HUNT'S MERCHANTS MAGAZINE,
& Weeitlg uUjUwpxpev,

REPRESENTING the
VOL 44.

Sfitroocial*

AMERICAN
Bank Note Company,

78 to 86 TRINITY PLACE,
NEW YORK.

Business Founded 1795.
Incorporated under Law, of State of New York, 1858.
Reorganized 1879.
Engravers and Printers of

BONDS, POSTACE A REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Foreign Governments.

i ENGRAVING AND PRINTING,

BiJiK NOTES, SHARE CERTIFICATES, BONDS

FOB GOVERNMENTS AND CORPORATIONS,

»RAFTS, CHECKS, BILLS OF EXCHANGE,

iTAMPS, Ac., In the finest and most artistic style
FROM STEEL PLATES,

nth SPECIAL SAFEGUARDS to PREVENT COUNTERFEITEML
Speelal papers manufactured exclusively for
use of the Company.

SAFETY COLORS. SAFETY PAPERS*
Work Executed In FireproofBuildings.
LITHOGRAPHIC AND TYPE PRINTING.

RAILWAY TICKETS OF IMPROVED STYLES*
Show Cards, Labels, Calendars.

BLANK BOOKS OF EVERY DESCRIPTION
ALBERT G. GOODALL, President
VICE-PRESIDENTS !

J. MACDONOUGH, A. D. SHEPARD,
W. M. SMILLIE, TOURO ROBERTSON.
THEO. H. FREELAND, Sect'y and Treaa.

Maverick National Bank

BOSTON, MASS.
CAPITAL, - $400,000
SURPLUS, - $400,000
Accounts of Banks, Bankers and Corporations

solicited.

Qur facilities for COLLECTIONS are excellent
»ad we re-discount for banks when balances war-
rantit.

Boston is areserve city, and balances with us from
barks (not located In other reserve cities) count as a
reserve.

We draw our own exchange on London and the
Continent, and make Cable transfers and place
honey by telegraph throughout the United States
aflCanada.

Government Bonds boughtand sold, and exchanges
InWashington made for banks without extra charge.

We have a marketfor prime first-class Investment
Securities, and invite proposals from States, Coun-
desand Cities, when issuing bonds.

Wedo a general banking business, and invite cor-
respondence.

ASA P. POTTER, President.
Jos. W. WORK, Cashier.

W. P. Wight & Co.,

12 Broadway,
STOCK BROKERS.

<K:"a/fBond8 80(1 Miscellaneous Securities bought
Soldfor cash of on'margin.

~mb. N.Y. Stock E&ch. A E'. a%\i?ﬂrﬁ?gpec’l
, STOCK BROKER.
iLansdale Boardman,

YO RK,80 BROADWAY A5 NEW BT.
®ROY, N, Y., No. 17 FIRST STREET.
«k Bxch.jmembershlp; private wire all facilities.
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Fiumicini.

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. Join [Street.

SOLID SILVER.
GORHAM M’'fg Co.,

Broadway and Nineteenth Street,
AND 9 MAIDEN LANE.

Floyd-Jones & Robison,

BANKERS AND BROKERS,
No, 2 Exchange Court, New York.
Stocks, Bonds and U. S. Government Securities
Bought and Sold on Commission.

Wm. C. Floyd-Jones William Robison
Mem)f)ers New York Stock Exchange.

J. A. Kohn & Co.,

BANKERS AND BROKERS,
(Mitts Building), 19 BROAD ST., N. Y.
Members of the New York Stock Exchange.

Execute orders on commission for Bonds, Stocks
and Foreign Exchange.

Dealers in first-class Investment Securities.

_ Particular attention given to investments for Cap-
italists, Trust Funds and Institutions.

WM. V. CAROLIN, CHAULMS F. COX.
Member N. Y. Stock Exchange.

Carolin & Cox,

Bankers & Commission Stock Brokers
NO. 55 BROADWAY.
Branch Office, 315 Madison Av., cor. 42d St., New York

. Deposits received subject to check at sight, and

interest allowed  on daily balances. All Stocks ana

Securities dealt in at the’New York Stock Exchange

E/(I)u%ht and sold on Commission, for Cash or upon
argin.

Hiram Dewing. Clark Dewing. F.T.Bontecou,
(Member of N. Y. Stocﬁ Exch.)

H. Dewing & Son,

BANKERS AND BROKERS,
No. 18 W all Street, New York.

Stocks and Bonds Bought and Sold on Commission.
. Particular attention given to Information regard*
|nP investment securities,

0 A Trust Co. 6 per cent Debentures
bought and sold.

John Howard Latham, Frederick W. usury
Member of N. Y. Stock Exchange.

J. H. Latham & Co.,

UNITED BANK BUILDING,
No.2 WALL STREET, NEW YORK

Cigl, Counft:y, State, Railroad,District of Columbia
Bonds and Foreign_Exchange, and all Securities

n n
listed at N. Y. Stock Exchange.

interests

op the united states.

NO. 1,130.

Jfitxattjcial.

THE NEW YORK

Produce Exchange Bank.

CAPITAL, $1,000,000.

Transacts a'general banking business.

Receives accounts of banks, bankers and corpora-
tions upon favorable terms.

Issues certificates of deposit bearing interest.

Makes loans upon approved merchandise.

Solicits mercantile and personal accounts.

Bills of Exchange Drawn on the City
Bank, Limited, London.

Circular Letters of Credit issued for
travelers’ use and Commercial Credits
opened in Europe, Asia, South America
and the West Indies.

H. L. Horton & Co.,

04 and 56 BROADWAY, New York.
BARL RITSMEMEW I OAREE TYUNBUN.

Special Attention Given to American
Securities.

Solicit Accounts and Orders for the Purchase and
Sale of Bonds, Shares, Ac., Ac.,, on Commission, in
New York, Boston, Chicago, London or Paris,

Interest allowed on deposits subject to drafts at
sight.

Members of the New York and Boston Stook Ex-
changes and of the New York and Chicago Produce
Exchanges.

Private wires to Chicago, St. Paul, Boston, Hart-
ford, Buffalo and Utica.

Douglas & Jones,

72 Broadway, 13 New Street.
(Members of the N. Y. Stook Exchange.)

Buy and sell Stocks and Bonds for cash or on mar-

g(')?icitlgt}ereSt allowed on deposits. Correspondence

JOHN F. DOUGLAS,
Of the late firm of Lawson, Douglas A Co.
WILLARD H. JONES
Late of W.S.Lawson A Co., Member N.Y.Stock Exch.

Chrystie & Janney,

BANKERS,
Nop. 23 & 25 Nassau St.,, New York

Receive
allow inter

ci;?aﬁal in Rail Road Bonds, State, County and Muni*

deposits subject to check at sight and
esPon Lafancjes. 9

Securities.

Give special attention to consignments of Bullion
and make liberal advances on same when desired.

Walston H. Brown. Fred. A, Brown.
erbert P. Brown.

Walston H.Brown & Bros

BANKERS.

Accounts of Corporations and Individuals received
upon Liberal Terms. Securities Bought and Sold on
ommission.

NO. 20 NASSAU STREET,
NEW YORK.

Wood, Huestis & Co.,

31 PINE STREET, NEW YORK,
BANKERS AND BROKERS.
SUCCESSORS TO
WOOD & DAVIS.

Execute ordersin all securiltieqs listed at the New

York Stock Exchange. For Sa
First-Class Railroad First Mortgage Bonds.

GEORG-* C.Wood. C.H. HUESTIS. I.m.swan
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fBanhtrs and gnmuers of ygrjeifln

Drexel, Morgan & Co.,

WALL STREET, CORNER OP BROAD,
tvkw YORK.

Drexel & Co., Drexel,Harjes &Co
(Jor. of6th & Chestnut St«. 81Boulevard Haussraann,
PHILADELPHIA PARIS.

DOMES8110 AND FOREION BANKERS.

Deposits  received subject to Draft. Securities
bought and sold on commission._Interest allowed on
Deposits. Foreign Exchange. Commercial Credits.
Cable Transfers.  Circular Letters for Travelers,
available in all parts of the world..,

Attorneys and agents of

Kessri. JT. S. MORGAN * CO,,
Wb. 22 OLD BROAD STREET, LONDON.
Brown Brothers & Co.,
Philadelphia, New York, Boston,

AND

ALEXANDER BROWN A SONS,

BALTIMORE.

Members of New York, Philadelphia and Baltimore
tock Exchanges. .

Execute orders for_ all Investment securities. Buy
and sell Bills of Exchange on Great Britain and
Ireland, France, Germany, Belgium, Holland,

Switzerland, Norway, enmark, Sweden,
Australia_ St. Thomas, St. Croix and
British West Indies.

Issue Commercial A Travelers* Credits
IN STERLING,

Available In any part of the world, in Francs for
use In M_artir%quggnd Guacrt'e?oupe, and In doﬁars}or
use Inthis oountry, Canada, Mexico and West Indies.

Make telegraphic transfers of money between this
oountry, Europe and British and Danish West In-
dies. ake collections of drafts drawn abroad on all
points In the United States and Canada, and of
drafts drawn in the United States on foreign coun-

AThelr London house, Messrs. BROWN, SHIPLEY
A CO, receive accounts of American banks, firms
and individuals upon favorable terms.

] & J. Stuart &E._,

38 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE & SMITH»S,
BANKERS, LONDON,
MANCHESTER & COUNTY RANK,
“LIMITED,”

MANCHESTER, PAYABLE IN LONDON;
ULSTER RANKING COMPANY,
BELFAST, IRELAND;

AND ON THE
NATIONAL RANK OF SCOTLAND,
EDINBURGH AND BRANCHES;
ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT.

John Munroe & Co.,
No. 82 Nassau Street, New York.
No. 4 Post Office Square, Boston.

Issue Circular Letters of Credit for Travelers’ Use
Abroad against Cash or Satisfactory
Guaranty of Ke-payment.
Exchange on London* Paris,
and Zurich.

Credits Opened and Payments made by cable
Paris House—MUNROE A; CO.

Schulz & Ruckgaber,

BANKBRS,

29 WILLIAM STREET, NEW YORK
CORRESPONDENTS OP THE
International Rank of London
Limited), London.
Menar».John Kerenberg, GosslerSeCo
Hamburg.
Messrs. M arcnard, Krauss SeCo.,Paris

Commercial and Travelers’ Creilits.
BlUs of Exchange. Cable Transfera.

Unger, Smithers & Co.,

BANKERS AND RROKERS,
Members of the New York Stock Exchange
Dealibs in Foreign Exchange, Government
AND OTHER INVESTMENT DA
STERLING LOANS A SPECIALTY.

44 W all St. and 62 Greene St. LY.
Buy and sell on commission, for investment or on
margin, all securities dealt in at the New York Stock

Excnangs.

Canadian Bank of Commerce

Rerlin

Capital, ﬂ),(XX),(XD. surplus, $|,E(IJ,(XJO.
J. H. GOABBY & ALEX. LAIBD,
AGENTS,

16 EXCHANGE PLACE, NEW YORK
BUY AND SELL STERLING EXCHANGE, CABLE
TRANSFERS, ETC.
8SUES COMMERCIAL CREDITS. AVAILABLE
MtIN ALL PARTS OF THE WORLD .~

Kidder, Peabody & Co.,
FOREIGN BANKERS,
1 Nassau Street, New York,
118 Devonshire Street, Boston.
ATTORNEYS AND AGENTS OF

Messrs. BARING BROS. & CO,, London
COMMERCIAL CREDITS.

Circular Credits for Travelers.

Gable Transfers and Bills of Exchange on
Great Britain and the Continent.

August Belmont & Co.,

BANKERS,
No. 1% Pine Street,

ISSUE TRAVELERS’ CREDITS, available In all
part« of the World, through

Messrs. N. M. Rothschild A Sons, London.
* de Rothschild Bros., Paris.
M. A. de Rothschild A Sons, Frank«
torto\m. .
S. M. de Rothschild, Esq., Vienna.
AND THEIR CORRESPONDENTS.

Draw Bills of Exchange on, and make Cable Trans-
fers to, England, France and Germany.

J. & W. Seligman & Co.

BANKERS,
28 RROAD STREET,
New York.

Issue Letters of Credit for Travelers
On SELIGMAN BROTHERS, London.
FRBRES & CIE. Paris.
A BTBTTHEIMER, Frankfurt.
G A CO., Amsterdam.
THEIMBB, 'Berlin,

Payable In any part of Europe, Asia, Africa, Aus-

tralia and America.
%raw %ms oTJ %xchange and make Telegraphic
Transfers of Money on Europe and California.

K dy Tod. ALEXANDER BARING.
H. O. Northcote, Member N. Y. Stock Exch’ge

J. Kennedy Tod & Co.

No. 63 WILLIAM STREET,
RANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies. . . . .

ssue commercial credits, also foreign and domestic
travelers’letters of credit In pounds sterling Adollars.

Offer Investment Securities.

Bny and sell bonds, stocks and securities In all Am-
erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts. )

Sell Bills of Exchange on

ttWw M M SW M ?0* }LONDON.

MARCUALtl), KRAUSS A CO., Tparts
HOTTINGUER Sc CO,,

No.

John Paton & Co.,

SUCCESSORS TO
JESUP, PATON & CO.,

52 William Street, New York.

_Accounts and Agency of Banks, Corporations
firms and individuals recéived upon favorable terms
Dividends and Interest collected and remitted.
ct as agents for corporations in paying coupons
and dividends; also as transfer agents.
Bonds, stocks and securities Bought and sold on
commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

sold.
DRAW ON
TRE UNION BANK OF LONDON,

BRITISH LINEN CO. BANK, LONDON AND
SCOTLAND.

Geo. Cop

hos, Maitlan
Gerald .

pell. T . d.
L. Hoyt, Member N. Y. Stock Exch.

Maitland, Phelps & Co..

BANKERS
AND

COMMISSION MERCHANTS
22 Sc 24 Exchange Place,
New York.

BILLS OF EXCHANGE, LETTERS OF CREDIT.
TELEGRAPHIC TRANSFERS OF MONEY ON
LONDON, PARIS, MEXICO. CUBA, &C, &c.

KOUNTZE BROTHERS,
BANKERS,

120 Broadway, Equitable Building,New York

LETTERS OF CREDIT AND
CIRCULAR NOTES

Issued for the use of travelers in_aU parts of the
world. Bills drawn on the Union Bank of London.
Telegraphic transfers madeto London and to various
Jilaces in the United States. Deposits received sub-
ect to check at sight, and interest allowed on bal-
ances, Governmentand other bonds and investment
securities bought and sold on commission.

[Vol. XLTV.

jSscfrangg.

THE

INVESTMENT CO.
of Philadelphia.

310 CHESTNUT STREET.
Capital, 92,000,000 Full paid.

Buys and sells Bills of Exchange, drawing on
Ear;_ng Bros. & Co., London, also on Paris and

erlin. . . e

Acts as Financial Agent In the negotiating and
marketing of Securities. = Deals In Bonds—Corpora-
tion, Railfoad, State, Municipal, &c. Executes order,
on commission In Bonds, Stocks, &c. Collects interest
and dividends. Receives money on deposit, allow,
Ing Interest. As desirable Investments offer, will
Issue its Debenture Bonds, secured by its capital and
assets. —J

WILLIAM BROCKIE, President, . .
WHARTON BARKER, Vice-President.
HENRY M. HOYT. JR., Treasurer,

. ETHELBERT WATTS, Secretary.
Board of Directors—William Brockle, Geolr_%]e .
Pepper, Morton McMichael, Wharton Barker, Henry

. Gibson, T. Wistar Brown, William Potter.
Advisory Committee of Stockholders.—George M
Troutman, Gustavus English, Isaac H. Clo |e6r,

William Pepper, M.D.. omas Dolan, John 6.
Readmg, Joseph E. Gillingham, John Wanamaker,
Henry E.  Smith, Charles B. Wright, Henry Lewis,
Craige Lippincott,Hamilton Disston, Clayton French,
Francis Rawle.

Heidelbach,

Ickelheimer & Co,
29 WILLIAM STREET,
Cor. Exchange Place, NEW YORK,

FOREIGN BANKERS.

BUY AND DRAW BILLS OF EXCHANGSB,
MAKE CABLE TRANSFERS, ISSUE TRAVEL-
ERS’ CREDITS.

ISSUE COMMERCIAL CREDITS, AVAILABLB
IN ALL PARTS OF THE WORLD, ON

Messrs. C. J. Hambro & Son. London.

gim fcjers and % xokzvs.

J. C. Walcott & Co,,
BANKERS AND BROKERS,
No. 24 Pine Street, New York.

Transact a General Banking Business,

Stocks and Bonds bought and sold on Commission.
Orders received in Mining Stocks, and in Unlisted
Securities. Collections made and loans negotiated.
Dividends and interest collected.

Deposits received subject to Draft.
Interest allowed. Investment securities a specialty.
We issue a Financial Report weekly.

Jos. C. Walcott, ) Members of the New York
Frank F.Dickinson,i Stock Exchange.

Simons & Chew,

STOCK RROKERS,
2 Exchange Court Sc 52 Broadway, N.Y.

Stocks, Bonds and United States Govemmett
Securities Bought and Sold on Commission.

jas. D. Simons Beverly Chew.
Mermiber N. Y. Stock Exchange.
Member N. Y. Produce Exchange.

Cahoone & Wescott,

18 W all Street, New York,
Execute Orders In all Securities Listed on
NEW YORK STOCK EXCHANGE.
Special Attention given to
Government & other Investment Bonds
Correspondence Solicited

William T. Meredith,

48 WALL STREET,
(Bank of New York BuUding).

Bonds and Stocks bought and sold at the Ne*
York Stock Exchange.
BONDS AND INVESTMENT SECURITIES FOB
SALE

L.C.Lathhop. OscarB.Smith, j.H.Oliphani.

Lathrop, Smith & Oliphant,

BANKERS AND BROKERS,

37 BROAD ST., NEW YORK,
6 PACIFIC AVE., CHICAGO.

Members New York Stock Exchange, New Vort
Cotton Exchange, and Board of Trade Chicago.

Stewart Brown’s Sons,

STOCK BROKERS,
64 Broadway Sc19 New St., New York«
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F. E. Trowbridge,
BANKER AND BROKER,
Nob. 3 4c 5 Broad or 29 W all Street*.

(Branch Office, 390 Broadway.)

Member of the New York Stock Exchange. Di-
rector of Merchants’ Exchange National Bank,
American Savings Bank, American Safe Deposit
Company, &c., &e.

Securities bought and sold on commission, for
cash or on margin. All inquiries gratuitously res*
ponded to. Correspondence solicited.

h. Cruder oaklet,
nard CByre,
Henry H. Dodge, Wash_lngpton D.c.
Wu."R. Travers, Special artner.

Prince & Whitely,

No. 64 BROADWAY, NEW YORK.

BRANEN B Pri.is HEBESIL A aiitolSiko c.

Buy and sell on commission all. classes of Railroad
Securities; also Grain and Provisions. i

Private Teleg\rlz\alph wires to Philadelphia, Wilm'«»
ton, Baltimore, Washington, Bridgeport, New Htven,
Boston and Pittsburg.

H. B. Hollins & Co,,

BANKERS,

18 WALL and 3 NASSAU STREETS
NEW YORK.
Transact a General Banking Business.

DEALERS IN GOVERNMENT, MUNICIPAL AND
RAILROAD SECURITIES.

DEMAND DEPOSIT ACCOUNTS RECEIVED.

INTEREST ALLOWED ON DAILY BALANCES.

E. L. Oppenheim & Co.,
[ESTABLISHED 1802],
BANKERS AND BROKERS,
51 & 53 New Street and 42 Broadway.
Branch Office, 91 Leonard Street.

Edward L. Oppenheim. Walter Del Mar.

Alexander Campbell & Co.,

BANKERS and brokers,

jahes whitely,

17 NASSAU STREBT, NEW YORK.

Malcolm Campbell, Member of N. Y. Stock Bxoh.

Fred. H. Smith,

BANKER & BROKER,
No. 20 BROAD ST., NEW YORK.

_Twenty years’ experience In Railroad Bonds. Par-
ties desiring to buy or sell Uncurrent Bonds will
please communicate. . i
_?}ocks bou%ht in Fractional Lots or otherwise,
either for Cash or on Margin.

F. H. Smith,‘;Members Consolidated Stock and
8. W, 8mith, T Petroleum Exchange. New York.

crab.l). Townsend, Lansing c. Washburn.
Member N.Y. Stock Exchange.
no. P. Townsend, Special Partner.

Townsend & Washburn,
BANKERS AND BROKERS,

No. 6 W all Street, New York..
?(t)ocks and Bonds EzI%ught and Sold on Commission

r cash or on margin. i N
Special attention given to Unlisted Securities.
Deposits received subject to Ch_eclé at Sight.

Corresponde]nce Solicited.
Specialists in Railroad Bonds,

Buttrick & Elliman,

18 WALL STREET, NEW YORK.

CORRESPONDENCE INVITED.

Hamilton & Bishop,

BANKERS AND BROKERS,
No. 35 PINE STREET, NEW YORK.
(Members New York Stock Exchange.)
Accounts of Banks, Bankers and_others received.
Interest allowed on balances.' A strictly Commission
Business in the purchase and sale of stocks and bonds.
Private Tele(];raph Wire to Albany, Troy.Syracuse,
Rochester, Utica, Buffalo, Cleveland and Chicago.
Draw on City Bank of London in amounts to suit.
Special attention given to Securities for investment.

W. H. Goadby & Co.,

BANKERS AND BROKERS,
24 BROAD STREET,
Now Yoxk.

No.

THE CHRONICLE,

attd ~xoiatxs in Hlettr

Taintor & Holt,

BANKERS,
No. 11 W all St., Cor, New, New York.

TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on
balances.

Buy and sell GOVERNMENT, MUNICIPAL and
RAILROAD Securities.

Private telegraph wiresto Providence and Boston

GILES B. TAINTOR. GEO. H. HOLT.
Q. D. L'HUILIER.

Gorham, Turner & Co.,
BANKERS AND BROKERS,

mills Building, 35 WallSt.,, New York.

Chas. W. Turner,
Member N.Y. Stock Exob.

Austin G. Gorham.
Chas. C. Noble.

Gilman, Son & Co,,

BANKERS,
No. 62 CEDAR STREET.

In addition to a General Banking Business, Bny
and Sell Government Bonds and Investment Securi-
tles.

W. H. Dickinson dward p. Alling.
Member N. Y.

T \ Stock ExchaEge. o
Dickinson & Ailing,
BANKERS AND BROKERS,

No. 30 Pine Street, New York.

Buy and sell at N. Y. Stock Exchange, for IN-
VESTMENT or on MARGIN, all classes of Stocks
aHd Eonds, ﬁnd allow Interest on deposits, subject to
ck at sight.

C. J. Turner,

(10 Tears’ Membership in the N.Y. Stock Exchange.)
BANKER AND BROKER,
16 A 18 BROAD ST., NEW YORK.

Transacts a general Banking business, includingthe
R]lél’r%filﬁse and sale of stocks and bonds for cash or or

John H. Davis & Co.,

BANKERS AND BROKERS,
No. 10 WALL ST., NEW YORK.

OF]ders for Stocks and Bonds executed at all
Exchanges. K i X i
Especial attention given to supplying high-class

INVESTMENT SECURITIES.

oG Co.

BANKERS,
18 WAUL STREET,
New York.

Transact a General Banking Business. Including
the purchase and sale of STOCKS and BONDS for
cash’or on margin.

Buy and Sell Investment Securities.
A. M. Kidder, watland Trask. H.J. Morse.
W. C. Hill.

N o.

JSoodtin
«Mcibeficiu

& (0O h
BANKERS,

38 Broadway, cor. Exchange Place, N. Y.
Branch Office, 241 La Salle St., Chicago.

TRANSACT A GENERAL BANKING BUSINESS
ANLE OF

00

8IGET.
X 447,
C. W. McLellan.

Reuben Leland.

1)

BANKERS,
UNITED BANK BUILDING,
W all Street, corner Broadw ay.
8TO0K8, BONDS <t COMMERCIAL PAPER

Stocks and Bonds bought and sold on commission
at New York Stock Exchange,  Advances made on
business paper and other securities.

IJork O ittj.

Geo. K. Sistare’s Sons,

16 4c 18 Broad Street, New York.
121 South Third Street, Philadelphia.
Connected by Private VYV(I)??( with main office, New

DEALERS IN
FIRST-CLASS INVESTMENTS.

Bny and sell on Commission, for cash or on margin.
g”aﬁeceuntles dealt in at the New York 8took EXx-

Intérest allowed on dally balances.

All deposits sub{eot to check at sight.
Partlonlar attention to orders by mall or telegram.

F.C.Hollins. E.H. Emerson, |.H.Waggoner'

Frank C. Hollins & Co.,

BANKERS AND BROKERS,
Members N. Y. Stock Exchange.

11 WALL STREET. NEW YORK,
AND
246 CLARK STREET, CHICAGO,

A. Dutenhofer,

RROKER
AND
Dealer in Miscellaneous Securities,
MILLS BUILDING (8d Floor,)

Rooms 26 A 20. 33 WALL STREET.

STATE _AND CI BONDS OF GEORGIA, ALSO
SECURITIES OF F CENTRAL RR, & BANK-
ING CO. OF GE( IA, A SPECIALTY.

Investors wishing to buy or sell are Invited to_call
or Cﬁrres ond. Promptand personal attention given
to all orders.

S. M. Roberts.

*Roberts & Schwarz,

(MILLS BUILDING))

INVESTMENT SECURITIES.

We make a specialty of the buying, selling and
placing of first mortgage bonds of railroads, water
works, gas works and other flrst-olass corporations.

We solicit correspondence.

Albert Pearce,

16 Ac 18 BROAD ST.,
BROKER IN ALL KINDS OF INVESTMENT
BONDS, MISCELLANEOUS SECURITIES
AND DEFAULTED BONDS.
CORRESPONDENCE SOLICITED

James T. Closson. John b. Dumont
Heman Clark, Special Partner.

Closson & Dumont,

BANKERS AND BROKERS,
No. 40 Wall Street, New York.
All stocks and securities dealt In at the New York
Stock Exchange bought and sold on commission, for
cash or on margin. Deposits received and Interest
allowed on balances.

J. L. Robertson,
ROND AND STOCK RROKER,
Dealer in Investment Securities,
No. 7 NASSAU STREET,
(Continental National Bank Building,)
New York.

Rolston & Bass,
20 BROAD STREET, NEW YORK.
STOCKS, BONDS,

AND MISCELLANEOUS SECURITIES

Correspondence solicited. i
Quotations cheerfully furnished.

Wm. h. Ralston, w. Alex. Bass,Jr.
Member N. Y. Stock Bxoh’ge.

ILL.

<o

Paul Schwarz.

No.

H. L. Grant,
No. 145 BROADWAY,
NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.
See Quotations of City Railroads Inthis paper.

Howard Lapsley & Co.,
BANKERS AND BROKERS,
74 BROADWAY and» NEW STREET,
New York,
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$2,000,000
Chicago Milwaukee &

St. Paul.

(CHICAGO * MISSOURI RIVER DIVISION.)
Five Per Cent First Mortgage Bonds.
DUB 1020. INTEREST JANUARY ANDJULY.
The undersigned offer the above bonds at
104~ per cent and accrued interest, the right
being reserved to advance the price without

further notice.
AUGUST BKLNnONT & CO.,
KUHN, LOEB A CO,,
SPEYER * CO.

Tonawanda Valley & Cuba Railroad.

Bondholders who have signed the Committee’s
agreement, as well as other holders of the Com-
pany’s securities, are requested to make their de-
posits with THE METROPOLITAN TRUST COM-
PANY on or before the 16th day of March, 1887.
Copies of the Trust Agreement can be obtainrdat
the office of EDWARD L. ANDREWS, Esq., 62
Broadway. The Committee reserve the right to
withdraw this notice at tbeir option.

WALTER S. JOHNSTON,

SUMNER R. STONE,

OLIVER S. CARTER,
Committee.

Interest, $inixtenxls, jc.
OFFICE OF THE PHILADELPHIA
COMPANY, 936 Penn Avenue, Pittsburg, Pa.
Feb. 9,1887.
SIXTEENTH DIVIDEND.

The Board of Directors of this Company have this
day declared a dividend of ONE PER CENT out of
the earnings for last month, payable on the 90th
Inst, Transfer books will be closed from the 15th
to the 80th Inst., both inclusive. Checks will be
mailed to stockholders.

JOHN CALDWELL. Treasurer.

QFFICE OF THE ONTARIO SILVER

MINING COMPANY, MILLS BUILDING, 15
Broad Street, New York, Feb. 18,1887.
DIVIDEND NO. 129.

The Regular Monthly Dividend of FIFTY CENTS
per share has _been declared for January, payable
at the office of the Company, San Francisco, or at
the transfer Agency in New’ York, on the 28th Inst.
Transfer books close on the 23d Inst.

LOUNSBERY * CO.. Transfer Agents.

FFICE HOBESTAKE MINING CO.,
Mills Building, 15 Broad Street, New
York, Feb. 16,1887.

DIVIDEND NO. 103.

The regular Monthly Dividend—TWENTY CENTS
per share—has been declared for_ January, pay-
able at office of the Comparll?/, San Francisco, or_a
mgt Transfer Agency in New York, on the 25th

Transfer books close on the 19th Inst.
LOUNSBERY & CO.. Transfer Agents.

special Juujestmjeuts.
Trust Co.’s Stocks.
ALL OF THE

Mew York
AND
Brooklyn Companies’
BOUGHT AND SOLD BY

WM. C. NOYES,

96 Broadway

See my quotations of Trust and Telegraph Stocks
In Daily Indicator and Saturday’s Evening Post.

Columbus Hocking Valley db Toledo.
Toledo A Ohio Central.
Kanawha & Ohio.
East Tennessee Va.dk Georgia.
American Speaking Telephone.
Southern Telegraph.

Bought and Sold by

J. S. Stanton,

16 ana 18 BROAD STREET. Olft

THE CHRONICLE.
ffitmuxial.

Shenandoah Valley RR.

Holders Of the FIRST MORTGAGE BONDS who
wish to secure their rights under the mortgage are
requested to deposit their bonds with the Centrat
Trust Company, of New York, on or before the 21st
day of February next. In accordance with the pro*
visions of the bondholders’ agreement dated Jan. 18,
1887.

Only bondholders so depositing are entitled to
participate In any of the benefits resulting from the
action of the committee.

The near approach of the end of the foreclosure
proceedings necessitates prompt action upon the
part of bondholders.

Copies of the agreement, or further Information,
may be had on application to the Central Trust Com-
pany, or to any member of the committee.

GEORGE C. WOOD,
Of Wood, Huestls & Co.,
81 Pine St., New York.

CHARLES L. LAMBERTON,
16 Exchange Place, New York.

JOSEPH LEEDOM,
907 Walnut St., Philadelphia.
HORACE M. BARNS,
Bristol,.Rhode Island,
FRANK C. HOLLINS,
Of Frank C. Hollins & Co.,
11 Wall St., New York.
WILLIAM A. READ,
Of Vermilye & Co.,
16 & 18 Nassau St., New York,
Committee of First Mortgage Bondholders.

Tlie Philadelphia Wilmington & Bal-
timore B.B. Go.,
Treasurer’s Office, >
233 South Fourth Street, Philadelphia.$
NOTICE TO HOLDERS OF BONDS DUE APRIL
FIRST, 1887.

Holders of the Bonds of this Company, amounting
to $1,000,000, maturing April 1st, 1887, are offered the
;l)rwlle e, from_February 1st 1887, to March 1st,

887, of depositing them with the Treasurer, or
with Kidder, Peabody & Co., Transfer Agents of the
Company, in the city” of Boston, accompanied with
power of attorney for transfer, to be exchanged at
maturity for the registered bonds of this Company,
Issued in sums of” $1,000, bearing date April 1st
1887, due April 1st, 1917, with Intefest at the rate of
four (4)#er cent per annum, payable semi-annuall
at the office of registry, and all bonds due A{)I’H 1st,
1887, not so exchanae will be Bald at maturity.
OBERT CRAVEN, Treasurer.
February 1st, 1887.

WE OFFER FOR SALE

First Mortgage 6 Per Cent Gold Bonds
OF THE

Poughkeepsie Bridge Co.

TOTAL ISSUE. $5,000,000.

DUE 1936.
MERCANTILE TRUST CO., TRUSTEE.

This great bridge is now being built under
contract by the Union Bridge Co., of New York>
who have agreed to have it finished and open
for traffic Jan. 1,1888.

The bridge will be used as a connecting link
by the PENNSYLVANIA and ER IE Rail-
roads on the West with the BOSTON &
LOWELL system and the NEW YORK dc
NEW EN GLAND Railroad on the East.

Formapp, pamphlets and information apply to

P. W. GALLAUDET & CO,

W all St., Cor. Broadway,
NEW YORK.

First Mortgage 6 Per Cent Gold Bonds
(812.000 PER MILE),;
JACKSONVILLE TAMPA &KEY WEST

RAILWAY COMP4NY.

Issue limited to $1,556,000. Principal due 1914.
Interest pa‘\éable in New York January and July.
Completed Feb. 22, 1886. Standard gauge. Steel
rails.. First-class equipment. i

This road forms a part of the through line from
New York to Tampa, Florida, over which the Cuban
mail Isnow carried. We recommend these bonds as
secured b¥ a_largeand rapidly Increasing through
and local business. Prices par and accrued Interest.
Pamphlets and copies of mortgage furnished

R. A. LANCASTER * CO»
10 Wall Street.

[VOL. XLTV.

ffitxatucial.

New York Chicago & St
Louis Railway Co.

NOTICE.

New York, Feb. 4,1887.

Under an agreement entered into this date be-
tween certain security holders of the New York Chi-
cago & Louis Railway Co., the Lake Shore & Michi-
gan Southern Railway Co. and others, James A
Roosevelt, John S. Kennedy, Adrian Iselin, Jr., D.
Willis James and Oliver Harriman, a committee
heretofore appointed by first mortgage bondholders
under an agreement dated Nov. 21, 1886, and Fred-
eric P. Oloott, William K. Vanderbilt, James A
Roosevelt and John S. Kennedy, the undersigned,
have been appointed a “Purchasing Committee,”
with power to perform the duties herein set forth,
and to reorganize the above railway onthe following

basis:
PLAN.

NEW SECURITIES TO BE ISSUED UPON
REORGANIZATION OF NEW
COMPANY.

FIRST MORTGAGE 50 YEARS 4 PER
CENT SINKING FUND GOLD BONDS.$20,000,000

FIRST PREFERRED STOCK 5,000,000
SECOND PREFERRED STOCK 11,000,000
COMMON STOCK ... 14,000,000

PRESENT SECURITIES.

First mortgage bondholders to receive for their
bonds and coupons 112 per cent In new first mort-
gage bonds and interest at 4 per cent per annum
from Dec. 1,1886, to date of new bonds.

Second mortgage bondholders to receive for their
bonds and coupons 110J6 per cent in new first mort-
gage bonds and interest at 4 per cent per annum
from Dec. 1,1886, to date of new bonds.

Outstanding stock to pay an assessment of $10 per
share.

Preferred stockholders to receive 50 per cent of
new second preferred and the amount of assessment
in new first preferred.

Common stockholders to receive 50 per cent of
new common and the amount of assessment In new
first preferred.

Circulars of the committee and copies of the agree-
ment above referred to may be obtained at the office
of the Central Trust Company of New York.

Allbondholders are requested to deposit without
delay their bonds with the Central Trust Company,
15 Nassau Street, New York, and receive negotiable
certificates for the same, or to present the certifi-
cates now held by them to be stamped.

Stockholders, both common and preferred, are re-
quested to present their certificates for stamping
and to pay their assessments on or before March 1

F. P. OLOOTT, Chairman.
G.S.ELLIS, Secretary,
15 N assau Street, New York.
WILLIAM K. VANDERBILT,
JAMES AROOSEVELT,

JOHN S. KENNEDY,
Committee.

R EORGANIZATION OF THE PHILADEL-
PHIA & READING RAILROAD COM
PANY AND AFFILIATED COMPANIES

am

Creditors and shareholders are requested to de-
g(osn General Mortgage Bonds with Messrs. Drexel

Co., and other “securities with Messrs. Brown
Brothers & Co., under the terms of the aqreement
of March 22, 1866, as modified by the plan of re-
organization of December 14,1886, copies of which
can be had “PO” application_at the respective bank-
ing houses of the ed)osntones, and at the Guaran-

tee Trust and Safe Deposit Company. .
General Mor_t?age bondholders “on depositing
their bonds will' receive from Drexel & Co. e+

raved certificates now negotiable at the Stock
xchange and the interest now due under the

n. - . ]
plél,or all other securities Temporary receipts will
be issued by Brown Brothers & Co.,” exchangeable
for engraved certificates (as soon as they Can_be
prepared), to be made negotiable at the Stock Ex-
change, éntitling the holder to the new securities
aft%r reorganization.. . L

The cash subscription will be called for in instal-
ments of twentty— ive per cent each and thirty days
notice by advertisement will be given prior to each

call. . . .
reditors and sharehglders are given until Marchl,
1887, to accept the provisions of this Plan.

In case_a reorg nlzatl?n withou foreclosur,? can-
not he effected, ‘then all parties who have failed to
deposit under the plan by March 1 1887, will be ex-
cluded from aU participation In “the reorganization
by foreclosure,_tohtcli [if there be sufficient deposits
to satisfy the Trustees), will then be brought about
immediafely, and for the benefit of those only who have

deposited.
. OHN B. GARRETT,
. Chairman Reconstruction Trustees.
Deeposns of General Mortg?\?e Bonds will be re-
d by DREXEL, MORG & CO., and all other
SyeCLI,I(I'ItIES by BROWN BROTHERS' & CO. New
ork.

TTOLDERS OF OHIO CENTRAL
AX MAIN LINE securities desmn% to protect
thﬁlr |?tere ts aae requested to_attend the meeftfrr®
called for Thursi ay, Februar 24, 3:30 P.M.,at offices
of MOftKISO-N &*KENNAT)Y, 44 Broadway.
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Financial.

THE PHILADELPHIA & HEADING
RAILROAD CO.
GENERAL OFFICE. 227 SOUTH FOURTH ST.
Philadelphia, Feb. 10,1887.

TOTHE HOLDERS OF SECURITIES IN THE
PHILADELPHIA & READING RAILROAD CO.

On the 1st day of March next the time expires
within which theyarioos securities can be deposited,
under the plan of reorganisation, and in case enough
hare not been deposited then to warrant the trustees
in deciding to reorganize without foreclosure, the
plan provides that foreclosure and sale will be had
only in the interest of such as have deposited prior
tothat date. The Court has declared that no un*
necessary delays will be permitted, and unless re-
organisation be promptly effected it will feel at
liberty to vacate the receivership. It is most im
portant for all interests that such a contingency
should be avoided. Therefore, all persons wh
desire to participate in this plan for the reorganiza-
tion of the property should act promptly, make the
deposit and pay the assessments, where such are
required, within the time limited.

That the present plan, with or without foreclosure*
will succeed, is, in my opinion, beyond doubt, and
the above notice is given that holders may dearly
understand that deposits of all classes of securities
must be made promptly, there being a determina-
tion on the part of all parties in interest that no
delay will be permitted to interfere with a speedy
reorganization.

GENERAL MORTGAGE BONDS.

Holders should deposit bonds with Messrs. Drexel
&Co., Philadelphia; Drexel, Morgan & Co., New
York, or J. 8. Morgan &Co., London, on or before
March 1, 1887. A negotiable certificate, bearing 4
per cent interest from Jan. 1,1886, will be given for
each bond (the matured .interest on said certificate
from Jan. 1, 1888, to Jan. 1,1887,will be paid in cash),
the company to have the right to pay ofT the Gen-
eral Mortgage Bonds, principal and interest, before
the 1st of July, 1888, and if not so paid oft, will issue
for each bond
A New 4 per cent General Mortgage bond for ..$1,000
And a Ist Preference Income Mortgage bond for 480
The $480 being for the unpaid interest of January
and July, 1885, and January, 1686, and as compensa-
tion for the reduction of interest. The 7 per cent
General Mortgage bondholders will receive $500 in
1st Preference bonds instead of $480, as above.

Holders of the following named securities should
deposit them on or before March 1st with Messrs
Brown Bros. & Co., Philadelphia or New York, or
Brown, Shipley & Co., London. Temporary receipts
will be given, exchangeable into negotiable certifi-
cates whenthe same are ready. For these negotia-
ble certificates the reorganized company will issue
the new securities named after each class as here-
after specified. Assessments will be made on each
class as follows, and will be called for in monthly
Instalments of 25 per cent each, and 30 days’ notice
by advertisement will be given prior to each call.
For all money paid on account of assessments, the
company will issue First Preference 5 per centIn-
come Mortgage bonds, which will rank in the reor-
ganized company next after the General Mortgage
bonds or the bonds issued therefor:

For INCOME MORTGAGE BONDS,

For CONVERTIBLE ADJUSTMENT SCRIP,

For DEBENTURE AND GUARANTY SCRIP,

For FIRST SERIES5 PER CENT CONSOLIDA-
TED MORTGAGE BONDS,

There will be given SecondHPreference Income
Mortgage bonds.~ Assessment, $100 per $1,000 of

b°For SECOND SERIES 5 PER CENT CONSOLI-
DATED N|ORTGAGE BONDS,
here wi er cent of Second

T 1l will be'\%lven 50
Preference Income Mortgage bonds and 50 per cent

of Third Preference Income Mortgage bonds. As-

S TCLRVERT B0 B3bs oF THE RAIL-

BFotDEBENTURE BONDS OF THE RAILROAD

@ » NbNTURE BONDS OF THE COAL AND
! ’\elrgowl\ﬂr%'gwgiven Third Preference Income
Mortgage bonds. “Assessment, $150 per $1,000 bond,
FOR PREFERRED STOCK,
There will be %lven $55 of Third Preference In-
come Mortgage bonds for each share /AssessimeAt
$10 per share.

FOR COMMON STOCK,

There will be given certificates of interest in the
Voting Trust equivalent to the shares deposited.
Assessment, $10 per share.

deferred income bonds,
m\When deposited, will be stamped as assenting to the
Plan and returned to depositors. Assessment, $25
or $1,000 of bonds (or 20 bonds of $50 each).

For the overdue interest on any of the above-
named securities, there will be givén the same kind
of bonds as that given for the principal.

Holders residing at a distance froni Philadelphia,
New York, o Laridon, should, send hell, secufite

tories, or W. R. Baylor, Secretary P. &R.R.R. J
Co., PhUadelpbia.

AUSTIN CORBIN, President.

THE CHRONICLE.

Insurance.

THE rith ANNUAL STATEMENT OF THE

Equitable Life Assurance Society

OF THE UNITED STATES.
For the Year Ending December 31st, 1886.

Amount of Ledger Assets, January 1st, 1886

Income.

$68,087,518.88

16,272,154.62 -
3.601,578.57 19,873,733.19

$81,961,247.04

Premiums......cocvewne
Interest, Rents, etc.

Disbursements.
Claims by Death and Matured Endowments...

niH|1"as
Dividends, Surrender Values and Annuities 198 020 71
Discounted Endowments —
TotalPaid Policy-holders........................ $3336,607.20

j
04’ 046.69
173051931.98

’169°400 17 11,764,986.74

Dividend on C%)ital.._. e - ..
Commissions, Advertising, Postage and Exchange
General EXPeNSES. .. ..o
State, County and City Taxes

.............. .$70,196,260.80
........................................................... $19,881,470.94
New York Real Estate, including the Equitable Building and purchases 406894 10

UnitS™ates™ocksfState Stockscjtv Stocks:, and other investments.. 2f,56],53T.31
Loans Secured by Bonds and Stocks (Market Value, $1,876,987)..
Real Estate outside the State of New York, including purchases under j »81.22

foreclosure and Society’s Buildings in other cities ™ . ommm 6,021,881
Cash in Banks and Trust Companies, at interest; and in transit (since 5 855 3g0 07

received :
Due from A&ents on account of Premiums 70,030.86  $70,196,260.30

2694 052.14
Market Value of Stocks and Bonds over book value.........iinicnncnins * s ’640,"387.'33
Deferred Premiums.
Total Assets, December 31, 1886.....cccccceeemnne.... $75510,472-1~

r hereby certify, that after a personal examination of the securities and accounts described
in the foregoing statement, | findthe same to be true an ggiN J~3jbrr.ATL, Jr., Comptroller, j,
Total Liabilities, including legal Reserve on all existing policies (4 Per™

N

597.00
Total Undivided Surplus, over 410 Reserve, $16,355,»75-70

Of which the proportion contributed ~ L
Of which the proportion contributed (as,computed) by Policies in T *on Aft*17R
(On New York Standard of interest, Surplus is, as computed...$20,495,170.76J

We certify to the correctness of the above calculation of there~ rA" """ uys-

is.:!I'. iffillLOO

\

From this surplus the usual dividends will be made. ~ g"VAN CfSE, 'j-Actuaries, J
New Assurance Written in 1886 ......cccoeoereeerreecennnes $11154°pP°3
Total Outstanding ASSUTANCE cueeeeeeeeeerecrenceeseenesens $411779>°9%

Increase of Premium Income........... $2,810,433.40

Increase o f Surplus {Fourper cent, basis), $2,493,636.63

Increase 0f ASSEtS..eececeeeeeereaenns $8,g37)"5'2n r

BOARD OF DIRECTORS.
HENRY B. HYDE, Pbesidint. R L KENNEDY
JAS. W. ALEXANDER, OEN S SOEWART.  EUSENRMEGOG,  WICLIAM M BLISS,
LOUIS FITZGERALD, Y ) WM. B. KENDALL. LEVI P. MORTON.
HENRY A HURLBUT, & SRR RWEoN DANIEL B LORD.  CHARLES S. SMITH
HENRY G. MAR%U ND, & W. CARLETON JAMES M. HALSTED, THOMAS A, BIDDLI%J
WM. A, WHEELOCTK e W CAREE WM. ALEXANDER, ' GEORGE H. STUART,
HENRY DAY, o ' HORACE PORTER, I DeWITT CUYLER!
H SRR PARKER HANDY.  OLIVER AMES

M. HARTLEY, THOMAS S. YOUNG, ) EUSTACE O. EiTZ
H. M. ALEXANDER ROBERT BLISS G B ALEXANDER, g3 AL Lips.
CHAUNCEY M. DEPEW,  JOHN J. MoCOOK, GEO. De b UaRES:  HENRY R, WOLCOTT,
SAtlE e Rl BB BB A e
o SLOANE, ) ALANSON TRASK, ’ H. J. FAIRCHILD, GUSTAV G. POHL.

R. J. Kimball & CO., Kanawha & Ohio Railroad First 6s.
BANKERS AND BROKERS,
17 Years’ Membership New York Stock Exchange.
Members Philadelphia Stock Exchange.
No». 16 & 18 Broad Street, New York,

Buy and sen on commission, for investment or on
margin, all securities dealt in attheN_.Y. Stock Exch.
Robhut J. Kimball. Alfred B. Lounbbeby.

Kanawha & Ohio Common & Pre-
ferred Stocks.

Continental Construction Stock.

Pensacola & Atlantic Railroad Stock.
Simon Borg & Co.,
IT NASSAU ST.,
DEALERS IN ALL KINDS OF
Bailroad and Investment Securities
SOTJTHEBK SeCUBITIE A SPECIALTY.

BOUGHT AND SOLD BY
T OB E ¥ & K I1RK
4 AND 6 BROAD STREET,
new YORK.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANT,
2 btbliange Courtj New York#

No. NEW YORK

Gas, Insura Bank

A5 o SeS e T pLaliRS

@ity Rairoads,

Mondaye "< Y
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FORTY-SEOGND ANNUAL REPORT

Office: Nos. .346 & 348 Broadway, New York.

JANUARY 19 18S7.

..$63,512,618 00

Amount of Net Cash Assets, January 1, 1886

!’Vlr i REVENUE ACCOUNT
remiums. ...$16,386,067 6
1788 deferred p y . 878 161 65—$15 507,906 04
Interest and rents, etc. (including realized

grains on Securities sold). 4,157,786 42

435,23118— $3,722,502 21__

Licss interest accrued January.!, $19,230,408 28

$82,743,026 28
DISBURSEMENT ACCOUNT,

including reversionary additions to same.  $2.757.035 97

Losses by death,
including rover-

Endowmients, matured and discounted,

_ sionary AAAItIONS 10 SAM €...oocoooeooeoeoesoreoesessoeeesoeoe 559 075 01
Dividends, annuities and Purchased pOlICIeS 43ii’ii911
N Total paid Policy-holders 7,6 ’ ’
TdkPs and reinsurances. 243 142 84
Commlsswns brokerages ’
fee 2,529,357 57
Office and law expenses, salaries, advertlsmg printing, &c. 523,672 30- $10,923,402 80

$71,819,623 48

$3,033,305713

ASSETS.

Cash in bank, on hand and in transit (since received)..
United States bonds and other bonds and stocks (ma ket

Heal estate,4 31 <1 Ve A VA AT Y AV
Bonds, and Mortgages, first iien on reai estate (bulldlngs
thereon insured for $14,000,000 and the policies as-
signed to the Company as additional collateral secu rity)

15.228.775 00

‘I;emerln%[asgybola{ﬁirl\garl_(et value of securities held as collat 445000000
«Loans on existing po s (the Reserve held by the'Coin-
pany on these policies amounts to over $2,000,000)_ 408 619 44
quarterly and semi-anuual premiums on exist |ng poI|C|es
= due subsequenttoJan. 1,1887. 1 041 666 15
Premiums. on existin pollmes in cou ! ’
fil®l collection. %The Reserve on these policies, in-
pluaed in Liabilities, is estimated at $1,050,000) 646 437 14
Agents’balances.. 161 005 si
Adorned interest on’ y 1 486 497 10- $71.819,623 48
Mnrkot value of Securities over cost on Companys books m = W “3607 829 89

edule of these items Wll# ahcogngany Fhe USL@ Enual report filed

A
with the nsurance Department of t te o

CASH ASSETS, January 1, 1887
Appropriated as follows:

.$75,421,453 37

Adjusted losses, due subsequent to January 1,1887 . $202 346 43
Reported losses, awaitin ro0f, &0y

Maﬁurre]:te éowments ug and unpald '(claims’ not pre §55,625 28
Annuities due and unpaid (uncailed for)" 7. 33223 ;2

Reserved for re-insurance on existing policies’;’participat-

ing insurance at 4 per cent Carlisle net premlum non-
- partncnPatmg at5 per cent Carlisle net premium.
Reserved for contingent liabilities to Ton-

tine Dividend Fund, January 1,1886,

over and above a 4 per cent Reserve'on

existing polioies of that class.... .-
Addition to the fund during 1886..

62,525,599 00

$3,123 742 77
1,320,530 69

DEDUCT— $4,444,273 46

Returned to Tontine policy-holders drums

the year on matured Tontines........... 267,848 21
Balance of Tontine Fund January 1,1837 4.176.425 25
Reserve for premiums paid in advance '"33,720 72
$67,840,926 12

Divisible Surplus (Company’s Standard). 8,080,527 25

$75,421,453 37

Surplus by the New York State Standard at 4 per
cent (including the Tontine Fund .. $15,549,319 53
From the undivided surplus of $3,080,527 *5 the Board of Trustees has declared a Rover

tow coSbSu”iui”n

Cash Ass
1883, 2,263092. 1883, 2,712,863. Jan.1,1884 1987467049 3J3f- 1 18U $§§58£§93§26
1884, 2257,175. 1884, 2,971,624. Jan.11885 229 382586 51 1'isgs5’ 320283753
laic n§§ ' 3.399,069. Jan.1,1886, 259,674,500' Jan. 11886, 66.864.321.
1886, -75/,035. 1886, 3,722,502, Jan.1,1887, 304.373540. 3. 11887 75421453

POLICIES ISSUED DURING THE YEAR, 22,027. RISKS ASSUMED, $85,178.204.

TR USTETE S-e

WILULAMPL LG EFRS oW RTAm N tve RMVARD MARTIN, M. L. STRONG,
VVHT.AM A BOOT T2 «nveT RICHARD MUSER, ALEX SIUDWELL,
[loT BEN) H BR'POTA%W ECTAS & Hicains, BEQREE BWPRITS HENRY TYEK.
HENRY BOWERS, WALTER H. LEWIS, JOHN N. STEARNS, 1% L* WHITH*

WILLIAM H. BEERSI President,
HENRY TUCK, Vice-President,
ARCHIBALD H. WELCH, 2d Y. Pres’t.
HUEUS W. WEEKS, Actuary,

THEODORE OT. BANTA, «usiner,
®* O'DELL, Sup’t of Agencies,
A. HUNTINGTON, M. D.,

Hedical Director,

[VOt x liv
Ifitmtucial.

Henry S. lves & Co.

BANKERS,
25 NASSAU ST., NEW YORK,
P. 0. BOX 1422

Transact a general banking business, Inotndin* ths
purchase and sale of securities listed at the New
York Stock Exchange, or in the open market.

Receive deposits subject to check at sight &d
allow intereston daily balances.

Government, State, County, City and Railroad
bonds constantly on hand for sale or exchange, and
particular attention given to the subject of invest-
merits for institutions and trust funds.

Geo. H. Prentiss Sc Co.,

NEW YORE,

No.

No.49 WALL ST.,

ACT)
208 MONTAGUE ST.,

GAS STOCKS
AD

GAS SECURITIES,

Street Railroad Stocks and Honda
AND ALL KINDS Of

BROOKLYN SECURITIES

DEALT IN.
BM GAS QUOTATIONS IN THIS PAPKB.

Guo. H.Prentiss. W. D. Prentiss. W.W. Walsh
Member N.Y.Stock Exch. L.F.Olney Jr

Fifth Avenue
HOTEL,

Madison Square, NEW YORK,

The Lar est, Best Appointed and Most Liberally
an%g otel In the City, with the Most Central
and eIlghtfuILoca on
TCHCOCK. DARLING & CO.

Bible Hotel,

AMSTERDAM, HOLLAND.
Beautifully situated Ip the centre of the city, close
to the Railway Station and the Exchange. First
rate cooking. Excellent wines. Moderate prices.
W. P. WERKER, Manager.

Massasoit House,

SPRINGFIELD, MASS.
THE BEST APPOINTED HOUS8B IN WESTERN
NEW ENGLAND.

Convgnlent for the tourist or business man. Near
union
W. H. CHAPIN.

BROOKLYN.

Ifitmnxial.

John G. Moore. W. K.Kitchen, g.B.Schlet

Moore & Schley,
BANKERS AND BROKERS,
26 BROAD STREET, NEW YORK.
Branch Offic
72 Wall St., N. Y, 114 So Thlrd SU Pbila.
Connected with
I. A. Evans & Go,, Bos on,
Corson & macartney, Washlngton D.C.
L. Brewster & Co,, Chicago,
Hubbard &Farmer Hartford
vate Wire Cohnection
Buy and seII Stocks, Bonds and Mlscellaneous
Securities on New York Exchan es also Grain and
Provisions on Chicago Board of

Spencer Trask S¢ Co.,

BANKERS <« BROKERS,

16 and 18 Broad Street, N. V.
Albany, N.Y. Providence, R, I.
Saratoga.

Transact a General Banking Business<

Direct Private Wires to each offioe and to
PHILADELPHIA,
BOSTON,
WORCESTER.
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TeeTreasury Departmentand Monetary and Commerc
50ldand New Head ...« 228 _ English News. 1887. 1886.  PerCent.  1887.  IPercent
ngg Reports of Net Earnings . gg'rkfmfcfaﬁfannlg New Y OrKe. $665,080,048 $714,701,958 —89 $668,272422  -14-Q
W = ooz
: e N Sal«« of—
T ecaropean oryation- . News. (Stock™.. »hare»)  (2296722)  (2600789) (-11-7)  (1865686) (-836>
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P f 7 1,717  $77,496,185 -0-7 $79,162,475 't
fug commercial and Financial Chronicle is published El?os\s?dnence $ 2'2?3’300 4267500 +3-4 4348100 —+n3_1
New York every Saturday morning. Hartford.... 1,593,693 1753586 —9-1 2039221  +7-7
(Enteredat the Post Offloe, New York, N.Y., as seoond class mail matter.] New Haven... 1,239,967 940.343 1‘31%2 1,161,862  +1%
o ) 858,768 755,975 4-13- 693.724,  +3-2
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For g)ne Y earh(includl Springfield. 814,018 845,014 35*75 864,234  +130
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ix Mos o do  do " ... s ) ) ; .
These prioes include the Investors Supplement, issued once in two Philadelphia......... $53,737,799 Mgggég% :;Sé $eg,47g,§§g +7
Bonths, and furnished without extra charge to subscribers of the Pittsburg... 9,387,402 1350, 1556, +205.
Gronicle. BiltImore. ... 10676395 12,466,841 —l4-4 15,882,999 . +40-8
Aneat file cover is furnished at 50 cents; postage on the sameis 18
wets. Volumes hound for subscribers at $1 00. Total Middle.... ~$73801,598  $68,509452  +T7 $85913289  +14-2
Subscriptions will be continued until definitely ordered stop%ed. The Chi $44,878971  $41,688,378 +7-6 $51,055,838 +1-&
publishers cannot be responsible for remittances unless made by Drafts <N1cago.... 8820550 +21-8
e oot be respons Gincinnati. 10,737,850 829, : 11,755200  +23-1
y Offices in England Milwaukee. 4481625 2,843,832 -*15172 4,273,064 ¢ +1V7
: i 3,396,027 3,048,802 +11- 3,680,031
Treoffloe of the Commercial and Financial Chronicle in London Pfjt.m't"“ | "+ 3010530 1,164,574 +158-5 8,211,479 +;_]é§2
liwitli Messrs. Edwards & Smith, 1 Drapers’Gardens, E. 0., where sup- [N01anapofis.......... 8609578 2146926 +68*1 3028500 +182:
leriptions and advertisements will be taken at the regular rates, and Cleveland... oo 1200, 120, +182:
s%%eec?ﬁjles of th %I’J]aper supplied at Is. each. 1,606,385 1,571,837  +2-2 1,977,509  +23-8
oeof the ronicleinLiverpoolisat5 Brown’sBuildings, Ex 909,267 716,575 +26-9 1,053,998  +42-3;
4,594,871 2,442,844  +88-1 4,836,027  +48-0
WILLIAM B. DANA St Co., Publishers, minneapolis. 2,846,606 2429628 +17-2 2833535  +17(7?
WLLIAMB. DANA 2 79 Sc 81 Wiilliam Street, NEW YORK. Denv rp 3,493,344 3,479,706  +0-4 8,739,952  +14-3
JOHNG. FLOYD. | P Of fi B 958 enve
ost ice Box 958. st. Paul . 3,214,676 2335981 +37-6 3,231,488  +57.-6.
A H 86,774,730  $72,698,633 +19-4 $94,677,221 8-
—On page 243 will be found the detailed returns, by States, ~ Total Western... S T 1130 ot 128
dthe National banks, under the Comptroller’s call of Decern« gt IJ_c?suelsh $16,;g$,ggg 72346 +130 $ 534118 &gé
her28, 1886, kindly furnished us by Mr. Trenholm. Previous Neiwo”ga,}& 10,104,705 9,893,585  +2-1 10,996,236  +8-0
returs were published—those for October 7 in the Chronicle Louisville ?*33‘1*’333 3’322‘333 1%33 g%gg:ggg +;§g
i i Kansas City ,Uel, 1940, - ,792, -2:
d'November 27, page 631, those for August 27 in the issue of Memphis... 2408.875 1375584 +75-1 2514083 +34.0.
Crtober 2, 1886, on page 391. Galveston.. 1,151,434 1,525,825 -24-5 1,109,115  -20-4
Norfolk. . 915,610 941,440 27
CLEARING HOUSE RETURNS Total Southern $45,008,990  $38,283,367 i+17*7 $44,999,896  +12*1
h b f h decli ) h | ) f San Francisco....... $10,529,729  $10,792,066 -2*4 $12,176,108 +8-8
There has been a further decline in the volume of ex- .o, $068,483675 $992.305255 -2°4  $996,068,304  -8-4
chenges, the aggregate for the week ended February 12 re- oyside NewVnrt $303408.087 $277.603207  +9-3  $327.795.882  4-5-7-

codnga falling off from the previous week of a little over
twenty-seven millions of dollars. A notable fact also is that
tedecrease now is almost wholly outside of New York, the
h8 at this city reaching only $3,191,774, whereas last week
NwYork recorded a rather heavy loss, while the total for
*e other cities exhibited an almost correspondingly large
frtor  Our statement has been further extended by the inclu-
aonof Norfolk.

Comparison with the corresponding week of last year dis-

As received by talegraph this evening t-ie aggregate of ex-
changes for the five days records a small gain over the similar
period of last week. In comparison with the corresponding
five days of last year there is an increase in the whole country
of 0'9 per cent, against a loss a week ago of 5 per cent.
side of New York the excess reaches 13 per cent.

Five Day» Ending Feb. 18.

Out-

5D’ye End’g Feb. 11.

d | 24 t inst 84 t Feb 5 1887. 1886. Per Cent. 1887. PerCentg
5 2 10SS OF 2 % Per cent agains per cent February 9. \ewvork..... $544,374,764  $587,606,205 —4-1  $549958187  -9-8
This smaller decline resu_lts from a decided dec_rease during  sajes of Stock (She) (1,345805)  (2155387) (-376) (1,926,725) (-12-8)
Ire same week of 1886 in the volume of clearings. Large Boston...... 222;82?3 63,118,770 +0100-g 63,962,065 —632
. - ..~ Philadelphia. 829, 48,844,395  -0- 43871189 +6-
I8H_3cont!nue to be recorded at some points, notably Indian- g7 i ore 0749305 11068597 —11-9 8078823 79
d&dis 1585 per cent, Omaha 88*1, Memphis 75*1, Cleveland chlaago . 40326000  32,735000 +23-2 37,544,000  +5%4
N i * i % St. Lonis. . 13,539,680 11,523,230 +17-5 14,053,184 +110
1 Kansas City 61*8, and Milwaukee 57*6 per cent. New Orleans...... 8212781 7922276  +3+7 8,869,664  +7-3
Share transactions on the New York Stock Exchange cover
i : Total. s $735,008,718 $742,818473 —i-1 $726,737,112 W -7-2
*ttiaiket value of $124,527,000 for the week, against $144,525,- g.jance, Country* 74500734 50381682 +25-6 7823632t  +21-0
for the similar period a year ago, and after, as usual, de- 1o,y $809,514452 $802,150.155 +0-8  $804973441  —so.
leting two-and-a-half times these values from the total at oyside New York $265.139,688 $234.543,950 ~+i3-0 $255,015,25 +7-

~ork, there remains $353,763,147 and $353,339,458 in the « « Estimated on the basis el the last weekly returns.
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THE “INVESTORS'" SUPPLEMENT."

The Investors’ Supplement Wwill hereafter be issued on
the last Saturday in January, March, May, July,
September and November. This is merely a change in
the months of issue for the convenience of the publication
office.

The next issue of the Supplement will therefore be on
Saturday," March 26, instead of Saturday, Feb. 26, as
under the former arrangement.

THE FINANCIAL SITUATION.

As represented by bankers’ balances money on call has
been a shade easier this week, the range being 5 to per
cent and the average about 3£ per cent. But this cannot
be taken as fairly reflecting the actual state of loanable
funds, the dull condition of the stock market making the
inquiry very limited for that kind of accommodation.
The feature of the week has been the demand for money
at 90 days to 4 months on stock collateral, and from 4£ to
5 per cent has been paid for such loans, while transactions
at 5 per cent are recorded on first class security for four,
five and six months. At these rates the inquiry has been
active, and the banks are thus using a large amount of
their available balances, which will in part account for the
increase in the item of loans and discounts reported the last
two weeks. Commercial paper has also during the same
period helped to swell the same item, though this week
this demand on the part of our city banks has abated
somewhat, the chief inquiry coming from out-of-town
banks, such as Philadelphia, Baltimore and Chicago.
There are indications just now that money here may
become more active in the near future. In the first place
the flow of currency to this centre from the interior has
not only stopped, but the current has been reversed though
only in a small way as yet. Then it is not unlikely that
greater activity in stocks will spring up after the adjourn-
ment of Congress ; at all events the inquiry for general
purposes is evidently on the increase at this centre. And
should gold shipments set in soon, unless the Government
disbursements are large it does not seem likely that pres-
ent conditions can continue.

The cable reports discounts in London at 3" per cent,
against 2f per cent last week. At Berlin the rate is 2£
per cent, at Frankfort 3 per cent, and at Paris 2| per
cent. These continental rates do not certainly reflect such
uneasiness as would be apparent if actual war was a
jiear anticipation.  The elections for the new German
Parliament will be held on Monday, and with that source
of rumors removed, the public will be better able to judge
of the condition of the war question. Those best
informed seem to think that there will be a very material
modification in the nature of the current reports within a
very brief time, so that the political situation in Europe
will become less disturbing. The Bank of England
reports a gain of £749,000 bullion this week. By private
cable to us it appears that this gain has been made up by
imports from foreign countries, mostly from Egypt, of
£562,000 and by receipts from the interior of Great Britain
of £337,000, and by exports chiefly to Denmark of
£150,000.

Our foreign exchange market has been firm but dull
this week, at an advance of half a cent per pound for long
sterling by the principal drawer, while other bankers have
kept posted rates half a cent higher for both long and
short. The business has, however, been done at such con-
cessions as to keep the sight rate at least half a cent per
pound below the figure at which gold c*uld be profitably
exported. The advance early in the week was reported to
be due to a demand to remit for stocks previously sold for
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European account, the seller waiting for the arrival of the
stocks before remitting for them. Since then the operation
of the arbitrage houses have been so light as to have no
influence on the market. Commercial bills continue to be
scarce and liberal offerings are not expected now, as the
bulk of our staple exports has gone forward. The
merchandise shipments this week at this port were about
2 million dollars greater than those of the previous week
indicating the freer movement resulting from the ending
of the strike.

There is no little disappointment and depression felt
here in conservative circles at the action of the House
Saturday on the Trade dollar bill. W e pass without discus-
sion the question whether those dollars should be redeemed
at anything more than their bullion value; that is a point
of comparatively little importance. As to its wisdom and
propriety we of course have our views, but if the pro-
posal could be carried, out without increasing our silver
burden, we could wave objection. The House bill how
ever is thoroughly bad, and if there was the least like
lihood of the President signing it, would really be disturb-
ing. On motion of Mr. Weaver, of Ohio, the provision
was added that the recoinage of Trade dollars provided
for under the act “shall not be counted as part of the
“silver bullion required to be purchased and coined into
“standard dollars.” That is to say, this bill directs in ad-
dition to the amount of silver dollars now being manu-
factured that during the *“six months after the passage”
of the present law all “ Trade dollars received by, paid to,
“or deposited with the Treasurer” * *  “shall at the

expense of the United States be” * * “recoined into
“standard dollars or subsidiary coin.” No one has the
least idea how many of these dollars there are in the
country. According to an estimate made by Mr. Burchard
when he was Director of the Mint they are given at about
7 millions. But there is a3 much reliance to be placed in
those figures asin any estimate, and no more, for the
records o f exports and imports o f silver were not at that time
sufficiently complete to furnish any official statement or any
statement worth a moment's consideration. We showed from
as careful an analysis as we could make in 1884 (Jan. 12,
page 44) that the probable amount in the country was more
likely to be twenty millions than seven millions. And yet
the spirit of the House is such that it will disregard this
fact and the protest of the great body of men who have
made a study of finance and risk so much for a few bullion
brokers.

Almost concurrently with the passage of this bill in the
House the cable brought notice from London of an
“influential meeting just held at Leicester, England,
“ which endorsed the action of the silver party at Wash-
“ington and unanimously adopted a resolution declaring
“ that nothing short of the free coinage of silver in the
“ United States would support prices in the interest of
“ the debtor classes, and that the influence exerted by
“ Messrs. Beck, Jones, Teller, Symes, Weaver and Bland
“ was of the utmost importance.” To besure it is of the
utmost importance. Any American could have told
them that without their resolution. In truth every
nation in Europe would respond with a loud Amen ! to
their sentiment. Free coinage in the United States is
precisely what the silver-burdened governments of the old
world,,have for fifteen years been hoping to lift them
out of all their currency difficulties. Taey began to lose
heart last summer, afraid that the.firm of Back, Jones,
Teller & Co. would not come to their relief soon enough,
and so Great Britain started an inquiry in her own behalf,
dreading the consequences to India and herself if wV
matter was left to drift longer. Now it seems that
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~bimetallist association, as it calls itself (which means
«Id for Europe and silver for America) thinks it sees a
fttle light> a new spirit in the old firm, and sends this
cordial greeting. W e gladly help to give the resolution a

ride circulation.

Every year now our legislature has its little tax hill in-
ttoduced, a committee appointed and a visit made to New

fork creating quite a stir among the brokers over its
proposition to tax their sales. Of course, the proposition
ismade to have a moral flavor, on the assumption that a
lirge share of these sales are purely speculative ventures
sd should be suppressed. Much as we would put a high
licetse on liquor shops, so these well-meaning legislators
fould put a high tax on the wicked business brokers are
doing It is true that a good many people purchase in
aeway and another breadstuffs and stocks. Last year,
a the Stock Exchange alone, according to the record we
keep, there were over 100 million shares of stock sold at a
market value of nearly 6 thousand million dollars, and
athe Produce Exchange the sales of grain reached 1,890.
million bushels. But these large figures, though attractive
toatax assessor, are no reason for suppressing the busi-
ress; rather to the prudent legislator the very extent of
the transactions would increase his caution in responding
toany meddlesome suggestion. In the'free sale of stocks,
for instance, is more or less involved not only the income
o the individual broker, but the prosperity of our great
railroad interests and of all the industries which are so
intimately connected with that prosperity. A recital of
these interdependent conditions helps to illustrate also how
such a tax is wholly wrong in principle.  Virtually, as we
s, it istaxing commerce the source of the State’s revenue,
taxing out of existence the business and the income of a
large and numerous class of our citizens who are our tax.
payers. Of course, there is a portion of the daily opera-
tions which, if they could be eliminated, it would be better
for the morals and pockets of the participators. But it
isimpossible to attempt it without working more harm)
and in many ways, than good. In this case as well as in
others the wheat and the tares have to grow or fall
together.

On another page (page 242) we give our usual complete
and detailed statement showing the condition of the
national banks of the country on December 28, 1886, as
returned under the Comptroller’s latest call. The most
conspicuous feature of the exhibit still is the constant, un-
interrupted way in which both the number and the
aggregate capital of the banks is increasing. The previous
return covered a period antedating the present less than
three months (its date was October 7) and yet in this
interval there was a net addition of 23 banks and
of nearly 2] million dollars capital. During the year
1886 the addition was 143 banks and 21-J millions
capital, and there are now no less than 2,875 National
banks in the country (or rather there were on December
28, the number having since been further increased) with
atotal capital of 550]- million dollars. The increase is
particularly noteworthy in view of the many disadvantages
that the system has labored under, by reason of the ex-
tensive bond calls and the wiping out of the profit on
circulation. Thus, the banks now carry on their books
only 202 millions of circulation, against 267-J millions on
December 24, 1885, the reduction for the vyear
thus being 65]- million dollars. The actual amount

outstanding is of course much greater. Yet not-
withstanding this rapid decline in circulation, the
national system has steadily expanded and there are now
more banks and they have a greater total capital than
over before. W e may say, moreover, that during the five
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years that we have published the returns under the Comp-
troller's calls (and there are five calls every year) it has
happened only once that a succeeding statement has
failed to show an increase on its predecessor. In these
five years the number of banks has increased 711 and the
capital 84J million dollars. * Furthermore, as we have on
previous occasions pointed out, the average capital per
bank has all the time diminished and now amounts to only
$191,547, showing that it is the small banks that are
multiplying, and we may say too that they are springing
up in the very sections where they are most needed.

Now that the coal strike is at an end, the question
whether the demands of the strikers could have been
granted is no longer an issue. Yet one cannot fail to
notice as each of the companies concerned in the anthra-
cite trade makes public the results of its operations for
the late calendar year, how the evidence accumulates that
if these companies are monopolies, a monopoly is of
surprisingly little advantage to those engaged in the
undertaking. We have before referred to the Lacka-
wanna and the Delaware & Hudson, the Delaware &
Hudson having not since 1879 had a yearly surplus for
the stock so small as that for 1886, while the average

price realized for coal in the case of the Lacka-
wanna (and the Lackawanna of course is merely
a sample of the rest) was the lowest since the

same year (1879), or only $2 95 per ton (in New York
harbor.) This week we have the Lehigh Coal & Navigation
which reports a profit on coal of only 13 cents per ton, the
ttlowest profit at which the mines have ever been worked.”
Mr. Corbin, too, in his report of the Reading, showed that
the Coal & Iron Company realized an average of but
$1 537 per ton at the mines, while only two years before
the average had been $1 811, and in 1881 was $1 91. No
wonder the Coal Company fell over amillion dollars short
of meeting its ordinary operating expenses. It is on such
results as these that the “coal barons” have aimed to im-
prove, and it was at such a time that not only the con-
firmed enemies of the companies, but organized labor as
well, sought to thwart the efEort. The right and wrong
of the matter every one can judge for himself.

There is very little change to note in trade affairs. In
the iron and steel industry the pressure of demand has
for the time being abated, and prices though perhaps not
actually declining, at least are not tending upward. But
this is natural in view of the uncertainties thrown
around railroad interests by the Inter-State Commerce bill,
Future wants had to some extent been anticipated by
railroad managers, and now that a new railroad law has
been introduced, whose effects cannot as yet be accurately
gauged, the disposition is to proceed with caution until
the situation becomes clearer. Outside of this depart-
ment, however, business is quite satisfactory—not so active
perhaps as had been expected, but yet very much better
than at this season of previous years. An element of much
strength in the general situation is the revival going on in
the South. It is not alone the wonderful development in
industrial and manufacturing enterprises that is contribu »
ting to this end. The general rise in values in that
section of the country, and notably in real estate, is just
as potent an influence. The result of such rise of course
is that people are making money freely, and just as freely
spending it, the effect being to augment both production
and consumption. There is undoubtedly somewhat of a
speculative element in this movement, though we know of
no portion of the United States where there is more
reason for an advance in the values of real estate; but
whatever its character, for the time being it acts as 4
stimulus to industrial activity everywhere.
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So far as there has been any current to the stock specu-
lation this week (the market having been very dull), it has
been in a downward direction. The decline, however, has
in most cases been hardly more than nominal, and probably
the result ofdemonstrations against the market by operators
for a fall. But though theie is a pretty firm undertone,
the general public are evidently doing nothing. How far
this apathy is the result of the passage of the Inter-State
bill, it is difficult to say, but in any event there is very
little disposition to take hold so long as Congress
remains in session. Just at present, too, there is a con,
junction of circumstances operating to reduce transactions.
Thus the German elections take place on Monday, while
Tuesday is "Washington’s Birthday and a legal holiday,
and the next day is Ash Wednesday. Hence a policy of
inactivity is being pursued for the time being. It isclear
however that much confidence is felt in the future of
prices, and that efforts to depress them do not meet with
a great degree of success. There may be gold exports
and there may be a European war, but so long as busi-
ness continues as good as it now is, with railroad earnings
large and increasing, and the South developing so won-
derfully, it does not seem likely that public faith in higher
prices later on will be materially shaken.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments of
gold and currency by the New York banks.

Net Interior
Movement.

Received by  Shipped by

Week ending February 18,1887.
N. T.Bankt. N. F. Banke.

(687,000 (1,250,000 Loss....(563,000
GOl 50,000 Loss ... 50,000
Total «old and legal tenders....... (087,000 (1,300,000 Loss....(613,000

The above shows the actual changes in the bank hold-
ings of gold and currency caused by this movement to and
from the interior. In addition to that movement the
banks have lost $2,500,000 through the operations of the
Sub-Treasury. Adding this item to the above, we have
the following, which should indicate the total loss to the
New York Clearing House banks of gold and currency
for the week covered by the bank statement to be issued
to-day. It is always to be remembered, however, that
the bank statement is a statement of averages for the week,
whereas the figures below should reflect the actual change
in the condition of the banks as between Friday of last
week and Friday of this week.

Net Change in

Week ondino February 18,1887. Into Banke. Outof Banke. -
Bank Holdinoe.
Buka’Interior Movement, as above (687,000 (1,300,000 Loss.. (613,000
4,800,000 7,800,000 Loss.. 2,500,000
Total gold and legal tenders....  (5.487,000 (8,600,000 Loss.(3,113,000

The Bank of England gained £749,000 bullion during
the week. This represents £412,000 net received from
abroad and £337,000 from the interior. It is a noticeable
fact that the proportion of reserve to liabilities is now
at about 51£ per cent, over 20 per cent higher than it was
at the beginning of the year, and it is greater than it has
been at any time since June 24th, 1885, when it was 52£
per cent, and the Bank minimum was 2 per cent. The
Bank of France gained 2,475,000 francs gold and
3,325,000 francs silver daring the week. The Bank of
Germany gained 12,940,000 marks. The following shows
the amount of bullion in the principal European banks.

Feb. 17, 1887. Feb. 18,1886.
Gold. Silver. Gold. Silver.
& & & A
Bankof England... 22,562,718 22,753,297

Bank of France.... ... 48,852,010 46,411,376
itanfc of Germany............ 19,705,400 17,474,600

91,120,128 63,885,976
89,929,374 63,449,120

47,032,174 43,633,233
18,227,715 16,138,284

88,013,186 59,776,517

Total previous week .... 87,314,546 59,590,397
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The Assay Office paid $234,201 for domestic bullion
during the week, and the Assistant Treasurer received
the following from the Custom House.

Consisting of—

Date. Duties.

Gold TS, Gold Silver Oer-

: Notes. Certifies. tifieates.
Feb.11.  $594,193 55 $4,000 $77,000 $460.000 $52.000
“ 12, 471,062 90 2,000 74,000 337,000 54 000
* 14, 607,742 86 2,500 72,000 4*78,000 55.000
« 15. 922,163 08 1,000 105,000 737,000 78,000
" 16. 814,019 23 2,590 137,000 623,000 52000
17. 391,863 59 2,000 64,000 247,000 78,000
Total. $3.801,045 21 $14,000 $529,000 $2,882,000 $369.000

Included in the above payments were $11,000 in silver
coin, chiefly standard dollars.

THE TREASURY DEPARTMENT
OLD AND NEW HEAD.
The official announcement this week that Secretary
Manning has practically severed his connection with the
Treasury Department and the previous announcement
that Treasurer Jordan is to give up his trust soon, have not
come unexpectedly. The business connections these offi-
cers have made in this city have been matters of current
news for several weeks. In fact, ever since Mr. Manning’s
sickness, it has been generally felt that his return to
Washington would and ought to be only temporary.
As for Mr. Jordan, it was supposed even prior to the
Secretary’s enforced absence, that he would not occupy
his position long, it being an open secret that a much bet-
ter and more remunerative position was waiting for
him here whenever he chose to take it. We ought per-
haps to add that the information on that point came
from the officer who was anxious and expected to retire
as soon as Mr. Jordan would consent to be substituted.
But this latter is a mere personal matter which was
never consummated, and of no general interest now. All
other considerations are, for the moment, of small account
in view of the loss the public suffers in the withdrawal of
Mr. Manning, and of the question it raises as to the future
management of the Treasury Department. A change in
the head of necessity suggests change in policy; that is,
it gives shape to some such fear. In the present case,
however, there seems no reasonable ground for sucha
surmise. To be sure there have been some late rumors
of differences between Mr. Manning and the President
but the President’s reply to the Secretary’s resignation
proves more forcibly than any mere denial could the entire
baselessness of such reports. We cannot forbear quoting
from that reply the President’s hearty commendation of
the work the Secretary has done, as it shows entire sym.
pathy not only with the policy, but with the method™
adopted. “ Your labors, your achievements, your success
uand your devotion to public duty are fully seen and
“known, and they challenge the appreciation and grati =
<tude of all your countrymen.” Words such as these,
indicate not only how harmonious but how cordial
official relations have been. The President moreover
stated his own financial opinions briefly but very clearly
even before he was inaugurated, and the administration
of the Department having simply carried out in a wise
and skillful manner what was then announced, it is
wholly unreasonable to expect any different management
so far- as its leading features are concerned, whoever may
be the head. Of course as Mr. Fairchild is so well and
favorably known here, and as he has become thoroughly
familiar with the views and work of the Department
during the past two years, his appointment would prove
very acceptable in New York. Bat whoever takes the
position, and whateYer may haye been the past vie'ivs 9*
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~person selected, the public will rest assured, that the
~pressed opinions of the President before his adminis-
grtion had existence will control.

Accepting that as a faGt then, there seems very little
tliat is new or original for any Secretary to do. Affairs
iiave been brought to such a condition that no Secre-
cy could make any important change in the methods
Or intruth vary materially the almost routine work to
yhicbthe Treasury is now reduced. It was very different
indeed as our readers are well aware when Mr. Manning
took the Treasury Department in hand. It was beset on
every side with perils. Mr. McCulloch, his immediate pre-
decessor, acknowledged in a letter written the last of Feb-
jnary, 1885, which we have seen, the impossibility of carry-
igon the Government except by adopting silver pay-
merts, and he did not at first think he could get through
eentill the coming in of the new administration on the
fourth of March.  Some of our silver-loving Congressmen,
rowvthat we are for the time being in safer condition, glibly
md pretentiously talk of the foolish fear which was felt
itthat time, but their confident boastings only illustrate
their lack of knowledge. A fair sample of the degree o™
wisdom that class of orator shows is found in the remarks
da Mr. Brown of Pennsylvania last Saturday in the
House when the Trade Dollar bill was up for discussion.
I"Mr. Speaker,” says Mr. Brown, * this is a day of triumph
«onthe part of the friends of silver money in this coun.
"try. This bill is a notice that the enemies of silver
“money are about to give up the fight. We have here a
‘confession, clear and unquestionable, that silver has been
"degraded by the law maker. It is very gratifying to me to
"witness the contrition embodied in this bill. The assas.
»sins of silver money are at the confessional. May the
"Lord have mercy on their souls.”

We would add for the sake of Pennsylvania that Mr,

Bronn was not re-elected last fall. The “triumph of
"silver,” as it is here called, is simply another name,
though the speaker did not know it, for the triumph of a
wie administration of the Treasury Department. That
management gave the stability to our financial arrange,
ments which was lacking before. Were it not for the
change, such statesmen as Mr. Brown would now be
apologizing to their constituents at their own discomfiture.
IUnder a forced issue of silver certificates, nearly one- alf
Idf the Treasury’s customs receipts had become silver in
Ite early months of 1885, a condition which had been
Igradually approaching for more than ayear. Thus on
[Dec. 31, 1883, when the total of these certificates afloat
Jreached 97 millions, the percentage of silver in the cus-
[torrs receipts was 19-4 per cent; when on Dec. 31, 1884
|tre certificates had increased to 115 millions the percent-
Jae of the same in the receipts had increased to 44 per
[cent, and at pretty near the same percentage these paper
|representatives continued to flow into the Treasury during
te first four months of 1885. If Mr. Brown and his
friends had had their way, the Treasury would have been
swamped then.

But the policy of using no force in the issue of
toy kind of currency, which was put in operation
inMarch, began to be apparent in May, and from that
point the Treasury gradually recovered itself. Since
1886 began no one has entertained a doubt as to the
Government's ability as well as intention to pay every cred-
itorinthe kind of currency he desired, whether gold, silver
or legal tenders. Perhaps the best paper Mr. Manning ever
*rote covered this feature of his work. It was drawn
out in February 1886, in response to Mr. Bland’s com
huttee intended to question the legality of thissilver policy,
hi his reply the Secretary showed the uncertainty which
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beset his administration at the start, the danger the Govern-
ment had escaped, its future ability to maintain gold pay.'
ments, and furthermore his purpose to continue to do so
for, as he stated, he not only had authority for the course
pursued, but any other policy would have been in violation
of the statute that makes the.gold dollar “the unit of value.”
It is evident from these facts and suggestions that the
situation within the two years has wholly changed, and
that in one sense the new Secretary’s duty will mainly be
to watch and wait.  Still, we must confess, that is but in
part true. Every one is aware that silver coinage contin-
ued can but be a daily increasing embarrassment to the
Treasury; the catastrophe may be deferred perhaps for
years by wise methods, but ablunder in methods would be
sure to bring confusion. Besides, Congress is a further
disturbing power, all the time doing and threatening to do
what may wreck the administration, in spite even of the
most skillful pilotage. The Trade dollar bill as passed
by the House last Saturday, and the specimen speech which
we have quoted from above, show the spirit prevailing
among the enemies of asound currency. There are more-
over other new questions and duties likely to grow outof
our immense surplus revenue, which Mr. Manning in his let-
ter of resignation refers to as making the condition critical
and onerous, and which increase the importance to the Pres-
ident, though pronounced in his own views, of having an
able and wise counselor. Still the public have good reason
for entire confidence, not only in the President’s intentionl
but in his judgment. We cannot forget when he called Mr.
Manning to his help, how far his choice exceeded antici-
pations. He will do nothing now to weaken his position.

WHAT REPORTS OF NET EARNINGS SHOW.

From present indications it would seem that when thé
earnings of the entire railroad system of the country for
the late calendar year are made up, some disappointment
is likely to be felt at the small gain in net compared with
the heavy increase reported in the gross earnings. There
are several reasons for this. In the first place, the
expenses in the closing months, owing to the higher
cost of fuel, materials and labor, were larger; then
again the expense account has been swelled in a measure
by the disposition to spend more freely for renewals and
repairs; also in the case of the Pacific roads, the net results
are poor on account of the trans continental war, while
the anthracite coal roads (taking the twelve months as a
whole) have, because of the low price of coal, had a very
unfavorable year.

As yet only 44 roads have reported their net earnings
for the month of December, but a number of companies
which do not issue monthly statements have furnished
figures for the year, and some others we have been able to
make up for the same period from data in our possession,
affording results for the full twelve months on 56 roads;
in addition to these we have also the figures on 13 other
companies for 11 months, altogether giving us 69 com-
panies on which to compare the returns. The gross and
net earnings for these 69 companies in the last two years,
and the exhibit for December on the 44 roads that have
reported for that period, will appear from the following
statement.

December. Jan. 1to Dec. 31.
(44 roads.") (*69 roads.)
1888. 1885.  Inc.oi'Dec.  1880. 1885. Inc. or Dec
$ $ $ 3 8 $

Grossearn’s 34,738,305 23,213,804 +1,524,501 510,702,162 469,545,337 +41,218,825
Oper. exp... 16,210,303 15,097,059 +1,118,244 333,751,984 308,610,855 +25,135,029
8,528,002 8,110,745 +411,257 177,010,178.160,928,9821+16,081;196

* Thirteen of these, as stated above, have reported for only eleven.
months of the year.

Net earn’s
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W hat a comprehensive system of mileage these figures
cover will be understood when it is noted that the gross
of the 69 roads amount for 1886 to over 510 millions, the
increase on 1885 being about 41 million dollars. Against
thia increase in the gross, however, there has been an
augmentation in expenses to amount of 25 million dollars,
leaving an increase in the net of only 16 millions. It
should be said, though, that the gain in the net is nearly
10 per cent, while in the case of the gross it is less than
9 per cent. In a similar statement for the eleven months
of the year, published in our issue of January 22, it was
found that the ratio of gain in the net was less rather than
more than in the gross. The reason for the change now»
is chiefly that some leading trunk lines, and notably the
Vanderbilt roads, are included in the present exhibit and
were not included in the previous one.

On account of this latter fact the exhibit as a whole
does not warrant the favorable conclusions that one might
be inclined to draw from it. Under ordinary circumstances
an increase of 10 per cent in the railroad net earnings
of the country would be extremely satisfactory ; but on
the trunk lines the comparison is with a period of war
rates, so that in their case the gain in net is very marked»
and their contribution to the same out of proportion to
the gain in gross. The effect of this is clearly brought
out in the following table, showing the earnings in detail,
according to groups and geographical divisions— both for
December and the yea

Gross Earnings. Net Earnings.

December.

1886. 1885. 1886. 1885. Inc. or dec.
1 3 « g $
Trunk lines............. .(3) 0,710,283 6,232,478 2,038,388 1,909,678 +68,710
Middle Western ....(6) 1,251,441 1,082,183 433,933 345,058 +88,875
Northwestern........ (4) 2877971 2,789,132 1,408,637 1,388,816 +19,821
West of Missouri.. (8> 839,885 080,737 387,934 264,606 +73,328
Pacific Systems.... 4,804,930 4,511,968 1,092,757 1,694,104 —1,347
Southern roads.... «f 2,668.319 2,432,966 1,100,810 1,032,291 +08,025
Texas roads........ .(27; 418,404 389,412 170,840 102,299 +68,541
Coal oompanles.....(0) 8392873 3,463,128 700,601 751,729 -45,008
Eastern oompanles«7) 1,333,219 1,335,108 406,620 894,077 +11,943
Mexican road....... (1) 440,980 346,697 231,916 173,487 +53,429
Total, 44 roads 24,738,805 23,213,804 8,528,002 8,110,745  +411,257
Year

Trunk lines............ (U) 168,716,505 145,283,628 57,398,191 43,903,859 +18,491,832
Middle West .(8) 14,906,140 13,386,599 5,286,175 4,306,309  +979,806
Northwestern... . .(5) 83,719,565 82,981,902 15416,801 14,652,781  +704,023
West of Missouri.. ..i5) 25,963,312 25,101,720 11,552,735 10,889,140  +663,595
Pacific Systems__ .(7) 88,095,989 82,889,817 34,079,877 35,780,880 —1,101,003
Southern roads.... (12) 87,132.255 34,077,062 13,092,186 12,161,634 +1,530,552
Texas roads........... . (2> 3526218 3,145,147 974,410 820,704  +153,706
Coal eompanios... .(9) 100,842,703 97,554,397 24,733,130 25,911,402 —1,178,272
Eastern companies.(9) 34,501,772 31,565,504 11,872,045 10975752  +896,293
Mexican road........ (1) 3,857,703 3,559,561 1,404,625 1526401 —121,880

Total, 69 roads....... 510,702,102 409,545,337 177,010,1781160,928,982 +16,081,196
W e here see that in the case of the gross earnings, the
influence of the trunk line increase is not quite so striking
as in the case of the net, though even in that particular
$23,432,877 of the $41,216,825 total increase was fur.
nished by the trunk lines. But of the $16,081,196 total
increase in the net, $13,494,332 was contributed by the
trunk lines; so that all other roads contributed but
$2,586,864, or only about 2 per cent. It is true the show,
ing would be much better were it not for the poor results
on the Pacific roads (more particularly the Southern
Pacific and the Union Pacific) and on the coal companies.
But the earnings of these two classes reach over 188 mil
lion dollars gross and nearly 60 millions net; they there-
fore comprise a very important body of roads and which
can not be disregarded in any inquiry into the welfare
and general prosperity of the railroad system of
country. In 1885 they had nearly one quarter ol
net of all the roads in operation. Suppose, however, we
leave them out and also the trunk lines, and likewise the
Mexican Central, then we have left 41 roads having aggre-
gate net of $58,794,355 in 1886, against $53,806,380 in
1885, the increase being $4,987,975, or a little over 9 per
cent. Analyzing still further, we find that $979,806 of
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this increase occurs on the Middle Western roadsw”™" |
have been affected by the higher through rates hardly leeg [
favorably than the trunk lines themselves and which

show an increase in net of nearly 23 |
cent. On the Eastern lines the gain is $896 293
or about 8 per cent, but here the result has

been affected by a very heavy increase on the Home
Watertown & Ogdensburg, whose earnings are based on
a larger mileage this year. Still, there are some con-
siderable gains in this section, apart from that. Thus on
the Long Island the ratio of increase is nearly 13 per
cent, on the New Haven about 11 per cent, and on the
New York & New England almost 19 per cent.

As a whole however the best returns are made by
Southern roads. Here we have an increase of $1,530 552
or about 13 per cent, and in this increase not one of the
12 companies reporting fails to participate. Northwestern
roads have only a moderate ratio of gain—$764,023, or
about 5 per cent—and $574,312 of this is contributed by
the Milwaukee Lake Shore & Western, leaving only
$189,711 increase for the remaining four roads embraced
in the total. The roads west of the Missouri River wonld
appear to have done somewhat better, their gain being
$663,595, or over 6 per cent, but here, too, one road heg
furnished the greater part of the increase, namely the Den+
ver & Rio Grande, whose net improved $326,880 over the
the year 1885.

Summarizing, then, we find that the showing is bestin
the case of the trunk lines and the roads of the Middle
Western section, which have both received important
benefits from the higher rates in force ; that the Southern
roads have done exceptionally well without the aid of any
such special influence, and that Eastern roads also are able
to give a pretty good account of themselves, but that the
Pacific roads and the coal companies have fared badly,
while Northwestern roads and those west of the Missouri
River only in special instances record any noteworthy
improvement, the comparison with the previous year asa
rule being quite indifferent.

For the month of December the features are the |
diminished gains on the trunk lines and also on Southern
roads, owing to a pretty general increase in expenses; the
continued heavy ratio of improvement by the roads in the
Middle Western section and also by the Denver & Rio
Grande and the Rio Grande Western among the roads west
of the Missouri; the good statements of the two Texas
roads (Fort Worth & Denver City and Houston & Texas
Central) and of the Mexican Central; and finally, as note-
worthy a feature as any is the increased number of roads j
showing diminished net earnings, no less than 15 of the ]
44 roads reporting for the month exhibiting a loss in net
as compared with the same month of the preceding year.
The following gives the earnings for December and the
twelve months of all roads that issue regular monthly
exhibits and have furnished the figures for the periods in
question.

GROSS AND NET EARNINGS TO LATEST DATES.

December. Year.
Name of Road.
1886. 1885. 1886. 1885.
$
Baltimore & Poto___Gross. 109,609 107,846 1,335,845 1,323,093
Net... 30,490 52,830 512,64 554,541
Buff. N. Y. & Phila. Gross. 194,702 204,517 2,568,782 2%%[%2&)7(@11
et... 2,860 58,317 411,271, 51087
Burl. Ced.R. & No. Gross. 306,779 266,909 2,933,309 '903'972
Net.. 96,681 48,347 800,905 .
Cairo Vincennes & C.Gross. 63,269 48,714 658,813 483,82
Net.. 12,815 5,713 145,339
Cam. &Atl. and Br.Gross. 20,597 28,219 599091 901,312
Net... def. 8,257 df. 10,269 129,77 8312;1%‘112
Canadian Pacific__Gross. 894,100 729,935 10,081, 80V 3595517
Net.. 280,245 241,033 3,703,485 562620
Cp. Pear &Yad. Val. Gross. 21,339 17,865 227,2251 95764
et.. 10,211 111,

26,728.4 5618 26,556,427

9,137
Chi Burl. & ©.. G 2,368,431 2,329.975
icago Bur ross 15:05374; 125684292

. 1,227,389 1,317,862
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December.’ Year. roads which will enable her to concentrate her
JXMB Of Boad. 1886. 1885 1886. 1885. entire military strength if necessary on her north-
$ $ ern and northeastern frontier in the shortest pos-
".Ham-ADayton-Gross 255,498 238,099 sible space of time ; that barrack accommodation on
* ;. 246,977 205,706 2,601,563 2,373,467 i i i i _
aD.Ind.8t1*& 0 ..Grog¢: §91, 78580 10121143 'Beoizar @ scale unpreceglented in French hlstqry is being pro
Oerel-d & Canton. Groes. 29,196 28,483 856,916 205,905 vided from Paris eastward to the confines of Germany;
Denver &Bio Gr....Gross. Gggigﬁ 504,179 8.138.018 511904 and that her army, large beyond the requirements of a
penver &Bio Gr.W.. Gross. gglggg Ejggg 1ggz%gg 1%%236 time of peace, and fired with the spirit of revenge, has
DesMoines & Ft.D . .G ross. iigﬂ ??%8(3) Egggiglg ?%ﬁg been brought up by its present commander-in-chief to the
Tenn. Va. & Ga.Gross. 438%? zltgggizzt ‘1‘%575531%421 H%E’,;—,‘%g very highest state of efficiency, both as regards equipment
AW i 46251 33,361 445,422 463,627 and discipline. Looking at Germany, we find her in a
j~W'tlKfe Den. City.Gross. 3368 5503 204'831 191561
i 184'374 150593 2,078,510 1,946,144 somewhat divided state, the government demanding from
grandBapids & Ind.Gross. 73777 16267 746822 603’715
joust. &Tex. Cent..Gross" 31%%332 332837 3,086%,,79 2 ggéiig ap_parently an unwilling people more money a_nd more mfen,
piuiaville &Nashv. Gross. 1,278,905 1,164,212 13,993,056 13 g;g 174 W!th however the prospect of a new Parliament -WhICh
v N O & Tex.G ross. g§g 873 S4o%ie 1803785 1390717 Will agree to the government’s demands; experiments
pos ™ ' | 134760 109.643 551,222 380,005 which show that the strongest forts which France has
penaValley........Gross. 4 249 10700881 def, 97,918 df. 110)857 | o Tu e ble of being demolished i
Mermphis & Chari... Gross. 177,797 - 158,934 144638 1%%%’%3 ui tor_1t e frontier are capable o_ eing emo ished in
Voxionn Central oookem 30880 330897 3.857.703 3,559/561 forty-six hours; and almost unmistakable evidence that
=Mexioan ' ' ' ” ! !
Net.1 231.916 173487 1404625 1.328.981 she has so arranged matters with Belgium, as to have the
utiw L. Sh. & W----Gross. 167,224 107,248 500 420888 i . . .
Net..  70.352 4,804 995, little kingdom on her side in the event of any attempt
Mm &Northwest. .Gross 3%?%% 26,991 233231 being made by either belligerent to enter her territory
Mm &St. Louis...Gross. 149,184 130.488 1,549,620 1;&3%% . . . '
Net.. 52076 69411 508,538 232,229 Turning eastward, we find the Czar steadfast in his pur-
Hah Chat. & St.L. Gross 229,946 193327 2,400,771 2,134,527 . . .
7,333 74,812 970,807 860, pose, not to give up what he claims to be his
YY.LB &W.... Gross 1,985,149 1,872,887 23,002.507 19v855,052 : . : ; ;
* et.. 559,741 515,360 g,ggg,ggg ‘3"3%8'382 right to interfere in Bulgaria, although less imperious
— 320,786 309,179 3,957, 1446, . .
HY.&NewEng Cross 97687 8758 L423eao 1197.687 for the present in the assertion of the same, and
ry. out AWest. GNrOtSS 93’2?3 df. 10,475 38,789 L 082,355 putting another huge loan on the market; we* find
' 1,129,440i 1,092, . .
y.Y.Busq. & West..Gross. 1%(2334512 ggﬁg 32%12”058 25739411?%411 Austria-Hungary following the example of Germany,
Vorfolk & Western. GNfgiS_. 20083 004 1261149 L121s29 and calling for a large appropriation to enable her
457,809 507,699 5,474, 1490, ; ; ;
Northern Central..Gross. 7831204 321254  1,931,94 2238307 to take the field in a manner worthy of herself, in
northern Pacific...Gross. 899,685 778 374 12329.552 & 261762 the event of hostilities breaking out; and we findj
Ofio & Mississippi . Gross. 298,918 312,904 3,827,350 3559555 further, that negotiations are being carried on, having for
Oregon Imp. Co..... G,\qgi's': 264,470 211,094 2998 0% 2.881.8%5 their object the renewal of thor entente cordiale between
, Gross 403152 492,450 5,345,652 5,102,738 ia- _ i
Oreg. B’y &Nav. CO.?\‘rOts'Sjl 103432 4957420 2361624 =2.306.508 ,:us;rtladrubngary,t ielr(rjnfamyh arl1(db Ittlil)F/e tr_1e o(kj)]:zct un.
Pennsylvania (all lines east oubte emn 0 NO In chec [0} ussia an rance.
o Pitish. &E(rle) .Gross. 1,428,216 4,046,682 50,379,068 ‘156?13555%; .y g . .
Net.. 1,308,182 1,359,201 17,759.482 16,135,269 Looking around in a more general way, we find here
Philadelp’a & Erie ..Gross. 301,174 279.429 3,708,484 1585 881 . .. .
Net.. 91,886 104,076 1,465952 1,292, and there the self-preservation spirit also, active and
fPhila. & Beading.. Gross. 1,576,714 1,848,777 29,511,589 28,200 L os : - i )
Net.. '668202 730,778 12748,801 j2302.348 turning existing circumstances to account for the benefit
P.&R. Coal & Iron .Gross. 1,342,525 1,345,258 15,843,679 df s
Net.. df. 21649 df. 75,570 d1,093,132 4%%22% of the future. The British Government, for example, has
Pittsburg C. & St. L.Gross. 472,127 392,588 4,752,596 .03, d 0 f th 's Jubil in India by th
144745 108824 1,621,908 1351990 made exce ent use of the Queen’s Jubilee in India by the
155,61 1689, 1741, - - . - . .
fBome Waterin & Og. ﬁr"fs; 233,294 193818 13715 ‘0281020 liberation of prisoners. It is a wise sowing of seed. The
8tJo. & Gd. Isl'd..Gross. 198345 122320 Lobeioes l’gggjg% Belgian King, thoughtful in time, and well aware that his
Summit Branch......Gross. 103,906 131,170 732,838 “gg'915 throne.and kingdom are safer under German protection
UnionP acific........ Gross. 2,343,543 2,303,118 26,603,797 25,674,675 .
i ifi Noss 2343593 9;‘;%’%%2 ?%22 %% %ggg éﬂ than under that of France, has evidently concluded to go
WestJersey & Brs.-Qross. 8135§765% 14’834 503275 476,618 With the Empire rather than with the Republic. Under

tSinoe Aprilin 1886 the Utica & Black River is included,. making
mUsage 655 miles, against 449 last yean * Mexioan currency,

tFigures here are oa the old basis of affairs. o
f Notincluding Central of New Jersey in December in either year.

THE EUROPEAN SITUATION—CHECK AND
COUNTERCHECK. - -

Never before in modern times has Europe~so much
resembled a great political chess-board. Look in what
direction you may you see eagerness and anxiety. The
play is not reckless. It is, on the contrary, slow, ealeu
lating, cautious. It is move and countermove—check and
countercheck, ~Vhat impresses the onlookgjyg,that the
dominant feeling on the part of the great players is not
somuch a desire to win as a determination not to be
defeated. As a result we have a state of things which
differs from actual warfare mainly in*the one particular
that blood is not being shed, and a tension of public
feeling which actual warfare could hardly increase.

In the meantime it is interesting and instructive to
observe just how the different powers are occupying them-
selves, and in what directions their energies are being
8pent. If we look at France, we find that she has built
what seems an impassable barrier of fortresses along the
entire frontier line which divides her own soil from that
of Germany; that she has constructed a system of rail-

the regia of the Republic the throne would disappear, and
the-vocation of the Belgian King would be gone. Even
if incorporated with the Empire, the Belgian Kingdom
would not cease to be. It would simply have exchanged
absolute independence for qualified independence as a
member of thé Imperial German Confederation. Italy
again has a longing desire for the recovery of Nice and
Savoy, just as France has for the recovery of Alsace and
Lorraine ; and if a general European war should offer her
the opportunity, she would most undoubtedly take advan-
tage of that opportunity to effect such recovery. Hence
her desire for the renewal of the understanding with
Austria and Germany ; and hence the request that the
scope of "the agreement should cover equally-questions
affecting their rights in the Mediterranean as well as
guestions affecting their rights in the Balkans.

Nor is it at all wonderful that in this general self-inter-
ested outlook—this desire to turn to advantage existing
circumstances, and possible coming events—we should
find the Pope as much and as actively concerned
as any of the secular governments. He has something to
gain-—he has also much to lose. It is somewhat singular
to find his influence given to Germany as against France.
France is a Catholic country ; and her princes have for
centuries been regarded as the eldest sons of the Church.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



232

Germany is in the main Protestant—so much Protestant
that the triumph of Germany against Prance would be the
triumph of Protestantism against the Papacy. Yet the
Pope has advised the Roman Catholics of Germany to
vote for the Septennate. Why, it is not difficult to ex-
plain. The reasons are three-fold.  He is angry with the
French Government for its treatment of the priests and of
the Church generally. By advising in favor of the Sapten-
nate, he administers to the French Government what he no
doubt considers a wholesome rebuke. Of course he desires
the re-63tablishment in some form of the temporal sove-
reignty of the Roman See. By advising in favor of the
Septennate he bids for the support of Bismarck and
of the Imperial family. The Pope further wishes the
annulling or at least a further modification of the May
Ifcws ; and there can be no-doubt that his action in regard
to the Septennate will produce fruit in this direction. He
has made the Imperial Government of Germany his
debtor, and a modification of the May laws will be the
easiest and perhaps the most satisfactory way of meeting
the obligation.

Such is the peculiar condition of Europe at the moment.
It is a condition far from satisfactory. It is a state of
things incompatible with the welfare of the people. So
long as it lasts, real progress will be impossible.  The milr
tary spirit is virtually supreme in France, in Germany, in
Austria, in Russia and in Italy. Under such circum-
stances, as Professor Virchow said on Tuesday at Berlin,

commerce, industry and all things that promote the hap-

piness and comfort of the people must be sacrificed. If
there be any consolation at all in connection with the
matter, it may be found in this consideration— that rivalry
in building up huge armies and armaments is really a con-
dition of war; that nearly all that is accomplished by
battles is accomplished by this rivalry; and that the strife
if hardly less ruinous of all that concerns the life and
well-being of peoples, is at least bloodless.

! GRAIN RECEIPTS AND TRUNK LINE
EARNINGS THEREFROM.

The January statement of the grain receipts at New
York is in nothing so striking as in the large proportion
of the total movement shown to have come by the various
or miscellaneous railroads. The same feature has been
observed in previous exhibits, only less strongly developed.
In December, indeed, the amount was heavier than now,
reaching over a million bushels, against the present figure
of 845,030 bushels, but in that month the total receipts
were at least 30 per cent greater than for January, so that
the percentage of the whole was less. This percentage
for January is 12-20, or nearly four times the heaviest ratio
in January of other recent years—namely, 3-27 per cent in
1884. Moreover it is greater than the proportion brought
in this year by either the Pennsylvania or the Lacka-
wanna, whose percentages are respectively 7*81 and 9-04.

Of course, all know that the gain by these miscellaneous
roads represents simply the increasing aotivity of the
Lehigh Valley outside of the pool, but the significance of
the present augmentation lies in the demonstration it
affords of the correctness of the current supposition that
the higher the trunk line through rates the greater the
power of outside roads like the Lehigh Valley to secure
enlarged amounts of the through business. The Lehigh
Valley has no through line of its own. It uses the Penn-
sylvania into New York, and is dependent upon the Erie
for its connection with Buffalo. Hence the road labors
under disadvantages, and it has always been claimed, and
with reason, that it could only secure a share of the
through freight by offering concessions to shippers. Such
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concessions are impossible when rates are low~be~~
then the margin of profit is not high enough to penaHf
any reduction and cover cost; hence it is only in a perjod
like the present of high rates that the road becomes**
factor in the competition. All through 1886 the trunk
Unes maintained a 25 cent tariff on grain, and that
was the reason why the outside or various roads contri
buted increasing amounts to the total. But if the 25 cent
rate offered an inviting field for competition, evidently
a 30 cent rate made the temptation still stronger. Now
the latter has been the official figure since the 20th of last
December. It is true the rate has not been strictly
observed by some of the trunk lines, but the prevailing
charge was higher than 25 cents, and to the extent that it
was, the margin for outside competition was increased.
It is under these circumstances that we find the propor-
tion carried by the outside roads which stood at 3-62 per
cent and 3-60 per cent respectively in October and Novem-
ber, when the old rate of 25 cents wa3 in force, increased
to 11-33 per cent in December, when a higher rate wes
quoted part of the month, and to 12-20 per cent in Janu-
ary, when the higher rate was quoted the whole time. It
is not to any one cereal, either, that the competition ha3
extended, for the total of 845,030 bushels carried by these
roads in January, comprised 261,800 bushels of wheat
139,932 bushels of corn, 113,580 bushels of oats, 88,125
bushels of barley, 7,700 bushels of rye, 19,950 bushels of
malt, and 213,943 bushels of flour and meal. In the fol-
lowing table we give the total amount of grain carried by
each route, and the percentages, in January for six
years.

RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING JANUARY.

January. 1887. 1886. 1885. 1884. 1883. 1882.
N. Y. Cent..bush. 2157930 2,078,001 3,308,079 8,144,434 4548973 3382653
Percent. 3115 4205 3865  52.66 4954 5512
Erie ... bush. 1,721,532 1,203,864 1,554,530 1,243,459 2,784,824 2028913
Per cent. 2486 24-83 18-16 20-82 30-33 3300
Pennsylv’a. .bush. 540,015 681,649 945238 744,680 1,426,522 524851
Per cent. 7-81 1409 11-05. 12-47 15*53 8155
Del. li. & W..bush. 636,389 838,171 1,318,460 432,128 146,915
Per cent. 904 7-00 15-40 7-23 P59
West Shore..bush. 953,805 376,215 1,140,308
Per cent. 13-85 7-77 13-32
Various RRs.bush. 845,030 110,330 98,850 195,870 69,182 79314
Per cent. 12-20 2-28 1-15 8-27 0-76 19
Total HR. .bush. 6,850,601 4,788,280 8,385,465 5,760,071 8,976,416 6,015,736
) Per cent. 98-91 98-97 97-73 96-45 97-75 9798
River &coastw.bu. 75,792 50,060 193,917 211,558 206,595 121,085
Per cent. 1-09 1-03 2-27 3-55 2-25 204
Oanal.........bush.
Percent. e

Total all...bush.. 6,926,393 4,838,290. 8,559,382 5,971,629 9,183,011 8,130,821

Note. Inthe above table flour has been reduced to grain ou the basis
of 41a bushels to a barrel, and no distinction made in the weights of the
diflerent kinds of bushels, all being added together on the same basis.

This would seem to show that the Lehigh Valley has
gained mainly at the expense of the New York Central
and the Pennsylvania. In this we refer of course simply
to the percentages, for in amount every road with the
exception of the Pennsylvania carried more than in the
previous year, when, owing in part to exceptional circum-
stances, the total movement had been extraordinarily
small. The Lackawanna and the West Shore have done
particularly well, having gained both in amount and ratio
as compared with 1886. But the West Shore’s gain has
not been sufficient to offset the Central’s loss, so that the
two Vanderbilt roads together this year have 45 per cent
of the total, a large proportion of course, but comparing
with 5Q-72 per cent the previous year. The Pennsylvania
has suffered most, its percentage being less than that of
any othe~, and standing at only 7-81, against 14-09 in
1886. The Lackawanna, though having gained on the
previous year, is decidedly behind its ratio of 1835.

W ith reference to the earnings from the business, as
the movement has been so much heavier than in the pre*
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Vous year—including the i‘various roads,” the gain is
1062,371 bushels, and excluding them it is 1,327,671
bashels—it foUows that that fact alone would increase the
results ; but in addition the rate was higher. We have
«ready stated that the established tariff was 30 cents this
year : last year it was only 25 cents. All reports agree
however that the 30 cent rate was not lived up to. Just
howmuch to allow for that circ umstance it is difficult to
ay. Some freight undoubtedly went forward at the
regular rate— much more probably was taken for two or
three cents less, and possibly some at greater concessions.
All things considered, we estimate that 27£ cents would
he a fair average for the whole month. On that basis the
rate east of Buffalo would stand at $2 75 cents per ton this
year, against $2 50 per ton in January last year. In 1885
rates were utterly demoralized and the average for the
month was not above 18 cents per 100 Ibs Chicago to
New York, or $1 80 per ton from Buffalo to New York.
Allowing for these varying rates, and calculating the
weight of the deliveries on the basis of the generally
accepted standard of the weight of the bushel on each of
the different cereals that enter into the totals, the follow-
ing is the comparison of the earnings of the five leading
roads.

approximate gross revenue from through grain tonnage.

Month of January.

1887. 1886. 1885.
$ « t

137,000 118,000 132,000
110,000 65,000 61,000

34,000 37,000 37,000

40,000 18,000 52,000

61,000 21,000 45,000
382,000 254,000 327,000

We thus find an important gain in revenue. As against
earnings of $254,000 from the grain tonnage in January,
1886, the earnings this year were $382,000, an increase of
$128,000, or just about 50 percent. This does not include
the revenue of the *various” roads. The Pennsylvania
has lost $3,000 as compared with last year, but the Cen-
tral has gained $24,000, the Erie $45,000, the Lacka-
wanna $22,000, and the West Shore $40,000. In 1885
the receipts had been much heavier than in either the
present year or last year, hut, as already said, rates were
much lower ; as a consequence the 1887 earnings are
above those of that year, too—some $55,000 altogether,
though the Lackawanna, like the Pennsylvania, falls
behind.

RAILROAD EARRINGS.

The roads that have thus far reported earnings for the
second week of February show a ratio of gain smaller than in
any other week this year, the percentage of increase being | 21f
as follows.

2d week of February. 1887. 1886. Increase. Decrease.
$ $ ? $

Buf. Rooh. A Pittsburg .. 27,840 28,297 2872 457
Cairo Vincennes A Chic . 12,646 y.v74 ,
Canadlan Pacmc . 139,000 112,000 27,000
CMdi Atlantic . 36,555 27,552 9,003
Chicago AEast 1linois.. 34,870 32,682 2,188 28 894
Chio. Mil. ASt. Paul....... 343,000 371,894 '
Cincinnati Ham A Day.. 53,586 9,47 4,112
Denver A Rio Grande 1?2?%? 1%%%%8 4525
Det. Lansing A Northern. 10347 ggg%z ggég
Louisville N. Alb. A Chic. 34,105 837 ,
Milwaukee L. S. A W est.. 41,540 ﬁlgog 12%%%
Milwaukee A Northern .. 15,675 75 )
N. Y. Ont. AWestern___ %gé%}l ig,ggg 1%828
Norfolk A Western.......... 125:31 1?%%22 ,310 25.067
Peoria Dec. A Evansville 15,845 ,
St. Louis A 8an. Fran 90,300 67,945 22)35d
.Toledo A Ohio Central... 19,363 12,933 6,430

Total (19 roads).... .. 1,263,935 1,178,902 143,976 58,913
Netincrease (7*21 p, ct.). e 85,033

For the 1st week complete returns cover 68 roads, and they
show 14% per cent increase,
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I*f week of February. 1887. 1886. Increase. Decrease.
$ Y 43,815
Prev'lyrep'ted (20 roads) 1.2i84,616  ,164,404 164,027 1100
Baff. N.Y. AP 42,500 43,600 '
Catro Vis. £Chic 12,061 7,583 4478
Central lowa....". 23,217 21,461 |3’]7_8(75
Chicago A West Mich . 22,677 19,570 8284
Cincinnati Ham. ADay 55,069 51,781 14656
Cin. N. O. & Texas Pao.. 56,487 41,848 '
Alabama Great So.. ... 29,244 20,156 9,088 206
New Orleans A N. £ ... 11*318 1%8%? 2 147
Vicksburg A Meridian.. 11,078 8375 5037
Vicksburg Shrev. & Pao. 3,412 , 195
Cincinnati Rich. AFt. W, 6,386 6,193 1818
Cincinnati Wash. & Balt. 37,887 36,074 H
Cleveland Akron & Col.. 8,549 7,714 1869
Col. & Cin. Midland........ 6,743 4874 , ) 117
Des Moines A Ft. Dodge. 4,856 6,97 '
East Tenn. Va. & Ga........ 96,687 72,963 2%?21
Evansville ATerre H .... 14,652 12,800 5’504
Flint*Pere Marquette.. 42,577 37,183 3751
Ft. Worth & Denv. City.. 9,157 6,436 S6EE
Grand Rapids & Ind...... 35.925 28,269 45932
Grand Trunk of Canada.. 307,456 274,72 5399
Houston & Texas Cent... 45,184 42,855 ' 4599
Ind. Bloom. & Western.. 51,940 ggvﬁg ‘9579 '
Kansas City Fort S. A G. 43,692 ! 12'378
Kansas City Spr. & Mem. 31,954 17,679 Tais
Kansas C. Clin. ASpr... 5,334 3,340 3’154
Louisv. Evansv. ASt. L . 17,159 15,005 25850
Louisville ANashville.. 281,035 237,185 2380
Louisv. New Alb. AChic. 32,598 27,118 3803
Marquette Hough. A On. 9,868 6,065 3718
Memphis A Charleston .. 37,276 27,560 283
Mexican Nat. (So. Div.).. 19,665 14,008 I 316
Minnesota A Northwest. 14,637 3,321 , €273
St. Jos. A Grand Island.. 20,501 26,774 4918 '
St. LoulshAlton AT.H.. %gg% %ggég 1701
Branches , ! !
St. Louis Ark. A Texas . 42,849 34,571 ?%g
Valley of Ohio.....cccouvnvve. 10,54 9,335 ’ 3395
Wabash St. L. A Paoiflo. 96,298 9%?%% 3734 '
Wheeling A Lake Erie.. 12,469 P 5'370
Wlsconsgn Ccentral 2?%;% 1%87%« 1e90
Minn. St. Croix AW|s , ' ’
Wisconsin A Minnesota 12,430 2,313 10,117
Total (63 roads)......... 2,994,820 2,619,958 436,367 61,505
\T«t 04*69 n. Ct). 374,862

fjXtfttetars! Cammjetrcial You&XlIshSet»«

[From our own correspondent.!
London, Saturday, February 5, 1887.

The week just concluded will be noteworthy for the sharp
blow which has been struck, and struck effectually, at the ex-
tensive weak “bull” account openon the Stock Exchange.
At the close of 1886 the pressure was rather severe; so much
so that a few minor members of the Stock Exchange were
unable to meet their liabilities. Continental speculators,
however, managed to stave off their collapse for a few weeks
longer. The more important entanglements seem to have
been at Paris, but considerable disorganization was also re-
ported at Berlin and Vienna, Rome and Madrid. Wheréas
in December last the break-up in speculation here was chiefly
amongst those interested in home and American railways—
foreign bonds scarcely suffering—this time it has been the latter
class that has suffered most. For the last twelve months the
Continent has been steadily buying up all those stocks which
are freely dealt in on the London, Paris and Berlin markets,
such operators being in no small measure assisted by money
borrowed here. During that period home operators have
Btudiously avoided foreign stocks, or at least their commitments
in them have been altogether insignficant, and with the
political horizon becoming yet more gloomy, these stocks
have latterly fallen into still greater disfavor. Hence, when
the foreign speculator wanted to sell, there was no market for
his securities, and a state of semi-panio ensued.

Tha Bank of England directors have reduced the rate of dis-
count from 5 per cent, at which it was fixed on December 16,
to 4 per cent. The Bank is still underbid by the open market
to the extent of over 1 per cent, and unless political anxieties
should induce the directors to adopt a policy of caution, it is
not improbable that a further reduction will be made at an early
date The actual demand for money just now for trade pur-
poses is comparatively small, although the supply of bills has
rather increased, whilst Stock Exchange requirements are
certain to be reduced, as the “bull” account has been very
materially curtailed. Following the lead of the Bank of
England the joint-stock banks have reduced their rates
of allowance on deposits 1 per cent, giving 2% per cent for
money at notice. The discount establishments having already
lowered their rates % per cent, repeated that movement, and
now give 2% per cent for money at call and 2% per cent if
with notice. The weekly Bank of England return shows no
great change beyond an increase of £598,869 in bullion, raising
the stock to £21,429,000. A favorable feature is, that of the
gain £360,000 came from abroad.
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The following return shovys the posmor) of the Bank of London. Sat.  Mon. Too». Fed. Thur. i
England, the Bank rate of discount, the price of consols, &c Silver, peros Uie 46% % o ’
......... 0
Jonsolls ;or money.. 168» |188>>.t]6 lé?)»oi* l&gﬁ 168%0 ol
1887. 1886. 1885. . Oonsols for acoonnt.. n 100% 9
. 1884 Prch rentes(ll-ggfrls) fr 77*1 7715 77*02% 77 57 100/“9 |00V
Clroalatlon, excluding 7-day and £ £ £ £ Q. 8. 4i«s of .o 1113s 0 111%  111% 110% %} vy
other bills... . 28943625 24,413.035 24,310,285 25034485 d.S. 4s of 1 1314%  131% 13006 130% 130% %%805"
Public deposits 3670220 4028556 7118413 7,999472 Canadian Pac'f' oo D905 63%  62%  63% 62% gy
Other deposits..... 23,854,170 25453600 22,041,158 22,174.330 ‘Ssr?glc';"nﬂm'%ﬁtsﬁ’oac“k““ Do Saw 93 o4 8% 9y
Government securities. 13531805 18746615 18653,665 14453068 Ulinols Central. ... 1304 1337 132 135" 040 34
Other securities.......... 18926692 20441927 20593446 21410677 Pennsylvania.. 57% 57% 57% 57 57 132
Reserve of notes and ooln.. 18,285,353 18,878,893 13.965671 12,212501 Philadélphia£ Beadlng 1935 19%  19%  19% 9%, i?)o%
Coinand bullion....... 21428978 22,041,928 22545956 21,496,986 New YorkCentral... 115% 115% 115% 115% 1i>‘% 115%
Reserve to liabilities 47-70p.c. 45%p.o.  46%p.e. 404 p.c- ’
Bank rate . H
ape  gpe  Apc e Commercial mxAWtt&czllnuzavLS Mtvos

1007 @8V 101«d.
146,212,000 180,697,000 188,647,000 119,107,000

Messrs. Pixley & Abell write as follows on the state of the
bullion market:

Gold—With but slight demand for India, the bank has received most
M the arrivals. The amountso purohased Is£361,000,and the amount
«10,000. The arrivals are £6.0jO from West Indies,
£23,500 from Central America, £70,00 >from India and £317,000 from
Egypt; total, £416,500. £47,500 has been shipped to Bombay.
Silver—The arrivals by the Rlver Plate and Chilian steamers comin
ou rather a dull market; were sold at 47d., showing a decline of 0%a
This price has slnoe been steadily mamtalned the demand being on
Continental aooount, but with slightly lower exchanges from India the
market has now a weaker tendenoy. The chief arrivalsare £16,000
from River Plate and £12,000 from Chile; total £28,000. The P. AO.
steamer takes £68.000 to Bombay.
Mexican Dollars, ex “St Germain"have to-day been fixed at 46d.,
there is little inquiry. The following paroels "have arrived: £107,-
000 from Vera Cruz and £12,000 from New York; total £119,000.

The Bank of England has reoeived tenders for £2,155,000
Treasury Bills. The whole amount was alloted in three
months’ bills, tenders at £99 5s. [1°d ., receiving about 88 per

cent; above in full. The average rate was £2 15s. Ij~d. per
cent.

National Banks.—The following national bank has lately
been organized:
3,635—The Keystone National Bank of Manheim, Penn. Canit&l «ao

%00 Wllloughby Litzenberger, Presudent Frederick G Bro»«V
hie «rosey,

Imports and Exports for the W eek.—The imports of last
week, compared with those of the preoeding week, showa
decrease in dry goods and an increase in general merchandise.
The total imports were $9,588,474, against $8,905,091 the
preoeding week and $7,529,145 two weeks previous. The ex-
ports for the week ended Feb. 15amounted to $5,192,808, against
$3,586,886 last week and $5,919,566 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Feb. 10, and for the week ending (for general
merchandise) Feb. 11; also, totals since the beginning of the
first week in January:

FOREIGN IMPORTS AT HIV YORK.

. For Week. 1884. 1885. .
The prospectus of Messrs. Allsopp & Sons, Limited, has ap. 1886 1887.
i i Dry Goods.... $3,735,216  $2,185,795  $3,464,670
peared durlng_ the vyeek, gnd has met w!th almost as grea_t a 2rooei 11895766 4156765  5436/049 $3, igg %gg
success as Guinness’s. It is of course quite a matter for conjec-
ture, but the estimate is that the capital required—£8,800,000  since jan. 1. $8,630,982  $6,342,557  $8,901,309  $9,583,474
m-has been subscribed for some 20 times over. Some guesses Dry Goods..... $16,578,902 $12,999,747 $15,588,743 $17,636,573
3 A N N . Gen’l mer’dise.. 33,704,643 27,033,549 32,786,403 33,788,269
go indeed.as high as £100,000,000 written for. The capital is
Total 6 weeks.. $50,283,545 $40,033,296 $48,375,146 $51,424,842

divided into equal proportions of ordinary shares, 6 per cent
preferences and 4% per cent debentures, and the tenders sell
the property for £8,800,000, taking one-third of the purchase
money in equal amounts of each kind of stock and the balance
in cash. The £10 shares have been at apremium of 4, but
have since fallen to 8.

At the public sales of colonial wool some large purchases are
understood to have been made on American account, and

In our report of the dry goods trade will be found the im*
ports of dry*goods for one week later.

The following is a statement of the exports (exclusive ¢*
specie) from the port of New York to foreign ports for the
week ending Feb. 15 and from January 1 to date:

EXPORTS PROM NBW YORK FOR THB WBBH.

qualities suitable have been very firm. 1884. 1885. 1886. 1887.
The position of the grain trade is hardly so strong as it was. Eorthe weekd... %g,ggg,(z)%g $5,787,330  $4,674,126  $5,192,308
Notwithstanding the war rumors so freely circulated, and "rev-reported.. 393, 36,166,770 29,018,808 27,186,624
Total 6 weeks.. $36,787,278 $41,954,100 $33,692,934 $32,378,932

gome slight improvement advised from New York, wheat here
has been dull of sale, and a relapse of something like Is. per
gr. has been general. The weekly average price having gone
as high as 85s. 5d., or nearly 6s. per gr. above the quotations
current at the middle of October, it seems now as though for
the moment at least the top had been reached. The quantity
of wheat and flour on passage is quite 850,000 grs. in excess of

The following table shows the exports and imports of specie
at the port of New York for the week ending Feb. 12, and
since Jan, 1, 1887, and for the corresponding periods in
1886 and 1885:

EXPORTS AND IMPORTS OF SPBOIR AT NBW YORK.

- . L - - Export». I tr.

what it was last year. There is nothing in the statistical posi* Bold. xport» mport>
tion just now to warrant the expectation of any speedy return Week.  SinceJan.l ~ Week. \Sineelan.l.
of firmness, unless indeed rumors of impending war on the SreatBritain ...... $17,400 $29,188 $1,5g2,107
Continent should consolidate Linto actual facts. The much Getmany . 310000 314.380 356010
milder weather has been against the trade, and has checked Xgitlggdles 15,862 45,087 5,823 252 %4
any inclination to speculate for the rise. loath America...... 250,633 663,643 5,040 42,260
The following shows the imports of cereal produce into the i1 otheroonntries. 8000 112,458 1.920
United Kingdom during the first 22 weeks of the season: Total 1887. $601,895 $1,164,956  $10,973 $3,228.012
Total 1886. 904,686 3,621.142 126,287 1,070,844
IMPORTS. Total 1885. 601,069 2,370,572 629,821 2,543,084

OWE 21408 610 22817368 21066305 25933121 Silver.
o 10131975 6502383 8.385.242 9,280,993 gcreatBritain...... $213.200  $798.000 $
6802412 48120060 4911314 57180056 Glrmany .l : 41000 1,225
1,063,137 953,522 974,480 827,009 veetlndies. 12.053 15708 135,008
- 1130725 1,434,456 1,657,205 1,250,288 piaxice. . 15.899 15°809 151 9.2
. 10,945,445 11423/959 8,539,781 12,424,335 g SHICQ e s 1076 3316 3396 66. 5e8
. 6,931)163 5413717 6,874,180 6.783,732 3| Othercoumr,’é’; ' 7000 '
Supplies avallable for consumption (exclusive of stocks on Total 1887, » $345,175 $i;tf23,810  $19,155  $211,860
September 1): Total 1886....... 282,714 2,006,215 10,0«5 77,218
Total 1885....... 305,777 2,079,205 4,326 113,910
..... C i 886-87.  1885-86.  1884-85.  1883-84.
Tmportsof wheat.owt.21,408,610 22,917,368 21,066,705 25,923,121 : :

imBorts of flogr ot 6931163 5413717 6.674,180 6,783,732 Of the above imports for the week in 1887, $2,600 were
Bales of home-grown..15,»57,582 19,036,135 21,217,135 20,584,843 American go|d coin and $5250 American silver coin. of

the exports during the same time $49,462 were American

Total s v, 44,297,355 47,367,220 49,158,020 53,291,696
1886-87. 1885-86. 1884-85. 1383-84. i i i i
Aver, price wheat........ week. 35s. 5d. 29s. 7d. 34s. 6d. 37s. 9d. gold cein and $2,977 were American silver coin.
Aver, price wheat........ season. 32s. 5d. 30s. 8d. 32s. 5d. 39s. lid. Foreign Trade of New York—Monthly Statement.—In

Bnfliih Financial markets—Her Cable.
The daily dosing quotations for securities, &o., at London
are reported by cable as followsfor the week ending Feb. 18:

addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full month of January,
also issued by our New York Custom House. The first state-
ment covers the total imports of merchandise.
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IMPORTS INTO NEW YORK.

1887. 1886.
Month General General
Dry Merchan-  lotaL GDr()j/* Merchan-  Total.
Goodb. e, 00d™. " e,
= $ $ % $ % %
luinsrT-* 11,109,704 23,748,188 34,907,892  9.410.164 23,389,735 32,769,899

EXPORTS FROM NBW YORK. CUSTOMS RECEIPTS.

Total Merchandise. At New York.
Month.
Month. 1887. 1886. on 1887, 1880.
$ $ f $
24,476.887 23.723,616 January. 11,792.809 10,925,448
Dubugue A Sioux uny.—me umwu 0" a

nfthis city, in the suit of Woodruff against Drexel, Morgan &
H and the Dubuque & Sioux City Railroad directors, en-
inined the defendants and their agents from voting at the
mhareholders’ meeting-on certain shares which Woodruff de-
bited with Drexel, Morgan & Co., and on which he gave
them a proxy, under a circular issue by the railroad company,
December 18, 1886. )

The meeting was held at Dubuque, la., Feb. 14, and the
following account was given by the press dispatches:

«The meeting of the Dubuque & Sioux City shareholders was held
here vesteiday. During the call of the roll of shareholders a large
number of proxies, representing about 5,000 shares of stock, were
Presented and rej ©ted by tue parties in control of the meetln?. on the
»oundthat proxy voting in lowa is not legal. The wholeTblook of
Sock held bv Drexel, Morgan A Co., as trustees, was rejected also on
account of the vote not having been signed by Drexel, Morgan A Co.
nersonally and not as trustees. The only shares whioh could be voted
were those held by Harrlman A Co., who voted them personally. At
close of the meeting the following were declared eleoted: Edw-ud &—
rirnan, Albert Wilcox and William DrGuthrieof New York, and Edward
C Woodruff of New Jersey. To HU the unexpired term of George H.
Warner, resigned, W. J. Knight of Dubuque was declared eleoted.
During the noon recess the persons interested with Drexel, Morgan &
Co held a meeting and eleoted the former directors: James A Roose-
velt Abram 8 Hewitt, J. Pierpont Morgan, and Lorenzo Blaokstone
for the full term, aud Wilson G. Hunt for the unexpired term. There is
no doubt but the final adjudication of the matter will be made by the

courts.”

Grand Rapids & Indiana—The report for the year 188«
shows.—Cross earnings, $2,098,126. an increase over 1885 of
1151,983; operating expenses show a decrease of 5 per cent;
the net earnings and other credits were $760,593, an increase
cf$156,878; charges to income for interest and other accounts,
$746,405, leaving a surplus of $14,187. The net earnings
exceed by $109,198 the previous best record.

N Y. Citv & Northern.—The Evening Post of Feb.
16th, said : “ The sudden.rise last week of N.Y. City & North-
ern consol, bonds from below 70 to above 73, and their decline
below 70 during the last two days is explained. ® Some time
since parties claiming to be in close relation with the New
York Loan & Improvement Company, the principal holder
of the junior securities and stock of the company entered into
negotiations with the Committee acting for the Consolidated
bondholders. They submitted a scheme which they claimed
would be accepted by the Loan S Improvement Company,
if agreed to by the Committee. A majority of the ~members
of the Committee endorsed the scheme by their signatures
with th© understanding that it would b©acted on and adjusted
at a meeting of the Board of the Loan & Improvement Com-
pany. That Board, however, adopted the following resolution:

“Resolved, That the proposition submitted by Mr. Stone this day for
the settlement of the controversies between the N. Y. Loan A Improve-
ment Company and the N.Y. City A Northern R. R. Company and ItS
bondholders be declined.”

Tennessee Coal & Iron.—The Tennessee Coal Iron & Rail-
road Company has set aside 4,000 acres of land at Easley and
capitalized the Ensley Land Company for the sum of $10,000,-
000. It will retain one-half the stock in its own treasury; has
soldprivate ﬂarties one-quarter of the stock, or $2,500,000, and
offers shareholders of record March 1 the balance in the
proportion of 25 shares of Land stock to each 100 shares of
Iron and Railroad stock, the price to be paid being 10 cents on
thedollar. Ensley is six miles from Birmingham, and the
prospectus figures that the stock which is offered for 10 cents
iIsworth 40 cents on the dollar, with the land reckoned at
$1,000 per acre. The 4,000 acres are put in at $2,500 per acre.

A statement of the company’s present situation is given on
another page.

Tonawanda Talley & Cuba—An agreement of bondholders
looking to reorganization of this road provides for payment to
Metropolitan Trust Co. of $5 on each bond, and on floating
debt claims $3 per $1,000 and on stock $10 per 100 shares.
Securities deposited with said Trust Company to be used for
purchase of said railroad property or to borrow money.

Wabash St Louis & Pacific—The Wabash Purchasing
Committee will go to St. Louis next week to conform to the
requirements of the United States Court in respect to paying a
certainsum of money into the registry preparatory to taking
formal possession of the pr0||oerty westoT the Mississippi River.
Itis rewrted that the legal name of the new company will
be the Wabash St. Louis & Western Railway Company, and
articles of incorporation in conformity thereto will be filed in
Jefferson City about March 1. o

—Notice is given to the bondholders of the main lines of the
Wabash Railway System east of the Mississippi that fore-
closures of the Second Divisional Mortgages have been
determined upon under the plan of reorganization in prepara-
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tion by the committees, and th**y have been commenced.
Mr. B. F. Romaine, Jr., 20 Nassau Street, is Secretary of tho
Committee of First and Second Mortgage Bondholders.

The twenty-seventh annual statement of the Equitable
Life Assurance S ciety for the year ended Dec. 31,1886, make»
a remarkable showing. The amount of assuranoe written in
1886 was $111,540,203. and the outstanding assurance ou Jan.
1, 1887, aggregate-1$411,779,098. The assets on the same date
were valued at $75,510.473;*the surplus over 4 per cent reserve
was $16,855,875. and over the New York standard, at 4)4 per
cent, $20,495,175. The inorease in surplus for the year on the
4 per cent basis was $2,494,666, and of assets, $8,957,085. The
total net assets on Jan. 1, 1887, being $70,196,260.

—The New York Life Insurance Company comes to the
front again with a statement for the year 1886, showing fur-
ther large progress as compared with previous years. The
total insurance written la 1886 was $85,178,294, and the total
in force at the eud of the yraf was $304,373,540. The assets-
onlJanuary 1, 1887, were $75,421,453, and the surplus as to
policy-holders on the company’s standard was $12,256,952; but
on the State 4" per cent Btaudard, $15,549,819.

—Attention isoalled to the oard of the New York Produce Ex *
change Bank inthe Chronicie to-day. This institution, with a
capital of $1,000,000, is too well known to need any commenda-
tion to merchants and others for its general banking business,
but attention may be oalled to its special busiuess in bills of
exchange and letters of credit, and all parties having occasion
to deal In these will do well to give the bank a call.

—NMessrs. Griswold Sc Gillett, dealers in investment securi-
ties, No. 3 Wall Sc e»t, have for sale a few of the KnoxvilL &
Ohio Railroad 6 per cent gold bonds running till 1925; also
the first mortgig@ 6 per cent boads of the Grape Creek Coal
Company of Danville, 1ll., which has been in successful opera-
tion for over three year*, with Iarge net earnings; also the
Fort Smith & Yan Buren Bridge Company’s 6 per cent gold
bonds, running 25 years, and guaranteed by the St. Louis &
San Francisco Railroad Company.

—The Ontario Silver Mining Co. will pay its usual dividend
of $75,000 for the month of January at the transfer agency of
Messrs. Luunsb”ry & Co., Mills Building, on the 28th.

—The Homestake Mining Co. has declared its January
dividend of $25,000, payable at the transfer agency of Messrs.
Lounsbery & Co., 15 Broad St., on the 25th.

Auction Sales.—The following were sold at auction this
week by Messrs. Adrian H. Muller & Son:

Shares.
71 Reims. A Sara’'ga RR.Co0.161
20 N.Y. Life Ins.ATrustCo0.555
18 Nat. Bank of Commerce. 175
10 Oswego A Syracuse RR.

Co., guar. 9 per cent (ex ..140
divi end).. P ,,,(,,173 75 Tradesmen's l\(ljat. Bank.. 105*2
Bonds.

%gg?ubrthF'Nati c 2%**9 $8,000 City of N. Y. 7s, Im
o o % ire > "Stock, dt}le 1«92.. .ii9*<?Aint.

8- Peter Cooper Fire Ins.Co.l 77
. 7s, Park |
Imp Stock,due 190i.147Bs Aint.

5 Amcirioan Bank Note Co.$44
50 Madison Square Bank...100
25 Pr->v. ASton. SS. CO. 187
44 Chesebrough Mf'ng

Consolidated

10 Fidelity A Casualty Co..100*2 $ '000 city of N.'Y
19 United States Life Insur-

ance Co ... 105 $:,000 Mutual Fire Ins. Co.

20 Drv DockE. B’dway A B. Scrip, viz.: $1,00 *of '8 4... 82*a
RR. COuoeereereesveeeererie 171 $8,000 Certificates of Farm-

15 U ited States Trust Co..540% ers’ Loan A Tr. Co. for Indl-

30 Continental Fire Ins. C0.278*4 analel' Deoa. A Spr. RR. Co.

800 Cnio. A Att. Beueflc. Stk. 11*9  2d MortgageR -nds ...89 <40
20 Gerhan'Amer. Real Es- $1,000 Dry Dock E. B’dway A
tate Title Guarantee Co ... 99 B. RR. Co. 7s, Const, Bond

S,
due 1-98 ............ 114*9 Aint.
$7,0 >0 Memphis A Lit. Rook

RR. Co. 1st, 8s, Ld. Gr. Bds,

due 1907. AIll unpaid Cou-

60 Alabama Min. Land Co.,11 >*a
50 Farmer«’ Loan A Tr. C0.45838
s 4 gen. N.IJ. Laud Iig. Co. | 16F
7 t N.J. L Im. >
&H%n ra and Im Y

¢BRauMng and Jfiaanxial.

United States Government and other desirable

SECURITIES
FoB
I' NV ESTORS

All stooks and bonds listed on the New York Stock Exchange bought
and sold on commission for cash.

Deposit accounts received and interest allowed on month'Iy balances
subject to draft at sight.

HARVEY FISK

28 Nassau Street,

& SONS,
New York.

WE OFFER FOR SALE
KALAMAZOO STREET RAILWAY FIRST MORTGAGE 6 PER
~ CENT BONDS, price, par and interest.
KNOXVILLE A OHIO FIRST MORT. SIX PER CENT BONDS.
FORT SMITH A VAN BUREN BRIDGE BONDS, Guaranteed, Prinoi
pal and Interest, by the St. Louis A San Francisco Railroad, 106
and interest.
GRAPE CREEK COAL COMPANY’'S FIRST MORTGAGE SIX PER
CENT BONDS, 95 and interest.
For further particulars call on or address
GRISWOLD & GILLETT,
NO. 3 WALL STREET, NEW YORK.
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gjfoe jjgaukera7 © alette.
dividends.
The following dividends have recently been announced:

When
Payable.

Book» Closed,
(Days inclusive.)

Per

Ifamtof Company. Cent

A R .
Chic. Burl. &aQuincy (quar.).... 2 Mar. 15

Delaware & Bound Brook <quar.), 2 ffeb. 15

lowa Falls & Sioux City (quar.),, 1~ March 1
_miscellaneous.

American Coal............ 2 Mar. 10 Feb. 27 to Mar. 10

WALL STREET, FRIDAY, February 18, 1887—5 P .Id,
The Money Market and Financial Situation.—The situa
tion in Wall Street has been one of extreme quiet. There is
little doubt that large operators are waiting for something to
turn up, or rather for affairs to settle down both at home and
abroad, so that the future can be predicted with a greater de
gree of certainty.
it is only necessary to glance a moment at the general situa-
tion in order to observe howmany subjects of doubtful issue are
at present m the ascendant. First and foremost is the ques-
tion of a war in Europe, which is certainly one of supreme
importance to our markets, and is likely to be settled, for the
present spring season at least, within a few weeks. Then there
is the pendency of the Inter-State  Commerce law under which
commissioners are yet to be appointed, and an application of
its provisions to the railroads is yet to be made. Congress
, Itself yet remains in session as the third great uncertainty pos-
sessing now as always an unlimited capacity for devising new
and strange things to be projected upon the commercial and
financial horizon. Less important than the foregoing but still
of considerable moment on the Exchanges, are such matters as
th® course of trade and the possible return of securities or ex-
port of gold; the Philadelphia & Reading and other railroad

before AZrii0 &c th* gossible damaffe to our winter-wheat crop

It is true that some of these things are merely incidental to
this period of the year, when winter draws to a close, but it is
nevertheless quite as true that they now confront the market
as elements of uncertainty, although a few weeks’ time may
clear up most of them and leave the field free and open for a
much greater activity in every direction.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 14 to 41 per cent
the usual rate to stock brokers being 3@4 per cent; to-day the

£ 5@ s per*@ntper Primc COmmercial *» Quoted

The Bank of England weekly statement on Thursday showed
a gam in specie of £749,000, and the percentage of reserve to
liabilities was 51*28, against 50 07 last week; the discount rate

3,475 96 TrafR9% Y PERAEDS25TH0 BIHE T Riige gained

NefoYork Clearing House banks, in their statement of

F ebruary 12, showed a decrease in surplus reserve of $1,862 150

the total surEIus being $18,809,600, against $20,471,750* the
previous week. 5 u

The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averftprpfl nf flip Npw _® " 1

1887.
Feb. 12.

Differ'ncesfr'rn
Previous Week.

Loansand dis. $365,586,700 Inc .$6,401,700

1885
Feb. 14.
$344.328,400 $299,453,100

1886.
Feb. 13.

Specie..... 93,531,800 Jue. 111,400

Circulation... 7,657.300 Deo. 62,800 93;%2%'888 12%'532‘888
Metdleposlts.. 892,771,200 Inc. 4,136,600 396/080.800 357'040'900
Legaltenders. 23,270,600 Dec.! 939,400 35382600 -37'574'500
Legal reserve $98,192,800 |nc.*1.034,150 ’ ’
Reserve held. 116,802,400 Deo. '828.000 5‘1‘%3;%81388 ?38%92%88
*S0rpins.......... $18,609,600 Dec.$1,862,150 $34,468,000 $51,611,075

T V\ S excuauge continues quite strong, thou%h
the demand has been only moderate most of the time, and the
isales of stocks by the European markets are no longer so
much of a factor here. One cause for the strength in exchange
rates is to be found m the continued scarcity of commercial
bills, though it is reasonable to expect that, now the strike is at
an end, we may see an increase in exports and a consequent
enhancement in the supply of commercial bills. There is some
talk of probable exports of gold, though none has gone out this
week. Posted rates were up one-half a cent from last week’s
~uoMations most of the week, but to-day are lower at 4 86 and

nJA ni® rates°? actual business were as follows, viz.:
| erhQS’ 4 85i@ 4 ?SL; demand, 4 88i© 4 88f.
Cables, 4 89J@4 89" ° Commercial bills were 4 84@4 844-

Continental billswere: Francs, 5 21i @5 21]and 5 18405 194*
and ; guilders, 40£@40J and

The following were the rates of domestic exchange on
r‘ew York at the under-mentioned cities to-day: Savannah,
1 . 8elline premium; Charleston buying par (th
1-16 premium; selling premium; New Orleans, commer-
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cial, 50c. discount; bank, $1 prem.: St. Louis n
Chicago, 40c. discount * 50c* dwecount;
The rates of leading bankers are as follows :
February 18. Sixty Day». Demand.
4 86

Brimebankers'ste,’ling bills on London.
rimecommercial—................. 4 84%94 84% 489

POCU ntarg ommerolal..... ni”””* ", 8i% 94 84%
QNS (TFANCS). e s ol e, i»Vi
Amstg?;am( Uildersy.... il ® Fhgadeee 5 19 Vo
Prankfort or Bremen (reichmarks). 11— 950, ®90% | 95ia95°7"

Coins.—The following are quotations ingold for vanouscnT

Sovereigns.... Sitver%sand % s.— 99%*.
Napoleons Five francs....... —93 a
X Reich Mexican dollars.. —79%a _ »a,
Guilders.... 396 9 400 Do nncommero’l.—79 a
ﬁ)an hDoubloons.15 65 ®15 75 peruvian sols......— 73%®
er. Dtl)éjgloons..le 58 ®15 65 EnglishsUve 480 ® 484
Fine go ars.... ar ®% prem <ni’i
Finesgilver bars .. —101%® F:’LOZ% B'.Ssv'tsli?\(,jeergg“%rr%_ gicl)%% bl

Dimes* % dimes. — 99%® par.

United States Bonds.—The market for Government bond
has been very dull, and this is the only feature to report
Prices have been rather weak, especially for the 44s whlk
are about * lower than last Friday. * * wich

Interest Feb. Feb. Feb.

Periods. . 14. 15. 18
4%s, 1891 ... ..reff Q.-Mar. 109% *109% ‘109% 109 1 )
1%0s 1391 Mar 11000511056 100w 195 199 Lo
4s, 1907... -lan. '128% *128% ‘128% 128% *128% *128%
4s,1907. -Jan.  128% 128% 128% *128% *128% *15804
3s, option U j.-Feb. 100 *100 100 ‘100 100 /¥
6s, our’ey, ’ * ). 126% *126% '126% ‘126% *126% '126%
6s, cur'cy, ’ cJo & 10 *129% 129%  129% *129% *129% o000,
6s, our’ey, '97.. <. &) 131% +1319% 131%'*131% 131%] *ﬁ?ﬁ
6s, our’ey, '98.. --reg. ). & J. '134% ‘134% 134%1*154% 134% 1349
6s,eurey, '99.. .reg.". & J. 137% ‘137%! '137 %|*137%]| 137%]| 1370/?)

* This Is tbe price bid at the morning board: no »alt was made.

State and Railroad Bonds.—State bonds have been moder-
ately active, the dealings covering quite a large number of
issues. Virginia deferred bonds have been weak and lower
closing to-day at 15£ against 164 last Friday. Other prices are
practically unchanged.

The railroad bond market has been quite dull in sympathy
with stocks, and the movement of prices has been slight and
unimportant. The tone has been somewhat irregular, though
generally firm as a rule, with the changes in prices in either
direction very small. Except for a little spur of activity in
N. Y. City & Northern general mortgage, accompanied by a
decline of two points, there has been no special activity, and
no class has shown any feature of interest.

Railroad and Miscellaneous Stocks.—The only feature of
special note to the stock market during the past week has been
its extreme dulness. Business has been very restricted in
volume, and a dull, heavy tone has prevailed. There have
been short spells of activity in a few stocks, but these have
done little in lifting the market out of its lethargic state, which
has continued throughout the whole week. As a natural con-
sequence of this extreme quiet there have been very few changes
of importance in prices, and fluctuations as a rule have been
very slight. The tone has been somewhat irregular, though
on the wholetending slightly downward, and what changes
there are in prices are generally toward a lower range. The

eneral public is holding off from the market and business is
1<ft to the “room-traders,” and even they show a hesitating
a id waiting tendency.

There have been no developments of great importance and

=<

~

" The cessa-
t:

P “"s"ivuowiuumg tuai uunrig ns progress it was used as
a depressing influence by the bears. The strength of foreign

.0 T e — Wi gUIIX CApUIUS, liluugu
it is probable that were this to occur in limited amounts it
would have little effect on the stock market.  But after all is
said the fact remains that we have had an exceedingly dull
market, and there is a decided tendency apparent to await SOT®
further developments.

A few stocks have been prominent for special movements.
Conspicuous among these has been Richmond Terminal, which
advanced quite sharply early in the week to 474 and subse-
quently declined with equal precipitation to 43J, both these
movements being accompanied bv a little extra activity. There
is no apparent explanation for this except the transactions of
inside parties, and it has been rumored that some of these have
been sellers. Jersey Central has generally been strong, and in
the latter part of the week advanced, the support being at-
tributed to the purchases in the Corbin interest, which is re-
ported to have secured control of the stock; it is surmised
from this that closer relations with Reading will be established.
This latter stock has also been pretty firm, though not fluctu-
ating much.  Other stocks which have been active at times are
New England, Union Pacific and New York Susguehanna
& Western common and preferred; but no special significance
is attached to these movements.
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STOCKS-PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING FEB.

STOCKS. Saturday,
Feb. 12.
Active K it. Stocks.
Atlantic & Pacific. 113 12%
Canadian Pacific. 61% 61%
Canada Southern.... 58 58%
Central of New Jersey. 69% 70%
Central Pacific......... 37% 38%
Chesapeake & Ohio *8*4 83

Do 1st pref *16 16%

Do 2d pref. 10% 10%
Chicago Burlington & Quincy. 13978 140
Chicago Milwaukee & St.Paul. 91% 92%

o pref. 120% 121
Chicago & Northwestern........ 115 115%

Do pref. *139 140
Chicago Rock Island &Paciflc. *125L3 127
Chlcago St. Louis & Pittsburg. 18% 18%

gref *39% 41
Chlcago St Paul Min. <& 49% 49%

pref. 109 109
CIeveIandCoI Cin.&Indianap. 64 64%
Columbus Hocking Val.&Tol. 36 36%
Delaware Lackawanna &West 13678 137%
Denver &Rio G.,assessm’t pd *24% 25%

Do pref. 60 60
EastTennessee Va. &Ga.Ry. 13% 13%

1st pref.

Do 2dpref. 24% 25%
Green Bay Winona & St. Paul.  12% 13%
lud. Bloom. & W est,1stass.pd
Lake Shore & Mich. Southern. %%98 g?
Louisville & Nashville.... 608 61%
Manhattan Elevated, consol.. 156 156
Mil. Lake Shore & West___ *69% 71

Do pre 99 99%
Minneapolis & St. Louis.......... *19 20

Bo pref. 44 44
Missouri Kansas & Texas........ 303s 31%
Missouri Pacific. 03 1083s
Mobile & Ohio... *16% 17%
Nashv.Chattanooga&St. Louis ~ 84% 85%
New York Ceutral & Hudson. 113% 113%
New York Chic. & St. Louis.. 8% 9

Do pref 19% 20%
New York Lake Erie &West'n  34% 34%

Do pref.  71% 72%
New York & New England.. 61% 62%
New York Ontario & West_ 17% 18%
New York Susq. & Western... 12% 13%

Do pref. 35 38
Norfolk & Western.. *21 21%

o 48% 48%
Northern Pacific.....cocoe. vevnene 27% 27%

Do 58% 59%
Ohio & Mississippi 26% 27%
Oregon & Trans-Continental..  32% 32%
Peoria Decatur & Evansville.  35% 36%
Philadelphia & Reading...... 38 38%
Richmond & Alleg., receipts.. 11 11
Richm'd &WestP ntTerminal 45% 46%
Rome Watertown & Ogdensb’g
St. Louis & San Francisco 32% 32%

Do 65% 65%

Do 113 113
St. Paul & Duluth 61% 61%

Do pref 109 109
Southern Pacific Co.....cccoeuvnneee
Texas & Pacific, 1stass. paid. 22% 23%

Do 2d ass. paid.

Union PacifiC.....covviccnncnne 56% 57
Wab.St. L. &P.,P. Com.repts. 16% 17%
Do pref. 28% 28%
miscellaneous Stocks.
Colorado Coal & Iron.. . 39% 39%
Consolidated Gas Co . 85 85%
Delaware & Hudson Canal... 103 103%
Oregon Improvement Co 41

Ore on Railway &Nav. Co...
Pacific Mail
Philadelphia Co., Nat. Gas___
Pullman Palace Car Co
Western Union Telegraph___
Express Stocks
Adams
American
United States
Wells, Fargo & Co.
Inactive Stocks.
Atchison Topeka & Santa Fe.
Boston & N. Y. Air-Line, pref.
Buffalo Roch. & Plttsburg
Central lowa...
Cinoin. Ind. St. Louis & Chic
Cincinnati Wash. & Baltimore.

Do ef.
<Cenv. & Rio GrandeWes’t)ern
Joliet Steel Co...
Morris & Essex..

chksnver Mi |n|ng Co

et Louis Alt & Terre ngte
Toledo & Ohio Central

E\anel?o(h irron & Coal
blew York & Perry Coal..
Tennessee Coal & Iron

101% 102%

various Stocks. &c. (Um |sted)

Amer. Cotton Oil Trust
Pme Line Certificates...
Lake E. & West., pf. when iss".
~mingston & Pem broke
chic, %Iud CoalR

56% 5739
110 10
73% 74
146 146
111
63
131
98% 99
34% 34%
13% 13%
100 100 ~
*5 6
9 9
7 7%
*30% 31%
*32° 34
36
59
47
70%
48%
62%
63% 63%
60% 60%
38% 39
53 53%
85% 86%
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HIGHEST AND LOWEST PRICES.

Monday, Tuesdag, Wednesday ! Thursday,
. Feb. 14 Feb. 15. Feb. 16." 1 Feb. 17.
12 12%  12% 12% 12% 12%1 12 12%
61% 61% 61 6la *61% 61%1 61% 62
8 59 57% 58 57% 58%1 56% 57%
69% 70% 69% 69% 69% 71% 70% 71%
38 38% 36 37 36% 37 36% 36%
*8 i<l *8 8% *8 8%  *8 8%
15% 15% *16 16% *15% 16% 16 16
*10 11 *10 11 *10 11 *10 11
140 140 140 140% 140% 140% 140 140
91% 92b 91% 91% 91% 92 90% 91%
*120% 121% 120% 120% 120% 121% *120% 121
114% 115% 113% 114% 114% 114% 113% 114%
13975 140 *139% 140 140% 140% *140 141
126% 126% 126% 126% 126% 126% 126% 126%
17% 17% 17% 17% *17 18 *17% 18%
39% 39% 39% 39% *38% 39% 38% 39
48% 49% 48 48% 1 *4S78 *9% 48 48%
108% 108% 108 108% *108% 108% *108 10S%
64% 64% *62 64 *62 64 63 63
36 36% 35% 36 36 36% 35% 35%
136 137% 135% 136% 136% 1367¢ 135% 136%
25 25% 24% 24% 25 25 *24 25
59 60 59 59 59% 59% 58 59%
133s 14 13% 13% 13% 13% 13% 13%
73 73 73 73% 74% 75% 7 7%
25% 25% 25 25% 25% 26 25% 26%
*86% 88 87*0 5 87
13 13 12% 13 *12% 13 12% 12%
129 130 129% 129% 129 130
*18 19 18 1 *17 18 *18 19
94% 95 94 94% 94% 947 93% 94%
97% 97% 97% 97% 97% 97%
6136 62% 60% 61% 61% 61% m60% 61%
*60 64 62 62 *59
156 156% 156 156% 155% 156 156 156
59 59 59 59 58% 58%
*39 90 90 90 88% 88%
*69% 71 *69% 70% 697 70% *70 73 ¢
99% 99% 99% 99% 99% 99% 99% 99%
19 19 *18% 19% *18% 19 *18% 19
*43% 44% *43 44% *42% 44 43 43
30% 31% 30 30% 30% 3078 29% 30
108 108% 107% 107% *107% 108 107% 108%
15% 15% *15 17 *16 17
85% 86 85 85 85 85% *84 85%
113% 113% 113 113 113 113 112% 113
9 9% 8% 8% 8% 8% .S 8%
19 19% 9 19% 20 20 19% 19%
33% 34% 33% 33% 33% 3i% 33% 33%
.70 2% 70 71 71% 71% 7-0% 71%
607a 61% 59% 60% 60% 61% 60% 61%
17% 18% 17% 17% 18 18 17% 17%
13 14 13 13% 13% 13% 12% 13
36% 38% 36% 37% 37 37% 36% 36%
'21 21% 21 21% *20% 21%
48 48% 47% 48 47% 477 47% 47%
27% 27% 27% 27% *27% 2778 27% 27%
5875 59% 58% 59 58% 5878 58% 58%
27 27%  26% 27. 26% 27 26% 26%
32% 33% 32% 32% 32% 32% 31% 32%
350 3638 35 35% 35% 35% 35 35%
37% ?ﬁ% 37% 38% 38% 38% 87% 38%
11 11% 11% 11 11%
46 47%  46% 47% 46 47 4312 46
80 81% 80% 81 80 80 79 79
84 84 84 ' 84 84 84 83 84
32% 32% 31% 31% 32% 32% *30% 32
*65% 65% *82 65% 6533 65% 65% 65%
113 113 *112 113 *111% 112% 112% 112%
60% 61 60% 60% *6(312 61 60% 60%
109% 109% *109 110 *10 109% *109 110
22 21% 22% *21 ......
24% 25% 24% 25 23% 24%
55% 56% 55 56 54% 557 54% 55%
16 16% 16% 16% *16% 17 16 16
27% 28% 27% 28% *28% 29 27% 27%
38% 39 *37% 38% 38 38% 37% 38
85 ~,85% 84% 85 84% 847 84  84%
102% 103 102% 102% 102% 102% 102% 102%
102 102% 101% 102 i®2 i'02% 102 102
56 56% 55% 55% 56 56% 55% 56%
109 109 105 108 107 107 107 107
145 145 145% 145% 145  145%
73% 74 2% 73% 73% 73% 72% 73%
145 145 *143 145 *142 145 *142 144
*109 111 109 109 110% 110% *109 111
*62 63 62% 63% *62 63% 62 62
*129 131 *129 131 *128 132 129 129
9878 99% 99% 99%
102 * 102 *101 102 *101 102 *101 102
« 34% 34% 35 35 35 35% *35 36
13% 12% 13 12 12 12% 12%
99% 99% 99% 99% 99% 99% 99% 100
*5 6 *5 6 *5 6 *5 6
*8% 9 8% 8% *8% 9% 9 9
21% 21% i
.......... 124 124 127 127 *125 132
141% 141% 141 141 140% 140%
10J% 107 *105% 107 *105 07
T% 7% % 1% % 7%
*30% 31% *30% 31%
*32% 34 *32 35 *32% ... '32% 33%
34 34 *34 36 *34 36 *34 36
" 58 *58 60 58% 58% 57% 57%
«45% 46 45% 45% 45 45%  44% 45
70% 70% 70% 70% 70% 70% *69 70%
48 48 45 47 46% 46% 46 46
60 62 57% 60 57% 60 58 58%
62% 63% 60% 62% 60 61% 60% 61%
59 59 58% 58% 59% 59%
*38% 39 *38% 39 38 38% *38 39
53% 53% 52 52 *51% 53%
86 86 *85% 8ii 85% 85% 85% 85%

* Tiies? are the prices hid and asked; no sale was made at the Board.
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Friday,
Feb. 18.

12

60%
57%
70%
36

*8

*15

*10

140

90%
120

113% 114

140%140%
126% 126%
*16

*38

48%
108%
*61

36
135%

24

58%
13%
76%
25%
R7
*12%

*12%
61
58%
71%

*18
93%

97

60%
*60
156

88%
70%
99%
18%
*42%
29%
107%
16
,184
112%
7%
19
33%
71
60%
*17%
12%
36%
*20%
A4T7%
27%
58%
26%
31%
35
37%
11%
43%

*83%
*31

3
*64%
112%
*59%
109%

23%
56%
16

28%

38 38
84 84
102% 102%
102
55%
106
145 145
*72% 73%

143% 143%

102
56%
108

*109 111
62% 62%
*129 130
98% 98%
*101 102
36 36
13
100 103%
5 g
*8% 9%
132 132
140 140
*105 106
*6% 1%
32% 32%
*32° 34
*57 59
45 45,
68 =68
4% 47%
58 59
60% 61%
*84% 86

Sales
of the
Week,
Shares

Lowest.

12,23(110% Feb.
2,015 59% Feb.

52% Feb.
gg% \']:an.
eb.

8 Efv?-n
15 Feb!
9% Jan.
136% Jan.
85% Feb.
117% Jan.
110 Feb.
138% Jan.
125 Jan.
16 Feb.
35 Jan.
45% Feb.
106 Feb.
59 Feb.
0 34 Jan.
131% Feb.

0 21% Feb.
56% Jan.
12% Feb.
71% Feb.
21% Fab.

12 Jan.

120
17% Feb.
90 Feb.

57 Feb.
154 Jan.

66% Jan.
98 Jan.
17% Feb.
40% Feb.
26% Feb.
104% Feb.
14% Feb.
79% Feb.
3 110 Feb.
7% Feéb.
2,958 19 Feb.
29% Feb.
6,330 65% Jan.
51 Jan.
15% Feb.
11 Feb.
31 Feb.
17% Feb.
43% Feb.
26% Feb.
56% Feb.
22% Feb.
29% Jan.
30% Jafi.
34 Feb.
8 Jan.
40 Jan.

80 Feb.
30 Jan.
61% Feb.
615 112 Jan.
720 55% Jan.
300 107 Jan.
1,1U

20 Feb,
23% Feb.
53% Feb.
13% Feb.
23% Feb.

35% Feb.

4,660 79 Jan.

4,015 100% Feb.
50 38 Feb.
3,870 96% Feb.

26,889 48% Jan.
2,300 105 Feb.
528

29,000 70% Feb.
59 139% Jap.
15 107 Jan.
454 62 Feb.
20 126% Jan.
510
10,101 Jan.

1,384 33% Jan.
560 12 Feb.

4,348 95 Jan.

5% Jan.
280 7% Feb.
200
226 120 Feb.
220
260 105 Feb.
797
100 30 Jan.
10 34 Feb.
469 57 Jan.

2,200 39% Jan.

1,160 62% Jan.

1,410 44 Jan.

18,120 57% Feb.

17,040000 60 Feb.
800
725
,000
800
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18, AND SINCE JAN. 1, 1887.

1 Range since Jan. 1,1887.

Highest.

12% Jan.
68% Jan.
63% Jap.

43% Jan.

140% Feb.
92 % Feb.

135% Feb.
140% Feb.
126% Jan.
18% Jan.
41  Fob.
51% Jan.
109% Jap.
65% Jam.
39% Jan.
138 ‘Jan.
28% Jan.

17 Jan.
82% Jan.

13% Feb.

18 Feb!
96% Jan.

67% 'Jan.
158% Jan.

71  Feb!
100% Jan.
20 Jan
45% Jan.
33% Jan.
109% Jan.
19% .Tf.n
88% Jap.
114% Jan.
15 Jan.
28 Jan.
34% Jan.
73% Jan,
62% Feb;
20% Jan.
14 Feb,
38% Folf
2 3 .Tiin.
54 Jan.
28 Jan.
61% Jan.
29% Jan.
34% Jan.
36% Fob.
42% Jan,
11% Feb,
53 lJan.
87% .Tari.
95 Jan.
33 Jan.
67% Jan.

28117% Jan.

.7
10

wwg

2
8

61% Jan.
109% Feb.
i ll*

26% Jan.
25% Feb.
62 Jan.
19 Jan.

40% Jan.
86% Féb.
104% Jan.
47 Jan.
104% Jan.
57% Feb,
115 Feb
147% Jan.
76 Jan,

146 Feb.
110% Feb.
64% Jan.
130 Feb.

99% Feb
102 Feb.
36 Feb.
15% Jan.
103% Feb.

7 Jan.
10%, Jan.
23% Jan.
132  Feb.
141% Feb.
107 Jan.

8% Jan.
33% Jan.
35. Jan.

49% Jan.
70% Jan.
54% Jan.

64% Jan.
72% Jan.

41% Jan.
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238 THE CHRONICLE. [Vor. XLiy,
BONDS—LATEST PRICES OP ACTIVE BONDS AT N. V. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887.
Closing. Range since Jan. 1. . Closing. Rangs sines Jan. 1.
Railroad Bonds. X Railroad Bonds. Feb
Feb. 11 Feb. 18 Lowest. Highest. eb. 11 Feo. 18 Lowest..  Highest.
AtL A Pac.—W. D. inc., 6a,1910 27%b. 28 25% Feb. 29% Jan.  Mil. Lk.Sh. A W.—1st, 6s, 1921. 119% 118 Feb. 121+%9jan.
Guar., 42,1937 8675 86%  86% Jan. 90 Jan. Michigan Div.—1st, 6s, 1924.. 116% 115 b. 114 Jan. 7117 " jan.
Can. South.—1st guar.. 5s, 1908 105*9 105% 105 Feb. 106 Jan. Minn. A8t. L.—1st, 7s, 1927.... 134 b. 133 b. 132 Jan. 133 J«.
20,58, 1913 oo *ab. 94% 93 Feb. 95% Jan. Imp. A Equip.—6s, 1922......... 85 b. 87 b. 89 Feb. 90 Jan.
can. lowa—let, 7a, ‘99, coup, oft 89*9 88*4b. 86 Feb. 90% Jan. Mo. K.ATex.—Con., 6s, 1920... 98%  97%  96% Feb. 100*9Jan.
Central of N. J.—1st, 7s, 1890.. 105*9 106 %b. 105% Feb. 110 Jan. consol., 5s,1920... . ,85%  84%  83% Feb. 87% jan
Consol. 7a, 1899, assent.... 110 "b. 111% 107% Jan. 112 Feb. Consol., 7s, 1904-5-6.. . 109 110 b.109% Feb. 113+9 Jan
Convert, 7s, 1902, assent.. 110 b. 111% 109 Jan. 111% Feb. Mobile A Ohio—New, 6s, 1927 .. 1089%b. 109 108~ Feb. HO Jan.
Adjust. 7s, 1903 ............. 107 b. 107 b. 105*4 jan. 107% Jan. 1st, Extension, 6s, 1927...... 0 106 Jan. 106 Jan.
Convert, deb. 6s, 1908 86 b. 87 8378Jan. 88% Feb. Istpref. debentures, 7s .. 62%b. 62 60 Jan. 65 Jan.
Le’'h & W.B..eon.7s, 1909 t 1115 114%b. 110 Jan. 116 Feb. Mutual Dn. Tele.—S. f., 6s, 84%  84%b. 84*2 Feb. 85%4 Jan.
Am. Dock & Imp., 5s, 1921, ., i102 102 b. 99 Jan. 102*4 Feb. Nash. Ch. A St.L.—lst, 7s, 1913 . 128 'b.1293*Jan. 130 Jan.
Central Pacific—gold 6, 1895-8 114 b. 113%b. 113% Feb. 115% Jan. N.Y. Central—Extend., 55, 1893 196 b. 106 b. 105*4Jan. 106*9 Feb.
San Joaquin Br. 6b, 1900 h 112 b. 111% Feb. 112 Jan. N.Y.C. AH .—lst, cp., 7s, - 13334 Jan. 134%Jan.
Land grant t)s. 1890....... idi b. 103%b. 102% Jan. 103% Feb. Debenture, 5s, 1904 . - 108% Jan. 109% Feb
Ches. AO.—Pur. m. fund 65 98 113 b. 113  Feb. 113 Feb. N.Y.AHar.—1st, 7s, 1900....... - 13112 Feb. 133 Jan
6s, gold, ser. B, 1908, coup, oft 78 _b. 77% 76%Jan. 81 lJan. N.Y.Chio.ASt.L.—Ilst’'6s, 1921, 98% 98 85 Jan. 9914Feb.
Extern coup., 4s, 1986.. 72*ab. 73 b. 73% Jan. 75% Jan. 2d mort., 6s, 1923 7,8 96 b. 70 Jan. 97 Feb.
65, currency, 1918 28*ab. 27%b. 27 Feb. 32 Jan. N.Y.CityANo—Gen. 73%  69%  653ajan. 73% Feb.
Mort, 68,1611 1 100 a. 99%a  97% Jan. 100 Feb. N.Y.Elevated—1st, 7s, 1906.... 122 @ 122 b.12113Jan. 123 Jan.
Ches. O. A So. W-B6s. 1911 .. 103 a. 101 Feb. 105*4Jan. N.Y.Lack. AW.—ist, 6s, 1921, 127 b. 126 b. 125lajac 128 Feb.
Chicago A Alton—ist, 7, 1893, 115 b. 115 b. 115 Jan. 115% Jan. Construction, 5s, 1923 ........... 107 b. 107 b. 107 Feb. 110 Jan.
Ohio.Bur. A Nor.—1st, 5s, 1926, 105%h. 106 104% Jan. 106 Feb. N.Y.Ont. AW —ist 6s 1914, 110 a 109%b. 107 Jan. 110 Jan.
Chic. Burl. A Q—Deb. 5s. 1913, 107*9b. 107% 106 Jan. 107% Feb. N.Y.Sus. AW.—1st 6s, 'li.cp.off 91 b. 92 D. 919 Jan. 95 Feb.
Denver Dlvis., 4s, 1922 98 98 Feb. 99 Jan. Debenture, 6s, 1897, coup, oft (69 b. 70 b. 69 Feb. 71+4 Jan.
Chic. A Ind. Coal R., 1st, 5s, '36 101 101 b. 98% Jan. 101 Feb. Midland of N.J.—1st, 6s. 1910 113 b. 113 b. 112 Jan. 114 Jan.
Ch.Mil. A St.P—ist, .AM7s, o7 121%b. 121 b. 120% Jan. 122% Jan. N. O. Pacific—1st, 6s, 1920........ 81 80 a 75laFeb. 83*9Jan.
Consol. 7S, 1905 . oo, 128% 129 128 Jan. 130 Jan. North. Pacific—1st, coup.,6s, 21 11678 116% 115 Feb. 116% Jan.
1st, So. Min. Div.—6s, 1910... 116 11678 115 Feb. 117 Feb. Gen’l, 2d, coup., 193 3g % 106 106% 10378Jan. 107*4 Jan.
ist, Chi. A Pac.W Div—5s, 91 107% 107 b. 106*4Jan. 109 Jan.  JamesR.Val. 1st, 6s, 1936, 108 b. 108 Db.1063ajan. 109*4 Feb.
Wis. AMin. Div.-5s, 1921 ~~ 106*4b. 106 b. 105% Jan. 10678Jan. N. Pac.Ter.Co.—1st, 6s, 1933... 104%b. 104%b. 104" Jan. 105 Jan.
Terminal 5s, 1914 ..o, 103% 103% 10278Jau. 103% Feb. Ohio A Miss.—Consol., 7s, 1898. 118 b. 118 Feb. 119*9Jan.
140 b. 140% 139 Feb. 142 Jan. 2d, consol., 78, 1911 o e 119 a 118 Jan. 119 Jan.
Gold, 7s, 1902. 130*9b. 130*4b. 130 Feb. 133 Jan. Sprlngfleld Div.—7s, 1905 109 Jan. 111 Jan.
Sinking fund.6s, 118 b. 118%b. 117% Jan. 120 Jan. 1st, general, 5s, 1932 890 91 a.
Sinking fund 5s, 1929 108*ab. 108% 108 Jan. 109% Jan. OhioSouthern—1st, 6s, 1921, 103% 104 b. 103 Jan. 107*91an.
Sinking fund debent. 5s, 109 b. 109 108*4 Jan. 110 Jan. 2d,In0.,6s, 1921 .ty e, 43%a. 42 b. 40 Jan. 47*95 .
25-year debent. 5s, 1909. iO?~ Jan. 108% Jan. Oregon linpr. Co.—1st, 65 1910 93 92 b. 92ig Feb. 94*9Jan.
JALR. 1. APac.—6s, coup. 1 131 %b. 131*4b. 130 Jan. 135 Jan. Ore. R. ANav Co.—1st, 6s, 1909 109 %b. 109%b. 108 Jan. 109*9Jan.
Exten. A col. 5s, 1934— 110*9  109%b. 109% Jan. 110% Feb.  _Consol,, 5%, 1925 103 %b. 103 %b. 10232 Feb. 106 Jan.
21 b. 120% 120% Feb. 122% Jan. Oregon ATransoo —6s, " 101% 100%b. 100 Feb. 102*9 Jan.
126 *ab. 127 126 Jan. 127% Jan. Peo.Deo.A Evans.—lst, 6s,'20. 112 b.110 b. 113 Feb. 114 Jan.
101 b. 101 b. 98% Jan. 102 Feb. INCOME, 6S, 1920 cerrsmerrerorcerrrree 84%  849%Db. 8i% Jan. 85 Jan.
a C.C.AlInd.—Gen. 6s, 1934 108% 107 Jan. 109 Jan. Evansv. Div— 1st, 6s, 1920... 111 b. 11%b. 110 Jan. 110*9Jan.
Col Coal A Iron—ist, 65, 1900. 98%b. 99 b. "98% Feb 102% Jan. Inoome, 65, 1920.............c....... 84%  84%b. 7939 Jan. 85 Feb.
Col. H. Val. AToL—Con. 5s, 3L 85 85 837 Jan. 887 Jan. Rich AAILlst 7s, 1930, tr.rec 79 70 66 Jan. 71*9Jan.
Gen. gold. 65, 1904 ... 80 82 a Jan. 91 "Jau. Richin. A Dan.~Cons., 65, 1915 113% 113 Jan. 1139 jan.
118+ab. 120 118% Feb. 120% Feb. Debenture, 6s, 1927 .o, 108%b. 112 a. 106 Feb. 107 Jan.
1stcon.4s, 1936 ........... 78% 18 76% Feb. 80 Jan. Roch. A Pitts.—1ist, 6s, 1921... 116 b. 116 b. 114 Feb. 114 Feb.
Dén. A R.GF. W .- 151,65 i1 80% 79 b. 80 Jan. 81% Jan. Consol., 65, 1922, ..o 109 b. 109%b. 108 jan. 108 jan.
ASSENTED oo, 7% 77 76 Jan. 78 Jan. RomeW. A Ogd—1st,7s, 1891. o 110 Jan. 110*9Jan.
77 b. 78%a. 75 Jan. 80 lJan. Consol., extend 5s 1922....... 101%>. 102%b. 102 Feb. 103*4Jan.
50 b. 50%Db. 49% Feb. 53 Jan. Income, 7s, 1932 ... 102 Jan. 107 Jan.
99 99%  98*4 Feb. 99% Jan. St Jo. AGd. IsI —1—68 1925 . 106% 106% 106 Feb. 107*9 Jan.
Eliz. Lex. A B. Sandy—6s, 1902. 107 105 Jan. 108 lJan. 2d lnoome 55, 1925 ..o 72 72%b. 71% Jan. 73*9!']an.
135 b. 136 134% Jan. 136 Jan. St L.AItA T.H —ist, 7s, 1894. 114%b. 114 Jan. 114 Jan.
Long Dock, 7s, 1893 114 b. 114 b. 113% Jan. 114 Jan. 2d, M., pref 7s, 1894 110 b. 110 b. 111 Feb. 111 Feb.
Con. 6st1935...... 117*4 117 b. 115 Jan. 118 lJan. 2d., M., inc.. 7s, 1894 107%Db. 107 Feb. 108 lJan.
99%  97%  93% Feb. 100 Jan. Dividend bds, 6s, 1894 35 b. 35 Jan. 38 Jan.
Funded coupon, 5s, 1969 90% 92% jan. St. L. Ark. ATex.—1st, 6s, 1936 100% 100 98 m9Feb. 100*4£en,
Ft W.ADenv. O. -1st, 6s, 1921 90 89%b. 88*4Jan. 90% Jan. 2d, 6S, 1936 .ooocoieerverrccensrrriiis 53% 52 4939 Feb. 55*4Jan.
107 b. 107 b. 106 Feb. 106 Feb. St. L. A'lr. Mt.—ist, 7s, 1892... 11%b. 1% b. 111~ Feb. 115 Jan.
2d M., 7s, 1905 110%a. 110% Jan. ill Jan. 2d mort., 7s. 1897.. . 113*b. 113%b. 113 Jan. 11438Jan.
W est Divislon- 1st, 5s, 1931 99 a 97%a. 99% Feb. 100% Jan. Geu. Ry. A laud gr. 96 b. 96%b. 95 jJan. 99 Jan.
2d,6s, 1931... 91%h. 92+8 Jan. 92% Feb. St. L. ASan Fr.- 6s., Cl. A, 1906 115 b. 11539J)an. 115*9Jan.
100 a. 99*24. 99 Jan. 103' Jan. 6s, Class B, 1906.. 11439Jan. 116*9Jan.
2dinoomes8s, 1911. 40 39% 38 Jan. 407 Jan. 6s, Class 0 ,1906.. K 11436 Jan. 116*4 Jen.
121% 121 b. 120% Jan. 122% Jan. Gen’l mort., 6s, 1931 ... 108 %b. 108%Db. 1083a Feb. 111 Jan.
Gold, 65, 1923 H 103% 104 101% Jan. 101 Feb. So. Pac., Mo.—1st, 6s, 1888... 101%b. 101%b. 1013ajan. 104*9Jan.
Henderson Br.Co.—ist 6s, 1931 109 %b. 109%0. 108% Jan. 109% Jan. St Paul M. A M.—1st, 7s, 1909. 111 b. 112 b. 110%8 Jan. 110*9Jan.
H.ATex.C.—1StM.L. 75, COU. Ofl rerreers 114 112% Jan. 114% Feb. 19 118 Feb. 120 Jan.
1st, West. D., 7s, 1891, cou. off. 108 b. 108% 108 Jan. 110 Jan. 1stcons , 6s, 1933, a. 119%  1183a Feb. 120 Jan.
113 b 113 b. 113 Feb. 113 Feb. Shenandoah Val.- 1st, 7s, 1909 98 b. 97 96 Jau. 100 Jan.
2d, oonsol. M. L. 8s,1912..... 96%b. 98 b. 94 Feb. 97% Jan. Gen’l mort., 6s, 1921 39 b. 40 a. 39 Feb. 43 Jan.
Gen. mort. 6s, 1921 ... 67 b 70 a 66*4Feb. 72 Jan. So.Carolina—ist. 6s, 1620 . 106%b. 107 b. 107 Feb. 107*9 Jan.
111 Central—1st, gold 4s, 1951 1077sa 106 b. 107 Fe » 108% jan. 2d.6s. 1931.... 96 b. 80 Jan. Jan.
Gold, 8%S, 1951 ..o, b. 98 a 98 Jan. 99% Jan. Ino., 6s. 1931, . 24 b. 23 b. 24 Feb. 28*9Jan.
121 b. So. Pac., Cal.—1st, 6s, 1905-12.. 111 b. 110%b. 11018 Feb. 112*ijan.
1st, 5-6s, 1909 9678 96%b. 91% Jan. 9678Feb. So.Pao., ArL—Ist, 6s, 1909-10.. 110 b. 110 a. 110 Feb. 110 Feb.
2d, 5-6s, 1909 84% 83 b. 77% Jan. 86 lJan. So. Pao., N. M.—lst, 6s, 1911. .. 105%b. 105% Jan. 1063a Feb.
Eastern Divis 96 96 b. 91 Jan. 96 Feb. Tex. APao.—Inc.Aldgr,7s,'15 60%b. 58% 58*9 Feb. 64 lJan.
Income, 6s, 1921........ 34 33*4 30%4 Jan. 34% Jan. Rio Grande Div.—6s, 1930 ... 70% 68%b. 64 Feb. 74% Jan.
117%b. 118 b. 117 Jan. 117% Feb. Gen. mort. Aterm., 6s, 1905.. 62%b. 66 b. 67 Jan. 69*9Jan.
Coupon, 6s, 1909. 5 95 93 Jan. 95 Feb. ToL A.A.AN.M.—lst,6s,1924. 86 b. 87 b. 89 Jan. 92 Jan.
70%b. 72 64 Jan. 72 Feb. TOLA.A AGr.Tr—Ist, 6s, 1921 101%b. 104%a. 103 Jan. 104% Feb.
Knoxv. AO.—1st 6s, gold, 98*b. 95%b. 95*4 Tan. 100 Jan. Tol. Peor. A West—1st, 7s, 17 . 108 %b. 110 104 Jan. 112 Feb.
LakeSh.—Con.ooup.ISt,7s, .iiees 125 b. 126 Jan. 128 Jan. ToL A Ohio Cent.—lst, 5s, 1935 97%  97% 95 Jan. 99% Jan.
Con. coup., 2d, 7s, 1903.. 123% 123 b. 122% Jan. 124 Feb. Union Pacific—ist, 6s, 1896-9 114%b. 114% 114 Jau. 115 Jan.
Lon Island—lst 7s 1898. 121% Jan. 121% Jan. Laud grant, 7s, 1887-9 . 102 Jau. 102% Jan.
1st, consol., 5s, 1931....... 115 114%b. 113 Feb. 115 Feb. Sinking fund, 8s. 1893...... 118*4 Jan. 120 Feb.
121 120 b. 119 Jan. 121% Feb Kan. Pauflc—lst 6s, 189 . 11119 Feb. 114*4Jan.
105 b. 105 b. 105 Jan. 106 Jan 15t, 6S, 1896 .cccrrrrerrrn. . 111*9 Jan. 112 Jan
2d, 65,1930 91 b. 90 b. 9078Jan. 9378Jan Denver Div.—6s. 1899 . 114 Jan. 115 Jan
E. H. AN.—l1st, 6s, 1919. 115 11414b. 115 Jan. 115 Jan 1st consol, 6s, 1919 .. 105*9 Jan. 107 Jan
General, 6s. 1930 .......... 107%b. 108 107 Jan. 108% Jan. Oregon Sh. Line -1st, 6s, '22.. 103 102 102 Feb. 107*9Jan.
TrustBonds, 6s, 1922.. 107% 107% 104% Jan. 108 Feb. Virginia Mid.—Ino., 6s, 1927.... 97 a 97 Jan. 99 Jan.
10-40, 6S, 1924 ... 97 b. 98% Feb Wab. St.L APac. - Gen., 6k, '20 51 48 b. 49 Jau. 60 Jan.
110 b. 109 b. 109 J.n. 110% Jan Chlcago Divison—5s, 1910 92% 92 89 Feb. 94 lJan.
Consol., gold, 6s, 1916............ 95 a 94 b. 95 Feb. 96% Jan Wabash—Mortgage, 7s, 1909.. 85 b. 85%b. 85*4Jan. 88 Feb.
Mem. A Ch'lston—6s, gold 1924 100%b. 100 b. 101 Jan. 102 Jan Tol. A Wab.—Ist, ext.. 7s, 112%n. 1 110*4 jan. 113*9 Jan.
Metro. Elevated.—1st, 6s, 1908 119. a 118* 117 Jan. 119 Jan e1st, St. L.Div.. 7s, 1889. 109 b. 110%a. 106 Jau. 111*9Jan.
2d, 6s. 1899 . . 10*ab. 110%b. 10978Jan. 110% Feb. 2d, extended, 7s, 1893.. 100 101%*40. 99 Jan. 103*4Jan.
Mich. Central— s.'05 130 130 127% Jan. 130 Feb. Con., conv., 7s,1907.... 90 a. 90 a 90 Jan. 95*alan.
Miss’riPac.—1st cons., 6s,192( 115% 116 114% Feb. 116% Jan Great West.—1st, 7s, 1888 111% b. 112%b. 109 Jan. 112*9 Jan.
3d, 7S, 1906 .ccsciccrrcorriioornn 123%b. 123%b. 122 Jan. 123% Feb 2d, 7S. 1893 e 00 b. 101*4 99 Jau. 103*4Jan.
Pac. of Mo.—1st, 6s, 1888 102% 102 Feb. ,105 Jan. St.L.K.C. AN.—R.eAr.,7s’95. 113 b. 112%o0. 110 Jan. 112 Jan.
2d MOrt., 7S, 1801 wveeerun 108% Feb. ]110 Jan.  WestShore—Guar., 4s___ 103 103 {10238 Jan. 103*4Jan.
STATE BONDS.
SECURITIES. Bid. Ask. SECURITIES Bid. Ask. SECURITIES. Bid. Ask.
Alabama—Class A, 3 to 5 1906 108*2 110  Missouri—6s........ due 1889 or 1890 107*2 Rhode Island—6s, ecu—1893-1894 116
9 112 Asylum or UanEI’SIty due 1892 112 South Carolina—6s, non-fund. 1888 6% 7
104*9 Funding.......=..... -_1894 -1895 115 Brown consolidated 6s__ 1893 109%
105 New York—6s li5 Tennessee—6s, old.......... 1892-1898 65 66
9 10%2 6s, loan.. 118 Compromise, 3-4-0-6s 7
7s, Little Rock A Fort Smith, iss. 25 North Caro 35 New settlement—6s—
7s, Mem1hi' A Little Rock, iss. 22%9 Funding act . 12
7b, Arkansas-Central -RR......... 7 2 - New.bonds, J. .22, 7%
Georgia—7s, gold .'*.,," 90 L 11 "Chatham RR 10 Virginia d 7
Louisiana—s, cons .1914 95 Special tax, Class 1 ... 13% 14 6s, consolidated bonds
Stamped, 4S....oniennieeniinnn, 84 g4*4  Consolidated 4s.. 1 100 100% 6s, consolidated, 2d series 65
Miohigan—7s 08 6s 1919 125*s 126 65, deferred, trust rec 15
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Railroad Bonds.
(Slock Exchange Price».) Erie—(Continued)— St. L. A San. Fr.—(Continued)—
*tch. Top. ASan Fe—4*ss ..1920 115 120 St. L. K.LASo.Wn.—lst, GS 1916 101
Sinking fund, 6S ......ccccecovinn 911 3d, extended, 4*28................. 1923 Tex. A Pao.—l1st, 6s. 112*a
Balt. A Ohio 1st6s ParkB ..1919 127 113*i 115 ISV 65S, X COUPON....ocvviiiricriinins '108
5s. gol 5th, 7S e 1888 106 Consol., 65s.. 1905 *99
Registered......oonvivcniininninns 130 134 Con. 65 ex coupon *99  100%4
gost. H. Tun. A W.—Deb. 55...1913 94 Reorg 1st lien, 6s . 105 Trust recelpts 100 100*8
Burl. Cedar Rapids & Nor— N.Y. AE.—Ist, 7s .1916 137*< 138  Penns Ivania RR.—
1St 55 cvivvvienrine 1906 108 108*2 N.Y. L E. AW.—Col. tr., 651922 Pa. Co.’b guar. 4*as, 1stop 1921 105*4 106
| 102 Buff. A S. W.—Mortg. 6s___1908 *90 Pa. Co.’s 4*28, reg.. 1921 104*8 105*g
Registered Evan. AT. H.—l1st, cons., 65.1921 117 Pitts. C. ASt.L.—1st, op.,7s. 1900 120
Minn. & St. L.—1st 7s, gu ..1927 135 . 110*i 113 Reglstered
lowa C. AWest.- 1st 7s__ 1909 Evans. A Indian.—let, oons...192( 109
Ced. Rap. I. F. AN, 1st 6s. 1920 FI't AP. Marg.—Mortg., 6s...192C 122 140Q
1St 5S e Grand Rap. A Ind.—Gen. 55..1924  90* 138*a
Buff. N.Y & Phil.—Cons. 6s.. 1921 Registered.....ninciinicieces . 138*4 138%
Trust certificates. 43*9 45 123*2 130
General 65, 1924 Hous. E. AW. Tex—1st, 7s5...1898 69 107*8
Trustcer 50 niinois Cent.— St. L. V. AT. H—lst g.,78.1*97 118*4
Central lowa— _ Spd. Div.—Coup., 6s 116*t 117*2 2d, 7 108
Eastern Division—1st 6s...1912 Middle Div.—Reg., 5s. 2d, guar.. .
Illinois Division—1st6s........ 1912 C.St. L. AN. O.—Ten. I, *118 Pine Creek Rallway—es of 1932
Chesapeake & Ohio— 1st, consol *121 123  Pitts. Cleve, A Tol.—1st,6s...1922 112 115
6s, gold, series A ... 1908 107*2 108  2d, 6S..cceceuenee *118 Pitts. Junction—I1st, 6s 192
Ches. O. A So. West.— Gold, 55 coupon. 115% Pitts. MoK. A Y.—1st, 6s..
2d 6s 1911 ReGIStered i *113 Richmond A Danville—
Chicago & Alton— Dub. AS. C.—2d Div., 7s...1894 Assent deb., 6S......ccceeiiiiiins
Sinking fund, 6S.....ccc.cocoovs 1903 125*2 Ced. Falls A Minn.—1st, 75.1907 109%  Atl. A Char.—1st, pr., 7s
Louis. AMo River—1st7s..1900 120% Indianap. D. A Spr.— INCOMES. oot e
2d7 1900 120 1st, 7s, ex. fund, coupon....1906 106 106% Scioto Val.—1st, cons., 7s.
St. L. Jacks & Chic.—1st,78.1894 118*4 Lake Shore A Mich. So.— 70
1st, guar. 5564 7s .189 114*2 St. Louis A Iron Mountain—
2d mortg. (360 7s.. Buff. AEr.—New bonds, 75.1898 123 Arkansas Branch—1st, 7s.. 1895 112
%uar (188), 7s .18 *105 Cairo A Fulton—I1st, 75....... 1891 106%
Mlss Brldge—lst 's.f.6s.1912 *109 Det. M. AT.—1st. 7s..........1906  125*2 130 Cairo Ark. AT.—lst, 7s....1897 112 112*8
Chic. Burling. Qumcy— Lake Shore—Div. bonds, 7s.1899 123% 124% St. L. Alton A Ter. Haute—
Consolidated, ..1903 132 Consol., reg., 1st, 7 s .......... 1900 125 128 Bellev. A So. 111—1st, 8s. ..1896 118
5s, sinking fu nd 125 126*2 Bellev. A Car.—l1st, 65s. 110 112*8
lowaDiv. Sink, fund, 55..1919 Mahon’g. Coal RR.—1st, 55.1934 104  St. Paul Minn. A Man.—
Sinking fund 4s.. 1 *98 99% Long Island R Dakota Exten.—6s. 120
Plain, 4s. N.Y. A M. Beach 1st, 7s5..1897 1st consol. 4*28. 1933 98*4 99
Chic. Burl. N. Y B. AM.B.- 1st,g.,58.1935 Registered... ..
Chi.R. Isl. A Pae.—6s, coup..1917 131%4 Louisville A Nashville— Min’s Un —1st, 65 1922 112
Registered 130% 132 Cecilian Brancn—7 s .. 7 112 It. Paul A Duluth—1st, 5S....1931 110
Ext. & Col., 55 109% 110*4 Pensacola Div.—6s.. 1920 100 103*2 lodusBay A So.—l1st, 5s,g...1924
Registered... 110 St. Louis Div.—lst, 65s. 1921 113% ?ex. Central—1st, s. f., 7s ....1909 78
Eeok. A Des M.—ls 2d. 3 *56 1stmortg. 75 ........ ..1911  *76 80
Chicago Milwaukee &St Paul— Nashv. A Decatur—ist, 7s..1900 . 122 ‘ex. AN. O.—1st, 7s. 1905 112 115
1st, 8s, P. D 18 8. AN. Ala—S.f, 65 1910 108 Sabine Division, 1st, 6s 104
2d, 7 3-10s, P. D Louisv. C. AL.—6s. fir. Mid.—GenL 5s 95
1st, 7s,$ 9., R. D 131*2  Pens. A At.—l1st, 65, g 93% 95 Vab. St. Louis A Pao.
1st, La Crosse Division, 7s.. 1893 119 ° Lou. N. O. ATex.—1st, 5s__ 1934 *92 Havana Div.—6s
Ist, 1. &D., 7s... 124 Manhat. Beach Imi) Co—7s 1909 90 Indianapolis Div.—6s 11921
ist. C. AM., 7s.. 128 Mexican Central—1st, 7s..... 1911 DetroitDiv.—6s.. 1921 80 90
1st.7s, LA D. 129% Ex coupons 6,7, 8. 59 Cairo Div.—5s.. 931
1st, S. W. Div., 6s... 117 New assented,4s. 53*2 Tol. AWab. Eqmp bds., 7s|883
1st, 5s,La C. & Dav 106 Income bonds.... 1 Quin. A ToL—1st, 7s........1890 *85
st, H.AD., 7s. 125% 127  Mich. Cent.—1st, con.,5s .1902 *110 Han. ANaples- lst 75...1909
1st, H. AD., 5s.. .190b 111. A So.lowa—1st, ex. 6s.1912
Chicago A Pacific Div., 6s.. 1910 118*8 120* s 1931 110*4 St.L.K.C. AN .-
Chic. A Mo. RIV. Div., 5s ...1926 Registered, 5s. .193 Omaba Div.—1st, 7s....1919 101
Mineral Point Div., 55 106% 108 Jack. Lan. A Sag. .1891 106 Trust Co. receipts........ 103*4 i0as
C. AL. Sup. Div,, 5s 107*2 Milwauk. A NcrthT—lIst, 65..1910 105%4 Clarinda Branch—6s__ 1919 71%e
Fargo A South., Bs, 104  104*2 SACharles Br'ge—1st,65.1908 103%
Dakota A Gtt. South., 5s........ 1916 Milw. Lake 8. A West.— No. Missouri—1st, 7s.......... 1895 116
Chicago A Northwestern- Ashland Div.—1st, 6S......... 1925 1fab. St. L. A Pac.—lowa Div., 6s
Extension bonds.................. 1926 90 96  Minn. A St. Louis— Trust Co. receiptS. s,
Escanaba AL.S.—lst, 6s5...1901 *115 118*2 119 119
Des M. A Minn.-1st, 7s....1907 2d mortg., 7S..% e *100 Registered. 119*8
lowa Midland 1st, 8s.......... 1900 134 138 Southwest Ext.—1st, 7s 0
Peninsula—Ist,oonv., 7s... 1898 120 Pacific Ext.—l1st, 6s *110 WheellngAL E., 1st M. 5s. .1926
Ohio. A Milwaukee—l1st, 75.1898 121*2 Minn. A Pao.—1st inortg. 5s5..1936 e dienn. C.1.ARy. ~Consol., 65,1901 105
Win. ASt. P.- 2d, 7s... 1907 130 Minn. A N. W.—l1st, 5s, gold..1934 103 South Pitts.—1st, 6s .. .1902 102
Mil. A Mad.—l1st, 6s... 1905 *115 Missouri Elan. AT.— Bir. Div.—lstcon. 6s.. ..1917 90
Ott. C. F. ASt. P .-Ist, 55..1909 112 Cons., 2d, income 85 95
Northern 111—1st, 5 ............ 1910 109 H. A (Dent. Mo.—1st, 7s 110
Cin. I. St. L. A Chicago— Mobile A Ohio— Income Bond
1st, gold, 4s.. Collateral trust, 6S......ccccoou.e. (Interest payable i] earned )
Registered. Sr. L. A Cairo-4s, guar .... 74  i.tlantic A Pacific—
CL Col. Cin. A Indianap Morgan’s La. A T.—1st, 6s....1920 Central Division—Income..1922 23
1st, 7s, s. fd .. 1899 122%2 124 iat 7« 1918 *123 125
Consol. 7 ... 1914 127 129*2 Nash! Chat. A St. L.—2d, 6s.. 1901 109 110
Consol, sink, 1914 123 N. Y. Central—6 s ....c.ccooevvnrnn 8ti7 101% 102 1
Chic. St. Paul M, A O. N.Y.P. A0.—Prior lien, 6s. 1895 v 1
Chic. S. P. A Minn.—l1st, 6s.1918 126 126% N.Y. A New Eng.—1st, 7s....1905 *127%4 oo 1
No. Wisconsin—1st, 6s.......... 1930 126 IS, 6S i e 1905 ! i
Chic. A E. 111—1st, s. f., our.. 1907 115*2 N. Y. N. H. A H.—1st, reg. 45.1903 113 Trust receipts. 40
ConsoL, 1st, 6S.....cccccciiinins 19 115*2 Northern Pacific— | 95
ohio. AW. Ind. —st, s.f., 65..1919 Spok. A Pal.—1st, s. fd., 65.1936 106% |
General mortgage, 6.. *109*2 St. Paul A N. P.—Gen., 6s..1923 114 119 INCOME 7S, 1899 *5
Chic. A St. Louis—1st, 6. Registered......ocnnnes Sandusky Div.—ncome ....1920 *8
CoL A Green.—l1st, 6s. N. O. ANo. E.—Pr. 1, g., 6s 110
2d, S 1926 Norf. A W.—Gen., 6s... 112 INCOME 7S 1899 20
Del. Lack. A West.— New River—ist, 65 114*2 slllw L. Shore A West. Incomes. 102
Convertible 7s. *114 115 Imp A Ext.. 6s.. *97 100
Mortgage, 7s.. 7 !ustmentM 7s 106*2 2d pref. debentures.... 31 36
Syra. Bing. A NV .Z1st,75.1906 131*2 135 Ogd.”A Lake Ch. st 65 3d pref. debentures.... 26 32
Morris A Essex—1st, 7s. 1914 142 143 Ohio A Miss.—Cons., s.f., 75..1898 118 119 4th pref.debentures.... 30
s . 110 Ohio Cent.—1st T.r. Tr,, '6s...1920 . L *70
Bonds, 7s 1900 . 19 c
7s of 1871.. . 128% Oreg(to A Cal.—ist, 6s INCOMeE 7S v 1921
1st, con., guar., 7s 135 Oregon Ry AN. Deb., 7s__ 1887 s C)gdensburg A Lake Champlain —
Del. A Hud. Canal—1st, 7s...1891 109*2 110 Panama—38ink. fd., sub., 65...1910 92*2 Income. 1920
1st, ext., 7s. 1891 Peoria A Pek. U'n—1st, 6s....1921 |loch. AP 1921 70
Coupon '7s.. 1894 *116 117 2d M. 4% S, 921 St.L.ILM.A8.—1st 7s, pf., int. acc’t.
Reglstered .1894 Pacific RR.— Sterling I. AR’y. series B.—Inc.’94
l% P . coup., Central Pacific— Plain income 6S.......cccccoeen. 1896
Cal. A Oregon—I1st, 6s__ 1888 8terling Mountain R’'y—Inc.. 1895
AIbanyASusque —1st, 7s.. (888 104*8 104% Cal. A Or.gon-Ser.B.; 6 1892 8henandoab Valley—inc. 6s..1923
1st. cons,, guar., 1906 128 135 West. Pacific—Bonds. 6s . 1899 L'ex. ASt.L.in Mo.A Ark. 2d.1911
Reglstered ................... No. Railway (Cal.)—1st, 6s 1907 l'ex. ASr.L.inTex.~L.Gr.Ino 1920
1st, cons., guar 1906 121*2 123 Union Pac.-Col. Trust, 6s5..1908 General Land GrantAiuc..1931
Reglstered 123 Col. Trust, 55 .ovvvviciiinnns 1907 X
Bens. A Sar.—lst, coup., 7s.1921 142*2 0.Br.U.P.—F.c,7s ...1895 Free List.
_ Registered.....ccveoniniinninnn, Atch. Col. A Pac.—1st, 6s 1905 ain. A Sp.—1st M.C.C.C.A 1.78.1901
Det. Mack. A Mar.— Atch.J. Co. AW.—1st, 68.1905 I1stM.g..L. S. AM. S, 7s...1901
ISt, BS v Qin. W. ABalt.—Prior L. 4*s .1893
Det. Bay C. A Alp. 1st, 6.... L04 84 85*2  1st4*as guar.......... 1931 105 106
E.Turn. Ya. A Ga—1st, 7s...1900 120 125 St. Louis A San Francisco— C
Divisional 55 ..o 19s0 107 1st, 6s,Pierce C.AO .1 105 c d APenn. —1st 6s.1891 103
Eliz.-c.-A-N.—S.f., deb., 6s. 1921 Equnpment 7s .18 106 2d Mort. 6S. .o 1888 102
1st mortg., 68 . 20 Kan. Cir-y A S.—1st, 6s, g 1916 106*2 E 100
Erie—l1st, extended, 7s.. ...1897 122*« Ft. 8. AV.B. Bg. —1st 6s.1910]* 110 G 1913 75 81

* No price Friday; these are latest quotations made this week.
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Quotations in Boston, Philadelphia and Baltimore. New York Local Securities.

Bank Suck List.

SECURITIES. SECURITIES. Bid. Ask .
BANKS. Bid. Ask. BANKS. gXNKS. TBId. | Ask.
BOS Belvld’e Del.—1st,68.1902 117 . A
Atoll. A Topeka—lst 7s. 124V Bell's Gap—1st, 7s, 1893. 116V America 175 180 Gillatin .. .. 200 N.Y. Connty 200
Land grant, 7s 1st, 6 5 .. Am. Exoh.. 144 Garfield....... 200 N.Y.Nat.Ex 122 128
Plain;fis_ . .. 96V on 112 Broadway... 265 275  Gsrtn’ flAm 107 Ninth.. 132 185
Mortgagé;5s. ... 14 ..., . 102V Buff. N Butchs’ADr 160 Germania. 200 M America. 122 175
Mortgal e 4Vs. 127 Greenwich.. 111 North RIv'r.] 125
Trust, 6S...... ..o | 108% 108V . Chase............ 165 Hanover...; 158 Oriental. 187  195*
Bur.AMo. mNeb —Ex"t.Gs (120 104 Chatham__ 210 1®.ATrad’s’ 310 152
6s non-exempt......... 108V 6s, 1889..... 107V 108 Chemical_— 2200 Irving ........ 140 143 174
It....... 93 cam. AAtI —1st,7s,9 93 115 Cltlzens 130 Leather Mfs’ 200 165
Land grant, 7s. ... 115 2d, 1904. 110 Oity......w. 295 Manhattan.. 162 106 109 110
Calllorma So.—6 . .. 110 Cons ‘6 p.o Commerce .. 176 178 Market...... 161 ublic__ 136 140
78V Catawissa—ist, 7s, con. o. Continental. 121V Mechanics*, 168 171  St.Nicholas. 120
New 7s, reg. A co ......... 128 Corn Exch... 187 M*ehs*ATrs’ 140 7th Ward. .. 114
Col. AC. M.—l1st, fm Pfl% 100 East River.. 12 Mercantile.. 137 Seoond.C_, 230
Connectg 6s,C 1900 04 121 11th Ward Mercnants’. 138 ShoeALeath 137
Del. A Bound Br.—1st,7s 130 Fifth Ave Mroh’ts’Ex. 110 StateofN.Y. 134 137
Duluth Short L., 1st 55 First Metropolltn gév 34 Third.. ..
East Penn.—1st, 7b, . Nassadu......... 1 Tradesm 0
EastonAAmb’y—Ss 1920 114V Fulton____ MewYork 207 (Tutted St’eslsio
EISQA\WerpSgtltjallst 68,1910 %%8 Insurance Stock List.
rgﬂb%—l t,6s,1883- 108 Quotations by E. S. Bailey, 5V Pine St.j
PAB T.=1st, 78 g., 1800 1lov . : Y . y !
Cons. 5s, 1895~ 103V OOMPAN’3. Bid. Ask.',COMPAN’S.[Bid. Ask. COMPAN'’S. Bid. Ask.
IthacaAAth, —1st, dJ i .
3 Leh.V.—st,65,C.AR.,'98 124V American... 165 175 reenwich.. 225 240 Equn 18% 175
Scrlp 75 2d, 7s, re%, 1910............ 146* 147 Amer. Exch. 95 102 ‘'Guardian... 80 85 100
7S—.. b 17% Cons. 6s, CAR., 1923.. 136 Bowery....... 60 165 (Hamilton .. 130 140 Nla ara 175
. 77|? N. O. Pao.—1st, 6b, 1920. Broadway... 190 200 [Hanover.... 145 152 North River 105 114
F e No. Penn.—2d, 7s, cp.'96, 5122V 124 Brooklyn”... 180 190 147 151 185 175
K MexiA SO|Pafe Hs 154 8ekr)1 7t' 1983 131V 133V 8|tt|zens 1%2 %gg JI—h]:()]yvard 128 1%% Eatk'"(i .......... %(7)8 105
ebenture 6s, r [ 42N efferson.... et’r Cooper 175
N, ¥.& N England=7s, 1%; NoOTTOIk AW est Qe 65 112 == Y 117 13 Kings Co... 220 230 Per 105 113
d 106k N R Div,, 1st, 08. 1932 115 commercial. 33 36 Knickerb’kr 97 103  Phenix ... 143
107 N.Y.Phil.A Nor.—Ist, 6s 107 107V Continental. 225 235 Long Island 100 110 Rutger’s. 147
100 ioi 60 Eagle . 270 Lafayette... 100 105 Standard 115
a4 OH up.. Empire Yy 110 Manpfo.AB 125 135 95
124 Pennsylv. —Gen Os reg. Exchange... 105 115 Mechanics’* 90 98 65 70
168 Gen.", 0s, op., 1910......... 134 Farragn 30 135 Mercantile. 67 72 velant. 116 120
v Cons., 03, reg., 1905— 124 ... Firemen’s™ 104 108 Merchants’. 100 112  United St'es 145 0

15
101% 1-02 Cons., 6s, coup., 1905- 124 127  German-Ana. 300 325 Montauk__ 102 107 \Westchester 135 160

! Cons, 5 1919, ja.. 155 160 Nassau.... 145 160 il ;
Incomes.— 1.~ 9% Pa R 1890 liﬂv oo GREENA I 137 NaNGain 03 igg  Willamsbig 275 285
sonora—rs.........u 102V 102% "7 1906....r s 5y 131 131V
Wisconsin Cent. 33/ Perkiomen-1$t 85.cp 187 Gas and City Railroad Stocks and Bonds.
2d Buries.——-i..... Phil. AErle—st,7s,0p."88 104V 104%  fGas Quotations by GBO. H. Prentiss A Co, Brokers, 49 Wall Street.]
STOCKS 1 Cons., 0s, 1920.

Atcblson A Topeka.. *98% 98% Cons., 55, 1920.

Eosgon ﬁ L/—\Ibar‘ll ﬁgv %ggv Pﬂ',aAN|§thAt B‘B s G48 COMPANIES. GAS COMPANIES. 1Bid. Ask.
oston owe i —s , -
Boston A Maine. 215 ... 2d, 7s, coup Are8 1893 ...... lie E‘ﬂ%%n&?ﬁé ht.. 12% 18? JPeo Ies klyn) —Bds, 65 1(2)8 180
Boston A Providenc 212 210 Cons., 7s, reg., 1011 v Bonds, 5s 0 104 Gs 114
Boston con.;a M.. pref Cons., 7s, coup., 1911 — Conso“dated Gas.. . 8 85 Metropolltan (Bklyn.).... 75 77
(B:%?}f%glﬁg\gegﬁgh A Ly vg7y 88 ICng?)s éissg clolapc %8997 Tosy  Jersey City A Hoboken... 100 Munlmpal—Bonds 7s 05 110
Cantialol Massaghussits . g6 Gah 63 & cOup. 16% Metropolitan—sonds..... 114 iy Fliton Meumcupal 13 140
refe eorg. Otis....... Bonds, 0s 103 Equitab 117
Cheshlre referred 120 Gen,, 7% coup., 1908---- 101 ! i,
ClqlIC Bjd ffs’&anllltr?_'o 1g§v 188V | S org 7thg_ 1898 é % 66V N (Bklyn) %88 %8? gonds " e
e ri or n— ncome, 7s,cou >
Qo A WestMEnigan. o S e ot R P Gummions by ML ‘ a
nn. Sandus ove ons. 5s,1stser.,c i . i . L. , B , 145 B ay.
Cleveiand ACg/nton " . Cons: 58,2 ser 1033 41% 42V [City RR. Quotations by H. L. Grant, Broker roadway.]
. epbenture coup., Bl'cker St AFult.F Stk. 28 30 D.D.E.B.AB.—Scri CB 105 107
Conv., 7s, R. C,, 1893 .~ 45V 1st mort., 7s, 19007..... 112 116 Elfllth Av S Stocko 200
— 1% Conv.'7s, ‘op.off, Jan 85 Bridway A7th'Av.—St’k.. 210 230 Scrip, 6s, 1914..... 1V 107 110
River....... | 100 Deferred incomes g\{, 1st mort., 5s, 1904 ....... 103 106 42LAGrnn St Frry=St 220 230
Conn. A Passnmpsio MO04 107  PhILWil.ABalt.—4s. tr ct 10 2d mort., 5s, 1014..7." 106 | 1st mort. 89 112 117
Dot. LansmgA o, pref 105v _ .. Pitts. Cin. ASt.L.—7s— B'way Surface bds.gnar.. 100 42dst. Manll °A St NAv,,| 34 Vv
Eastern........ 130 Bitts. Titus. A Bi—is,c 35 Bonds guar., 5 100 1st mort., 6s, 1910 ...."e 107 188
Preferredi— . ShamokinV. A Potts.— 126V Brooklyn City—stocKk..... 190  2d mort., income, Os_ 48
Fjtchburg . 105 105V Sunbur AErle —st, 7. L 1st mort,, 5s, 1902 106 110 £mstW.St.A P‘v—STK 160 165
Flint A Pere Marquette 28 ggv SU“k AW —st, 5s 103V chlyn oSS oWn—S 156K, 165 175 1st mort 7s, 189 S 110 112
Preferred........... VXI 09 1st mort,, 7s, 1883 ........ 105 108 Ninth A . 100
lowa Falls A'Sigux City. 70 119 Biahw’k Av. Qakln) —St'’k 150 155 Second 180
Kan. O.Clin: A Springf'd Tyr GenA Com —1st, T Omtral Cross own—Stk.. 155 165 1st mor’. 107
Kan: oty Fi.8. REWH+ 72v ex. A Pao.—lst, 08,1906 5 v st mort G5, 1922 .. 116 120 _Consol.
Preferred ........................... 1185 . Consol. TOS 1005 dent. P N Ajffu R|v -Stk 120  Sixth Av.—st ock S 200
O. Springf. A Mem. Union A Titlsy.—1st, 7a. Conso ........... 116 120 let morr., 7s, 1890 . 115
Little Rook A Ft. Smith. United N. J.—Cons.08,'94 Ohrist’ ph rAiOth St—Stk. 120 130 Thrd Av.—Stock. . 220
Maine Central.................. Cons. 6b,gold, 1901 Bonds 1898 ..... 110 112v _ Bonds, 7fi,-1890.. . 105 107
Mgpqcfhﬁgtgrﬁ 'I;chr)ﬁggﬁ_ 80 g%prsfss' ggilg, %883{5 OoryD K B.ABaiv Sk 165 1/5° Tw uty- ttllrd st —Btock..- 245 252
MPreferreC " |°103V War{eéhA f —_1’Cst sJ, 96 oy 109 1st mort., 7s, 1896 ........ 110 112v  lit nor*, 7s, 1893 ... 112 114
exican Centra . est Chester—Cons. 7s.. .
NprA Ngw L i :16238\/ WA Jersey_lst gorop. .96 15 Unlisted Securities.—Quotations from both Exchanges:
Nor'fhiﬁ - t '."'¢126 Wéiésgé)imlg—lst - lOO’a SECURITIES. Bid. Ask. SECURITIES. Bid. i Ask.
orwic orcester,.
Ogdensb. A L. Champlain Western Penn.—0s, coup. 110 Am. Bank Note Co... 38 Mex. Nat. 15&"&?”"'@"" 35\\// 38V
OldColoNY. — o 6s, P. B., 1896 111 115 ; Braf. oy ANV S0 5
Portiand Saco A Botsi. 132 133 55 re'% 1923, . 109 "39
Rotlangy falls A Cony. 4 A Ches A éeﬁ Blcs)t'\les igee 90 91 2 9
utlan — , "
By e Ss g D0 el SEVEHGE e g Ny AL
ummitBr ort. eg . , -

Wiscansin Cent v ég% Cons., 7s, teg, 19110 131 13s Chl% Nt e A G 55.] v 1%91v NI\E(%FIrr?enL'?SlSt fit. er. ggv 3
freferred 3 PennsYIv G Ss.cp, 1910, 8 QSV Ches,AO., ser. B.def. scri = \? |t A Northern 1 2
Worcester Nash'aA Koch Sohu Nav.—ist,6s,rg. 75 Clncmnatl A |ju| ngfeld "0 (AN y 0 AR e 5

PHILADELPHIA.. 20,6, reg. 1907.... 52 63 gineinpat e 2 North. PaoDiv. bonde. 97
RAILROAD STOCKS. 1 BALTIMORE Des MomesAFt odge.. 15 North Riv. Cons.—Scrip.. r@
Buff.’N.Y. APhil.ass.pd. 10% RAILR'D STOCKS.iP Preferred...... .o 25 Pensacola A Atlantic__ 15 r

Preferred.. 8V Par East AWest RR. of Ala.. 2d*2 26V Pittsb. A" Western......7 18
Camden A Ali: 10 Atlanta ACharlotte- 95 EdisonElectrio Light.... 200 Iqtm ort........ 95

Preferred — 40 45 Baltimore A Oh'o 100 168 Georgia Pa0.—Stock........ 29 Rome A Decatur, IStM.. 90 = 91
Oatavfijssa.. L] 23 1st pref 140 1st 6s 107 109 St.Jo. AGrand [si.—  30% 31V

1st preferred 55 55y 2dpre 128 2ds 60 63 A Wich.. 6% 8V

Yd preferred....... 53 Parkersburg Br. 7 &7 8 :

Delaware A Bound Brook 150 Central Ohio—Com \Vi St Paul E. A Gr s
East Pennsylvania.......... 47V 40 V\): .......................... Toi, A. A .
Elmira A Williamsport.. 40 estern Maryland . 76  United States i11. Co,.... 100 110

Preferred......ccccerinnenee 61 N'D'S eiy . 11  jUtah Centra.—ist, 6s.... 81
Hndtihgd’n A Broad Top 17 Atlanta A Chafl —lst.;. 123V Lehlgh A Wllkes Coal... \/lcksb A Meridian..

Prefefred.. 3434v _In . 104 105 Memphis A L. R. 1st, 85.. P
Lehigh Va“E‘P/ 66 Baltlmore A Ohio 106 Mexican State 35
Little Schuylki 57 Ohio.—68, |5t M. AS 107 10SV  Mexican Central..

Minehill A'Sch. Haven.. 56V Charl Col. A Aug.—ist— 113 114 Mexwan Natlonal
Nesnuehoning Valley.... 65 . o 114 Pref........
Northern Central. Cin. Wash. A*Bait.—ats 105V 106
2ds Z% Boston Banks. —Followmgarethe totals of the Bostonbankt:
1887. Loans. Specie. L.T’'nders. Deposits.* Circula’n Agg.CI'ngs
2ds, oo T AAJ $ s s
RS MR ey 105V a0 s el sgesteng sthonn 1esrione 13600900 Ttk
W}estﬁgje';‘ggyf?fﬁffﬁf?ﬁ_ w0 AT% &5, g',?eggoo AT 1287 122 Feb. 3 1R GT3000 11.061.000 3.054.:600 110,011,000 11953400 76981717
Weéﬁ&’:iysﬁré‘ga}(”;"’- 4oV B,St’ﬁsb RArgonieutsquJﬁ"f' 124 138 Philadelphia Banks.—The totals have been as follows:
Lehigh Navigation......... 50V 50% QR oSN dorsad . u 1887. Loans.  Lawful Mon'y Deposits.* Circula’n Agg.ClI'ngB.
BahuylkillNav., pref... 6V T

RAILROAD BONDS Virginia A Tenu.—5s .... S % §;
Allegh. Val.—7 3-10s, *96 119 W.Md.—38,3d'guiar."J." 126 85,906,200 22,464,000 83,718,350 4,020,760 65.838,219

S 15 W GAR sata g Bonme 10 S

C S en coup., 94 ... i elaon—=* a.____ 112 , B . , B
Balt A OF Side—Certs fii V11 “gu A Welaon—ba. 126 §2:917800 25554800 8%:043.000 3307740 53737 7se:
* Ex-dividend, t Per share {Lastprlcethlsweek, *Including the item “due to other banks.”
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__York City Banks.—The following statement shows the L Earnings R 4. Tan 1to L b
condition of the Associated Banks of New York City for the R oads. atest Earnings Reported.  Tan. 1 to Latest Date.
week ending February 12, 1887: Weekor Mo 1887, 1886. 1887 1586.
Average Amount of- Gr. Rap. Indj.ftst wk Feb $ &
Bank». Loansand  gpeci Legal Vit Denotiti Circula. Grand Trunk,.. Wk Feb 5. 38?2%2 2%3%%921 1 %;égg 1 %g{?ggs
Discounts. PeCie: ronders. QT Wiion.  GulfCol. AS. Fe. Jauuary 189,081 :154.223 '189.081 154223
g HOgsRIERR St er fodse dpher  eazes 280703
New York *m0,845000 2.627.000 620,000 10,600.000 45.000 CedarF.AMin january .. | 8832 9'578 91%1986312 782'%?2
Manhattan Co... 98427000 3.284.000 239'000 10'905.000 ’ Dub.&SiouxC January .. 67084 48914 67.084 48914
Merchants'......  §/647.400 1:905200 793.400 '7.155100 45000 la.Falls&S.C. January .. 44’567 26088 44567 19
8,430,000 3.010.000  727.000 8.981.000 ‘ Tot. lowallnes January 120,483 85480 120483 e
F2.000,600 1.550.200  586.000 11086.800 Totalalllines. January .. 040,444 868,229 ’ 83220
31085000 670,000  37.000 2:835.000  261.000 Lot 089 : 1,040.444 868,220
6.154.000 6.482.200  506.000 12,618,000 : Ind. Bloom,dtW. 1stwk Feb 61,940 50539 ~'254,540  235/302
2722300 891,000  197.600 2.339.200 >0 Nd.Deo. ABDI. January .. 40,983 35120 40,98 35,120
! 27 1800800 _ 5621 133000 1651800 00 K.OFt8AGUIf IstwkFob ,43/692 34113 263'358 157517
Chemical__ " %3'582'000 7.743.100 1,069,300 23,376.400 Kan.C.Sp. & M. istwk Fob '31,954 17679 199387 105402
Merchants” Exch 3124400 . 751.6 '256.800 3.589.800 10O2J00 San.C.Cl. A8p 1stwkFeb 5334 3.340 19182 16,089
Gallatin National. 0108100 1.072.400 543:100 5.204.000 509,000 LakeE. & West. 4thwklJan 31,872 35289  107.354 87754
Batchers"ADrov..  17868'000 64.80 68. 2.029.000 214000 LehighAHudson jjanuary .. 20920 16,759 20/920 '
Mechanics’ & Tr.. 15619000 102.000  226.000 1.820.000 Longlisland .. 2d wk Feb  40'347 3633 . Bl
Greenwich...... 1107400 131,300 136.100 1132700 ";° LBUIS.EV.&SEL. TstwK Feb ' ' 240,91 w 250441
Leather Mannfre 3320700 518000 2355600 2.088.700 530.800 Louisv A Nashv. 1ot K Feb 17,159 15,00 83.37 71.4.06
Seventh Ward... 1563600 335000 23200 1296400 58 ouisv.ANashv. 1st wk Feb 281,035 237,181 1,508,705 1.287.871
State of N.Y ... 3'958'400  308.200 308500 3.678.200 : Lou.N.ALLAOhio. 2d wk Feb 34105 0,83 204.08 '173.735
Amerlo’n Exch’ge  30)527.000 5.162.000 1,029,000 16.503.000 Louisv.N.O. AT January.. 200,442 156,031 200,442  156.031
Commerce........ *7572.830 4.266.800 1195700 14.090.100 . . ManhattanEl...January.. 653,647 581573 653,647 581.373
5:984'300 977.000 '358.400 5:387.300 Mar. Hough.A O, 1stwk Feb 9.868 6.065 37,274 27,584
7.408.500 1.688.100  419.800  8.230.400 11 Memphis AChas: 1stwkFeb 37,276 27,560 193'125 142727
2.381.000 715,700 136.000 2.825.500 ‘Mexioan Cent’i. 1st wk Feb 831650 56’509 500’650 ’
8.805200 1.921:100 293500 9,484:900  817/200 *Mex.N.(30.Div: Istwk Feb 19665 , , 373,084
4.678.200 11491400 229300 5130800  45.000 MII.L.8h.A West. 2d wk Feb ' 14.008 103,566 82.908
ple 1952000 286200 109.600 5.384.400 iwauk ;S0 WK ESD 41,940 25.008 219,440 145,932
2:830.000 650.800 173300 3538300 Milwaukee & No 2d wk Feb 15,657 11,753  "91519 61,942
Hanover.... 11233'800 2.503.100 525:600 12500600  135%000 NMinn-ANO.West. Istwk Feb 14,637 3321 78705  15.497
Irving 3.034.000 712.1 186.300 "3:173.000 159,000 Miss. ATerm!.. January 45587 30,8386 45587 30.836
Citizens 2.757.300 34200 143300 2.970.300 25000 Mobile AOhio.*. January.. 236,015 181,263 236015 134263
assau 2.927.500  290.000  421.000  8.430.300 ’ Nash.Ch. ASt.L. Jjanuary.. 242,094 185519 242094 185,519
Market 8.122.700  580.100  120.200  2.623.300  4*34+400 N.Y.Cen.AH.R. January .. 5714710 2 295095 2.714'710 ’
fit. Nic . 2123.000 185200 81,300  1.800.000 N, Y. City ANo. Wk Feb. 5 10312 < 6078 - 10671 2225993
Shoe & Leather.. 371681000  692.000 331000 31521000 443000 N.Y.OIntA W ... 2d wk Feb 19711 , ' 43,113
Com Exchange...  6.526.100 723.300  173.000 6.577.800 Norfolk A West. 2d wk Feb 5 17,655 123,631 113,417
Continental..-..." 4703000 867500 483300 5362500  49.500 iiic 54 w 85,274 48,205 403,880 300,043
Oriental.......u, 5160000  393.800  294.000 3:308.000 ' Northern Paciiic 2d wk Feb 125313 150,380 770,886 750,993
Importers’™ Trad. 20:622.900 5.294.900 1.183100 231403700  O74fyy Qhio A Miss..... January .. 291,112 274180 291112 274’180
Park ... 21561900 5100400 15677,400 205594UQ  45000° Qhio Southern. January .. 53.476 44,790 63476  44.790
North River. 1924000 90,000 ~'137.000 1.998.000 : Oreg.R, AN. Co. January.. 274,225 234,618 274225 234618
East River.. . .. 1719100 262800 102400 1.085500 2,'600 PeoriaDeo.AEv. 2d wk Feb 15845 15535 102909 85,958
Fourth National.. 17,770,000 3.210.800 1.251,000 20.293.000 364.600 Rlohm’'d ADanv. January .. 354,800 278,527 354.800 278527
Central National.. "8/089/000 2242000 ~893'000 94481000 45000 Va.MIdl'd Dlv. January 93,07 92,044 93.075 !
Second National.. 313531000 ‘835000  289.000 4274.000  42.000  So. Car. DIv.. January ..  62.400 &3'508 : 92,044
FITt N ational . 23081100 4950200 219300 25434988  ,46.000  OOLAGIrDiv. January! 50000 83714 86000 £33%8
Third National . ‘52420000 130300 332000 5882000 o000  WestNo.CDIvJanuary . 391400 341189 391400 3.
N.Y. Nat. Exch.. 1251400 1897300 123500 1.266.200 199%600  Vash.O.AW.. January .. 7900 6,000 7,900 6:500
Bowery 'l 25435600 396,900  292.000 2/710.000 223.700 St.Jo, AGd.Isl. istwkFeb 20501 26,774 113,456 183
N. v.County 2128500 673.200 104.100 2:804.700 180.000 8t.L-AltonATH. 1stwkFeb 28,867 23919 128,470 117.956
German-Amerio’n.  2.704.900 419,800  107.600 2.436.200 PR Branches....... 1stwk Feb 15,510  13'809 89434 71990
Chase National... 4.719.500 1214100 297.300 §039.600 45O St. L. Ark.ATex. 1stwkFeb 42849 34571 207236 160262
Fifth Avenue..... 31484200 ~'797.300 97.800  3.006.100 Ot.L.A8an.Fran. 2d wk Feb  90.300 67945 558283 !
gg;m%r;]iEaxoh’nge- 33%888 1122888 gggggg 3.087.000 St.PaulADolnth 1stwkFeb 20,723 16846 129409 4%8@3
Onited States..... 4967000 1276300 99400 5315000 45000 oLcMinAMan. January’. 459,250 4055539 4591250 405539
Lincoln 216971600 T'823100 187200 2971500  43.900 FaleNgnRap.Trianuary == 40804 35854 40,804 353854
Garfield. 1.784900 298,700 130600 1.889'300  46.000 [0l AOhioCent.i2dwk Feb 19363 12,933 122308 75748
Fifth National 1424900 349100 170200 1.687.400 133,200 Yalley of Ohio,. i1stwkFeb 10544  "9335 55560 47121
B’k of the Metrop..  3.833.000 1.100,700  156.500 4.817.900 ' d Wah.stL. AP.listwkFeb 96,298 99693 524.669 450500
West Side........ 1759.000 291200 263.400 2.050.100 Wheeling AL .E. listwk Feb 127469 8735 62,951 40079
Seaboard.., 2.243.500  406.100 173.000 2.281.200 44,400 Wisconsin Cent’i 1stwk Feb 25175 ' ! :
, : ) 19,80 151,311 4976
Sixth Nationa 1.760.000  539.400  100.600 2.201:400 180,000  Min. St.C.A W. 1stwkFeb 7.281 2,752 37,291 15575
Totalo s, 365,586,700 93.531.800 23.270,600 391,771,200 7.657,300  Wis- A Minn.fistwkFebi 12,430 23131 61,030 13873
1Mexican curreuey.
1887. Loans. Specie. L. Tenders. Deposits. Circulation d Including only 995 miles of road in both years;
8 9 9 9 9
Jan,29 353.0S1.000192.851,600 25,187,300 382,061,800 i
Fe:lb.lg 359,185,000 93,420,400 24.210.000 338.634,000 ;%(5)(1)88 ggégéggg% Roads Latest Earnings Reported.  Jan. 1 to Latest Date.
305,586,700 93.531.800 28.270.000 392,771.200 7'057.300 6657080 647 Weekor Mo 1886. 1885. 1886. 1885.
RAILROAD EARNINGS.
The latest railroad earnings and the totals from Jan. 1to Balt. A Poformac December. 109,609 107,846 1,335,845 1,323,093
latest date are given below. The statement includes the gross chicago A Alton 4th wkDe¢ 1%83?1 1%2’%%8 3 82?—,%%16 7 38;2%
S R REIEL 2dEhsL 28000 28 o 08 20
) - : : ) , 1296,293 24,301,058
R oads Latest Earnings Reported. Jan. 1 toLatest Date. gnagtlzl\(/‘!%tﬁr? ‘Iljtgc\évnlfl?eerc 123?38 lggggg Gé?,éé%g 5,814,810
. . . - , , . 291,315
Weekor Mo 1887. 1886. 1887. 1886. Bang%rly g‘x?r. December. 17,311 16,693 230,035 224,870
et.B.Clty. . December. 24,54 242,022
Ah. T ASE ] rlal.(RTy.Al\'lAal\(/.v\;) Decemger. 122,022 112,415
ch. T. .F..January .. 22 ack.Tam. . December 52,103
BUTF.N.Y.A PhU. 1st wk Feb 882,208 862203 Rk AFrSmith December.  90'525 73330 235300  si84okh
Buff. Roch. APitt 2d wk Feb 28,297 173’710 Lykens Valley. December. 621481 67,001  756.940 799,928
Bur.Ced.R.ANo. 4th wkJan 61.576 177’563 *Mex.N.alllines December. 150,105 129.665 1,729,113 1511551
Bur.Ced R.ANO. 4th wklan 37 52’303 Mich. A'Ohio... December. 20.332 21867 224.064 190308
Cal. Southern... January .. 26,664 26.664 Minn'ap. ASt.L November. 161,854 171,555 1,400436 1.584.264
CanadianPacific 2d wk Feb 112,000 715.358 eN.Y.L.ErieAW December. 1,582,598 1,505,885 18,712,428 16,045.373
Cp.F'rAYad.Val January 17,922 7'92 N.Y.Pa. A O. December. 591986 539,709 6.308.938 51677177
Central lowa...1stwk FeD 21.461 101'860 N.Y. ANewEng. December. 320,786 309.179 3/957,598 3.446,093
Chesap. A Ohio. January .. 261,169 261’169 N.Y.Susq.AWest December. 112545 86,405 1.129.440 1.092.355
Eliz.Lex.AB.8. January .. 59.278 5927 Northern Centii. December. 257809 507.699 5474617 5.490.922
Ches. O. A 8. W. January 117,266 117'266 Oregon Imp. Co. December. 264,470 211,094 2/999.483 2.864.860
Chic. A Atlantio 2d wk Feb 27,552 161501 Oreg. ShortLine November 160.3201 177.800 1.778.606 1.677.725
gpic. p ptiantio 20 wi £ep 32882 202'322 Pennsylvania... December. 4,428,216 4,046,682 50,379,068 45 615027
Chic. Mil. ASt.P. 2d wk Feb 371,894 2191844 Ptilla, AErie.... December. 301.174 279,429 3.708.484 3.202254
Chic. A O. Riv.. 3 wksJan. 4395 ""“4'395 fPhila. AReadg. December. 1,576,714 1,648,777 29,511,589 28/286,791
Ohio. A W. Mich. 1st wk Feb 19'570 103404 . Do C.Alron December. 1,342/525 1345.258 15.843.679 15 960.826
Cin. Ham. A D." 2d wk Feb 49’474 301924 tRomeW.AOgd. December. 233,294 155616 2,689,493 1.741,163
Cia.Ind.St.L;AC. 1stwkFeb 49,700 545'695 8cioto Valley... December. 61,036 56,012 683,234 '
Cin. N. O. AT.P. 41848 241’563 ShenandoahVal November. 71,053 57,765 686,340 636,779
Ala. Gt. South. 20,156 114’309 SouthCarolina.. December. 97,430 122,509 1,120,068 1,151,840
N. Orl. AN. E. 11%524 74’201 So.Pac.Comp’y— e e
Vloksb. A Mer. 8,931 56181 Gal.Har.AS.A. November. 211,975 343.935 2,352,793 2 866,307
Vicks. Sh. AP. 8'375 50582 G.W:Tex.AP.. November. 68 8,235 42,489
Erlan%er Syst. 90,834 537,036 Lonls’a West.. November. 57,359 64,238 578,627 548.671
Gin.Rioh. AFt.W. 6,193 29'991 Morgan’s LAT November. 398,558 465,353 3,658.143 3,683,382
CIn.Wash.ABalt 36.074 180’596 N.Y.T. AMex. November. 15,796  24.751 144,785 ' '
Clev.AkronA Col 7714 38 Tex. A N. Orl. November.  94/91 91,990 896.014 892,232
Ciev.Qol.C.Alnd 273239 273239  Tot.At.System November. 783290] 998502 7,672.825' 8.221.776
Ool. A Cin. Mid. 4,87 26,978  Tot Pao. Sys.. November. 2,041,719, 1,715.519 21,284,274 19,631,129
Col. Hock.v.AT. | 164,982 164'982 s Tota_ltoBfalY..H. November. 2,825,608 2,714,021 28.957,097!27.852.902
. 5,42 ummit Branch. December. 103,906 111,170 , !
Denv. ARio Gr. 111,586 6285’6175 Texas A Pacific. December. 769,237 699,237 6 (7)%% 227[(1) %332%1
Denv. AR. G. W. 66.584 66+584 TOLA.A.AN.M. December. 41,353 29,319 ' ' o
Des. Mo. A Ft.D. 69731 26,367 Union Pacific... December. 2,343'543 2,303,118 26,603,797 25,674,625
EDgI_télﬁan\?éyﬁé\lg. %gggg 99,431 West Jersey... December. 83,5691 86,865 1.352,460 1,286,013
. Va.AGa. , 396,995

Evans.Alnd’plis
Evansv. A T. H.

¢ Notincluding earnings of New York Pennsylvania A Ohio,

* Mexican currency.

flint A P. Marg. 10V WKPOUI
»tW.ADen.City 1st wk Feb
Georgia Pacific.. January

t Notincluding Central of New Jersey in December in either year
t And Branches.
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-
s< Capital
Dee. 28,1886. o5 :
>_D
71 10.320.000
gl N.Hampshire. 49  6.155.000
£< Vermont......... 49 7.641.000
54 50.950.000
m Maes., other .. 121 ég%igggg
W Rhode Island, ) ,
to Connecticut... 84 24.671.820
1 Total Div.No.l 565 165,« 6,370
f NewYork Ci 45 40,t50,i>00
ewYork City 6 1,750,000
ok oner 28 B
>6 New Jerse . )
I Philadelphia, 40 21,067,110
a Pittsburg........ 23 10,18",000
m Penna., other. 282 33.082,840
1 Total DIv.No.2 6*9 158.466,170
f Delaware........ 16 2,038,985
® Baltimore.. 17 11,713,260
i3 Maryland, oth. 30 2,771,700
<9 Washington.. 6 1.825.000
a Diet. Col., oth. 1 252,000
E Virginia........... 25 3,776,300
gj West Virginia. 19 1.861.000
T TotalDIv.No.3 114 23,i.'3,z45
' North Carolina I", 2.876.000
Bouth Carolina 16 1.798.000
17 2,736,00«
9 550.000
1Alabama...... 18 2.435.000
ii Mississippi... 8 650.000
m New Orleans.. 8 3.425.000
3 Louisiana, oth. 1 100.000
74 7.630.000
»[ Arkansas...... 5 05,
Louisville .. .. 9 3,551,500
Kentucky, oth. 59 9,758,900
Tennessee........ 34 5,476,140
[ Total DIv.Ne.4 270 41,191,540
f Cincinnati.... 14 10,100,000
4 Cleveland.... 189 22%288800
a Obhio, other ... < , B
' 92 11.894.500
15 13,950,000
g Illinois, other. 154 14.056.500
eDetroit............ 7 3.300.000
% Miohlg’n,other 9; 102%8%88
Milwaukee .
B Wisconsin,oth. 47  3.985.000
1Total DIv.No.5 624 97.1.(5,200
126 10.140.000
54 12.413.000
5 3.000,000
3 Missouri, oth'r 39  5.831.000
107 7,237,100
;J Nebraska. 92  7.535.000
b Dakota.. 54 3.080.000
1 Total Div.No.6 477 49,236,100
f Nevada. * 2 15> ,000
L ®Ban Fran 0 2 2.500.000
S California,oth 24  3.160.000
» Oregon.......... Ib 1.335.000
' JF Washington T Ib  1.130.000
“ Total Div.No0.J 64 8,275,000
f Arizona...
w Colorado *27 2,435,00«
{ Idaho..... . i 350,00«
w Montana.... 1 1,867,50«
“ New Mexico. fi 825,00«
M Utah........... 7 850,00«
g Wyoming..... 7 953,55«
\ Total Div.No.i "5 7,281,050
Total for U.8.. 2.67. 550,698,675
STATEMENT
Totals tor Reserve c 1
Cities, &o. %
- K
Resources. Mill’s.  Mill's.
125-69 254-21
Bonds for circulation..  14-63 9
Other U. S. bonds... 0  3-99
Stocks, bonds, &o. 3-04 14-31
Due from banks.... »2-63 24-30
Real estate. 2-81 10-37
Gold coin.... . 5-32 1211
Gold Treasury cert’s... 4'05 4244
Gold Clear. House etfs. 17-65
Silver coin.. -25 -75
Silver certificates 25 =58
Legal tendernotes........ 3'03  12-44
National bank notes— 1-96 243
Clearing House exch'’s. 7-84 44-77
U.S. etfs. of deposit.... -3  1-68
Due from U. 8. Treas.. -73 72
Other resources............ 1-45 4'22
Totals...covvevienn 19404 456-39
Liabilities.
Capital stock.... 50*05 4515
Surplus fund.... 11-81 26-78
Undivided profits 4'68 12-21
Circulation... 1325 7-08
Due to depositors »508 227-84
Due to banks... 37-23 13614
Other liabilities.. . -14 «20
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Surplus.

9
2,846,128
1,--.31,177
1,514,978

11,816,205
18,757.100
4,119,906
6,859,109

41,744,603

26,779.410
1,237,000
9,628,019
4,117,353
9,98»,803
3, 911 50c
10.714,277

66,3 <6,370
"53,50

1,237,780
463,21f

6,937,142
505,"05

2.181,581
1,036,043
10,256,644
m 1,359,00<j
809.00

4,807,528
3,400,239
3,308,000

390.000
1,028,684
21,978,860
'm2,441,311
2,192,279
1,052,530
754,732
1,097,937
1,220,4(4
497,216
9,256,41a
3u,000
250,470
640,401
96,53«
155,450
1,172,857

850,800

1,848,581
159,573,479
OF THE

((If

Mill's.
79-46
480
-2
3-72
1202
3-25
2-31
-18
7-15
-62
-82
4-24
112
8-33
1-38
80
1-32

130-65

Albany.

Mil’s.
7-94
1-22

=10
=55
2-09
-28
=57
-28

=04

=18
-13
12
=20
=06
22

13-08

1-75
1-23
=26
1-08
677
287
.02

2107
9-09
203
4-10

75-88

1742

=18

THE CHRONICLE.

ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER DECEMBER 28, 1888.

Deposits. Loans <tdis- Gold and Gold
counts. (Inel’g gold O.H. Treasury
Individual. Otbher. overdrafts.) certificates. certificates
9 9 9
10,&48,759 137,319 18,231,449 618,355 *8,620
5,576,309 306,552 9.101,0«>3 259,210 4,420
6,124,700 53,186 12,080.042 302,326 20,710
75,845,178 187,3.1 125,088,038 5,319,593 4,055,360
52,409.611 287,537 89,493,330 2,188.189 197.840
13,100,614 117,203 33,i4* 447 417,620 61,250
25,542,8r.8 808,560 43jK42,663 1,269,729 262,730
1*9,24",0.9 1,347,078 331.3-.972 (0,375,«*22 4,610.930
22 .820,90- 1,019,705 254,206,177 29,759,004 42,4*1,7 /O
6,677.294 90,000 7,943,044 71,801 277,000
85,236,467 782,194 95,505.737 3,463.209 1,194,870
34.619,887 227,158 35,602,««3 1,328,206 270,160
75,659,444 213.350 79,457,03 9,463,529 178,370
21,826.772 255.8 0 28,625,299 1,751,835 512,830
66,8 4.271 427,084 74,187,601 3, 870 543 302,400
517,095,03- 3,015,361 575.527.858 50.208,127 45,177,400
4,0.8,87- 52,b07 1,744,405 184,111 21,040
18,432,968 154,610 26,271,791 952,135 1,350,570
5,837,03 6,231,091 266,118 ,730
6,029,605 46,747 8,507,240 201,578 517,080
708.2¢ 331,988 79,«83 60,000
9,630,9*6 438,349 10,560,880 332.770 22,520
2,635,10 3,457,532 207,026 9,900
47,342,792 692.M3 55,U 3,9*5 2,224.021 2,019,44
3.70..842 94,833 4,576,557 220,093 400
4,932,7 5 246,158 3,898,517 110,870 84,020
4,937,831 95,731 5,871,066 199,413 66,890
1,612,bl12 90,336 1,379,796 17,006 2,500
5,561,40s 90,169 5,288,256 266,117 28.800
1,601,194 1,609,932 31,458 3,3C0
11,459,352 10,864.888 426, 018 261,240
159,120 161,156 80
13,066,388 296,173 16,225,726 536 840 126,980
2.476.921 79,074 2,147,814 33,070
3,773,744 933,099 9,020,428 268 994 52,780
9,473,170 642,417 16,662,298 418,423 46,020
10,444,635 3.0,684 14.010.820 441,227 113,750
73,203,942 2,947,274 .91,7.3,254 3,017,0*2 819,750
18,00>,16n 1,304,987 24,895,513 405,577 453,740
12,126,703 538,717 15,723,735 775.930 227,300
37,809,926 669, L25 46, 991 784 2,349,c91 107,36
23,580,773 1,072,341 26,137,210 .1,9.69.491 217,170
40,792,595 147,242 63,100,248 7,296,712 745,440
29,369,706 925,063 32,693,573 1,989,952 146,900
8,030,296 442,808 10,«26,840 950,433 8,910
21,.->79,56.1 46,432 25,87.«,076 1,364,0*9 61,270
4,675,474 507,816 4,150,236 539,042 130,000
11,706,6 >3 90,7*0 11,557,081 8 6,772 11,7701
2'7,424.859 5,740,801 252.149, ;"7 18.517,889 2,109,860
17,518,94; 309,014 22,4t>4,067 1,048,350 101,60"
22,342,363 474,319 33,264,155 1,690,375 19,100
6,056,703 387,b25 9,378,484 780,367 151,310
10,686,374 229,794 14,068,985 908,87 74
14,033,815 418,878 16,263,359 1,092,726 34,640
13,513,21« 504,891 19,669,930 1«'0'134 13,770
4,389,169 172,846 5,227,141 290,043 180
88,540,579 2.497,367 12",350,1 1 6,817,874 402,340
262,390 é;t}? 2 47,79« )
2,211,073 ¢ 3, ,686 957,592 **TI1O
11,653,07" 42,597 9,756,723 1,881.325 42.47C
3,802,134 563,049 3,660,524 906,018 1,650
2,543,422 2,551,303 440.692 1,230
20,472,101 605,64( 19,9-2,024 4, 33.417 45,46«
12,564.859 623.389 10,272,123 903,931 12,72«
501,558 24,514 511,192 59,80« .
7,131,488 177,36 7,266,270 735,015
1,620,43 214,16« 1*92,659 139,415
2,058,125 90,823 2,065,541 256,0 &
1,912,582 2,321,376 293,711
25,789,044 1,130,25c ¢4,129,1/« 2,387,972 74.08«

fvoL. XLTV,

-Silver

Silver. Treasury I*_eg tengt%rsg
cerHflc'tes ¢ geposit.

132,286 1,854
192208 1851 239.800
71,847 6.800 197’701
247,559 246,855 3391830
742,069 57,595 71'550831
158,505 24,25 57a.499
310,6*3 45,149 892’.844
1.776,00? 393, 60 g 993,743

745,611 529,529
43,214 14'103';53
706.798 60,795 3,321,742
406,765 57,655 1754 489
617,163 321,072 5'505'939
163,644 69,178 | «84.073
734.799 104,076 2,777:928
3,417,nm4 1,148,405 29,592,107
61,285  292->2 133,593
144,436 45,291 2,218,546
70,946 14,420 310,096
43,155 56,790 822,637
9,%90 7,200 56,300
114,300 55,304 761,154
25,5 11.410 241,870
469,56 219.HO7 4,544,096
51,775 1.760 2*7,199
124,097 12,777 551,747
123,343 75,084 406,925
24,421 1,700 132,776
57,399 51,374 856,831
44911 29,047 184,149
92,313 311,770 1,779,121

8,430 14,58 5.3

230,507 273,603 1,793,062
25,431 65,390 183,879
40,198 9,400 495,400
85,412 25,502 506,659
160.116 103,620 832,675
1,068.413 975,607 7,515,740
&>, <75 149,080 3,120,925
80,808 892,700
426.249 28,549 2,518,372
340,246 76,205 1,735.474
325,322 211,112 4,796,676
331,221 46.374 1,809,727
101,386 19,503 813,977
236,055 24,562 912,108
33.902 5,890 467,876
104,504 9.872 448,754
2,060,408 671,147 17,510,589
273,325 51,241 1,172,231
148'918 12,252 1.004.884
36,901 8,260 1,015,334
117,096 82,131 749,128
166,414 67,061 878,984
156,032 23,105 851,834
54,429 ,310 327,086
953,115 247,360 5,999,481
5,359 250 24.2
26,07 3,321
139,175 80,484 183.911
65,133 4,33 22.312
35,318 1,271 22,345
271,055 86,340 232,131
117,265 13,340 849,2*3*0
4,964 70 ,967
44,151 22,290 445,493
19,991 1,8«'5 105,272
32,311 4,743 36,023
10,075 5685 54,956
2293 7 48,563 1,540,941

1,169,710.413 17,9*1.958 1,470,357,6"! 97,781,405 55,259,;6c 10,252,665 3,690,225 173,934,828
NATIONAL BANKS
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MU's. Mil’s. Mil's. MU
28-02 2627 3-51 101
506 346 63 11

25 =30 =06
42 .0 <3 11
3-70 4*03 =70 11
1-55 <18 =42
1-75 <95 =0
51 1-85 <52
¥16  e14 <04 *
07 =05 =06
1-68 1-29 62 1*
50 =50 =06
1-88 1-13 1-

03 -0

5 -6 <8 °

44 =28 =49
40%38 41-01 8-75 20
1018 11-71  1-32 3-

3-01 3-18 <38 1%
112 1-68 <27
4'52  3%*08  -49 1-

22-08 18-59 6*08 11-
4*45 3*84 <21 2
12 <05

OF THE RESERVE CITIES,

AND TOTALS.
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MUs. Mil's. Mil's. MUs. MUs. Mil's. Mil's. Mil’s. Millions. Millions. Millions.
9-02 24-90 15-72 5310 10-93 4*15 9'38 3'58 66734 803-02 1,470-36
U 492 <8 <00 0 <FH B 6 50%25 177-98 228-18
IDO 2-00 <0 <% <5 <5 o5 12-41  19-21  31-62
<24 1-39 =9 187 < <H 3y 28D5  52-48  81-43
1-44 6*32 3'38 14-16 2*42 1-05 237 &7 10305 148-80 251-85
5 -8 7l <0 -2 e B 22-33 3243  54-76
7«46 <18 7-30 B 54 <78 83  35*55  37-31  72-86
5 5 B B « <3 <5 51-36 390  55-26
24*83 24-93

O @ B B <0 B ¥ B ~2-83 7-42 10-25
. *16 21 -2 D1 1-99 1-70 3-69
50 2-27 <8 4D9 <8l 47 <8 35-86  31-88 6774
M6 <5 <% 118 <N <@ <10 918  19-23  28-41
10 <31 D9 290 X5 16 B <p 6865 1-88  70*53
65 -2 el -3 5*69 <50 619

B 2 B B <R <2 B <8 2-79 g24  11-03
D % 3 2 <y B <8 <1 10-68 27-98 3866
1407 4617 23-99 89-26 16-91 7-95 16-65 6-45 1,13384 1,373-91 2.507-75
3*55 1010 6%%5 13-95 3.30 6 3-00 2-50 189-26 361-44 550-70
B 1-35 <8l 331 0 <@ 1-05 <% 66-93 92 64 150-57
23 ID! e 169 e e B -2 2716 5214  79-30
o5 435 <0 B <3 < B 0 4307 158-2% 202719
471 19-31 12-66 40-04 8-47 513 645 221 544-61 643*09 1,187-70
319 970 1-8228%69 399 in 475 & 25855 5655 315-10
6l ,-3% 118 D2 <5 <l 336 983 13w
4617 2 *o£ 89-26 16 98 7D*J1 665 0 4>1.133-84 1.373-91 £507-57
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IIWiNYTOTORs’Supplement CONtains a complete exhibit of
the Funded Debt of States and Cities and of the Siocks and
Bonds of Railroads and other Companies. It is published
on the last Saturday of every other month—viz., January,
March, May, July, September and November, and is fur-
nished without extra charge to all reqgularsubscribers of the
Chronicle. EXtra copies are sold to subscribers of the
Chronicle at 50 cents each, and to others at f1 per copy.

Notice.—The Investors’ Supplement will hereafter
be issued on the last Saturday in January, March, May, July,
September and November. This is merely a change in the*
months of issue for the convenience of the publication office.

The next issue of the supptement will therefore be on Sat-
urday, March 26, instead of Saturday, Feb. 26, as under the
former arrangement.

ANNUAL REPORTS.

Cincinnati New Orleans A Texas Pacific Railway Co,
{For thefiscal yearending Dec. 81, 1886.)

This oompany is lessee of the Cincinnati Southern Railwa
Mr. Charles Schiff, the President, reports for the year 1886 *
“The main line of the Cincinnati Southern Railway extends
from Cincinnati, O., to Chattanooga, Tenn., a distance of 836
miles. Of this road 142 miles are laid with 60 Ibs. steel rails
175 miles with 53 Ibs. steel rails, and 18 miles with iron rails.™
[A map of the road will be found in the Investors’ Supple
ment.]

“‘In comparison with the preceding year, the gross earnings
show an increase of $200,624, or 7 48 per cent. The operating
expenses show an increase of $137,144, or 8*48 per cent The
net earnings show an increase of $63,480, or 5 96 per cent.” * *

RENTAL.

The report says: “On October 12, 1886, the first quinquen-
nial period of your lease expired; from that date and for a
period of the next five years, the rental payable according to
the terms of the lease amounts to $912,000 yearlv. As stated
in last year’s report, the lease of the Cincinnati Southern Rail-
way isa very onerous one, more because of the manner in
which the rental is pavable, than from the aggregate amount
to be paid and expended upon the property during the period
of the lease. In addition to the rental payments, your com-
pany is required to make additional expenditures amounting
as estimated, to $1.000,000 or $1,250,000 on permanent im-
provements and additions to the properl?/, the greater Dortion
of which must be made during the next five years.

“The management explained to you last year that thev
would ask legislative action to enable the trustees of the Cin-
cinnati Southern Railway, with consent of the trustees of the
sinking fund, to defer temporarily a portion of the rental
maturing during seven years as follows : That the city shall
accept mfagm_ent of rental for the fifth year, under the
lease, $712,000 in cash and $100,000 in an obligation of the
company, instead of $<12,000 required to be paid in cash
That for the 6tb, 7th, 8th, 9th and 10th years the citv shall
accept $712,000 in cash and $200,000 in an obligation of the
company each year instead of $912,000 in cash required to be
paid yearly. hat for the 11th year the city shall accent
$812,000 in cash and $200,000 in an” obligation of the company
instead of $1,012,000 rental required to be paid in cash under
the lease. This would make $1,800,000 of deferred rental for
which the city will hold obligations of your company fully
secured under the mortgage held by the trustees on the roll-

ock and equipment now in use" on the Cincinnati South-

|nrg1 st
ern Railway.
introduced in the Legislature and

“ A bifi was accordingcliy_ r | |
passed by the Senate, and it is hoped that it will pass the

xiou86 triis session.
SURPLUS REVENUE FOR THE YEAR.

After providiné; for the expenses of maintenance, for opera-
tion, fortaxes, andfor rental, the surplus revenue was $214 549
against which there has been charged and credited to a reserve
or sinking fund the sum of $56,277 for the redemption of capi-
tal expenditures—additions and improvements to the leased
property. * * After the transfer to sinking fund, $158 271
will remamas a credit balance or_dividend fund from the
\éears business, which is equal to 527 per cent on the capital
tock of your company. *

“On May 30,1886, thegauge of the Cincinnati Southern Rail-
way was changed from five feetto four feet ei?ht and one-
half inches. The whole of the change was completed in thir-
teen hgijrs, the total cost amounting to $54,403, including the
expenditure both om thask &nd rdm%g stock »

FINANCIAL.

“Theexpenditures chargeabl”™ against capital upto the close
0 iS eytorcM8L N giZre™ te *3i51IM75; the amount of capital
ys% ? */.3'000°000, nowmg that the exA)endmrJres h%ve Eeen

6,675 in excess of capital actually paid in.” There has been
transferred from net revenue toreserve or sinking fund durinir
the past five years $323,601, and there is a balance now re-
maining of $224,198 standing to the credit of that account. If
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these two items are treated as additional capital, or if thev
should be written off, through capital expenditure account”
the excess of exRenditure will be but $68,3875, which is a more
correct statement of the esse*

The gross earnings of the company for the year were :

1885. 1886.
.................................. $654*97 1552%%8 $676 463
Mail service 50,990 "56.661 2,130,765
Express service... 48 712 29519 igggé
Miscellaneous sources.......... 48*428 36,613 24’385
Total. $2,658.184  $2.681546  $2,882,172
.1, , 1,616,735 1,758,879
DeNde[\JtC%E'nmgsforthe year.. $904,010 $1,064,811 $1,128,292
For taxes......... $82.800 $93.800
) ) $79.700
Forrental....... 812.000 812.000 834,043
Total. $894,800 $905,800 $913,743
Surplus revenue. - $9,210 $1_59,011 $214,549
. p foP«ratinCfl expenses in 1886 was 60-86,*
in 1885 was 60 29 ; fn 1884 Was 66 PaF Cont.
BALANCE SHEET DECEMBER 31,
I[i)\/
Purchase °f rolling stook, tools, Ac., Oct. 12. 1886.
8l,asperlease.................. ... ... ®i gcr 77*]. $1.8%5,773
Bettelments, additions, &o., since Oct. i"2,"i88i. 11438°9n5 “71'c5g'gn]
Materials, &0., on hand..... ... 079 1« 176197
Bills receivable................. 90&xra 15%%%%
Cashin hand and in banks.. *7 ro 0ao 28011
SuNdry itemMs .. 77777 247,323 264588
T Ol $4,132,568 $4,070,295
Capital StocK.....covvrneiecreiniins r @ rnrfnnn 1886.
Reserve for sinking fund.............. *167 323 $3%%9.%88
Replacement of rolling stock fund..7.7. 7 33 647 45621
supplies, &o., and reserve for taxes, &c.. 287*245 210528
Creditors on payrolls... 0s's?? 88746
Other railroads 77 7. 100 580 76,568
Cin. So. RR. rent acorued butnoV due... 37« qrqg 201,032
Net revenue acCoUNt. ... 65 926 224198

Tt e, $4,132,568 $4,070,295
Delaware & Hudson Canal.
(For the year ending December 31, 1886.)
The President, "in = commenting upon the result of

operations in 1886, which showed a trifle over 5 per cent on
the stock, says : “This result is better than could have been
reasonably anticipated, considering the very low price at which
coal ruled for the larger part of the year, and could only have
been reached by the exercise of strict economy in the various
branches of the company’s service. A very marked improve-
ment also in the business of the leased lines has aided the gen-
erai outcome, and the loss of $313,329 on these roads as reported
for 1885 has been reduced during the past year to the com-
paratively small sum of $21,694. The business of the railroads
continues te be very large, and your managers hope that the
coming year will show a profit on this branohof the company’s
work. An issue of 10,000 shares of additional capital stock
. e *5 DecemJer. and was all placed in accordance
with the ordinance adopted by you, and the proceeds will be
applied to the retiring of one million of the bonds of the Union
oal Co. falling due onJanuary 1, 1887.”

1884.
Coal produced at mines of Co... 3362679 3 3]1'28593 3 419%8?'27
Transported for others................ ’623',697 '764'883 638071
__ Total tons._...T. .............................. 3,986,377 4,080,576 4,137,798
E fs PtS Wer®...... 16,379.0 15,260,8 16,0
ex);()gnses er $ ?1,g29,§}1$ %0,'?94,9637$ 11,4}232?8654
Net earnings.... s $4,829,150
Less taxes, interest and rentals. 3,341,055 $§§§’g§g£ $§gg%g%§
Leaving net earnings............ $1,488,095 $1.186,396 $1,175.486

Comparative statistics of profit and loss and the general
balance for four years, compiled for the Chronicle, are as
below:

PROFIT AND LOSS.

Receipts— %883. 1884. 1885. 1886.

Sales ofcoal 9,575,362

STl 15983 8233457 7201089 7,390,095
Miscellaneous profits...... 287,038 486,929 | ' '
Interest on investments... 257,54 2844645 792,716 633,867
Coall ondhand (Dec.31).... 8784%35,4396 892 804 649,905 332653
Railroad earningsin Penn. ,55 ) ’ !
Profit on Ieasedglines ........ 1,905 830,542 694,941 841,662

Total.nnn 11,808,244 10,755.136
Disbursements— $ * 9.393462 9,265,687
Coal on hand Jan. 1 492,924 745,436
Mining 00al................ " 4,996.195 45491480 4 595895 ,849.908
Coaltransportation, Ac... 811,873 557,500 “'592'803 873547
Canalfreightand|expenses 1,642,844 1,455,805 826987 767.151
Interest..... ..o 1,321,941 1,198,885 1 082’768 1.069.067
Taxes and miscellaneou 546,624 585,446 "'532'777 468929
Loss on leased railroads................. 174 13'330 21695

:995,843 1.488,094 1 186396 1,175.485
..11,808,244 10,755,136 9,393,162 9,265,687
GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAS.

Balance..
auvE

o 1883.
Assets g 1884. 1885. 1886.
Canal...... 6,339,210 §,339,210 6,339,210 6,339,210
Railroad and equipment.. 6,957,188 6468,684 7134018 7.257.329
Real estate. 9,035,163 9,323,365 9,628,325 9.725.394
Mines and fixtures.. 2,796,329 2,792,417 2!795.576 2.792.511
ook A Ssauarann e RRT 1,022935 1030840 , 934858 1,007 821
ﬁlbar}y *}(qusg-Rg "'Fgﬁ'": 3?9291&% 1,022,938 1,022,938 1,022,938

ew Yor anada . ) ) 3,597,074
Cherry Val. A Sharon RR. 300,000 "'300000 32%%3 328(7)853
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18%3 188§1. 188$§’>.- 1886.
Meehan. & Ft. Edward RE 52,113 51,929 59,131 59,972
Soften. & Meehan. HR..... 211,280 211,527 211,765 212,993
Coal on hand Deo. 31............. 745,436. 892,804 649,905 332,632
Advances to leased lines.. 921,663 1,502,789 330,737 861,729
Advaricfeaon coal royalties 6*8.724 698,125 720,055 756,040
Miscellaneous assets.......... 3,944,549 3,372,061 2,740,040*2,586,396
Telegraph and Oar Go.... 69,410 . 43,035 43,035 14,735
Supplies.tools,Ac.,on hand 1,466,143 1,611,254 1,185,028 1,135,412
Cash and bills receivable.. 3,914,976 2,823,813 3,964,939 4,459,007

Total assets..............43,213,038 41,843,804 41,656,642 42,461,213
. Liabilities— 8 $ B $
Stock . ...1.20,000,000 23,500,000 23,500,000 24,500,000

Bonds.... ..18,763,000 15,378,000 15,378,000 15,378,000
Miscellaneous accounts... 2,444,732 778,072 812,002 694,392
Profit and 10SS.....ccccvvurnee. . '. 2,005,306 2,187,732 1,966,640 1,888,821

Sfotal liabilities...".......43,213,038 41,843,804 41,656,642 42,401,213

* These miscellaneous assets Include the following: Sundry bonds,
$72)545; 6,500 shares Albany & Susquehanna RR,, $650,000; 16,076
snares Rensselaer & SaratogaRR., $1,607,800; sundry stocks, $256,050.

GENERAL INVESTMENT NEWS.

Cincinnati Indianapolis St. Louis & Chicago.—Earnings
expenses and charges for December, and for six months of the
fiscal year, were as follows :

P December.-------- > — July 1 to Dec. SI.—
R 1886. 1885. 1886. 1885.
Oross earnings......... $246,977  $205,706 $1,398,995 $1,223,843
Operating expenses.. 152,065 129,117 844,096 735.169
Net earnings......... $94,912 $76,589 $554,899 $488,674
Fixed charges........... 50,000 50,000 300,000 300,000
Surplus....cccvcveene $44,912 $26,589 $254,899 188,674

Denver & Rio Grande.—Actual earnings and expenses for
the period July 12, 1886, (when the new company took posses-
sion) to Dec. 81, 1886, were as follows :

GrosS F @ C e I P TS . e $3,667,731
Operating expenses for 5 months and 20 days and taxes and

INsuranoe for the year 1886 ... 2.352,736
Net earnings $1,314,995
Deduct six months interest on bonds. 674,887
Surplus,Jan. 1, 1887 ... cocvereenee. V... $640,107

~The directors deemed it advisable to keep the company
(fjlnaémally strong for the [present by not declaring any divi-
end.

Houston East & West Texas.—There was a meeting of
Security holders of the Houston East & West Texas Railway
Company this week at the office of E. S. Jemison & Co., No.
23 William Street, which was called by E. L. Bremond. The
road has been in the hands of a receiver—M. G. Howe of
Houston—for two years.

Mr. Bremond proposed an issue of $1,500,000 first mortgage
bonds, $1,500,000 second mortgage bonds, and $500,000 third
income bonds, all bearing 5 per cent interest. He proposed
that $1,000,000 of the Firsts be held in trust for the purpose
of changing the guage, and $500,000 of the same be issued at
once to pay off Receiver’s debt, statutory liens, and to re-lay
forty miles of rails. He proposed to exchange the issue of
second mortgage bonds for the present first mortgage bonds,
and to liquidate the unsecured debt with the new income bonds.
The proposition was held under advisement, but it is likely
that a committee will be appointed to scrutinize and report
upon the proposition. The road is 192 miles long, exclusive
of a branch between Shreveport and Houston.

Illinois Central.—This compa??/ has filed a mortgage in
the Macon County Recorder’s office, at Decatur, ., for
$4,000,000 on its entire line. The mortgage is given tothe
United States Trust Company, of New York, payable in Lon-
don, July 1, 1950, to draw interest not exceeding 4 per cent
per annum. The document is to be recorded in all counties
through which the road passes.

Jersey Central Improveinant Co.—This company was
recently organized to provide means for the acquisition of
Broperty necessary to develt()jp the Jersey Central lines and its

usiness, in which the funds of the receivership cannot be
invested. The capital stock authorized is $1,000,000. Divi-
dends at the rate of 7 per cent will be paid semi-annually on
all outstanding stock, such paymentto be in the nature of
rental for the property acquired by the Improvement Co.
There has been issued thus far $350,000 of stock to pay for
stock and bonds of the Cumberland & Maurice Railroad for
the construction of new road.

Milwaukee & Northern.—The results of operating in 1886
Were as below, compared with 1885.

1886. 1885.
Gross earnings... $346,226 $561,261
Operating expenses 414,141 885,488
Net earnings.. $232,085 $175,773
Deduct—
Rentals....... $19,161 $18,711
Interest 181,800 129,800
$148,011
Surplus... n.. $31,124 $27,762
Nashville Chattanooga & SI. ouis.—The gross and net

earnings for January and foi setei mouths of the fiscal year,
were as below:
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. 8«. *3 1887. 188«.
Gross earnings $185,519 $1,562,062 g1 997 g2g
Oper, expenses___ ... £03,482 ‘7720

137,127 e» 112,767

18

Net earnings.. ... $104,967 *$72,752  $658,580  $520.810
Int. and taxes.......... $61,849 $56,276 $417,434 $394.2901
Improvements........... , > 8,986 3,335 44,564 32,319
Totalnet.... ...... $70,835 $59,611 $161,998 $426,610
surplus.....ee ... $34,132 $13,141 $196,582 $94,200

N. V. Chicago & St. Louis.—In the foreclosure cise of the
Union Trust Company against the New York Chicago & St.
Louis Railroad Company, an order has been made, by consent,
directing the receiver to buy of Samuel Shethar and Geo. J.
McGourkey the rolling stock now owned by them and in use
on the road for $3,443,968. This is to be paid by receiver’s
certificates, constituting a first lien on the road and running
one year with 5 per cent, interest.

Orang%e Belt (Ela.).—This railway company has completed
its line from Monroe Station on the Jacksonville Tampa &
Key West Railway on the west bank of Lake Monroe to Oak-
land on Lake Apopka, a distance of 34 miles, and are pushin%
on to Point Pinnellas on the Gulf. They have issued $170,00!
first mortgage 6 per cent bonds, being at the rate of $5,000
per mile.

Philadelphia & Reading.—The Philadelphia Press says
in regard to the reorganization: “ There can no longer be the
slightest doubt but that the Reading Companies are to be re-
organized under the plan guaranteed by the Morgan-Welsh
syndicate. Opposition to the plan will be'made by the holders
of first series 5s, the Whelan income bondholders and some

eneral mortgage holders represented by Mr. Lockwood, but
these factions will not be able to seriously impede the great
work of reorganizing the company. The Morgan-Welsh syn-
dicate will not receive the unanimous support of Reading’s
creditors, but the events of the past ten days have made it
plain that the main body of the owners of the Reading prop-
erty will give their adhesion to it. It will be found when the
proper time comes that the support, especially of general
mortgage holders, will be so large that the Morgan-Welsh
scheme must receive recognition from the Court. * * *
President Corbin has again notified the holders of bonds that
the time for deposit of securities expires on March 1, and it is
inferred from this that the syndicate will not extend the
limit.”

—* The proceedings in Court in Pittsburg in the argument
on the excedptions to the Master’s report were important. The
Court heard the lawyers and took the ﬁapers_ and held the
matter under advisement.” * * * “The decision of Judge
McKennan will be rendered within ten days. If the excep-
tions are not affirmed the decree nisi will be made at once. It
will take the form of orderin% the Reading Company to pay
the interest now two and a-half years overdue on the general
mortgage bonds. On failure to do this onaday certain, which
will probably be fixed for June 1, the Court will issue an
absolute decree of foreclosure and sale of the Reading property.
In the meantime the trustees will be ordered to schedule the
property for the information and convenience of purchasers.’»

—The Trustee of the Reading convertible adjustment scrip
is exchanging the scrip for income mortgage bonds. The
adjustment scrip must have the coupon due July, 1884, at-
tached, and the income bonds given in exchange have the
coupon due June, 1884, attached.

__In order to avoid the present sacrifice of Reading securities
held as collateral for loans, the following was agreed upon by
the Managers of the Company and the Reconstruction Trustees:

Besotted : Thattlie Philadelphia & Reading Railroad Company he re-
Onested to give authority to the creditors holding its securities as col-
latera] for the floating debt to deposit the same under the plan of re-
or?anlzatlpn and to accept the certificates of deposit issued therefor as
collateral in lieu of the securities so deposited, with authority to sell all
or part of said certificates in case the assessments called thereon he not
otherwise provided. . . o

Under this resolution, President Corbin says: “The certificates
held for securities deposited under the plan will be good after
date of deposit, and when the assessments are called in upon
such securities (if there be any) those holding them as collateral
have as good an opportunity to realize after the deposit as be-
fore, if the assessments are not paid.” It is supposed that the
assessments will be provided for by parties interested in the
Company.

Railroads in New York State.—The following reports for
the quarter ending December 31 have been made to the
Railroad Commissioners:

Manhattan H lev, —Borne Wat. <€ Ogd

1886. 1685; 1886. 1885.
Gross earnings.......... $2,028,553 $1,818,109 $782,243  $504,031
Operating expenses.. 1,126,285 922,709 398.137 287,478
Net earnings........ . $902,268  $895,390  $384,106  $216,553
Other income............. 17,445 17,357 7,915 456
Total Netu.e. $919,713  $>12,817  $392,021  $224,009
Int., rentals and taxes 509,090 476,901 257,110 157,958
Surplus.......... .. *$410,623 *$435,946 *$134,911 *$66,051

*From these amounts dividends of Psp. ct. were paid in each year.

St. Louis Fort Scott & Wichita.—The first mortgage bonds
have now been paid off by the second mortgage bondholders,
principal and compound interest. The second mortgage bond-
holders will foreclose.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



February 19, 1887.J

ACp~rOtté itn (1 ~(JCU tU C ttts,

TENNESSEE COAL, IRON AND RAILROAD COMPANY.
OFFICIAL 8STATEMEMT of the property and estimated

EARNING capacit
EARNING CAPACITY.

This company organized in 1881 is the successor to the old
Sewanee Mining Company. Soon after its organization it
purchased the properties of the Sewanee Iron Co. and of the
Southern States Coal, Iron & Land Co., all in Tennessee. In
September last it purchased the immense properties of the
Pratt Coal & Iron Co. in the Birmingham district of Ala*
bama, consisting of the Pratt Mines, Helena Mines, Alice
Furnaces and Linn lron Works, and increased its capital
stook to $10,000,000, which stock is listed on the New York
Stock Exchange.

In the Tennessee Division it owns the Cowan and South
Pittsburg furnaces, one of which is just being completed
making four in all. It had in this division in 1885 640 coke
ovens, to which a number have since been added. The daily
b~APu”™  coal from its mines in this division is more than
«€,000 tons, and besides its own consumption does a large busi-
ness in sales of coal and coke, which business began manv
years since. The blast furnaces, coke ovens, machinery
equipment, tenement houses and other properties of this
division have a cash valuation of $3,410,000. It owns in this
division 67,794 acres of coal lands and 62,600 acres of iron
lands, 8,600 acres of which have been purchased and paid for

though whSTurob”elTnd

£££E

and is building four blast furnaces at Ensley, making in all
ten large blast furnaces with a capacity of upwards of 1,000
i°n8/£.n0n dally- Ensley, adjoining the Pratt Mines, it
has 960 coke ovens, and Preparatlons are being made to_add
more, increasing the plant to 1,800 coke ovensat these mines-

and in connection with the Alice furnaces 250 bee-hive coke
ovens. !

laid by
at present being worked, and which is adequate for all
demands, averages 4/ feet in thickness, equivalent to 6,000
tons per acre, IS highly bituminous, is easily worked, makes
the best quality of coke, and is the only large body of cokin
coal known to’exist in the State of Alabama. The cral fields
at Pratt mines are contained in an area of about 7 by 16

division includes 76,056 acres of coal lands under-

mile«, and are being worked from four slopes and one shaft | '

besides several surface drifts. The output at present is 3,000
tons daily, in which improved cutting machinery, besides
ample machinery for handling is employed. At Helena
]Snines a daily output of 300 tons is marketed for special pu’r.-

It owns in this divisionin fee simple 8,949 acres of ironlands
besides the mineral rights in 3,255 acres. The deposit of red
fossiliferous ore contained in these lands extends over an area
of about twenty miles and is of immense value. It ranges in
thickness from 8 to 22 feet, contains 52 per cent metallic iron
and is valued on the basis of royalties at $12,000 to $14 000
per acre; the mass of the vein below about 100 feet, and aver-
aging 37 per cent, changes to lime ore, the two elements mak-
mg a most valuable combination in a blast furnace.

It owns the L-'nn Iron Works situated on a whole block in
the city of Birmingham, which, with 86 acres of landson which
are located the Alice furnaces at Birmingham and other city
property, have a cash value of $890,000. Estimating the coal
in the vein being worked in these Alabama lands at 35c. per
ton—say $750 per acre—and the iron ore at $500 per acre__|
their estimated prospective value is $63,187,000.

This division is furnishing large quantities of coal to the
various railroads at Birmingham, and to various foundries
manufactories and private consumers. |t also does a large
business m sales of coke, all of which is in addition to its own
iarge consumption. Its machinery and railroad equipments
are ample for making large increase in its coal and coke busi-

ness, which it is preparing to carry out, in order to meet its J~° ifie Htocfcnoldeis of the A
increasing business, the entire output of coal being 4,000.to |

“ron mining of the company is 1,200

1)61 day>

fivk th tpAM@m order N
nve new furnaces, an% tFl)e sacies of ore to other furnaces.

Company possesses the right to manufacture steel under the
Reese basic process, and will, at an early day, be prepared to
T, ! “ f f. 2 na ‘T f L
t?wn 9S‘t® Ros_leyoc_o%swts ot 3,797 acres adjoining
Jrratt names, and about six 'miles from Birmingham. For this
i~ m8lte P cafb bas been offered to and refused by
ine Company. It has been conveyed to the Ensley Land
company, is capitalized at ten million dollars, and all of
as SO’ inures to the benefit of the Tennes-
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I At Ensley, where the four now blast furnaces are being
constructed, the business now, and soon to be, carried on will

The

teii?Jately 1™*“1 the. nmiing portion, and the business of
building a substantial town is rapidly under way. Beside»
the advantages of the Georgia Paoific and the Bhmingha$
au“ 810, *t"e.Kan* 8 City Railroad, it has the advantage
| Xi®10. Jreigut railroad, and separate passenger railroad
whbich is being built and equipped with a
WItkm its hunts.
, cash valuation of the furnaoes, coke ovens, railroads,
?ars’ r >como* ve engines, stationag engines, machinery, build-
?epements, merchandise, and various other properties of
~ 18ClIvi8ion, when recently transferred to the Tennessee Coal,
,udn and Radroad Company, was $2,179,453; this is besides
| tbe property and valuations previously mentioned.
| _ Tiiecentire bondeddebt of the Tennessee Coal, Iron and Rail-
rcad Company if $6,400,000. It has in its treasury amp!»
®ns Provided for completing the additions to its plant now
t1l and f°r the development of the properties.
@ earn*nS capacity of the Tennessee Coal, Iron
an<p Ka-u0aT Company s property for the years 1887 and 1888
as tu™ ?hed eo* e time since by the officers of the company
18 as follows :
BSTIMATED earning capacity op Tennessee coal, iron and rail-
ROAD company’s property for 1887.
| FLyei uraaSa\milfe,nii 450 tons iron per day, with a present
1~ g™ 0 Navsetween oost and selliug prioe’ $2,250 pop

*1% 008
*M00, x
................................................. * 20,000
$1,130,000
charges.

DONDB......cocoeiieciee s $304,000
emKINGIUNGS..........coovrveririeeiiree e 71,000 375,000
8ix per cent dividend on $10,000,000 stock................ 100 000

Surniva L —_—
e s $155,0<?0
: AND W
10 furnaces, making 1,000 tons'of Ironper day at $3 ner
L Jon, x 360 days..?.. ..... .. ..1 * P $1080000
7’02n™\0ns of coal perday’ atprotit of35 centsper-ton, x ’  'm
AYS ettt 735,000
charges.
1242768* 2N DONAS..coooeereeieeienes e . $394,000
bmlung lundB...........ccoooeviivieieee e 71,000 465,000
Tyvel t divi jfal STOCK oo . 1,200,000
RGP e M) SRR e
$150,000

_Nuplud

I he interests of the Company are in the hands of business

IF*en  ~igh character and large means, and the management
48)2onducted by men of large experience, progressive ideas,
who are Personally interested and who stand among the fore-

Iron manufacturing managers of the country.

T*?ese Properties in Tennessee and Alabama combined make

| ?he largest property of this kind owned by a.single company
inmhe Umted States>and perhaps in the worl i.

Tbe ne}. earnings of the combined properties for the fiscal
year endInS » 1885 were $487,925 24; a full financial
8tatement 18 being prepared, bringing all the revenues aad
chargfs up to the end of the fiscal year of the original com-
paiiy (January 31, 1887), which will be ready in a few weeks,

W,1 be published in the Commercial and Financial
chronicle.

||

OFFICE OF the
ATCHISON TOPEKA & SANTA FE RAILROAD COHPANA7

P 0 Box 346
’ circular no 59 9 Milk

i-fc w . m
tchison Topeka & Santg, ¢Re

Railroad Company:
Boston, Feb. 14, 1887.

At the commencement of last year subscriptions were
ADouAd0 Talles Y g, 2o o sl aated s (0 G
Kansas & Western Railroad Company, of which over 400 miles
were completed on the 1st of January. For the same reason!
séated in &rcular 57- haa . C niiufleredd aXEtSbSS

uring the present year various other Tines in Kansas under
the charter of theé Chicago Kansas & Western Railroad
Company, the cost of which per mile will not exceed the cost
of the mileage constructed under circular 57. Local aid is
expected to be obtained to the extent of about $500 000

The Atchison Company has agreed to construct and equip

and Railroad Company. One-fourth of thisJ] these roads of the Chicago Kansas & Western Railroad
*° prlvasu P ~ 68’ the Priyilege Of buying 1 Company in consideration of its receiving the full paid up

Z
at tfn n« ii? of recorti on March 1st

dosS prl’H;h
w h” by thf Tennessee Coal, Iron and Railroad Company,

re holders ®f 8tockJof Ihe Tennes* Gapital Stock ,of the Company to an amount not exceeding

$10,000 per mile, including the issues to towns and counties

o vith~rd ilL5 *nd tbe remaining gne-half is de-  for local aid, its First Mortgage Bonds, limited to $14,000 é)er
be hands of the trustee for the benefit of the bonds j mile, having forty years to run, from the 1st of June, 1886

interest at the rate of five per cent per annum, payable half-

dehfll SOId" and W11 eventually largely reduce its bonded yearly, both interest and principal payable in gold- and its
j Income Bonds limited to $7,000 per mile, the yearly interest
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of which is to be dependent on the net revenue of the Company,
but not to exceed six per cent in any one year, and to be non-
cumulative. . ) ) L

An afurther consideration for the issue of the above securities
to the Atchison Company, the latter and the Southern Kansas
Railway Company agree to operate the new lines, which will
connect with their respective systems under favorable leases,
which will provide that, in addition to pro-rating on all inter-
change freight and passenger business that originates or ter-
minates on the new lines, the?/ will pay over yearly to the
Chicago Kansas & Western Railroad Company a rebate not ex-
ceeding 10 per cent in any one year of their gross earnings on
such intercnange business so long as may be necessary to en-
able the Chicago Kansas & Western Railroad Company to pay
the full rate of interest on its First Mortgage and Income Bonds.

Since the completion of the line to the Canyon City coal
mines in 1880, the Company has constructed no new roads in
Colorado; but the time has now arrived when it has become
desirable to extend its lines in that State. The Pueblo &
Arkansas Valley Company’s roads from their inception have
not only been self-sustaining, but have furnished a large
amount of interchange business with the Atchison Company s
lines; and there is no reason to doubt that the additional mile-
age contemplated will prove equally profitable.

During the latter part of 1886 important contracts were en-
tered into between this Company, the St. Louis & San Francisco
Railway Company, and the Atlantic & Pacific Railroad Com-

ny, whereby the interest charges of the latter have been re-

ced; and the Western Division from Albuquerque to Barstow
on the 1st of January was placed under the management of the
Atchison Company. The California Southern Railroad was
also completed from Barstow to San Diego, so that the Atchi-
son Company now has a continuous through line from Atchison
and City to the Pacific Coast ofabout 2,000 milesunder
its control, to say nothing of the large increase of mileage east
of the Missouri River, in which this Company will have an
interest by the time the roads referred to in this Circular are
completed. The earnings of the California Southern have
exhibited aremarkable increase and fully bear out the opinion
entertained as to the value of this property. The rapid growth
of Southern California and the large business to be obtained
(herefrom, render it important that additional lines
should be built in California, the through business of which
would be tributary for 2,000 miles to the Atchison system
and its continuous lines; but, as the limits of the California
Southern Railroad Company’s charter have been reached, and
in order to comply with the requirements of the laws of the
State of California, it is necessary that these additional lines
connecting with the California Southern, and which will
materially increase the earnings of the California Southern
find the Atlantio & Pacific roads, should be built under
separate charters, involving separate mortgages. But, in order
to avoid the issue and sale of small amounts of different bonds,
It has been decided for the Atchison Company to issue a Col-
lateral Trust 5 per cent Gold Bond, having 50 years to run,
using the bonds of its auxiliary companies as collateral. Tftie
bonds of the new companies will be issued for the cash cost
only of the roads, including equipment. The Atohison Com-
pany’s Collateral Trust 5s, having so longa period to run with-
out the contingency of being called before maturing, cannot
but prove a very desirable investment.

The Atohison” Company will own the capital stocks of all
these properties, less theamount issued for local aid; and what-
ever ultimate profits result from the operation of these roads
after paying their fixed and other charges will increase the
income of the Atchison Company, in addition to the in-
creased business over its own lines which the Atchison Com-
pan%/ will derive therefrom. . . .

The total amount required for all these projects is estimated
at about $18,000,000, of which about one-half will be needed
for the Kansas lines; and subscriptions are invited from the
Atchison’s stockholders in the proportion of one block for
each 100 shares of the Atchison stock standing in their names
at thw close of business on February 21, 1887; and rights may
jio assigned.

That the smaller stockholders may not be excluded, sub-
scriptions may also be made for one-tenth of a block and for
multiples thereof. L

The bonds will be in denominations of $100, $500 and $1,000;
but no bonds will be issued for less than $1,000 at any deliv-
ery of securities to be made during the subscription. All
amounts of less than $1,000 will be issued in scrip exchange-
able for bonds of $1,000 at any time and for bonds of $100 and
$500 at the option of the subscriber at the close of the sub-
scription.

PROPOSAL.

For each $2,000 cash, the Atchison Company will deliver:—

$1,000 of the Atchison Topeka & Santa Fe Railroad Company’s
Collateral Trust 5 per cent Bonds having fifty years to run,
interest payable half-yearly, principal and interest being pay-
able in gold. )

$1,000 of the First Mortgage 5 per cent Gold Bonds of the
Chicago Kansas & Western Railroad Company, having forty
years to run from June 1, 1886, interest payable half-yearly,
principal and interest being guaranteed by the Atchison
Topeka & Santa Fe Railroad Company.

500 of the Chicago Kansas & Western Railroad Company'’s

currenc?/ 6 per cent Income Bonds.

On all subscriptions accepted by the Company, the first in
stalment of 10 per cent must be paid in cash on or before
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April 1, 1887, and 10 per cent on the first of each succeeding
month until the whole is paid.

The deliveryof the securities will be made as follows ;

June 1, 1887. 25 per cent in the $1,000 5 per cent Bonds or
Scrip of the Atchison Topeka & Sante Fe Railroad Company.

Sept. 1,1887. 25 per cent in the $1,000 5 per cent Bonds or
Scrip of the Chicago Kansas & Western Railroad Company.

Nov. 1, 1887. 25per cent in the $1,000 5 per cent Bonds or
Scrip of the Atchison Topeka & Sante Fe Railroad Company.

Jan. 1, 1888. 25 per cent in the $1,000 5 per cent Bonds or
Scrip of the Chicago Kansas & Western Railroad Company.

The Income Bonds will be delivered after the final payment

b€6 H madC#

The Scrip will bear interest at the rate of 5 per cent per
annum from the dates specified thereon, and will be exchanged
for bonds bearing interest from corresponding dates. Any
difference of interest will be equitably adjusted at the time of
the exchange. . e

After 10 per cent has been paid, subscriptions may be trans-
ferred, subject to the approval of the Directors.

An interest account at the rate of 5 per cent will be kept
with the subscribers; and, for the convenience of subscribers,
prepayments will be received and interest at 5 per cent per
annum allowed thereon, provided such pre-payments are made
at least 10 days prior to the date on which any instalment is
payable, said interest to be paid to the subscriber at the close
of the subscription. . . .

All subscriptions must be received at this office on or before
March 15, and any balance not then subscribed for will be dis-
posed of as the Directors may determine.

WILLIAM B. STRONG, President.

KANSAS CITY SPRINGFIELD & MEMPHIS.

26 Sears Building, Boston, Feb. 16,1887.

To the Stockholders: A corporation called the Current River Railroad
Company, organized under the laws of Missouri, has been chartered
with autho-fty to build a railroad from Willow Springs, in Howell
County. Missouri, on_ the main line of yourroad, to a pointon the Mis-
sissippi River opposite Cairo. Illinois. "The present purpose of the oom-
Dany is to build horn Willow Springs to a pointin Carter County east of
and near Current River, a distance of 81 miles. The estimatedcoetof
the 81 miles now to be builtis about $15,000 ?_er mile, or say 81,200,000
inall The company proposes to issue its first mortgage bonds to an
amountnot exceeding $20,000 per mile of completed road, and an equal
amount of capital stock. The bonds are to run'40 years from thelfaate,
and are to bear interest at the rate of 5 per cent per annum. In view
of the great advantages to accrue from a connection with this road, the
Kansas City Springfield & Memphis Railroad Company agrees to aid in
its construction by subscription to its stock and bonds, and proposes to
sell the bonds (with its guaranty) and one-half of the stock, You ate
now offered the right to take one-half of the stock and the whole of the
bonds so subscribed for, with the guarauty of the Kansas City Spring-
field & Memphis Railroad Company noth as to principal and interest of
the bonds, upon the following terms: . .. i

The hoider of each 40 shares (or rights thereon) of the Ransas City
Springfield & Memphis Railroad Company stock, of record Feb. 23,
1887.at 3 o’clock P. M., may subscribe for one block consisting of five
shares of capital stock of the Curreut River Railroad Company, and one
40 years 5 per oent first mortgage bond of the Current River Railroad
Company of $1,000, principal and interest guaranteed by the Kansas
City Springfield & Memphis Railroad Company, at the prioe of $1*60 for
the block. ™ Subscriptions will be received for "the entire block, and the
subscription list and the assignment of rights will dose at 3 o’clock P.
M March 10, 1887. Any part of the subscription not taken at that
date will be disposed of as the directors may determine. i

Subscriptions will be F?/able as follows: T6n per cent April 1,1887,
and the balanoe as called for by the Treasurer upon at least 10 days
notice but not exceeding 20 per centin any one month; interest on pay-
ments will be allowed at five (5) per cent per annum. Advance pay-
ments in full of calls will be accepted if made on date when any call’is
payable, and interest at three (3) per cent per annum will be allowed on
such prepayments. . S '

Receipts to be assigned or transferred only on the books of the com-
pany will be issued for payments, and when 40 per cent of the sub-
scription has been called and paid, bonds to the amount of 20 per cent,
as nearlg/ as may be, will be delivered, at the rate of$1,000 Pond for
eaoh $950 so paid, and for each 20 per cent thereafter called and paid,
20 per cent more of the bonds will be so delivered, until the whole sub-
scription is paid, when the remaining bonds and the stock will be se de-
livered.

Ry order of the Board of Directors. o

Charles Meiiriam, Treasurer.

Mexican Central.—The Boston Traveler says: “ The funds
for the construction of the proposed Guadalajara and Tampico
branches of the Mexican Central road will, it is said, come
through the London banking agents of the Mexican Central
Company. The arrangement is said to provide for $3,700,000,
with an option for more, and the subscription will be in the
form of a $5,000 block, which the company will place at 85,
giving five $1,000 6 per cent bonds of the Central Mexico
Company, secured by mortgage on the new mileage, and by
a lien on the subsidy corresponding to said mileage, and de-
positing with the Boston Safe Deposit & Trust Company as
trustee 50 shares of Central Mexico stock, the same to be
convertible under certain conditions into stock and incomes of
the Mexican Central Company in the proportion of 40 shares
of Mexican Central stock and one Mexican Central $1,000 bond
for the 50,shares of the Central Mexico stock. There is like-
wise provision for the purchase of the Central Mexico bonds
byjthe Mexican Central Company at par. In this way the
Central Mexico roads may eventually become a part of the
Mexican Central. The Mexican Central Company guarantees
the mterest on the Central Mexico bonds, and will operate the
new mileage under an agreement which gives the Central
Mexico a rebate on business to and from the road. The new
bonds, all issued, will create an interest charge of $222,000
per annum. It is understood that the bonds will date from
April 1.
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Qhz ©jonmijerrial jinxes.
COMMERCIAL EPITOME,

Friday Night, Feb. 18, 1887,
The strike of the ’longshoremen collapsed last Saturday,
but delays and difficulties arose in getting the men back to
work, and business has continued to feel its effects, coal being
still scarce and dear. The weather has been spring-like, and
further progress has been made in the re-opening of inland
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COTTON.

Friday, P. M., Feb. 18, 1887.

The Movement or the Crop, as indicated by our telegrams
from the South to-night, isgiven below. For the week ending
this evening (Feb. 18), the total receipts have reached 86,583
bales, against 108,257 bales last week, 180,753 bales the previous
week and 182,581 bales three weeks since ; making the total
receiptssince the 1stof September, 1886,4,681,221 bales,against
4,443,980 bales for the same period of 1885-86, showring an in-
crease since September 1, 1886, of 237,241 bales.

navigation in Northern latitudes; but an unseasonable and ~ Receiptsat—  Sai.  Mon.  Tues. Wed. Thur». Fri.  Total.
very heavy fall of snow has oocurred on the Pacific Coast. Galveston....... 1,750 324 1,280 624 1,140 1598 6,716
The varying phases of European politics continue to be the N'“d'oanl"'a' O iy s e sven ame e
dominant influence in speculative circles, although a move- yo 0¢8N 8223 3550 8,698 5,199 4802 2924 33,557
ment in hog products at the West, based on a probable short fiorida.......... ...... ’ e ewe= 320 320
supply, has been a leading feature.  Congress is struggling Savannah.. 1,074 1,016 1,245 2,119 1,746 702 7,902
with a cloud of bills looking to an increase in the Navy, the  Brunswk, Ac. ... ondis 31 31
strengthening of our coast defences, and otherwise having ref- Cg?rﬁzt"ar:"Ac' 276 864 673 890 643 ig; 3'222
erence to our foreign policy, but the termination of its session Wilming)]/to;m...‘ 236 209 94 102 89 212 922
earty next month makes its probable that little that iseffective ~ Moreh’d C.&o0. — .. 7 7
will be enacted into law. A pension bill of a very objectionable Norfolk............ 1,253 2,058 1,577 1,667 1,611 1,926 10,092
character has been vetoed by the President. WestPoint, Ao 802 555 524 512 420 3495 6,308
. - - New York...... 637 362  eee 100 721 1,820

There was early in the week an active speculation in lard /o0 831 962 709 795 632 520 4449
futuves, which caused asmart advance. It appearedto be based gaitimore........ 5,884 5864
mainly on sympathy with the advance in pork, and yesterday Philadelp’a, Ac. 134 83 42 1,013 73 301 1,646
there was a decline. To-day, however, the movement was re- Totalsthisweek 15,860 11,363 14,875 13,092 12,203 19,189 86,582

newed and the close was at the best prices of the week. Spot
lard has been rather more active at better prices, the business
latterly being quite large in refined for South America, and
the close is flrmat6*900. for prime oity, 7*10@7,15c. for prime to

For comparison,we give the followingtable showing the week’s
total recelpts, the total since Sept. 1,1886, and the stock to-night,
and the same items for the corresponding periods of last year.

choice Western, 7*45c. for refined to the Continent and 7*60c. . 1886-87. 1885-86. Stock.
for refined to South America. ReF“t:ptfsm This SinceSep. This Since Sep.
DAILY CLOSING PRICES OP LARD FUTURES. €. ' Week. 1,1386. Week. 1,1885. 1887. 1886.

March de“v,ys_étu;goy- MO;‘*%E/- Tue7521y We;’*“;oy- Thll‘v“dsy- F”i?i- Galveston.. 6716 668,504 11,899 626556 66,149 65,837
April = 7 707 7*12 7-18 7-27 7%20 7-28 Ind’nola,Ao 781
May « 71 7419 T H 7%32 7497 758 New Orleans. 33,537 1,494,225 42,762 1,472,493 340,165 373,068
June . 7-20 726 7+32 741 7-34 7-42 2,009 197,643 5109 221,606 21,203 49,402

Pork has further advanced in sympathy with the specula' Florida....... 329 21,823 240 43,959 4
tion at the West, and business has been more active at $18 75@ Savannah. .. 7,902 743,085 12,049 686,748 64,245  88.406
$14 50 for old and new mess, $12 50 for extra prime and $15 25  Br’sw'k, Ao 31 25,432 186 14,374 '
@%$16 25 for clear. Cutmeats were dearer, but closed dull, charleston .. 3,928 364,192 6,012 422,349 22,650 67,528
piokled bellies7%@7%c., hams 11%@ 12c. and shoulders 6%@ pt.Royal,Ao 122 15,585 190 10,824 664 223
7c.; smoked hams 12}°\@ 123”c., and shoulders 7°@7%0. Beef wilmington . 922 129,700 1,382 88,048 3,737 6,911
is iteady at $8 50<@$9 for extra mess and $9 50 for packet per mhead C..Ao0 7 3708 5 5168 ’ '
bbl, and $18@$20 for India mess per tierce. Beef hamsare Norfolk.... 10,092 490,083 9,808 443.402 28211 33,726
steady at $21 per bbl. Tallow is lower and dull at 4J°c. \ point,Ac. 6308 203160 5718 221.621 5855 '
Stearine is firm at 73°@7%c. and oleomargarine is_quoted at NewYork.. 1820 75465 ‘964 47.772 269918 294 563
6 1-H@6 1-8c. Butter is in better demand at 17@28c. for goston ...... 4449 73997 4352 74021  11.000 6310
creamery and 15@23c. for State dairy. Cheese is quiet at 123™ gajtimore... 5864 55685 797 36995 18535 35581
@1370. for State factory full cream an t 7@1237c. for skims. ppjiaderaso 1646 28925 1.051 27263 20473 '
The number of swine slaughtered at the West (including minor ' ' ' ' ' ' 20,790

ebruary 16th was 5,720,000, against ~ Total.. 86,582 4,681,221 102,524 4,443,980 872,805 1,042,351

points) for the season to L 1
6,005,000 for the corresponding period last season. The fol-
lowing is a comparative summary of aggregate exports from

_In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

November 1to February 12.
pork. Ib 1886-7, 1885-6. Receipts at—  1887.  1886.  1885.  1884.  1883.  1882.
ork, Ibs..... 14,124,600 14,592,400 . .
Ba«ou, &c., 1bs 164/826/203 155991023 et 8490200 GalvestnAo. 6,710 11,899 4,073 4,602 15847  4.447
Lard, IbS.......... 116,357,595 87,201,198 Inc. 29,156,397 New Orleans. 33537 42,762 22,741 18,738 37,145 16,341
The speculation in Rio coffee quite broke down early in the Mobile ... 2,909 5109 3,151 1977 8,055 3,408
week, and yesterday the active monthss old at 12-05¢. This Savannah.. 7,902 12,049 5065 7,266 15570 6,942
decline was followed bz a sharp recovery on a demand to C'?a”,St’”’AO 4,050 6,202 6,107 4,993 15,409 6,336
«over contracts, the market having been somewhat oversold, Wilm'gt'n, Ao 929 1,387 681 1,066 3,429 1,563
and the close this afternoon was with sellersat 1235 @ 12*40c. Norfolk......... 10,092 9,808 6,021 7,512 19,204 8,911
Rio coffee on the spot has declined and closed at 14 @ 14Uc. W.Point, Ao. 6,308 5718 1,580 4,027 6879 1,828
for fair cargoes, and mild grades are dull and unsettled. Raw Allothers... 14,139 7,590 4,925 14832 12910 10,381
sugars have been more freely offered at 49-16c. for fair refin- 1ot thiswk. ge582 102,524 54324 65013 134,448 60,160

ing Cuba, and to-day 600 tons Centrifugal, 96 deg. test, sold at
50-loc. Molasses has declined to 19@193”*c. for 50 deg. test,
At which cargoes, early shipment, were sold to-day. Teas are
dull and drooping.

The market has been much more active for Kentucky
tobacco. ~The home trade, seeing no prospect for the removal
or reduction of the tax, have bought more freely, and sales
aggregate 800 hhds., of which 300 were for export at full
prices. Seed leaf, on the contrary, has been rather quiet, the
sales aggregating only 1,330 cases, including 200 cases 1881-2-8
crops, Pennsylvania seed, 1l@13c.; 200 cases 1885 crop,

Since Sept. 1. 4681,221 4443,980 4339,722 4263,731 4766,393 4006,508
mil i mavauuup Xuuiginma > vHWAPWIi lilUItIUuO JtUIU_IkOYw. p>
Wilmington includes Moreh’d City,Ao.; WestPointInoludes City Point, Ao

The exports for the week ending this evening reach a total
of 101,878 bales, of which 70,639 were to Great Britain, 7,945
to France and 23,294 to the rest of the Continent. Below are
the exports for the week and since September 1, 1886.

Week Ending Feb. 18.
Exported to—

From Sept. 1,1886, to Feb 18,1887
Exported to—

Pennsylvania seed, 10@16c., 300 cases 1885 crop, State Great danti- Total  Great Qonti-
Havar¥a seed, 13@ 16c¢.; 400 cases 1885 crop, Wisconsin?—mvana Britn. FTance nent. Week. Britain. France pent.  Total
86¢d, 7@ 10c,; 80 cases 1884 crop, New England Havana, p. t., Galveston...... 2210 9185 5895 230,238 30352 85241 845,831
*nd 150 cases 1885 crop Ohio seed, p.t.; also 300 bales Havana, New _Orleans.. 89,841 4,700 18,197 47,738 531,743 291,787 247,099 1,071,469
50c.@$1 05, and 200 bales Sumatra, $1 20@$1 45. Mobile.......... 8300 3300 35182

Spirits turpentine has been offered more freely and closes
dull at 39, Rosins and tar are nominally unchanged. Crude gavannan.... 8825 e 5 2TI ISe8 180407 43538
petroleum certificates were somewhat steadier, but to-day wilmington.. ... B0 3 00823 7900 049 1ooord
showed renewed depression, selling at 603”c., and closing at  Norfolk........ 9835 ... 9,235 283468 . ... 3800 287268
pli~c. Metals have been dull and weak, and Straits tin has westPointA0 7219 ... 7219 84713 2150 8406  95.269
m the past day or two dropped from 22*60c. to 22-500. for New York..... 8530 1035 4,802 14,367 308,514 35104 146,326 489,944
March delivery. The interior iron markets are dull and weak. Boston... 872 3872 86,973 1,345 88,318

Ocean freights show much more activity in shipments of Baltimore..... 2416 ...... 1760 4176 77,296 5132 19,769 102,197
gram since the recent decline in prices, and engagements and Philadelp'a,Ac 2306 2306 31552 ... 2624 84,176
charters are large to Great Britain, the Baltic and the Mediter-  Total........... 70,63» 7,045 23,294 101,878 2,073,1«3 481,317 834,713 8,339,229
ranean, at full rates ; but petroleum charters were dull, Total 1835-86 39.563 10,792 85.170 85,524 1,549.185 301621 (051,875 2.502.661
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In addition to above exports, our telegrams to-night also give oTwI 0vmE oTvos o I
us the following amounts of cotton on shipboard, not cleared, , oo25 5223 5223
at the ports named. We add similar figures for New York, YD 2352 BALP 2835 2805 rox,
which are prepared for our special use by Messrs. Carey, Yale S '+—0> @538 W@ ©vs™ @va: ®ct
ft Lambert. 24 Beaver Street. - O P2 . (280 (584 “/\ 2
e (ST Ak 2T ETe D
On Shipboard, notcleared—for @® 2 atBt« H - 5 £ » *
5 h, 5: 8§ P
Feb. 18, at—  great Other  Coast- Stock. ofot ta: g1 im* i it &g 2
Britain, F'aNCe Fgreign ,wise. 1otk
®
New Orleans 32,647 14,161 20,014 5,487 72,339 267,826
Mobile........ 5.000 None. None. None. 5.000 16,203 s9 5« 3%*% §«oiil 8§*§
Charleston. 2,600 2,300 1,900 500 7,300 15,350 e %J s p | a® g.ocrlg §o00® .
Savannah.. None. None. 14400  7CO 15100 49,145 S (« L - da’s
Galveston.. 13,068 None. 7,598 6,168 26,834 39,315 00" o0 0o (7O €O* 0 ?1
Norfolk. ... 13,662 None. lgl%r%eo ’%1,400 18,(732(2) Zég,%gg d
New York.. 4,500 None. , one. ) ,
Other ports. 8.000 None. 1,0C0 None. 9.000 51,264 *1 «SCO ) QLHDA % ; ] %
«
Total 1887. 79,477 16,461 50,192 14,255 160,385 712,420 <om 7« @@i : |8n*: 9 -
Total 1886 ., 81,656 16,470 65,978 15,323 179,425 862929 i a)co@co epepea psep
Total 1885. 61,131 7,240 30,891 7,679 106,944 723,111 ® Bht  Anoir R G llie
> > a/
. . . « i ao *  coco oo 5 coco 70
The speculation in cotton for future delivery for the week % Ej]@ b é o O i 5 oot b Wi, @
under review has been rather sluggish at this market, and ., CEJ, 19« %«; 190 @ 1wt 1 ior:
prices have made comparatively unimportant fluctuations. g’l' “ﬁg DePo® «pepo4® ZP@%@ epepb® %p§n®i®
The movement of the crop was irregular—smaller at the ‘v BWP % qo % .
Southern ports, but larger at the river towns and at some of D ﬁ o0 g 00 ! o a4 |
.y . i «L«! H
the Northern ports, exciting influences that were somewhat ‘(I:fcg)_ tox(%s_ %ollg _@ 195+ SI)»QMMWIt
conflicting. European advices, which were quite peaceful e « '® ’ : " escoqe? |
early in the week, again assumed a warlike aspect; and the G q Wﬁ 05 W .
situation came to be regarded as involving so many uncer- O < e 3 »oom 5 oo %
. - . «|
tainties that all classes of operators became very cautious. 5 @ ® a6 9 %m G
To-day there was an early advance of 4 @ 5 points on the re- %‘? 190, 1 9« 19@: 1 i9xe:
duced receipts at interior towns and the rather better reports 72 2000 quODXXEX 5pepo®  ©
- i Cl
from Liverpool, but the demand fell off and the advance was Ga®f 28X g ALP f

not sustained. Cotton on the spot was quiet and unchanged, J
and the close is nearly nominal at 9/c. for middling uplands. oy TP w0 D
The total sales for forward delivery forthe week are 267,700 e ar }n

T
0: o
. . . i NS XA 1xox xx0Xx coxS™o @O
bales. For immediate delivery the total sales foot up this week % D O ©OIOMO @E
1,806 bales, including— for export, 1,206 for consumption,

. . . coco * @ cox ? ®® 6 cc = Q0
100 ror speculation and — in transit. Of the above, — bales . o 0|§<l % o g1 ® 00% % @D
. . . . . - cocn M - n o
were to arrive. The following are the official quotations for & Too: 1ow: ldwx 19a0 19 g 19
»
each day of the past week. 1530 ®@ 00 xcFEx coooco @xox X Xox 7
8 o] *a®ao <q*q®«q cc-q®'i <lobO-g ocoo®ob a ®ocb
o 0oo a OX 05 *ao X F\/ B» it*cc cc
ADV. AOW UPLANDS. NEW ORLEANS. TEXAS. «® £ oo o 5 oo 5 QD 5 « @ 4
Feb.18. Sat. mon Tuea Sat. IWon Tuea Sat. mod Tuea 0_00b ® obob (fno R 98%@) @ % @' 0% ®
Ordin'y.tflb 63i 6% 6% 6l6ie gigje 616, 6166 616,6 616, ! R i8«: 18« 1 9% T
StrictOrb.. 73J6 7316 7316 73a /3a 738 1% g(g] g%af} %’9}“ oy © %p@ﬁé .-‘-3-.
Good Ord.. 8is 8*8 8is 86,« 8ph16 86,6 86,6 ,< ,
Btr.G'dOrd 8»jfl g»16 8&»Ifl 8\ 8% 8% 8% 8% 8% o P ¢ edo
Low Midd’'g 9 9 9 93ia 93,6 93,6 93,8 936 9s16 5
Str.LwMid ohe 9Bie 9616 9% 9% 9% 9% 9% 9% ) % ® @ eff &
Middling... 9*s 9*0 9ia  9Uja 9Hie 9116 9116 911,6 9116 T« 19 Mg - 19 '
Good Mid.. 9% 9\ 9\ 91616 9166 916,6 9166 916:6 9166 IR 196 lT«h: 194 .
Btr.G’'d Mid 10 10 10 10S16 |U3,a 103,e 103,6 103,6 103,6 «® o® esca®co <
Midd’g Fair 1038 103a 103a 10»16 10»,.a 10».6 109,8 H>90 1096 ®a o o ‘gﬁg’f
CEXTIN 11 11 11 11310 113« 11+i¢ 1186 1136 1138 0 050 & §
Wed Tb. Fri. Wed Tb. Fri. Wed Tb. Fri. @%5® m (I:*??\.;I(% eep 5!
OrdIny.lfMb 634 63t 6l6ie 616, 616,6 616, 616,6 616,6 10 &6 . ior 1 ».e*'ll
StrictOrd.. 73,a 78ie 7*ia 73a 73a 73a 738 73a 7% SS « ’
Good Ord.. 88 Sie 8ie 8b16 8b6 866 866 8b6 866 « epepoep  epep5 co  «PepPoO® ?@!
Str.G’dOrd 8sie 8»ie B8»n 8% 8% 8% 8% 8% 8% - MPM s m S OHE =
Low Midd’g 9 9 9 93a 93,6 936 93,6 ggyﬂ 303/6 «t 000 e
Str.L’'wMid 9Bie 95ie 9616 9% 9% 9% = 9% b (] fecso) ®cp
Middling... 9ia 9ia 9ia 0"l 9116 9116 9116 9116 9116 VM av ® i §
Good Mid.. 9% 9\ 9~ 91516 9166 9166 9166 9lbie 9166 | @ OM o com ~ coo |
Str.G'd Mid 10 10 10 10S« 103,6 103,f1" 103,6 103,6 103,6 19 19 19; : 19 19 a ;|1
Midd'g Fair 103a 1032 10% |Upaa 109.6 1096 109.e 109)6 10»« SI1E® ¢ o@ i Sep cecoB® ¢
Fair ... 11 11 11 113,a lis,« Jlal« 11»l« US,« 113,6 %M |<-"®1E3* [MOX0]|
STAINED. Sat. mon Tues Wed Tb. Fri. b > > > i' »
- . ) :
91b. 696 696 696 69e 69e 696 \istr < B R L
7% 7% 7% 7% H 7% I»: i9 19; ¢ LY « 19 .
Low Middling. 81,8 81,6 8ii« 816, 816 fos) 9] : .11
Middling.......... 816,6 816,6 816,6 816,6 816,6 816,6 11: 11 N « %8 «PeeOcH 1 1-
too co 000 ®0% iJ
> » > > b >
MARKET AND SALES. Pratl pgrog o111 < Il 41si
L . ; . =18
The total sales and future deliveries each day during th I»: 0 19 '93i ©o19 019 19; i*cs
Week are indicated in the following statement. For the con 11: 11 11: 11 11:  jA
H - .« 1
venience of the reader we also add a column which shows at a
*Includes sales in September, 1886, tor 8epreml>er, 42,900; Septem*
glance how the market closed on same days' ber-October, for October, 287,200.; Septomber-November, for November,
441,700; September-December, for December, 765,100; September-
SALES OF SPOT AND TRANSIT. FUTURES. January, forJanuary, 1,685,900.
SPOT MARKET . hjT' we uave included, m cue above tableland shall ooncinue each
CLOSED. Ex- Con- Spec- Tran- Total. Sal Deliv-  xggk to give, the average prloe of futures each day for each month. It
port. sump ul'tn sit. SIS eries  illbe found under each day following the abbreviation * Aver.” The
. average for each month for the week is also given at bottom of table.
Sat.. Quiet.. i66 166 53.900 Transferable Orders—Saturday, 9-55c.; Monday 9-500.; Tuesday,
"I\'Au%g' E'Lrine- 237 100 337 2%888 9'50c.; Wednesday, 9'50e.; Thursday, 9'45c.; Friday, 9'500.
Wed. Quie 238 ... 238 40,200 ; ; .
Thote gu 1 18 118 24’800 400  The following exchanges have been made during the week :
Fri.. Quiet and steady P 447 24,100 .... =l7pd.to exch.400 Mar. for May. 15 pd. to exch. 100 May for July.
=25 pd. to exoii. 100 Mar. forJune. =09 pd. to exch. 500 Mar. for Apr.
1.2061 100 1,306 267.700 400 =08 pd. to exch. 300 Apr.for May. <17 pd. to exch. 100 Mar. tor May.

=jH-pd. to exch. 3 000 Mar. for Aug. 33 pd. to exch. loo Mar. forJuly.

The daily deliveries given above are aotuaUy delivered tbe day 18 Pd.toexch.100Mar.forMay.  «32pd. to exch. I0C Mar. for July.
previous to that, on whicn they are reported. TdBVisibie Supply of Cotton to-night, as made up by cab#
and telegraph, is as follows. The Continental stocks, as wellf-8
those for Great Britain and the afloat, are this week’s returns,
following comprehensive table: and consequently all the European figures are brought down

The Sales and Prices of Futures are shown by the
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?lfeb

to Thursday evenin

figures for to-night

the United States, including in it he exports of Friday only.

Stook at Liverpool
Stook at London

Total GreatBritain stook.

Stook at Hamburg...
Stock at Bremen
Stook at Amsterdam .
Stock at Rotterdam
Stock at Antwerp.
Stook at Havre.......
Stock at M arseilles
Stock at Barcelona
Stock at Genoa...
Stock at Trieste.

Total Continental stooks......

Total European stocks__.1,275,600
India cotton afloatfor Europe.
Amer’n cott’n afloatfor Eurpe
Egypt,Brazil,&o.,afltforE’r’pe
Stock in United States ports ..
Stock in U. 8. interiortowns..
United States exportsto-day..

Total visiblesupply

American—
Liverpool stock.......

Continental Stocks........cccovunnn.
Amerioan afloat for Europe...
United States stoOK......c.ccceuuennee
United States interior stooks..
United States exportsto-day..

Total Amerioan............
MattIndian, Brattl, Ac.—

Liverpool stock.
London stook.......
Continental stooks

India afloatforEurope..
Egypt, Brazil, Ac., afloat..

Total EastiIndia, Ac..

Total Amerioan

THE CHRONICLE

But to make the totals the complete
. 18), we add the item of exports from

1887. 1886. 1885, 1834.
914,000 674,000 921,000 967,000
10,000 18,000 34,000  64.000
924,000 692,000 955,000 1,031,000
1300 4000 7.70 /000
24200 43,600  49.800 68,800
32000 31,000 53.000 57,000
400 400 500 1,100
1,700 1,800 1,100 3.000
237,000 157,000 216,000 198,000
00 100 6.00 6,000
37,000 39,000 57,000  50.000
5,000 10,000 6,000 12,000
8,000 4,000 7.000 7,000
351,600 295,800 404,100 406,900
987,800 1,859,100 1,437,900

180,000 127,000 85,000 161,000
505,000 422,000 380,000 511,000
45,000 28,000  26.000 43,000
872,805 1,042,354 830,055 959.713

290,064 419,560

15,208 4,174 8,700

725,000 500,000

04,000 239,000

505,000 422,000

872,805 1,042,354
290,064 419,560

15,208 4,174

707,000
292,000
380,000
830,055
217,738

8,700

189,000 174,000 214,000

10,000 18,000 34,000

147,600 56,800 112,100

180,000 127,000 85,000

........ 45,000 28,000 26,000
571,600 403,800 471,100

217,738 230,030

10,000

........ 3,183,677 3,030,883 2,906,593 3,352,643
Oftheabove.tbetotalsof Americanandotber descriptions are as follov a

684,000
314,000
511,000
959,713
230,000

10,000

2,612,077 2,627,088 2,435,493 2,708,743

283,000
64.000
92,900

161,000
43,000

643,900

2,612,077 2,627.088 2,435,493 2,708,743

Total visible supply ............ 3,183,677 3,030,888 2,903,593 3,352,643
Price Mid. Upl,, Liverpool.... b~d. 4i316d. . 5i3,,d.
Price Mid. Upl,, New York.... 910. 8iB160. 11V j. 10\c.

B T The imports into Continental ports this week have been
80,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 152,789 bales as compared with the same date of
1886, an increase of 277,074 bales as compared with the corres-
ponding date of 1885 and a decrease of 168,966 bales as
compared with 1884.

At the Interior Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the Btocks to-night, and the same items for the corresponding
period of 1885-86—is set outin detail in the following statement.
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The figures for Louisville in both years are “ net.”
1 This year’s figures estimated.

~The above totals show that the old interior stocks have
decreased during.the week 10,259 bales and are to-night 129,496
bales less than at the same period last year, The receipts at

same towns have been pglen more than the same

24U

week last year, and since September 1-the receipts at all the
towns are 76,944 bales more than for the same time in 1365-86.

QUOTATIONS FOR MIDDIING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past wees,

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Jtreo. s Satur. Mon. Tuet. Wednet. Thurt. Fri.
Galveston... 81*16 813ia 81*16 81*16 81*16 81*16

New Orleans. 81Bts 9 9 9 9 9
Mobile............ 8”8 878 8,5ie 81*16 81*1« 81*i6
Savannah__ 9»16 9*1« 9116 9lie R 9li6
Charleston.. 9*8 9% 938 9"8 918 9V
Wilmington.. 9*8 9*16 9*16 9*16 9*16 9*1«
Norfolk.. 9J* 91* 914 9H 914 914
Boston.... 9*8 9*8 9*8 9*8 9*8 9*8
Baltimore___ 9*8 9.} 9*8 91*1*38 93s 938
Philadelphia. 9*8 9*8 9*8 9*r 9*8 9*8
Augusta....... 81*16 81*16 81*16 81*16 81*16 81*16
Memphis 81*16 81*16 81*16 81*16 81*16 9

St. Louis 8*8 87 8*8 87 81*16 81*16
Cincinnati... 9% 9*8 91« 9*8 9>8 9%
Louisville.... 9 9 9 9 9 9

Receipts from the Plantations.—The following table
indicates the actual movement each week from the plan-
tations. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly move went from the plantations of that part of the crop
which finally reaches the market through the outports.

W eek

A ceiptsat the Porte. SVkat Interior Towns. Ree’ptsfrom Planvnt
Rnding—

1865. 1886. 1887. 1885. 1880. 1887. 1885. 1886. 1887.

180,951 108,488 142,915 304,859 513,993 889,745 115,025 95,920 109.403
93,911 110,310 155,884 298,080 493,250 806,428 87,182 89,567 132,567
75,295 134,804 132,531 280,872 476,342 351,361 58,087 117,890 117.404
89,785 122,418 130,753 271,790 469,013 336,612 80,703 116,089 116,004
68,021 105,792 108,257 265,045 454,116 832,798 53,870 90,895 104,443
54.524 102.524 86,582 234,331 448.170 321.366 32,510 90,578 75,150

Jan.

-
Feb.

The above statement shows—1. That the total receipts from
the plantations since September 1, 1886, were 4.954,537 bales;
in 1885-86 were 4,876,300 bales; in 1884-85 were 4,556,738 bales.

2. That, although the receipts at the outports the past week
were 86,582 bales, the actual movement from plantations was
only 75,150 bales, the balance being taken from the stocks at
the'interior towns. Last year the receipts from the plantations
g%rS 1t(r)1ebsi=1me week were 96,578 bales and for 1885 they were

, ales.

Amount of Cotton in Sight Feb. 18.—In the table below
we give the receipts from plantations in another form, and add
to than the net overland movement to Feb. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1886-87.

1885-86. 1884-85.. 1883-84.

Receipts attheports to Feb. 18 4,681,221 4 443,980 4,339,722 4,263,731
Interior stocks on Feb. 18 in
excess of September 1..... 273,306 432,820 217,016 205,294
Tot. receipts from planta’tns 4,954,527 4,876,300 4,556,738 4,469,025
Net overland to Feb. 1 583,220 559,199 442,478 444,671'
Southern consumpt'n to Feb. 1 194,000 161,000 144,000 150,000

Total in sight Feb. 18............ 5,731,747 5,599,499 5,143,216 5,063,696

1,200,001 1,257,299 997,819 1,086,720

It will be seen by tbe above tbat the increase in amount in Bight
to-night, as compared with last year, is 132,248 bales, the increai fl
as compared with 1884-85 is 588,531 bales and the increase over
1883-84 is 668,051 bales.

Weather Reports by Telegraph.—The weather at the
South during the week has as a rule favored farm operations.
Our Helena correspondent reports a further rise of the river at
that point and the overflow of lands not protected by levees.

Galveston, Texans—The weather has been warm and dry all
the week. The thermometer has averaged 65, the highest
being 74 and the lowest 50.

Palestine, Texas.—We have had good showers on three
days of the week, but more rain is wanted. The rainfall
reached one inch and seventy-nine hundredths. The ther-
mometer has averaged 55, ranging from 33 to 71.

New Orleans, Louisiana.—It has rained ontwo days of
the week, the rainfall reaching sixty-four hundredths of an
inch. The thermometer has averaged 67.

Shreveport, Louisiana.—Rainfall for the week ninety-six
hundredths of an inch. Average thermometer 56, highest 74,
lowest 36.

Columbus, M ississi Pi.—There has been rain on four days
of the week, the rainfall reaching one inch and seventeen,
hundredths. The thermometer has averaged 48, the highest
being 70 and the lowest 26.

Leland, M ississippi.—Rainfall for the week two inches.
The thermometer has averaged 56’4, ranging from 32 to 80.

Greenville, M ississippi.—The weather has been cool and
clear most of the week. Rain has fallen on two days to the
extent of one inch and fifty-nine hundredths. The ther-
mometer has ranged from 35 to 78.

Clarksdale, Mississippi.—The early part of the week was
clear and pleasant, but during the latter portion there has been
rain on two days. The rainfall reached one inch and eighty-
three hundredths, Planters have been making preparations
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for the next crop, and are giving increased land to cotton.
Average thO©rnioniet©r 48*6, highest 75 ftnd lowest 83#
Vicksburg, Mississippi.—It has been showery on three
days of the week, the rainfall reaching eighty-six hundredths
of an inch. The thermometer has averaged 68, ranging from
*

89 tg 79.

Qcioster, M ississippi.—We have had rain on two days of the
week, the rainfall reaching two inches and two hundredths.
The thermometer has ranged from 89 to 72, averaging 66.

Helena, Arkansas.—Vic have had rain on four days, and the
remainder of the week has been pleasant, the rainfall reach-
ing two inches and thirty-six hundredths. The river is rising,
being now six feet below high-water mark, and much land un-
protected by levees has been overflowed. The thermometer

averaged 51, the highest being 68 and the lowest 82.

Memphis, lennessee.—It has rained on four days of the
week, the rainfall reaching three inches and twelve hun-
dredths. The river is now thirty-four and four-tenths feet on
the guage, or four-tenths of a foot above the danger line, and
stationary. The thermometer has averaged 47, ranging from

28l\tl%ssﬁ'\/ille, Tennessee.—Tt has rained on five days of the
week, the rainfall reaching two inches and sixty-eight hun-
dredths. Average thermometer 44, highest 68, lowest 23.

M obile, Alabam a.—It haB been showery on three days of
the week, the rainfall reaching fifty-six hundredths of an inch.
Planting preparations are universally well advanced. Average
thermometer 61, highest 80, lowest 42. m "

Montgomery, Alabama.—Vie have had ram on one day of
the week, the rainfall reaching fourteen hundreds of an inch.
The thermometer has averaged 57, the highest being 78 and
he low 40.

t 8e mg,StA I%bam a.—It has rained on two days of the week,
the rainfall reaching twenty hundredths of an inch. The
thermometer has averaged 56, ranging from 45 to 78.

Auburn, Alabama.—The weather has been warm and dry
except on two days of the week, when the rainfall reached
forty-six hundredths of an inch. The thermometer has ranged
from 85 to 78, averaging 53 2. .

Birmingham, Alabama —Telegram not received.

Madison, Florida.—Telegram not received.

Macon, Georgia.—Vie have had rain on one day of the

K1

Columbus, Georgia.—Rain has fallen on two days of the
week to the extint of sixty hundredths of an inch. The
thermometer has ranged from 42 to 68, averaging 55.

Savannah, Georgia.—It has rained on two days and the
balance of the week has been pleasant The rainfall reached
forty-seven hundredths of an inch. Average thermometer 54,
highest 78, lowest 42. . , s

Augusta, Georgia.—The early part of the week we had
rain on two days, but the latter portion has been clear and
pleasant. The rainfall reached seventy-eight hundredths of
an inch. The thermometer has averaged 52, the highest
being 76 and the lowest 83. .

Albany, Georgia.—It has rained on one day, and the re-
mainder of the week has been cloudy and warm. The rainfall
reached thirty-eight hundredths of an inch. The thermometer
has ranged from 46 to 78, averaging 60.

Charleston, South Carolina.—We have had ram on one
day of the we”k, the rainfall reaching fifty-seven hundredths
of an inch. Average thermometer 55, highest 72, lowest 38.

Stateburg, South Carolina—It has rained on two days of
the week, on one of which to an inappreciable extent, the
rainfall reaching forty-three hundredths of an inch. The
thermometer has averaged 51*1, the highest being 72 and the
lowest 82. . . , ,

Wilson, North Carolina.—Vie have had ram on one day of
the week, the rainfall reaching thirty-one hundredths of an
in ch. The thermometer has averaged 48, ranging from 26
toT%%' following statement we have also received by telegraph,
showing the height of the riversat the points named at 3o’clock
Feb. 17, 1887, and Feb. 18, 1886.

Feb. 17, '87. Feb. 18, '86.

Feet. Inch. Feet. Inch.
New Orleans......... Above low-water mark. 11 3 8 0
Memphis.... .Above low-water mark. 34 4 26 8
Nashville. Above low-water mark. 26 8 35 1
Shreveport. .Above low-water mark. 9 5 13 5
yiniraburg Above low-water mark. 37 8 27 7

INDIA UOTTON MOVEMENT AUU i —XUO idudij/»>

and shipments of cotton at Bombay have been as follows fo*

the week and year, bringing the figures down to Feb. 17.
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week  Shipment» SinceJan. 1. Receipts.
Great Conti-1 Great Conti- This
Tear Brivn. nent. 1Total. Britain nent. Total. Week. Fear.

;887 7.000 19,000 26,000 35.000 124,00C
1886 9.000 5.000 14.000 39.000 85.000
1885 8.000 8.000 20.000 69.000 89,000 33.000 171.000
1884 14,000 7,000 21.000 88,000 100,000 188.000 39.000 306.000

According to the foregoing, Bombay appears to snow no
change compared with last year in the week’s receipt*
and an increase in shipments of 12,000 bales, and the
shipments since Jan. 1 show an increase of 35,000 bale*-.
The movement at Calcutta, Madras and other India ports foi
the last reported week and since the 1st of January, for two
years, been as follows. | Other ports” cover Ceylon,
Tutioorin, Kurrachee and Coconada,

159.000 42.000
124.000 42.000

287.000
254.000

THE' CHRONICLE.

fTot.” Xuy.

Shipment» for the week. Shipment» etneeJanuary 1.

BGrirt%aitrL %gm' Total. Bﬁ{g?,ﬁ Continent.  Total.
Oaloutta—
1887 3,000 6,000 9,000 15.000 10,000 25,000
1,000 1,000 11.000 4,000 15,000
2,000 2.000
1,000 1,000 2,000 2,000
1,000 1,000 10,000 4,000 14,090
1,000 2,000 3,C00 12,500 6,000 18.500
>°ta'a”__,__ 4.000 6,000 10,000 27,000 14,000 41,000
1B«6 3.000 2.000 5,0«0 25.570 10.000 35.500

The above totals for the week show that the movement from
the ports other than Bombay is 5000 bales more than sane
week last year. For the whole of India, therefore, the total
shipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

BXPORT8 TO EUROPE FROM ALL INDIA.

1887. 1886. 1885.
Shipments . . . .
toaltpEurope Thit Since Thi» Since Thit Since
from— week. Jan.l. week. Jan.l. week. Jan.l1.
B bay....... 26,000 159,000 14,000 124,000 8,000 89,000
Acl,ln(;thaer porta. 10,000 41,000 5,000 35,500 5,100 28 600
Total....... 36,00i> 200,000 19.000 159.50" 13.100 117,600

ALEXANDRIA JtUMISIITH AINU DBirmaniB.—

ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Aletandrta, BoVPt,
Feb. 16.

1886-87. 1885-86. 1884-85.
Receipts (oantars*)—
P 1(hiswee)k_,_, 60,000 50,000 75,000
Since Sept. 1 2,682,000 2,613,000 3,028.000
Tht»  Since TM*  Since Thit  Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.

Exports (bales)—
ToLiverpool..—....
To Oontlnent...

6,000 207.000 7.000 187.000 10,000 253.000
6,000 111.000 3.000 114.000 5,000 116.000

12,000 318,000 10,000 300,000 1*,000 369,000

Total Europe..

* Aoautarla 98 Ibs.

This statement shows that the receipts for the week ending
Feb. 16 were 60,000 oantars, and the shipments to all Europe
12,000 bales.

Manchester Market.—Ourreport received by cable to-night
from Manchester states that the market for yarns is steady,
and that shirtings are dull, but steady. We give the prices
for to-day below, and leave those for previous weeks of this

1886-87. 1885-86.

n Cott’n
82+ Cap. 8% Ibs. g 32* Cop.  _SH Ibs.  Mid
Twist. Shirtings.  lyuplds Iwist. Shirtings.  Uplds

da A a B. d d. d. d a d s d d

73s 08 5 8 06 9 514 738 077 5 713*7 1 5

“ 24 5 8 06 10 51) 714 «7% 5 713*7 1 5
“ 81 5 8 06 10 514 7le 0753 0 713*7 1 415,6

75,—715«5 8 06 10 5516 7*8 0711 6 5 713*7 1 5
_=14 5 9-3#6 loie 5H 7116 0758 5 713*7 1 5116
« 21 774 ®778 5 9ie®6 10% 53je 71,6 ®7«§ 5 713*7 1 5110
“ 25 7F ®775 5 9ia«6 10*3 5316 7/ ®7%i- 5 7ie® 1 5
sle ®73i 5 9ie®6 lo>e 518 7 @®7&i«5 713®7 1  4ibia
« 11718 »7% 5 91316 10»e 5i8 615,60713 5 713*7 1 416,6
« 18 71« ®7% 5 9»e®6 loia 5»8 0137M0N7% 1, 713*7 1 415,6

East India Crop.—From the Bombay Company’s (Limited)
Cotton Report, dated January 14, we have the following:—

“Receipts continue on a large scale, and are about 35,000 bales In
excess of the corresponding period last year. Stocks, both of Oomra-
wuttee and Bengal, are now accumulating. The quality of the late
Ooinrawuttee arrivals is, on the whole, satisfactory, although dark leal
is apparent, the result of the late rains. The question of what the
probable exports to Europe will be for the current six months has been
canvassed here pretty freely of late, and the general opinion seems to
favor a million bales or thereabouts. It is_early yetto hazard any
estimate that can be relied upon as being fairly approximate, as too
much depends upon the outturn of the Dhollerah crop, which in its turn
depends so much upon the weather during the next six weeks. Hitherto
the weather in the Kattiawar Peninsula has been unsettled, and not
altogether satisfactory, and the natives to a man shake their heads,
saying the Dohlerah crop will be smaller than last year. If this be so,
and looking to the increased local consumption, we fail to see how the
exports to Europe can reach a million, unless, under the stimulating
Influence of a “boom” in Europe and America, and we ourselves axe
inclined to think that the exports are rather over than under estimated
at a million.

Jute Butts, Bagging, &C.—There has been a fair inquiry
for bagging and considerable business has been done ina
small way. Only a few orders are reported for large parcels,
as buyers are not anxious to stock up at the moment. Prices
are 6@6”7c. for 1% Ib., 6&@6%e. for 1% Ib., 7@ 7"c. for 2 Ib.
and 7%@bc. for standard grades. Butts are moving in small
lots for present wants, and prices are easy. Some 1,000 bales
paper grades are noted at 1%c. with sellers quoting 1%
while bagging qualities are held at 2@2j"~o.

shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
110,034 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published i#
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the Chronicle last Friday. W ith regard to New York we Liverpool.—By cable from Liverpool we have the following
include the manifests of all vessels cleared wp to Thursday. statement of the week’s sales, stocks, &c., at that port. We
Total bal*». i i
New York—To Liverpool, per steamers Adriatic, 1.481....Ger- add previous weeks for comparison.
manic, 1,564 . Humboldt, 1,311 . Nevada. 865 ....
Tyrian. 290___Vancouver. 1,42« .. 6,940 Jan. 28. Feb. 4. Feb. 11.  Feb. 18.
Tt Hull, per steamer Martello, 1,200. 1,200
To Leith, per steamer Croma, 370..... 390 Sale«of the week bales. 57.000 58.000 60,000 ~>1,000
To Havre, per steamer La_Normandie, 1,035. 1,015 Of which exporters took.... 4.000 3.000 3.000 3.000
To Bremen, per steamer Eins, 452 . 452 Of which speculators took.. 5.000 9.000 4.000 4.000
To Hamburg per steaipers Rugia, 840... Wieland, 670. 1,510 Sales American 42,u00 42.000 45.000 47.000
To Aar.w--rD, per steamer Noor><land, 1,112 .... 1,112 Actual export 7.000 6.000 6.000 5.000
To Copenhagen, per steame- TbingvaHa, 800.. 300 Forwarded 29.000 23.000 29.000 24.000
To Christiana, per steamer Island, 200... 20 » Total stock—Estimated 831.000 877.000 912.000 914.000
To Barcelona, per steamer Britannia, 482 482 Ofwhich American—Estim’d 641.000 680.000 714.000 725.000
To Genoa, per steamer 8tnra, 64«............ 646  Total importof the week...... 93.000 122,000 122.000 84.000
To Trieste, per steamer Belgravia, 100 .... 100 Of which American......... 77.000 92.000 102,000 76.000
NSW Cortle?er"s_T% 5L7|\5/erpc|1:ol, per s}lei?grs v ey 2670 Amount afloat..... . ... ... 306,006 277.000 257.000 283.000
osta Rican. 5, ___Engineer, 4, ....Mayaguez, Z, Of which American__..... . . .
A...Fﬁve[ll, 7,375...65f£190Iar,L3,2i 0 ....pgr ghips Herrganl?, e 256.000  214.000  217.000  240.000
,«44. . Lucania, , ....Luoien, r,2'3....per barks i
Principe di Napoli, 2,24« Rudolph, 2,153 . 44355 Theftorrl]e of thlf LI\é(_EI’pOOl tr)narket fgr srﬁ)otga_rlld flutl_Jres e_ac?)
To Barcelona, per steamer Cristobal Colon, 4,200 . 42u0 day of the week ending Feb. 18 and the daily closing price!
Mobile—For Liverpool—per steamer Daylesfoul, 3,244....per ef 'spot cotton, have been as follows:
ship Shelburne, 3,993 ... .. 71243
Savannah—ToBremen, per steamer Lancaster, 6,113 * «'il5 i
Charleston-T o Havre, per bark Sofia B., 2.200.. 2.2*% 0 Spot.  Saturday Monday. Tuesday. Wednes Thursd'y. Friday.
To grgmen, pler steamer Hughendenb, 4,837'... 431I875
To Sebastopol, per siearner Bessarabia. 3,757. 157 Market, Moderate : : -
Galveston—To Havre, per bark 8aron, 1,161..... 1,161 12;,.0p,m,\( demand. Steady.  Quiet.  Quiet. Steady.  Quiet.
Norfolk—To Liverpool, per ship Selkirk, 6,«80 6,680 opl'ds " o
To Ghent per bark Osseo, I,8t>3 . 1863 gm Orrns. 28 51s 5% 5*8 5*8 518
Newport News—To Liverpool, per steamer Duke of West - © 5% 5% 6% 5t4 514 5%4
minster, 8,183.... .. 8,183 Mid Sales . 8000 10,000 10,«00 10,000 12,000 10,000
Baltimore—To Liverpool, 2,690 8pec.dcexp. 500 1,000 1,000 1,000 1,000 1,000
To Bremen, per steamer Donau, «30.. 630
To Rotterdam, per steamer Nirva, 40.... .. 40 Futures.
Boston—T o0 Liverpool, per steamer Cephahvnia, 1. 1,349 Market, ( i Easy at ) Quiet at
Philadelphia—To Antwerp, per steamer Zeeland, 131.. J3i 12:30p.m.\ Steady. Steady. Quiet.  1-64de-  Quiet. ;fartially
SAN .Francisco—To Liverpool, per ship Charles Dennis, 1 105 Market 7 cline. Quiet -64 dec.
arket, i i uie
Total. S — - 110034 GG ( steady. QUIEtbUt grenqy Q;{'f;g{)f’ and  steady.
The particulars of these shipments, arranged in our usual steady.
form, are as follows: ‘The opening, highest, lowest and closing prices of futures for
Rotter- Qgpenh. Sebas- Liverpool for each day of the week are given below. These
um s op on prices are on the basis of Uplands, Low Middling clause, unless
. Brem. and tiana Genoa .
leelr- and Ant- and Barce- and OtherWIse Stated
pool. Havre. Hamb. toerp. Ghent. lona. Trieste. Total, f P i .
New York. 6,tu0 1,035 la02 1,112 500 482 746 14,367 483-«41?..6 apnrclicess O%remgé\aesnslnl_gw.ce and 64ths, thus: 4 63 mean
N. Orleans. 44,355 4,200 48,555
Mobile... 7,24 ! 7243
Savannah ... o7 e 6115 " eITe Nat., Feb. 1S. Mon., Feb. 14. Tues., Feb. 15,
8h'i1r|eston... 2,200 4'g75 3757 10832
alveston. ... 1,161 .. e 1161 i i i
Norfolk 6680 §.543 Open High Low. Clot. Open High Low. Clot. Open High Low. Olot.
NewportN. 8,183 8 183 A d A d d d d. A d. a. A d
Eglsttlgnnore. 2,690 31360 February.. 507 507 507 507 508 509 508 000 508 508 508 008
A »»49 igg Feb.-March 507 507 507 507 508 509 508 509 508 508 508 508
San Fran.. 195 Mar.-April.. 509 509 509 509 510 510 610 510 509 509 509 500
Aprll-May.. 610 510 510 510 511 512 511 012 510 510 010 510
Total... 77,6354,396 13,582 1,283 2,363 4,6824,503 110,034 May-tune . 512 512 513 513 518 514 013 514 512 513 512 513
Included in the above totals from New York are 1,200 bales to Hall June-July.. 514 511 514 514 515 516 515 516 514 514 514 014
and 390 bales to Leith. July-Aug... 516 516 516 516 517 517 517 517 516 516 016 016
Below we add the clearances this week of vessels carrying SAU%'%GF;I” gig 51? 5112 511?? 519 019 519 519 518 518 518 518
cotton from United States ports, bringing data down to tne ept.-Oct... 5 5 5 514 515 514 015 518 513 518 513
latest dates:
Galveston—For Havre—Feb. 12—Bark Russell, 2,210. Wednes«, Feb 16. Thun., Feb. 17. Fri., Feb. 18.
For Amsterdam-Feb. 12-Bark 8t. Olaf, 1,210. '
New ORLBANB—For Liverpool—Feb. 12—Steamers Actor, 3,200; Baron . . .
Clyde, 4,471; Professor, 4,800; Venezuelan, i,4a0; Viola, 2,650 Open Bigh Low. Qzoe Open High Low. Otos. Open High Low. Clot.
Kk A P i R
myt'h,o3,f90'; Weasmquﬁgrq, ???00?’256""':9[)' 15—Steamers Nas d A d d d d d d A d A A
For Havie—Feb. 17—8hip Lanarkshire, 4,700. February... 507 507 507 507 507 507 507 507 507 508 507 508
For Bremen—Feb 12—steamer Hampton Court, 3,233. Feb.-March 607 507 507 507 507 507 507 507 507 508 507 506
For Malaga—Feb. 15—Bark Maresca. 1.908. Mar.-Apr .. 508 508 508 508 508 508 508 508 508 508 508 008
For Genoa—Feb. 11—Bark Elise, 3.226. Apr.-May.. 509 509 509 509 509 509 509 509 509 509 509 500
Mobite—For Liverpool—Feb. 12—Steamer Wylo, 3,300. -
A May-June.. 511 511 511 511 511 511 511 511 511 511 511 511
Savannah—For Liverpool—Feb. 15—Bark Konoma, 2,325. ] ul 513 513 513 513 513
Charleston—For Liverpool Feb. 11—Bam Tikoina, 1,595, une-July.. 513 513 513 513 513 513 513
WILMINGTON—For Antwerp—Feb 12-Bark Emma Paiker, 350. July-Aug .. 515 515 515 515 515 515 515 515 515 515 515 515
Norfolk—For Liverpool F.b. 14-8teamer JBenbrack, 5,424....Feb. Aug.-Sept. 517 517 517 517 517 517 517 517 516 016 516 516
16-Bark Veritas, 3,811. Sept.-Oct... 513 513 513 513 513 512 512 512 512 512 512 512

Boston—i*or Liverpool—Feb. 9—Steamer Roman, 2,337. Feb. 10-
Steamer Bavarian. 1,535.
Baltimore—For Livetpool—Feb. 12—Steamer Thanemore, 2.416.
For Bremen- Feb. Id—Steamer Hermann, 1,760.
Philadelphia—For Liverpool—Feb. 12-Steamer British Prince, 898
Feb. Ib —Steamer British Princess,-——-,

Below we give all news received to date of disasters to ves*
seis carrying cotton from United States ports, &c.:

CHEROKEE, steamer, before reported.—The fire on steamer Cherokee, at
Charleston, originated in a ease of personal effects shipped from
the interior, suﬁposed to have contained combustible materials.
The cargo in the after hold was damaged by water. The portion
of the cargo damaged by flre had beén ischar?_fd February 9.

i3TRUAN, ship (ot Liverpool), from New Orleans for Havre with cotton,
was ashore Feb. 14, sixty miles west of Cedar Keys, Fla. She had
a cargo of 5,024 bales of cotton and 2,040 pieces of staves.

Cotton freights the past week have been as follows:

Satur M on Tuet. W ednes. Thun.

BREADSTUFFS.

Friday, P. M.. February 18,1887.

The markets for flour and meal have been dull, but prices
have yielded but little in sympathy with the decline in whéat.
In fact, some of the low grades from spring wheat have been
found to be very scarce, and brought very full prices. The
high grades alone gave way enough to call for a reduction in
the range of values, while rye flour and corn meal remained
about steady. To-day the market is very strong.

There was a Bemi-panic in the wheat market on Saturday
and Monday of this week,—in fact the decline in prices was not
fullg checked until the morning of Wednesday. The excessive
visible supply, improved crop accounts from California and the
Northwest, and the reports indicating the preservation of the
peace of Europe, with a marked falling off in export orders,

Liverpool,steam o. 1164®s16 1164®316 H64®316 Ded«316 XI64®316  “ 64

" Do . sail...d. _ quite discouraged the “bulls” and they “ unloaded” their
avre, steam ...c. %®7ie 3 % % % % holdings with the greatest freedom. But on Wednesday ex-
Do sail......... c. RS port business revived with greaty activity, and foreign advices

Bremen, steam...c. 716 7ie Tie 716 716 716 were again warlike, causing not only the recovery of the earl
Do sail__c. . decline, but an advance in the later dealings, which was fo?,-

Hamburg, steam.c. %®7ie 7ifl 7ie 716 716 ~16 lowed by some further improvement on Thursday. To-day
Do  sail..... there was a further recovery of JEc., with about 300,000

Amst'd’m, steam ¢.  45% 45* 45+ 45% 45* 45« bushels reported taken for export.

Do via Leith.a.
Seva), steam__d. 732@516 7320516 732®BI6 732®516 732®BL6 732®BL6

daily closing prices of no. 2 red winter wheat.

oo e 4 Sdt.  Mon. Tuet. Wed. Thun. Fri.
R« B 90 89% 89 89% 89% 90’s
Barcelona,steamd. % % *4 % % 1B 91 903& 90 9 SA) 90% 91%
Ge_noa,steambu. «84®% «64®% 1*64®*4 1564® % U>ed4®%  «64 8%% 3%3/?3 gll % 3%02 g%?ﬁ, 8%353
Trieste, steam...q 932 932 1 9 9sa »32 932 93t* 93% 92% 92% 9»% 9418
Antwerp, steam.d 532 532 1 532 *32 ®82 ot 3% & 33% ) %éi*
«Per 100 Ibs 95 94% 94 94% 94% *

er . 98%  98**  97%  97%  98% 99«
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Indian corn has sympathized but little with wheat in the
matter of prices, buta dull opening was followed by a more
active business for export. A feature has been some business
in choice mixed of the crop of 18S5 at 58c. and also in choice
Southern white “horsetooth” at 58c. To-day the market was
steady except for “steamer” mixed, of which tbe sup‘plies are

ele

eomewhat excessive, the price dropping to 473”c. in elevator.
DAILY CLOSING PRICES 07 NO. 2 MIXED CORN.
Sat. Mon. Tuet. Wed. Thur». Fri.
March delivery...4 48% 48%  48% 48%  48% 48%
Apriidelivery 48% 48% 48% 48% 48% 48%
May delivery. . 49% 49% 48% 49 49 49%
June delivery 49%  49%  49% 49%  49% 49%

Oats gave way sharply in prices, speculative holders quite
lost confidence and pressed sales with much vigor; but in the
course of Wednesday and Thursday there was a partial re-

covery. The decline was most decided in White Oats. To-day
the market was steadier but quiet.
DAILY CLOSING PRICES 07 NO. 2 OATS.

Sat. Mon. Tues. Wed. Thurt.  Fri.
March delivery.... 35% 35 34% 34% 35 30%
April delivery’. 35% 35 34%  34% 35 35%
May delivery. 35% 35% 34% 35 35% 35%
June delivery..... ....... 35% 35% 35 35% 35% 35%

Bye has been taken to some extent for export to Germany
at 00c. delivered. Barley and barley malt have been dull and
drooping, the troubles of the brewers continuing to restrict
their purchases.

The following are the closing quotations :

FLOOR.

fine ..o # bbl. $2 40« $3 00 Southern baker*’»nd

Baperflne............. 245® 325 _family brds..$ bbl $1 00s$4 40

Spring wheat extras. 3 25® 355 Rye flour, supertine.. 2 75® 2 90
inn,clearandstra’t. 3 60® 4 60 Fine.. . 20® 230

WinterBhipp’gextras. 330® 360 Cornm

Winter XX & XX X.. 385® 440 Western, & o 409 275

Patents......... 425® 500 _ Brandywine. 75® 2 80

Southern supers...... 320® 340 B’kwh’Cflour,$ 185

Sonth’'n com. extras.. 3500 390 |

GRAIN.

W heat— Oats—Mixed............ .. S" %9 37
Spring,per bush. 84 ® 96 W hite......... 40
Spring No. 2. new 91 « 92 No.2mixed......... 35%9 36%
Red winter, No. 2 90%® 92 No. 2 w hite.... .87 r 38

84 ® 95 Barley—Canada........ ® 77
White 85 o 94 Two-rowed State.. . 58 ® 61

Cjm —West. Mixe 46 9 0 Six-rowed State.... «« 9 68

West. mix. No. 2. 48%» 49%

West, white.......... 47 ® 51 Malt—

West, yellow........ 47 ® 51 Slate, 6-rowed...... 77 ® 80
White'Southern.. 52 ® 58 State, 2-rowed 68 9 71
Yellow Southern. 48 O 51 Canada. ... 80 ® 90

Rye-— Peas—Canada. ® 66
)étate & Pa,, $ hush. 57 « 60

The movement of breadstuffs to market is indicated in the
statements Deiow, ﬁrepared Dy us irom tne ngures oi me new
York Produce Exchange. We firstgive the receipts at Western

and river ports, arranged so as to present the compara-
tive movement for the week ending Feb. 12, 1887, and since
July 81, for each of the last three years:

Bsuipts at— Flour. Wheat. Oom. Oats. Barley. Bye.
Ebli.XWm Bush.00 Ih? Buth.SD Ib? flush.32 Ib? flush.48 Ibs flush.56 Ih
Chicago 154,292 181,283 492,077 541,101 230,440 10,119
Milwauk 12,579 133,952 12,000 31,800 .02,950 1,920
Toledo... 4,741 31,360 83.240 1,707 5,500 2,103
Detroit....... . 2,419 48,150 81,858 22,160 89,189
Cleveland... 3,192 21,800 17,000 25,000 . 5,750
St. Louis. .. 22,054 89,890 564.185' 90,455 78,000 4,400
Peoria.... 1,810 2,000 90,450 78,825 3,600 1,250
Duluth....... 113,500
| Tot. wk. "87. 201,087 621,935 1,240,316 791.108 ... 425,429 19,792
Same wk.’80. 100,397 585,198 2,578,010 1,300,892 564,399 43,080
game wk.’85. 82,566 910,168 1,923,778 632,825 246,868 44,995
Since JulyLi
1886-7.. | 590,165 64,412,092 52,528,458 89,704.834 16,866,201 1,158,969
1885-6...... 4,691,369 43,647.637 53,415,544 35812475 15,485,975 2,250,007
1884-0........ 5,943,692 81.227,085 55,040,598 35,910,337 12,371,185 3,653,434

The comparative shipments of flour and grain from the same
ports from Jan. 1to Feb. 12, 1887, inclusive, for four years
show as follows:

1882. *1886. *1885. *i884.

Flour........... bbls. 1,598,282 1,204,545 1,682,991 1,283,065
W heat.... .bush. 1.568,266 1,813,198 2,942,096 2,367,842
3,363,075 7,960,334 13,733,333 10,379,079

4.364,511 5,038,329 4637,960 4,208,014

Barley.... ...... 1,247,815 1,996,883 1,016,239 1,134,324
Rye ~ ......... 87,147 207,367 284,123 349,084
Totalgrain.... 10,630,814 17,016,111 22,613,751 18,438,343

* Include one week extra.

The receipts of flour and grain at the seaboard ports for the
week ended Feb. 12, 1887, follow:

Flour Wheat, Corn, Oats, Barley Bye,
At— bbls. bush. bush. bush. bush. bush.
New York .... 116,680 224,400 95,154 385,778 85,625 7,250
Boston............. 68,233 52,781 208,444 159,563 9,400
Portland esesse L.
Montreal ..... 9,363 16,800 24,300 1,100
Philadelphia... 22,435 103,688 115,208 83,897 25,200
Baltimore...... 78,809 115,170 365,578 10,268 3,278
Richmond........ . 2,890 19,932 8,047 23,414
New Orleans... 8,675 69,403 173,884 17,250
Totalweek.. 307,090 602,174 966,315 704,470 121,325 10,528
Ctar*vw k '86. 173,630 264,013 1,863,887 £10,003138,003 Rs2;0

THE BCHKON1CLE.

Vor. XLIV,

The total receipts at the same

Forts for the period from Jan
1to Feb. 12, 1887, compare as foll

ows for four yean:

1867. *1886. *1885. *1894.

1,342,943 1,442,865 1,948,706 1,723,628

4,747,843 1114075 4,801,027  2.672,909

5,417,749 13,949,764 16,082,451 6.887,223

3,926,136 3,626,333 3,895,667 2,335,836

694,206 1,062,260 1,128,346 1,074,375

62,229 70,790 162,621 253,874

Totalgrain,... 14,843,163 19,823,222 26,070,112 13,224,217

*Include one week extra.

The exports from the several seaboard ports for the week
endiag Feb. 12, 1887, are shown in the annexed statement:

Exports

from—  Wheat. Corn. Flour. Oats. Bye. Feas.
Bush. Bush. Bbls. Bush. Bush. Bush.

NewYork 616,606 328,794 64,335 2,209 8,028 984
Boston... 45,782 32,612 35,5672 47,334
Portland. 46,56 7,545 45,808
N. News. 76,000 12,000 1,560
Phlladel. 92,704 76.768 10,956 _
Baltlmri 157,71 2 347,251 60,241
N.Orl'ns 113,547 93,940 13
Richm’nd 3,150
Tot. w'k 1,148,919 891,395 183,490 2,209 8,028 94,176
S’'metime

1886. 269,873 1,174,423 113,512 33,271 45,785

The destination of the exports is as below. We add the
corresponding period of last year for comparison.

Flour. W heat. Oom.
Exports

for week 1887 1886. 1887. 1886. 1887. 1886.
to— Week, Week. Week, Week. Week. Week,
Feb. 12. Feb. 13. Feb. 12. Feb. 13. Feb. 12 Feb. 13.

Bbls. Bbls. Bush. Bush. Bush. Bush.
Qn.King. 132,84a 74.002 548,380 134,884 687,447 682,338
OontIn’nt , 1.708 586,040 134,989 135,034 482,285
Am 17,032 13,793 1,158 67
W. Indies 17,907 20,221 12,571 6,968
Brit, col’s 5,983 3,300 1,000
Oth.o’n’te 170 483 14,499 5,185 1,156
Total... 183,490 113,512 1,148.919 269,373 891,395 1,174,423

By adding this week’s movement to our previous totals w
have the following statement of exports this season and last
season:

Flour. Wheat. Corn.

Sept. 1,’S6, Sept. 1, 85, Sept. 1,80, Sept. 1, "85, Sept.1,’86, Sept. 1,'85.

Exports 10— "%, Feh 1o Feb.  to Feb.  to Feb.  to Feb.  to Feb.
12, 1887. 13,1886. 12, 1887. IS, 1886. 18, 1887. 13, 1886.

Bbls. Bbls. Bush, Bush. Bush. Bush.
Un.Kingdom 2985231 1,982,666 18.835258 5,397,549 11.430,281 17,074,845
Continent... 275,054 59,999 11,901,533 8,197,051 4,507,714 7,104,270
8. AC.Am... 537,410 398,987 25,929 2,706 856,328 765,912
West Indies. 355,430 435,913 3,071 4,107 254,785 103,456
Brit. Col'nies 275,231 292,680 13 17,966 51,394
Oth. eountr’s 21,040 14,450 100,076 16,320 41,138 29,152
Total.......... 4,429,408 3,184,095 30,865,862 8,617,740 16,608,152 25,189,02»

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, andin transit by rail and water, Feb. 12, 1887 :

W heat, Oom, Oat», Bye, Barley»

in »tore at— buth. bush. bush. bush bush.
New Y ork . 8.562,950 2,523,744 .,198,775 42,372 209,571

Do afloat. 597.200 38,300 4.500 70,000
Albany 10,547 25,500 101,500 18,000 177,500
Buffalo..... 2,698,059 261,300 18,194 31,956 194,488
Chicago___ .. 13,478,998 5,440,383 ,049,424 154,034 244,247

Do affoat...... 22,1 1,994,758
Milwaukee___ 3,734,348 9 13,649 320,888

Do afloat.
Duluth......ccccouevirns 10,228,630 .

Do afloat 41,00 . .
Toledo........ 3,999,665 194,227 29,936 47,183 134

Do afloat 22,500 ...
Detroit.. 2,737,293 78,848 11,610 14,639
Oswego 138,000 93,000 16,800 481,200
St. Louis 3,755,907 4,049,058 482,755 40,482 53,854
Cincinnati 62,000 63,0 151,000 20,000 31,000
Boston... 375,485 322,120 429,759 1,033 65,350
Toronto 160,202 ... 7,83 4,249 188,027
Montreal.... .... 295,998 60,708 84,858 22,382 63,762:
Philadelphia 609,923 242,366 1122,517
Peoria.,», 10,870 311,010 930,418 15,259 7,085.
Indianapo 116,995 110,390 309,670 987
Kansas City. 297,016 401,112 19,334 5,844
Baltimore.. 490,437 306,249

7,593,170
835,000
-— 7,135

Qn lakes........ 94,000 ......
On canal & river. 54,200 —
Tot. Feb. 12,'87. 61,322,543 16,824,701 4,964,720 438,730 2,121,748
Tot. Feb. 5,'87. 61,770,031 16,460,538 4,885,202 436,383 2,197,484
Tot. Feb. 13. '86. 53,565,170 8,177,003 1,861,362 700,162 1,639,410
Tot. Feb. 147 '85* 43,374,903 6,474,121 2,674,633 484,439 1,624,336
Tot. Feb. 16, '84* 31,828,943 13,865,879 5,287,356 2,341n7]45 2ﬁ,100n%69

— . rne . .
*Minapolis and St. Paul not included.

Exports of Breadstuffs for January, 1887.—The follow-

ing made uB
tics shows t

from the statement issued b
e exports of domestic breadstuffs from the under-

the Bureau

of Statis-

mentioned customs districts of the United States for the

month of Januar

months sioee July 1, 15865

in 1887 and 1886, aqd for the seven
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January. . . . . .

Breadstuff» 1886-87. that the general financial condition of the trade is perfectI}/

Exports. 1887. 1886. Seven Months. sound.

Barten bush Qurntities Qu'ntities] Value. Quantities | Value Domestic Cotton Goods.—The exports of cotton goods
New YOk .. 50782 39605 $ from this port for the week ending Feb. 15 were 5,074 pack-
Boston... ' ' 153,037 115,858 i g
Bhiladeiphia. ~er®pipped to China, 385 to SantaDo-

altimore.. . . . . ape

anF(.)él\?\?ﬂfm te 15150 8331 15072 10906 995920 650725 Ea/\stg %aégoi&@t%mg?s%’ ﬂﬂ% 2?}%&;'5!"’%&& 194]&00%’%{%

ther cus. dist’s ' ’ e f ’\Bt? gle lai* awd colci(red cottons was ste%d)é but mo erate,
Total barley. | 65932 41026 15145 10988 1148957 766583 and the tohe of the market continues firm, because of the ex-

corty bush. ' e ' ceptionally small stocks resting between consumers and the
ork 1321098 646,804
Boston. ... %268%{ 13053 Be0 s §RE2R0 4200719 cl°thf were in fair demand on the basis of S~c.
adelphia. s, 223254 267.993 1085668 519989 6tf §pof\ §.nd *f ” -
Baltimore.... : 085, , § n utures_ to_Jul and 3.1-1Qc. for
RewOrieans,  “85a705  Se ok 232318 3705088 1 9850 KOMRIDGLE ) 0L Saturday ahd for the thed rewougyears

gnF.&Wilmte 2200 15 5,085 29713408 1417518 Were as follows : i

thercus. «lists* 235871 102821 388294 2,927,242 1,139,165 Stock of Print Cloth eb. 12, Feb. 13, Feb. 14, Feb, 16
Total, corn, 4181124 2,037,835 6,074,522 3,018,109 21,238,694 10,159,702 Held bgcprgvidence manufre. 2%%3070 35000 488,000 137000
ngé\t/(\)(nor 9%88 23%%8 14,147 44,703 71,759 205.878 Fall River manufacturers..  49.000 57.000 475'000 172000
Boson. O N N 4 N S 3y 50,000 256,000 320,000 266.000
Balfimore. ... , o 821 2,611 6,966 15,000 30,000 350,000 75,000

rleans.......

an F.&Wil'm'te 34 Totalstock, (pleoes)............. 14390600 435,000 1,633,000 640,000

her cus. dist’s* 1.161 . ! ' ! '
ot oot 1o 4;2;2 1045 4067 2245 60,857 . for fancy. prints wa« ugm ana as a, rule unsat-

Oat\.é? o : : 20953 63925 162514 434215 |sh actct;ry, bu} alvefqy a:fge busngess_wg done n meksate%ns(,j
New York 10121 4321 217438 84891 chambrays foularfls, «fee, and ginghams, seersuckers dn
Boston. ... 350 G Y308 5888 other wash dress fabrics were fairly active, while white goods,
Balimare. o 980 437 4989 2082 scrim ,%uilts, towels and table damasks continued to mqve in
NewOrlear 34 14 596 238 L4 540 very fait quantities. AF
BnF&Wilmie  88%6 451 6341 2905 53980 2ais S
Other cus. dist’s 500 150 ’ 73102 55045 fn?~MBSIIG WOOLE? Goods.—The situation in the market
Total. oats....... 19511 0036 22567 ' for men s-wear woolens has not materially changed, but a

Qatmeal 5™ 675 83501 282289 109698 slight impiovementm the ilemanci for heavy goods Was re!
Boston... Coofsodes S8 4% 1189 1e47478  spms 52 72 IFfif0“ 6 duarteraVAll-wool and cotton-warp cassimeri
Eniae ’ ’ Y > S TRaea 53830 seadilv hSd nWito:?20JIVelf and , really desirable styles. are

altimore.. q ] ) !

NawOrHears. 477,800 16,993 030520 I6.68(3) 1,337,720 42,321 ?enslon orstec#sun mr%s hal\)/e eg wn{ﬁ mcre%sed-at-
SanF.&Wil'm'te 7.500 248 13768 201 61.545 tention from the clothing trade, but buyers are not very
Othercus.dists 109000 2542 99000 2,040 5285330 108583 .. 21hvt . . .

o ' r < B N [
Tg}elxljb%asthmeal. 978745 32609 1183022 31845 12274961 311998 Fﬂéﬂe_ B)y the %fipﬁ&@ﬁ\@sﬂ%e%%&ﬁs Cqu\e?&S&ﬂ%t{a%}ﬁ
8.000 4,800 82080 cloakings were in irregular demand, but a fairly good ’busi-
3,000 48',2% dofe in Jersey cloths. Satinets continued in steady
. 772eM [efreSUest’ and thOrewas a ¢ aratively ligh

NewOrleans. .. hfiiw a KenIucEy jeans ang Forcking. CFOPARIRN S

her cus. dist’s blankets there was” a steady hand-to-mouth demand and
Total. rye 8000 4800 prices remain firm. Ladies’ cloths, tricots, and all-wool dnd

,\ngh\’?a,Eus'h'. ' ' 85,080 50,087 Worsted dress goods, were in fajr request, and carpets were
RENYOTK-. 327,302 8034648 1,027,130 96315 2047451 17939774 less active than in precedlr_ll% weeks. § j a
Philadelp 971.9)9 915542 761366  70'099 . 732,030 Dry Goods —There was a moderate demand for
Ralimore..  9loBsl 83747 273666 244700 g473b 2122002 imported spring and summer fabrics at first-hands, and sdme
an F.&Wil'm'te 25207797 2320372 2.624.490 13238351 1144940 S criers for velvets, plushes, men’s-wear woolens

hercus. dist's* 166584 151825 2028500 2141428 18611580 1572797330 ] ' , ,
Total, wheat__ 5,056,66 ’ e oSSBT 2TBRI0 o wash FabFich ol ARELS GENIVEIY: sndMs VIS iRt golds

W 1 , , , e,

WYheatflour, Bbis ’420'725 Zgigi; 42;2?22 8434453 50642225 51,286,180 requiest, but silks were more or lefs gSiet. *Snen good7a?d
oSO e 1200 “eeira  Lila L7808 2314288 9ssaag0 handkerchiefs continued in moderate demand and steady,
Raltmore. 34063 17;0%0 %(?ngzt% 185;5849% 158001 8r10r hosiery.£air buglne83 was done in laces» embroideries and
8‘1’,‘@&}9’{,‘,’;}? 1%%2%% 4%%%8 117955 478220 83?8%2 3490076 Importations of Dry Goods.

e ’ ’ 1889707040 412833 1750918 The importations of dry goods at this port for the week
Totalwheat-flo'r 1,072577 4870386] 590407 2750988 6,624.021 29670740 ending Feb. 17,1887, and since Jan. 1, and the same facts for
5 365,649 the corresponding periods are as follows:

365, 3,252,954
81575 97039 el B s W

Baltimore 1302540 208,811 6,703,650 =117
NewOrlears 328188 1505,248 17032450 §» Kit02 lili]i
sanF.&Wil'm'te o175 401,063 2:724302 R .!)

Sther iSper 2,707,174 2,037,882 403, 2% i 9 o fip )

er cus. dist’s 445,900 275,208 lgg(z)gggg li ?erg \ p!
Grand total..! 114,528,809 9.407.315 . .
Value of exports from other$customs districts”? 92,789,263 '
22178 | S a
Richmond, Virginia.
B 55757 Yorktown, Virginia., gzgg% li
M%@'mﬁ?& §§§§§ | «445.960 *46*

°eat 0f the

entire e™ orts  the

THE DRY GOODS TRADE.
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New York, Friday, P. M., Feb. 18, 1867. ok 0arto
There was a better feeling in the dry goods trade the past X Teowd @859?8&
eek, because of very favorable accounts from the West and WBR o ;
Mmthwest in regard to the business outlook. The demand at ™ Jor %\S:Js(o)t? poﬁé HO
nret hands was somewhat irregular as regards transactions oA I@?ﬁf@%% ¢ s
", buyers on the 8Pot’ and dealings in this connection were
only moderate in volume. There was, however, a steady call tOfe Q0O 1FMECO80
- <100 % jufesioly I 1C«07-0105
tor re-assortments through the medium of orders, and agents cocca>"a<i OFe L OMOOIOU
and importers continued to make liberal shipments to interior i é%ofg? afeOCiTq booobscoo
arkets on account of previous'purchases. There was a con- - ®QMQ
: ! MO MOM
R ST e Sl SR o me et TR MBS B R gy
a business in this department is a little backward, owing in M&
measure to the disquieting influence of the late strikes % ae fggfg%tg RI3E0 M fr
@ fadur? f Block’ Oppenheimer <& Co., dry goods jobbers e R4 09 Re o '
iveston, Texas, was ar?rrw)ounced in the r'nidélleg of thJe week, 100 %ff\é@@ﬁ tod gg%“’?"a Bhgies
acaused some surprise in the trade. The liabilities of the HMME ©
dpf )Qesﬂmated_ at $550,000, including abput $160.900 él&ﬂ}?ﬁ %ié ot e‘g%@,’ 5OMOSbs
hnl £~ rchandise in this oity The manufacturing clothing 0 RIS
ZT1 WeineT’ Buffal®” Y-’ bave smee made an Ofe
J, n,., enfcand their indebtedness to merchants in this city a]% [efeQQhile alo @L}%@@ \'\;'g’gi'g’H
TheSe failures have naturally caused a wo  eed © ke a e

J  Rv ,r8lderable' S >
ewhat uneasy feeling, but there is ample reason’to believe \
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BANKS.

em0. Stubges. Pies’l. F. W. Gookin. Asst. Cash.

North-Westein N ati Bank,

CHICAGO, ILLINOIS.

Capital, $200,000. Surplua, $50,000.

unjust, and ticewITO local taxation.
B~ A

A ™

~ABkwEAMNV anNrTTV-Pres-

Bank of Buffalo,

CAPITAL, e oo
BUFFALO, N. Y.
This bank baa superiorfaculties for making

N ssssx sf

National Shoe &
leather Bank; Union Bank of London.

j. g,Alexander,Pres. A.A.Alexander,Cashr.

Texas National Bank,
SAN ANTONIO, TEXAS.

COLLECTIONS AND INVESTMENTS MADE.
Correspondence invited.

w.T.Brackwett, Pros’. P- A.Witey, Cashier.

The Bank of Durham,

DURHAM, N. C.,,

Pay Special Attention to Collections.

FIRST-CLASS FACILITIES.
New York Correspondents.—T he National Park Bank
and Seventh Ward National Bank. —

Py, QAR ident Ri Pylditbrest. R-A Cieagder.
Commercial National Bank,

Q.. ST TE2Avi 0.

lections receive our special attention and are
Urotmptly remitted for.

J. G.Fletcher, ( STATE BANK, C T, Walker,
Presigit, f Incorporated 1876, +  Cashier.

German National Bank,
LITTLE ROCK, ARKANSAS.
Capital (Paidin) - - = - - $200,000
Prompt attention given to all business !? °mLders’

B. B. Burruss. Prest. A. K. walker, Cashier.

First National Bank,

WILMINGTON, N. C.
OqUfiotionB made on all parts of the United States.
MERCHANTS’ NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Southern points on best
terms: promptreturns® p BRANCH_PreBldent.
JOHNF.G1hnn, Cash. Fred.R. Scott,Yice-Prest

SOUTHERN.

ATLANTA.

Humphreys Castleman,

BROKER AND DEALER IN ALL KINDS OF
SECURITIES.

Bonds and Stocks bought or sold on commissior i
Georala and Alabama Sécurities specially dealt in.
~respondents: Tobey AKirk and A. {utenhofer.

differences: Atlanta National Bank, Atlanta, Ga.,
and Fourth National Bank. New York.

THOMAS BRANCH & CO,,
BANKERS AND COMMISSION MERCHANTS,
RICHMOND, VIRGINIA.

Circulars and information on funding the debts pi
Virginia and North Carolina free of cost; one-eighth
per cent char%ed for funding. Southern Railroad
and State and City Bonds bonght and sold.

C. W. Branch & Co.,
BANKERS AND BROKERS,
State bank building,
RICHMOND, VA.
Private wires connecting with Washington, Baltt

. Philadelphia and N k .
ml(\)ll;ze\/v olri ceo re'sap%%den%\sl\,l glglrnce & Whltely.

A. L. Hartridge,
SAVANNAH, «A .,

SECURITY BROKER,
Buys and sells on commission all classes of Stocks
"Negotiatf(s loans on m?rkelable s%curitles.

New York Quotations furnished by private ticker
very fifteen minutes,
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PENNSYLVANIA.

E. W. Clark & Co.,

BANKERS AND BROKERS,
No. 35 South Third St.,Philadelphia.
Railroad, Municipal and other desirable Inrest-
“NSaln”™1lb”™in g business. Allowinter-
MMembers of the Philadelphia andN®JJ_Y

Exchanges, and connected by private wife witn new
York.

Narr & Gerlach,

BANKERS AN» BROKERS,
NO. 437 CHESTNUT STREET,
PHILADELPHIA.

Members of the Philadelphia and New York Stock
Exchanges.

Cable Transfers, Bills of Exchange and Letters of
Credit.

Rea Bros. & Co.,

BANKERS AND BROKERS,
AND DEALERS IN FOREIGN EXCHANGE.

425 Wood Street, Pittsburg, Pa.
MEMBERS

New York and Philadelphia Stock Exchanges.
Pittsburg Petroleum, Stock and Metal Exchange.
Private wires to New York, Boston, Philadelphia,

Baltimore and Washington.

PI1.TTSBURG, PA.
ESTABLISHED 1371.

Whitney & Stephenson,

BANKERS AND BROKERS,

No. 57 FOURTH AVENUE.
Oldest Plttsbnrg members N. Y. Stock Exchange.

BALTIMORE.

Wilson, Colston & Co.,

BANKERS AND BROKERS,
(Members of Baltimore Stock Exchange),

BALTIMORE.
(INVESTMENT and SOUTHERN SECURITIES a

SPcforcespondence solicited and information fur-
nift! If.’Correspondents—McKIm Brothers A Co.

Robert Garrett & Sons,
BANKERS,

7 SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

No.

MEW ENGLAND.

Brewster, Cobb
& Estabrook,

BANKERS.
35 CONGRESS STREET,
BOSTON.

MEMBERS OF THE NEW YORK AND
BOSTON STOCK EXCHANGES.
ALSO,

Dealers lu Municipal, State, Railroad
and United States Ronds.

No.

TnavrirA WILBOUR*

CHARLES H. SHELDON*JR
ffin IN

A JACKSON, WILLIAM BINNEY, JR.

Wilbour, Jackson & Co.,

BANKERS AND BROKERS,
52 WEYROSSET STREET,
PROVIDENCE, R. I.

Dealers in Commercial Paper, Government and
other first-class Bonds and Securities and Foreign

~Private Telegraph Wire to New York and Boston.

Joseph G. Martin,
STOCK BROK R,
AND DEALER IN INVESTMENT SECURITIES
No. 10 State Street, Boston.

No.

LVOL. xliv.

WESTERN.

Chas. H. Potter & Co,,
INVESTMENT BANKERS,
HIO*

ESTABLISHED 1871.

P. F. Keleher & Co,,

305 OLIVE STREET, ST. LOUIS,
Dealers In Western Securities.
Defaulted Bonds of Missouri, Kansas and lllinois

a specialt¥. ‘Good Investment Securities, paying
fromfour fo eight per cent, for sale.

N. W. Harris & Co.,,
CHICAGO and BOSTON.

of Counties, Cities, Ac., of high
specialty. Send for Descriptive

nnnine rades
BONDS ists.

financial Ccmpautrs.

FIDELITY A CASUALTY CO
Nos. 214 A 216 BROADWAY, NEW YORK.
Caszh Coagital, $250,000, invested in U. 8. Gov't Bofndi,
$200005) fleRopfedafgiirh FRS N - K opgrDep t for

QIS OF atiks. Al oads and Exbrs
SN fM A e_r<'s Secretes,andC _erksngu%l%xC‘S%
panies, Institutions and Commercial firms, can obtain
BONDS OF SURETYSH IP
from tfys Com)| anx_at moderate cha
The bol T thi

rges.
nds s Company are gccepted by ths
courts of the various States

CASUALTY DEPARTMENT.
Policies Issued against accidents causing deatha

tOFmiy Uifomiation™ as*To details, rates, Ac., <»nbi

WM A “ % N ?r AN :8ecretary*

[ERi&h A~ g I B Yermilgym SuBridrigienden

Bonds of Suretyship.
NO OTHER BUSINESS.
The Guarantee Co

OF NORTH AMERICA.

Sespect)gi? V\(/jit%elsr?slﬂrrcaer%ce Department.......... 200D I
sir AR EALT, AoN.IAS. i Enfuds. 1

Managing Director: Edward rawlings.
NEW YORK OFFICE:
NO. IH RROADWAY.
D.J. TOMPKINS, Secretary. |
Nsw YORK Directors—Joseph W.Drexel*ALI

QOicottand J. E. Pulsford. |

gettai iTutfjesimtuls.

The Investors’ Agency,

234 La Salle St., Chicago, Ml»
M. L. SCUDDER, Jr., Proprietor)
ANSWERS INQUIRIES CONCERNING
American Stocks and Securities|

Large Library of Railroad Documents.
Competent ExXBRHdentia;Repor,charges

E.

S. Baite v,
gig PINE STREET.
DIALINGS IN
INSURANCE STOCKS
A SPECIALTY. J

wufbe sold on coMni~lon a*reUer”

Staten Island securitiej

A SPECIALTY.
Railroad Co. & Amusement Co. Stock
GEO.B. RIPLEY,
66 Broadway, Room 8.
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«janadian an« Ifoneifln Saahs and Saa&era.

CANADIAN.

Bank of Montreal.

$12,000,000 Gold.
- $6,000,000 Gold.

C F. BMITHERS, President.
W.J. BUCHANAN, General Manager.

CAPITAL, - - -
SURPLUS, - - -

NEW YORK OFFICE:
£9 & 61 WALL STREET,

WALTER WATSON, 1A A,,q(
Alex'r Lang, j *

Nos.
j of«k

Buy and Sell Sterling Exchange, Francs and Cable
Transfers ; grant Commercial and Travelers’ Credits
ivallahle In any part of the World; issue drafts on,
Mdmake Collections In, Chicago and throughout the
Dominion of Canada.

London Office, No. 22 Abcliurch Lane.

Imperial Bank of Canada

CAPITAL (paid up), - - $1,500,000

SURPLUS, - - - - - - - $500,000

H 8. HOWLAND, Pres't. D. R. WILKIE, Cashier.
HEAD OFFICE, TORONTO.

BRANCHES IN ONTARIO.
Essex Centre. Nla%\r Falls. Toronto.
Ferirus. PortColborne. Toronto, Yonge St.
it St. Catharines. Welland.
Ineersoll. St. Thomas. Woodstock.
. BRANCHES IN NORTHWEST.
Winnipeg. Brandon. - Calgary.

g. .
Aogents in London : Agents in New York :
Lloyd's, B rn?(tts & BQs-, bank op Montreal,
uet’s Bank, limited, . . .
romptest attention paid to collections payable in
arX art of (éana%a. . . .
roved Canadian business paper discounted at
_eaéi Office on reasonable terms, and proceeds
remitted by draft on New York. .
Dealers in American Cur’y and Sterling Exchange.

Merchants’ Bank
OF CANADA.

Capital, = < m $5,799,200 Paid Up.
RESEIVEe, e $1,500,000

Presigent, AN RREVRO BN ARfberson, Esq.

HEAD OFFICE, MONTREAL.
GEORGE _HAGUE, General Mana?er.
W.N. ANDERSON, ASSISt.ant Gen’I'Manager.

RS:
LONDON. ENG.—The Clydesdale Bank'éleltedA)
NEW YORK—The Bank of New York, N.B. A.

The New York Agency buys and sells Sterlgn% Ex-
change, Cable Transfers, isSues credits available in
al parts of the world; makes collections In Canada
anaelsewhere and issues drafts payable at any of
the offices of the hank in Canada. "Every descrip-
tion of foreign banking business undertaken.

New York Agency, No. 61 W all Street.

HENRY HAGUE | Ao«nts
JOHN B. HARRIS, JR., JA«enw-

AGENCY OF THE

B a n k
oP

British N orth A merica,
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers.” Issue demand drafts on Scotland and Ireland,
alsoon Canada, British Columbia and San Francisco.

CIRCULAR. NOTES issued In Pounds Sterling
available in_all quarts of the world. OMMER-
CIAL CREDITS ISSUED for use in Europe,
Ching, Japan, East and West Indies and the Brazils,

Pla
Bills collected and other banking business trans-

B: BriEMASH FAgsnig

FOREIGN.

THE

Anglo-Californian Bank

(LIMITED).

LONDON, Head Office, 3 Angel Court.
SAN FRANCISCO Office, 422 California St.
NEW Y O RK Agents,J. & W. Seligman & Co.
BOSTON Correspend’ts, Massachusetts N. BK.

Authorized. Capital, - - - $6,000,000
Paid-up Capital, - - - - 1,500,000
Reserve Fund, - - - - - - 400,000

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available In all
Parts of the world, Collectionsand orders for Bonds,
stocks, etc., executed upon the uostfavorableterm?,

REO’K E. LOW, 1$Manft_aar. «
v IGNATZ 8TEINHART,$S2£5175ft?,
P. KLUAhOUAL,Cashier,

FOREIGN.
THE
Railway Share Trust Co.
(LIMITED).
No. 4 RANK RUILDINGS8
LONDON, ENGLAND.
Capital Paid Up, £971,860 Sterling.

This Company undertakes the business of Trustee
to Loans of approved Railways, negotiates and
Issues Loans onthe London Market, acts as Agentfor
Railways and other Corporations, either In the mat-
ter of payments of Interest on Loans, Dividends on
or Registration of Stooks In London, or otherwise.

Cable Address—PAVY, LONDON.

Heinemann & Co.,
62 Gresham House, E. C«

LONDON.

Solicit accounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur-
chase and sale of Bonds, Shares, Ac., Ac. on
the Stock Exchange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate,and
one per cent below that rate subjeot to
demand drafts.

Negotiate Railway, State and City Loans.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities onthe New York, Lon-
don and Amsterdam Exchanges, in corres-
pondence with

BLAKE BROTHERS sc CO.,
18 W all Street, New York,
28 State Street, Boston, Hass,

ADOLPH BOISSEVAIN sc CO,
Holland.

Bank of Australasia,

(Incorporated bg Royal Charter, 1885.)
4 Threadneedle St.,,’London, England
Paid-up Capital, - - - - - - £1,600,000
Reserve Fund, - - - - - - - T£790,000

Letters of Credit and Drafts issued on any of the
numerous branches of the Bank throughout Aus.
tl’al_lﬁ. and New Zézaland. .

Bills negotiated or sent for collection.

Telegraphic transfers made. i

Deposits received in London at Interest for fixed
periods, or for transfer to the colonies on terms
which may be ascertained on apé)llcatlon.

PRIDEATIX'SELBY. Secretary.

Hong Kong & Shanghai

BANKING CORPORATION.
Paid-up Capital
Reserve Fund...
Reserve for Equalization of Dividends....
Reserve Liability of Proprietors.................

The Corporation grant Drafts, issue Letters of
Credit for use of Travelers, and negotiate or collect
I Bombay, Calcutta, Singapore.
Saigon, , .Hong on@, oochow, ~“Amoy,
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San
Francisco and London.
A- M. TOWNSEND, Agent, 47 William Sr

Amsterdam,

important Notice.
TOHOLDERS OF KANSAS BEAL ESTATE
MORTGAGES:

Send to HODGES A KNOX, TOPEKA, KANSAS,
farJTree Pamphlet containing the compiled Lam
tIXaoflW relating to Beal Estate Mortgages.

gifarm ptgytgagjeg.

Jarvis-Conklin
Mprtgage Trust Co.,

SUCCESSORS TO

Jarvis, Conklin & Co.,
KANSAS CITY, MO.

Capital Paid Up : . $1,000,000

OFFICERS:
8AHUEL H.JARVIS, Pres’t.
EDWIN E. WILSON, 1st Vice-Pres»t.
HENRY P. HORGAN, 2d Vice-Pres’t.

ROLAND R. CONKLIN, Sec'y.
WH.F. SHELLEY, Treas’'r.
GEO.W. HcCRARY, Counsel.

This Company offers for sale at par and
aoorued Interest its
SIXPER CENTDEBENTURES,
payable half-yearly atthe office of TH " MER-
CANTILE TRUST CO., NEW YORK. These
Debentures run for Ten years, but with the
option of redemption at the end of Five years.
They are direct obligations of the Company,
and are further secured by an equal amount of
Real Estate Mortgages on improved and pro-
ductive Real Estate worth from three to five
times the amountofjthe mortgages, held by THE
MERCANTILETRUST CO.,which underspecial
Articles of Agreement acts as Trustee for the
holders of the Debentures. They are issued in
denominations of $500, $1,000 and $5,000

These Debentures are a very desirable class
of investments for Estates and Trust Funds-
and for individuals and corporations desiring
an exceedingly safe investment, with a com,
paratively high rate of interest.

Write for further information and reference
to our office at Kansas City, Mo., or to

JOHN H. SHRIGLEY, Manager,
411 WalnutSt., Philadelphia.
OR TO
Messrs, HORGAN & BRENNAN,
Managers, |
27 Custom House Street,!
Providence, R. I.

6% 7% 8%

The American Investment Company, of Bm-
metsburg, lowa, with a d:)ald-upf capital of $600,-
000, surplus $75,000, offers flrst Mortgage
Loans drawmg? seven per cent, both Principaland
Interest fully Guaranteed. Also 6 per cent 10.

ear Debenturé Bond?,secured by 105percent of flrst

ortga%e loans held In trust %/the Mercantile
Trust Co., N.Y. Five per cent certificates_of
deposit for periods under one year. Write for full
I’\T ormatlgn anl\xii r\e(:ferences to the company at 150
assau St., N. Y.
A.L. ORMSBY,

Vice-President and General Manager,

Farm Mortgages

In Sums of $100 and Upwards on In-
diana and Ohio Lands.

N 1THING SAFER. ALWAYS PROMPTLY PAID
SEND FOR PAMPHLET.

JOS. A. MOORE,
84 East MarketSt.,, IndltnanolU !«

INVEST THROUGH
RELIA

WESTERNL FARM

THE SOUND AND
BLE

MORTGAGE CO,

RENCE, KAN.

b ._('jvl.Peeringt, Plres’t. L. H.Perkins 8638.0
aj apital, - - - - ,
The c%%icestphlrst Mortgage Farm Loans, also the

Company’s Ten Tear Debentures, based upon Its

gaid up capital and assets of over $650,000. No losses.
lleven years’ experience, with absolute satisfaction

to over 1,500 Investors. Send for circulars, formsand
full Information, Branch offices In N City and

Alhfeny. New York Office 187 Broadwae;.

C.C.HINE & SON. Agents.

EQUITABLE
Mortgage Company.
CAPITAL $600,000.]

DEBENTURES
iND

GUARANTEED FARM MORTGAGES.

OFFICES,; 'F REFERENCES;
New York, 208 Broadway. First Nat. Bk., New York.
Boston, 28 Court St. Boston Nat. Bk., Boston,
Philadelphia, 112 S.4th St. 7th Nat. Bk, Philadelphia.
Kansas.City, 7th& Del.Sts.(Am. Nat. Bk.,KansasCity
Forrrates ot interest antl full Information

send for pamphlet.!
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v fil
fiXtfrlgajgpes.
Real Estate Mortgages on Cit
NORTH- ?n? Farr’tn_ Propert)?, ?NOI’fth twt)é
o four times amounts of mort-
SUARANTY TS tRereiha prteant o
, princi i -
GUARANTY ¢ _?_bsoflute guatraﬂt?gb té‘he-
curities for glaranty hel e
LOAN CO., American Lgoan &yTrust CY,om-

MINNEAPOLIS.
Paid-Up Capital,
8200,000.

pany, of Boston, Mass.
Send for circulars to

NEUER A CARPENTER.

Authoriz’d Capital _Bankers. Troy, N.Y.
82.000.0 o%_ Kastern Managers for Oomoanr
Trust © sm putiiBs.

Union Trust Company
OF NEW YORK,
78 Broadway, cor. Rector St., N. Y.

CAPITAL.- - - - - - - $1,000,000
SURPLUS,- - - - - - - $2,000,000

Authorized to act as Executor, Administrator
Guardian, Receiver, or Trustee, and is

A LEGAL DEPOSITORYV FOR MONET.

Accepts the transfer agency andregistry of stooks,
and acts as Trustee of mortgages of corporations.

Allows interest on deposits, which may be made at
any time, and withdrawn on five days’™ notice, with
Interest for the whole time they remain with the
oompany. . : .

For the convenience of depositors this oompany
also o?ens current accounts subject, in accordance
with Its rules, to obeck at sight, and allows interest
upon the resulting dally balances. Such checks pass
through the Clearing House.

. TRUSTEES:
Wm. Whitewrlght, James M. McL
HenrYNA. Kent; Ambrose C. Kingsland,
R.T.Wilson, James H. Ogilvie,
Wm. F. Russell, 8. T. Fairchild.
O.D. Wood. |. H. Frothlngham,
James N. Platt, George A.Jarvis,
D. C. Hays, C. Vanderbilt,
James Forsyth, A. A Low,
George Cabot ward, G. G. Williams,
Edward King, R. G. Remsen,
E. B. Wesley J. B.Johnston,
D. H. McAJpin, Edward Schell
George B. Oarhart, Amasa < Parker,
Henry Stokes, Samuel F. Barger,
Robert Lenox Kennedy, Geo. C. Magoun.
EXECUTIVE COMMITTEE:
Wm. Whitewright, G. G. Williams,
James M. McLean,| B. B. Wesley,
J.B.Johnston,, C. D. Wood;
D. C. Hays, A. C. Kingsland.
EDWARD KING, Bregdent,
JAMES M. MoLBAN, 1Yrst Vice-Pres't
JAMBS H.OGILVIE, Second Vlce-Pres't.
A. O. RONALDSON. Secretary.
Mercantile Trust & Deposit
COMPANY, OF
BALTIM ORE.
Xn[t)ttal_, » .o 8500,000
uthorized Capitai. $2,000.000

Authorized to act as Executor, Administrator,
Guardian, Receiver, or Trustee, anJ Is

A LEGAL DEPOSITORY FOR MONEY.

Accepts the transfer agency and regtstry of stocks
and acts as Trustee of mortgages or corporations. .

Takes charge of property, collects and remits_in-
terest and Income promptly, and discharges faith-
fu'l/IP/ the duties of every trust known to thé law.

oney received on déposit. All Trust Assets kept
segarate from those of the Compan:
urglar—proof Safes and Boxes
steel oorsl) to rent at $10 to $100 per annum In their
new and elegant chrome steel FIRE AND BURG-

AR-PROOF VAULTS, protected by improved
Time Locks. | )

Wills kept in vaults without charge. Bonds and
Stocks, Plate and all Valuables securely kept under
guarantee at moderate charges. Painfings, Statu-
ary, Bronzes, etc., keptin fire-proof vaults.

(having chrome

JOHN GILL, W, W.SPENCE, L. C. FISCHER
President. Vice-Pres't. Treas. & Sec.
DIRECTORS:

W. W. Spence, LO%IS McLane, John E. Hurst,
ChristtanDevrief Robert Lehr, Stewart Brown,
C.Mort’n Stewart W. A. Tucker, ~ W. H. Blackford,
Robert Garrett, Jas. Carey Coale, E. A. Jenkins,
Ohas. D. Fisher, Oliver A.Parker, Bernard Cahn,
Geo. P. Thomas, W. H.Whitridge, J Willcox Brown,
O. H. Williams, J. A.Hambleton, Alex. Frank,
Andrew Reid, © Thos. Deford.  John Gill.

The Union Trust Co.,

fill AND 01S CHESTNUT STREET,
PHILADELPHIA.

Authorized Capital
Paid-up Capital....

Acts as Executor, Administrator, Assignee, etc.
and executes trusts of every description known to

the law.

All trnst assets kept separate from tho*e of the
Company.

Bu_r?Iar-Proof Safes to rent at $5 to $60 per annum.

Wills kept In vaults without charge

Bonds,
guarantee. -

Paintings, Statuary, Bronzes, etc., kept in Fire-
Proof Vaults, ) i

Money received on deposit at interest.

J AS.LONG, Prest. JOHN G. READING, V.-Pres’t.
MAHLON 8. STOKES, Treasurer & Secretary.
D.R. PATTERSON. Trust Officer.
Directors.—d ames Long, Alfred S. GUlett, Joseph
Wright. Dr. Charles P. Turner, William 8. Price,
John'T .Monroe. W.J. Nead, Thomas R. Patton,John

$1,000,000
500.000

tooks and other valuables taken under

P

J
J G Reading, Wm. H. Lucas, D. Hayes Agnew, M.P.
Jos. |. Keefe, Robert Pattersgn, Theodor C. EEgeI

Jacob Nayler, Thos. G. Hood, Edward L. Perkins.
William Watson, Philadelphia ; Samuel Riddle.
Glen Riddle, Pa.; Dr. George W. Reily, Harris-
burg, Pa. J. $lmpson Africa, Huntingdon; Henry
S. Eckert, Reading; Edmund S. Do(t;, Mifflin-
town; W. W._H. Davis, Doylestown’ R. E.

. Mon-
aghan, West Chester.

.org/
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grxust Com patites.

United States Trust Co,

OF yaw YORK.
No. 49 WALL STREET,

Capitaland Surplus, - - - $6,000,000

_ This compan. Isa Ieg]al depository for moneys paM
into court, and is authorized to act as guardlaAn oi
trustee.

INTEREST ALLOWED ON DEPOSITS, =
which may be made at any time, and withdrawn afcei
five days’ notice, and will”be entitled to interest foi
the whole time they may remain with the company

Executors, administrators, or trustees of estates
and females unaccustomed to the transaction of bust
ness, as well as religious and benevyolent institutions
will find this comﬁany a_convenient depository foi
money JOHN AL STEWART, President,
WILLIAM H. MACY, Vice-President
JAMES S. CLARK, Second Vlce-Pres’

TRUSTEES: .

Dan. H. Arnold, D. Willis James, Robt.B. Minturn,
Thos, Slocomb, JohnJ. Astor, Geo. H. Warren,
Charles E. Bill, John A. Stewart, George Bliss
Wilson G. Hunt, S.M.Buckl’gham, William_Libbey,
Wm. H. Macy,  H.E. Lawrence, John C. Brown,
Clinton Gilbért, Isaac N. Phelps, Edward Cooper,
Daniel D. Lord, Erastus Corning, W.Bay’rdCutting
Samuel Sloan, S. B. Chittenden, Chas.S. Smith,
James Low, John H.Rhoades, Wm.Rockefeller,

m. W. eE)s, Anson P. Stokes, Alex. E. Orr.

H Y 1L THORNELL, S

N _ecretarg/.
LOUIS G. HAMPTON. Assistant Secretary.

American Loan & Trust Co,

113 BROADWAY, NEW YORK.
Capital, Fully Paid... .81,000,000
THIS COMPANY TRANSACTS A GENERAL
LOAN, TRUST AND FINANCIAL BUSINESS.

Receives Money on Deposit subject to check, and
allows Interest on balances.

All Checks pass through the Clearing-house.
MAKES INVESTMENTS OF MONEY.

ACT8 AS EXECUTOR, ADMINISTRATOR,
GUARDIAN, TRUSTEE, ETC.

ALSO,ASREGISTRARAND TRANSFER AGENT.
fW~ An Authorized Depository for Court and
County Treasurers’ Fund.

ROWLAND N. HAZARD, President.
GEOR%\I/EIE.HART. ice-President.

ecretary.
HURSTON, Treasurer.
ORS:

Wallace C. Andrews,
Ira Davenpaort,
illiam d. Snow,

Geor(ie H. Potts,
JohnL, Macaulay,
James M. Varnum,

Johnl. Blrair, John D. Kimmey,
Edward f.Browning, Frederic A. Potts,
Rowland N. Hazard, John Ross,

Alexander G.Black,
Erank C.Hollins,
Thomas L. Watson,
Elias C.Benedict,
William p.Anderson.

Geoch;e S. hart,
Wm. B. Dinsmore,
Elias Lewis,,Jr.,
Jules aldigjs,
Stevenson Burke,

The Brooklyn Trust Co.,

Cor. of Montague and Clinton Sts.,Brooklyn, N.Y.

This company Is authorized by special charter to
_actt ats receiver,trustee, guardiari, executor or admin-
istrator.

It can act as agent in the sale or management of
real estate, collect Interest or dividends, receive re-
gistry and transfer books, or make purchase and sale
of Government and other securities.

Religious and charitable institutions, and persons

unaccustomed to the transaction of business, will

find this Com ar'ya safe and convenient depository

for money, IPLEY ROPES, President.
EDMUND W.CORLIES, Vice-Pres't.

i TRUSTEES:
Josiah O. Low, E.F.Knowlton, H'y K. Sheldon,
Alex. M. White, John T. Martin, C.D. Woo
. A Low Fred. Cromwell, Wm'.H. Male,

Alex. McCue, John P, Rolfe,  Ripley Ropes,

Mich’l Chauncey, E. W. Corlies. Abram B. Baylis,

Wm. B, Kendall. H. E. Pierrepont, H. W. Maxwell,

James Ross Curran, Secretary.
Frederick C. Colton. Asst. Secy.

Metropolitan Trust Co.,

Millo Building, 35 Wall St., New York.

PAID UP CAPITAL, $1,000,000,

Designated as a legal Depository by order of Su-
preme Court. Receive deposits A money on interest,
act as fiscal or transfer agent, or trustee” for corpora-
tions, and accept and exécute any legal trusts from

ersons or corporations on as favorable terms as

ther similar companies. .

THOMAS HILLHOUSE. President.

FRKDEIHC D-TAPPEN, Vice-President,
W ALTER J- BRITT!N. Secretary-

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SALES, of all classes of

STOCKS AND BONDS,

ON
WEDNESDAYS AND SATURDAYS.
ADRIAN II. MULLER & SOM,

No. 12 PINE STREET, NEW YORK.
(EQUITABLE building.)

Walsh & Floyd,

STOCK BROKERS,
No. 26 BROAD STREET, NEW YORK.

JAMES W. WALSH, JR,, NICOLL FLOYN\JR.
Member N. Y. Stock.Exchange.

“[voi* XLTV,

COLORADO CENTRAL

Consolidated Mining Co,

48 EXCHANGE PEACE.

H.R. Baltzer,
ice-President,
antius

Secretaw_

Paul Lichtenstein,

President,
B. V. Martinsen,

W. E.
TE"’\?&‘.rﬂé. 1, Sup’t.

M m vxshlps.

ONLY
Direct Line to France.

GENERAL TRANSATLANTIC CO.
Between NEW YORK and HAVRE.

From Pier (new) 42, North River, foot of Morton dt,

LA CHAMPAGNE, Traub........ Sat., Feb. 10,2 P. M
LA BOURGOGNE. Franguel...Sat., Feb. 26, 7P. M
LA BRETAGNE, Joussenn ...Sat., March 5,1 p. m

. Travelers by this line avoid both transit by EngiisD
Channel

rallway and the discomforts of crossing the |
in a small boat.

i f Including wine):—T o Havre-
FIrsteEni $83RA S0 e el M
age, $22—including wine, bedding and utensils. Re-
turn tickets at much reduced rates. Checks onBangae
Transatlantlque, Havre and Paris,In amountstosuit
Special Train from Havre to Paris.

The Compagnle Generate Transatlantlque delivers
at its office In_New Vork special train tfokets from
e checked through to Paris

ded passengl(ers

I 1 ’s dock Id
New Vork, Pier 42 North River, foot of Morton 8t,
at least two hours before the departure of a steamer.

lioUuls DE BEBIAN, Agent,
NO 3 ««wHnN. Or«—

Snsuratucije.

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.
(ORGANIZED IN 1850.)

261, 262 & 263 Broadway, New York.

G. H. BURFORD, President,
0.P.Fraleigh,Seo’y. A. Wheelwright, Ass't See
Wm. T. Standen, Actuary.

All the profits belong to the Policyj-holders exclu-
sively.

All Policies issued by this Company are indisput-
able afterthree years.

All Death Claims paid without discount as soon
as satisfactory proofs have been received.

This Company issues all forms of Insurance, In-
cluding Tontine and Limited (Non-Forfeiting) Ton-
tine.

One month’s grace allowed in the payment of
Premiums on Tontine Policies, and ten days’ grace
on all others, the Insurance remaining in full force
during the grace.

Absolute security, combined with the largest liber-
ality, assures the popularity and success of this com

any.

GOOD AGENTS, desiring to represent the Com
pany, are Invited to address J. S. GAFFNEY, Super-
Intendent of Agencies, at Home Office.

EQUITABLE

LIFE ASSURANCE SOCIETY,
120 BROADWAY, NEW YORK.
HENRY B. HYDE, President.

ASSETS, JANUARY 1st, 1886, $66,553,387 5¢
LTABILITIES, 4 per'cent Val .. 52601,14837
BURPLUS oo oo . $13,862,28913

(Surpluson N.Y.Standard 4*2 per cent
interest, $17,495,329,40.)

Surplus over Liabilities, on every standard of vUW
tion I&’rger than that o} any other{A%Assurance o
pony.

W ASSURANCE in 1885..... .. $96,011.378 00
Outstanding assurance., 357,388 @27 w
Tot Ip:rud Poﬁ? -Holders In i . 713883
Paid Po |_cl¥—Ho erssince Organiz. n 88,211,175 so
INCOME 1N 1885....ccviiiers e 16,590.05331

JOSEPH CILLOTtS
STEEL PENS

SOLONMEDALPARIS EXPOSIT10H-IB7*.
THE MO8T pppfEOT OF PEK8)J
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OFFICE OF THE

ATLANTIC

Mutual Insurance Co.,

NEW YORK, January 24,1887.

TheTrustees, in conformity to the Charter of
the Company, submit the following Statement
Of its affairs on the 31st December, 1886:
Premiumson Marine Risks from

1st January, 1886, to 31st

December, 1886 ...............
premiumson Policiesnotmarked

ofl 1stJanuary, 1886

$3,809,250 53

1,426,049 46

Total Marine Premiums........ $5,235,299 99

Premiums marked off from 1st
January, 1886,to 31st Decem-
DEr, 1886 ... $3,817,699 86

Losses paid during the same
period............ e eeeesssses $2 206,588 68

Returns of Premiums and Ex-

pPenses.......ceeeees vevien..... $841,378 15

The Company has the following Assets, viz.:
United States and State of New

York Stock, City, Bank and

Other StOCKS.....cvviiisseicins $9,382,375 00

Loans secured by Stocks and
otherwise....__.............. 707,100 00

Real Estate and Claims due the

Company, estimated at.......... .. 501,647 51

Premium Notes and Bills Re-

ceivable. ... 1,568,134 20

CshinBank............coooonn. 285,254 68
Amount.........oeeviinn. $12,444,511 69

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
oand after Tuesday, the 1st of February next

THE OUTSTANDING CERTIFICATES of
theissue of 1882 will be redeemed and paid to
theholders thereof, or their legal representa-
tives,on and after Tuesday, the 1st of February
next, from which date all interest thereon wll
oease. The certificates to be produced at the
time of paymentand canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company, for the year ending 31st December,
1886, for which certificates will be issued on
*nd after Tuesday, the 3d of May next.

By order of the Board,

J. H. CHAPMAN, Secretary.

TRUSTEES:

J.D.Jones, William D. Morgui,
W H. H. Moore, Charles H. Marshall,
A A Raven, Frederick H. Cossitt,
James Low, William Bryoe,

Win. Sturgis, John Elliott,

Benjamin H. Field,
Josiah O. Low,
Edmund W. CorUes,
Robert B. Mintum,
William Degroot,
Horace Gray,
William E. Dodge,
William H. Macy,
C. A Hand,

John D. Hewlett,
William H. Webb,
Charles P. Burdett,
Henry E. Hawley,
Adolph Lemoyne,

James G. De Forest,
Charles D. Leverich,
John L. Riker,

N. Denton Smith,
George Bliss,

Isaac Bell,

Edward Floyd-Joues,
Anson W. Hard,
Thomas Maitland,
John EdgarJohnson,
Ira Bursley,

James A. Hewlett,
George H. Maoy.

JOHN D. JONES, President.
W.flIH. H. MOORE, Vice-President.
A.IA.&RAVEN, 2d Vice-Pres’t.

THE CHRONICLE.!
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Crenshaw & Wisner,
71 WALL ST., NEW YORK,
COMMISSION MERCHANTS,
Members of the Cotton, Coffeeand Produce Exch’r.

AGENCY OP

THE HAXALL CRENSHAW CO,
RICHMOND, VA.

Standard Brands of Flour for Shipment to Warns
Climates always on hand.

ORIENT GUANO MANUFACT'G CO..
ORIENT, L. I.
Standard Superphosphates.

SULPHUR MINES COMPANY

OF VIRGINIA.
High Grade Pyrites free from Arsenic.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers In

COTTON SAILDUCK

And all kinds of

COTTON CANVAS, FELTING DUCK, CA»
COVERING, BAGGING, HAVENS DUCK, SAIL
TWINES, *0., "ONTARIO” SEAMLESS
BAGS, "AWNING STRIPES.

Also, Agents
(JMTED STATES BUNTING CO.

i full supply, all Widths and Colors, always in stock
No. 109 Dumh Street.

BAGGING.

WARREN, JONES & GRATZ,
ST. LOUIS, Mo.
Manufacturers of Pure Jute Bagging.
IMPORTERS OP

IRON COTTON TIES.

Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,
SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS. DENIMS, TICKS, DUCKS, O
Towels,Quilts,W hite Goods & Hosiery
Drills, Sheetings, <6e, for Export Trade.
ESTABLISHED 1855.

Eugene R. Cole,

STATIONER AND PRINTER.

Supplies Banks, Bankers, Stock Brokers and Corpo-
rations with complete outfits of Account Books and
Stationery o . .

0 T New concerns organising will hare their order,
promptly executed.

No. 1 WILLIAM STREET,
(HANOVER SQUARE.)

SECURE BANK VAULTS.

WELDED CHROME STEEL AND IRON
In Round and FlatBars, and 5 ply Plates and Angles
FOR SAFES, VAULTS, &0.

Cannot be Sawed, Cut or Drilled, and practically
Burglar-Proof.

CHROME STEEL WORKS,
Circulars Free BROOKLYN, TV. T.

(tiotiau.
Geo.H.McFadden& Bro.

COTTON MERCHANTS,
PHILADELPHIA.

Liverpool Correspondents,
FBEDERIC ZEREGA & CO.

B. F. BABCOCK &CO.

COMMISSION MERCHANTS,
17 W ater Street, LIVERPOOL,

Receive consignments of Cotton and other Produce,
and execute orders atthe Exchanges in Liverpool.
Represented in New York atthe office of

SAM'L D. BABCOCK,
32 Nassau Street, New York.

Eticux.
Hubbard, Price & Co.,

Cotton Exchange, New York,!
AND

Price, Reid & Co.,

NORFOLK, VA.
Cotton Brokers & Commission Merchants

Liberal advances made on Cotton consignments.
S_RJleaal_ attention glven t? the sale of cotton to ar-
riveorin transit for both foreign and domestlo mar-
kets. Orders for Future Contracts executed In New
York and Liverpool.

Edward H.Coates & Co.,

Cotton Commission Merchants,

NO. 116 CHESTNUT STREET,
PHILADELPHIA.
NO. 49 MAIN STREET,
NORFOLK, VA.
SPINNERS’ ORDERS SOLICITED.

R. Macready & Co.,

COMMISSION MERCHANTS,

COTTON EXCHANGE BUILDING,
NEW YORK.

Cotton, Coffee, Grain and Petroleum Bought and
Sold for Cash, or carried on Margin, on the various
Bxohanges in New York City.

J. C. Graham & Co.,

19 South William St. Sc 51 Stone St.
NEW YORK.

COTTON.
BUYERS FOR AMERICAN MILLS.

Selma,

Gwathmey & Bloss,

Montgomery and New York.

COMMISSION MERCHANTS,

No. 123 PEARL ST., NEW YORK.

Orders for future delivery of Cotton executed la
New York and Liverpool; also for Grainand Pre-
visions la New York and Chicago.

John ;1. Bullard. Henry H. Wheeler.

Bullard & Wheeler,

COTTON COMMISSION MERCHANTS
NEW YORK.
ALSO
BAGGING AND IRON TIES,
(FOR BALING COTTON).

Advances made on Cotton Consignments and Speolal
Attention given to purchase and sale of FUTURE
CONTRACTS OF COTTON.

Dennis Perkins & Co.,

COTTON BROKERS,
125 Pearl Street, New York.

Orders for Spot Cotton and Futures promptly
executed.

W alter & Fatman,

COTTON BROKERS,

53 BEAVER STREET, NEW YOI|ft.
CHARLES B. TAUTER,
COTTON MERCHANT,
COTTON EXCHANGE BUILDING.
SPECIAL ATTENTION TO COTTON FUTURES
JOHN H. CLISBY & CO,
COTTON BUYERS,
MONTGOMERY, ALA.

Purchase only on Orders for a Commisstov

F. Hoffmann,
COTTON BROKER AND AGENT,
38 RUE PE LA BOURSE. HAVRE.

FELLOWES, JOHNSON & TILESTON,

COTTON, STOCKS, BONDS, Ac.,

96 WILLIAM STREET, NEW YORK.
Orders in "Futures” executed at N{Y. Cotton Bxclr

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



©0iiouU .

Woodward & Stillman,
MERCHANTS,

PostBuilding, 16 &18 Exchange Place,
NEW YORK.

LOANS MAUB ON ACCEPTABLE SECURITIES.

SPECIAL ATTENTION TO ORDERS FOR CONTRACTS

for Future Delivery of Cotton.
COTTON, ALL GRADES, SUITABLE TO WANTS

OF. SPINNERS
Offered on Terms to Suit.

Williams, Black Sc Co.,
BANKERS AND COMMISSION MERCHANTS,
1 WILLIAM STREET,

NEW YORK.

COTTON, GRAIN,
PROVISIONS, COFFEE,

STOCKS, PETROLEUM,
ORDERS EXECUTED IN

NEW IORK, CHICAGO, NEW OR-
LEANS, ST. LOUIS, LIVERPOOL,
HAVRE, &c.

Lehman, stern & Co,, Lehman, Durr & Co.,
t New Orleans, La. Montgomery, Ala.

1 LEHMAN BRO’S,

Cotton Factors

AND
COMMISSION MERCHANTS,
NO. 40 EXCHANGE PLACE,

MEMBERS OF THE COTTON, OOFFEE AND
PRODUCE EXCHANGES.

Uptown office, No. 204 Church Street,
New York.

Orders executed at the Cotton Exchange* In New
Fork and Liverpool, and advances made on Cotton
and other produce consigned to us, or t0 our corres-
Bondents in Liverpool: Messrs. L. Rosenheim A

ons and A. Stern & Co.; In London, Messrs. B.
Newgass A Co.

Henry Hentz Sc Co.,

COMMISSION MERCHANTS,
(8 South William St., New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON
atthe NEW YORK, LIVERPQOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders for
COFFEE
at the NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

atthe NEW_ YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRADE.
Correspondents:
Messrs. Smith, Edwards & Co., Cotton Brokers
Liverpool. .
Jlas. Lea McLean, New Orleans.

THE CHRONICLE.

<$0tlott.

INMAN,SWANN &Co

COTTON MERCHANTS,

New York.

Mohr, Hanemann& Co.,

COTTON EXCHANGE BUILDING,

New York.

Special attention Given to the Execution

OF ORDERS FOB FUTURE CONTRACTS.

Robert Tannahill & Co.,

Cotton Commission Merchants,
Oottou E!xchange|Bnilding, NewYork.

Special attention given to the purchase and sale of
FUTURE CONTRACTS
la New York and Liverpool.

Rountree & Co.,

COMMISSION MERCHANTS,

COTTON EXCHANGE, NEW YORK,
ITORFOIIK, VA,

COTTON, GRAIN. PROVISIONS,
Stock» and Petroleum.

Orders executed In New York, Chicago and Liv-
erpool. _All grades of cotton suitable to spinners’

wants offered on favorable terms.
Schroeder Sc¢c Co.,

G.
Successor* to WARE A SCHROEDER,
COMMISSION MERCHANTS,

Cotton Exchange Building,
NEW YORK.

Orders for future delivery of Cotton exeouted in
New York and Liverpool; also for Grain and Pro-
visions In New York and Chicago.

and

Geo. Copeland Sc¢ Co.,
COTTON BROKERS,

134 PEARL STREET, NEW YORK.

The Safe Deposit Co. of New York.

THE FIRST ESTABLISHED IN THE WORLD.

OFFERS UNEQUALLED SECURITY.

RENTS SAFES IN

ITS BURGLAR-PROOF VAULTS.

RECEIVES SILVERWARE ON DEPOSIT.

THE OFFICES HAVE BEEN

EVERY

A°> 142 and

FRANCIS M.JSNCKS,
'VtPresident.

NEWLY FURNISHED WITH

IMPROVEMENT AND SECURITY.

14.6 Broadway.

GEORGE H. VOSE,
~NSecretary,

[February 19.1887.

JpisjcjellatijeOtts.

Waiter T. Hatch. Henry P. Hairk
Nath’l W. T. Hatch. Arthur Jf. Batch.

W. T. Hatch & Sons,
BANKERS,
14 NASSAU STREET, NEW YORK.

Branch Offices{*$§ ChapeN~rSew HaXv,

Personal attention given at the EXCHANGES
therurchase and sale” of STOCKS and BONDS for
cash or on margin. R i
DEE?SITS ECEIVI?D—subject to check at light

[ balance

—with [nterest upon bal S.
Special attention paid to INVESTMENTS ans

accounts of COUNTRY BANKERS.

Bethlehem Iron Comp’y

40 and 42 Wall Street,
'\/IanhattanBuilding, New YOrk

ilnsurance.

marine.and inland insurance

COMMERCIAL MUTUAL

insurance:company,

42 WALL STREET, NEW YORK.
ASSEI!TS:

United States SECUrities........ccceeen vvernrneae. 177,330 00
Bank Stocks of New York City Banks— = 111,585 00
City and other_Stocks and Bonds, Loans
d Banks . 339,403 43
65,220 75

Total Assets January 1,1887 ............. 93,439 18
W. IRVING COMES, President.

n _P/ d. g, Sec. Wainwright Hardie V.P.

J3V This Company IF ues Certificates of Insurance,

In LONDON, at its Bankers, Messrs.

HIPLEY & CO.

Sc Mercantile Ins. Co.
OF

LONDON AND EDINBURGH.

U. S. Branch Statement Jan. 1, 1887.
Invested and Cash Fire Assets $3,378,754 40
LIABILITIES:

Reserve for Unearned Premiums.... $1,217,584 &0
Reserve for Unpaid Losses.... 143,062 60
Net Surplus £,0X3,106 58

$3,378,754 40

Losses paidin U. S.in 20 years ..$17,164,089 77
U.S. Branch Office, 54 William St.,, N. Y.

CHAS. E. WHITE, SAM. P. BLAGDEN,
Managers.
DUDLEY, Deputy Manager.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York Citj.
Statementof Company 1st Dayof Jan., 1887.

JAS. F.

CASH CAPITAL $1,000,00000
Reserve for unearned prem 3,466,886 97
Reserve for unpaid losses 359,197
557,086 A8

Cash ASSeLS. ... ]$5,883,17168

STEPHEN CROWBLL,|Pr«sidem.

OWELL, Vice-President.

ER SHAW. Secretary.
Assistant Secretary.

BURKE. Sec’v Local Deo’

Insurance Company

OF HARTFORD.

Capital .. s $4,000,000 00
Liabilities for unpaid losses

and re-insurance fund....... 2,118,618 10
NetSurplus.................... 3,450,221 37

AssetsJan. 1,1887.... $9,568,839 56

No. 68 Wall Street, New York.
JAS. A, ALEXANDER, Agent.

o UMMERCIAL L/NIOR
Assurance Co., limited,
OF LONDON.

Office, Oar, Pine iUiam Streets, Nets Task.
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