HUNT'S MERCHANTS’

%
INDUSTRIAL AND COMMERCIAL

REPRESENTING THE
VOL 4L

IfttratuciaX.

AMERICAN
Bank Note Company,

78 to 86 TRINITY PLACE,

NEW YORK.
Busine«i Founded 1795«
Incorporated under Laws of State of New York, ISM*
Reorganized 1879«
Engravers and Printers of
BONDS, POSTAGE StREVENUE STAMP S«
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Foreign Governments.
, ENGRAVING AND PRINTING,
BANE NOTES, SHARE CERTIFICATES, BONDS
FOli GOVERNMENTS AND CORPORATIONS,
IHL.VFTS, CHECKS, BILLS OF EXCHANGE,
ITAMPS, Ac., In the finest and most artistic style
FROM STEEL PLATES,
flth SPECIAL SAFEGUARDS to PREVENT
Special papers manufactured exclusively for
use of the Company,

SAFETY COLORS. SAFETY PAPERS8*
Work Executed In Fireproof Buildings.
LITHOGRAPHIC AND TYPE PRINTING.

RAILWAY TICKETS OF IMPROVED STYLES.
Show Cards, Labels, Calendars.

BLANK BOOKS OF EVERY DESCRIPTION
ALBERT G. GOODALL, President
VICE-PRESIDENTS !

JL MACDONOUGH, A. D. SHEPARD,
W. M. SMIILIE, TOURO ROBERTSON.
THEO. H. FREELAND. Sect’yand Treat.

ITING

Maverick National Bank

BOSTON, MASS.
CAPITAL, - $400,000
SURPLUS, $400,000

Accounts of Banks,
solicited.

Our facilities for COLLECTIONS are excellent
*nd we re-discount for banks when balances war-
rant It.

Boston is areserve city, and balances with us from
banks (not located in other reserve cities) count as a
reserve.

We draw our own exchange on London and the
Continent, and make Cable transfers and plaoe
money by telegraph throughout the United States
AndCanada.

Government Bonds bought and sold, and exchanges
InWashington made for banks without extra charge*

We have a marketfor prime first-class Investment
Securities, and mvite proposals from States, Coun-
ties and Cities, when issuing bonds.

We do a general banking business, and invite cor-
respondence.

Bankers and Corporations

ASA P. POTTER, President.
JOS. W. WORK, Cashier.

"V . P. Wight & Co.,

72 Broadway,
STOCK BROKERS.

Stocks, Bonds and Miscellaneous Securities bought
sod sold for cash or on margin.

.W.p. wight, J.B.Creighton.
“lemb. N.Y. Stock Exch. a.B. CraflIn, jspec'l

STOCK BROKER.

Lansdale Boardman,
NEW YO RK, 80 BROADWAY A 5 NEW BT.
TROY, N. ¥,, NO. 17 FIRST STREET,

ok Exch.imombership; private wire all faelUtle*.

$?teklg
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~financial.

DIAMONDS.

Alfred H. Smith & Co.,
IMPORTERS,
182 Broadway, Cor. John Street.

SOLID SILVER.
GORHAM M’'fg Co.,

Broadway and Nineteenth Street,
AND 9 MAIDEN LANE.

Floyd-Jones & Robison,

RANKERS AND BROKERS,
No. 2 Exchange Court, New York.
Stocks, Bonds and U. 8. Government Securities
Bought and Sold on Commission.

Wm. C. Floyd-Jones, William Robison
Members New York Stock Exchange.

J. A. Kohn & Co.,

BANKERS AND BROKERS,
(Mitts Buitding), 19 BROAD NT., N. Y.
Members of the New York Stock Exchange.

Execute orders on commission for Bonds, Stocks
and Foreign exchange.

Dealers in first-class Investment Securities.

_ Particular attention given to investments for Cap-
italists, Trust Funds and Institutions.

WM. V. CAROLIN, CHARLES F. COX.
Member N. Y. Stock Exchange.

Carolin & Cox,

Bankers & Commission Stoek Rrokeis
No. 95 BROADWAY.
Branch Office, 315 Madison Av., cor. 42d St., New York

. Deposits received subject to check at sight, and

interest allowed on daily balances. All Stocks and

Securities dealt in at the'New York Stook Exohange

R/(l)ugh_t and sold on Commission, for Cash or upon
argin.

Hiram Dewing. Clare Dewing. F.T.Bontecou.
(Member of N. Y. Stock Exch.)

H. Dewing & Son,

BANKERS AKfif BROKERS,
No. 18 Wall Street, New York.

Stocks and Bonds Bought and Sold on Commission.
_ Particular attention given to information regard-
mlg investment securities.

owa Loan A Trust Co. 6 per cent Debenture*
bought and sold.

John Howard Latham, Frederick W. Perrt
Member of N. Y. Stock Exchange.

J, H. Latham & Co.,
UNITED BANK BUILDING,
No. 2 WALL STREET, NEW YORK
City, County, State, Railroad,District of Columbia

Bonds and Foreign Exchange, and all Securities
listed at N. Y. Stock Exchange. —

MAGAZINE,
fijUwpaptv,
INTERESTS OF THE UNITED STATES.

NO. 1,129.

3ftuattcial.

H. L. Horton & Co.,
34 and 56 BROADWAY, New York.

BARTHOLOMEW HOUSE,) T
BARTHOLOMEW LANE, JLU-hdux«.
Special Attention Given to American
Securities.

Solicit Accounts and Orders for the Purohase and
Sale of Bonds, Shares, Ac., Ac., on Commission, in
New York, Boston, Chicago, London or Paris,

Interest allowed on deposits subject to drafts at
sight.

Members of the New York and Boston Stook Ex-
changes and of the New York and Chioago Produce
Exchanges.

Private wires to Chicago, St. Paul, Boston, Hart-
ford, Buffalo and Utica.

Douglas & Jones,
72 Broadway, 13 New Street.
(Members of the N. Y. Stock Exchange.)
‘Buy and sell Stooks and Bonds for cash or on mar-
gin. _Interest allowed on deposits. Conespondenoe

Solicited.
JOHN F. DOUGLAS,
Of the late firm of Lawson, Douglas A Co.
WILLARD H. JONES,
Late of W.S.Lawson A Co., Member N.V.Stock Exch.

Chrystie & Janney,

BANKERS,
Noe. 23 Ac 25 Nassau St., New York.
Receive deposits subject to check at sight and
S.

allow InteresPon b .lance

_Deal in Kail Road Bonds, State, County and Muni-
cipal Securities.

Give special attention to consignments of Bu'llon
and make liberal advances on same when desired.

Walston h.Brown. Fred. A, Brown.
erbert P. Brown.

W alston H. Brown & Bros

BANKERS.

Accounts of Corporationsand Individuals received
upon Liberal Terms. Securities Bought and Sold on
Commission.

MU. 20 NASSAU STREET,
NEW YORK.

Wood, Huestis & Co.,
31 PINE STREET, NEW YORK,
BANKERS AND BROKERS.

SUCCESSORS TO

WOOD & DAVIS.

Execute orders in all securities listed at the New
York Stoek Exchange. For Sale:
First-Class Railroad First Mortgage Bonds.

GEORGE C.WOOD. C. H. HUESTIS. L. M. SWAN.

R. J. Kimball & Co.,

BANKERS AND BROKERS,

17  Years' Membership New York Stock Exchange.
Members Philadelphia Stock Exchange.

Noe. 16 At 18 Broad Street, New York.

Buy and sell on commission, for Investmentor on
margin, all securities dealt in attue N.Y.stock Exch.
Robert j. Kimball. altkeo B. Locnsberv.

Simon Borg & Co.,
17 NASSAU ST., NEW YORK
DEALERS IN ALL KINDS OF

Railroad and

No.

Investment Securities.

Southern Secubitib a Specialty,
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JBanhjers and gratnjetrs of fforetfiti ~“Exchange.

Drexel, Morgan & Co.,

WALL STREET, CORNER OF BROAD,
NEWT YORK.

Drexel & Co., Drexel,Harjes &Co
Dor. of 5th A Chestnut Sts. 31Boulevard llaussraann,
PHILADELPHIA PARIS.

DOMBB1I10 AND FOREIGN BANKERS.
Deposit« reoelved subject to Draft. Securities
bought and sold on commission. Interest allowed on
Deposits. Foreign Exchange. Commercial Credits.
Cable Transfers. Circular Letters for Travelers,

available In all parts of the world.« ?

attorneys and Agents op
Bfeaara. J. 8. MORGAN 4 CO.,

Vo. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,

Philadelphia, New York, Boston,
AND
ALEXANDER BROWN A SONF,
BALTIMORE.

Members of New York, Philadelphia and Baltimore

Stock Exchanges. .
Execute orders fur_all Investment securities. Buy
and sell Bills of Exchange on Great Britain and
Ireland, France, Germany, Belgium, Holland,

Switzerland, Norway, Denmark, Sweden,
Australia, 8t. Thomas, St. Croix and
ritish West indies.

Issue Commercial A Travelers* Credits
IN STEPLING,

Available In any part of the world, In_ Francs for
use In Martiniqué and Guadeloupe, and in dollars for
use in this country, Canada, Mexico and West Indies.

Make telegraphic transfers of money between this
country, Europe and British and Danish West In-
dies. Make collections of drafts drawn abroad on all
points in the United States and Canada, and of
drafts drawn In the United States on loreign coun-

Tnelr London house, Messrs, BROWN, SHIPLEY
A CO,, receive accounts of American banks, firms
and Individuals upon favorable terms.

J & J. Stuart & Co.,

83 NASSAU STREET.

BILLS OF EXCHANGE ON

SMITH, PAYNE A SMITH'’S,
BANKERS, LONDON,

MANCHESTER A COUNTY BANK,
<'LIMITED,”
MANCHESTER, PAYABLE IN LONDON;
ULSTER BANKING COMPANY,
BELFAST, IRELAND;
AND ON THE
NATIONAL BANK OF SCOTLAND,
EDINBURGH AND BRANCHES;

ALSO,
fIAUT.11 TRANSFERS AND LETTBR8 OF CREDIT.

John Munroe & Co.,
*No. 82 Nassau Street, New York.
No* 4 Post Office Square, Boston.

Issue Circular Letters of Credit for Travelers’ Use
Abroad against Cash or Satisfactory
Guaranty of Re-payment.
Exchange on London, Paris,

and Zurich.
Credits Opened and Payments made by Cable.
Paris House*-MUNROE A CO.

Schulz & Ruckgaber,

BANKERS,

29 WILLIAM STREET, NEW YORK
CORRESPONDENTS op the
International Rank of London
(Limited), London.
Messrs. John Bereuberg, oossler A Co
Hamburg.

Hessrs. Marcnard, Krauss A Co.,Paris

i Commercial and Travelers’' Credits.
Bills of Exchange. Cable Transfers.

Unger, Smithers & Co.,

BANKERS AND BROKERS,
Members of the New York 8tock Exchange.
Dealers in Foreign Exchange, Government
AND OTHER INVESTMENT BONDS.
8TERLING LOANS A SPECIALTY.

44 Wall St. and 62 Greene St. N.Y.
Buy and sell on commission, for investment or on

margin, all securities dealt In at the New York Stock
Exchange.

Berlin

Canadian Bank of Commerce,
Capital, $9,000,000. surplus, $1,000,000
J. H. GOADBY & ALEX. LAIKD,

AGENTS,
16 EXCHANGE PLACE, NEW YORK

BUY AND SELL 8TERLING EXCHANGE, CABLE
TRANSFERS, ETC.

ISSUES COMMERCIAL CREDITS. AVAILABLE
IN ALL PARTS OF THE WORLD.

.org/

Federal Reserve Bank of St. Louis

Kidder, Peabody & Co.,
FOREIGN BANKERS,
1 Nassau Street, New York,
118 Devonshire Street, Boston.
ATTORNEYS AND AGENTS OF

Messrs. BARING BROS. & CO., London
COMMERCIAL CREDITS.

Circular Credits for Traveler*.

Cable Transfers and Bills of Exchange on
Great Britain and the Continent.

August Belmont & Co.,

BANKERS,
No. 12 Pine Street,
ISSUE TRAVELERS' CREDITS, available In all
parts of the World, through
Messrs. N, M. Rothschild A Hons, London.
“ de Rothschild Bros,, Parts.
M. A. de Rothschild'<c Hons, Frank-
fort o\.m. )
S. M. de Rothschild, Esq., Vienna.
AND THEIR CORRESPONDENTS.

Draw Bills of Exchange on, and make Cable Trans
fers to, England, France and Germany.

J. & W. Seligman & Co.

BANKERS,
28 BROAD STREET,
New York.

Issue Letters of Credit for Travelers

On SELIGMAN BROTHERS, London.
SELIGMAN FRKRES8 & CIE, Paris.
SELIGMAN & 8TKTTHK1IMER, Frankfurt.
ALSBKUG, GOLDBERG & CO., Amsterdam.
ALTMAN & 8TETTHKIMEH, Berlin,

Payable In any part of Europe, Asia, Africa, Aus-

tralia and America. )
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Europe and California.

No.

Kennedy Tod

. Alexander Baring.
H. O. NORTHCOTB. Member N. Y. Stock Exch’'ge

J. Kennedy Tod & Co.,

No. 68 WILLIAM STREET,
RANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies. . ) ) )

ssue commercial credits, also foreut;n and domestic
travelers' letters of credit in pounds sterling Adollars.

Offer Investment Securities,

Buy and sell bonds, stooks and securities in all Am-
erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
inland Drafts. )

Sell Bills of Exchange on

a M a i “ "iji-«»van-

s r
WARCHARD, KRAUSH *c CO., ?PAKT«
BOTTINGUER & CO 1

John Patén & Co.,
SUCCESSORS TO
JESUP, PATON & CO,
52 William Street, New York.
Aoeonnts and Agency of Banks, Corporations,
firms and individualS received upon favorable terms.
Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons
and dividends; also as transfer agents.
Bonds, stocks and securities bought and sold on
commission, at the Stock Exchange or elsewhere.
?&erllng Exchange and Cable Transfers bought and

so
DRAW ON
THE UNION BANK OF LONDON,

BRITISH LINEN CO. BANK, LONDON AND
SCOTLAND.

> Thos. Maitland.
Hoyt, Member N. Y. stock Kxch.

Maitland, Phelps & Co.,

B ANKERS
AND
COMMISSION MERCHANTS,

22 A 24 Exchange Place,
New York.

Geo. Coppell.
Geralcg)pL.

BILLS OF EXCHANGE. LETTERS OF CREDIT.
TELEGRAPHIC TRANSFERS OF MONEY ON
LONDON, PARIS. MEXICO, CUBA, &c, Ac.

KOUNTZE BROTHERS,
BANKERS,

120 Broadway, Equitable Building,New York

LETTERS OP CREDIT AND
CIRCULAR NOTES

Issued for the use of travelers in_ail parts of the
world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to various
places in the United States. Deposits received sub-
Ject to check at sight, and Interestallowed on bal-
ances, Governmentand other bonds and investment
securities bought and sold on commission.

THE
INVESTMENT CO.

of Philadelphia.

310 CHESTNUT STREET.
Capital, 82,000,000 Full paid.

Buys and sells Bills of Exchange, drawing on
garll_ng Bros. & Co., London, also on Paris ad

erlin.

Acts as Financial Agent in the negotiating ad
marketing of Securities. _Deals in Bonds—Corpora,
tion, Railroad, 8tate, Mnnicipal, Ac. Executes orders
on commission in_Ronds, Stocks, Ac. Collects interest
and dividends. Receives money on deposit, allow,
ing interest. As desirable investments offer, will
|ssu% its Debenture Bonds, secured by its capital axd
assets.

WILLIAM BROCKIE, President.

WHARTON BARKER, Vice-President.
HENRY M. HOY'_FI_. JR., Treasurer.

 ETHELBERT WATTS, Secretary

Board of Directors—William Brockie, George s!
Pepper, Morton McMicbael, Wharton Barker, ry
C.” "Gibson, T. Wistar Brown, William Potter.

Advisory Committee of Stockholders.—George M
Troutman, Gustavus English, lIsaac H. Clothier,
W lliam Pepper, .D., Thomas Dolan, John ft
Reading, Joseph E. Gillingham, John Wanamaker,
Henry E. Smith, Charles B. Wright, Henry Lewi,,
Cralge Lippincott,Hamilton Disston, Clayton French,
Francis Rawle.

Heidelbach,
Ickelheimer & Co,

29 WILLIAM STREET,
Cor. Exchange Place, NEW YORK

FOREIGN BANKERS.

BUY AND DRAW BILLS OF EXCHANGE
MAKE CABLE TRANSFERS, ISSUE TRAVEL-
ERS' CREDITS.

ISSUE COMMERCIAL CREDITS, AVAILABLE
IN ALL PARTS OF THE WORLD, ON

Hessrs. C. J. Hamhro & Son. London.

JBatthers ami Qxakzvs.

J, C. Walcott & Co,,
BANKERS AND BROKERS,
No. 24 Pine Street, New York.
Transact a General Banking Bus!new. j
Stocks and Bonds bought and sold en Commission.
Orders received in Mining Stocks, and in Unlisted
Securities. Collections made and loans negotiated.
Dividends and interest collected.
Deposits received subject to Draft.
Interest allowed. Investment securities a specialty.
We Issue a Financial Report weekly.

Jos. C. Walcott, ) Members of the New Voit
Frank F.Dickinson,j Stock Exchange.

Simons & Chew,

STOCK RROKERS,

2 Exchange Court & 52 Broadway, S<!e
Stocks, Bonds and United States Governmeit
Securities Bought and Sold on Commission.

Jas. d. Simons, Beverly Chew. |
Member N. Y. Stock Exchange.
Member N. Y. Produce Exchange. 1

Cahoone & Wescott,

18 W all Street, New York,
Execute Orders in all Securities Listed onl
NEW YORK STOCK EXCHANGE.
Special Attention given to
Government & other Investment Bondi |
Correspondence Solicited |

William T. Meredith,
48 WALL STREET,
(Bank of New York Building).

Bonds and Stocks bought and sold at the Nevl

York Stock Exchange.
BONDS AND INVESTMENT SECURITIES F0*1
SALE — 1

L.C.Lathrop. Oscarb.Smith. j.H.OlipbantJ

Lathrop, Smith & Oliphant,!
BANKERS AND BROKERS,

37 BROAD ST., NEW YORK, |
6 PACIFIC AVE., CHICAGO

Members New York Stock Exchange, New Tn*v
Cotton Exchange, and Board of Trade Chicago- |

Stewart Brown’s Sons*

STOCK BROKERS*
64 Rroadway 4c 19 New St.* New York*
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F. E. Trowbridge,
BANKER AND BROKER,
lo'<3 & 5 Broad or 29 W all Streets.

(Branch Office, 290 Broadway.)

Member of the New York Stock Exchange. Dt-
rgtor of Merchants’ Exchange National Bank,
Arerican Savings Bank, American Safe Deposit
Conpary. Ac., Ac.
Securities bought and sold on commission, for
ostor on margin. AU Inquiries gratuitously res*
poncedto.  Correspondence solicited.
JAMS whitELY, H. Crugbh Oakley,
aynard C.eyre.
Henry H. Dodge, Washington, D. 0.
Wm. R. Travers, Special Partner.

Prince & Whitely,

50, 64 BROADWAY, NEW YORK.
BoaEh Offiges (399 Tl AV aNIRN t8RKD. C.

j and sell on commission all_olaases of Kallroao
henrttles; also drain and Provisions.
_Private Telegraph wires to Philadelphia, WIIm*»»
g]Baltlmorga, Washington, Bridgeport, New H ven,
and Pittsburg.

H. B. Hollins & Co.,
BANKERS,
IgWALL and 3 NASSAU STREETS,
NEW YORK..
Transact a General Banking Business.

dealersin government, municipal and
RAILROAD SECURITIES.

DEMAND DEPOSIT ACCOUNT8 RECEIVED.

IXTKREST ALLOWED ON DAILY BALANCE"1

E L. Oppenheim & Co.,

[ESTABLISHED 1802],
BANKERS AND BROKERS,

»&53 New Street and 42 Broadway.
Branch Office, 91 Leonard Street.

Edvard L. Oppenheim. Walter Del Mar.

Alexander Campbell & Co.,
BANKERS AND BROKERS, *
N NASSAU STREET, NEW YORK.

Micolm Campbel 1, Member of N. Y. Stock Exch.

Fred. H. Smith,

BANKER & BROKER,
No. 20 BROAD ST., NEW YORK.

Twenty years' experience In Railroad Bonds. Par-
tis desiring to buy or sell Uncurrent Bonds wi,,
fleesecommunicate.

Stocks bought In Fractional Lots or otherwise,
etrerfor Cash or on Margin.

I.H Smith, IMembers Consolidated Stook and
SW.8MITH, I Petrolemn Hjirohanire. Now York.

Cius.j. Townsend, Lansing 0. Washburn.
Marber N.Y. Stock Exchange.
Jno. P. Townsend, Special Partner.

Townsend & Washburn,
BANKERS AND BROKERS,

No. 6 Wall Street, New York,
stods and Bonds Boughtand Sold on Commission
wcashor on margin.
bpecial attention given to Unlisted Securities.

Deposits received subject to Check at {Sight.

n Correspondence Solicited.

'‘ptcialisiIM in Railroad Rond».

Buttrick & Elliman,

Bwall street, new York.

CORRESPONDENCE INVITED.

Hamilton & Bishop,

BANKERS AND BROKERS,
i0>36 PINE STREET, NEW YORK.
(Members New York Stock Exchange.) |

JAccounts of Banks, Bankers and otners received,
{“«test allowed on balances. A strictly Commission
=JAressin the purchase and sale of stocks and bonds,
;ovate Telegraph Wire to AIbany,Tr%y Syracuse,
fe_ster, Utica, Buffalo, Cleveland and Chicago, .

""biw on City Bank of London in amounts to suit.
“ccial attention given to Securities for investment.

H. Goadby & Co.,
BANKERS AND BROKERS,
No* 24 BROAD STREE1,
New Yeik,

Taintor & Holt,

BANKERS,
No. 11 Wall St.,, Cor. New, New York.

TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on
balances.

Buy and sell GOVERNMENT, MUNICIPAL and
RAILROAD Securities.

Private telegraph wiresto Providence and Boston

GILES E. TAINTOR. GEO. H. HOLT.
Q. i> L'HUILIBR.

Gorham, Turner .& Co.,
BANKERS AND BROKERS,

RUle Building, 35 Wall St.,, New York.

Chas. w. Turner,

Member N. Y. Stook Exeb.

Austin G. Gorham.
Chas. C- Noble,

Gilman, Son & Co.,
BANKERS,
No. 62 CEDAR STREET.

In addition to a General Banking Business, Buy
=nd Sell Government Bonds and Investment Securi-
ties.

W. H.Dickinson Edward p.alung.
Member N."Y. Stook Exchange.

Dickinson & Ailing,

BANKERS AND BROKERS,
No. 30 Pine Street, New York.

Buy and sell at N. Y. Stock Exchange, for IN-
VESTMENT or on MARGIN, all classes of Stocks
end Bonds, and allow Interest on deposits, subject to
sneok at sight.

C. J. Turner,

(16 Years’ Membership Inthe N.Y. Stook Rxohange.)
BANKER AND BROKER,
16 A 18 BROAD 8T., NEW YORK.
Transacts ageneral Banking business, Includingthe

unarlggt}ﬁse and sale of stocks and bonds for oash or or

John H. Davis & Co.,

BANKERS AND BROKERS,
No. 10 WALL ST.. NEW YORK.

Orders for Stocks and Bonds executed at all
Exchanges.
Especial attention given to supplying bigh-class

INVESTMENT SECURITIES.

BANKERS,
18 WAUL STREET,
New York.

Transact a General Banking Business, including
the purchase and sale of STOCKS and BONDS for
cash or on margin.

Buy and Sell

N o.

Investment Securities.

A. M. Kiddek. Wayland Trask. H. J. Mouse.
W. C. Hirr.
JB oodn
JVidbeiiac«
& C oh
BANKERS,

58 Broadway, cor. Exchange Place, N. Y.
Branch Office, 241 La Salle St., Chicago.
TRANSAC'I(';ATGENERAL BANKING BUSINESS

INCLUDIN HE PURCHASE AND SALE OF
STOCK8 AND BOND8 FOR CASH OR ON MAR-
GIN. BUY AND SELL INVESTMENT SECURI-
TIES. INTEREST ALLOWED ON DEPOSITS
SUBJECT TO CHECK AT 8IGKT-
P. 0. Box 447.
D. A. BOODY. C. W. McLELLAN.
Reuben Leland.
*¥$$8aud\x&cl

BANKERS,
UNITED BANK BUILDING,
W all Street, corner Broadway.
STOCKS, BONDS ¢« COMMERCIAL PAPER

Stocks and Bonds bought and sold on commission
at New York Stock Exchange, Advances made on
business paper and other securities.

Geo. *K. Sistare’s Sons,

16 Sc 18 Broad Street, New York.
121 8outh Third Street, Philadelphia.
Connected by Private \Q/ir(‘e( with main office. New

ork.

Dealers in

FIRST-CLASS INVESTMENTS.

Buy and sell on Commission, for oash or on margin,
a]!1I securities dealt In at the New York Stook Ex-
change.

Interest allowed on daily balances.

All deposits snbjeot to check at sight.

Particular attention to orders bv mall or telegram,
F.C.Hollins, I.H.Waggon. h

Frank C. Hollins & Co.,

BANKERS AND BROKERS,
Members N. Y. Stook Exchange.

11 WALL STREET, NEW YORK,
AND
246 CLARK STREET. CHICAGO,

A . Dutenhofer,

BROKER
AND

Dealer In Miscellaneous Securities,

MILLS BUILDING (3d Floor.)

Rooms 26 & 20. 33 WALL STREET.

STATE AND CI BONDS OF GEORGIA, ALSO
SECURITIES OF ENTRAL RR. A BANK-
ING CO. OF GEO A SPECIALTY.

Investors wishing to buy or sell are Invited to_call
or correspond. Prompt and personal attention given
to all orders.

John B. Manning,
BANKER AND BROKER.
No. 14 Wall Street, New York City,
SOUTHERN SECURITIES

A SPECIALTY.

State, Municipal and Railway Ronds and Coupons
boughtand sold at best market rates. Investors or
dealers wishing to buy or sell are Invited to communl
-atuwith us.

Wa—uor nv thp New York stock Wvo.muikfl

8. M. Roberts.

e.h.Emerson,

ILL.

Paul Schwarz.

Roberts & Schwarz,
(NULLS BUILDING))
INVESTMENT SECURITIES.

We make a specialty of the buying, selling and
placing of first mortgage bonds of railroads, water
works, gas works and other first-class corporations.

We solicit correspondence.

Albert Pearce,

16 A 18 BROAD ST,
cSROKER IN ALL KINDS OF INVESTMENT
BONDS, MISCELLANEOUS SECURITIES
AND DEFAULTED BONDS.
CORRESPONDENCE SOLICITED

James t. Closson. John b. Dumont.
Human Clark, Special Partner.

Closson & Dumont,

BANKERS AND BROKERS,
No, 40 Wall Street, New York.
All stocks and securities dealt in at the New York
Stock Exchange bought and sold on commission, for
cash or on margin. Deposits received and interest
allowed on balances.

J. L. Robertson,

BOND AND STOCK BROKER,

Dealer in Investment Securities,
No. 7 NASSAU STREET,
(Continental National Bank Building,)
New York.

Rolston & Bass,

20 BROAD STREET, NEW YORK.
STOCKS, BONDS,
AND KIISCELLANEOUS8 SECURITIES

Correspondence solicited. .
Quotations cheerfully furnished.

W. Alkx. bass, Jr.

No.

Wm. H. Rolston,
Member N. Y. Stock Exch>ge.
Howard Lapsley & Co.,

BANKERS AND BROKERS,

74 BROADWAY and9NEW STREET,
New York*

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed

J5anliBf JBauluers and brokers ©ut of

BANKS.

qgio. 8TUBOKS. Pres't. F. W. Gookin, Asst. Cash.

North-Western Nat'LBank,

CHICAGO, ILLINOIS.

Capital, 9200,000. Surplus, $50,000.

This Bank holds In addition *1,000,000 U S. 4 per
cent Bonds at pai. pledged by its stockholders for
the protection of _its customers. Said bonds are
piedited as above, instead of being held by the Bank
at a part- of itn leiral surplus, to avoid what we think
unjust and excessive local taxation.

Bhjsbman PJEWKTT,Pres. Joriah Jewett,Y.Pres.
William C. Cornwell, Cashier.

Bank of Buffalo,
CAPITAL, - s $300,000
BUFFALO, N. Y.

_This bank has superior facilities for making collec-
tions on all accessible points In the United States,
Canada and Europe. Liberal terms extended to ac-
counts of bankers and merchants. .

Correspondents.—New York, National Shoe &
Leather Bank; Union Bank of London,

J.8.Alexander,Pres. A.A.Alexander, Cash'.

Texas National Bank,
8AN ANTONIO, TEXAS.

COLLECTIONS AND INVESTMENTS MADE.
Correspondence Invited.

W.T.Blackwell, Pros'l. P. A.Wiley, Cashier.

The Bank of Durham,

DURHAM, N. €.,
Pay Special Attention to Collections.
FIRST-CLASS FACILITIES.
Pew York Correspondents.—The Natlonal Park Bank
and Seventh Ward National Bank.

H. Gardes, b.

. r.a.Giraud,
President.

P 'Vﬁ'(;t!.-lF; res't. Cashier.
Commercial National Bank,
HOUSTON, TEXAS.

Capital.

Collectio tion and are
promptly remitted for,
J. G. Fletcher,] STATE BANK, )C. T. Walker,

President. Incorporated 1875. >  Cashier.

German National Bank,

LITTLE ROCK, ARKANSAS.
Capital (Paid In) ... $200,000

Prompt attention given to all business In our line.
N. Y. Cohrespondents.—Importers’ & Traders’
National Bsnk and National Bank of the Republic.

B. B. Burruss, Pres't. A. K. Walker, Cashier.

First National Bank,

WILMINGTON, N. C.
Collections made on all parts of the United States.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Southern points on best
terms; promptreturns. .
JOHN _P. BRANCH, President.
John F.Glenn, Cash. Fred. R. Scott, Vloe-Pres't

NEW ENGLAND.

Brewster, Cobb

& Estabrook,
UANKERSt,
*5 CONGRESS STREET,
BOSTON.

MEMBERS OF THE NEW YORK AND
BOSTON STOCK EXCHANGES.
ALSO,

Dealers In Municipal, State, Railroad
and United States Ronds.

No.

Joshua Wilbour, Charles H. Sheldon, Jr
Benjamin a.Jackson,William Binney, Jr.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS,

52 WEYBOSSET STREET,

PROVIDENCE, R. I.

SR R R Ig S L

Exch_an%e. .
Privat* Telegraph Wire to New York and Boston

Joseph G. Martin,
STOCK BROK R,
AND DEALER IN INVESTMENT SECURITIES
No. 10 State Street, Boston.

No.

.org/

Federal Reserve Bank of St. Louis

THE CHRONICLE,

WESTERN.

Chas. H. Potter & Co.,

NrvESrMENT bankers,
CLEVELAND, OHIO.
BPFPTAT.TTBf *

TOWN. COUNTY AND CITY BONDS,
LAKE SUPERIOR_IRON MINING 8TOCK8
AND STREET RAILROAD SECURITIES

ESTABLISHED 1871.

P. F. Keleher & Co.,

805 OLIVE STREET, BT. LOUIS,
Dealers In Western Securities.
Defaulted Bonds of Missouri, Kansas and Illinois

a specialty. Good Investment Securities, paying
from four to eight per cent, for sale.

N. W. Harris & Co.,
CHICAGO and BOSTON.

DHMn 0 of Counties, Cities, Ac., of hi?h graJe a
JIINUO specialty. Send for Descriptive Lint*.

SOUTHERN.

AMLANTA.

Humphreys Castleman,

BROKER AND DEALER IN ALL KINDS OF
SECURITIES.

Bonds and Stocks bought or sold on commission
Georgia and Alabama Securities specially dealt in.

Cor{{es;?(ondents: Tobey & Kirk and A. Dutenbofer,

w York.

References: Atlanta National Bank, Atlanta, Ga.,
and Fourth National Bank, New York.

THOMAS BRANCH A CO,
BANKERS AND COMMISSION MERCHANTS,

RICHMOND, VIRGINIA.

Circulars and Information on funding the debts of
Virginia and North Carolina free of cost; one-eighth
per cent charged for funding. Southern Railroad
and State and City Bonds bought and sold.

C. W. Branch & Co.,

BANKERS AND BROKERS,
State Bank building,
RICHMOND, VA.
Private wires connecting with Washington, Baiti'

more, Philadelphia and New York. .
New York correspondents. Prince & Whitely.

A. L. Hartridge,
SAVANNAH, GA.
SECURITY BROKER.

Buys and sells on commission all classes of Stocks
and Bonds. .
Negotiates loans on marketable securities.
Nt-w York Quotations furnished by private ticker
every fifteen minutes.

PENNSYLVANIA.

Rea Bros. & Co.,

BANKERS AND BROKERS,
AND DEALERS IN FOREIGN EXCHANGE,

425 Wood Street, Pittsburg, Pa,
MEMBERS

New York and Philadelphia 8tock Exchanges,
Pittsburg Petroleum, Stoek and Metal Exchange
Private wires to New York, Boston, Philadelphia

Baltimore and Washington.

Narr & Gerlach,

BANKERS AND BROKERS
No. 437 CHESTNUT STREET,
PHILADELPHIA.

Members of the Philadelphia and New York 8took
Exchanges.

Cable Transfers, Bills of Exchange and Letters of
Credit.

PITTSBURG, PA.
ESTABLISHED 1871.

Whitney & Stephenson,

BANKERS AND BROKERS,
No. 57 FOURTH AVENUE.
Oldest Pittsburg members N. Y.Stock Exchange.
R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS
2 Exchange Court, New York.

[Vor. XLIY,

gyetp HorcK

PENNSYLVANIA.

E. W. Clark & Co.,

BANKERS AND BROKERS,
No. 35 Sonih Third St., Philadelphia.
Railroad, Municipal and other desirable Invest-
ment Securities for sale. i i
Transacta_%eneral banking business. Allow inter-
est on deposits. . )
Members of the Philadelphia and New York Stock
ExcEanges, and connected by private wire with New
ork.

BALTIMORE.

Wilson, Colston & Co.,

BANKERS AND BROKERS,
(Members of Baltimore Stock Exchange),
BALTIMORE.
(INVESTMENT and SOUTHERN SECURITIES a

specialty.) .
Correspondence solicited and
nished. )
N. Y. Correspondents—McKim Brothers & Co.

information fur-

Robert Garrett & Sons,
BANKERS,

7 SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

No.

JCitmttcial (Etfmjmniss.

FIDELITY A CASUALTY CO.
Nos. 814 A 216 BROADWAY, NEW YORE.
Cash Capital, *250,000, Invested in U. S. Gov't Bonds.
*200,000 deposited with the N. Y. Ins. Dep't, for
the protection of Policy-holders.

_ Assets, January 1st, 1887, 1578,105.

Officials of Banks, Railroads ana jbxpress Compa-
nies, Managers,Secretaries,and Clerks of Public Com-
panies, Institutions and Commercial firms, can obtain

BONDS OF SUREM'YSHIP
from this Companx_at moderate charges.

The bonds of this Company are accepted by the
courts of the various States

CASUALTY DEPARTMENT.

Polities issued against accidents causing death or
totally disabling injuries. .

Full” information’ as to details, rates, Ac., can be
obtained at head office, or of Company’s Agents.

m. M. Richards, Brest. John m.crane, Secy.

Rob't J. Hillas, Ass't Secretary.
DIRECTORS:

G. G. Williams, David Dows, W. G. Low,
J.S.T. Stranahan, A. S. Barnes, Charles Dennis,
A. B. Hull, H. A. Hurlbut, Alex. Mitchell,
J. L. Riker, J. D. Vermilve, 8. B. Chittenden,
Geéo. S. Coe. Wm. M. Richards,

Bonds of Suretyship.
NO OTHER BVSINEUS.

The Guarantee Co.

OF NORTH AMERICA.

Cash Capital.......c.c......

Assets and Resources.

Deposit with insurance Department.
President:

Bib atwt.t.Galt,

.*300,000

" 240,000
Vice-President:
Hon.jab. ferribr-
Managing Director: Edward Rawlings.
NEW YORK OFFICE:
NO. Il BROADWAY.
D. J. TOMPKINS, Secretary.

Nkw York Directors—Joseph W. Drexel, A. L.
Hopkins, H. Victor NewcomD, John Paton. Daniel
Torrance. Edw. F. Winslow, Krastus Wiman, k.r.
Olcottand J. E. Pulsford.

DULY
Direct Line to France.

GENERAL TRANSATLANTIC CO.
Between NEW YORK and HAVRE.

From Pier (new) 42, North River, foot of Morton
LA NORMANDIE, de Kersabiec.Sat.. Feb.12.8 AM
LA CHAMPAGNE, T.feUb Sat., Feb. 19,2P.M
LA BOURGOGNE, Franguel...Sat., Feb.20,7r. M
Travelers b* this line avoid both transit by English
railway and the discomforts of crossing the Channel
Inpasmallbo t. . . .
rick of Passage (including wine):—To Havre-
First cabin, *100 and $80; second cabin, *00: steer-
age, $22—including wine, bedding and utensils. Re-
turn tickets at much reduced rates. Checks onBanque
Transatlantique, Havre and Paris.in amounts to suit

Special Train from Havre to Paris.

The Compagnie Generale Transatlantique delivers
at its office in_ New York special train tickets nom
Havre to Paris. Baggage checked through to ran»
without examination at Havre, provided passenger*
have the same delivered at the Company s docs in
New York, Pier 42 North River, foot of Morton si-,
at least two hours before the departure of a steamer.

LOUIS DE BEBIAN, Agent,
No. 3 Bowlins Green.
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Geo. H. Prentiss & Co.,

No.49 WALL ST.,, NEW YORK,
AND
»08 MONTAGUE ST,
GAS STOCKS
AND
GAS SECURITIES,

BROOKLYN.

Street Railroad Stocks and Bonds

AND AT.L KINDS 0»

BROOKLYN SECURITIES

DEALT
8BB GA8 QUOTATIONS

IN.
IN THIS PAPER.

Geo.H.Prentiss. W. D. Prentiss. W.w.wawb,
Member N.Y.Stock Exeh. L.F.Olney Jr.

Trust Co.’s Stocks.
ALU OF TUB
New York
AND

Rrooklyn Companies’
BOUGHT AND SOLD BY

WM. C. NOYES,

96 Broadway.

See my quotations of Trust and Telegraph Stocks
in Dally Indicator and Saturday’s Evening Post.

Kanawha & Ohio Railroad First 6s.

Kanawha & Ohio
ferred Stocks.

Common & Pre-

Continental Construction Stock.

Pensacola & Atlantic Railroad Stock.
BOUGHT AND SOLD BY

TOBEY A KI1RK,
4 AND 6 BROAD STREET,

NEW YORK.

The Investors’ Agency,

234 La Salle St., Chicago, 111.,

M. L. SCUDDER, Jr., Proprietor,)
ANSWERS INQUIRIES CONCERNING
American Stocks and Securities

Large Library of Railroad Documents.
Competent Experts. .
an{lfentlal Reports,
Moderate Charges.
First Mortgage 6 Per Cent Gold Bonds
(812,000 PER MILE),3
JACKSONVILLE TAMPA &KEY WEST

RAILWAY COMPANY.

Issue limited to $1,556,000. Principal due 1914.
Interest payable in New York January and July,
Completed Feb. 22, 1886. Standard gauge. Steel
rails. First-class equipment. .

This road forms a'part of the through line from
New York to Tampa, Florida, over which the Cuban
mail is now carried. We recommend these bonds as
secured bg a_large and rapidly increasing through
and local business. Price, par and accrued Interest.
Pamphlets and copies of mortgage furnished.

R. A. LANCASTER 4c CO»
10 Wall Street.
Columbus Hocking Valley <& Toledo.
Toledo & Ohio Central.
Kanawha & Ohio.
East Tennessee Va. & Georgia.
American Speaking Telephone.
Southern Telegraph.
Bought and Sold by

J. S. Stanton,

16 and 18 RROAD STREET.

Walsh & Floyd,

STOCK BROKERS,
No. 26 BBOAD STREET, NEW YORK.

Jambs W. Walsh,Jr,, Nicoll Flott,Je.
Member N. Y. Stock Exchange.

THE CHRONICLE.

J&pjejctal

Investment Securities

BOUGHT AND SOLD.
WANTED:
Toledo Ann Arbor & North Michigan lets.
Southern Central lets.
Middletown Unionville & Water Gap 5s.
Indianapolis &Vincennes Ists and 2ds.
Scioto Valley Bonds, all issues.
ALBERT E. HACHFIELD,

No. Sk Pine Street.

fittim elal.

H. L. Grant,
No. 145 BROADWAY,
NBW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.
See Quotations of City Railroads in this paper.

E. S. Bailey,

gift PINE STREET.
DEALINGS IN

INSURANCE STOCKS

A SPECIALTY.

Cash paid at once for the above securities ; or they
will be sold on commission at seller’s option.

Interest, Jlixjitoaxis, Jc.

HTHE LAKE SHORE « MICHIGAN
JL SOUTHERN RAILWAY CO.,
Treasurer's Office,
Grand Central Depot,
New York, Dec. 80,1886.
THE BOARD OF DIRECTORS of _this company
have this day declared a dividend of TWO Per Cent
npon its capital stock, payable at this office on Tues-
dqu the FIETEENTH DAY OF FEBRUARY next.
he transfer books will be closed at 3 0'clock P. M.
on Saturday, the loth day of January next, and will
be reopened on the morning of Friday, the 18th day
of February next. E. D. WORCES R, Treasurer.

THE MICHIGAN CENTRAL 1CAIIl,-
JL ROAD_COMPANY,
Treasurer's Office, )
Grand Central depot,
New York, Dec. 8(_{1886. )

THE BOARD OF DIRECTORS of this company
have this day declared a dividend of TWO per cent
upon its capital stock, payable on TUESDAY, the
loth day of February next at this office.

The transfer books will be closed at3 P. M. on
Saturday, the 15th January, and will be reopened on
the morning of Frlda& the 18th da_1|y of February next

HENRY PRATT, Treasurer.

E CANADA SOUTHERN RAILWAY CO.
reasurer's Office, )
Grand Central Depot, >
New York, Dec. 80,1886.

THE BOARD OF DIRECTORS of this compan
have this day declared a dividend of ONE AN
ONE-QUARTER Per Cent, upon its capital stock,
payable on TU ESDA Y .'the fifteenth day of February
next, at this office. )

The transfer books will be closed at 3 P. M. on
Saturday, the 15th January, and will be reopened on
the morning of Friday, the'18th dayof February next.

HENRY PRATT. Acting Treasurer

CHICAGO & ALTON_ RAILROAD
vv COMPANY, Chicago, ill., Feb. 2, 1887.

A (%uarterly dividend of TWO DOLLARS'Per share
his _day been declared on_the PKEFERRED
AND COMMON STOCK of this comQany, payable
on the FIRST DAY OH MARCH NEXT,” to stock-
holders of record at the close of business hours on
the TWELFTH INSTANT. | i i

The dividend on shares registered in New York will
be E'ald at the office of the Company's Agents, Messrs.
JOHN PATON & CO., No. 53 William St., New York
and on shares registered in Chicago at the office of
the Treasurer of the company.

C. H."FOSTER, Treasurer.
OFFICE OF THE PHILADELPHIA
COMPANY, 985 Penn Avenue, Pittsburg, Pa.
Feb. 9,1887.
SIXTEENTH DIVIDEND.

The Board of Directors of this Company have this
day declared a dividend of ONE PER CENT out of
the earnings for last month, payable on the 20th
inst. Transfer books will be closed from the 15th
to the 20th inst., both inclusive. Checks will be
mailed to stockholders.

JOHN CALDWELL, Treasurer.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SALES,- of all classes of
STOCKS AMD BONDS,
ON
WEDNESDAYS AND SATURDAYS.
ADRIAN Il. MULLER & SON,

No. 12 PINE STREET, NEW YORK.
(EQUITABLE BUILDING.)

Ilfittauctitl.

To the Bondholders of the Main Lines
r'of the Wabash Railway System East
of the Mississippi.
Foreclosures of the Second Divisional Mortgages
have been determined upon under the plan of re-
organization in preparation by the undersigned

Committees, and they have been commenced.

Bondholders of all classes are requested to refrain
from committing themselves to any decision respect-
ing their interests until this plan s completed and
laid before them, as it will be at an early date. It
is not now expected that foreclosure or the first
mortgage will be rendered necessary.

To facilitate communication bondholders are re-
quested to send their names, addresses and desig-
nations of their holdings to the undersigned.

New York, February 11, 1887.

It. F. ROMAINE. Jr.,
Sec'y Committees First and Second Mortgage
Bondholders.
SO Nassau St.
Thos, B. Atkins,
Seo’y Committee of Consol Conv. Bonds and Wabash
7's of 1879,
2 Wall St.

IjfttM iuatixras.

[NOW READY.]
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New York Chicago & St.

Louis Railway Co.

NOTICE.

New York, Feb. 4,1887.

Under an agreement entered Into this date be-
tween certain security holders of the New York Chi-
cago & Louis Kaliway Co., the Lake Shore & Michi-
gan Southern Railway Co. and others, James A
Roosevelt, John S. Kennedy. Adrian lIselin, Jr., D.
Willis James and Oliver Harrlman, a committee
heretofore appointed by first mortgage bondholders
under an agreement dated Nov. 21, 1885, and Fred-
eric P. Olcott, William K. Vanderbilt, James A.
Roosevelt and John 8. Kennedy, the undersigned,
have been appointed a “Purchasing Committee,”
with power to perform the duties herein set forth,
and to reorganize the above railway on the following

basis:
FLAN.
NEW SECURITIES TO BE ISSUED UPON
REORGANIZATION OF NEW
COMPANY.

FIRST MORTGAGE 50 YEARS 4 PER
CENT SINKING FUND GOLD BONDS.$20,000,000

FIRST PREFERRED STOCK...... 5,000.000
SECOND PREFERRED STOCK.. 11,000,000
COMMON STOCK . 14,000,000

PRESENT SECURITIES.

First mortgage bondholders to receive for their
bonds and coupons 112 per cent in new first mort-
gage bonds and Interest at 4 per cent per annum
from Dec. 1,188(1, to date of new bonds.

Second mortgage bondholders to receive for their
bonds and coupons 11036 per cent In new first mort-
gage bonds and Interest at 4 per cent per annum
from Dec. 1,1886, to date of new bonds.

Outstanding stock to pay an assessment of $10 per
share.

Preferred stockholders to receive 50 per cent of
new second preferred and the amount of assessment
In new first preferred.

Common stockholders to receive 50 per cent of
new common and the amount of assessment in new
first preferred.

Circulars of the committee and copies of the agree-
ment above referred to may be obtained at the office
of the Central Trust Company of New York.

All bondholders are requested to deposit without
delay their bonds with the Central Trust Company,
15 Nassau Street, New York, and receive negotiable
certificates for the same, or to present the certifi-
cates now held by them to be stamped.

Stockholders, both common and preferred, are re-
quested to present their certificates for stamping
and to pay their assessments on or before March 1.

F. P. OLCOTT, Chairman.
IS.S.ELLIS, Secretary,
15 Nassau Street, New York.
WILLIAM K. VANDERBILT,
JAMES A ROOSEVELT,

JOHN S. KENNEDY,
Committee.

WE OFFER FOR SALE
FIRST MORTGAGE 6
CENT GOLD BONDS
OF THE

Poughkeepsie Bridge
Company.

TOTAL

PER

ISSUE, $5,000,000,

DUE 1936.

MERCANTILE TRULT CO., TRUSTEE.

This great bridge is now being built under
contract by the Union Bridge Co., of New York,
mwho have agreed to have it finished and open
for traffic Jan. 1,1888

The bridge will be used as aconnecting link
by the PENNSYLVANIA AND ERIE
Railroads on the West withthe BOSTON AND
LOWELL system and the NEW YORK
AND NEW ENGLAND Railroad on the
East. drt-
¢ For maps, pamphlets and information apply
(o]

P. W. GALLAFDET & CO,
W all St., Cor. Broadway,
NEW YORK.

Gas, Insurance, Banks. City Railroad
Ac. Send for list published Mondays.
J.P.WINTIitIXGUAM, 36 Pine St, N.Y

THE CHRONICLE.

~financial.

40 Equitable Building, )
Boston, January 25,1887. {

THE CHEYENNE & NORTHERN
RAILWAY COMPANY
OFFERS for sale

$160,000 Laramie County 6 per
Cent Bonds,
VOTED IN AID OF ITS RAILROAD,
Dated January 1st, 1887,

REDEEMABLE AT ANY TIME NOT LESS THAN
FIFTEEN, NOR MORE THAN THIRTY,
YEARS FROM DATE OF BONDS.

Interest payable December 30th of each x(ear at the
office of the Union Trust Co. in New York.

Proposals should he sent to GARDINER
M. E, Assistant to President, Equitable Build-
ing, Boston, marked “ Proposals for Laramie County
Bonds,” and will be received up to and including
Februa_r?/ 10th, 1887, on the evening of which day
they will be opened. |

An option will be given to the purchaser on $240,-
000 bonds, the balance of the issue authorized, which
will be ready for delivery, itis expected, some time
during the coming year. i

The company. reserves the right to refuse any and
all bids. A circular containing full information
about these bonds will be furnished on application.

Sealed
LAN

Cheyenne & Northern Railway Co.,

By HENRY MCFARLAND,

Treasurer.
ion of the Ph
hia & READING RAILROAD COM-
PANY AND AFFILIATED COMPANIES.
Creditors and shareholders are requested to de-
posit General Mortgage Bonds with Messrs. Drexel
& Co., and other ‘securities with Messrs. Brown
Brothers & Co., under the terms of the agreement
of March 22, 1886, as modified by the plan of re-
organization of December 14,1888, copies of which
can be had upon application at the respective bank-
ing houses of the %}OSIIQI’IGS, and at the Guaran-
tee Trust and Safe egosn Company. .
General Mor_t?age pondholders “on depositing
their bonds will receive from Drexel & Co. en-
%raved certificates now negotiable at the Stock
Ixchange and the interest now due under the
an.
P For all ether securities Temporary receipts will
be issued by Brown Brothers & Co., exchangeable
for engravéd certificates (as soon as they can be
prepared), to be made negotiable at the Stock Ex-
change, entitling_the holder to the new securities
afterreorganization. i o
The cash subscription will be called for in instal-
ments of twenty-five per cent each and thirty days’
notice by advertisement will be given prior to each

eorganizat iladel-

call.

Creditors and shareholders are given until March 1,
1887, to accept the provisions of this Plan.

In case a reorganization without foreclosure can-
not he effected, then all parties who have failed to
deposit under the plan by March 1, 1887, will be ex-
cluded from all participation in the reorganization
by foreclosure, which tif there be sufficient deposits
to satisfy the Trustees), will then be brought about
immediately, and for the benefit of those only who have

deposited.
. JOHN B. GARRETT,
) Chairman Reconstruction Trustees,
Deposits_of General Mortgage Bonds will be re-
ceived by DREXEL. MORG & CO., and all other
iecukrltles by BROWN BROTHERS & CO., New
ork.

The Philadelphia Wilmington & Bal-
timore R.R. Co,,

Treasurer's Office,
233 South Fourth Street, Philadelphia.
NOTICE TO HOLDERS OF BONDS DUE APRIL
FIRST, 1887.

Holders of the Bonds of this Comgany, amounting
to $1,000,000, maturing April 1st, 1887, are offered the
EI’IVI ege, from_ February 1st, 1887, to March 1st,

887, of depositing them with the Treasurer, or
with Kidder, Peabody & Co., Transfer Agents of the
Company, in the city’ of Boston, accompanied with
power of attorney for transfer, to be exchanged at
maturity for the registered bonds of this Company,
issued in sums of $1,000, bearing date April 1st
1887, due April 1st, 1917, with interest at the rate of
four (4)P9r cent per annum, payable 5em|-ann_ual|¥
at the office of reglstral, and all bonds due April 1st,
1887, not so exchan’ge wiil be paid at maturity

OBERT C

AVEN, Treasurer.
February 1st; 1887.

Henry S. Ilves & Co.,

BANKERS,
25 NASSAU ST., NSW YORK.
P. 0. BOX 1422.

No.

Transact a general banking business, including the
puroh&se and sale of securities listed at the New
York Stock Exchange, or in the open market.

Receive deposits subject to check at sight and
allow Intereston daily balances.

Government, State, County, City and Railroad
bonds constantly on hand for sale or exchange, and
particular attention given to the subject of invest-
ments for institutions and trust funds.

Staten Island Securities

A SPECIALTY.

Railroad Co. & Amusement Co. Stocks.
GEO. Il. RIPLEY,
66 Broadway, Room 8.

]:|¥g| XLTV.

Nfinancial.

Shenandoah Valley RR,

Holders of the FIRST MORTGAGE BONDS who
wish to secure their rights under the mortgage are
requested to deposit their bonds with the Central
Trust Company, of New York, on or before the 21st
day of February next, in accordance with the pro.
visions of the bondholders’ agreement dated Jan. is,
1887.

Only bondholders so depositing are entitled to
participate in any of the benefits resulting from the
action of the committee.

The near approach of the end of the foreclosure
proceedings necessitates prompt action upon the
part of bondholders.

Copies of the agreement, or further information,
may be had on application to the Central Trust Com-
pany, or to any member of the committee.

GEORGE C.WOOD,
Of Wood, Huestis & Co.,
31 Pine St., New York.

CHARLES L. LAMBERTON,
16 Exchange Place, New York.

JOSEPH LEE DOM,
907 Walnut St., Philadelphia.

HORACE M. BARNS.
Bristol,.Rhode Island.

FRANK C. HOLLINS,
Of Frank C. Hollins & Co.,
11 Wall St,, New York.

WILLIAM A. READ,
Of Vermilye & Co.,
16 & 18 Nassau St., New York,
Committee of First Mortgage Bondholders.

Hotels.

Fifth Avenue

HOTEL,

Madison Square, MEW YORK.

The Larq_e;st, Best Appointed and Most Liberally
Managed Hotel In the City, with the Most Central
and Delightful Location.

HITCHCOCK. DARLING & CO.

Bible Hotel,
AMSTURD AIff.

Beautifully situated in the centreof the city, close
to the Railway Station and the Exchange. First
rate cooking. Excellent wines. Moderate prices.

W. P. WERKER, Manager.

Massasoit House,
SPRINGFIELD, MASS.
THE BEST APPOINTED HOUSE IN WESTERN
NEW ENGLAND.
Convenient for the tourist or business man. Near

Union Depot.
W. H. CHAPIN.

John G. Moore. W. k.Kitchen, g.b.Schley

Moore & Schley,

BANKERS AND BROKERS,
26 BROAD STREET, NEW YORK.

Branch Offices:
73 Wall St, N. Y. 114 So. Third St., Phlla.
Connected with
I. A. EVANS & Co., Boston, )
Corson & macartney, Washington, D.C.
E. rewster & Co,, Chicago.
Hubbard & Farmer, Hartford.
Private Wire Connections.
Buy and sell Stocks, Bonds and Miscellaneous
Securities on New York Exchanges; also Grain and
Provisions on Chicago Board of Trade,

Spencer Trask & Co.,

BANKERS <« BROKERS,

16 and 18 Broad Street, N. V.
Albany, N.Y. Providence, R.I.
Saratoga.

Transact a General Banking Business,

Direct Private Wires to each office and to
PHILADELPHIA,

BOSTON,
WORCESTER.
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the decline noted at Boston,
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INTERSTATE COMMERCE RAILROAD LAW.

On a subsequent page (page 214) we give an exact copy
of the Inter-State Commerce bill, as signed by the Presi-
dent. For the convenience of our readers we have
inserted side-notes of our own in smaller type, indicating
the subject matter of each section. These side-notes will
not only be found to be a very convenient index for
reference, but, read together, they afford quite a complete
analysis of the whole act. It was on Friday, the 21st
day of January, when the measure passed the House ; it
will go into effect on Tuesday, the 22d day of March
next.

THE FINANCIAL SITUATION.

There has been very little change in the rates for money
the past week. As represented by bankers’ balances, the
extremes have been 5 and 3 per cent and the average
about 4 per cent. It should be said that the inquiry is by
no means urgent, while the supply, though abundant, has
not been excessive. For time loans the inquiry has been a
little more active, though the reported rates are the same
as last week, the quotation being 4£ per cent for loans
from 90 days to 4 months on good security, and at 5 per
cent on miscellaneous collateral. Commercial paper is
abundant, with many first-class names in the market. At
present a large number of the city banks are purchasing
heavily, and we quote sixty to ninety days endorsed bills
receivable 4£ to 5 per cent; four months commission
house names 5 to 6 per cent; and good single names
having four to six months to run, to 7 per cent.

The disturbed feeling in London noticed last week
appeared for a time to have given place to an entire
restoration of confidence. Early in the week, however,
there was a little uneasiness, due to disquieting reports
and lower quotations from Berlin and Paris, but this, it
was thought, was the result more of local than of political
influences; then again yesterday the cable reported lower
prices for consols and for American securities. It is still
believed in best informed circles here that these continued
warlike reports are encouraged for election purposes in
Germany ; at the same time the fact that all Continental
nations, and especially Germany and France, are so well
prepared to fight, is a constant threat and makes the
markets very sensitive under any rumors. The fall
rentes at Paris is now in part explained by the proposed
issue of a loan of 113,000,000 francs for war purposes.
The open market rate in London yesterday was reported
at 2 per cent, the same as earlier in the week.
A private cable to us states that the gain in bul-
lion by the Bank of England, which this week is reported
at £385,000, was made up by receipts from abroad, prin-
cipally from Egypt, of £137,000, also receipts from the
interior of Great Britain of £298,000, and a shipment to
Lisbon of £50,000. This is the third successive week in
which the Bank has received a considerable sum from
Egypt. It may be thought a sarcasm, though not in-
tended as such, to ask whether these arrivals are in any
degree due to the “ proposed reform of the Egyptian
“ currency.” Silver has been coined and put in there
with quite a liberal hand. Germany it will be remem.
bered got rid of its nice little dead lot amounting to about
14,000,000 marks in that market and other considerable
sums have been turned in the same direction. It would
be a very natural result to have the gold run out a9 'the
silver runs in, but every nation might not, however, look
upon it precisely in the light of a “reform.”

Our foreign exchange market has been steady the past
week. Some bankers advanced their pricej for long

in
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sterling to 4 86, that class of bills being most in request.
There was a shipment of $300,000 gold by Wednesday’s
steamer, but it was a special order and not an exchange
operation. Commercial bills however are still reported
scarce, although exports are no longer checked in con*
sequence of the labor troubles at this port. A noticeable
fact is that the exports from New York for the week
ending Tuesday were only a little more than 3£ million
dollars, a decrease of nearly 2£ million dollars from those
of the previous week and probably the smallest weekly
total recorded for many years ; that affords a little idea
of the diversion in the export trade which the labor
troubles have caused— probably chiefly grain in bulk. The
arbitrage houses have been doing little this week,
the London market having followed ours quite closely,
making very little profit in cable operations.

It is impossible we suppose for those who look upon
money as a thing within a government's power to make
and unmake, not to believe that the same authority can
also at will and without limit put these bits of paper or of
metal into circulation. Senator Beck, for instance, has
never ceased to feel that his friend the silver dollar has
been prevented from ever having a fair chance. He has
of course no proof for his suspicion, the facts being all
against him, yet he refuses to be satisfied because he can.
not explain why the silver dollar, notwithstanding all
devices used to get it out, shows such a wonderful par-
tiality for the Treasury vaults. He calls the power that
keeps it there, hostility on the part of the Treasury Depart-

ment ; for he claims, that although the Secretary
changes the hostility remains, so it is a fresh
grievance to him every time he speaks of it. Yet

if that belief be real, we cannot see any consistency in the
favor shown the class of bills, one of which is now before
the Senate Finance Committee and which reads *“ that
“in all new issues, coin certificates shall be hereafter sub-
“ stituted for silver certificates and gold certificates, wher-
“ ever either is authorized to be issued under existing
“ laws.” If it is mere official hostility that prevents the
circulation now, why not expose it and then stop it, for
there is nothing easier. Bring the Treasurer before the
Finance Committee, and take him step by step through
his entire administration, and let him be cross-examined
by Mr. Beck. Such a proceeding could not fail to bring
out the fact the Senator is charging, if it exists. Besides,
it would be so much more creditable to the silver party
than laws like the above, which are constantly being pro-
posed for the purpose of giving the silver dollar a ride
upon the back of the gold dollar.

But it was not our purpose to discuss that measure, for
there is no chance of its passage. Our attention was
called to the general subject by the late letter of Secretary
Manning sent to the House in response to its sharp
demand to know in substance what he had been doing
towards cancelling one and two dollar Treasury notes and
issuing in their stead notes of larger denominations. It is
well known that to make a place first for the silver dollars
and then for the one and two dollar silver certificates, so
that more of them could be got into circulation, the policy
of the Secretary has been to retire the one and two dollar
legal tender notes. This method seems to have excited
the displeasure of those who think it is the business of
the Government to manufacture money and within its
power to circulate anything it thus manufactures. They
had ordered the issue of the one and two dollar silver
certificates and they meant to have them out in addition
to the one and two dollar Treasury notes already in circu-
lation, and this Treasury hostility which we have referred
to, is shown once more in putting them out, but like a
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Secretary in first making a need or place for them,
because, as he tells them, the “uses of each denomination
« of currency,whether note, certificate, or coin, are defined
lw the daily needs of the people with the greatest dis-
ktinctness.” In other words, the method adopted
isthe only way in which he can get Government issues
into circulation; for if put out without first making
ibis provision for them, they would only return
to his vaults on the following morning through the
Custom House, We have not room to pursue this
to-day. Butis it not strange, almost beyond
belief, that men grown up in a country as full as this is of
common schools, can get into Congress and stay
there two years, with so little comprehension of the first
rudiments— we will not say of the science of money, but
of the simplest methods of business. Such Congressmen
cannot dissociate the belief in a commercial need, from
the fact that they, as individuals, have not as many one
and two dollar bills in their pocketbooks as they wish were
there. Unfortunate sufEerers— they have yet to learn that
nothing under heaven but honest labor will
that kind of a want.

As stated by us in our discussions with regard to the
Inter-State Commerce bill, which has now become a law
by the President’s signature, that however the measure
might affect trade, it would not be likely, except il
checked commerce, to lessen railroad earnings. As to our
best and most advantageously situated railroads, we are
inclined to believe that it will prove beneficial. The pro.
visions as to publicity of rates, prohibition of rebates and
drawbacks, and the forbidding of all discrimination, remove
the chief disadvantages that the larger systems have
labored under in their competition with the minor ones.
Moreover, by conducing to the maintenance of rates
and thus increasing revenues, the removal of these ele-
ments of disturbance may possibly prove of benefit even
to minor roads. The larger shippers will no longer be in
position to exact special reduced rates, for the man*
agers, whatever their own inclinations may be, are forced
by the law to discontinue that practice. It is the public, as
we have claimed all along, that is to lose by this measure,
and especially the far Western and remote Southern
producer ; and even loss to them depends upon whether
the long and short haul provision is to be exe-
cuted. If the broad interpretation Senator Cullom in-
sisted upon be adopted, there will be very little change
But as the short rates on the through lines are as a general
rule down to the minimum of profit, any alteration of the
present system must raise the through rates, not lower
the short ones. The public evidently has great faith that
the President will appoint the right kind of men as com.
missioners and that no interpretation of the measure wilj
be adopted which will interfere with trade, so a most
hopeful view of the matter is taken, and ever since the
doubt as to whether-it was to become a law has been re-
moved, business has again begun to show signs of in-
creased life.

Returns of railroad gross earnings continue of the most
favorable description— more favorable even than any we
have been accustomed to see in the presenteraof improved
results. On another page we review the figures for the
month of January. Our statement is an unusually full
one, and the increase on the 97 roads embraced in it
reaches the large sum of $3,828,885. W e point out that
this is among the heaviest increases ever reported by us.
Itis in fact the largest gain shown in any monthly state-
ment for over four years—since October, 1882, and then
the gain was but little greater. Moreover, there are
three large companies, namely the Northwest, the St. Paul
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& Omaha and the Chicago & Alton, which have always
heretofore been included in our table, but which this
time are not represented in it On at least
the first two of these, if rumor is to be credited, the gains
in January have been very heavy. We have no doubt,
therefore, that with these roads included, the January
exhibit would in amount of. increase excel even the best
of previous statements. Of course, this extraordinary
result could not have been obtained except for the influ-
ence of the weather, but it would be remarkable indeed
if such a gain should occur without the aid of some
exceptional circumstance. W e may say that the returns
that have thus far come in for the first week of February
show a somewhat diminished ratio of gain- In the matter
of net earnings the exhibits are not so uniformly good. We
have an excellent statement from the New York Central
for the quarter ended December 31, 1886, which, how-
ever, does not differ materially from the preliminary
estimate made at the close of the period. It shows over
If per cent earned on the stock in this quarter, which,
added to the 2£ per cent earned in the previous quarter,
makes nearly 4 per cent for the half year. W e also have a
number of very favorable returns for the month of Decem-
ber from various roads, but on the other hand the fact can
not be overlooked that some prominent companies which
for that month had reported gains in gross, now show
losses in the net, indicating that the increased cost of
operating is telling on the expense account. Perhaps this
feature will be changed in the January reports. Certainly
all the Western roads affected last year by the snow
blockades, should show reduced expenses.

Quite to the surprise of a good many persons our stock
market has experienced a change of tone this week. From
being weak and declining, it has become strong and
advancing. It is not difficult, however, to find reasons for
this change. The advices from Europe have been more
pacific, and it is believed that foreigners have been mod-,
erate buyers of our stocks instead of heavy sellers, as in
the previous week. Then the doubt as to the President’s
action on the

Inter-State bill has been removed, and
with the law on the statute book tho disposition is
to hope for the best results. Business also has

shown signs of increased activity, and railroad earnings
are exceptionally good. It needed only one or two special
stimulating circumstances, therefore, like that afforded
by the favorable rumors as to the prospective showing of
the St. Paul annual report, and the intelligence of a settle-
ment of the Pacific Mail-Panama difficulty, to give the
market a sharp upward turn. Philadelphia & Reading
was stimulated by the agreement arrived at with the
employes of the road. As to the labor troubles gener-
ally, the strikes are not only acknowledged, but demon-
strated to be a failure, which also has been beneficial to
the market. The Nickel Plate reorganization plan has been
officially promulgated, but is hardly of a character to
encourage the stockholders, as both classes of stock are
to be assessed ten per cent and their holdings cut down
one-balf.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments of
gold and currency by the New York banks.

Net Interior
Movement.

Received by ~ Shipped by
N. T. Bank». jV. F. Banks.

(6:19,000 (071,000 Lo*»....(336,000

Week endino February 11.1887.

1635,000 1071,000 Loss....(336,000

The above shows the actual changes in the bank hold-
ings of gold and currency caused by this movement to and
from the interior. In addition to that movement the
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'‘banks have lost $400,000 through the operations of the
Sub-Treasury and $300,000 more by gold exports. Adding
these items to the above, we have the following, which should
indicate the total loss to the New York Clearing House
banks of gold and currency for the week covered by the
bank statement to be issued to-day. It is always to be re-
membered, however, that the bank statement is a statement
of averaget for +he week, whereas the figures below should
reflect the actual change in the condition of the banks as
between Friday of last week and Friday of this week.

Week ending February 11,1887.  Into Banks. Outof Batiks. Net Chang_e in
Bank Holdings.
Banka’ Interior Movement, anabove 1035.000 1971.000 Loss.. $336.000
Bub-Treas. oper. and gold exports... 6.690.000 7.300.000 Loss.. 700,000
Total gold and legal tenders.... 17,235,000 18,271.000 L o0ss.11.036,900

The Bank of England gained £385,000 during the week.
This represents £87,000 net received from abroad and
£298,000 from the interior. The Bank of France shows
an increase of 650,000 francs gold and a decrease of
1.450.000 francs silver. The Bank of Germany gained
10.360.000 marks since our last report. The following
indicates the amount of bullion in the principal European
banks this week and at the corresponding date last year.

Feb. 10, 1S87. Feb. 11,1836. =
Gold. Silver. Gold. Silver.
& & £ A
Bank of England ........ 21,813,718 22.398,249

48,753,166 46 278,616
19.362,490 17,170,510

39,929,374 63,449,126
89,243,831 63,263,666

Bank of France
Bank of Germany............

46,161,867 43.413.627
18,454,430 16,170,770

87,314.546 59.590,397
86,353.329 59,505,069

Total thisweek..........
Total previous week ....

The Assay Office paid $94,997 through the Sub-Treas-
ury during the week for domestic bullion, and nothing
for foreign bullion, and the Assistant Treasurer re-
ceived the following from the Custom House.

Consisting of—

Date. Duties. Gold uU. s Gold Silver Cer-
’ Notes. Oertifle’s. tificates.

Feb. 4 *388,027 87 $2,000 $83,000 $264,000 $38,000
“ 5 376.853 96 1,000 45,000 289,000 42,000
7 352,299 11 3,000 40,000 255,000 53,000

8. 837,414 99 3,000 109,000 650,000 75,000

« 9 529,907 57 4,000 77,000 400,000 48.000
*» 10 675,946 44 2,000 93,000 479,000 102,000
Total. $3,160,449 94 $15,000 $447,000 $2,337,000 $358,000

Included in the above payments were $6,000 in silver
coin, chiefly standard dollars.

HOW OUR STEEL PRO1)UGTION HAS GRO WN.

The annual report of the steel production in the United
States has been issued since our last by the Iron and Steel
Association. A week ago we showed how greatly the make
of pig iron in this country had increased; we now have the
figures for measuring the extent to which that increase is
due to the enlarged use of iron for the manufacture of
steel. There have been a great many new works for
steel production erected in different parts of the coun-
try, while railroad construction has been prosecuted with
great vigor; the result is that our largely increased con-
sumption of rails has continued to be almost wholly of our
own manufacture.

In brief, we may say that the statistics show even more
strikingly than those of iron production the extraordinary
strides forward the United States has made in recent years;
and especially last year. The make of iron in 1886, com -
pared with 1885, increased 40 percent, but the production
of Bessemer steel ingots increased 49 per cent and the pro-
duction of steel rails 63 per cent. In amount the make of
iron increased 1,836,819 tons, that of Bessemer steel ingots
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839,731 tons, and of Bessemer steel rails 675,292 tons
from which some idea can be formed of the extent to which
each is responsible for the expansion of the others, as the
increased production of rails of course contributed to the
increased use of ingots, and the incre ased use of ingots m
turn added to the demand for iron. Wnat makes the
increase in the case of steel (ingots) particularly notewor-
thy, however, is that the total of the previous year had
been the heaviest in our history, notwithstanding that the
production of Bessemer rails had then been steadily declin.
ing for three years. A further increase now therefore of
almost 50 per cent, marks a wonderful degree of growth.
Moreover, the Iron and Steel Association states that only
about 100,000 tons of the 839,731 tons increase, is the
result of the starting up of new plants, the remainder
being the result of the increased production of the older
plants. "We have referred in our figures to the Bessemer
product alone, because very little steel is made by any
other process. In the following table, however, we also
state the production of the other kinds, to make the ex-
hibit complete. The 1886 figures of these other kinds we
are compelled to take the same as in 1885, as on applica-
tion to Mr. Swank of the Iron and Steel Association we
are informed that statistics for the late year have not yet
been compiled.

PRODUCTION OF STEEL IN UNITED STATES.

Bessemer Steel Ingots.

Open Cru- All Total

Tons of 2,000 tbs. . Hearth cible other iPro-

ons 072,000 ths Pennsyl-i ~~  Other Steel. Steel. Steel. duction.

tanto. \lUinois States. Total.
Tons.  Tom. I Tons Tgns. Tons. Tom. Tom. Tons.

1870 42.000 1,500 85,000 78,500
1871 45.000 2,000 87,000 84,000
1872 120,108 3,000 29,260 7,740 160,108
1873 170,652 3,500 34,786 13,714 222,652
1874 ..85,635 62,492 43,816 191,933 7,000 36,328 6,353 241,614
1875 148,374 136,356 90,787 375,517 9,050 39,401 12,607 436,575
1876 253,452 171,963 95,581 525,996 21,490 39,382 10,306 597,171
1877 328,599 111,299 120,689 560,587 25,031 40,430 11,924 637,972
1878 426,481 179,500 126,245 732,226 36,126 42,906 8,556 819,814
1879 514,165 250,980] 163,827 928,972 56,290 56,780 5,464 1,047,506
1880 ....643,894 304,614 254,665 1,203,173 112,953 72,424 8,465 1,397,015
1881. 844,501 375,763 318,893 1,539,157 146.946 89,762 3,047 1,778,912
1882...... 933,631 397,436 365,383 1,696,450 160,542 85,089 L 8,014 1,945,085
1883 ... 1,044,386 273,325 336,906 1,654,627 133,679 80,455 5,593 1,874,359
1884 . .1,031,484 339,068 170,043 1,540,595 131,617 59,662 5,111 1,736,983
1885 .1.109,039 366,659 226,064 1,701,762 149,381 64,511 1,696 1,917,350
1886 1,507,677 535,602 498,314 2.541,493 149,381 64,51) 1,696 2,757,081

Note.—For 1886 the figures of open hearth steel, crucible steel and
“ all other steel” are taken the same a3 for 1885, no statistics for the
late year having yet been furnished.

In 1870 our Bessemer production was only 42,000 tons,
and our total steel production only 78,500 tons. In 1830
the Bessemer was 1,203,173 tons and total steel 1,397,015
tons. Now for 1886 we have 2,541,493 tons of Bessemer
and say 2,800,000 tons of total steel. In the last six years
we have added 1,400,000 tons to the output—that is, we
have more than doubled it in this period—and of this in-
crease about 850,000 tons were the growth of the late
year. Pennsylvania still retains its lead as preeminently
the largest steel-producing State in the country, though
its percentage of the total Bessemer product is not as great
as in the previous year. However, it had a million and
a half tons out of a total of 2j millions. Illinois comes
next, but a great way behind, its output standing at 535,-
602 tons. Outside of these two States only 498,314 ton3
was produced, which, however, is more than double the
amount of the previous year; in fact the ratio of gain is
decidedly heavier than in the case of the two principal
States.

One effect of the large extension of production in the
late year, is, that it raises the United States to the posi.
tion of the largest steel producer in the world. We
called attention last week to the fact that in the case of
pig iron we were making steady and rapid progress to-
ward that point, but in the case of steel we have already
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reached it. We have for some years produced more
Bessemer steel than the United Kingdom, but the latter
produces a large amount of steel by the open hearth pro-
cess, so that ourtotal production did not equal that of
Great Britain. Now, however, not only our Bessemer pro-

duct but our total product is the larger. The
figures for the United Kingdom are always more or
jess incomplete, the statistics covering merely the

production by the two processes mentioned, and these
have not yet been published for 1886. Taking however
the totals for the first half of the year, and making a
liberal allowance for gains in the second half, we get ap-
proximate results, as below, which we use in comparison
with the actual figures for previous years back to 1877.
For the period preceding 1877 no reliable data are obtain*
able. We have added a column to show the Bessemer
rails produced in the same years. W e can find no figures
whatever bearing upon the production of other kinds of
rails. In 1880 it was reported thatabout one-third the
open hearth steel ingots (then 281,000 tons) had been con-
verted into rails; in 1886, however, out of a total produc.
tion of open hearth steel of 379,94 3 tons in the first six
months, the British Iron Trade Association had details as
to the uses to which 238,423 tons had been put, and of
this 238,423 tons only 7,373 tons represented rails. With
this explanation, the table following will not be open to
any misconstruction. We should say that in Great
Britain it is customary to take 2,240 lbs as the standard
of a ton, but we have stated the figures all in tons of

2,000 Ibs—the commonly accepted standard now in this
country.
PRODUCTION OF STEEL AND STEEL RAILS IN GREAT BRITAIN.
Bessemer Open Hearth Total, Bessemer
Tons of 2,000 Ibs. Steel Ingots. Steel Ingots. two kinds.  Steel Balls.
Tons. Tons. Tons. Tons.
840,000 153,440 993,440 569,408
S04.4S0 196,560 1,100,990 709,781
984,652 196,000 1,130,652 582,084
1,169,708 231,120 1,450,828 828,699
1,614,723 378,560 1,993,285 1,146,589
1,874,486 488,320 2,362,806 1,384,079
1,739,786 510,160 2,249,946 1,228,835
1,455,637 532,280 1,987,917 879.164
1,460,622 653,988 2,114,610 791,373
¢+*1,630,000 *765,000 *2,400,000 *870,000

* Estimated.
Thus, of Bessemer steel ingots, the United Kingdom

1886 produced only about 1,630,000 tons, against our pro-

in

duction of 2,541,493 tons. Of Bessemer and open hearth
steel together it produced about 2,400,000 tons. Good
authorities have in recent years added 100,000 tons more
annually to represent the miscellaneous production of
steel. Adding that to the 1886 figures would make the
total product for that year 2| million tons. Even then,
however, the United States production is greater, for our
total is 2,757,081 tons— and that on the basis of no change
from 1885 in the production of open hearth, crucible and
miscellaneous forms of steel; only a slight increase
in any of these would raise our aggregate to 2,800,000
tons.

As to steel rails, there is reason why the United States
production should grow rapidly. Our railroad mileage
is very large, and consequently we need a large amount
for repairs and renewals ; then we are all the time con-
structing new roads, and last year added no less than
8,000 miles. To be sure, Great Britain makes a good
many rails for export, and some years has sent a consid-
erable amount to the United States; but the recent years
of depression have checked that trade, so that even with
the help of that item the United Kingdom is not placed
on a parity with the United States. These facts afford
the explanation why we should have produced 1,749,-
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899 tons of Bessemer rails last year, while Great Britain's
aggregate reaches approximately only 870,000 tons. How
many rails of other descriptions, in addition to Bessemer,
Great Britain produced, we do not know, but the amount
could not have been sufficient to diminish materially
the above difference. Hi the United States the produc-
tion of open hearth steel rails in 1885 was only 4,793
tons, and the production of iron rails 14,815 tons, or 19,608
tons together ; in default of any later returns we use the
same figures for 1886 in the comparison below. The fol-
lowing table gives the production of all kinds of rails in
the United States in each year since 1870. To show how
completely steel rails have displaced iron rails, it is only
necessary to say that while in 1872 the production of iron
rails was over 900,000 tons, in the late year it was prac-
tically nil. In the same interval the production of
Bessemer steel rails has risen from 94,070 tons to
1,749,899 tons. It will be noticed that after reaching a
total of 1,438,155 tons in 1882, there was a steady decline
in the Bessemer rail production year by year till in 1885
the quantity manufactured was only 1,074,607 tons,
from which at one bound the total was raised to 1,749,899
tons.
RjfIL PRODUCTION OF THE UNITED STATES.

fessemer i teel Bails

Tons Open I_ron .1 Total,
2.000 Ibs. Hearth Bails, ali Iron and

! * Pennsyl- Other Steel. kinds. Steel.

vania. |Illinois. States.  Total.

Tons. Tons. Tons. Tons. Tons. Tons. Tons.
34,000 586,000 620,000
38,250 737,483 775,733
94,070 905,930 1,000,000
129,015 761,062 890,077
48280 29,762 144,944 584,469 729,413
1875 112,843 111,189 66,831 290,863 v 501,649 792,512
13St713 74,998 412,461 467,168 879,629
250,531 89,519 92,119 432,169 332,540 764,709
308,003 143,785 98,520 550,398 9,397 322,890 882,685
368,187 197,881 117,896 683,964 9,149 420,160 1113273
495,716 257,583 201,161 954,460 18,615 493,762 1,461,887
688,276 346,272 295,754 1,330,302 25217 488581 1,844,100
759,524 336,122 342,509 1,438,155 22,765 227,874 1,688,704
819,544 231,355 235,655 1,286,554 9,186 64,954 1,860,694
783,223 290,185 63,213 1,116,621 2,670 25560 1,144,851
736,522 308,242 29,843 1,074,607 4,793 14,815 1,094,215
l 1,097,943 430,975 220,981 1,749,899 *4,793 »14,815 1,769,507

* Same as in 1885 ; no returns yet for 1886.

It will be seen from this table that though the produc-

tion of Bessemer steel rails for 1886 is decidedly the
largest ever made, the total production of rails, owing to the
diminished amount of iron rails manufactured, is about
75.000 tons below that of 1881. If we have regard for the
imports in addition, the difference is very much greater. In
1886 we imported only 46,577 tons of rails, which added to
the 1,769,507production, makes atotaUor the year of 1,816, «
084 tons. In 1881, however, the imports were 386,321
tons, making the total of imports and production 2,230,421
tons. Hence, since rails are not carried in stock like pig
iron, the consumption of rails in the late year was about
400.000 tons less than in 1881, when, however, the new
mileage constructed was 9,779 miles, and was followed by
11,599 miles in 1882. Though the 1886 total of 1,800,000
tons is not the heaviest on record, it would, at 100 tons
to the mile, suffice to lay 18,000 miles of road, which gives
an idea of the quantity of rails used in new construction,
in laying second track, sidings, &c., and for renewals.
When in August, 1885, the manufacturers agreed to
restrict the output of rails, they fixed 775,000 gross tons
as the Ilimit of production for 1886, and even in
December, 1885, when the demand had become so heavy
as to make an extension of the limit necessary, the amount
was placed no higher than amillion tons. The actual pro-
duction, we have seen, was 1,750,000 net tons, and this
shows better than any figures of consumption what an ex-
traordinarily favorable year 1886 was.
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RAILROAD EARNINGS IN JANUARY.

Not for a long time past have we had a statement of
earnings as favorable as that below for the month of Janu-
ary. Our table embraces 97 roads or systems, having an
aggregate mileage of 56,127 miles, and covering nearly all
sections and classes of roads. Of these 97 lines, only three
minor roads report lower earnings than in January, 1886,
and the total decrease on the whole three reaches less than
$6,000. All the other roads have gains, some of them
in very heavy amounts indeed, the aggregate increase on
the 97 roads reaching $3,828,885. The August, 1886,
statement was nearly as good as the present, the increase
being about 3£ millions, but then over a million of the
same had been contributed by the New York Central
alone. Now the increase on the Central is $419,000,
though the Atchison also has a large increase ($423,000).
Aside from these two, however, there are only five other
roads whose gains exceed $100,000. Moreover, in August
there were at least six roads (out of 74) that had smaller
earnings than in the previous year.

W e shall show further below that there is a special cir-
cumstance to account for the heavy aDd general increase
in January, though for that matter there wt” also a special
favoring influence in August—the heavy winter wheat
movement, contrasted with a small movement the previous
year; but before going into particulars as to the reasons
for the large January gain, we wish to point out that,
irrespective of the stimulating or retarding agencies at
work each month, the gain has been steadily growing
larger ever since last October. The maximum of improve-
ment had been reached with the increase of $3,749,000
for August. This was followed by an increase of only
$2,882,000 in September, and for October there was a
further drop of a million to $1,786,000, the number of
roads embraced in the exhibit all the time growing larger.
In November, however, the gain again began to increase,
and reached, that month, $1,952,000 ; in December there
was a further increase to $2,433,000, and now for January
we have a gain of $3,828,000. The following is a sum.
mary of the results for these months.

i Mileage. Earnings. Increase or
Period. Decrease.
1886-7. 1885-6. 1886-7. 1885-6.
Miles. Miles. t 3$ $
July (68 roads)........ 49,651 48,123 22,825,356 19,578,034 Inc. 3,847,322
Aug. (73 roads)........ 53,887 51,168 24,939,906 21,190,661 Inc. 8,749,245
September (77 roads) 55,297 53,095 87,931,707 25,049,276 Inc. 2,882,431
October (88 roads)... 58,579 56,870 31,789,490 80,002,853 Inc. 1,786,637
November (80 roads) 57,699 55,187 29,194,343 27,242,205 Inc. 1,952,138
December (97 roads) 60,639 57,817 29,161,051 26,727,786 Inc. 2,433,265
January (97 roads).. 56,187 53,592 22,199,905 18,371,020 Inc. 3,828,885

The special circumstance which we have alluded to as
having occasioned the heavy increase in January, was the
weather. At this time of the year the weathei* always
plays an important part in affecting railroad receipts, and
for January the contrast between 1887 and 1886 in this
respect happens to be very striking. There probably
never was a period when the railroads, as a whole, suf-
fered so much from snow, ice and generally severe weather
as in January, 1886. Storm after storm occurred to
impede transportation, and some roads were blocked with
snow not only for days but for weeks at a time. And the
visitation was very widespread, extending to sections
usually exempt from that kind of interference, so that
even so far south as Texas and Florida railroad operations
were interrupted. This year, however, scarcely any draw-
backs of that nature were experienced in January. There
were snow storms of course, and even blizzards, but not
of a kind working any serious interruption to traffic
operations. There was hardly a blockade of moment any-
where during the month, though in the extreme north the
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Canadian Pacific has suffered severely during the last
week or so, and in minor degree also the Northern Pacific
BF3 Owing to a typographical blunder, (he figures of a number of

roads in our preliminary statementof earnings last week were placed
opposite the wrong names. They will befound correctly given below.

GROSS EARNINGS AND MILEAGE IN JANUARY.

Gross Earning!,. Mileage
Name of Road. Increase o1
1887. 1886. Decrease. 1887. 1886.
* * $
Atcli. Top. &8.Fe__ 1,286,157 862,20S +423,954 2,445
Buffalo N. Y. & Phil.. 83,60( 169,812  + 13,787 663 2'23@
Buff. Booh. & Pittsb.. 122,0D 117,115 +4.899 294 204
Burl.Ced.Rap. & No.. 220.20S 177,563 +42,645 «1,039 990
Cairo Vine. fChic... 56,06f 35,476 +20,593
California Southern.. 117,47 26,664 +90,815 278 %91%
Canadian Pacific....... 618.00! 500,358 +117,642 4,346 3
Cape F'r & Yadkin V. 20,53c 17,922 +2,611 173 '?88
Central lowa............ 110.014 80,42 +29,585 511
Chesapeake & Ohio.. 317,612 261,169 +56,443 502 502
Eliz.Lex.& Big San. 69.13C 59,278 +9,852 139 139
Clies. Ohio & So. W ... 140.16S 117,266 +22,902 398
Chicago & Atlantic .. 138,10t 106,398 +31,708 268 %ég
Chic. & Eastern 111 155,96C 135,832 +20,077 251 251
Chic. Milw. &St. Paul. 1,491,000 1,445,174  +45.826 5201 4,933
Chic. & West Mich___ 84,34 83,834 +51 413 413
Cin. Ham. & Dayton. 229553 200,669 +28,884 354 354
Cin.Ind. St. L. &Oh.. 220,955 195,995 +24,960 342 342
=Cin. N.O. & Tex.Pac. 162.50S 124,197 +38,312 336 336
=Alabama Gt.South. 79,205 58,290 + 20,915 295 295
*N.O. & North East. 41,916 34,048 +7,868 196 196
*Vicksb.& Meridian 31,646 29,741 +1,9051 143 142
=Vicksb. Bh. & Pao. 31,204 22,256 +8,948 170 170
Cin. Rich. & Ft. W. . 26,754 23,798 +2,956 86 86
Cm. Wash. & Balt, 182,993 144,522 +38,471 281 281
Cleve. Akron &Col... 36.760 32,637 +4,123 144 144
Clev. Col. Cin. & Ind. 281,347 273.239 +8,108 391 391
Col. & Cin. Midland.. 46 22,104 +6,360 70 70
Col. Hock. V. & Toi.. 209,756 164,982 +44,774 324 324
Denv. & Rio Grande. 541,332 404,903 +136,479 1,317 1,317
Denv.& Rio Gr. West. 71,250 66,584 +4,666 369 368
=Des Moines & Ft. D.. 18,939 13,036 +5,903 143 143
DetroitLans’'g & No.. 70,293 65,770 261 261
East Tenn.Va. & Ga.. 409,867 324,032 +85,835 1,098 1,098
Evansv. & T. Haute.. 53.702 46.340 +7,362 146 146
Flint & Pere Marc . 171.395 152.094 +19,301 361 361
Ft. Worth & Denv. C. 37,345 24,484 + 12,861 159 144
Gr.Rapids & Indiana 111,234 116,734 +24,500 396 396
iGrand Trunk of Can. 1,100,446 1,011,637 +88.809 2.924 2918
Gulf Col. & Santa Fe. 189,081 154,223 +34.858 835 625
Houston ife Tex.Cent. 218,584 207,918 + 10,666 513 513
DI. Cen. (111 Div.).... 543,909 454,860 +94,049 1,098 953
Do (So.Div.)..,.. 371,052 327,889 +43,163 711
Do ed. F.&M ... 8,832 9,578 —746 75 75
Do Dub.&8.-0... 67,064 43,914 +18,170 143 143
Do I.F. &S. C.. 44.567 26,988 +17,579 184 184
Ind. Bloom. & West... 202.600 178.763 +23,83.7 532 532
Ind. Decatur & Sp 40,983 35,120 +5,863 152 152
eKan. C. Ft. S. & Gulf 151,043 110,512 +40,531 389 389
=Kan. C. Sp. & Mem.. 103,933 53,747 +55,186 282 282
=Kan. C. Clin. & Sp... 9,427 7,728 +1,699 174 174
Lake Erie & Western. 107,354 87.754 +19,600 386 = 386
Lehigh & Hudson... 20,926 16,759 +4,167 63 63
Long Island.............. 158,854 153,033 +5,821 354 S54
Louisv.Evans.&StL. 66,219 56,401 +9,818 253 253
Louisville & Nashv... 1,227,670 1,050,686 + 176,984 2,023 2,023
Louisv.N. Alb.& Ohio. 137,379 115,780 +21,599 520 477
Louis. N. O. & Texas. 200,442 156,031 + 44,411 511 511
Manhattan Elevated. 653,617 581,573 +72,074 32 32
=Marg. Hough. & On. 15,722 13,005 +2,717 160 160
Memphis & Char’ton. 155,849 11.5,167 + 40,682 330 330
{Mexican Central___ 417,000 316,875 +100,125 1,236 1,236
{Mex’'n Nat. (So.Div.) 83,901 68,95 + 14.951 350 334
niilw. Li. 8h. & West.. 142,885 97,079 +45,806 573 551
Milwaukee & North.. 60,764 40,038 + 20,726 233 193
Minn. & Northwest.. 64,068 12,176 +51,832 109 109
Mobile & Ohio. 236,015 184,26 +51,752 687 687
N.Y.Cent.& Hud. s 2,711.710 2,295,095 +419,615 1,441 1,441
N. Y. City & North'n. 43,356 36,840 +6,516 54 54
N.Y. Ont. &West'n.. 84,808 78,107 6,701 321 321
Norfolk & Western... 261,655 200,857 +60,798 525 503
Northern Paoiflo........ 542,375 480,330 +62,015 2,893 2,741
Ohio & Mississippi... 291,112 274,180 + 16,932 616 616
Ohio Southern......... 53,476 44,790 128 128
Or.R'y & Nav. Co.... 274,225 234,618 +39,607 742 685
Peoria Dec.;Evansv. 71,659 4,9 +16,738 254 254
Rich. & Danville....... 354,8001 278,527 +76,273 774 774
Va. Mid. Div. 3.07 92,044 + 1,031 355 355
So. Car. Div..:....... 62,400 63,508 —1,108 373 373
Col. & Greenv. Div. 50,000 53,714 —3,714 296 296
West. No. Car. Div. 39,400 34,189 +5,211 290 274
Wash. O. & W......... 7,900 6,000 -i-1,900 50 50
Sc. Joseph & Gd. Isl. 92,955 53,359 +39,596 252 252
St.L.A.& T.H. lline. 99,612 94,007 N-5»605 195 195
Do (branches). 73,921 58,18 +15713 188 138
St. Louis Ark. & Tex.. 164,387~ 125,691 +38,696 735 735
St. Louis &San Fran.. 386,486 282,607 + 103,879 877 815
St. Pan] & Duluth___ 108,686 57,12 +51,564 225 225
St. Paul Minn. €Man. 459,250 405,539  +53,711 1,633 1,475
Staten Island Rap.Tr. 40,801 35,854 +4,950 21 19
Toledo & Ohio Cent... 81,133 52,002 +29,131 213 213
Valley of Ohio........... 45,016 37,786 +7,230 8 8
Wab. Si. joouis& Pac. 428,371 350,807 +77,564 1,136 1,136
Wheeling & L. Erie.. 50,482 40,34 +10,138 186 186
Wisconsin Central .. 126,136 95,171 +30,965 441 441
Minn.St.Cr'x & Wis. 30,01 12,823  +17,187 107 107
Wis. & Minn............ 48,600 11,560 +37,040] 176 54

Total (97 roads) ..]552,199,905 18,371,020 +3,823,885),>6,127 >3,592

«lIncludes three weeks only of Jan ary in each year,
t For four weeks ended January 29.
j Mexican currency.

But if the weather contributed in no small measure to
swell the increase during the month, the gain is sufficient to
cover that circumstance and leave a large margin besides
for improvement in the ordinary way. In proof of that
statement we may say that the decrease a year ago (somo
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of the roads now included, however, not then reporting)
yas only a little over a million dollars. It is a fact also
that in only one other January in recent years has our
monthly exhibit shown a decrease, namely, in 1884, the
decrease then however being trifling. Here is a record
of the January results back to 1880. It will be observed
that there were continuous gains for several successive
years up to 1884, and that the changes after that up to
the present year were comparatively small, followed now
by the very heavy gain already noted.
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ment has pretty generally been in favor of the roads nearly
all over the South, the total of the port receipts being
nearly 95,000 bales greater than in January, 1886. From
the following table, in our usual form, it will be seen that
only at Mobile, Florida and Morehead City were the
receipts smaller than in 1886. It will also be noted that
large though the movement-was, it did not equal that of
1883 at any except one or two minor ports.

RECEIPTS OP COTTON AT SOUTHERN PORTS IN JANUARY, 1887, 1886,
1885, 1884 AND 1883.

Ports. 1887. 1886. 1885. 1884. 1883.

Mileage. Earnings. Galveston......ccccceovevneenne bales. 66,419 54,647 32,990 51,288 104,498

Period. Increase or 407 885 909

Tear Tear Tear Tear  Decrease.  new Orleans. 273,789 206498 183631 173775 276,188

Given. Preceding. Given.  Preceding. Mobile.. ... 31146 46041 29435 22735 45,422

Miles. Miles. 9 9 9 Florida 4,498 6,638 12,922 4,568 2,197

jan., 1880 (41 roads) 12,842,163 10,127,071 Inc. 2,715,092 Savannah.. 61,080 59,857 52,696 47,507 66,953
jan., 1881 (45 roads) 30,140 25771 12,329,852 11,185,429 Inc. 1,144,423 2,574 1,861 756 492

jan., 1882 (52 roads) 41,559 36,645 18,097,011 14,508,048 INnc. 3,588,963 CharleSton......c.coovveveeeveeceennn. 26,966 23,817 82,808 31,685 48,665

jan., 1883 <6l roads) 47,480 43,277 19,602,438 18,225,763 Inc. 1,376,675 Port Royal, &0 1,420 1,216 829 1,015 3,558

jan., 1884 (51 roads) 38,298 34,720 12,943,105 12,973,954 Doc. 30,849  Wilmington..... 11,625 7,378 7,427 6,538 13,551

jan., 1885 (70 roads) 51,485 49,579 17,798,036 16,972,869 Inc. 825167  Morehead City, &o. 271 948 1,481 568 3,330

jan., 1886 (64 roads) 45,906 44,682 13,553,048 14,565,336 Dec. 1,012,288 58,082 46,931 55,049 67,792 79,614

jan., 1887 (97 roads) 66,127 53,592 22,199,905 18,371,020 Inc. 8,828,885 37,122 24,180 18,857 14,903 16,784

574,942 480,012 429,268 423,851 661,569

As regards the statement of the individual roads, we find
the Atchison Topeka & Santa Fe heads the list with an in-

Passing now to Northwestern roads, we are compelled

crease larger than that of any other road. But the decrease t© deplore the omission of the Chicago & North-
lastyear was also very heavy, it will be said. Yes, but that Western and the St Paul & Omaha, and a_1|so
decrease was only $253,495, while the present gain is the Chicago & Alton, the  managers having

$423,954, so that the 1887 earnings are $170,459 greater
than those of 1885, the gain being over 15 per cent, while
the mileage on which the earnings are based increased in
the interval only 70 miles, or but 3 per cent. The 1887
earnings are in fact the largest ever made in that month.
The St. Louis & San Francisco is another road in the
Southwest that has gained decidedly more than it lost in
1886, and shows the heaviest January earnings on record.
The decrease last year was $20,000, while the present in-
crease is $104,000. The Kansas City Fort Scott & Gulf
roads likewise have gains greater than their previous
losses, and the same is true of nearly every Southern and
Southwestern road.

It is in fact Southern and Southwestern roads (taken as
awhole) that record the best results. Two of the minor di-
visions of the Richmond & Danville show a small loss this
year, after aloss in 1886, but the Richmond & Danville itself

determined to publish hereafter only the actual figures of
earnings (and not the estimated results), which actual
figures are not ready till 20 or 25 days after the close of
the month. Some of the smaller roads in this section—
and notably the St. Paul & Duluth, the Minnesota &
Northwestern, the Milwaukee Lake Shore & Western, the
Milwaukee & Northern and the Wisconsin Central—
have very heavy ratios of gain, but the larger companies
like the St. Paul do not show to the same advantage, espe-
cially if the comparison is extended back for a number of
years. Here is a statement of the earnings of five prom-
inent companies for January of six years, according to
which it appears that only one of the five—the St. Paul &
Duluth—has for 1887 as large atotal as in the best of pre-
vious years. The St. Paul & Duluth, however, exhibits a
gain of at least 33 per cent on its best previous total.

January. 1887. 1886. 1886. 1884. 1883. 1882.

has not only overcome its decrease of the previous year, 9 $ 9 9 9 $
; ; Burl. C.Rap. &No. 220208 177,563 223,719 213,863 197,402 252,823
but returns larger earnings than ever beforein that month. S .0 "0 1491000 1415174 1,517,397 1487,097 1,359,199 1,434,537
That also is the case as regards the Louisville & Nashville, 1L Cent.(I'alines) 120483 85480 103603 131512 121,942 158,483
: St. Paul & Duluth. 108,686 57,122 81,380 71494 71,401 65592
the Norfolk & Western and some others. In the following st paul Minn. &M 459,250 405,539 462,125 452,570 493,148 395,028
we compare the earnings of ten leading Southern and  Total....... 2,399,627 2,170,878 2,388,224 2,386,536 2,243,152 2,306,462

Southwestern companies for six years. It will be seen that
only two of the ten roads fail to show for 1887 the largest
earnings of any of the years given, while the aggregate of
the whole ten for 1887 is over a million dollars greater
than for 1886.

As to the influence of the grain and provisions movement
on the earnings, it may be said that, owing to the better
weather, the grain receipts at Chicago for January were
mucn heavier this year than last, but on the other hand that
the total did not equal either that of 1885 or 1884. With
regard to provisions, however, cutmeats, lard and pork

January. 1887. 1886. 1885. 1884. 1883. 1882.
$ 9 3 $ * $ show not only heavier aggregates than last year, but
Atch. Top. & S.F. 1286157 862,203 1115608 1172348 1065794 107679 heqyier than in either of the two years preceding, though
BastT.Va.&Ga... 409,867 324,032 427,885 317,988 823241 254,602 ) ) g . )
GulfCol. &S. Fe.. 189,081 154223 92,297 138414 173034 101,125 the gain here is offset by a decided falling off in the
1lL.Cen. (So. Div.). 371,052 327,889 407,350 338,041 424,114 272,708 . . . .
loulsville & Nash. 1227.670 1050686 1170.749 1,039,317 1118735 opaszy arfivals of live hogs. In the following we give the
Memphis & Char.. 155849 115167 141,366 111,010 113344 101115 Chicago receipts and also the shipments, the latter bearing
Mobile & Ohio*....  23601s; 184,263 201,681 179,228 216,212 159,676 . .
Norfolk & Western +261,655 +200,857 229,255 213,020 200487 168572 Cchiefly on the east-bound roads from Chicago.
gci‘";gif"?g:’ gzg’igg ggg’gg ggg'ggg gig’ggg ggg'ggg ggg'gig RECEIPTS AT AND SHIPMENTS FROM CHICAGO DURING JANUARY.
Total......oeee. 4878632 3,780,454 4,414,714 4,090,014 4.175,708 3,642,783 * Received. Shipped.
*St. Louis & Cairo Included in 1887 and 1886, but not In previous 1887. 1886. 1885, 1887. 1886. 1885.
years. f We use approximate figures here.
. . . . Wheat, bush 1,093,485 400,630 2,146,107 354,656 297,568 593,919
The St. Louis Arkansas & Texas is not.included in the o bush. 3374219 2353717 5024682 1,086,651 1,682,382 4,178,113
. . - - 65,23«
above, but it has a large gain this year (after a gain the Oats .bush. 2746844 1667707 2451673 2188008 1165654 1,565,

) g g . y (_ 9 . Rye....bush. 40,722 59,139 97,668 27,991 22,911 39,154
previous year, too,) notwithstanding the interruptions to Barley,bush. 1141106 1,107,931 10260458 612,643 605015 474,871
traffic occasioned by the change of gauge in Texas. Among Totalgrain. 8396376 5589,124 10980588 4219,949 3,773,530 6,851,293

. Flour. .bbls. 586926 177,540 439,703 591,791 160,879 418,236
other Texas roads, the Fort Worth & Denver has gained 50 p,ck.  bbis. 9173 2554 9.039 33.995 31.841 43.263
, 78,605,001

ercenton 1886. The Houston & Texas, on the other hand, Cutm'tsibs. 21,942,049 14974730 20,500,016 65092522 60,947,189 78,605,
p ) ’ Lard.... Ibs. 10,635442 6,175402 5,940,424 18,146,679 23,606,189 23,770,963
basonly a very moderate ratio of gain. The cotton move- LivehogsNo 541,867 657,753 773,073 177,074 172,101 134,055
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At other Western grain receiving ports the grain move
ment has been much the same. There is an increase as
compared with 1886, and generally a decrease as compared
with 1885. Duluth, however, has a very large gain in
wheat, and St. Louis a heavy gain in corn. Following

are the figures.
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JAN. 29.

4
Flour, Wheat. Com. Qats, Rve.
(bbls.) (push. (bush.) (bush’) I?bus (bush.)
OMcaoo—
1887... 564.373 1,053,022 3,803.536 2.630,541 1,061,805 40,122
3888... - 173,987 372,683 2,197,322 1,607,895 1,087,438 56,417
Mllwaukee—
1887 . 6.0-6 806,798 96,000 167,400 275,610 15.440
1886... 201 161 302,651 40,770 105,170 494,265 21,655
Bt. Lows—
1887. 73,111 816,696 2,638,601 391,300 265,300 29,700
1886... 39,644 224,501 990,885 837,358 103,912 18,733
Toledo—
26.99* 256,292 213,408 21,407 24,904 9,556
1880 15,205 207,028 311,645 19,833 37,098 10,465
Detr0| —
15,444 484,055 188,326 88.893 94,111
1886 11,067 324,997 306,452 89,664 88,697
Cleveland—
1887 18,304 143,800 93,500 67,500 15.487
13,146 146,500 121,960 49,000 18,303
10,625 33,500 509,000 541,825 69,000 23.500
2,740 21,100 635,545 558,465 48,600 13.500
1,117,406
436,774
839,011 4,211,569 7,042,874 3,908,866 1,806,717 118.310
459,940 2,036,234 4,604,579 2,767,385 1,858,313 122.770
781108 6.181,828 9.079.047 3'504'942 1.763,729 182.937

Among the trunk lines and the roads in the Middle
Western section, which latter are in great degree affected
by the conditions as to trunk-line traffic, there are some
very good returns by individual roads, but on the whole
the gains are more moderate than in other recent months,
which is natural considering that these roads did not suffer
last year to the same extent as Western roads from the
bad weather prevailing, and considering also that the
advantages on account of higher rates have almost
entirely disappeared (in the comparison). The New York
Central now makes an even comparison with the previous
year— that is, the West Shore is included in both periods ;
hence the gain of $419,615 for January is very satisfactory
indeed. The Grand Trunk reports an increase of $88,809
or nearly 9 per cent. The increa-e on the Cleveland Co-
lumbus Cincinnati & Indianapolis is only about $8,000, or
less than 8 per cent. In the following table we give the
earnings of various roads in lIllinois, Indiana, Ohio and
Michigan for six years. The Chicago & E Astern lllinois, the
Cincinnati Indianapolis St. Louis & Chicago, and the Alton
& Terre Haute branches, are ahead of any previous year, but
in most other cases only an indifferent showing is made.

Januarve 1887. 1886. 1885. 1884. 1883. 1882.
t $ $ $ $ $

Chicago & East Ill. 155,960 135,883 127,034 125425 138,864 145,464
Chic. & W. Mich... 84,347 83,834 74,928 105,427 87,876 106,128
Cin. Ham.A Dayt'n 229,553 200,669 197,294 184,542 233,630 213,697
Cin. Ind.St.L.&Ch. 220,955 195995 203,444 170,318 191,78* 218,599
Clev.Col. C. &Ind. 281,347 *278,239 287,001 277,759 311,583 286,445
Col. H.Val. &Toi. 209,756 164,982 165984 207,928 222,147 217,024
Dot. LansiUK& No, 70,293 *65,770 73,949 90,471 107,432 112,839
Kvansv.&Terre H. 53,702 46,340 51,423 44,165 53,628 56,216
Flint & P. Marqg... 171,395 152,094 143,850 186,792 190,179 187,548
Grand Rap. & Ind. 141,234 116,734 106,401 138,960 112,838 159,552
111 Cent. (111 Dir.) 548,909 454,860 508,607 488,531 555,603 588261
St. LoutsA.&T.H. 99,612 94,007 97,267 114,443 132,093 107,227

Branches............ 73,924 58,181 58,262 65,525 71,892 66,950

Total....cooeeeeee 2,340,987 2,042,588 2,095,444 3,200,286 2,419,517 2,445,950

* Approximate figures, like those for 1887.
Outside of the sections mentioned, two roads are entitled
to special notice for their heavy gains, namely the Denver
& Rio Grande and the Mexican Central.

WARNINGS FIRST WEEK OF FEBRUARY.

For the first week of February twenty roads have thus far
reported their earnings, and they show a gain of $120,212, or
10-83 per cent. There are four roads that exhibit a decrease
as compared with 1886, among them the Northern Pacific,
which had its traffic interrupted by snows. Exceptionally
heavy gains are shown by the Mexican Central, the St. Louis
& San Francisco, the Toledo & Ohio Central, the Norfolk &
Western and the Milwaukee Lake Shore & Western.
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'been very materially reduced of late.

[Vol. XLTV,
1si week of February. 1887 1886. Increase.  pecrease
9 9 9
Buf. Roch. &Plttsburg 33.710 28.298 5,412
Canadian Pacific . 16,000 103,000 13,000
Chicago & Atlanti . 32,049 27,551 4,498
Chicago & East. Illinois.. 35,400 33,756 1,644
Chic. Mil. & 8t. Paid....... 343,000 374,776
Cin. Ind. St. L. &C 481843 49,700
Denver & Rio Grande 127,093 111,586 15,507
Det. Lansing & Northern. 16,054 14,991 1,063
Long Islan 41,709 5,023
Mexican Central.. . 83,650 56,509 27,141
Milwaukee L. S. & West.. 35,015 23,815 11,170 -
Milwaukee & Northern .. 15,080 10,151 4,929
N. Y. City & Northern ... 10,312 9,078 1.234
N. Y. Ont. & Western___ 19,112 17,655 1,457
Norfolk & Western.......... 78,951 50,981 27,970
109,198 120,283 eeNVOU

Peoria Dec. & Evansville 15,405 15,502 97
St. Louis & San. Fran___ 1,500 52,397 29,103 o
St. Paul & Duluth........... 20,723 16,846 ,87
Toledo & Ohio Central... 21,812 10,813 10,999

Total (20 roads).......... 1,284,616 1,164,404 164,027 43,815
Netincrease (10-33 p. ct.) 120,212
f$Xouetart$SCommercial lisixHews

[From our own correspondent.]
London, Saturday, January 29, 1887,

In spite of the war clouds which overhang Europe, and
which are unquestionably assuming a threatening appearance,
the commercial prospect remains bright. We still entertain
the hope that peace will be maintained unbroken, and notwith-
standing the spring is the time of year when political quarrels
mostly culminate in actual hostilities, that the present excite «
ment will not be allowed to go beyond the domain of wordy
apprehensions. That the situation is, however, grave, there
can be no two opinions, but without doubt European complica-
tions have much less influence upon the commercial world at
present than they had a few years ago. Although we may
hear at almost any moment of the commencement of one of
the most gigantic wars of the century, the revival in trade
continues to make progress.

The first series of public sales of colonial wool for the new
year have opened well. Both home and foreign buyers have
operated briskly, with the result that prices have risen 5 to 10
per cent. Iron also continues a strong market, and with an
extending demand on American account, promises to remain
so, and about an average business doing in cotton.
The fact is, our commercial relations just now, both
with America and the East are much more satisfactory than
they have been for some time past; so much so that the com-
parative stagnation of our business with the Continent, due
to the political tension, is more than counter-balanced. India
and China are now offering splendid fields for the develop-
ment of commercial enterprise. In China amore liberal spirit
seems to be gradually driving out the old prejudice against
contact with Europeans. India also has become a much more
important customer of ours ever since she has assumed the
prominent position she now occupies as one of the chief
sources of the wheat supply of this country. The proceeds of
the large sales of grain here are not unsparingly used in the
purchase of manufactured goods, and an interchange of busi-
ness thus fellows profitable to both countries. We calculate
upon an extension of our trade with India, and at the same
time rely upon an increase with America. This is the explan-
ation why at the present moment Continental political compli-
cations exercise such a comparatively slight influence upon
trade, their acknowledged gravity notwithstanding.

Money has been very easy. The bank directors have re-
frained from making any change in the official rate, notwith-
standing the marked difference between that and the official
minimum. It is clear that the desire to adopt precautionary
measures must have weighed with the Bank of England direc-
tors when arriving at their decision, as the weekly return
is a strong one, except in the case of “ other deposits,” which
have been further reduced by £206,000, doubtless through the
action of the revenue collections. The reserve has gained
£1,162,000, and the proportion to liabilities, which last week
was 41-73 per cent, now stands at 46-97 per cent. In the im-
portant item of bullion the gain exceeds £800,000, of which
£322,000 came from foreign sources, mainly Egypt, and the
balance was recovered from general circulation. The reserve
is now but little short of £13,000,000, and the stock of bullion
closely approximates £21,000,000. The position of the
establishment has thus been materially strengthened. The
inquiry in connection with the Stock Exchange settlement
was very moderate, the account open for the rise here having*
The House readily ob
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tained money from the banks at to 5 per cent.
day loans have been going at 2 to 2% per cent.
The rates for money have been as follows :

Day to

Interest allowed
for deposits by

Open market rates.

«
| i Trade Bills. o

London & Bank Bills. ot et H'S

I Three Tour Six Three Fonr  Six  Stock At 7tol4

Months Months Months Months Month> Months Banks. OalL Days

Pec. 21 5 4*63 - * @ - 3k® - 4%6@5 4*4@5 4*4@5 3%4 354 354-354

® 3| 5 4*63 —4 (3 —354® —4*4@454 4*4®*54 4*4@454  3*4 3*4 354-354

Jan. 7 5 396® - 3363 - 3*4® —4 <8444 @444 @44 34 3%4 354-3«

« 145 3%G« - 356» - =543 - 35434%4 304@4*6 39434*6 34 34»54-354

215 3%@ -3)4® - 3*4® - 3548444 3%@4*6 354344 34 3 3)4-34

« 28/5 3 <83'63*6® - 3*63 - 3*434 3*434 3*4®4 3% 3 34354

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, «fee.

1887. 1886. 1885. 1884.

i i i - £ £ £ £
Cireulation, - excluding 7-day and 23.706,220 23,986.780 24,055,570 24.752.405
3702987 47258962 5992839 6,387,767
83510.610 27,020.375 24,622,056 »3,775.673
13,681,805 15,046,615 13653665 14,454,835
18,7.8,522 20,644.943 21,142,434 21.127,357
12,873,789 13,631,678 13,938,866 12,598,623
20,830,109 21,868,438 22,243,936 21,601,028
4356 P-C. 454 p.C. 41*6 P.c.
Sp.e. 4p.C 3 p.e.
100*4d. 9915-164. 101 5-16d.
86,727,00t 86,784,000) 128,339,000

Reserve of notes and coin.............

100 II-16d.

Clearing-House return 95.708,0001

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weet8
have been as follows:

Jan. 28. Jan. 21. Jan. 14 Jan. 7.
Rates of
Interest at Bank Open Bank Open Bank Open Bank Open
Bate. Market Bate. Market Bate. Market Bate. Market
Pails.... 3 x4 3 % 3 3 26
Berlin.... 4 856 4 3 5 36 5 36
4 36 4 3% 5 34 5 36
4 84 4 3 5 3% 5 34
Amsterdam...... 26 26 26 2 26 26 26 24
Brussels... 26 %4 2*9 24 26 24 26 296
Madrid. 4 4 4 4 4 4 4 4
Vienna 4 4 4 4 4 4 4 3J6
Et Petersbu rg 5 5 5 5 5 5 5 5
rop»nhysren... 3 3 3 3 3 3 3 3

Messrs. Pixley <& Abell write as follows on the state of the
bullion market:

Gold —Since last week there lias been a moderate |n% iry for export
to India. During tlie week the Bank lias received £382,000, and of this
amount the most important item is £300,000 from Egypt The with-
draw als consistof £50,0( Oin soverei nsfor the Cape. Thechiefarrivals,
in addition to the sovereigns from Egyot, are £25,000 from New Zea:
land, £39.000 from West Indies, £2,000 from India; total, £60,000.
The Chusan takes £59,500 to Bombay

Silver has further improved in consequence of the advance in Indian
exchanges, and is in steany demand for the Continent. The Bank of
Bombay rate haR advanced to 8 per cent. The arrivals are; Per Orinoco,
£47.000 from the West Indies. The P. & O. mail takes £75,000 to Bom-
bay and Calcutta.

Mexican Dollars.—The arrival of £80,000

er Orinoco was sold on the
24th at 46d. A small parcel has been place

to-day, in consequence of a

special order, at 464)11, but there are still sellers at this rate. The
P. & O. steamer has taken £44,240 to China and the Straits.

The quotations for bullion are reported as follows:

GOLD. SILVER.
London Standard. Jan. 27. Jan.20. London Standard. Jan.27 Jan. 20.
0 d & A d. d.

Bar gold, fine., .0z. 77 9 77 9 Barsilver.......... 0z. 476 47
Bar gold, oontain’g Bar silver,contain-

BOdwts. silver.oz. 77 10 77 10 ing 5grs. gold.oz. 476 47 %6
Span, doubloons.0z. --ee- Cake silver......oz- 50 13-16 50 11-16
BAm.doubloons.oz Mexican dols...nz 46*6 46

The financial items of the week have been of no special im.
portance. Messrs. C. De Murietta & Co. are receiving sub.
scriptions for an issue of £929,400 in 5 per cent first mortgage
bonds of £100 each of the Western <t Central Colonies Rail-
ways of Santa Fe. The issue price is 84}£ per cent. Messrs.
Baring Bros, invite subscriptions for 5 per cent bonds of
$10,000,000 at 107~ per cent of the Atchison Topeka <t Santa
FeRailway, and there is an issue of 6 per cent mortgage bond8
for £250,000, at 94 per cent, of the Thomasville Talahassee e
Gulf Railway.

The long expected prospectus announcing the transfer of
the old-established brewery firm of Messrs. Allsopps <t Sons is
to be issued immediately by the London <& Westminster
Bank. The capital will be over £3,000,000 in £10 shares,
including 6 per cent preference and 4”°£ per cent debentures.
The success of the venture is certain.

The traffic receipts on the 33 principal railways of the
United Kingdom during the week ended January 22 were
£1,132,912, being £17,797 more than for the corresponding
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week of last year, whilst the mileage was 17.377” or 161"
miles more than for the corresponding week.  The aggregate
for the three weeks to date amounted to £8,297,812, being an
increase of £53,101 upen the corresponding period.

An analysis of the reports and balance sheets of the ten
principal joint stock banks of London for the past half-
year shows the total working- resources to have been £123,275,-
260, including £105,368,719 deposits and acceptances, or an in-
crease of £555,422 as compared with the half-year ending 30th
June, 1886, and the total assets amount to £124,215,539. The
net profitsfor the six months are £824,066, showing an increase
of £41,587 over the previous half-year.  The average yield to
purchasers at present prices is £5 0s. 2d. per cent.

According to a return just issued the acreage under crops in
Ireland in 1886, compared with 1885, shows adecrease in wheat
of 1,471 acres; in oats of 6,886 acres, but in barley an increase
2,465 acres, and in rye an increase of 2,177 acres. Compared
with the average acreage for the ten years 1876-'85, there is a
decrease in all the principal crops except hay, which increased
by 147,394 acres, and flax, in which there is an increase of 7,126
acres. Wheat shows a decrease of 56,406, oats of 71,838, and
barley of 27,379 acres.

There has been a further loss of firmness on the part of
the wheat trade. Buyers have again had the advantage of
sellers, the latter being frequently compelled to make some
concession in order to complete business. The war scare failed
to influence the market in any way. It would seem as though
we had come to the end of the rise, at least for the present, but
itis some satisfaction to know that the weekly average is some-
thing like 7s. per quarter above the lowest point marked since
the 1st of September last. With a further contraction in the
American visible supply and a smaller quantity on passage, it
was hardly expected that the tone would have become weaker
but possibly the change in the weather had something to do
with the altering conditions of the trade. Pricesjust now are
distinctly better than they were at this time last year, and
this notwithstanding there is an increase of nearly 6,000,000
bushels in the American visible supply, and the quantity of
wheat and flour afloat is fully half a million bushels more
than it was a year ago. From this it may be inferred that
the trade generally is in a sounder condition, but at the same
time it is doubted whether there is room lor a much higher
level of prices than now current.

The following shows the imports of cereal produce into the
United Kingdom during the first 21 weeks of the season:

IMPORTS.
86-87.  1885-86, 1894-85 1883-84.
Wheat .oWt. 19 968 618 22,199,321 19,688,789 24,869,120
7 191 6 344177 8.122,472 9,105,911
6 614 468 4,647,896 4,743,811 5,637,005
1,021,012 934,823 910,526 786,641
.. 1,046.620 1,355,096 1,563,041 1,226,148
. 10,071,888 11,052,962 7,9(48,629 11,946,868
6,520,461 5,101,170 6,382,162 6,455,411
Supplies available for consumption (exclusive of stocks on
September 1):
1886-87. 1885-86.  1884-85. 1883-84.
Imports of wheat.owt.19,968,618 22,199,321 19,688,769 24, 869 120
Iports of flour....... 6,520,461 5101170 _6.302.162 6455411
ales of home-grown.. 15, 262 546 17,980,435 20,173,191 19, 587 1234
Total... 41,760,625 48,280,926 46,244,142 50,911,765
1887. 1886. 1835. 1884.
Aver, price wheat.... .. week. 3bs. 4d. 29s. 9d. 348.lid. 388. Oa.
Aver, price wheat....... season. 32s. 4d. 30s. 9d. 32s. 4d. 40s. Od.
The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom.
This week. Last week,. Last year. 1885.
Wheat............ grs. 1,987,000 2,069,000 1,722,000 2,175,000
Flour,equaltoqrs 282,000 297,000 178.000 216,000
Maize........ qrs. 291,000 345,000 214.000 320,000

Kngiuh Financial markets—Per Cable.

The daily closing quotations for securities, &c., at London
are reported by cable asfollows for the week ending Feb. 11:

London. Sat. Mon. lues. Wed. Thurs. Fri.
Silver, peroz..... — 47 47 46% 46% 46% 46%
Consolé for m oney.. 1008s 100lIxe 100%  10¢11x6 100iGle 1001%«
Consols for acoount....... 1005a 100U16 10«*% 100%  100lIxe 10QlIxa

Froh rentes (in Paris) fr 78-50 78-55° 78-02% 77-35  77-77% 77-32%

* 1121« 112% 112% m 7 X 111% 111%
(O: g ‘}1]3' ng{glg;l 131% 131% 13:% 131% 131%
Canadian Pacillc... 64% 63% 67\% 61% 63%
Ohio. Mil. & St. Paul.... 90 93 93% 93% 91%  94%
Brie, common stock.. 31% 32% 32% 33% 3 % 34%
1linois Central. 351* 135% 182% 135% x 132% 132%
Pennsylvania . 5575 56%  56%  56%  37%  57%
Philadelphia & Reading 183s 1875 18%  19% 20 190/0
New York Central......... 113% 1147s 115% 115% 115 % 115%
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National Banks.—The following national banks have lately
been organized:

3,629—The First National Bank of Piedmont, W. Va. Capital, $50,000.
oob 8. Jameson, President; John Daily, Cashier.

3,630 The Smlth County National Bank of Smith Centre, Kan. Capi-
I, $50,000. Orson W. Sheldon, President; Albert U. Sheldon,

Cashler.

The Merchants National Bank of Fort Worth, Texas.
$300,000. J. Q. Wright, President; A. B. Smith, Cashier.
8.632—The Stroudsburg National Bank, Penn. Capltal $100,000.
3633 Peter M. Elleuberger, President; John 8. Fisher, Cashier.

The Memphis National Bank, Tenn. Capital,
T. Porter, President, James H. Smith, Cashier.
3.634—The American National Bank of Fort Smith, Ark. Capital,
$100,000. B. H. Tabor, President; S. N. Dwight, Cashier.
Imports and Exports for the W eek,—The importB of last
week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise*
The total imports were $3,906,091, against $7,529,145 the
preceding week and $7,731,560 two weeks previous. The ex-
ports for the week ended Feb. 8 amounted to $3,536,386, against
$5,919,566 last week and $5,486,569 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Feb. 3, and for the week ending (for general
merchandise) Feb. 4; also, totals since the beginning of the
first week in January:
rOBaiGM IMPORTS AT NEW YORK.

3.631—

For Week. 1884. 1885. 1886. 1887.
Dry Goods. «1,911,340 «1,938,866 $2,713,909 $3,320,601
Gen'liner'd 5,548,702 3,892,203 6,740,560 5,585,490

Total........ $7,460,042 «5,831,069 $8,454,469  «8,906,091

Since Jan. 1.
Dry Goods......... $12,843,686 $10,813,952 «12,124,073 «14,480,305
Gen’'l mer'dise.. 28,808,877 22,876,787 27,349,764 27,361,063
Total 5 weeks.. $41,652,563 $33.690,739 «39,473,837 $41,841,368

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Feb. 8 and from January 1 to date:

EXPORTS PROM NEW YORK FOR THE WEEK.

1884. 1885. 1886. 1887.
For the week... $5,733,340  $6,425,455 $5,754,292  $3,536,386
Prev.reported.. 24,659,719 29,741,315 23,264,516 23,650,238

Total 5 weeks.. «30,393,059 $36,166,770 $29,018,808 $27,186,624

The following table shows the exports and imports of specie
at the port of New York for the week ending Feb. 5 and

since Jan. 1, 1887, and for the corresponding periods in
1886 and 1885:
EXPORTS AND IMPORTS OP SPECIE AT NEW YORK.
Exports. Imports.
eout.
Week. Since Jan.!e Week.  SinceJan.1.

Great Britain ........ $o $11,788 S $1,578,107
Franoe__ 9925
Germany.. 4,380 4,380 97,330 356,910
West Indies. 29,225 9,446 248,514
Mexico.......... 830 1,779
Booth America....... 12,800 413,210 2,433 37,220
Allotheroountrles... 30,000 104,458 1,920

Tatal 1887... $47,180 $563,061 $110,039 $3,217,039

Total 1886... 392,552 2,656,156 129,301 s

Total 1885... 420,362 1,769,503 607,725 1,913,263

Silver.

Great Britain . $61,000 $584,800 S S
Franoe........... 13,800 63.542
Germany... 4,000 1,225
West Indies. 12,053 35,966 119,298
Mexico.......... 3,116 9,119
South America....... 890 7,240 4,746 63,072
Allother eonntries. . 7,000

Total 1887... $75,690 $678,635 $43,828 $192,714

Total 1886... 218,443 1,723,501 ,951 67,213

Total 1885... 501,262 1,773,423 11,867 109,584

Of the above imports for the week in 1887, $6,008 were
American gold coin and $6,627 American silver coin. Of
the exports during the same time $17,800 were American
gold coin.

United States Sub-Treasury.—The following table show
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week :

. Balances.
Date. Receipts. Payments. Coin. QOoin Gerl's. Currency.
$ $ « $ «
Feb. 5 1,968,808 2.357,096 132,109,436 13,741,485 18.616.777
“ 7 1,238,944 2,355,671 132,087,623 12,619,570 18.673.778
“ 8 2,324,627 1,150,920 132,202,219 13,674,261 18,678,198
N 9 11,202,449 11,115,464 132.222.203 13,693,995 18,725,466
10 1,834,745 897,037 132,362,017 14,403,672 18,813.683
“ 11 1.286,104 1,142,263 132,517,663 14,417,211 {18,788,339
Total.. 19,855,677 19,018,451
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New York City Bonds.—Comptroller Loew opened bids for
$3,000,000 of registered water stock of the city, the proceeds
to be applied to the building of the new aqueduct. The bonds
bear 3 per cent interest, are payable on October 1, 1905, and
are free from city and county tax. There were twenty-three
bidders, the bids amounting to $13,545,000. The lowest bid
was $100 06 and the highest $103 87. The average of the
highest bids for $3,000,000 was about 103%.

New York Stock Exchange.—The Governing Committee of
Stock Exchange have listed the following new securities:

Mnin. & Northwest. Railroad.—An additional $5,0%4,00*0
of first mort. 5s.

$500,000. David Gu1f Col. & S. Fe.—Additional first mort. bonds, $500,000.

Richmond & W est Point Terminal.—Additional common
stock issued for various purposes, $16,000,000, making the
total amount now outstanding $40,000,000.

St. Paul Minneapolis & Manitoba.—Additional consoli-
dated mortgage 6 per cent bonds (interest reduced to 4% per
cent) $5,346,000 on new mileage.

Equitable Gas Light Company.—Common stock $3,000,000.

Oregon Railway & Navigation Co.—Additional consol,
mort. bonds $500,000, making total am’t now listed $4,655,000,

St. Louis Kansas & Southwestern Railroad.—First
mortgage 6 per cent, thirty-year coupon gold bonds, $735,000.

Tennessee Coal lron & Railroad.—Consolidated first
mortgage bonds, Birmingham, Alabama, division, $4,000,000.
These bonds to be a delivery must carry coupon No. 1, due
July, 1887, or $30 in cash.

Chesapeake Ohio & Southwestern Railroad.—Second
mortgage 6 per cent 30 year bonds, $2,767,000.

Virginia Midland Railway.—General mortgage bonds
issued for the purpose of retiring previous issues of $432,000.

Minn. & Pacific Railway.—First mort. bonds $3,035,000.

Southern Pacific R. R. of California.—First mortgsge 6
p. c. bds, Series E, Nos. 36,000 to 37,000, Series F, Nos. 37,000
to 40,447, $4,447,000, making total amount listed$38,447,000.

—The first mortgage 6 per cent gold bonds of the Pough-
keepsie Bridge Company running until 1936, the total issue of
whieh amounts to $5,000,000, are offered for sale by Messrs.
P. W. Gallaudet & Co. The bridge is intended to be used as a
connecting link for railroads on the west of the Hudson River
with the New England systems on the east It is to be ready
by January 1, 1888.

—The Philadelphia Co. of Pittsburg (natural gas) gives notice
of its monthly dividend of 1.per cent, payable on the 20th inst,

Auction Sales.—The following were sold at auction this
week by Messrs. Adrian H. Muller & Son:

Shares.
4 Alabama Miu'r’i Land Co.121
20 Improved Dwelli’gs Asso. 75

Shares
100 Knickerbocker Fire las.

50 Jefferson F.re Ins. Co
20 Tradesmen’s Nat. Bank.. 106*2
JON. Y. Mut. Gaslight Co...102
15 Commercial Nat. Bank..100
20 N. Y. Equitable Ins. Co,. 175
20 City Fire Ins. Co....ccc..e. 133
33 Tradesmen’s Nat. Bank.. 105
115 Firemen’s lus. Co..103*s-103 Paciflo R 'yCo. 7sreceiver’s
50 Journal of Fabrics Co 20 certificate .
100 Trademen’s Nat. Bank...10512 $1,000 Penn Coal Co. 6s.........

Bonds.
$1,500 Jefferson Fire Ins. Co.
L1
$500ﬁersey City 7s Imp bond,
due 1891 107*«&int.
$5,000 Wabash St. Louis &

faulting anti Jfitiaucial.

United States Government and other desirable

SECURITIES
FOR

I NV ESTORS

All stocks and bonds listed on the New York Stock Exchange bought
and sold on commission for cash.

Deposit accounts received and interest allowed on monthly balance#
subject to draft at sight.

HARVEY

28 Nassau Street,

FISK & SONS,
New York.

WE OFFER FOR SALE

KALAMAZOO STREET RAILWAY FIRST MORTGAGE 6 PEE
CENT BONDS, price, par and interest.
KNOXVILLE & OHIO FIRST MORT. SIX PER CENT BONDS.

FORT SMITH & VAN BUREN BRIDGE BONDS, Guaranteed, Princi-
pal and Interest, by the St. Louis & San Francisco Railroad, 196
and interest.

GRAPE CREEK COAL COMPANY'S FIRST MORTGAGE SIX PER
CENT BONDS, 95 and interest.
For further particulars call on or address

GRISWOLD & GILLETT,
u NO. 3WALL STREET, NEW YORK.

A former member of the New York Stock Exchange would make
arrangements with a capitalist or banking house of At rating, who
would, contribute $50,000 or over to transact an investment bond and
miscellaneous security business. Many years' experience has demon-
strated to the advertiser that this branch of Wall Street business is by
far the most lucrative, with the percentage of risk ver)é small as com-
pared with that of speculatlve customers’ accounts est references
given and absolutely required from principals only. Address BONDS,
Post office box 3,569, New York City.
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DIVIDENDS.
The following dividends have recently been announced:

Per When Books Closed,
Name of Oompany. Oent. Payable. (Days inclusive.)
Railroads.
Chicago & West Michigan 1% Feb. 15 Feb. 10 to Feb. 13
Cleveland & Pitts, (guar.) qua 1% March 1Feb. 11 to March 1
North.Pennsylvania (quar) 2 Feb. 25 Feb. 10 to Feb. 19
Insurance.
New York Fiie ... criniinn 4
Miscellaneous.
New Central Coal......ccccccovvreienn 1 March IlIFeb. 25 to March 1

WALL STREET, FRIDAY, February 11, 18S7-5 P. M.

The Money Market and Financial Situation.—The Inter-
State Commerce bill having been signed by the President and
actually become alaw, the stock market recovered. This is often
the case when some measure of doubtful effect is pending; the
possible injury it may work is first over-discounted, and then
when the matter is positively decided a reaction takes place,
and stocks rebound from their depression.

But there have been other important reasons for an improve-
ment at the Stock Exchange, and prominent among these was
the cessation of foreign selling,which played such aleading part
in previous weeks. The war rumors in Europe have quieted
down, and the impression has become general that war is not
imminent; the chance of actual hostilities this spring appears
now to be limited to the single possibility of France's having
the boldness to declare war against Germany, or acting in so
threatening a manner that Germany will herself make an ag-
gressive movement; the chance of such action seems
to people on this side of the water to be very remote. But
where all nations are bristling with armaments an outbreak is
always to be feared, and the slightest cause will often precipi-
tate it.

The railroad earnings for January, shown on another page,
are very favorable in comparison witn the same month of last
year, and this gives strength to the present confidence in stock
values, though it is to be remembered that January in 1886
was a very bad month for the railroads on account of the ex-
traordinary severity of the weather.

A small shipment of gold was made this week, but this was
exceptional, and the course of the exchanges and movement of
gold hereafter must depend largely on the direction taken by
securities; had the foreign selling of two weeks ago been kept
up, an export of gold would probably have followed very
shortly, but now if the shipments of grain and cotton are fairly
resumed, and no new scare arises abroad to induce the selling
of American securities, there seems to be little reason to expect
any immediate export of gold.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3to 5 per cent,
the usual rate to stock brokers being 3@4 per cent; to-day the
rates were 3@4 per cent. Prime commercial paper is quoted
at 4$@5 per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £385,000, and the percentage of reserve to
liabilities was 50-07, against47*70 last week; the discount rate
remains unchanged at 4 per cent. The Bank of France gained
650,000 francs in gold and lost 1,450,000 francs in silver.

The New York Clearing House banks, in their statement of
February 5, showed a decrease in surplus reserve of $1,826,700,
the total surplus being $20,471,750, against $22,298,450 the
previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1887. Differencesfr'm 1886. 1885

Feb. 5. Previous Week. Feb, 6. Feb. 7.
Loans and dis. $359,185,000 Inc .$0,134,000 $339. 392 600 $294,647,400
Specie........... 93,420,400 Inc. 5«8, '800 99,147,200 105,398,200
Circulation.. 7,720.100 Deo. 104 900 8, 844 300 11,078,100
Net depOSItS.. 388,«34,000 Inc. 5,672,800 390,564,900 354, 418 700
Legal tenders. 24,210,000 Deo. 977,300 33,507,600 33.191,600

Legal reserve $97,158,650 Inc .$1,418,200 $97,641,225 $88,604,675
Reserve held. 117,630,400 Deo. 408,500 132,654,800 143,589,800
8orpins..._ $20,471,750 Dec.$1,826,700 $35,013,575 $51,985,125

Exchange.—Sterling exchange has been pretty quiet during
the past week, and the demand has been only moderate.  Still,
rates remain firm and steady, in consequence of the scarcitv of
commercial bills. Europe has also been a moderate buyer of
our stocks at times. The shipment to Germany of $300,000
gold was reported, but it was due to a special transaction, and
it is by no means certain that other shipments will follow, at
least for the present, as the rates are scarcely up to the gold-
shipping point. Posted rates to-day are 4 85$<g)4 86 and 4 89.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60days’ sterling, 4 85@4 85£; demand, 4 88$@4 88%-
Calles, 4 89@4 89%. Commercial bills were 4 83%@4 84$;
Continental bills.were: Francs, 521$@5 21$and 5 19f@5 20;
reichmarks, 95$@95% and.95$@90%; guilders, 40$@40% and 40%
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The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying par, selling $@$ premium; Charleston buying $ dis-
count @ par; selling $@$ premium; New Orleans, commer-
cial, 25c. discount; bank, $1 prem.; St. Louis, 25c. discount;
Chicago, 40c. discount.

The rates of leadmghankers are as follows :

February 11. Sixty Days. Demand.
Primebankers’sterling billson London 4 85%®4 86 4 89
Primecommercial ' 484 ®4 84>«

4 83% *4 84%
. 5 21%®5 21% 5 193s®5 18%:
40%®40S10 40Ble®40%
95% 995%

Paris(francs)...............oooiii
95% 89538

Frankfortor Bremen (reichmarks)...

Coins.—The following are quotations ingold for various coins:

Sovereigns Sliver %s and %s. — 99%®— —
Napoleons Five francs....... —93 ® — 95

X X Reich Mexican dollars.. — 80 ® —80%
X Guilders........... 396 ® 400 Do unoommero'l.— 79 ® — 80
Span’hDoubloons.15 60 ®15 75 Peruviansols..... — 73%®

Mex. Doubloons..15 55 ®15 65 English silver.... 4 80 ® 4 84
Fine gold bars.... par ® I*prem. U. 8.trade dollars 81 ® 85

Finesilver bars .. —101%a 1021« U.8.silverdollars— 99%® 100
Dimes & % dimes. — 99%® par.

United States Bonds.—Government bonds have been dull'
and the market is without feature of interest. Prices have been
uniformly firm, and the 4s are quoted a trifle higher than a
week ago. Otherwise the market is practically unchanged.

The closing prices at the N. Y. Board have been as follows:

Interest Feb. Feb. Feb. Feb. Feb. Feb.

Periods. 5. 7. 8. 9 10. 11.
4%s, 1891............ rek- Q.-Mar. *109% *109% *109% *109% 109% *109%
4%s, 1891 coup. O.-Mar. *110% *110% *110% *110% *110% *11038
4s, 1907.... . . Q.-Jan. *128% 128% 128% *128% 128% *128%
4s, 1907 ... . -Jan. 128% 128% *128% 128% 128% 128%
3s, option U. 8___reg. Q.-Feb. *100 "100 ‘100 *100 *100 *100
6s, eur'cy, '95___reg. J. & J. *126% *126% *126% *126% *126% *126%
6s, curcy, '96__reg. J. & J. *128% *129 *129 *129 *129 *129%-
6s, our'ey, '97___reg. J. & J *131% *131% *131% *131% *131% *131%
6s, cur'oy, '98__reg. J. & J. *134% *134% *134% "134% *134% *134%
6s.onr'oy, '99....reg.J. & J. *137 137% *137% *137% *137% *137%

*This is the prloe bid at the morning board ; no sale was made.

State and Railroad Bonds.—State bonds have been some-
what less active than of late, though the business has been’
good at times, and pretfy well distributed. Virginia 6s de-
ferred have had another advance and close to-day at 16$ against
15 last Friday.

Railroad bonds have had a fairly good business, and a few
classes have shown considerable activity. The tone has un-
doubtedly been strong in connection with the better tone of
the stock market, and many classes have improved, some few
advancing materially. The most active and strongest have
been Erie 2nds, Nickel Plate Ists and N. Y. City & Northern
general mortgage. Texas & Pacific bonds have also advanced;
and were active in the early part of the week.

Railroad and Miscellaneous Stocks.—The tone of the
stock market has been quite different during the week from that
of several weeks past, a decidedly strong tendency having been
developed, and the buying has been quite active. This change
is due to a reaction from the recent depression in the market,
and also to the widening of the ranks of the bull party and an
increase in their operations. The foreign market is no longer
adverse to arise here, having recovered somewhat from last
week’s depression, and re-purchasing has been noticed to a
limited extent. The strikes, too, have lost much of their
effect, and commerce is resuming its normal proportions as the
new men are becoming accustomed to the work. In regard to-
the Inter-State Commerce bill, its effects had already been dis-
counted, and now that it is finally passed, it has ceased to be
so much of a disturbiug influence. Altogether, a very good
feeling has prevailed, and as a consequence prices have been
very strong, and advanced quite steadilyall the week, all stocks
sharing in the advance to a greater or less extent.

It is rumored that several pools have been formed to advance
different specialties, and that in St. Paul has been specially
successful, advancing the stocks quite steadily. Reports in
regard to the earnings of St. Paul and Northwest have been
very favorable, and these have assisted the rise.

Reading has also been a prominent feature in the advance,,
the operations of the bulls being assisted by the settlement of
the strike of its coal handlers by arbitration, and favorable
rumors in regard to the reorganization. The other coal shares-
have also been strong, especially Jersey Central; Lackawanna
has been less active than the others and shows less advance.

The rise in Pacific Mail has brought that stock into promi-
nence, and has been accompanied by rumors of a settlement
with Panama R. R. of the subsidy question and the claims of
the railroad against the steamship company. The rise has been
sharp from 51%, the closing of last Friday, to 57$ on Thursday,
and back to 56$ at the close to-day. Other stocks have shared
in the advance of these specialties, and the market has been
generally strong throughout the week, closing to-day a little
off from the best prices.
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PRICES OP STOCKS AT N. Y. STOCK EXCHANGE FOR WEEK ENDING FEB. 11.

STOCKS. Saturday,
Feb.

Active Kit, Stocks.

Atlantic & Pacific.. 11%
Canadian Pacific. 61%
Canada Southern 56%
Central of New J 66%
Central Pacific. 35
Chesalgeake &0 *7%
¢} pref. 15%
Do 2d prei. 9%

Chicago Burlington & Quincy. 138%
Chical 0 Milwaukee A St.Paul. 88%

prei. 119%
Chlcago A Northwestern....... 111% .
Do prei. 139%

Chicago Rock Island &Pacific. *125
17%
Do prei. 39%
Chlcago St. PaulMin. & Om.. 47%

prei. 107% 1

ClevelandCo].Cin.&Indianap. 61

Columbus Hocking Val.ATol. 36%
Delaware Ladrawanna &Wese 134%
Denver&Rlo G.,assessm't pd 23%

prei. 58%

East Tennessee Va.AGa.R'y. 13%
Do lstprei. 72

Do 2dprei. 24%
Evansville & Terre Haute 7

8
Green Bay Winona & St. Paul.  13%

18
Lake Shore & Mich. Southern. 92%
Long Island 95

58%

Louisville & Nashville...
Manhattan Elevated, consol.. 158%
5

Michigan Central
Mil. Lake Shore & West.

Do prei.
Minneapolis A St. Louis......... 18%

Do prei. 42
Missouri Kansas &Texas...... 27%
Missouri Pacific......cccoceonines 106%

Nashv.Chattanooga&St.Louis 84

New York Central A Hudson. 110%
New York Chic. & St. Louis 11

Do pre 20%

New York Lake Erie & West’ n 30%

Do preT. 66%

New York & New England.. 60%

New York Ontario A West.'...  16%

New York Suso. & Western... 11%

Do prei. 32%

18%

Do prei. 45%

Northlgrn Pacific....cccovviinnnns 26%

o

prei. 56%
Ohio A Mississméj ................... 25

Oregon &Trans-Contineutal.. 30%
Peoria Decatur A Evansville. 33%
Philadelphia A Reading........ 35%

Rlohm d AWestP'ntTerminal 43%
prel 79
RomoWatertown * Ogdensb’'g 84

St. Louis A San Francisco___ 30
Do prei__  64%
Do 1st prei 113
St. Paul A Duluth . 59
Do p . 108%
St. Paul Minneap. A M ba l%é
Texas A Pacific, 1stass. paid. 22
Union Pacific.......cccocvneneennns 54%
Wab. St. L. AP.,P. Com. repts. 14%
Do prei. 25%
miscellaneous Stocks.
Colorado Coal A Iron.. . 37
Consolidated Gas Co 85%
Delaware A Hudson Canal... 102
Oregon Railway A Nav. Co.. 98%
Pacific Mail ........cccoeeieninns 52
Philadelphia Co., Nat. Gas___ *113
Pullman Palace Car Co.......... 143%
Western Union Telegkraph 73%
IExpress Sto
i *145
American... 110

*

United Stat

Inactive Stocks.

18
94%
95
60%
156%

143%
74%

110

61 63 6
1281«1281«{128

Boston AN.Y. Air-Line, pref. 101 101
Buffalo Roch. A Plttsburg *34 34%
*13% 15
98 ~ 98
Cincinnati Wash. A Baltimore. 6
Do 7% 8
20 20
Morris A ESSeX.....ccocoecvvineunne
New York La'-k. A Western.. 106% 106%
Quicksilver Mining Co..........
St. Louis Alt. A Terre Haute.. *30 33
St. Louis Ark. A Texas............
*33% 36
Do *56 59
Cameron Iron A Coal.... 47% 48%
New York A Perry Coal.. 70% 70%
Tennessee Coal A lron ... . 45% 46%
Various Stocks. Ac. ( ni isted.)
Amer. Cotton Oil Trust .. 62% 63
Pine Line Certificates... . 62% 66%
Lake Erie A Wear., 2d ass. pd. *25 26
Do pref wheniss. 59% 60%
Kingston A Pembroke.. 38% 39%
Ohio. A Ind. Coal Ry 46% 50%
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HIGHEST AND LOWEST PRICES.

Feb. 7"

11%
62%
57%

66
36%

138
90%
119%

113

139
*125%
40

48%
108
62%
36%
134%
24%
59%

*1321«
*18
93%
95%
60%

*156%

27%

57%

25%

31

33%

35%
9

44%

80
82%
32
65%
113%
61
108%
*113%
35%
22%
55%
15%
27

37%
85%
102

99%
52%

144
73%
14-5
110%
*61

*101
*34

11%

63%

58%

66%

36%
9

15%

138%
91%

119%
L13%

.40
126%

40%

49

L08
62%
37%

135%
25
59%

37%
86
102%

99%
52%

144
74

145

110%
63

133

102
35
98%

6

8%
21

7%
30%

23%

47%
71
48

62%
64
25
60%
39%

Tuesday,
Feb. 8.

*11%
63
57%
66%
36%
*8 %

*15%

*10

138%
91%

156%
58
89%
70%
99%
18
42%
28%

108

*15

112%
10%

98%
*5
8%

140
105

*29
32

35

.
47%
69
48

61%
61%
*24
59%
1 39%

53%1 51%

These are the prices bid and asked; no sale was made at the Board.

12
63
57%
67%
36%

138%
92%
120%
114%
139
126%
18%
40%
49
108%
64
36%
136%

25
59%
13%
74
25%
87%
13%
45

112%
11
20%
32
68%
61%
17%
12
33%
20
48%
27%
58%
26%
31%
35%
38%
10

46%
80%
80
32%
65%
113%
61%
109
114

23%
57%
16%
27%

37%
85%
102%

99%

55%
115
144

74%

145%

111
63

130

102
35

Wednesday,
Feb. 9.

11%
62%
57%
67

36%

*8%
*15%
*10
139%

91%
120%
114
139%

125% 1

40%

37%
84%
102%

99%
112

144%
74%

55%
1

11%
62%
58%
70
37%
8%

9
61%
64
156%
59%
90 "
70%
99%
19
43%
29%
L08%

86%
113%
10%
20%
33
69%
61%
17%
12%
33%

102
35
13%

Thursday, Frlday,
Feb. 10. Feb. .
11% 11% 11% 12
62% 62% 61% 62%
58% 59% 58% 58%
69% 70% 69% 70%
38% 38% *37 38

8% 8% *8% 8%

16 16 16% 16%
*10 11 *10 11
139% 139%

92% 92% 91% 92%
120% 121% 121 121%
114% 115% 114% 115%
139% 140 140% 140%
126 L26 *125 126

40% 40% 40 40
49 50 49% 49%

108% 109% 108% 108%
64 64% 63% 63%
37 37% 36% 36%

136% 137 136% 137%
25*2 26 25 25
60% 60% 59% 60%
14% 14% 13% 14%
73% 73%

26% 26% 25% 26

88 88 *87 88

13% 13%

x129 129

*18 20
94% 95% 94% 95%
97% 97% 97% 97%
61% 62% 60% 61%

*61 64

156 156% 156 156%

58 58

90 90 90% 90%
70 70% 70% 70%
99% 99% *99 99%
19% 19% 19% 19%
44% 44% *43% 44%
29% 30% 2910 30%

108 108% 107% 108%
17% 17% *14 18
85% 86 *84% 86

113% 113% 113 113%
10 10% 8% 10
20 21 19% 20%
33 33% 33% 34%
70 71% 70% 72%
61% 62% 61% 62%
18 18% 17% 17%
12% 12% 12 12%
33% 34% 33% 34%
21% 22 21% 22
49% 49% 48% 49
27% 2710 27 27%
59 59% 58% 59%
26% 27% 26% 26%
31% 32% 31% 32%
35% 36% 35% 36%
38% 39% 37% 38%

10% 10%

45% 46% 45% 46%

80% 80%
80 80

32 32% 32% 32%

65% 65% 65% 65%
113 113 113 113

61% 61% 61% 61%
108 108 *108% 109
114% 114% 115 115

23 23% 22% 23%

56% 57% 56% 56%

18 18% 17% 17%

29% 30 28% 29

39 39% 38% 39

84% 85% 84% 84%
103% 103% 103 103%

41% 43
99% 102 101  101%
56% 57% 55% 56%

109 112 109 111

144% 145 144% 145
74 74% 73% 74%

145% 146 *145 147

*109 111 *109 111
*61 63 *6 63
*129 129%129%

*101 102 *101 102
34 34 *34 34%

13% 14 14 14
99 99%

*5 6 *5% 6
9 9 9% 9%

20% 20%

124 124 ~ 120 120

141 141 140% 141%

106% 106% *10?% 10;
30% 31 31 31

*33% 34
24% 24% 24% 24%

36
57 57

47 47% 47% 47%
. 70% 70% 69% 70

48% 49% 48% 48%
62 62% 62% 62%
63 64% 63% 64%

*24 25 *24 25
60% 61 59% 60%

*38% 39 *38% 39%
52 52% 52% 52%

[Vor.

AND SINCE JAN. 1, 1887.

XL1V,

Range since Jan. 1,1887.

2,821 Jan,
87,215 Feb.
. N Jan.
1.3521 Jan.
3,800 Jan.
1,955 Jan.

550 Jan

114,745 Jan.
1,050 Jan.
389 Feb.
5,285 Jan.

440 139% Jan.

82 126% Jan.

50 96% Jan.
20101  Jan.
100 33% Jan.
510 13% Feb.
1,412 95 Jan.
5% Jan.

885 7% Feb.

120 Feb.
420 139% Jan.
493 105 Feb.
200

6% Feb.

900 28 Jan.

500 30 Jan.
790 22% Jan.
112 34% Feb.

57 Jan.

4,542 39% Jan.
2,200 62% Jan.
3,110 44 Jan.

5,651 61 Jan.

17574000 61 % Feb.
100

22% Jan.

3,840 52 Jan.
6,525 37 Jan.

NN BN
RPRORORWORAWWWER D

12*9 Jan.
68% Jan.
63% Jan.
70% Feb.
43% Jan.

88% Jan.
114% Jan.
15 Jan.
28 Jan.
34% Jan.
73% Jan.
62% Feb.
20% Jan.
12% Jan.
34 % Feb.
23% Jan.
54 Jan.
28 Jan.
61% Jan.
29% Jan.
34% Jan.
36% Feb.
42% Jan.
10% Jan.

26% Jan.
62 Jan.
19 Jan.
35 Jan.

76

146 Feb.
110% Feb.
64% Jan.
130 Feb.

98% Jan.
101% Jan.
35% Jan.
15% Jan.
99% Feb.
7 Jan.
10% Jan.
23% Jan.
130 Jan.
141% Feb.

54% Jan.

64% Jan.
72% Jan.

it
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PRICES OF ACTIVE BONDS AT N. V. STOCK EXCHANGE ON FRIDAY, AND RANGE SINCE JAN. 1, 1887.

Range since Jan. 1.

Closing. Bangs since Jan. 1. Xante of Bond Closing.
Xante of Bond. ante o ond.
Feb. 11 Feb. 4 Lowest. 1 Highest. Feb. 11 Feb. 4  Lowest.
2744b. 27 25% Feb. | 29% Jan.  Mil. Lk. Sh. & W.—1st, 6s, 1921. ., 118 b. 118 Feb.
Gnar., 4s, 1937..... 8678 86 b. 86%Jan. j 90 Jan Michigan Div.—1st, 6s, 1924.. 116% 115 b. 114 Jan.
i1050% 105% 105 Feb. 106 Jan. Minn. &St L.—1st, 7s, 1927 134 b. 133 b. 132 Jan.
9413b. 94 93 Feb. 95% Jan Imp. & Equip.—6s, 1922...7... 85 b. 89 b. 89% Jan.
Can. lowa—1st, 7s,'99, coup, ofl1891a 85 bh. 86 Feb. 90% Jan Mo K.«&Tcx.—Con., 6s, 1920 . 98%  96%  96% Feb.
Central of N. J.—1st, 7s, 1§9 0513 105%b. 105% Feb. 110 Jan Consol., 55,1920 ... 85%  83%  83% Feb.
b. 109% 107% Jan. 110% Jan Consol., 7s, 1904-5-6... 1090 110 a. 109% Feb.
110 b. 109%b. 109 Jan. 110 Jan. Mobile <Gliio—New, 6s, 1927 .. 108%b. 109 b. L09 Feb.
1107 b. 105%b. 105% Jan. 107% Jan 1st, Extension, 6s, 1927.. . 106 Jan.
Convert, deb. 6s, 1908......... 86 b. 85%b. 83% Jan. 86% Jan 1st pref. debentures. 7s......... 62%b. 60 b. 60 Jan.
Le'li&W.B..00D.78.1909 as'i '115 113 b. 110 Jan. 116 Feb. Mutual Un. Tele.—S. f., 6s, 1911 84%  8438b. 84% Feb.
Am. Dock & Imp.. 5s. 1921. 101%b. 99 Jan. 102 Jan. Nash. Ch. & St. L.—1st, 7s, 1913 127 b
b. 114 a 113% F«b. 115% Jan. N.Y. Central—Extend., 5s. 1893 106 b. 106 b. 105% Jan.
San Joaquin Br. 6s, 1900 111% Feb. 112 Jan. N.Y.C.<&H.—1st, op.. 7s, 1903 134 b. 134%  133% Jan.
Land grant ts. 18y0....... 103 b. 103 b. 102% Jan. 103% Jan. Debenture, 5s, 1904...... 110 a 109% 108% Jan.
Cues. & O.—Pur. m. fund 6s, '98 113 b. 113 Feb. 113 Feb. N.Y.«fcHar.—1st, 7s, 1900....... ) b. 131% Feb.
6s. gold, ser. B.1908, coup, oil 78 b. 77%  76% Jan. »1 Jan. N.Y.Chic.«&SfcL—1st, 6s, 1921.. 98%  95% 85 Jan.
Exten. coup., 4s, 1986 . 7213b. 72%b. 73% Jan. 75% Jan. 2d mort., 6s, 1923......cc..cuuu... £ 93 ‘a. 70 Jan.
6s, currency, 1918. . 28kb. 27 27 Feb. 32 Jan. N.Y.City@No—Gen. 6s,1910. /3%  70% ~ 65% Jan.
Mort. 6e, 1911 100 a. 98% 97% .Tan. 100 Feb. N.Y.Elevated—1st, 7s, 1906 22 a 121 b. 121% Jau
Ches.O. &80. W.—5-6s. 1911... 101  Feb. N.Y. Lack. ®W.—1st, 6s, 192T. 127 b. 126 b. 125% Jan
Chicago & Aiton—ist, 7s, 1893. 115 b. 115 b. 115 Jan. 115% Jan. Construction, 5s, 1923.. 107 b. 107 b. 107 Feb.
Chio.Bur. & Nor.—ist, 5s. 1926, 105%b. 105% 104% Jan. 105% Feb.  N.Y. Ont. @ W.—ist. 6s. 1914, 110 a 107%b. 107 Jan.
Chic. Burl. & Q.—Deb. 5s, 1913, 10713b. 106%b. 106 Jan. 107% Feb.  N.Y.Sus. <@W-—1st 6s, Il.cp.ofl 91 b. 88 b. 91% Jan.
Denver Divis., 4s, 1922.......... 98 98 98 Feb. 99 Jan. Debenture, 6s, 1897, coup, ott . 69 b. 69 Feb.
Chic. <eInd. Coal R., 1st, 5s, 36 101 99%b. 98% Jan. 101 Feb. Midland of N. J.—1st, 6s. 1910 113 b. 112 b. 112 Jan.
Ch.Mil.& St,P-Ist,I'«&M.7s,'97 121%b. 121 b. 120% Jan. 122% Jan.  N. O. Pacific—1st, 6s, 1920........ 8L 79 75% Feb.
Consol. 7S, 1905 .......coooernnn. 128% 128%b. 128 Jan. 130 Jan. North. Pacific—1st, coup.,6s, '21 116% 115 115 Feb.
1st, So. Min. Div.—68,1910.... 116 115 b. 115 Feb. 116% Jan. Gen'i, 2d, coup., 1933............. 06 103 b. 103% Jau.
1st, Chi. & Pac.W.Div—5s, '21 107% 107% 106% Jan. 109 Jan. James R.'Val. -1st, 6s, 1936... 108 b. 108% ~ 106% Jan.
Wis. &Min. Div.—5s, 1921 10614b. 105% 105% Jan. 106% Jmb. N. Pac.Ter.Co.—lst, 6s. 1933... 104%D. 104%b. 104 Jan.
Terminal 5s, 1914.............. 103% 103%a. 102% Jan. 103% Feb. Ohio &Miss.—Consol., 7s, 1898, 118 b. 117 b. 118 Feb.
Chic. €e N. W.—Consol. 7s, 1915 140 b. 140 b. 139 Feb. 142 Jan. 2d, consol., 7s. 1911................. 8 Jan.
Gold, 7s, 1902.. 13013b. 131 b. 131 Feb. 133 Jhu. Sprlngfleld Div.—7s, 1905 . Jan.
Sinking fund 6s, 118 b. 118 b. 117% Jan. 120 Jan. 1st, general, 5s, 1932,
Sinking fund 5s, 1929.. 108lab. 108 b. 108 Jan. 109% Jan.  Ohio Southern—1st, 6s, 1921 Jan.
09 b 1(1)0 g. %gggé; jan. i%go/ jan OZd |noI 6s, lCQZl 3 \']:23.
25-year debeut. 5s, 1909........ oo 7%b. 6 Jan. 6 Jan regon Impr. Co.— . .
Chi.R. 1. &Pac.—6s, coup. 1417, 131%b. 131%b. 130 Jan. 135 Jan. Ore. R. &Nav Co—lst 6s, 1909 1093@ 109 b. 108 Jan.
Exten. &col, 55, 1934............. 0% 112 a. 109% Jan. 110% Fob. Consol,, 5% 1925. 0. ... 103%b. 104 102% Feb.
Ch.8t.P.M.& O—Consol. 65730 121 b. 121% 121 Feb. 122% Jan. Oregon <8:Trhnsoon 6s,1922.. 101% 102 a 101 Jan.
St Paul <&8. C .-Ist, 6s, 1919 126%b. 128 a 126 Jan. 127% J«n. Peo.Dec. &Evans.—lst, 6s, '20. 112 D 113 a 114 Jan.
ChiSt.L.A Pitts.—1st,con. 5s,'32 101 b. 101 b. 98% Jan. 101 Jan. Income, 6s, 1920.........occcovee...... 84%  83%a. 81% Jan.
C.C.C. &Ind.—Gen. 6s,1934 .. «-.--... 107 107 Jan. 109 Jan. Evansv. Div— ist, 6s, 1920.. 1%}10/13 no 110 Jan.
Col. Coal & Iron—1st, 63, 1900.. 98%b. 99% 98% Feb. 102% Jan. Income, 6s, 1920 ...... 0 83%a. 79% Jan.
Col. H. Val. & Toi.—Con. 5 85 85 b. 83% Jan. 88% Jan. Rich ®All.—1st, 7s, 1920. tr. reo 11%0/ 550 b. 66 Jan.
Geén. gold. 6s, 1904......... 80 88%a. 80 Jan. 91 Jan. Riohm. & Dan.—Cons., 6s, 1915 % 112%b. 113 Jan.
118%b. 119%b. 118% Feb. 120% Feb. Debenture, 6s, 1927 .............. 108%b. 106%b. 106 Feb.
1st con. 4s, 1936 ....ccocvreennenn. 7858 77%  76% Feb. 80 Jau. Rocb. & Pitts.—1st, 6s, 1921.. %&g g- 113 b. 114 Feb.
Dell. & R.Gr. W - 1st, 6s, 1911. 80% 79 a 80 Jan. %% :'l]an. RCOnS\R/I gsolg 2.1. ..... i""'ié'éii' - 108 Jan,
Assented.........ccocoee™eenieenne 77% 76 a. 76 Jan. an. ome W. gd.—1st, 7s, .
Den. So. PK. & Pag.—ist75, 0« 77 b. 70 b, 75 Jan. 80 Jan. Consol., extend., 5s, 1922..... 101%Db. 102% * 102 Feb.
Dot. Mac. & M.—Ld.gr. 30s,1911 50 b. 50 49% Feb. 53 Jau. Income, 7s, 1932....c.cccceevereunnns 10650 ) 102 Jan.
E.Ten.V.& G. Ry.—Con.,f 99 98%  98% Feb. 99% Jan. St Jo. «ScGd.lIsl. —lst, 6s, 1925 . =527 106% 106 Feb.
Elife"."Lex. & B. Sandy—6s, 107 b. 105 Jan. 108 Jan. «id income, 5s, 1925 .............. 72 71% Jan.
135 b. 135 b. 134% Jan. 136 Jan. St L. Altisc T.H —1st, 7s, 1894. li6 b 14 Jan.
Long Dock, 7s, 1893 .... 114 b. 113% Jan. 114 Jan. 2d, M.,pref., 7s, 1894.. 10 D112 a
Con. 6s, 1935............... 117% 117% 115 Jan. 118 Jan 2d., M’,Inc.,'7s,' 1894... 107 a 107 Feb.
N.Y.L.E.&W—2d con. 6s, exo. 99% 95% 93% Feb. 100 Jan. Dividend bds, 6s, 1894. 39U a. .
Funded coupon, 55, 1969... e 88% 88% Feb. 92% Jan.  St. L. Ark. & Tex.—1st, 6s, 20% 980A)b- 98% Feb.
Ft. W. &Denv. C. -1st, 6s, 1921 90 89%b. 88% Jan. 90% Jan. 2d, 65, 1936..cccccvireererennnnns 3% 51%  49% Feb.
b. 106 b. 106 Feb. 106 Feb. St L. &Ir. Mt—ist 75, 1892 IlI%Db. 111 111 Feb.
2d M., 7s, 1905....... ....... 110% Jan. 2d mort., 7S, 1897 ...coovvvvrccrn 113«b. 113%b. 113 Jan.
West. Division—1st, 5s, 1931. 99 a. 99%  99% Feb. 100% Jan. Gen. Ry. <t land gr., 5s, 1931. b. 95 Jan.
2d, €5, 1931 .cercrrrinnnns 91%b. 92% Jan. 92% Jan. St L.<@SanFr.- 6s., Cl. A,1906 . 115% Jan.
100 a 97 b. 99 Jan. 103 Jan. 6s, Class B, 1906.. . . 114% Janl
2d income 8s, 19Ul 40 39% 38 Jan. 40% Jan. 6s, Class C, 1906. 115%a. 114 b. 11138 Jan.
121% 121 b. 120% Jan. 122% Jan. Gen'l mort., 6s, 1931. .. 108%b. 108%  108% Feb.
Gold, 6S, 1923......oco..n.. 103% 102% 101% Jan. 103% Feb. So. Pac., Mo.—1st, 6s, 1888... 10JL%b. 1019%b. 101% Jan.
Henderson Br.Co.—1st, 6s, 1931 109%b. 109%b. 108% Jan. 109% Jan. St. Paul M. & M.—1st, 7s, 1909. |1l b. 110%b. 110% Jau.
H.&Tex.C.—IStM.L. 75,C  soveernns 113 112% Jan. 114 Jam 118 a. 118 Feb
108" b. 108 108 Jan. 110 Jan. 1st cons., 6s, 1933. 120 a 118 b. 118% Feb.
13 b. 113 b. 113 Feb. 113 Feb. Shenandoah Val.- 1st, 7s, 1909 98 b. 99 96 Jan.
2d,consol. \f. L. 8s,1912___ 96%b. 94 94 Feb. 97%Jau Gen'l mort., 6s, 1921 39 b 42 a 39% Jan.
Gen. mort. 6s, 1921........... 7 b. 70 a 66% Feb. 72 Jan. So. Carolina—ist, 6s, 1620......... 106%b. 106 a. Feb.
111 Central—1st, gold, 4s, 1951 107%a. 107%b. 108 Jan. 108% Jan. ' 2d,6s, 1931..... b 78 a 80 Jan.
Gold, 3%s, 195% . 96 b. 98 a 98 Jan. 99% Jan. Inc., 6s. 1931.. 24 b. 23 a 24 Feb.
Ind.Bl. €W.—lst, 119% Jan. So. Pac., Cal—1ist, 8s, 1905-12.. 111 b. 110 b. 110% Fob.
1st, 5-6s, 1909... 96%  94%b. 91% Jan. 96% Feb. So. Pao., Ari.—1st, 6s, 1909-10.. 110 b. 110 b.
2d, 5-6s, 1909... 84% 82 b, 77% Jan. 86 Jan. So.Pac, N. M.—ist, 6s, 1911, .. --.. o 105 %b. 105% Jan.
Eastern Divisio ) .. 96 94% 91 Jan. 96 Feb. Tex. ®Pac.—inc. & Idgr,7s, 15 Gooﬂnb- 60%  59% Jan.
Income, 6s, 1921.......ccccvurrunnes 34 32%  30% Jan. 34% Jan. Rio Grande Div.—6s, 1930. 700Aa 65% 64 Feb.
117%b. 117 b. 117 Jan. 117 Jan. Gen. mort. «fcterm., 6s, 1905.. 62%b. 62 b. 67 Jau.
Coupon, 6s, 1909. 93 93 Jan. 95 Feb. Tol. A.A. @N. M.—1st, 6s, 1924, 860 b. 85 b. 89 Jan.
70%b. 65 64 Jan. 70 Feb. TolA.A.&Ur.Tr.—ist, 6s. 1921 101%b. 104% 103 Jan.
98%b. 96 b. 95% Jan. 100 Jan. Tol. Peor. ®West—Ist, 7s, '17 . 1080/vb- 108% 104 Jan.
LakeSh.—Con.coup.,lIst, 7s, Lo 123% 126 Jan. 128 Jan. Tol, ®Ohio Cent.—ist, 5s, 1935 97% 97 b. 95 Jan.
Con. coup., 2d, 7s, 1903.. 123% " 122%b 122% Jan. 124 Feb. Union Pacific—lst, 6s, 1896-9 ll4§1b- 114%b. 114 Jan.
Long Island—ist, 7s, 1898. 121% Jan. 121% Jan. Land grant, 7s,1837-9...__ 1020/0b. 102>9b. 102 Jan.
ist, consol., 5s. 1931....... 115 113 Feb. 115 Feb. Sinking fund, 8s, 1893.... 118%b 118%b. 118% Jan.
121 120 b. 119 Jan. 121 Feb. Kan. Pacific—1st, 6s, 1895... N0 b. 1l1%a. 111% Feb.
N. O. &Moblle—lst 6s, 1 105 b. 104%b. 105 Jan. 106 Jan. 15t, 65, 1896..cers eorvrrrinns Mo b 111 b 111% Jan.
2d 68,1930 91 b. 93%a. 90% Jan- 93% Jan Denver Div.—6s. 1899 _ 114%b. 114%b. 114 Jan.
H. & N.—1st, 6s, 1919 115 114 b.j115 Jan. 115 Jan 1st consol, 6s, 1919 105%b. 106 105% Jau.
General 6s,1930/...... 107%b. 107% 107 Jan. 108% Jan Oregon Sh. Line -1st, 6s. '22.. 103 103% 103 Feb.
Trust Bonds. 6s, 1922 107% 107% 104% Jan. 108 Feb. Virginia Mid.—Inc., 6s, 1927.. 97 a. 93 b. 97 Jau.
10-40, 6s, 1924, ... 97 b. 97 b. 98 Jan. 98% Feb. Wab. StL. &Pao.-Gen.6s,'5 31 40 h. 49 Jan,
Lou. N. A. & Cli.-1st, 68, 1 110 b. 108%b. 109 Jan. 110% Jan. Chicago Divison—5s, 1910 ... 92%  89% 89 Feb.
Consol., gold, t's, 1916 5 a 95% Jan.  96% Jan. Wabash—Mortgage, 7s, 1909.. 85 b.
Mem. & Ch'lston—68, gold, 100%b. 101 101 Jan. 102 Jan. Tol. €c Wab.—1st, ext.. 7s, '90 112%D.
Metro. Elevated.—1st, 6s, 1 119 a 118% 117 Jan. 119 Jan. 1st, St. L. Div.. 7s, 18809....... 109 b. 110 a. 106 Jan.
2d, 6s. 1899 ..o, 110%b. 110% L09% Jan. ]110% Jan 2d, extended, 7s, 1893 100 99% 99 Jan.
130 129 b. 127% Jan. {130 Feb Con., conv., 7s, 1907.. 90 a. 90 a. 90 Jan.
1115% 114%b. 114% Jan. 116% Jan Great West.—1st, 7s, 18i H1%b. 111 b. 109 Jan.
3d,7s, 1906 ................. 123%b. 123%b.1122- Jan. 123% Feb: 2d, 7s, 1893................ 100 b. 99% 99 Jan.
Pac. of Mo.—1st, 6s, 1888. 102 b. 102 102 Feb. 105 Jan. 8t.L.K.C. & N.—R.e<fer.,7s,95. 113 b. 111 110 Jan.
2d mort., 7s, 1891........... 108%b. |]109 Jan. {110 .fan. West Shore—Guar., 4s___ 103 1103 1023s Jan
Note - The letter “ b” indicates price Ind, and “ a” price asked; all other prices and the range are from actual sales.
STATE BONDS.
SECURITIES. 1Bid. Ask. SECURITIES. Bid. Ask. SECURITIES.
Alabama—Class A, 3to 5 1906 108 ...... Missouri—®6s....... due 1889 or 1890 ioe% Rhode Island—6s, con..1893-1894
Class B, 5s... 112 Asylum or Unlver5|ty due 1892 112 South Carolina—6s, non-fund.1888
Class C,4s 104 108 Funding........cocevinnns 1894-1895 115 Brown consolidated 6s — 1893
6s. 10-20 1900 105 New York:—6s, loan. ..1892 115 Tennessee—6s, old........ 1892-1898
Arkansas—6s, funded..1899-1900 10 6s, loan........cocveeeneennn. Compromise, 3-4-5-68.. 1912
78, Little Roi-k € F. rt Smith, iss. 28 29 North Carolina—6s New settlement—6s.. 1913
7s, Memphi- cLittle Rock, iss.. 25 Fundingact.. ..1913
7s, Arkansas Central RR.. 7% 12 New bonds, J. _ 1913
Georgia—?s, gold.... . lo Chatham R R ......... .
Louisiana—/s/ cons 1914 95 Special tax, Class | 13 6s, consolidated bo
Stamped, _4S.....ccocociiiininieens . 82 828 Consolidated 4s......... 101 6s, consolidated, 2d se
Mlchlgan—7s 1890 108 BS . iiereiireiienes 127 b's, deferred, trust roc...... ~.........
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Highest.

121% Jan.
117  Jan.
133 Jan.
90 Jan.
100% Jan.
87% Jan.
113% Jan.
110 Jan.
106 Jan.
Jan.

127% Feb.
110 Jan.
110 Jan.

92% Jan.

71% Jan.
114 Jan.

83% Jau.
116% Jan.
107% .Tan.
108% Feb.
105 Jau.
119% Jau.
119 Jan.
I Jan.

107% Jan.
47% Jan.
94% Jan,

109% Jan.

106 Jan.

102% Jan.

114 Jan.
85 Jan.

114 Feb.

103% Jan.
107 Jan.
107% Jan.

73% Jan.

108 Jan.

38 Jan.
100% Jan.
55% Jan,
115  Jan.
1143a Jan.
99 Jan.
115% Jan.
11f>% Jan.
116% Jan.
1l Jan.
104% Jan.
110% Jan.

28% Jan.
112% Jan.

106% Jan.
64 Jan.
74% Jan.
69% .Tan.
92 Jan.

104% Feb.

115 Jan.
10238 Jan.
118% Jan.
114% Jan.
112 Jan.
115 Jan.
107 Jan.
107% Jan.

99 Jan.

60 Jan.

94 Jan.

88 Feb.
113% Jan.
111% Jan.
103% Jan.

95% Jan.
112% Jan.
103% Jan.
112 Jan.
1103% Jan.

Bid. Ask.

116
6% 6%
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STOCK EXCHANGE QUOTATIONS OF THE LESS ACTIVE RAILROAD BONDS, FEBRUARY 11, 1887.

SECURITIES. Bid. Ask.

Railroad Bonds.
{Stock Exchange Prices.)
Atch. Top. & San. Fe—4%s .
Sinkin
Balt. &

1920
fund, 6s 191
hio—ist6s, ParkB . 1919

1925 1380 110%

L H. Y 1913 91
Burl. Cedar Rapids & Nor—
1st b 1906 108 109
Consol. 1934 1Q?%
Reglstered ......................
Minn. & St. L.-1st 7s, ..1927 *135
lowa C. &W est.-1st 7s....1909
Ced Réap . F. &N, 1st 6s. I922(i no
Buff N Y & Phil.—Cons. 6s...1921
Trust certificates. . 44% 47
General 6s,............
Trust certificates.
Central lowa— .
Eastern Division—1st 6s...1912
Illinois Division—1st6s....... 1912
Chesapeake & Ohio—
6s, gold, series A .............. 1908 109
Ches. O & So. West
2d 6S i 1911
Chleago &Alton— LI
Sinking fund, 6S....ccc.ccoceeenn. 1903 124%
Louis. & Mo. Rlver—lst7s 1900 120
20 7S i 1900 120
St. L. Jacks.& Chic.—1st, 7s. 1894 117%
1st, guar. €564; 7s 1188
2d mortg 360
%uar (188), 7s 116
MISS Brldge—lst 108
Chic. Burling. & Qumcy—
Consolidated, 7s . 131 132%
5s, sinking fund
TowaDiv.—Sink, fun 1919
Slnklng fund, 4s ..1919 991
Plain, 4s...cccccccee ..
Chic. Burl. & No.-Deb. 6s....1896
Chi. R. Isl. & Pac.—®6s, coup 1917 13134
Reglstered ........ 131 132
Ext. & Col,, 1934 110% 110's
Reglstered ........

Keok. & Des M.—ist, Bs .
Chicago Milwaukee & St. Paul—
1st, 8s, P. D 18!
2d, 7 3 10s, P. D

‘129%
12

1
1st, 7s, $g.,R. D . 129 131%!
ist, La Crosse Division, 7s..1893 118%
1st, 1. &D., 124
1st, C. & M., 7s B 130
1st, 7s, . &D. . 128 1291
1st, S. W. Div., 6s..... 11
1st,5s,LaC. & Dav 10

6
Ist, H. & D .,7s. 124% 12434

1st, H. &D., 5s..

Chicago & Pacific Div., 118 121
Chic. & Mo. Riv. Div., 5s...1926
Mineral Point Div., 55 11910 106
C. & L. Sup. Div,, 55 1921 .07%
Fargo & South., 6s, Assu ...1924 '114 .
Dakota & Gt. South., 5s....... 1916 10T
Chicago & Northwestern-
Extension bonds........cc......... 1926 98
Escanaba & L. S.—1st, 6s...1901 ‘115
Des M. & Minn.—lst, 7s___1907
lowa Midland-1st, 8s......... 1900 ‘133 138
Peninsula—1st, conv.,7s — 1898 118
Chic. & Milwaukee—1st, 75.1898 121%
Win. & St. P.-2Q, 7s. .1907 130
Mil. & Mad.—1st, 6s.. .
ott. C. F. & St. P .-Ist, 5s..1909
Northern 111—1st, 5 . . 111
Cin. I. St. L. &Chlcago
1st, gold, 4s.... 1936 99
Registered...
Cl. Col. Cin. & In
1st, 7s, s. fd ... *122
Consol. 7s.. *125 131
Consol, sink, fd., 7s *123
Chic. St PaulM. & 0.
Chic. S. P. & Minn.—1st, 6s.1918 126% 128
No. Wlsconsm—lst 6s......... 1930
Chic. & E. HI.—1st, sf cur. 1907 115% 116
ConsOLl., 1St, 6S..cccccvurs cvreean 34 114 115%
Chic. & W. Ind.-ist, s.f., 6s.. 1919
Generalmortgage 6.. .1932 ‘111%
Chic. & St. Louis—1st, 6s
Col. & Green —1st, 6s TOS
Del. Lack & West.—
Convertible 7s 1892 114 115
Mortgage, 7s .1907 *140
Syra. Bing. & N.Y —1st,7s. 1906 *131%
Morris & Essex—1st, 7s.......1914 141%
2d,7s
Bonds, 7s.
7s of 1871.. .1901 127%
1st, con., guar., 7s. 1915 135
Del. & Hud. Canal—1st, .1891 109% 110
1st, ext., 7s.
Coupon 7s,. 118%
Reglstered 7s 1894 *117 118

1st, Pa. Div., coup., 7s

Reglstered 141%
Albany & Susque.—1st, 7s.. 1888 103%
1st, cons., guar., 1906 130
Reglstered ...........
1st, cons., guar., . 123
Reglstered . 123
Bens. & Bar.—1st, coup., 75.1921 142%
Registered.........cc.cccoe. 142%
Det. Mack. & Mar.—
1S, BS .t
Det. BayC &Alp -Ist, 6 105
E. Tenn. Ya. &G 125

1st 7
Divisional 5s N
Eliz. C. & N.—S.f,

1st mortg., 6s
Erie—1st, extended, 7s.

“18971 131

* No price Friday; these are latest quotations made this week.
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SECURITIES.

Erle—(Contlnued)—
2d, extended,
3d, extended, 4%5.
4th,extended, 5s.'
5th, 7S i
1st, cons., fd. coup.,
Reorg 1st lien, 6s
B.N.Y. &E.—ist, 7s .1916
N.Y.L.E. &W.—Col. tr., 651922
Buff. & S. W.—Mortg. 6s....1908

Evan. & T. H.—1st, cons., 65.%921

Mt. Yernon—1st, 6s............. 1923
Evans. & Indian.—1st, cbns...1926
FI't &P. Marq—Mortg 6s...1920

Grand Rap. &
Registered.........ccoevnniinne
Han. & St. Jos.—Cons,, 6s.....
Hous. E. & W. Tex—I1st, 7s...
Hlinois Cent.—
Spd. Div.—Coup., 6s
Middle Div.—Reg., 5
C.St. L. &N. O.—Ten. .

& Ind.—Gen. 5s..1924

1898

Bid.

Ask. SECURITIES.
St. L. & San. Fr. V&Contlnued)—
St. L. K.&So0.Wn.—1st, 65.1916
109% Tex. & Pac.—lst, 6s.. ..1905
115 1st, 6s, ex coupon

Consol., 6S....cc........ 1905
Con. 65 ex coupon
Trust receipts

Pennsylvania RR:—

o.'s guar. 4%s, Istcp..!1921
Pa. Co.'s 4%s, reg 1921
Pitts. C. &St.L.—1st, cp.,7s. 1900

134

112 Registered..
109 2d, 7s
Plgjs Ft.W. &
2%
92% %4 ..191
12334 Clev. <fCP -C s. fd., 75.1700

ons.,
4th, sink, id., 6S..;.cceene 1892
St L. V. &T. H—lst g.,7s.1*97
1

117 2d, guar., 7s.. 1898
Pine Creek Rallway—65 of 1932

Pitts. Cleve. & Tol.—1st,6s ..1922
1st, G°§”s°' Elgs "]VLIJantignY—lsI, tesé... 13%5
""""""""" o 116 itts. McK. .—1st, 6s.......
Gggglssstef'glé??? ........ Richmond & Danvi
Dub. & S. C.—2d Div., 7s_...1894 ﬁifegtcdheb-v 615-{ 5
Ced. Falls & Minn.—1st, 75.1907 110 Incomeasr'_ st, pr., 7/s—

Indiauap. D. & Spr.— Scioto Val —1i
1st, 7s, ex. fund, coupon— 1906 105% (|: —ff

Lake Shore & Mich. So.— < OLUPOHS&OI Vi .

Cleve. P. & A.—T7S ... j.1892 114 ISt Louis & Iron Mountain

Buff. & Er.—New bonds, 75.1898 123% Arkansas Branch—1st, 7s.. 1895

Kal. & W. Pigeon—lst 7s...1890 Cairo & Fulton—I1st, 7s....... 1891

Det. M. & T.—1st, 75........... 906 125% 130 Cairo Ark. & T.—ist, 7s— 1897

Lake Shore—Div. bonds 751899 1239 12434 St L. Alton & Ter. Haute-
Consol., reg., 1st, 7s........1900 125 126 Bellev. & So. 111—1st, 8s. ..1896
Consol., reg., 2d, 7s 71903 125 126 Bellev. & Car.—1st, 6s......... 1923

Mahon'g. CoalRR ' —1st, 55.1934 104% St Paul Minn & Man— o

Long Island RR.— akota Xten.D— S...

N.Y. & M. Beach—lst, 7s.. 1897 1Séc°n5t°| ‘é/vs

NY B EwE —ist,g.,55.1935 Minwgistered-... o

Louisville & Nashville— in's Un.—

Cecilian Brancn-7s.. 112 St. Paul &Duluth lst 55----1931
Pensacola Div.—6s.. Sodus Bay & So.—1st, 55 g...1924
St. Louis Div.—1st, 6s 113 Tex. Central—lst, s. f., 7'S - 1909
2d, 3 *56 T 1stg¢’)\lrt 7 Sit?
- ex. . O.—1st, 7s
g‘aéh,l,’ ﬁ‘.gi@t‘#r 1S_t 7?_ 1131000 120 122 Sabine Division, 1s
Louisv. C. & L—6s ...1931 Vvir. Mid—Genl. 5s..
Pens. & At—Iist, 6s, goid.. 1921 92% 94 Wab. St. Louis & Pac.

Lou. N. O. & Tex.—1st, 5s— 1934 92 :"%Va”a DI'V BGS g 1930

Manhat. Beach Imp. C0.-7s.1909 90 95 Dn t'anéi olis 6|V— S.

Mexican Central—1st, 7s 911 Ce rOID 'V_5— S
Ex coupons 6, 7, 8.. Tallr?&\/\llvb é
New assented, 45.. o a quip. bds.,
Income bonds Quin. & Tol.—1st, 7s......... 1890

Mlch Cent.—1st, con., 5s. Han. &Naples—lst 7s-—1909

________________ 123% 111 & So. lowa—1st,ex. 6s.1912
Coupon. 55’ S manaBiv1st, 7s— 1919
Registered, 55. 110 maha Div.—l1st, 7s
Jack. Lan. & Sag. . Trust Co. recelpts ..........

Milwauk. & North.—1st, 6s...1910 105 106 Clarinda Branch—6s— 1919
EXtension, 65 .....cccocwwen o 1913 103 103% St.Charles Br'ge—1st,6s.1908

Milw. Lake S. & West — No. Missouri—1st, 7s...... ...1895
Ashland Div.—1st, 6s..."....1925 Wab. St. L. & Pac.—lowa Div., 6s

Minn. & St. Louis— Trust Co. receiptsS....ocviensen.,
lowa Ext.—1st, 7s. 118% 119 ~ West. Union Tel.—Coup. 7s
2d mortg., 7s........ 101 Registered.

SoutliwestExt.—1st, 7s .. /1910 110 \'thVgeILegle ra 394
Pacific Ext.—1st, 6s............ 1921 .

Minn. & Pac.—1st mortg. 5s..1936 TeSnn tﬁPI ft‘R yl—thnsol 65.1901

Minn. & N. W.—1st, 5s, gold..1934 104% outh Pitts.—Ist, 6 s

Missouri Kan. & T.— Bir. Div.—l1st con. 6s.

Cons., 2d, iNCOMe€........c....... 911 *85 95
[ Income Bonds.

M;'biﬁ; ?&egth i’\g? —1st, 7S.....1890 110% (Interest payable ij earned.)
Collateral trust, 6s............... 1892 A%%H'E;%I&Dpacs!focn_lncome 1922
St. L. & Cairo-4s, guar ....1931 73 74 vision—i

Morgan’s La. & T.—1st, 6s— J920 110 Cent. lowa—Coup, debteertf's......

g T23 Chicago & East1ll-Income.. 1907
st 109% 110% Des M. & Ft. D.—1st inc., 6s.1905

N. Y. Central—6 s 1039 iDet. Mack. & Marg.—Inc..... 1921

N.Y.P. & O—Pri iEliz. City & Nor.-2dinc...... 1970

N. Y. & New Eng.—1st, 7s 1905 125 Ind’ap. Dec. & Spr.—2d inc.. 1906
BRI S B T s Len & Wilkes- Coai.

p— i
No\r(th':rnHPfémc_lst reg. 4S. 1903 1z 1, e;ﬁi(!inzlee ;&sWestern— 1899
Spok. & Pal.—1st, s. fd., 65.1936 105 106%  (NCOME /S crroriviriiinenen
Sandusky Div.—ncome — 1920
StRl;’glusltsrLelc\jl P. —Gen 6s 1923 115 119 .. .aCavette Bloom’'gton & Muncie
N. 0. & No. E.-Pr. 1, g, 65 1915 110, Incomegs.... 18
Nc’]\lrf. &RW.—G?Ln., gs .11%3312 112
ew River—Ist, 6s .
Imp. & Ext., 6s....... ..193,4 97 100 2d pref. debentures
Adjustment' M., 7's . 924 100 ighpreff gegentures

Ogd. & Lake Ch.-Ist, 65....... 1920 i nv B’eE waegstur—elsnc

Ohio & Miss.—Cons., s.f., 7s..1898 118 if9 hio Comirai s Min DI

Ohio Cent—1st Ter. Tr.,'63...1920 )I'O entral- Min. Div.— 1001
Min. Div.—1st, 6s .19 gcombe “EEKE cham i

Oregon & Cal.—1st, 6s .19 )gdens| urg ake Champ algzg

Qregon Ry &N, - Deh. 75;;" iser loch & Bittsh income 1851

Peoria & Pek. U'n—1st, 6s....1921 68 112%

0

Pa%c(%f'i\él i?.éllqb_s .............................. 1921 Plain INCOME 6.

Central Pacific— Sterling Mountain R'y—Inc . 1895
& Oregon—1st, 6s— 1888 Shenandoah Valley—Inc. 6s-.1923

Cal. & Oregon—Ser. B., 6 1892 *i03 Tex. & St.L.in Mo.& Ark. - 2d.1911
West. Pacific—Bonds, 6s.... 1899 Tex.&St.L.inTex.—L.Gr.Inc 1920
No. Railway (Cal.)—ist, 65.1907 *120 121 General Land Grant & inc..1931
Union Pac.-Col. Trust, 6s..1908 *106 65 1ilSt*

Col. Trust, 5s ...1907 Atl. & Pac.—wW té Ist.65. 1910

O.Br.U.P.—F.c,7s ....1895 108 tl. & Pac.—West.Div,,Ist.6s.

Atch. Col. & Pac.—1st, 6s.1905 105 106" Cin. &Sp—1stMC.C.C.& 1.78.1901

Atch. J. Co. & W —1st, 65.1905 1stM.g.L. S.&M. S, 7S..1901

Ut. So.—Gen., 7s.. ...1909 Cin. Ham. & Dayton -

Extern, 1st, 7s.. 1909 *83 86 Consols, sinking fund, 7s— 1900
St. Louis & San Francisco— Cin. W. & Balt.—Prior L. 4% .1893

1st, 6s, Pierce C. & O.........1 . 1st 4%s guar .

Equipment, 7s 89 i107%  1st Income mortg.

Kan. City & S—ist, 6s, g.1916 101 105 2d Income mortg...

Ft. S. &V.B. Bg. __ist, 65.1910 110 Col. Spr. & Cin., 1st, 7s.....

Bid.

109%

99%
99%

105
119

140%

*113%

110
100

111
106%
111

115
109

*119
99

112
110

77
*77

106
100

80

85

90
101%
103%
115%

118%

105
102

‘104

iVot. XL1V,

Ask.

106
104%

138%
130

108
117
115%

106

70

10678
112

112

100%

90

92
100

102
71%

120

93

23

42
93%

107
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New York City Banks.—The following statement showt the
condition of the Associated Banks of New York City for the

week ending February 5, 1887:

Average Amount

of—

Bank». Loan» and. Specie Legal Netg)iﬁgcr)sns Circula-
Discounts. : Tenders.  than u. 8. tion,
9 9 9
NewYork.. 10.470.000 2,600,000 740.000 10.340.000 45,000
Manhattan Oo .... 9.407.000 3.466.000 0.00 10.989.000
Merchants’. 6.592.100 1,718,800 791.000 7.073.300 45,000
Mechanics’ 8.459.000 3.281.000  701.000  9.259.000
America.. 12,440,500 2.291.000 549.900 11.318.500
Phenix 3.113.000 858.000 ,00 3.060.000 262,000
City.. 8.004.400 5.434.300 617.000 11,509,400
Tradesmen's . 2.644.000 427,200 183.800  2.360.700 90,000
Fulton - 1.256.300 610.000 147,60 1.705.500
Chemical.. .. 19.213.600 7.080.700 1.614.000 22,803,200
Merchants’ Exch.  3.234.500 625.700 248.800 3.573.400 102,600
Gallatin National.. 5.868.600 1.031,900 513.500 4.942.100 510,500
Butchers' A Drov.. 1.815.600 677,600 6.40! 2.073.400 216,900
Mechanics' A Tr.. 1.584.000 .000 218.000 1.816.000
Greenwich............ 1.045.000 126.300 137.400 1.064.900 2,600
Leather Manni'rs.  3.334.000 449.300 242.200 2.615.500 534,600
Seventh Ward 1.195.400 332.300 8.80 1.207.400 43,200
State of N. Y. 3,796,700 642.100 335.300 3.888.200
Americ’n Exch’ge. 16.468.000 5.366.000 1.103.000 16.764.000
Commerce........ 17.408.600 4.018.700 1,142,600 13,446,600 969,500
Broadway.. .. 5.593.600 908.10 375.500 5.207.000 45,600
Mercantile 7.490.500 1.511.100 438.800 ,157,100 43,700
Pacific.. 2.434.800 655.100 114.700 2.704.000
Republlc 8.082.900 1.801.300 497.300 8.641.900 317,200
Chatham 4.750.300 1.104.500 257.300 5.227.700 45,000
! 1.944.400 324.900 98.800 2.394.800
2.831.200 616.700 131.000 3.384.600
10,594,700 2.960.200 45,700 12,199,300 165,000
3.013.000 692.800 163.400 '3,112,000 159,500
2.647.200 861.500 125.500 3.056.500 45,000
2.838.400 414.900 341.500 3.371.600
3.019.200 606.800 135.100 2.596.000 437,400
i 2.028.800 260,000 76,100 1.811.300
Shoe & Leath 3.178.000 830.000 312.000 3.635.000 445,600
Com Exchange 6.571.100 832.900  185.000 5.789.200
Continental.. 4.857.900 1,015,400 469.300 5.667.100 49,500
Oriental.. 180.000 413.000 285.000 2.340.000
Importers A Trad. 20,257,400 4.543.000 1,474,300 22,519,900 985,400
Park...... 1,499,500 4.735.700 1,772,800 26, 004 100 45,000
North River___ 1.944.000 97.000 138.000 /998,000
East River . 1223.000 241.400 118.000 _1.094.200 223,200
Fourth National.. 17.040.000 6.596.000 1,230,500 20,671,000 360,000
Central National.. 7.994.000 2.157.00 902,000 9.274.000 45.000
Second National.. 3.250.000 18.01 187.000 4.144.000 42.000
Ninth National.. 5.549.500 1.651.300 284.100 6.477.900 45.000
First National 21,774,100 5.807.200 456.300 22.834.500 260,500
Third National...  5.254.400 221.500 276.800 5.567.900
N.Y. Nat. Exch.. 1.445.000 245.900 131.500 1.309.800 200,600
Bower 2.447.300 379.900 296.100 2.687.200 222,100
N. Y. 2.133.90 590.100 124.400 2.734.300 180,000
German-Americn.  2.755.600 356.100 103.500 2.367.700
Chase National.. 4.368.600 1.050.100 295.300 5.533.900 45,000
Fifth Avenue....... 3;421,200 763.800 106.400 3.505.700
German Exch’ nge 2.614.500 230.000 420.000 3.045.000
Germania .1 2.461.300 155.400 367.300 2.765.000
United States. 4.994.900 1.096.000 120.900 5.162.100 45.000
Lincoln.. . 674.100 241.700 3.106.500 44,200
Garfield.. . 325.900 113.200 1.970.200 45.000
Fifth National.. 1.482.600 337.000 156.700 1.632.800 132,900
B’k of the Metrop 3.843.600 1.059.100 159.300 4.760.100
West Side. . 743.000 265.500 288.500 2.021.200
Seaboard.. 2.147.400 8.800 178.100 2.201.800
Sixth National 1.735.400 615.500 85,000 2.140.600
Total.wen.... 359,185,000 93,420.400 24,210,000 388,634,600 7,720,100

The following axe totals for several weeks past:

1887. Loans. Specie.

9 $ $ $
Jan.22 351,448,200 89,798.500 24,013.100 380,060,900
29 353.051.000 92,851,600 25,187;500 382,961,800
Feb. 5 359.185.000 93,420,400 24,210,000 388,634,600

L. Tenders.

Deposits.  Circulation Agg. CUar'gs

9
7,86$5,400 675,749,782
7,825,000 601,859,88.
7,720,100 668,272,42

Boston Banks.— Following are the totals of the Boston banks.

1887. Loans. Specie.

L. T’'nders.

Deposits.* Circula’n- Agg.Cl'ngs

*

$ $ $ $
Jan.22 145,919,500 10.926,400 3,392,200 110,831,700 12,626,400 82,572,812

1 29 145.629.100 10.851.600

3,512,600 109.761.000 12,520,900 77.842.161

Feb. 5 146.825.100 10.704.600 3,037,000 110.748.000 12,329.800 79,162,475
Philadelphia Banks.—The totals have been as follows:
1887. Loans. Lawful Mon'y Deposits.* Circula’n Agg.Cl'ngs.
$ $ 9 $ %
Jan. 22 85,906,200 22,464,000 83,718,350 4.020.750 65,838,219
“ 85,438,800 22,806,300 82,922,000 4,012,500 53,366,211
Feb: 85,687.400 22,837,600 82,775,900 3.515.750 60,473,520
*Including the it m “ due to other hanks.”
RAILROAD EARNINGS.

For latest returns of earnings see editorial columns, pages

200, 201, 202.

Unlisted Securities.—Quotations from both Exchanges:

SECURITIES; Bid. Ask.
Amer. Tel. A Cable.......... 75
Atch.A Pike’'s Peak,1st,6s 100 no
Bost.H. T.A West.—Stk. ~ 16 2902
Brooklyn Elev'd—stock— 50

45
106% 107%
78" 80

i 104%
Chic.&Ind. Coal R'yCo.,.. 52% 53
84 86
Ches.AQ.,ser —def. scridp 24 26
Cincinnati & = -ringfield. 1% 6
Des Moines A Ft. Dodge.. 15
Preferred........ccccoosovinnn 5
ast A West RR. of Ala.. 25% 26%
dison Electric Light___ 200 220
Georgia Pac.—Stock. *30
1st®s.. 109
2ds..... 0 63
Kanawh 8% 8
1stpref. 24 26
2d pref 10 11
1st 6s. 75%
mKeely M 9 9%

SECURITIES, Bid.
Lehigh A Wilkes. Coal... 8

I+-

Memphis A L. R. 1st, 8s.. 112 118
Mexican State 3s.
Mexican Central. 14% *14%
Mexican National 8 10
Pref 30 31
Istmort.. 37% 39
New Jersey AN, 5
Nzg A Green d Lake 1st
N.Y. CltyA Northern.. 19 21
N. Y. W.Sh.A B.—Stock. 1%
North. Pac.—Div. bonds— 06% 97
North Riv. Cons. —Scrlp 4 5
Pensacola A Atlantic.. 15 20
Pittsb. A Western 18 20
Istmort............ .. 90 92
Rome & Decatur, 1st M.. 90 81
St. Louis Ft. S. A Wich..
1st Mort......cocovieveveiienee
St. PaulE.A Gr Tr.,Istés
Tol. AL A A M..
United States 111, Co, 90 100
Utah Central.—1st, 6s___
Vlcksb A Meridian 434
60
13
100
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Quotations in Boston, Philadelphia and Baltimore.

SECURITIES. Bid. Ask

Atch. c% k 1st,7s. 124 124%3

c ope a— st, 7s

Land granpt 7s 121 1221«

Plain, 5s.. 96 96%

Mortgage, ‘Bs- 5101 102

Mortga e 4%s 598

Trust 108 109
BurAMoIn 120

6s non-exemp 108is

4s. 94

Land ﬁ?
California So.—6s.. 8

Income 6s
Chic. K. C. A'West'n=5s.

79 0
10114 101 ia
61 62

85
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The Investors' Supplement CONtain» a complete exhibit of
the Funded Debt of States and Cities and of the Shocks and
Bonds of Railroads and other Companies. It is published
on the last Saturday of every other month—viz., February,
April, June, August, October and December, and is fur-
nished without extra charge to all regular subscribers of the
Chronicte. EXtra copies are sold to subscribers of the
Chronicte at 50 cents each, and to others at $1 per copy.

ANNUAL REPORTS.

Schuylkill Navigation Company.
{For theyear ending December 31,1886.)

The annual meeting was held in Philadelphia.  The report
reviewed the history of the company from the time its works
were completed in 1826. On July 12, 1870, the Navigation
Company was leased to the Reading for 999 years for a rental
of $655,000 per annum, payable quarterly. This would pay
interest on the Navigation Company's debt, a dividend of 3
per cent on preferred stock and 1% on the common stock and
about $10,000 for corporation expenses. The equipment,
capable of transporting 1,200,000 tons of coal annually, was
handed over to the Reading at the time, together with a large
body of land that haB since improved in value. At that time
the canal was fully competent to earn its rental. The report
of the Reading for 1871 stated that 1,010,170 tons of coal were
were transported over the canal in that year, that the receipts
from canal traffic were $1,077,079, the working expenses
$880,437, leaving net earnings of $740,641. This amount was
sufficient to pay the rental of $655,000 and leave a profit of
$91,641 to the lessee.

Sinco 1871 business has been diverted. In 1885 the coal ton-
nage of the canal had dwindled to 539,954 tons; the gross re-
ceipts to $307,590 ; and after paying $187,369 for working ex-
penses, only $170,2>1 was left towards the rental. The testi-
mony of Mr. F. B. Gowen in the suit recently instituted b
the Navigation Company against the Reading was quoted.
Mr. Gowen 6aid that he had personally directed the trade of
the canal to be diverted to the railroad. The extent of this
diversion is shown by the statement that the average coal ton-
nage of the canal for the fifteen years from 1855 to 1869 was
1,112,667 tons, while for the fifteen years from 1871 to 1885 it
was only 691,569 tons. Mr. Gowen also testified that, taking
into account the advantages to the railroad through the lease,
the{elwas not a year in which the canal had not earned its full
rental.

A statement of recent defaults in interest was made. In
November, 1884, the Reading receivers offered to purchase the
interest on boat and car loans and improvement bonds at the
rate of 5 per cent. No interest has been paid fince that date on
these loans. Nothing has been paid on the loan of 1895 since
January, 1885. The interest on the loan of 1882-1907 was pur-
chased at the rate of 5 per cent for July, 1885, January and
July, 1886. Default was made on December 1, 1886, on the
loan of 1872-1897, the first mortgage. The unpaid rental on
January 1, 1887, amounted to $1,267,993, but the Reading was
entitled to credit because of interest purchased estimated at
$426,126. The Navigation company presented its claims before
the Reading reorganization trustees, and a special committee
of the trustees was appointed to confer with the Navigation
directors. This committee offered to pay the Navigation Com-
pany $1,000,000 in cash and return certain pieces of real estate
iIf the Navigation Company would cancel the lease and the
agreement of 1864 and release the Reading from all claims
and guarantees. This offer was rejected, and other conferences
are pending.

The report was accepted. The advisory committee of stock-
holders and bondholders appointed at the last meeting was
continued. In reply to questions, President Fraley said that
Ee gxpected this week to have a conference with President

orbin.

Besides the offer of $1,000,000 in cash, one other suggestion
had been made by the trustees, that was, to pay a rental of
$320,000 a year. As this sum would not pay interest on the
first two mortgages it was not even considered. Mr. Fralev
called attention to the fact thateach bond and stock certificate
bore the guarantee of the Reading Railroad Company which

rendered it responsible to each individual bond and stock-
holder.

Toledo & Ohio Central Railway Company.
(For the year ending Dec. 31, 1886.)

From a report in circular form issued by the companvy. the
following Is obtained: J*

EARNINGS AND EXPENSES FOR THE YEAR 183f,

Earnings— Operating expenses—
Passencers.. General charges............ $52,521
Fre_llghts Maint, ofway___ 173,31*
JMpI S.. Maint-of rolling stock. 84,993

ciprppfl. Conducting trans......... 263,552
Car service... TAXES.rvuerrrerrresrrnnes 28,471

$844.798 $602,850

2iet earnings.........
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[Vor. XLIV,
. PAYMENTS FROM NET EARNINGS.

Rentals—
Lake Shore &Mich. Son. R'y Co.,docks at Toledo 5,847
Lake Shore & Mich. Sou. R’y Co. tracks at Toledo 4.100

Alum Creek to Columbus..........c.cccoviviis v 3,223
B. & O. and P. C. & St. L. railroads tracks
Tracks and depots at Columbus 2,898
Cin. & Mus. Valley R’y Co., track ween

Bremen and N. Lexington... 4,789
Kanawha & Ohio Railway

CorninNg, 4 MOS. ..ot 1,666
Miscellaneous............cccooeeiiene. .

Less Received—
Columbus & E. R. R., tracks, Hadley Junction

to Alum Creek. 12,000
Miscellaneous.............cccoooeiooriciciricinecicns 2,940 14,940
)i(nxteres)t<on first mortgage bonds’ 15%%%%
Interest on equipment, <€e. 14,261

SUTPIUS..coit e $1;&,’8§f

Expended from surplus for additions to the property —
Construction Mud Fork branch and new side

$19,990

33,750
$53,740

CONDENSED BALANCE SHEET DECEMBER 31ST, 1886.
Assets—'( Liabilities—
Cost of road................. $7,074,834 stock—pref....: 3,108,000
Cost of equipment.... 772,103 8tcck—com...... 1,592.00
Construotion................ 24,375 First mort. bonds.. 3,000,000
Accounts receivable.. 172,018 Ao’ts payable...... 05,321
*Sundry accounts....... 92.649 sundry accounts 83,352
Bills receivable 27,954 Bills payable...... . 238,628
44,389 |ncome account........... 20,423
39,401
$8,247,725
$9,247,725 |

‘includes $75,000 deposited with the Central Trust Co. to pay Janaary
coupons.

Consolidation Coal Company.
(For the year ending Dec. 81, 1886.)

The annual report states that the decrease in the company’s
business, both in the mining and transportation departments,
is due to the total suspension of the work in their whole region
for a period of ten weeks, occasioned by a strike brought
about by the Knights of Labor in March last. Work was
resumed on the 18th of May without any concession whatever
being made by the companies. The severe competition that
has existed between the several steam-coal producing regions
for the past few years was, if possible, more intense in 1886
than heretofore—making the business of the past year very
unremunerative to companies supplying consumers on the
Atlantic seaboard.

The extensions and improvements in the mining depart-
ment, referred to in the last annual report, have been success-
fully continued, and are fully accomplishing the economies
and enlarged facilities anticipated therefrom. All the expen-
ditures for this work have been included in “expenses.” The
mines of the company are now capable of an output of four
thousand tons per day.

For the year ending December 31, 1886, the income account
was as follows:

The gross receipts from mines, railroads, rents, «fee. (includ-

ing value of stock of coal on bend), were..........c.c...... . ......$2,039,427
Total expenses of every kind, exclusive of interest and sink-

ing fund, but including all extraordinary outlays............... 1,783,442
Net receipts $255,985
Interest paid on funded debt fo 146,831
Sinking fund for year 1886. 20,000
-------------- 166,931
Leaving balance to the credit of profit and loss, on December
31st, 1886, from the business of the year 1886, after the -
payment of interest on bonded debt, sinking fund and all
expenses $89,153
Add balance on Dec. 31st, 1885.......ccccovieiiiiiireeceeeee e 30,688
Total balance Dec. 31, 1886 . $119,842
Deduct dividend for 1886, payable Jal $76,875
Amount carried to “royalty fund,”..... 34,148
e $111,023
Balance to credit of “profitand 10SS” .......cccooevviiiiiiiiiiiiee . $8,818

1his “royalty fund” of $189,194 is invested in interest-bear-
ing securities, and it is proposed to maintain and add to it
hereafter, as a representative of the value of the coal which
will be mined in the future from the company’s property.
The company also holds as a cash asset, $100,000 of first mort-
gage bonds of the Cumberland & Pennsylvania Railroad,
acquired in 1875.

MINING AND TRANSPORTATION.

Mined and delivered from the Consolidation Coal Com-

pany’s mines:

ions.

fti the year 1885 710,064
In the year 1886

Decrease 34,412

GENERAL INVESTMENT NEWS.

Buffalo N. Y. & Philadelphia.—At Buffalo, Feb. 5, Judge
Corlett issued a decree of foreclosure in the suit of B>nry
Martin and Franklin D. Locke, as trustees, against the Buffalo
Nev York & Philadelphia Railroad, In along opinion Judge
Co lett reviews the history of the road. It was originally 120
mi'es long, but by addine leased lines was increased to 634
miles. The consolidated mortgage was made in 1881.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



February 12, 1887.J

Chicago Burlington & Quincy.—The gross and net earnings
for December and the year were as follows:

E December. , Tear. >
) 1836 1885. 1886. 1885.
Gross earnings . $2 368,431 $2,329,*"5 $26,728,408 $26,556,427
Oper. expenses . 1,141,042 1,012,113 13,646,667 13,872,130

Net earnings. $1,227,389 $1,317,862 $13,081,741 $12,684,297

Central lowa.—A committee of seven has been appointed
to arrange plans for a harmonious readjustment of the Cen-
tral lowa R. R. Company’s debts, and reorganization of the
company. The committee consists of Russell Sage and Giles E.
Taintor, on the part of the main line; Simon Borg, for the
Eastern division; E. H. Perkins, for the Illinois division; F.
G. Thompson, for the car trusts; E. E. Chase, for the stock,
and H. J. Morse.

Cincinnati Hamilton & Dayton.—The stockholders have
confirmed the action of a previous meeting in authoriz-
ing the issue of $2,000,000 fifty-year per cent gold bonds
and $500,000 additional common stock. The directors decided
to offer the new stock to the present stockholders at a fixed
price to be hereafter determined, the proceeds to go to the
treasury. It was decided that no action would be taken on
the authorized bonds for the present.

Cleveland & Canton.—President Blood of the Cleveland &
Canton Railroad has issued a circular to the stockholders in
which he calls attention to the recommendations made in the
annual report relative to the changing of the gauge of the
road and paying off the indebtedness and urges the necessity
for prompt action in the matter. He states that a special
meeting of the stockholders will be called for the purpose of
authorizing the issue of the new mortgage, as proposed,
just as soon as the requisite number of shares of stock have
signified their assent to the plan.

Columbus Hocking Talley & Toledo.—An injunction suit
has been filed in Columbus oy John W. Shaw, of New York,
the recently elected President of the Hocking Valley road, in
which he mak* s Messrs. Burke, Greene, Hicbox and other ex-
officers and holders of stock and securities defendants. The
plaintiff seeks to restrain the defendants from selling any of
the stock which they hold in the road, and also to compel
them to account for an alleged indebtedness to the company
by reason of the alleged appropriation of stocks and bonds
which were believed to be missing. Judge Bingham granted
the apDlicition for the restraining order and required the
plaintiff to enter into a bond in the sum of $100,000 to secure
the costs in the action.

Delaware & Bound Brook.—This leased line of the Phila*
delphia & Reading is reported as making the following exhibit
for the year 1886 : Gross earnings, $736,110 ; expenses, $338,281;
net earnings, $397,829 ; rental, $257,880 ; net profit, $139,949.

Denver & Rio Grande.—The gros3 and net earnings for
1886 and 1885 were as follows:

1886. 1885.
Gross earnings $6,738,077 $6,119,054
Operating expenses 4 492,157 4,102,724
Net earnings......ccoeeeerveenesneenens $1,245,920 $2,016,330

~ Denver & Rio Grande Western.—The gross and net earn-
ings for December and for the year were as follows

— December.- - Tear.------------

1886. 1885. 1886. 1885.
Gross earnings.............. "$95,694 $74,233 $1,057,093 $1,021, 088
Operating expenses.... 56,662 56,733 695,994 713,532
Net earnings............ $39,032 $17,505 $361,099 $307,506

East Tennessee Virginia & Georgia—The following is a
statement of the gross and net earnings of this road:
— Oroas Earnlrlgsé— Net Earnmgs —
885.

$3]31 46

JUY e $298,824 $116 617

August 364,811 329,249 128,565 134,098
September 394380 379,424 167,207 162,534
October...... 456,617 411,380 244,309 191,708
November. . 424372 400,781 212,910 165,956
December.......cccoceunee 420,619 408,554 190,793 195,642

Total 6 months... $2,391,815 $2,228,212 $1,050,401  $931,266

Elizabeth City, N. J.—This city has authorized its fiscal
agents, Generals Louis Fitzgerald and Steward L. Woodford,
to continue the refunding of the city debt without loss of ac-
crued interest. The time for refunding expired on July 15,
1885, but the city authorities have consented to allow interest
to the date of exchange on new bonds to be issued hereafter.
The agents will, therefore, for the present deliver the de-
ferred coupons representing the interest from July 1, 1882, to
July }] 1885, and pay the coupons which have matured since
in cas

Fort Worth &Denver City.—It is reported that this rail-
road and the Denver Texas & Gulf will be consolidated and a
syndicate will build agap connecting the two roads, Gen.
G. M. Dodge will be in charge of the construction.

Indiana Bloomington & Western.—At Indianapolis, Feb.
10, a decree of foreclosure was entered by the U. S. Circuit
Court in the cross-complaint of the Central Trust Company of
New York against the Indiana Bloomington & Western Rail-
way. The road is to be sold in accordance with the agreement of
reorganization entered into in the interests of the bondholders.
Of the total capitalization of $10,000,000, over $9,500,000 are
represented in the reorganization proposed. The property
will be adverti-e<1 for 30 days, and no bid for less than $8,000,-
000 for the entire property will be enterrained. Following is
the purchasing committee: Frederick P. Olcott, Francis A.
French, John A. Farwell, Dumont Clarke and J. Roger®
Maxwell. The reorganization scheme includes the consol
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dation of the Ind. Bloom. & West, with the Cin. San. &
Cleve. and the Col. Sp. & Cine., under the name of the
Columbus Indianapolis & Western.

Indianapolis Decatnr & Springfield.—The decree for the
sale of this road under foreclosure was entered Feb. 1, in the
U. S. Circuit Court at Indianapolis, Ind.  The sale will take
Blace after the publication of the three months' notice required

y the terms of the mortgage.

Kentucky Central.—By the proposed agreement of reor*
ganizuion, C. P. Huntington, George Bliss and Elliot H.
Pendleton are appointed a reorganization committee. On
deposit of their certificates of stock the stockholders shall pay
an assessment of 2 per cent if they paid the former assessment
of 10 per cent in 1884 ; otherwise they shall now pay 14 per
cent. The oommittee may purchase the property at the fore-
closure sale, and in that case shall issue for the new corpora-
tion to be formed $7,000,000 of 1st mortgage 4 per cent bonds
running 100 years, and $7,000,000 stock. = New bonds shall be
issued for the old bonds with coupons attached from July 1,
1886, inclusive, and new stock shall be issued for the old stock
on which assessments were paid as above mentioned. Coupons
maturing prior to July 1, 1886, and debts for “ rails, bridges
and construction furnished, provided or performed” prior to
the appointment of the receiver January 28th, 1886, shall be a
first cnarge upon and shall be first paid out of moneys coming
to the hands of the committee from the assessments on stock
or from the proceeds of sale or any other sources.

Lake Erie & Western.—Articles of incorporation have been
filed at Peoria, Ill., of Lake Erie & Western Railway. Capi-
tal stock, $50,000,000. The route is from Bloomington to
Muncie, Ind., thence to Sandusky, O., and there isto be a
Western extension from Bloomington to Peoria.

Mexican Central.—The ?ross and net earnings for Decem-
ber and the year were as follows:

S December.--------- - mm-Tear— ......; ,
i 18=6'. 1885. 18-6. 1885.
Gross earnings....... 5440,980 $34S.«<97  $3,857,703 $’',559,561
Oi ©rating expenses 20* 064 173,210 2,153,078 2,033,100
Net earnings............ $231,916 $173,487 $1,404,625 $1,526,461

Minneapolis & Pacific.—The first mortgage fifty-year
bonds of this company to the amount of $3,035,000 were
listed at the Stock Exchange on the 9th inst. The issue is
limited to $15,000 per mile upon completed and equipped
road, and over 200 miles are In operation northwest from
Minneapolis. Messrs. John H. Davis & Co. are offering for
sale a small amount of the bond*, the greater part of whioh
has been placed abroad. Elsewhere in this issue will be
found a full and interesting statement of the condition and
prospects of this company—and consequently of the merits
possessed by its mortgage bonds as an investment security.

Mississippi & Tennessee.—The holders of the consolidated
mortgage bonds, serifs “A” and “B,” were invited to meet at
the office of E. H. Harriman, President of the company, to
talk over the company’s financial condition. To those present
were submitted statements showing the probability of further
delays in the payment of interest. Another meeting was
called for three weeks hence, when, it is hoped, the bond-
holders will submit some plan upon which action can be
taken.

Missouri Kansas & Texas.—At the meeting of the Missouri
Kansas & Texas scrip holders on Wednesday a committee,
consisting of Messrs. Lawrence, Gurnee, Wormser and Pome-
roy were appointed to wait on Mr. Gould and endeavor to
adjust differences. At the meeting Mr. Russel Sage said he
thought that a fair basis of arrangement would be to exchange
the face value of the scrip for 60 percent of M. K. & T. 5s and
40 per cent Galveston Houston & Henderson bonds. This
was also the sense of the meeting which also regarded
3 per cent interest on the scrip as a fair proposition; and the
committee practically regard these figures as instructions.
An interview will be had with Mr. Gould at an early day.—
Kiernan.

New York City & Northern.—Kiernan's report states:
<The advance in N. Y. C. & Northern bonds, we are semi-
officially announced, is on the certainty of an almost imme-
diate settlement with the bondholders. Under this settle-
ment interest will be scaled down to minimums of 5 to 2)£ per
cent. The road will build to Yonkers and issue upon"this
extension $8000,00 in bonds. There will be no assessment on
the :ls(tock. The official statement will be given out early next
week.”

New York Chicago & St. Louis.—The managers of this
company have very wisely determined to settle with the
bondholders rather than press the advantage which they
obtained in the Ohio decision. The bondholders’ committee
recommend that bondholders accept the plans, and there is
little doubt that it will be carried»through speedily. It is pro-

osed:
P First.—That the present railway properties and the equip-
ment in use upon the railway, and heretofore operated under
the conditions of car trusts be sold, under judiciil decree or
otherwise, and bought by th8 Purchasing Committee.

Second.—That a new railroad corp ration be organized, to
whicn the purchasing committee shall sell and convey all tfce
said property.

Third.—That the corporation so organized shall issue:

1. $20,000,000 gold bonds, maturing January 1,1937, bearing interest
at the rate of 4 per cent per annum until three months’ default in pay-

ment of inteiest, in which event the bonds are to bear interest at the
vatti of 6 per cent per annum from the date of such defatiic, such bonds
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to foe secured foy a first mortgage on all the property, including equip-
ment owned by the corporation at the date of said bonds or afterwards
acquired foy it, and which mortgage shall provide for a sinking fund of
$100,000 each year, which shall foe a first charge after payment of
Interest on outstanding first mortgage bonds. i .

2. $5,000,000 first preferred stock, entitled to a non-cumulative divi-
dﬁnd of not more than 5 per cent per annum after payment of fixed
charges.

3. $11,000,000 second preferred stock, entitled to a like dividend
after payment of fixed charges and a dividend on first preferred stock.

4. $14,000,000 common stock, entitled to alike dividend after pay-
ment of fixed charges and dividends on first and second preferred
stocks. Netearnings thereafter to be applicable to payment of divi-
dends without discrimination among classes of stock.

All the foregoing securities and stock to be delivered to the
Purchasing Committee in payment for the property sold and
conveyed by it to the new Company.

Fourth.—The Purchasing Company are to distribute the
said securities among those who may become parties to said
agreement, as therein provided, as follows:

1. To the holders of old first mortgage bonds, or Central Trust Com-
pany receipts heretofore issued therefor, and second mortgage bonds
outstanding, first mortgage bonds of the new Company, the principal of
which shall be equal to 112 per cent of the principal of the old first
mortgage bonds, and 110k per cent of the principal of the outstanding
second mortgage bonds, and there shall be paid in cash at the time of
the delivery of said new bonds interest at the rate of 4 per cent per
annum from December 1,1886, to the date of such new bonds,

2. To the holoers of old preferred stock who shall have paid, as pro-
vided in said agreement, an assessment of ten dollars per share, an
amount of new first preferred stock equal at par value to the cash as-
sessment, and an amount of second preferred stock equal at par value
to 50 per cent of the par value of old preferred stock.

3. To the holders of old oommon stock who shall have paid the like
assessment, new first preferred stock, equal at par value to the cash as-
sessment paid by them, and an amount of new common stock equal at
par value to 50 per oent of the par value of the old common stock.

4. To such holders of claims as may become parties to said agreement,
and transfer the same to the Committee, bonds of the new Company to
the amount of such claims and interest thereoa, or cash,, at the option
of the Committee.

New York Ontario & Western.—Following is a statement

of the earnings of this road, as specially obtained by the
Chronicle :

,———Iaipecember.iaak———, — iﬁE}dl to Dee. % >

Gross earnings......... $98,555 *$139,684 $327,107 *$481,573
Op. exp. and taxes. 95,697 *150,159 290,604 *476,920

Net earnings......... $2,858 def. $10,475 $36,503 $1,653

*Figures for 1885 arc on the old basis of affairs.

Norfolk & Western.—The gross and net earnings for
December and the year were as follows:

e December.------ , ; Year. ,
1886. 1885. 1886. 1885.
Grossearnings......c........ $267,337 $249,428  $3,252,058 $2,771,121
Operating expenses...... 174,278 139,583 1,960,909 1,649,292
Net earnings............ $93,059 $109,845 $1,291.149 $1,121,829

Northern Pacific.—The reports concerning the calling in
of bonds under the sinking fund clause are only correct to the
extent that 1 per cent per annum of the whole amount of
bonds issued may be called each year at 110 and accrued in-
terest. There appears to be nothing new in the matter; the
sinking fund provision first went into effect July 1, 1886, and
1 per cent will be called in each year at 110 and accrued inter-
est, half in January and half in July, and the registered
bonds cannot be called while coupon bonds are outstanding.

Oregon Improvement Co.—The statement for December,
the first month of the fiscal yeasréeis as below:
1886.

1885. Changes.

Gross earnings ....$264,469 $211,094 Ino. $53,375
Operating expenses... . 219,976 181,622 Inc. 33,354
Net earnings.....ccceeeeee wevnenae $44,493 $29,472 Inc. $15,021

Oregon Kailway & Navigation Company.—The Oregon
Legislature has passed a bill allowing the Oregon Navigation
Company to make a lease with the Union Pacific or the Oregon
Short Line.

Pacific Mail S. S. Co.—Panama Railroad.—The settle-
ment of the oifferences between the Pacific Mail Steamship
Company and the Panama Railroad Company has been prao-
tically completed. At a meeting of the Pacific Mail Board a
committee consisting of President Houston and Edward
Lauterbach was authorized to finish the negotiations, which
have been going on for some time. The terms of the agree-
ment, as reported, are substantially that the steamship com-
pany shall pay $150,000 in settlement of a claim of about
$500,000 which is in dispute, and that the existing contract
shall be so modified that the monthly payment for transpor-
tation across the Isthmus shall be $55,000 instead of $70,000
a month, without regard to the number of ships which the
company may run on either the Atlantic or Pacific side. The
contract is subject to the approval of M. de Lesseps, who has
been cabled.

Philadelphia & Reading.—Philadelphia advices state that
during the past week nearly $1,500,000 Reading incomes and
second series fivts have been sold, and $1,000,000 incomes were
transferred ten days ago outside. There are less than $5,000,-
000 second series fives, so that one-third of these two issues
have changed hands. The purchases were said to be made for
parties identified with the syndicate reorganization plan.

There seems to be no strong or well-founded opposition to
the Drexel syndicate plan, and the opinion grows that there
will be a rush to deposit bonds and stock as the first of March
approaches.

Peoria Decatur & Evansville.—This railroad company has
filed a mortgage for $2,085,000 in the Macon County Recorder’s
office, at Decatur, 111, to the Central Trust Company of New
York, payable in New York City in 1996, and drawing 5 per
cent interest.
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Railroads In New York State.—The following reports for

the quarter ending December 31 have been made to the
Railroad Commissioners:

Grossearnings.......... $5,268,521 $5,768,061 $9,021.256

{ $6,876 6m
Operating expenses.. 4,197,195 3,873,474 5,458,749

4,135*208

Total net............... $2,354.014 $2,165,302 $3,562,507 $2,741 390
Int., rentals and taxes 1,877,418 1,958,678 1,957,200 1,467*000

__Surplus $476,596  $206,624 *$1,605,307 *$1,274,393
*From these amounts 1 p. ct. div. $894,283(was paid in each year!)*

—N. Y.y. H. €Hart—, - Boston <€Albany.------
1886. 1885. 1886. 1885
$1,953,355 $1,844,529 $2,198.143 $2,136,147

Grossearnings

Oper, expenses. 1,277,128 1,180,595 1,513,394 1,382,21
Net earnings $676,227 $663,934 $682,749 $753,9 1
Other income ) ,096
Total net.. ... $682,370 $675,030 $382,742 $753,91T
Int., rentals an es 214,943 201,947 625,032 586:709
Surplus.....cccceeee $167,422 $470,033 $57,717 $167,202
FDPel. L. tEW. Leased L.~. r-Del. €£Hud. Leased L -,
. 1886 1885. 1886. 1885.
Gross earnings.......... $1,817,566 $1,634,297 $1,525,208 41,489,620
Operating expenses.. 777,791 62,114 77,813 '75 4,003
Net earnings....... $1,039,775 $972,183 $617,395 $735,527
Otherincome.............. 9.545 6,68i
Total net.............. $1,039,775 $972,183 $656,940 $742,208
Int., rentals and taxes 525,497 549,245 575,630 530,130
Surplus.....coceee $514,278 $422,938 $81,310 $212.078
~---Long Island.--—, r-Buff. Roch. <Pitfs.-.
. 1886. 1885. 1886. 1885.
Gross earnings.......... .. $643,457  $615,061  $394,189  $344,285
Operating expenses.... 419,942 392,655 274,128 241,402
Net earnings....... .. $223.515 $222,406 $120,060 $102,883
Other income............. .. 23,876 22,998 $25,192
Total net.......... .. $247,381 $245,404 $145,253 $102,883
Int., rentals & taxes... 151,908 153,233 113,170 108,233
Surplus....cccoeeveeenee o $95,473 $87,171 $32,083 def.$5,351
frmee Nickel Plate.------- *  |---Brooklyn Blev.—,
1886. 1885. 1886. 1885.
Gross earnings.......... $1,188,576 $957,136 $154,000
Operaticg expenses 749,285, 614,909 100,257
Net earnings....... $439,291 $342,227 $53,773
Taxes, int. and rentals  *93,510 *103,507 62,777
Surplus.......ccvene $345,781 $238,720 def.$9,004
*No interest inoluded.
r-B. Hoosae T. €£est— /Ogdens. &L. Cham.-.
i 1886. 1885. 1886. 1885.
Gross earnings.......... ...$183,191 $153,862 $187,941 $153,689
Operating expenses..... 117,930 116,474 104,778 77,218
Netearnings...... ... 69,261 37,388 82,163 76,471
Rentals, int. and taxes.. 28,080 29,500 62,268 52,933
STUT o] [VE- $41,261 $7,888 $19,895 $23,538

Richmond & West Point Terminal.—Messrs. George S
Scott. Calvin S. Brice and Samuel Thomas have been elected
directors of the Richmond & West Point Terminal Company.

St. Louis Iron Monntain & Southern.—The statement of
this Gould road for the year ending Dec. 81 shows: Gross
(December estimated), $7,316,129; net, $3,445,599 ; interest,
leases and tax, $2,440,000; balance, $1,005,599; other income,
$150,000; total, $1,155,599; 5 per cent dividend, $1,103,695;
surplus, $51,904.

The Wall Street News remarks : “ The semi-annual dividend
of per cent just declared on Iron Mountain stock amounts
to nothing more than the Missouri Pacific taking money out of
one pocket and putting it in another. The capital stock of the
Iron Mountain is $21,083,195, of which the Missouri Pacific
has in its treasury, through the exchange of its own stock
therefor, over $22,000,000, while individuals hold the trifling
amount of about $20,000.”

Southern Kansas & Texas.—The stockholders of the South-
ern K. & T. Co., the initial pointof which is Fort Worth, met
there recently and authorized the issue of a first mortgage to
secure the payment of bonds running forty years at 5 percent
interest, payable semi-annually, and limited in amount to
$16,000 per mile of railroad, said indebtedness to be used in
constructing, completing, improving and operating its rail-
way. The Boston stockholders were represented by proxies,
and the Texas stockholders were represented by some of the
officers of the Gulf Colorado & Santa Fe. T. J. Scott, of
Topeka, represented the Southern Kansas of Kansas. The
road is to run from Fort Worth to Oldham County, there to
connect with the road from Kiowa, Kan., and then to be built
to Santa Fe.

Union Pacific.—The gross and net earnings for December,
and for the year were as below given:

R December. .. Year. >
" 1886. 1885. 1886. 1885.
Gross earnings.......... $2,343,543 $2,303,118 $26,603,797 $25,674,675
Operating expenses.. 1,370,726 1,310,093 16,553,109 15,083,175

Net earnings........ $972,817  $993,025 $10,050,688 $10,591,500
L= DO 39,390 71,423 1,055,510 S04.05&
Surplus........ccoee. $833,427 $921,602 $8,995.178 $9,687,441

Wabash St. Louis & Pacific.—The Purchasing Committee
announces that on March 1 they expect to take possession of
the property west of the Mississippi River.
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I&cjxcrrts anti gajcttmijettis.

MINNEAPOLIS & PACIFIC RAILWAY.

PROSPECTUS AND STATEMtiNT OF THE COMPANY.

1. —Its Geographical
westerly from Minneapolis, Minn., to the State line, and
thence into Dakota. For much of this distance the line lies
between the two divisions of the St. Paul Minneapolis & Man-
itoba RR , traversing a rich and well settled portion of the
State, where every mile is productive of railway traffic. The
exceeding fertility and rapidly-increasing population of east-
ern Dakota is evidenced by the vigor with which the great
railway systems have been pushed forward in that Territory.
The Minneapolis & Pacific enters the Territory about mid-
way from north to south, and in a direction and location
whence it can easily be extended to a connection with the
Northern Pacific, forming a short line from the point of such
connection to Minneapolis and St. Paul. No portion of the
Northwest is richer in agricultural resources, or more rapidly
developing prosperous communities than that contiguous to
this road throughout its present completed length of 218
miles.

Six important railway lines lead from the Minneapolis and
St. Paul to the southward and eastward, viz. : The Ghicago
St. Paul Minneapolis & Omaha; the Chicago Milwaukee &
St. Paul; the Chicago Burlington & Northern ; the Wisconsin
Central; the Minneapolis & Sc. Louis, and the Minnesota &
Northwestern.  An additional road—the Minneapolis Sault
Ste. Marie & Atlantic—is being rapidly constructed, and will
give important eastern connections. Only three systems have
hitherto connected those cities with the northwesterly countryf
which is mainly depended on to produce paying traffic for
these easterly lines, viz.: the Milwaukee & St. Paul, the Mani-
toba and the Northern Pacific. The Minneapolis & Pacific
has been built especially in the interest of Minneapolis, and
holds an independent position as to eastern lines, to all of
which it will bring a valuable business. At the same time
it is obviously occupying a geographical position which would
make its acquisition very valuable to either the Northern
Pacific (shortening the distance from Dakota and all points
west to Minneapolis and St. Paul by from 75 to 100 miles,) or
to any one of several eastern systems which now terminate at
those cities.
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4. 1ts Small Bonded Debt.—The issue of first mortgage
bonds is, by the terms of the mortgage to the Central Trust
Company of New York, Trustee, limited to $12,500 per mile
upon railroad actually conststructed, completed and in opera-
tion : and not to exceed $2,500 per mile for rolling stock (but

Position.—The road runs north-

not exceeding the actual co3t of such equipment, certified to
the trustee by vouchers). The first mortgage debt is thus
limited to $15,000 per mile, secured upon the whole property
of the company, whether now owned or hereafter to be ac-
quired.

The bonds are dated January 1,1886, and run for fifty years,,
not subject to redemption. They are payable in New York,
in dollars or in sterling at the holder’s option. Interest,
January and July.

The total authorized issue upon the 218 miles from Minne-
apolis to Lidgerwood is $3,270,000, of which $3,085,000 have
been issued and are now listed at the New York Stock Ex-
change.

Behind the first mortgage bonds, income certificates are-
issued at the rate of $20,000 per mile, which are held by the
directors and their friends.

Official Statement.—Nearly two million dollars of these
bonds have been placed in London at par. Under date of Octo-
ber 1, 1886, the President of the company addressed an official
letter to bankers in that city, from which the following ex-
tracts are made :

“ Reference to the map of Minnesota will show that our company’s
line runs north-westerly about midway between the two blanches or
divisions of the St. Paul Minneapolis & Manitoba Railway from twenty
five to forty-five miles apart, and traverses a very rioh and well-settled
section of country. These divisions of the Manitoba Road were
commenced in 1867, and have been completed for many years. Sinoo
that time the population and production of the counties traversed have
increased very rapidly—especially since 1880, when our last United
States Census was taken. The exact figures since the Census are not
yet obtainable, but | judge from my own observation that in the six
years past the population has increased at least seventy-five per cent
and the acreage under cultivation inamuch larger proportion; and this
condition of things applies not only to the 120 miles of line between
Minneapolis and Glenwood, but to a vast territory beyond, whieh will
provide a continual increase of through business. Moreover, for 150
miles, or more, west of Minneapolis, and nearly to the Red River of the
North, the farmers have already passea through the earlier stages of
raising small grain, and now produce the great variety of articles
which command high prices for consumption by the neighboring large
cities, which pay to railroads high rates of freight; yet for thisentire
section there is a very large amount of wheat produced, being raised by
small farmers. This section of country traversed by our line," unlike
many regions in some parts of Minnesota and Dakota, where thousands
of acres are held by one ownership, is occupied by small farmers of 80,
120 or 160 acres. A farm of more than 160 acres is rarely found.

“ As to the prospect for earnings, and the ability of the Company to

2. —lts Strong Local Backing.—Theincorporators are SOMfeet its fixed charges, the interest on the firstmortgage is only $750 per

of the wealthiest and most prominent business men of Minne-
apolis, and especially the leading owners of the great flouring
mills of that city, who are interested in bringing to their
mills the wheat of the region served by the railway, and build-
ing up at once the welfare of the railroad, the country and
the business community. These men put a large amount of
money into the enterprise, outside of the proceeds of the
bonds, for which they hold junior securities, as hereinafter
shown. This gives an assurance of the same careful business
management that has brought notable success to these gen-
tlemen in their private undertakings. Hon. W. D. Washburn
is President of the Railway Company.

mile per annum, and there are few railways in this seotion of the country
that do not earn twice that, and many four and five times'as muoh.

take the ‘ mile’ as the unit for[comparison, because in a growing country
where mileage is necessarily increasing, it gives a uniform test. Com"
paring the financial status of this Company with that of the St. Paul
Minneapolis & Manitoba, located through the same kind of country, I
find the latter reports neteamings per mile as follows, for six years past!

1880. 1881. 1882. 1883. 1894. 1885.

$2,415 88 $2,784 56 $3,573 34 $3,946 50 $3,281 69 $3,057 20

“ The average net earnings per mile for the six years are $3,176 531
The decreased earnings shown in 1884 and 1885, as against the two
years previous, is due. undoubtedly, to the fact that a great number of
miles of road have been built within the last three years in a country
comparatively sparsely settled.

.“There would, thus seem to be no possible doubt that the Company
would be able to earn more than the $750 needed for the first mortgage
interest. The risk of the undertaking falls, as it should, on the income
certificates and s ock, and is borne by the directors and their friends.

3. —lts Terminal Facilities.—The company has, by con-«|commend, therefore, the bonds to you as being the first charge on a

tract with the Northern Pacific Railroad Company, acquired
terminal facilities of extraordinary value in Minneapolis at a
very small comparative cost. Under it this company has joint
use of the Northern Pacific terminal property in that city, by
paying such proportion of six per cent on the actual cost of
the property to the Northern Pacific (which is not more than
one-half what it would cost to-day) as its traffic may bear to
that of the Northern Pacific Company. It is estimated that
equal facilities could not have been otherwise obtained by the
Minneapolis & Pacific Company at less than $1,000,000 cost.

well proven undertaking, constructed at present low prices, and with a
substantial rear guard of capital paid up, in which the directors them-
selves are largely interested.”

To the above it may be added that the Northern Paciflo
earned over $2,000 per mile, net, in the year ending June 30,
1886, although much of its through line lies in regions com-
paratively unproductive. For the same period the St. Paul &
Northern Pacific (under lease to the Northern Pacifio, and
over which the Northern Pacific reaches Minneapolis), earned

over $3,600 per mile, net, and has averaged six per cent divi-
dends on stock since 1877.
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&zpoxts and Comments.

REGULATION OF COMMERCE.
[To accompany bill S. 1532.]

January 15, 1887.—Ordered to be printed.
January 21, 1887.—Ordered to be reprinted as corrected.

Mr. Crisp, from the Committee of Conference on the disa-
freeing vot”'s of the two houses on the amendment of the
House to the bill (S. 1582) “ to regulate commerce,” sub-
mitted the following

CONFERENCE REPORT:

The Committee of Conference on the disagreeing votes of
the two houses on the amendment of the House to the bill
(S. 1532) “ to regulate commerce,” having met, after full and
free conference, have agreed to recommend, and do recom-
mend, to their respective houses as follows :

That the House n cede from its amendment, and agree to
the bill of the Senate, with the following amendment thereto
in the nature of a substitute, and that the Senate agree to the
same :

AMENDMENT.

Strike out all after the enacting clause and insert the fol-
lowing :

That the provisions of this act shall
To whom and what j apply to any common carrier or carriers
| this Act applies. \engaged in the transportation of pas-
L PO esengers or property wholly by railroad,
or partly by railroad and partly by water when both are us*d,
under a common control, management, or arrangement, for a
continuous carriage or shipment, from one State or Territory
of the United States, or the District of Columbia, to any other
State or Territory of the United States, or the District of
Columbia, or from any place in the United States to an ad-
jacent foreign country, or from anyplace in the United States
through a foreign country to any other place in the United
States, and also to the transportation in like manner of prop-
erty shipped from any place In the United States to a foreign
countrv and carried from such place to a port of transship-
ment, ‘or shipped! from a foreign country to any place in the
United States and carried to such place from a port of entry
either in the United States or an adjacent foreign country :
Provided, however, That the provisions of this act shall not
apply to the transportation of passengers or property, or to the
receiving, delivering, storage, or handling of property, wholly
within one State, and not shipped to or from a foreign country
from or to any State or Territory as aforesaid, . .
The term “ railroad” as used in this
act shall include all bridges and ferries
*used or operated in connection with any
: railroad, and also all the road in use by
any corporation operating a railroad, whether owned or oper-
ated under a contract, agreement, or lease ; and the term
“ transportation ” shall include all instrumentalities of ship-
ment or carriage.

j  Words used in Act ;
i defined.

All charges made for any service ren-
| Rates required tobe ; dered or to be rendered in the transpor-
: reasonable and just. : tation of passengers or property as
............................ » aforesaid, or in connection therewith,
or for the receiving, delivering, storage or handling of such
property shall be reasonable and just ; and every unjust and
unreasonable charge for such service is prohibited and de-
clared to be unlawful. | .
..................................... Sec. 2. That if any common carrier
‘discriminations by j subject to the provisions of this act
T special rates, rebates eshall, directly or indirectly, by any
I or drawbacks, etc., be- |speC|aI rate, rebate, drawback, or other
=tween individuals for- ; device, charge, demand, collect, or re-
OFﬂclen " ceive from any person or persons a
................................. ; greater or less compensation for any
service rendered, or to be rendered, in the transportation of
passengers or property, subject to the provisions of this act,
than it charges, demands, collects, or receives from any other
person or persons for doing for him or them a like and con-
temporaneous service in the transportation of a like kind of
traffic under substantially similar circumstances and condi-
tions, suoh common carrier shall be deemed guilty of unjust
discrimination, which is hereby prohibited and declared to be
unlawful.
................................... ; Sec. 3. That it shall be unlawful for
; Undue preference ; any common carrier subject to the pro-
j or undue disadvan- \visions of this act to make or give any
T tagc to individuals or : undue or unreasonable preference or
j locality forbidden. ; advantage to any particular person,
e - company, firm, corporation, or locality,
or any particular description of traffic, in any respect what-
soever, or to subject any particular person, company, firm,
corporation, or locality, or any particular description of traffic,
to any undue or unreasonable prejudice or disadvantage in
any respect whatsoever.

Eveiy common carrier subject to the
* Facilities for inter- ®provisions of this act shall, according
. change of traffic be- : to their respective powers, afford all
etween carriers re- : reasonable, proper, and equal facilities
-quired. ; for the interchange of traffic between
................................... * their resective lines, and for the receiv-
mg forwarding, and delivering of passengers and property to
and from their several lines and those connecting therewith,
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and shall not discriminate in their rates and charges between
such connecting lines ; but this shall not be construed as
requiring any such common carrier to give the use of its
tracks or terminal facilities to another carrier engaged in like
business.

Sec. 4. That it shall be unlawful for
For Long haul not j any common carrier subject to the pro-

[ to charge less than for j visions of this act to charge or receive
: short haul.

In spe- : any greater compensation in the aggre-
; cial cases Commission ; gate for the transportation of passengers
Ij may suspend this or of like kind of property, under sub-
. rule.

stantially similar circumstances and
..................................... conditions, for a shorter than for a

longer distance over the same line, in the same direction, the
shorter being included within the longer distance ; but this
shall not be construed as authorizing any common carrier
within the terms of this act to charge and receive as great
compensation for ashorter as for alonger distance : Provided,
however, That upon application to the Commission appointed
under the provisions of this act, such common carrier may, in
special cases, after investigation by the Commission, be author-
ized to charge 1(68 for longer than for shorter distances for
the transportation of passengers or property; and the Com-
mission may from time to time prescribe the extent to which
such designated common carrier may be relieved from the
operation of this section of this act.

.................................. . Sec. 5. Thatit shall be unlawful for
| Pooling of Freights ; any common carrier subject to the pro-
. and division of earn- j visions of this act to enter into any con-
eings between carriers :tract, agreement, or combination with
=forbidden. :any other common carrier or carriers
.................................... for the pooling of freights of different
and competing rallroads or to divide between them the aggre-
gate or net proceeds of the earnings of such railroads, or any
portion thereof; and in any case of an agreement for the pool-
ing of freights as aforesaid, each day of its continuance shall
be deemed a separate offense.

..................................... Sec. 6. That every common carrier
J Schedule of rates, j subject to the provisions of this act
I charges and fares to eshall print and keep for public inspec-
I be printed in pica : tion schedules showing the rates and
=type, and copies kept ; fares and charges for the transporta-
cat every depot for : tion of passengers and property which
epublic use. :any such common carrier has estab-
® e lished and which are in force at the

time upon its railroad, as defined by the first section of this
act. The schedules printed as aforesaid by any such common
carrier shall plainly state the places upon its railroad between
which property and passengers will be carried, and shall con-
tain the classification of freight in force upon such railroad,
and shall also state separately the terminal charges and any
rules or regulations which in any wise change, affect, or de-
termine any part of the aggregate of such aforesaid rates and
fares and charges. Such schedules shall be plainly printed in
large type, of at least the size of ordinary pica, and copies for
the use of the public shall be kept in every depot or station
upon any such railroad, in such places and in such form that
they can be conveniently inspected.

.............................. Any common_carrier subject to the

Freight carried j provisiOns of this act receiving freight
; throughforeign coun- ; jn United States to be carried
| try to be subject to . thrOUgh a foreign country to any place

; customs duties on re-
! entering United Stales,
j unless Carrier prints
; and keeps for public
. use Schedules, as in
i last section required,

pjn United States shall also in like
: manner print and keep for public in-
j 8pection, at every depot where such
; freight jg received for shipment, sched-
Jujes showing the through rates estab-
] lished and charged by such common
carrier to all points in the United

States beyond the foreign country to which it accepts freight
for shipment; and any freight shipped from the United States
through a foreign country Into the United States,
the through rate on which shall not have been made public as
required by this act, shall, before it is admitted into the United
States from said foreign country, be subject to customs
duties as if said freight were of foreign production; and any
law in conflict with this section is hereby repealed.

No advance shall be made in the
« Rates cannot be ad- | rates, fares, and charges which have
I'vanced except after \been established and published as afore-
; ten days’ notice. Re- i said by any common carrier in com-
>auctions can be made j pliance with the requirements of this
: without notice. : section, except after ten days’ public
. hotice, which shall plainly state the
changes proposed to be made in the schedule then in force,
and the time when the increased rates, fares, or charges will
go into effect; and the proposed changes shall be shown by
printing new schedules, or shall be plainly indicated upon the
schedules in force at the time and kept for public inspection.
Reductions in such published rates, fares, or charges may be
made without previous public notice; but whenever any such
reduction is made, notice of the same shall immediately be
publidly posted and the changes made shall immediately be
made public by printing rew schedules, or shall immediately
be plainly indicated upon the schedules at the time in force
and kept for public inspection.
..................................... And when any such common carrier
= Greater or less rates ; shall have established and published its
. than specified on Sche- \rates, fares, and charges, in compliance
; duUcannotbereceived, \w.th the provisions of this section, it
................................. shall be unlawful for such common
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carrier to charge, demand, collect, or receive™ from any
person or persons a greater or less compensation for the
transportation of passengers or property, or for any services
in therewith, than is_gpecified m such published
schedule of rates, fares, and charges as may at the time be
in force.

Every common carrier subject to the
provisions of this act shall file with the
Commission hereinafter provided for
copies of its schedules of rates, fares,

;and charges which have been estab-
- lished and published in compliance with
the requirements of this section, and shall promptly notify
said Commission of all changes made in the same, Every
..................................... such common carrier shall also file with

Agreements, . said Commission copies of all contracts,
-with other carriers agreements, or arrangements with other
- which affect traffic common carriers in relation to any
\also to befiled. traffic affected by the provisions of this

act to which it may be a partyAnd
in cases where passengers and freight pass over continuous
lines or routes operated by more than one common carrier,
and the several common carriers operating such lines or routes
establish joint tariffs of rates or fares or charges for such con-
tinuous lines or routes, copies of such joint tariffs shall also,
in like manner, be filed with said Commission. Such joint
rates, fares, aud charges on such con-
* Joint rates between <tinuous lines so filed as aforesaid shall
: connecting carriers to j be made public by such common car-
i befiled and also to be : riers when directed by said Commis-
epublished if Commis- -sion, in so far as may, in the judgment
: sion require it. : of the Commission, be deemed practi-
- cable; and said Commission shall from
time to time prescribe the measure of publicity which shall be
given to such rates, fares, and charges, or to such part of them
as it may d&sm it practicable for such common carriers to
publish, and the places in which they shall be_published; but
no common carrier party to any such joint tariff shall be liable
for the failure of any other common carrier party thereto to
observe and adhere to the rates, fares, or charges thus made
and published. .
..................................... If any such common carrier shall
* Onneglect to file or ; neglect or refuse to file or publish its
;publish Schedules, j schedules or tariffs of rates, fares, and
emandamus and in- charges as provided in this section, or
liunction to be issued j any part of the same, such common
] by the Circuit Court j carrier shall, in addition to other penal-
*of the United Slates. ties herein prescribed, be subject to a
..................................... ‘writ of mandamus, to be issued by any
circuit court of the United Statesin therdICIal district wherein
the principal office of said common carrier issituated or where-
in such offense may be committed, and if such common car-
rier be a foreign corporation, in the judicial circuit wherein
such common carrier accepts traffic and has an agent to per-
form such service, to compel compliance with the aforesaid
provisions of this section; and such writ shall issue in the
name of the people of the United States, at the relation of the
Commissioners appointed under the provisions of this act;
and failure to comply with its requirements shall be punish-
able as and for a contempt; and the said Commissioners, as
complainants, may also apply, in any such circuit court of the
United States, for a writ of injunction against such common
carrier, to restrain such common carrier from receiving or>
transporting property among the several States and Terri-
tories of the United States, or between the United States and
adjacent foreign countries, or between ports of transshipment
and of entry and the several States and Territories of the
United States, as mentioaed in the first section of this act,
until such common carrier shall have complied with the afore-
said provisions of this section of this act.
..................................... Sec. 7. That it shall be unlawful for

Acts interfering j any common carrier subject to the pro-
Jwith and contracts to j visions of this act to enter into any
Iprevent carriage of : combination, contract, or agreement,
=freight being con- *expressed or implied, to prevent, by
= tinuousforbidden. -change of time schedule, carriage in
..'=different cars, or by other means or
dewces the carriage of freights from being continuous from
the place of shipment to the place of destination; and no
break of bulk, stoppage, or interruption made by stch com-
mon carrier shall prevent the carnage of freights from being
and being treated as one continuous carriage from the place,
of shipment to the place of destination, unless such break,
stoppage, or interruption was made in good faith for some
necessary purpose, and without any intent to avoid or un-
necessarily interrupt such continuous carriage or to evade any
of the provisions of this act.

Sec. 8. That in case any common car-
erier subject to the provisions of this
j act shall do, cause to be done, or permit
: to be done, any act, matter, or thing in
; this act prohibited or declared to be un-
-lawful, or shall omit to do any act,
- matter, or thing in this act required to
be done, such common carrier shall be liable to the person or
persons injured thereby for the full amount of damages
sustained in consequence of any such violation of the pro-
visions of this act, together with a reasonable counsel or
attorney’s fee, to be fixed by the court in every case of re-
covery, which attorney’'s fee shall be taxed and collected as
part of the costs in the case.

Copiesof Schedules
and changes in same
to be filed with Com-
. mission.

| Liability in dam-
e*ages and costs toper-
I'son injured for act
edone or permitted
. contrary to this act.

-
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Sec. 9. That any person or persons
claiming to be damaged by any comc
mon carrier subject to the provisions of
this act may either make complaint
to the Commission as hereinafter pro-
vided for,or may bring suit in hisor their
own behalf for the recovery of the
damages for which such common carrier may be liable under
the provisions of this act, in any district or circuit court of
the United States of competent jurisdiction ; but such person;
or persons shall not have the right to pursue both of said
remedies, and must in each case elect which one of the two
methods of procedure herein provided for he or they will adopt.
In any such action brought for the re-
; covery' of damages the court before
> which the same shall be pending may
; compel any director, officer, receiver,
| trustee or agent of the corporation or
company defendant in such suit to at-
tend, appear and testify in such case, and may compel the
production of the books and papers of such corporation or
company party to any such suit; the claim that any such
testimony or evidence may tend to criminate the person
giving such evidence shall not excuse such witness from testi-
fying, but such evidence or testimony shall not be used
against such person on the trial of any criminal proceeding.

Sec. 10. That any common carritr
subject to the provisions of this act, or
whenever such common carrier is a
corporation, any director or officer
thereof, or any receiver, trustee, lessee,

act,” a misdemeanor, agent, or person acting for or employed

and on conviction by such corporation, who, alone or
subject to a fine notto With any other corporation, company,
exceed $5,000. person, or party, shall wilfully do or
cause to be done, or shall willingly suf-
fer or permit to be done, any act, matter, or thing in this act
prohibited or declared to be unlawful, or who shall aid or abet
therein, or shall wilfully omit or fail to do any act, matter,
or thing in this act required to be done, or shall cause or will-
ingly suffer or permit any act, matter, or thing so directed or
required by this act to be done not to be so done, or shall aid
or abet any such omission or failure, or shall be guilty of any
infraction of this act, or shall aid or abet therein, shall be
deemed guilty of a misdemeanor, and shall, upon oonviction
thereof in any district court of the United States within the
jurisdiction of which such onense was committed, be subject to
a fine of not to exceed five thousand dollars for each offense.

Sec. 11. That a Commission is hereby
created and established, to be known
a9 the Inter-State Commerce Commis-
sion, which shall be composed of five
Commissioners, who shall be appointed
by the President, by and with the ad-
vice and consent of the Senate. The Commissioners first
appointed under this act shall continue in office for the term of
two, three, four, five, andsix years, respectively, from the first
day of January, anno Domini eighteen hundred and eighty-
seven, the term of each to be designated by the President; but
their successors shall be appointed for terms of six years, ex-
cept that any person chosen to fill a vacancy shall be appointed
only for the unexpired time of the Commissioner whom he shall
succeed. Any Commissioner may be removed by the President
for inefficiency, neglect of duty or malfeasance in office.
Not more than three of the Commissioners shall be appointed
from the same political party. No person in the employ of or
holding any official relation to any common carrier subject to
the provisions of this act, or owning stock or bonds thereof,
or who is in any manner pecuniarily inteiested therein, shall
enter upon the duties of or hold such office. Said Commission-
ers shall not engage in any other business, vocation or employ-
ment. No vacancy in the Commission fhall impair the right
of the remaining Commissioners to exercise all the powers of
the Commission.

j Theperson damaged
=can make complaint
; to Commission or
j bring action in his
i own behalf.

| Courts can compel
j officers of company to
. attend, testify and pro-
*duce boolcs.

Wilful disobedience
of or wilful omission
to obey this act, or
“‘any infraction of this

Com mi ssioners—
number, appointment,
qualifications, remov-
al, duc.

Sec. 12. That the Commission hereby
created shall have authority to inquire
into the management of the business of
all comm m carriers subject to the pro-
visions of this act, and shall keep itself
informed as to the manner and method
in which the same is conducted, and
shall have the right to obtain from such
common carriers full and complete in-
formation necessary to enable the Com-
mission to perform the duties and carry
out the objects for which it was created ; and for the purposes
of this act the Commission shall have power to require the
attendance and testimony of witnesses and the production of
all books, papers, tariffs, contracts, agreements and documents
relating to any matter under investigation, and to that end
may invoke the aid of any court of the United States in re-
quiring the attendance and testimony of witnesses and the pro-
duction of books, papers, and documents under the prowsmns
of this section.

Commission can in-
quire into manage-
ment and methods of
business of all rail-
roads, with power to
require attendance of
witnesses and produc-
tion of books, con-
tracts, die.

And any of the circuit courts of the
United States within the jurisdiction of
which such inquiry is carried on may,
in case of contumacy or refusal to obey
a subpoena issued to any common car-
rier subject to the provisions of this act, or ot her person, issue
an order requiring sugh common carrier or other person to

= Circuit Courtpower
; in case of refusal to
= obey subpeena.
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appear before said Commission (and produce books and
papers if so ordered) and give evidence touching the matter in
question; and any failure to obey such order of the court may
be punished by such court as a contempt thereof. The claim
that any such testimony or evidence may tend to criminate
the person giving such evidence shall not excuse such witness
from testifying; butsuch evidence or testimony shall not be used
against such person on the trial of any criminal proceeding.

Sec. 13. That any person, firm, cor-
poration, or.association, or any mercan-
tile, agricultural, or manufacturing so-
ciety, or any body politic or municipal
organization complaining of anything
done or omitted to be done by any com-

Complaint to Com-
mission to be made by
petition, staling facts.
Commission to for-

\ward charges to car-

\rier, who must an- mon carrier subject to the provisions of
;ewer or pay. Jf car- this act in contravention of the pro-
'rier does not pay, visions thereof, may apply to said Com-
I Commission must in- mission by petition, which shall briefly
! vestigale. state the facts; whereupon a statement

of the charges thus made shall be for-
warded by the Commission to such common carrier, who shall
be called upon to satisfy the complaint or to answer the same
in writing within a reasonable time, to be specified by the
Commission. If such common carrier, within the time speci-
fied, shall make reparation for the injury alleged to have been
done, said carrier shall be relieved of liability to the com-
plainant only for the particular violation of law thus com-
plained of. If such carrier shall not satisfy the complaint
within the time specified, or there shall appear to be any reason-
able ground for investigating said complaint, it shall be*the
duty of the Commission to investigate the matters complained
of in such manner and by such means as it shall deem proper.
Said Commission shall in like man-
j Complaints by State ®ner investigate any complaint for-
; Commissioners also to ®*warded by the railroad commissioner
= be investigated. : or railroad commission of any State or
...................................... Territory, at the request of such com-
missioner or commission, or may institute any inquiry on its
own motion in the same manner and to the same effect as
though complaint had been made,

No complaint shall at any time be dismissed because of the
absence of direct damage to the complainant.

Sec. 14. That whenever an investiga-
tion shall be made by said Commission,
it shall be its duty to make a report in
writing in respect thereto, which shall
include the findings of fact upon which
the conclusions of the Commission are
based, together with its recommenda-
tion as to what reparation, if any,
should be made by the common carrier to any party or par-
ties who may be found to have been injured; and such find-
ing so made shall thereafter, in all judicial proceedings, be

After investigation
Commission to make
reportin writing, and
its findings of fact
to be prima facie evi-
dence of their truth.
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alleging such violation or disobedience as the case may be; and
the said court shall have power to hear and determine the
matter, on such short notice to the common carrier complained
of as the court shall deem reasonable; and such notice may be
served on such common earner, his or its officers, agents or
servants, in such manner as the court shall direct; and said
court shall proceed to hear and determine the matter speedily
as a court of equity, and without the formal pleadings and
proceedings applicable to ordinary suits in equity, but in such
manner as to do justice in the premises; and to this end such
court shall have power, if it think fit, to direct and prosecute,
in such mode and by such persons as it may appoint,all such in-
quiries as the court may think needful to enable it to form ajust
judgment in the matter of such petition; and on such hearing the
report of said Commission shall be prima facie evidence of the
matters therein stated; and if it be made to appear to such
court on such hearing or on report of any such person or per-
sons that the lawful order or requirement of said Commission
drawn in question has been violated or disobeyed, it shall be
lawful for such court to issue a writ of
injunction or other proper process, man-
datory or otherwise, to restrain such
common carrier from further continu-
ing such violation or disobedience of

Court can issue in-
junction, attachment,
(Be., and any Carrier
disobeyin may

be
fined kﬁﬂia day while tsuch order or requirement of said Com*
in, default. °

i mission, and enjoining obedience to the
same; and in case of any disobedience
writ of injunction or other proper process, manda-
tory or otherwise, it shall be lawful for such court to issue
writs of attachment, or any other process of said court inci-
dent or applicable to writs of injunction or other proper pro-
cess mandatory or otherwise, against such common car-
rier’ and if a corporation, against one or more of the direc-
tors’ officers, or agents of the same, or against any owner,
lessee, trustee, receiver, or other person failing to obey
such writ of injunction or other PrOPjF/ process,
mandatory or otherwise; and said court ma'flTif it shall
think fit, make an order directing such #nmon car-
rier or other person so disobeying such writ of injunc-
tion or other proper process, mandatory or otherwise,
to pav such sum of money, not exceeding for each car-
rier or person in default the sum of $500, for every day
after a day to be named in the order that such carrier or other
person shall fail to obey such injunction or other proper pro-
cess madatory or otherwise; and such moneys shall be pay-
able’, as the court shall direct, either to the party complaining,
or into court to abide the ultimate decision of the court, or
into the Treasury; and payment thereof may, without preju-
dice to any other mode of recovering the same, be enforced
by attachment or order in the nature of a writ of execu-
tion, in like manner as if the same had been
recovered by a final decree in personam in such court.
When the subject in dispute shall be of

deemed prima facie evidence as to each and every fact found.

Copy of record tobe
furnished to both
parties.

All reports of investigations made by
the Commission shall be entered of rec-
ord, and a copy thereof shall be fur-
nished to the party who may have com-

plained, and to any common carrier

that may have been compsnained of.

I f Commission find
any violation of act
or any injury or dam-
age to complainant, it
shall order such Car-
rier to desist or make
reparation, or both.<&

eo. 15. That if in any case in which
an investigation shall be made by said
Commission it shall be made to appear
to the satisfaction of the Commission,
either by the testimony of witnesses or
other evidence, that anything has been
done or omitted to be done in violation
of the provisions of this act, or of any law
cognizable by said Commission, by any

oommon carrier, or thatany injury or damage has been sustained

If claim $2,000, an
appeal lies to Supreme
Court, but appeal does
not stay proceedings.
Court may order pay-
ment of costs and
counsel fees, as it
shall deem reasonable.

the value of two thousand dollars or
more, either party to such proceeding
before said court may appeal to the
Supreme Court of the united States,
under the same regulations now pro-
vided by law in respect of security for
such appeal; but such appeal shall not
operate to stay or supersede the order of

by the party or partiescomplaining, or by other partiesaggrieved
in consequence of any such violation, it shall be the duty of the
Commission to forthwith cause a copy of its report in respect
thereto to be delivered to such common carrier, together with a
notice to said common carrier to cease and desist from such
violation, or to make reparation for the injury so found to have
been done, or both, witin a reasonable time, to be specified by
the Commission; and if, within the time specified, it shall be
made to appear to the Commission that such common carrier
has ceased from such violation of law, and has made repara-
tion for the injury found to have been done, in compliance
with the report and notice of the Commission, or to the satis-
faction of the party complaining, a statement to that effect
shall be entered of record by the Commission, and the said
common carrier shall thereupon be relieved from further lia-

the court or the execution of any writ
or process thereon; and such court may, in every such matter,
order the payment of such costs and counsel fees as shall be
deemed reasonable. Whenever any such petition shall be
filed or presented by the Commision it shall be the duty of the
district attorney, under the direction of the Attorney-General
of the United States, to prosecute the same; and the costs and
expenses of such prosecution shall be paid out of the appropria-
tion Sr the expenses of the courts of the United States. For
the purposes of this act, excepting its penal provisions, the

circuit courts of the United States shall

always in session.

Commission. — How
toconduct its business.
Every vote and act re-
corded, and its pro-
cedings shall be pub-
lic at request of either
party.

be deemed to be

Sec. 17. That the Commission may
conduct its proceedings in such manner
as will best conduce to the proper dis-
patch of business and to the ends ”of
justice. A majority of the Commission
shall constitute a quorum'for the trans-
action of business, but no Commissioner
shall participate in any hearing or pro-
ceeding in which he has any pecuniary

bility or penalty for such particular violation of law.

If such Carrier re-
fuse or neglect to obey
such order, the Com-
mission must, and
any person interested-
may, apply to Circuit
mCourt. Proceedings
of Court to be speedy
land summary. On
hearing, report of

= Commission to be
Iprima facie evidence
! of facts stated.
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Sec. 16. That whenever any common
carrier, as defined in and subject to the
provisions of this act, shall violate or re-
fuse or neglect to obey any lawful order
or requirement of the Commission, in
this act named, it shall be the duty of the
Commission,and lawful for any company
or person interested in such order or re-
quiremnt, to apply, in a summary way,
by petition, to the circuit court of the
United States sitting in equity in the ju-
dicial district in which the common car-
rier complained of hasits principal office,
or in which the violation or disobedience
of such order or requirementshall happen

interest. Said Commission may, from time to time, make or
amend such general rules or orders as may be requisite for the
order and regulation of proceedings before it, including forms
of notices and the service thereof, which shall conform, as
nearly as may be, to those in use in the courts of the United
States. Any party may appear before said Commission and
be heard, in person or by attorney. Every vote and official
act of the Commission shall be entered of record, and its pro-
ceedings shall be public upon the request of either party inter-
ested. Said Commission shall have an official seal, which
shall be judicially noticed. Either of the members of the
Commission may administer oaths and affirmations.

Sec. 18. That each Commissioner
shall receive an annual salary of seven
thousand five hundred dollars, payable
in the same manner as the salaries of
judges of the courts of the United
States. The Commission shall appoint

Salary of Commis-
missioners and Secre-
tary and pay of em-
ployees.
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a secretary, who shall recive an annual salary of three thou-
sand five hundred dollars, payable in like manner. The Com-
mission shall have authority to employ and fix the compensa-
tion of such other employees as it may find necessary to the
proper performance of its duties, subject to the approval of
the Secretary of the Interior.
The Commission shall be furnished
d ; by the Secretary of the Interior with
\suitable offices and all necessary office
S supplies. Witnessess summoned before
the Commission shall be paid the same fees and mileage that
are paid witnesses in the courts of the United States.
All of the expenses of the Commis-
j sion, including all necessary expenses
- for transportation incurred by the
Commissioners, or by their employees under their orders, in
making any investigation in any other places than in the city
of Washington, shall be allowed and paid, on the presentation
of itemized vouchers therefor approved by the chairman of
the Commission and the Secretary of the Interior.
Sec. 19. That the principal office of

Principal office at the Commission shall be in the city of

Washington, but may Washington, where its general sessions

hold sessions else- shall be held; but whenever the con-

where. venience of the public or of the parties
may be promoted or delay or expense
prevented thereby, the Commission may hold special sessions
in any part of the United States. It may, by one or more of
the Commissioners, prosecute any inquiry necessary to its
duties, in any part of the United States, into any matter or
question of fact pertaining to the busines of any common car-
rier subject to the provisions of this act.

Sec. 20. That the Commission is here-
by authorized to require annual reports
from all common carriers subject to
the provisions of this, act, to fix the
time and prescribe the manner in which
such reports shall be made, and to re-
quire from such carriers specific an-
swers to all questions upon which the
Commission may need information.
Such annual reports shall show in de-
tail the amount of capital stock issued, the amounts paid
therefor, and the manner of payment for the same ; the divi-
dends paid, the surplus fund, if any, and the number of stock-
holders ; the funded and floating debts and the interest paid
thereon ; the cost and value of the carrier’s property, fran-
chises and equipment ; the number of employees and the sala-
ries paid each class ; the amounts expended for improvements
each year, how expended, and the character of such improve-
ments ; the earnings and receipts from each branch of busi-
ness and from all sources ; the operating and other expenses;
the balances of profit and loss ; and a complete exhibit of the
financial operations of the carrier each year, including an
annual balance sheet. Such reports shall also contain such
information in relation to rates or regulations concerning
fares or freights, or agreements, or arrangements, or con-
tracts with other common carriers, as the Commission may
require ; and the said Commission may, within its discretion,
for the purpose of enabling it the better to carry out the pur-
poses of this act, prescribe (if in the opinion of the Commis-
sion it is practicable to prescribe such uniformity and methods
of keeping accounts) a period of time within which all com-
mon carriers subject to the provisions of this act shall have,
as near as may be, a uniform system of accounts, and the
manner in which such accounts shall be kept.

Sec. 21. That the Commission shall,
on or before the first day of December
in each year, make a report to the Sec-
retary of the Interior, which shall be
by him transmitted to Congress, and
copies of which shall be distributed as
are the other reports issued from the Interior Department.
This report shall contain such information and data collected
by the Commission as may be considered of value in the
determination of questions connected with the regulation of
commerce, together with such recommendations as to addi-
tional legislation relating thereto as the Commission may
deem necessary.

Commission to re-
quire Annual Re-
portfrom all Carriers.
What report to con-
tain. A uniform sys-
tem of accounts to be
prescribed if found
practicable.

Commission to re-
port on or before Dec.
1st to Secretary of
the Interior.

Sec. 22. That nothing in this act shall
apply to the carriage, storage, or hand-
ling of property free or atreduced rates
for the United States, State, or muni-

Act does not apply to
rates for the U. S. or
Municipal Govts., tore-
duced ratesfor fairsor

commutation tickets, Cipal governments, or for charitable
< Nor does act PuUrposes,ortoor from fairs and ex-
abridge common law POSitions for exhibition thereat, or the
remedies. issuance of mileage, excursion, or

commutation passenger tickets; nothing
in this act shall be construed to prohibit any common carrier
from giving reduced rates to ministers of religion; nothing in
this act shall be construed to prevent railroads from giving
free carriage to their own officers and employees, or to pre-
vent the principal officers of any railroad company or compa-
nies from .exchanging passes or tickets with other railroad
companies or their officers and employees; and nothing in this
act contained shall in any way abridge or alter the remedies
now existing at common law or by statute, but the provisions
of this act are in addition to such remedies : Provided,

That no pending litigation shall in any way be affected by
tie act,
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Sec. 28. That the sum of one hundred
$100,000 appropri- thousand dollars is hereby appropriated
atedfor Commission,  for the use and purposes of this act for
...................................... the fiscal year ending June thirtieth,
anno Domini eighteen hundred and eighty-eight, and the in-
tervening time anterior thereto.

Sec. 24. That the provisions of sec-
tions 11 and 18 of this act, relating to
the appointment and organization of
..................................... the Commission herein provided for;
shall take effect immediately, and the remaining provisions of
this act shall take effect sixty days after its passage.

Managers on the part of the Senate:

When act takes ef-
feet.

S. M. Cullom,

Isham G. Harris.
Managers on the part of the House:

John H. Reagan,

Charles F. Crisp,

A. J. Weaver.

OPommerciai jinxes.

COMMERCIAL EPITOME.

Friday Night, Feb. 11, 1887.

The strikes of the ’longshoremen and coal handlers have
ceased to be of much influence in any department of trade.
Rains and melting snows have caused floods in many parts of
the country, doing some damage to property, but not materi-
ally impeding railway transportation. There is already a par-
tial re-opening of inland navigation in northern latitudes.
Congress is nearing its close, and there is no longer any prob-
ability that the question of a reduction of import duties will
receive consideration at this session.

The speculation in lard for future delivery was dull at droop-
ing values for the first half of the week under review, but
made a smart recovery on Wednesday, and was rather better
yesterday. To-day an early advance was mostly lost under
sales to realize. Lard on the spot has been sparingly offered,
and prices showed an upward tendency, but the volume of
business has been at all times slow. To-day the firmness con-
tinued, closing at 6-80c. for prim9 City, 702J/°@7,07<"for
prime to choice Western, 7*35 for refined to the Continent and
7'45 for refined to South America.

DAILY CLOSING PRICES OP LARD FUTURES.
Saturd’'y. Mond’ y Tugsd y. Wedn%y Thursd u. Fridav.

Feb. dellvery 6 96 694 92 7-05
March 6-96 693 7-01 7*05 7*07
April 7-03 7-02 6-99 7-08 7*12 714
May u 7-10 7-09 7'06 7-15 7*19 7-20
Jane ‘ 717 7-16 7-13 7%22 7-26 7-27

Pork was held for a material advance on Western orders
and a pretty good business was done at better figures, butyea
terday became dull and the close to-day was weak at $12 50@
$13 50 for old and new mess, $12@$12 25 for extra prime and
$15@$16 for clear. Cutmeats were dearer, but closed dull j
pickled bellies 72@7%c., hams [1™"@lI~tc., and shoulders
6% @6 c.; smoked hams 12@12J”c. and shoulders 7j~@7”o0.
Beef is steady at $8 50@$9 for extra mess and $9 50 for packet
per bbl. and $18@%$20 for India mess per tierce. Beef hams
are firmer at $21 per bbl. Tallow is quiet at 4%c. Stearine
isfirm at 7)~@7%c. and oleomargarine is quoted at 6@6 I-16c.
Butter is in moderate demand at 17@28c. for creamery and
15@23c. for State dairy. Cheese is firmer at 12J°@13"fc. for
State factory full cream and 7@12%c. for skims. The num-
ber of swine slaughtered at the West for the season to Febru-
ary 9th was 4,654,712, against 4,924,705 for the correponding
period last season. The following is a comparative summary
of aggregate exports from November 1 to February 5:

1886-7. 1885-6.

POK. oo Ibs. 13,494,000 13,593,800  peo.
vy ..157,369,155 145,868,213 Deo. 92800
................................ 111,715,094 80,826,774 Ino. 30,888,320

Rio coffee for future delivery developed no important
feature, except on Wednesday, when there was a sharp ad-
vance, through speculative manipulation, to frighten the
“ shorts” into covering, but depression followed, and the
close to-day was with sellers at 13c. for March and 12'90c.@
12'95c. for the more distant options. Coffee on the spot has
been quiet and closes nearly nominal at 14%c. for fair cargoes
Rio.

Raw sugars have been much more active to the regular
trade, and prices are steady at4 9-16c. for fair refining Cubaand
5J7¢. for Centrifugal 90 degrees test. The business included
several cargoes of lloilo at 4@4 I-16c. Molasses has been
quiet at 19%c. for 50 degrees test. Teas have sold slowly.

Naval stores have been dull and weak, closing with sellers
at 39/c. for spirits turpentine, $1 023°@$1 10 for common to
good strained rosin and $2 for tar. Crude petroleum certifi-
cates dropped on Wednesday to 61)"c., under the influence of
speculative manipulation, but partially recovered, closing
quiet at 63%c.

Metals have been dull, and Strait's tin closes with sales at
22'60c. for March delivery. Lake copper is quoted at 11@
IINc. The interior iron markets are dull, with prices of old
material somewhat depressed.

Ocean freights, which were very dull early in the week,
have become more active with the decline in grain, and there
is a very fair business reported in petroleum charters.
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COTTON

Friday, P. M., Feb. 11,1887.
The Movement of the Crop, as indicated by our telegrams

THE CHRONICLE.

[Vor. XLIY,

In addition to above exports, our telegrams to-night also give
os the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
jrhich are prepared for our special use by Messrs, Carey, Yale

from the South to-night, is given below. For the week endma & Lambert. 24 Beaver Street.
this evening (Feb. 11), the total receipts have reached 30»,257 ;
A ! f] On Shipboard, notcleared—for
bales, against 130,753 bales last week, 132,531 bales the previpus P Leaving
week and 155884 bales three weeks since ; making the total ~ Feb. 11, AT—  Great . Other Coast- po., Stock.
receipts since the 1stof September, 1886,4,594,639b ales,against Britain. - Foreign  wise.
4,341,456 bales for the same period of 1885-86, showing an in- NewOrleans_ 28,584 16,363 28,110 6092 79,149 278251
Mobile.......... ,300 one. None. None. 8,300 16,416
. Charleston..... 3.000 2,300 300 500 6,100 15,785
Beceipts at— Sal. Mon. Tues. Wed. Thurs. Fri. Total. Savannah. ... . 1,500 None. 9,900 4C0 11,800 57.316
Galveston...... 10,169 2.217 8,248 7,468 28,102 41'736
Galveston......... 1,363 2,706 714 476 2245 950 8454 \orpoi T 12721 None. None. 1,400 14,121 16,281
Indlanoia, &¢ ... New York...... 2.000 None. 3,000 None 5.000 250,192
New Orleans.. 6,656 7,569 12,662 1,991 4368 6585 39,831 Otherports..... 7,000 None. 1,0C0 None.  8.000 54,946
VST Co— 1,277 727 448 85 760 672 3,969 1, 1gg7. 73,274 20,830 50,553 15,860 160572 730,923
; — 381 381
Florida
78,611 23,020 67,270 16,723 185624 859 138
savannah...... 2118 1389 2661 869 1432 1218 9745 Total1sss.. 60027 5822 34460 9280 109589 1 727013
Brunsw'k, Ac. _— e e A A ) R
Charleston....... 1,471 1,052 335 452 402 488 4,200  The speculation in cotton for future delivery at this market
Pt Royal, Ac. 485 485  opened the week under a feeling of considerable depression,
Wilmington.... 353 210 33 156 93 lig 1,04112 due mainly to the continuance of a movement of the crop in
N'\"r‘f’rﬁ? dc.po. ory 2531 2745 2498 1,015 2063 13427 excess of the estimates of the * bull party,” and the consequent
Westpoimoe g0 969 635 372 559 5853 9,328 discouragement of “outside” speculation for the rise, while
873 74 373 317 206 1,035 2,878 the undertone of the market was too strong to encourage
739 994 2216 713 490 ;;gg (55'522 parties to “go short.” But on Wednesday a sudden drop in
Baltimore....... Trn e e ' the receipts at New Orleans and Galveston caused a sharp ad-
Philadelp’a, Ao. 78 1,488 43 12 757 2,378 . :
vance in the face of dull reports from Manchester and Liver-
Totals thisweek 17,695 19,509 22,913 7,941 13,227 20,972 108.257

Jor comparison,we give une rouowmg
total receipts, the total since Sept. 1,1886, and the stock to- nlght
and the same items for the correspondlng periods of last year.

pool. Yesterday, a decided advance at Liverpool caused a fur-
ther improvement with us, followed by a decline under sales
to realize, and later in the day the Bureau resportcaused further

sseion. To-day the market opened dearer, the Liverpool

1886-87. 1885-86. Stock.
Beceipts to . . . .
Feb.p 11. This Since Sep. This Sllnlcggs‘rejp. 1887. 1886 - ) -
Week. 1,1386. Week. 1, : receipts at interior towns. Cotton on the spot opened dull
Galveston... 8,454 661,788 12,400 614,657 69,838 67,164 and easier, but took a stronger turn in sympathy with the
Ind'nola,Ao 781 course of futures, and the close was steady at 9/c, for mid-
Hew Orleans. 39,831 1,460,683 40,315 1,429,731 357,400 370,912 dli land
Mobile....... 3,969 194,734 7,996 216,497 24,716 54,363 Ing uplands. )
Florida. . 381 21.494 219 43.719 4  The total sales for forward delivery for the week are 373,500
Savannah. 9,745 735,183 13,902 674,699 69,116 89,584 bales. For immediate delivery the total sales foot up this week
Br'sw'k, 60 25,401 400 14,188 ) 1,446 bales, including — for export, 1,246 for consumption,
Charleston .. 4,200 360,264 8,029 416,337 1,885 71756 500 for speculation and — in transit. Of the above, 300 bales
Pt.Royal A< 465 15463 360 10634 342 318 Wereto arrive, The following are the official quotations for
Wilmington 1,043 128,778 1,154 86,666 3,758 6,863 ) g q
13 3,701 23 5,163
Norfolk........ 13,427 479,991 9,598 433,594 30,402 38,759 UPLANDS. NEW ORLEANS. TEXAS.
W.Point, &, 9,328 286,861 4,970 215,903 10,697 1 Feb. 5to Ccat n .
2,878 73,645 1,295 48,808 255,192 285,559 Feb. 11. Sat. Mon Tues Sat. HonTuei at. on Tues
Boston ..... 6299 69,548 2839 69,669 10,000 6310 4 yiyyonm 63, 63 63»  61b18 GiHe sie18 GiSia 6516 6158
Baltimore.. 5766 49,821 2,170 36,193 18,479 83,586 Stru(:thrg 7SIl ;ils e 73s ;ois BBl éeéss 235’8 ;5/016
Good Or 81« « « 8Bie e Xe
2,378 27,279 122 26,212 19,470 19,583 Str,G'dOrd 896 89ic 89’3 8% 33?8 ggu(a gg/q Sgie 8%
Low Midd'g 9 9 93xe ia
Total. 108257 14,5?4,639 105,792 4,341,45-6 891,495 1,044,762 Sow M Mlg S o oo 90 o 9% 93 gﬁ
In order that comparison may be made with other years, we Middling... 91« 9l 9l 911|e Olile 8% 9Hie 9&11)61 6
i i i Good Mid.. 93» 9% 9% 916x6 8 sxs le
give below the totals at leading ports for six seasons. Str.G'd Mid 100 10 10 B 10310 | 1037e 183f¢
; Midd'g Fair 1038 103« 10% 109xe 109x« 10916 10916 109]e 10»X6
Beceipts at— 1887. 1886. 1885. 1884. 1883. 1882. Fair..? ........ 11 1 11 lisie 113« 1136 11316 1136 11816
Balvest'u.Ao. 8,454 12,400 6,654 6,743 .17,400 5,571 Wed Th Fri. Wed Th. Fri. Wed Th.
New Orleans. 39,831 40,315 26,622 38,967 46,250 21,244 0 616x8 6158
6% 6% 61Be gl6x8 616« 8l6xe X
Mobile.......... 3060 7,096 3,676 4,338 6428 3465 Qrdinyflib 8% 0% 00 23T T 7. 1% T8 1%
Savannah ... 9,745 13,902 5,897 5,989 16,352 8,836 Good Ord.. 8l« 8l« 8% 6 350}(5 ggys g?@ 260/1« 2’531(6
'st’ 13,217 7,590 Str.G'd Ord 8 8»i«  8mb 5 ) » N ¢
Gharfstn,&o 4685 8389 7095 7093 13217 7590 SuGaOrd goe §7° o936 936 936 936 93je 936
Wilm’gt’'n,Ao 1,056 1,177 554 1,338 , , Str.L'w Mid OBl 936 obig 913 9% dte 9% 913 91«
Norfolk......... 13,427 9,598 7,532 10,526 19,619 12,299 Middling 91« 91«  9l« 911X8 91lie 8 % 8 >% 911X6 8%(
W.Point, &o 9,328 4,970 2,063 5,887 6,668 2,603 Good Mid.. 931 9% 9%  916x8 9l6x6 9l 916x6 X
: » &0 ' ' ' ' Str.G'd Mid 10 10 10 103,6 103x6 103fl 103x6 103,6 103,6
Allothers ... 17,762 7,045 8,528 23,040 14,707 8,185 widd'q Fair 103a 1630 %235 %Josg]lﬁ ﬂgig ﬂg’g 112??)(2 %fg?lg one
11 « y X X
isw’ 105792 68,621 105,921 146,130 72,031 Fair , X
Totthiswik.. 108,257 STAINED. Sat. Mon Tues Wed Th. FIi.
4594.639 4341,456 4285,398 4198,718 4631,945 3946,348 ) %6
Galveston Includes Indlanoia: Charleston includes Port Koyai, *c. G0od Ordinary.......... -ftih. 698 6918 %}(6 %2‘5 606 >
WUmIngton includes Moreh’'dCity.Ao.; WestPointincludes City Point,Ac SLt()rJ\/CtMcsigg?ir?rdlnary' gl/o8 gi‘l 81>0(6 816
The exports for the week ending this evening reach a total middling g 816x6 816x6 81616 g%se 816X6

of 118,802 bales, of which 81,097 were to Great Britain, 4,384
to France and 28,321 to the restof the Continent. Below are

from SepU 1,1886, to Feb. 11,1887
Exported to—

Week Ending Feb. 11.
Exported to—

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-

JExports - T mience of the reader we also add a column which shows at a
from Great Conti- Votai Great | Conti-
—  Britn, France pent, Week. Britain\*rance tient.  r1otal-
FUTURES.
Galveston.... 1,101 1,161 230,238 28,142  82.056 340.436 SFOT MARKET BALES OF SFOT AND TRANSIT. -
43,782 4200 47,082 501,902 287,02 234,802 1,023,731 Ex- Con- Speer Tran- eliv-
Mo o eans 6,213 6,248 30,882 30,882 GLOBED. port. sump ul'tn sit. Total. Sales. eries.
Florida. i 111 27,400
Savannah....... 6.115 6115 225006 18618 18123;&7' Byt FAL- 159 1591 46,600 .
Charleston... 2,200 8,632 10832 83,765 40,244 : g " Steady.... 317 3171 50,000
Wilmington.. 90,823 7,960 9,140 107,923 Svag‘j: y 337 200 537 79,700 %88
Norfolk.......... 6,680 1,863 8543 274.233 8,800 278,033 Chars Firm".. 178 ... ﬂg 132’21388
West Point,*« 8,183 8183 79,413 2,150 8406 89.989 Fri. . Quiet 144 ,
New York... 11,975 1023 6,710 10,708 299.984 34,069 141524 4755 1246 200 1,446 373,500 300
Boston.......... 1,310 83.101 1,345 84446 e ’
Baltimore.... 2,600 670 8360 76102 513 18009 98243 rpg LOUVONO0O  BIVUL ««»»»
103 131 826 28,772 2,624 313% previous td that on which they are reported.
Total.. 81,007 4,881 28,321 113,802 2,003,221 428,372 811,419 3.238.012

Total 1885-86 75,220 807 20.424'104,060 1,514.213 290,820 912,514 2.717.556

The Sales and Prices op Futures are shown by the
following comprehensive table;
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I =3 to Thursday evenin But to make the totals the comDlete
@ OTV [

@ 2388 g g§g§ 9 E B @a%s = figures for to-night (Feb. 11), we add the item of exports frem
238< Eggt 2,5_‘33* g‘% (% é%@é 3 g*%, * the United States, including in it he exports of Friday only.
fz8n 3v8< ges | st 1887. 1886,  1885. 1884

8?:* Py I-SZT T 2.8 g.g"*! gss ’k* 3 | || Ssook at leerpool ....bales., 912,000 630,000 901,000 898,0CO
.l 5 St I I : Stock at London.. : 11,000 19,000 38,000 58,000
s =00 «®ecr . . «
: i; LS Lo (310 : a R Total Great Britain stock. 923,000 649,000 939,000 956,000
S Ll e QS P Stock at Hamburg......... % 3,300 4.090 7,200 70
-w 1£1 1 =f= Stock at Bremen___ ...... 24,700 3d,6J0 46,800 70,300
stock at Amsterdam .......... 32,000 29,000 43.000 57,000
. %) m e H ~q Stock at Rotterdam .. 300 400 690 1,200
edsF ,8 pRy M O 60 ffe  Stockatantwerp. 1200  1.8) 1,100 3800
snj XAS 2845 £ »0:-2_ Bopn &5“ Stock at Havre......... 247,000 159,000 212.000 203,000
B e @ H B <§ S*E58 O ©oO® G k»SlZl Stock at Marseilles.. ,00 5,000 5,000 6,00
%é‘ *«0 AN *qb'-’ @) Stock at Barcelona........c......... 37,000 41,000 47,000 53,000
aper  <yo - o Stock at Genoa...... 4,000 11,000 7,000 12,000
e fo fo Stock at Trieste.... ........... 8,000 4.000 5.000 7,000
© i «© " coco % coco 5 €OCO T g . g
o oo ¢10 @ kco © xo © w1 ® a 360,500 290,800 374,700 417,000
o - A © < ~
1s: forxi ia«i to N ) 1,283,500 939,800 1,313,700 1,373,000
cocooco COCOOCO €010 CO cocooco COCO0® India cotton afloatfor Europe.. 183,000 128,00 1,000 196,000
Nl ~ 0 10co COCO®co Amer'n oott'n afloatfor Eur’'pe) 534,000 441,000 405,000 491,000
0o “o €0 COO5 G o *q «05 05 H»0 O % Egypt,Brazil Ac. afltfor E'r'pe) 3,000 2-.000 16,000 67,000
to® toco {5 coco 5% Stock In United States ports .., 891,495 1,044,762 836,602 1,013,548
“fl'llf fefe ® §00 N F‘nt(é S g%) % % Stock In U. S. interior towns..,, 300,323 423,134 240,117 241,605
QA fefeM > %> a,- United States exportsto-day.. 37,269 11,294 13,300 17,300
lem: la»; | Ota! 1#>»: o5 6S*: .
to100'? QM coc00® X Total visiblesupply........... 3_,263,587 3,015.990 _2,905,719 3,399,453
fefeS* 0.0 2 %)ht e WMeW Oftheahove.the totals of American andother descriptions are as follov s:
tabi 66 American—
> coco Ee coco X OO % ©© r oo Liverpool stocK.............. bales  714.000 473.000 687,000 651,000
® oo ) 9 ok ® N % 8A84\ ® Continental stocks............ 260,000 233,000 271,000 323,000
00 tiw» @MOto A 05" M . Imarloan afloat for Eirope... 534,000 441,000 4(>5000 4ttl.000
19i 197f: 1905 United States Stoca................... 91,495 1,044,762 836,602 1,013,548
€0Cco0co % €0cogco United States Interior stocks.. 300,323 423,134 240,117 241,605
BHF'R % 8 [¢3 g’%o % United States exports to-day.. 37,269 11,294 13,300 17,300
coco too 5 oo g coo B, K coc0 P Total American.............. 2,737,087 2,626,190 2,453,019 2,737,453
Gom Zows AF.T S G2 9 89 & Jverpool stocK............. .. 198,000 157,000 214,000 247,000
?peo i®rj IR ségi 16*g | 9|€0 io || London stock..........c.......... . léé,ggg %gggg 18%988 82888
t{i
cococ® ceceo®© Coevdto >0 €OCODCO  COCOOCO " ' ' ' '
ey gao0 EES Aic % ccaee . 183,000 128,000 81,000 196,000
W ® K 1o Eﬁ‘iﬂ . 34,000 28,000 16,000 67,000
o F oo 5 oo B oo £ ox® » oo 2 .. 526,500 389,800 452,700 662,000
,\},93 @ @5%0*1&@ <}°i *® a® s P © Q% ® ..2,737,087 2,626,190 2.453,019 2,737,453
«r i »u iap goof;, jsp;

. .3, 263 587 3,015,990 2,905,719 3,399,453
€080 1’90  ©o0 (00O 00000 Price Mid. Upl., Liverpi ~d. ' 4i616d. > 513j*d.
el 1d0-a 60« ©0.0® aaoa Price Mid. Upl.. New Yc 810, PheO. 11%80.  10V.

coco g coco K co0o J oo % - coco ,\® 69l_0|(;|;) 'tlj'glee;mports into Continental ports this week have been
-a -1 -J @ Al ¢ ﬁ). < y L ) ) N ) ) .
coto Fi ; e ) tal _% <<_3> V'S(F ; ~ The above figures indicate an increase in the cotton in sight

in 19 0: 19®: I»«: 9N 19»: 19 igh f | ith th f

. 0© 1C000 I cocooco coccSeo 1 co-night of 247,597 bales as compared with the same date o
obaboA am.é(,P@?s 5Ol 1866, au increase of 857,868 bales as compared with the corres-
toa- cee! 0 o ponding date of 1885 and a decrease of 135866 bales as
c0© coco 5 coco 5 g 1 2 ' coco (’;) compared with 1884

ob«d eJol 1 xgxg eiji . .

N R ?Q?ﬁg@ '_91(55* Poar ) (_él- Q 0é n Ar the Interior Towns the movement—that is the receipts
'9% Ilg -O iom '9©p<© ég»’© 'E@‘@ to the week and since Sept. 1, the shipments for the week, and
coco0®. 1 ©OCO  com T 0 00 ©cpo© ¢ ¢ the Btocks to-night, and the same items for the corresponding
dbod© , © baoOih O<j ¢1L1o-j ;
PROH = ©c ghagOy S | Q%X d‘ period of 1885-86—issetoutin detail in the following statement.
coco g co§ 5 co%) ?5%4 % ® i ge (&i @b
43 " 02S3@3® sea®©ar?» o» ®s-0 » ©.0
% %%M; Vs &’* 19-A: 9; * °‘1’9; \ gp i-CI? S8 a?® w® ®EPB BEg Sa
© 1860 ccq%o ©©0© ©000 @ - ®i1 |
¢ § I - * o
b & 808 oM &b & Bt | - @O, SU0 of e~ oo |
. A . B TS
%1 ©» ® cocrﬁ\gé o % £E® ».0 CfolsE,” BRI B P
Hfata HY
19 ig9%* 19 : 19 : 19 19: : :
©. co©g© © 8)% Cog0<? C0©0© g P fe H’ jg* g M
© |f’<t| ® &g%ch SR 65)1(.;1 BO (E tom b -1 89 o
" o ; & K MobedBtE 6 Wiker [k |’\K ©ikCt0©©| & 2
@i(@mm@"%?img@l(;mm@ N 10 @8
PE 14 tuto ) © ® k=)
- W » ® . 20 w» N * %
19;1 19 T i9 i9 19; T 19 : § @ 'SJ;GSQCME&IQ 0 8“0@%}?9\? Mfe:,;ﬁqﬁe) My ©
i:  cocclco ©©; © QOO i ©.1CO & = { &Wm @ﬁg 00*
e i © iG0co
B . we'd et 8ify o oo €= . oA
£ L OB D gty 02 Fgn oS
- D i
> R <l iGm  *ss
19 19; NoR -RIFO M [kt0»-JtO0" OI"lk{Clt <105©« t0-a01 K
w w
' 88 Gebre S My o v Swoend dw
3 5 EIEiEE © EMMBSRIE @, Sve
11 © 0 PraFoFR® w 8” 98 0 &AO?(fe"fg(w =
19 9 19 19 09 1 aooi w Kto a M K
il 11 11
E? SIS TICCRE S B TR i
*Includes sales In September, 1886, lor September, 42,900; Septem- Wik " ™ LKMo %
her-October, for October, 287.200.; September-November, for November. P'Cbt?a%ﬁ Uy @)® &8?“ tﬁzﬁ io
3141,700; fSe%tember—chggrgbggb for December, 765,100; September- A0 O k - ‘<|P0P ’)X
anuary, for January, 1,685,900. é}? Cﬁ f ?}8@
1V we nave tuuiuaea m cue above table, and shall continue each SKVI co?f‘?}’”a‘éﬁ/fﬁfa’Muo‘kb'%% ¢ X
week to give, the average price of futures each day for each month. It
will he found ander each aav following the abbreviation “ Aver.” The A
average for each month for the week is also given at bottom of table. n . MHWM CMW M~ 5yS
Transferable Orders—Saturday, 9*45c.; Monday 9-100.; Tuesday, =0 Bt® > ,1 <1004 wa-2
9'45e.; Wednesday, 9'450., Thursday, 9-45c.; Friday, 9'50c. 80 0 X-nX 90 1 m &&1
The following exchanges have been made during the weok M 1 ;;I'_‘
09 pd. to exch. 100 Mar. for Apr. =15 pd. to exch. 200 Apr. for June ia*a<JCOMBO0; <8 aRwikwit to (B% oe
24 pd. toexcli. 500 Mar. for June. =18 pd. to exch. 500 Nov. for Apr. ©X—tl}/lt|0é90g %mlomlrl_@lf’\g« c N
5 pd. to exeb. 100 May for July. 28 pd. to exch. 3,000 Apr. for Aug. oM M Xo s i [y ]|ooa|c 0% 1 ~®
16 pd. to exch. |,500 Mar. for May. <07 pd. to exch. 100 May. for June.

10 pd. to exch. 500 Mar. for Apr. 09 pd. to exch. 400 Aor. tor May.
08 pd. to exch. 200 May for June. <09 pd. to exch. 100 Mar. for Apr.
The VisiBLU jsupply of Cotton to-night, as made up oy cnu.e
and telegraph, is as follows. The Continental stocks, as well ns
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down

The above totals show that the old interior stocks have
decreased during the week 1,805 bales and are to-night 122,811
bales Itss tnan at the same period last year. The receipts at
the same towns have been 6,017 bales more than the same
w*ek last year, and since September 1the receipts at all the
towns are 74,834 bales more than for the same time in 1885-86«
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Quotations for Middling Cotton at Other Markets.
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past ween.

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—

Week ending .
Feb. 11. Satur. Mon. Tuts. Wednes. Thurs. Fri.
Galveston... 81*18 81*16 813W 8l*ie 81*18 81*16
New Orleans. 87r 87a 87s 87 81*16 E%ls

Mobile.......... 81516 81*18 87 87 878 1
Savannabh... 9 9 9 916 9*16
Charleston.. =919 91« 9*8 9*8 9*8 9*8
Wilmington.. 9*8 918 9*8 9*8 9*8 9*8
Norfolk. . 9*18 9*18 9*16 9*16 9*4 9L—|
9*8 9*8 9*8 9*8 9*8 9*e
914 9*4 9*409*8 9*8 9*s 9*8
9% 9*8 9*8 9*8 9*8 6*8
81616 87a 87a S78 8% 8**18
678 870 S78 878 87s 8**16
o BoBEo B 8
Cincinnati... 9% 9*8
Louisville.... 9 9 9 9 9 9
Receipts from the Plantations.—The following table

indicates the actual movement each week from the plan-
tations. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
Wwhich finally reaches the market through the outports.

Week  Receiptsat the Ports. Stkat Interior Towns. Recptsfrom Planen»
HNAiNQ—  ,00s 1880, 11887. 1885. 11880. 1887. 1885. 1880. 11867.
133,904 140,829 159,044;820,7851520,501 423,252 105,201 128,838 138,781

130,051 108,488 142,915 304,359 513,993 389,745 115,025 95,920 109,408
" 93911 110,310! 155,884' 208,080 493,250 860,428 87,182 89,507 132,567
75,205 134,804'132,531 280,872 476,842 351,861 58,087 117,890 117,404
89,785 122,418 130,753 271,700 469,013 886,012 80,703 115,089 110.0C4
08,621 105,792'108,257265,045]454,110 382,708 52,676 90.695 104,443

Th« above statement snows—i. j.uav wio S G
the nlantations since September 1, 1880, were 4.879,377 bales
in 1885-86 were 4,779,732 bales; in 1884-85 were 4,524,228 bales

2 That although the receipts at the outports the past week
were 108 257 bales, the actual movement from plantations was
onlv 104 443 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
fo? The same week were 90,895 bales and for 1885 they were
52,876 bales.

Amount of Cotton in Sight Feb. 11.—In the table below
we eive the receipts from plantations in another form, and add
te them the net overland movement to Feb. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1886-87. 1885-86. 1884-85. 1882-84.

Receipts attheports to Feb. 11 4,594,639 4,341,456 4,285,398 4,198,718
Interior stooks on Feb. 11 In 284,738 438,266 238,830 218,913
4,879,377 4,779,722 4,524,228 4,417,631
583,220 559,199 442,478 444,671
194,000 164,000 144,000 150,000

5,656,597 5,502,921 5,110,706 5,012,302

Tot. receipts from planta tns
Metoverland to Feb. |
=Southernoonsumpt n to Feb. 1

Total Insight Feb. 11..........

N'C):rtk?erﬂ spinners’ takings to 1,184.362 1,239,076 993,8771,067,659
eb. -

*

MmpOTedwi” last year. Is 153™676 bales, the increase
M rcompar~d ~ith 1884-85 is 545,891 bales and the increase over
1883-84 Is 644.295 bales.

W eather Reports by Telegraph.-G uf advices by tele
craphto-mgbt indicate that the weather has m general been
favorable at the South during the week, enabling farmers to
prepare ground for the next crop. In some sections planting
is reported to be in progress. )

Galveston, Texas.-Vie have had ram on one day of thé
wSk the rainfall reaching twelve hundredths of an inch.
Average thermometer 63, highest 74 and lowest 47.

Palestine. Texas.—It has rained on two days of the week,,

rainfall reaching eight hundredths of an inch. The ther-
SoiSICT hM averaged 58. the highest being 75 and the lowest

20V,.,., Orleans, Louiatana.—It has[rained on one day of
the weekthe rainfall reaching two hundredths of an inch.
The thermometer has averaged_66. .
Shrelwort, Loulisiana.-~iniM for the week thirty-three
hundredths of an inch. The thermomer has ranged from 35

tOPnnfmhfl*Mis/ssippi.—"

have had no rain all the
we*

A ™ 'an|SSTeter 58 highest 72 and lowest 10,
Mi\<tissivwvi.—The weather has been threatening

au~he"4*S S mostly from the South The ther-

mometer has averaged 571, the highest being 76 and the

10Greenville, Mississippi.-The weather has been cloudy
during toe week, with light rain on one day, the rainfall reach-
ing one hundredth of an inch. The thermometer has ranged

*TClarksdale, Mississippi.—Telegram not received.
Vicksbur%, Mississippi.-We have had warm and dry
weather all the week. iArmers are giving increased land to
™ttnn this vear and good progress is being made with plant-
ing. The thermometer has averaged 60, the highest being 81

an*o»% lilSippi.-T heweather has been warm and dry
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all the week. The thermometer has averaged 65, ranging
from 48 to 81.

Helena, Arkansas.—It has rained on three days and the
remainder of the week has been cloudy and springlike. The
rainfall reached one inch and fourteen hundiedths. The
river is rising and is now nine feet below high water mark.
Some damage has already been done by overflow to
lands not protected by the levee. Average thermometer 52,
highest 74 and _lowest 28.

emphis, Tennessee.—We have bad light rains on five
days of the week, the rainfall reaching twenty-six hundredths
of an inch. The thermometer has averaged 51, the highest
being 72 and the lowest 26.

Nashville, Tennessee.—It has rained on five days of the
week, the rainfall reaching twenty hundredths of an inch.
The thermometer has averaged 52, ranging from 26 to 75.

Mobile, Alabama.—It has rained to an inappreciable ex-
tent on five days of the week. Average thermometer 62,
highest 72 and lowest 51.

ontgomery, Alabama.—There has been no rain all the
week. Average thermometer 59, highest 75, lowest 45.

Selma, Alabama.—The weather has been warm and dry
and partially cloudy during the week. The thermometer has
averaged 60, the highest being 73 and the lowest 46.

Auburn, Alabama.—With the exception of one light
shower, the weather has been warm and dry during the week,
and fine for farmers, who are making good progress with
planting. The rainfall reached three hundredths of an inch.
The thermometer has averaged 59, ranging from 41 to 73*5.

Birmingham, Alabama.—The weather has been very warm
and cloudy during the week, with no rain.

Madison, Florida.—We have had no rain all the week.
Average thermometer 65, highest 79 and lowest 46.

Macon, Georgia—There has been no rain all the week,

Columbus, Georgia.—We have had no rain all the week,
The thermometer has averaged 58, ranging from 43 to 69.

Savannah, Georgia.—It has rained on three days, and the
remainder of the week has been pleasant. The rainfall reach-
ed one inch and twelve hundredths. The thermometer has
ranged from 40 to 79, averaging 58.

Augusta, Georgia.—It has rained lightly on four days and
the remainder of the week has been pleasant. The rainfall
reached thirty hundredths of bn inch. Average thermometer
55, highest 77, lowest 36.

Albany, Georgla.—Tele?_ram not received.

Charleston, South Carolina.—It has rained on six days of
the week, the rainfall reaching twenty-four hundredths of an
inch. The thermometer hes langed from 40 to 80, averaging

55,

Stateburg, South Carolina.—It has rained on three days,
and the remainder of the week has been cloudy or foggy. The
rainfall reached fifty-six hundredths of an inch, and the pre-
cipitation from the dense fog was one hundredth of an inch.
Average thermometer 54*2, highest 73, lowest 86.

Wilson, North Carolina.—It has rained on two days of the
week, the rainfall reaching sixty hundredths of an inch. The
thermometer has averaged 51, ranging from 36 to 66.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3o0’clock
Feb. 10, 1887, and Feb. 11, 1886.

Feb. 10, '87. Feb. 11, '86.

Feet. Inch. Feet. Inch.
New Orleans......... Above low-water mark. 9 2 9 2
Memphis.... Above low-water mark. 31 8 15 0
Nashville... v ...AbOVe low-waterma¥k. 2 15 1
Shreveport ..Above low-water mark. 3 15 Q
Vicksburg Above low-waterma3#. 3 25 3
INDIA V-ztlUWN jMijillHina ravai ajju * —

_r
and shipments of cotton at Bombay have been as follows fo
the week and year, bringing the figures down to Feb. 10.

BOMBAY BBOEIPT8 AND SHIPMENTS FOB FOUB YEABS.

Shipments this week  Shipments Since Jan. 1. Receipts.
Great Conti- Great Conti- This
Tear Bril'n. nent. Total. Britain nent. Total.  \week. Fear.
1887 10,000 23.000 33.000 28,000 105,00C 133.000 36.000 245.000
1886 13,000 9,000 22.000 30.000 80,000 110.000 34.000 212.000
1885 5,000 10.000 15.000 20.000 61,000 81,000 27.000 138.000
1884 10,000 10.000 74,000 93,000 167,000 40.000 267.000

. mAccording to me | . L, .
increase compared with last year in the week s receipts ol
2,000 bales, and an increase in shipments of 11,000 bales, and
the shipments since Jan. 1 show an increase of 23,000 bales*
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, h»« been as follows. “ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the votele. Shipments since January 1.

Great  Oonti- Great

Britain. nent. Total. Britain. Continent.  Total.
Calcutta— 500 2,000 4.000 12,000 4.000 16,000
1888 2,000 ’ 2,000 10,000 4000 14,000
2,000
%’,888 1,000
9,000 4.000 13,0c0
1,000 2000 3,000 11,500 4000 15500
Cotai all- 31.000
2,000 2,000 4.000 23,000 8,000 |
1887... 2000 2000 5000 22500 8000 30500
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The above totals for the week show that the movement from
iie ports other than Bombay is 1,000 bales less than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1887, and for the corresponding
periods Of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1887. 1886. 1885.
Shipment»
toalt Europe Thit Since This Sinee Thit Since
from— week. Jan.l. week. Jdn.1l. week. Jan.l
Bombay............. 33,000 133,000 22,000 110,000 15,000 81,000
ill otherporta. 4,000 31,000 5,000 30,500 4,000 23,700
Total.......... 37,000 164,000 27,000 140,500 19.000 104,500

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
Feb. 9.

1886-87. 1885-86. 1884-85.
Receipts (cantars*)—
Isweek.... 75,000 70,000 85,000
Since Sept. 1 2,622,000 2,563,000 2,953,000
Thit Since Thit  Since Thit Sinn*
week. Sept. 1. week. Sept. 1. week. Sept 1

Brports (bales)—
ToLiverpool.

... 7.000 201,000
ToContinent........

8.000 105,000
15,000 306,000

6,000 180,000 4,000 243.000
11,000 110,000 10,000 111.000

17,000 290,000 114,000 354,000

Total Europe......
* A eantar is 98 Ibs.
This statement shows that the receipts for the week ending

Feb. 9 were 75,000 cantars, and the shipments to all Europe
15,000 bales.

Manchester Market.—Our report received bv cable to-night
from Manchester states that the market for yarns is dull
but steady, and that shirtings are steady. We give the prices
for to-day below, and leave those for previous weeks of this
and last year for comparison :

1886-87. 1885-86
32 oop. 8% Ibs. 0TS 32¢0op. 8% s, O°M
Twist. Shirtings.  Typlih ~ Twist. Shirtings.  Typidt
d d nd 8d d. d d s d 8 d d.
Decl073a 08 5 8 06 9 54 7% 08 5 1 fsu
“17 7 8 58 06 9 5% 73 07% 5 7%07 1 5
« 247&18~715165 8 06 10 5% 7% 07% 5 7%07 1 5
“ 3176lh_7lISlic 5 8 06 10 5% 7% 07% 5 7%07 1 4l6ia
Jan. 7 7°xe— 5 8 06 10 b5Bie 78 U>7THi05 7%07 1 5
=14 7610-r71216 5 9-206 10% 5% 7116 07% 3 7%»7 1  5ile
« 2L 74 0775 5 9%06 10% 53je 71>a07% 5 7%®7 1 She
“287% 077 5 9%®6 10% 53ie 7 07% 5 7%07 1 .
Feb. 4 71s 07% 5 9%®6 10% 5% 7 5 7%07 1 iSifl
“11718 07% 15 9% i6 10% 5% 6'He07% 5 7%®7 1  4I5le

Agricultural Department Report on Cotton Feb. 1.—

The Agricultural Department issued on February 10 a report
on the marketing of cotton up to the 1st inst., the average
date of the close of the picking season, and the product com-
pared with the previous season. The report is as follows:

The final report of the cotton crop of 1886 shows the average date
of closm%the picking season, the proportion of the crop marked on the
1st of February, the quality of the staple, the price of seed and the esti-
mated product, compared with that of 1885. The close of picking is re-
ported the same as last year in the Carolinas and Texas, one day earlier
In Mississippi, two days later in Georgia and Louisiana, four in Tenn,
ard twenty-one in Arkansas. The dates are N. Carolina Deo 2, S. Caro-
lina Nov. 30, Georgia Dec. 1, Florida Nov. 27, Alabama Deo 2, Miss.
Dec. 7, Louisiana Dec. 12, Texas Dec. 3, Arkansas Dec. 25, Tenn. Dec.
15. The late maturing of the crop extended the season slightly In a
few States. Only in Arkansas was the season lengthened by inability
to pick the heavy harvest earlier.

The returns of proportion marketed made the average to Feh. 1,
1887, 85-1 per cent. At that date about 5,550,000 bales had gone from
the plantations. This would indicate a crop of about 6,460,000 bales,
a mere trifle above November indications of rate of yield. The pro-
portions by States are as follows: North Carolina 87, South Carolina 88,
Georgia 85, Florida 83, Alabama 87, Mississippi 84, Louisiana 83,
Texas 86, Arkansas 81, Tennessee 83.

The quality of the crop is superior. Rarely, if ever, have the returns
of cleanness and color, combined with length of staple, equaled these
justreceived. The price of seed is low. Complaint is made of combina-
tions of oil millers to reduce prices. Renters will sell at any price,
sometimes as low as 5 to 8 cents per bushel. The best planters refuse
tosell at ruling rates

The average in Mississippi and Louisiana Is 10 cents, 11 cents in
Arkansas, 12 cents in Texas and Tennessee, 13 cents in South Carolina,
Georgia and Alabama and 16 cents in Florida. Feeders of cattle and
oueep pay the highest rates. The product is larger than lastyearin
Florida, Tennessee, Arkansas and Texas, and smaller in other States.
The average result, from a careful analysis of present returns, is an
=ggregate less than 2 per cent lower thanthat of last year.
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European Cotton Consumption to February 1.—the cable
brings us to-day (Friday) Mr. Ellison’s figures brought down
to February 1. We give also the revised totals for* last year,
that comparison may be made. The spinners’ takings in
actual bales and pounds have been as follows :

Oct. 1 to Feb. 1.

Great Jirilain.  Continent, Total.
For 1886-7.
Takings by spinners...hales 1,252,000 1,080,000 2,332,000
Average weight of hales.... 452 453 452*5
Takings in pounds........c....... 565,904,000 489,240,000 1,055,144,000
For 1885-6.
Takings by spinners.. .hales 1,099,000 1,155,000 2,254,000
Average weight of bales.... 457 452 454*5
Takings in pounds................ 502,229,000 521,965,000 1,024,194,000

According to the above, the average weight of the deliveries
in Great Britain is 452 pounds per bale this season, against 457
pounds during the same time last season. The Continental
deliveries average 453 pounds, against 452 pounds last year,
and for the whole of Europe the deliveries average 452'5pounds
per bale, against 454*5 pounds last season. Our dispatch also

gives the full movement for this year and last year in bales of
400 pounds each.

Oct. 1 to Feb. 1.

1886-87. 1885-86.

Bales of 400 Ibs. each Great  Conti .

000« omitted. _rea. onti- G_rea_t Conti-
Britain nent. Total. Britain nent. Total.
Spinners’ stock Oct. 1. 55, 218, 273, 88, 107, 195
Takings in October... 274, 161, 435, 267, 191, 458
Total supply......... 329, 379, 708, 355, 298, 653
Consump. Oot., 4 wks 288, 264, 552, 260, 256, 516,
Spinners stock Nov» 1 41, 115, 156, 95, 42, 137,
Takings in November. 357, 255, «12, 325, 334, 659,
Total supply......... 398, 370, 768, 420, 376, 796,
Consump. Nov., 4 wks  28g, 264, 552, 272, 288, 560,
Spinners’ stock Deo. 1 110, 106, 216, 148, 88, 236,
Takings in December. 430, 390, 820, 328, 464, 792,
Total supply......... 540, 496, 1,036, 476, 552, 1,028,
Consump. Deo.,5wks. 350, 320, 670, 340, 288, 628,
Spinners stock Jan. 1 190, 176, 366, 136, 264, 400,
Takings in January... 354, 417, 771, 335, 316, 651,
Total supply......... 644, 593, 1,137, 471, 580, 1,051,
Consump. Jan., 4 wks 288, 264, 552, 280, 320, 600»
Spinners’ stock Feb.l. 256, 329, 585, 191, 260, 451,

The comparison with last year is made more striking by
bringing together the above totals and adding the average
weekly consumption up to this time for the two years.

Oct. 1 to Feb. 1.

1886-87. 1885-88.
Bales of 400 Ibs. each, Great  Conti Great Conti
000« omitted. L ° rea onti-

« Britain nent. °2  Britain pent, 10l
Bpinners’ stock Oot. 1. 55, 218, 273, 88, 107, 195,
Takings to Feb. 1....... 1,415, 1,223, 2,638, 1,255, 1,305, 2,560,
SUPPIY e, 1,470, 1,441, 2,911, 1,343, 1412, 2,755,
Consumpti'n 17 weeks 1,214, 1,112, 2,326, 1,152, 1,152, 2,304,
Spinners’ stock Feb.lI. 256, 329, 585, 191, 260, 451,
Weekly Consumption,

00« omitted.
In October.............. 72.0 66,0 138.0 57,8 64.0 1213
In November........... 72.0 66,0 138.0 68,0 64.0 132.0
In December *....... 70.0 64.0 134.0 68,0 64.0 132.0
In January.............. 72.0 66.0 138.0 70,0 64.0 134.0

-consumption m Great Britain and on the Continent during Decem-
ber, 1886, was at the rate of 72,000 bales and 66,000 bales of 400 lbs
each respectively; but deduction of 10,000 bales from each has been
made for cotton not consumed at Christmas time, thus making the
average weekly rates as given above.

Note-C onsumption for the four months this season covers 17 weeks
hut in 1885-86 the figures for Great Britain embrace 17% weeks anA
for the Continent 18 weeks.

The foregoing shows that the weekly consumption in Europe
is now 138,000 bales of 400 pounds each, against 134,000 bales
of the same weight at the corresponding time last year. The
total spinners’ stocks in Great Britain and on the Continent
have increased 219,000 bales during the month, and are now*
134,000 bales in excess of last season.

Comparative Port Receipts and Daily Crop Movement,
—A comparisonof the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
themonth. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1886, and in previous years, has been as follows.
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- Total bales

Monthly Tear Beginning September 1. New York—To Liverpool, per steamers_Alexandria, 1,612..

A Arizona, 828__ Aurania, 1,480 City of Chlcago 550..
Receipts.  1$86. 1885 1884. 1883. 1882. 1881. Lake Winnipeg, 2,013....Republic, 2,403....St. Albans,

1,423 Sirius, 1.566...
Beptmb'r 359,203 385,642 345445 843,812 326,656 429,777 To "ljoridon, per steama
October.. 1,034,420 1,055/24 1,090,385 1,046,092 980,584 853,195 Hill, 50t et e
Wovemb'r 1,197,259 1,033,552 1,122,164 1,030,380 1,094,697 974,043 $g grélevng%npire?tseggg]rej;iﬁgstigrbe, 1,023..
Deoemb'r 1,164,386 1,069.920 1,104,211 1,059,653 1,112,536 996,807 To Hamburg, per steamers Austraiia, 6
. 644,681 543.393 475,757 487,729 752,827 487,727 1,208

Jacuary To Amsterdam, per steamer E lam, iftO..
Total....... 4,400,479 4,138,031 4,137,962 3,967,66614,267,300 3,741,549 To Antwerp, per steamers De Ruyter 937.

Fero'tage of tot. port

receipts Jan. 31.. 76*68 86*64 81*80 70*89 79*27

To Genoa, per steamer Utopia, 2,5n8
New Orleans—TO Liverpool,
..Catalan, 3,200

er steamers Ruenaveutura,
duaroo, 4,480__ per ships

. . (ﬁoph '5,463___ Nettie MUrphy, 4,663 ..o 926
This statement shows that up to Jan. 31 the receipts at the avre—per steamer Nantes, 8,318— per ship Algonia,
ports this year were 202,448 bales more than in 1885-86 and T4é‘11_Pef baf{< 'V'Dntreg' 2, |6t126"é'66 ------- o 5 'Li'i'é" 15311
262,517 bales more than at the same time in 1884-85. By L Sggg;‘g’;;g*f_f;;g{ggrﬁer Sakdene. 4100 . meo. {00
adding to the totals to January 31 the daily receipts since that savannah—To Liverpool, per ship Cbipman, 3,393 3393
time, we shall be able to reach an exact comparison of the ;g ng\érgurpgerp%rrl allrll(SE%léeolbr.éEk.tmé"Z(.).b ..... %,ﬁg%
movement for the different years. Charleston—To Liverpool, per bark Sagona, 2261 2:264
Galveston—To Bremen, per steamers Crown Prince, 4,310,
1886-87 1885-86. 1884-85. 1883-84. 1882-83. 1881-82. Plyiuothian, 4,350 Propitious, 4,925 13,585
To Vera Cruz, per stéeamer Harlan. 640.. 640
Tot Jn.31 4,400,479 4,138,031 4,137,962 3,967,666 4,267,300 3,741,549 Witmington—To Dunkirk, per bark Soli Deo 1,650
Fet. | 23,654 19,321 S. 13,650 21,924 12,592 To Amsterdam, per bark Garfield, 2,722 .....c.ccoocvvvienns 2,722
P ’ 24’096 10.449 14678 30,723 11,049 Norfolk—To Liverpool, per steamers Caldera, 5,844— Mas-
2... 16,569 . ; , ' ' cotte, 8,423....St. George, 3,990 per ship Vanadis,
4 8., 11,183 10,524 15,848 S. 20,977 22,348 {707 et e e e e 1,964
gy 34.497 21,620 14,439 19,676 S. 10,059 Newport News—To Liverpool, per steamer Selkirk, 4,688 4,688
w - ! 22’073 9087 16 604 35832 s Baltimore—To Liverpool, per steamers Baltimore, 2 ,025_
5.. 17,695 ' ' ' ! X Carthaginian, 3, 208Nessmore. 2,052 i 7,285
“ 6., B. 14,260 28,992 18,847 26,666 16,697 To Antwerp—per steamers Alaska, 581 Chilian, 1,221.. 1,802
“ 7 19,509 S. 8,862 17,453 18,808 14,970 Boston—To Liverpool, per steamers Bulgarlan 1,979 - C_ata-
w g 22913 18,873 s, 24223 23,038 12,207 lonia, 4b5__ lowa, 1,537___ Palestine, 1,658....Virginian, 7165
“ g 7,941 19,626 14,972 17,925 40,557 13,350 phiradelphia—To Liverpool per steamer Lord Clive 1 405" 1405
410, 13,227 18,885 10,601 S. 18,730 19,496 147 155
“ 11 26,972 15,970 8,318 19,318 S. 10,622 )
The particulars of these shipments, arranged in our usual
3,884,939 !
Total..... 4,594,639 4,323,378 4,259,560 4,130,041 4,504,545 3,884, form, are as follows:
Percentage of total Amsterdam,
portreo’pts Feb. 11 80 It 89*18 85*14 74*84 82*20 Liverp. Havre. Brem. Rotterd.

i . . d d d d  Sebas- v

This statement shows that the receipts since Sept. 1up to Lond. Hunk. Hanib. Antic, topol. Genoa. Cruz.  Total,
to-night are now 271,261 bales more than they were to the same New York. 11,975 1023 2287 1,865 ... , .. 19,708
day of the month in 1886 and 335,079 bales more than they were N: Orleans. 21,926 15,341 12,716 ........ 54,083

to the same day of the month in 1885 We add to the table
thp percentages of total port receipts which had been received
to.leb. 11 in each of the years named.

The Exports of Cotton from New York this week show an
increase compared with last week, the total reaching 19,708
bales, against 4,597 bales last week. Below we give our usual
table, showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and directions since September 1, 1885, and in the last column
the total for the same period of the previous year.

EXPORTS OP COTTON (HALES) FROM NEW YORK SINCE SEPT. 1, 1886

Savannah,. 3,393 240l
Charleston.
Galveston....
Wilm’gton.
Norfolk....
Newport N.
Baltimore.
Boston ...
Philadella.

Total... 610 147,155

Below we add the clearances this week of vessels carrying
ootton from United States ports, bringing data down to the
latest dates:

Galveston—For Havre—Feb. 8—Bark Baron, 1,161.

2,400

82,065 20,415 30,988 6,389 4,100 2,553

Week ending- Total pse?mtej New é)rleans—f%rsolee'EpgoI;ng 4—Steacmers CzosstgoRlc'\e/Im 5,575;
Exported to— Jan. Jan. Feb. Feb. since Pprevi'us ngineer, e teamers_Cair.> ayaguez,
. : : 2,520....Bark Prince Rudolph, 2,153.. ..Feb. 7—Shi Prince
20.  27. 3 10. Sept. 1. year. Cucien |3253 e PC o 0 p
For Barcelona—Feb. 8—Steamer Cristobal Co on, 4,2
Liverpool 11,260 9,486 2,141 11,875 259,784 216,379 o -
OtherBritisii ports 299 1,000 100 40,200 33,592 M°b"_eShfF§’gr';é‘|’§JPr$e°'3_'9:§8 5—Steamer Daylesford, 3,244.... Feb. 10
Totalto Great Britain 11,559 10,486 2,141 11,975 299,984 249,971 %;;Ejg%:;nﬂ’éﬁﬁg\zfi?& 9&;—3@3??555&;‘%13;: 6:115.
or Bremen—Fe teamer Hugbenden
Havre 1,500 310 1,023 34,069 24':;’_63 For Sebastopol—Feb. 5—Steamer Bessarabia, 3,757.
OtherFrenchports...... ... .. ... Newpv?/rtt Nevis—lgolrasleerpool—Feb 10—Steamer Duke of
estminster
Total French ... 1,714 1,500 310 1,023 34,069 24,474 Boston—For'Iz_lveLrpooI—FIeEFZb—SBteaSmer CepgalonlaAl ,349. 2690
Baltimore—For Liverpool—Feb. 3—Steamer Buenos Ayrean,
Bremen...ooeoeeeeceeceeecenannn 1,447 1,121 900 ;311(7) g‘;ggg %%'8;’% For Bremen- Feb. 7—Steamer Donau, 500.
Other ports 5 g;g 1 ggz 1146 TOLL 34533 30’365 Philadelphia—For Antwerp—Feb. 4_Steamer Zeeland, 131.
""""""""""""" Y ’ ’ ’ ’ Below we give all news received to date of disasters to ves-
Totalto North Europe. 4,746 3,282 2,046 4,152 126,289 108,466 qo|5 carrying cotton from United States ports, &c.:
114 100 4,176 3,402 Bessarabi4, steamer (Br.), before reported. At an underwriters’ sale of
All other...ccceeveeuae. . 388 130 2,558 11,059 10,319 the dama?ed cargo of steamer Bessarabia, held at Charleston, Feb.
1, 571 bales of cotton, saturated with salt water, brought $17,600,.
Total Spain, &0 .............. 502 130 100 2,558 15,235 13,721 the prices tanging from $28 50 to $31 per bale.

GrandTotal.. 18,521 15,398 4,597 19,708 475,577 396,632

The Following are the Gross Receipts of Cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1886.

Cherokee, steamer, Doane, from Jacksonville for New York, at
Charleston, S. C., took fire Feb. 8 in her lower hold. The fire was
shortly aiterwards extinguished and the steamer reported to have
sustained no injury. Some cotton and oranges were damaged.
The steamer was expected to proceed same afternoon.

City of Berlin, steamer (Br.), at Liverpool, from New York. A fire
broke out in the hold amondqst cargo of steamer City jof
Berlin, Feb. 5; some cotton and bacon damaged. It was extin-

New York. Boston. Philadelph’a Baltimore! QUiShed same day' Damage very Sllght
Rercoei'pts This Since This Since This Since This  Since Ootton freights the past week have been as follows:
week. Sept.1. week. Sept.1. week. Sept.l. week. Sept.l.~
. . . . Fri.
New Orleans. 8797 185548 _ Satur Mon Tues. Wednes. Thurs ri -
10,652 26”290 Liverpool,steamd. 316 ST 3ie 3ie  1164@316 194€8g;
Savannah. .. 2745 150,600 499 37,758 168 15603 854 35557 Do sail..®
Mobile........... 1R 71232 4,701 Havre, steam...c.  7ie 36R716 sSR7  BE7le  %@7H.
Do sail........ c.
Bo. Carolina.. 2610 8L1*78 17,113 66 5415 : .
arotina 165 6200 DBremen, steam..c. 716 716 Tie 716 716 Tie
Virginia........ 1E7d 111,148 501 42,675 24524 2,038 73823 Do sail__c. e
North’n ports 581 6,819 139,019 Hamburg, steam,c. 716 716  79B2R716 1B2®7i6 ®8R710
Tennessee,&c 2,878 73,645 6,273 63,249 1,457 21,001 8,030 40,194 Do sall....c.
Foreign........ 50 1171 Amst'd'm,steam c.  45* 45* 45* 45* 45* 45*
Thisyear... 29446 92717 14,092 301,513 1691 70,473 6,057 155,783 Dovia Leitli.d. 134 —
Last year.... 27,329 895003 12512 245311 4394 88617 4716 140,086 RE\/oa' :;el’?lm— g 51607 7320B6 732@BI6 732086 """
Shipping News.—The exports of cotton from tUe United Barcelonastearnd. H *4 v ~
States the past week, as per latest mail returns, have reathed genoa steam....d. 1564014 1A%
147,155 bales, So far as the Southern ports are concerned, these Trjeste. steam. . d, 99651994 93201964 g o o3 I
are the same exports reported by telegraph, and published in Antwerp, steam,d.  ER B - = = b3z

the Chronicle last Friday. With regard to New York we

include the manifests of all vessels cleared up to Thursday. |

*Per 100 Ibs.
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Liverpoo1.—By cable from Liverpool we have the following

statement of the week’s sales, stocks, &c., at that port, We
add previous weeks for comparison.
Jan. 21. Jan. 28. Feb. 4. Feb. 11.
Sales Of the week............ hales. 50 000 57.000 58.000 60,000
Of which exporters took.. 3.000 4.000 3.000 3.000
Of whioh speculators took.. 2.000 5.000 9.000 4.00Q
SalesAmerican. . 37.000 42.000 42.000 45.000
Actual export 7.000 6.000 6.000
forwarded.. 29.000 23.000 29.000
Total stock—i 831.000 877.000 912.000
Ofwhioh American—E . 641.000 680.000 714.000
Total import of the week......... 138.000 93.000 122,000 122.000
Of which Amerioan.. .. 114.000 77.000 92.000 102,000
Amount afloat... 244.000 306.000 277.000 257.000
of whioh Amerioan.. 220.000 256.000 244.000 217.000

The tone of the Liverpool market for spots and futures each
day of the week ending Feb. 11, and the daily closing prices
Of spot cotton, have been as follows:

Spot. Saturday Monday. Tueaday. Wedne». Thurtd'y. Friday.
Moderate In buyers’ Barel In buyers’
1'\2/|%ka?'|[\/| ) steady. demand. raver, Suppo orteq  Firmer. Nuye!
Cplds..... 5% 5% 5% 5% 5% 5%
id.Orl'ns. 59 5% 5% 5% 5% 5%
Mid. Bales . 7,000 10,000 8,000 8,000 10,000 10,000
Spec. &exp. 500 1,000 500 500 1,000 1,000
Future». .
Market, uiet at Steady at asy at
. ' Steady. -84 de-  Steady. Steady. 2 64 ad- 1-64
12'30p'm"{] eady cline. 4 y vance. cllne
'\é%r,k,at_’ %; Dull. Easy. Quiet. QSL{ge;dag,rt'd Firm. Quiet.

The opening, highest, lowest and closing prices of futures for
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

W " The price» are given in

gence and 6ilhs, thus: 4 63 mean*
463-64d.tand 5 OL meant ft 1-64<Z

Sat., Feb. 5. Mon., Feb. 7. Tnes., Feb. 8.

Oten Sigh Low. Clot. Open High Low. Otoe. Open High Low. Cioé

d o ¢ d d d d d d d d d

February... 506 506 506 506 505 505 504 504 504 505 504 505
Feb.-March 507 507 507 507 505 505 501 504 504 505 504 505
Mar.-April.. 507 507 507 507 506 506 505 503 506 506 506 506
April-May.. 509 509 509 509 507 507 508 506 507 508 507 508
May-Jnne . 511 511 511 511 509 509 508 508 509 510 509 510
June-July.. 518 513 513 513 511 511 511 511 511 512 511 512
July-Aug... 515 515 515 515 513 513 513 513 513 514 513 514
Aug.-Sept.. 517 517 517 517 515 515 515 515 515 515 515 515
Sept.-Oct... 512 512 512 512 511 511 510 510 510 511 510 511

WwinMi, Feb.it. Than.) Feb. 10. Fri., Feb. 11.

Open High Low. Oloi. Open High Low. Otoe. Open High Low. Clo»

a d d d d d d d d d d d

February... 505 505 504 504 507 508 507 508 607 507 507 507
Feb.-March 505 505 504 504 507 503 507 508 507 507 507 507
Mar.-Apr .. 506 506 505 505 508 509 508 509 508 508 508 508
Apr.-May .. 507 507 507 507 510 511 510 511 510 510 510 510
May-June.. 509 509 509 509 512 513 512 518 512 512 512 512
June-July.. 511 511 511 511 514 515 514 513 514 514 514 514
July-Aug .. 513 513 513 513 516 517 516 517 516 316 516 518
Aug.-Sept.. 515 515 515 515 518 519 518 519 518 518 517 517
Sept.-Oct... 511 511 510 510 513 514 513 514 513 513 513 513

BREADSTUFFS.

Friday. P. M.. February 11.1887.

In the market for flour and meal there was considerable
pressure to sell during the first half of the week under review,
and concessions were made to the extent of 5@ 10c. per bbl.
on many grades, yet no general reductions in the ranges of
guotations were made. o _ )

In wheat there has been a sharp decline in prices. Copious
rains in California and snows in Minnesota and Dakota have
improved the prospects for the next crop, the weaker foreign
advices curtailed the export movement, and thus checked the
progress of the needed reduction in the visible supply, and in
consequence the pressure to sell increased, the bears attacking
values with great vigor.  The lower prices of wheat on the
spot somewhat increased business for export, and toward the
close of yesterday gave a check to the downward course of
speculative values. Tp-day there was a slight recovery, but a
sluggish market.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thur». Fri.
February delivery......... 92 91% 91% 90% 90% 90%
Maroh delivery.. 92% 92% 91% 91 91%
April delivery 93% 93% 92% 92 92%
May delivery... 94%  94% 93% 93 93%
June dellvery 95% 95% 94 93% 94
July delivery... 96% 96% 94% 91% 94%
August dellvery 96% 95% 95 95%
September delivery.. 87% 96% 96 96%

Indian corn has sympathlzed with Wheat There was an
almost entire absence of demand, whether for speculation,
export or home consumption, but no great pressure to sell ;
and yesterday, on some revival of inquiry, values became
eadier. To-day the market was firm,
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Sat.

a Mon. Tue». Wed. Thur» Fri.

Februag delivery......... 48%  48*8 48's 43

March delivery. . 49 < 49 48's  48% 48*3 48%

NFI’II delivery. 49%  49% 49% 48% 49 49%

delivery. .. 50 0 49% 49% 491% 49%
June delivery... 50% 50% 50% 49% 49% 50

Oats declined sha.l-rply; the bulls, having become discour*
aged, unloaded freely, until'prices had declined nearly one
cent a bushel; but yesterday a portion of this was recovered.

To-day the market was steadier.
DAILY CLOSING PRICES OF NO. 2 OATS.

Sat. Mon. Tue». Wed. Thur». Frf.
February delivery......... 36% 36 35% 353s 35% 35%
March delivery. 36% 36 35% 35% 35% 35%
April delivery. . 36% 36 35% 35% 35% 35%
Mav delivery. 36% 36 35% 35% 35% 35%
June delivery... 36% 36% 36 35% 35% 3(5%

Bye has been duII Barley has been more freely offered at
prices favoring buyers, and malt has ruled dull under a threat
from the strikers to close the breweries.

The following are the closing quotations :

OR.

FLO!
$2 25»®3 00 Southern baker« and
340®@ 4

Superfine. 20 family br ds..$ bbl $4 00s $4 40
Spring wheat extras. 3 20® 355 Rye flour, superflne 280« 300
inin, clear and stra’'t. 3 65® 4 60 Fine.....coviiiiiins 220® 230

Wlntershlpp gextras 330» 360 Corn meal—

Winter XX & XXX.. 370» 450 Western, Ac___ 2409 275

Patents... . 440» 500 Brandywine............ 2 7ft« 2 80

Southern 325» 340 B’kwh'tflour.y 100lbs 175® 185

South’n oom. extras.. 3500 390

GRAIN.

Wheat— Oats—M ixed ...34%9 38
Spring,per hush. 85 ® 97 White.......... .37%» 41
Spring No. 2. new 91 92 No. 2 mixed.. .35% 9 37
Red winter, No. 2 93 » 91 No. 2 white.... . 39
Red winter......... 34 » 95 Barley- Canada........ «<8 ® 77
White 85 O 94 Two-rowed State__ .59 ® 62

Corn—West, mixed 46 0 59% Six-rowed State..... 63 ® 68
West. mix. No. 2. 48 0 49%

West, white 47 ® 51 Malt—

West, yellow ... 47 ® 51 State, 6-rowod...... 77 ® 82

Wiiite Southern.. 50 0 54 State, 2-rowed 68 » 71

Yellow Southern. 48 0 51 Canada. 80 ® 90
Peas—Cana 61 ® 66

gtate & Pa., ISbash. 56 = 58 Buckwheat .53 ®

The movement of breadstuffs to market is mdncated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We firstgive the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending Feb. 5, 1887, and since
Jalv 81. for each of the last three years:

BtetipU at— Flour.  Wheat. Qom Oat». Barley. By».
BbU.VMIb* Bu.ih.00 Ib» Bush.50 Ibs Bush.32 Ib* Bush.48 Ibs Bush.56 Ibs
Chicago........ 125,132 269,823 430,013 692,865 823,904 13,203
Milwaukee... 13,658 188,805 21,800 31,550 74,760 3,860
Toledo.... 5,030 63,032 £6,538 7,324 8,161 1,463
Detroit......... 4,823 107,197 32,197 8,289 24,884
Cleveland... 4,180 41,500 22,000 23,000 3,150
St.Louis. 18,790 123,181 628,275 44,050 73,821 6,600
Peoria.. 1,715 4,000 100,250 115,600 9,600 500
Duluth. 28,011
Tot. wk. '87. 173.318 825089 1,300,803 922,178 517,780 m 25632
Same wk.'84. 169,6061 501,524 1,841.008  ,168,658 633,350 49,508
Same wk.’'SS. 184,407 1549,634 8,609,275 567,238 486,877 97,577
Since Jv-ly 24
1886-7.. 5,779,0:8 63,790,157 51,288,140  .913,723 10,440,772 1,439,177
1883-6.. 4,530.972 43,082,139 50,807,504 ,511.583 14,921,570 2,200,927
1884-5.. ... 5,881,126t 80,316,907 53,116,820 277,513 12,124,317 3,608,439
The receipts of Hour and ?ram at the seaboard ports for the
week ended Feb. 5, 1887, follow:
Flour,  Wheat, Corn, Oat», Barley, Bye.
At- bbl». bush. bush. bush, bush bush.
New York ..... 167,139 323,516 122,100 399,140 110, 485 4,400
Boston.....__ . 58,518 49,941 199,856 200,350 13,974
Portland
Montreal ..... 4,103 7,851 17,200
Phlladelpnla .., 28,371 101,652 89,175 79,061 41,400 600
Baltimore........ 95501 191,193 316,903 22,12 2,130
Richmond......... 2.868 17,639 28,312 8,336
New Orleans. . 8,002 59,498 143,175 36,310 ... ...
Totalweek . 384,505 751,290 899,551 763,017 165,859 7,130
Cor. week '86 173 465 153,264 1,406,587 386, 218 119,889 5.646

The total receipts at the same ports for the perlod from Jan.
1to Jan. 29, 1887, compare as foUows for four yean:

Floor....... bbl*.

Corn..
Oats....
Barley..
Rye....s

Total grain. 12,443,351 17,044.093 21,918,984 11,615,077

*Include one week extra
The exports from the several seaboard ports for the week
endiag Feb. 5, 1887, are shown in the annexed statement:

Export»

from—  Wheat. Corn. Flour. Oats. Bye. Pea».
Bush. Bush. Bbls. Bush. Bush. Bush.

NewYork 157,121 218,803 47,963 3,472 9,600
Boston. .. 140,276 65,451 23,513 68,472
Portland. 51,039 3,797
N. News. 92,510
Philadel. 170,900 278,990 4,709
Baltim'r* 120.80J 2»5,025 86,233
N Orl'ns 50,134 25,209 1,955
Richm’nd 7,485
Tot. w'k 782,810 876.478 180,655 3,472 78,072
S'me time

1886. 322,961 1,494,137 151,132 45,242 696
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The destination of the exports is as below. We add the
corresponding period of last year for comparison.
Flour. Wheat. Corn.
Exports
for?/veek 1887. 1886. 1887. 1886. 1887. 1886
to— Week, Week. Week, Week. Week, Week.
Feb. 5. Feb. 6. Feb, 5. Feb. 6. Feb. 5 Feb. 6.
Bbls. Bbls. Bush. Bush. Bush. Bush.
Un.King. 140,952 101.618 578,026 250,056 545,839 1,004.589
Continent 4,534 254 189,688 72,905 312,816 480,687
BAC.Am 21,781 22,450 9,996 4,045 1,421
W. Indies 7,874 16,214 4,890 5213%
Brit,col’s 4,935 9,329 i .
Otb.o'n’ts 579 1,167 bYioo 8,888 2,063
Total... 180,655 151,132 782.810 322,961 876,478 1,494,137

By adding this week’s movement to our previous totals we
have the following statement of exports this season and last
season:

FUrur. Wheat. Com.

Sept. 1,°S6, Sept. 1, '86, Sept. 1,'86, Sept. 1, '85, Sept. 1.86. Sept.1,'85,

Xayports 10- 4 Fep, to Feb. to Feb. to Feb. to Feb. to Feb.

5, 1887. 6, 1886. 6, 1887. 6, 1886. 6, 1887. 6, 1886

Bbls. Bbls. Bush, Bush. Bush. Bush.
Un.Kingdom 2,832,887 1,908,664 18.286,878 5,262,665 10,742,834 16,392,507
Continent... 265,500 68,2901 11,315,493 H 3,062,062 4,382,680 6,621,985
8. &C.Am... 620,878 885,194 25,929 2,706 855,170 765,237
West Indies. 837,529 415,692 8,071 4,107 242,154 156,487
Brit. Col'nles 269,248 289,880 13 17,966 50,394
0*1 countr’s 20,876 13,962 85,577 16,320 35,953 27,990
Total......... 4245918 3,071,183 29,716,943 8,847,873 15,776,757 24,014,606

The visible supply of grain, comprising the stocks m granary
at the principal points of accumulation at lake and seaboar d
ports, and in transit by rail and water, Feb. 5, 1887 :

Wheat, Com, Oats, Rye, Bariti,
In store at— bush. bush. bush. bush. bush.
8.670,432 2,849,247 1,12421%88 4%%6% 182,228
Do afloat. 711.000 45,600 ) A )
Albany.... 10,072 29,500 98,800 11,500 182,300
Buffalo... . 2,776,520 231,178 ,938 33,627 203,249
Chicago . 13,490,380 5,334,438 1,029,512 152,663 262,864
222,120 1.786,87
3,652,053 3,297 13,480 320,960
10,117,730
1411000
Toledo 4,033,506 212,760 40,082 48,779 134
22
. 808000 %% 16800 535900
Oswego 45,000 . ) s
8t. Lo%ls 3,898,491 4,110,569 492,916 43,256 1,76
Cincinnati. 71,000 63,000 148,000 19,000 27,000
Boston.... 352,154 230,819 419,465 ,03 64,530
Toronto... 156,85 18,841 4,24 186,546
Montreal ... 296,015 60,708 1%?1?8 21,672 63,755
Philadelphia....... 594,610 308,747 , ,
Peoria....?.... 10,96 313,409 944,17 18,052 7,085
Indianapolis..... 124,830 141,145 329,252 987
Kansas City......... 299,797 383,534 15,804 7,313
Baltimore... 530,976 167,672
Do afloat....... ...
Minneapolis. 7,543,440
Bt. Paul.................. 815,000
On Mississippi... ...
On lakes.... 94,000
On canal & 54,200
Tot. Feb. 5,'87. 61,770,031 16,460,538 4,885,202 436,383 2,197,48;
Tot. Jan. 29, '87. 61,884,712 16.251,898 4,733,373 443,185 2,345,751
Tot. Feb. 6,'86. 54,197,045 7,251,352 1,824.398 715,067 1.750.201
Tot. Feb. 7,'85'43,535,936 7,339,583 3.001,126 511,711 1,666,83£
Tot. Feb. 9,'84*32,131,94113,253,219 5,311,462 2,432,476 2,538,98;

* Minneapolis and St. Paul not inoluded.

THE DRY GOODS TRADE.

New York, Friday, P. M., Feb. 11, 1887.

The dry goods trade opened quiet the past week, under the
depressing influences of labor troubles among the freight
handlers and unfavorable weather, but there haB been an
improved feeling in the market the past few days, accompa-
nied by a fair movement in most descriptions of spring and
Bummer goods. The freight-handlers’ strike has been practi-
cally overcome, and shipments by rail and coastwise steamers
from this city are now comparatively easy, and a serious
drawback to business has therefore been removed. Opera-
tions by package buyers on the spot]were only moderate, but
the growing activity of the jobbing;trade in the interior was
reflected in an increased re-order demand for some descriptions
of staple and fancy cotton goods. The market for men’s-wear
woolens has shown less animation than could be desired, and
lower prices were made as'an incentive to more liberal trans-
actions; but the wholesale clothing trade continued more or
less apathetic, and their purchases failed to”realize expecta-
tions. The jobbing trade was only, moderate, comparatively
few retail buyers having thus far appeared in the market, but
a fair package business in domestics, prints and certain
department fabrics was done by some of the leading jobbers.

Domestic Cotton Goods.—The'exports of domestics from
this port for the week ending Feb. 8 were 8,291 packages, in-
cluding 1,752 to China, 856 to Brazil, 304 to Japan, 237 to
Mexico, 140 to Central America, 127 to U. S. of Colombia, &c.
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There was a steady movement in staple cotton goods (from
this market and direct from the mills) on account of back
orders, but new business was only moderate. Prices of plain
and colored cottons remain firm, and stocks are in excellent
shape, many makes being largely sold to arrive. Print cloths
were fairly active and firm at last quotations,viz: 3”c. for 64x
61s and 3@3 I-160. for 56x60s. Stocks last Saturday and for the
three previous years were as follows :

Feb. 5, Feb. 6, Feb. 7, Feb. 9.

Stock of Print Cloths— 1887. 1886. 1885. 1884.
Held by Providence manufrs. 17,000 87,00 480,000 109,000
Fall River manufacturers... 40,000 46,000 492,000 155000
Providence speculators........ 50,000 256,000 330,000 266,000
Outside speculators (est)....... 15,000 25,000 343,000 75,000
Total stock, (pieces)............ 122,000 414,000 1,645,000 605,000
Standard and low grade fancy prints ruled quiet in first

hands, but a fairly satisfactory business was done in printed
sateens, cretonnes, foulards, chambrays, &c.; and woven wash
drees goods, as ginghams, seersuckers, &c., continued in good
demand, while there was a steady movement in white goods,
scrims, quilts and table damasks on account of recent and

back orders.

Domestic W oolen Goods,—The demand for heavy cloth-
ing woolens has not realized expectations, despite the efforts
made by agents to secure orders for next fall by making liberal
price concessions on some descriptions of worsted suitings,
&c., in order to meet the competition of foreign fabrics. All
wool cassimeres were only in moderate demand, but some
pretty good orders were placed for popular makes of union
cassimeres. Overcoatings were more active in movement than
demand, agents having made large deliveries of “auction
goods,” &c., on account of former transactions. Jersey cloths
were fairly active and prices remain steady. Satinets and
Kentucky jeans were quiet and unchanged, and there was a
light hand-to-mouth demand for flannels, blankets, shawls
and skirts. All-wool and worsted dress fabrics continued in
very fair demand, and desirable makes are firmly held by
agents. Carpets were in steady but moderate request, and
values are firmly maintained.

Foreign Dry Goods Were inirregular demand at first hands,
and upon the whole sluggish, but a fair business was done in
a few specialties, as dress goods, clothing woolens and milli-
nery goods. Fine black silks were in fair request, but the
lower grades ruled quiet, and colored silks, satins, velvets and
plush were in light demand. Linen and white goods ruled
quiet, and the demand for laces and embroideries was supplied
to a great extent by the auction rooms, several large offerings
having been made through their medium.

Importations of Dry Goods.
The importations of dry goods at this port for the week
ending Feb. 10,1887, and since Jan. 1, and the same facts for
the corresponding periods are as follows:
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February 12, 1887.J

THE CHRONICLE,

Canadian and Tiovtlyu JBatxfcs and fBatrfurs

CANADIAN.

FOREION.

Bank of Montreal.

ftPITAL, - - -
SURPLUS, - - -

$12,000,000 Gold.
- $6,000,000 Gold.

C F. SMITHERS, President.
W. J. BUCHANAN, General Manager.

NEW YORK OFFICE:

59 & 61 WAUL STREET,

WALTER WATSON, 1
ALKX'R LANG, J

Nos.

Buy and Sell Sterling Exchange, Francs and Cable
Transfers: grant Commercial and Travelers' Credits
available in any part of the World; Issue drafts on,
Md make Collections In, Chicago and throughout the
Dominion of Canada.

London Office, No. 22 Atochurcli Lane.

Imperial Bank of Canada

CAPITAL (paid up), - - $1,500,000
SURPLUS, - - - - - - - $500,000
H.8. HOWLAND, Prest. D.B.WILKIE, Cashier.
BEAD OFFICE, TORONTO.
BRANCHES IN ONTARIO.

Essex Centre. Niagara Falls. Toronto.
Fergus. Port Colborne. Toronto, Yonge St.
Galt. St. Catharines. Welland.
Incorsoli. St. Thomas. Woodstock.
o BRANCHES IN NORTHWEST.
Winnipeg. Brandon. Calgary.

Agents InLondon: 1 _Agents In New York :

Lloyd's. Barnetts & Bos- BANK Of Montreal,
anquet’s Bank, limited, | .

Promptest attention paid to collections payable In
any part of Canada. . . .
/Xp%roved Canaglan business paper discounted at
the Head Office on reasonable terms, and proceeds
remitted by draft on New York

Dealers in American Cur'y and Sterling Exchange.

Merchants’ Bank
OF CANADA.

Capital, = = = $5,799,200 Paid Up.
RESEIVe, e $1,500,000
President, ANDREW_ALLAN, ES%
Vice-President, ROBERT ANDERSON, Esq.
HEAR OFFICE, MONTREAL.
GEOROE HAGUE, General Manager.
W.N. ANDERSON, I@smst_ant Gen’'l Manager.

LONDON, ENG.—The Clydesdale Bank'\SLimited.)
NEW YORK—The Bank of New York, N. B. A.

The New York Agency buys and sells Sterl_ln% EXx-
shange, Cable Transfers, issues credits available in
all parts of the world ; makes collections In Canada
and elsewhere and Issues drafts payable atany of
the offices of the bank in Canada. "Every descrip-
tion of foreign banking business undertaken.

New York Agency, No. 61 W all Street.

HENRY HAGUE Ayants
JOHN B. HARRIS, JR., ) ge

AGENCY OF THE

B an k
or

British N orth A merica,
No. 52 WALL STREET.
Buy and sell Sterling Exchange and Cable Trans-

fers.” Issue demand drafts on Scotland and Ireland,
al?:ololggzwﬁda British Columbia and San Francisco.

AR NOTES lssued in Pounds Sterling
available In all parts of the world. OMMER-
CIAL CREDITS ISSUED for use in Europe,

China, Japan, East and West Indies and the Brazils,
Bilcljs collected' and other banking business trans-

acte
- MCTAYISH,

D. A
H. STIKEMAN, ' Agents.

FOREIGN.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.
SAN FRANCISCO Office, 422 California St.
NEW YORK Agents, J. & W. Seligman & Co.
BOSTON Correspond’ts, Massachusetts N. Bk.

Authorized Capital, - - - $6,000,000
Paid-up Capital, - - - - 1,500,000
Reserve Fund, - - - - - - 400,000

Transact a_ general hanking business. Issue Com-
mercial credits and Billsof Exchange, available In all
parts of the world. Collections and orders for Bonds,
stocks, etc., executed upon the most favorableterms,

JK E. N i nax«r, 9
ATATS SO IART N ANETE)

P. h. LILEhfiL AL, Cashler-L, n

THE

Railway Share Trust Co.
(LIMITED),

NO. 4 BANK BUILDINGS

LONDON, ENGLAND.

Capital Paid Up, £971,360 Sterling.

This Company undertakes the business of Trustee
to Loans of approved Railways, negotiates and
issues Loanson the London Market, aets as Agentfor
Railways and other Corporations, either In the mat-
ter of payments of Interest on Loans, Dividends on
or Registration of Stocks in London, or otherwise.

Cable Address—PAv t, London.

Heinemann & Co.,
62 Gresham House, E. C.,

LONDON.

Solicit, accounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur*
chase and sale of Bonds, Shares, Ac., Ac. on
the Stock Exchange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate, and
one per cent below that rate subject to
demand drafts.

Negotiate Railway, State and City Loans.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders fQr Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities on the New York, Lon-
don and Amsterdam Exchanges, in corres-
pondence with

BLAKE BROTHERS & CO,

18 Wall Street, New York,
28 State Street, Boston, Mass,
AND

ADOLPH BOISSEVAIN & CO.

Amsterdam, Holland.

Bank of Australasia,

(Incorporated by Royal Charter, 1835.)

4 Threadneedle St.,'London, and
bid-up Capital, - - - - - - ,0€0,
Reserve Fund, - - - - - - - £790,000

Letters of Credit and Drafts issued on any of the
numerous branches of the Bank throughout Aus-
tralia and New Zealand. .

Bills negotiated or sent for collection.

Telegraphic transfers made. i

Deposits received in London at Interest for fixed
periods, or for transfer to the colonies on terms
which may be ascertained on application.

PRIDEAUX 8KLBV. «ooret.fl.rv.

Hong Kong & Shanghai

BANKING CORPORATION.

Paid-up Capital $7,500,000
Reserve Fund... .. 4.500,000
Reserve for Equalization of Dividends.... 500,

Reserve Liability of Proprietors............... 7,500,000

The Corporation grant Drafts, issue Letters of
Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore,
Saigon, Manila, Hong KoRg, Foochow, "Amoy,
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San
Francisco and London.

A- M. TOWNSEND. Agent, 47 William 8t,

Ifarm 1JXtfrtflagjcs.

Important Notice.
TOHOLDERS OF KANSAS REAL ESTATE

MORTGAGES:

Send to HODGES A KNOX, TOPEKA, KANSAS,
Ik Free Pamphlet containing the compiled Lana
nCKansas relating to Beal Estate Mortgages.

ffarax Iptartganies.

Jarvis-Conklin
Mortgage Trust Co..

nt SUCCESSORS TO

Jarvis, Conklin & Co.,
KANSAS CITY, MO.
Capital Paid Up - - $1,000,000

OFFICERS:
SAMUEL M. JARVIS, Preset.
EDWIN E. WILSON, 1st Vice-Pres»t.
HENRY P. MORGAN, 2d Vice-Pres»t.

ROLAND R. CONKLIN, Scc’jr.
WM. F. SHELLEY, Treas'r.
GEO. W. McORARY, Counsel.

This Company offers for sale at par and
accrued Interest Its
SIXPER CENTDEBENTURES,
payable half-vearly at the office of TH UMER-
CANTILE TRUST CO., NEW YORK. These
Debentures run for Ten years, but with the
option of redemption at the end of Five years.
They are direct obligations of the Company,
and are further secured by an equal amount of
Real Estate Mortgages on improved and pro-
ductive Real Estate worth from three to five
times the amount ofjthe mortgages, held by THE
MERCANTILE TRUST CO.,which under special
Articles of Agreement acts as Trustee for the
holders of the Debentures. They are Issued in
denominations of $500, $1,000 and $5,010

These Debentures are a very desirable class
of investments for Estates and Trust Funds-
and for individuals and corporations desiring
an exceedingly safe investment, with a com,
paratively high rate of interest.

Write for further information and reference
to our office at Kansas City, Mo., or to

JOHN M. SHRIGLEY, Manager,
411 Walnut St., Philadelphia.
OR TO
Messrs. MORGAN A BRENNAN,
Managers,
27 Custom House Street,
Providence, R. I.

6% 7% 8%

The American Investment Cor_npan%/, nftm.
raetsburg, Towa, with_a 6)a|d-uu capita) of 9600.-
600, surplus 975,000, offers first Mortgage
Loans drawm? seven per cent, both Principiliand
Interest fully Guaranteed. Also 6 per cent 10-
ear Debenture Bonds,secured by 105percent of first

ortgage loans held In trust by the Mercantile
Trust Co., N. Y. Five per cént certificates of
deposit for periods under one year. Write for full
Information and references to the company at ISO
Nassa» St., N.Y.a ~ ORMSBY

Vice-President and General Manager.

Farm Mortgages

In Sums of $100 and Upwards on In*
diana and Ohio Lands.

N)THING SAFER. ALWAYS PROMPTLY PAIP.
SEND FOR PAMPHLET.

JOS. A. MOORE,
84 East Market St.,, Indtanaooll«,(nd

INVEST THROUGH I-BI—EEE SOUND AND

RELIA
WESTERN FARM MORTGAGE CO,
LAWRENCE, KAN.
F.M.Perkins, Pres't. L.H.Perkin» Sec.

Paid Up Capital, - 8250,000
The choicest First Mortgage Farm Loans, also the
Company's Ten Year Debentures, based upon Its
%ald up capital and assets of over $650,000. No losses.
leven years’ experience, with absolute satisfaction
toover 1,500 investors. Send for circulars, formsan
full Information, Branch offices in N.Y. City and
Albany. New York Office 137 Broadwag.
C.C.HINE & SON. Agents.

EQUITABLE
Mortgage Company.
CAPITAL $600,000/

DEBENTVRES
AND

GUARANTEED FARM MORTGAGES.

OFFICES; 'F REFERENCES;
New York, 208 Broadway. First Nat. BK., New York.
Boston, 23 Court St. Boston Nat. Bk., Boston.
Philadelphia, 112 S.4th 8t. 7th Nat. Bk, Phlladelphla.
Kansas City, 7th& Del.Sts. IAm. Nat. Bk.,Kansas City.
Forj.rates of Interest and fnll information

Bai. .send for pamphlet.!

—-»
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ffarm Ulcrtgugts.

Beal Estate Mortgages on City

NORTH- ?n? FarrP_ Property, tworfth twto
o four times amounts of mort-
WESTERN gages. Inte'::res_t A pelr cgnlttto
er cent, principal an nter-
GUARANTY gsp_?_bsoflutelgl gua’:raﬂt?gdb tShe-
curities for iruaranty he e
LOAN CO'* American Loan &yTrust (gom-
MINNEAPOLIS. pany, of Boston, Mass. '
Paid-Up Capital Send for circulars to
A R E¥@! NEIIER <¢ CARPENTER,
A"thoriz'd Capital Bankers. Troy, N.Y.
82.000.AA0. Pastern Managers for Pomnanv

JCrust ©om patitps.

Union Trust Company
OF NEW YORK,

78 Broadway, cor. Rector St., N. Y.

CAPITAL,- - - - - - - «1,000,000
SURPLUS,- - - - - - - $2,000,000

Authorized to act as Executor, Administrator

Guardian, Receiver, or Trustee, and is
A LEGAL DEPOSITORYV FOR MONEY.

Accepts the transferagency and registry of stocks,
and acts as Trustee of mortgages of corporations.

Allows Interest on deposits, which may be made at
any time, and withdrawn on five days’ notice, with
interest for the whole time they réemain with the
company. . | .

For the convenience of depositors this company
also opens current accounts subject, in accordance
with its rules, to cheek at sight, and allows interest
upon the resulting daily balances. Such checks pass
through the Clearing House.

TRUSTEES:

James M. McL ean,

Wm. Whitewright, .
t AmbroseC. Kingsland,

Henry A. Kent,

R.T. Wilson, James H. O%Ilwe,
Wm. F. Russell, S. T. Fairchild,
n.D.Wood, I. H. Frothtngbam,
James N. Platt, George A. Jarvis,
D.C.H ) 0. Vanderbilt,
James Forsyth, A. A. Low,
George Cabot Ward, G. G. Williams,
Edward King, R. G. Remsen,

W. B. Wesley, J. B. Johnston,

D. H. McAlpin, Edward Schell
Geortre B. Carhart, Amasa _ Parker,

Henry Stokes, Samuel F. Barger,
Robert Lenox Kennedy, Geo. O. Magoun.

EXECUTIVE COMMITTEE:

Wm. Whitewright, G. G. Williams,
James M. McLean,, B. B. Wesley,
J.B. Johnston, C.D. Wood

D.C.Hays, A. 0. Kingsland.

DWARD KING, President.
JAMES M. MrLEAN, First Vlee-Pres't,
JAMES H.OGTLVIE, Second Vlce-Pres’t.
A. O. RON AT DRON. Secretary.

Mercantile Trust & Deposit

COMPANY, OF
BALTIMORE.

Capital, <« » - $ 88,%
RaPhGrized Capitai, $2,8 :

Authorized to act as Executor, Administrator,
Guardian, Receiver, or Truster. ,nj is

A LEGAL DEPOSITORY FOR MONEY.

Accepts the transfer agency and registry of stocks
and acts as Trustee of mortgages or corporations.

Takes charge of property, collects and remits_In-
terest and Income promptly, and discharges faith-
fully the duties of every trust known to the law.

Money received on deposit. All Trust Assets kept
separate from those of the Company .

urglar-proof Safes and Boxes - (having chrome
steel doors) to rent at$10 to #100'Per annum In their
new and elegant chrome steel FIRE AND BURG-
LAR-PROOF VAULTS, protected by improved
Time Locks. . .

Wills kept in vaults without charge. Bonds and
Stocks, Plate and all Valuables securely kept under
guarantee at moderate charges. Paintings, Statu-
ary, Bronzes, eta., kept in fire-proof vaults.

JOHN GILL, W.W.SPENCE, L. C.FISCHER
President. Vice-Pres't, Treas. & Seo.
DIRECTORS:

W. W. Spence Louis McLane,  Tohn E. Hurst,

. ence,
Ghristiar?Devrlep Robert Lehr,
C.Mort'n Stewart W. A. Tucker, |
Robert Garrett, Jas. Carey Coale, K. A. Jenkins,
Chas. D. Fisher, Oliver A.Parker, Bernard Cahn,
Geo. P. Thomas, W. H.Whitridge, J.Willcox Brown
0. H. Williams, , Alex. Frank,
Andrew Reid, John Gill.

The Union Trust Co.,
611 AND 613 CHESTNUT STREET,
PHILADELPHIA.

Authorized Capital
Paid-up Capital...

Stewart Brown,
W. H. Blackford,

#1,000,000
. 500.000

Acts as Executor, ministrator, Assignee, etc.
and executes trusts of every description known to

All trust assets kept separate from those of the
Company.

Burglar-Proof Safes to rent at #5 to #60 per annum.

Wills kept in vaults without charge.

Bonds, Stocks and other valuables taken under
guarantee. . .

Paintings, Statuary, Bronzes, etc., kept in Fire-
Proof Vaults, . )

Money received on deposit at interest.
JAS.LONG, Pres't. JOHN G.READING, V.-Pres't.
MAHLON 8. STOKES, Treasurer A Secretary.

R. PATTERSON, Trust Officer.

Directors—James Long. Alfred 8. Gillett, Joseph
Wright, Dr. Charles P. Turner, William S. Price,
John T .Monroe. W.J. Nead, Thomas R. Patton,John
J G Reading, Wm. H. Lucas, D. Hayes Agnew, M.D
Jos. |. Keefe, Robert Patterson, Theodor C. Engel
Jacob Nayler, Thos. G. Hood, Edward L. Perkins
William Watson, Philadelphia; Samuel Riddle.
Glen Riddle, Pa.; Dr. George W. Reily, Harris-
burg, Pa. J. élmpson Africa, Huntingdon; Henry
S. Eckert, Reading; Edmund S. Doty, Mifflin-
town ; W. W. H. Davis, Doylestown’ R. E, Mou-
ughan, West Chkstor-

THE CHRONICLE.
Qxn&t (Companies.

United States Trust Co.

OF FEW YORK.
No. 49 WALL STREET,

$6,000,000

_ This compan. is a legal depository for moneys paid
into court, ana is authorized to act as guardian oi

trtUBINTEREST ALLOWED ON DEPO08ITS, *=
which may be made at any time, and withdrawn awe)
five days’ notice, and will " be entitled to interest foi
the whole time they may remain with the company
Executors, administrators, or trustees of estates
and females unaccustomed to the transaction of busi-
ness, as well as religious and benevolent institutions
will find this com'elany a _convenient depository foi
money. JOHN A. STEWART, President,
WILLIAM H. MACY, Vice-President
JAMES S. CLARK, Second Vice-Prea*

Capital and Surplus, - - -

USTEES:
Dan. H. Arnold, D. Willis James,) Robt.B. Minturn,
Thos. Slocomb, J. Astor, Geo. H. Warren,
Charles E. Bill, A. Stewart, George Bliss
Wilson G. Hunt, S.M.Bucki'gham, William Libbey,
Wm. H. Macy, H. E. Lawrence, John C. Brown,
Clinton Gilbert, lIsaac N. Phelps, Edward Cooper,
Daniel D. Lord, s_Corning, W.Bay 'rdCutting
Samuel Sloan, hittenden, Chas.”S. Smith,
James Low, J hoades, Wm.Rockefeller,
wm. W. Phelﬁ)s, P. Stokes. Alex. E. Orr.
HENRY LL, Secreta
LOUIS G. ant

E { g
HAMPTON. Assist ecretary.

American Loan & Trust Co,

113 BROADWAY, NEW YORK.
Capital, Fully Paid............... $1,000,000

THIS COMPANY TRANSACTS A GENERAL
LOAN, TRUST AND FINANCIAL BUSINESS.
Receives Money on Deposit subject to check, and

allows Interest on balances.

All Checks pass through the Clearing-house.
MAKES INVESTMENTS OF MONEY.

ACTS AS EXECUTOR, ADMINISTRATOR,
GUARDIAN, TRUSTEE, ETC.

ALSO,ASREGISTRARAND TRANSFER AGENT.

US” An Authorized Depository for Court and
County Treasurers’ Fund.

ROWLAND N. HAZARD, President.
GEORGE S. HART, Vice-President.
WILLIAM D. SNOW. Secretary.
JAMES S. TH UKSTON, Treasurer.
DIRECTORS :

George H. Potts,
John L. Macaulay,
James M. Varnum, illiam d. Snow,
John I. Blair, John D. Kimmey,
Edward f. Browning, Fhkrehic A. potts,
Rowland N.Hazard, John Ross,
George S. hart, Alexander G.Black,
m.b.Dinsmore, Frank C.Hollins,
Elias Lewis,,jr., Thomas L. w »tson,
Jules Aldigjs, Elias O.Benedict,
Stevenson burke, William p.Anderson.

Wallace o. Andrews,
Ira Davenport,

The Brooklyn Trust Co.,

Cor.of Montague and Clinton Sts.,Brooklyn, N.Y.

This company is authorized by special charter to
act as receiver, trustee, guardian, executor or admin-

It can’act as agent in the sale or management of
real estate, collect interest or dividends, receive re-
gistry and transfer books, or make purchase and sale
of Government and other securities.

Religious and charitable institutions, and persons
unaccustomed to the transaction of business, will
And this Com%ary a safe and convenient depository
for money, |IPLEY ROPES, President

EDMUND W.CORLI1ES

TRUSTEES:

K. F. Knowlton,

. Vice-Pres't.

Josiah O. Low, H*{)K. Sheldon,
Alex. M. White, John T. Martin, C.D. Wood

A. A, Low, Fred. Cromwell, Wm.H. Male,
Alex. McCue, John P. Rolfe, Ripley Ropes

Mich'l ChaunceP/, E.W. Corlies.” Abram B. Baylis,
Wm. B, Kendall. H. E. Pierrepont, H. W, Maxwell,
James Boss CURRAN. Secretary.

Frederick C. Colton. Asst. Seo'y.

X H B

ProvidentLife&TrustCo

OF PHILADELPHIA.
Incorporated Third Mo., 23d, 1865.
(CHARTER PERPETUAL.)
CAPITAL $1,000,000

ASSETS $15,621,530 63.

INSURES LIVES, GRANTS ANNUITIES, RE-
CEIVES MONEY ON DEPOSIT, returnable on de-
mand, or on which interest is allowed, and is empow-
ered bylaw to act as EXECUTOR. ADMINIS
TOR, TRUSTEE, GUARDIAN, ASSIGNEE, COM-
MITTEE, RECEIVER, AGENT, etc., for the faith-
ful é)erfor_mance of which its capital and surplus
(und furnish ample security.

All trust funds and investments are kept separate
and apart from the assets of the company.

The income of parties residing abroad carefully
collected and duly remitted. K

SAM'L R. SHIPLEY, President.
T. W1STAR BROWN, Vice-President.
ASA 8. WING. Vice-President and Actuary.

Metropolitan Trust Co.,

Mills Building, 35 Wall St., New York

PAID UP CAPITAL, $1,000,000.
Designated as a legal Depository by order of Stt
reme Court. Receive deposits jf money on interest,

act as fiscal or transfer agent, or trustee” for corpora-
tions, and accept and exécute any legal trusts from
persous or corporations on as favorable terms a*
Other similar companies. .
THOMAS HILLHOUSE, President._
FREDERIC D. TAPPEN. Vice-President,
WALTER'J. BRITTIN, Secret»«?.

[vOoL. XtIV.

p iiwing.

COLORADO CENTRAL

Consolidated Mining Co.,

48 EXCHANGE PLACE.

Paul Lichtenstein, H- Rl Blattzer,

President, Vices ident
R.V. Martinsen, W. E. Manﬂ%ﬂ%
Treasurer. Secretary.

G. W. Hall, Sup't.

Insurance.

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.
(ORGANIZED IN 1850.)

261, 262 & 263 Broadway, New York.

G. H. BURFORD, President,
0.P.Fraleigh,Secy. A. Wheelwright,Ass't Sec
Wm. T. Standen, Actuary.

All the profits belong to the Policy-holders exclu-

sively.

All Policies issued by this Company are indisput-
able afterthree years.

All Death Claims paid without discount as soon
as satisfactory proofs have been received.

This Company lIssues all forms of Insurance, in-
cluding Tontine and Limited (Non-Forfeiting) Ton-
tine.

One month’'s grace allowed in the payment of
Premiums on Tontine Policies, and ten days' grace
on ail others, the Insurance remaining in full force
during the grace.

Absolute security, combined with the largest liber-
ality, assures the popularity and success of this oom-

pany.

GOOD AGENTS, desiring to represent the Com-
pany, are Invited to address J. S. GAFFNEY, Super-
intacdent of Agencies, at Home Office.

mutuail benefit

LIFE INSURANCE COMPANY,

NEWARK, X. J.

AJIzlI DODD, - - - - - President.

Ciduestaed:

SUrplus....ccooevesiie e 2,757,491 02

Surplus (New York Standard). .. 5,411,241 50

Policies Absolutely Non-Forfeitable
Alter Second Year*

In case of lapse the Policy is continued in

force as long as its value will Pay for; or, if pre-
ferred, a Paid-up policy for its full value is issued in

22
85,857,827 70

exc}?ang% . . .
After'the third year Policies are incontestable,
except as against intentional fraud; and all restric-
tions as to travel or occupation are re .
Cash loans are made to the exte. ~of 50 per cent
of the reserve value, where valid assign nents of the
P()LI|C|es can %e_madedastcolllateral secwi. ty d
osses paidimmediately upon completion andap-
proval O? PYUﬁ'I

EQUITABLE

LIFE ASSURANCE SOCIETY,
120 BROADWAY, NEW YORK.
HENRY B. HYDE, President.

ASSETS, JANUARY 1st, 1886....... SRR #66,553,387 50
LTABILITIES, 4 per cent Valuation .. 52,691,14837
SURPLUS....coovooerrerrirnan #13,862,28918

(Surplus on IV. Y. Standard 4*2 per eent
Interest, $17,495.329,40.)

_Surplus over Liabilities, on everystandard of valua-
tion larger than that of any other Life Assurance Com-
pany.

W ASSURANCE in 1885....
Outstanding assurance.. ..“357,338,246%
Total paid Poﬁcy-HoI_ders in 1885 . 7,188,88950
Paid Policy-Holders since Organization 88,211,175 36
Income in 1885.

UNION MUTUAL

Life Insurance Company
PORTLAND, MAINE.

JOHN E. DE WITT, President.
ORGANIZED 1849.

Write to the Company or its Agents for circulars
explaining

Tlie Maine Non-Forfeiture Law.
LOSSES PAID PROMPTLY AND WITHOUT
DISCOUNT.
The Company is strong, reliable and popular; and
ssues a variety of policies suited to the different
f circumstances of insurersl

#96,011,37800

16.590.05331
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Insurance.

OFFICE OF THE

ATLANTIC

Mutual Insurance Co.,

NEW YORK, January 24,1887.

The Trustees, In conformity to the Charter o;
the Company, submit the following Statement
of its affairs on the 31st Deoember, 1886:
Premiumson Marine Risks from

1st January, 1886, to 31st

Deoember, 1886... $3,809,250 53
Premiumson Policiesnot marked

off 1st January, 1886...............

1,426,049 46

Total Marine Premiums....... $5,235,299 99

Premiums marked off from 1st
January, 1886, to 31st Deoem-
ber, 1886......ccccceceriiireiniiiiines $3,817,699 86

Losses paid during the same
PEriod. e e e e $2,206,588 68

Returns of Premiums and Ex-

PENSES..cevvviiieiiieenann....  $841,378 15

The Company has the following Assets, viz.:
United States and State of New
York Stock, City, Bank and

0ther STOCKS.....coeveeeeeeeeeeeeeee e $9,382,37500

Loans secured by Stocks and

Otherwise. ..o 707,10000
Real Estate and Claims due the
Company, estimated at.... 501,64781

Premium Notes and Bills Re-

fHE CHRONICLE!
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Crenshaw & Wisner,
71 WALL ST., NEW YORK,
COMMISSION MERCHANTS,
Members of the Cotton, Coffeeand Produoe Hxch'r.
agency O0Or
THE HAXALL CRENSHAW CO.,

RICHMOND, VA.
Standard Bra&ds of Flour for Shiprrjnent to Warm

imates always on hand.
ORIENT GUANO MANCFACT'G CO,

ORIENT, L. I.
Standard Superphosphates.

SULPHUR MINES COMPANY

OF VIRGINIA.
__High Grade Pyrites free from Arsenio.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers in

COTTON SAILDUCR

And all kinds of

COTTON CANVAS, FELTING DUCK, CAB
COVERING, BAGGING, RAVENS8 DUCK, BAIL
TWINES, &C, “ONTARIO” SEAMLESS
BAGS, “AWNING STRIPES.

Also, Agents
UNITED STATES BUNTING UO.

*full supply, all Widths and Colors, always It stock
No* 109 Duane Street.

BAGGING.
WARREN, JONES A ORAT7,
ST. LOUIS, Mo.
Manufacturers el Pure Jute Bagging.
IMPORTERS OP

IRON COTTON TIE«.

Bliss, Fabyan 6c Co.,

ceivable ... 1,568,13420 . .
Cash in BaANK...ooocevroeeerereseerrsssernese 28525468 €W York, Boston, Philadelphia,
SELLING AGENTS FOR LEADING BRANDS
AMOUNT ..ot $12,44451169BROWN A BLEACHED SHIRTINGS

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 1st of February next

THE OUTSTANDING CERTIFICATES Of
the issue of 1882 will be redeemed and paid to
the holders thereof, or their legal representa-
tives,on and after Tuesday, the 1st of February
next, from which date all interest thereon wil
cease. The certificates to be produced at the
time of paymentand canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company, for the year ending 31st Deoember,
1886, for which certificates will be issued od
and after Tuesday, the 3d of May next.

By order of the Board,

J.H. CHAPMAN, Secretary*

TRUSTEES)

J. D. Jones, William D. Morgan,
W.H. H. Moore, Charles H. Marshall,
A. A. Raven, Frederick H. Cossitt,
James Low, William Bryce,

Wm. Sturgis, John Elliott,
Benjamin H. Field, James G. De Forest,
Josiah O. Low, Charles D. Leverich,

Edmund W. Corlies,
Robert B. Minturn,
William Degroot,
Horace Gray,
William E. Dodge,
William H. Maoy,
C. A. Hand,

John D. Hewlett,
William H. Webb,
Charles P. Burdett,
Henry E. Hawley,
Adolph Lemoyne,

John L. Riker,

N. Denton Smith,
George Bliss,

Isaac Bell,

Edward Floyd-Jones,
Anson W. Hard,
Thomas Maitland,
John Edgar Johnson,
Ira Bursley,

James A. Hewlett,
George H. Maoy.

JOHN D. JONES, President.
W. H. H. MOORE, Vice-President.

A. A. RAVEN, 2d Vlce-Pres't.
IV, .. ikufotpuniu doim IWGiE - JIJUll___ J0UHj RIICER/
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AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS. *0.
Towels.Qullts,White Goods & Hosiery
Drills. Sheetings, <& for Export Trade.
ESTABLISHED 1855.

Eugene R. Cole«

STATIONER AND PRINTER.
Supplies Banks, Bankers, 8took Brokers and Corpo-
rations with complete outfits of Account Books and
Stationery
1ST New concerns organizing will have their orden
promptly executed.

No. I WIEESAM STREET,
(HANOVER SQUARE.)

SECURE BANK VAULTS.

WELDED CHROME STEEL AND IRON
In Round and Flat Bars, and 5 ply Plates and Angles
FOR SAFES, VAULTS, &c.

Cannot be Sawed, Cat or Drilled, and practically
Burglar-Proof.

CHROME STEEE WORKS,
Circulars Free. BROOKLYN, N. Y.

jdseph giiro n s

STEEL PENS

SOLD MEDALPARIS EXPOSITION-1878.
THE MOST PERFECT OF PENS

Chronicle Volumes

SINCE 1870.

Any office possessing these volumes since 1870 bas
at hand for convenient reference a complete and re-
liable financial history of the period. Parties having
the more recentvolumes can obtain from the pub
Ushers most of the earlier volumes, or oomplete sets
can be furnished.

WILLIAM B. DANA A CO..
79 (A 81 WILLIAM STREET,NEW YORK

© uttim

Hubbard, Price & Co.,

Cotton Exchange, New York,]
- AND

Price, Reid & Co.,
NORFOLK, VA.

Cotton Brokers & Commission Merchants.

Liberal advances made on Cotton consignments.
Special attentign given to the sale of ootton to ar-
riveor intransit for both foreign and domestic mar-
ketsi.( Orders for Fi.Jture Contracts executed in New
York and Liverpool.

Edward H. Coates & Co.,

Cotton Commission Merchants,

NO. 116 CHESTNUT STREET,
PHILADELPHIA.
NO. 49 MAIN STREET,
NORFOLK, VA.
SPINNERS' ORDERS SOLICITED.

K. Macready 6¢c Co.,
COMMISSION MERCHANTS,

OOTTON EXCHANGE BUILDING,

NEW YORK.

Cotton, Coffee, Grain and Petroleum Bought and
mid for Cash, or carried on Margin, on the various
dxchanges In New York City.

J. C. Graham & Co.,

19 South William St. A 51 Stone St.
NEW YORK.

COTTON.
BUYERS FOR AMERICAN MTIXS.

Selma, Montgomery and New York.
Gwatbmey 6c¢ Bloss,

COMMISSION MERCHANTS,

No. 123 PEARL ST., NEW YORK.

Orders for future delivery of Cotton executed In
New York and Liverpool; also for Grain and Pre-
visions in New York and Chicago.

John ;L. Bullard. Henry h. wheeler.

Bullard & Wheeler,

COTTON COMMISSION MERCHANTS
NEW YORK.
ALSO
BAGGING AND IRON TIES,
(FOR BALING COTTON).

Advances made on Cotton Consignments and S[pécial
Attention given to purchase and sale of FUTURS
CONTRACTS OF COTTON.

Dennis Perkins & Co.,

COTTON BROKERS,
125 Pearl Street, New York.

Orders for Spot Cotton and Futures promptly
executed.

W alter & Fatman,
COTTON BROKERS,

58 BEAVER STREET, NEW YffRj] .
CHARLES B. TAIMTER,
COTTON MERCHANT,
COTTON EXCHANGE BUILDING.
SPECIAL ATTENTION TO COTTON FUTURES
JOHN H. CLISBY & CO,,
COTTON BUYERS,
MONTGOMERY, ALA.

Purchase only on Orders for a Commission
F. Hoffmann,
COTTON BROKER AND AGENT,

88 RUE PE LA BOURSE. HAVRE.

FELLOWES, JOHNSON & TILESTON,
OOTTON, STOCKS, BONDS, Ae.f

SB WILLIAM SIBEET, NEW YORK.
Ordersin "Futures” executed at NjY. Cotton Exch*



(Cotton.

Woodward & Stillman,
MERCHANTS,

Post Building, 16 & 18 Exchange Place,
NEW YORK.

LOANS MADE ON ACCEPTABLE SECURITIES.

Special Attention to orders por Contracts

por Future Delivery op Cotton.

COTTON, ALL GRADES, SUITABLE TO WANTS
OF, SPINNERS

. Oppered on Terms to Suit.

Williams, Black &« Co.,
BANKERS AND COMMISSION MERCHANTS,
1 WILLIAM STREET,

NEW YORK.

COTTON, GRAIN,
PROVISIONS, COFFER,
STOCKS, PETROLEUM,
ORDERS EXECUTED IN

NEW YORK, CHICAGO, NEW OR-
LEANS, ST. LOUIS, LIVERPOOL,
HAVRE, &c.

Lehman, Stern & Co Lenhman, Durr & Co.
New Orleans, La. Montgomery, Ala.

LEHMAN BRO'S,

Cotton

Factors
AND
COMMISSION MERCHANTS,
No. 40 EXCHANGE PLACE,

MEMBERS OF THE COTTON, COFFEE AND
FRODOOE EXCHANGES.

Uptown office, No. 204 Church Street,
New York.

Orders executed at the Cotton Exchanges In New
York and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-
gondents in Liverpool;” Messrs. L. Rosenheim A

ons and A. Stern & Co.: in London, Messrs. B.
Newgass A Co.

Henry Hentz & Co.,

COMMISSION MERCHANTS,
8 South William St., New York.
execute orders for future delivery
COTTON

tthe NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders for

COFFEE
at the NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

atthe NEW YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRADE.

Correspondkntb

Messrs. Smith, Edwards & Co., Cotton Brokers
leerpiolA
Jas. Lea McLean. New Orleans.

The Safe Deposit

'"TBE CHRONICLE.

t& ottB n .

INMAN,SWANNG&CO

COTTON MERCHANTS,

New York.

Mohr, Hanemann& Co.,

OOTTON EXCHANGE BUILDING,

New York.

Special Attention Given to the Execution
OF ORDERS for FUTURE CONTRACTS.

Robert Tannahill e Co.,
Cotton Commission Merchants,
Cotton Exchange Building, NewYork.

Special attention given to the purchase and sale of
FUTURE CONTRACTS
in New York and Liverpool.

Rountree & Co.,

COMMISSION MERCHANTS,

OOTTON EXCHANGE, NEW YORK, and
NORFOLK, VA.

COTTON, GRAIN, PROVISIONS,
Stocks and Petroleum.

Orders executed in New York, Chicago and Liv-
erpool. _All gradesof cotton suitable fo spinners’
w Ants offered ou favorable terms.

G. Schroeder & Co.,

Successors to WARB & SCHROEDER,
COMMISSION MERCHANTS,
Cotton Exchange Building,

NEW YORK.

Orders for future delivery of Cotton executed in
New York and Liverpool; also for Grain and Pro-
visions In New York and Chicago.

Geo. Copeland & Co.,

COTTON BROKERS,

134 PEARL STREET, NEW YORK.

Co. of New York.

THE FIRST ESTABLISHED IN THE WORLD.

OFFERS UNEQUAIILEP SECU

RENTS SAFES IN

RITY.

ITS BURGLAR-PROOF VAULTS.

RECEIVES SILVERWARE ON DEPOSIT.

THE OFFICES HAVE B)EEN

EVERY IMPROVEME
140, 142 and
FitANCIS M. JENCKS,
President.

NEWLY FURNISHED WITH

NT AND SECURITY.

146 Broadway.

GEORGE H. VOSE,
.Secretary.
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Walter T. Hatch.

Henry P. Hatch.
Nath’l W. T. Hatch.

Arthur M. Hatch,

W. T. Hatch & Sons,
BANKERS,
14 NASSAU STREET, NEW YORK.

Branch Offices{”" 8

Personal attention given at the EXCHANGES tn
the purchase and sale of STOCKS and BONDS for
cash or on mangm. . .

DEPOSITS RECEIVED—subject to check at sight
—with interest upon balances.

Special attention paid to INVESTMENTS ad
accounts of COUNTRY BANKERS.

Bethlehem

40 and 42 Wall Street,

Iron Comp’y

IUanhattan Building, New York,

Geo.H .McFadden& Bro,
COTTON MERCHANTS,
PHILADELPHIA.

Liverpool

PREDERIO ZEREG6A sc CO.

B. F. BABCOCK & CO.

COMMISSION MERCHANTS,

IT Water Street, LIVERPOOL,

Receive consignments of Cotton and other Prodnos,
and execute orders atthe Exchanges in Liverpool.
Represented in New York at the office of

SAM'L D. BABCOCK.
32 Nassau Street, New York.

Correspondents,

Itxsxxrmcje.

MARINE ANO INLAND INSURANCE

COMMERCIAL MUTUAL

insurance;company,

42 WALL STREET, NEW YORK.
ASSETS»

United States Securities...........c..cocccecunae. $177,330 @
Bank Stocks of New York City Banks__ 111,685 0
City and other_Stocks and Bonds, Loans
and Cash in Banks. 330,403 43
66,220 B

Premium Notes, Cash P}

surance and other Claims .

Total Assets January 1,1887 ............. $693,489 18
W. IRVING COMES, President.

Henry D.King,Se¢. Wainwriuht Hardie , V.P.

ST Yhis Company issues Certificates of Insurance,
losses payable in LON DON, at its Bankers, Messrs.
BROWN, SHIPLEY & CO.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York City.

Statement of Company 1st Dayof Jan., 1887.
CASH CAPITAL

Reserve for unearned premiums. 3,466,886 97

Reserve for unpaid losses... 869,19

Net surplus...... i,086
Cash assets $5,383,17163

STEPHEN CftOWEL L,]JPreaident.

WM. R. CROWELL, Vice-President.
PHILANDER SHAW, Secretary.

GEO. H. FISKE, Assistant Secretalg.
FRANCIS P. BURKE, Sec'y Local Dept.

IETNA

Insurance Company
OF HARTFORD,

Capital. .. o e $4,000,000 00
Liabilities for unpaid losses

and re-insoranee fund....... 2,118,618 19
NetSurplus...........cooeenee. 3,450,221 37

Assets Jan. 1,1887.... $0,568,830 56

No. 68 Wall Street, New York.
JAS. A. ALEXANDER, Agent.

COMMERCIAL UNION
Assurance CoMimited?*

OF LONDON,
Ofhct\Cor. Pina* WUlianT'strects, New York,





