid Up Capital, . . . . 6250,000
The choicest First Mortgage Farm Loans, also the
Company's Ten Tear Debentures, based upon its
id up capital and assets of over $650,000. No losses.
geven ears’ experience, with absolute satisfaction
over 1,500 Investors. Send for circulars, formsand
full Information, Branch offices in N. Y. City and
Albany. New York Office 187 Broadwag.
C.C. MINE & SON. Agents.

Important Notice.
VO HOLDERS OF KANSAS N at. ESTATB

MORTGAGES:

*ad$0 BODGES A KNOX, TOPEKA, KANSAS,
k Flee Pamphlet containing the compiled J
~relating to Beal Estate Mortgages.

*special "Quv&stmmts.

The Investors’ Agency,

234 La Salle st., Chicago, II1I.,

M. L. SCUDDER, Jr., Proprietor,)
ANSWERS INQUIRIES CONCERNING
American Stocks and Securities
Large Library of Railroad Documents.
Competent Experts.

Confidential Reports,
Moderate Charges.

E. S. Bailey,

PINE STREET,
DEALINGS IN

INSURANCE STOCKS

A SPECIALTY.

| [Cash paid at once for the above securities s or they
will be sold on commission at seller’s option.

Island Securities
A SPECIALTY.
Gas, Railroad & Amusement Co. Stocks

GEO. B. RIPLEY,
66| Broadway, Room 8.

Staten

~“A. D. Middleton,

(Late of Middleton & Co., Exchange Place, N. Y.)
INVESTMENT SECURITIES,

10 WALL STREET, NEW YORK.

Loans made on Bond and Mortgage In Minnesota
and Dakota at 7 and 8 per cent per annum.

Hiram Dewing. Clark Dewing. F.T. Bontecou.
(Member of N. Y- Stock Exoh’)

H. Dewing & Son,

BANKERS AND BROKERS,
No. 18 Wall Street, New York.

Stocks and Bonds Bought and Sold on Commission
. Particular attention Pelven to Information regard-
ing Investment securitres.

lowa Loan A Trust Co. 6 per cent Debentures

Douglas & Jones,

72 Broadway, 13 New Street.
(Members of the N. T. Stock Exchange.)

‘Buy and sell Stocks and Bonds for cash or on mar-

gb?icitlendtereSt allowed on deposits. Correspondence

JOHN F. DOUGLAS,
Of the late firm of Lawson, Douglas A Co.

RDH.j¢
Late of W.S.Lawson & Co., Member N.Y Stock Exoh.
H. L. Grant,
No. 145 BROADWAY,
NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.
See Quotations of City Railroads Inthis paper.

W. H. Goadby & Co.,

BANKERS AND BROKERS,
No. 24 BROAD STREET,
New Y «m .

Walsh & Floyd,

STOCK BROKERS,
No. 26 BROAD STREET, NEW YORK.

James W. Walsh, Jb,, Nicoll Floyd,Jr
Member N. Y. Stock Bzehame.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

74 BROADWAY and9NEW STREET,
New York.

Jfimtticial Chrapantes.

FIDELITY A CASUALTY CO.
Nos. 214 A 210 BROADWAY, NEW YORK.
Cash Capital, $250,000, invested In U. S. Gov’t Bonds.
$200,000 deposited with the N.Y. Ins. Dept, far
the protection of Policy-holders.

. Assets, January 1st, 1887, $578,105.
Officials of Banks, Railroads and Express Compa-
nies, Managers,Secretaries,and Clerks of Publlo Com-
panies, Institutions and Commercial firms, can obtain

BONDS OF SURETYSHIP
from this Company at moderate charges.
The bonds of this Company are accepted by the
courts of the various States

CASUALTY DEPARTMENT.

Policies Issued against accidents causing death or
totally disabling injuries.

Full Information as to details, rates, Ao., can be
obtained at head office, or of Company’s Agents.
Wm. M. Richards, Prest. John M. Crane, Seo'y.

Rob’'t J. Hillas, Ass't Secretary.
- DIRECTORS:
G. G. Williams, David Dows, W. G. Low,
J.S.T. Stranahan, A. S. Barnes, Charles Dennis.
A. B. Hnii, H. A. Hurlbnt, Alex. Mitchell,
.L. Biker, J. D. Vennilve 8. B. Chittenden.
Geo. S. Coe. Wm. M. Richards,

Bonds of*Suretyship.

NO OTHER BUSINESS.

The Guarantee Co*

OF NORTH AMERICA,

Cash Capital
Assets and Resources ....
Deposit with Insurance Dep

President:
Sib alex. T.Galt,

Managing Director: Edward Rawlings.
NEW YORK OFFICE:
NO. Il BROADWAY.
D.J. TOMPKINS, Secretary.

NSW York Directors—Joseph W. Drexel A.L.
Hopkins, H. Victor Newcomp, John Paton. Daniel
Torrance. Edw. F. Winslow, Braatus Wiman. F. P.
Oloottand J. E. Pulsford.

Vice-President:
Hon.jas. Furrier.
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financial!»

PLYMOUTH

Consolidated Gold
Mining Co.

#5,000,000

100,000 Shares of $50 Each.

FOURTH ANNUAL, REPORT.
18S6.

Gold Bullion produced by the
mines Of this Company for the

year 1886............ ...$626,978 40
Operating Expanses... 283,760 16
Profit.. $343,218 24
Surplus on hand January 1,1886.. 43,081 45
Total.ooiccice $386,299 69
Twelve monthly Dividends were
paid, aggregating.....cccceeeeeeeeennnns 300,00000
Surplus January 1,1887.......... $36,299 69

The following has been added to construction
account, and paid for out of the surplus:

SUrpIUS..coceiieece e $86,299 69
Land purchased............ $4,615 40
New Tall Race. .......... 604 40
$5,219 80
Cash on Hand........ 81,079 89

--------------- $86,299 69

The cash on hand, $81,079 89, Is actual

surplus, the Company having no indebted-
ness whatever.

Surptus Jan. 1,'87.$81,079 89

Surplus Jan. 1,'86. 43,081 25

Increase......ccce.... $37,998 64
The cost of pioduction was as follows;
Per Ton.
MiINTNG. o $2 13
Milling.....ccovvivninnne 39
Sftvifig and reducing Sulphurets............. 17

General expenses—Office, Taxes and
Prospecting!...«...cocvviiiininieneeree e 11

Total average cost, including all ex-
PENSES ..ottt $2 80

In view of the growth of the mine and the
large masses of ore in sight, the management
determined to increase the producing capacity,
and to add forty stamps to the Pacific Mill.
Accordingly, in November, the necessary con-
tracts were made and are now being executed.
It is expected that the new stamps will be
ready to drop before May 1 next. This will
give us a total of 160 stamps.

Thefollowing is a statement of all the receipts
and expenditures of this company from its
organization, June 1,1883, to January 1, 1887»
a period of three years and seven months.
June 1,1883.—Cash on hand at

time of organization of this

COMPANY....coiiiirieeiieieens . $153,319 80
Gold Bullion produced by
the Mini» as Follows:
To Jan. 1,1886.. $2,441.216 29
For theyear '86. 626,978 40
- 3,068,194 69
Total receipts...ocvees cveeene. $3,221,514 49
Disbursements:
Operating Ex....$1,144,669 82
Construot'n since
June 1,1»83... 170.764 78
Thirty-oneDivd’s 1,825/100 00
------------------ 3,104,434 60
CASB[ONHand j;an. 1, 1887...  $81,079 89

THE CHRONICLE,

ffitmucial.

New York Chicago & St.
Louis Railway Co.

(NICKEL PLATE.)

The Purchasing Committee, under agreement of
Feb. 4,1887, for the reorganization of the New York
Chicago & St. Louis Railway Company, HEREBY
GIVES NOTICE that security holders (who have not
already assented), to avail themselves of any bene-
fits under said agreement, must present their bond
certificates at the Central Trust Company of New
York for stamping, deposit their bonds with said
trust company, and pay the stock assessments and
have the stock certificates properly stamped by said
trust company,

ON OR BEFORE MARCH 10, 1387.

After the 10th Inst, bond certificates, bond and
stock, will only be stamped and received under the
agreement upon payment of $11 per share on stock
and 1 per cent of the face value on bonds and bond

certificates.
F. P. OLCOTT,

Chairman.

eorganization of the Philadel-
hia & READING RAILROAD COM-
PANY AND AFFILIATED COMPANIES.
_Creditors and shareholders who have not yet depo-
sited their securities under the Reorganization plan,
will be permitted to deuoslt them until WEDNES-
DAY. MARCH 16, 1887, by the payment of a PEN-
ALTY OF ONE PER CENT upon the par value of
the securities, and thereafter will be
mitted to deposit them until THURSDAY, MARCH
81,1887, by the payment of a similar PENALTY OF
TWO PER CE . .
The General Mort a?_e Bonds are to be deposited
with Messrs. DREXEL * CO. and all other secur-
ities with Messrs. BROWN, BROTHERS & CO.
- JOHN B. GARRETT,
. _Chairman Reconstruction Trustees.
Deposits will be received in New York of General
Mortgage Bonds by Messrs. DREXEL, MORGAN &
CO., ‘and other ‘securities by Messrs. BROWN
BROTHERS & CO.

urther

Tonawanda Talley & Cuba Railroad.

Bondholders who have signed the Committee’s
agreement, as well as other holders of the Com-
pany’s securities, are requested to make their de-
posits with THE METROPOLITAN TRUST COM-
PANY on or before the 16th day of March. 1887.
Copies of the Trust Agreement can be obtained at
the office of EDWARD L. ANDREWS, Esq., 68
Broadway. The Committee reserve the right to
withdraw this notice at their option.

WALTER S. JOHNSTON,

SUMNER R. STONE,

OLIVER S. CARTER,
Committee.

NOTICE OF CALL OF BONDS.—
-Lv Notice is hereby given to the holders of Fund-
ing bonds of Wade™ Township, JasperCounEy Hl.,
numbered from 1to 47 Inclusive, dated July 1877,
due July 2,1897, and payable after ten_years from
date, bearing eight per cent interest; The Town of
Wade having so elected, all of <said bonds and
accrued Interest thereon will be paid atthe Ameri-
can Exchange National Rank in the city of New
York, State of New York, ?n the 5th pay of Septem-
ber. 1887. ag((ij that Interest on all Of ‘sald bonds will
stop on said day. S.R. PARK

ER,
Attest: Supervisor of the Town Of ‘Wade.
Neil Fisher, Clerk.

Nickel Plate Car Trusts,
Cincinnati Yan Wert &Michigan Bonds,
Pittsburg Bradford & Buffalo Bonds,
Pittsburg & Western 6s,
BOUGHT AND SOLD,
W. BREYTOY WELLING,
2 W all Street,

YonXbxzstt giwidjettjfls, Set,

ATORTHERN PACIFIC RAILROAD
-ix COMPANY.—Treasurer's office, No. 17
Broad St.,, New York, February 25,1887.
Coupons of the Pena d'Oreille” Division bonds of
this comgany, due March 1,1887, will be paid upon
presentation-at this office on and alter that date.
ROBERT LENOX BELKNAP,

90 Broadway.

Treasurer.
assau . New York, March2 1887,
IVTOTICE is HEREBY SIVEN THAT

1" the transfer tujoks of the Cincinnati Indian-
apolis St. Louis & Chicago Railway Company will be
closed on the 18th inst. and be reopened on the 1st
da&/ of April next, to prepare for the issue of $3,000,-
000 of new cagl_tal st<>ek, pursuant to resolution of
the Board of Directors passed at a meeting duly held
on _.the 21st day of February last.
By order or the President.
MORTON, BLISS & CO., Transfer Agents.

Gas, Insurance. Banks, City Railroads,
«fce._Send for list published on Mondays.
P. WINTUI UAM, 36 Fine St.

.P. G NLY L,
Member Consolidated Stock & 'Petroleum Exchange.
M Y. Produce Exchange.

[Voi* XUV,

Iptiatitial.

Henry S. Ives & Co.,

BANKERS,
25 NASSAU ST., NEW YORK,
P. O. BOX 1422.

No.

Transact a general banking business. Including the
purchase and sale of securities listed at the New
York Stock Exchange, or Inthe open market.

Receive deposits subject to check at sight and
allow Intereston daily balances.

Government, State, County, City and Railroad
bonds constantly on hand for sale or exchange, and
particular attention given to the subject of invest-
ments for institutions and trust funds.

Wanted.

KANSAS AND NEBRASKA CITY AND
COUNT! BONDS.

BRADSTREET & CURTIS,
RANKERS,

35 Pine Street,
NEW YORK.

FFICES TO LET AT NO. 47

Broadway, in large and small suites, and at
low rents. odern first-class office building, steam

heat, elevator, etc. Steam-heat and Janitor’'s serv-

ices Included in rent; also basement office in same
building, fronting on Broadwa)(/j well lighted.
JOHN F. DOYLE, -
45 William Street.

glotjelqg,

Fifth Avenue

HOTEL,

Madison Square, NEW YORK,

The Largest, Best Appointed and Most Liberally
Managed Hotel in the City, with the Most Central
and Delightful Location. s

HITCHCOCK. DARLING' &TO.

Bible Hotel,
AMSTERDAM, HOLLAND,

Beautifully situated Inthe centreof the city, clos
to the Railway Station and the Exchange. First
rate cooking. Excellent wines. Moderate prices.

W. P. WERKER, Manager.

Massasoit House,

SPRINGFIELD, MASS.

THE BEST APPOINTED HOUSE IN WESTERN
NEW ENGLAND.
Convenient for the tourist or business man. Near

Union Depot. W. H. CHAPIN.

ffittaw jcial.

John G. Moore. W. K. Kitchen, g.B.Schley

Moore & Schley,

BANKERS AND BROKERS,
26 BROAD STREET, NEW YORK»

Branch offices: . .
78 Wall St., N. Y. 114 Sol Third SU Phila.
1A Evanc & Co. Boston
.A. Evans 0., .
Corson & Macartney, Washlngton,D.C.
E.L. Brewster & Co., Chicago.
Hubbard & farmer, Hartford.
Private Wire Connections.
Buy. and sell Stocks, Bonds and Miscellaneous
Securities on New York Exchanges; also Grain and
Provisions on Chicago Board of Trade,

Spencer Trask & Co.,

BANKERS & BROKERS,

16 and 18 Broad Street, N. V.
Albany, N.Y. Providence, R. I.
Saratoga.

Transact a General Banking Business,

Direct Private Wires to each office and to
PHILADELPHIA.
BOSTON,
WORCESTER,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Eﬂeloﬁgg'g lvania s Frogress.. 288 piment... 295 (Cotton....bales.) (834,700) (606300 (-448) (267,700  (-60-2)
pany y's Current Operations.. 29 Commercial and Miscellaneous (Grain.. bushels) (33,643,500, (16,501,020 (+725 (40,016,000 (+114-6)
Illinois Central Repo rtd. ......... 291 News... 293  (Petroleum..bbU.)  (35190.000;  (48.736,000) (-278) (26,448,000; (-71-2)
Cotton Consumption and Over-
land Movement to March 1.. 292 Boston $71,659,728  $07,279057  +6-5 $82,436,596  +7-7
Providence. 4,211,100 3,373,300 +24'8 4,723,400 +11-6
Hartford..... 1,518,083 1,430,118 +62 1,724,705 +3-7
i f ©h ick New Haven 970,560 851,148 +14-0 1,041,917  +7-6
iITee Frow.ic . Portland 585,551 821,809 —287 848,300  +13-7
Worcester.. 705,122 665,382 +60 791.160 +6-3
Thb Commercial and Financial Chronicle is published in springfield.. 806,868 652,218 +23-7 782,698  +29
New York every Saturday morning. Lowell 477,081 435,026 +9-7 527,81  +8-8
(Entered at the Post OIBoe, New York, N.Y ., as second class mall matter.J Total N. England ~ $80,934,093  $75508,068 +7'2 $92,876,057 +7-8
Terms of Subscription—Payable in Advance: Philadelphia. $5§'€1’§?*ggg $45314,304  +81°2 $57,7349 4 40-2
For One Year (Including postage). »10 20 Pittsburg... oy 7,078,084 +14-5 8754170 +19-6
ForSix Months dg 7670 Baltimore.... 12,432,643 10,510,808 +18*3 11,81288-  —88
European Subscription (includin Total Middle....  $75,463,407 62,902,786  w+20-0 +0-5
Annu%l subscrlptlgn in IEondon (|%cﬁud|ng ;)Jo age) £2 7s, otal Middle $62,902, $78,301,462
SIxMos. do do . £18s. Chioago... $12,751,757  $30,004,372 +18-7 $48,197,946  +82-0
These prices include the Investors’ Supplement, iss once in two Cincinnati.. 10,105,050 7,821,800 +292 11,881,750  +35-1
Enlgggh’\?lcand furnished without extra charge to subscribers of the pmilwaukee.. 3,230,480 2838928 +14*0 3454042 +19-6
Detroit..... 2,934,fc88 2,740,060 -t6'9 3,512,580  +19-1
oAU AIE SO 5 fyrnished a£20, contyi ostage on the sameis 18 Ll L
Subscriptions will be continued until definitely ordered stopged The Cleveland 2,624,403 1,970,187 +8S-2 3,114,075  +65*8
publishers cannot be responsible for remittances unless made by Drafts Columbus 1,697,495 1,014,030 +5'2 1,644,181  +10-1
or Post Office Money Orders. Peoria... 822,115 681,888 +20-6 965,305  +53-3
william B dana ?W ILLIAM H. DANA & Co., Publishers, Omaha. 1,987,048 1,804,082 +523 2,250,738  +63-9
John G plovd, | * 81 William Street, Nch WYORK. Minneapolis 2,167,228 2,066,942 +4'8 2,728,442  +83'7
i Post Office Box 95 Denver 3,415,109 2,505,909 +30-3 3,505,154 +15-8
St. Paul e, 2,808,506 1,960,156 +43-3 3.456,693 +60*5
CLEARING HOUSE RETURNS Grand Rapids....... 406,054 336,390 +20-7 390,624 —1-0
. . . . . . Total Western... $76,274,960  $62,819,055 -t-21'4 $86,349,716  +26-9
Continued inactivity in the speculative markets is apparent st Lonl $15.070044  $12.880.520 +17-0 15015848  +16.2
. - - n " " v v - i i -
inthe volume of clearings from week to week. Thisistrue g Jgse;h__ 1,035,185 661802 +50-4 1104678 +37-3
of the week ended February 26, but the total of exchanges New Orleans 7,726,338 7,747,230 -0-3 9,210,070  +2-4
f _ Louisville.... 4,272,275 3,456,710 +28-0 5,319,886 430-4
wes fu,’the.r reduced by the occurrence of a holiday (Wash Kansas City. 6774666 4081171 +66 0 To62677 4871
ington’s Birthday), the figur?s in our statement embracing memphis. 2,376,385 1,651,763 +439 2321294  +43-9
only five business days. Of course no true comparison can Sal\flelsion- 933;;; 1038318 -95 930,969 —25-5
be made between the returns for the week under review and "°"° : 788, 652610 +20-8 877880  +1-8
X . . R *
those for the previous week in consequence of the different ~ T°tal Southern.  $36963953  $32,170209 +21-2  $43,606.867 42217
number of days included, but adjusting the figures it would SanFranoisoo..... %$10,938,347  $8045514 +36-0 $10848561 —10-6
seemthat New York records a decline, while the aggregate for ~ Totalall........ $777,98565 $811,845102 —42  $949044171  +1-4
Outside New York $282,501,850 $241,445622 +17-0 $311,982,603  +11-5

the other clearing houses exhibits an increase.  Through
inquiries we have made, we find that ever since the middle of
last September the official figures as reported by the Indianap-
olis Clearing House have been misleading, the gains which
have been reported since that time having been in great part
due to the fact that the basis of the figures was changed; in
other words both sides of the account were included in the

The returns of exchanges as received by telegraph for the
five days ended this (Friday) evening, are quite favorable.
The aggregate is the heaviest since the opening week of Janu-
ary, and in comparison with the corresponding period of 1886
exhibits an increase of 9 per cent, in which all the cities par-

. L . ticipate. Outside of New York the gain reaches 18 per cent.
current returns, while those for the similar period of the pre-
vious year (which covered only one side of the account) were .
not adjusted to correspond.  This has now been remedied. Five Daveunding Marcha. 5 Dy FirivoFeh. 25.
Compared with the corresponding period of 1886 there is 1887. 1886.  Per Cent. 1887.  Percent.
thisweek aloss at New York of 13'2 per cent, butin the Newvork.... $501,601,448 $563,755,124  +4'Q $392,520,106 -17-4
whole country the decline reaches only 4*2 per cent, while gdets"fsm"k (se) (71%33;22% §é9;§é3603 (—2??'9) (1,041,834;  (—18-5)
. 0StON...cvvieriirnne ,351, ,208,15 +13-4 58,433.755 44-6
oufc'5|de of New_ York the excess reac_hes 17 per cent. The ppjjadelphia, 01358720 54016372 +13- 45307556  +21.9
gains are especially heavy at Kansas City, St. Joseph, Omaha, Baltimore.. 11,970,097 10,204,732 +17-3 9,932976  418-5
Memphis and St. Paul. Chioago... 49,735.000 42,293,000 +17-0 85,076,000 +19-1
) St. Louis. 14530859 13,174,980 +10-3 12623017 +19-8
Share transactions on the New York Stock Exchange for New orleans...... 8,187,203 6,031,153 +85-7 6,087,860  -4-6
th? five days have reached a market value of $68,871,000, Total..».... $814794912 $757678511 475 $560.060,770 +10-1
Agamst $101,007,000 for the Correspond|ng time a year ago. Balance, Country* 71.824,485 56,041,930 4202 74,943,581  +24-9
Making our usual deduction of two and a half times these Total all.......... $886,619,397 1813720441  +9-0  $635004851  -TO
Outside New York — $294,957,9491 ~$2497965,817 "ThiSO ~ $242,484,245  +16-T

values from the New York totals, the exchanges of other
originexhibit an increase of 1*7 per cent.

Estimated on the basis oi the last weekly retaras.
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THE FINANCIAL SITUATION.

The tendency of the money market is still upward
though the changes making from week to week are not
very material. On call, as represented by bankers' bah
ances, the average has been about 4 per cent with the
extremes 7 and 2 per cent, though neither extreme was fairly
guotable. For call money at the banks the rate has been
4-£@5| per cent. The demand is good for loans at sixty
and ninety days and four months on stock collateral at 5
@6 per cent. In the commercial paper market the
demand from city banks continues light, mainly in conse-
guence of the inquiry from their regular customers. From
out of town there is a fair demand for paper, the Eastern
banks now being pretty well supplied with funds. There
is also a very good assortment of names offering from
which to choose and we quote 60@90 day endorsed bills
receivable 5@5£ per cent, commission house names having
four months to run 5@6 per cent, and good single names
maturing in June and August 6@7 per cent.

Our banks have continued to lose money by shipments
to the West, though they have gained a little this week
through the operations of the Treasury. The demand from
St. Louis and Chicago is still active, business being reported
good both in the West and in the South. Last year the
movement of money to the interior in February and
March was less free than it now is, but the banks lost
by the JTreasury operations about 12 millions gold and
currency in the same two months. During coming weeks»
so far as the Treasury operations are concerned, the Trade
dollar bill, which became a law on Thursday by the
omission of the President to veto it within the ten
days, ought to benefit the money market to the
extent those dollars exist. The bill, as passed, author*
izesrand directs that for six months they shall be received
1 at the office of the Treasurer or any Assistant Treasurer
ttof the United States in exchange for standard dollars.”
Of course, as rapidly as the exchange can be made, they
will now be paid in, and the standard silver dollars
received will at once be turned into silver certificates, and
then the certificates will go into the Custom House or be
sent West instead of other kinds of currency, so that the
drain”on the banks will to the extent of the Trade dollar
supply be in this way satisfied. How many of these
dollars are there in the country ? The Mint bureau says
there are only about 7 millions. We have given our
reasons for believing there are more.

The cable reports discounts of 60-day to three months
bank bills in London at 3 per cent and the open market
rate at Berlin 2£ per cent and at Paris 2f per cent. All
the Continental bourses remain without material change,
though still very sensitive on every warlike rumor. The
truth is, as we stated on the occasion of the semi-panic dur-
ing the first few days of February, there has been for some
time quite an eager speculation at all Continental monetary
centres, though by no means so reckless as in 1881, which
has put them in a position to be easily affected by every
appearance of a coming disturbance. The panic checked
the speculation, leaving the markets dull, and present
indications point to greater quietness for a time at least.
By special cable to us we learn that the gain this week in
bullion by the Bank of England, which is reported at
£204,000, was made up by an import chiefly from
France of £156,000 and by receipts from the interior of
Great Britain of £81,000 and by an export wholly to
Denmark of £33,000. A notable fact is that the propor-
tion of reserve to liabilities which last week was reported
at 51£ per cent, is now reported at 46-08 per cent.
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Our foreign exchange market has been variable thig
week. On Monday the rates were reduced to 4 85£ for
long and 4 88£ for short, and the reason then assigned was
the pressure of maturing sight bills that were bought
about sixty days ago when long, and which had been held
uqtil this time. The offering of these drafts tended to
weaken the tone of the market, and that again induced
holders of commercial bills to sell. But the supply seemed
to be gradually absorbed as the tone slowly improved, so
that on Thursday the market was quoted firm, although
without any change in the nominal rates either on that
day or yesterday. The operations of the arbitrage houses
during the week have been of very little influence.

The first positive effect of the Inter-State Commerce bill
has shown itself this week. Hitherto it has been talk and
opinion that we have had, but now there is evidence
of action, and in the action taken the roads are very
properly showing less boldness and more caution than in
the opinions expressed. The Pennsylvania Railroad Com-
pany for instance has issued a notice to all shippers of all
classes of property and to every connecting line that tariffs
and special rates now m effect will be withdrawn on or
before April 5th, and that new tariffs, made in accordance
with the requirements of -the Inter-State law, will be sub-
stituted. We see also that the Boston & Lowell has issued
a somewhat similar notice though less decided, advising its
patrons not to make contracts based on any special rate or
rates beyond April 1, referring particularly to the rates
heretofore given “ to increase the manufacturing indus.
“tries along the line of its road.” These are mere illus-
trations of the course all conservative companies must we
think for at least the time being adopt. We have
received this week from General Alexander a circular
taking exception to Mr. Albert Fink’s interpretation of the
fourth section of the law. Mr. Alexander seemsto hold very
much the same opinion we expressed in our article last
week, that although as his book shows the rates in force
are wholly “ just and reasonable” it will not do on that
account to act as if the fourth section had been omitted
altogether. There was an evident purpose in putting that
section in, and for the railroads to assume that it means
nothing, would be a risky procedure. We notice Mr.
Alexander proposes that each company should apply to
the Commission at once to be permitted to come under
the proviso (the last clause of the fourth section) sus-
pending the operations of the law in special cases.

And this suggestion shows the great importance to our
industries of the appointments which the President is
about to make, and the qualifications the commissioners
should possess. We presume they have all been
selected by this time, but we cannot help saying that
if the majority of the board are lawyers of good
repute whose opinions will carry weight with them
and be readily acquiesced in, much embarassment may be
avoided. This seems especially important when we re-
member how vague the law really is—so vague that
Senator Wilson gave an interpretation of the fourth sec-
tion, which Senator Cullom, one of the fathers of the bill»
over and over again in his speech proclaimed was not its
intent, purpose or meaning. The railroads are not so
much interested in this as our commerce is ; for the rail-
roads must do the carrying business of the country, and
will get fair rates for doing it. But the serious question is
whether in adjusting their tariffs to the law, such violent
changes must be made in the methods, which have grown
up under business needs and years of practice, that confu-
sion will result, or whether this statutory law will be at
once accommodated to the laws of trade, as it will have
to be in the end, if not by interpretation by amendment-
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The Reading Railroad, after just about a year of labor
by the syndicate that took its affairs in charge, is by this
week’s announcement assured of a reorganization which
will put its property and securities in a safe and health-
ful condition. Those words almost sound out of place
when applied to such a case as Reading, which once
before (just about four years ago), when stood upon its
legs seemed like Humpty-Dumpty beyond the reach of
doctors, for it only took fifteen months for it to
tumble over again. But our readers do not need to be
told that the present scheme was started and has been
carried through under very different auspices. “ Business
principles,” and not a lucky combination of circumstances,
were the basis of the plan conceived by Messrs. Morgan
& Co. in February, 1886, while a “ fair return to the
capital invested ” was the purpose sought. In these par-
ticulars no change has since been made. Additional
capital and trustees were admitted to the syndicate in
September last, but the fixed charges under the supple-
mentary agreement were made less instead of more. Now
it is announced that out of a total of $122,891,506 of
stock and securities requested to be deposited, $109,252,646
had been deposited on the first of March, and hence the
success of the scheme is assured. No one will question
the great difficulty of the undertaking—the bringing up
out of insolvency of such an involved wreck, with so many
diverse interests to settle and satisfy; and that it has been
done and the scheme carried through almost in letter
and spirit as originally outlined, shows not only the force
in the original combination, but also the wisdom and
judiciousness of the plan then devised.

After a slight hesitancy early in the week, caused by
fears that an extra session of Congress might be necessary
to pass the appropriation bills, the stock market resumed
its upward tendency, and has on the whole been quite
firmsince then, though a little weakness developed yester-
day afternoon. There have also been some special circum-
stances contributing to improve the tone. The complete sue.
cess of the Reading reorganization plan naturally inspired
confidence, and so did the success of the Nickel Plate
scheme. In addition, the adjournment of Congrsss removes
adisturbing factor of no little importance. Besides this,
rates in the Northwest, which had become temporarily de.
ranged pending a determination of the changes made neces-
sary by the Inter State law, were quietly restored, which, of
course, tended to help all the stocks of roads in that sec
tion, while almost everywhere railroad earnings continue
good and general business active.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments of
gold and currency by the New York banks.

WeekendingMarch 4,1887. Received by Shippedby  Net Interior
N. T. Batikt B. F. Batike.  Movement.
gjl';irew ............... *727,000 Loss.. $1,103,000
(L= R Loss.. 200,000
Total gold and legal tenders...... $727,000 *2,030,000 | oss..$1,303,000

The above shows the actual change in the bank hold-
mgs of gold and currency caused by this movement to and
from the interior. In addition to that movement the banks
have gained about $100,000 through the operations of the
Sub-Treasury. Adding that item to the above, we have
the following, which should indicate the total loss to
the New York Clearing House banks of gold and cur-
rency for the week covered by the bank statement to be
issued to day. It is always to be remembered, however,
that the bank statement is a statement of averages for the
week whereas the figures below should reflect the actual
change in the condition of the banks as between Friday
of last week and Friday of this week.
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Out of Banka. Net Change in
Batik Holdinga.

Week ending March 4,1887. Into Banka.

Banks' Interior Movement, as above 1737.000 *2,030,000 Loss..$1,303,000
Snb-Treas. operations.........cccccceueee 7.600,000 7,500,000 Gain.. 100,000
Total gold and legal tenders....  *8.387,000 $9,530,000 Loss. .$1,203,000

the week. This, as stated above, represents £123,000
received from abroad and £81,000 from the interior
of Great Britain. The Bank of France lost 3,625,000
francs gold and gained 1,125,000 francs silver, and the
Bank of Germany since the last report increased 8,900,
000 marks. The following indicates the total amount of
bullion in the principal European banks this week and
at the corresponding date last year.

Mar. 3, 1887. Mar. 4, 1886.
Gold. Silver. Gold. Silver.
& & A A
Bank of England . 23,280,711 22,668,73*4

- 48,797,717 45,897,706
19,941,780 17,684,220

Total thisweek.......... 92,020,208 63,581,926
Total previous week .... 91,724,666 63,327,725

The Assay Office paid $215,842 for domestic bullion
through the Sub-Treasury during the week, and the As»
sistant Treasurer received the following from the Custom
House.

48,465,549 43,784,626
18,545,230 16,445,770

89,679,511 60,230,396
89,315,779 60,266,558

Bank of Franoe .... .
Bank of Germany............

Consisting of—

Date. Duties.

Gold. u. 8. Gold Silver Cer-

Notes. Oertiflc’s. tificates.
Feb.25.  8388,533 15  $2,000  $59,000 $287,000 $38,000
“ 26. 317,108 94 2,000 52.000 229.000 34.000
28. 283,991 22 2,000 63.000 192.000 29.000
Mar. 1. 543,269 00 5.000 47.000  456.000 34.000
"2, 733,641 13 2.000 109,000  556.000 66.000
3. 640,912 18 8,000 83.000  502.000 47,000
Total. $2.905,455 62  $21,000 $413,000 $2,222,000  $248,000
Included in the above payments were 3,000 in silver

coin, chiefly standard dollars.

THE LEGAL AND THE PRACTICAL VIEW OF
BOYCOTTING.

The decisions of the Supreme Court of Connecticut and
of the United States Circuit Court, made public at the
close of last week, and the letter of Mr. Hewitt to the
Young Men’'s Democratic Club of Brooklyn, written
about the same time, are wholesome reading j ust now, as
they define sharply the limit marking one man'’s liberty and
another man’s rights. It is strange that any considerable
number of people should get b;fogged over so simple a
subject. The misunderstanding would never have
reached the proportions it has, were it not that poli-
ticians have been doing their best to encourage it, both
parties to an extent cultivating the deception, working it
either in their own or to the discomfiture of their
opponents’ interests.

It seems to be so obvious as scarcely to need assertion
that it is a man’s right to get work wherever he can, to
acc pt what wages he chooses, to be free to leave one
situation and take another, to manage his business (if he
has any) without interference or injury from any person.
These have always been such glaring fundamental truths,
that no one until very recently would have thought it
needful or even excusable to assert them ; and yet here in
the current events of one week we have three conspicuous
announcements with reference to this subject. Firstin
their order came the letter of Mayor Hewitt__
acknowledged to be as able a man as his party
contains and always supposed to be a model
in his treatment of labor, being a very extensive
employer. He says in a letter written to the Democratic
Club that within the last five years a secret organization
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has sprung into power which seeks to enslave labor
refusing to permit any person to earn a living who is not
affiliated with it, coercing its members into blind obedi-
ence, while those that remain outside are hunted down
from shop to Bhop and denied employment under the
penalty of stopping all work if it is given to them. This
he very properly calls tyranny; and is there any consider*
able body of men that would have called it by any other
name a few years ago ? Mr. Hewitt adds (a fact which we
all know) that people holding very high official positions
have coquetted with this new and dangerous element in
politics, and even obtained office by submitting to the
humiliation of an apparent endorsement of these false
and dangerous doctrines. This he protests against, and
he calls upon his party to disown and condemn all organi-
zations which seek to place the individual under any other
control than that of law.

Next after Mr. Hewitt’s letter appeared the decision of
the Supreme Court of Connecticut in the case of certain
persons called walking delegates, who had undertaken
some time back to enforce a boycott against a New Haven
newspaper for refusing to discharge certain compositors-
This case is an illustration of the accuracy of Mr. Hewitt’s
remark, and is only one of a very large class, the same in
principle, extending through almost every trade in the
country. We should call it an effort of labor not to
benefit, but to harm itself, for if it were allowable it would
be a weapon of use only against the weak and poor while
strengthening the rich. Boycotting an extensive railroad
system was tried on a large Ecale last spring on the South*
western line of roads, and has been tried many times
since. Although it inconveniences the public, it does the
corporation no permanent harm. The rich merchant, the
manufacturer with a large capital, the wealthy railroad
corporation, each possessesapower of endurance which
makes it proof against such an attack. But the Bohe-
mian baker, the struggling tradesman, the small capitalist,
the employer just out of the ranks of labor, they are the
men who are forced to succumb in such a contest. Were
it therefore the aim of the rich to shut out all the higher
walks of life from the poor, no better means could be
devised than to legalize boycotting.

But this Connecticut decision by the highest court of
that State confirms the finding of the lower court, which
adjudged these walking delegates, engaged in this kind of
an effort, guilty of conspiracy. Of precisely the same
spirit and principle, is the other and perhaps more import,
ant decision referred to above made by Judge Brown of
the United States Circuit Court. All our American
readers know that the latter case grew out of the boycott
of the Old Dominion Steamship Company during the recent
strike of the 'longshoremen. The action was brought by
the company against a committee of the workmen to
recover $20,000 damages alleged to have been sustained
by the plaintiffs through this attempt to injure their busi-
ness. The matter came before the court on a motion to
vacate the order of arrest. In giving his reasons for deny-
ing the motion, Judge Brown, after citing the facts, starts
off with saying that an association has no more right to in-
flict injury upon others than individuals have. Is it not
strange that anyone should controvert such an axiomatic
truth as that? And yet its denial must be the basis of
justification in every boycott proceeding. The Judge
then elaborates this statement by asserting that all combi-
nations and associations designed to coerce workmen to be-
come members, or to interfere with, obstruct, vex or
annoy them in working because they are not members,
and all associations designed to interfere with the perfect
freedom of employers in the proper management of their
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business, or to dictate the terms upon which their business
shall be conducted by threats of injury or loss by inter-
ference with their property or traffic, &c., are illegal com-
binations, and all acts done in furtherance of such inten-
tions and accompanied by damage are actionable.

*This seems to be broad and full. But the most signifi-
cant part of the decision is probably the sentence which
states that “ the acts mentioned are not only illegal, ren-
“ dering the defendants liable in damages, but also tnisde-
“ meanors at common law as well as by section 168 of the
“ Penal Code” of New York State. That is to say, the
power to enforce the right which every individual pos-
sesses, to labor where and when he will, and to conduct
his business without let or hindrance, and to enjoy his
property free from loss or interference from others, is a
heritage of the great unwritten law, those immemorial
customs whereof the memory of man runneth not to the
contrary. This jpoint cannot be too clearly or widely
understood. Its statement brings out the more forcibly
the nature of the offence and the kind of “ tyranny,” as
Mr. Hewitt very properly calls it, which is being attempt-
ed, and which he and all good citizens with him, think
should be confronted and denounced.

Yet no one need fear that the enforcement of these
ideas will abridge in the least any legitimate attempt of
labor to secure higher wages or to better its condition.
Public sympathy nowadays always attends labor strug-
gles. Let there be a real grievance and a generous sup-
port can be depended upon. Of the truth of this we
have had frequent illustrations during the last few years*
These announcements then only mean, hands off! when the
liberties—for it is nothing less than that— of the indi-
vidual are attacked.

TIIE PENNSYL VANIA'S PROGRESS.

As will be seen by the report, which we give in full on a
subsequent page, the gross earnings of the Pennsylvania
confederation of roads in 1886 (including all lines oper-
ated directly or indirectly) again ‘crossed the 100 million
mark, the total in exact figures jjbeing $101,697,981,
against only $92,994,549 in 1885, the increase thus
amounting to nearly 8f million dollars. These large
totals not only indicate the improvement that has taken
place, but furnish a striking illustration of the magnitude
of the Pennsylvania’s operations. The earnings of the
entire railroad system of the country in 1885 reached only
765 million dollars, so that, allowing for the gains in
1886, the Pennsylvania must have earned about one-eighth
of the full amount. The gain of 8f millions alone is
more than the entire receipts of many large roads. With
regard to the net, the total reported is $34,595,266, or an
improvement of $3,291,618. As the net of the country
in 1885 was $266,488,993, and for 1886 will probably be
not above 300 millions, the Pennsylvania thus shows
about one-ninth of the entire amount. The smaller per-
centage of the whole in the case of the net than in the case
of the gross is evidence that in proportion to the cost of the
service the Pennsylvania carries cheaper than the average
of railroads, which is natural, in view of the territory
drained and the density of the traffic.

But the Pennsylvania’s income has been even larger than
this, both gross and net, before. In 1883 the total of the
gross, was $105,653,532, and of the net $36,736,476.
From this there was a decline for two years, till in 1885
the former amounted to only $92,994,549 and the latter
to $31,303,648. We give below a comparison of the
figures for five years, made up from the present and past
reports. These five years comprise all for which such ag-
gregates have been furnished. In giving the totals we
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cannot refrain from calling attention to the promptness
and dispatch with which the vast mass of information con*
tained in the Pennsylvania report is furnished. The oper-
ations are larger than those of any other system, and yet
the report—containing a greater variety of detail than the
reports of most other companies—was ready for distribu-
tion on the 1st of March, or within sixty days after the
close of the period to which the statistics relate. There
are some companies doing a comparatively small business
whose reports covering the same year will not appear till
May.
ALL LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSBURG.

1886. 1885. 1884. 1883. 1882.

$ $ 8 9 9
101,697.981 92,994,549 97,849,875 105,653,532 101,514,926
67.102,715 61,690,901 64,434,317 68,917,056 65,885,714

34,595,266 31,303,648 33,415,558 86,736,476 86,129,212

Entire System of Roads.

Gross earnings..............
Operating expenses....

Net earnings...........

Though the earnings in 1886 were as we have seen not
as large as in some previous years, this was not because
the system did a smaller amount of work, that is carried
less traffic. On the contrary, the volume of traffic is
steadily expanding, both on the Eastern and the Western
lines, and we think we are safe in affirming that it is
now larger than ever before. Only brief reference to the
traffic statistics is necessary to show how decided the
growth has been. On the lines east of Pittsburg 64£ mil
lion tons of freight in round numbers were moved in
1886, against 60£ millions in 1885, 57£ millions in 1883
and only about 54~ millions in 1882. In other words,
in these four years there has been an addition of nearly 10
million tons. But on the Western lines the gain has been
no less noteworthy. In fact, comparing simply with 1885
the increase on these has beengreater than on the Eastern
lines, reaching 5,679,034 tons, against only 4,217,777 tons
But the Western lines had made less striking gains in the
years preceding, so that as compared with 1882 the in
crease is only about 7,300,000 tons, against the increase of
9,600,000 tonson the Easternlines.
the ratio of expansion on the former is much the greater
as the increase is figured on a smaller total, the tonnage for
1886 being just about half that of the Eastern system in the
same year, or 32,297,431 tons. Altogether, the amount
of freight handled thus reaches no less than 96] million
tons (96,769,381 tons) against 86£ millions in 1885, and
but 79 4-5 millions in 1882. Hence in one single year
there has been an addition of about 10 million tons, and
in the four years an addition of 17 millions. Since 1882
there has been only one year, namely 1884, when the traf-
fic showed a falling off.

In the case of the passengeis, the progress has been
even greater, only it has been confined to the Eastern
system. On the Western lines there was a decided
increase in the late year, but still the total was not much
above the figure of 1883, reaching 12,350,940. On the
Eastern system, however, 48£ million passengers were
carried in 1886, against 43£ millions in 1885, and but
33f millions in 1882. East of Pittsburg travel is naturally
greater than west of that point, but the increase of 4£
millions in the late year is evidence of the prosperous
condition of trade, while the gain of 14J millions as com-
pared with 1882 (over 40 per cent) shows how striking
the industrial progress has been. It will be noted that the
system entire transported nearly 60£ million passengers
in the year 1886. In the following we compare not only
the actual number of tons of freight and of passengers
~oved, but, taking account of the distance over which
they were carried, the equivalent amount in passengers
and freight one mile. It should be said that by the lines
east of Pittsburg and Erie there is understood in this
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case not merely the roads ordinarily embraced in that
designation, but all roads east of those points directly or
indirectly operated by the Pennsylvania.

FREIGHT.
Entire System
1886. 1886.

of Rodls. 1884. 1883. 1882.
Hast of Pitts. v

Erie—

Tonsmoved.. 64471950 60254173 56528890 67379115 54,822,558
Tons one mile 5,691,216,707 5,486,165,303 5:114.912,189 5 566 083,175 4,862,702.58»
Westof Pitts.—

Tonsmoved.. 32297431 26,618,897 25061208 26310047 24,977,807
Tonsone mile 2,999,627,781 2,883,675,415 2,576,669,303 2,693,140,878 2,729,844,763
Total tons....... 96,769,381 86,872,570 81535093 83,698,182  79,8(10,365
Tons onemile.. 8690.844,488 8,369,840,778 7,091.581,492 7,750,834,048 7,592,547,302

PASSENGERS.

Entire System 1886 1885

s . . 1884. 1883. 1882.
East of Pitts. &

Erie—

No. carried... 48115293 43280237 40,133,107 36534435 33,657,024
No. one mile. 902432455 876839905 814,827,710 789,134,935 748,484,865
Westof Pitts.—

No. carried... 12350940 11474534 12,189992 12263378 11,611,839
No. one mile. 326,793,190 357,549,531 342:58\887 366,774,204 369,349,969
Tot. carried.... 60.466,238 64,754,771 523230119 48,846,811 45,268,663

Tot. one mile.. 1229225645 1,234,389,436 1,157,416,597 1,155909,139 1,117,834,834

JR—
equivalent of 902-J million passengers one mile, was car*
ried in 1886, which, added to the 326J millions in the
West, makes a total of 1,229 million passengers movecl
But that is small compared with the freight

Over 5] thousand million tons one mile were
carried on the Eastern lines, and but a trifle less than
three thousand million tons on the Western lines. Alto-
gether, then, the Pennsylvania confederation carried in
1886 8% thousand million tons—in exact figures 8,690,-
844.488 tons. In 1886 alone over 321 million tons were
added, which, with the 679 millions gain in 1885, makes a
total increase in these two years of about a thousand mil-
lion tons. The total has steadily expanded in recent years,
except that there was a slight recession in 1884.

Owing to the crowded condition of our columns to-day,

one mile.
aggregates.

Still, even in that case we have not the room to present our usual comparison of

the financial results of the year. We will say, however,
that :f disappointment is felt that the surplus above the
5 per cent dividends on the stock should have been but
little greater than in the year preceding, when gross and
net earnings were so much less satisfactory, itis to be
borne in mind that there were some exceptional payments
that diminished this surplus in 1886, a part of which at
least will not be repeated in 1887. Thus $265,000 was
paid for fire damages, $411,972 was paid to the trunk"
line pool in settlement of balances, while the amount
charged off for depreciation was about $260,000 greater
than in 1885, there being at the same time a falling off
of $455,000 in the income from investments. Besides,
though the Western system this time shows a surplus as
against a heavy deficit the previous year, there was $667,*
093 charged off on that account, being the remainder of
he amount advanced in 1885 but not charged off then.

CHICAGO <« NORTHWESTERN COMPANY'S
CURRENT OPERATIONS.

In only one month since June 1, 1886, when the current
fiscal year began, has the Chicago & Northwestern failed to
make larger net earnings than in the corresponding month
of the preceding year. Even that loss was slight and
without special significance, being in a month when both
gross and net receipts had been very greatly increased in
the previous year. We have succeeded in obtaining an
abstract of the monthly returns of both earnings and
expenses for the seven months to the 1st of January, and
find that the aggregate improvement in the net in these
seven months reaches $603,687, which is the more note*
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worthy that it follows an improvement of $658,515 in
1885, making a total gain of $1,262,202 in two years.
Here is a comparison of the monthly gross and net for
these seven months of the last four years.

1886. 1885. 1884. 1883.
Month Oros» Jfet Oros» Net Gross | Net Gross Net ’
Earng’s. Earng»\Earn’'gs. Earng'ssEamg’s. Earn’gs. Earn'gs. Earng’s

$ $ t $ * $ < 3 $
2118448 819,392 1,097,679 787.673 1,996,275 779,374 2,213,022 788,497
2146498 846,51812,036,808 806,982 1,976,177 783,442 2,160,681 884,696
2.828.476 1,182,961]1,922,235 823,869 2,027,982 746,255 2,403,459 965,865
2,746,151 1,516,80212,552,825 1,361,388 2,346,914 1,195,651 2,647,969 1,894,472
2,810,966 1,633,46612,878,469 1,615,583 2,523,843 1,386,853 2,798,992 1,476,906
2,862,609 1,145,61912.269,541 1,003.885 1,996,509 985.741 2,868.542 1,078,114
Deo... 2174554 1.005,5451.971,896 957,781 1,951,745 810.780 1,760,556 642.754

Total iroBB 1
earnings...... $16,687,097
Oner. exp. A

taxesu_f’_, . 8,687,8991 8,221,887 8,081,849 9,122,867

Net earnings $8,000,298) $7,896,611 $6,738,096 $7,225,804

Thus in 1886, only October, and in 1885 only May,
shows a falling off in the net, so that the improvement
has been almost uninterrupted for these two years. In
the case of the gross the course has been much the same,
and the total for 1886 was $1,069,249 greater than in the
corresponding seven months of 1885, and $1,868,252
greater than in the corresponding period of 1884. It is
only fair to say, however, that in 1884 earnings were
down to a low figure, both gross and net, but particu-
larly the latter. Thus the net then stood at only $6,738,-
096, while in 1883 the total had been $7,225,804, and in
1881 asmuch as $7,947,460. But while the present gains
are thus in great part merely a recovery of previous losses,
that does not detract from their significance. The essen-
tial fact is that the tendency of things is favorable, and
the course of earnings very strongly upward. Moreover,
the present amount of the net is probably larger than ever
before in these seven months, and certainly the total of
the gross earnings is. The improvement may be ascribed
to the enlarged production cf spring wheat in the terri-
tory traversed by the system, to the increased activity of
general business, and to an extension of the volume of
mineral and lumber traffic.

This exhibit as to past months is interesting, not only
on its own account, but is useful also as a guide in deter-
mining the probable results for the full fiscal year. ~WIith
a gain of $603,687 in the net for the first seven months,
what are the prospects for the remaining five months ? If
the problem consisted simply in figuring the proportionate
amount of gain for the five months on the basis of the
gain for the seven months, it would be very easily solved.
But there are other elements that enter into the calcula-
tion. (1) The weather, (2) the crops, (3) new competi-
tion, (4) the relative extent of the ore traffic, (5) general
business activity, and (6) the effects of the Inter-State law.
All these influences will act in a greater or less degree,
and as they are favorable or unfavorable will the outcome
of the five months be better or worse than in the same
period of the previous year. Before undertaking, how-
ever, to gauge their effect, let us see what the gross and
net earnings in these months of other years have been.
Following is a comparison back to 1883.

Auc...

Oot...

$16,618,446 $14,819,445 $16,848,171

1886.

Gross Net Gross Net Gross | Net Gross Net
Earn'gs. Earn’gs. Earn’gs. Earn’gs. Earn’gs. Earn’gs. Earn’gs. Earn’gs.

$ $ $ s 1 s $ $

1,828,107 df.32,027 1,512,680 181,042 1,502,419 59,655 1,357,623 23,155
1,678,500 629,765 1,479,803 329,862 1,504,101 337,752 1,311,395 222,540
1,986,025 945,678 1,986,542 937,977 1,766,940 631,075 2,095,292 989,746
1,720,617 663,243 1,770,829 718,808 1,822,164 623,606 1,754,379 595,480
Way.. 1,947,902 917,118 1,932,756 857,369 2,076,829 1,001,775 2,157,206 918,457

Total. 8,661,151 3,023,762 8,682,610 2,970,053 8,672,453]2,653,8638,675,895 2,749,378

Here we see that the results for these five months are
in amount comparatively of very much less importance
than the results for the first seven months. Thus in the

1885. 1884. 1883.

Month

Feb...
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fiscal year 1885-6 the firstsseven months had net of
$7,396,611, and the remaining five months net of only
$3,023,762. Yet the fluctuations for the five months are.
often as great as for the seven months. This is not shown
in the table given, as the width of our columns does not
permit us to carry the comparison back far enough. But
in illustration we may say that while the net earnings in
the five months of 1882 were $3,097,562, in the same
months of 1881, when the winter interfered so seriously
with operations, the total had been only $2,344,858, a dil»
ference of over three-quarters of amillion dollars. In truth,
the results for these five months are controlled very largely
by the character of the weather. In 1881 thiswas excep-
tional, not only in severity but in duration. In 1886, which
is the period with which we are more immediately com-
paring, it was even more severe, only it did not extend
beyond January. What an unfavorable effect it then
exerted may be understood when it is seen that the earn-
ings did not suffice to meet ordinary expenses and taxes
(the latter being larger however in January than in other
months), and that there was actually a deficit of $32,027,
something which did not happen even in 1881.

As contrasted with this unfavorable experience in 1886
the interruptions this year have been comparatively trifl-
ing—hardly any till the last ten days of February. As a
cod Sequence net earniDgs, for the month of January at least,
ought to show very considerable gains over lastyear. The
gross for this month have been reported and they support
this idea, for they show again of $395,066. Remembering
that the expense incurred in removing snow and ice last
year was not repeated this year, we should judge that
nearly the whole of this gain in the gross would count as
again in net. Even then the total of the net would be
only $363,039, while in 1882 the total was $431,081, and
that on gross nearly $80,000 less than in the present year.
In February some reduction of the net is to be expected,
but as the interruptions were not nearly so serious as those
of January, 1886, we should judge that the loss would be
much less than the January gain.

As concerns the influence of the crops, though the effect
of the larger production of spring wheat can hardly as yet
be said to have altogether passed away, there is on the
other hand a strong probability of a diminished traffic in-
corn, owing to the reduced yield of that cereal in the ter
ritory drained by the system. Below is a statement of
the production of corn in four of the five States in which
the Northwest lines lie, Illinois being omitted because the
road runs through only the extreme northern part of it.
Nebraska is added in a separate line at the end, as the
Northwest's tributary lines—the Sioux City & Pacific and
the Fremont Elkhorn & Missouri— pass through that State”

Com.

1886. 1885. ( 1884. | 1886.
lowa..bush. 198,847,000 242,496,000;252,600,000 32.455.000

Wheat.
1885. 1884.
30.332.000 81.270.000

State.

Minnesota.. 19.905000 18.431.000 23,680,000 42.856.000 34.285.000 41807,00«
Wisconsin.. 28.493.000 32.750.000 26,200,000 14.725.000 15.665.000 52-083-000
Dakota........ 15.805.000 15,345,000] 18.950,000 30.704.000 87.913.000 .380.000
Total........ 263.050.000 309,022,000 316,380,000 120,740,000 108,195,000 114.990.000

Nebraska .. 106.129.000 129,428,000]122,100,000 17,449,000 19,828,000 28:325,000
Total all.. 369,179,000 438,448,000%438,480,0001138,189,000 128,023,000 143.315.00
The .oss in these five States, as compared with the pre-
vious year, is 69 million bushels, and this can not fail to
have an effect in diminishing the movement of grain over
the road. But as there was an increase of 10 million
bushels in the yield of wheat, and as general business is
large and active, we are not inclined to lay any particular
stress upon this feature of the situation. As regards the
effects of new competition and the Inter-State bill, we
think little special importance need be attached to them,
at least as regards the current fiscal year. The new law
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does not go into effect till April, so that at the most it can
influence results for less than two months of this year,
and just what its effects will be, no one can tell. As for the
new competition that will hardly be any more active in the
remaining months of the year than it has been in the months
past, when, as we have seen, earnings increased largely
notwithstanding that circumstance. There remains one
element to be considered, of a positively favorable charac
ter. We refer to the carrying of iron ore from the mines
in the northern peninsula of Michigan. This has played
no small part in increasing earnings thus far in the year
and it may be expected to become still more important,
as the demand for iron ore is, up to this time, as active as
ever, and the company is making special efforts to increase
its share of the traffic. The lumber traffic is also counted
on to swell the earnings.

Taking the improvement in these latter respects, then
in connection with the saving to be effected on account of
the comparative absence of snow and ice this year, it
would seem that if we raise the total of $3,023,762 net
last year to say $3,400,000 this year, we are keeping
within reasonable bounds. The gain would be about
$380,000, and added to the $603,687 gam in the first
seven months, would make a gain of about a million dol
lars for the year.

With this improvement in the net, what is likely to be
the change in the charges for interest. Here we think
that if the figures for last year are taken,the error, if any
will be on the side of making the amount too large. The
company on September 21, 1886, listed on the New York
Stock Exchange $4,385,000 of the new extension bonds
and $5,147,000 of the issue is now outstanding. The
bonds bear only 4 per cent interest, and the interest
periods being February and August, only one coupon on
the same will fall due in the current fiscal year. More
over, as the bonds are secured by other bonds held as col
lateral, and the most of these latter are on new road not
embraced in the Northwest's earnings, but separately re
ported, we may suppose that the greater part of the inter
est will be provided for from that source. It was Reported
last week and the report we are informed was correct, that
asyndicate had taken 6 millions more of the extension
bonds, but none of these have yet been issued. Our mai™
reason, however, for supposing that last year’s interest
charge will be sufficient to cover this year’s, is, that the
amount then seems to have been in excess of the ordinary
call for that purpose, owing in part to duplications of in.
terest caused by exchanging maturing bonds for new ones.
As against a net amount of $5,064,534 paid in the fiscal
year 1884-5, the amount for 1885-6 was stated at $5,536,-
333 anincrease of $471,829. On the debt outstanding
the 1st of Jane, 1886, the interest charge, (allowing for
o offset except the income received on the Omaha pre-
ferred shares held,) is only $5,386,415, which is thus
»bout $150,000 less than the actual net amount paid in
18856. Hence it seems clear that interest no larger than
that of the late year, will cover all requirements in the
present year, and we have reason to think that the call
will be less. It follows therefore that the gain of a mil-
lion dollars in net, figured above, will count as that much
additional for the stock: and as the surplus above the
dividends on the stock in 1885-6 was $1,381,507, the
surplus in the current year will be close to $2,400,000.
We annex a recapitulation of the process by which this re-
sult is reached.

uperataug experi88CBarfi par g A, | 1887 s 169875
Net
*
------------ §$7%8
Total net earnings year ended May 31,1887.................. *11,400,298
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Interest on bonds and sinking funds (same as In'85-86)... $5,594,363'
~ Amount remaining for stock............c.ccoceoiiiiiiiciiiens *5,805.935
Dividends: 7 per centon pref. and 6 per cent on common.. 3,441,504
$2,361,431

SUIPIUS. ...t

When we say that this surplus of $2,361,431 is irre-
spective of the income from land sales, which in 1885-6
reached $663,689, and tJiat it is independent also of the
operations of the tributary system west of the Missouri,
namely the Sioux City & Pacific and Fremont Elkhorn
& Missouri Valley road, which together in 1885 6 had a
surplus above charges and expenses of $574,030, but whose
results for the current year we have no means of deter-
mining—when this is understood, nothing further need be
said to demonstrate what an extremely favorable showing
the Chicago & WNorthwestern will probably be able to
make.

ILLINOIS CENTRAL REPORT.

The Illinois Central report for 1886 has this week been
issued, and we print it nearly in full on another page.
The year 1886 will be memorable for a number of impor*
tant changes. It cannot be said that the company has
abandoned its old-time conservatism, but it has developed
a somewhat more aggressive disposition, and as a result
has largely increased its mileage and acquired some new
road. The inducement which led to this change was of
course the desire to protect the property against the
encroachments of rivals. As the company is able to
borrow money so cheaply—its recent bonds issues
have borne only 3£ per c«t interest—the effect of the
new extensions and acquisitions on charges is of much
less significance than in the case of other companies.

In the first place, two of the old Wabash divisions in
Illinois, namely the Chicago Havana & Western, and the
Rantoul Narrow Guage (together 206 miles) were pur-
chased. So far these roads have cost $1,724,511, and it
is estimated that when they have been entirely rebuilt and
equipped the total cost will be not far from $2,500,000.
The roads run through a good corn belt in Central Illinois/
and the necessity that existed for their acquisition may be
judged from the remark in the report that the gross earn-
ings of the Illinois Central, from freight, at the three points
where the Havana &Western crosses it, in 1865 were $344,-
051 and in 1885 $186,379. Then the construction of the
Chicago Madison & Northern was entered upon, and
$745,000 was spent on that account in the late year. This
road is to be about 170 miles in length, and will answer
a two fold purpose. It will give the Illinois Central aline
of its own to Chicago to connect (at Freeport,
11) with the lowa divisions, and through the
continuation of the line from Freeport to Madison,
will extend the system to the capital of Wisconsin.
The company has been paying about $200,000 per annum
for the use of the piece of road between Freeport and
Chicago, which of course will be saved under the new
arrangement. In addition, the Mississippi & Tennessee
has been acquired through the purchase of a majority of
the stock and of each class of bonds of that road. The
cost presumably was<$1,714,246, as that is the amount of
the item in the abstract of assets. This acquisition avoids
the construction of a new road to Memphis, and therefore
is to be commended, especially as a direct connection with
that point seems to be desirable to the Illinois Central's
Southern line. Finally, the extension of the Yazoo &
Mississippi Valley road from Yazoo City northward about
70 miles, with a branch of 12 miles, was also completed
during the year. This latter extension was in pursuance
of the plan to provide a system of branches for the South-
ern Division.
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It goes without saying that as a result of all these exten-
sions and acquisitions, the bonded debt has been increased.
The increase, however, is not as large as the balance sheet
would seem to indicate. During the year some $3,200,000 of
8 per cent bonus on the Southern Division fell due, and
these, according to previous provision, were to be retired
by the issue of a corresponding amount of the new fives
of the Chicago St. Louis & New Orleans. Instead, how-
ever, of putting the fives out, the managers took this
amount, together with the $2,341,000 of the same kind of
bonds held unsold in the Illinois Central treasury, and
pledged them to the extent of five millions as security for
a £1,000,000 issue bearing only 3£ per cent. But in the
balance-sheet this item is evidently duplicated, appearing
both in the Illinois Central's own debt and under that of
the Southern line. Hence the total debt would seem to
stand at $36,971,000 on December 31, 1886, against only
$28,036,000 on December 31, 1885, an increase of $8,935,-
000. The real increase in debt is only $3,935,000. In
amount outstanding, however, the increase is greater than
the latter figures. Allowing for the five millions pledged,
the company held only $504,000 of the St. Louis & New
Orleans fives unsold in its treasury, against $2,341,000 so
held a year ago. The difference, $1,837,000, must be
added to the $3,935,000 increase in debt, making $5,772,-
000, and that gives us the actual increase in the amount
out. In addition, it should be said that $50 0,000 of the
$640,000 stock of the St. Louis & New Orleans road held
was sold.

But our main object in speaking of the increase m debt
was to direct attention to the fact that the increased
charges resulting therefrom seem to be about covered by
the reduction in dividends from 8 to 7 per cent and the
saving efEected in replacing old 8 per cent bonds with
others bearing only 3£ per cent. For notwithstanding
the company paid out a larger amount for interest than in
the preceding year, and also more on account of the
rental of the Southern road, and devoted more money
likewise to construction (out of earnings), the surplus fund
at the end of the year was $8,592 greater than at the
beginning. In the current year there will be the divi-
dends on the $1,000,000 new stock to take care of, calling
for $70,000, and there will also be some further increase
in interest, but on the other hand the rental of the St.
Louis & New Orleans will be only $1,376,900, against
$1,507,188 in 1886. We have alluded to the excellent
credit of the company in being able to borrow at 3 per
cent. We may refer also to the great confidence that the
Stockholders have in the property, for the million of new
stock was all taken or sold at the price fixed (136),
though the market quotation was at the time below that
figure.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO MARCH 1

Our statements of overland movement, &c., which are
given below, cover the period from September 1 to March
1, or the first six months of the cotton season :

OVERLAND MOVEMENT TO MARCH 1.

Cotton continued to move quite freely by rail overland
during the month, the gross shipments aggregating 112,050
bales, against 85,116 bales and 94,656 bales respectively
for the corresponding periods in 1886 and 1885. Thbe
total for the season to date is, therefore, now largely in
excess of that for either of the two previous seasons. of
hese shipments during the month a much larger propor
tion than in former years went to the Northern outports
and are deducted in our statement below. In consequence
91 this the net movement for February exhibits a decline
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from last year and also from the year preceding, reaching
40,013 bales, against 57,935 bales a year ago and 59 304
bales in 1885. In the aggregate for the six montcs how-
ever, there is a small gain over 1885-86, and a very de-

cided increase when contrasted with 1884-85. The details
follow.
OVERLAND FROM SEPTEMBER 1 TO MARCH 1.
1886-7.  1885-6. 18845,
Shipped, since September 1—
From St. LOUIS .cceeveeeeeeeceeeee e 318,278 318.588 225,447
Over lllinois Central.. 154,683  146,4,55 118,678
Over Cairo & Vincennes..........cccceuevene. 109,374 56,060 140,805
Over the Mississippi River, above St. L. 12,24« 10,870 14809
Over Evansville & Terre Haute 56,108 37,305 27782
Over Jeffersonville Mad. & Ind..... 19,995 29,502 37,180
Over Ohio & Mississippi Branch 7,407 15,020 15601
Over LouisvllleCincinnati &Lexington. 79,230 56,497 34,737
Receipts at Cincinnati by Ohio River... 17,474 49,690 17103
Receipts at Cincinnati by Cin. Southern 98,575 77,937 55755
Over other routes..........ccocoeeeeeviiecicninns 109,405 76,017 63,201
Shipped to mills, not included above... 8,753 8,749 3,354
Total gross overland..........ccccooveuene 981,538 887,690 754467
Deduct—
Receipts overland at N.V., Boston,&c. 247,634 189,220 180,950
Shipments between (or South from)
Western interior towns................... 39,671 54,382 46,695
Deduct also Shipmentsinland and Tak~
ings for Southern Consumption
from the following Southern ports—
Galveston......cccccviiiiiiiiiciccice 236
New Orleans.......... | PN 22,076 4,801 3,450
MODII ... 9,514 9,395 10,007
Savannah.. 819 796 807
Charleston............... 4,154 6,096 4,707
North Carolina ports.. 535 957 1,067
Virginia ports.......cooeeeevvrees wuvevenne. . 33,852 4,673 5,002
Total to he deducted...........ccu..... . 358,305 270,556 252,685
Leaving total netoverland =......... . 623,233 617.134 501,782

_ *This total Includes shipments to Canada by rail, which since Sept. 1
in 1S86-7, amounted to 26,387 bales, in 1885-6 were ';,6,385 bales and
in 1884-5 were 14,956 bales.

RECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

While the marketing of cotton through the outports
has been rather liberal during the month, it has fallen alittle
short of the movement last year, the net receipts reaching
404,272 bales, against 414,656 in February, 1886. Con-
trasted with the month of 1885, when the receipts reached
only 261,449 bales, there is, of course, a very substantial
increase. The total for the six months of 1836-87, as the
table below indicates, exhibits gains over the like total for
either of the two preceding years. Cotton has continued
to go out freely during February, the exports to dl
foreign ports aggregating 414,604 b-iles, and contrast with
394,143 b les for the month last year and 286,490 bales
in 1885. For the season to date there is a large increase
compared with the two previous years. Port stocks are
now 166,629 bales less than at this time last year, while
the drain on the stocks at the interior towns has been
somewhat greater in February, 1887, than in February 18%.
Below we give our usual table covering receipts, exports
aDd stocks.

Movement from Receipts Receipts EXPORTS SINCE SEFT. 1, 1586, To—

Sept. 1.1886, to  Since  since Stock*
March 1, 1887.  Sept.1, Sept.1, Great pr.o . Conti- o, M1
1886. 1885. Britain* nent.

Galveston.......... 676,412 633,092 235874 30,352 89,301 355527 A%

Indianola, &c.. 781
New Orleans.... 1,547,260 1,512,987 556,671 205660 255464 1,107,798 33090
202,053 226,347 35,182 85182 1878
22,208 48,084
Savannah ......... 757,521 701,586 223181 18,648 190,630 4331,4155% A3
Charleston. 372,136 429351 87,423 42144 122342 251,909 0B
16,131 ©w
Wilmington...... 130,864 89,084 90,823 7,960 9,490 108,273 378
Moreh'd C., &c. 3,711 5,305
462 829 3800 299,875 23518
WestPoInt.&c. 302,846 227,401 84,713 2150 8406 05269 880
New YorK.......... 77541 48621 327582 86,875 157,164 521621 420
' 1345 98209 900
Baltimore........... 57,685 87,606 80,2411 7,785 19,769 107,795 242
Philadelphia,&c. 31,065 28995 82,334] ... 2724 35058 148
Total 1886-87.... 4,804,751 2,151,116 441,574 860,435 3,453,125
Total 1885-88.... 4,552,687 11,616,8021 310,220 991,756 2,918,778
797,183

Tots] 1884-85.... 4,399,41111.958,241 1 817,952 856,842 3,132,535

* tfreat Untato exports Include to tne Channel.
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Using the facts disclosed by the foregoing statements
we shall find that the portion of the crop which has reached
& market through the outports and overland, and the
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i . I Same 1 Same
Six Month» ending March 1,1887. peri'din iperi'd in
1885-6. 11884,-5.

. . . Number of Weight in
Southern consumption since September 1, this year and Bale». Pot?nd». C\\/;eig?\?? C\\,’;g?]%e C\ngﬁe
the two previous years, is as follows. e 676.412- 348,054,559 514%56 51742 51469
Louisiana........ 1547269 j 748,878,196 48400 482-50 *

. ] 1886-7. 18856. 1884-5. Alabama....... 202053 99612120 49300 504.00 jgg_é’g
Receipts at the ports to March 1...bales. 4,804,751 4,552,687 4,399,411 Georgia*..... s 805,473 384,814,726 477-75 43700  469*50
Net shipmentsoverland during same time 623233 '617,134 '501.782 South Carolina. 388,267 182,097,223 46900 476-35  467%10

Total receipts... ....hales. 5427984 5169.821 Virginia...... 803,018 383,280,491 477-30 47520 460<4>]
Southern consumpt smber 1. 350000 362855 45{%%88 North Carol(;na. 134,575 62,913,812 46750 467-30  465*08
Total to March 1.....cccccovvnnnnee hales 5,677,984 5374,821 5,081,193 Tennessee, dco.. 1,120,917 560,323,990 499-88 49156 49500
Total........... 5,677,984 2769,975.126 437-84 48817 480*68

The amount of cotton marketed since September 1 in
1886-87 is thus seen to be 303,163 bales more than in
1885-86 and 596,791 bales more thanin 1884-85. To de
termine the portion which has gone into the hands of North-
ern spinners during the same period, we have prepared the
following.

*Including Florida.
It will be noticed that the movement up to March 1

shows a decrease in the average weight as compared with
the same period of last year, the average this year being
487-84 lds. per bale, against 488-17 Ibs. per bale for the
same time in 1885-6 and 480-68 Ibs. in 1884-5.

Total receipts to March 1,1887, as above..........ccc.coeeene bales. 5,677,984
Stock on hand commencement of year (Sept. 1,1886)— THE COTTON GOODS TRADE IN FEBRUARY.
At Northern ports.......ccccoeeeevvneenens 132,632 There was a steady though moderate movement in

At Southern ports........ccccocvvnivenenns
At Northern interior markets

Total supply to March 1,1887..........
Of this supply there has been exported
to foreign ports since Sept. 1, *86...3,453,125
Lessforeign cotton Inoluded................. 2,305—3,450 820
Sent to Canada direct from West. 26 387
Burnt North and South 18*004
Stock on hand end of month (Mar.
At Northern ports....
AtSouthernports..............
At Northern Interior markets

Total takings by spinners since September 1,1886..bales M96.690
Taken by Southern SpinnNers.......c.c. cooievnneicenenene, 250 000

Taken by Northern spinners slnoe September 1,1886. .1/246,690

41,006 _ 173728
. 4,208— 178 026

57836 010

551,040— 851,870
12,239—4 359 320

staple cotton goods during the month, and the tone of the
market continued firm.  Shipments from this city were
interrupted temporarily by a strike among the freight
handlers, but large quantities of plain and colored cottons
were forwarded to~interior markets direct from the mills,
and but little inconvenience was therefore felt by distribu-
ters ia the West and Southwest. Brown sheetings were
In good demand by converters and exporters, and leading
Eastern and Southern brands are in inadequate supply.
Print cloths were fairly active and prices ruled firm until
about the middle of the month, since which time there

Takenby Northern spinners same time In 1885-6 ..1'330723 has been a decline of about six points in 64x64’s.
Deorease In takings by Northern spinners this year........ bales 81,033

The above indicates that Northern spinners had up to , 18_87' 1886. 1885.
March 1 taken 1,246,690 bales, a decrease from the cor-  F=*  Sow" ing" et o Pirri'ét' Sheet Qown Print hest:
responding period in 1885-86 of 84,033 bales and an in- Jﬁ'n‘éj s, stand- drﬁr'%', ooy S;arrc]id d’ﬁﬁ%'. B Sand-
crease over the same time in 1884-85 of 176,892 bales. 21 31516 3*50 S 3-38 D e B

AMOUNT OF CROP NOW IN SIGHT. 3. 9 gg(o) %%} '1%113'.9 %11% %ﬂ

In the foregoing we have the number of bales which & s 3 é 32 ,{g 1815'6 st &
has already been marketed this year and the two previous $ 385 &% 325 & losy 3% M
seasons.  An additional fact of interest is the total of the & 350 g"ls %25 B Losie 585
crop which was in sight on March 1, compared with 10- g:gg 82@ 323 g% 1013, 309 %ﬁ
previous years. We reach that point by adding to the %g 3850 88s ggg gﬁr/]o 11(())1133I %’83 a
above the stock remaining at that date at the interior %é:: 8 g:gg g5s 3823 108 309 ;ﬁ
towns, less stock held by them at the beginning of the %g:: 8 g_ig % g% %& %8];73 '38'9' 714
season. In this manner we find the result for three years 18. o 348 oe 310 6% o 306 4
on March 1 to be as follows : 20 zfi(; Lo ga %%g %ﬁ ng(zifg §_‘8’§ ﬁ%
e AR SSIRY S semam gl 3m UE g o Hig 2o A
__lotalinsight........ . ..bales. 5927984 5799821 5,279,193 éé 91X6 3-%14 8% 3{}9 6% b*l?é(« g%% ;:112

This indicates that the movement up to March. 1 of g(l)

the present year is 128,163 bales more than in 1885-86 and
648,791 bales greater than in 1884-85.

As it will interest the reader to see what has come into
8ght each month of the season during this and previous
years, we have prepared the following, which shows the
movement for the last four seasons.

The above prices are—For cotton, low middling upland at New York
X cloths, manufacturers’ prices; for sheetings, agents’ prices
which are subject to an average discount of 5 per cent. S

FINANCIAL REVIEW OF FEBRUARY.

The month of February was marked by dull, hesitat-
ing markets a good part of the time, owing to the apprehen-
sions of war in Europe, the Inter-State Commerce Law

Monthv. 1886-7. 1885-6. 1884-5. 1883-4.
%tenbel.. 434,83- 485,552 413,836 here,which was signed early in the month, and the freight -
"OToe?%é'r' 1.332,901 1.360.870  1,300111 13‘3819% R g y . . 9

----------- 1,579,539 1,443433 1,390,902 1317773 handlers’ strike on the docks, which impeded for som,e
anuary...'.. 1,467,707 1,488,582 1,360,404  1)264.816 .- . . .
*Goruspy® gg%,*;gg g%ggf 513,187 '453'985 time the loading and unloading of ships, and the uncer-
, , 2917 . . ; .
JTotal 6 months 91.753 370,337 tainty which necessarily ruled so long as Congress was in
: 5,927,984 5799.821 1 5279,193 5182674 - i
' session.  The German] elections took place on February

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to
~Narch 1, we give below our usual table of the weight
° ales. We give for comparison the figures for the
ame ~me in the previous two years.

21, and Bismarck’s policy]Jwas sustained, after which the
fear of war became less. On the 3d the Bank of England
reduced its rate from 5 to 4 per cent.

The money market was not active in February, and the
rates for call loans to stock borrowers were usually 3@
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5 per cent. The city banks surplus declined materially, as
it stood at $22,298,450 January 29 and was down to
$11,393,000 on February 26.

At the Stock Exchange it was generally a dull month
for the reasons above mentioned. After the Inter-State
Commerce bill was actually signed and became a law»
there was «a decided reaction and an
stocks, as often happens in such cases. In the first week
of the month one of the depressing influences was the
free sales for foreign account, as the outlook here and in
Europe was unsatisfactory, and the foreign holders sent
back a considerable amount of our railroad securities.
After the 21st, when the German elections occurred, and
the freight-handlers’ strike was ended, there was a
decidedly better feeling; the foreign markets turned
buyers, and although we shipped about $1,350,000
gold in the last week, this was but temporary, and
exchange immediately declined on free shipments of wheat
and flour. Among the principal railroad events of the
month were the issue of the Atchison circular No. 59, for
building new roads in Kansas, Colorado and California
the Nickel-plate company’s proposed plan of settlement
the Missouri Kansas & Texas settlement with scrip hold
ers; the Texas & Pacific adjustment with income
bondholders; the Corbin purchase of Jersey Central
stock; and the new arrangement between Pacific Mail
and the Panama Railroad.

Foreign exchange was strong during most of the
month, and a moderate shipment of gold was made in the
latter part, though rates immediately after weakened on
good supply of commercial bills.

The following summary shows the condition of the New
York City Clearing-House banks, rates of foreign exchange
and prices of leading securities and articles of merchan
dise, about the 1st of March, 1885, 1886 and 1887.
statistical summary oh or about march 1>1885. 1886 AND 1887

improvement in

1885. 1886. 1887.
ifew York City Banka—

298.590.600 349,677,000 368,413,500
92,343,000 87

SpesJe............ 1%88471388 Seeei00 re0e? 808
Net»gzleathIgRS 350,667,800 390,252,100 387,462,800
Legal tenders. 35,123,200 31,157,200 21,189,900
87,666,950 97,563,025 96,865,700
Iﬁ%%glr\;gsﬁg}/c? 136,787,600 123,500,800 108,258,700
49,120,650 25,937,775 11,393,000
M o onge: Silver— ie  1%92 405
Prime paper, sixt da S. o
Silver n Eondon i;/) y ........ 49§%d. 46% 46tied
UPrtmc]eSSItetrlmg b:jl s, 60 days 484 4 88% 4 86
nited Slates Bonds—
8s, reglstered option U. S 101% 1%0% 11%%0/
6s, ourrenoy, 1 . 133 134 0
4*28 °1891 Coupon... 111& 112% 109%
4s of 1907, ooupon 122% 127% 128%
Railroad Stocks— i 0
New York Central & Hud. Riv 93% 105% 112%
Erie (N. Y. L. E. & W.)...... 13% 21% 33%
'I\_Aakﬁ horg & Mli)h Southern gg% 5738% gglg//o
0
iohigan Centra ﬁg‘;@ 128 % % g‘;ﬁ)
II ois Central.............. (4 0
n icago & Northwestern, com 94% 109% 1&4&0
Chlcago Milw. & St. Paul, com 6%00 1%
Delaware Laok. & Western . 102% 126% 133%
Central of New Jersey........... 38% 54 %
Merchandise: .
Cotton, Mnddlglféalands.ss Ib 1us 80/ 0i6
Wool, American .Ib 3 34935
Iron,’ Amer, pig, No. 1."# ton 1800918 50 18 00919 50, 21 50®22
‘Steel rails at mills...... 34 00%34 50'39 00940
Wheat, No. 2 redwin.$ b 89989% f . 91
Corn, West. mix.No. 2. bush 50%95 49%949% 49
POrk, MeSS.......ovuevrvnos $ bbl 13 50913 75 11 75912 (€9] ngOO
BANKERS' STERLING EXCHANGE (POSTED RATES) FOR FEBRUARY, 1887
- De- 60 De-
Feb. dges. mgr?d. Feb. dg)(l)s. mand. Feb.  days. mand.
l.... 485%6 489 13.... ......S oo 25. 486 489
2. 43%%22 489 14.... 486-% 489-% 26. 486 489
3.... 485% 489 15.... 486% 48%% 27 ...
4. 485% 489 16.... 486% 489% 28.... 485%6 4 88%9
5....485%6 489 17... 486% 489%
6. e S. 18.... 486-% 489 %
g. 21%%3?—8 Zlgg %8 486% 489%
S A A BL e e
e o ....Holi day — fiN
... 485%6 489 23 486% 489% Low. 4 88%
%% 486& 489 24... 486 489 High 4 89%

.org/
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CLOSING PRICES OF GOVERNMENT SECURITIES IN FEBRUARY. 1887.

1 6s,

3s, 3s, 6s,
4%S, 4%, 4%s,
February. 1891, 1907, Pt O”’é‘ February. 1891, 1907, OPra 1%;'{3
OUp- COUP- “reg.” " reg. €OUp- COUP. roq. “reg,
o 110% 128% 110 L
110% 128% )
1283s . .Holi day..
128?3/0 128%
. 0
9 128%
12888 137% 122%
128% .........
10 128% 123%
128%
12
Ty 128%
u
15 128% Open 137%
110 ngh 137%
I 137%
18 137% CIOS ............ 137%

The following table will show the lowest, highest and
closing prices of railway and miscellaneous stocks at the
N. Y. Stock Exchange during the months of January and
February.

RANGE OF STOCKS IN JANUARY AND FEBRUARY.

—————— Januaré ~—--— February.------

Closing Low- ngh Iosm "Low- High- Otofa’

RAILROADS. Dec. 3. est. est est. est. Feb. 28.

Albany & Susa.................. 134 134 Ll X

Atchls%nTo &S Fe ... 98% 0 96% 99;% .

Atlantic & Pacific... ~11% 11 12% 11% 10% 12% 11%
Bost.& N.Y.Air L. pt........... 101 101% 1101 101 102 =101
%uf‘fI F(?:O((:jh % P:gt(tﬁlb 50 gg% 34 34 42% 42

Cgﬁadlgn%aCIflc...? ............ gggfo 62% ”5'9";%) 63% 61%
Canada Southern.... 55 b 55 52% 60% 59
Cedar Falls & Minn............ 16% 19  *15 16 18 16
Central 1owa..........ccoveeeen 14 15% tI5 10 15% 10

Central of N. Jersey.  55% 68% 65 63% 71% 68%

Central Pacifio........ 43 % 43% 36% 33 38%  36%

& *80/ 8% 9% *8% 8 % ‘8

B lstprer.  17% 170 15% 14% 16% 1%

Do 2dpprof. 10 11% *10 9% 10% *Pb
Chica o&AIton .............. — %451% léé 143 145
Ehe: MU £ §“'”° Lot 136 15 13000 8 ‘om0 S

Chic. M Pal 9 () o () o
I D 2 f. *1190/70 117% 118% 117% 117% 121‘6/0 200
Ohio. &Northwestf "115% 1%180/ 1121%0/ *Jijéjé% i%% Hgﬂn %ZIA)
140 (]
Chic.* Rook Island.. “1s6v 125 126% 125% 125% 126% 126%
Chic. St. L. & Pittsb. 315(35% %éi% %g‘; %Z ?}9 4%18% **%%
Do pref. o *
io. St.P. Minn.&O. 48% 46% 51% 46% 45% 50 48%
Ohio. BLP. Minn.&S ¢100 106% 189% *106% 106 10% 108%
anind SCLO®Ch.. . S5 e 6T "oT% 104 1om%
Cin. Sand. &ClI s
Cin. Wash. €Balt.. &b ggfo 7 *500 5;% 2% S

Do pref. 10 b 10% *B% 1% 9%
aev. Col. Cin. & Ind. 64% 60% b 60% 59 65 64
aev. & Pittsh., guar............. 149  151% ... 144 152%
Col. Hock.Val. I 37% 34 39% 35 340 3784) 13%3//0
Del. Lack. &Westm 136% 1S3 138  133% 1310/0 137% o
Den. &R. G, ass.pd. 28% 24 24% 21% 26 = 25%

' % 56% 66 60% 56% 61% 60%
Do pref. 61% K
Denver &RRio Gr. W. ...... 20 23% 728% 72{2)[0//;
et Hied &80 W 160 18% "I7*  13% 1% 14% 1%

Do istpref. 79% 72 82% 72 71% 77% 16%

Do 2dpref  31% 23% 32 23% 21% %g% %
Eliz. Lex. & Big S.. 20 18 18 15
EelchTl B B W Gy a

t. tl . C. o (]
FLWOREDEN G Bu 1 2 T 196 13
Hoee fex ot *43 42 45 i
QUnmsCentraI ...... 133 132% 135 133" 8128% 132% B
Do L'sedLine4p.o ... 95 96 93, 9
Indiana Bl. &W.. 14% 17% 15 12% 140
Do ass't p 17% 18%
Keokuk & Des M... %g %él
Lake Shore pr 91 96% *92 900 96% 8%
Long Isla 93 95 94 94% 8%0/ &on
Louisville &Nashv 66% 60% 67% 61 57 630/0 &
Louisv. N. A. &Chio. _ 63 58 65% 60O 600 % o
Memhattan, consol... §158% 154 158§A) 155% 1550A> l?%/o
ManhattanBeach Co. ~ 15% 16 1/% 16 15% o0 W6T%
Memphis & Cha'ston. 59 51 63% 58 55 5 %
Mexican Central.. %%% 13% 14 %il/o "89%
Mlohlgan Centrali... gg% _%Sé% 87" 86 v T
Muw. L. 8h. &WESt P %" 1000//0 tltgcl) 8 102 103
0,

2 pref S98% 18 '20° v 1rw 1% 18
Mlnneapolls &st L. i1 B 5% 4 o0 s A%
Mo. Kans &Tewas. 33% 28% 33% 28% 26%  32% 1&13‘;23
Missouri Pacific....... §108% 105 109% 105% 104% 11086 o
Mobile & Ohio.. 18 150 19% 15% 14% 17% ey
Morris & Essex.... - 18319% Jgfs%;ﬂ) %_gg 1%398(;7//0 1§161;/;: e

o o
Nasm(:ecnqag Fﬁ‘u%tR §113% 1119 114% 111% 119 1%8? 1z
N.Y. Chlc & St. Louusf 14% 28% %g 10 18ty/f,) 25 19%
S.Y. Laock &thsre 105% 107 105% 105 107%1 "33
N Y. Lake Erie & W. “%% ggg? ?%ggﬁ) %%%//% %%‘)’//g %ﬁo//g S
0
Ny ENewEnDd 5 51 51 S6% S Gak 61%
N.Y.N. H. &Hartf'rd 210 .
N Y. Ontaro & W .. 20 17 % 15% %?1% ?2?//"0
N.Y. suscl. &West.. 12 1o 344; Uw 3y B
r ) o
NorfoIIDk &Wegterfn 225 pr %2% %93/@ 16 22 32120%
Northe|9n Pac#lrc? ...... 27%  26% 26% 26% %g‘& 5%
pref. 61% 56% 61% 56%  56% Db o7
Ohio & IVIISSISSIppI 20% 23% 29% 23% 22% 0
»prices bid. [Prices asked. § Ex-dividend. [TEx-rights.
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JANUAT Ueemmeenne oememe February.—— RECAPITULATION.
Olosing Low- Hioh- High-- Jios'g -
railroads. Dee. 31. est. esl est.  est. Feb. 28 Principal. | Interest.
Ohio Southern........cccecevvevennns 19 21 18 10 U g : _
Oregon Short Ling . 29 31 28% 28% 28  'Mterestbearing debt 250 0%0 000
nrevou A Trana-Con. 29% 34% 30% 20*g 3338 32% . el
P*,: Deoat. & E'ville. 30% 35% 33% 32% 36% 3-5% 4s. . 737,789,100
Phila. & Reading— 36 42%  36% 34 3-*% 37 38... ..152,654,200
pittsb. IIZt .W.AC.guar.. 146 148 145 ig?% Refunding certificates,4s..! . 184,330
Rensselaer & Sar.. 170 170 u7 Navy Pension fund, 3s....... *' 14,000,000
Rioh A Al st'k. tr.ct.. 8 10% 8%  11%  10% Pacific HR. bonds, 6 p. ct... 64,023,512—1,119,251,162 10,098,581 1,129,943,743
Rinhiuouddt West Ft. 40 54 42%  41% 47% 42% k \
Do pref. 75 87% 79% 77 813s 77 Debt on which Int. has ceased 0,530,845' 201,365 0,732,2U
Rochester & Pittsb................ 4 4 Debt bearing no Interest-
Rome Water. & Ogd.. 95 86 95 80 89 Legal tender notes, &c........ 346,738,341
30 30 Certificates of deposit. 8,180,000
fit.Louis Ark. A lex.. 2238 23%  22% 22% 25 ol me O e Pos! 99,938 365
gt. L. Alton <tT. H . 30 35 »31 32 34 *31 . o T an
Do pref. so 80 130 . Silver certificates.. . 121,130,755
gt. L. .v 3. Francisco. ) 33 30 32% *3{% Fractional currency. 6,950,563— 582,958,021 582,958,024
Do pref. 65 63 673a 63 61% 45% 05
Do  istpref lid's§112 11"% §112% 112% 113% 113 Total debt. 1,708.740,031 10,893,946 1,719,633, 978
BLP. ADuluth......... 58 65% 61% 68 57% 63% 61% Less cash items available for reduction of the debt. ...$269,452,976
Do pref. *10«% 107 108% 10»% log 109% *109 Less reserve held for redemption of U. S. notes........... 100,000,000 $369,452,976
St. Paul Minn. & Man 116 113% 117 113 119% 116% . .
Bouth Carolina RU ................. 16 17 13 15 Total debt, less available cash items. 1,350,181,001
8onthe.ru Pa<iflo Co 36% 35 36% ...... 35 35% Net cash in the Treasury ............... 19,148,975
Texas &Paoitle............... . 20 21%
Do 1lrustrec'ts 24*8 21% 240/00 Debt, less cash in the Treasury, March |, 1887. 1,331,032,026
Do 1st asst, pd ... 22% 2p7a 22% 20 2t% Debt, less cash Inthe Treasury, Feb. 1, 1887... 1,332,463,808
* 0 0
Xol. 8[3 Ohi(é gz:;tt pd gim %g % 28%  pecrease of debt during the month... 1,430,732
D> pref. 57 59% 58% 67 58% Djere tse of debt since June 30,1886.. 58,104,357
Union Paoitle . 55% 62 56% 53% 5->% 5.3a
Virginia Midland. 35 42 35 35
W»rh. 8t. L. A Pao—
Pur. Com. reepts..  19%  13% 19 13%  13% 19 18% UNITED STATES TREASURY STATEMENT.
Do pef 35% 25% 35 26% 23% 31% 30% R .
Telegraph, The following statement for February, from the office of
Cen. &So. Am. Tel............... 95 96 i i
con. & So,Am. Tel- se O £ 7138 7038 76 74% the Treasurer, ha§ been issued. It is bas_ed _upon the actl._lal
Express. returns from Assistant Treasurers, depositaries and superin-
139% . . e
Adams....... 1o9% 144 184, 102 1184 16s  tendentsof mints and assay offices, and shows the condition of
United States. . *60 62% 64% 3 62 64 *62% H . : 5
Wells. Fargo & Co.." *128  126% 129% *127 127 130 129 the United States Treasury February 28; we give the figureg
Coal an >Mining. for January 31 for comparison :
Gamer. Iron & Coal. 43% 39% 49% 46% 44% 4=38  45%
Colorado Coal & iron 40 35% 40% 36% 3% 39% 38%
Consolldtll >u Coal.... 21 23 February 28,1887. January 81, 1887.
Colum. <cHock Coa 35% 37% 37
Boinestaae Mining.. 13 15 13% 15 Asset» and Assets and
Maryland C 0@l ... . 4 17 14 14 15 Linbilites, ~ BRlAnces. A0 e, Cajance.
N.Y. & P rry Coal.. 62% 62% 70% 69 72% 72% ) ’
New Central Ceal... 18 13% 17% 16 $ $ $ $
Ontario Silver M m . 25% 25 26 Gold—Coin. 191.602,700 189.122,038
Pennsylvania Coal. 282 275 276 Bullion .... 83,485.920 85,018,431
Quicksilver Miniug. 7% 7% 8% *6 fc% 7% * %
Do pref. 28% 28 33% *30% 8§29 831 *§;0 '(I;ot?_lf_gotld cereres (Asset) 275 088 ggfsi gj%é%%gg
ertificates issued...... ,508,
Term, \</0a| & lron... IT14% 44 54% 46 45 49% 47 Certificates on hand.. 24 250 20 18,843,632
arious.
Certifie'», net.(IAabilty) 99,958.365 106,665,107
Canton Company............. 60 60 . \ 5 m(treasu y) 175,190,261 168,475,862
Consolidated tinsCo.  80% 79 80% 8*% 83y 8t>% 84 Si |ver—gD0IIars stand’ rd 198,112,760 193,963,783
Del. & Hud. Canal... lu3% 101% 104% 101% 100% 10.»% 510»% Bullion 4,700,183 4,877,039
116 117%
Joliet Sieel CO. i 130 120 132 Total sliver......... (Asset 20 812,943 198,840,822
i;é 170 3 Certificates is ue( ) 5 96%% 125,063,102
Oregon liuprov. Co.. 4475 40 47 38 43 Certificates on han A 0.737,388
Oreg'n K'y fitNav.Co. §104 97% 104%  97%  96% 102% 102 Certiflc’s, net.(Liability) 121,130,755 118,315,714
Pacific Mall . 51 48% 53% 50S  49% 57% 55% Net silver in treas 81,682,188 $0,525,108
Philadelphia Co........ 109 114% 110 105 115 107 U. States notes.. (Asset)f 33,8X0,202 33,003,182
Pullman Jramce Car. 140  139% 147% 146% §143% §147% §146%  Certificates issued...... 8,430,000 8820 000
Certificates on hand.. 250,000 ko .000
= Prices bid. tPrices asked, kEx-dividend. U Ex-rights? Certiflc's, net. (L|ab|l|ty) 8,180,000 8,720,000
Net U.-.notes in treas 25,689.202 24,283,682
National Bank notes. ... 217,922 ,
Deposits in Nat. Banks.. 19,726,598 19,058,660
THEDEBT STATEMENT FOR FEBRUARY, 1887. ,, Balancec.. gASSeO 304,446.in 94,634,291
interest due,unpaid.. 2 058,897 2,484,851
INTERE3T-BBARING DEBT. Accrued intées 33 059 4,842,582
ik A i
A ibter't <n matured de )
Characterof Inter’l Amount Outstanding. Int. Due Accrued Calledbb'I snt ;nattur d 756 549 23056.420
Issue. P'y'ble  Registered.  Coupon. Total. ~ AUnpaid. Interest. ||Debt beaaﬁrr:geﬂ%nl{;terdst 78010 73’500
nt. oa Pao onds
$ $ $ $ $ ue, unuaid.. 53,490 59,520
8&......0ption. Q.-F.  52,654.800 52,654.200 14,878 131,035 Accdlnt U8 RU . b'ds 640,235 323,118
04*......... 1891 Q—M. 204,266,900 45733100 250,000,000 828556 2812500  peptand Int.(Liability) 40,183,857 38,234,103
45 o 1907. Q.W. 618,645,450 119,143,650 737,789. 00 1,238,313 4,918.594 Fract'l i-nr'cy redeemed 3510 3,600 3
Q.-J. 18<850 57,148 1,229  Int.ch'cks &Coupons p'd 58,008 186,372 n
8, pens on J.&J. 14,000,000 420,100 70,00 m Debg and inter’st. (Asls«tg 61,584 139,872
i * *64,023, 53,499 610,235 D’'bt&int.net(Liatnlit 40,122,273 38,094,281
Pacific Has... J.&J. 64,623,512 64,023,512 Ees(\j’ehf‘ié I%Ed Lgdg u e)s,f 130,000,000 66,000,000
164,076, ,119,251, 2,112,387 8,580,193 und held for red» mp. o
Aggregate. 940,190,002 750 1,119,251,162 A Cen S ? Nat. Bank’s) 98,760,840 89,049,116
Fund held for redemp. of
+2,398,000 mature Jan. 16,1895; $640,000 Nov. 1.1895; $3,080,000 Jan. 1,1896; FNat gmfdnbc?fnokrpoc}e% 90,034 90,979
. . . e C ede
ﬁﬁ’%geb' 1,1896; $9,712,000 Jan. 1,1897; $29,904,952 Jan. 1,1898; $14,004,560  /F 0, 150C KON TEOEMP g 294 286 8,487,113
) ’ Redemp.res'r.(Liability) 202,645,160 197,627,207
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. Nat. Bank notes in pro
. . o cess of redemp...(Asset) 2,854,639 4,399,913
Aggregate of debt on which interest has ceased since maturity is $6,530,815 ; Net res’rves.(1Aal 4.407 019 199,'90,521 193,317,294
interest due and unpaid thereon, $:01.365. This debt consists of a number of P"Ssglfr'g"°%‘?f‘?€e‘rsa%°aﬂ ng 32,410,837 21‘}%85%
small hems of which the principal amoun’s are called bonds, the largest éjlr\]lgltsigrr:aldl?gs:lissljffa”d 729,550 863,320
i urrency ana minor coin
hems being $4,393,700 called 3 per cents of the loan of July, 1882, and $394,300 redem%tlon aceoor ¢! 172,415 1,021
called consol 6s of 1867. Fractional silver coin re
demption account....... 1,260 14,440
DEBT BEARING NO INTEREST. Redemption and exch'ge
account.............. fre 267,043 493,911
Treasurer’s trans
Amount. Tand raftaoatstandl?g 5,184,078 5,700,289
Old demand notes $57,325 reasurer agent for
g - 246,580
Legal-tender notes. .. 346,681,016 paying Int.on D-Ool.bds 575,838
Certificates of deposit 8,430,000 (liability) 43,435,382 33,561,142
Less amount held in Treasurer’s cash.. 250,000— 8,180,000 ds pd (A 5592) 50,980 118,497
Gold certificates.........coceerviiinivecniiiice 121,214,595 Net............ (Liability) 43,384,402 38,442,645
Less amount held in Treasurer’s cash.. 24.251,280— 99,958,363 -
8lirer certificates........c.. vovviiiiiiiiiiis 126,597,102 Balances..(Liability) 483,497,100 964,854,176
, Less amount held in Treasurerscash 5,466,347— 121,130,755 Net balance— (Asset) 19,148,973 "47,786,651
fractional cu rrency . 15.326,497 Asl\jets uot available— 113.243 106,903
Less amount estimated as lost or destroyed.... 8,375,934— 6,950,563 Sulgs&i|arlyné'l'\'/'é'|;"c'6'|"h" 26482472 26323525
Aggregate of debt bearingno Interest.............. . $582,958,024  Aggregate net. Asset, 45.744.\W90 54.210.47
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RAILROAD EARNIRQS.

Twenty-five roads have reported their earnings for the full
month of February, and only four of them show smaller totals
than last year. The net amount of gain is $564,085, equal to
9*13 per cent.

Month of February. 1887. 1886. Increase. Decrease.
$ $
BuffaloN. Y. &Phila .... 176.000 171,522 4,478
Buf. Koch. & Pittsburg-.. 116,222 113,191 3,031
Cairo Vin. & Ohio... 49,08 39,560 9,520
Canadian Pacific 501.000 485,458 15,542
Chicago & Atlantic.......... 157,869 110,205 47,664
Chicago & East. lllinois. 141,008 129,042 11,966
Chio, MU. & St. Paul....... 1,525,000 1,563,901 N 38,901
Cincinnati Ham & Day.. 26,198 07,127 19.071
Denver & Rio Grande 540,940 427,747 113,193
Ind. Bloom. & Western.. 182,686 196,256 13,570
Long Island................ . 153,691 138,119 15,572
Louisville N. O. & Texas. 172,225 137,820 34,405
Manhattan Elevated).... 596,420 547,568 48,852
Mexican Central............... 388,240 277,581 110,659
Milwaukee L. S. & West.. 158,554 100,532 8,02
Milwaukee & Northern .. 64,360 45,488 18,872
*N. Y. City & Northern.. 41,357 35,986 5,371
N. Y. Ont.” & Western.... 85,549 76.504 9,045
Norfolk & Western... 276,592 203,771 72,821
Northern Pacifio.. 514,560 594,240 79,680
Ohio Southern 45,928 3,979 1,949
St. Job. & Grand Island.. 74,829 113,016 38,187
St. Louis & San. Fran— 397,079 302.605 94,474
St. Paul & Duluth............ 81,355 67,3 13,970
Toledo & Ohio Central... 77,580 51,634 25946 ...
Total (25 roads)......... 6,744,322 6,180,237 734,423 170,338
Net increase (9’13 p. ot.l. 564,085 ...

*Four weeks ended February 26.

For the third week complete returns show earnings of
$8,840,753 this year against $3,016,849, a gain of $323,904, or
10*74 per cent.

3d weekof February. 1887. 1886. Increate. Decrease.
% $ $ $
Prev'ly rep’ted R@l roads) 1,470,601 1,351,198 148,800 29,397
Burlington C. R. €€No... 48,734 51,632 2,898
Cairo Vincennes & Chic.. 14,355 11,420 2,935
Cin. N. O. & Texas Pao... 59,016 48,144 10,872
Alabama Great So....... 29,499 23,093 6,406
New Orleans & N, E .... 13,777 10,641 3,136
Vicksburg & Meridian.. 11,034 11,154 120
Vicksburg Shrev. & Pac. 10,262 10,486 224
Cincinnati Rich. & Ft. W. 7,706 7,78 80
Cincinnati Wash. & Balt. 43,514 35,218 8,296
Cleveland Akron & Col.. 9,120 8,00 1,119
Col. & Cin. Midland.. 6,060 5,06 996
Des Moines & Ft. Do 6,522 9,37 L 2,856
East Tenn. Va. & Ga...... 99,702 83,509 16,193
Evansville & Terre H .... 14,269 13,937 332
Flint & Pere Marquette.. 46,416 37,342 9,074
Florida R'way & Nav, Co. 26,804 19,019 7,785
Ft. Worth & Denv. City.. 9,712 7,35 2,354
Grand Rapids & Ind..... 36,03 34,591 1,444
Grand Trunk of Canada.. 311,593 290,048 21,545
Houston & Texas Cent... 45,95 4,28 11,669
Indiana Bloom. & West.. 51,463 53,943 2,480
Kansas City Fort S. &G. 42,766 42,910 144
Kansas City Spr. & Mem. 33,088 26,466 6,622
Kansas C. Clin. & Spr— 5.86 4,340 1,529
Lake Erie & Western.... 24,815 24,887 72
Louisv, Evansv. & St. L .. 17,39 15,257 2,134
Louisville & Nashville... 288,830 261,750 27,080
Louisville N. Alb. & Chio. 38,281 9,15 9,124
Louisville N. O. & Texas. 43,44 35,091 8,352
Marquette Hough. & On. 9,580 6,347 3,233
Memphis & Charleston... 32,026 31,941 85
Mexican Nat. (So. Div.).. 22,543 17.866 4,677
Michigan & Ohio.............. 4,650 3,72 925
Minnesota & Northwest. 13,023 5,771 7,252
N. Y. City & Northern ... 10,358 9,154 1,204
Ohio & Mississiﬂ:i... e 103,481 79,680 23,801
St. Joe. & Grand Island.. 20,903 39,660 18,757
St. Louis Alton &T. H. 27,024 21,751 5,273
Branches......... ... ggﬁo %‘5‘%471? %8!79?
St. Louis Ark. & Texas .. ) ) )
Wabash St. L. & Pacifio.. 111,749 115,209 3,460
Wheeling & Lake Erie 12,6 9,53 3,163
Wisconsin Central.... 27,379 22,654 4,725
Minn. St. Croix & Wis.. 6,318 3,425 2,893
Wisconsin & Minnesota 11,408 2,510 8,898
3,340,753 3,016,849 384,392 60,488
Nefrincrease (10-74 p~t. 323,904

aauuetarog©ommzvtmI gugiisftfjleros

English Financial Mamets—Per Cable.
The daily closing quotations for securities, &c., at London
are reported by oable as follows for the week ending March 4:

London. Sat. Mon. Tue». Wed. Thur». Fri.
liver, perox..... 46718 467ie  467ia 463j8 46 46
Consols formoney...... 100% 100% lOUlaie 1001he 100111« loOllia
Consols for agoount..... 100% 10OUie 101 100I5i« 10016,« 10016,«
Frich rentes(inParis) fr 7907% 79-50 *75  79-52% 8005 79-82%
U. 8. 4i*bof 1891......... 111« 1116a Illi* 11078 1113s 111%
U. 8. 4s of 1907. 131 1311* 13138 130% 1313s 131%
Canadian Pacifio.....] 641« 6314 623s 62% 618 61%
Chio. Mil. & St. Paul... 94% 93% 93% 94 946s  94%
Erie,common stock... 35% 35 35 347a 34%  34%
lllinois Central........ 321* 133 133 133 133 133
Pennsylvania 5038 5918 59% 59% 59%  59%
Philadelphia & Reading , 19% 1918 19% 19% 196s 19%
New York Central. 11638 115% 1156s 115% 115% 116%

Commercialand latscBIXattectta fjeurs

Imports and Exports for the W eek.—_The imports of last |
week, compared with those of the preceding week, show an
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increase in dry goods and a decrease in general merchanHio™
The total imports were $9,833,920, against $9,812,895 the niT
ceding week and $9,583,474 two weeks previous. The exrarL
for the week ended March 1 amounted to $7,870,140
$4,294,047 last week and $5,192,308 two weeks previous. The
following are the imports at New York for the week endin
(for dry goods) Feb. 24, and for the week ending (for gener:
merchandise) Feb. 25; also, totals since the beginning of the
first week in January;

FOREIGN IMPORTS AT NSW TORS.

For Week. 1884. 1885. 1886. 1887.1~
Dry Goods........ $1,887,984  $2,884.169 3,8
Gen'lmer'dise.. 6,351,090 5,043,594 $7’,8%91%3 3%%%2
Ds@gd.a.ﬁ ....... ;jzzz,om $7.927,763 $11,663.978  19833r920
ry Goods........ s 170 $19,039,584 $21,480,589
Gen'lmer'dise.. 45,837,713 36,762,245 46,397,232 $§‘é§%§8€7’?
Total 8 weeks.. $68,167,883 $55,851,829 $67,877,821 $71 071,657

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending March 1, 1887, and from January 1 to date:

EXPORTS FROM NEW TORS FOR THE WEEK.

1884. 1885. 1886. 1887.
Forthe week... $5,046,465 $5,369,353 $5,246,043
Prev.reported.. 42,051,762 47,372,015 39,195,595 gg:g;%éég

Total 8 weeks.. $47,098,227 $53,241,368 $44,441,638 $44543119

The following table shows the exports and imports of specie
at the port of New York for the week ending Feb. 26, and
since Jan. 1, 1887, and for the corresponding periods in
1886 and 1885:

EXPORTS AND IMPORTS OF SPECIE AT NEW TORS.

Export». Import».
Gold. )
Week. SinceJan.1. Week.  SinceJan.l
$8,000 $38,058 $1,578,107
4,424 992,589
631,025 945,405 356,910
730,400 825,487 2,412 26%?%
. 131,860 863,054 35,360 78.805
Allothercountries. 15,000 133,458 130 2,050
Tetal 1887. $1,516,285 $2,809,886 $37,902 $3,275,764
Total 1886. 1,219,571 7,629,517 135,862 1,710,938
Total 1885. 227,395 2,933,367 125,792 2,992,035
Silver.
GreatBritain $141,250 $1,235,750
26,200 201,742
5,800 1,225
12,053 13,225 169,699
364 16.263 - 13,
9,286 42,009 108,377
Allother countries. 9,471
Total 1887.... $167,814 $1,493,36 $55,234 $292,651
Total 1886. 284,434 2,615,618 41,736 176,729
Total 18857 205481 2,515,624 17,468 151,072

Of the above imports for the week in 1887, $8,153 wers
American gold coin and $9,726 American silver coin. Of
the exports during the same time $119,260 were American
gold coin and $5,600 were American silver coin.

JauMuO auxl ffittimjcial.

United States Government and other desirable
SECURITIES

I NV ESTORS

All stocks and bonds listed on the New York Stock Exchange bought
and sold on commission for cash,

Deposit accounts received and interest allowed on monthly balancés
subject to draft at sight.

HARVEY FISK & SONS,

28 Nassau Street, New York.

WE OFFER FOR SALE
KALAMAZOO STREET RAILWAY FIRST MORTGAGE 6 PEE
CENT BONDS, price, par and interest.
KNOXVILLE & OHIO FIRST MORT. SIX PER CENT BONDS.
FORT SMITH &VAN BUREN BRIDGE BONDS, Guaranteed, Pita®"
pal and Interest, by the St. Louis & San Francisco Railroad, 106
and interest.
GRAPE CREEK COAL COMPANY'S FIRST MORTGAGE SIX PER
CENT BONDS, 95 and interest.
For further particulars call on or address
GRISWOLD &.GILLETT,

NO. 3 WALL STREET, NEW YORK»
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J'be jankers' © acetic.

DIVIDENDS.
Ibe following dividends have recently been annonnoed:

Per When Books Closed,
Name of Company. Cent. Payable. ' (Days inclusive.)
Rr?illroads. -1
Atlanta & Charlotte Air Line.
WE?t JEISEY ...coocveveresrecrereans 8% Mar. 15
~estJersey & Atlantio............ 223 Mar. 15,

WALL STREET, FRIDAY, March 4, 18ST-5 P. M.

The Money Market and Financial Situation.—There has
been some apprehension lately that we are going to have a close
mOney market, owing to the decrease in the bank reserves. It
is often the case that there is a temporary stringency in money
about the first of April, but at the present time, when specula-
tion is not active and the condition of affairs generally sound,
;twould be quite extraordinary if we should have anything
nmore than a few days of stringent money.

In one direction, however, there is likely to be agood de.
mand for money throughout the spring and summer months, and
thet is for the construction of new railroads.  The great cor-
porations have committed themselves to the building of a large
extent of new mileage this year, and money must be raised by
the sale of securities to carry forward this new work.

The adjournment of Congress will certainly be considered
the greatest event of the present week, for notwithstanding the
respect with which our national legislators as individuals may
ke regarded, the business community has a wholesome dread of
them when “ in Congress assembled,” with all their known
capacities for strange and wonderful legislation on financial
subjects ; the present session closes leaving the Inter-State
Commerce law and the Trade Dollar law as the chief monuments
to perpetuate its memory in Wall Street.

The export of gold that was talked of has not yet taken
place. Europe is not now a seller of our securities, while our
exports of grain are unusually large, and these circumstances
combined have caused a reduction in the rates of foreign
exchange.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 2 to 7 per cent,
the usual rate to stock brokers being per cent; to-day the
rates were 4@7 per cent. Prime commercial paper is quoted at
5@5” per cent.

The Bank of England weekly statement on Thursday showed
again in specie of £204,000, and the percentage of reserve to
liabilities was 46'08, against 50*15 last week; the discount rate
remains unchanged at 4 per cent. The Bank of France lost
8,625,000 francs in gold and gained 1,125,000 francs in silver

The New York Clearing House banks, in their statement of
February 26, showed a decrease in surplus reserve of $4,086,200
the total surplus being $11,393,000, against $15,479,200 the
previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

Differences/Wm
Previous Week.

1887. 1886. 1885
Feb. 26. Feb. 27. Feb. 28.

Loansand die. $368 413,500 Inc .*1,063,500 $349,677,000 $298,590,600
068 800 6 101, 4

Specie........... Dee. 4,578,400 s ,600

Circulation... 606,700 Dec. ,90 00 10,907,900
Setdeposits.. 387 1462800 Dec. 4,316,000 390,252,100 350,667,800
Legaltenders. 21,189,900 Deo. 86,800 31,157,200 35,123,200
Legal reserve $96,865,700 Dec.*1,079.000 $97,563,025 $87,666,950
Reserve held. 108.258.700 Deo. 5.165,200 123,500,800 136,787,600
Surplus.......... $11,393,000 Dec.$4,036,200 $25,937,775 $49,120,650

Exchange.—The sterling exchange market has been very quiet
nmost of the week, and the demand by remitters has been very
limited. Added to these facts, the offering of grain and other
commercial bills has been considerably larger. As a result
rates have been rather weak, though the posted rates are quoted
only one-half acent lower than last week, some drawers even
maintaining the old rates.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days' sterling, 4 84£@4 85; demand, 4 87f@4 88.
Cables, 4 88£@4 88f. Commercial bills were 4 83@4 83f;
Continental bills were: Francs, 521f@5 22 and 5 19f@5 20;

relehmarlc 95£@95£ and 95f@95%; guilders, 40@401 and
40£@40f

The foIIowing were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
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buying 1-16 discount, selling 1-16 premium; Charleston buying
1-16 premium; selling premium; New Orleans, commer-
cial, 50c. discount; bank, $1 prem.; St. Louis, 50@75c. dis-
count; Chicago, 75c. discount.

The rates of leading bankers are as follows :

March 4.

Primebankers’sterling billson London.
Primecommercial
Documentarycommermal
Paris(francs).............. .
Amsterdam (quilders)

Frankfort or Bremen (reflohmarks)........

Sixty Days.

4 85*3
4 83»stt4 88%
4 83 04 83*4
5 22*s®5 21% 5 20%05 20
40 i6 040*8 401040»ia,
95*8'*95*4 | 9ft8ov»95%

Coins.—The following are quotations ingold for various coins:

Sovereigns........... $4 84 ®$4 88 Silver *8and *ss. — 99% a--------- -
Napoleons........... 38 9 389 Fivefrancs...... —93 ®- 95

X X Relohmarks. 474 ® 476 Mexican dollars.. — 78*33 —79*3
X Guilders.......... 39 ® 400 Do uncommero’l. —78 ® —79%
Span’hDoubloons.15 65 015 75 Peruvian sols..... — 734® — 74*a
I\/?ex Doubloons..!5 58 015 65 En lishsilver.... 4 80 » #84

Fine gold bars.. 99 0 —99*a

r .trade dollars
Finesliver bars .. R&/ 61% D. 8. silverdollars — 99%® 100
Dimes & *adimes. — 99*«® par.

United States Bonds.—Government bonds have not been
very active as a rule, though aslight increase in the business
was noticeable at times. Prices have been a little weak and
tending downward, though no decline of moment has taken
place.

The closing prices at the N. Y. Board have been as follow?;.

Interest Feb. Feb. Mar. Mar. Mar. Mar.
Periods. 26. 8 1 2 3. 4.
~Mar. ‘109*4 *109*8 *109*8 188% *109 . *108%
. O.-Mar. *110% *110*4 xI09 *108%
g. Q.-Jan. *128% 128% *x27J4 *127*8 127*3 *127%«
coup. Q.-Jan. 128% 128*2 *123*2 1. *128*3 *
3s, optlonU 8_ reg. Q.-Feb. *100*8 "100 *100 *100% *100%
6s, our’ ey, 95" reg. J. & J. *126% *126*0 *126»« *126  *126% *126*«
6s, cur'cy, '96__reg. J. & J. ¥129*4 *120%4 *129%4 *129 *129%4 *129%
6s, our’ 'ey, ‘97— reg. J. & J *132 *132 *132 *13l*s *132 *13;
6s, cur’ 'cy, '98___reg. J & J. *134% *134% *134% *134  *134% *134%
6s, cur'cy, '997..reg.J. & J. *13« % *137% *137% *136 *136% *136%.

*This Is the price bid at the morning board: no tale was made.

State and Railroad Bonds.—Virginia deferred bonds con-
tinue to be the leading feature of the State bond market, and
they have been quite active at times during the past week.
They have also been strong and advancing, closing to-day at
13£, against 12J last Friday. Other classes have not shown any
particular activity or fluctuations.

During the early part of the week the railroad bond mar et
was rather dull and featureless, and a few classes of bonds were
weak, in sympathy with stocks. Toward the latter part of the
week, however, the business increased, and prices became quite
strong for all classes. There were few bonds conspicuous for
speculative activity, however, and the business was well dis-
tributed over the market. The bonds of the Green Bay Winona,
& St. Paul road became active, and advanced in connection with
a like movement in the stock, referred to below. The Union-,
and Central Pacific bonds also advanced sharply, on a rumor
that the companies would be authorized to invest their surplus
in these bonds.

Railroad and Miscellaneous Stocks.—The stock market
has been dull during the past week, and the strong tone
noticeable the previous week has not continued.  In the early
transactions prices were generally weak, several unsettling fea-
tures contributing to this result. Among these were the fears
of an extra session of Congress, and of possible stringency in
the money market, the latter arising from the unfavorable bank
statement of last Saturday. The active speculation and sharp
decline in cotton oil trusts also assisted in unsettling the stock
market, though they are sold only among the “ unlisted” stocks.
The bears, however, take advantage of any unfavorable feature
to assist their operations, and they have also been aided by a
temporary lack of support from the bulls and the absence of
outside buying.

After the first few days, however, the market improved
somewhat, and the weakness was followed by a partial re-
covery, though there has been no general advance, as there had
been no important decline. The market during the latter part-
of the week has been irregular, though tending upward. The
certainty that Congress would not be reassembled and tfie
dissipation of fears of tight money, at least for the present, as.
well as the advance in certain stocks under special influences,
all contributed to the better feeling. Of special features theror
were few. During the weakest spell of the market—on Tues-
day—Richmond Terminal and the coal stocks were the most,
active, the former declining sharply, though there is nothing,
now of importance in relation to this stock. Reading has.
latterly been favorably affected by the success of the reorgan-
ization plan. Union Pacific was depressed and somewhat freely
sold early in the week, in anticipation of the passage of the
Investigation bill, but it advanced later when the passage of
the bill was definitely announced, probably because it had been
over-sold. Milwaukee Lake Shore & Western common and pre-
ferred have been somewhat prominent of late and have sharply
advanced, and on Thursday Green Bay & Winona also advance«*
on rumors of an alliance between the two companies. ~
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STOCKS-PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING RARCH 4, AND SINCE JAN. 1, 1887.
HIGHEST AND LOWEST PRICES.

THE CHRONICLE.

STOCKS. Saturday, Monday, Tuesday, Wednesday Thursda%/,
Feti. 26. Feb. 2 Mar. 1. Mar. 2. Mar. 3.
antic A pacific K% 1o 1w 11m 12 11% 11% 1% 11% 12%
Atlantic A Pacific (] (J 0 0 1*8 (] ( 0
Canadian Pacific.. 02 62% 61% 62 60% 61 1 61% 60% 61%
Canada Southern.. 59% 59% 58% 59 58% 59 58% 59% 59% 59%
Central of New Jersey 69% O.»% 68% 69% 67 68% 67 68% 68 68%
CentralPacific........... 37 36% 36% 35% 36% 35% 36% 36% 36%
Chesapeake & Ohio.. *8% 8% *8 9 *8 9 *8 *8 9
1stpref 14% 14% 14% 14% *15 16 *15 15 15
2d pref *9% 11 *90% 11 *9% 11 9% 9% *9% 11
'Chlcago Burlington & Quincy, 138% 139 138 13 % 13778138
Chicago Milwaukee ASt.Paul  91% 92% 91% 91% 90% 91% 91 92% 92 92%
Do prei *120 121 120 120% 121 121 121 121%
Chicago & Northwestern 115% H5% _114*8 115% 114% 1148 114% 115*8 115% 115%
Do pref *141 141% *141 142  141% 142 *141 142% ‘141
Chicago Root« Island APacitic 126% 126% 126% 126% 126% 126% 12578 125% 126 126
Chlcago Hi, Louis A Pittsburg  *16% 17% *17 18 *16 18 *16% 17/%
pref *38% *38% 40 *38 39 *37% 39
Chlcago St, Paul Min. A Om 49% 49% 48% 49 48% 48% 48% 49 49  49%
i» pref. 108% 108% 108 108  108% 108% *108% 109%
CleveJandC'>l.Cin.&Indianap. 64% 64% 64 64 63% 63% 64 64%
Columbus Hocking Val.AToi 35 35% 34% 35% 3> 35% *35 36 35% 35%
Delaw ace Lukawanna AWes 135*8 136% 135 136 134 135% 134*8 135% 134% 135%
Denvir &Rio G.,assesstn’t pd 25% 25% 25% 25% 24% 25 25% 25% 25% 25%
Do pref  »0*8 60% 59% 60% 59% 60 59% 61% 60*8 61%
East Tennessee Va. & Ga.R'». 13% 13% 13*8 13% 13% 13% 13*8 13*8 13% 13*e
Do 1st pref. *76% 77% 76% 76% 75 76% 75% 75% 74% 74%
Do 2d pref 26 26 25% 25% 25 25% 25 25 24% 25%
Evansville & Terre Haute__  *86% 87 86%
Oreen bay *icona A 8t. Paul 13% 13% 12% 12% 13% 13% 13% 15%
Houston A Texas Central____ *37 42 *35 40 *36 42
IUiuol* Central......ccccoccciinnn 129% 129% 129% 1.9% 129h» 12910
lud. Bloom, A West., ass. pd 17% 17% 18% 18% *17% 19 22% 22%
»Lake Shore A Midi. Southern. 95% 96 94% 95% 94 9478 94% 95% 95% 96%
Long Island *96 97% 97% 97% 97% 97% 96 96
Louisville A Nashville.. .. 61*8 62 61% 61*8 60% 61% 6072 62 61% 62%
Louis. Ni w alb. A Chicago... 62 63% 62 62 61 61 62 62
157% 157% 157 157% *156 157% 156 156% 156 157
Meinpni A Gnarleston.......... 57 57 57% 57% 55% 55%

Michigan Central........ 90 90% 39% 89% 88% 88% 88% 89% 90 91%
'»Mil. Lake Shore A West........ 73% 75*8 74% 75% 76 75% 82 81% 84*8
. Do . _prei  102% 104 ~ 102% 104 102 103% 103 107 106 108
aneapolls A St. Louis....... *18% 19 *18 19  *18% 19 *18 19 *18% 19

pre *43 44 43% 43% 42% 42% 43 43 43 43
Mlssourl Kansas A Texas___ 31% 32*8 31% 31% 307 31% 30% 32 31% 31%
Missouri Pat jtto... 109 109% 108% 109% 107% 108% 10775 10S% 108*8 108%
Mobile A Ohio... *16  17% 15 15 *16 17 16% 16% 16% 16%
Naehv.ChattanoogaASt.Louif 83% 84 83% 84 83 83 *82% 85 83% 83%
New Vi.rk Ce oral a Hudson 113% 113% 112% 113% 112 112% 112% 113% 113% 113*8
New York Cliio. A St. Louis.. 7% 7*8 6*8 7% 7% b tI7*8 178 17% 17%
Do . V\})ref_. 0 20 18% 18 19 130 30 29% 30
New York Lake Erie AWest'i  34% 34% 33% 34% 33% 34 33*8 34% 34 34%
Do pref. 72% 73*8 72% 73 1% 72% 72  73% 72% 73
New York A New England... 61% 62 608 2 597% 61*8 60% 61% 61% 62%
New Y tb. Ontario A West.. 17% 17% 17% <.’L7% 17*8 178 17*8 178 17% 18%
New York ousg. A Western.. 3 13% 12% 13 12% 127% 12% 12% 13 13%
pref 36% 30% 35% 36 34% 35% 35% 36% 36% 37*8
Norfolk A Western *20 22 21% 21% 20*8 20*8 20% 20*r 21 21%
Do 47% 48% 47% 48 47%8 47% 48% 48% 48% 48%
Northern Pacifio........ 28% 28% 28 28 28 28 27% 28% 27% 28
pref. 59% 60% 59% 59% 58% 59% 58% 59*8 59% 59%
Ohio A M|SS|SS|p8 ................. 276 28% 27% 21% 7 2% 271 27*8 27% 27%
Oregon <8 Frans-Continental 32% 33 32 32% 31% 32% 32 32% 32*8 32*8
Peofia Deoatur A Evansville 35% 35% 35 35% 35 35 35% 35*8 34% 35%
Philadeipaia, A Reading....... 37% 38% 36% 37% 36% 37% 36*8 38 37*8 38%
11*8 118 10% 10%
42% 43% 42*8 43*8 40 43 40% 42% 41% 42%
Do prei 787% 78% 77 77 75 76% 74 74% 74% T74%
89 89 87 87
St. Lo is A San Francisco. 32*8 32% *31% 32% 31% 32% ‘31% 32% 32% 33
Do prof *65 65% 65 65% 66 66 66
Do lkstprei 112% 112% 113 1 3 113 113 *112% 113 113 113
St. Paul A Duluth. 62 63% 61 61% 60% 61 61 61 61 61%
Do prefo .. *109 110 *109 109% *109 110 109% 109% 109% 109%
St. Pan Minneap. A Manitoba 116% 116% 116 116 115 115%
Texas A Pacific, 2d ass. paid 28 28*8 27% 28% 2 % 28 27% 28% 27% 28*8
Union PacifiC......cn 57% 58% 57 57% 56*8 57% 57/% 58*8 58 = 59%
Wab.St. L. AP.,P.Com.repta. 17% 1 17% 18% 17% 18 18 18 17% 17%
Do pref. 308 30% 29% 30% 29% 30% 29% 30 *30 31
Miscellaneous Stocks.
Colinado Goal A Iron.. . 38% 38% 38% 37% 38% 38 38% 38 38%
Consolidated Gas Co.... . 84% 84 84 83% 83% 84% 84% 84% 85%
Delaware A Hudson Canal... 102% 102*8 101% 101% 101*8 102  101*8 102 102 102
=Oregon Improvement Co....... 41% 41%
Oregon Railway A Nav. Co... 102 02 102 102  101*8 101% 102 102 102 102
Pacific nail . 55  55% 54% 55% 54% 55% 55 55% 55*8 55%
Philadelphia Co., Nut. 109 09 107 107 101 108% 108% 108% 107 LO7
Pullman Palace Car Co.. 147 147% 146% 146% *146 147 147 147 147 L48%
Western Union Telegraph___ 74% 75% 74 74% 73% 74% 74 74% 74% 75%
hxpreu Stocks
Adam™*. ... 143 143 143 143 144 144 *142 144 *142 144
American.. *109 LIl 109 109 110 110 108% 108% *109  110%
Uniied Scutes... *63 64  *62% 4 63% 63% 62% 62% 63% 63%
Wells, cargo A Co.. 129 129 129 1&9 129 129 127% 128 28 131
Inactive Stocks.
Atchison jlVpeka A Santa Fe. 97% 97% 98 98
Boston N.Y.Air-Line, pref. *101 102 *101 102  101% 101% *101 ~ 102 *101 102
Butta o Rodi. A Pittsburg___ 1 42 42 42 42 4 *42% 44 43 44
Cedar Fulls A Minnesota. 16 16 *15 17%, 17 17
Central lowa *8 12 10 10 *10 11 *10 12
Cincin. lud. St. Louis A Ohlo 101% 101% 100 LOI
Clncmnatl Wash. A Baltimore. 5% 5% *S% 6 1 5 51 * 6
pref. *9 9% *9 9% 9% 9% *8% 98 8% 8%
Fort Worth A DenverOity_ 23% 24% 24 24 24% 25 |1 25 25% 25% 27
Joliet tstecl Co 140 140 *135 145
Mexican tentrai. 14% 14% 141a 15% 157q
Morns A Essex.... 138% 138% 138% i 38% 1341» 136 134% 135
Quickriiv r Mining Co............ *6% (% *6% 7% *6% 7% *6% (%
Do pref.. *30 31 *30 31 *30 31 30% 30% 30% 30%
St. Louis Alt. A Terre Haute.. *31 33 30 31 *29% *30 33
South Carolina . 14% 15 13% 13%
Cameron Iron A Coal.. ... 45" 45% 45% 45% 44% 45 ' 45 4v *44% 45%
Coltimi us A Hocking Coal_ 37% 37% 37 37% 36% 37% *36% 37% 38% 39%
New Ymk A Perry Coal......... 718 72 72 2% 72% 72% T71% 72*8 72% 72*8
Tennessee ('oal A lron *45 47 45 47 45  46% 41 45 43% 44
-'Various Stocks« Ac.
Amer. CottolilOil Trust 57% 59% 47*8 55 42% 50 43% 47 46 49%
Pine L ue Certificates 61% 62% 61 62 6l7a 65 62 64% 62% 63%
Lake E. A West., pf.wheniss. 60 60 59 59 *59 60 *59 60
Kingston .v Pembroke *39 39% ... 39% 39% 39% 40 40
Ohio, a Did. Coal Ry.. *52% 54% 52% 52% *51 53 52% 52% 52% 52%
Do . 85% 85% 84% 84% *83 85 *83% 85% *84 86
¢(Boston H. A Erie,new........ 1 14 15 12% 14% 14% 15% 15 15% 15% 16%
Tile» e are the prices bid and asked; no sale was made at the Board. t Assented.
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Sales  Range since Jan. 1,1.887
of the g '
Frlday Week,

Mar. 4. Shares  Lowest. Highest.
11% 11% 3,720 10% Feb. 12% Jan.
500 59% 7.075 59% Mar. 58% Jan.
58% 60 7,387 52% Feb. 1 g3*2 Jan.
67% 70 37,450 55% Jan. 3 % ieb.
35% 35% 5,370 31 Feb. 3 %

*8 9 8 Feb. 3 9w Jan
*15 15% 3ﬁ 14% Feb. 26 17  Jan.
*9% 11 9% Mar. 2 11 mJan.
38 138 734 136mJan. 13 140% Feb.
91% 92% 139,28b 85% Feb. 1 927 Feb.
120% 120% 001 117% Jan. 8 121 9% Feb.
114% 115% 22,116% Feb. 1 711618 Feb.
142% 142% 13S% Jan. 29 142% Mar.
125% 125% 800 125 Jan. 24 126% Jan.
*16 17% 16 Feb. | "18% Jan.
*38 39% 35 Jan. 27 41 Feh.
48% 49% 8,500 45% Feb 1 51% Jan.
108% 108% 1,049 106 Feb. 1 1097aJan.
*64 65 850 59 Feb. 1 65%Jan.
34% 35% 8,855 34 Jan. 22 39% Jan.
134 135*8 162,418 131% Feb. 138 Jan.

24% 25% 90  21% Feb. 28% Jan.
59% 60% 5,075 56% Jan. 66 Jan.
13% 13*8 1,800 12% Feb. 17 Jan.
75% 75% 1,833 71% Feb. 82% Jan.

*24% 25% 3,318 2Ha Feb. 2 Jan.
86% 86% 400 86% Feb. 23 Jan.
14 15 21,493 12 Jan. 28 15% Mar.
42 Jan. 11 45 Jan.
129  129% 790 1287aFeb. 24 135 Jan.
23 23 959 17hlFeb. 4 23 Mar
95 96% 78,86 90 Feb. 1 96*8 Jan.
418 93 Jau. 15 98 Feb
61 617 24,400 57 Feb. 3 67% Jan.
900 58 Jan. 22 65%Jan
157% 157% 2,535 154 Jan. 5 158% Jan
600 51 Jan. 27 63% Jan.
90 91*¢ 2,932 86 Jun. 27 93% Jan.
81% 82% 8,750 66%Jan. 6 84*8 Mar
106*8 107% 9,397 Jan. 4 10s Mar,
*18 18% 17*9 FRb. 20 Jan
*43  43% 310 40»a Feb. 45% Jan
30*8 31% 28,71t 26taFeb. 03%Jan.
108% 109*8 13,140 10461?) Feb. 110% Feb.
410 143p Feb. 19% Jan.
83% 83% 2,100 79% Feb. 88% Jan.
113 113% 8,141 110 Feb 114% Jan.
17*8 17% 5,981 (SsFeb 15 Jan.
29 29 1045 18 Ma 28 Jan.
33% 34% 71,065 29*8 Fell 34% Feb.
72% 73% 6,855 65% Jan 74% Feb.
61% 62*8 64,330 51 J 62*8 Febh.
17% 178 1,220 15% Feb. 20% Jan.
‘13 13% 2,955 11 Fe 14  Feb.
36% 37% 6,557 31 Feb 38% Feb.
*20% 21% 510 17»aFeb 23% Jan.
48% 48% 4.600 43*8 Feb 54 Jan.
28 28 1,735 20*8 Feb 28% Feb.
587% 59*8 9,126 56i8 Feb 61% Jan.
27% 27% 4,800 22% Feb. 29% Jan.
32 32*8 8,535 29%Jan 34% Jan.
35 35 4.216 301aJan. 36% Feb.
37% 38 56,679 34 Feb. 42% Jan.
60 8 Jan 11% Feb.
40% 42*8 127,275 40 Jan. 53 Jan.
75 75 ,299 74 Mar. 87% Jan.
166 80 Feb. 95 Jan.
33 33% 4,585 30 Jan. 33% Mar.
66 66% 3,000 61'aFeb 6_% Jan.
114 114% 1<37 112 Jan 117% Jan
61 61% 2.600 55!aJan 63% Feb.
110 110 220 107 Jan 0
116 116 730 113 Feb 119% Feb
27% 28*8 17,220 23% Feb 29% Feb
57% 59 83,975 53% Feb 62 Jan
16% 17% , 700 1318 Feb. 19 Jan
29 30% 7,600 23% Feb. 35 Jan
38 38% 4,235 35ia Feb 40% Jan.
84% 84% 2.216 79 Jal 867 Feb.
101*8 102 3,035 100% Feb 104% Jan.
40h» 200 38 Feb Jan.
101% 101% 1,430 96ia Feb. 104% Jan.
55% 56*8 16.2.7 48ia Jan. 57% Feb.
106% 106% 300 105  Feb. 115 Feb.
148  L48% 1,885 139|a Jan. 148% Mar
7478 757 03e Feb. 76 Jan.
143% 143% 330 139% Jan. 146 Feb.
110 LI1O 175 107 Jan. 110ﬁ/0 Feb.
63 63 175 62 Feb. 64% Jan.
129% 129% 147 126iaJam 130 Feb.
115 9688 Jan. 99% Feb.
*101  LO2 10 101 Jan. 102 Feb.
49 49 1,105 33% Jan. 49 Mar.
200 16 Feb. 19 Jan.
11 11 700 10 Feb. 15% Jan.
300 95 Jan. 104 Feb.
*5% 6 125 5 Mar. 7 Jan.
9 450 7% Feb. 10% Jan.
27 27% 4,388 2lia Feb. 41 27% Mar.
*135 145 10 120 Feb. 11 140_Mar
*15 15% 1.500 13ja Jan. 5 158 Mar
1341 134ia Mar. 2 141% Feb.
% 7% 100 6% Feb. 89 Jan.
300 28 Jan. 33% Jan.
*30 33 550 30 Jan. 35 Jan.
13 13 1.400 13 Feb. an.
45  46% 1.650 39ia Jan. 49% nan
Fy W min
. ¢ an. .
44 44 2500 41 Mar. 54% Jan.
47 49% : 42ia Mar. 64% Jan.
62% 63*8/ 60 Feb. 72% Jan.
550 52 Jan. 6?/0 jan-
38% 38% 815 37 Jan. 413gJan.
53 ' 53% 500
.. 400
16% 17% 3,200
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BONDS-LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887

Closing.

Railroad Bonds.

Feb. (5 star. 4

iti * pac.—W. D. ino., 6s,1910 28
Guar.. 4s, 1937 86%
nan. Sourli.—1st guar., 5s, 1508 105*4
20,59 1913 s+ e 94%
ftan lowa—1st, 7s.'99, coup, oft _89*su.
Central of N. J'—1st, 7s, 1890., 10681
Consol. 7s, 1899, assent......... }11 D
Convert. 7s, 1902, asseut. 111* b.
Adjust 7s, 1903.. ----- 106*2«.
Convert, deb. 6s, 1908. 8858«

Le'h & VV.B..00i).7s, 1909.as'nt 114*2

Am. Dock delmp., 5s, 1921,  102*2".
Central Pacific—gold 6s. 1895-8 114@b0.
Sau Joaquin Br. 6s,1900.......... 11.I%0.
Land grant «s. 1890 10 >2

cues. & O.—Pur. m. fund 6s, '98
6s gold, ser. B, 1908, coup, oil 78
Exten. coup., 43 1986. 73

6s, currency, 1918..
Mort. 6e. 1911 —
Ches. O. & So. W.—5-6s. 1911.
Chicago* Alton—ist, 7s, 1893. 116
Chlc.Bur. & Nor.- 1st, 5s, 192 > 106*4
Chic. Burl. & Q.—Deb. 5s, 1913. 108
Denver Divis., 4s, 1922 98
Chic. & Ind. Coal R, 1st, 5s, 36 10072«
ChMil & St.P—1st, 1.&M.Ts, 97 121"«
Consol. 7s, 1905..
ist, So. din. Div. —(8 1910..

1st, Chi. *®&Pac.W.Div—5s, '21 107*4«

Wis. &Min. Div.—5s, 1921 1064«
Terminal 5s, 1914................
Chic. & N. W.—Consol. 7s, 1915 139 N

Gold, 7s, 1902. 131

Sinking fund e's, 120 a.
Biuking fund 5s, 1929... 109 |I.
109 %a.

107*2 ».

Chi.R. I. & Pac.—6s, ¢ up 1917, 181*3«.
Exten. & tol, 5s, 1934 . 109 2«,
Ch.StP .M.& O.—Consol. 120%«.

St Paul * 8. C.—1st, 6s, 1919!127 a.

Ch.6t.L.A Pitts.—1st,con. 5s,'32 100 «a.

CC C. & Ind.—Gen. 6s, 1934 109 *sa.
Col. Coal & Iron—1st, 63, 190«.. 99
Col. H. Val. «Toi.—Con. 5s, '31 85*8
Gen. gold. 6s, 1904 ........
119*2«.
1stcou.4s, 1936 . 78%
Den.& R.Gr. W - 1st,6s, 1911 79%.b

ASSENted.........ovverrierrrrrrnnn. 77 >
Den. 80. Pk. & Pac.—1st, 7s,'0  75%*2b.
Det.Mac.& M.—Ld.gr.3 23,1911 53%
E.Ten.V.& G. Ry.—Con.,5s, '56 99*8

Eliz. Lex. & B. Sandy—68 1902. 107*28

Long Dock, 7s, 1893. 114 «
Con. 6s, 1935 .. 118 b.

N.Y.L.E.&W—2d con. xo 99*3
Funded coupon, 5s, 1909. 90 b.

Ft. W. ADenv.C.

2dM., 75, 1905 ..o, 110*2a.
West. Division—1st, 5s, 1931 97*2U.
2d,ts, 1931..
}PnB. W. & St. P.—1st, 6s, 1911 93*2b.
2dincome 8s, 1911....cccccvuenane 40*4
121 b
Gold, 6S. 1923 ..o 104

Henderson Br.Co.—1st, 6s, 1931 109*3«.
H.&Tex.0.—IstM. L. 7s, cou. ofl 114*4
1st,West. D., 7s,1891, cou. off. ﬂg%o-

«.

2d,consol. M. L. 8s,1912__ 100
Gen. mort. 6s, 1921.. ... «9 b,
111 Central—1st, gold 4s,1951 107 Db
Geld, 3*28, 1951. ... 98 a
Ind.Bl. & W.—lIst.pref., 7s, 190( 122 b
1st, 5-6s, 1909. 967
2d,5-68,190 84
Eastern Divis s 95*3b
Income, 6s, 1921............. 31*3
Int. & Gt. Nor.—1st, 6s, go 119*3»
Coupon, 6s, 1909............ 95*2«
71 «
96 b
kakeSli.- 124 b
122 %b.
Ist, consol., 5s. 1931___ 1110 b.
120*3«.
105 b.
2d, 68,1930..ccccccin e 90 b.
E. H. &N—lst 6s,1919.. 114*4b.
General, 65, 1930 108*8
Trust Bonds, 6s, 1922.. 1077sb.
10-40, 65, 1924 98
Eou. N.A. & Oh. -1st, 6s, 1£ 109 a
Consol., gold, 6s, 1916 ... 96*2
Mem. & CH’ Iston—es gold, 1 10 b
Metro Elevated.—lst 6s, 19 118*4«
2d, 6s. 1899 11072«
11129 b
>115%
124 b
Pao. of Mo.—Ist,"és. 1888."."" . |102*8D

2d mort., 7s, 1891....ccccvue

Note The letter “ b” indicates price bid,and “ a

SECURITIES.

Alabama—Cla”s A, 3 to 5___
Class B, 5s.
Lass C, 4s
1020 .

Arkan as—6s, funded..1899-1900
7s, LittleRo;k & Ftrr Smi'h, iss.
vs, Mi-muiiis & Little Rock, iss..
7s, Arkansas Central RR ..o

Georgia—s, gold..

Louisiana-7s, cons
Stamped, 4s..

Michigan—7s....

128%2«.
117«

-1st, 65, 1921 904
107 b.
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Consolidate! 4s.

9»*3
125*3 126*3

6s, cr»ns-lidated, 2d sel
«si deferi ed, trust ree

Range since #an. 1.

Range since Jan. 1. Closing.
Railroad Bonds.
Lowest. Highest. Feb. 25 Har. 4 Lowest.
27% 25*2 Fe«. 29*8 Jan. Mil. Lk.Sh. A W.—1st, 6s. 1921. 118*4« 119*4« 118 Feb.
87 85*2 Mar 90 Jan. Michigan Div.—1st, 6s, 1924*, 116 114 Jau.
106*2 104% Feb. 106*2 Mar. Minn. * 8t. L —1st, 7s, 1927... 132%sb 132 Jau.
92 b. 92 Mar. 95*2 Jan. lino. & Equip.—6s, 1922 90 807s Feb.
90 b. 86 Feb 90*sJan. Mo K.&Tex.—Con., 6s, 19 100*3 99% 96*3 Feb.
105%b. 105*2 Feb 110 Jan. Consol., 5s, 19 '0 . 87%  87%  83*a Feb.
11*2  107*3 Jau. 112 Feb. Consol., 7s, 1904-5- 110*4«. 109*3 F 9
ill 1*9 Jan. 111% F*b. Mobile A Ohio—New, 6s,1927 .. 109*2«. 110 a. L087 F, b
10 *2 105% Jan. 107*2 Jan. 1st, Extension, 6s, 1927. .. 104 b. 105 b. 106 Jan.
»7 b. -3% Jan. 89 Keb. Ist prei. debentuies. 7s.. 6« 64 b. «0 Jan.
113%b. 110 Jan. 116 Feb. Mutual (Jn. Tele.—S. f., 6s. 1911 85 85*4 84*i Feb.
103 99 Jan. H>3 Feb. Nash. Ch.& St. L.—1st, 7s, 1913 128 b. 129*4 Jau.
117*2 113*2F b 118% Mar. N.Y Outral—Extend., 5s. 1«93 lu6 b. 106 'D 105K Jau.
113*2 » 111*2Feb. 112 Jan. N.Y.C.*H —1st, 00.. 7s, 1903 133 b. 133*4b. 133k Jan.
10 %» LO;*s Jau. 10 1% Fell. Debenture, 5s, 1901.. 1 1-7*4 106 Mar.
112 112 Mar. 113 Feb. N Y.& Har—lst 7s.19 . 132*3". 131k F-b.
78 7«*4 Jan. -1 Jan. N.Y.Chio. vSt.L.—1st, 6s, 1921.. 97 97% 85 Jan.
73*2 Jan. 75* Jan. 2<linor ., 6s, 1923......ccccceiinne 95 b 70 Jan.
27%«. 27 Feb. 32 Jan. N.Y.City&No.—Gen..6s,1910 71% 71% «5* Jan.
. 97% Jan 100 F b. N.Y. Elevated—1st 7s, 1906.... 1227 i 122 121*3 Jan
. 103*s". 101 Feb. 105*4 Jan. N. Y. Lack. * W.—1st, 6s, 1921. 127*3» 127*2« 125*. Jan
115 Jan. 11« Feb. Jonstruotion. 5s, 1923 ... 107 «. 1<*778 . 107 Feb.
105*2". 1**1*2 Jau. 106% Feb. N. Y. Ont. * W.—1st. 6s. 1911,, 110*9 107 2». 107 Jan.
108 a. 106 Jau. i08 Feb. N.Y.Sus. &W —1st,6s,’ 11 cp.ofl 91 b. 94 91k Jan.
) 98 F-b. 99 Jan. Debenture, 6s, 1897, coup, oil 72 b. 69 Feb.
100 b. 98*2Jan. l0i*3F b. Midland of N..1—1st, Hs. 1910 112 b. 113 b. 112 Jau.
121*3 » 120*3 Jau. 2z*2jan. N. O. P icitto— 1st, 68, 1920 84*4 75* Feb.
129 128 Jan. 130 Jan. North Pacific—1st, coup..6s, '21 117 115  Feb.
,16*2«. 115 Feb. 1 8 Feb. Gen'i, 2d, coup , 1933...ccco...... 106%  10373Jan.
10, *4 Li6*4 Jan. 109 Jan. James R.Val. 1st, 6s,1936.. 108 « 103 b. 106*2 Jan
106 u 105*3 Jan. 0«78J in.  N.Pao. rer.Co—1st, 6s, 1933... 104 104 .Inn.
i0278 Jan. 103% Feb. Ohio* Miss.—Consol., 7s, 1898. 118 b. 118 b. 117 £i Max
1312 139 Feb. 142 Jan. ¢11,001180" . 7s. 1911 ... 115 b. 118 Ja
1jU%». 130 Feb. 133 Jan. Sprtugtieid Div.—7s, 1905 .... .. 109 Jau
119 b. 117*2 Jan. 120 Jan. 1st, general, 5s, 19 <2............. 89 << 91 "a.
.10 b. 108 Jau. 110 Mar. OhioSouthern—1ist, 6s, 1921, .. 104 104 Db. LO2 Feb.
tu9 108*4 Jan. 110 Jan. 2d,in0., 68, 1921 ccovrvrierrcrirnes 41*31) 41 b. =0 Jan.
10,%2«. 107% Jau. 101*3Jan. Oregon Impr Co.—1st, 6s, 1*10 92 b. § b 92*8 Feb.
183 » 1jO Jan. 135 Jan. Ore. R.&Nav.Co.—1st, 6s, 190 >109*2« 10)58 108 Jan.
109*2b. 109 Feb. 110*3 Feb. Consol., 5 ,1925 104 b. 104 102*9 Feb.
120% 120 2Mar. 122*4 lau. Oregon * Transoon.—6s, 1922 101%b. 101 100 Feb.
120*s 126 Jau. 127*sJ n.  Peo.Deo. & Evanm—1st, 6s.’.0. 110 b. 111°81). 113 F<*h.
---------- 98% Jan. 102 Feb. Inco lie, 6s, 1920 .. 84 a 85 8 L*3Jan.
110 107 Jan. 10 Mir. Evansv. Div— 1st, ds, 1920... 110 b. L07*3>). 108 Mar.
98*3 Feb  102*3 Jan. luoome, 6s, 1920 ............... 84 a. 84 Db. 79*3 .lau.
88*2«. 8%*4 M ir. 8878 Jan. Rioh & All.—1st, 7s. 1920. tr. reo 7, 71 66 Jan.
Riohm. € Dan.—Cons., 6s, 1915 ﬁ"fﬂ) 113 b, 113 Jan.
119 u. 118*3 Feb. 120*3 Feb. Debenture, 6s, 1927 ... 110 K 106 Fob.
78*4  76*4Feb. 80 Jan. Roou. & Pitts.—1st, 6s, 1921.. ﬁ% 117 b. 114 Feb,
79*3«. 80 Jan. il*4Jan. Consol., 6s, 19.2 112 b. 108 Jau.
75 «. 75% Mar. 78 Jan. R uue W. & Og 1— s 891 111 10 b. 110 Jau.
75*ab. 75 Jan. 80 Jan. Consul., extend., 5s, 1922....... 103 103#%b 102 Feb.
53*21). 49*2 Feb. 55*9 Feb. Income, 7s. 1932 . 102  Jau.
99*4 98*4 Feb. 99% Jau. St Jo. AGd Isl.—1st, 65, 1925 107*a 107"b. 106 Feb.
104*2 h 105 Jau. 108 Jan. 2d ,iuoome, 5s, 1925 ... - 71*4b. 71 b. 71% Jan.
133 133 M tr. 136 Jan. St L. Alt.3c r. H—lst 7s 1891 114 b. 114 b. 114 Jan.
117 113*2 Jau. 115 Mar. 2d, M., pref., 7s, 1894.. . 110%b 110 Feb.
119 b. 115 Jan. 119 Mar. 2d., M..lno., 7s, t894.. . 107 *ab. 107 Feb,
99 93% Feb. 100 Jan Dividend bis 6s, 1891 . 40 h. 40 35 Jan.
«82F.D 92%Jm. St L.Ark. & Tex.—Ist, 6s. 1936 9.)%b. 100% 98 *3Feb.
90*2 88*4 Jan. 90% Jan. 2d, 6S, 1936 .. 53*3 52 49*2 Feb.
107 b. 106 Feb. 106 Feb. St. L. & Ir. M..—1st, 7s, 1892... 111*3 111 b. 111 Feb.
L 110*2 Jau. tll Jau. 2d uiot, 7s. 1897 .covrrunne ... 14 113 b. 113 Jau.
97*2a. 97*4 Feb. loo*8Jan. Gen. Ry. & laud gr., 5s,1931. 97*8  97*8 95 Jan.
91*2». 92*8 Jan. 92*4 Feb. St L.* San Fr.—6s., 01.A,1906 115 b. 115 b. 115%8 Jan.
10178 99 Jan 103 Jau. 6s, Class B, 190 1. . i|.|1§( B 115 b. 114*3 Jan.
42 38 Jau. 42% Mar. 6s, Class C, 1906.. 1730 115 b. 1143s Jan.
121 b. 120% Jan. 122*4 Jan Gen'l mort., 6s, 19 51— 110 108*3 Feb.
103*2b. 101*2 Jan. 104*4 Mar. So Pao., Mo.—1st, 6s, 1888... 101%b. 101%b. 101*3 Jan.
106% » lu8% Jau. 110 Feb. St. Paul M. & M.—1st, 7s, 1909 . 110*8 Jan.
114 b. 112% Jan. 114% F b. 2d, 6s,1909.. 118 Feb
108 Jan. 110 Jan. 1stcons , IS, 11938 1189 Feb.
113 Feb. 113 Feb. Shenandoah Val.- 1st, "1909 96 96 b. 96 Jan.
99*4». 94 Feb. 100 Fe». Gen’l mort., 6s, 1 «21 ... 39 a 38 38 Mar.
68 66*4 Ppb. 72 Jm. So. Carolina—1st. 6s, 1620 107 a. .106 b, 10«% Feb.
Lo7 Fe ' 108*4 Jan. 2d 6s, 1931 .. 80 Jan.
96 b. 98 J.tn 99* Jan. Ino., 6s. 1931, . 20 b 19 b 24 Feb.
123 119%2 Jan. 124% Feb. So. Pao.. Cal —1ist, 6s, 1905-12.. 132*86 112*3  110*8 Feb.
9678 91*2 Jau. 97 Feb So. Pao., Ari —1st, 0s, 1909-10.. 110*4» 11 Frb.
83*2«. 77*2 Jan. 86 Jan. So. Pac., V. M—lst 65 1911 105% Jau
9»%«. 91 Jan. 96 Feb. Tex.vPac.—Inc.&Id gr,7s.'15 65 6455  58*4 Feb.
33 30%4 Jan.  34% Jan. Rio Granite Div.—6s, 1930 .. 75% 74*3 64 Fe«.
. 120*4«. 117 Jan. 118*3 Feb. Gen. morr. &term., 6s. 1905.. 68 66 b. 66 Feb.
96*4 93 Jan. 98 Feb. Tol. AL A. & N. M —1st.65s,1924 89*3 89% 89 Jau.
70*2a. 64 Jan. 72 Feb. Tol.A.A.* Br.Tr.—1st, 6s. 1921 3[04*3 103 Jan.
9b « 95*4 Jan. 100 Jau. Tol. Peor. & West—1st, 7s, '17 . 109*4 u8 1«4  Jau.
. 128 125*2 F. b. 128 Jan. Tol. & Ohio Cent..—1st, 5s, 1915 97*3 98*4 95 Jau.
122%b. 122*3 Jan. 124 Fe = Union Pacific _1st, 6s, 1e96-9..j114% 118*3 114 Jau.
122 b. 121 Feb. 121*3 Jan. Laud grant, 78.1887-9 103 b, 103 b. 102 Jau.
113 Feb. 115 Feb. Sinking fund, 8s,1893........... 119*3b 115 b. 118*4 Jau.
120% 119 Jau. 121*3 Feb. Kan, Pacific—1st, 6s, 1895— 109 b. 111*3 Feb.
105% 105 Jan. 106 Jan.' 1st, 6s, 1896.. .. . bl it13*3 111*3 Jau.
9078Jan-  93% Jan. Denver Div.—6s. 1899......... 115 116 b. H4 Jan.
1st cousol, 6s, 1919 . .. 105 105 b. 104*9 Mar.
108 b. 107 Jan. 108*4 Jan. Oregon Sh. Line Is), 6s.'22.. 102*b. 102 b. 1015s Mar.
106 104*2 Jan. 108 Feb. Vlr inia Mid—ino., 6S. 1927.... 98 a. 94 b. 97 Jan.
99 b. 98 Jan. 99 ~Mar. 8t.L &Pao. Gen, 65,20 51 b. *3». 49 Jau.
109 J n. 110*3 Jan. Chlcago Divison—5s, 1910 ... 94% 89 Feb.
95*2 95 Fib. e6*3 Jan. Wab >sh—M0rtgagees 1909.. 85*4b. 85*4b. 85*4 Jan.
. 101 Jan. 102*4 Mar. Tol. & Wab.—15t, ext., 7s, '90 114 113*4  110*4 Jan.
. 118 « 117 Jau. Il» J,u. 1st, Sr. L. Div.. 7 1889 ....... 110% 111 b. 106 Jau.
. 110% 10978 Jan. 111 Feb. 2d, extended, 7s 93.. 100%b. 102 b, 99 Jan.
. 1i7% Jan. 130 Feo. COU oouv., 7S ........... 85 b. 86 90 Jan.
115*4b |114% Feb. 116*2 Jan Great West.—Ist, 7s 1888— 113 109 Jan.
1122 Jan. 124 Feb. 2d, 7S. 1893.....cciieiieeeee 101*3 101*3 99 Jan.
102*2 1102 Feb. 105 Jan. StLKC. &N—R e&r ,7s,95. 112*3 109 b 109 Mu
[108% Feb. 110 jan. West Shoie—6Guar., 4s . .. 102% 102% [10238Jan
" price asked; all other prices and the range are from actual sales.
STATE BONDS,
SECURITIES Bii Ask. | SECURIT1ES.
Miss mui—6s due 1889 or 1890 1»7 Rhode Islan.1 e»u.. 1893- 894
A ylum or University, Uue 1892 112 Soii'li Carolina—6s, nou-fund.1888
Funding 1894-1895 115 1 B own tonsolidated 6's....... 1893
New York—6s, Tennessee—6s, Old........ 1892-189
6s,loan ... Compi omise. 3-4-5-68.......... 1912
North Carolit a—6s, old 35
Funding act ... 1900 12 5s.. ..1913
New bonds, J. & J__1892-1898 22 3s.. 1913
Chatham RR 10 V|rg|n|a—»p old.
Spec at tax, Class 1 12*3 6s, t-0 »mlitilited

Highest.

12tk Jan.
117 Jan..
133 Jan.
90 Jan.
100H Feb.
88% Feb.
113k) Jan.
‘10  .Tan.
106 Jan.
66*3 Mar.
85*3 Feb.
130 Jan.
10«*3 Feb.
w1 HJlan.
1097 Feb.
133 Jan.
99*4 Feb.
97  Feb.
73% Feb.
123 Jan.
128 Feb.
11« Jan.
110% Feb.
95 Feb.
71*4 Jan.
I Jan.
k6 Feb.
117 Feb.
107*4 Jan.
09 k Feb.
105 Jan.
L19*3 Jan.
, 119 Jan.
i111*3 Feb».

i

107*2 Jan..

94*3 Jan.
110 Feb.
1<6 Jan.
102*3 Jan.
114  Jan.
85 Jan.
113 Feb,
*5  Feb.
72*3 Feb.
13*3 Jan.
07 Jan.
114 Feb.
108 Jan.
110*3 Jan.
10 1*3 Mill*.
107 Jan.
7*3 Jan.
73*3 Jan.
114 Jan.
111 Feb.
108 Jau.
38 Jan.
100% Mar.
55*4 Jau.
115 Jan.
11438 Jan.
99 Jau.
115*8 Jan.
11«%Feb..
116% Jan.
Jill Jan.
104*9 Jan.
110*2 Jan.
120 Jau.
120 Jan.
100 Jau.
43 Jau.
107*9 Jau.
1 bO Jan.
28*3 Jan.
112*3 Jan.
110 Feb.
10638 Feb.
66*2 Feb.
7578 Feb.
69*3 Jan.
92 Jan.
,104% Feb.
112 Feb
90% Jan.
,119% Mar.
In % Jan.
120 Feb..
114% Jan.
113*3 Mar.
116*3 Mar.
107 Jan.
107*9 Jan.
99 Jan.
60 Jan.
95*4 Mar.
88 Feb
114 Feb.
111*3 Jan.
103*4 Jan.
95*3 Jan.
113 Feb.
103*4 Jan.
., 112*9 Feb
[103*4 Jan.

Bid. Ask.
117
6%
109*2
65 60
76 77
106*3 110
102*3
78*2 78%

)
13% 13%
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Mew York CitX Banks.—The following statement show*- the
-condition of the”Associated Banks of New York City for the
week ending February 26, 1887:

Average Amount'd/—

Loam and  gpegie Legal ~NetDevoHD ooy,
Discount». : Tender».  {han U.S. tion.
9
New YorK...... 11,160.000 2,470/100 460.(00 10,590/00 46,000
Manhattan Co 9,278,000 1,835.000 280.(00 9,259.(00
Mer haute’... 6,759,300 1,516.000 774,700  7.098,900 46,000
Mechanics 8.829,000 2.009.(00 507.000 8,125.00
America 11.697,80 t 1.002.900 504.900 9.759,000
Pliemx 3,094,000 573,000 ,000 2,808.000 268,500
«City..... 7.074.200 6,352,800 481.000 10,870,100
Tradesmen’s.. 2.782,200 81,600 214 400 ,312,6 *90,006
i 'ulton.. 1,290,600 632.200 105,400 1,080,000
‘Chemical. 19,519,300 8.742,200 467/00 23,525,400;
Merchants’ Exch. 8,207,1 614,400 810/00 8,592,700 101.300
=Gallatin National. 5,920,400 445,100 573,700 4,520,700 612.200
Butchers’ <t Drov. 1,896,100 489,700 66,300 1.963.400 200,000
MCechanics’ & Tra. 1,685.000 110,000 217.000  1,820,00 )
mGreenwich............. 1,178,0 141,400 124,200 1.190/00 "icon
Leather ManufTs.  3,464.900 601,100 228.400 2,761,300 632.800
-Seventh Ward....... 1,264.200 280,100 62.10 1,248/00 43,400
-State ot N. Y ........ ,4.150.800 330,20 807.100 8,945,300
Americ’'n Exch’'ge. 16.122,000 4.614,000 1,066.000 '=6,581,000
=Commerce.. . *e7.818.300 2,517,600 1,030,600 12,577,400 960.300
Broadway. 48,000 1,175,600 296.900 5,447,(00 46.000
Mercantile.. 7.331,700 1.475.100 408/00 7,928/ 45.000
Pacific.. 2,432.700 560,700 148,400 2,659/00
Republic.. .842.000 1.993.100 462,000 9,035,000 316,800
Chatham.. 4,718,000 1.050,900 245.900 6,085,600 45,000
Peoples’... 1.938.200 58,600 93,20 2,301,700
North America__ 8,205/ 549,800 248,000 3.779.500
Hanover 11.885,300 2,769,500 476,100 12,561,700 112,500
Irving.... 3.12<i,000 62,400 175,200 3,120,000 158,700
Citizens’ 2,855,200 662,600 132,300 8,070,200 45,000
Nassau 2,792.800 270,300 382.900 8,296,400
Marke -.. 8.059.400 590.400 120.500 2.619,300 424,900
St. Nich e 2,102,700 174,100 67,300 1,723,000 ..
Shoe A Leather... 8,260.000 829,000 219,000 8,707,000 439*,200
Corn Exchange 6.385.100 1,005,400 154,000 5,906,800
Continental 4,814,600 999,700 467,000 543,400 49,500
Criental.. 2.196.000 335,80 58.00 2,240.100
Importers 21,509,600 5,544.600 1.025.100 24,606.800 987,800
Park....... . 21.621,«<00 4,495.400 1,298,400 25,323,000 45,000
North River.. 1,932.000 130.(00 30,000 2.051,000
East River., 1.220.100 278, 97.00 1,092,900 223,600
Fourth National. 17,154.000 6,032.200 1,400.900 20,528.500 360,000
Central National 8,768,000 1,378,00 889.000 9.071/ 00 45.000
Second Natioi al. 3,360,< 00 665.C00 310.000 4,003,(00 41.000
Ninth National... 6.723.900 1.365.600 239,600 0,297,800 «6,000
First National.... 23.387,300 6.108.200 490.100 24,644,200 256,400
Third National... 6,602,400 1,479,300 6.60 0,193/00
N.Y. Nat. Exch... 1.518.100; 226,100 131.600 1,375,100 200,200
Bowery - 2.679.400 330.700 319,200 2,003/00 221/00
N. Y. County . 2.274.400! 659,800 179,100! 2,794,100 180,000
Gerinan-Americ’'n.  2.760.900 361,900 99/00] 2.484,000
Chase National.... 6,230,0001 1.330/00 259,100 0,310,100 45,000
Fifth Avenue........ 3,409,001)1 828,700 06,800, 3,542.700
2.068/00 210,500 210,000 3.117,i00
2,492,4 134. 815,900; 2,677,500
6,376.700! 1,165,700 2,20 6.515/.:00 45,000
] 2.538,000 94,100 153,900 3,186/00 43,100
. 1,700,500 361,200 157,700  1,902.700 45,000
Fifth National...... 1,400.900! 858,400 168.000 1,704/00 133,400
B 'k of the Metrop. 3,745,0001 931,200 171/00 4,460,700
WestSide. 1,817,800] 207,900 249,700 2,105.00 .
Seaboard... 2.301.600! 503,000 104,000 2.379,200 43,eQ0
Sixth National.l.”  1,805,0000 619,200 101,400 2.210,400 175,000
Total. 868.413.500 37,068,800 21,189,900 387,462,800 7,603,700
The following are totals for several weeks past:

1887. Loans. Specie. L. Tender». Deposit*. OirculaUon Agg. Clear'gs

9 9
7,057,300 665,080,647
7,d46,600 637,901,508
7,606,700 495.390,806

$ S 9 %
«eeb.12 365,586,700 93.531.800 23,270,000 392,771/200
“ 10 $67.350.000 91.647,200 21,776,700 391.778.800
368,413,500 87.068.800 21,189.900 387.462.800
RAILROAD EARNINGS.

The latest railroad earnings and the totals from Jan. 1to
latest date are given below. The statement includes the gross
ecarnings of all railroads from which returns can be obtained.

,1 to Latest Date.

Roads.
Weekor Mo 1887. 1886. 1887. 1886.
$

Atch. T.A8.F January .. 1,286,157 862,203 1,286,157
Halt. A Potomac January .. 107,127 101,091 107,127
Buff.N.Y.A Phil. ith wk Feb 47,800 40.200 365,809
Buff. Roch.APitt 4th wk Feb 26,035 28.298 238,236
Bur.Ced.R.ANo. 3d wk Feb 48,734 51,632 364,641
Cairo V. & Chic. February.. 49,080 39,560 105,149
Cal. Southern .. January .. 117,479 26,664 117.479
sfCamden A Atl’'c January .. 29,843 25,658 29,843
CanadianPacific 4thwk Fib 127.000 144,000 1,144,493
4Cp.F'rAYad.Val January .. 20,533 17,922 20,
«Central lowa... 1stwk Feo 23,217 21,461 133,231
Chesap. A Ohio. January .. 317,612 261,169 317,612

Eliz.Xex.dUB .8. January .. 69,130 59,278 69,130
Chea.O. A 8. W. January.. 140,168 117,266 140,168
Chic. A Atlantic 4th wk Feb 43,700 27,551 295,975
Ohio. A East. 111 4th wk Feb 37,575 32,223 296,968
Ohio. MU. & St.P. 4thwkFeb 471.000 451,275 3,016,000
Chic. AN'thw'n. January... 1,723,173 ,328,107 1,723,173
Chic. *0. EUWv.. 3 wks Jan. 5,747 4,395 5,747
Chic.StP.M.AO. January .. 371,701 339,521 371,701
Ohio. AW. Mich. 3d wk Feb 23.991 24.131 153.161
Cin. Ham. & D. 4th wk Feb 57,391 51,782 455,751
ClIn.Ind.St.L.dtG. 3dwk Feb 49,348 49,700 368,322
Cin. N. O. AT.P. 3d wk Feb 59,016 48.144 443.480

Ala. Gt. South. 3d wk Feb 29,499 23,093 217,298

N.Orl. AN.E. 3dwk Feb 13,777 10,641 106,380

Vicksb. & Mer. 3d wk Feb 11,034 11,154 85,812

Vicks. Bh. AP. 3d wk Feb 10,262 10,486 93,117

Erlanger Syst. 3d wk Feb 123,588 103,518 946,087
Cin.Rich.AFt.W. 3d wk Feb 7,706 -7,786 47.057
Cm.Wash.A Balt 3d wk Feb 43,514 35,218 300,228
Olev.Akron&Col 3d wk Feb 9.120 8,001 63,309
dev. & Canton January.. 27,465 20,830 27,465
«Clev.Col.C.AInd January . 281,347 273,239 281,347
Col. A Cin. Mid. 3d wk Feb 6,060 5,064 47,406
Col. Hook.V.AT January .. 209,756 164,982 200,756
Col. & Rome .. January .. s 5.427 7,666
3Danb’y & Norwk January .. 14,412 15,234 14,412
Deny. & Rio Gr. 4th wk Feb 144,179 92,989 1,082,322
Denv. AR. G. W. January .. 71,250 66,584 71,250
Oes. Mo. A Ft.D.(3d wk Feb 6,522 9,378 44,862

i And Branches.

THE CHRONICLE.

Latest Earnings Reported.

Roads.
cads WeekorMo\

Feb
Feb
Feb
Feb
Feb

Det.Lans'gA No. 3dwk
E.Tenn.Va.&Ga. 3d wk
Evans.&Ind'plis 3d wk
Evansv. & T. H. 3d wk
Flint di P. Marg. 3d wk
Fla.R. & Nav. Co 3d wk Feb
Ft.W.&Den.City 3d wk Feb
Georgia Pacific.. January ..
Gr. Rap. A Ind.. 3d wk Feb
Grand Trunk... Wk Feb.19
GulfCol. AS. Fe. January ..
Hous.ATex.Cent 3d wk Feb
HI.Cent.(111.A80) January ..
Cedar F.AMin. January ..
Dub.ASloux C. January ..
la. Falls AS.CjJanuary ..
Tot. lowalines January ..
Total aU lines. January ..
Ind. Bloom.A W. 4th wkFeb
Ind. Deo. & Spr. January ..
K.C.Ft.S.AGulf. 3d wk Feb
Elan. C. Sp. A M. 3d wk Feb
Kan. C. Cl. & Sp. 3d wk Feb
LakeE. A West. 3d wk Feb
LehighAHudeon January ..
Long Island___ 4thwkFeb
Louis.Ev.ASt.L. 3d wk Feb
Louisv.A Nashv. 3dwk Feb
Lou.N.AlLAChic. 3d wk Feb
Louisv.N.O. AT. February.
Manhattan E |... February .
Mar.Hough.A O. 3d wk Feb
Memphis AChas. 3d wk Feb
‘Mexican Cent'i. 4th wkFeb
*Mex.N. (N.Div) January ..
do (So.Div) 31 wk Feb
do all lines January ..
Michig'n A Ohio. 3d wk Feb
MH.L.8h.AWest. 4thwkFeb
Milwaukee A No 4th wkFeb
Minn.ANo.West. 3d wk Feb
Miss. A Tenn. .. January ..
MobUe A O hio.. January..
Nash. Ch. ASt.L. January..
N.Y.Cen.AH.R.. January ..
N. Y. City A No. Wk Fch.26
cN.Y.L. E. AW. January ..
N.Y.Peun.A O.January ..
N.Y.Ont.A W... 4th w Feb
N.Y. Sus. A W.. January ..
N irfolk A West. 4cii wkFeb
Northern Cent'i. January ..
Northern Pacific 4th wkFeb
Ohio A Miss........ January ..
Ohio Southern.. February.
Oreg.R. AN. Co. January ..
Pennsylvania... January ..
>riaDeo.AEv.]2d wk Feb
Phila. AErie___ January ..
Phila. A Rtad'g [January ..
Coal Alron Co January ..
Rijhiu'd <sJL)anv. January ..
Va.Midl'd Div. January ..
So. Car. Div.. January ..
Col.AGr.Dlv.. January ..
West.No.C.Div January ..
Wash.O. AW .. January ..
St.Jo. A Gd. Isl. 4th wk Feb
St.L.AltonAT.11 3d wk Feb
Branches......... 3d wk Feb
St. L. Ark.ATex. 3d wk Feb
St.L.ASan.Fran. 4tb wk Feb
St.PaulA Duluth 4th wk Feb
St.P.Min.A Man. January ..
Shenandoah Val .January ..
South Carolina . January ..
Staten Is.Rap.Tr January ..
Texas A Pacific January ..
Tol. A.AA.AN.M’h January .
Tol. AOhio Cent. 4thwkFeb
Valley of Ohio.. 1st wk Feb
Wabash—
East of Miss... January ..
West of Miss., 3d wk Feb
tWest Jersey— January ..
Wheeling A L.E. 3d wk Feb
Wiauonsin Cent’'i 3d wk Feb
Min. St.C.A W. 3d wk Feb
Wis. A Minn.. 3d wk Feb

* Mexican currency.

1887." 1886.
$
16,014  18.809
99,7021 83,509
4,316

14,269  13,9%37
46,416 37,342
26.804 19,019
9,712 7,358
96,310 58,395
36,035 34,591
311,593 290,048
189,081 154,223
45,957 34,288
919,961 782.749
8,83 9.578J
67,084 48,9141
44567 26,988
120,483 85,480
1,040,444 868,229
32,123 34,616
40,983 35,120
42,766] 42,910
33,088 26,466
5,869 4, 40
24,815 24,887
20,936 16,759
25,518 22,317
17,391 15,257
288,830 261.750
38,281 29,157
172,225 137,820
596.420 547,568
9,580 6,347
32,026 31,941
104.420 73,995
45,881 44,815
22543  17.866
139,328 122,233
4,650 3,725
43'983 25220
17,780 13,462
13.023 5.771
48,062  30.836
236,015 184,263
242,094 185519
2,714,710 2,295,095
512 9.410
1,358,362 1,254,112
509,864 408,076
25,898 23,539
84596  81.650
71,232 51,675
514,947 400,123
146,364 141,769
295,219 274,180
45,928 43,979
274,259 234,618
3,851,771 3,421536
15,794 15,535
260,052 218,830
1,570,831] 1,304,178
1,037,750 914,360
354,800 278,527
93,075 92,044
62,400 63,508
50,000 53,714
39,4001 34,189
7,90l 6,000
13,455 20,545
27,024 21,751
17,340 15,945
43,642 34,571
127.600 105,466
18,508 16,846
459,250 405,539
57,288 42,583
98,132 94,375
40804 35,854
547,512 429,370
32,541 23,507
16,217 9,568
10.544 9,335
432,530 414,880
111,749 115,209
76,828 68,494
12,695 9,532
27.379 22,654
6,318 3,425
11,408 2,510

(Vol. XLIV.

Jan. 1 to Latest Date.
1887.

1586.
2$0 630
120,
7081051 2929k
1 30,266 !
96,210 *
299137 567575
162,923 154'990
66468 46578
96,310 58,395
247,700 5147359
2,029,540 Y:|_.870J427
égf{gg% 154.223
O
8,83 9,578
67,084f 48'914
44,567 26’988
120,483 85‘480
1,040,414 8681229
385/86 375,019
40,983 35,120
347,810 280,789
271,354 159635
32,269 24.551
181,221
20926 'Seves
312,545 291,152
116,548 101,988
2,098,428 1,826,001
242,363 202,892
390,288 297,568
1,250,067i 1,129,141
57,HO] 40,513
258,154 206,033
805,240 594,456
45,881 44,815
146,7i-3 118,450
139,328 122,233
26,241 26,824
301,439 197,611
128,842 85,526
102,766 26.124
48.062 30,836
236,015 184,263
242,094 185,519
2,714,710 2,295,095
80,716 70,021
1,358,362 1,254,112
509,861 408,076
175,714 156,482
84,596 81,650
555,897 422,678
514,947 400,123
1,085,981 1,074,570
295,219 74,180
99,404 88,769
274,259 234,618
3,851,771 3,421,536
102,858 85,958
260,052 218,830
1,570,821 1,304,178
1,037,750 914,360
354,800 278,527
. 93,075 92,044
62.400 63,508
50,000 53,714
39.400 34,189
7,900 000
168,573 166.375
182,891 163,848
125,314 104,791
292,402 229,404
783,565 585,212
190,041 124,507
459,250 405,539
57,288 42,583
98,132 94,375
40,804 35,854
547,512 429,370
32,541 23,507
158,713 103.636
55,560 * 47,121
432,530 414,880
744,285 679,211
76,828 68,494
89,136 69,978
206,6 0 161,663
50,645 22.124
84,095 18,684

¢ Notincluding earningsof New York Pennsylvania A Ohio.
1Notincluding Central of New Jersey in either year,

1lincluding Branches.

Grand Rapids & Indiana.—The gross and net earnings
for January were as below given :

Groes earnings.......
Operating expenses

Net earnings

1887. 1836.
$141,235 $116,734
102,860 85,175
$38,375 $31,559

Memphis & Charleston.—The gross and net earnings for
January, and for seven months of the fiscal year, have been:

t—.January. == \
1887. 1886.

... $158,246 $115,167

. *131,676 83,815
$24,570 $31,352

—July 1 to Jan. SI.-'

1886-7. 1885-6,
$1,005,878 $843,692
668,855 561,782
$337,023  $231,910

spent for rails, against only $2,521 so spent in

January, 1886.

St. Joseph & Grand Island.—Following is a statement of
the gross and net earnings of this road obtained for publica-

tioninthe cnronicie :

Gross earnings
Operating expenses.

Net earnings......nins .

$53>359
46,163

$7,196

$36,686
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GENERAL QUOTATIONS OF STOCKS AND BONDS.
rtnntattnns in New York represent the per oent value, Whatever the par may be; other guotation
~hAfoUowin* abbreviations are often Ssed viz.: * M_" for mort ag% y for gold; ‘gg’d bty made
. Jisolidated™ “ eonv.,” for convertible; “s.f.,” for sinking fundg ., for Iand grant.
f rQuotatlons In New York are to Thursday from other oities, to late mall dates.
_ Ka «laTMM na*laa  anV At«dll* «I1IAAVAIFA<L faft th ASA n n AtfItl AfIfl.

er share.
for guaranteed; “end.,” for endorsed; “ eons.,

United States Bonds. Bid. Ask. City Securities. Bid. 248k City Securities. Bid. Ask.
UNITED states bonds. Austin, Texas—10s.................. 115 120 Ma -7b. 110 111
109 109% Baltimore—6s. consol., 1890..Q—3 107% 1)8 Ma 115 116%
109 109% 6s, Balt. & O. loan, 1890.......Q—J 15084 . € 128 130
1271« 127%  6s, Park, 1890 '1C|8 4 104 105
1281« 128%  6s, bounty, 1893, M&S i 1177 Me 98 102
.. -reg..Q —F. 1001« 6s, do  exemp 113 Ml 100
63 urrency, 1895..... reg— J&J 1261« 5s, water, 1894 J&J 110% |]I°_o 73,1890-1901......cocuvererenae. Var. 108
G& Currency, reg  J&J 1291 6s, 1900... 7 109
6s, Currency, reg— J&J 132 6s, West. Mi 1100 100%
6, Currency, 1898...1."". reg— J&J 1343s 5 112% 115
6 CurrenEy 1899......... J&J 136% f 135
SECURIT ES 4 uo4 106%
Alabama—Class ‘A,” 3105,1906... 108)4 110 6s, water, 1905....... _..J&J 124 125 Wk
1131« 115 109 111 M
. 105 til 114 t
J&J 105 100 101 Na
J&J 9 1 s, 1897. municipal....................... 101% 103
7s, L. R. & Ft. 8.issue, 1900.A & O 27 Belfas Me.—6s, railroad aid, 105 106 Ne 104 106
78 Memphis & L.B., 1899..A & 0 22 30 toston,Mass.—6s,cur,long, 1905Var 133 135 105 107
7s,L.R.P.B.&N.O.,1900.A &0 21 25 6s, currency, 1894................ Var, 116% 117% no 111
7s,Miss. O. & R. Riv., 1900..A & O 30 . 121% 122 i 117 120
7s. Ark. Central RR., 1900.A &0 7% 12 116 123 125
7s, Levee of 1871,1900....... J &J 6 107% : 09 125 127
California—6s, funded debt of 1873" Brooklyn, N.Y.—7s, 1890......... 115 :16 Ne 134 137
Connecticut—bs, 1897........... M &N *100 6s, Water, 1891...... L. 1120 114 113 115
New, reg., 3*28,1904............. J&J *103 6s, Water, 1899... B0 N 104
New. reg. or coup., 3s, 1910....... *100 68, Park, 1924. 147 :49 100
District of Columbia— 7s. Park, 1915. 155 160 Ne 119% 119%
Cons.3-65s,1924, op 120% 121% 75, Bridge, 1902. 140 42
Cons. 3-65s, 1924, reg.. 120% 121% /s, Bridge, 1920..... 155 60 Ne 111 113
Funding 5s, 1899. ..J&J) 114 7s, Kings Co., 1888 108 09 N 128 130
Perm. imp. 63 uar.. 1891..J&Jf 110 110%  6s, Kings Co., 1886.. 103 104
Perm. imp. 7s, 1891............... J&Jt 114 115 125 127
Wash—Fund ioan(Cong.)6s, 92| 111% 132 134
Fund. Ioan(Leg )ngz 1902 Vari 128% 114 115
Market stock, 7s, 1892........ 115 131 132
Water stock, 7s 1901 . 131% L .18 142 147
do 132% riio% .20% N 133% 134
FIorlda—ConsoI old &Jt 112 115 6s, 1904, city bonds.............J&J * 131% L3 s, 1905, water loan............... J&J 119% 120%
Georgla—7s gol bonds 1890 J 108% 109% J 90 .. NorroIkVa—6s reg.stk,78-85..J&J 100 106
4% J&J 106% J 20 8s, coup., 1890-93.. ..Var 115
7s, non-tax bonds. 110 8s, water 1901........ ‘M&N 125
4s, non-taxable— 90 rorwioh, Ct.—5bs, 1907.. 117% 119
83% 1121 L3 70,1905, ccmooorr e 140 145
49% Chicago, 111—7s, 1892-99 . . 115% o] .N.J.—/s.long 115 120
101 68,1895 . 113 104
106% 4%s 1900. 107 P 125 127
3-65s, 1902.. . 100 6s, long... 120 122
Cook Co. 7s, 1892 115 5s, long... 112
Cook Co. 5s, 1899.......... . 107 4%s, long. 107
Cook Co. 4%S 1900....... . 105% 106 4s, Iong 103 105
3-65s, 1897.. "J&J 10 108%  West Chicago 5s, 1890 . . 102% s p -6s. J&J no 112
Massachusetts—Ss gold, 1891.A&0 107% 108 Lincoln Park 7s, 1895 105 88 J&J 120
5s, gold, 18 J&J1113% 114 West Park 7s, 1890 . 109% _8s, special tax .. 120 125
5s, gold, 1897 ..... 118 . 105% 106% Phllaaelpkla Pa.—=6s, 18L ------------ 121% .28
Michigan—7s, 1890 .M&N 1 1116 6s, ncw,reg.,due 1900 &over J&J 133 136
Minnesgta—Adi. 4%s, 1911, 10 30 103 105 7-30S, 1902........... 1134 134% Plttsburg, Pa—4s, coup 1913.J&J- 103 105
Missouri—6s, 1887.................. J & J 100% tloi 102% 53 reg. and ooup., 1913.......J&J 116 117
Funding bonds 1894-95  J & J US t 136 137 , go d, re g 121
Lon bonds, '89-90.............. TJ&J 107 do 6s, d., 1122 123 7s water, ré &cp.,’93-
ylumor Unlver5|t 1892.J & J H2 do Cur’6i Lt 123 124 5s, Refunded,
NeWHamps ire—5s, 289527385 107% 108 do Skg. f< t114 115 4s, do 110
War [oan, 6s, 1892- 1894... J&J1 111% 114 Hamilton Co., 4s. ) 103 104% P 113
War loan, 6s, 1901-1905....... J&J 127% 130 1101% 101% 6s, railroad aid, 1907 125
. J&J 32 O 120 2 P
&. 125 S124 126 F
.. r. 119% 120% P 115% 116%
& 5s, 1887-89.... r. 100% 101 6s, gold, 1900, water loan..J & J+ 126 127
........ < r. U2 113 HEiohmonu, Va.—6s, 1884-1914.J&J 121 122
................ .. 101 103 8s, 1886-1909 J&J 141 142%
........ fcmngton Kj 1 114% 116 5s, 1914-15
98.. 7-30s, short. »1 103
6s N.C. RR., '18873°5.. i 100 110% £
6s do 7couponsoff A&O 140 ... Dallas, Texas—8s, 1904.. . . 110 7s, water, 1903...
6s, funding act of 1866 19'OU J&J 12 10s, 1893-96..... |
6s. new bonds, 1892-8." .. J&J 22 Water, 6s, 1900
6s, Chatham RR............ oo A&O 10 ...
6a, special tax, class 1,1898-9A&o 12  12%
4s, new, cons., 1910 101
65,1919 ......... A&O éll-.%;% .26% 0529
Penna—5s, new J&D.t 1
4s,reg., 1 8t.L.Co.—b6s, goid, 1905.... A&O_ 123% 124%

Currency, 7s, 1887-88.."Var..il00%
It Paul, Minn.—4s, 1912............... 1100 %01

Brown consols..... 05
Tennessee—6s, unfu 115
Comprom|se bonds, 3- i . 105
Settlement, 6s, 1913.. Capitol, untax, 6s. .) 120 125 . 106
Settlement, 5s, 1913.. . 101 104 1131 138
Settlement. 3s, 1913 o Ol 103% 105 lalem, Mass. —65 long, W.L.A&OIl. 126 128
Texas—6s, 1892....... . Hoboken, N. J.—5s, Iong. .. 113 105 55, 1904, W. L.\ .cocccrerrrrrrirees J&Je118 120
7s, gold, 1892-1910 . i 6s, Iong ... 116 119
7s, gold, 1904....... 7b.lon 122 124 104 105
Vermont—6s, 1890. J&D Houston,Tex. S ... 45 ... 109% 110%
Virginia—6s, old, 1886-'95....J & J 48 s, funded .. 45 5s, 1905, A&Oi 118 120
6s, new bonds, '1886-1895. .1 & J 48 Indlanapolls Ind.—7-30s,’ cdino e prmi;fleld Mass.—6s, 1905. A&O? 132 134
6s, consols, 1905. ex-coup J&J 52 107 109 water loan............. A&O( 140 142
6s, consol., 2d series J&J 6 &J 120 125 'oledo, 0.-7-308, RR., 1900.M &Nl 122 124
6s,deferred bonds......... 13% 13% ar. 109 113 85, 1893-94...... oo, Var.t 117% 118%
Tax- receivablecoups. from cons'ls 36 37 &J 118 120 Washlngton D.C.—see Dist. of COI
Do m 10-40s. 33% 34% &S 118 120  Wilmington, N.C.—S8s, gold oou.
T‘undmg bonds, 3s, 193 2 ........ J&J 65*« 66 &J 126 Worcester, Mass.—6s, 1892.. A&OI 111% 112
(}408 Cp- &reg étos 1919 J&J 39 zD 114 116 5s. 1905.... LA&O 119 121
ECUR &J 112 4s, 1905.... A&O 107 108%
Albany, N Y—Gs Iong Varlousl 120 Ot 116*1 117% RA S.
TBIONG i f135 120126 127% (Bondsofcompaniesconsolidated will
AIIe heny, Pa.—b5s,0p., '83-97..Var. 100 106 95 102 befound under the consol'd nameg
' U%s, coup., 1885-1901........ Var. 100 105 *rt 123 124 Ala. Gt. Southern—I1st mort 190! |t 111 113
** coup., 1901 ..o Var. 105 irt 105 111 Debenture scrip, 6s, 101 103
Allegheny Co 55 cp., 1913. J&J§ 102 103 urj 112 Ala. N. O. T. &c. 1st de 65 ............ 75
8 not loan, 5 100 101 ir) 101 102% B,ddebent 6s, 1907.......... . 65
fs, riot loan, 10 205 100 101 5s, 1890-1900............ &N 105 0~ 1Ib’y &8usq. —1st M., 7s,'88...J& 104% 105
do 10208 ... 102 103 ZNI 1091« 110%  Consol, mort., 7s, 1906,guar..A&0O 128 135
.¢.s, refunded. 5-20s, 1891- 1906 . 103 104 SJ 109 110 Cousol. mort., 6s,1906, guar. A&O 122%
Atlanta Ga.—Ts. .1 8s. 121% Illegh. Val.—Gen. M.,73-10s..J&J 119 120
8s....... sAI 100*4 109% Bast, extern M, 7s, 1910....A&O 113
Waterworks &J 116*3 117% laoome,7s, end., 1894.. ... A&O 20 24
Augusta, Me.—6! 122 &3 120 122 Acch. Top. &8, Fe—ist,7s, 99 J& Jt 124 124%
Augusta, Ga—7S......c.ccceu. . Various 109 112 fo\t tl-P«(119%  Laud grant, 7s, g., 1902"...A&OM121 122

-Price nominal; no late transactions, t Purchaser also pays accrued interest. \lu London. $Part being redeemed. H Coupons on sinoe '69.
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Explanation» See Note» a«

For
Railroad Bonds. Bid.
Atch. Top. A 8 Contlnued —
Sinking fund, 65 ......... D 108 108%
Guaranteed vs, 1909 J&J&A&o 1122 123
5s, 1909 (1st mort, .A&O 1102% 103
55 plain bonds, 1920. m&h 196 97
A)s 1920 A&O | 97% 98
FIorenceA El Dor'do, ist.7s. A&O 1112
K.C.To| eka&W 1st'M.,75,.J&J 1123 125
Income 7s.A&O #i6% 116
N.Mex. &So Pao Ist 7s 1909 A&o 1125 125%
Pueblo & Ark. V., 1st, 7s, g.,1 f124 124+
Sonora, 1st, 7s, 1910 ,guar.. J&J 102% 103
Wiohita&S. W, ist,7s,g..gua..1902 «i5 118
AtIantaA Charlotte Air L.—1st,7s 123 125
INCOME, 6S..iiiien i e 104 104'*
Atlantlc&Pac —Ist4s,1937..J&J  ss5 86%
. D. incomes, 10.... J&J 274 27%
Central Division, old, 65.. 100 1o4*
do new 6s.. loo 101
do incomes. 2. 23
do ace. Id. gr. 6s. 1901 27 32
Baltimore & Ohio—Newas___ A&O lo5
5s gold, 1925 &A 111%
East Side 5s, 1925. 111%
Sterling, 5s, 1927 J&D Ulo 12
Sterling, 6s, 1895... .M&s ;5112 114
Sterlin mort 63 g 1902..M&s 1120 122
1910. M&N :124 126
Parkersburg Br 65 1919..A&0 1.6
Balt. & Pot'o—1st, 6s,gl, 1911.J&J 123
1st, tunnel, 6s, g % 1911 A&o 123
Bell's G ap—lst
Consol. &O 112
Belvidere DeI —1st 6s,0. 1902 J&i> 117
Boston &Albany—7s 1892.. F&A <115 lis%
65, 1895.....cco i <116 117
Bost.Cono.&Mon.—S F..6s,89.J&J 1100 101
Consol, mort., 7s, 1893 A&0 113
Consol' moit.. 6s 1893 (¢] *06%
Bost. Uart.& E—1st 7s 1900.J&J
1st mort., 7s, guar................ J&J
Bost.Hlun.&W. deb 5s. 1913 M&S  92% 93%
Boston & Dowell—T7s, '92........ A& 114
6s, 1896.. . 116
5s, 1899. ..J&J 1109% 111
4s, 1905.. M&S 103 104
4%3 1903. M&N 107 % *09
Boston & Maine—7s, 1893 J&J 116% 117
7s, 1894 J&J1 119% 120
Bost. & Providence—7s, 1893. 11i7 118
Bost.& Revere B’h—Ist,6s. 97 fl&j 1119 121
Bradford Bord. & K.—1ist 50
Bradf.Bld.& Cuba—Ist.6s, 19323&
Brooklyn Ele.—1st, 65 1923..A&0 i*0*7% 14’8
2d mortg, 3-5s, 1915............. J&J 79% 8o%
Bull. Brad.& P.—Gen.M.7s,96.J & 103
Butt.N. Y&Erlo—lst 7s, 1916.J&D a7 138*
Bufi.N.Y.A Ph.—1st,6 57(; 1921J&J 40
Pitts. Titusv.& B. s,1896F&A 35
Oil Creek, IstM., 6s, 1912, A&0
Union A Titusv., 1st, 7s90.J&J 25
Warren& Fr’ kln Ist 7s,’96F&A 109
BuB.* Southwest.—6s, 1908..J.&J 90
Bur. C. R.& N.—1st,5s,new,’06.J&D 108 108%
Cons. 1st &col. tr., 55,1934..A&0 102
Minn. & St. L., 1st. 7$,guar. J&D 140
lowa C. & W., 1st, 7s, 1909.MxH
C.Rap.l.F.& N lst 68 1920. A&0
do 1st, 53 1921 AA i§
Califor. Pao.—1st M. 7s, g.,87.J&J lo*
100
........ 111
do do 0 70%
uUO’'sill
77 78
115
no
Cons. 6s, 1911.
106 ibT*
92 92%
Gape Fear&Yad.Val.,1st,6s,1916.. 95% 96%
CarolmaCent—Ist GSg 192u.J&) 109 lio
d, Ino., 6s, 191 A&o bo 85
8d, ino., 6s, 1910 27 31
. REEETE 129
Cedar F. &Min.—1st, 7s, 1907.J(§LA .. 109%
Cedar R. & Mo.—1st, 7s,’91...F fle7% 108
IBtinort., 7s, 1916............... M&/ 130% 131
Ile» 121
Cent. Br. U. Pao., Ists, 6s,’95.M&N 105
Fund. coupon 7s, 1895 .....M&N o5
Atcli. & Pike'sP'k, Ist. 6s,0. M&N 105  109%
A tch.Col.&Pao. Ist 6s, 190 —F| 105
Atoll. J.00.&W.,Ist,0s, 104
Cent, of Ga.—lst. cons 73 QSJ&J 112% 113s
Cent. Iowa—NeW Ist., .'99.J&J 1l «0 91
Ino. bonds,* debtcerta , 78,A&0
Eastem Div., Ist, 0s, 1912..A&0 TO*
llla. Div., Ist, 68,1912....... A&O
Cent.RR.of N.J.—Ist 7s,1890.F*A 106% 10"
7s, conv, 1902, assented  M&N 111% 113
Consol.M.,7s,1899, assen_d Q—J 1% 112
AAjustaient honda, 7s, 1903 a 100
Conv. deben, tis, 1908 87 89
Ani. Dk&lmp Co., 55,1921.J&] 102 10aL
Beh.& Wilkesb.Coal.iuo.,'88, M&N ud 99*.
Consal., 7s, (t;md 1900,a88'd.t; 115% 115
Cent. Ohio—1 350, Mas 107
Cent. Pao. —lst 6s gold '95-98. J&J iie 117
S.Joaquin, IstM.,6s ,9-1900.A&0 113
Cal. A Oregon Ist, 65, g.,'88.J&J 100
do senes B, 6a, 1892 103
Cal.& Or. C.P.bonds, 65 ’92 J&J 1107 no
Land grant M, 6s, g., A&o 103*4
West. Paoif., Ist 6» g 115
Charl'te Col. &A—Cous. 73 95 J&J i13%'114
2d mori., 7s, 1910 00 110 112
Cheraw &Darl —Ist M.,8a,*88. A&o 100
2d MOrt., 7S.iiieiiiecs e eeieiirieeiinn 100
Ches.O. &8W—M 565 1911.F&A 104
2d mort., 6s, 1911................. F&A 62
Ches, & ouio—Pur. money fd., Is98 111 1 eee]
Series A, 1908....... &0 108 1

*Prioe nominal; nolate transactions.
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Cbes. & O.—(Con.) >sg .ser. B.M&N
Extended 4s, 198 &
6s,currency, Int. def 1918..J&J
6s. 1911 A&O.

Cheshire—6s.1896-98

Chic. & Alton—1st M., 7a,

93.. .
Sterling mort., 6s,g., 1903..J&J

Bds. Kan. C. line,6s,9.,1903.M &N

Miss.Riv.Bridge, 1st.,s.f.,65,1912

Louis'a& Mo.JR., 1st, 7s,1900F & A

2d 7s,1900 M&N

8t.L. Jacks v.&C., Ist 75 '94.A&0

do 1stguar. (564),73,'94A&0

do 2d M. (360), 7s, '98..J&J

do 2dguar.(188) 7a,/98.J&J

Chic.& Atlantic—1st. 65,1920 M&N
2d. 6s, 1923 F&A

Chic. B. & Q.—Cons., 7s, 1903.J&J

Bonds, 5s, 1895. .J&D

5. 1901..o....... A&<
5s, debenture, 1913 M&N
5s, 1919, Iowa Dtv. A&O
4s, 1919, do A&O

4s, Denver Div., 1922
4s, plain bonds, 1921
Bur. & Mo. R., I'd M., 7s,
do Conv. 85.94 ser.J&J
Bur.& Mo.(Neb.), Ist,6n,1918.J&J

do Cons, 6s, non-ex..J&J
do 4s, (Neb.), 1910... J&J
do Neb.RR,Ist,7s,/96A &0
do Om.& S.W.,Ist,85,J&D
I1l. Grand Tr.. 1st. 8s. '90...A&O

Dixon Peo.& H., 1st, 8s5,1889.J&J
Ott. Osw. & Fox R., 8s,1900.J&J

Ohio. Burl. & Nor.—5s, 1926
Debeur. 6s, 1896
Chic. & Can. So.—1st, 7s, 1902 A&C
Ohio Kan. City & West'n.—Ist, 5s.
INCOMES ..o
Clue. & East 111.—1st mort. 6s, 1907
Income bonds, 1907
1st, con., 6s, gold. 1934 .... A&O
Chic. & Gr. Trunk—Ist mort., 190u
Ch.& Ind.Coal R'y, 1st 5s, 1936 J&J
Cldc. & Mich. L. S. Ist 8s,1889....
Chic. Mil. & St. Paul—
P.du C. Div., Ist, 8s, 1898. F&A
P.D. 2d M., 73108 1898 -F&A
1st, 3, gold, 7s,1902
La. Cj Ist M.. 7s, 1893..
I. Ist M., 7s, 1897

N a & Dak Ist M., 7s, 1899.J&J
Hast. &Dak Ist M. ,75,1910.J&J

do '5s, 10.... J&J
Chic. & Mil., Ist M., 7s. 1903.J&J
Ist mort., consol.. 7s, 1905..J&J
Ist M., I. & D. Ext., 7s, 1908J&J

Ist M.,6s, S'tliwest Div.1909J&J
1st M., 5s. La C. & Dav. 1919J&.T
So. Minn, Ist 65,1910
Chic. & Pao. Div. 6s, 1910 ...J&J
do West Div., 5s5,1921.J&J
Ohio. & Mo. Riv. 5s, 19 6 __ J&J
Mineral Pt. Div., 5s,1910...J&JI
Chio. & L. Sup. Div., 5s, 1921J&J
Wis.&Miun. Div.,5s, 1921...J&J
Terminla 5s, 1914 J&Jj
Dubuque Div., Ist. 6s, 1*420.J&J
Wis. Val. Div., 1st, 6s, 1920 J&J
Fargo & South.- 6s.2as.1924 J&J
Dak. & Gt. So. 5s, 1916 J&J
Cliie.& N.W.—Consol., 75,1915.0—F
Consol., gold, 7s, cp., 1902..J&D
do do reg....
Sinking fund, 6s, 1929
do

J&D
A&O

do debent., 55,1933.M&N
Exten. bds. 4s. 1886-1926...F&A
25-yra. deb. 5a, 19 -9 M&N
Esean.&L.Sup., 1st, 6s, 1901.J&J
Dea M.& Minn’s,Ist,7a,1907.F&A
lowa Mid., Ist M., 8s, 1900. A&O
Peninsula, Ist, oonv.,7s,’98.M&S
Chio. & Mil,, Ist M., 7s, *98..J&J
Mil. & Mad., 1st, 6s. 1905..M.&S.
Madison Ext., Ist, 7s, 1911.A&0
Menominee Ext.,Ist,7a,1911J&D
Northwest.Un., 1st.7-, 1917 .M&a
Wlnoua&St.Pet.—2d7s,1907M &N
ott, C. F. & St. P, 58, 1909.. M&S
North. Ills., Ist, 5s. 1910....M &8
Chio.R.I. &Pac —6s5,1917 coup J&J
6s, 1917, reg. . LJ&J
Exten. & ool. 55 1934 J&d
Chic.&8.W ., Ist,7s,guar., T.799.M&N
Ohio. & St.Louis—Ist 6s, 1915 M&S
Chio. St. L. & P.—lIst, 58,1932.A&O
Chio. & Gt. East., 1st, 7s, 93-'95.
Col.& Ind. C.,Ist M.,78,1904.J&J
do 2d M.75,1904. M &N
Un.& Logansp.,
Cin. & Chio. A. L., 1886-'90
Chic.St.P.Min.&Om.—Con. 6s, 1930
Ch.St.P.& Minn. Ist,65,1918M &N
North Wise., Ist 6s, 1930___ J&J
St. Paul&S.City, Ist 65,1919.A&0
Chic. & Tomah.—6S....ccccocvviirne
Chic.& W.tud.—S.fd. 6a, 1919 M&N
Generalmort, 6s, 1932_ Q—M
Chio. & W. Mioh. 53, 1941.
Cin. Ham. &Dayt.—Consol.os A&J
Consol, mort., 7s, 1905
do 6s, 1905.
Cin. H. & L, Ist M., 7s, 1903.J&J
cin. I. St. L. & Chio.—

Con. 6s. 1920

Ist go d 48, 1936.
Cin.& Indiana, Is
do
IndianapolisC. & L 780f*97
Ind’'apolis & Cin.,

#Purchaser also pays accrued interest.

Ist,7s, 1905.A&0 u

24 M..78.87-91& 31T 1ud
Ist,7a,'88.A&0't tOI

58,1929A&M%

[Yor XLly
BONDS— Continued.
Head of First Pa»e of Quotation*.
Bid. Ask. ; :
Railroad Bonds. Bid. Ask.
]-'%77"? %% Cin. Laf.ACh.—1st,7s,g.,1901.M &P til
0 Cin. Leb. & Nor.—1stm. 5s....J&J 1Q 102%
271% 27% Cin.Rich. &Chic.—1st, 7s,'95.J&J 1116 0
97 . Cin. Rich, A F. W.—1st, 75, g...J&D ¢11
110% cin. sand'ky A Cl.—6s. 1900..F&A pojo i<)2*
Il_lg Consol, mort., 7s, 1890......... J&D u2 " 109%
e 122 cin.&8p.—7s,C.0.C.& I.,1901.A&0
= 7s.guar., L.S.& M.8., 1901..A&0 119
18?_/0 Cin.wash.&B.—Ist gu 4%s- GsM& v 104% 105
o 2d mort., 55,1931 ..o 78% g0
120% 3d mort., gold 35 4s,1931. F&A 45
118 120 Income 5s, 19 *22%" g
18 . 8cioto & Hock. V, 1st, 7s. M&N 00
. Balt. Short L., 1st, 7s,1900..J&J 121%
117 Clev. Coi. C. & I.—1st, 7s, '99.M&N 122
Consol, mort., 7s. 1914.......... J&D 125 123
P Cons. S. F., 7s. 1914. 124%
3 132 Gen. oon. 6s, 1934... 109 109%
+102 03 Belief. & Ind. M., 7s, 1899...J&J 112 0
108 109  clev. & Pitts.—4th M., 65, 1892.J&J |97
Ilogu/ U8 Consol. 8. F., 7s, 1900.. 128% 130
Lo no Elev.&M. vVal.—1st, 7s.g., 93.F&A
37 ° 97% Columbia & Gr. —1st 6s, 1916.J&J 110% 110%
30 1 0 2d mort., 6«. 1926......ccc........ A&O g3y
Col. ai Cin. Mid.—l«t, 6s, 1914.J&j 100
117 Col. Hock. Val. & Tol.—
Consol. 55.1931 .. 82%
%8%0/ Il%* Gen. 6s gold, 1904.
g © Col. &Hoek.V.—IstM .. 75,'97. A&< >#lift
110 112 do 2d M. 75 1892 J&J 1105
12 25 Col. &Toledo—lst mort, bonds .. U16
106 L do 2d MOrt.ererrereererene 105
T00% %’6’?/ Ohio*W.Va.,1st,8.f.,7s,1910M&N 1112
12?0/0 128 1CoI.Springf.AC.—lst. 7s,1901.M&8 109 |cow
109 0 Ool. & Xenia—1st M., 75,1390.M&S 108
24 15 %;Conn. & Passump.—M., 75,'93.A&0 116  11:6%
g % Massawippi, g., 6s, gold, '89 J&J 4102 102%
a4 ® Conn. West.—1st M., 7s, 1900.J&J 30
3 % 104H Connecting (Phila.)—1st, 6s . 121
101% 01% 88 88%
1?5}4’ 66 icurnb. & Penn.—1st6s,’91__M&9 ioi"
0 %umber(I&VI\?I F1s(t:M 8? :%904 AJ%S
ayton ioh.—Conso S +103 po
1%2% 116% 34 mort., 7s, 1888, now 2d.A&O e...... 10
100 Dayt. A West.—IStM.,GS, 1905.J&J 1115
1st mort., 7s, 1905............... J&J 1125 130
Delaware—Mort., 6s.guar.,’95.J&J 118
131% Del.& Bound B’k—1st, 7s,1905F&A 130 132
0 Del.Lack.& W.—Conv.7s.1892 J&D 115
122 Mort. 78, 1907 .comcrrverrron. M&S
131 Den. &R. G. Ist7s.90ld.190 »M&N 119 *1209%
119% “Gen. mort., 5s, 1913, Tr.rec.A&0O 50
123 15t CON. 45. 19536 . ovvvutvvvvvemrevcrveorsnnnnnns 78%  78%
1%4 . Denv.&R.G.W.—lst, 6s, 1911.M&S 79 80
124 126 do assented.. 74% 76
Denv.S.P.&Pao.—1st,7s, 1905 M&N 75 77
128 DesM.A Ft.D.—Guar.4s, 1905.J&J 92
129** do incomes, guar. 2%s 50
1290 1st mort., guar. 4s, on extension. 95
117% Det.&B.C.I8t,85,en. M.C.1902M&N  118%
105 Det. B. C. & Alp.. 1st,65.1913 J&J 106
1170 S0 Det.G.Haven&Mil.—Equlp.6s,1918 til*7 119
118% i:0% “Con. M., 5% till ‘84, after 6*.. 1918 }114 116
07  10/% Det. L. & North.—1st, 7s, 1907.J&J {125 125%
Det. Maok.A M.—1st, 6s.1921.AA0
* 0 [ 0
104 107%  [oome. 820 e o 5%% 54
106 10 % pyp. & Dak.—1st M., 6s, 1919.j&J*
103 103% pub.&S. City—Ist.2d Div.,'94.J&J
119 119% pynk.A.V.& P.—Ist,75,9..1900J&D 110
111 112 East Penn.—1st M.,7s, 1888..M&Si
. E.Tenn. Va&Ga—lst 7s5,1900J&J 120
0 Divisional. 5s, 1930.. . 107 108
131 140 Ala. Gent., Ist, 6s, 191
130% 131% E, Tenn. V. &Ga.R'y.—1st,55,1956.  99% 99%
1.JU*, East. & W. R.V,, Ala. —1st, 6s, 1912 , 1
118% Eastern, Mass.—6s, g.,1906. .M&S *1% 791128
110 Sterling debs., 68, g., 1906..M&S *125 130
. 110 Eliz. City &Nor.—S.F. deb.,65.A&0
94% 9b% " 1stmort., 6S, 1920..cerrrrernrn..s M&S
107% 108  Elizab. L.6K.& Big 8.—6s. 1902.M&S 107%
115 Elmira& W'wspt—1st Bs,1910.J&J 120
5s, perpetual.....ccccoeeciiinne A&O 110
135 Erie & Pittsb.—2d, now Ist__J&. 105
121% " Cons, mort,, 7s, 1898 . 113 116
12.9%122% Equipment. 7s, 1900.. 100
114 1 Evansv. & Crawf.—Ist, 7s, '87.J&J 100
134 j Evaus.& Ind.—1st,guar.,g.,6s,1924
+134 1st, eon., 1926........ J&J
1135 Evaus.& T.H.,Ist con.,6s, 1921 J&J
130 Mt. Vernou—1st, 65.
no Evansv.T.H.&Chi.—Ist, 6s, g M&N
107 Fitchburg—5s, 1899. A&O
133 135 5s, 1909-01-02. .A&Oj
131% ﬁf) 6s, 1897. A&O
109 % 7s,1894. A&O
125 Flint & P. Marq.—M. 65,1920.A&0
0, Holly W. & M., Ist, 8s, 1901.J&J
1A% Ft. Madison&N.W., Ist 7s,9.,1905
105 _ Ft.Worth & Denv. C.—1st, 6s, 1921  90% 90%
1 Frem't EIK'u& Mo.V.—6s,1933A&0 1122 122%
A o SRR do do Unstamped.. '1 120
e Galv. Har. & San Ant.—
” Ist, 6s,9.,1910. 107 109%
Iﬁ-% iy 2d mort.. 7s, 1905.. 110%
123 128 West. Div. Ist, 5s, _ _M& 97%
do 2d, 6s, 1931...J&J
i 26% 126, GahHous.A Hen.—1st,5s *9Q *
1119 123  Georgia—78,1883-90
117 6s, 1-89 *109%
109 Georgia Pacific—Ist, 6s, 1922383
100% 10l “54 mort
’i’ $% 109  Gr.Rap. & Ind ,lg., g'd, 7s,
1L % 120 Ist M.,7s,1.9., gold not guar. A&O
1 Ex land grant Ist 7s, *99..
* 113 Consol. 5s, 1924 . 90
‘io Gr.B'yW.&St.P.—Ist,65,191i.F.& A 100%
2d, Incomes, 1911.....cccocviiinnnnns 42%
115 Gulf Col. & S. Fe—Ist, 75,1909 J&J 121%
2d, 6s, gold, 1923.... ... A&O
. #119 L. Ran. &St.Jo - Con. 6s,1911.. M&S *1%20"
Harris. P. Mt. J. & L.—lst, 4s..1hi3
IIn London. I Coupon ofi. e In Frankfort
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railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask.
Ho'st.E.AW. Tex.—1st,75,'98. MAN 68 M-tmph.A Chari.—1st,7s, 1915.JAJ 125 N f.Ont.A W .--1st,g.,68.4914.IMA3 107*4
2d, 6s. 1913 2d mort-, 7s, extended.........JAJ 125 [ STPa.A O.—1st no.,a00.7s, 1905 {44% 45%
& Tex.Cen—1st m.,7s,guar. |b91 lit14 114w 1st consol. 7s 1915 120 o prlorllen ino.ao.,5- 65 *95 tioo 111
West. Div., 1st, 7s, g., 1891.. TAJ Hicb 1* 110 1st.cons.. Tenn. lien, 75,1915 JAJ 125 2d mort. m o. .. {10% 11%
Waco AN.W..1st, 7s.g.,1903.JAJ 11113~ 115 Gold, 6S. 1924 ..crvecerrrrrrrnns JAJ 103  05%  3d mort. Ino.. {4% 5%
Cons, mort., 8s, 1912 o*%4 997 M -crop'n Etev.—1st, 65, 1908, JA> 118% L19 Leased L. rental trust, per deb. 4s 284 86
Gen. mort. 6s, 1921 68% 75 Ud 6s, 1899.... MAN Ilo% .11 West. ext. oertifs, 8s, 1876..JAJ 193 58
Hunt. A Br. Ton—1st, 7s, 111*4 Mexican Cent.—1st, 7s, 1911 .JAJ 61*4 bl% _ do do  7s, guar. Erie J55 60
2d mort., 7s, g., 1895... 119  120%  Sealed 4s, 1911. JAJ 56*4 50*2 Tr.Y.Phd. A Nor.—1st, 1923 J&J 106  106%
Cons 3d M. 5s, 1895.. 103*2 Bond SOFiPaueuvesidioneenann.. £5% .6 Income, 6s. 1933....ccceunne. .. AO 56 58*»
1linois Central- Incomes, 1911.. 1»78 10% 5r.Y.Susq. A W .- 1st. 55 1911 JaJ o1 96
ist M. Chic. A 8pr. 1898 116% 117%  Debenture 10s, 18 AAQO 84% t6 Debentures i%s, 1897...... FAA 75
1st, gold.4s, 1951.. io7 Scrip 10s. >889 . . *8hi 70 M dl'd of N. .1—I8t. H8 1910.AA0 113*4 ..
Gold, 3”e, 1951.. J 98  98% Mexican Nat.—Is% 6s, 1912 AAO 40 = 41  5LY Wood.A Reek, 2d inc. 1912
Middle Div. reg. 5s, 1921... FAA Mich. Cent.—Consol.,7s, 1902.M AN 120% ......... Sforfk AW.—Gen'l M.,68,1931 MAN 112
Sterling, 8. F., 5s, g., 1903..AAO jioy 111 Consol. 55, 1902..............MAN 110 New River 1st 6s, 1932 ... .AAO 113
Sterling, gen. M..6s, g., 1895.AA0 {113 115 1st M. on Air Line. 8s, 1890.JA.l liupr. A Exten., 6s. 1934, FAA 97 100
Sterling, os. 1905....... JAD UO07 109 Air Line, 1st M., 3s, guar...M AN Adjustment 7s, 1924.. Uo 105
Chic 8t.AN O.—1st con.7s, 1897. 6s. 1909... . Cnnv. deb., 68, 1894 .. i 85
2d. 65, 1907 .o CJAL> 5s, coup., iio* Norf'kA Petersb.,2d, 8s, '93.JAJ 114
Ten. lien, 7s, 1897. MAN 5s. reg., 1931.. South Side, Va.,1st, 85,'84-'90.JA) 102
5s, 1951, gold JAD 115%2 117 KalamazooAS. . do 2d M. ext.,1899.JAJ 106
N.0.Jaok.AGt.N.2d8s,0tf8.AA(» J.L.A8ag.North Ext..85,90.MAN do 3d M.. 65,'86-'90.JAJ *100
Illinois Midland, I.-t, 7s........... >905 | 38" "42" do  Cons.1stM.,8s,'91.MAS Va.A Tenn., 4th M.,8s. 1900.JAJ L O
Ind. BI. A W.—1st, pf.,7s, 1900JAJ 123 do 68,1891 ..o MAs 106 * do extended 5»,1900.JAJ 10*
1stmort., 5-6,1909.Tr. rec. AAO  96% __ Joliet A N.In<l..Ist,7s (gnar.M.C min 7 104
2d mort.. 5-6,19009, Tr. rec.AAO 8 52 84*2 Mich. A Ohio—lst, 6s, 1923 .MAN = i 122
INCOME, 1921 .omoereeeorrseesesssereerre 32%4 Midd. Un. A Wat Gap—1ist mort.. 100 Gen. mort., 7s, 1903 LJAJ 133 133%
East.Div., 68,1921,Tr. rec...JAD 95% 96 2d mort. 5s. quar. N.Y. 8, A W. 79 85 New loan, 6s, reg., 1905....... MAS
Ind.Deo. A8p.—1st, 7s, 1906.AAJ 106% lu6% MLLL.SAW.—1stM..6s,1921. MAN 110 ... liortheast,$.C.—1st M.,8s,99,MAS 135
20 MOFt, 58, 1011 oo IAJ Mich. Div.. 1st, 6s. 1924.....JAJ 116 1i7H 2d mort., 8s. 1899....ccc.... max 13*
2d, income, 1906, Tr Co. cert.JAJ  33*4 41 Ashland Div., ist 6s, 1025..MAS 1*0 121
New 1st mort. 6s, funded........... » 1St, INCOMESrvvveverrreeerrveeseesriseneens 118 s 108%
Ind’polisA 8t.L.—1st,7s, 1919 .Var. 1i 12* St. P.E. AOr. Tr'k, 1st, guar.. 6s. 103 106 3d mort., 6s,1900.. oo AAQ 173%
Ind'apolisA Vin.—1st, 7s.1908.FAA 119 Mil. A No.—1st, 68,1910.. JAD 10/ Con. mort., 6s, g.,00np., 1900.JAJ 1*0% 122
2d mort.. 6s, g., guar., 1900.MAN 104 1st, 6s, on extenslou 1913..JAD lu5% Lob Mort, bds., 5s, 1926, serlesA JAJ 110%
Int. A Gt.North.—1st,(is, 1919.MAN 120 Minn'p. A St. L.—1st M., 1927.JAD -|-l35 do Serles B ..o 111
Coup. 6s, 1909.. 95*2 96 1st M., lowa CityAW., 1909.JAD »- 1119 Con. mort, stg. 6s,g.,1904..JAJ L 113
loniaA Lansing— tIoH 109 2d mort., 75,1891 .ccccevrriennnn, AJ .. tol  Jforthern, N.J.—1st M .,6s,'88.JAJ ti00 102
Southwest. Ext., 1st,75,1910.JAD [N ]
t134% 135 Pacific Ext., 1st, 68, 1921.. AAO lui Mo. Div. 6s, 1919 10 e
Jefferson—Hawl'y Br. 7s,'87..JAJ 90 Imp A Equip. 6s, 1922 ......... 1Al — 89 Gen'l 1g., 1st, 6s. 1921 i*19%
1st mort., 7s, 1889..ccovee.n. JAJ 101 103 Ml in‘p. A Pac., 1st, 55 1936 JAI Gen’'l 1g., 1st, 6s, reg........
Jefl. Mad.A'Ind. _15t 75.1906. AAO (115 116  Minn. A N. W 1st. 55, 1934..JAJ 102% 103*2 oen. land gr., 2d, 6s. 1933, ‘AA0 106% 107
2d mort.. 78, 1910 oo AJ U17 U8 Miss.ATenn.—1st M, 8s,series “A" 115 James Kiv.Val.—jstg.Hs’'36JAJ 108 109%
Junction (Phil. )—1st 4%s,1907 JAJ 8S, SEries “ B wooeeeeceererennn AJ loo 105 Sp >kane A Pal.,1st 6», 1936. MAN
MoK AT -Cons 719046 FAA 11» 1lu%  st.P A Nor.Pae.gen.6s.1923.FA\ 114 119
5%4 76 Consolidated 6s. 1920.. JAD 997100 [forth.P »0.Ter.Co. Tst,6s.33.JAJ 101% 107
Kan. C.Oliut'n A Springfield—Is,5i 162% 108 Consolidated 5s, 1920 JAD 8.,% 88 Iforw'hAWorcr—1stM..6s.'97.J&; 117 119
i11,*2 118 1st, 6s.g., 1899. (U. P. 8. Br)JAJ 7" e )gd'nsb’gAL.Ch.—1st M.6s,'97,JAJ 11»6 107
1153 2 1s Han. A C.'Mo., 1st 7s, g.,'90.MAN 109% Sinking fund, 8s, 1890........ 103 =~ 103*4
1113*4 113% Mo.Pao.—1st mort.6s,gld, 88, FAA 10.% Consol, 65, 1920.... 10u% 100%
11254 126 Consol. 6s, 1920.... MAN  118% 1152  Income, 3s'A 651920. 40 42
110* 110%  2d mort., 7s, 1891. LAY 111
71 72 Car.B., 1st mort., 6s, g. '93..AAO _Income, 65,1922, Tr. reo o
110 3d mortgage, 7s, 1906. 1*4% P25 "  ilnoA Miss.—Cons. 8.F.75,/98.JA» :-::-- no
96 Income, 7s, 1892 Cons, mort,, 7s, '98.. 117% 118%
Lake Shore a Mich. So.— Mobile A 0.—1st pref debentures.. *64 0 2d mort., 7s, 1911 117 119
114% 115%  2d pref. debentures.. 36 38 1stgen ,5s,1932.... .......J AD .. 91
123*2 3d pref. debentures . 28*2 33 1stmort.,Springf.Div., 1905 MAN 112
Buff. A State L., 7s, 1886....JAJ 4th pref. debentures. .. V2 26 >hioSouthern—1ist 6s, 1921 10>% 105
Det.Mon.A Tol..1st,75,1906.FAA >30 New mortgage, 6s, 1927 ....JAD 109% iiO 2d inoome, 6s, 1921 ............. . <
Kalamazoo AI.LA Gr.R. Ist,8s.JAJ Collateral trust 6s. 1892 ....JAJ U 9i* 120
Kal.A Schoolcraft, 1st, 8s,'87.JAJ 1st extension 6s, 1927............ Q—1 08 6s, 1895...
KaLA Wh. Pigeon,1st.7s,'90..JAJ St.L.A Cairo—4s,guar., 1931.JAJ 73 7s, 1894.
Dividend bonds, 7s, 1899...AAO 124% 1*26* Morg'n'sLa.ATex.,Ist,6s, 1920J Al 110 41, 1964
LB.AH.S., cons., op., 1st,7s.JAJ 125 __ 1stmort., 7S, 1918 AG 12> BOS“CAF
do cons..reg.Ist,78,1900.0—J 125 = Morris A Essex—1st, 7s, 1914 MAN 142 143 B.C.F.AN. B, 55, 1910 ..JAJ 114 115
do eons. op. 2d.7s,1803..JAD 128 123%  2d mort, 7s, 1891 110 111)** N. Bedford RR., 7s, 1894 .JAJ tU8 120
do cons.reg.,2d, 7s,1903.JAD 1*3 Bonds, 7s, 1900... tiud 106
Mahoning Coal RR. 1st, 5s JAJ 101 105 General mort., 7s, 1901. 127% 123 2d Mon., 7S e
Lawrence—1st mort., 7s,1895.FAA 135 IGO% ip i"
Lehigh Val.—Ist,6s,coup.,’98.JAD 125 Nashua A Low.—6s, g., 1893.FAA Iv94i LIU 1124
1st mort., 6s, reg., 1898......JAD 124*2  5s, 1900 108*2 110 Panama—Sterl'g M.. 7s. g.'97.AAO {lo8 170
2d mort.,'7s,'191 “MAS 144 = Nashv.Ch.A St.L.“1st, 75,1913 JAJ 131%  Sinking fund sub., 6s, 1910, MAN 95 Iv2%
Gen. M., s. f., 6s,g.,1923....JAD 136*2 2d mort,, 6s, 1901.. JAJ L09 110 Subsidy bonds, Eng. issue, 6s... (102 105
L. Miami—Renewal 55,1912.. MAN 112% 115 Nashv.A Decatur—ist,7s,1900.JAJ -euu.RK.—Gen.M,6s,0p.,1910(i—J 135
L.RockA Ft.S.—Ist,l.gr.,75'95.JAJ 1141% 115  Natchez Jack. A Col.—1st, 7s. 191( Gen'l mort., 6s, reg., 1910..AA0 137
Long Island—1st M., 7s, 1898.MAN 12* Newark A N. Y.—1st, 7s, 1887.JA* 102 Cons, mort., 6s, reg., 1905..Q—M 124
1st consol. 55, 1931 ...ccccvrerrecr Q—J ...... 115 New'kS'setA8.—1st.7s,g.,'89.MA> 101 do ~ 6s,coup., 1905..JAD
Newtown A FI., 1st, 7s, 1891........ v N'burghAN.Y.—1st M. 75,1888.JA.i 100 Collateral trust, 4%), 1913.-JAD .
L.1.City A Flushing—1st, 6s5.1911 N.J. Junction, 1st, 4s, .-*86..F&i) 103 104%  Consol. 5s, 1919 ..J&D 110's
N.Y.A Man. Beach, 1st7s,'97,JAJ New Jersey A N. Y.—1st mort.... 100 Penn. Co., 6s, reg., 1907...Q.—J 109%
N.Y.B.A M.B.,Ist con. 5s, 1935 N.J.Southern—1st M.,new 6s.JAJ 98 99 do  1st M, 4%s, 1921.JAJ 104*105
Low'v.C.A Lex.—1st,7s,97 JAJ 3 (e) Ti5% iié* N.O.A Northeast. —Prior 1.6». 19 >f 110 Penn.A N.Y.Cau.-1st. 7s,’96 JAD 121-4 1227«
. 2d mort., 7S, 1907 .oovecerreerrane 116 116% N.Y.A Can.—£ M ,6s,g., 1904.MAN 114 116 1st mort., 75, 1906......cccuwenne .. JAD 3L 131*2
Louisville A Nashville— N Y. Central A Hud. R.— Pensacola A Atlantic- 1st m..F&A 03 05
Consol. 1st, 7s, 1898... 120 Debtcert, ex.os . 106 106% Peo. Dec. A Ev.—1st, 6s, 1920.JAJ 1L1%
Ceeilian Br., 7s, 1907. M&S 108 Mort., 7s, coup., 1903.. LJAJ 13i 133% Incomes, 1920....cccciiviiiiiiiinniiesinns 85
Louisville loan. 6s, '86-'87..AAO 133 134% Evansville Div.,1st 6s,192u.MAd 107 108
Leb.-Knoxv. 6s, 1931 ......MaS$S 106 do income, 1920... bi fc5
Louis. On. A Lex., 6s. 1931.MAN Sterling mort., 6s, g., 1903...JAJ 119 121 Peo.A PekinUn.—Ist,65,1921.0—F .... 11*%
Mem.A 0.,stl., M.,7s, g.,1901JAD +116 119 101 % lo2 2d mort.¢'in, 1921....c..... (3—F 70 75
M. AClarksv. 8tg 6s,9.,190p1 FAALL4 97 07% Perkiomen—1st M., 6s,1887..AA0 00 100
N. O. A Mobile. 1st 6s, 1930.JAJ 10 >4 106 04 96% Cons, inert.. 6s, 1913, sterling ... {88 92
do 2d, 68,1930 ...JAJ «O0 07% 70 71 Petersburg -Class A, 1926-—JAJ 1 8
Pensacola Div.,1st,65,1920..MAS 100 Trust Co. receipts ... .2 Class B, 1926 ~.AAO 1972 LO8
Bt.Louis Dlv.. 1st, 6s, 1921. .MAS 111 N. Y. Elevated.—1st M., 1906.JAJ 1*2 12*% Phila. A Erie—1st M.,7s, 1888.J&J 104% 105
do 2d., 35,1980.MAS 55 _ 33 35*2 Gen. M..guar., 6s,g., 1920. .JAJ {1-5 L28
Nash. A Dec., 1st7s, 1900...JAJ 119 2d mortgage income. > 9 C -nsol. 5s, 1920 AAOQ LI*% 115%
E.H.AN, 1st6s, 1919.. 114*4 ... .. N.Y.AHarlem—7s,coup.,1900.MAN 132 133 dunouryAErie, IstM ,,75.'97. A&o
Gen’'l mort., 6s, 1930. Uus 108% >27% 1*9 Pbiia A Read'g—1st, 65 1910 J&J ... 126
Bo.A No.Ala., S. F. 6s, 06 2d, 75, '93 o AAO 113%
1stmort,, sinking fund, 8s .. .. NY.L.E AW. Ist, 75,97, ext MAN Debenture 65, 1893 ............. J&J 37
Trupn bonds, 6s, 1922. Q 106*" 106%  2d mort, exten., 5s, 1919 . CousoLM.,78,1911, reg.A cp.JAD 1¢2% 123
Ten-forty 6s. 1924 08% =3d mort. ex. 4%s, 1923........ Consol, mort., 6s, 1911.......... JAn Hi
Pensa. A Atl.—1st,6s,gu,’21. 930% > Improvement mort., 6s, '97.AA0 104
L ev.N.A.A Chic.—1st,65,1910. JAJ HO 110% Gen'linort, 6s,1908......... J& 103
Gen. iron. 6s, 1916....cccee. AAO Oil*2 96 do reorgan, ceits. 1.0
Lo'lsv.N.O.ATex.—1st,5s,1934MA3 90 Geu’'l mort., 7s, 190* ... Jx3 12
MaineCent.-Mort. 7s, 1898...JaJ 120% 124 do r.organ, certs. 98
Exten. bonds, 6s, g., 1900...AAO till 113 Fund. 5s, 1969 .......... LA Convertible, 7s, 1893........JA. 44%
Cons. 7s, 1912, AAO 1134 136 1st coni.fund coup,,7s,1920 Mas Cons. 5s, 1st series.. O;,  62%
dndroscog. A Ken. . j1os5 107 2d cons. f'd cp., 58,1969........ JAL Cons. 5s, 2d series... 43% 45
Leeds A Farm'gt'n, 6s . ti2 113 Reorganizat’'n 1st lien, 6s, 1908 Couv. aity. scrip [ —
Portl. A K.,Cons. M., 6s, '»5.AAO t112 113 Gold income bonds, 6s, 1977.... Scrip for 6 deferred  coupons 00 100
Debenture, Hs. 10%20 i 107% 1.03*4 Long Dock mort., 7s, 1893..JAl Deferred in00Me. ..., 0%
Man.Beach Imp.,11m.,7s,1909,MAS 00 do  con.g., 6s, 1935 ..AAC Income mort., cons. 75,'96, JAI 57
Marq'ito tio.Oi 0.—Mar.0.0.,8s, '92 112 113 127% 127%  CoaiA I.,guar.,7s,'92,ex-op.MA 40
68,1908...ccccvirirnnes 106s 10' % 117% >8  Puiia. Wil. A Balt.—6s, 1892..A&> 109
68.1923 (extension).. 10/% 101 107 108 0S, 1900 ... .o, A&o till 113
VB APR5 (Mary. A West).. JAD il 1-1*4 2d 6» (scaled to 3s)-—- 02 15 Phil. Wil. A Balt., 58,1910...JA> tl»o7 / 108
i (]
*Price nominal; no iate trausaotions. 1 ~Ui'uUdioor tkioo jJAjfo dokj\Vkiox imm oa I Lil isOildOu. Il uuapou o
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Covtinued.

For Explanation« See Motex» at Beal of First Paste of Quotations.

Railroad Bonds. Bid. Ask. Railroad Stocks. Bid. Ask. Railroad Stocks. Bid. A k
Plttsh.Bradf.A B.—Ist,6s1911A&0 90 Tol. & Ohio Cent.—1st, 5s, gu.1935 98% 98% Canada Southern.. 59%
Pittsb.C.A St.L.—1st,7s,1900.F&A 1221« Tol.Peoria&W.—1st,7s,1917, tr.ree. 108% 110 cCanadian Pacific 61%

2d mort., 7s. 1913 ...ccvrernn A&O Tol. 8t.L.&K.C.,Ist,65,1916...J&D Catawissa..........
Pittsb.C1.&Tol.—1st, 6s, 1922.A&0 114 Uaited Co'sN.J.—Cons.,6s,'94.A&0 do 1st pref 56
Pittsb.&Con’Usv.—IstM .7s,'98.J&J 128 do gen. 4s, 1923...F&A 102 do 2d pref...... . 53%
Sterling eons. M., 6s,g.,guar.J&J {127 129 Sterling mort., 6b, 1894..... M& 112  Cedar Falls & Minnesota 17%
Pittsb.Fi.W. &C.—1st,7s,1912 Var 140 111% do 6s,1901 122 Central of Georgia 122
2d mort., 7s, 1912 “.J&J 139 Cam. & Amb., mort.. 6s. Central lowa............. 12
3dmort.,7s,1912. &0 138 UaionPacific—Ist,6s ,9.,'96- '99J&J 116% do i1stpref..
Pittsh. McK.& Y. —1st,6s, 1932. J&J Land Grant, 7s, 1887-9 103 do 2d pre
Pittsb. & West.—1st mort___..... 95 Sink. F., 8s, 1893. .M&S 115% 116 Central Massachusetts............. 24%
PortI'nd&Ogb’g—Ist6s,g.,1900J&J 106 108 Reg. 8s,1893..... .M&S 114 do pref... 52%
PortRoyal & Aug.—1st,0s,'99.J&J 105 Om. Bridge, sterl. 8s,9., '96.A&0 {123 128 Central of New Jersey.........
Income mort., 6s, 1899.......... J&J 40 Collateral trust, 6s, 1908 ....J&J 106% Central ONio.....ccocvierieenne 51%
Ren.&S'toga—1st7s,1921 oou.M&N 143 Collateral trust, 5s, 1907___ J&D do Pref50 52
Rlcb'd & Allegh—1st, 7s, trustreo. 70% 71% Kans.Pao., 1st, 6s, 1895....F&A 111% cCentral Pacific............. 36% 36%
2d mort., 6s, 1916 do IstM., 6s, 1896...J&D 111 Charlotte Col. & Aug... 35 44
103 do Deny. Div., 6s..M&N 115 Chesapeake & Ohio, common ..100 8 9
113 113% do 1stcons.M.,6s5,1919M&N 104% do 1stpref...100 14%  15%
Debenture, 63, 1927, 112 Oregon Short-L., 6s, 1922 .. F&A 101% 102 do 2dpref___ 100 9% 11
do 107% Utah Cen.—1stM., 6s, g.,1890.J&J 81 Cheshire, pref.... ... . 118 120
Piedmont Br., 8s,1888...... A&c> 103 104 Utah So., gen., 7s, 1909.... J&J Chlcago&AIton . 143 144
Rich. Fred. & Potomac—6s,ext.J&J do ext,1st, 75,1909 J&J 90 Chicago & Atlantic Beneflcnary 8 13
Mort, 7s, 1881-90... Utica & BI'’k R.—Mort., 7s,'91.J&J 107 Chicago Burlington & North.. 100 83% 83%
Rloh. & Petersb., 8s,84- Ver. & Mass.—Guar. 5s, 1903 M&N 111% 112% Chicago Burlington & Quincy..100 138% 138%
New mort., 7s, 1915 Vloksb. & Mer.—New 1st mort. .... 95 Chicago & Canada Southern .
Richmond York Riv. & Ches., 8s... 1121« 116%  2d mort.. 57% Chicago & East Illinois. 109 o6
2d mort., 6s. M&N 102 3d mort., | 14 17 Chicago & Grand Trunk 7 11
Booh. & Pitts.. IBt, 6s, 1921...F&A 115 Yicksb. Sh. & Pac. -Prior lien, 6s.. {111 111  Chicago & Ind. Coal Railway 52 53
Consol. 1st, 65, 1922 .J&D 110 Va.Midland—1st ser.,65,1906. M&S 119 do do pref. 83% 85%
do income, 1921...... 55 70 2d series, 6s, 1911.. .M&S 117 Chioago Milwaukee & St. Paul.100 92% 92%
Rome & Carrollt.—1st, 6s.g., 1916 80 85 3d series, 5-0s, 1916. .M&sS 107 do pref., 7.10Q 121 121%
Rome & Dec.—1st., 6s,1926...J&D 90 91 4th series, 3-4-5s, 1921 M&S 70 72 Chlcago * North Western..........100 115% 115%
RomeWat'n&0.—B.F.,7s,1891 .J&D 110 112 5th series, 5s, 1926 .M&S 106% Pref

2d mort., 7s, 1892 incomes, cumulativ . 93 96% Chioago Rock Island & Pao 126%
Consol., 1st ex. 5e,192 103% Wabash St. Louis & Pacific— Chic. St. Louis & Pitts 17%
Income 7s, 1932...eeunn. 1st, ext., 7s,'90,ex... .. 113% 114 do p 39
Rutlanu—1st M., 6s, 1902 108 Mort., 7s, 1879-1909 . 85 90 duo. St. P. Minn. &0m.,00m.. 100 49 49%
Equipment, 2d mort., 5s ....F&A 194 95 2d mort., 7s, ext. 1893, ex 101% 103 do pref 100 108% 109%
St.Jo. &Gr. IsI'd—1st,guar.Cs.1925. 106% 107% Equipment 7s, 1883 . Chioago & West Michigan......1 55 56
2d mort., incomes, 5s, 1925...... 71 71%  Gen.. 6s, 1920, Tr. reo. 50% 53  Cin. Hamilton & Dayton 135 140
St,L.AIt.&T.H.—1st M, 7s, '94.J&J 114 Chic. Div., 5s, 1910 go 94% 91% 90 95
2d mort., pref., 7s,1894.... FRA 110% 112% HavanaDiv.,6s, 1910... Cin. Indlanap St. Louis & Chic.100 102 103
2d income, 7s, 1894.. 107% Indlanap. Div., 6s, 1921 . Cincinnati & Milford 80 95
Div. bonds, 1894 ... . ... 35 Detroit Div.. 6s, 1921.. 86 Cincinnati N. O. & Tex. Pao 64 65
Bellev.A 8.111.1st,S.F.85.96.A&() 117 Cairo Div.. 5s, 1931.. J Cin. Sandusky & Cleveland.. 26 26%
BeUev.& Car., st 6s. 1923..J&D 111 13305  Cons.mort.,7s,1907,convert.©—F 87 90 Pref., 6.50 52 54
Bt. L. Ark. & Tex. 1st 6s,1936. M&N 100% 100%  1st, St. L. dIV VS, 1889.....F&A 111 112  CIn. Washlngton & Balt. 100 5 6
2d mort., 6s, 1936.......ccccueece 51% 51% Gt. West., 111,1st, 7s, '88 F&A 112% 114 do p .100 8% 9%
Bt. Louis & I. Mt.—1st, 7s, '92, F&A 111 do 2d, 7s,’93....M&N 102% Clev. Col. CIn. & Indianapolis..100 63 64
2d mort., 7s,g., 1897.. . Q'ncy & Tol., 1st, 7s,'90__ M&N 92  Cleveland & CantonN.......vene 7
Ark. Br. 1.gr., M., 7s, g 112 H1.& S.la..Ist, 6s, 1912...... F&A 90 do do
Cairo Ark. & T.,15t,75,9./97.J&D 111% 11204 Bt.L.K.C.&N. (r.est.& R.),75.M&8 109 Clev. & Pittsburgh, guar.,
Cairo&Ful.,Ist,Lg.,7s,9.,91.J&] 106% 107 do Om.Div.,Ist7s,1919.A&0 106% 109% Columbus & Xenia, guar., 8..........
Gen. con. r'y &1 g., 55,1931A&0 96 97% do Clar. Br., 6s, 1919.. F&A _ 71% Col. Hook.'Val. & Tol..ccourvvunnen
St. Louis & San Fran.—2d,0l. AM&N 115 do No. Mo., 1st, 1895...J&J 116% Columbia & Greenville,pref....100 38 48

2d M., class B, 1906. M&N 115 do St. Cha's Bridge 6s, 1908 103% concord....... coeeeenee. 50 124 126

do class 0, 1906.. .M&N 115 115%  Wab. Fund. 1907—Var. 7s. F&A Concord & Portsmouth,guar.,7 100 148 150
Bouth Pacific.—1st M. 1888 .J&J 101% 1029 do Various 6S............ F&A Connecticut & Passumps 100 106% 107%
Kan.C. &8w., 1st,6s,9.,1916..J&J 100 |t5 Ww.St.L. & P.—lowaD. 6s, Tr. reo.. 60 Connecticut River. 193 194
Pierre C. & 0 .1st, 6s .F&A 105 Warren (N.J.)—2d,7s, 1900 ..A&O Danbury & Norwalk
Equipment 7s. 1895.. .J&1 106 West Chester—Con. 7s, 1891..A&0 112% Dayton & Michigan, g 80
General mort.. 6s, 19 .J&J N0 110% W.Jersey & At. 1st M.,6s1910M&S 106% do Pref., guar., 8.50 169 170
Ft.S.& V.B.Bd.,Ist,6s, 1910.A&0 no  WestJersey—1st, 6s, 1896........ 115 Delaware & Bound Brook.. 100 150
St.L.K.&S0.W. -1st 63, 1916M&S 98 lstmort., 7s, 1899..... 126 Delaware Laok. & Western.. 105% 135%
Trust bonds, 6s, 1920.........F&A 108%  Consol, mort., 6s, 1909. Denv. & Rio Gr. oo 25% 25%
St. L. W. & W., 6s, 1919.....M&n 108% West Shore guar. 4s 102% 102% do do pref.100 60% 61

SfcLVand.&T.H.—stM.,7s,'97.J& 118 West'n Ala.—1st M., 8s, '88. A&O 101 103  Denver & Rio Grande Western___ 19% 21
2d mort., 7s, 1898 .M&N .05 2d mort., 8s, guar., 90 .......... A&O 112 113  Des Moines & Fort Dodge ................. 15
2d, 7p,guar., '98... .M&N 108 West.MaryI'd—Sd en.,ss, 1900.J&J 127 do Pref.. 25
Bt. P. & Duluth—1st, 55,1931.F&A HO0% W'nNo.Carolina—st,7s,1890.M&N 106% 107  Det. Lansing & Northern 00m .10» XO8 72
St.P.Minn.& Man.—1st 75,1909 J&. . 114 Cousol. 6s, 1911........ J&J 95 do do Pref.10« £105 106
2d 6s, 1909 .A&O Li9%% West'nPenn.—1st M .,6s, '93..A&0O 110 Dubuque & Sioux City.... .
Dak. Ext.. 6s. 1910 .M&N 120 Pitts. Br., 1st M.. 6s, '96........J ill East Tenn. Va. & Ga. Ry 13% 13%
1st consol. 6s, 1933 .J&J 119% 1199 Wheeling & L.Erie—1st,6s, g do do 1st 75% 76
do reduced to 4%s ..J&J ;9 99% Wiohita & Western—1st, 6s__. 108 109 do 25% 26
Minn’s U'n, 1st, 6s, 1922__ J&J 12 Wilm.Columbia & Augusta, 6s........ East Penn 45% 47
SanduskyMansf.&N.—1st, 75,19<>- t:lo% Wil.& Weldon—8.F., 7s,g.,'96.J&J 120 East & West, Alabama. . 25% 26%
Say. FI. & W.—1st, 6s, 1934..A&0 108 103 Wisconsin Cent.—1st ser., 5s, 1909 94 95 Eastern (Mass.).......... 100 131% 132

At. & Gulf, con. 7s,’97......... 116 120 2d series, 7s, 1909, Ifearned___ 57 57% do Pre

So. Ga. & Fla.—1st, 7s, 1899.. 117 118  Wis. Valley—1st, 7s, 1909.......... J&J 127% 128  Easternin N.H... 100 1i0  110%
2d, 7S, 1899 . M&N 112 115 Wore'r & Nashua—5s,'93-'95.. Var. 108 109 Elizabeth Lex. & Big y 15%
Scioto Val.—1st, 7s, sink’g fd..J&J 97 100 Nash. & Rooh.. guar.. 55.’94.A&0 106 106% Elmira & Williamsport, 5... 40
2d mort., 7s, smkgfd 64 70 RAILROAD STOCKS. Par do Pref 60
Consol. 7s, 1910 70 Ala. Gt. South.—Lnn.,A., 6s pref {9% 10% Erie & Pittsburg, guar., 7...
Bhenandoan Val. -15t.75.1909.J&J  »6 97% Lim., B,00m.. 13% 4% Evansville & Terre Haute 86 88
General mort., 6s, 1921........ A&O 30 38 Ala. N. O. &Pac &o, pref {2% 3 Fitchburg. Pref 107  107%
Shreve. & Hous.—1st, 6s, gu., 1914 60 70 do do {% 1% Flint & Pere Marquette 23 28%
Sioux C. & Pao., 1st M., 6s,'98.J&J 109 109% Albany & Susqueb., Guar., do do Pre 93% 94
Bodus Bay& So.—Ist,5s,9.,1924J&J | Allegheny Valley....... Fliorida R’y & Nav. pref 8%
So. Carolina—IstM.,65,1920..A&0 i15% 107% Atchison Col. & Paolflo Fort Wortn & Denver C.. 26 27
2d mort., 6s. 1931.. J&J 80 itchison Topeka & Santa Fe..100 97% 97% Galv. Harrlsb. & San Antonio.
Income 6s, 1931 ....cccciviiiiiiinnnn, 18 25 Atlanta & Charlotte Air Line......... 91 95  Georgia Pacific 22 26
So. Cen. <N.Y.)—Consol, mort., 5s. 14 44 Atlantic & Pacific . 12 12% Georgia Railroad & Bank’'g Co.100 203 205
South. Kansas—l1st, 5s .M&S 101% 102 \ugusta & Savann 133 135 Grand Rapids & Indiana............. 12 20

Income, 6s. 84 84% Baltimore & Ohio 160 165 Green Bay Winona & 8t. Paul 14% 14%
So.Pao,Cal.—15t,6s, g 1905-12 A&O 112% do 1st pref.,6___ 100 145 Houston & Texas Central.. 42
So. Pao.,Ariz.—1st,68,1909-10.J&J 110% 1171 do 2d,pref j Huntingdon & Broad Top .5 17
So. Pao.. N. M.—ist, 6s, 1911 .J&J 100% Parkersburg Brano 10 do do Pref...50 31
8outhwestern(Ga.)—Conv.,75,1886 Bell's Gap............ $ 45 47 Ilinois Central.........cooccviiciiniins 100 129 129
Staten Isl. Rapid Trans.—let mort. csoston <s Albany.. 100 201% 202 do Leased line, 4 p. e. 100 93 93
Steuben. & md., 1st 6s, 1914. .J&J Host. Con. & Mont .100 Indiana Bloomington & West'n 100 17% 19
Stock. &Cop —1st, 5s, 1905. ..JkJ do ..100 105 105% do assess, full paid.. 21 24
Snminn Br.—1st. 7s, 1903....... J&J Bost. Hart. & Erie, Kuowl. agree 'tn 15 lowa Falls & Sioux Clty .............. 100 70 71
Sunb.Haz.&W-B. —Ist 55,1928M&N 106 Boston Hoosao Tun. & Western 18 21 Jeft'v. Mad. & Ind’'p’s, leased..100 70

2d mort., 6s, 1938.........cceene M&N 99 Boston & Lowell. ..100 154 155 Joliet & Chicago, guar., 7.........100 130
Scnp.B.&ErieJuno.—IstM TS s +110 115 Boston & Maine.. 217% 218 Kauawha & Ohio 6 8

SyrTBing.&N.Y.—oonsol.7s,'06A&0 131% Boston & N. Y. Air-Line, pref . 12 do 1st pref. 23% 24%
Tex. Cent. -Ist,sk.fd.,7s, 1909M&N 8 > Boston & Providence............. 211% 212 do 2d pref... 11

st mort., 7s, 1911................. 80 Boston Revere Beach & Lynn 100 140 141 Kansas City Ft. Scott& Gu 100 x73 75
Texas & New Orleans—lst,?s.F&A 115 Brooklyn Elevated.. new . 45 46 do do pref 100 130 133

Sabine Diy., 1st, 6s, 1912..M&S U.0% id Brooklyn & Montauk....... 100 10 Kans. City Springf.& Memphis.. 69% 70
Tex.&Pao —stM.,6s,9.,1905.M&S 112% do Pref .100 30 Kan. City Clinton & Springf’ld. 100 35 45

Consol, mort.,6s, gold, 1905.J&D 10 i Buff. N. Y. & Erie, leased........... Kentucky Central 100

do trustreoeipts___ iol % 103 BuffaloN. Y. & Phila.,ass. pd__50: 10% 10% Keokuk & Des Moines 100
Inc. and land gr., reg., 1915.July 64* 65% do do ‘ Pref...50 6% do prefl100
Rio Gr. Div., 6s,'1930, Trust reo 74*s 75 Buffalo Rochester & Pittsb........ 100] 43 Kingston & Pembroke.................. 39 40
do ex Aug. coup. Burlington O. Rapidsat North..100 47 47 Lituo Uirie & Western, ass. pd.. 100 25
Gen'l mort.& term’l 6b,1905 A&0O Cairo & Vincennes, pref. Pref. when issued 59 60

100 95% 95%
..50  56% 56%

0
Lake Shore & Mich.So
00 3T% 37% Lehigh Valley..............
50 § 19 Little Rock & Fort Smith..

do do tr.receipts 67 67% cCalifornia Pacific....
N.O. Pac., 1st,6s,gold, 1.«<20 .I&J 1181% 84% cCalifornia Southern.

Tol.A.Ar.&N.M.—Ist,6s, 1924 . M&N 89% Camden & Atlantic 100 50% 51
TolLALA.iVGr.T., Ist««. 19 «1J» 1 in % do -«f ..., 505 41 LDHe Wiatni. teased, d sru .50 170 171
* Price nominal; no late transactions, tPurchaser also pays accrued interest. {In London UCoupon atf. § Price per share, e In Frankf®r .
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railroad Stocks. Bid. Ask. Miscellaneous. Bid. Ash Miscellaneous. Bid. Ask. Miscellaneous. Bid. Ask.
—~HR. STOCKS. & jSouth Carolina___ 100 14 14 Consol.CanlLI“of Md.100 20 %i Brookline, Mass... 100 109 110
165
56k IS'west.,,Ga.,g'd,7.100 131 132 14 . 16 107 110
96 jSyr.Bing. & N.Y.100 V6 16 106 109
Lou.& Mo. River. .100 [Summit'branch,Pa.50 10k 10k N.Y. & Perry..... 100 72 73k Jamaica Pl'u,Moss100 141 ﬂdk
47k 26 26 14\
6178 62 195 200
Louisv.N.A.&Chic.l00 62 " 62 [Tex & Pae. ass. pdlOO %gk Z?k Quicksilver Min'g.100 ?:<0>4 3le§$ Lynn, Mass., G. L..100 110 115
107
Maine Central___100 150 151 |Cot. On. & St. Louis .. 130 15c. Tenu.Coal&IronCo100 45k 49  Newton & Wafc'n ..100 138 141
Man. & Law’'ce___ 100 205is 206 Tol. & Ohio Central... 32 34  Wyoming Val.Coal.100 --.. . Salem, M ass 100 108 110
Man. Beach Co0...100 ...... do Pref. 56 58 EXPRESS ST'CKS Brooklyn, L. 25 103 106
Manhattan, con...100 156 157 Tol. Bt. L. A K. City... ...... V- ...100 142 144 Citizens', Broo 20 54 57
Marg. H. & Out.. .100 40 41 do pref ..... American .100 109 110k Metropolitan, B?-/ny 78 80
do Pref-.100 100 101 0. N.J.RR &C. C0.I0G 21678 ..... United States......100 62 64 Nassau, Brooklyn . 103 105
Memph.& Chari___ 25 53 59 Union Pacific__.100 58k 58k Wells, Fargo & Co.100 128 131 People’s, Brooklyn 10 55 60
14k 14k TKIPH STOCKS 125 130
9 10 AND BONDS. 19
do pref.. 31 33 Vt.& Mass.1'sed,6.100 140k 141  Amer. Dist. Tel... 100 k k Chicago G.& Coke.100 160 174
4k 71k 73 193 195
47 54 Hartford, Ct.,, G. L..25 31
Michigan Cent___ 100 Virginia Midland.......... 45  Bank’s & Merch’ts.100 160
Midland of New Jersey Vabash Pur. com.oert 17k 18 70
Mil. Lake S. & W..100 do Pref.100 SO 31 General mort. cert.. 113 114
do pref.100 Warr'u(N.J.),Ts'd,7.50 §........ Baltimore & Ohio........ Central of N. Y 50 60
Mine Hill & 8.H....50 Vest Jersey............ 50 § 60k Cent. & So. Am. Cable 95 100 Consolidated, N.Y.100 84k 85
Minneap. & St. L..100 VestJersey & Atlantio § 50 Commercial Tel. Co... 117
do Pref...100 Vestern Maryland.... 12 13 Mutual of N .Y lbn 102 105
Misso'i Kan.& Tex. 100 VIl. Columbia A Aug.. 119 Frankliu 25 33 N. Orleans G. L. ..100 82k 84
Missouri Paciflo... 100 Vilm.& Weldon, 7.100 95 125 Gold & Stock Portland, Me., G.L.50 72 75
Mobile & Ohio........ 100 23k 21 96 102 82 83
Morris |E’x, gu.,7.50 do Pref. 35k 36 Mexican 126 140 Laclede, St. Louis.100 111k 115
Nashv-Chat.& St. L.25 Wore'ter&Nashua. 100 140k 142 Mutual Union.
Nashua & Lowell.. 100 CANAL BONOS, N. Y. Mutual Un. Tel.. 70 74  Wash'ton City G. L.20 39 39k
N’sgnehoning Vall'ySO Caesap. & Delaware— Mutual Union 6s___ 85k 86 GOLD & SILVER
New Jersey <eN. Y ___ 91 102 THM\(; STOfIK&S
Cies.A.0.—Bs,'70.Q.-J
N. Jersey Southern.. Del. & H.—7s,'91.J&J 109k Bonds, 1st6 s ............ 1-40 1*55
I1stext., 1891..MAN 26 32
N. News & Miss.Val.Co Conn. 7s. 1894.A&0 117k So. Tel., 1st mort, b’'ds 20
N.Y.Cent.* H.Riv.100 1st Pa.D.cp.,7s,M&S 138k South’n & Atlantic.25 60 20
N.Y.Ch.&St.L. ass. 100 Lehigh Navigation- Western Union....100 75k 75k
do Pref., assent. 100 4ks, 1914.... Q—J 113 7s, 1960, M. & N___ 118k 119
N. Y. City & Northern. .ot RR. 6s, reg.,'97.Q-F 116 119 TELEPHONE Belle Isle.. 52 57
N.Y. & Harlem ....50 220 225 Conv 6s,9.rg.’"94M&S 108 STOCKS. Bodie..... 2-90
N.Y.Lack.&West...100 105 107k 6s.9..0p.&rg..’97J&D 116 117k American Bell........ 100 215 216 1-60
N.Y.L.Erie& West.100 34k 34k Cons.M. 19117sJ&D 131k 133 Amer. Speaking...100 110 120 Caledonia B. H__ 100 130 1-40
72k 73 Penn.—6s, coup., 1910 87 88 27k 28 16-75
N.Y. & N.England.100 01k 61k Schuylkill NavT— Mexican 1k 1k =52
do Pref. 100 134k 135 1st M.,6s, 1897.Q-M 77 New England. 43k 44 725
N.Y.N H.& Hartf.IGO e 2d M., 6s5,1907..J&J 54 *25 35
N.Y.Ont. &West..100 17k 18k Mort. 6s,0p.,’95J&J 40 1 3 4 00
50c. 75c. 45
5-50 7i25
N.Y. 8nsq. & Western. 12k 13 7s,bt&car,1915M&N ...... LIGHT STOCKS. Father De Smet.. 100 100
36k 37 25 82 85 04 <09
N.Y. West Shore & B 1k 100 110 R
Norf.dcWest,, com.100 20k 21k CANAL STOCKS. Edison....... T.. 195 500
48k 48k 95 107 =45
No. Pennsylvania..50 §....... 76 102 35 5-13
NorthernCentral...5< § 80k § *40k 93 100 IMO 1-30
North'n N. Hamp.100 127k 128  |ehigh Navigation..50 S 50 iBVvVvr co.'s «20
North’'n Pac.,com.l00 27k 28Kk Morris, guar.'4__ 100 80 STOCKS, N.Y. Iron Silver.... 2*75, 3-00
do Prefl00 59k 5>k do pf.,guar.10..100 200 Am. Loan & Trust. 100 x120 =13 «20
Norw.& Worcester.100 178 178k =305 320 =50
Ogd. & L. Champ 1nfi 15 17 § Central.... 100 435 Tittle Chief ...... 50 27 <30
Ohio & Miss........ 7.100 27k 27k § 5 X 145 31
do Pref. 100 +76 80 niSC’'LLANEOCTS Knickerbocker ....100 115 Mexican G- & Silv.100 5-75
Ohio Southern......100 17 17 BONDS. 157 >85 <95
Old Colony........ 100 178k 179  Canton(Balt)—£ 6s,g., 190 200 9-75
Oreg.&Cal. ass. pd.100 tio 12 140 150 8-38
do Pref.ass.pd 100 118k 19k Un. RR.,Ist,end.,6s. i"l7 120 N. Y. Guar. & Ind..100 105 -15 .17
Oregon Short Line___ 28 2s Col.Coal& Iron—Ist,6s 99 99k N.Y.Life & Trust.100 540 05 =07
OregonTrans-Cont___ 32k 32% 100k 100k Union.. 425 45
Oswego A 8vr.. guar.. 150 530
Pennsylvania RR. .50 §57k 58k Hend'nBridge6s, 19Jt 106k 107 N.Y.A BB'KLYN Silver CIiff...
Pensacola & Atlantio.. 15 19  Or.Imp., 1st, 6s. 1910 92 93 HORSE BBS. Spring Valley L1 e
Peoria Deo. A Ev..100 35k 35k Oreg.R.&N.1st.65,J&J 109K iti9k BleeckerSt.& Fult.F'y 28 30 i1Standard .100 I-bo  1-10
Petersburg... . 65 112 116 3770
Phila. A Erie 103k 104k 205 212 BO$TOLlV MIVIVING
Phil. Germ. A Nor..50 §115Kk «reeeeee Pullm’'n Palace Car— 1st mort., 5s, 1904.. 103 106 STOCKS.§
Phil. Newt. & N. Y..50 18k 1Otf I k | 7«
Phila. & Read.assenSO * 38k 4th do 8s,’92F&A 100 9 11
do Pref. ...50 5 Deb'nt're,7si'88A&0 105 Guar., 5s, 1905.. 100  Brunsw'k Antimony.5 4 6
Phila. Wilm.& Balt.50 § 64 ...... St. L. Bridge & Tun— Brooklyn City. 175 185 cCalumet & Hecla...25 216 217
Pitts. Cin. A St. L..50 1st, 7s, g, 1929.A&0 1132 137 1st mort., 5s, 106 110 32c. 350.
Pitts. & Con., I'sed.50 105 165 175 IS 20
105 105 108 1
Pitts.Ft.W.& C.,guar.7 14Ctt 146k 89  Busbwiok Av. (Bklyn.) 150 155 12 12k
Pittsburg & Western.. 19 - RISC’LLANKOUS Central Crosstowu~-.... 155 165 HUFON e 25 1k 2
130k 131 STOCKS. 116 120 1
5 120 500. 1
Ports. Gt.F.& Con.I0O0 115 116 Amer.Cotton Oiltrusts 46k 46k Consol. M., 7s, 1902. 116 120 Osceola......c.........25 22 22k
Prov. & Worc'ster.I00 140 Aspinwall Land 10 8k 8k Christopher & 10th St. 118 125 2 2k
Rons. & Saratoga..100 167 167 Boston Land. . 8k Bonds, 7s, 1898 112k Quincy. 55 55k
Rich. & Alleg., ree... 11 11 Boston Water 6k 6k DryDk.E.B.& Bat 75 Eidge.... k 1
Richmond &Danv.l00 Brookline (Mass. )L dS 6k 6k 1st M., oousol.7s,’ 102 k 94 96
Bloh.F. A P.,com.100 117 55 59 k Scrip 6s, 1914....... 107 MANDFAOT'ING
do Guar. 7. 100 150 200 200 srroclk st
do do 6..... 128 Uus 145 110 800 825
Richmond A P’'b'g. 100 102 10k 12 225 108 108k
Rieh. A West Point.. 42k 42k Maverick Land.... 10 2k 2k  1stmort, 7s, 1893.. 112 117 Amoskeag (N.H.) 1000 23+0 2305
do Pref..... 75 76k N.E.Mtg.Secur.(Boat.,, 99k 100 42dSt.Man.&St.N.Av. 34 35k Androsoog’h (Me.).100 100 102
Richmond YorkR.&C. 95 100 N.Hampshire Land 25 350 500 1st mort.. 6S..ccccceeenee 109 111 Appleton (Mass.).1000 600 610
Rochester & Pitts. 100 46 50 114 115
Rome A Decatur....... 26 28 Houst.W.8t.& Pav. F'y 160 165 102
Rome W. A Ogd.. 86 Oregon Improvement. 40k 40k 1st mort., 7s, 1894.. 110 112 Barnard Mfg. (F.R.).. ..... 82k
Rutland 8 8k 102 102 100 146 147
do Pref. 7.106 36k 37  PacificMail SS.C0.100 55k 56 Second Avenue........ R 160  Boott Cot. (Mass.)1000 1395 1400
?t. Joseph A G'disl'd. 29 31 Philadel. Co. Nat. Gas. 106 107 1st mort., 5s,1910.. 105 107 Border City Mfg. (F.R.) «xexss 128
Bt.LoutsAlt.AT.H.100 30 33 Pullm’'nPalace Car100 146k 1+8 Consol. 7s, 1888 . 101 1030 1100
do Pref.100 St.Louis B'dge,Istpref 1104 106 Sixth Avenue . . 203 'Boston Belting....100 143 148k
*t. L. Ark.& Texas . 24k  2d pref. certificates. ' 152 54 1st mort., 7s, 1890.. 110 115 825 9u0
|t. L. Ft. Scott& Wieh. 7k 8k St Louis Tunnel RR.. 1108 112  Third Avenue’ 205 212  Chace (Fall Kiv.)) .100 95 100
Bt. Louis <sSan Fr.100 31k St. Louis~"Transfer Co. 60 70 st mort,, 7s, 1890.. 105 107 Chicopee (Mass.) ..100 1iOk 111
do Pref__ 100 578 66k Stand. Water Meter... Ite. 16¢c. Twenty-Third St....... 245 252  Cocheco (N.H.)....500 525 535
do Istpref 100 112k It** Union St'’k Yds &Tr.Co 125 1st mort.,, 7s, 1893.. 112 114 CollinsCo. (Conn.)..10 7k 7k
Bt.L.Van. & T.H...... 8 12 17k 17k GAS STOCKS.
Bt. Paul A Duluth 100 61 62 COAL A MINING 57k 58 Cres't Mills (F. R.j 100 70
» T»S? Pref.100 109k 11 <k STOCKS, N.Y. Boston Gaslight.. .500 875 877 Crystal Spr. BIL.iF.R.).
Bt.P.Mnm.&Man 100 115 115 Cauioruu Lrou.sC >aio0 44k 45k Bast Boston... 25 38 40 Davol Mills (F. R.)) 100 65 72k
Boioto Valiev............... i 10 15 38 3 +k liHI 191
®®avd  Hoanokel Oil Col. & Hook. !.*1 10 3+k <782 South Boston. ...100 176 Dwight (Mass.). . 500 700 710

*Price nominal; no

late transactions.

t Purchaser also pays accrued interest.

tin London.

§ Quotation per share.

Digitized for FRASER
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Mamjfac'ing Stocks

Pall Riv. Iron W.

Great Falla (N. H.)100
Hamilton (Mass.) 1000
Haiti. Carpet (Ct)IOO
Hill ( . 00
Holyoke W
Jackson (N. H.).

Lancaster M. gN.H)400
L'rel Lake Mills (F. R.j
Lawrence (Mass.)IOOO
Lowell (Mass)........ 690
Lowell Bleaohery.200
Lowell Maoh.Shop.500
LymanM. (Mass.). 100
Manchester (N.H.) 100
Mass. Cotton 1000
Mechanics’ (F. R.) 100
Merchants’ (F. R.) 100
Merrimack (Mass)1000
Metacomet (F.R.) .100
Middlesex (Mass.). 100
Narragans'tt(F.R,)100
Nashua (N.H.)_ 500
Naumkeag (Mass.)IOD
N. E. Glass (Mass.)37)
Newmarket.......cc.......

Pacific (Mass.)...1000
Pepperell (Me.)__ 500
Pooasset if.R.)...100

Rich. Bord'n(F.R.) 100
Robeson <F. Rlv.) 1000
Sagamore (F. Riv.) 100
Salmon Falls(N.H.)300
8andw.Glass(Mass.)80
Shove (Fall Riv.). 100
Slade (Fah Riv.).. 100
Stafford (Fall Rlv.) 100

Stark Mills (N.H.)IOOO i

Tecumseh (F. R.). 100
Thonidike(Mass.)1000
TremontA S.(Mass)100
Troy C. AW .(F.R.) 500
Union C.Mi. (F.R.) 100
Wampanoag(F.R.) 100
Washlngt'n(Ma88.)100
Weed Sew. M'e (Ct.)25
Weetamoe (F. R.)100
WIIm’tlo L|nen(Ct)25
York Co. (Me.)
BANK STOCK S.
Baltimore.
Bank ot Baltimore 100
Bank ol Commerce. 15
Citizens’. . .lo
Com. Fanners'.. 100
Farmers' B’k or Md.30
Farmers' A Meroh. .46
Farmers’APlauters’'25
First Nat.oi Balt..100
Franklin 60
German Amerioan..
Howard .
Marine .
Mechanics
Merchants’.
National Exoh'ge.
People’s. i,
Second National
Third Nationa
Union..

Boy Iston....
Broadway
Bunker Hill
Central
City-.....
Columbian
Commerce...
Commonwealth
Continental
Eagle.
Eliot...
Everett
Exchang
Faneuil Hal
First National
First Ward
Fourth National..
Freemans’'. i
C”obe-..
Ham|lt0n

Market(Brighton).100
Massachusetts___ 250
Maverick i
Mechanics’' (So.B.)100
Merchandise.

Merchants’ . oo
Metropolitan 100
Monument 100
Mt. Vernon... 100

New England.

North
01.1 Boaton

*Pnce nominai;

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Bid.
60

112
210
106

1
166%

60*4  g(xg' lo

For

Ask.
61

xO 5
15
1380
183

470
111

.150

1700
11/5

62*9
930

THE CHRONICLE.

GENERAL QUOTATIONS OF STOCKS AND BONDS—Concluded.

Bank Stocks. Bid. Ask.
People’s 158 162
126 128
139** 141
124 125
Rockland. 142 1421%
Second Na 147  1471*
leourlty..... 196
i 119 4120
104 1041
126*4 1201*
110 110 s
?Ss
Traders’.. 9 958
Tremont. 103 10>*4
Union... 140 141
Washington. 1n3 124
Webster . 103 104
Brooklyn.
Brooklyn 128 132
First National 50 320
Fulton........... 40 160
City National 326
Commercial 160
Long Island 115 120
Manufacture 128
Mechanics’ 210 22*
. 210 220
C harleston
B’k of Cuas.(NBA) 100 125
First Nat. Chas.. .100 265
People’s National. 100 200
Chicago.
American E.uli. Nat.. 123 1124

Atlas National
Chicago Nat
Coium troiai N at...

Continental Nat...
First National........
Hide and Leather.
Merchants’ Nat.. .

Metropolitan Nat. 10*» 15* 156
Na . Bk. of Amer..100 137*9 140
Nat. B’k of Illinois.IOO 155
Northwestern Nat. 100j 700
Union National___ 100! |ti7*4
Un.Stoek Y'ds Nat.100 200
Cincinnati.
Atlas National.............. 100 110

100
178

Cincinnati Nationa
Citizens’ National...

Commercial Bank 110 125
Fidelity National 17)1* 1sO
First National.... 292H 297**
Fourth National 190 2 >0
German Natioual..... 158 i5 )**
Merchants’ National.. 160 170
Metropolitan Nat....... 145 145%
Nat. Lai. ABk.of Com. 29) 30«
Ohio Valley Nat'l......... 150 | 0*4
Queen City National.. 160 105
Second National . i 206
Third National 159
Western German Bank 200 225
Hartford.
/Etna Nat 100 105
American .50 65 70
Charter Oak Nat..100 125 146
City oo 100 89 95
Jonneotiout River 50 42 50
Far. A Meoh. Nat. 100 105 109
First Nat........ 1(>3
Hartford Nat......... 6L
Mercantile Nat_lOO 95 100
National Exchange.50 65 68
130 132
95 100
United State 225
Louisville.
B'nkof Commerce 119 121
dank of KentuckylOO 157 158
Bank of LouisvillelOO 81 83
Jitizena’ National. 100 124 126
Jity Nat....oooveene 100 120 121
i'alls City TobaoooIOO 103 ot
farmers’of Ky ...100 109 114
farmers’ A D rov IOO 101 103
jtrst Nat ..100 164
German Ins. Co.'s
German.......... 1401
German National. 100 141 145
Kentucky Nat........ 100 138 139
liouisv. Banking C0.40 254 255
Masonio.......cccoeeeennee 100 138 1*0
Merchants’ Nat. ..100 140 142
MNorthern of Ky ...100 124 126
People’s Bank 118 11+
Second Na . 119 120
gecurity L1 166 170
Third National___100 136 137
Western............ 100 114 115
New Orleans.
Eanal A Banklng 100 130 134
itizens’ . 32 32**
Cermania Nat 110 145
Hibernia Nat.. 145 150*$%
Louisiana Nat 11* 116
Retropolitan 117** 121
1:5
400

utual Nat..
ew Orleans Nat.. 100
.5

eople’s..

1;'? %Jtate Nat
Lo7 14—\mer|ca .................... 174 180
i<d  Ipmerican Exch’ geIOO 138 .. ..
143 Broadway........... 25 260
L14  Butcbers’A Drovers25 160
222 Gentral National..100 12 >
136 €hase National___100 |05
|—47*9 €hatham. .25 210 ......

7*9110hemical. .100 2500
L'7 City .100 295

25 2s

no U te ti aneaotiSDs.

JLast pnce this week.

Bank Stocks.

Commerce..
Continental..
Corn Exchange .
IEast River.......
Eleventh Ward
First National..

Fourth National.
Gallatin Nationa
Garfield..
German Amerlcan .75 167
Germania... 100 200
Greenwich... .25 1)2
Hanover 100 166
loo 315
50 140
100 200
162
100 160
.25 17«*a
140
Mercantile.. 137
Merchants™ 137
Merchants’ Exch ge 50 110
Metropolitan . 32
137
207
N. Y. Nat. Exch’ geIOO|
New York County. 100 200*
Ninth National....lo< 136
North America 70 124
North River. .3 130
Orienta .25 187
Pacifi .50 152
Park.. 00 17a
People .2 155
Phenlx. .20 166
Republic. 136
Second National..IOC 230
Seventh Ward........ 10( 114
Shoe A Leather____100 137
St. Nicholas.. | 110
Stateof N, Y 126
Tradesmen’s. 104
United States Nat.106 210
Philadelphia. §
B'koi N. America .100
Centennial Nat___ 100
Central National..100
City National. 50
Columbian... .106
Commercial Nat___50 621*
Commonwealth Nat50
Consolidation Nat..30
Corn Exchange Nat.50 62**
Eighth Nat .100
First Nat.. ..100 230
Farmers’AMech.N.100 165
Fourth St. Nat'l.. 1"0
Ttidependance......... 10
Girard National___ 106
Kensington Nat.
Keystone Nat'l.. 54
Manufact'r'rs’ Nat.100 115
Mechanics’ Nat...

Merchants' Nat.... -
Nat. B’k Commerce.50 53
Nat.B'k Gerinant'n.50
Nat.B'kN. Liberties 50
Nat. B’k Republic..100 146"
National Security.100
Penn National..........
Philadelphia Nat.. 100
Second Nat...
Seventh Na 109
Sixth Nat....
Southwark Na 125
Spring Garden___ 100
Tenth Nat. Bank
Third Nat
Western Nat. 50
West Philadelphia. 100
Portland, Me.
Cumberland Nat.. .40 52
Casco Nat 152
First Nat.. 1 6
Merchants’ Nat......75 124
National Trailers’ 100 143
Richmond, Va.
City Bang .. 25 28
First Nat.. .100 143
Merchants’ Nat...100 123
Nat. Bk of VirginialOO 100
Planters’ Nat.......... 145
State Bank of 114
St. Louis.
B’k of Commerce..100 450
Commercial.. ..100 3i5
Continental. 1*0
Franklin.... 160
Fourth National ..100 240
international 90
Mechanics’. 120
Merchants' Nat UO**
St. Louis National.100 130
Third National___100 110
San Francisco.
Bank of California___
First Nat. Gold 100
Grangers’ Bank....
Pacific
PIKE INSmt’ CE
STOCKS.
Baltimore.
Associate Firemen's.5 27
Baltimore Fire Ins.10 19
Firemen’'s Insur'ce .18
Howard Fire .5 7
Maryland Fire.. .10 4 A

Merchants’ Mutual.50
National Fire. 1o

§ Quoution per -h ire.

Ask.
180

148
uo

32)
143

165

136
125

195
L*7:"

110
140

128

50

120+

136
140

127

54
166
153
118
127
145

144

116

460
325

28
21

IVol. xijy.
Insurance Stocks. Bid Ask
Boston.
American F. A M. 100 124

Boston..

Boylston

Dwelling House...10< 37

Eliot.. ioo 127 30

Firemen's .10«¢* 1911* 1921%

Manufacturers’. ..100 37

Mass. Mutual.......... 100 124 37%9

Mercantile F. A M.100 130 125

Neptune F. A M..100 95 133

North Amerioan ..100 102 105

Prescott........... .100 100 103

Shoe A Leather. ..100 31 T g

Washmgton 93 102

Cincinn atl

Amazou(uew stock) 20 100 4

Aurora 188

Cincinnati

Citizens'... 1t

Eomlmercia 150
agle.........

Enterprise 18(5)

Eudrelka...

Fidelity..

Firemen'’s. 110

Germania.

Globe

Merchants

Miami Valley

National..
Security...

Washmgton
Western

Hartford, Conn.

/Etna Fire... ..106 259
Connecticut 120
Hartford... 300
National 135
Orient 95
Phoenix 200
Steam Boile .

London, Eng,
Commercial Union. £5 17**
Guardian .50 69 %‘?*a
Imperial Fire...... *25 154 158
Lancashire F. & L..2 5% 6%4
London As8.Corp.12i* 52 54
Liv. A Lond. AGlobe.2 32 33
North'n Fire A Life..5 53*9 5,.q
North Brit. A Mer. 8% 37 38
Queen Fire A Life.. .1 3V, 3%
Royal Insurance.. .3 36*9 5749
New Orleans

Crescent Mutual......... 40
lactors’ and Traders’. 82 87
Firemen’s.. 61*9 65
Germania 118  123*«
Hibernia 81 90
Home 78

Hope.. idi**
Lafayett . 65
Merchants' Mutual ... 56 58
Mechanics’ A Traders’ 103 109
New Orleans Ins. Ass'n  18% 20
New Orleans Ins. Co .. 30 31*9

Teutonia...
New York.

American 175
American Exch 102
BOWErY ..o 165
Broadway. . 200
Brooklyn. 190
Citizens’ 130
City.... 133
Clinton 125
Commercia 35
Continental. 233
Eagle.......... 270
Empire City. 111
Exel a ige 115
Farragut.. 133
Firemen’'s 110
Gennan-American 100 300 325
Germania .50; 1.3 160
Globe..... .50 120 125
Greenwic .25 2:0 240
Guardian. 100 86 85
Hamilton. 15 139 140
Hanover 0 14) 150
Home.. 100 145 150
Howard. 40 «0 85
Jefferson.. 30 125 135
Kings Co. (B’klyn) .20 .20 230
Knickerbocker-......... 30 97 104
Lafayette B'klyn) .50 102 107
Long Esl'd (B'kiyn).50 10; 10
Manuf. A Builders’100 12 130
Mechanics’ (B'klyn)50 90 97
Mercantile.. .50 68 73
Merchants’. 100 110
Montauk (B'klyn).. 50 101 108
Nassau (B'klyn)___50 Itd 150
National ILO
N. Y. Equitable 75
New York Fire 100
Niagara.... .. 175
North River 14
Pacific. 175
Park..... 105
Peter Cooper 177
People’s. 15
Phenix (B 145
Rutgers’ 50
Standard 115
Star...... 90
Sterling 70
Stuyvesan 125
United Stales 150
Westchester... 150
Williamsburg 285



Mavch 5, 18S7.J

THE CHRONICLE.

307

18« 4. 1885. 1986.
Sundry accounts due o'her rends. 6,294?653 6,598,882 7,5%4,615
AND Secu itiesof the Unjted N J. Co's.
- = T a isfarred with 1 a<e.......... 3,359,295 3,859,295 3,838,785
Railroad Intelligence £q lpmaut of United N3 €375
L] trans'erred wiili lease................ 1,980,824 1,72 J,696 1,527,766
Fund for the purchase of securi-
. ties g taranteed (crust of Oor. 9,
pST Notice— The Investors’ Supptement Will hereafter 187I ) P e . 3.700 000  3.753,621 3.02%,517
H : H Con-ol. mortgage bonds redeeme 1, 67,070 2.0'1,'00 2.427,865
be issued on the last Siturday in January, March, May, July, gziance to profit aud 1085........ 14,032, =8 14,734,193 15,625,348

september and November. Thisis merely a change in the
months of issue for the convenience of the publication office.

The next issue of the supprement Will therefore be on Su-
nrday, March 26, instead of Saturday, Feb. 26, as under the
former arrangement.

ANNUAL REPORTS.

203,576,507 207,891,570 214,455,928
Illinois Central Railroad.
For the year ending December 31, 1886.)

The annual report of the directors for the year 18383 is given
at length on subsequent pages.
Comparative statistics of the operations and income account
have been compiled for the cnr »NicLE as follows:
OFERATI >NS AND FISC VL RESULTS.

; ; 183, 184, 1885, 1886.
Pennsylv_anla Railroad. R'd op'rat'd Dec. 31. 1,928 2,066 2,066 2,089
(For the year ending December 31,18"8.) Operations—
Pai-eug rscarried.. 4,354,033 4,843,140 5,312,759 6,112,110
The full text of the annual report of Mr. G. B. Roberts. p sgsinger mileage.. 113,3 «2,9 8 123,585.1 0 129,027,76 * 114,582,636
President of this company, will be found on a subsequent Erj rlmlt ((tt'nsg m?ved. Goi,ggg,g% 57?%,35442,%%59 6233 33692172%1 7f90§218802038
page, containing statistics of the traffic and earnings of the 7T9nr ftns) M leage 604,632, 242 ; )7
past year. T» e earnings, general income account and balance "7 'irnaéz’g’;"”p' m 3$°t5' ! 3; cts. 1@los.  1M6ms.
Sheet for thtjee years, as COmplIed fOr the _Chronlcle_are Passenger. 2,747,221 2,749,940 2,8'2,439 2 529,632
given herewith, as they present an interesting comparison Fre ghi .. 8,664,959 7,902,043 8,145,920 8,332,151
with previous years. Mail, express, 1,652,56 f 1,538,8 0 1,622,905 1,667,711
EARNINGS OS ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE. To*, gross earn’ngs 13,064,749 12,190,893 12,621,264 12,529,494
. 1884. 1883. 1*86 Operating exnensns-
Gross earnings $97,8 10,875 $92,994,549 $101,6 »7.991 M in tVe nr war, &c. 1,433,984 1,384,553  1,407,6"*6 1,371,330
Operating expenses - 6434317 6 ,6'0901 67,10 ,714 \sint'ceof equlpuTt 1 124,216 1,427,074  1.209,079 1,116,187
Netearnings................ $33,415 358 #31,3 >3,048 $34,593,267 Trtnsp'n & nhscol's. 3,817071 3,6 6,885 4,00.*,854 4.053,187
INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY. 6,435 :71 6,28.542 6,626 629 6 540,704
The following statement shows the detailed mco ns account Net earnings 6,029,472 6,062,)21 5,994,635 5,988,790
of the Pennsylvania Rtilroai Company for tin years 1884, p ¢ ofop.txp.toearn 49*25 50*27 52*50 52%20
1885 and 1836, the “ net income ” given In the drsc line belng £ xcluding rentals and taxe
* Excluding xe*.
the amount of income after deldal;itlng |nte1rge§: paymenltas86 e ome ACCOUNT.
Netincome Penn. RR Division.$10.H5,529 ~ $8,15 4,685 $8,974,970 oot 1823 1834 1 1850
Net loss New Jersey Division . 593. >38 159,497 179,016 et earnings.. 6,619.472 6,062,321 5,994, *35  5)**83 790
Balance... 419,591,993 $7,994,183 $6,795,&54  |nterest. <teo. 293,009 188,967 270.647 313,343
PromtBis iala<icededuct:— Miscellaneous 202,226 12 4,206 65,966 102,121
R R O R S TOtal o 7,129,707 6,372,494 6,391,228 6,404,254
charged to Penn. RR. income. $on $1,000,639 $667,093 Disbursements—
Payments to trust fund......... 600,0'10 56.621 69,895 Rentals, iuol. int on
Consol, mortgage redeemed .... 277,460 324,830 324,50 > _ bds. o leased lines. 1,891.538 1,787.316 1,901,038 1,875,073
Allegheny Val. R R —Dettoieuoy 698.320 701,576 698.390 bn_t,gn 1;-1-“<|3-ge?kt--& 538,750 546,900 544,400 776,760
Fred, dt Peuu. Line RR. do 13,030 15,000 15,0<>0 lvdso -StK.
Am. 88. Co.-To meet int. guar. .. 90,000 90000 _leased line corts ... 3,300,000 2,720,000 2,720,000 2,430,000
Settlement of balances under AXEScoree e 559,980 545.269 55,074 575,459
trnuK Hue poolin 1886.... .... - - 411,972 Construction aoo’ts. 632,529 22%_’88%% 548.659 615,926
*_ ioi Aid'i’l equip, aoc’'t-. , 1
FNew étrgr?s'menglngprJOPertyat ............................ 265.000 Miscellaneous........ 50,090 165,138 ¢0,807 122,443
Balance to credit of income ac. 000480 Sear0ees S28AZA80 Total 6,972,797 6,234,566 6,331,178 6,393,661
coui t after deductmg all pay- Balance, surplus— 156,910 137,928 50 8,598
ments $8,001,213 $5,803.522 $6,253,804 . .
Dividends ; 6,560.787 4,738,892 4,738,392 Chicago & Alton Railroad.
gafe of dt"“de’:f_'t-- Tt and <)) ) ®) (For theyear ending December 31, 1886 )
n r 1 roti n
foss gzcgoaﬁjefory%a?,,? ,,,,,,, A 61440426 $1,064,630 $1,511,012 The annual report is mainly statistical an 1 the result of
Deduct b lance insetlenient of 523 756 operations is shown in the tables below. The reper, s ates
claims an I old accounts, «o 1$-°2°v5392 ;631-32‘575 o1 A . mat about one-eighth of the gross earnings iu was
Balance ... 249,734 <>1.27 > 4 derive 1fr >mthe transportation of farm E‘oduots snipped at
i 13,613.1%4 11.032.918 11.73« 19«
gg|dagng;;trng;gzslojsinb:o'f31.$14 032.91» $1.4,734,n3 $15.620,340 |oCal stations, and about 19 par cent of the freltg it esrniags
' e e were from that traffic Tne amount paid out or labor and

GENERAL BALANCE DECEMBER 31.

per.-o.ial services in all departments was $3,917,2

Asse] 1884. 1885. 1826- Toe statistics of traffic, earning“, incoms, etc hive been
sseJs— B : .
C%nst'uctn equip’t. <fec. iailroads compiled for four years for the Chronicle, as follows:
etween P uik Pittsbu rg... 75,"53,253 75,155.192 77,045.510 OPERATIONS AND FISCAL RESULTS.
Costof bomls of railroads... 32,5 -7,~-*3 38t094,428 .
Costof stoeksor ral roads— —  58,9,1,919 61,02 ,380 61,652,527 Pasbengers carried.. 1805.140 107486 1721286 1735610
Cost o >nds and stocks xnd in : - . : : ' : : ' ,
vestoi ts uoi other .vise enuin'td 5,406,855 5,283,815 6,601,286 igige\?vg;e:s?”tia%eilé' 1%@&2')6&76 1112’5*1966127 102202275803EZ5 1124025’gét057
Manag<rs of Trust created b A ! ; p ' :
Pengu RR. Co. Oct. 9, Is78.. y 3,70 »,"00 3,750,000 3,758.621 Frelg_ut(tons)_moved 3,488,4 *6 3,5 *8,284 3,631,108 3,651,100
1U.000 F. giit(tns) mileage* 549,369, »34 602.76S.054538, »22.496 56 *,824,279
Insursnc.’ f ind 10,000 10,0 >0 A # #mil 1742 *007 1% X961
Mortgages and ground rentals. 39,150 19,150 2 ,650 v.rate# ton#mile. 8 ots. 007 ots. Oo9ots.  0*961 ots.
Fr.igut bal no sdue 56,997 En-rings— $ $ * $
Ccsrgof aaihrai-i e coal la 703,970 704,*32 446,024 passenger. 2,270.379 2,273,429 2,209,502  2.311,041
Securities of United N. J. Comp’s. Freight 6,197,681 69*73,675 5,432,633 5,392,059
transferred with lease........... 3,859,295 3,859,295 3,836,785 Mail, express, &c___ 342,550 357,170 331,034 3 <7,539
Equipment of United N. J. Co.’s.
tiansierred with lease 1,9%0,824 1,720,696 1.527,766 Total gross earnings 8,810,610 8,709,274 7,993,169 8,060,639
Fuel amt materials on hand 3,523,438 2,735,509 2,635,212 Opera'g ¢ pens s— $ $ $ $
BillsandacC' uutsrece vable, and Maint or way. &o... 1,302 323 1,48M>34 1,2 48,694 1.337,541
amount« due from other roads, Maiuten mce of cars 636 524 631.362 562,907 4 «0,997
in Iudlr:jg advancesé‘\élz.: - Motive pow r ... 1,351 336 1.477,670 1,388.554 1,355,552
United N. J. RR anal Co.— : 1,412,782 1,476,955
C%nslt(rucftor& ; %,122%6% %33%2%53% %%2178 Transp'n. expenses. 1,786,844 1,489,724
inkg fund & redemption. ,195,91 457, . s Total (incl. taxes 5,097,032 5,133,790 4,612,847 4,630,955
REAl eStAte oy 669,407 106571 1,4¢8'4'0 (ncltaxes) o e7eiaa 3380322 3409684
Phil. & Trenton—Construc'n.. 7- 0,971 763,959 819.555 Net earuiugs........... ) ’ : : : ' , ,
Real es ate 171,291 2«3,249 p.oofop.ex).toearn 57*85 58*94 57*70 57*70
O'ier iO'upanies. 5,413,276 6,016,707  8.108,208
Cash bal nee in London. 1,125,332 leigéigg 213:{58323 *Dues not include company’s freight.
Cash in nan Is of agents.. 2,097,986 . ) )
Cash iu bauds of Treasurer.. 3910,948 3,-00,754 3,1 0,078 INCOME ACCOUNT.
1883. 1884. 1885. 1886.
Total. 203, >76,507 207.891,570 214,455,923  Receipts— $ $
18“4. 1885. 1886. Net earnings 3,713,578 3,575,484 33?92382425 345%92%:;1
Liabilities— $ $ Other receip 264.773 278,818 ___ s ,
Capital stock.. 94,777,850 94 777,850 98,5 ;1,300 Totaloorn .. 3,996,301 3,854,302 3,653,167 3,692,338
Funded debt.. 62.092 6 »3 65.718.56L 65,364,762 Disbursements— $ $ $ $
Mortgages and ground rents...... 1,876,320 1,449,115 1,540,448 ot o 1,208,277 823,565 704.473 701,777
Penns’lvania Co. for Insurance on C mstruo’'n,equip.,&0 740,759 299,221 380,702 254,134
lives, &c.,'-Trust certificates.”. 8,734,000 8,366,000 8,174,000 [T crocion'debt..... 700,544 77« *,683 839,307 836,381
Accounts payable, viz :— Dividends........ 1,191,184 1,646,840 1,409,750 1,407,224
Balances due other roads.......... 478,164 652,166 Miscellaneous 86,963 88.263 98.654 102.116
Payrolls and vouchers for Dee’ber  3,884.9 6 4,079,092 5196 502 3990727 3,621,572 3,426.066 3,301,632
Cash divn.end unpaid . 94,4i0 83,062 4,7t4 Total diabursem’ts , ; ’ ' 55 061 "390706
Dividend sorip outstandlng 3,485 1,531 1408 Balance, surplus.... 67,624 232,730 s )
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St.'Paul & Duluth Railroad.
{For the year ending December 81, 1886.)

The annual statement in circular form has the following :
The operating expenses, $1,004,299, and the improvement
construction and equipment expenditure, $568,315, exceed the
grosS' earnings from the operation of the railroad $14,529.
The improvements include new coal and flour docks and
wharves, warehouses, yards and"tracks at Duluth and Rice's
Point; new freight, passenger and sleeping cars and_loco*
motives; new side-tracks, bridges, stations and machinery,
and the reduction of grades and curves along the lines. The
company now operates 225 miles of railroad, having 77 miles
of side track; owning main line fron St. Paul to Duluth, 155
miles; Taylor’s Falls branch, 21 miles; Grantsburg branch, 17
miles, and Knife Falls branch, 6 miles; and leasing Minnea*
is branch, 18 miles, and Stillwater branch, 13 miles. It also
ases the Duluth Short Line, now in course of construction
from Thomson to Duluth and West Superior, and owns all of
its stock.

On Dec. 81, 1886, there remained unsold of the lands of the
company 1,151,495 acres, and of the Taylor's branch, 69,680
acres.

The net income of the company for the years ending Dec.
31, 1885 and 1886, was as follows : .

1885. 1886.
From land and stumpage sales. $201,414 $183,057
From operation of railroad 545,796 603,786
Total net earnings for year.......ccooovvviciciinnne $747,210 $766,841
Paid intereston bonds......ccccccevvvenn. 50,000 50,000
Improvement, construction ard equipment.. 167,185 568,315
Netincome for year ; .$330,024 $148,528
Balance of income from previous year, less divi-
dend FUNd .o 285,852 390,846
Applicable dividends on preferred stock... ..$765,377  $539,374
Dividends for year, 7 per cent 374,531 374,766
Balance of Income asof Jan. 1......ccvvrieiencvnencnnene $390,846 $164,608
Deferred receipts from land and stumpage sales..$368,668 $314,001

Prior to 1885, improvement, construction and equipment
expenditures were charged to cost of road and equipment.
Such eernditures have since been charged against earnings,
which should be taken into account in comparing the net in-
come from the operation of the railroad for the past two
years with that of 'former gears, appearing in the followin
statement, which also includes income from sales of lands an
stumpage. The operating expenses include taxes, interest,
sinking fund and fixed chargee.

Gross Improve- Net RR. NelL.it:S.
Year. Naming«: Expenses. tnents. Income. Income.
1883.. .$1,328,527$1,057,341 $271,186 $102,531
1884.. .1,317,314 919,223 398,091 64,905
1885.. 1,381,212 885,416 $167,185 328,610 201,414
1886.. 1,558,085 1,004,299 568,315  ........ 163,057
GENERAL INVESTMENT NEWS.

Canadian Pacific.—The gross and net earnings for January
were as follows:

e January.-------------m- >

1887. 1886.
Gross earnings ....$643,493 $500,358
Operating expenses.. 621,990 453,977
Net earnings.....coviiiiiiiiiies m e $21,503 $48,3il

Chicago & Northwestern.—A further $6,500,000 Chicago &
Northwestern Railway Co. 4 per cent extension bonds of 1886
were recently taken by a syndicate headed by Kuhn, Loeb & Co.

Cleveland Columbus Cincinnati & Indianapolis.—The
annual meeting was held in Cleveland and the following
directors were elected : Stevenson Burke. T. P. Handy, James
Barnett, of Cleveland, and James D. Layng, of New York.
James D. Layng was elected President.

The annual report for the year ending December 81 shows

n i Changes-
Gross earnings $7,190,936 Inc.. $779,491
Operating expenses and charges.. 6,805,691 Deo.. 163,199

Balance... $385,245 1nc.7$942,690
Additions 314 5*0 Inc.. 8,199
SUTPIUS et $70,665 1no.."$924,491

Des Moines & Fort Dodge.—Over four-fifths of the bonds
of the Des Moines & Fort Dodge R. R. having assented to the
proposed lease to Rock Island, in return for its guarantee of
4 per cent and 2% per cent in interest on the bonds, notice is
given that March 15th is the last day on which to deposit bonds
with Blake Bros. & Co.

Des Moines Osceola & Southern.—At Des Moines, la.,
March 1, 1887, E. R. Wilson, master in chancery, sold this
narrow-guage railway to Ecward Woodman, of Portland, Me.,
one of the large bondholders, and a trustee of the mortgage
bondholders, for $750,000. There was no other bid.

Fort Worth & Denver City.—The gross and net earnings
for January and three months were as follows:

/-Nov. 1, to Jan. 31.—

«---lanuary.— >

" . 1886-7. 1685-6.
Gross earnings . $136,346  $101,359
Operating expenses.... . 23,413 15,916 68,023 67,979

Net earnings.............. $14,206 $8,568 $68,323 $33,380

The fixed charges for the three months to January 31,
1887, were $43,050, leaving a surplus oi $25,273.

Hartford &Connecticut Western.—A report saysthat Phil-
adelphia capitalists have completed negotiations for control of
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the Hartford & Connecticut Western RR. by purchase of $1.
200,000 of its stock. The same parties are interested in the
Poughkeepsie Bridge. They will, it is understood, build a
link between the bridge and the terminus of the road at
Rhinecliff, and also a spur from Hartford into Massachusetts.

Little Rock & Fort Smith.—In pursuance of the plan to
make this road part of the Gould Southwestern system the
following circular is issued to the stockholders :

“The St. Louis Iron Mountain & Southern Railway Company’s directors
voted on the 2 4th inst. subject to confirmation by the stockholders’
meeting, to be held March 8, to exchange tlielr shares for Little Rock A
Port Smith Railway shares, la the ratio of three of the
former for four of the latter and to exchange the sharesof the Little
Rock Junction Railway on equal terms, share for share. Inthe event
of confirmation of the above by the stockholders, the executive com-
mittee of this company recommend the acceptance of the offer and pro-
pose to make the exchange of their holdings in both companies. Itis
understood that the construction of railroad through the Indian Terri-
tory will be at once undertaken by the St. Louis Iron Mountain & South-
ern Railway and proceeded with forthwith in compliance with the laws
of Arkansas and the United States. A large increase of business is ex-
pected there from to the St. Louis Iron Mountain & Southern Railway ”

¢Signed) Joseph H. Converse, President.*

Louisville & Nashville.—The gross and net earnings have
been as follows:

<----Gross Earnings.----s  --—--Net Earnings -

T . .. T, ., 1886-7, 1885-6. 1886-7. 1865-6.
July 1 to Deo. 31. $7,6 *3,147 $6,941,926 $3,229,502 $2,690,243
January...... .. 1,228,093 1,050,636 440,942 872,508
Total 7 months . $8,891,240 $7,892,612 $3,670,444 $3,062,751

_ Louisville New Orleans & Texas.—The gross and net earn-
ings for January have been as follows :

—--—-January.— -,

. 1887. 1386.
Gross earnings........ $218,062 $159,748
Operating expenses 133,696 123,472
Netearnings ..o $34,366 $36,276

Mexican Central.—The directors have voted to resume
oash payments of interest in full April 1, when a5 per cent
coupon on the debentures falls due. The first mortgage
coupon on the 4s will be paid in cash July 1, and the 5 per
cent coupon on the coupon notes October 1, provided nothing
happens to prevent the company from paying.

Milwaukee Lake Shore & Western.—This company has
authorized an issue of $2,000,000 5 per cent debenture bonds.

New York Chicago & St. Louis.—The Central Trust Com-
pamy have received $11,600,000 Nickel Plate Ists out of
$15,000,000, over $865,000-2ds out of $1,040,000, and over
461,623 shares of stock out of 500,000 shares. The Purchasing
Committee met March 8 and resolved to extend the time for
recelvm_? securities until the 19th inst., after which date
there will be a penalty of $10 per bond and $11 per share, in-
stead of $10 for the stock.

New York Lake Erie & Western.—The gross earnings by
months in 1885-6 and 1886-7 were as below. The gross earn-
ings include 68 per cent of the earnings of the New York
Pennsylvania & Ohio, leased line, the other 32 per cent of the
earnings of that line being paid as rental. The net earnings
are correct as showing the actual results to the New York
Lake Erie & Western.

<--Gross Earnings.-—-- s J— Net Earnings.--——- ,

1886-7. 1885-6. 1886-7. 1885-6.
October $2,234,859 $1,930,648 $777,913 $674,410
November 2,048,512 1,912,526 634,615 609,974
December 1,985,149 1,872,887 559,741 515,360
January... 1,705,069 1,531.604 346,183 302,308

Total 4 month*. .. $7,973,539 $7,297,665  $2,318,352 $2,102,052

New York & New England.—At New Haven, March 2, at
a meeting of the New Haven City Board of Finance, Colonel
William H. Stevenson, late Superintendent of the New York
division of the Consolidatei Railroad, appeared as the repre-
sentative of the New England system, which he said now con-
trols the New York & New England, the Housatonic and some
other roads, to purchase the city’s interest in the Derby road
for the Housatonic Valley Company, with a view of extend-
ing it to Hawleyville, to connect with the New England road.
The New England party have offered $1759000 for the city's
interest in the Derby road and J. B. Sargeant, supposed to
in the New York & New Haven interest, offered $200,000 for
the property.

New York Ontario & Western.—Following is a statement

of the gross and net earnings of this road, obtained for publi-
cationin the chronicie

R January.--------- — Oct. 1 to Jan. 31,— >

i 1886, 1886.* 1886-7 1895-6.*

Gross earnings.......... $90,165 $79,978 $417,272 $561,551
Op. exp. and taxes. 85,322 84,017 375,926 560,937
Net earnings......... $4,843 def. $4,039 $41,346 giflai  $614

eFigures for 1885-6 are on the old basis of affairs.

New York Stock Exchange—New York Susquehanna &
Western applies to list $3,750,000 first mortgage bonds of 1887
maturing 1937, and bearing 5 per cent. The issue is for the
purpose of converting $2,500,000 old 6 per cent mortgage,
$150,000 coupon obligations issued during 1885-6 for funded
coupons, $1,100,000 for payment of car trusts and indebted-
ness of the company. «tac Ml

The Richmond & Danville applies to list $1,500,00075"per
cent consolidated bonds of the $11,200,000 authorized issue.

The Chicago Rock Island & Pacific applies to list $1,000,000
additional first mortgage extension and collateral trust bonds
issued on new road in Kansas. fe

The Detroit Bay Cg)t&)&_ Alpena Railroad Company applies
for the listing of $500,000 first mortgage bonds.
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Norfolk & Western.—The gross and net earnings in
January were as below:

1887. 1880.

Gross earnings $279,305 $218,907
Operating expenses.... 177,120 141,240
Net earnings $102,185 $776,607

Northern Pacific.—The gross and net earnings by months,
in 1885-6 and 1886-7, have been as follows:

----- Gross Earnings.--—--—--> ———-Net Earnings.-———-.

1886-7. 1885-6. 1886 7. 1885-6.

July 1to Deo.31. $7,342,295 $6,743,260 $3,970,124 $3,640,981
January............ 571,421 480,330 40,721 30,052
Total 7 months.. $7,913,716 $7,223,599 $4,010,845 $3,671,033

Land sales for the same period in 1886-7 were 165,479 acres ;
amount of sales, including town lots, $577,065.

Ohio & Mississippi.—Following is a statement of the gross
and net earnings of this road obtained for publication in the

Chronicle :

v, January.----------->
1886.
Gross earnings $274,180
Operating expens 209,414 213,330
Netearnings............... e S $35,804 .$60,850
Oregon Railway & Navigation Company.—Following is a

statement of the gross and net earnings of this road obtained
for publication inthe chronicie :

- January.------—-, — July 1 toJan. 31.— >

1887 1886. 1886-7. 1885-6.
Gross earnings.........$274,259 $234,618 $3,288,598 $3,449,846
Operating expenses. 225,237 229,645 1,805,742 1,808,179
Net earnings.......c..... $49,022 $4,973 $1,482,850 $1,641,667

Oregon Short Line.—The statement for the month of De-
cember, 1886, and the year shows as follows:

/- mmDeceniber.--——— > . Year. »

1886. 1885. 1886. 1885.
Grossearnings .....$163,501 $155,465 $1,942,107 $1,833,190
Operating expens 112,640 1,347,421 1,182,873
Net earnings......... $42,825 $594,680 $61r0,317
Taxes, interest, etc...... 11,059 12,931 87,310 92,357
SUrplus .o+ $32,301 $29,894 $507,376 $557,960

Peoria Decatur & Evansville.—Notice is given that an
issue of forty-year 5 per cent second mortgage bonds, dated
November, 1, 1886, having been authorized and prepared, the
Central Trust Co. will, on and after March 7, 1887, exchange
the same, bond for bond, at par, for the outstanding income
bonds of said company, viz.: Upon the Peoria Division $858, -
000, and upon the Evansville Division $1,230,000, amounting
in all to $2,088,000.

Philadelphia & Reading.—The result of the joint opera-
tions of the Philadelphia & Reading Railroad and Coal & Iron
Company in the month of January, tbe second month of the
fiscal year, was an increase of $390,034 in gross earnings and
an increase of $451,378 in net, compared with January, 1886.

r—— Gross Receipts.--—------ > ------Net Receipts.-—----->

1886-7. 1885-6. 1886-7. 1885-6.

December........ $2,919,238 $2,994,034 $646,643 $655,208
January......... 2,608,571 2,218,537 749,435 298,057
Total 2 months.. $5,527,809 $5,212,571 $1,396,078 $953,265

—At a meeting of the Reorganization Trustees March 1 the
following resolution was adopted :

Whereas, Deposits of securities under the plan of reorganization have
been made as follows:

Total issue. Deposits.
General mortgage bonds... $24,686,000 $24,200,000
Inoome bonds and con. ad 9,884,000 8,852,700
First series, 5s......... 7,782,000 2.708.500
BE00Nd SEIIES, 55 i 6,922,000 6,361,450
Deb. and guarantee scrip.. 557,569 424,550
Convertible bonds....... 5,516,800 5,427,075
Deb. bonds R. R. Co... 652,200 600,000
Deb, bonds C. & I. Co 1,110,000 1,040,000
Common stook..".. 39,477,347 37,311,660
Preferred stock.... 735,500 551,400
Deferred income bonds. 25,568,090 21,666,100
Detached coupons - 106,211

$122,891,506 $109,252,646

Resolved, That this board reoommend to the syndicate the propriety of
extending the time for receiving deposits of securities under the plan of
reorganization for fifteen days from the first day of March, with a pen-
alty of 1 per centon the face value of the securities, to be paid at the
time of deposit, and also reoommend an additional extension of fifteen
days, with a penalty of 2 per cent,

Richmond Terminal.—The following Executive Committee
was chosen at a meeting of the directors of the Richmond &
West Point Terminal Company yesterday: T, M. Logan,
James B. Pace, Calvin S. Brice, Emanuel Lehman, George F.
Stone, John H. Inman and George S. Scott. President Alfred
Sully is a member of the committee by virtue of bis office.

Rochester & Pittsburg.—A dispatch from Rochester,
N. Y., March 3 said the fight between the stockholders of the
Rochester & Pittsburg Railroad is at last ended. To-day Judge
Mayer rendered a decision that the foreclosure sale to Adrian
Iselin was legal and valid and that the case be dismissed, the
defendant paying the costs.

St. Paul Minneapolis & Manitoba.—A Chicago Times
special from Fargo, Dak., Feb. 27, said : “ It is learned from
reliable sources that three of the great railroad building firms
have combined and taken the contract for the St. Paul Minn,
& Man. R.R.,700 miles of road between Mouse River, in North-
ern Dakota, and Great Falls, in Montana, from Great Falls. The
road continues south to Helena as the Montana Central.
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is claimed that this line will bein operation before next fall
from St. Paul to Helena and will have branches to Butte and
all I?adlng Montana points, competing with the Northern
Pacific.” '

Shenandoah Yalley.—In the case between the first and
eneral mortgage bondholders, regarding the legal status of
gl,560,000 first mortgage bonds as securitv for the generals,
the matter is not yet settled. ~ The Virginia Court permitted
the Master to take further testimony, and for that purpose to
postpone the filing of his report, which will probably be made
m April.  The attorneys for the general mortgage bonds hope
to show that the above-mentioned firsts are valid and legally
held as security.
—The statement of earnings and expenses for the years 1886
and 1885, and for January, 1887, is as follows :

jrmmmmmmmmeeen Year, ----------mmn -------January.------,

1886. 1835. 1887. 1886.
Gross earnings................ $740,655 $394,892 $57,288 $42,583
Operating expenses.... 661,379 670,161 61,353 59,428

Net earnings.......ccoce.... $79,276 $24,731 def. $4,065 def. $7,845

Texas & Pacific.—The annual meeting of the Texas &
Pacific Railway Company was held this week in New York.
The directors elected were George B. Roberts, Samuel Sloan,
John Marboe, C. E. Satterlee, C. M. McGhee, W. D. Winsor,
Robert Fleming, W. C. Hall, John H. Wright, JohnL. Brown,
John H. Hutchinson, S. H. H. Clark, Isaac J. Wistar, Jay
Gould, George J. Gould, A. L. Hopkins and Russell Sage.
Mr. Fleming said the election was a mere matter of form,
pending the foreclosure sale of the road.

Toledo Peoria & Western.—The bondholders’ committee
reports that the total issue of the bonds secured by the first
mortgage is $4,427,000, out of which holders to the extent of
$4,076,000 signed the bondholders’ agreement and sur-
rendered their bonds. The road was bought in for $4,790,000.
The purchase price was paid by the use of the bonds deposited,
at their dividend value of $4,389,710, $142,660 received from
the trustees on account of the earnings of the road, and the
balance, $257,629, was borrowed. e oommittee, having
taken title to the road, have called a general meeting of the
subscribers for the purpose of making disposition of the same
March 31.

The committee suggest as a plan of reorganization that the
road be sold to a new company whose capital stook shall not
exceed $5,000,000 and whose bonded debt shall not exceed
$5,000,000 of first mortgage bonds, bearing 4 per cent interest.
The distribution shall be one bond and ten shares of stock of
$100 each, for each bond held under the bondholders’ agree*
ment, and also a sufficient number of bonds and stock to repay
the advances made for the completion of the purchase ana
necessary expenses. The balance of the stock and bonds to
be issued only for cash, if necessary for repairs, equipment, &o.

The trustees’ accounts show that the new corporation will
be éalble to pay the interest on the bonds proposed to be issued
and more.

Troy & Boston.—The N. Y. Herald reports a director of
the Troy & Boston Railroad Company as saying the compan
will not pay the interest due on bonds March 1, and the bond-
holgers will be given an opportunity to foreclose and sell the
road.

Wabash St. Louis & Pacific—Wabash St. Louis & West-
ern.—The articles of incorporation of the Wabash St. Louis &
Western Railway Co., successors of the Wabash St. Louis &
Pacific Company, as to the property west of the Mississippi
River, have been filed in Jefferson City, Mo. Tbe share capi-
tal of the new company is fixed at $6,000,000. The first board
of directors will be composed of nine persons, seven of whom
are A. A. Talmage, St. Louis; Charles Ridgely, Springfield, 111,
E. T. Wills, Hartford, Conn.; R. S. Elmer, T. H. Hubbard, O.
D. Ashley and J. J. Lawrence, New York. It is expected that
Col. Talmage will be made President and O. D. Ashley Vice-
President. The matter comes up for further consideration
before Judges Brewer and Thayer on the 7thinst.

—The Plymouth Consolidated Gold Mining Company
presents in the chronicie to-day its annual reportfor the
Xear 1886, being its fourth annual statement. This company

as produced during the year $626,978 of gold bullion, while
its operating eernses were only $283,760, a showing that
compares with the best of our railroad corporations for net
profits. This company will pay to-day, March 5, its forty-
sixth dividend of 25 cents per share. The mines of the com-
pany are situated in Plymouth, Amador County, California,
and the company owns nearly a mile of another lode, and its
friends claim that it also promises to be one of the best fissure
vein mines in the country. Mr. W. Van Norden, of New
York, is President of the company. It is reperted as having
no debt, and with a surplus of nearly $100,000 on hand.

—Attention is called to the card of the well known banking
and brokerage house of Messrs. Lockwood & Cro3man of this
city. They esgecially solicit orders, either from this country or
Europe, for the purchase and sale of any of the securities of
the Philadelphia & Reading Railroad Company on the Phila-
delphia or New York Stock Exchanges.

—Mr. J. P. Wintringham has just issued his annual range of
prices of gas, bank, insurance and trust companies’ stocks for
the year 1886 in a neat pamphlet form. Investors will do \//\vell

a
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ILLINOIS CENTRAL RAILROAD COMPANY
REPORr OF THE DIRECTORS TO THE STOCKHOLDERS.
FOB THE YEAR ENDED DECEMBER 31,1886.

The gross sum received by this Company from traffic during the past year was...........ccccocvieniiniiicninens $12.529.493 15
IN 1b85 the SUM FESIVEA WAS......ciiiiiiiiiiieiiiieiice sttt e e 12,621.264 04
The net earnings of the railroad in 1886 were . 4.738.952 8
F N T BT T F TP U TP TP PP PRURPRON 4,776,189 01

The net receipts of this Company during the past year from all sources were :

Surplus Dividend Fund, as shown in last report
LI L[ TR PR USRI

From that sum there were paid :

Bonds drawn under Sinking Fund and Interest on Debt $826,760 00
Rental of Chicago Sc. Ljuis S New Orleans Railroad... 1.507.187 98
---------------- $2,333.947 98
Permanent improvements,... ..o cniienieeee e, 615,926 11
2,949.874 09
Leaving......cco.oovioeiiiiiieie e e rerreene e £t eae e oo ir L et e et e eae e e e e h e et e e e £ e et e e naeser e e e e aneesrt e reeaeis $2,332,782 27
«Qut of which there have been taken two semi-annual dividends of 3% p-r cent p-tyable September 1, 1886, and
March 1, 1887, AaMOUNTING TO.......ueiiiiiiiie ittt ettt e e eab e e s anee e eeesatneeeenneees ereereenns 2,080,000 Q0
Carried forward to Surplus Dividend Fuad, to be held applicable to the next succeeding dividend............... $302,782 27

The in« rease in the rent of the Chicago St. Lou's & New Orleans Rtilroad arises from the Fayment of 609 bonds of the
New Oilcan* Jackson & Great Northern Radrotd Company, due July 1, 1886, ac £225 Sterling each. Those bonds have
always siood upon the Company’s books as liabilities for $1.000 eacn, and new bonds, each for that sum, were issued in
exchange. In tuture, the annual rent of the Cdcago St. L >uis & N w Orleans Riilroai will be about $1,376,900.

The extension of the Yaz o S Missis-ippi Valley Railroad, referred to in the last report, was completed in December last,

The Southern Branches earned, during the year 1886, four and three-quarters per cent upon their cost at the beginning
of that )ear, and over three and a half per cent up m the sum no-v investe 1in them, which is $4.149,864 18.

1 stead of constructing a new road to Memphis, your directors have bought a majority of the stock, and of each class
of bonds, of the Mississippi & Tenne see Railroad Company, beeween Grenala in Mississippi, and Memphis in Tennessee,
which forms, with your line, the shortest po sible route by fifty-eight miles, from Memphis to New Orleans. That road was
built mote ihan twenty years ago ; it runs through a we I-settled ¢ matry, and e 'joys a good local business. While the
finances of that company are in process of reorgauization it is impossible to state the real worth of its securities; your
directors are, however, satisfied that, although the road cannot earn eight per cent per annum upon its bonds, the property
would sell for the sum of its indebtedness. ] ) ) o

Your directors have undertak n the building of the Chicago Madison & Northern Railroad, which is in effect the
extension of your North Division from Freeport to M idison, the capital of the State of Wisconsin, and will construct a new
railway from Freeport to Cnicago. Tne form r will, it is believed, prove valuable, especially if extended still further north-
ward ; the latter will bring into Chicago m *r<han lias and passe igers from the upper end of your North Division and from
lowa, as well as from Wisconsin. These roads will be ab >ut 170 miles iu length, and will off er the most direct communi-
cation between Dubuque us well as R >ckford (the second most imBort mt manufacturing town in Illinois) and Chicago,
Heretofore the freight and pas-engers from toe | >wa and the North Divisions have been biou?ht into Chicago by another
railroad from F rreston, upon the payment of about $200,000 per annum by the Illinois Central Railroad Company. The
road irnm Chicago to Madison will probably be completed next autumn.

In order to control the Chica(};o Havana S Western Railroad, from Champai?n, on your Chicago Division, through
Clinton, the point of intersection of the North S Springfield Divisions, to Havana, Illinois, with a branch from M mticello to
Decatur on tue Noitb Division; and the Rantoul Ntrrow-Giuge Railroad, from West Lebanon, Indiana, through Rautoul, on
your Chicago Division, and Bellefl >wer on your Springfield Divi-ion, to Leroy, Illinois, payments were made, as shown in the
accor_npan?/]mg balance sheet. Ea ly in January, 1837, further payments were made, and clear titles to both railways were
acquired through foreclosure. Each of the>e has in former years diverted a large amount of traffic naturally tributary to
Chicago hy he lllinois Central. Tne gross earnimrs of vour railway, from freight, at the three points where the Chicago
Havana & Western Railroad crosses it were, in 1865, $341,051, and in 1885 $186.379,

It is not expected that the acquisition of these ro d* will bring the earnings at those points up to those sums, but it will
stop a luiuous competition and bring new business. Your directors have ever?/ reason to believe tnat these roads will earn a
fair retu'n upon the oapital invested in taem, which, when the roads are rebuilt ani equipped, wilt amount to not far from
$2,500,100. r

The purchase of these railways, and the extension of the Yazoo & Mississippi Valley Rtilroad, will add 290 miles to the
railwag_system owned by this Comp iny. ] ]

ince the sale of the $1,500,000 four per cent Bonds referred to in the last report, the debt of this Company has been
further increased by the issue of $2,496,000 of tnree and oue-half per cent Bind-« secured by the mortgage of August 10, 1874.

Of the five per cent Gold Bonds of the Chicago St. Louis S New Orleans Rtilroad Company owned by the Illinois Cen-
tral Railroad Company, $5,000,000 have been pledged to secure auother issue of £1,000,000 Sterling three and one-half per cent
Bonds of 1950.

All of the expenses attending the issue of both clashes of bonds have b”en defrayed from income. The loss on Sterling
Exchange incident to the sale of £1,000,000 of Boa s in Loudon, wuich amounted to $142,991 19, has been charged to profit
and loss. lu the difference between tne apparent and the actual interest upon these boa 8, the Company will realize profits on
Sterlin_? Excnange which, during the life <f these boa is, wiTmuoh more chan offset this apparent loss.

he outlay during the year 1386 on Capital Acoouat.TfSfcharged against laoome, has been as follows :

Chicago Madison St Northern Railr0ad..........cc..oeviiiiriiiiiie e e e rneeeeeanee $745,000 00
South Chicago Railroad................ccccceees 7,137 57
Yazoo S Mississippi Valley Railroad.... 1,108,749 69
Chicago H vaua S Western Railroad... 1,367,832 54
LR a1 (oYU I = =T 1 [0 T= Vo PO OO RUR . 356,628 85
---------------- $3,585,398 65
10Tz W B LY A ) o] o OSSO PPPURRRPPRRNY 91,110 19
$3,676,508 84

In fulfilment of a contract entered into many years ago and renewed iu 1831, the two elevators, or grain warehouses,
erected on the land of the Company at Cnicago, have been purchased at a valuation.

At a meeting of the S ockhoiders, held on the 18:h Jtnuary, 1887, it was resolved to increase the capital of the
Company by an issue of $1,000,000 of stock, in shares of $100 each, upon the payment of $136 for each share. The whole
issue was suoscribed for by shareholders or sold at not less than that price, and the proceeds have been credited to an
* Improvement Fund,” against which are charged the cost of the elevators in Chicago, and the equipment for braach lines,
included among the assets of the Company, shown in accompanying tables. . . ) .

The Directors have ordered the construction of 1,000 additional freight cars, which will also be paid for from this fund.

By order of the Board,

JAMES C. CLARKE, SIDNEY WEBSTER, LEVI P. MORTON,

S. VAN RENSSELAER CRUGER, JOHN ELLIOIT, OLIVER HARRIMAN,

WALTHER LUTfGEN, B F. AYER. STUYVESANT FISH,

ROBERT GOELET, EDWARD H. HARRIMAN, WILLIAM WALDORF ASTOR,
Hew Y ork, February 28, 1887. Directors.
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CONDENSED BALANCE SHEET.

GB.
Dr. Capital Stock Illinois Cent. KR. Co. $§3822888 gg
¢Tranent Expenditure«: $33,000,000 00 Funded Debt d° ™ r. 77’000 00
OnlllinoisfciedntralRailroad.. 1,600,000 OJ Pastdue and calledb’ds I. C.RR. Co. ’ $47,971,000 00
On Springfield Division. 1,432,858 93 i
On Middle Division....... 214,078 51 CapitalStock C.St.L. &N. O.RR. Co. $:1L9'88€L)’888 %8
On South Chicago Railroad 28.000.000 00 Funded Debt da 79’000 00
8n 3\§)uth§;rl1E DllesmIn S 141,000 00 Past due and called b ds do ' 28,000,000 OO
N e tom Abardsen & \hshville Railroad. 1892639 82 seqapart to provide for dividend payable Mar. 1,1887.  »'353:993 99
On YaZOO&MISSISSngI Valley Ridiroad.... '745.000 00 Surplus Dividend Fund. 4,951,690 09
On Chicago Madison & Northern Railroad.. 1367882 54 Prolitand Loss... 65,649 28
OnChicago Havana & Western Railroad.. '356.628 85 Insurance Fund
On Rantoul Railroad.. 1,482.967 64
On lowaDivision...... 549,897 69
Working Stock of Supplles 9,196,755 89
Net Assets, New York. 144,538 63
Net Assets. Chicago........ - 65,649 28
Assets in Insurance Fund.. $82,306,122 Id
$82,306,122 14
application of income.
$294,190 07
Surplus Dividend Fund December 31,1885, as shown in last report. .. $4,738,932 35
NetReceipts from Operation of Railway in 1886 102,120 69
Net Reoeipts of Lana Office...
NET RECEIPTS IN NEW YORK- s $313,343 25
FteToES'K SSa.?«-fisasiTcirva* =« 165,950 00 147,393 25 4,988,466 29
Centralearnings L $5,282,656 3%
$150,000 00
L. . . 197,500 00
®P®* rent sterhng S?nkfng”"Fund Bon~Couwii™ April and October,"i886.— *". """ 50,000 00
5111S 1 S | Bond”ou”ns, June anS”~ecember, 1886..... 96,000 00
48,400 00
87,360 00
60,000 00
87,500 00 776,760 00
3ifl per cent Sterling Bond Coupons, January, 1887 .......ccccecccvvinnnne 50,000 00
niinois Central 5 per cent Sterling Sinking Fund Bonds of 1903, drawn for Payment. ''22,180 00
aTiercent M C 2a Mortgage Bond Coupons, February, 1886......ccccvvevriurnnnnne 106,240 00
8 nercentN."O.'J. A Gt. Nflst.Mortgage Bond Coupons, July, 1886 118,640 00
97,860 00
4,800 00
685,025 00
400,000 00
in exchange for which
cent Gold Bonds of 1951 1,507,187 98
Salaries of Trustees and others
mDividend September, 1886, on Illinois Central Shares 2,030,000 00
DM &d,” March?1887, on Illinois Central Shares- -
4,979,874 09
Construction Account in niinois. — — m 615,926 11
Construction Accounte'Southern Division $302,782 27
Surplus Dividend Fund, applicable to next succeeding Dividend..
PERMANENT EXPENDITURES.
f P lowa Total
- Springfield Southern Total in Illinois LJOW. .
”Img:%;?eerr.]tral Smsgmn Division. and on So. Div. Division. Whole Lint.
$50,879 34
12,611 67 $49,942 98 $936 36 :
CONBri<i®ng”~Btation Grounds and Buildings. $32,336 54 $4,994 77 » 5111 64 17,973 11 43,705 66 61,678 77
idi 12,260 00 601 47 ’ 2'825 38 416 50 3,241 88
Sidings. ' 316 05 2,509 33 ) 3,954 20 3,954 20
'I:reonnCIRE]a?i-l's' -------- 20,822 04 20,822 92
Steel Ralls— 17,830 41 45,585 96 21,265 38 608t 3
i 27,197 71 557 84 : 1133 22 10 05 1,143 27
Ballastmg. 169 47 240 62 723 13 12885 36 12.885 36
htof Way, &c ) ’
e Shore Igrotectlon 12,885 36 138,984 87 1222%@3 8(7)
New Mamn Track, 138,984 87 36,595 00 563"
36,595 00 21,263 81
Washington Driv 21263 81 21,263 81 545 51
Filling at Chicago , 245 51 245 51
Filling at West salt Creek Trestle. 73,945 21
EQUIPMENT— 73,945 21 18'317 63
New Locomotives 73,945 21 18,317 63 '
18,317 63 55465 60 55,465 60
New Passenger Cars 140762 47
New Sleeping Cars . 13(5)17123 2(7) 140,762 47 '
New Freight Cars ! $707,036 30
91,110 19 ’
$570,183 67 $6,956 26 $38,786 18 $615.926 11 $
Total. ’
Charged to Income— $570,183 67
Hlinois Central Proper. 6,956 26
Springfield Division—
$577,139 93
Totalin Hlinois.... 786 18 $615,926 11
Southern Division... 91,110 19 $707.036 30
Charged to Permanent Expenditures, lowa
ASSETS, NEW YORK.
*462,255 94
' $097,800 43
Elevators mf Chlcagoh 235,544 49
Equipmentfor Branch Lines. $5,504,000 00
Bonds =! 1950.) 112,160 00
C.St. L. &N. O.RR. Co. Stock, at 80 1,714,245 90 7,330,405 90
Bonds and Stock of the Mississippi & Tennessee RR. Co 1,192,145 77
Cash and Loans on Call 510,292 22
Other Assets $9,730,644 32
el * 406,398 00
Leess Liabilities— % e e e 109464 66
v fi « 18,025 77 533,888 43
Otherliabilities

$9,196,755 t®

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



312 &THE CHRONICLE. [Vor. XLJY.

FORTIETH ANNUAL REPORT OF THE PENNSYLVANIA RAILROAD COMPANY.

Office of the
PENNSYLVANIA RAILROAD COMPANY
Philadelphia, March 1st, 1887. 'C

The Board of Directors submit herewith their report for the year 1880.

MAIN LINE AND BRANCHES, PHILADELPHIA TO PITTSBURG.

87 14
19,149,249 86

Net earnings.......ccooveeeeeeeeenenenns
BE

Add Interest iromInvestments (jq E§§H) alee’ Ry lise'Df MYDHIRRANMOMAN VAT oVheryes ma -« e penti b & %

Total.
7,467,485 14
Net Income Pennsylvania Railroad Division............cc.ccocvcuene
$8,974,969 7*
. PHILADELPHIA TO NEW YORK AND BRANCHES.
Earnings...
"Expenses;.. $15,538,304 99
.......... 11,227,812 84

Net earnings from operating . $4.310.492 15

Add interest from Investments................ " .. T e s
401,025 08
Total Income....cccoooveeeeeees
Deduct payments on account of uividendi","intent on squipment,"<g1  11"H 1 * . e $4,711,517 23
4,890,533 02
Net loss under lease of United New Jersey Railroad & Canal Company's property...........
179,015 79
$8,795,953 99
PHILADELPHIA & ERIE RAILROAD.
Earnings...
Expenses... $3.708,484 87
2,242,531 91

Net earnings.......... coceeeveenene
Deduct interest eli urged for use’of equipment 1'...

Net earnings payable to Philadelphia & Erie Railroad Company as rental.
$1,264,257 06
SUMMARY.

Net income Pennsylvania Railroad Division..
Net loss New Jersey Division............ s $8,974,969 78
& Balance after deducting loss on New Jersey Division. 179,015 79
$8,795,953 99

From this balance of income for the year

$8,795,953 99

the following amounts have been deducted:"—
Payment to fund for the purchase of
Cc SECURITIES GUARANTEED BY THE PENNSYLVANIA RAILROAD

Pennsy $69,895
**  AlMeOheny”YaiAeY*Rah.roXd*Uimipj® y— E@@®®nUng'funda C C O U n t - 324,800
Frage I | R K e 698,390
P" COltta0* r RailrpgdGompany........
Interest guaranteed by Pennsylvania Railroad Company.
Amount paid in_settlements of balances under Trunk Tin« nnvwi i», i oon 90.000
Payment made in 1886 on accountonfabgft?S S dSuKo,?, ffil: 411,971
265,000 00
1,875,057 09
Out of which was paid a dividend of five per cent.........cccccoes i, $6,920,896 90
Leaving a balance of 4,738,892 50
mFrpm which should be deducted the’ foilowing—"...........cc.cccoecnriiiiciiiinenenn, ettt et raere s eten $2,182,004 40
BaLAHCaop Ti*"tooOT abvancjcd to”™ » P cnnsylvania COMPANY IN 1885, to enable it to meet its obligations
Balance in settlement of sundry accounts and amountcha”~d ff fordepreciationLi!™ " ** "> .. «««7.093 06
623,755 84
---------------------- 1,290,848 90
................................. $891,1570
Balance to orcdlt of profit and loss December 31,1886
$15,625,348 35
n oi Company, and, notwithstanding the
reductfonin the income”~romJnrestoen”~there fefe*nabftofeajiw b T tf~*efevenuf n *
chargeable thereto™and°the'payment of. lid | fo ~ f“ E™ 7*2 **x*xuw n - A deiucting the su“ a P-peri
was Oeducted the sum of $1 290 848 90 ornnerlv nh ki ar6* °fnt  ere remained a balance of $2,182,004 40, from whic

il SN °* j**TM* $801'155 50 to 16 carried *> credit of
6 capita 8tock of the Company, represents the amount of
Nt rprop@tl08 aQd which, on the basis of a strict division

that account. This sum, whLh T
profits expended during the year in strenffthenimr*nd im ~
between expenses and capital expenditures might also have

I* s a000"“ MLI“ri?*  T~nISSB and 1883, being the amount advanced to

> \f 1885 f Operf“m of ™ ur. « <, tor other
AN°UF omP8ny 18 responsible for all liabilities connected with these

company increased its obligations by borrowing this

the Pennaylranfa Company to mee/Se defidt“f

urposes, was properlyZfde toview o~thefft Z -
toea, and auch aum could not be returned to vnnr tr..

amount; and white there is a fair balance to the & d f g0.783 8

*y ;59 tz z z
ve Z

against that item 11,065,080, theeostof th. and Conduction Lads™ ¢t
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: which it paid under the terms of the lease of that road, and for which it receives no securities, and also an
Bebhtashd9._Pa! it/ bding'a portion of the HERFEEIATIANIA the value of the Jeffersonville |adjsop & Indianapolis g jroaq

stock ':Ftsul'i'l”@efﬁ%rt%é%é%“&ﬁ?ec\/gﬂ t thtesShow & ghah%/l |mpmveme|’%t oh Bt RALIE AL P BidBhirg and Enej,
Iicwill be notea mat me the addltlonal révenue here was
on the United Kauroags or i m<| t(mnage. nnd while there was a slight decrease in the through freight on

botHtoMatoLtae and United Railroads of New Jersey, there was a large gain in the local tonnage of all the lines. Upon

! - ' £ £ £ = N~ tn d w a s more than able to provide for
aUitS? i f lat t o Syour Company upon the United Railroad, of New Jersey slightly exceeded that of last year. The excepUcuM
eervice reVred upon that diLon, in connection with the expensive character of its terminals, seems to preclude the

possibility of operating it as economically as the other roads in your system.
P There has been expended for construction, equipment and real estate, as follows .

$1,890,318 40

sjyl 468,163 53

United Railroads v New/Jesey™ s s 117,553 19

elphia $(; nontetaniT extmsions on branoii and*auxiliary lines"operated by the Company 2136591 06
Advanceslon®account of construction of new branoh and auxiliary lines.

$5,423,978 70

443,694 50
On account of'tiiero‘;dvanceYthere has

receiv'dfrom’;;me of the companies in cash

$4,980,284 20
Total amount expended on capital aocount in 1886

This amount was obtained by the issue of 74,869 shares of stock..
From the surplus profits of the Company
From miscellaneous resources. R

891,155 50
345,678 70

$4.980,284 30

TZvxom t OF these«.vao... fObr»» .od .0. 1k , Hue. th.™ h.v. ho» re»lv.d h.1.» « «« 0, the.. Comp».«, »1.«««® “ m

The principal of the debt due to the State of Pennsylvania ou aocount of the~rchaseof ~ L'
during the year by the payment of $847,800 25, which was charged to capital aocount. The balanced

“ $1,9Under the provisions of the corsolidated mortgage of the Company there were set apart, on the first® ~ ji £ |5
out of the net income, $324,800 as a sinking fund for t™e redemption of the
Their market value was too high, however, to permit of the purchase o investment; and they
the credit of the tru ths Of the sinking fund, making an aggregate Of $647,630 Haoe™\J Iﬁht’\ cent inUre8t per
have been able to invest a portion thereof in well-secured first mortgages upon real estate bearing four per < —  These
annum. THe ameunt ef bsids purehased 8 dste fo 81,262,040, at their par value; being the sameras reportedgisstye@p 407 qrs
rZ w ith the accrued interest Ihereou, amounting to *11, 165 makea totelio thesinkmgfuodjaoua”

There are now in the sinking fund, for the redemption of the obligations of the various companies forming the u aitea
New Jersey Railroad & Canal Company, securities of the par value of $4,055,900 J here® ~
the trustees, of $3,934 55, making an aggregate investment of $4,059,834 55, for which
with the terms of the lease, receive bonds to be issued under the general mortgage of that Company.

The trustees of the staking fund for the redemption of the trust certificates issued for the purchase

accOrdance

the rirares

£E £ E£EELEEELEE B £ th ~ 2~ m K 2~ r J | returnedto your treaeury« M £ f

canceled to December 81st, 1888, is $1,836,000, leaving outstanding $8,174.000. »5,000,-

Further provision was made, under the system of Oar Trusts, for the equipment of your roads by ths .»sue or * ,
000 additional certificates, bearlnlg interest at four per cent per annum. TY nd“ *h“ 5 JT~r"gSta~be
up to the close of the year, 2,805 long and hopper gondolas for the Mam Line, 750 box cars and 1,300 long gondotas o/t
lines in which your Company is interested west of Pittsburg, and 81 loag gondolas, subleased to the Northern Cent a

way C“” Pa“y un(Jiog certMoateg of serf« “ E” of the Car Trust of Pennsylvania, ™MP™3* «”S *“ L"~cre tHl’JS furnlshed
$430,000, and bearing interest at six per cent per annum, were paid and canceled during y = cars now owned bor
had been sublet to the Pittsburg Cincinnati & St. Louis Railway Company, and have been p are '
that Company.

cost of
The 20,614 cars placed on the lines east of Pittsburg, through the system of Car Trusts, represent a 00811
The 12,937 ears wes 0f PitESDUIQ ...
The cars subleased to afift iated lines, viz:—
2.031 cars Northern Central Railway Com pany...
250 cars Alb-ghenv Valley Railroad Company
152 cars New York Philadelphia & Norfolk Railroad Company.

$10,843,380 00
0.499.370 00

$1,056,750 00
. 137.500 00
. 100,000 00
.................. . 1,294,250 OO

..... $18,637,000 00

..$5,454,000 00
5,393,000 00

Total amount of certificates redeemed to December 31st, 1886, as follows:
Amount paid in full payment of 10,214 cars
Amount paid on account of 25,770 oars

10,847,000 00

$7,790.000 00
Balance of certificates outstanding December 31st, 1886

COMPARISONS WITH 1885.

EARNINGS AND EXPENSES OF ALL LINES EAST OF PITTSBURG AND ERIE.

Rental end Interest

Gross Earnings. Expenses. on Equipment. Net Earnings.
$50,379,077 00 $12,619.594 61 $4,453,745 87 $1SPB<5j7306 .52
45,615,033 55 29,479,764 84 12,040,555 65
$4,764,043 45 $3,139,829 77 $359,032 81 $1,265,180 87

The gross earnings per mile received from the Main Line (358 miles) |n 1886 were. 59,625 27
In 1885 were

$8,453.9.8,
Showing an increase of.
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The following table «<hows the revenue and cost per ton per mile on each Division operated by the Company T

Fpeight. Main Lint and  ynited Railroads of i i
A Philadelphia < L1
Branches. Jieto Jtrsty. Urie Railroad. ! Eastof
Length of road imites). 1568-22 sltlsburgan%%rle
Average earnings per ton per mile from transportation of freight ' 10599 287-56 282177
A i h f freigh il 0096000 13271000 052s,000 0755 400
verage cost ot transporting each ton of freightone mile........... 0423000 1066 1009 0310,
Average profit per ton per mile....ooeoeeeeereesreennens 0272 0492 000
' 02*:1000 0238, .
0*»io00
From the above table it will appear that the average rate Der ton ner milo in is«« «« ITT m& . Te N
<hows an increase, when compared with 1885, of 68-100 of a mill and the cost of tmnann t . m me and “ranches,
0i »100 of amill, showing an inorease of » 10 of Tmllinthe S P~ “  todrea*
The rate received on the United Railroads of New Jersey Division shows an increase of 78.10ft of , m,n
* 6ife °*

moving, an increase of 9-10 of a mill, showing a decreased profit of 12-100 of a mill.

IRGEE&Sor B G 8 Wi, Makind Y rarbHlE FRTHOYRRYY 39160355 fine>100 of amill, and the cost of movement gy

fromf~ 11U UPn“" °f PittSbUrg and Erie wae an of 38-100 of a mm per ton per mile in the net profit

The following table shows the earnings and cost per passenger per mile on each of the Divisions :

Passkngeb. Main Line and  ynited Railroads of Philadelphia <  All Lines Eastof
branches. New Jersey. Erie Railroad. Pittsburg and Erie
1,568-22 465-99 287-56 2,321-77
Average earnings from each passenger per mile . Y
2246i000 I10Wjooo* 262*4000
Average cost of transporting each passenger one mile 17971000
- _ ] 1*101000 2046,000 1611,000
Average profit per passenger per mile.... ~j ’
(H"iooo 0e471000 6678,000 6603i000

J ?'! nu“lber of fonB of frei«ht moved over the Main Line and branches, not including 1,443,904 tons of fuel and other
materia! for Company’s nse, was 26,420,948 tons; for the previous year, 24,047,028 tonsrThowini «m taowaw of 2 878"

i 19 ?
8f tLeSZG,ﬁzo,'QA{S t]oné of inaividua”relg de r%er?gggr 807 %SV}%?'YLE Main Llne< %EH 8! nghteasc?% E?ﬁ:%téﬁ’ss 5r 8 25 1(1) ™
" t0D& °r 825'100***

cent, were through, and 24,242,476 tons, or 91 75—100 per cent, were local freight
1,077,6#7toMSregate 0081 an<i °°ke 8hipmen“ amOUnted *° tons, as against 14,281,909 tons in1885-a gain of

adecree * ok ok ok k7% " 1889 amOUnted 10 8°48 484 barreb- acai* X "»* *" 1885, showing
(A r0”i:h'” igh ti d d 8 58-1 hil t-bound d 11 49100
Bg rcemf‘ The IocalI {‘relght sfwows an inc ease of 5 1%1%0 p%?’rggﬁ% easmar%paﬁgrsg%j{()o%e:' ger“‘ée&vest?/lng d increase

On ths United S&ilro&ds of New Jers etyr/Kt>herer\]N Iagog deCcilrebraeehes shows an mcrease of 1 810 476, or 14 74-100 per cent_
freight of 489,481 tons, making a total increwe of 401 565 tons or 4 9 100 nefccni  Th * 87868 tOTM’ *nd an mcrease in local
1,568,695 in the number carried, or 1094 -1"~er cent! n The pa8Sénger traffic sho™ an of
.. °.n the Philadelphia & Erie Railroad there was an increase of through and local freight in both di'mctim.» 6« /' «
having increased 110,072 tons, and the local 466,557 tons-a total increase of 576 629 tons or 10 254W) ner t Th 8
65,082 more passengers carried in 1836 than in 1885. an increase of 6 44-100 per cent. ’ 100P * TheFe W6r6

There were built at Altoona, and your other shops east of Pittsburg and Erie for the Main Tin« o«/t ,

TZ7T TTTfT CaS 2bag8age d' 8 ,rei<ht <> and 168 cabin and malnteil#ce of way'can"'

ter6Thmc
Ther® Y16 USad °n the Mam Lme’ m construction and rgepalrs 19,418 tons of steel rails and 893 28ft tiex »  +*,
Railroads of New Jersey, 6,183 tons of steel rails and 825,553 ties; and on the Philadelphia & Erie Railroad 9 ton * # 4-1
? d31°°~  °f Steel

rails and 188,858 ties-making a total of 27,701 tons of steel rails and 1,352,149 ties.
The following tables show the gross earnings, expenses and net earnings of the coal comnani«« in wW L

Im "’ “ COmplred With 1885- and also the amou“t ot °°»1 “ taed and add, and the price received fo™Z H t

n

Grosslggrnings. Expenses (including Net Earnings.

taxes) 1886. 1886
Totals. .o .
Decrease as compared with previous year! $7,443.080 82 $7,533,933 65 |Loss, $90,852 83
$1,008,064 03 $236,285 26 $771,778 77
Tmal tons mined in 1886, 2,272,888-11. Decrease compared with j Vit aj. X)VUv AO tulle.

ice er ton at point of sale, aggregating the results of the four coal companies for 1886 was *3 14 19 inn
2 100 in 1885-a decrease 0 1-5Cents per ton. companies lor i»ae, was $3 14 12-100

LINES WEST OF PITTSBURG.
A Pennsylvania Company and

The average %
per ton, as against

F j~r s itr ™~ U w 7~

1886.

.. $17,183,509 98
............................... : 10,703,659 55

Leaving net earnings.............
From this dEAUCT— et e e e e e es e et eae e st eaeeaeeteeaeeteeteesesaeeseebeseesa st essass et eseensesens seneans $6,479,850 43
Dental, Interest and liabilities of all kinds chargeable thereto.....................
6,608,056 09
Net loss on Pennsylvania Company’s lines
mralrbV  Tw£, 1e PTTSB™ ° Asonnui.- *"si."iina Kawiy-o0iiK iSi'»-»;;« iiSaVvSsi $128,205 66
Expenses for same period were................. P kOO OO U TP U PO PO PEO P RPPOPRPRPINY $6,927,385 21
4,867,037 20
Leaving net earnings...........
From this deduct— - $2,060,348 01
Sental, interest and liabilities of all kinds chargeable thereto..
1,749,691 95
Eetprofit on Pittsburg Cincinnati & 8t. Louis Railway Company’s lines.......ccceevriervenen r....
310,656 06
Net profit on lines west of Pittsburg for 1886
Netloss on lines west of Pittsburg for 1885.. . V.V. . V. V.V, e $182,450 40
1,115,546 38
Gain on lines west of Pittsburg for 1886..................
$1.297.996 78
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The other liDes west of Pittsburg, on account of which your Company has assumed direot obligations, or in which it ia

interested through ownership of securities, but which are operated through their own organizations, are, the Chicago
t «i7& Pittsburg Railroad, St. Louis Vandalia & Terre Haute Railroad, Grand Rapids & Indiana Railroad, and road a
operated through its organization, East St. Louis & Carondelet Railway, Cincinnati & Muskingum Valley Railroad and the
Waynesburg & Washington Railroad.

1886.
The aggregate gross earnings of tliese roads were. - . $$SZ;Z$§ g‘{
EXPEnses......ccoeveuenee

i $2,355,494 13
Net earnings

A
Deduct rental and interest... 2,308,870 47
$46,673 68
o , e . . 23,336 8%
nferhi's Droflt your'Company, under existing contracts, is entitled to 182450 40
~Nich, added to the profit shown in the above statement . '

reaves a net profit on all lines west of Pittsburg for 1886..

*$205.787 2®
jjetiog8on all lines west of Pittsburg for 1885

1,092,973 7&

. . . 1,298,760 9®
Showing a gain for 1886, as compared with 1885, of $

payment of advances heretofore made by Pennsylvania Company.

These lines, comprising your western system, show an improvement over the preceding year, there being a net profit of
{205 787 23, against a loss, in 1885, of $1,092,973 73. The freight traffic shows an increase of 5,661,084 tons, and the passenger
travel an increase of 876,406 in the number carried. The condition of the properties was fully maintained, and your facili ietr
for handling traffic were increased by the purchase of real estate and additional equipment, and by expenditures upon double
track, sidings, freight yards and stations at various points. n

There have been redeemed through the sinking fund $1,023,000 of the issue of $3,200,000 of the Pennsylvanla Com-
pany's six per cent bonds, secured by Pittsburg Fort Wayne & Chicago Railway Company stock as collateral, leaving the
amount outstanding $2,177,000. As no purchases could be made, under the terms of the sinking fund, of the issue of it®
four and a half per cent bonds, the amount outstanding is $18,217,000, the same as last year. #

The report made by the trustees of the sinking funds of the first and second mortgages of the Pittsburg Fort Wayne «
chicago Railway Company shows that the regular annual contribution of $104,100 was paid to the trustees of these mort-
gages. They redeemed during the year $25,000 of the first mortgage and $59,500 of the second mortgage bonds, making tha
total amount redeemed to December 81st, 1886:

First mortgage bonds...
Second mortgage bonds

With a balance of cash in the hands of the trustees, unlnvested December 3ist, 1886:

.......... $495,410 83!
On account of first mortgage sinking fund 328,356 74
On acoount of second mortgage sinking fund

The further sum of $129,524 83 was also added to the sinking funds provided for the redemption of the existing mort-
gages of the Cleveland & Pittsburg Railroad Company, in addition to the amounts contributed directly to other sinking funda

)7~ ThelGrand°Lipids & Indiana Railroad Company shows favorable results, having been more than able to me«ttho
interest on its entire bonded debt and losses on leased lines. The land departmentmade salesof

and 3,321 acres of pine lands for $268,199 84, being an average of $9 20 per acre. The amount"U tottadow oftheye
after deducting canceled contracts, was 442,604 acres, and the aggregate price received therefor "as$5,265 475 * £ ™ * j* £
of $11 90 per acre. No bonds could be purchased by the trustees during the year out of the proceeds of such land 8a“ 8 “ “
there are Jmw outstanding $3,934,000 of the guaranteed and $505,000 of the unguaranteed first mortgage land-grant bonds of

the co”“ Pan*ets  hand December 31> 1886> applicable to the redemption of the first mortgage land-grant bonds were~ ~ 2
Cask In the hands of the trustees

* 337M08*5 1«
Cash in the hands of cashier . 326,412 1®
Bills and accounts receivable in hands of cashier...
.$1,206,153 22
Total.

The amount expended during the year on capital account on the lines west of Pittsburg was $1,109,697 51.
There”ere”a”on the northwestern lines operated directly in your interest 5,639 tons and on the southwestern line*

8,606 tons aggregate amount of steel rails laid in 1886 on all lines owned, controlled or operated by your Company east and
west of Pittsburg was 56,037 tons.

SUMMARY OF LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSBURG.

$101,697,980,7»
Gross earnings from traffic oy e*ex

67,102,714 59
Gross expenses, excluding rentals, mterest dlwdends &o0..

$34,595,266 19
Showing netearoiDgs—

FREIGHT TRAFFIC.

1886.

Number of Ton*
Number of Tons. One Mile.
64,471,950 5,691,216,707.
32,297,431 2,999,627,781
Lines West 0f Pit'SDUIQ ..o 06 769 361 6 690 844 488
PASSENGER TRAFFIC.

1886.
Numberof Number of Pas-
Passengers. sengers One Mile-i.

48,115,298

12,350,940 326,793,190
60,466,238 1,229,225,645.
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GENERAL REMARES.
appropriat*d to the Managers of the Trust created October 9th, 1878 for the rear 188« .a

[Vor. 2U \,

»69,895 58, being one per centum of the net income of the Company, before payment of « 7 1,V RS the »*m of
be seen bjtlereport of the Managers of that Trust that there hasL n paid?to December tb”« 1"l
‘ ha" ¢ therefrom, has been invested in securities amountmg a p £ t&)f;()l?élo o yle%dlng f 1 interest of

8 88-100 percent upon t e Investmeént.

over AL ARy fund shows asstson hand,at the end of fhe eat of 2L M EEY fofng an vrese

lines, as weS J a n d leased
in the previous year, and through the additional facilities thus furL ho /" been continued to about the same extent as
“y * — P -«» Un» been prevented, "0t

— estais«

terminal points,
amount in the aggregate to »2,476,085 12. P * gl dfl t g equipment. These sums, it will be seen,

The eapendituree upon the branch'and auxiliary lines were mainly as follows :

for the eatonB @ nb?aX?y;n °to T pfS £ - “* tidtags >»»‘»e Tyrone* Ciearfleld Railway
.Wings; on the Western and additif
adapting this line to the cheap movement of hpaw u alignment and grades, in pursuance of the policy of
Mountains. Theexi>enXiE™ 1 n n t P01 * weal of Pittsburg and the Allegheny
enabled it to yieldt o retum* ontt capTjLvrild th~fn * AN g°°00miet °' ‘Y P **«“ »a thisroad, bufh.£
extendedt o .S ~ h * NN NN g n7wB m to 'T ~f! ‘o tRem N

rtraffe to that |nto the 15th of Novemter but?™ ! n°rth °f Potterille, and was

e coalI trafftl:c ofr% e regr?on J w S .but too Ilate to secure for thls hue, durlng the past season, any portPene(%
Whlch it undertook to construct the line from New Boston to ft60 was madp *™b tbe Dohigh Valley Railroad Company, by
at Tomhicken, a distan«<Z twent”~Ixlto and uudmw S ".?2“* T HaZ'eton * Wilkeabarrs Rad™ay

satisfactory trackage faculties oyer that link, and avoida Z S tZ Z Z

toth efo™~hT2~t~A2~"r i~ w n i“#iDgCr tmCted ftOm the S“nbury * Wilkesbarre Railroad
the Lehigh ValUey M toM Com pZ' 1 f* Q*1™*oTM&xk Pt * \Wdionted with

WekMbatrme.SOhUIlkUL “ 4 Lehigh 00al " “P0“ " *°the “ ‘~oite eoal interestsinto Su”etanna Vtoy\7i‘t7to tomof

northtote”portffin of*mty~o~ tol~e”phi~a ditecrr*rcon”ectffin*U”your~inM8 “ * “ * «»
— dersey
Pkdnion to Bailway Company arranged'for to conetmction of the

pott road..thus givingto'Z Z g Z X & gS Z ' X
Piedmont from which it ie hoped a conaiderable coal and miscellaneous tonnage w5iC elre d

T~ V ithA purpo8e of removin8 the dangers attendant upon the numerous street crossings of vm,r
Jersey Qty terminus, your Company have indicated to t o authorities of thatcitjtheT3nJ,L?7,1, apprOachug Ite
sionbe given, to elevate their tracks at that Doint This will in™I™ ' 7 wuungness, if the necessary permis-

$1,000,000. in remodelling your present passenireir tracks 1 *1® '».J“ «6 probably aggregating over
together with the safety secured to yourCompany in to movement of 'trains! wJl warranté outtav/~to“ 3

XS 'tolS C X * tellll StwWe “y Ao " ftsTZ Z 172 s

The Employes’ Relief Fund, the establishment of which was adverted to in the last annual » » m u
~eration during t o greater part of to pastyear. It will be noted that, inadd.tiontopwtog S 'os | ,~ ‘T

tontln X S foytr»”™ a$sS 67 WRhMN'G6H* o r m°tine » t~ Z~nal

of this sum therewas i Z Z CT ' A A ow
»58,526 60, a total of »151,147 87, leaving a balanca nf ginsnr im mk ~»W 63127, and for sickness and aocidents,

fund December 81st, 1886 was 19~ ThL~ZIr! J «. T~ number of employes who were members of the
ment of this department ; and to confidence felt in its work'6 20 - , ave accrued to to employes by the establish,
members of to fund o wox e ta work,nga M md,cated bi ‘he number of employes who have become
unumte by‘he T '*“1 <overnment, which has been under discumion for
that traffic. Your ~he er K x *h° 4th of Fabraa™- iOT ‘ba elation of
interests of the public, would afford to the railwavs fh«  f° prope™ . upon 41118 subject which, while guarding the

business. Asthislaw al”~ h » . they are jU8tly enfcifcled in the cond”™ 4 of their
of securing uniform rates to shinn«rs ami  pooll°g' WI1C) th®railroad companles had generally adopted for the purpose

methods fm condu”ing”through”transporiatio™Mt s/MficuuTiN N C ? M ifc i -Pecte enforl new
or the general interests of the countrvP°Yonr~naria to anticipate what its effects may be either upon the raUways

of your system. 7* ~ managemeDt wdl *ne«y observe its provisions so far as they affect the traffic

Frailey, AssfstanfEeMurOT70~ ~ I A~ TfcNr?1088” thé death °f J°hn D*Talor>Treasurer, and William H.
service of the Company in July 1874 and AN 18 hfQ OnAthf. “nty-fifth day of September, 1886. He entered the

a long experience in business and was aninmJrf i f~ Treasur@ Aprd 10th’ 1878 He ™ peculiarly fitted for his position by
In his death the Company has lost a faithful and efficient officer°B t0 discharge his dutiea tO the utmost of his ability

A °TheB.rrfsc'Tni!'6!V hé will bTfould toth ere'JtoS tto's”™ ¢S «*“ aPl>om«d iu his place,
have discharged t o duties Srusteftotourduring”~Se”'year?07 Wth Wh'*h tie of&™ *and employes of to Company
By order of the Board, G. B. ROBERTS, President.
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Ot ©ottttnmiaX finies.
COMMERCIAL EPITOME.

Friday Night, March 4,1887.
A snowstorm of such violence as to delay railroad trains in
northern latitudes occurred early in the week, and of course
impeded regular trade. Speculative circles have'been gen-
erally under the control of legitimate influences arising

THE CHRONICLE.
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COTTON.
Friday, P. Mm Mar. 4, 1887.

The Movement of the Crop, aS indicated by our telegrams
from the South to-night, isgiven below. For the week endin%
this evening (Mar. 4), the total recegs have reached 79,95
bales, against 95,013 bales last week, 88,582 bales the previous
week and 108,257 bales three weeks since ; making the total
receipts since the 1stof September, 1886,4,856,185 bales,against
4 607,302 bales for the same period of 1885-86. showing an in-
crease since September 1, 1886, of 248,883 bales.

H “ o i __ . Wed. Thurs. Fri. Total.
from prospective supply and demand, but a “corner” in pork  Receipts at Sat.  Mon.  Tues e u
at Chicago is an exceptional incident which for a time threat- Galveston......... 917 1,177 1,071 751 803 528 5,258
ened notable complications. The Forty-ninth Congress came  ndianoia, Ao. 4160 103%9 7881 1074 5658 5815 35816
toanend to-day. The Canada Retaliation Fishery bill became 1°" Orteans.. A A s 214 414 863 2,128
alaw with the amendments adopted by the House stricken 270 270
out, leaving action optional with the President. The General savannah...... 1,224 1,538 1538 2,712 891 909 8,812
Deficiency bill, the Fortifications bill and the River and Har-  Brunsw’k, Ac. Cee ) 5;2 . 1;2
bor bill were not passed in time to receive the President'ssig- Charleston...... 1270 620 1,090 1718 820 LA53 Lo
nature, but there is no probability that an extra session will be Pt Royal, Ac. Eand
called on that account. L . Wilmington.... 105 182 201 146 94 70 788
The following is a statement of the stocks of leading arti- ~ Moreh’dC.Ac. - o e 5 5
(NPT 1) [ S— 662 1,675 785 1,504 1,977 1,367 7,990
WestPoint,Ac 214 851 175 198 446 2,517 4.401
1887 1887. 1886. New York 2 16 264 363 358 1,003
March 1 Feb. 1. March 1. 1,229 776 1,027 417 300 694 4,443
; 50 50
- 21,205 27,116 24,529 Baltimore
Boet ..tea. éh;bbbﬁl_f,' 438 73 401 Philadelp’a, Ao. 80 1,060 80 109 68 166 1,553
44,722 39,499 55,466
Tobacco, dOM SLiC. ..o higs 34,938 37,543 20'933 otals this week 9,890 18,627 114,084 10,007 111,930 15,413 79,951
Tobacco, foreign. bales. 50304 48985 23337  ¥orcomparison,we give tneionowm” muwouuw o>
Sottee. 10 b§g§ 55/182 361443 g6.770 total receipts, the total since Sept. 1» 1886, and the stock to-night,
Coffee. Java, &o0.. “mats 102,401 135,144 ﬁgggg and the same items for the corresponding periods of last year.
Bugar . -kk<I8 ,545 ) )
gugar boxes and baskets. None. 3,935 None. 1886-87. 1885-86. Stock.
Bugar .hags.&c. 1.759,251 1,859,976 775,90 Receipts to i .
Melado “hhds None. None. 100 This SinceSep. This SinceStp.  g0- 1886.
Molasses, foreign hhds 264 571 140 Mar. 4. Week. 1,1886. Week. 1,1885.
Molasses, domestic bbls 2,000 5,000 5,<H)0
Hides.... e 353,600 355,400 276,000 Gajyveston.. 5253 679,571 4,542 637,419 48,542 66,726
Cotton.. bales, 244,270 246,855 232,3% A e
in- 24,613 16,388 f .
Rosin .. oo 2,064 21445 1147 New Orleans. 35,846 1,568,507 27,506 1,534,501 330,377 359,890
1.092 g Soe 1837 Mobile..... 212 203764 1166 227212 18,792 47.610
Bloe. dom estio 7,600 7,000 4750 Florida...... 270 22,478 37 43,121
ianseed pags None. None. 15,000 Savannah. . 8,812 763,571 9,299 708,669 58,422 68,492
Baltpetre. ' 13,000 12,750 12,850 gpgyk, Ao 75 25,819 14,530
{ 22,500 25,000 43,100 ’ 58 578
Jute butts. -bales, Charlest 7151 377,397 4,746 433,105 21,982 ,
Manila hem p bales 17,926 16,926 22,935 arleston .. . . . s
Sisal hemp 7,233 8,959 22,282 Pt.Royal.&o 173 16,304 306 11,328 399 3
Wilmington . 798 131,375 2,837 91,601 4,250 7,8€0
The speculation in lard futures was at unsettled prices unti ~ M'head C.<fcc 5 3,716 129 46:@% 10212 39.998
yesterday, when an active movement for therise set in, at* Norfolk........ 7,990 505825 6,811 e Jiee ,
tributed "to the cheapness of the staple, as compared with W.Point,Ao. 4,401 306,182 4,683 S ooa sacony 202189
prices of swine and of other “hog” products. To:day there NewYork.. 1003 78,542 429 ' oot e 510
was a further and important advance with excited deal- Boston.... 4,443 82,931 2,802 76,777 , oo
ings in May options. Lard on the spot has been rather Baltimore... 50 57,735 569 37,708 17,128 o r00
slow of sale,” but to-day, in sympathy with speculative values, Pklladel'a.&o 1,553 32,378 2,281 30,774 21,904 ,
prices were decidedly higher, but nearly nominal at about _ .. 79,951 4,856,135 63.223 4,607,302 797,419 985,917

7'50c. for prime Western and 7'75c. for refined for the Conti
nent.
DAILY CLOSING PRICES OP LARD FUTURES.

_In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Saturd’y. Mond'y. Tuesdy. Wednsy. Thursd'y. Fri(,jay Receipts at—  1887. 1886. 1885. 1884. 1883. 1882.
March deliv'y.. 7'25 7*28 7-19 7-19 731 760

April .. 7*30 7-32 726 7-25 7.s8 7-63  Galvest'n.Ao. 5,253 4,542 3,533 9,393 19,807 4,644
May T — 738 789 s 32 Iy 129 Neworleans. 35846 27,506 17,001 21,164 40458 14,307
JJTJT)? - L8 7*53 7-46 7%45 2-58 780  Mobile......... 2,128 1,166 1,876 3,00421 g,égi g,zgg

is U i 4,77 , .
Pork is unsettled by the Western speculation and closes Savannah ... 8,812 :ggg iv‘s‘gg e Yo
nominal. Cut meats in better demand with large sales at Svh_?f'stn:io 7232 o e Siy Yam 1740

9 i i is in- ilm'gt'n, Ac , , ,
7%c. for pickled bellies. Tallow dull at 4c. Cheese is in 7990 6841 10,291 5915 18326 10056
i i i 6,441 1,183
~The coffee market wai somewhat depressed early inthe W.Point, Ao. 4,401 4,683 11:221 1‘;2% e 3o

week, but has latterly been gaining strength and to-day was Allothers ... 7,394 6,118 , : J ,
active and buoyant. Fair cargoes of Rio onthe spotare . . ihisw'k. 79,951 63,223 56,866 68,720 124.826 58,747

uoted at 1434c. and futures closed with sellers at 12'70c. for
the early and 12¥5@12,80c. for the late deliveries, with a bet-
ter demand for mild grades on the spot. Raw sugars were
dull and weak, but yesterday and to-day were active and
firm; fair refining Cuba quoted at _ 9-16¢¢, and Centrif-
ugal at 534c. for 96 de%. test. Manila selling lar elg at
315-16@434c. Molasses has declined, leading to a full busi-
ness at 18@ 1834c. for 50 deg. test. . . .

_ Kentucky tobacco has been quiet and prices remain nom-
inally unchanged. Seed leaf has met with a fair demand
and sales are 1,650 cases as follows; 650 cases 1881 to 1884

Since Sept. 1. 4856,185 4607,302 4446,900 4422,324 5026,540 4117,235
Galveston Includes Indianoia, Charleston includes P°rt Royal, Ac.
Wilmington includes MorGh'd Gity»*feo.i West Pointincludes City PomXa&o
The exports for the week ending this evening reach a total
of 126,363 bales, of which 62,645 were to Great Britain, 7,50ft
to France and 56,209 to the rest of the Continent. Below are

From Sept. 1.1880, to Mar. 4, 138
Exported to—

Week Endino Mar. 4.
Exported to—

crops, Pennsylvania seed, I1@IB34°*i 250 cases 1885 crop frome. Great -Conti- Total  Great conti-
Pennsylvania seed, 1234@180.; 250 cases 1885 crop, Pennsyl- Britn. France nent. Week. Britain. “rance nent.
vania Havana seed, 9@24c.; 200 cases™ 1885 crop, State Galveston..... 1,921 4,108 0G89 337,785 30,352 03469 361,610
Havana, private terms; 150 cases 1835 crop, Wisconsin NewOrleans.. 15177 6,259 27,191 48,027 567,12330191» 270550 1~1§55-15§23
Havana, 634@834c., and 150 cases 1884-85 crop3. Little Dutch, 35,183 8%
9@13c.; also 500 bales Havana, 60c.@$l 05, and 200 biles 10835 10855 327331 18018 201485 447464
Sumatra, $1 10(Q)$140. _ . , m Savannah..... 1705 1723 87,423 42,144 121,007 253,034
Spirits turpentine has been active and closes firm at 3834@ Srarleston = ' 80823 7030 9490 108,278
38%c. Rosins also were more active, especiaIIY in low medium 1 EHROTOR 100 18234 304977 8900 808877
ﬂrades, at $1 25@$1 50 per bbl.  Crude petroleum certificates "~ 7047 7647 92300, 2150 8400 102916
ave been unsettled and close dull at 63%@ 63c. Metals were new York. 14632 1250 7,490 23,372 336.959 30,875 101,907 535741
dull, but to-day the speculation in Straits tin became active goston.. .. 2,733 e 2,753 99,017 1,345 100,908
at 22 70@22 75c. for April and May. Baltimore. 400 ... 4030 5080 80,641 7.785  24.449 11§,815
Ocean freights have shown much activity in grain ship- Pphiladelp'a 1,1-01 1,981 34,295 2,724 87,019
ments to Great Britain, with a fair business to Germany and otal 02,045 7,509! 50,209 120.3C3 2.194,520 447,833; 807,798 3,550,157
the Baltic, but the business to the Mediterranean was quiet. " L 48073 873 32542 82004

Petroleum charters were rather slow.
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In addition to-above exports, our telegrams to-night also give
Os the following amounts of cotton on shipboard, not cleared,
=t the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
ft Lambert, 24 Beaver Street.
On Shipboard, notcleared—for
Mar. 4, at— Leaving
' Great Other Coast- Stock.
Britain. FraN, Foreign wise.  rotal-
FewOrleans___ 28,365 7,472 82,228 6.572 74,637 255,740
Mobile............. 6,600 None. None. None. 6,600 12,192
Charleston ... 2,200 700 6,000 800 9,700 12,282
Savannah.. 2,600 None. 18,800 1,200 22,600 35.822
Galveston........ 10,532  None. 1,389 3,646 15,567 32,975
Norfolk .... ... 8,000 None. None. 500 8,600 9,712
New York..... 4.000 None. 7,050 None. 11,050 284.207
Otherports...., 8.000 None. 1,0CO None 9,000 46,835
Total 1887__ 70,297 8,172 66,467 12,718 157,654 639,765
Total 1886....... 69,680 15,585 58,002 9,862 153,129 832.788
Total 1885....... 59,076 12,719 22,767 11,807 106,359 663,290
_ The speculatlo_n in cotton_for future delivery at this ma_rket oo B o o B oo
lias been exceptionally variable for the week under review. gl 8)2), > % e ® kb
Neither party—the bulls nor the bears—could develop any es >>, loh Id.»:  1sE
point upon which to act with confidence. The comparatively A X © @n © Qoo oD ©
full receipts at the ports were met by a smaller interior move' "Ealg Ob 'Sll& f 00<< « 00« « ©c os Y es
ment and a rapid reduction of Southern stocks, while the gen ©e 5 W 5 s 5 coco =@ 5 ©e ¢
- - ad- ® J , CHCH ®
oral acceptance of maximum crop estimates was met by «1©Q1: T oosmr Gl = OWnu 1M+ ot
N N R . R : «Jte; : | #5 10.®: site;
indications of an active trade and large consumption. The DPOB D ©0O©® DD D 0ee® doo®d # <o .«
improvement on Tuesday was due to heavy purchases by a ©»®80 ecod 3@5?*'@(5& om0 000
leading German house. Wednesday an early decline under coc0 1) eqo E o coto
warlike rumors from Russia was fully recovered on the ﬁ@(ﬂﬁ t% @cr.os ax ® W 8 e g
reduced crop movement. Yesterday there was a buoyant © 0?5)] 1 Qco: IOOS' I$co Tdgo 1«@ |
- - - -;
market in sympathy with the marked improvement atthe € “¢07 cocoreo cocoreo cocoreo % P 1 °°°°°°°'l’
South and in foreign markets. To-day there was a further 9 ®oo mam ? 005 O §
- i i i coco €oco a@ao 5 oo .
advance, mostly in the last hour, as reports of _the interior GRS ® @9 o g ® of < ceco o Sj ®i
movement and stocks were posted; the close was firm at near ggg' DN O’ (:5© T ED - 00 T lrowa*lI 1
the best prices of the day. Cotton on the spot was very dull = o7 . SOWC’O 000 %0 el ! "
until yesterday, when there was an advance of I-16c. To-day PR« €O« ¢ O "*)E‘J»,\)/I i<iov b
the market was firm at 9%c. for middling uplands. %e . )
! coco % coco ; O J @1 < 0000 ®0 S1
The total sales for forward delivery for the week are 266,900 % oh » O B < s A B 0 8
¢bales. For immediate delivery the total sales foot up this week 0t o 1 10io; 1dw; 1 1®g°; g
11,407 bales, including 260 for export, 1,147 for consumption, ©j § »\v©vf‘ Twyow X m«xg@@ WD%'ID Ch) 1
- . . ceo {0} 0. « i
----- for speculation and — in transit. Of the above, — bales BB ELOGRS t@? WA 668 © 85wl
- . . . - e
Were to arrive. The following are the official quotations for @®© 5 o O» ° o g €O ' oo £
each day of the past week. « - N B TP E
19 m: 9<i: ldw: 19p; 19« 14
Feb. 26 1o UPLANDS. NEW ORLEANS. TEXAS. 0006 ®wo® GO0 OO CEE) E
Mar.4. sat. IMon Tue« Sat. ISon Tue* Sat. Mon Tues &% &8 "@0R Ohob®hb  9bob®ah  0bob® ob
OrdIn’y.wib 613je 613le 7 7 7 7 7 7 QO ~ @O A~ €co A oo &
StrictOrd.. 714 7h 776 776 77.6 778 776 776 o 288 % rﬁ 9@ i’q 'E}II
Good Ord.. %@ﬁ 83,e 88ie 83s *6 % 8% 8% 8% 19.M; i9 : 19;
o8 qord O 88 Be 8136 8136 81310 8136 g3 8186 e ' i
LowMidd'g )y she She 9% oh  oh  9h  gh . 9h ici%ciof% S @&8 E@% GOG % :
Str.L'wMia 930 9% 930 996 sOie 996 996 996 916 000 i §8P%
Middling... iR 398, she, o7 % 9% 9% 9% 9% §
I(BStOOgl&/I’\lﬂdd fl 91816 9§e10 10 10 10 10 10 ap (5@ @D % coco ) @D A 00O N
r id JoMe 14 IQTi ch i u ?l
Mldd'g Fair 107ie }Ohe 'Oh,e 100s 100%: 185/10 %80% %80% %802 005 = 05H ~ MO = toco @P‘? ** Ffp‘e% * 0
Fair « IUIfi 1116 ghe lih UK 1ih Uh Uh Uh &0 19® 19 :] 9 : 9
- . 000080 ©¢0©© @I M ©| Ceel ©©o© ©0©00
Wed Th. Fri. Wed Th. Fri. Wed Th. Fri. 5 i .
_ _ ) BB RO B O Ielecls &B%i
Ordiny.wA 6is18 67e 678 7 7he 716 7 ) 7he 0©
StrictOrd.. 74 7he yge 776 7h 7h 77,6 119 7% coco co®
Good Ord.. 8»e 8h 8h 830 87te 876 8% 87,6 876 By % «%S &6 2
Str.G'dOrd 8°s 8‘he 8ihe 81316 87pb 87S 813le 8y 87,, 19 - te: 1« 1d:
Low Mldd'g »he 9% 98 il 966 9h  85ie 986 ' '
R St 9o oo e B Gho sme 9 G P Bl ate
iddlin 92i6_ 90 9% ! -
Good Mid.. 3% 8% 98 018 1006 107" 1%8.« e 0 O « kw & BEOm
«tr.G'dMid |0ha 101« IOie 1014 10Efi 10Be 10h iSE'% coco g QIO 5 @D % ”_ > 'Y
Middig Fair 10718 101« 101 10»8 10116 10116100 10016 10116 BE v N ® g it e }&é
Fair........... Iths llie 111« lih 1186 HEI6 Uh 1186 1186 19 10 Efgl'- 1d; 1d
0© y ' *
STAINED. Sat. non Tues Wed Th. Fri. © 100 ©*?{b 1k 1f t 116t
Good Ordinary. .$1b. 60s gy 6% 6% 611.6 © o &? & ©
Strict Good Ordinary.. .. 7BI8 7bl6 .78.6 7% 7%
Low Middling.. 8i0 8% 8% 8% 886 836
Middling 9 9 9 1lghe 91,0

MARKET AND SALES.

The total sales and future deliveries each day during th-
week are indicated in the following statement. ~ For tne con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

»Includes sales in September, 1886, tor September, 42,900; Septem-
ber-Ootober, for Ootober, 287,200.; September-November, for November,
441,700; September December for December, 765,100; September-
Janaary for January, 1,685, 900.

83T" We have Ineluded in cue above table, and shall continue each

SALES OP SPOT AND TRANSIT. FUTURES.
SPOT MARKET B week to give, the average price of futures eaoh day for each month. It
CLOSED. Ex- \Con- Spee- Tran- Total. Sal Deliv- willbe found under each aav following the abbreviation “ Aver.” The
port. sump ul'tn sit. - Sales. eries. average for eaoh month for the week is also given at bottom of table.
. Transferable Orders—Saturday, 9'50c.s Monday 9450.; Tuesday,
EA%F," gtdll?t- - ig lgg 30,700 200 9'50c.; Wednesday, 9-500.; Thursday, 9-55¢.; Friday, 9-650.
Tues. Dull 123 155 35800 100 Thefollowing exchanges have been made during the week :
Wed. Dull... . 154 154 24,900 =18 pd. to exch. 100 Apr. for June. <18 pd. to exeh. 100 Mar. s. n. 2d
Thurs St_eady® 160 598 758 60,600 500 *42 pd. to exoh. 200 Mar. s. n. for for May.
Fririrm o, 142 142 78,400 Aug. ‘34 pd. to exoh. 400 Mar. s. n. for
<08 pa. to exoh. 300 Juue for July. July.
Total. nwa 2601,147 1,407 266,900 gon =09 pd.to exeh. 100 Apr. for May. «16 pa. to exeh. 100 May for July.
*08 pd. to exeh. 300 May for Jane.  *03 pd. to exeh. 200 Mar. for Apr.
The dally deliveries given above are aotually delivered the day The Visible Supply of Cotton to- nlght as made up by cable

previous to that on which they are reported.

The Sales and Prides of Futures areshown by the follow-
ing comprehensive table.

and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European flgures are brought down
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Thursday evening. But to make the totals the complete
Iwm”~e”or to-night (liar, 1), we add the item of «rporta from

United StftteSiin  dunt is86« 0i1885. y °1884.
BjHgglrpS? *»» *828

Total Great Britain atook . 945.000 712,000 1,013,000 1, 06‘31 088
Stock at Hamburg.. 2,800 4:000 7,500 69.400
Stock at Bremen..... 87,100 40,900 50,300 22600
Stock at Amsterdam 30.000  29.000 52'288 1600
Stock at Rotterdam.. 300 40 2700
Moot at Antwerp 1,200 1.90 1,10 :
Stock at Havre, . ... 262/000 163,000 220,000 216,000
Stock at Marseill 4.000 4.000 2000 53.000
Stock at Barcelona 42.000 80.000 ) 12.000
Stock at Genoa ' 4.000 9.000 6.000 6.00
Stock at Trieste 11,000 3.000 5,000 :
Total Continental stooks...... 894,400 335,200 431,300 424,400

Total European stocks ....1,339,400 1,047,200 1‘1“2“5138% 1222388
Indiaootton afloatfor Europe. 170.000 182,000 352000 407.000
Amer'n oott'n afloatfor Eurpe 44=6,000 396,000 /2.7 T3g'040
Emit,Brazil,&o.,afltfor E'r'pe ,000 13,000 769649 895'112
Stock in United States ports .. 797,419 985,917 ' 189,183
Stock in U. S. interior towns.. 240,033 413,890 1?3%%% 17000
United States exports to-day.. 26,916 7,546 , '

Total visible supply........3,058,768 3,045,653 2,835,817 3263.690

Oltheabove.thetotals ofAmerlcan andother descriptionsare aB ollows
liverpool stock.......... bales 737,000 509.000 ;%888 ;%gggg
Continental stooks.. 296,000 260.000 276,000 407.000
American afloat for Europe... 446,000 396,000 269649 895112
United States atooK.........cco....... 797,419 985,917 184'368 189’183
United States interior stocks.. 240,033 413,890 16200 17,000
United States exportsto-day.. 26,916 7,546 , '
Total Amerioan............ 2,543,368 2,572,353 2,311,517 2,555,295
MattIndian, Braztl, <*c
Liverpool stock 193=000 189.000 222,000 Zégggg
Londonstook...... 15,000 14.000 1?2388 102.400
Continental stocks.... — 98,400 75,200 126000 229,000
Indiaafloatfor Europe.. 170,000 182.000 26'000 38'000
Egypt, Brazil, dto.,afloat...... 39,000 13.000 : :
sw ™
Totalvisiblesupply ....... 3,058, 768 3,045,553 2,835,817 3,263"695
price Mid. UpL, Liverpool... i6i6d. i,.d. osa.
PriceMid. Upl., New York... 9»50. 931k~ 11*80. 8-

jy The imports into Continental ports this week have been
80,000 bales.

The above figures indicate an increase in the cotton'in S|ght
to-night of 18,215 bales as compared with the same date of
1836, an increase of 222,951 bales as compared v~th the corres-
ponding date of 1885 and a decrease of 204,927 bales as
compared with 1884.

Atthe Interior Towns the movement—that is the receipts
fot the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1885-86—is set out in detail in the following statement,

li 9' HE' 5{Hg-5's-g| Ils 1»
9 Hze S A g
s 3 i igne g PR pelBBE
ils*
I SSB-IPTrP 'O %%gg: e
'S 0 .HOHHM O ﬂa \Qgé MHA
P ésso'a © tO ?g Oouzo Ewwots© | 8>gg(()©>l*>-l
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o W Berumecnilaeial
e toncl S St G B
HASNEaRY wss
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&, . © Mo M 2
B2 %@@%ﬁ@ %%%%é@?%%ﬁ’g bl o3
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%2 By 8 : \fﬁ&bl;%mwg%ﬁg%' o
& 1 0 el
® 8 S B &!%52% i eamalisl &°
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8 e i@ e "’Ji%ﬁ’l 2ot £k
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mxne ngures ior ixraisviue m nom year» are --non,
t This year’'s flgures estimated.

The above totals show that the old interior stocks have
decreased during the week 30,872 bales and are to-night 178,857
bales less than at the same period last year, The receipts at
the same towns have been 5,640 bales less than the same
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week last year, and since September 1 the receipts at all the
towns are 65,115 bales more than for the same time in 1885-86»

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

CLOSING QUOTATIONS FOB MIDDLING OOTTON ON—

Week ending

Mar. 4. iatur. Mon. Tuet. Wednet. Thurt. Fri.
Galveston... 8151l 8irie 8trie 8iria 9 9*ia
New Orleans. 9*3 913 9*8 938 938 938
Mobile............ 9 9 9 9 93is 93®
Savannah... 9*1« »lie 91i« iie 938 938
Charleston.. 914 914 914 914 914 914
Wilmington.. o9®18 9316 93ie 93te 98xa
Norfolk......... 9»16 9»ie Irte 9°ie 93s 933

M 9»s 9»8 9»8 9»8 9»8 9»8

Baltimore....  93e 9% 93+ 9B 934 93aa>»8,
Philadelphia. 9% 9\ 9% 9%, UL 931
Augusta........ 9 9he 916 9ha 938 03e
Memphis 976 9*8 9*8 938 934 934
St.Louis..... 9 9i16 91i® 81}18 gii gsi
Cincinnati... 9*8 9*8 934 >
Louisville.... 9*8 9k 9*8 939 938 933

Receipts from the P lantations.—The following table

Indicates the actual movement each week from the plan-
tations. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the

weekly movement from the plantations of that part of the crop
Week Receipts at the Portt. iSi'fcat Interior Towns. Rec'ptsfrom Plant'nt
Ending— goc 1886 |1887. 1885. 1836, 1887. 1885. 1886 1887.
Jan. 28........ 75,295 134,804 132,531 280.872 476,342 351,361 58,087 117,896 117,464

89,785 122,418 130,753 271,790 469,013 336,612 80,703 115,089 116,004

68,621 105,792 108,257 265,045 454,116 332,798 52,876 90,895 104,443

54,824 102,524 86,582 234,331 448,170 321,366 32,510 96,078 75150=

50,312 92,867 95,013 216,432 442,606 301,199 32,563 87,303 74,846

56,866 68.223 79,951 199,179 442,408 265,901 39.063 68,025 44,743

The above statement snows—i. inai sue iuum icueiyto uum
the plantations since September 1,1886, were 5,074,116 bales;
in 1885-88 were 5,033,860 bales; in 1884-85 were 4,628,864 bales,
2. That, although the receipts at the outports the past week

were 79,951 bales, the actual movement from plantations was
only 44,743 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 68,025 bales and for 1885they were
39,563 bales.

Amount of Cotton in Sight Mar. 4.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Mar. 1, and also the
takings by Southern spinners to the Bame date, so as to give

substantially the amount of cotton now in sight.

1886-87. 1885-86. 1884-85. 1883-84.
Receipts at tbe ports to Mar. 4 4,856,185 4,607,302 4,446,900 4,422,324
I excess of Septomber 1., 217,931 181,964

Tot. receipts from planta’'tns 5,074,116 5,033,860 4,628,864 4,578,645
Net overlan’ij to Marp 1 623,233 «17,134 501,782 461,070
Southern oonsumpt’'n toMar. 1 250,000 205,000 180,000 190,000

426,558 156,821

Total in sight Mar. 4 5,947,349 5,855,994 5,310,646 5,229,715

Northern spinners’ takings to 1261017 1,353,665 1,085,552 1,142,554

It will he seen by the above that the Inorease in amount In sight
to-night, as oompared with last year, is 91,355 bales, the increase
as compared with 1884-85 is 636,703 bales and the inorease over
1883-84 is 717,634 bales.

W eather Reports by Telegraph.—The weather has in
general been quite favorable for farming operations at the
South during the week, and in consequence preparations for
the next crop have made good progress. The Mississippi
River has risen further during the week, and is now two
tenths of a foot below high-water mark at Memphis, but
stationary.

Galveston, Texas.—It has rained on one day of the week,
the rainfall reaching ninety-seven hundredths of an inch*
Average thermometer 62, highest 78 and lowest 49. During
the month of February the rainfall reached seventy-three
hundredths of an inch.

Palestine, Texas.—There has been no rain all the week,
and crop preparations are active. The thermometer has aver-
aged 57, the highest being 75 and tbe lowest 38. Rainfall
during February three inches and ninety-seven hundredths.

Hew Orleans, Louisiana.—We have had rain on two days
of the week, the rainfall reaching forty-five hundredths of an
inch. The thermometer has averaged 61. .

Shreveport, Louisiana.—Telegram, not received.

Columbus, Mississippi.—It has rained on one day of the
week, the rainfall reaching thirty-eight hundredths of an
inch. The thermometer has averaged 41, the highest being
70 and the lowest 26. During February the rainfall reached
four inches and forty hundredths.

Leland, Mississippi.—Rainfall for the week, five
hundredths of an inch. Average thermometer 56'7, highest <0
and lowest 85. During the month of February the rainfall
reached four inches and ninety-nine hundredths.
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Meridian, Mississippi.—The earI% part of the week we
3iad rain, but the latter portion has been clear and pleasant.
The weather has been favorable for ploughing, and planters
»re making good progress in preparing their lands for the
coming cro > The thermometer has ranged from 40 to 70.

Greenville, Mississippi.—The weather has been cloudy
mduring the week with rain on one day. The rainfall reached
ten hundredths of an inch. The thermometer has ranged
.from 86 to 84.

Clarksdale, Mississippi.—Telegram not received.

Vicksburg, Mississi‘)pi.—ld has been showery on one day
=of the week, the rainfall reaching five hundredths of an inch
The thermometer has averaged 58, the highest being 75, and
the lowest 33.

QIoster,MississiPpi.—We have had rain on two days of
the week, the rainfall reaching five inches and thirty hun
dr%%ths. The thermometer has averaged 56, ranging from 32
to 80.

Helena, Arkansas.—It has rained on one day, the remain
der of the week being pleasant. The rainfall reached forty
nine hundredths of aninch. Light rain is fallin& this morn
ing. The river is rising and is now four-and-a-halt feet below
high-water mark and overflowing more lands. | believe it
will continue to rise two weeks more. The thermometer has
averaged 57, the highest bein%76 and the lowest 84.

Memphis,'2ennessee.—It has rained on one day of the
week, the rainfall reaching forty-six hundredths of "an inch
The river is two tenths of a foot below high-water mark, but
stationary. Average thermometer 54, highest 73 and lowest
36. It rained on fifteen days during February, and the rain
fall reached eight inches and thiriy-seven hundredths. The
thermometer averaged 49 and ranged from 26 to 74.

Nashville. Tennessee.—Rain has fallen on three days of the
week to the extent of ninety-one hundredths of an inch
Average thermometer 53, highest 77, lowest 23. Rainfall
during February nine inches and seventy-three hundredths.

Mobile, Alabama.—It has been showery on four days of
the week, the rainfall reaching thirty-seven hundredths of an
inch. Planting fpreparations are well advanced.  The ther
mometer ranged from 86 to 73, averaging 56. February rain
fall five inches and eighty-five hundredths.

Montgomery, Alabama.—It has rained on one day, the re-
mainder of the week being pleasant. The rainfall” reached
forty-nine hundredths of an'inch. Average thermometer 55
highest 78, lowest 44. Rainfall for February seven inches
and forty-seven hundredths.

Selma, Alabama.—We have bad rain on one day of the
meek, the rainfall reaching sixty-seven hundredths of an inch
The thermometer has ranged from 33 to ,7» averaging 52
February rainfall six inches and eighty-seven hundredths.

Auburn, Alabama.—It was showery on one day in the
early part of the week, but the latter portion has been clear
and pleasant.  The rainfall reached forty-one hundredths of
aninch. We had Killing frost and ice on Sunday night, but
no serious damage done. The thermometer has averaged 52'5,
the highest being 73 and the lowest 30.

Birmingham, Alabama.—Telegram not received.

Madison, Florida —It has rained on one day of the week,
the rainfall reaching forty hundredths of aninch. Thore has
been Iic};ht frost, with no damage. The thermometer has
ranged from 85 to 76, averaging 53.

Ml?con, Georgia.—We have had rain on two days of the
week.

Columbus, Georgia.—It has rained on one day of the week,
the rainfall reaching fifteen hundredths of an inch. Average
thermometer 54, highest 69 and lowest 82.

Savannah, totorgia.—We have had rain on one day of the
week, the rainfall reaching fifteen hundredths of an inch.
The thermometer has averaged 57, the highest being 79 and
the lowest 34.

Augusta, Georgia.—It rained on one day in the early part
of the week, but the latter portion has been clear and pleasant.
The rainfall reach* d thirty-four hundredths of an inch. The
weather has been favorable and planters are busy preparing
lands for cotton. At some points oats have been put in
already. Averaﬂe thermometer 46, highest 81, lowest 31
February rainfall two inches and ninety-five hundredths.

Albany, Georgia.—The early part of the wee» we had rain
on one day to the extent of thirty-four hundredths of an inch,
but the latter portion has been clear and pleasant. There has
been kiIIini; frost on one night. Average thermometer 57,
highest 75, lowest 86,

Charleston, South Carolina.—We have had rain on three
days of the week, the rainfall reaching ten hundredths of an
inch. The thermometer has ranged from 33to 79, averaging 55.

Stateburg, South Carolina.—We had rain on one day in
the early pa*t of ihe week, but the latter portion has been
clear and pleasent. The rainfall reached twenty-three hun-
dredths of an inch.  Ice formed on one night in this vicinity.
The the; mometer has averaged 556, ranging from 31 to 75.
Rainfall during February one inch and eighty-nine hun-
dredths.

Columbia, South Carolina—It has been showery on three
days of the week, the rainfall reaching eleven hundredths of
an inch. Average thermometer 56, highest 82 and lowest 29.

Wilson, North <arolma.—We have had rain on one day of
the week, the rainfall reaching thirty hundredths of an inch.
The thermometer has averaged 50, the highest being 80 and
the lowest 28.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 8o’clock
Mar, 8, 1887, and Mar. 4, 1836.
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Mar. 3, «g7. *«m. 4, »86.
Feet. Inch.
New Orleans.........Above low-water mark. 13 2 "ff" Inch.
Memphis.. ..Above low-water mark. 35 8 26 8
Nashville.. ..Above low-water mark. 44 1 14 4
Shrevepor ..Above low-water mark. 16 1 14 1
Vicksburg.... ..Above low-water mark. 42 3 38 é
India Cotton Movement from all Ports.—Ihe receiptr

and shiﬁments of cotton at Bombay have been as follows fo
the week and year, bringing the figures down to Mar. 3, °

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipment» this week  Shipments Since Jan. 1. Receipt».
Fear Créat Conti- Great Conti- This

Britn. nent. Total Britain nent.  Total.  \week  Tear.
1887 6,000 17.000 23,000 50.000 162,006 212,000 47.000
1886 2.000 47.000 49,000 48.000 166,000 214.000 52.000 §§2'888
1885 13.000 31.000 44,000 37.000 114,000 151.000 36.000 53000
1884 21.000 24,000:45,000 128,0001160,000 288.000 46.000 g1 ‘400

According to the foregoing, Bombay appears to snow a
decrease compared with last year in the week's receipts of
5,000 bales, and a decrease in shipments of 26,000 bales, and
the shipments since Jan. 1 show a decrease of 2,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
iea[s, has been as follows. **Other ports” cover Ceylon

uticorin. Kurrachee and Coconada.

Shipmenttfor the week.
Conti-

Shipment! since January 1.
Great

Great

Britain nent. Total. Brjtain. Continent.  Total.
Oalcntta—
9.000 10,000 19,000 35,000 54,000
7.000 9,000 16,000 11,000 27,000
2,000 2.000
2,000 2,000
10,000 4,000 14,090
1886. 12,500 6,000 18/500
totalall-
1887 ... 1,000 9.000 10,000 31.000 39,000 70,000
1886....... 2,000 7.000 9,000  30,5u0 17,000  47.500

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

. 1887. 1886.
Shipments . . 1885
toall Europe  This Since This Since This Since
from— week. Jan.1. week. Jan.1. week. Jan.1.
Bombay.... - 23.000 212.000 49,000 214,000 44,000 151,000
Allotherports. 10.000 70,000 9,000 47,500 7,000  38.000
Total..... 33,000 282,000 58,000 261,500 51.000 189,000

Alexandria Receipts and Shipments.—TthUgh arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekl¥ cable of
che movements of cotton at Alexandria, Egypt. Thefollowing
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
Mar. 2.

1886-87. 1885-86. 1884-85.
Reoeipts icantars*)—
Thisweek.... 32,000 28,000 50,000
Sinoe Sept. 1 2,759,000 2,6*1,000 8,148.000
This Since This Since Tht$ Since
week. Sept. 1. week. Sept. 1. week. Sept. 1«

Exports (bales)—
ToLiverpool.........
ToContinent.... ....

4.000 220,000
2.000 115,000

4.000 196.000
2.000 117.000

5.000 266,000
7.000 180,000

Total Enrope...... 6,000 335,000 6,000 318,000 12,000 396,000

' A oantar Is 98 Ibs.
This statement shows that the receipts for the week ending
M&t)’o % vlvere 82,000 cantars, and the shipments to all Europe
) ales.

Manchester Market.—OUrreportreceived bv cable to-night
from Manchester states that the market is quiet for both
yarns and shirtings, but that mills are generally running
full time. We give the prices for to-day below, and leave
those for previous weeks of this and laat year for comparison :

1886-87. 1835-86.

Coit'n i
32s Oop. 8k lbs. Mid. 325 Oop. 8k Ibs. G
Twist. Shirtings. Uplds  Twist. Shirtings. lipide

beoat 7%. 713).85. d. s d. d. d. d. d 8 d d.
eo y— 5 8 ®6 10 5k 7*8 ® 7k 1 I®H

Jan. 7 75t8-716,, 5 8 ®6 10  55ie 7K & s ke 1 &
» 14 7°is 7i0)e 5 9k 96 IOk 5k 71i« ®7k 7k *7 1 51i8
21 7*4 ®778 5 9k 96 10k 53)6 71i6 «78g 7k *7 1 5*16

» 2%7k ®7k 5 9kY6 10k 536 ®7*t, 7k »7 1 5
Feb. 4 7k ®7k 5 9k®6 10k 5k 7 a79jg 7k*7 1 416,8
11 7k ®7k 5 9k 6 10k b5k 7k »7 1 4«lé
« 187k ®7k 5 9k #6 10k 5k «13i6»73a 7k 97 1 41%18
« 267k ®7k 5 9k *6lok 53,6 O'ljgAT I, 7 *7 Ok 4%
Mar 47k ®7% 5 9k 96 10k 5k 6% *738 7 ®7 Ok 41*18
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Overtand Movement, &c., to March 1.—la 0Ur editorial
columrs to-day will be found our regular statement of over
lad movement, receipts, exports, spinners’ takings, &c.»
brought down to March 1.

Jute Butts, Bagging, &c.—There is but little improve-
metin the demand for bagging and the market is quiet*
pricssare nominal and sellers are quoting 6@6)£c. for Ib.,

for \% Ib., 7@7~c. for 2 Ib. and 7°@7"c. for
standard grade.  Only a moderate inquiry is noted for butts
mdwe hear of few transactions. Tne sales for the month
haebeen 15,000 bales at 1*70@2”c. as to quality, while at
treclose paper grades are held at and bagging
quelities at 2@2J~c.  The visible supply is 232,069 bales
agairst 278,218 last year. -

Shipping News.—The exports of cotton from the United
States the past week*, as per latest mail returns, have reached
83906 bales. So far as the Southern ports are concerned, these
»re the same exports reported by telegraph, and published in
tre Chronicle last Friday. With regard to New York we
iaclude the manifests of all vessels cleared »p -to Thursday.

Kkw York—To Liverpool, per steamers Alaska, 2,558....Celtic,
1.683.. ..City of Richmond, 1,258....Enrique, 1,069....
Etruria, 5... Italy, 2,84.0....Memnon, 816....Albers, All
....Scandinavia, 1,537 .

..................... 12,177
To Hull, per steamer Santiago, 547 547
To Leith, per steamer Critic, 1,908..... 1,908
To Havre, per steamer La Bourgogne, 1,250. 1,250
To Bremen, per steamers Fulda, 91i....8aale, . . 1,601
To Hamburg, per steamers Polynesia, 550— Rhaetia, 250.. 800
To Antwerp, per steamers Belgenland, 1,836....Hermann,

To Stettin, per steamer Gothia, 160......ccccoeviviiiiiiiiiiceceee 100
To Gottenburg, per steamer Bassano, 1, 1,384
To Barcelona, per steamer Alesia, 650.. 650
To Genoa, per steamer Ethiopia, 217
New Ortleans—To Liverpool, per steamers Alava, 3,600....
Amethyst, ?,102___ Australian, 5,213___ San Juan, 4,265
To Hamburg, per steamer Southwood, 950.
To Barcelona, per bark Alina, 450.....cccccc.....
Cnharteston—To Liverpool, per steamer Horaegnards, 2,063....
To Havre, per bark Hudson, 1,900.....ccccccceviiiiiiiniiiiiiiiis e
To Barcelona, per bark Maria Teresa,
AIFredo, 1,050 e
Galveston—To Liverpool, per barks Cito, 1,750
1,732....0le Boe, 2,156.....

To Ghent, per bark Krona, 880 .....cccccce s iieiiiiiininesenene ™ e )
To Vera Cruz, per steamer Harlan, .. _
Norfolk—To Liverpool, per bark Rbea, 3,355.. 3,355

Lhi/timore—To Liverpool, per steamers Barrow

Oranmore, 1,319 2,814

To Havre, per steamer Saxmundham. 2,653... 2,653
Boston—To Liverpool, per steamers Kansas, 3,934....Norse-

man, 2,572__ Palmyra, 664__ Venetian, 2,7zl... 9,891

Philadelphia—To Liverpool, per steamer Indiana, 782 782
To Antwerp, per steamer Pennsylvania, 100 100
Total. ... , N N P 86.906

The particulars of these shipments, arranged in our usual
form, are as follows :

Antw., Stettin Baree-
Brem. Sango and lona
Liver- and ana Gotten- and Vera
pool. Havre. Hamb. Ghent, burg. Genoa. Crus Total.
New York. 12,177 1,250 2,401 2,698 1,524 867
V Orleans. 21,664 3,963 950 .. 450
savannah.. 1,223
Charleston, 2,063 1,900 ... ...... 2,036
uaiveston. .
NorfplH___
Baltimore.
Boston ....
PhiladeFia.
Total... 58.384 9,766 6,173 4,901 1,524 3.353 850 86,906

Included in the above total from New York are 547 bales to Hull and
1,90» bales to Leith.

Cotton freights the past week have been as follows :

Satur. Mon. Tues. Wednes. Thurs. Fri
Lverpoal,steam a. B32 k k k 764 764
Do sall...d. »a
Havre, steam ...e. 3i6®@k 6ie®k ®ie®k Bi6®38 6ie®k sia®k
Do sail......... e.
Bremen, steam..e. 1332®716 1S32 1S32 18s2 1832 re33
Do sail___e.
Hamburg, steam,c. k® 7ie % «6 k k k
Do sail..-.c. R aad
Amst'd’'m,steam c. 45%* 40* 40* 40* 40* 40*
Do via Leith.d. — —
Reval, steam__d. 732®@k 732®@k 732®@k 732®k 13£4 3ie
Do sail...... d.
Barcelona,steamd. »B4 7jt2®iB54 732@71564 732 7sa S16®732
Genoa,steam.___d. 7BSi 1864 1064 732 732 8la®732
Trieste, steam...d. 938 933 (o524 932 92

Antwerp, steam.d.

o
964*5%2 kassa k®5R k®%4 ke 1k@M

*Per 100 Ibs.

Liverpoo1.—By cable from Liverpool we have the following
statement of the week’s sales, stocks, &c,, at that port, We
add previous weeks for comparison.
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Feb. 11 Feb. 18. Feb. 25. Mar. 4.
Salesof the week........ bales. 60,000 61.000 69.000 65,000
Of which exporters took.... .000 3.000 7.000 5.000
Of which speculators took.. 4.000 4.000 7.000 7.000
45.000 47.000 53.000 44.000
* 6,000 5.000 6.000 8.000

FOorwarder! ...« . 29.000 24.000 22.000 24.000
Tote‘ﬁ stock—E stimated........ 912,000 914.000 960.000 930.000
Ofwhich Amerioan—Estim’'d 714.000 725.000 762.000 737.000
Total Importof theweek...... 122.000 84.000 129.000 55.000
102,000 76.000 100.000 33.000

257.000 293.000 229.000 266.000
Of which American....... 217.000 240.000 180.000 211,000

The tone of the Liverpool market for spots and futures eaoh
day of the week ending Mar. 4, and the daily dosing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursd'y. Friday.
’ Fair Fair Good i
Market, f Qufﬂtﬁl e business  business Fully busines: Firm.
12:30P.M.J matnthed doing. doing.  malntined “qging’
Uplds ... 58ie 5*le »IS 53is 6k 5k
aiid.Orl'ns. 5k 5k 5k 5k 5Bis ®BI18
Mid. Sales . 8,000 10,000 10,000 12,000 15,000 12,000
Spec.&exp. 1,000 1.000 2,030 2,000 3,000 1,000
Futures.
3 . Steady at
Market, | uiet at . 1.64 ad.
1230 pM.] adégline, Steady.  Quiet.  Steady.  Steady. 16dac
’\’;a;.‘ﬁ' {$ Easy. Dull.  Steady. Steady.  Firm. ?t%ged'y

The opening, hiﬂhest, lowest and dosing prices of futures for
Liverpool for eaoh day of the week are given below. These
prioes are on the basis of Uplands, Low Middling clause, unless
otherwise stated,

jy The prices are given in pence and Qilhs, thus:

4 63 means
4 63-64d.. and 5 01 mean» 5 |-64d.

Sat,« Feb. 26. non.« Feb. 28. Tue«., Mar. 1.

Oven High Low. Clot. Oven High how. 8i0». Open High Low. Clot.

A A A A d. A A A A A A A
March........ 510 510 510 510 510 510 509 509 509 510 509 510-
Mar.-April.. 610 510 510 510 51’ 510 509 509 509 510 509 510
April-May.. 511 511 511 511 1511 511 511 511 511 511 511 511
May-June . 513 518 513 513 513 513 512 512 512 513 512 513-
June-July.. 515 515 515 515 515 513 514 514 514 515 514 515
July-Aug... 516 516 516 516 516 516 516 516 516 516 516 516
Aug.-Sept.. 517 517 517 517 518 518 517 517 517 518 517 518-
Sept.-Oct... 513 513 513 513 513 513 513 513 513 513 513 519
Oct.-Nov...

Wednea., Mar.2. Than., Mar. 3. Fri., Mar. 4,

Open High Low. aio». Open High Low. Clot. Open Hieh Low. Oios

A A A A A A A. A A A A A
March...... 510 510 510 510 511 512 511 512 513 513 512 512
Mar.-Apr .. 510 510 510 510 511 512 511 513 513 512 512
Apr.-May.. 511 511 511 511 512 513 512 514 514 513 513
May-June.. 513 513 513 513 514 514 514 516 516 514 514
June-July.. 615 515 515 515 516 516 516 617 517 516 516
July-Aug .. 516 516 516 516 517 517 517 518 518 518 518
Aug.-Sept.. 517 517 517 517 518 519 518 520 520 519 519
Sept.-Oct... 513 513 513 513 514 514 511 515 515 514 514
Oct.-Nov ...

BREADSTUFFS.

Friday. P. M., March 4,1887.

The flour market has changed but little in the past week.
Patents and other high grades are better, but more in tone and
demand than in prices, for the improved inquiry was freely
met at the late decline, stocks having somewhat accumulated
during the recent strikes and.bad weather. To-day there was
no change, except that buckwheat was closing out at a sharp
decline.

The speculation in wheat opened with a considerable show
of strength. The very large purchases for export which were
reported last week, and a material reduction in the visible

supply, gave the bull party some revival of confidence, but
the advices from foreign markets received by cable were dis-
couraging, and on Mon aly and Tuesday values were depressed,
but lower prices again led no free buying for export. The
market has since been unsettled, and to-day there was no
important feature. After 'Change prices took an upward,
turn, and futures closed c dearer.
DAILY OLOSINO PRICKS OP NO. 2 BED WINTER WHEAT.

Sat. Mon. Tues. g\lgﬁ Thur». gl):otl
March deliver . 88k 89 88k
April delivery Cgik 9% 8k 9k . 90k
May delivery... . 90k 90k 88(!( 91k 91k 91%
Jufie delivery, — . 91 1k % 91k 910k 92
August delivery.. . 91k 2 91k 92k  91% 8%'(
September delivery....... 92k  S3 2k 928 92k
December delivery......... 36 96k 95% 96k 96 96k

The market for Indian corn was without n-w features until
the close of Tuesday, when the small deliveries on March con-
tracts caused some irregularity, prices being dearer for
prompt delivery but cheaper for futures. A premium con-
tinued to be paid for dry samples of the crop of 18385. To-day
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the chronicle.

the market was without decided change with trade and

speculation alike dull.
zilnd futures closed ~@Ilc. dearer, with spots

DAILY CLOSING PRICES OF NO.2 MIXED CORN.

U|te] buoyant

early nomina
Sat.
48%
48%
48%
48%

After 'Change the market became

Mon. Tues. Wed. Thun. Fri.
48% 49 49% 49 50

48% 48% 49 488s 49%
49 48% 49 488s  49%
49% 48 Si 49% 48% 49%

Oats have further declined, the trade buying sparingly and

the speculation lacking spirit.

There was, after 'Change a

fractional improvement in values, but it was mainly specuia-

“"March delivery...
mApril delivery.
May delivery .
«June delivery

DAILY CLOSING PRICES OF NO. 2 OATS.

Sal,
34%
34%
34%
34%

3'\23/'1' Tsljles' Wed. Thun. Fri.
o 34 33% 34%
34% 34 34% 34"/3 34%
34% 34% 34% 34% 34%
34% 34% 34% 34% 34%

Rye has been dull, and prices are barely sustained. Barley

thas been dull, drooping and unsettled.

arley malt

has been

«low of sale, and prices have favored buyers, though showing

no material decline.

Buckwheat is lower.

The following are the closing quotations :

flour.
bbl. #2 40® $3 00 |Southern bakers’and
ttdpernne............0 "2 45®°3 25 " tamily br ds..$ bbl $4 00 9 $4 40
Spring wheat extras. 325» 350 pye flour, supemne.. 275» 2 90
Minn, olearandstra't. 3 60» 4 50 in 220» 230
Wintershlpp'gextras. 330» 360 { > meai— 7
Winter XX dt XX X.. 380» 430 Western, <fco.. 240» 275
g%gz ggg Brandywine 2 75» 280
<outh'n com. ext 850, 390jBkwh tilour,$ 100Ibs 150» 175
GRAIN
Wheat- Rye-
spr_mngperzbushA gg y, %8 State & Pa., $ bush. 56 o 59
pring No. 2. new 91% —M i 9
Bed winter, No.2  89%» 91% O%\tlshit'\él_lff_i » 2 ig/o
Jted winter........ 82 » 95 No.2mixed .. » 35%
W hite 84 94 No. 2 white.. « 37%
Corn—West, mixe 47 51 Barley—Canada » 75
V\Xlest- mix. No. 2. 49 50%  Two-rowed State___58 » 60
est, w ”'te--- 47 61 Six-rowed State.... 62 » 65
West, yellow........ 47 51 Malt—State, 6-ro wed. 75 » 78
mWhiteSouthern.. 52 58 State, 2-rowed. . » 70
mNellow Southern. 48 51 Canada...... » 90
Peas—Canada » 65

The movement of breadstufts to market is indicated in the
«rtatemente below, prepared by us from the figures of the New
York Produce Exchange. We firstgive the receipts at Western
teke and river ports, arranged so as to present the oompara-
«ve movement for the week ending Feb. 26, 1887, and since

July 81, for each of the last

three years:

mReceipt» at—  Flour. Wheat. Oom. Oats. Barley. 1 Rye.

_ BbU.iMIb* Bush.60 Ib* Bush.66 16* DimA82 Ib* DimA 48/7rmL
Chicago....... 81,IS 93389 590897 567,624 231,707 9,416
Milwaukee.. 43509 91,525 40,770 72,950 77,850j 1,960
Toledo........ 4625 76,232 45515 3,653 1322 1675
wDetroit........ 2617 40099 41729 22005 27.782 '
~Cleveland.., 4268 47,500 13,500 37,800 4,250
iitB. sz)f uis.... 15,699 87,023 249415 85,000 57.193] 6,059
=SBeoffia. ses 8,70 L 143,850 ’
‘®rluth...... 10,286 108075 21600 6.000

eTat. wk.»87. 152,641 449,744 1125677 893,110 421,2(
. ) 125, , 204 25,110
éam e wl;.vg 5( 159413 441094 2883902 993665  462,882] 83,002
amewk.85. 150623 11132290 2815233 ; |
S 815, 1053941  466,124] 77,084
1886-7.. 6,354,013 65,823,929 54,879,469 41559306
354, 823, 879; 559, 17,665,143 1505661
4885-6.. 6,010,369 44,538,873 58585971 37.896.068 16,65,916; 2,323,587
1884-«. .. 6196291 83103214 58724010 87,364,546 130339471
% at tbe same ports for tfhe eriod from Jan
i to Feb, 26,1887, compare 2 foflows for ouPyears: '
1867. *1886. *1885. *1884
TIOUT i bbla 2,353,786 1,823,729 2,330,613 2,154,671
Wheat..... bash. 5.910,157  1,408.800 5,630,966
Lorn. 8120502 20,240,306 10430532 5062 904
Oats... 4,8>0,659 5257881 4,785,263  3/171)645
IBa;/reey. 1,2%,223353 1,318,733 1,317,103 1,433,748
s n 80,999 186,734 355,573
Totalgrain.... 20,033,615 "28,506,719 31,350,593 17,170,633
Include one week extra.
AThe from the several seaboard ports for the week
ending Feb. «0, 1887, are shown in the annexed statement;
Exports
from—  Wheat. Oom. Flour. Oats. Rye. Feas
Bush. Bush. Bbls. Bush
l\élewYork 1,009,065 367,649 89,044 3,604 Bugsgél Bluos%ae
oston... 141438 24136 30524 ' ’ X
Portland. 40,314 3,101 38500
N. News. 110,500 46,700 5.390 4800
JPhlladel. 75,500 108,007 13964 10,000
eBaltlm'r*  141.805 581,552 49’126 '
NLOrl'ns. 60,561 206.132 ‘914
JRiobm'nd 3,800
Tot. W'k 1579 183
dime time & , 1,337,266 195,863 3,604 19,991 51,396
1886. 819,584 1,684,056 134,985 77526 82,425

™ 2ble 8'PPY of gram, comprising the stocks in
the principal points 6f accumulation” lake and s

¢porte, andin transit by water, Feb, 26, 1887 :
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IVou XL1V,
i Wheat, Oom, Oats,
in store at— bush. bush’ bush. k?u){s% Barley
New York. ... 6.669.439 2151039 1,114.027 43,004 U
Do afloat... 250.000 33,600 o 10.000 192.74
Albany. 11,022 18,000 70.500  1g'390 ,60.000
Butfalo.. . 2,360,584 251617 24.803 33308 183.000
Chicago. 13,073.551 15 ,495.099 1,047,996 150'916 227,036
Do aflo 222,120 2,148,430 ! 212,320
Milwaukee.. 3,815,177
Do afloat...... 1,780 8,536 1794 3227554
10,235,382
141.000
Toledo.......... 3,819.517 86,412
Do afloat 22,500 21,492 37,599
Detroit.. 2,570,455 53.400
Oswego 120500 goj000 T g a0 +20'300
8t. Louis 3,326,589 3,686,714 38<L557 42,429 15104
Cincinnati.. 52,000 60,000 126.000 19.000 25,000
Boston.. 283,498 179,068 423,610 1521 59’666
Toronto. 173,33 18,:39 4249 209,733
Montreal...... 296.501 60,708 105,4»9 12’791 )
Philadelphia..... 649.907 161,779 90 716 ’ 60,654
Peoria........ 7,v3 321,T75 931,100 14777
Indianapolis. 107,630 58.390 304,270 1042 7,085
Kansas City 249,325 393,661 20,699 3346
Baltimore.... 449,299 536,123 ! .
7,612.862
875.000
43,500
92'000 356,400 31,800
On canal & river. 54,200

Tot. Feb. 26,'87. 57,627,225 16,134,015 4,736,016 428,348 2,042,011

*Minneapolis and 8c. Paul notincluded.

THE DRY GOODS TRADE.
New York, Friday, P. M., March 4, 1887,

The week under review has developed a much more active
business m jobbing circles, and a fairly satisfactory distribu-
tion of dry goods.adapted to the coming season was made bv
most of the leading j'obbers. Retailers from all parts of the
country were well represented in this market, and their pur-
chases for the coming season, although conducted upon a
conservative basis, were liberal in the aggregate amount. At
first hands the dernaad was only moderate as regards trans-
actions with buyers on the spot, but numerous re-orders were
received from Western and Southern markets, accompanied
by cheering reports in regard to the progress of the spring
trade. Men s-wear woolens have shown more animation than
for some time past, but the clothing houses are still cautious
m their operations, despite the prevailing low prices. Staple
cotton goods other than print cloths—which have suffered a
fractional decline—are very firmly hell, and the tone of the
general market is exceptionally steady, because of the limited
stocks in the hands of agents and at the mills,,

Domestic Cotton Goods.—The exports of cotton goo la
from this port for the week ending March 1 were 5.633 pick-
ages, and the principal shipments were mile as followse
Cnina 2.874 packages, Great Britain 1,276, Venezuela 308
Hayti 286, Hamburg 151, Mexico 116, Brazil 115, Central
America 10c, <kc. Brown cottons continued in good demand
and many Eastern and Southern brands of sheetings are
actually scarce. Bleached and colored cottons were in steady
request, and prices remain firm all along the line. Print
cloths were quite in demand, and prices favored the buyer,
extra 64x64s having receded to 3 7-16c¢,, less 1 per cent, while
some sales of 56x60s were made at 2”*0. Shocks last Saturday
and for the three previous years were as follows:

Feb. 26, Feb. 27,
Stock of Print Cloths— 1887. 1886. F?_bg'ggg’ Harfggjli
Held by Providence manufrs. 45,000 103.000 490 ~00 160000
Fall River manufacturers... 64,000 63.000 412.000 255000
Providence speculators.... 47,000 256.000 320'000 260.000
Outside speculators (est)....... 22,000 25.000 350.000 75‘000
Total stock, (pieces)............ 178,000 452,000 1,572,000 750,000

Prints were in fair demand, and there was a fairly active
movement m ginghames, seersuckers, cotton wash dress fabrics,
white goods, quilts, scrims and table damasks.

Domestic Woolen Goods —There was a fair business in

Clothing woolens, but the demand was somewhat irregular
and transactions averaged light. Heavy ca”simeres were
fairly active, consideraole orders for both all-wool and cotton-
warp makes having been booked by the commission houses.
Worsted coatings and suitings have shown less animation than
expected, and their production has been curtailed by some of
the Ieadin? mills, in order to keeﬁ stocks within reasonable
Inmts. Cloakings and Jersey cloths continued in fair request,
anddearahleraakes are fairJy held btya ents, some grades
of the latter having undergone a slightadvance. Kentuc
jeans and doeskins were in better demand, and there was a
fair movement in satinets on account of baci orders. For
seasonable styles of all-wool and worsted dress goo is there
was a stead¥ re-order demand, and some good sized orders
for all-wool fabrics adapted to the fall trade were placed with
the commission houses. Flannels and blankets ruled quiet, as
usual «t this time of year, but prices are steadily maintained,
and stocks are m very good shape as a rule.
« Dry Goods.— The demand for imported goods at
first bauds was only moderate, but a fair distribufion was
made by jobbers. Dress goods were in fair request, and de-
sirable fabrics are steadily held. Dress silks *ere more or
less quiet, but a good business was done in ribbons. Linen
induite goods, laces and embroideries, continued in pretty
good demand, but hosiery and gloves were less active than
of late. Men's-wear woolens were in irregular demand and
upon the whole sluggish, only a few specialties having com-
manded attention.
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BANKS.

eaa Sturges. Prest. F. W. Gookin, Asst. Cash.

NortlE=Western Nat’'l Bank,
CHICAGO, ILLINOIS.

Capital, $200,000. Surplus, $50,000.

This Bank holds in addition *1,000,(K)0 U. 8. * per
sent Bonds at pai. pledged by its stockholders fo
fho nrntpetlon of its customers. 8aid bonds are
nledged as above, instead of being held by the Bank
ajTaDart of its legal surplus, to avoid what we think
nniust and excessive local taxation.

Bank of Buffalo,

CAPITAL, ...$300,000
BUFFALO, N. Y.

.mvia bank has superior facilities for making oollec-
tions on all accessible points in the United™ States,
Canada E}ng EIL:rope. dleerar: terms extended to ac-
nnnntaof bankers and merchants. .
Correspondents—New \?or&, National Shoe &
Leather Bank; Union Bank of London.

j.g. ALEXANDER, Pres. A.A.ALEXANDER, Cash'r.

Texas National Bank,
SAN ANTONIO, TEXAS.

COLLECTIONS AND INVESTMENTS MADE.
Correspondence invited.

W.T.Blackwell, Prest. P.A.Wiley, Cashier.

The Bank of Durham,

DURHAN, N. C,,
Paj Special Attention to Collections.

FIRST-CLASS FACILITIES.

New York Correspondents.—The National Park Bank
and seventh Ward National Bank.

rdes,
President.

H. Ga R.A. gikaud.

b.p. hill, ]
Vlice-Pres't. Cashier.
Commercial National Bank,

HOUSTON, TEXAS.
Capital, - - - - - - #*00,000

Collections receive our special attention and are
promptly remitted for.

J.G. Fletcher,i STATE BANK, )C.T.

1 Walker,
President. | Incorporated 1875. J

Cashier.

German National Bank,

LITTLE ROCK, ARKANSAS.

Capital (y*aidIn) - - - - - $200,000

Prompt attention given to all business in our line.
N. Y. Corresponde_nts.—|mﬁorter5’ & lraders
National Bank and National Bank of the Republic.

X E. Burruss. Pres't. A. K. Waiker, Cashier.

First National Bank,
WILMINGTON, N. C.
Collections made on all parts of the United States.
MERCHANTS NATIONAL BANK,
RICHMOND, VIRGINIA.
Collections made on all Southern points on best

1t : tret
erms: promptretyiliN_ P. BRANCH, President.
John F.Glenn. Cash. Fred. R. Scott, Vice-Prest

SOUTHERN.

A'l LANTA.
Humphreys Castleman,

BROKER AND DEALER IN ALL KINDS OF
SECURITIES.

Bonds and Stocks bought or sold on commalssioi;
Georgia and Alabama jsecurities specially dealt in.
Correspondents: Tubey It Kirk and A. Dutenhoter.

N York. w
RefePences: Atlanta National Bank, Atlanta, I*a.,
and Fourth National Bank, New York.

THOMAS BRANCH A CO,
AANKERS AND COMMISSION MERCHANTS,

RICHMOND, VIRGINIA.

Circulars and Information on funding the debts oj
Virginiaand North Carolina free of cost; one-eigbtt
per cent charged for funding. Southern Railroad
and 8tate and City Bonos bought and sold.

C. W. Branch ct Co.,

BANKERS AND BROKERS,
State Bank Building,
RICHMOND, VA.

Private wires connecting with Washington, Baiti,
more, Philadelphia and New York i
New York coirespoiident.s. Prince & Whitely.

A. L Hartridge,
SAVANNAH, GA,,

SECURITY BROKER.

Buys and sells on commission all classes of Stocks
and Bonds. .

Negotiates loans on marketable securities.

New York Quotations furnished by private ticker
every fifteen minutes*.

THE CHRONICLE.
antX %voktxs Out of

PENNsYL.VANIA.

E. y?. Clark & Co.,

BANKERS AND BROKERS,
No. 35 South Third St., Philadelphia.
Bailroad, Municipal and other desirable Invest-
m_?nt Securities for sale. . .
ransacts general banking business. Allow tnter-
e8Members of the Philadelphia and New York Stock
Exchanges, and connectedby private wire witn new
York.

Narr & Gerlach,

BANKERS AN» BROKERS,
No. 437 CHESTNUT STREET,
PHILADELPHIA.

Members of the Philadelphia and New York Stock
Exchanges.

Cable Transfers, Bills of Exchange and Letters of
Credit.

Rea Bros. & Co.,

BANKERS AND BROKERS,
AND DEALERS IN FOREIGN EXCHANGE,

42ft Wood Street, Pittsburg, Pa.

MEMBERS

New York and Philadelphia Stock Exchanges.
Pittsburg Petroleum, Stock and Metal Exchange.
Private wires to New York, Boston, Philadelphia,

Baltimore and Washington.

P.I.TTSBURG, PA.
ESTABLISHED 1871.

Whitney & Stephenson,

BANKERS AND BROKERS,

No. 57 FOURTH AVENUE.
Oldest Pittsburg members N. Y. Stock Exchange.

BALTIMORE.

Wilson, Colston & Co.,

BANKERS AND BROKERS,
(Members of Baltimore Stock Exchange),

BALTIMORE.

(INVESTMENT and SOUTHERN SECURITIES a
~Correspondence solicited and Information fur-

j;» Y. Correspondents—McKim Brothers A Co.

Robert Garrett & Sons,
BANKERS,

7 SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

No.

Wm. Fisher & Sons,

BANKERS,

And Dealer» In Government*, Stock*
and Investment Securities,

ipposiTK second St, 32 SOUTH STREET,
BALTIMORE, MD,,

Have Western Union wires in their offioes, by
.jeans of which Immediate communication can be
lad with all commercial points in the country. Ks-
iccial attention given to purchase and sale of Vir-
ginia Consols, Ten-forties, Deferred and all issues

(the State, and to_all classes of Southern State,

ity and Railway Securities. Correspondence so-
icited.

\EVV ENGLAND.

Joshua Wilboub, Charles H. Sheldon, Jb
Sbnjamin A.Jackson, William Binney, Jr.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS,
No. 52 WEYBOSSET STREET,
PROVIDENCE, R. I.

Dealers in Commercial Paper. Government and
mther Arsi-class Bonds and securities and Foreign

Tolei/ranh wire to New York and Boston

Joseph G. Martin,
STOCK BROK R,
AND EALER IN INVESTMENT SECURITIES
No. 10 State Street, Boston.

vu

117 IfoHL
NEW ENGLAND.

Brewster, Cobb
& Estabrook,
BANKERS,
NO. 85 CONGRESS STREET,
BOSTON.

MBivmBDH OF THE NEW YORK AND
BOSTON STOCK EXCHANGES.
ALSO,

Dealers In municipal, State, Railroad
and United States Ronds.

Swan & Barrett,

BANKERS AND BROKERS,
186 middle Street,
PORTLAND, MAINE.

Dealers In Government, State, County, City and Rail
i road Bonds, Bank Stocks, Ao.
Desirable Investment Securities constantly on hand

WESTERN.

Chas. H. Potter & Co.,

Investment Bankers, Cleveland, Ohio.

Specialties : Town, Countyand City Bonds; Lake
Superior_lron Mining Stocks. “Republic,” “Cham-
pion,” “Cleveland” and “Jackson.” Street Rail-
ways—Denver City Street Railway Co., of Denver,
Col.; Street Rallwa& Co., of Grand Raglds, Miami
Metropolitan Street Railway, of Toledo, Ohio,

ESTABLISHED 1871.

P. F. Keleher & Co.,
317 OLIVE STREET,
ST. LOUIS.

Dealers in Western Securities and Local Bonds,
Stocks and prime Commercial Paper.

N. W. Harris & Co.,
CHICAGO and BOSTON.

DOhino of Counties, Cities, &o., of high g{ade *
pUINUO specialty. Send for Descriptive List*.

1JXtniug.

COLORADO CENTRAL

Consolidated Mining Co.,
48 EXCHANGE PLACE.

Paul Lichtenstein H.R.Baltzer

President, Vice-Président.
R.V. Martinsen, antius,
Treasurer. Secretary.
G.W. Hall, Sup't.
Ruction Uates.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SALES, of all classes of
STOCKS AND BONDS,

ON
WEDNESDAYS AND SATURDAYS.

ADRIAN H. MULLER & SON,

NO. 12 PINE STREET, NEW YORK.
(EQUITABLE BUILDING.)

SECURE BANK VAULTS.

WELDED CHROME STEEL AND IBOH
In Round and Flat Bars, and 5 ply Plates and Angle*
FOR SAFES, VAULTS, *0.

Cannot be Sawed, Cnt or Drilled, and practically
Burglar-Proof.

CHROME STEEL WORKS,
Circulars Free. BROOKLYN, N.Y

Digitized for FRASER
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'Sxnst "'Wompmuits.

Union Trust Company
OP NEW YORK, r J

78 Broadway, cor. Rector St, N. T.

= 359938800

MJHPUJS,-"
t ** E 1 A inistrat
Guardian, Rgceive?,cor Trusxtee(;’al,J aonrd is dministrator
A LEGAL DEPOSITORYV FOR MONEY.
0" cf®Pt? t}|>_>e transferagency andregistry of stocks,

j.if“ as Trustee of mortgages of corporations,
interest on deposits, which may be made at

ft?£H 1TV w k Withdrawii on five days’ notice, with
Mmpany°r the whole t,m® they remain witk the
eonrenlence of depositors this company
AP«? 0N ? i i
§ 100 Cifes TEENRMBEEOKE Lo RYPIRE alfoEo9Rdans
upon the resuIUnlg daw balances. Such ohecks 8355
through the Clearing House.

TRUSTEES:
James M. McLean.

. . -
nFThRslient ALY Giffipgetand
nOTSM'Of\i ? iB8el' " el Faircr!'w_ild.h

James R]'.qjllatt, E%i’g’ér% jg%]v%r’n,

A7 Napggroite
G. G. Williams,
R. G. Remsen,

James Forsyth,
georee Cabot Ward,

5dSaw« K|7n®‘
5% IHlfck 7/n é’d‘\?\ia‘]r?ihgcﬂgnl

J ,
%egyge B. Carhart, Amasa <Parker,
-lR—gBé?’EquE%?Kennedy, %&)y%llﬁﬁ%%r S

m it EJCECUTIVB COMMITTEE :
Wm. Whitewright,~ G. G. Williams,
James M. McLean,. jv. B. Wesley,
J.B, Johnston, c. D. Wood,

D. C. Hays, C. Kingsland.

npiWARD KING, Rreslrient.
JAMBS M. MCLEAN, First' Vice-Pres't

A.O.RONAINO N 27 ite” °Ond Vice-Pr*il

Mercantile Trust & Deposit

COMPANY, OF r
BALTIMORE.

Capital, - .
Au‘tjhorized Capital, - 92*888888

Authorized to act as Executor, Administrator
Guardian, Receiver, or Trustee, anj is !
A LEGAL DEPOSITORY FOR MONEY.

Accepts the transfer agency and registry of stocks
Trustee of mortgages or corporations.
) ot Propert¥ collects and remits In-
income promp fg and dlschareges falth-
fully the duties of every trust known to theé law.
Money received on deposit. All Trust Assets kent
separaté from those of the Company. Kept

stetI GRS FentSE SR BRESe(BAKIN FNEREIR

ARMNHoXDvji, ™ 8teei BIK ND BURG-
‘Ilﬁwme Locka” VAULTS, ProtectedB ﬁy Tmprove
.Wills kept In vaults without charge. Bonds and

Stocks, Plate and all Valuables securely kept under
guarantee at moderate charges. Paintings Stater
ary. Bronzes, etc., kept In «re-proof vaults. '

JOHN GILL, W.W.SPENCE, L. C.FISCHER
President. Vice-Pres't. TreasT&Sec
DIRECTORS:

W.W. Spence,  Louis McLane, iJohn E. Hurst
ChristianDevries Robert Lehr, = & i .
C.MorPn Stewart \W. A. Tucker, Slewart Brown,
Robert Garrett, Jjas. Carey Coale, E. A. Jenkins,
as. D. Fisher,  Oliver A Parker, Bernard Cahn,
0. P. Thomas. w. H.Whitridge, J.Willcox Brown
O. H. Williams, j. A.'Hambleton, Alex. Frank
AndrewiRéid,  Thos. Deford. ' John Gill.

The Union Trust Co.,

611 AND 618 CHESTNUT STREET,
PHILADELPHIA.

Authorized Capital ti _non non
Paid-up Capital... Lk Rkt dekek 1500,000
Acts as Executor, Administrator, Assignee, etc
th~law?°UteS trusts 01 ®v®ry description known to

Company8* a8sets kept separate from those of the

Burgi"-Pr of Safes to rent at $5 to $6C per annum
WilIS kept Invaults without charge,

gimriantee. °0£S and other valuables taken under

Repository for Western Mortgage loans, bearing fi
antee§6r Cént Inter®st. Principal and Interest guar-

t relJ?,0eATe<l on deposit at interest.
JAEWE N L IE®2> HN G. READING. V.-Pres't
MA.HLON S. STO S,.Treasurer & Secretary.

D. R. PATTERSON, Trust Officer.

DIREC .
ameslong, A?fregtl.ei ett, i
BITEB P imer K 8 Brice s Joseph Wright,
W.J. Nead, Thos. R. Patton, 3 °G.Reading,
Xvorg"tHlﬁaI#ecl?ssdn ‘Ph'é'dAgn ‘I{IV'M..'I’ Jos. I Keefe,'
Thos. G. Hood, T 9 \Wicl?igr’r'}l'a ler,

Roily, Harrisburg, Pa. J. Simpson AfricR

atson,
*

town; R. K. Monaghan, West ChesS

Metropolitan Trust Co.,

Building, 25 Wall St,, New York
PAID UP CAPITAL, $1,000.000.

Designated as a -legal Depository by order of Kn.
preme Court. Ueoeive deposits j# moneéy on interest.
acent’ or trustee forccura?
nr execute any legal trusts from
~Nfcia~com paffies. °“ “ favorable terms "

THOMAS HILLHOUS8E Presidnnf

r .

THE CHRONICLE.
Qtnst ©ompattics.
United States Trust Co,

OF NEW YORK.
* No. 49 WALL STREET,

Capital and Surplus, - - - $6,000,00*

This company Is alegal depository for moneys paid
Into _court, and is authorized to act asguardian oi
trustee.

INTEREST ALLOWED ON DEPOSITS, * .
which may be made at any time, and withdrawn afteij
five days’ notice, and will "be entitled to interest foi
the whole time they may remain with the company.

Executors, administrators, or trustees of estates
and females unaccustomed to the transaction of busi-
ness, as well as religious and benevolent institutions
will find this company a convenient depository foi
money. JOHN A. STEWART, President.
WILLIAM H. MACY, Vice-President
JAMES S. CLARK, Second Vice-Pres»

*

DTVF\Z/U'ST\I]EES: IRobt-B.Mi

. Wiuig James,IRobt-B.Mintum
Englsriezl%cog}ﬁ, T°2nvy Astor,  Geo. H. Warren
Wil G Hunt John A. Stewart, George BIliss,
Wi Maomt sfMjBaoki'gham, William Libbey,
Sl 'G'Iby' Ti. E. Lawrence,” John C. Brown,
inton Gilbert, |saac N. Phelps, Edward Cooper

Dan. n. Arnold,

Daniel D. Lord, Krastug' Coming, W.Bay’rdCutting
Samuel Sloan, 97Rendon, Chas. S. Smith,
. John H.Rhoades, Wm.Rockefeller,

Wm. W, Ips.,
WaRRER? E THORNELL. H&ISRE O

Th,... .
LOUIS G. HAMPTON. Assistant Secretary.

American Loan & Trust Co,

113 BROADWAY, NEW YORK.
Capital, Fully Paid.. 91,000,000

hgm?Tle’@I and financiélGEg\LEs%Aé'ss.

Receives Money on Deposit subject to check, and
allows Interest on balances.

All Checks pass through the Clearing-house.
MAKES INVESTMENTS OF MONEY.

ACTS a 2tEXECUTOR. ADMINISTRATOR,
GUARDIAN, TRUSTEE, ETC. n

ALSO,ASREGISTRARAND TRANSFER AGENT
co K A X 2 epo,ltor for Court

ROWLAND N. HAZARD. President
GEORGE S. HART, Vice-President.
SNOW, Secretary.

11 A R8TOH'Tr* *™ -

JA'm
A'S AS Siv,
joS ttssf™
RowAavn* FRKBEHIC A. POTTS,

&
M%Hm iq_e'ya@gr g. Black,

JMSF'
Stevenson”Biurke, a a s w
THE
Real Estate Trust Co.

OF PHILADELPHIA,
Wo. 1340 Chestnut Street.
CAPITAL, 9500,000

Receives deposits of money payable by check and
allows Interest thereon; also receives for safe-
keeping securities and other valuables ~and

vaults 6 dep°8It bOXes In borglar proof

Receir*eT + :

ofany trL\WofoyfflcLthOfaithlUI PerfOrmanoe
Acts asAgent or Attorney for the sale or manage-

estate and m&?{&&s'egnd Insures titles to real

~ OFFICERS:
President—FRANK K. HIPPLE
Secretary—WILLIAM R. PHILLER
Treasurer—WILLIAM F. NORTH
Real Estate Officer—THOMAS B. PROSSER.
DIRECTORS:
George Philler,
Edward T. Steel,
Charles W.tHenry,
V4

Frank K. Hippie,
Henry C, Gibson,
Iéemuel OogID,_
eauveau Borie, John F. Be
William M. Singerly. !
vl Wanamakger, Yy j Thomas Dolan,

Solicitor—GEORGE SOREFR™
The Brooklyn TrustCo.,

9Pr-<# BJout~ue&nd Otaioii Sts.»Brooklyn, N.Y.
company is authorized by special charter to
totrator?CelV6r' truStee*««ordian, executororad”in-

It can act as agent in the sale or manaVermont of
realestete. collect Interest m divid“ “ “~ec”fve re.

and transfer books, or make purchase and Rain
0 Rnf5X?rnp“e,li and other securities. “* Bal®
« » “ ts s 'h iirs
slah O. . E. F. Knowlton,
iﬁex. ’\?\}V%WG John T. Martin, EVDKWSJS%MO”'
A A Low, Fred. Cromwell, \ym H.Male
Alex. McCue, John P, Rolfe,  Ripléy Ropes,
Mich’l Chauncey, E. W. Corlies. Abram B.Bavlis
Wm. B, Kendall. H" E Pierrepont, " Maxwell’
James Ross Curran.Secretal ’
Frederick c. Colton. Asstffoy.

Eustis & Co.,

bankers,
CINCINNATI, OHIO.

George

[VOL. XLTV

insurance.

OFFICE OF THE

ATLANTIC

Mutual Insurance Co.,

NEW YORK, January 24,1887.

The Trustees, In conformity to the Charter of
the Company, submit the following Statement
of Its affairs on the 31st December, 1886:
Premiumson Marine Blahs from

1st January, 1886, to 31st

December, 1886..........cc.c...... $3,809,250 53
Premiumson Policies not marked

off 1st January, 1886.............. 1,426,049 46

Total Marine Premiums....... $5,235,209 99

Premiums marked off from 1st
January, 1886, to 31st Deoem-

ber, 1886..........ccccceirrcinn. $3,817,699 86
Losses paid during the same

PGriod........ccooeiiiieiicee $2,206,588 6%
Returns of Premiums and Ex-

PR » i $841,878 15

The Company has the following Assets, via.:
United States and State of New
York Stock, City, Bank and

other Stocks............. $9,382,375 00
Loans secured by Stocks and
otherwise.........cccceeeveevvveeeeennn. 707,100 00
Beal Estate and Claims dnb the
Company, estimated at........... 501,647 81
Premium Notes and Bills
celvabie...........ccocoeiiii 1,568,134 20
CashInBank..........cccceevuveennnnnn. 285,254 68
AMOUNT.....ccooivreieriieieine $12,444,511 69

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 1st of February next

THE OUTSTANDING CERTIFICATES of
the Issue of 1882 will be redeemed and paid to
the holders thereof, or their legal representa-
tives,on and after Tuesday, the 1st of February
next, from which date all interest thereon wil
cease. The certificates to be produced at the
time of paymentand canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company, for the year ending 31st December,
1886, for which certificates will be issued on
and after Tuesday, the 3d of May next.

By order of the Board,

J.H. CHAPMAN, Secretary.

TRUSTEES:

J. D. Jones, William D. Morgan,
W.H. H. Moore, Charles H. Marshall,
A. A.Raven, Frederick H. Cossitt,
James Low, William Bryce,

Wm. Sturgis, John Elliott,
Benjamin H. Field, James G. De Forest,
Joslah O. Low, Charlea D. Leverioh,
Edmund W. Coriles,  John L. Riker,
Robert B. Minium, N. Denton Smith,
William Degroot, George Bliss,

Horace Gray, Isaac Bell,

William E. Dodge,
William H. Macy,
0. A. Hand,

John D. Hewlett,
William H. Webb,
Charles P. Burdett,
Henry E. Hawley,
Adolph Lemoyne,

JOHN D. JONES, President.
W. H. H. MOORE, Vice-President.
A. A raven, 2d Vlge-jPres't.

Edward Floyd-Jones,
Anson W. Hard,
Thomas Maitland,
John Edgar Johnson,
Ira Bursley,

James A. Hewlett,
George H. Macy.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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ittsuratxcje.

The United States Life
Insurance Co.

IIf the CITY OF NEW YORK.

(ORGANIZED IN 1860,
281, 262 & 263 Broadway, New York.

G. Il. BURFORD, President,
a Pifbaxugh,Sec’y.A.Wheblwrioht,Am HSee

WM. T. Standen, Actuary.

All the profits belong to the Policy-holders exclu-
~irely.

- All'poUdes Issued by this Company areindisput-
able afterthree years.

AUpeath Claims paid without discount as soon
m satisfactory proofs have been received.

This Company issues all forms of Insurance,in-
cludingTontine and Limited (Non-Forfeiting) Ton-

Onelmonth's grace allowed in the payment of
Premiums on Tontine Policies, and ten days’' grace
onall others, the Insurance remaining in full force
during the grace.

Absolute security, oombined with the largest liber-
ality, assures the popularity and success of this com-

~o'oD AGENTS, desiring to represent the Com-
pany, we invited to address J. 8. GAFFNEY, Super-
Intodent of Agencies- at Pom« mWwhe,

EQUITABLE

life assurance society,
120 BROADWAY, NEW YORK.
HENRY B. HYDE, President.

aaairTQ Tanitary 1st. 1886..«ee=e*eee $66,553,887 50
L?AB O T 4 percentValuation .. 52,691,148 37

SURPLUS .
(Surpluson N. Y. Standard 4”sper cen
F interest, $17,495,329,40.)
Surplus oner Liabilities, on everystandard of valua-
tion larger than that of any other Life Assurance Com-
mini/.

i* w ASSURANCE in 1885. mou.378 00
OUTSTANDING ASSURANCE 857,338.248 00
Total paid Pollcg-HoI_dersIn 1886...... 7,138,68» 60
Paid Policy-Holders since Organization 8&2U.175 88

INCOME 1N 1885.....ccccciiiiiiiiiiicns -

16,690,063 31

MANHATTAN

LIFE INSURANCE COMPANY,

156 & 158 BROADWAY.NEW YORK.
HENRY STOKES, President.

From PhiladeIPhia Inquirer, Jan. 80,1884.

The new plan of the Manhattan Life Insurance
Company continues to. meet the popular favor. It
combines the protective feature of life insurance
with the investment feature of the endowment
Pollcy, while it avoids the expense attending the
atter by the ordinary method. An improvement has
also been added to this new form of policy within
the year,which gives the assured the option at the
endof the period of taking the endowment in casn
or of continuing the insurance for a much larger
amountwithout any further payment of preinium
independent of the condition of ‘health at the time

ESTABL18HEL IN 1850

steam ships.

ONLY
Direct Line to France.

GENERAL TRANSATLANTIC CO.
Between NEW YORK and HAVRE.

From Pier (new) 43,North River, foot of Morton St,
LA BRETAGNE, de Jousselin.Sat., March 5,1 P. M.
LA GASCOGNE, Santelli...... Sat., March 12,7 A. M.
LA CHAMPAGNE, Traub....... Sat., Mar. 19,1 P. M.

Travelers b% this line avoid both transit by English
railway and the discomforts of crossing the Channel
Inasmall boat. . ) .

Price of Passa eémcludmg wine):—To Havre-
First cabin, $10Qan% $80; second cabin, $00: steer-
ago, $22—including wine, bedding and utensils. Re-
turn tickets at much reduced rates ChecksonBanque
Transatlantique, Havre and Paris,in amounts to salt

Special Train from Havre to Parla.

The Compagnie Generale Transatlantique delivers
at Its office in_ New York special train tickets from
Havre to Paris. Baggage checked through to Paris
without examination at Havre, provided passengers
have the same delivered at the Company’s dock in
New York, Pier 42 North River, foot of Morton St.,
at least two hours before the departure of a steamer.

liOUIS DE BEBIAN, Agent,
No. 3 Bowlins Green.

JOSEPH CILLOTTS
STEEL PENS

SOU»MBMLCAMS EXPOSITION-W 7B.
THE MOST PEWNSPT OTW M fcJ

THE CHRONICLE
fIXiscjellaurotts.

Crenshaw & Wisner,
71 WALL ST., NEW YORK,
COMMISSION MERCHANTS,

Members of the Cotton, Coffeeand Produoe Exch'r.
AGENCY OF

THE HAXALL CRENSHAW CO,,

RICHMOND, VA.
Standard Bra&ds of Flour for Shipment to Warm

imates always on hand
ORIENT GUANO MANUFACT'G CO,,

ORIENT, L. I.
Standard Superphosphates.

SULPHUR MINES COMPANY

OF VIRGINIA.
High Grade Pyrites free from Arsenic.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers in

COTTON SAILDUCR

And all kinds of

COTTON CANVAS. FELTING DUCK, CAB
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, AO, “ONTARIO” SEAMLKS88
BAGS, "AWNING STRIPES.

Also, Agents
UNITED STATES BUNTING CO.

Afull supply, all Widths and Colors, always In stock
No. 109 Duane Street.

BAGGING.

WARREN, JOMES & GRATS3F,
ST. LOUIS, Mo.
Manufacturers of Pure Jute Bagging.
IMPORTERS OF

IRON COTTON TIES.

Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,

BELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, *0.

Towel*,Quilts,White Good** Hosiery
Drills, Sheetings, <fc, for Export Trade.

ESTABLISHED 1855.

Eugene R« Cole,

STATIONER AND PRINTER.

Supplies Banks, Bankers, Stock Brokers and Corpo-
rations with complete outfits of Account Books and

Stationery conoerng organiMng will have their orders
promptly executed.

No. | WILLIAM STREET,
(HANOVER 8QUARE.)

Otr.

Gwathmey & Bloss,

COMMISSION MERCHANTS
No. 123 PEARL ST., NEW YORK.

Orders for future delivery of Cotton executed In
New York and Liverpool; also for Grain and Prc

visions is New York and Chicago.

Geo.H .McFadden& Bro
COTTON MERCHANTS,
PHILADELPHIA.

Liverpool Correspondents,

FREDERIC! TERE8A & CO.

CHARLES B. TAINTER

COTTON MERCHANT,
COTTON EXCHANGE BUILDING.
SPECIAL ATTENTION TO COTTON FUTURES

W alter & FatmalN

COTTON BROKERS,
63 BEAVER STREET, NEW YORK

Cnllm x.

Hubbard, Price & Co.,
Cotton Exchange, New York,
AND

'Price, Reid & Co.,
NORFOLK, YA.

Cotton Brokers & Commission Merchants

Liberal advances made on Cotton consignments.
Special attention given to the sale of ootton to ar-
riveor intransit for both foreign and domestic mar-
kets. Orders for Future Contracts executed in New
York and Liverpool.

Edward H.Coates & Co.,

Cotton Commission Merchants,

NO. 116 CHESTNUT STREET,
PHILADELPHIA.
NO. 49 MAIN STREET,
NORFOLK, VA.
SPINNERS' ORDERS SOLICITED.

R. Macready & Co.,
COMMISSION MERCHANTS,

COTTON EXCHANGE BUILDING,
NEW YORK,

Cotton, Coffee, Grain and Petroleum Bought and
dold for Cash, or carried on Margin, on the various
<Exchanges in New York City.

J. C. Graham & Co.,

19 South William St. *
NEW YORK.

COTTON.
BUYERS FOR AMERICAN MIIiLS.

51 Stone St.,

Selma, Montgomery and New York.

John ;1. Bullard. Henry H. wheeler.

Bullard & Wheeler,

COTTON COMMISSION MERCHANTS
NEW YORK.
ALSO
BAGGING AND IRON TIES,
(FOR BALING COTTON).

Advances made on Cotton Consignments and Speclel
Attention given to purchase and sale of DUTUIUfl
CONTRACTS OF COTTON.

B. F. BABCOCK &CO.

COMMISSION MERCHANTS,
17 Water Street, LIVERPOOL,

Receive consignments of Cotton and other Produoe,
and execute orders atthe Exchanges In Liverpool.
Represented In New York at the office of

SAM'L D. BABCOCK,
32 Nassau Street, New York.

Alexander & Cargill,
COTTON BROKERS,
AUGUSTA, GEORGIA.

Entire attention given to purchase of COTTON
TO ORDER for SPINNERS and EXPORTERS.
Correspondence Solicited.

References.—National Bank of Augusta, Ga
Henry Hents & Co., Commission Merchants, N*w
York; William B. Dana& Co., Proprietors Cohmeb.
cial &Financial Chronicle,and other N*w T oil
Houses.

Dennis Perkins & Co.,

COTTON BROKERS,
125 Pearl Street, New York.

Orders for Spot Cotton and Futures promptly-
executed.

F. Hoffmann,
COTTON BROKER AND AGENT,
38 RUB DE LA BOURSE. HAVRE.

FELLOWES, JOHNSON & TILESTON,

COTTON, STOCKS, BONDS, *«.,

26 WILLIAM S7BJBBT, NEW YORK.
Orders In “Futures” executed at N>Y. Cotton Exob.

JOHN H, CLISBY & CO,,
COTTON BUYERS,
MONTGOMERY, ALA.
PURCHASE ONLY ON ORDERS FOR A 0OMHI8SI0S.
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THE CHRONICLE

» (GRtIOV U Coltra,
Woodward & Stillman,
MERCHANTS,

Post Building, 16& 18 Exchange Place, INM AN, SW AN N & Co

NEW YORK.

LOANS MADK ON ACCEPTABLE SECURITIES. COTTON MERCHANTS,

Special attention to orders for Contracts
por Future Delivery or Cotton.
COTTON, ALL GRADES, SUITABLE TO WANTS
OF. SPINNERS

Offered on Terms to Suit.

New York.

Williams, Black & Co., Mohr, Hanemann& Co.,
BANKERS AND COMMISSION MERCHANTS,
1 WILLIAM STREET, COTTON EXCHANGE BUILDING,

NEW YORK.
COTTON, GRAIN,
PROVISIONS, COFFEE,

STOCKS, PETROLEUM,
ORDERS EXECUTED IN
NEW YOBK, CHICAGO, NEW OR-
LEANS, ST. LOUIS, LIVERPOOL,
HAVRE, &c.

New York.

Special Attention Given to the Execution
OF ORDERS FOB FUTURE CONTRACTS.

Robert Tannahill & Co.,

Cotton Commission Merchants,
Lehman, Durr A Co.,

Lehman, Stern A Co.,
Montgomery, Ala.

New Orleans, La.

LEHMAN BRO'S,

Factors
AND
COMMISSION MERCHANTS,

No. 40 EXCHANGE PLACE “
MEMBERS OF THE COTTON, COFFEE AND
PRODUCE EXCHANGES.
Up-town Office, No. 204 Church Street,
New York.

Orders executed at the Cotton Exchanges in New
Fork and Liverpool, and advances made on Cotton

Cotton ExchangelBuilding, NewYork.

Special attention given to the purchase and sale of
FUTURE CONTRACTS
la New York and Liverpool.

C otton

Rountree & Co.,

COMMISSION MERCHANTS.

COTTON EXCHANGE NEW YORK,
NORFOLK,

COTTON, GRAIN. PROVISIONS
Stocks and Petroleum.

Orders executed in New York, Chicago and Liv-

and

end other produce conmgned to us, or to our corres-
ondents In leerpool Messrs. L. Rosenheim <k erpool. AIll grades of cotton suitable to spinners’
ons and A. Stem & Co.; in London, Messrs. B. wants offered on favorable terms.

Newgass A Co.

Schroeder & Co.,

G.
Successorsto WARE a SCHROEDER,
COMMISSION MERCHANTS,

Cotton Exchange Building,
NEW YORK.

Orders for future delivery of Cotton executed la
New Tork and Liverpool ; also for Grain and Pro-
visions in New York and Chicago.

Henry Hentz & Co.,

COMMISSION MERCHANTS,
[8 South William St., New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON
YORK, LIVERPOOL AND NEW OR-
COTTON EXCHANGES. Also orders for
C OF F ER
at the NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

atthe NEW YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRAD
Correspondents:
Messrs. Smith, Edwards & Co.,

Liverpool.
Jas. Lea McLean, New Orleans.

mtthe NEW
LEANS

Geo. Copeland & Co.,

COTTON BROKERS,

Cotton Brokers
134 PEARL STREET, NEW YORK.

The Safe Deposit Co, of New York.

THE FIRST ESTABLISHED IN THE WORLD.

OFFERS UNEQUALLED SECURITY.

RENTS SAFES IV ITS BURGEAR-PROOF VAULTS.

RECEIVES SILVERWARE ON DEPOSIT.

THE OFFICES HATE BEEN NEWLY FURNISHED WITH

EVERY IMPROVEMENT AND SECURITY.

140, 142 and 146 Broadway.

GEORGE H] TOSS.
Secretary, |

FRANCIS M. JENCKS,
President.
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IPIgjCjelXattjeraag.

» i & I» 1 E
W. T. Hatch & Sons,
BANKERS,

Id NASSAU STREET, NEW YORK,

Branch Offices {

Personal attention given at the EXCHANGE«
the#)urchase and sale of STOCKS and BONDOSIO]"Z

casn or on margin.
E’OSITS RECEIVED—subject to check at sight
Avvlt es. o=n

interest upon balances
Special attention paid to INVESTMENTS
accounts of COUNTRY BANKERS.

Bethlehem Iron Compy
<10 and 42 Wall Street,

Manhattan Building, New York

Insurance.

marine:and inland insurance

COMMERCIAL MUTUAL

insurance:company,
42 WALL STREET, NEW YORK.
ASSETS:

United States Securities'.

- $177,380 @

Bank Stocks of New York C 111'635 00
City and other Stocks and Bonds, Loans !
and Cash in Banks............c.coviiicininis 330,103 13
Premium Notes, Cash Premiums, Re-in- !
surance and other Claims............c.c........ 66,220 5

1.1887 $683.480
VING COMES, President.
Sec Walnwrlght Hardie WV.p.
ny issues Certificates of Insurance,
LONDON, at its Bankers, Messrs.
EY & CO.

Total Assets Janua

SW~1\£h|S Compa
losses payable in
BROWN; SHIPL

North British

& Mercantile Ins. Co.

OF
LONDON AND EDINBURGH.

U. 8. Branch Statement Jan. 1, 1887.

Invested and Cash Fire Assets............... $3,378,754 40
LIABILITIES:
Reserve for Unearned Premiums.. $1,217,584 &5
Reserve for Unpaid Losses.. .
Net jSurplus 2,013,106 58
$3,378,754 40

Losses paidin U.S.in20years ..617,164,089 77
U. S.Branch Office, 54 William St., N. Y.

CHAS. E. WHITE, SAM. P. BLAGDEN,
Managers.
JAS. F. DUDLEY, Deputy Manager.

Phenix Insurance Co.
OF BROOKLYN,
Office, 195 Broadway, New York City,

Statementof Company 1st Dayof Jan., 1887.
CASH CAPITAL $1,000,000 00
Reserve for unearned premiums 8,466,886 07
Reserve for unpaid losses.. 358,197 03
Net surplus......... 657,086 78

Gash assets [$5,383,171 68

STEPHEN CROWELL,IPresldent.

CROWELL, Vice-President.
PHILANDER SHAW, Secretary.
GEO. H. FISKE, Assistant Secretag
FRANCI8 P. BURKE. 8eo’y Local Depn»t.

A TNA

Insurance Company

OF HARTFORD.

Capital $4,000,00000
Liabilities for unpaid losses
and re-insoranoe fund.

NetSurplus

2,118,618 19
3,450,22137

Amsots Jan. 1, 1887.... $9,568,839 56
No. 68 Wall Street, New York.
JAS. A. ALEXANDER, Agent.

Commercial Union

U, LIMER
e =Te (DN

Office, Oor. Pine €Will m Sis., New York,






