HUNT'S MERCHANTS' MAGAZINE,

REPRESENTING THE

VOL 44.

financial.

AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,
NEW YORK.

Business Founded 1795.
Incorporated under law, of State of New York, 19UL
Beorganlzed 1879.
Engravers and Printers of

BONOS, POSTACE & REVENUE STAMPS*
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES8; and fof
Foreign Governments,

) ENGRAVING AND PRINTING,

Bank notes,share certificates, bonds

FOB GOVERNMENTS AND CORPORATIONS,

DRAFTS, CHECKS, BILLS OF EXCHANGE,

STAMPS, Ac., in the finest and most artlstle style
FROM STEEL PLATES,

fftth SPECIAL, SAFEGUARDS to PREVENT COCNTERFEITDNK
Special papera ma{\bu(f]actured exclusively for

SAFETY COLORS. SAFETY PAPERS*
Work Exeented In Fireproof Buildings.

LITHOGRAPHIC AND TYPE PRIHTIHG.

RAILWAY TICKETS OF IMPROVED STVUDK
how Cards, Labels, Calendars.

BLANK BOOKS OF EVERY DESCRIPTION
ALBERT G. GOODALL, President
VICE-PRESIDENTS i

1 MACDONOUGH, A. D. SHEPARD,
W. M. SMII.LIE, TOURO ROBERTSON.
THEO. H. FREELAND. Sectyand Trees.

Maverick National Bank
BOSTON, BASS.

CAPITAL, - $400,000
SURPLUS, - $400,000

Accounts of Banks, Bankers and Corporations
solicited.

Our facilities for COLLECTIONS are excellent
And we re-discount for banks when balances war-
rant It.

Boston is areserve city, and balances with us from
banks (not located In other reserve cities) count as a
reserve.

We draw our own exchange on London and the
Continent, and make Cable transfers and plaoe
Money by telegraph throughout the United states
and Canada.

Government Bonds boughtand sold, and exchanges
inWashington made for banks without extra charge.

We have a market for prime first-class Investment
Securities, and invite proposals from States, Coun-
ties and Cities, when issuing bonds.

We do ageneral banking business, and invite cor-
respondence.

ASA P. POTTER, President.
JOS. W. WORK, Cashier.

W. P. Wight & Co.,

72 Broadway,
STOCK BROKERS.

%’gé‘l& f%P'Eg\FBP W%%Illameous Securities boug

Wig .Creighto
Memb ‘N.Y. Stock Exch. a B ‘CLAFLIN,® spe

STOCK BROKER.
Lansdale Boardman,

NEW YORK, 80 BROADWAY A li NEW 8T
troy, N.Y., Ne. 17 FIRST STREET.
Stock Exch. membership; privatevnrij ail faciliti,.

&  SHJttkli}
INDUSTRIAL AND COMMERCIAL
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frittimelal.

DIAMONDS
Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. Jobn Street.

SOLID SILVER.
GORHAM M’'flg Co.,

Broadway and Nineteenth Street,
AND 9 MAIDEN LANE.

Floyd-Jones & Robison,

BANKERS AND BROKERS,
No. 2 Exchange Coart, New York.

Stocks, Bonds and U. 8. Government Securities
Bought and Sold on Commlssmn

Wm. C. Floyd-Jon illiam Robison
Memigers New 'York Stock Exchange

J. A. Kohn & Co.,

BANKERS AND BROKERS,
(Mitrs Building), 19 BROAD ST., N. Y.
Members of the New York Stock Exchange.

Execute orders on commission for Bonds, Stocks
and Foreign Exchange,

Dealers in ftrst-class Investment Secnrities.

Particular attention given to_investments for Cap-
italists. Trust Funds and Institutions.

S. M. Roberts. Paul Schwarz.

Roberts & Schwarz,

(HULLS BUILDING,)
INVESTMENT SECURITIES.

We make a specialty of the buying, selling and
placing of first mortgage bonds of railroads, water
works, gas works and other first-class corporations.

We solicit correspondence.

Henry S. lves & Co.,

BANKERS,
25 NASSAU ST., NEW YORK.
P. 0. BOX 1,422

Vo.

Transact a general banking business, inolnding the
purchase and sale of secnrities listed at the New
York Stock Exchange, or Inthe open market.

Receive deposits subject to check at sight and
allow intereston daily balances.

Government, State, County, City and Railroad
bunas constantly on hand tor sale or exchange, and
particular attention given to the suDject ol invest-
ments for Institutions and trust funds.

£jU wijia] w,
INTE IBSPS OP «THE UNITED STATER

NO. 1,128 '

frittimelal!.

Geo. K. Sistare’s Sons*

16 A 18 Broad Street, New York.
121 Soutb Third Street, Philadelphiac,
Connected by Private V\\(/inla( with main <fflie. Neva

ork.

DEALERS IN
FIRST-CLASS INVESTMENTS.

Buy and sell on Commission, for cash or on margir,
»ﬁ securltles dealt in at the New York Stock Ki i

|nterest allowed on daily balances.
All deposits subjeot to check at sight.
Particular attention to orders by mailor telegrair .

Douglas < Jones,

72 Brondway, *13 Nevr Streep
(Members of the N. Y. Stock Exchange.)

Buy and sell Stocks and Bonds for cash or on marv

nct{erest allowed on deposits. Conespondenoe.

OHN DOUGL
Of the Iate flrm of ‘Lawson. Douglas A Co.
WILLARD H. JONES,
Tate of W.S.Lawson & Co., Member N.Y. Stotgk Exeh

‘A. L. Hartridge,

ISAVANNAH, GA.,

SECURITY BROKER.
%u&s agd sells on commission all classes of Stock*
onds.

Kin*
SMicit

Negotlates loans on marketable securities.

w' \{ork uotations furnished by private ticke»
everyf U enminutes,

Chrystie 6¢c Janney,

BANKERS,
Noe. 23 Jk 25 Naseau St., New York”

Receive deposits aud consignments of Bullion,

ueal in investment Securities and Foreign Ex-,
change and invite correspondence.

Particular gttentlon Kiven to information regarding
Investment Securit

H. L. Horton & Co..

34 and 56 BROADWAY, New York- '
BARTHOLOMEW HOUSE, >T
Bartholomew lank,(London,
Special Attention Given to Americaa.
Securities,

Solicit Accounts and Orders for the Purchase an*
Sale of Bonds, Shares, Ac., Ac., on Commission, Ia
New York, Boston, Chicago, London or Paris,

Interest allowed on deposits subject to drafts at
sight.

Members of the New York and Boston Stock Etc
changes and of the New York and Chicago Produc%
Exchanges.

Private wires 1o Chicago, St, Paul, Boston, Ha
ford, Buffalo and Utica.

H. B. Hollins < C i
BANKERS,
18 WALL and 3 NASSAU STREETS.
NEW YORK.
Transact a General Banking Business,

DEALERS IN GOVERNMENT, MUNICIPAL ANR
RAILROAD SECURITIES.

DEMAND DEPOSIT ACCOUNTS RECEIVED,

INTEREST ALLOWED ON DAILY BALANCES.

Walston H. Brown. Frkd.a. Brown, '
Herbert P. Brown.

Walston H. Brown & Bros,

BANKERS,

NO. 20 NASSAU STREET,
NEW YORK.
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Drexel, Morgan & Co.,

WALL STREET, CORNER OF BROAD,
NEW YORK.
Drexel & Co., Drexel,Harjes &Co
Dor. of 6th A Chestnut Sts. 31Boulevard Haussmann,
PHILADELPHIA PARIS.

DOME8110 AND FOREION BANKERS.

Deposits received subject to Draft. Securities
ibought and sold on commission. Interest allowed on
Deposits. Foreign Exchange. Commercial Credits.
Cable Transfers. Circular Letters for Travelers,
available in all parts of the world, .

attorneys and Agents of

Messrs. J. 8. MORGAN A CO.,

SIo 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,

Philadelphia, New York, Boston,

ALEXANDER BROWN Sc SONfT,
BALTIMORE.

Members of New York, Philadelphia and Baltimore
Stock Exchanges. .

¢Execute orders for_all investment securities. Buy

and sell Bills of Exchange on Great Britain and
Ireland, France, Ge:m iny, Belgium, Holland,
Switzerland, Norway, Denmark. Sweden,
Australia. St. Thomas, St. Croix and

British West Indies.

Issue Commercial ScTravelers* Credits
IN BTERLINO,

Available in any part of the world, In_Francs for
use in Martinique and Guadeloupe, and in dollars for
case In this oountrY, Canada, Mexico and West Indies.

Make telegraphlo transfers of money between this
Tountry, Europe and British and Danish West In-
dies. Make collections of drafts drawn abroad on all
points in the United States and Canada, and of
drafts drawn in the United States on foreign coun-

tries.
A'T%eir London house, Messrs, BItOWN, SHIPLEY

CO., receive accounts of American banks, firms
.and individuals upon favorable terms.

J. & J. Stuart & Co.,

13 NASSAU STREET.

BILLS OF EXCHANGE ON
-SMITH, PAYNE S SMITH'S,
BANKERS, LONDON,
MANCHESTER Sc COUNTY RANK,
“LIMITED,”

MANCHESTER, PAYABLE IN LONDON ;
ULSTER RANKING COMPANY,
BELFAST, IRELAND;

AND ON THE
RATIONAL RANK OF SCOTLAND,
EDINBURGH AND BRANCHES;
ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT.

John Munroe & Co.,
No. 32 Nassau Street, New York.
No. 4 Post Office Square, Boston.
Issue Circular Letters of Credit for Travelers’ Use
Abroad against Cash or Satisfactory
Guaranty of Re-payment.

Exchange on London, Paris,
and Zurich.

Rerlin

Cb edits Opened and payments made by Cable.
Paris House—MUNROE Sc CO.

Schulz & Ruckgaber,

BANKERS,

39 WILLIAM STREET, NEW YORK
CORRESPONDENTS OF THE
International Rank of London
(Limited), London.

Messrs. John Herenberg, Dossier ScCc,
Hamburg.

Messrs. Marcuard, Krauss ScCo., Paris

. Commercial and Travelers’ Credits.
Bills of Exchange. Cable Transfers.

Unger, Smithers & Co.,

hankers and brokers,
Members of the New York Stock Exchange.

aoUAUICKS in Foreign Exchange, Government
AND OTHER INVESTME| BONDS.
STERLING LOANS A SPECIALTY.
44 Wall St. and 62 Greene St.
Buy and sell on commission, for Investment or on
margin, all securities dealtin at the New York Stock
3BL>"hai>g9,

'‘Canadian Bank of Commerce.
CAPITAL, $1,000,000.  SURPLUS, $1,600,000.
J. H. GOADBY & ALEX. LAIItl),
AGENTS.

1« EXCHANGE PLACE, NEW YORK
sBJY AND SELL STERLING EXCHANGE, CABLE
TRANSFERS, ETC.

-ISSUES COMMERCIAL CREDITS, AVAILABLE
IN ALL PARTS OF THE WORLD.

Digitized for FRASER
http://fraser.stlouisfed.org/
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August Belmont & Co.,

BANKERS,
No. 12 Pine Street,

ISSUE TRAVELERS' CREDITS, available In all
parts of the World, through

Messrs. N. M, Rothschild dc Sons, London.
« de Rothschild Bros.. Paris.
“ M. A. de Rothschild Sc Sons. Frank*

tort o\m. )
8. M. de Rothschild. Esq.. Vienna.
AND THEIR CORRESPONDENTS.

Draw Bills of Exchange on, and make Cable Trans
fers to, England. France and Germany.

J. & W. Seligman & Co.

BANKERS,
23 BROAD STREET,
New York.

Issue Letters of Credit for Travelers

On SELIGM'AN BROTHERS. London.
SELIGMAN FREHES & CIE, Paris
SELIGMAN & BTETTHE1IMEK, Frankfurt.
ALSBEKG, GOLDBERG & CO.. Amsterdam.
ALTMAN & STETTHEIMEP, Berlin,

Payable In any part of Europe, Asia, Africa, Aus-

tralia and America. .
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Europe and California.

J. Kennedy Tod.
H. 0. Nohthcote.

No.

Alexander baring.
Member N. Y. Stock Exc%‘ge

J. Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
RANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies. . ) . .

Issue commercial credits, also forelct;n and domestic
travelers’ letters of credit in pounds sterling S dollars.

QOiler Investment Securities.

Buy and sell bonds, stocks and securities in all Am-
erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, ooupons and foreign and
inland Drafts. .

Sell Bills of Exchange on

¥ HhkBrRY 88K, “* {L SRBBN.
MEFFIREYRR RS 5 O fparik.

John Paton & Co.,

SUCCESSORS TO
JESUP, PATON & CO,,

52 William Street, New York.

Acoounts and Agency of BankB, Corporation?,
firms and Individuals received upon favorable terms.

Dividends and interest collected and remitted.

Act as agents for corporations in paying ooupons
and dividends; also as transfer agents.

Bonds, stocks and securities bought and sold on
commission, at the Stock Exchange or elsewhere.

?éerllng Exchange and Cable Transfers bought and
sold.

DRAW ON
THE UNION BANK OF LONDON,
BRITISH LINEN CO. BANK, LONDON AND
SCOTLAND.

Geo. Coppell. Thos. Maitland.
Gerald L. Hoyt, Member N. Y. Stock Exch.

Maitland, Phelps & Co.,

BANKERS
AND
COMMISSION MERCHANTS,
22 Sc 24 Exchange Place,
New York.
BILLS OF EXCHANGE, LETTERS OF CREDIT,

TELEGRAPHIC TRANSFERS OF MONEY ON
LONDON, PARIS, MEXICO, CUBA, Ac., &c.

Kidder, Peabody & Co.,
FOREIGN RANKERS,
1 Nassau Street, New York,
118 Devonshire Street, Boston.
ATTORNEYS AND AGENTS OF

Messrs. BARING BROS. & CO.,, London
COMMERCIAL CREDITS.

Circular Credits for Travelers.

Cable Transfers and Bills of Exchange on
Great Britain and the Continent.

KOIATZE BROTHERS,
BANKERS,

120 Broadway, Equitable Building, New York.
LETTERS OF CREDIT AND
CIRCULAR NOTES

Issued for the use of travelers In all parts of the
world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to various
places in the United States. Deposits received sub-
Ject to check at sight, and Interest allowed on bal-
ances, Governmentand other bonds and ment
securities bought and sold on commission.’

[Vor. XLIV,

‘gxtimu#*,
THE

INVESTMENT CO.
of Philadelphia.

310 CHESTNUT STREET.
Capital, 82,000,000 Full paid.

Buys and sells Bills of Exchange, drawing on
Barl_ng Bros. & Co., London, also on Paris and

erlin,

Acts as Financial Agent In the negotiating and
marketing of Securities. _Deals In Bonds—Corpora-
tion, Railroad, State, Municipal, Ac. Executesorders
on commission in_Bonds, Stocks, Ac. Collects Interest
and dividends. Receives money on deposit, allow-
ing Interest. As desirable Investments off_er, will
Issui its Debenture Bonds, secured by its capital and
assets.

WILLIAM BROCKIE, President. . .
ARTON BARKER, Vice-President.
HENRY M. HOYT, Jr., Treasurer.
_ ETHELBKRT WATTS, Secretary.
Board of Directors—William Brockie, Geo&;e X
Pepper, Morton McMicbael, Wharton Barker, Henry
C. Gibson, T. Wistar Brown, William Potter.
Advisory Committee of Stockholders.—George M.
Troutman, Gustavus English, Isaac H. Clothier,
William Pepper, .D., Thomas Dolan, John G
Readm%, Joseph E. Gillingham, John Wanamaker,
Henry E. Smith, Charles 'B. Wright, Henry Lewis,
Cralge Lipplncott,Hamilton Disston, Clayton French,
Francis ltawle.

Heidelbach,
Ickelheimer & Co.,

29 WILLIAM STREET,
Cor. Exchange Place, NEW YORK.

FOREIGN BANKERS.

BUY AND DRAW BILLS OF EXCHANGE,
MAKE CABLE TRANSFERS, ISSUE TRAVEL-
ERS’ CREDITS.

ISSUE COMMERCIAL CREDITS, AVAILABLE
IN ALL PARTS OF THE WORLD, ON

Messrs. G. J. Hambro & Son. Loudon.

JSaukjers and JBrolters.

Spencer Trask & Co.,

BANKERS <& BROKERS,

16 and 18 Broad Street, N. Y.

Albany, N.Y. Providence, R. T.
Saratoga.

Transact a General Banking Busimss,

Direct Private Wires to each office and to
PHILADELPHIA.
BOSTON,
WORCESTER.

J C. Walcott & Co.,

BANKER8 AND BROKERS.
No. 24 Pine Street, New York.

Transact a General Banking Business

Stocks and Bonds bought and sold on Commission.
Orders received In Mining Stocks, and In Unlisted
Securities. Collections made and loans negotiated.
Dividends and interest collected.

Deposits received subject to Draft.
Interest allowed. Investment securities a specialty «
We Issue a Financial Report weekly.

Jos. C. Walcott, ) Members of the NewToik
Frank F.Dickinson,j Stock Exchange.

William T. Meredith,

48 WALL STREET,
(Bank of New York Building).

Bonds and Stocks bought and sold at the New
York Stock Exchange.
BONDS AND INVESTMENT SECURITIES FOB
SALE

L.C.Lathrop. Oscar B. Smith. J.H.Oliphant.

Latlirop, Smith & Oliphant,

BANKERS AND BROKERS,

37 BROAD ST., NEW YORK,
6 PACIFIC AYE., CHICAGO.

Members New York Stock Exchange. New York
Cotton Exchange, and Board of Trade, Chicago.

Stewart Brown’s Sons,

STOCK BROKERS,
64 Broadway Sc 19 New St., New York*
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F. E. Trowbridge,
BANKER AND BROKER,
No*« 3 A 5 Broad, or 29 Wall Street«.

(Branch Office, 290 Broadway.)

Member of the New York Stock Exchange. Di-
rector of Merchants’ Exchange National Bank,
American Sayings Bank, American Safe Deposit
Company, Ac., Ac.

Securities bought and sold on commission, for
eeshor on margin. Ail inquiries gratuitously res*
ponded to. Correspondence solicited.

jambs Whitelt, H. Cruger oaklet.
aynard C.eyre,
Henry H. Dodge, Washington, D. C.
Wm. R. Travers, Special Partner.

Prince & Whitely,

HO, 64 BROADWAY, NEW YORK.
BRANCH BYiema 5280 TitHedyivabififofshko. c,

Buy and sell on commission all olasses of Railroad
Securities; also Grain and Provisions.

private Telegraph wires to Philadelphia, W [Im ™1
ton, Baltimore, Washington, Bridgeport, New H. yen,
Boston and Pittsburg.

E L. Oppenheim & Co.,

(ESTABLISHED 1882],
BANKERS AND BROKERS,

51 &53 New Street and 42 Broadway.
Branch Office, 91 Leonard Street.

Edward L. Oppenheim. Walter Dei Mar.

WM V. CAROLIN, CHARLES F. COJ.
Member N. Y. Stock Exchange.

Carolin & Cox,

Banker« & Commission Stock Brokers
No. 56 BROADWAY.
Branch Offloe, 315 Madison Av., cor. 42d St., New York

Deposits received subject to check at sight, and
Interest allowed on daily balances. All Stocks ano
Securities dealt in at the'New York Stock Exchange
R/%Jght and sold on Commission, for Cash or upon

rgin.

AIeXander Campbell & Co.,

BANKERS AND BROKERS,

17 NASSAU STREET, NEW YORK.

Malcolm Campbell, Member of N.Y, Stock Exch.

Fred. H. Smith,

BANKER & BROKER,
No. 20 BROAD ST., NEW YORK.

_Twenty years’ experience in Railroad Bonds. Par-
ties desiring to buy or sell Uncurrent Bonds wit!
please communicate. i
Stocks bought in Fractional
either for Cash or on Margin.
F. H. Smith, (Members Consolidated Stock and
8. W, Smith, < Petroleum Exchange. New York.

Chas. j. Towns Lansing C. Washburn.

kno,
Member' N.Y. Stock Exchange.
Jno. P. Townsend, Special Partner.

Townsend & Washburn,
BANKERS AND BROKERS,

No. 6 Wall Street, New York.
Stocks and Bonds Boughtand Sold on Commission
lor cash or on margin. . .

bpecial attention given to Unlisted Secnritles.

Deposits received suuject to Cheok at Sight.

Correspondence Solicited.

Wood, Huescis 6¢c Co.,

31 PINE STREET, NEW YORK,
bankers and brokers,
successors to

WOOD A DAVIS.
Execute orders in all securities listed at the New
tork stock Exchange. For Sale:
FUtsx-CLASS Railroad First Mortgage Bonds.

QBOKGB C. WOOD. C.H. HUKSTIS. L. M. SWAN.

Hamilton 6c Bishop,

BANKERS AND BROKERS,
No. 35 PiftE STKEOT, MEW YORK.
(Members New York stock Exchange.)

T ocounts of Ranks, Bankers and otners received.
Merest allowed on balances. A strictly Commission
usines» in the purchase and sale of stocks and bonds.
Bllivate Telegraph Wire to AIbany,Tr%y Syracuse,
Rochester, Utica, Buhaio, Cleveland .,nd Chicago.

Ro . T on . Bank of Lgndon in amounts to suit.
opeciai attention given to Securities for investment.

W. H. Goadby & Co.,

BANKE tig AND BROKERS,
24 BI&OAD STREET,
New Yeik.

Lots or otherwise,

No.

THE CHKUMCLF,

aud QxaUzxs in gtexu 'Sovit Ciitij.

eTaintor & Holt,

BANKERS,
No. 11 Wall St., Cor. New, New York..

TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on
balances.

Buy and sell GOVERNMENT, MUNICIPAL and
RAILROAD Securities.

Private telegraph wiresto Providence and Boston

GILES E. TAINTOR. GEO. H. HOLT.
Q. D, L'HUILIER.

Gorham, Turner & Co.,
BANKERS AND BROKERS,
mills Building, 35 Wall St.,, New York

Chas. W. Turner,
Member N. Y. Stock Exob.

Austin G. Gorham.
Chab. C. Noble.

R. J. Kimball & Co.,

BANKERS AND BROKERS,

17 Years’ Membership New York Stock Exchange.
Members Philadelphia Stock Exchange.

Nos. 16 A 18 Broad Street, New York.

Buy and sell on commission, for investment or on
mardin, all securities dealt in atthe N.Y. Stock Exch.
Robert J. Kimball. Alfred b. Lounsbkkt.

W. H. Dickinson Edward p.allinc.
Member N. Y. $tock Exchange.

Dickinson 6c¢c Ailing,

BANKERS AND BROKERS,
No. 30 Pine Street, New York.

Buy and sell at N. Y. Stock Exchange, for IN-
VESTMENT or on MARGIN, all classes of Stocks
and Bonds, and allow interest on deposits, subject to
check at sight.

C. J. Turner,

(16 Years’ Membership in the N.Y. Stock Exchange.)
BANKER AND BROKER,
16 & 18 BROAD ST., NEW YORK.

Transacts ageneral Banking business, including the
R]uarrcgk}ﬁse and sale of stooks and bonds for cash or oi

John H. Davis 6¢c Co.,

BANKERS AND BROKERS,
No. 10 WALL 8T, NEW YORK.

Orders for Stocks and Bonds executed at all
Exchanges.
Especial attention given to supplying high-class

INVESTMENT SECURITIES.

f
VvV /0 .
BANKERS,
No. 18 WAUL STREET,
New York.

Transact a General Banking Business, including
the purchase and sale of STOCKS and BONDS for
cash or on margin.

Bay and Sell Investment Securities.
A. M. Kidder. Wavland Trask. H. J. Mohsf.
W Hintr.

I3 oo0dil] i
Alik e item

BANKERS,

58 Broadway, cor. Exohange Place, N. Y.
Branch Office, 241 La Salle St.. CHIcago.
TRANSACT A GENERAL BANKING BUSINESS,

DING THE PURCHASE AND SALE OF
ND BONDS FOR CASH OR_ UN MAR-
INVESTMENT_ -ECUKI-
. INTEREST ALLOWED ON DEPOSITS
UBJECT TO CHECK AT SIGHT.
P. 0. Box 447.
D. A. BOODT. C. W. McL elAAN.
Reuben Ibland.

BANKERS,
UNITED BANK BUILDING,
W all Street, corner Broadway.
STOOKS, BONDS &k COMMERCIAL PAPER

Stocks aqd Bonds bought and sold on commission
at New York Stock Exchange, Advances made on
business paper and other securities.

F.c.Hollins,

Frapk C. Hollins & Co.,

BANKERS AND BROKERS,
Members N. Y. Stock Exchange.

b.h.Emerson, |.H.Waggoner.

11 WALL STREET, NEW YORK,
AND
246 CLARK STREET. CHICAGO,
Simon Borg & Co.,
IT NASSAU ST., NEW YORK
IN ALL KINDS OF

Investment Securities.

ILL.

No.
DEALERS

Railroad and

Southern Securities a heotatw,

Albert Pearce,

16 A 18 BROAD ST.,
BROKER IN ALL KINDS OF INVESTMENT
BONDS, MISCELLANEOUS 8ECURIL1ISS
AND DEFAULTED BONDS.

______CORRESPONDENCE SOLICITED

James T. Closson. John B. Dumont.
Heman Clark, Special Partner:

Closson & Dumont,

BANKERS AND BROKERS,
No. 40 Wall Street, New York.
All stocks and securities dealt Inat the 'New York
Stock Exchange bought and sold on commission, for
ctisb or on margin. Deposits received and interest
allowed on balances. -

A. Dutenhofer,

BROKER
AND
Dealer in Miscellaneous Secnritles,
MILLS BUILDING (8d Floor,)
Rooms 25 A 26. 33 WALL STREET.
8TATE AND CITY BONDS OF GEORGIA, ALSO
SECURITIES OF THE CENTRAL RR. A BANK-
ING CO. OF GEORGIA, A SPECIALTY.
Investors wishing to buy or sell are Invited to_call
or correspond. Prompt and personal attention given
to all orders. ]
John R. Manning,
BANKER AND BROKER.
No, 14 Wall Street, New York City,
SOUTHERN SECURITIES

A SPECIALTY.

State, Municipal and Hallway Ronds and Conpo s
boughtand sold at best market rates. Investors oi
dealer« wishing to buy or sell are InvitecKo communl
iutu with us.

wrrtw>r of the New York Stock Exchange.

Ciiman, Son & Co.,

BANKERS,
62 CEDAR STREET.

In addition to a General Banking Business, Buy
tnd Sell Government Bonds and Investment Securi-
ties;
JOHN HOWARD LATHAM, FREDERICK W.

Member of N. Y. Stock Exchange.

J. H. Latham & Co.,

UNITED BANK BUILDING,
No. 2 WALL STREET, NEW YORK
fiity, ronnty. State, Railroad,District of ryuvomMa

Ronds and drelgn Exchange, and all Securities
listed at N Y. Stock Exchange.

J. L. Robertson,
BOMB AMD STOCK BROKER,
Dealer in Investment Securities,
No. 7 NASSAU STREET,
(Continental National Bank Building,)
J New York.

Rolston & Bass,
NO. 20 BROAD STREET, NEW YORK.
STOCKS, BONDS,
AND MISCELLANEOUS SECURITIES

Correspondence solicited. .
Quotations cheerfully furnished,

Wm. H. Rolston, W. Alex. Bass, Jr.
Member N. Y. Stock Exch’ge.

Howard Lapsley 6¢c Co.,
BANKERS AND BROKERS,
74 BROADWAY and9NEW STREET,
Fow York.

No.

I EHRT.
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BANKS.

GEO. STUBGES. Pres't. F. W. Gookin, Asst. Cash.

North-Western Nat'l| Bank,
CHICAGO, ILLINOIS.

Capital, $200,000. Surplus, $50,000.

This Bank holds in addition $1,000,000 U. 8.4 per
-ent Bonds at par, pledged by Its =t~fkolder« for
the protection of Its customiers. Said bonds are
pledged as above. Instead of being held by the Bank
m apartof its legal surplus, to avoid what we think
unjust and excessive local taxation.

OHXKMAN 8.JKWETT, Pres. JO81AH JEWETT,Y.PreS.
William C. Cornwell, Cashier.

Bank of Buffalo,

CAPITAL, - - - - - - - $300,000
BUFFALO, N. Y.

_This bank has superior facilities for making collec-
tionson all accessible points in the United States,
Canada and Europe. Liberal terms extended to ac-
counts of bankers and merchants. .

Correspondents.—New York, National Shoe a
Leather Bank; Union Bank of London.

J.8. ALEXANDER, Pres. A.A.Alexander, Cash'r.

Texas National Bank,
BAN ANTONIO, TEXAS.

COLLECTIONS AND INVESTMENTS MADE.
Correspondence invited.

W.T.Blackwell, Pres't. P. A.Wiley, Cashier.

The Bank of Durham,

DURHAM, N. C,

Pay Special Attention to Collections.
FIRST-CLASS FACILITIES.

HewYork Correspondents.—The National Park Bank
and Seventh Ward National Bank.

H. GARDES, E.P. Hill, R.A. Giraud,
President. Vioe-Pres't. Cashier.

Commercial National Bank,
HOUSTON, TEXAS.
Collections receive our special attention and are

promptly remitted for.

J. G. Fletcher, J STATE BANK, 1C. T. Walker,
President. ' ( Incorporated 1875. )  Cashier.

German National Bank,

LITTLE ROCK, ARKANSAS.
Capital (Paidin) - - - - - $200,000

Prompt attention given to all business in our line.
N. Y. Correspondents.—Importers’ & Traders’
National Bank and National Bank of the Republic.

el k. BURRUSS, Pres't. A. K. WALKER, Cashier.

First National Bank,

WILMINGTON, N. C.
Collections made on all parts of the United States.

MERCHANTS* NATIONAL BANK,
RICHMOND, VIRGINIA.
Collections made on all Southern points on best

terms; promptret .
» QromPtrelYEIN P, BRANCH, President.
John F.Glenn, Cash. Fred.R. Scott, Vice-Pres't

MEW ENGLAND.

Brewster, Cobb
& Estabrook,

bankers,
55 CONGRESS STREET,
BOSTON.

iniM-RKRH OF THE NEW YORK AND
BOSTON STOCK EXCHANGES.
ALSO,
Dealers In Municipal, State, Railroad
and United States Bonds.

No.

Joshua wilbour, Charles H. Sheldon, Jh
Benjamin A. Jackson,William Benney, Jr.

Wilbour, Jackson & Co.,

BANKERS AND BROKERS,
NO. 52 WEYBOSSET STREET,
PROVIDENCE, R. I.

Dealers In Commercial Paper, Government and
other first-class Bonds and Securities and Foreign

Private'Telegraph Wire to New York and Boston.

Joseph G. Martin,

STOCK BROK R,
AND DEALER IN INVESTMENT SECURITIES
No. 10 State Street, Boston.

org/

Federal Reserve Bank of St. Louis

MEW ENGLAND.

Swan & Barrett,
BANKERS AND BROKERS,
186 Middle Street,
PORTLAND, MAINE.

Dealers in Government, State, Connty, City and Rail
i road Bonds, Bank Stocks, &c.
Desirable Investment Securities constantly on hand

N. W. Harris & Co.,
CHICAGO and BOSTON.

°f C,otljtnties, Cities, Ac., of high

DfIMNO A , of g[t_»Jea
0 specialty. Send tor Descriptive Lists.

n
UlvUo
WESTERN.

Chas. H. Potter & Co.,

INVESTMENT BANKERS,

CLEVELAND, OHIO.
SPECIALTIES:
TOWN, COUNTY AND CITY BONDS,
LAKE SUPERIOR_IRON MINING 'STOCKS,
AND STREET RAILROAD SECURITIES

ESTABLISHED 1871.

P. F. Keleher & Co.,

805 OLIVE STREET, ST. LOUIS,
Dealers In Western Securities.
Defaulted Bonds of Missouri, Kansas and Illinois

a specialty. Good Investment Securities, paying
from four to eight per cent, for sale.

SOUTHERN.

ATLANTA.

Humphreys Castleman,

BROKER AND DEALER IN ALL KINDS OF
SECURITIES.

Bonds and Stocks bonght or sold on oommlsslon
Georgia and Alabama Securities specially dealt in.

Correspondents: Tobey § Kirk and A. Dutenhofer,
New York. . ,

References: Atlanta National Bank, Atlanta, Ga.,
and Fourth National Bank, New York.

THOMAS BRANCH &. CO,,
BANKERS AND COMMISSION MERCHANTS,

RICHMOND, VIRGINIA.

Circulars and information on funding the debts of
Virginia and North Carolina free of cosSt; one-eighth
per cent charged for funding. Southern Railroad
and State and City Bonds bought and sold.

C. W. Branch & Co.,

BANKERS AND BROKERS,
State bank Building,
RICHMOND, VA.
Private wires connecting with Washington, Balti-

more, Philadelphia and New York. .
New York correspondents, Prinoe & Whitely.

PEMMSYEVAMIA.

Rea Bros. & Co.,

BANKERS AND BROKERS,
AND DEALERS IN FOREIGN EXCHANGE,

425 Wood Street, Pittsburg, Pa.
MEMBERS

New Yorkand Philadelphia Stock Exchanges.
Pittsburg Petroleum, Stock and Metal Exchange.
Private wires to New York, Boston, Philadelphia,

Baltimore and Washington.

Narr & Gerlach,

BANKERS AND BROKERS,
No. 437 CHESTNUT STREET,
PHILADELPHIA.

Members of the Philadelphia and New York Stock
Exchanges.

Cable Transfers, Bills of Exchange and Letters of
Credit. »

P.ITTSBUBG, PA.
ESTABLISHED 1871.

Whitney & Stephenson.

BANKERS AND BROKERS,

No. 57 FOURTH AVENUE.
Oldest Pittsburg members N. Y. Stock Exchange.

PENI»SYLVAMA.

E. W. Clark & Co.,

BANKERS AND BROKERS,
No. 35 Sooth Third St., Philadelphia.

Railroad, Municipal and other desirable invest-
ment Securities lor sale. . .
Transacta general banking business. Allow inter-
est on deposits. i i
Members of the Philadelphia and New York Stock
EXCEanges, and connected by private wire with New
ork.

BALTIMORE.

Wilson, Colston & Co.,

BANKERS AND BROKERS,
(Members of Baltimore Stock Exchange),
BALTIMORE.

(INVESTMENT and SOUTHERN SECURITIES a
specialty. L .

_(i)orc;'es ondence solicited and Information fur-
nisbed.

N. Y. Correspondents—McKim Brothers & Co.

Robert Garrett & Sons,
BANKERS,

7 SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

Wm. Fisher & Sons,

BANKERS ,

And Dealers in Governments, Stocks
and Investment Securities,

Opposite Second St., 32 SOUTH STREET,
BALTIMORE, HD,,

Have Western Union wires in their offices, by
means of which immediate_ communication can be
had with all commercial points in the country. Es-
pecial attention given to purohase and sale of Vir-
ginia Consols, Ten-forties, Deferred and all issues
of the State, and to_all classes of Southern State,
I(_:lt_y gnd Railway Securities. Correspondence so-
icited.

No.

ffitmucial ©tfrojratxijes.

FIDELITY & CASUALTY CO.
Nos. 214 & 216 BROADWAY, NEW YORK.
Cash Capital, $250,000, invested in U. S. Gov't Bonds.
$200,000 deposited with the N. Y. Ins. Dep't, for
the protection of Policy-holders.

_ Assets, January_1st, 18b?, $578,105.
Officials of Banks, Railroads and Express Compa-
nies, Managers,Secretaries,and Clerks of Pnblio Com-
panies, Institutions and Commercial firms, can obtain

BONDS OF SURETYSHIP
from this Companz_at moderate charges.
The bonds of this Company are accepted by tba
courts of the various States

CASUALTY DEPARTMENT.

Policies issued against accidents causing death or
totallry di abling,injuries. .

Full’ Information as to details, rates, Ac., can bo
obtained at head offioe, or of Company’s Agents.
w Richards, Prest. John m.Crank, See'y.

Rob't J. HILLAS, Asst Secretary.

DIRECTORS :

G. G. Williams, David Dows, W. G. Low,

J.S.T. Stranahan, A. S. Barnes, Charles Dennis,

?'LB'RHIEII' H. A. Hurlbut, Alex. Mitchell,
. L. Riker,

J.D. Vermll)ﬁ/ f%\.AB/\Chittenden,
m.

Geo. S. Coe. . Richards,

Bonds of Suretyship.

NO OTHER BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.

Xash CaRit%I ...................
ssets and Resources ... s
Deposit with Tnsuranoe Department..

President: Vice-President:
Bus atut.t.galt, Hon.jas. fkbbub.

Managing Director: Edward Rawlings.

NEW YORK OFFICE:
NO. Il BROADWAY.
D.J. TOMPKINS, Secretary.

New York directors—Joseph W. Drexel, A. L.
Hopkins, H. Victor Newoomo.John Paton, Daniel
Torrance, Edw. F. Winslow, Erastus Wiman, F. r,
Oicottand J. E. Pulsford.

.~SK'noo
* 240,000

Bliss, Fabyan & Co,>

New York, Boston, Philadelphia,
BELLING AGENTS FOR LEADING BRANDS
BROWN A BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, M.
Towels,Quilt» White Goods A Hosiery

DriUs, Sheeting$, Ac, for Export Trade. NIC
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Jtyecial linrjejstmnits.

Geo. H. Prentiss & Co.,

NO.49 WALL ST.,, NSW YORK,

AND

08 NONTAOCB ST., BROOKLYN.

GAS STOCKS

AND

GAS SECURITIES,
Street Railroad Stocks and Bonds

AND ATJ, KINDS ow

BROOKLYN SECURITIES

DEALT IN.

SIB GAS QUOTATIONS IN THIS PAPER.

OKO. H. PRSNTI88. W. D. PRENTISS. W.W. WALSE.
L. F. Olney Jid

Member N.Y.Stock Eich.

Th Investors’ Agency,

” 234 La Salle St.,, Chicago, 111,
I. L. SCUDDER, Jr., Proprietor,)

ANSWERS INQUIRIES CONCERNING
American Stocks and Securities

Large Library of Railroad Documents.
Competent Experts. |
Con a dentia Reports,

Moderate Charges

First Mortgage 6 Per Cent Gold Bonds

(912,000 PER MILE),

JACKSONVILLE TAMPA &KEY WEST

RAILWAY COMPANY.

Issue limited to $1,550,000. Principal due 1014.
Interest payable in New York January and July.
886. Standard gauge.

Completed Feb. 22, 1
rails. First-class equipment.

This road forms a part of the through line from
New York to Tampa, Florida, over which the Cuban
mail Isnow carried. We recommend these bonds as
secured bg a_large and rapidly Increasn&g_

usi i

and local ness. Price, par and accrue

Pamphlets and copies of mortgage furnished-
It. A. LANCASTER Ac CO*

10 Wall Street.

Columbus Hocking Valley & Toledo.

Toledo ds Ohio Central.!
Kanawha & Ohio. '®
East Tennessee Va. *fc Georgia.]
American Speaking Telephone.!
Southern Telegraph.]

Bought and Sold by

J. S. Stanton,

[16 and 18 BROAD STREET,

Trust Co.’s Stocks.

ALL OF THB

Mew York
AND

Brooklyn Companies’

BOUGHT AND SOLD BY!

WM. C. NOYES,

96 Broadway.

See my quotations of Trust and Telegraph Stocks
la Daily Indicator and Saturday’s Evening Pott.

Investment Securities

BOUGHT AND SOLD.
WANTED:

Toledo Ann Arbor A North Michigan lets.

Southern Central Ists.

Middletown Unionvllle A Water Gap 6s.
Indianapolis A Vincennes Ists and 2ds.
Scioto valey Ronds, all issues.

ALBERT E. HACHFIELD,
No. fiifl Pine Street.

Walsh & Floyd,

BROKERS,
No. 28 BROAD STREET, NEW YORK.
niooll floyt,Jr-

STOCK

James w. Walsh,Jr.,

Member N. V. Stock Exeh&nge.
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special Imrsstmjettts.
Kanawha & Ohio Railroad First 6s.

Kanawha & Ohio Common & Pre-
ferred Stocks.

Continental Construction Stock.

Pensacola S Atlantic Railroad Stock.
BOUGHT AND SOLD BY

TOBEY A KIRK,
4 AND 6 BROAD STREET,

NEW YORK.

Specialists in Railroad Bonds.

Buttrick & Elliman,

18 WALL STREET, NEW YORK.

CORRESPONDENCE INVITED.

Simons & Chew,

STOCK BROKERS,
2 Exchange Court As 32 Broadway, N. Y.
Stocks, Bonds and United States Governmett
Securities Bought and Sold on Commission.
jas. D, Simons Beverly Chew.
Member N. V. Stock Exchange.
Member N. Y. Produce Exchange.

Cahoone & Wescott,

18 W all Street, New York,
Execute Orders In all Securities Listed on
NEW YORK STOCK EXCHANGE.
Special Attention given to
Government & other Investment Bondi
Correspondence Solicited

%ontzxzst, fHuiclcuxls, St*

OFFICE OF PCLLMAN'S PALACE
CAR COMPANY, Chicago, Jan. 19,1887.

Noti e is hereby given that the 15year 8 per cent
Debenture Bonds, 8u Series, of this Comgoany issued
Feb. 13, {872, and maturing Feb. 15,1887, of which
there is outstanding $445,000, will be paid with inter-
est to date of payment on and after this date on

resentation at the office of the tarmors’ Loan A

rust Company, No. 20 William Street, New York.
Interest on said bonds will cease Feb. 15,1887

GEO. M. PULLMAN,
President.

/ICOLORADO CENTRAL
DATED MINING CO.
THE REGULAR DIVIDEND No. 14 OF FIVE

Cents per Sinre ($13,750», has been declared to the
Stockholders of this Company, payable on Feb. 10th,
at the Farmers' Loan A Trust Co. Transfer books
close on Jan. 8ist, reopening Feb. 11th.
New Yokk, Jan. 13th, 1887.
R. V. MAR.TINSEN, Treasurer.

nPHE LAKE MUORE & MICHIGAN
A SOUTHERN RAILWAY CO.,

Treasurer’'s Office, )

Grand central depot. >

New York, Dec. 3Qp, 1880. )
THE BOARD OF DIRECTORS of this company
have this day declared a dividend of TWO Per Cent
npon its capital stock, payable at this office on Tues-
day, the FIETEENTH DAY OF FEBR Y next.
e transfer books will be closed at 30'clock P. M.
on Saturday, the 13th day of January next, and will
be reopened on the mornlw of Friday, the 18th day
of February next. E. D. WORCESTER, Treasurer.

THE MICHIGAN CENTRAL RAIL-
A ROAD_COMPANY,
Treasurer's Office, )
Grand Central Depot,
New York, Dec. 30,1886. )
THE BOARD OF DIRECTORS of this company
hare this day declared a dividend of TWO per cent
on its caplta) stock, payable on TUESDAY, the
15th day of February next at this office.
The transfer books will be closed at3 P. M. on

CONSOLI-

Saturday, the 15th January, and will be reooened on
the morning of Frlda)é the 18th day of_February next
HENRY PRATT, Treasurer.

HPH E CANADA SOUTHERN RAILWAY CO.
A Treasurer's Office,
Grand Central depot >
Rew York, Dec. 30,1886, J

THE BOARD OF DIRECTORS of this compan
have this day declared a dividend of ONE AN
ONE-QUARTER Per Cent, upon its capital stock,
payableon TUBSDAY, the fifteenth day of February
next, at this office. .

The transfer books will be closed at 3 P. M. on
Saturday, tbe 15tn January, and will be reopened on
the morningof Frlda)ﬁthe 18th nay of February next.

HENRY PRATT, Acting Treasurer

pPHICAGO A ALTON_ RAILROAD
COMPANY, Chic@ggr, I111., Feb. 2, 1887.

A c%uarterly dividendof TWO DOLLARS per share
as_this_da Obﬁen declared on the PREFERRED

o

AND COM STOCK of this company, payable
ro1n|}jhe FIRST DAY OF MARCH NEXT," to stock-
e

olders of record at the close of business hours on
he TWELFTH INSTANT. . i
The dividend on shares registered in New York will
be ﬁald at the office of the Company’s Asqents, Messrs.
JOHN PATON & CO., No. 52 William St., New York
and on shares registered in Chicago at the office of
the Treasurer ox the company.
C. H."FOSTER, Treasurer.

-

Investment Bonds.

Viafitter, at 98)4 and interest, Ithe' small amount
remaining unsold of the

First Mortgage Five Per Cent Fifty
Tear Bonds
- OF THE

MINNEAPOLIS & PACIFIC R'Y CO.

Issued at $15,000 per mile upon 218 miles of com-
pleted road, northwest from Minneapolis; well lo-
cated, well built and well managed.

This is a choice investment at present price.
Bonds will soon be listed.

Circulars and full particulars furnished.

JOHN H. DAVIS & CO,,
10 Wall Street, Mew York.

The Philadelphia Wilmington & Bal-

timore R.R. Go.,

Treasurer's Office, |

233 South Fourth Street, Philadelphia, f
NOTICE TO HOLDERS OF BONDS DUB APRIL

FIRST, 1867.
Holders of the Bonds of this Company, amounting
to $1,000,000, maturing April 1st, 1887, are offered the
rmlegfe, from_ February 1st, 1887, to March 1st,
887, of depositing them with the Treasurer, or
with Kidder, Peabody & Co., Transfer Agents of the
Compan]y, in the city’ of Boston, accompanied with
power of attorney for transfer, to be exohanged at
maturity for the registered bonds of this ComPany,
issued in sums of $1,000, bearing date April 1st
1887, due April 1st, 1917, with interest at the rate or
four (4)P_er cent per annum, payable seml-ann_uall¥
at the office of registry, and all bonds due April 1st,
1887, not so exchanF(z;e will be puid at maturity.

OBERT CRAVEN, Treasurer.

February 1st, 1887. ~

OFFICES OF PHILADELPHIA CO,
\Z SUPPLIERS OF NATURAL GAS,
933 and 935 Penn Avenue,
PITTSBURGH, PA., Jan. 29,1887,

STATEMENT OF THE PHILADELPHIA CO-i

Earnings and Eernses for the Three Months
Ending December 31, 1886.

Gross Earnings..........ccccc..... $416,187 46
Less Operating Expenses.. 82,988 82
——————————————— 883,198 64
Less Interest and Taxes....... 42,816 66
Less Dividends Paid (1 per
cent per month).. .
211,258 81
SUIPIUS vt e $121,942 88
JOHN CALDWELL,
Treasurer.

Hiram dewing. Clark Dewina. F.t.Bontecou,
(Member of N. V. Stock Bxch.)

H. Dewing & Son,

BANKERS AND BROKERS,

No. 18 Wall Street, New York.

Stocks and Bonds Bought and Sold on Commission-
. Particular attention given to Information regard-
|n|g Investment securities.

owa Loan A Trust Co. 6 per cent Debentures
bought and sold.

H. L. Grant,

No. 145 BROADWAY,
NEW YORK.
CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.
See Quotations of City Railroads in this paper.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS,
2 Exchange Court, New York.

E. S. Bailey,

5ig PINE STREET.
DEALINGS IN

INSURANCE STOCKS

A SPECIALTY.

Cash paid at once for the abore securitiesj or they
will he sold on oommlsslon at seller’s option:

Ruction jfcaljes.

STOCKS and BONDS
At Auction.

Che Undersigned hold REGULAR AUCTION
SALES, of all classes of

STOCKS AND BONDS,

WEDNESDAYS a.ND SATURDAYS.!
ADRIAN H. MULLER & SON,

NO. 12 PINE STREET, NEW YORK.
(EQUITABLE BUILDING))



ifinaccial.
Choice

Milwaakrc and St. Paul Convertible Gold
7m, 1902.

Chirac9nndSouthwest (Guar. Itbck Igland)
1st 7m 1S99.

Kanonn Citv 8t, .Ton. and Connell Hindu
Chi. Bur. and Quincy) 1st 7st, 1907.

Cleveland_ ColiimbUM Cincinnati] and
ludplg. Jgt 7s, 1899.

St. l.oimh Vandalia and Terre Haute
(Guar.) 2d 7s. 1898.

Detroit Monroe and Toledo (Guar. Lake
bore) 1st7s, 1906.

Columbus and Toledo 1st 7s, 190.1.
Columbus and Toledo 1d 7s, 1900.

Ohio and West Virginia 1st 7s, 1910.
Chicago and Eastern Illinois 1st 6s, 1907.
Chicago and Alton 1st7s, 1893.

St. Louis Jacksonville and Chicago (Chic.
& Alton) 1st 7s, 1894.

Louisville New A!banly nnd Chicago, Chi.
and Indpls. Dlv., 1si Gold 6s, 1911.

Mobile and Ohio 1st Gold 6s, 1947.
Terre Hauteand Indianapolis 1st 7s, 1893.

Terre Haute and Indianapolis Cons. Gold
3s, 1943.

Dnyton and Michigan (Guar.
& Dayt.) Cons. 3s, 1911.

DESCRIPTIVE CIRCULAR ON APPLICATION.
CHAS. T. WING,

18 Wall St.,, N. Y.

Investments.

Cin. Ham.

With A. M. KIDDER & CO., Bankers.

WE OFFER FOR SALE
FIRST MORTGAGE 6 PER
CENT GOLD BONDS

Poughkeepsie Bridge
C mpary

ISSUE, $5,000,000,
DUE 1936.

MERCANTILE TRULT CO., TRUSTEE.

This great bridge is now being built unde
eonlract by the Union Bridge Co., of New Yor)
who have agreed to have it finished and one
for traffic Jan. 1.1888. v '

Thbe bridge will be used as a connecting lie
by the PENNSYLVANIA AND ERI1
Railroads on the West withthe BOSTON AN |
LOWELL system and the NEW YOUI
é{li\lsP NEW ENGLAND Railroad on th

TOTAL

For map?, pamphlets and information appl;

P. W. GALLAIIDET & CO,,
Wall St., Cor, Broadway,
NEW YORK.

CAMERON COAL COMPANY,
5xaPINE STREET,

New York,January 26 1887
THE STOCKHOLDERS OF THE AMERON
COAL COMPANY are hereby notified that » prop-
erties of the said Company have been conveyed

the
Cameron Iron and Coal Co.,
description _all

free and clear of debt of ever%
claims against the said CAMERON COAL COM-
PANY having been satisfied by cash payment, in-
cludlrgjgeéhe disch r?e of the mortgage of $500,000.
recor SestembeF 9, 1885.

The stockholders of the CAMERON COAL COM-

COAL COMPANY at the FARMERS' LOAN AND
TRUST COMPANY, New York, in the proportion
of one share of the stock of the said CAMERON

P ered.

The stock of the CAMERON IRON AND COAL
COMPANY has been listed by the Board of Gover-
nors of the New York Stock Exchange.

It is the purpose of the management to develop
the resources of the company to the fullest extent
at the earliest practicable moment. The works of
the company will be put in perfect order as soon as
the weather will permit aud furnaces and other
buildings erected, ample means being at the control
tof the company for the full developmentof the en-
erprise.

the offi d direct f th

cAMERON IR AN 'CBLE 2RO MBRRY: °F the
NICHOLAS C. MILLER. New York. President
HEVER1N, Philadelphia, Vice-Presi-
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fftnancial.

10 Equitable Building,
Boston, January 2%,1887.

THE CHEYENNE & NORTHERN
RAILWAY COMPANY
OFFERS FOR SALE

$160,000 Laramie County 6 per
Cent Bonds,
VOTED IN AID OF ITS RAILROAD,
Dated January 1st, 1887,

REDEEMABLE AT ANT TIME NOT LESS THAN
FIFTEEN, NOR MORE THAN THIRTY,
YEARS FROM DATE OF BONDS.
Interest payable December 80th of each 3<(ear at the
office of the Unii n Trust Co. in New York.

Sealed Proposals should be sent to GARDINER
M. LANE, Assistant to President, Equitable Build-
ing, Boston, marked “ Proposals for Laramie County
Bonds,” and will be received up to and including
Februa_rP/ 10th, 1887, on the evening of which day
they will be opened.”

An option will be given to the purchaser on $240,-
000 bonds, the balance of the issue authorized, which
will be ready for delivery, it is expected, some time
during the comtng year.

The company reserves the right to refuse any and
all bids. A Circular containing full information
about these bonds will be furnished on application.

Cheyenne & Northern Railway Co.,

By HENRY MCFARLAND,
Treasurer.

THE PHILADELPHIA & READING
RAILROAD CO.
GENERAL OFFICE. 227 SOUTH FOURTH ST.
Philadelphia, Jan. 27,1887.

TO THE HOLDERS OF SECURITIES IN THE
PHILADELPHIA & READING RAILROAD CO.;

On the 1st day of March next the time expires
within which the various recurities can be deposited
under the plan of reorganization, and in case enough
have not been deposited then to warrant the trustees
n deciding to reorganize without foreclosure, the
plan provides that foreclosure and sale will be had
only in the interest of such as have deposited prior
to that date. The Court has declared that no un"
necessary delays will be permitted, and unless re-
organization be promptly effected it will feel at
liberty to vacate the receivership. It is most im-
portant for all Interests that such a contingency
should be avoided. Therefore all persons who
desire to participate in this plan for the reorganiza-
tion of the property should act promptly, make the
deposit and pay the assessments, where such are
required, within the time limited.

That the present plan, with or without foreclosure'
will succeed, is, in my opinion, beyond doubt, and
the above notice is given that holders may clearly
understand that deposits of all olasses of securities
must be made prom ptly, there being a determina-
tion on the part of all parties in interest that no
delay will be permitted to interfere with a speedy
reorganization,

AUSTIN CORBIN, President.

Phirtadel-

om-

eorganization of the
phia & readin railroad c
pany AND AFFILIA'?ED COMPANIES.
Creditors and shareholders are requested to de-
posit General Mortgage Bonds with Messrs. Drexel
Co., and other ‘securities with Messrs. Brown
Brothers & Co., under the terms of the agreement
of March 22, 1886, as modified by the plan of re-
organization of December 14, 1r8s, copies of which
can be had upon application at the respective bank-
ing houses of the depositories, and at the Guaran-
tee Trust and Safe egosn Company. o
General Mor_t?age bondholders “on depositing
their bonds will receive from Drexel & Co. en-
%raved certificates now negotiable at the Stock
Ixchange and the interest now due under the
plan. o R .
For all ether securities Temporary receipts will
be issued by Brown Brothers & Co., exchangeable
for engraved tertiflcates (as soon as they can be
prepared), to be made negotiable at the Stock Ex-
change, entitling_the holder to the new securit.es
afterreorganization. . o
The cash subscription will be called for in instal-
ments of twenty-five per cent each and thirty days’
E\;ﬁlce by advertisement will be given prior to each

Creditors and shareholders are given until March 1,
1887, to accept the provisions of this plan.

n case a reorganisation without foreclosure can-
not he effected, ‘then all parties who have failed to
deposit under the plan by March 1, 1887, will be ex-
cluded from all participation in the reorganisation
by foreclosure,_which {if there be sufficient deposits
to satisfy the Trustees), will thin be brought about
immediately, and for the benefit of those only who have
deposited.

. OHN B. GARRETT,
. hairman Reconstruction Trustees,

Deposits_of General Mortgage Bonds will be re-
ceived by DREXEL. M CO., and all other
§(ec§:l},|kr|t|es by BROWN BROTHEBS & CO.,

New
Island Securities

A SPECIALTY.
Railroad Co. & Amusement Co. Stocks.
GEO. B. RIPLEY,

66 Broadway, Room 8.

Staten

[Vor. XLIY.

Shenandoah Valley RR,

Holders of the FIRST MORTGAGE BONDS who
wish to secure their rights under the mortgage are
requested to deposit their bonds with the Central
Trust Company, of New York, on or before the 21st
day of February next, in accordance with the pro*
visions of the bondholders' agreement dated Jan 18
1887.

Only bondholders so depositing are entitled to
participate In any of the benefits resalting from the
action of the committee.

The near approach of the end of the foreclosure
proceedings necessitates prompt action upon the
part of bondholders.

Copies of the agreement, or further information,
may be had on application to the Central Trust Com-
pany, or to any member of the committee.

GEORGE C. WOOD,
Of Wood, Huestis & Co.,
81 Pine St., New York.

CHARLES L. LAMBERTON,
16 Exchange Place, New York.

JOSEPH LEE DOM,
907 Walnut St., Philadelphia.
HORACE M. BARNS,
Bristol,.Rhode Island,

FRANK C.HOLLINS,
Of Frank C. Hollins & Co.,
11 Wall St.,, New York,
WILLIAM A. READ,
Of Vermilye & Co.,
16 & 18 Nassau St., New York,
Committee of First Mortgage Bondholders.

AMERIC AN BANK NOTE CO. 78
ft to 88 Trinity Place, New York, Jan. 29,
1887.—At the annual election of this company, held
in the 20th inst., the following gentlemen were

elected Trustees for the ensuing year, viz.:
A. G. GOODALL, A.D. SHEPARD,
P. C. LOI NSBURY, J. T. ROBERTSON,
W. M. SM1LL1E, G.H. STAYNER
J. MACDONOQUGH, T.H. PORTER,
J. W. DREXEL, T.H. FREELAND,
C. MEYER, J. S. STOUT,
J. K. MYERS. i
At ameeting of the Board of Trustees held this
day the following officers were elected:
A. G. GOQDALL. President.
J. MACDONOUGH, 1 .
A. D. SHEPARD, | Vice-
W._ M. SMILLIE, | Presidents.
J. T. ROBERTSON,
T. H. FREELAND, Secretaré and Treasurer.
THEO. H. FREELAND, Secretary.
John G. Moore. W. k.Kitchen. G.B.Schley.

Moore & Schley,

BANKERS AND BROKERS,
26 BROAD STREET, NEW YORK.

Branch Offices: | R
72 Wall St, N. Y. 114 So. Third St., Phil*.
Connected with
I. A. Evans & Co., Boston. )
Corson & Macartney, Washington, D.C.
E. L. Brewster & Co.; Chicago.
Hubbard & Farmer, Hartford.
Private Wire Connections.
Buy and sell Stocks, Bonds and Miscellaneous
Securities on New York Exchanges; also Grain and
Provisions on Chicago Board of Trade,

Hotels.

Fifth Avenue

HOTEL,

Madison Square, NEW YORK,

The Largﬁst, Best Appointed and Most Liberally
Managed Hotel in the City, with the Most Central
and Delightful Location.

HITCHCOCK, DARLING & CO.

Bible Hotel,

AmSTERDAU.

Beautifully situated in the centre of the city, dose
to the Railway Station and the Exchange. Fird
rate cooking. Excellent wines. Moderate prices.

W. P. WERKER. Manager.

Massasoit House,
SPRINGFIELD, MASS.
THE BEST APPOINTED HOUSE IN WESTERN
NEW ENGLAND.
Convenient for the tourist or business man. New

Union Depot. Vi
W. H. CHAPIN.
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any gain under the circumstances is gratifying, and would Outside New York $299,228,2061 $267,513564 $332417383  +14-

seem to denote that although the labor troubles cause some
uneasiness, the business public have become so accustomed to
these disturbances that their effect has been minimized. Out.
side of New York there is a decline from January 22d more
than sufficient to offset the excess at thi3 city, so that the net
result in the whole country is a decline of $7,079,079.

The comparison with the corresponding week of 1886 is a
very favorable one. Of the thirty-two cities included in our
statement only four (Providence,'Dowell, Milwaukee and Gal-
veston) record losses, while at many points the gains are very
important, Indianapolis maintaining the lead with 110 per
cent, followed by Omaha, 69-7 ; Peoria, 54*8; Cleveland, 50'4 .

INDUSTRIAL AND COMMERCIAL

SATURDAY, FEBRUARY 5, 1887.

gikurypap*

INTERESTS OF THE UNITED STATESH

NO. 1,128.

Week Ending Web. 29. Week Ending Jan. &*.

We have received our usual telegraph returns of exchange*
for the five days, and give them below. Owing in partto a
decline in speculation at New York the clearings for that city-
exhibit a falling off from the previous period of nearly twenty-
three millions of dollars. This is partly offset by gainsat all thf*
other cities, so that the decrease in the whole oountry reaches™
only $6,787,919. In comparison with last year there is alosa _
in the aggregate of 7-7 per cant, but outside of New York the.

Pive Dave Ending Peb. 4. 5D've End's Jan. 2.

1887. 1886. Per Cent. 1887. Percent

Memphis, 49'2 ; Kansas City, 42; St. Paul, 41'7 ; and St. Jo. $568,441,508 $053.035279 —130  $591,230609  +11*
seph, 406 per cent Salee of Stock (the)  (1505,526)  (2,503,170) (—39*9) %137540683% H_ﬁ(;;
’ [ i 66525201 74,074,241 —10%2 ,334, .
At New York there isan excess of 135 per cent over the . .00 B0e0065d  48.650.735  +4-1 45439316  +18-
figures for the week of 1886, notwithstanding the fact that gaitimore.... 13,804,538 9,568,404 +44*3 32%;%(7)3 +Ift\
S - . 1o

there has been less activity in all branches of speculation. _ 0030 o 10i6aa2 197
Operations in shares on the Stock Exchange have reached a s -og!>- 0304050 8295019 +12%2 8,056,828  +9*1
market value of $103,854,000, against $134,276,000 last year. . ., '~ sms002021 $850,038933 —o'9  $767,738071 +10-
Pursuing our usual method of deducting two-and-a-half times Balance, Country* ~ 72.140150 57,767,810 +24*9 77.182,916  +28* 4
these values from the New York dealings, leaves $442,249,881 Total all......... . $838,133,071 $907,80%703 -7*7 $844,920,990  +11* ft
this year, against $28?,493910 in 188?, due to transactions in Outside New Vnrh  $266.691.563 *954,171.514  +6*1 $253.000.381  +12-

other departments of business, or an increase of 56'5 per cent.

!Estimated on the basis of the last weekly returns
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THti FINANCIAL SITUATION.

Money has remained without any very material change
this week. As represented by bankers’ balances at the Stocx
Exchange, call loans have ranged between 5 and per
rant, averaging 4 per cent, with renewals at 4£ per cent.
A feature of the market has been a good demand at 4£
|>ercent for loans at ninety days to four months on first-
class collateral and at 5 per cent for less desirable security*
Another peculiarity is that commercial paper rules high»
consider ing the state of call loans, the supply being abun-
dant and the demand, though good, not at all urgent.
Endorsed bills receivable are quoted at 5 percent, commis*
*ion house names having four months to run 5 to 6 per
rant, and single names of four to six months 5£ to 7
$er cent.

During nearly every day this week the cable has
Reported unsettled and lower markets in London and
.panicky declines at Paris and Berlin, while at the same
time the open market rate for money indicated an easier
feeling. In fact, on Thursday, notwithstanding these
disturbances and the rumors afloat, the Bank of Eagland
kmnimum rate of discount was reduced to 4 per cent from

per cent, at which it had stood since December 15, and
the open market rate fell to 2] per cent, from 3 per cent,
which was the ruling rate earlier in the week. At Berlin
the rate was 3f per cent, and at Paris 2f per cent. The
mexplanation given by cable of the condition of the Con
‘tinental bourses was until Thursday afternoon that it was
wholly due to war rumors ; but as money was not affected,
the conservative view taken was that these rumors were
Hn incident of the elections in Germany, exaggerated
for speculative effect. Of course the apprehensions
mexpressed of heavy failures on the Continent, resulting
from the more or less rapid decline in all international
stocks, which has of late been in progress, made the situation
more threatening. As to a war in Europe, the prevailing
opinion in best informed circles still is, that though such a
kesult is of course possible, it is unlikely. There is avery
strained condition, and Continental powers were never so
Well prepared; but this general preparation exerts a
Wholesome fear of a conflict. The fall in rentes at Paris
Was according to report assisted by the prospect of the
issue of a new loan. London was of course unsettled by
the Continental bourses, though the London and Con
tinental markets all closed firmer yesterday. By special
«able to us we learn that of the gain this week by the
®ank of England, which was reported at £599,000, there
Wras received from abroad, principally from Egypt,
46370,000, and from the interior of Great Britain
'46239,000, and exported to Australia £10,000.

fOur foreign exchange market has very naturally been

this week, the posted rates for bankers’ sterling being
advanced on Monday to 4 85£ for long and 4 89 for short
which rates were maintained without change to the close
The reduction in the Bank of England minimum had no
»effect As we write long sterling is relatively stronger
-than short, mainly because of the extreme scarcity of com-
(mercial bills due in agreat measure to the partial inter-
ruption to exports caused by the strikes. Short sterling
is however in fair request, but as yet remitters here have
been able to satisfy their demands without being under the
necessity of shipping gold. How long gold exports can
"be avoided it is difficult now to say. It is probable, how-
"«ver, that unless there should be a decided change in the
tone of foreign markets, and unless the labor troubles here
are ended, some gold will be sent forward next week.
Bankers seem to feel ccnndent that if the ocean transpoi-
Nation lines become, with their present facilities or through
m settlement of the strikes, able to ship goods more

THE CHKONIDLE.

IVor. XL1V.

promptly, the market ior commercial bills would resume
a more normal condition. There must be some accumu
lation of these drafts resulting from shipments now with-
held, and a ~reaction is therefore possible. Bat at ths
moment it is difficult to form an opinion as to the duration
of these™ labor troubles. They have extended to the
freight handlers of the Trunk lines this week, which makes
the situation of course more trying to merchants in
general; yet the wider the derangement the more
emphatic will be the collapse when it comes.

The attempt to create an excitement in the Chamber of
Commerce on Thursday over these labor troubles was
happily checked by a reference of the resolution offered to
the Executive Committee where the matter had better
quietly sleep. The animus of the movement is seen in the
remark of a Mr. Seymour, who said that “ the fault
“ originated with the coal companies in their efforts to
“ raise the price of coal and next to reduce the pay of
“ their handlers. So long as the coal companies or any
Itbody of men have the right to combine and carry out
“ any selfish object, so long have their workmen the right
“ fo combine and resist the wrong.” A person who can
make that statement before a body of intelligent mer-
chants does not deserve much consideration, for he proves
that he is wholly indifferent to facts. In an article we
gave last week on the coal trade, we showed that the
average price obtained for the Wyoming coals in 1886
was only $2 95 per ton, the lowest average real
ized for any year since 1879. If that covers a labor griev-
ance, or if an effort by the companies to do better than
that, is a “fault ” j ustifying the stoppage of the commerce
of this port, we esteem it a good thing to have some one
handy like Mr. Seymour to teach the public this new code
of morals. It may be well enough to add that it is anoto-
rious fact that the anthracite coal business had previous to
this strike secured less advantage from the improvement
in business than any of the great industries of the land.
A clever thing for the Chamber of Commerce committee
to do might be to take the remark of this Mr. Seymour for
a text and give him a few coal statistics to study over.
Next time he had a charge to make against any body of
men he would then perhaps fire less at random. Let us
tay one single word more, and that is if merchants want
to help fix these strikes upon us and turn them into a
chronic disease, they had better encourage this one by
interfering with its settlement. There never was a pro-
ceeding in all its parts less j ust.

The United States Treasury statements for the first of
the month are interesting as usual, but we think the one
fact conspicuous above all other facts is that the question
of what to do with our surplus revenues is more trouble-
some and pressing than ever. It is notorious that the last
session of Congress was very lavish in its appropriations
of money, and that as a result Government expenditures
in the current fiscal year have been much greater than in
the previous year. Thus for the seven months to the first
of February the total disbursements are reported as over
16 millions in excess of those for the corresponding period-
of the previous fiscal year, the figures standing respectively
at $167,786,451 and $151,401,023. Yet in the face of
this large increase in expenditures, we find a reduction in
the net debt of over 9£ million dollars ($9,515,657) for the
month of January, and of over 56£ million dollars ($56,667,-
573) for the seven months. Of course we need not look
far for an explanation. Government revenues, under the
revival of trade, have greatly increased. Tiiis will appear
from the following statement, showing the Government
income for each month of the two years and also the
changes in the net debt of the country in the same month?«
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, 'came. Here is a statement prepared with that object in
Changes in U. 3. Debt.  Qovernm’t Revenue. view
1886-7. 1885-6. 1886-7. 1885-6.
Tears From Coal. From Miscellaneous. Total.
$ % % Railroads.
July..-—- Dec. 9,049,104 Dec. 8,662,790 29.637.000 26.767.000 $6,403,907 , $3,153,839 $415,303 $9,972,049
_ Dec. 1,910,699 Dec. 2,879,052 32.195.000 28.065.000 7402544 < 4,673,436 448,569 12,524,549
Dec. 10,627,013 Dec. 12,757,965 31.687.000 29.971.000 8,946,554 5,404,840 577,613 14,929,007
Dec.13,201,619 Dec.13,276,774 30.965.000 3283%% 9,141,389 5,935,670 ggg,ggg 1?‘212’333
’ .381. 9,827,874 7,417,648 \ ,842,
' ng' g%g%g IIDr(]e% ggggé?lg %g;g% 25.758.000 8,360,535 7,199,862 gllg,gzg ig,ggg,gg%
. 9,358, . 9,089, 7,455,450 . 260,
Dec. 9,515,687 Dec. 8,672,554 28.396.000 24.788.000 3:82?:32 629727 695277 10 013 806

Dec. 56,667,573 Dec.50,451,877 209,079,000 191,518,000

Here we see that the debt reduction of $56,667,573 for
the seven months this year, compares with a similar reduc-
tion in the previous year of only $50,451,877, showing
that notwithstanding the heavier expenditures the surplus
this year was million dollars greater than in 1885-6.
Looking at the figures of Government revenue, it will be
seen that for the seven months it foots up 209 million
dollars, against only 191-3 millions in 1885-6, being an
increase of 17 million dollars. There was a gain in
every one of the seven months. It does not matter that
the increase is not in the internal revenue receipts, but in
customs and miscellaneous items. The important fact is>
that the Treasury officers find their total revenue growing
larger, and with it their surplus accumulations. In
this connection we would refer our readers to an article
in a subsequent column on a new proposal for relief of
the Treasury. The plan referred to is not however
intended as a substitute for tax reduction, but to make
provision for its failure.

The Delaware & Hudson has issued an even briefer
preliminary statement of ita operations than usual, but on
application we have obtained a few additional items,
enabling us to present our usual comparisons. As in the
case of the Delaware Lackawanna & Western, the unfa-
vorable condition of the anthracite coal trade during a
good part of 1886, operated to reduce results, so the
balance remaining for dividends is atrifle smallereven than
in 1885, when it had been the smallest since 1879. The
balance is $1,175,486, which is almost exactly five per
cent on the $23,500,000 stock outstanding through the
year, and this is the rate of dividends that the company
is paying. The following contrasts the figures for 1886
with those for eight years preceding.

Trans-

ported
for

Others.

Tons. $ $ $ $ $

9,590,806 6416,690 3,174,176 3,231,767 *57,501
357,673 9,973,049 7,455,033 2,517,016 3,147,659 -630,643
373,889 13,534,549 7,913,507 4,611,042 3,259,619 1,361,433
450,295 14,939,007 9,481,729 5,447,278 3,344,813 2,102,465
516.154 13,573,937 10,422,334 5,151,603 3,313,402 1,888,201
584,346 17,843,499 12,456,174 5,386,325 3,390,483 1,995,842
633,697 16,379,031 11,549,871 4,829,150 3,341,056 1,488,094
764,883 15,260,867 10,724,907 4,535,960 3,349,564 1,186,396
638,071 16,013,868 11,422,854 4,591,012 3,415,526 1,175,486

Coal
from

own
Mines.

Gross Net Interest, Surplus
Receipts. Expenses. Earn’'gs. Rentals, far
dec. Stock.

Tears.

Tons.

3,054,390
3,674,704
3,311,496
3,303,168
3,513,973
3,363,679
.. 3,315,693
3,499,737

* Deficit,
Though the net result is thus not materially different
from that for 1885, there are one or two features of the

1886 operations that are quite encouraging. In the first
place, note that the total coal tonnage was larger than in
the year preceding and larger also than in any previous
year. It is true that as compared with 1885 there is
some falling off in the tonnage transported for others, but
this was more than made good by an increased tonnage
produced at the company’s own mines. Then it will also
he noted that the gross receipts for 1886 were three

This shows that after the heavy falling off in the coal
receipts in 1885, the recovery in 1886 was comparatively
slight. On the other hand, the receipts from the opera-
tion of the railroads increased in the sum of $784,297,
and are decidedly the largest ever made, the total now
standing at $8,239,747, against only $3,152,839 in 1879.
One result of the larger rail earnings, is that the company
is able to make a much better showing on the operations
of the leased roads— Albany & Susquehanna, Rensselaer
& Saratoga and the New York & Canada. After paying
all charges and expenses, these netted the Delaware &
Hudson a loss of $313,330 in 1885; in 1886 the loss was
only $21,695. The following compares this item for a
series of years past. The results are all comprised in the
totals in the first table above, but it is interesting to see
how those totals were affected by the obligations on
account of the leased roads.

NET RESULT ON LEASED ROADS.

1884. 1885.

Loss.
313,330

1886.

Loss.
21,695

1883.

Profit.
1,905

1882.

Profit.
8,465

1881.

Profit.
26,162

1880.

Loss.
14,642

1879.

Loss.
816,000

Loss.
174,489

The tendency of the stock market this week has been
downward, the controlling features having been the war
rumors from Europe, the uncertainty about the Inter-
State commerce bill, and the unsettled condition of trans-
portation movements occasioned by the strikes. Whether
or not war is to ensue in Europe it is certain that there
has been heavy selling of American securities on European
account, and that this has caused a sharp decline in our
stock market, the fall being heaviest in those securities

presumably held most Ilargely abroad. As for
the strikes, it is evident that the coal com-
panies are becoming masters of the situation in
their particular difficulty, while as for the freight

handlers’ strike a similar result is to be anticipated.
These difficulties therefore have had a less adverse effect
on the market than might have been expected. The Inter-
State Commerce bill is a much more important influence
in its bearing upon the present and future of prices, and
until either the President vetoes the measure (which had
not happened up to the close of business yesterday) or the
true meaning of its various provisions is more clearly de-
termined, we may expect operators and the public to show
much hesitancy in undertaking dealings on the Stock Ex-
change. One thing, however, this week’s events have de-
termined, and that is, that there is a very strong under-
tone to the market, for as compared with the enormous
sales on foreign account the fall in prices here has been
slight. One or two stocks like New York & New England
and Consolidated Gas have followed an independent
course, and are higher than a week ago.

The following statement, made up from returns col-
lected by us, shows the week'’s receipts and shipments of
gold and currency by the New York banks.

- . . . Received b Shipped b Net Interior
quarters of a million better than in 1885. In view of  Weekending February 41887.  EeTEee Y PUPREE B e Bt
the conditions affecting the coal trade during the year, it 11,720,000 $391,000 Gain..$1,335,000
is particularly desirable this time to separate these gross Gold... )

Total gold and letral tenders....... $1,726,000 $391,000  Gain..$1,835,000

receipts so as to show each of the sources whence they 1

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



160

The above shows the actual changes in the bank hold*
ings of gold and currency caused by this movement to and
from the interior. In addition to that movement the
banks have gained $1,000,000 through the operations
of the Sab*Treasury. Adding this item to the
above, we have the following, which should indicate
the total gain to the New York Clearing House banks
of gold and currency for the week covered by the bank
statement to beissued to-day. It isalways tobe remembered,
however, that the bank statement is astatement of averages
for the week, whereas the figures below should reflect the
actual change in the condition of the banks as between
Friday of last week and Friday of this week.

Net Changein

Week ending February 4,1887, Into Banke. Outof Bank*.
Bank Holding*.
Banka’' Interior Movement, aaabove 11,726.000 391,000 Gain..$1,335,000
7,100,000 6,100,000 Gain.. 1,000,000
Total KOd and legal tenders.... «8.826,000 «6,401,000 Gain.12,335,000

The Bank of England gained £599,000 during the week
As above stated, this represents £360,000 net received from
abroad and £239,000 from the interior. The Bank of
France shows an increase of 750,000 francs gold and of
4,025,000 francs silver The Bank of Germany, since the
last report, has gained 16,420,000 marks. The following
indicates the amount of bullion in the principal European
banks this week and at the corresponding date last year.

Feb. 3,1587. jFe& 4,1886.
Gold. Silver. Gold. Silver.
& £ & £
Bank of England......... . 21,428,718 22,041,928

Bank of Franoe

... 48.727,166 46,336,616
Bank of Germany............

19,087,950 16,927,050

Total thisweek................ 89,243,834(63,263,606 86,353,329 59,505,069
Total previous week .... 88,183,217162,05C.796 85.750.441 59.113,838

The Assay Office paid $100,857 through the Sub-Treas'

46,208,721 43,451,749
18,102,680 16,053,320

ury during the week for domestic bullion, and $96,171
for foreign bullion, and the Assistant Treasurer re-
ceived the following from the Custom House.
Oonsisting of—
Dale. Duties. ]
ale uties Bold Jr. S. Bold Silver Cer-
' Notes. Oertiflc’e.  tifleates.
Jan. 28.  »474,942 56  $4,000  $63,000 $332,000 $75,000
“ 29, 369,224 43 1,000 40,000 276,000 52,000
« 31. 371,726 45 1,000 51,000 269,000 49,000
Feb. 1. 617,735 25 2,000 76,000 474,000 62,000
w2, 876,183 12 1,500 125,000 670,000 83,000
« 3. 407,440 98 3,000 71,000 273,000 59,000
Total. »3,117,252 79  $12,500 $426,000 $2,294,000  $380,000

Included in the above payments were $6,500 in silver
coin, chiefly standard dollars.

RELIEF FOR THE TREASURY AND FROM
BANK NOTE CONTRACTION.

On the 25th of January the Senate Finance Committee
had before it Comptroller Trenholm and Treasurer Jordan
to learn their opinions with reference to certain bills the
committee was considering. The examination was very
interesting and both of these officers’ views on the points
brought up were extremely suggestive. Mr. Trenholm for
instance made among other proposals one with regard to
remitting the tax on a certain portion of the National
bank circulation, which looks as if it might prove of great
advantage.

His suggestion was to take the tax off so much of the
circulation as is represented by the legal minimum of
bonds which the banks are required to hold. The pur-
pose of the plan is apparent. It is to give a greater profit
on circulation issued on the minimum holdings of bonds,
and thereby encourage the continuation and formation of
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small banks throughout the country districts where they
are needed, and also putting a check if not a stop to bank
note contraction. It is well known that the note contrac-
tion now in progress arises out of the fact than as the
3 per cent bonds are called in, banks with small capital do
not find the business profitable enough to make it ad-
visable to replace them by the purchase of the 4s or 4fa
on account of the high premium at which they rule. It
certainly appears just that the distinction as to the tax
on circulation which the Comptroller proposed should be
made; for to the amount, in which the law requires the
banks to hold these bonds as a preliminary to organization,
the Government imposes a burden which with great pro
priety could be in this manner lifted, and more especially
since in doing it the continuance of small banks and their
circulation (a very desirable end) would be effected. Of
course there would be one difficulty in the working of the
measure, and that is that since the proposed arrangement
would increase the profitableness of the bonds, the tendency
of the provision would be to further increase the premium
at which they are held, and so prevent the measure from
affording the full relief expected.

But quite a different plan for helping the banks and re-
lieving their currency difficulties, while at the same time’
also relieving the Treasury, was presented by Mr. Jordan,
the Treasurer, aplan which is certainly very ingenious and
looks as if it were entirely feasible. His plan contem-
plates the funding of the 4s and 4£s into 2$ per cent bonds.
There have been many propositions of this kind, but none
that have come to our notice have appeared to be practi
cable.  The bill now before the finance committee of the
Senate is of that nature; it would not work because it asks
the bondholder to make the exchange and to take cash for
the difference, that is for the liquidated interest. Itis
just as Mr. Jordan said, people who have those bonds do
not want money and would not accept it and disturb their
investment. Some financial writers have therefore pro-
posed to offer as an inducement for the change in the rate
of interest, an extension of the bonds making them run a
much longer number of years, and some such idea as that
has in years past several times taken shape in Congress by
a bill which has made some progress there; but it has
never met with any considerable favor as it definitely
deferred the payment of the debt, and anything like a
permanent public debt we have not grown up to yet, and
we trust we never shall.

The Treasurer's plan is however of a very different
nature, for it is not primarily meant to help the banks,
but to make provision for our accumulating surplus until
such time as Congress shall reduce taxes and wipe out the
surplus. Relief to the banks is only an incidental advan-
tage, but it is a very important one. He expects under
it to secure both of these objects. The proposal is in sub-
stance to change the old bonds into new ones bear-
ing interest at the rate of 2£ per cent, which new bonds
shall equal not only the principal of the old ones but also
the liquidated interest—that is, they shall cover the full
surrender value. Obviously on the face of it the public
debt would be increased, but the interest payable would
be without any material change. One very important
condition is attached to the new 2\ per cents, which is,
that the Government has the option to draw them by lot
and pay them in an amount not to exceed sixty millions
in any one year.

Of course, this latter feature is the distinctive one, and
one which at first sight looks as if it would deter any of
the existing bondholders from accepting the offer. But
there is this to be said on the other hand (1) that as the
bonds would only be 2~ per cents, and would be useful as
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a basis for circulation, it may be presumed that the
option would not be exercised or accepted by the
government any longer than necessary—that is, the
rate of interest being so small, and the fear of con-
tracting the bank circulation so great, there would be
but little inducement for continuing a surplus for that
purpose ; it would appear more attractive to Congress to
reduce taxes and bring the surplus down to a minimum.
(2) To the investor a very tempting feature in favor of
making the exchange would be, as Mr. Jordan expresses
it, “ the realization of capital without a deprivation of inter-
est.” For instance, every holder of 4 per cent bonds would
at once get for each one hundred dollar bond, one hundred
and twenty-three and fifty-five one hundred dollars in
per cent bonds, the fractions of bonds to be issued in
scrip exchangeable into bonds. This would increase the
holder’s capital and give him a security which for banking
purposes would be in active demand. We would add that
the Treasurer says he has submitted his proposed bill to
Mr. J. B. Trevor, of this city, and Mr. A. J. Drexel, of
Philadelphia, and both say that the bill is not merely ad-
visable but an excellent measure, and one that will work-

We have only very briefly developed this idea. But
why may not the proposal of the Treasurer with the
Comptroller's suggestion attached make the basis for a
solution of these various questions ? If, on reflection, it
is still feared that the option clause as proposed would in-
terfere with the working of the measure, it might per-
haps be well to lower slightly the limit of the annual
drawings. But an option of some amount is extremely
necessary and worth a sacrifice to obtain ; it would not
only meet a present need, but even with taxes greatly re-
duced, we are always liable to have a surplus, and though
it may be small when the expected tax reduction has been
effected, an assured outlet for any possible accumulations
is quite essential. In adding the feature suggested by Mr.
Trenholm for banking purposes, and thus making the new
bonds more valuable, the success of the scheme would
seem to be placed beyond doubt,while the problem of bank
circulation and bank extension for the next fifteen years
would be thereby settled. We hope this idea will not be
lightly dismissed.

THE FISHERIES DISPUTE WITH GREAT
BRITAIN.

There appears to be in some quarters a misunderstand-
ing, not only as to the grievance or chief cause of irrita-
tion just now growing out of the fisheries dispute, but also
regarding the real purport and purpose of the law passed
by the Senate. On the latter point many have obtained
avery erroneous impression by giving undue prominence
to a speech made by one Senator which was extremely in-
temperate and abusive of Great Britain and its people.
That speech did not in any degree reflect the spirit of the
bill or the opinion of the committee that introduced it.
In fact, the speaker represented no one of any intelli-
gence but himself, either in or out of the Senate, and we
can scarcely believe that even he entertains the views he
expressed.

At the same time there is we think just now a new
cause for irritation connected with this disagreement, and
the practically unanimous vote of the Senate forbids any
other conclusion. What then is this special grievance ?
Obviously it is the action of the Government of Great
Britain in approving within the last month or two the bill
passed by the Canadian Parliament last summer—
approving it while the interpretation of the Treaty of
1818 was under discussion between that Government and
the United States', and while cases of gross wrong-doing
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jon the part of the Canadian authorities, according
to the American view of that treaty, were being
adjudicated. That is to say, Great Britain, after
undertaking in a friendly way judicially to consider
whether in the cases submitted the treaty and the
principles of comity among nations had not been vio-
lated, and during the progress of these negotiations, gives
vitality to a statute which precludes our case and author-
izes the accused power to commit acts more exasperating
than had hitherto been done. Canada asks the American
Senate why it has passed such a vigorous measure—
why not negotiate ? Great Britain’s press echoes, let us
negotiate. But does not the act referred to look like an
abrupt and wilful foreclosure of all negotiation—as if in
fact the door to negotiation had been slammed in our
face ?

It should also be remembered that the seizures of our
fishing vessels, of which complaint has been made, show,
if our facts cannot be controverted— whatever view of
the treaty is the right one—not only an utter lack of
proper courtesy, but in some cases actual brutality, in the
methods the Canadian customs officers adopted. If we
are to credit the received facts, the procedures have
been more like those between belligerents than between
friendly nations. We have not room to recite the cir-
cumstances covering any of these cases. Nor does the
purpose we have in view make it necessary that we should
do so, as they are familiar to the public. Besides, the
deliberate opinions of the State Department, as expressed
in their official communications to the Government of
Great Britain, after making a full examination and recital
of the facts, are sufficient to establish the state of the
question before the British authorities when this new
act facilitating and by necessary inference sanctioning
Canada’'s proceedings was approved. For instance,
Mr. Phelps, our Minister to Great Britain, in a letter
addressed to Lord Rosebery, after stating the circum-
stances attending the seizure of the David J. Adams,
pronounces them “ unfriendly and discourteous” as
well as “ unwarranted.” Further on in the same letter
he says: “ From all the circumstances attending this case
“ and other recent cases like it, it seems to me very appa-
“ rent that the seizure was not made for the purpose of
“ enforcing any right or redressing any wrong.” Again,
it seems “ impossible to escape the conclusion that this
“ and other similar seizures were made by the Canadian
“ authorities for the deliberate purpose of harassing and
“ embarrassing the American fishing vessels in the pur-
“ suit of their lawful employment.” All this of course
was said under instructions from the State Department*
But Mr. Bayard himself is even more explicit, stating in
a communication to Sir Lionel W est that “ this inhospita-
u ble, indeed inhuman, conduct on the part of the customs
« officer in question should be severely reprimanded, &c.”-
Now we all know that there is nothing whatever hysteri-
cal in the utterances of the present Secretary oi State, and
hence the public will accept these opinions as strongly
presumptive of the spirit and nature of the methods used
by the Canadian authorities. But aside from that, and
which in this discussion is of more importance, they furnish,
the best of evidence that Great Britain was fully informed
by our State Department of the irritation existing and
the cause of it.

With then the American view so earnestly pressed and
clearly defined; with the negotiations in this condition
and still progressing; with no settlement proposed, no
alleviation of the irritating circumstances suggested, no
excuse or reprimand offered or given; the Government of
Great Britain approves the Canadian law in question and
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thereby puts it into operation.
reads as follows.

Any one of the officers or persons hereinbefore mentioned may bring
any ship, vessel, or boat being within any harbor in Canada, or hover-
ing (in British waters) within three marine miles of any of the coasts,
bays, creeks, or harbor in Canada, into pert, and searchher cargo, and
mav also examine the master upon oath touching the cargo and voyage;
and if the master or person in command does not truly answer the ques-
tion put to him in such examination he shall incur a penalty of $400;
and If such ship, yessel or boat is foreign, or not navigated according to
the laws of the United Kingdom, or of Canada, and has been found fish-
ing or preparing to fish, or to have been fishing (in British waters)
within three marine miles of any of the coasts, bays, creeks, or harbors
of Canada, not included within the above mentioned limits, without a
license, or after the expiration of the term named in the last license
granted to such ship, vessel, or boat, under the first sect! >n of this act,
or has entered such waters for any purpose not permitted by treaty or
convention, or by any law of the United Kingdom or of Canada, for the
time being in force, such ship, vessel or boat, and the tackle, rigging,
apparel, furniture, stores, ana cargo thereof shall be forfeited.

It seems unnecessary to more than quote the above and
to state what is well known, that it was passed solely to
apply to and fit cases like those now in dispute, to impress
upon any reader not only its unfriendliness but its defiant
spirit and character. Of course Canada has the right and
we take no exception to its passing any law to protect its
commerce and enforce its laws within its jurisdiction; but
for the Government of Great Britain to adopt this statute
while appearing to be seeking a friendly solution of

Section 3 of that law

difficulties growing out of the very matter that the statute |

in question affects and aggravates, does not at least
encourage further negotiation. Every one is aware that
these provisions were framed and passed by the Canadian
parliament not to protect fisheries within the three mile
limit, but to harass and embarrass American fishermen in
their work outside the limit, so as to get better arrange-
ments with America for Canadian fish, and that now they
have these new facilities for this irritating work.

If the Senate bill which passed this week and the
similar bill which Mr. Belmont has introduced into the
House, be considered in connection with these facts, no
further explanation of their animus will be needed, for the
real aim of this kind of legislation will be easily under-
stood. Both bills are quite the opposite of warlike, and
every suggestion that they cover such a purpose is simply
absurd. The idea most remote from the American mind
at the present time is war with any one, and last of all
with Great Britain. This legislation does assume how-
ever that further negotiation has been precluded by the
views and action of Great Britain; and hence if Canada
continues the same treatment of our fishing vessels she prac-
ticed last year, and which she insists is her right, America
will simply stop intercourse either wholly or partially.
We see it is stated by Canada that in such a contest the
United States trade would suffer most. That is a ques-
tion time would have to determine; but if we understand
the situation, the affair is not now a matter of trade,
but of feeling. If Canada does not wish to treat
us in a fair, friendly way, non-intercourse is far prefer-
able. We may add, however, that if the issue were a
question of trade wholly, it looks as if we could afford to
lose a few millions better than some other powers could
afford to lose half that amount. A man of wealth may,
without feeling it, mark off from his assets annually what
would impoverish his poorer neighbor. Still thatis a
very unimportant point. Whether the sacrifice is great
or small, we may presume from the vote in the Senate
that our people are ready to meet it.

NORTHERNPACIFIC'S HALF-YEARL YIN COME
AND FINANCES.

Seven months of the Northern Pacific's fiscal year have
passed, and from the results for this period the indica-
tions are unmistakable that the exhibit for the full year
will be more favorable than in either of the two fiscal
years preceding. For the month of January just closed
the gross earnings are $542,375, against $480,330 in
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January, 1886. Of course this gain comes after a loss
the previous year, occasioned by the bad weather then
prevailing, but the present year has not been altogether
free from the same kind of disturbances. Moreover, some
previous months recorded even larger gains. Take for
instance December, which is the latest month for which
we have returns of both earnings and expenses, and for
which results have just been made up. Tnis month shows
gross receipts of $899,665 for 1886 against only $775,37 L
in December, 1885, and <jj758,229 in December, 1884. Net
earnings are $383,708, against $306,551 and $340,508
respectively in 1885 and 1884. Of course, charges have
also increased, but the gain in net has been more than
sufficient to counterbalance that increase, so that the
deficit which is usual in that month was for 1886 only
$132,246, against $163,038 in December, 1885, and
$141,471 in 1384.

But a better idea of the company’s progress in this
respect is afforded by taking the results for the half year.
No statement for this half year has been given out, but
we are in possession of the results of the monthly exhibits
prepared for the information of the directors, and with
these as a basis are in position to state correctly the totals
for the half year. We find that gross earnings for the

six months show a gain in every item,—freight,
passengers, mail, express, and miscellaneous,—and
reach a total of $7,342,294, or $599,024 more

than in the same period of 1885, and $714,575 more than
in the same period of 1884. Tiie net earnings amount to
$3,970,126, being an improvement of $329,145 on the
half year of 1385, and $610,557 on 1834. Considering
that the company has been suffering from a war on trans-
continental business all through the period in 1886, this is
a very satisfactory showing. Let W3see now to what ex-
tent the gain has been offset by higher charges. Here is
a table giving the charges in detail and the gross and net
earnings against the same—both for December and the six
months—in the last three years.

December. Six Months Ending Dec. 31.
Northern Pac. RR.
1886. 1885. 1884. 1886. 1885. 1884.
$ $ * $ $ 2
Gross earnings .... 899,665 775,371 758,229 7,842,294 6,743,270 6,627,719
Oper’'g expenses .. 515,057 468,820 417,721 3,372,168 8,102,289 8,268,150
Net earnings... 383,703 306,551 340,508 8,970,126 3,640,981 3,359,569
Charges accrued
aQst. earnings—
Rentals—St. Paul
& No. Pacific... 46,220 37,985 81,876 827,325 299,413 256,127
St. Paul &Om... 177 177 1,059 1,031
Manitoba Road.. 1,798 1,786 1,739 10,790 10,716 10,355
Minn. Union....... 3,738 3,743  *10,529 22,454 22,342 *10,529
No. Pac. Term... 5,676 5,616 0.9,286 34,056 33,696 25,877
Branch Roads....... 63,836 56,046 29,205 868,125 816,500 87,615
Taxes...covveeninnns 17,502 18,067 31,304 153,951 140,794 158,825
Funded debtint... 372,053 362,910 877,156 2,196,040 2,163,727 2,025,324
General interest... Or. 21,252 4,791 or. 5,575 63,530
Sinking funds. ... 4,954 4.561 4,665 29,406 27,867 22,592
Total..coeeennee 515,954 _ 469,639 481,979 3,143,206 8,010,011 2,660,283
Remainder.......... —l1d2,246 —163.088 —141,471 +826,920 +630,970 +699,288
* For three months.
From this we observe that while there has been an in -

crease in charges, as compared with the half year of 1885,
the increase has not been very large ($133,195), and the
result is that there is a surplus above the charges in the
amount of $826,920. Of course, these six months consti-
tute the best half of the company’s year, but in the same
six months of 1885 the surplus was only $630,970,
and in 1884 it was $699,286. We should say that
in all these cases the result is given irrespective of the
income derived from investments and miscellaneous
sources, which of course would further swell the surplus.
This income has in recent years been growing in amount,
andin 1885-6 aggregated some $300,000, or about $150,-
000 per half year. What its total was in the late half
year we do not know.
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As to the funded debt, this has been considerably in-
creased during the last six months. Tne company spent
$2,679,098 on new construction in these six months, and
$123,973 more on equipment, and of course had to raise
money to meet this heavy outlay. W e find that both the
$1,000,000 of Ists and the $1,143,000 of second mort-
gage bonds which were reported in the company’s treas-
ury last July have been put out, so that after allowing for
the bonds redeemed through sinking funds the net funded
debt shows an increase of over two million dollars. Tne
following gives the state of the debt at five semi-annual
periods, and also the amount of preferred stock out-
standing and supplies on hand at the same dates.

Amount Outstanding. Jan. t, '87. July 1,'86. Jan. 1, '86. July 1, '83. Jan. 1, '85.

$ t $ $ 2
1st mortgage bonds. ... 45,028,000 44.028.000 44.028.000 43.403.000 40.903.000
2d mortgage bonds........ 20,000,000 18.857.000 18.857.000 18.857.000 18.857.000
Mo.DIv.APend d'Orellle 5,260,500 5,351,500 5,423,500 5,478,500 6,500,400
Dividend certificates... 4,640,821 4,640,821 4,640,821 4,640,621 4,640,821
Total..ooerreeeienns 74,929,321 72,877,321 72,919,321 72,374,321 69,901,221
Bonds Insinkingfund.. 475500 431,500 365,000 365,000 365,000
74,453,821 72,445,821 72,584,321 72,009,321 69,536,221
87,938,767 38.058.310 38.256.703 38,610,584 39,255,564
Supplies on hand.......... 1,006,724 1,171,2791 1,392,025 1,413,057 1,671,289

Since the 1st of the year the company has listed on our
Stock Exchange an additional million of 1st mortgage
bonds, against 49 miles of new road. In the application
to the Exchange it was stated that this additional million
made the total issue of the bonds $52,509,000. As we give
only $45,028,000 of bonds above, and a million more
would make the total $46,028,000, there would seem to
be a discrepancy of $6,481,000 between the two state
merits, but this difference merely represents the $6,481,000
of Ists which by the terms of the mortgage are held in
reserve against the prior lien bonds on the Missouri &
Pend d’'Oreille divisions. Outside of its own direct
indebtedness the company has had listed $223,000 more
of James River Valley bonds (making $963,000 alto
gether), and the $688,000 of Spokane & Palouse bonds
referred to in the last report but not then embraced in
the indebtedness of the branch roads, have also since then
been placed on the list. W ith reference to the preferred
stock, the reduction since the 1st of July, it will be seen
has been slight, from which it would appear that pay
ments against the 2,430,000 acres land sale (at $2 00 an
acre in preferred stock] have not yet become available.

OUR IR ON BE VELOPMENT.

In no department of trade is the industrial growth of
the United States so strikingly seen as in the case of coal
and iron. We had occasion a week ago to call attention
to the great expansion that has occurred in the production
of coal, and in the figures now published by the Iron and
Steel Association we have the means for gauging in
similar way the development of iron production. W e need
hardly say that iron is as much an article of prime neces
sity as coal, and that a nation’s advance in material pros
perity is closely connected with its progress in these two
independent yet allied branches of industry.

As in the case of coal, the United States is the second
largest producer of iron in the world. Great Britain leads
but the United States is rapidly gaining on it—so
rapidly, indeed, that it would seem it must in a few
years surpass Great Britain. In the United States
the increase the late year, compared with the previous
year, reached 1,836,819 tons of 2,000 lbs., or full 40 per
cent. Nor does this measure the extent of the revival
that has taken place, for with this enlarged production
stocks in makers’ hands were diminished from 416,512
tons to 249,504 tons; furthermore, our imports of iron

of wvarious Kkinds reached 1,230,390 tons, against
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only 647,895 tons the previous twelve months. In
values the year was one of steady improvement from
beginning to end, the revival of railroad building of
course contributing greatly to this result.

In Great Britain, on the other hand, there was hardly

sign of promise during the first six months, and in fact
this continued till towards the close of the year, when the
great activity and increased demand in the United States
stimulated the trade in the United Kingdom and gave
hope of a better state of affairs in the current year. The
agreement last August of the Cleveland ironmakers to
reduce production 20 per cent also had some effect

bringing about an improved feeling. As evi-
dencing the severity of the depression that prevailed
part of theyear, we may say that Scotch pig dropped to
37s. lid. and Cleveland iron to 29j., the latter price hav-
ing never previously been touched, and Scotch pig having
only once before—in 1852—been below 38a The better
feeling that ruled as the year closed, is reflected in the
fact that not only was the early decline recovered, but at
the end prices were reported on an average about 3s. per
ton higher than at the beginning. Tne improved tone,
however, would appear to be very largely based upon the
revival in the United Slates, for while the exports of iron
and steel from the United Kingdom in 1886 did expand,
and reached 3,795,901 tons (of 2,000 Ibs.), against 3,503,-
809 tons in 1885, the United States contributed 910,049
ions of the amount in 18 36, against only 453,959 tons in
1885—that is to say, the demand from the United States
was doubled, and formed nearly one quarter of the
entire exports, while the movement to the rest of the
world fell off. Moreover, notwithstanding the increase in
total exports and the diminution in the make of iron
stocks in Great Britain at the end of the year were stated
to have increased, the London Economist, in an
article in its issue of January 15, estimating the total in
public stores and in makers’ hands at the large figure of
2,500,000@2,600,000 gross tons, equivalent to 2,800,000®
2.912.000 net tons of 2,000 lbs.

W e make these remarks to show that in contrasting our
production for 1886 with that of Great Britain for the
same year, allowance must be made for the fact that in
the one case the conditions governing the output were
favorable in the extreme, and in the other they were just
the reverse. We now annex atable giving our own make
of pig and that of the United Kingdom for each of the
last 17 years, the figures being all expressed in tons of
2.000
stated in detail according to the kinds of fuel used.

YEARLY PRODUCTION OP PIO IRON IN UNITED STATES ACCORDINO TO
FUEL USED, AND TOTAL PRODUCTION IN UNITED KINGDOM.

United States.

Producti'n
Tons Of 2,000 Ibs. Anthra- Char- Bitumi- in Great
cite.r coal. nous. Total. Britain.*
1870...... . 930,000 365,000 570,000 1,865,000 6,879,137
956,608 385,000 570,000 1,911,608 7,422,440
1,369,812 500,587 984,159 2,654,558 7,550,960
. 1,312,754 577,620 977,904 2,868,278 7,354,425
1,202,144 576,557 910,712 2,689,413 6,710,377
908,046 410,990 947,545 2,236,531 7,129,317
794,578 308,649 990,009 2,093,236 7,342,716
934,797 317,843 1,061,945 2,314,585 7,401,304
. 1,092,870 293,399 1,191,092 2,577,831 7,146,777
. 1,278,024 358,873 1,438,973 3,070,875 6,714,777
. 1,807,651 537,553 1,950,205 4,295,414 8,679,141
1,734,432 638,838 2,268,264 4,641,564 9,121,783
2,042,138 697,906 2,438,078 5,178,122 9,617,081
1,885,593 571,726 2,689,650 5,143,972 9,552,816
1,586,453 458,418 2,544,742 4,589,613 8,749,134
1,454,390 399,844 2,675,635 4,529,869 ‘8,305,825
2,099,597 460,917 3,806,174 6,366,688 17,800,000

*In the official statistics Great Britain’s figures are reported in gross
tons of 2,240 pounds, hut we have reduced them to tons of 2,000 pounds
to correspond with our own.

lincludes iron made with mixed anthracite and coke, as well as that
made with anthracite alone.

i Estimate 1 on basis of reports published in English trade papers.

Ibs., and the production of the United States being
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This shows interesting changes. The production in the
United States has been steadily extending, till in the late
year the make amounted to 6,366,688 tons, against only
1,865,000 tons in 1870, and against but 3,070,875 tons as
recently as 1879. There have been set-backs of course,
involving periods of declining totals, but after each decline
a higher level has been reached, and with the extraordi-
nary development in the late year, the 1886 aggregate is
decidedly the heaviest on record. The increase since 1879
is over 100 per cent, and since 1870 nearly 250 per cent.
Great Britain also has enlarged its production, as com-
pared with both 1870 and 1879, but in a more moderate
way, and during the last four years has been experiencing
a steady decline. About this decline, however, there is
nothing so very striking, since our production had also
been declining between 1882 and 1885, and only in the
late year did the recovery which subsequently became so
marked begin. Already the activity here has slightly
stimulated trade in Great Britain, and it may be that, the
state of European politics permitting, the current year
will again record a higher production for that country—
especially is this likely to be the case if prices here should
be so high as to admit of a large influx of the product. It
is significant of the controlling influence that the U nited
States has had in this respect in the past, that in the pre-
vious era of falling totals, the United Kingdom made its
lowest total in 1879, and then steadily and largely in-
creased till it reached its highest aggregate in the same
year that we did ours, namely, in 1882—the increase in
those three years being from 6,714,777 tons in 1879 to
9,617,081 tons in 1882, from which there has since been a
decline to 7,800,000 tons.

Bearing in mind that in using the results for 1886, we
are taking Great Britain at her worst, the comparison of
the figures of the two countries affords a good measure of
the great progress that the United States has made in this
industry. In 1870 the make of iron in the United States,
as already said, was only 1,865,000 tons, but in Great
Britain the make was 6,679,137 tons; that is, the product
of the British Isles was nearly 3£ times that of the
United States. In 1879 the United Kingdom still had
more than twice as much as the United States, the totals
being respectively 6,714,777 tons and 3,070,875 tons. In
1886, however, we find this country up to 6,366,688 tons,
and Great Britain at 7,800,000 tons, a difference in favor
of the latter of only about 1,400,000 tons or less than 25
per cent.

In the one particular of home consumption the United
States would appear already to be decidedly in advance
of Great Britain. A considerable proportion of the
United Kingdom’s make of iron is exported in one form
or another. On the other hand the exports from the United
States are so small as to count practically for nothing. As
stated further above, in 1886 the shipments of iron and
steel from Great Britain to foreign countries amounted to
3,795,901 tons, not including hardware or cutlery. If
against this we allow for 132,630 tons of unwrought steel
and of iron imported in the shape of bar, angle, bolt and
rod, we have a net export of 3,663,271 tons. Deducting
this from the 7,800,000 tons produced in the year, there
remains say about 4,100,000 tons for domestic consump-
tion, leaving out of consideration altogether the increase of
stocks during the year. In the same period the
United States has apparently used up its production of
6,366,688 tons, imported besides 1,230,390 tons, and
reduced stocks in makers’ hands 167,008 tons, affording a
grand total of over 7£ million tons consumed at home.
Hence consumption in the United States would
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seem to be 90 per cent greater than in the United King,
dom.

Our great development in the production of iron has
been possible only through the coincident extension of our
coal production, and more particularly soft coal. It will
be observed from the table above that while up to 1875
the make of iron with anthracite as fuel exceeded that
with bituminous, since then the latter has been steadily
running ahead, till in 1886 nearly twice as much iron was
manufactured with soft coal as with hard coal, the figures
being respectively 3,806,174 tons and 2,099,597 tons.
The reasons for this predominance are of course obvious.
It follows from the extension of production in fields where
anthracite is not found. That kind of fuel indeed is used
in iron making in only four States, Pennsylvania, New
York, New Jersey and Maryland; Pennsylvania being the
home of anthracite, uses it to greater extent than any
other, but even in that State almost as much bituminous
iron as anthracite iron is produced, the proportions being
for 1886 1,710,968 tons of anthracite, 1,565,594 tons of
bituminous and 16,727 tons of charcoal iron. Unlike anthra-
cite, however, bituminous coal is found in almost every
section, and in many cases the coal and iron are found
side by side, making the conditions for the manufacture
of iron very favorable. Thus the growth of the iron
industry outside of the four States mentioned has really
been entirely on bituminous coal, and as the heaviest
increases in the future must be expected to occur in the
same sections, more particularly on account of the promi-
nence to be assumed by the Southern States, it follows
that iron produced with anthracite as fuel must form a
smaller and smaller percentage of the whole. It should
be said that owing to the wide distribution of the bitumi
nous coal fields, and the proximity of iron ore to them in
many different sections, the possibilities of iron manufac-
ture in the United States are virtually without limit.

With reference to the production of the Southern
States, the increase during 1886 has not been very marked.
In view of the great prominence these States have latterly
assumed in the public mind, this may seem surprising, but
as has been truthfully declared 1886 was a year of prepa-
ration in the South rather than of realization. To indi-
cate what a small proportion of the whole the Southern
States yet hold in the iron production, we have prepared
the following table showing first the output in those
States individually and collectively, and then the output

of all other large producing States.
PRODUCTION OF PIG IRON BY STATES.

Tonsof 2,000 Ib*.  1886. 1885. 1884. 1883. 1882. 1881. 1880.

South’'n States—  Tons. Tons. Tons. Tons. Tons. Tons. Tons.
Alabama......... 283,859 221,438 189,664 172,465 112,765 98,081 77,190
Virginia. . 156,250 163,782 157,483 152,907 87.731 83711 29,934
Tennessee......... 200,526 161,199 134,597 133,963 137.602 87,406 70,873
West Virginia.. 98,618 69,007 55231 88,398 73,220 66,409 70,338
Kentucky-.......... 54,814 37,558 45052 54,629 66,522 45973 57,708
. 46,490 32,924 42,655 45364 42,440 37,404 27,321
30502 17,299 27,342 49,153 54524 48756 61,437
3250 1843 5140 2381 1,821 3,00t 2,500

2,200 1,790 435 1,150 80(

876,539! 712,835 657,509 699,260 577,275 471.54C 397,301
3,293,289 2,445,496 2,385,402 2,638,891 2,449,256 2,190,786 2,083,121
908,094 553963 567,113 679,643 698,900 710,546 674,207
233,618 160,157 239,486 331,964 416,156 359,519 395,361
157,886 73,667 82,935 138,773 176,805 171,672 170,049
Hlinois... 501,795 827,977 327,568 237,657 360,407 251,781 150,556
Michigan 190;,7S4 143,121 172,834 173,185 210,195 187,048 154,424
Wisconsi 65933 24,632 52,815 51,893 85859 102,020 96,842
Missouri. 74523 51,408 60,043 103,296 113,644 109,791 105,555
All others... 64,277 36,613 43,818 92410 89,625 86841 67,998
Grand Total.. 6,366,688 4,529,86914,589,613 5,146,972 5.178.122 4,64156< 1,295,414

We see here that notwithstanding the extension of iron
manufacture into so many new fields, Pennsylvania still
retains its pre-eminence. Not only has it gained abso-
lutely but also relatively. In 1880, with a total produc-
tion of 4,295,414 tons, Pennsylvania had not quite one-
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half*or 2;083,121 tons. In 1886, with a total production
of 6,366,688 tons, it had more than one half, or 3,293,289
tons. It will also be noticed that Western States, like
Ohio and lllinois, have greatly added to their production
and that these rather than Southern States are to be men-
tioned for their gains. Indeed, the nine Southern States
together produced only 876,539 tons, while Ohio alone
had 908,094 tons, and even lllinois had 501,795 tons. If
we compare with the 3,293,289 tons of Pennsylvania, the
876,000 total of the Southern States appears still more
diminutive. But the growth of the South has at least
been steady and continuous, only one year since 1880
having failed to record an improvement on its predecessor,
and the 1886 total being more than twice as great as that
of 1880, which was only 397,301 tons. Moreover, it must
always be borne in mind, thatowing to the large number of
new furnaces recently erected or now in process of erec-
tion, the past offers absolutely no guide to the future. We
called attention a few weeks eago to the estimate of
General Willard Warner (a good authority) that in 1888
the three States, Alabama, Georgia, and Tennessee, would
produce no less than 1,500,000 gross tons of iron, equal
to nearly 1,700,000 net tons. The same States in 1886
produced 530,875 tons, so that this allows for an increase
of over a million tons. Even with that increase, however,
the States mentioned will be far behind Pennsylvania with
its 3,293,289 tons.

It may be thought that under the large production and
active demand, manufacturers on the whole had a very
profitable year. But this conclusion hardly seems war-
ranted. In the first place, though prices were better than
in the previous year, no decided improvement occurred
till towards the close, so that the average for the year will
not range much above that for the previous year, which
with one exception (1878) recorded the lowest average
in the history of the trade. Taking the commonly ac-
cepted standard, No. 1 anthracite pig at Philadelphia, we
find that it was not till October that the price got above
$18 50, but after that the rise was rapid, the quota-
tion touching $20 50 in the last week of December.
The rise, however, came so late as to have but
little efEect on the average value, which would seem
to have been not much above $18J-, against $18 for the
year 1885. Moreover, much iron produced in 1886 must
have been to fill orders taken at the very low prices of
1885. The following table shows the opening, highest
lowest, closing and average prices for each year since

1870.
RANGE OF AVEBAGE MONTHLY PRICES FOB PIG IRON (NO. 1 ANTHRACITE
AT PHILADELPHIA) FOR SEVENTEEN YEARS.

Tona of 2,340 Ibs.  Opening. Highest. Lowest. Closing. Average.
$36« $36« Jan. $31« Dec. $31« $33«
30« 37« Nov. 30« Jan. 87« 35«
87 53% Sept. 37 Jan. 47% 48«
45 1-6 48% Mch. 32« Dec. 32« 42«
32 32 Jan. 24 Dec. 24 30«
252-3 27 Mch. 23« Dec. 23« 25«
23« 23« Jan. 21« Dec. 21« 22«
20« 20« Jan. 18 Aug. 18 18%
Ib« 18« Jan. 16« Nov. 17 17«
17)2 30« Dec. 17« Jan. 30« 21«
40 41 Feb. 23 June. 25 28«
25 26 Mch. 24 June. 26 25«
26 26« Oct. 25« April. 25« 25«
25 Jan. 21 June. 21 22«
20« 20« Jan. 18« Dec. 18« 10%
18 18« Oct. 17« June. 18« 18
18« 20« Dec. 18« June. 20« 18«

whole it seems unlikely that profits, taking
the twelve months together, were large. Now, how-
ever, the state of"things is changed. The advance to $20j
at the end of December has not only been maintained in
the current year, but further advances established, till
this week the price touched $22. Of course this rise does
Not represent additional profit to the manufacturer, as ore,

On the
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coal and wages are nearly all higher, and freight charges
are also in many cases greater; but nevertheless the pros-
pect points to much larger gains from the business in
1887 than in 1886.

THE WAR SCARE IN BELGIUM.

During the last few weeks there have been various
rumors to the effect that the delicate and doubtful rela-
tions known to exist between some of the Great Powers
had created a certain amount of uneasiness in Belgium.
While the debate on the German army bill was pending,
it was confidently asserted that the condition of the army
and the defences were exclusively occupying the attention
of the Belgium Government; and subsequently, the excite-
ment having evidently somewhat subsided, the Government
was reported to have ordered the Military Department to try
the experiment of a general mobilization of the army instead
of the usual manoeuvres this year. This week it is stated on
authority that King Leopold will send a message to Par-
liament showing the necessity of making personal military
service compulsory in Belgium, and of supplying the
means for such a state of defence for the country as the
present condition and future prospect of Continental
affairs make expedient.

In the event of aEuropean war on alarge scale breaking
out— a war especially in which Germany and France would
be the principal parties—it is not much that either Belgium
or her northern neighbor Holland could do as an active
force on either side; but it is in the highest degree desir-
able that they should both be able to protect their own
frontiers. No country has suffered so much from Euro-
pean wars as Belgium.  So much was it the habit at one
time for the greater nations to fight their battles and
settle their difference on Belgian soil, that acertain portion
of that soil to day is spoken of as “The Cockpit of Europe.”
It was afortunate circumstance for Belgium that in the
last Franco-German war Belgian soil was neutralized. In
the event of another war between the same powers, it
might not be so fortunate; and even if it were proclaimed
neutral, it would be well to be provided against the con-
tingencies of war. The better the frontiers are guarded,
the less is the danger of complications arising from either
belligerent trespassing on Belgian territory. For this
reason, if for no other, the little kingdom does well to be
on the outlook and to consult its own welfare in time.

There are other reasons, however, which in themselves
are sufficient to justify Belgian anxiety, in view of a
rupture of friendly relations between France and Ger-
many. It is not to be doubted that one of the results
which would inevitably follow a duel between Germany
and France would be a fresh rectification of frontiers—
the reconstruction of boundary lines. Should France be
successful, it is but little likely that she will content her-
self with the mere recovery of Alsace and Lorraine.
This is the view of the case taken both by Bismarck and
von Moltke. France would be almost certain to exact a
more sweeping satisfaction. 1f Germany should be sue*
cessful, France is but little likely to escape further muti-
lation. Germany will cut and carve to her own advan-
tage; and it will be difficult even for the voice of Europe
to prevent her from making such arrangements as shall
render France powerless for some generations, so far at
least as Germany is concerned.

It is not a necessity that as the result of such a struggle
either Belgium or Holland would suffer. It is quite pos-
sible that in rearranging boundary lines, respect might be
paid to the principles which prevailed in 1815, when the
Kingdom of the Netherlands was reconstructed, and in
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1830, when Belgian independence was recognized by the
Powers and the Kingdom of Belgium was established.
There is, however, another possibility. No one can look
at the map of Europe and fail to perceive that there are
natural reasons why Germany should wish to incorporate
Holland with the empire and why, on the other hand
France should wish to repossess herself of Bel*
gium. Germany needs a larger amount of seaboard
for the development of her commerce. She is desirous to
figure as a maritime Power ; &nd to this end she needs
colonies. Possessed of the territory of Holland, she
would have the needed seaboard ; and Holland incorpor*
ated with the empire, Germany would have the full
benefit of the trade and commerce which might arise
from the Dutch possessions and dependencies in the East
Indies, in the Malay Archipelago, and in South America
France is hardly to be blamed for keeping a covetous eye
on Belgium. If not of the same race, the Belgians are
at least for the most part, of the same language and of
the same religion. Nor is it to be forgotten that from
1794 until 1814 Belgium, with the rest of the Nether-
lands, was under French rule, and for the greater part of
that time formed an integral part of the Empire of the
First Napoleon. If the late Emperor had been able to
bring Bismarck to his way of thinking, some such
division and apportionment of the Netherlands would
long since have been attempted. Long before the war
which cost him his Imperial crown and virtually his life,
he had the audacity to make such a proposal to the
Prussian Minister.

But the times were not ripe for so sweeping a measure.
It is doubtful even if the times are ripe yet for any such
spoliation. Both Holland and Belgium have separate
and independent histories, while they have also had much
experience in common. In literature, in art, in science
both have made their mark. Each has its long list of
heroes—heroes who often fought in a common cause
We have no reason to believe that either Holland or
Belgium is willing to give up its separate existence for
any advantages that might result from a larger union, or
that either would wish to see the nationality of the other
completely blotted out. Nor have we any reason to take
it for granted that Great Britain and the other Powers,
bound by the arrangements of 1815 and of 1830, would
readily give their consent to any such possible compact
between Germany and France. All that can be said
positively is that in a great struggle between France and
Germany, reconstruction of boundary lines is certain, and
that there is danger that the self-interest of the
victor may be injurious to Belgium or to Holland, or to
both.

There can be no doubt that the fear of Great Britain,
coupled with a dread of disturbing the general Euro-
pean peace, had much to do in preventing the late
Emperor of the French from carrying out his purpose
and restoring Belgium to the empire. It is not
unreasonable to take it for granted that similar reasons
had power with Bismarck. Much would therefore depend
upon the condition of things which might be found to
exist after the war. Sooner or later the smaller states
will be incorporated with their larger neighbours. It
may be the fate of Holland to find it necessary to unite
her destinies with Germany. It may also be the fate of
Belgium to find it necessary to unite her destinies with
France. It is desirable, however, that such unions be
made voluntarily; and that such should be the case, the
smaller Powers do well, for the present, to watch with
care the tendency of events and prepare to guard and
protect their rights.

THE CHRONICLE.

[VOL. XUT,

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO FEBRUARY 1

Our usual statement of overland movement, receipts
exports, spinners’ takings, &c., are brought down to-day
to February 1, and now cover the first five, and most ac-
tive, months of the cotton crop season. For purposes of
comparison the figures for the corresponding periods of
1885-8 6 and 1884-85 are also given.

OVERLAND MOVEMENT TO FEBRUARY 1.

,-Rail shipments during January have been very free, and
largely exceed the movement for the same month in either
of the two preceding years. The gross figures for the
month are 191,732 bales, against 103,812 bales in 1886,
and 145,914 bales in 1885. In this connection, however,
it must be remembered that the small movement in Janu-
ary, 1886, was in part the result of interruption to rail-
road traffic occasioned by the severe weather which pre-
vailed. For the season to date the aggregate reaches
869,488 bales and is the heaviest ever recorded for that
period. The net for January also exhibits a considerable
gain over that for the same month of last year, but shows
a decline from the figures for 1885. For the five months

of the current season the excess over 1885-86 is now
24,021 bales, while in comparison with 1884-85 the in-
crease is 140,742 bales. The details are appended.
OVERLAND FROM SEPTEMBER 1 TO FEBRUARY 1.
1886-7. 1385-6. 1884-5.
Shipped since September 1—
From St. Louis 281,824 289,722 200,683
Over lllinois Central 137,752 132,168 102,234
Over Cairo & Vincennes................ 100,218 47,619 1281499
Over the Mississippi River, above St. L 11,827 15,769 14’545
Over Evansville & Terre Haute.......... 50,331 35,240 24.214
Over JeffersonviUe Mad. & Ind.............. 16,278 25,564 331283
Over Ohio & Mississippi Branoh. 6,832 14,218 15.066
Over LouisvilleCinoinnati &Lexington. 69,705 47,461 32,122
Receipts at Cincinnati by Ohio River... 10,638 44,434 12,627
Receipts at Cincinnati by Cin. South’rn 76,746 68,931 49,045
Overotherroutes.... 99,840 73,685 45,092
Shipped to mills, not inoluded above... 7,447 7,763 2,401
Total gross overland 869,489 802,574 659,811
Deduct—
Receipts overland at N.Y., Boston,&o0. 189,294 167,887 153,927
Shipments between (or South from)
Western interior towns........c.c....... 36,731 51,574 42.016
Deduct also Shipmentsinland and Tak~
ings for Southern Consumption
from the following Southern ports—
Galveston 236
New Orleans.. 19,863 4,193 3,314
Mobile......... 7,038 8,809 8,894
Savannabh... 722 708 566
Charleston............. 3,154 5,328 3,792
North Carolina ports.. 497 879 858
Virginia ports................ 28,969 3,761 3,966
Total to be deducted 286,268 243,375 217,333
Leaving total net overland *............. 583,2201 559,199* 442,478

*This total includes shipments to Canada by rail, which since Sept. X
in 1886-7, amounted to 24,136 bales, in 1885-6 were 23,913 bales and
in 1884-5 were 11,969 bales.

RECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

Receipts at the ports during the month have been quite
libera], reaching 644,681 bales and exceeding the totals
for January of both 1886 and 1885—the former by
101,288 bales and the latter by 168,926 bales. The total re-
ceipts for the five months exhibit an increase of 262,448
bales over the corresponding period of last season, and
262,517' bales over the same time in 1884-85. Exports to
foreign ports ,have been of much heavier volume during
January than for the same month of either the two previ
ous years, the shipments for the month of this year being
740,887 bales, while in 1886 they reached 491,505 bales
and two years ago were 548,818 bales. The total for the
season, therefore, exhibits a large excess. Our usual table
of details is given below.
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Movement from Receipts Receipts SXPOBTS SINCE SEPT. 1, 1886, TO—
Sept 1,1886,t0  Since  since ) Stocks
Fib. 1. 1887. Sept.1, Sept. 1, G_regt France. Conti-  TotaL Feb. 1.
' 1886. 1885. Britain* nt.
Galveston.......... 646,700 593,472 230,238 28,981 67,831 325050 81,633
Indianola, &c.. 781
Hew Orleans.... 1,893,158 1,346,215 447,984 284,405 220,030 952,419 879,754
Mobile.... 189,243 203,369 24,639 24,639 30,319
20,858 41,637
Savannah .......... 716,801 648,714 217,463 16,247 180,892 414,602 73,788
Brunswick, Ac. 25,255  13.509 4,150 4,150
Charleston.......... 851,155 402,024 81,501 38,044 111,674 231,219 33,114
Port Royal,Ac. 14,873 9,994 655
Wilmington...... 127,189 83,944 90,823 7,990 6,413 103,201 5,970
Moreh'd C., Ac. 3,559 6,137
457,601 413,159 249,579 1937 251,516 89,885
WestPoint,Ac. 284,793 208.189 66,512 2,150 8,406 77,098 9,326
Hew York.......... 68,786 45,061 286,368 33,046 133,307 452,721 246,969
A3831 77,771 1,195 78,966 9,500
Baltimore........... 87,286 33,408 69,983 5,132 16,158 91,275 19,533
Philadelphia,Ac. 24,597 25,587 27,172 2,493 29.665 15,754
Total 1886-87.... 4,400,479 1,874,215 413,965 750,341 3,038,521 945,502
Total 1885-86.... 4,138,031 1,386,576 268,549 869,510 2,524,635 1,083,097

Total 1884-85.... 14,137,962 1,749,093! 297,505
* Great Britain exports include to the Channel.

Using the facts disclosed by the foregoing statements™
we shall find that the portion of the crop which hits reached
a market through the outports and overland, and the
Southern consumption since September 1, this year and
the two previous years, is as follows.

799,447 2,846,045 868,859

1886-7. ( 1885-6. 1884-5.

Receipts at the ports to Feh. 1.... hales. 4,400,479 4,138,031 4,137,962

Net shipments overland during same time  583,220] 559,199 442,478
Total receipts.....ccovvivieraerrnnns hales. 4,983,69914,697,230 4,580,440
Southern consumption sinoe September 1. 194,0001 164,000 144,000

Total to Feh. 1 bales. 5,177,699 4,861,230 4,724,440

The amount of cotton marketed since September ] in
1886-87 is thus seen to be 316,469 bales more than in
1885-86 and 453,259 bales more thanin 1884-85. To de-
termine the portion which has gone into the hands of North-
ern spinners during the same period, we have prepared the
following.

Total receipts to February 1,1887, as above......... cecceee
Stock on hand commencement of year (8ept. 1,1886)—
At Northern ports... . 132,632
At Southern ports.. 41,096
At Northern interior markets.. .

bales.5,177,699

—173,728
4,298— 178,026

Total supply to February 1,1887......... e
Of this supply there has been exported
to foreign ports sinoeSept. 1, '86...3,038,521

Less foreign oottoh inoluded............... R 1,760—3,036,761

5,355,725

Sent to Canada direct from West.. 24,136

Burnt North and South 2,366
Stook on hand end of month (Feb. 1,1887)—

At Northern ports . 291,758

At Southern ports.. 653,746— 945,502

At Northern interior markets. 12,033—4,030,828

Total takings by spinners sinoe September 1,1886..bales 1,334,897

Taken by Soathern SpinNers.......iiiie e 4,000
Taken by Northern spinners shne September 1,1836.... 1,140,897
Taken by Northern spinners same time in 1885-6 ....1,189,762
Decrease in takings by Northern spinners this year......... bales 48,865 "'

The above indicates that Northern spinners had up to
February ltaken 1,140,897 bales, a decrease from the cor-
responding period in 1885-86 of 48,865 bales and an in-
crease over the same time in 1884-85 of 174,925 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year and the two previous
seasons. An additional fact of interest is the total of the
crop which was in sight on February 1, compared with
previous years. We reach that point by adding to the
above the stock remaining at that date at the interior
towns, less stock held by them at the beginning of the
season. In this manner we find the result for three years
on February 1 to be as follows :

1886-7. 1885-6. 1884-5.
Total marketed, as above....bales. 5,177,699 4,861,230 4,724,440
Interior stocks in exoess of Sept. 1. ' 300,000 459,000 263,000
Total in sight....... ccooeea. 5,477,699 5,320,230 4,987,440
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This indicates that the movement up to February 1 of
the present year is 157,469 bales more than in 1885-86 and
490,259 bales greater than in 1884-85.

As it will interest the reader to see what has come into
sight each month of'the season during this and previous
years, we have prepared the following, which shows the

movement for the last four seasons.

Months. 1886-7. - 1885-6. 1884-5. 1883-4.
September.... 434,838 485,552 413,836 450,047
October...... 1,332,901 1,360,870  1,309.111 1,325,716
November. 1,579,539 1,443.:433 1,390,902 1,317,773
Deoember.. 1467767 1,488,582 1,360,404 1,264,816
January.... 662,654 541,793 513,187 453,985

Total 5 months. 5,477.699 5,320,230 4,987,440 4,812.337

WEIGHT OF BALES.
To furnish a more exact measure of the receipts up to

February 1, we give below our usual table of the weight
of bales. We give for comparison the figures for the
same time in the previous two years.

Same

| Same
Five Months ending Feb. 1 1887. peri'din peri'din
1885-6. 1884-5.
Number of Weight in Average Average Average
Bales. Pounds. Weight. Weight. Weight.
616,700 333,697,200 516-00 517-95 51500
Louisiana.. 1,393,158 674,288,472 48400 484-15 475-00
Alabama.. 189,243 93,675,235 49500 50700 498-00
Georgia*... . 762,914 364,764,442 478-12 43900 469-34
South Carolina. 366,028 172,033,160 470-00 477-25 468-00
Virginia........ 722,394 344.870,896 477-40 475-70 469-50
North Carolina. 130,748 61,176,939 467-90 46800 46510
Tennessee, &0.. 966,514 484,619,785 501-41 491-67 495-83
Total........... 5,177,693 2.529,126,229 438 46 489-36 480-23

*Including Florida.

It will be noticed that the movement up to February 1
shows a decrease in the average weight as compared with
the same period of last year, the average this year being
488-46 Ids. per bale, against 489-36 Ibs. per bale for the
same time in 1885 and 480-23 Ibs. in 1884.

THE COTTON GOODS TRADE IN JANUARY.

The market -for staple cotton goods opened quiet, but
there was a marked improvement in the demand towards
the middle of the month, from which timi until the close
afairly satisfactory business was transacted by commission
merchants and leading jobbers. Prices of plain and colored
cottons remain very firm because of the limited stocks on
hand, and various makes of brown cottons, corset jeans,
wide sheetings, &c., have been slightly advanced by the
mill agents without materially checking their sale. Print
cloths were in liberal demand, and a substantial advance
in prices was established in the latter part of the month.

1887. 1836. 1885.
Oott'n Print- Sheet- Oott'n Print- Sheet- Oott'n Print- Sheet-
JAN. low ing ings, low ing ings, low ing ings,
mid- cloths, stand- mid- cloths, stand- mid- cloths, stand-
dling. 64x64 ard. dling. 64x64 ard. dling. 64x64 ard.
H’'day H'day
2 313" 6% 101316 313" 7%
3 . 3-38 7 L8 10136 319 7%
91i4 3-38 813i8 3-13 6%
5.. 338 7 813le 313 6% 1013t6 319 7%
6 3-38 7 8% 3-13 6% 10136 319 7%
7. 3-33 7 8% 3-19 6% LOI310 319 7%
8... 3-38 7 8% 319 6% LO013i, 3-19 7%
9 81316 3-20 6% 10136 319 7%
9 338 7 . 1013,6 317 7%
[ 9 333 813j8 325 6% .S...
12... 9 333 7 87a 3-25 6% 10% 317 7%
13 9 3-38 7 87 3-23 6% 10% 3-17 7%
14 9 3-38 7 878 325 6% 10% 317 1%
15 9 3-38 7 878 3-25 6% 10% 317 7%
878 3-25 6h 10% 3-17 7%
3-38 7 .S 10% 317 7%
7 878 3-25 6%
9 3-38 7 S78 325 6% 10% 316 7%
9 3-39 7 878 3-25 63 10% 316 7%
9 3-44 7 878 325 e% 116 316 7%
9 344 7 81316 3-25 63 % 312 7%
813i6 3-31 6% 1013.e g%% ;g?
9 3-44 7 LO78 o
7 84 331 6%
26 e 9 3-50 7 8% 3-38 6% 10156 312 7%
27 9 3-50 7 8% 3-38 6% 078 311 7%
28 .. w9 3-50 7 8% 3-38 6% 10156 311 7%
29 9 3-50 7 8% 3-38 6% 10156 311 7%
30 8% 3-38 6% 107 3-11 7%
< 3 A 815.« 3-50 7 ,..S... 10 36 311 7%

The above prices are—For cotton, low middling upland at |New York
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices
which are subject to an average discount of 5 percent.
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FINANCIAL REVIEW OF JANUARY.

The month of January witnessed a desultory and
unsettled business at the Stock Exchange. The pendency
of the Inter-State Commerce bill in Congress and its
remaining unsigned by the President during all the latter
part of the month had a depressing effect.

From Europe came threatenings of war between France
and Germany, never very imminent, but still sufficient to
affect the foreign markets and through them to influence
ours.

The strike of the coal-handlers in Jersey City caused
an advance in the price of coal, and the strike of the
freight-handlers on the steamship docks and at some of
the railroad terminals put a check on business at those
points and seriously impeded the shipments of produce.

The money market was fairly supplied with funds
throughout the month, and stock-brokers usually paid
3@5 per cent for call-loans.

At the Stock Exchange business was dull, and when-
ever there was any activity it appeared mainly the
dealings in special stocks which were under clique or syndi-
cate manipulation. The important negotiation perfected
between the Richmond Terminal parties and the East
Tennessee Virginia & Georgia for control of the latter
road was referred to in the Chronicte, p. 119. This
transaction led to activity in these stocks and caused some
depression in Norfolk & "Western. New York & New
England was bought heavily in the latter part of the
month and the price wasstrong; the general cause
alleged was the alliance with the Manhattan parties and
the through line project.

The Nickle-Flate decision was given on Jan. 3, against
the validity of the first mortgage bonds and in favor of
the seconds; subsequently the terms of a proposed settle-
ment became common talk by which the stocks would be
assessed and reduced in amount and a new guaranteed 4
per cent bond would be issued; but nothing definite was
accomplished.

The Fitchburg Railroad purchased the Hoosac Tunnel
of the State of Massachu setts and prepared to consolidate.

A master’s report was rendered in favor of the Missouri
K ansas & Texas income mortgage bond-scrip holders on
the ir claim for payment in cash.

Foreign exchange ruled firm. The imports of gold
ceased after the first ten days of the month ; exports of
grain and other produce were checked by the strike ; and
the war rumors in Europe caused the selling of all securi.
ties, including Americans. The Bank of England rate
remained at 5 per cent throughout the month.

CLOSING PRICES OP GOVERNMENT SECURITIES IN JANUARY. 1887.

3s, 6s,

W 48, 4%s, 3s, 6s,
January. So 1907, \)Jt” Our8 January. 1831 1907 -?.Etsn 1%%%

@ ¢ coup. ' coup. cou

ol reg. reg. P- COUP- req." “reg.
1. . Holi day.. 127%

0

3 110% x27% X___ 110% 127%
é 127%
B 127% 1003a
7 [ T N ¥ - L 11
8 n.o....i26% 7 26 110%.123%
9.. . .110%.........
10. 1103<J 28 .110.% 128%
11, 132% 29 o
12.... " 132%! 30
%%‘ L110%. e 3l 1103s 128%
15 ...127% . 110% x27% xO0% 132%
16 . i High 110% 128%! 100% 132%
17 ) 127% 132%! 109% 126% 100% 132%
18 110% Clos............ 110% 123% 100% 132%

The following summary shows the condition of the Mew
York City Clearing-House banks, rates of foreign exchange
and prices of leading securities and articles of merchan-
dise, about the 1st of February, 1885, 1886 and
1 887.
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STATISTICAL SUMMARY ON OR ABOUT FEB. 1, 1885, 1886 AND 1887.

1885. 1886. 1887.

New York Oily Banks—

Loans and discounts. ...$ 293,746,700 337.934,700 353,051,000

Spe>ie.......... S 101,732,000 100,212,700 92,851,606

Cir lation. $ 11,285,300 9,599,600 7,825,000

Net deposits.. $ 352,343,300 389,954,700 382:961:800

Legal tenders $ 40,224,800 33,432,400 25187.300

Legal reserve $ 88.085,825 97,488,675 95.740.450

Reserve held.... ..$ 141,956,900 133,645,100 118.039.900

Surplus reserve..........c.coeeeee $ 53,870,975 36,156,425 22,293,450
Mone%/, Exchange, Silver—

Calfloans %®1 1®2 3®@4%

Prime paEer sixty days. 4@5 3%®4 4% ®5

Silver in London, peroz 49%fd. 46% 47d.

Prime sterling blllS 60 days 4 84% 4 88 4 86
United States Bonds—

3s, reglstered, optlon u.8 ___ 101% 1C0% 100

6s, currency, 1898 131 135% 134%

4%s, 1891, coupon 112% 112% 110%

4s of 1907! coupon.. 121% 124 128%
Railroad Stocks—

New York Central & Hud. Riv. 87% 105% 111

Erie (N. Y. L. E. & W ).ccccees 12% 24% 30%

Lake Shore A Mieh. Southern. 61% 85% 91%

Michigan Central...................... 55 73 86%

Chicago Rock Island & Pacific 108% 127% 125%

Ilinois Central..........cccccennne 122% 140% 132%

Chicago & Northwestern, com. 89% 108 111%

Chicago Milw. & St. Paul, com. 71% 92% 87

Delaware Lack. & Western ... 88% 119% 133%

Central of New Jersey............. 32% 45% 64%
Merchandise—

Cotton, Middl'g Uplands.$ Tob. 11% 93,a 97is

Wool, American X X ........ $ So. 33®35 36 35 ®36
Iron, Amer. pig, No. 1..$ ton. 18 003>13 50 18 00® 18 50 21 00®22 OO
Steel rails at mills.. 27 00 34 00®34 50 39 00®40 00

Wheat, No. 2 red w 91% 92% 93
Com, West. mix.No. 2.$ bush. 49%®50 49% 48%
Pork, mess... .38Bbbl. 1325» 1350 1037%-1100 12 75
Petroleum - certiflc s 69 82% 69

The following table will show the lowest, highest and
closing prices of railway and miscellaneous stocks at the
N. Y. Stock Exchange during the mouths of December,
1886, and January, 1887.

RANGE OP STOCKS IN DECEMBER AND JANUARY.

--------December. ----— ---eeen January--—---—- ,
Closing ‘Low- High- Clos'g Low- High- Closing
Railroads. Nov. 30. est. est. Dec. 3i. est. est. Jan. ai
Albany & 8USq.....ccocvviiieiciiiiiinie 134 134
Atohi80OnTop.dc 8. Fe  97% 94 98% 06% 98%
Atlantic & Pacific.. 12*3 9% 13 11% 11 12% 11%
Bost.& N.Y.Air J_pt *101 101 101% 101 101% *101
Buff. Roch. & Pittsb. 30% 3He 35*2 *34 33% 35% 34
Burl. Cedar R. A No.............. 54% 55 50 50
Canadian Pacific.... 69% 65 69% 62% 68% 62%
Canada Southern___ 65% 56% 71% 63% 55 63% 55
Cedar Falls & Minn. 17 15 18 16% 19 *15
Central lowa............ 12% 12% 14% 14 15% tI5
Central of N. Jersey. 52% 48% 56% 55% 55% 68% 65
Central Pacific........ 49 40 o1 43% 35% 43% 36%
Chari. Ool.& Aug. 50 45 (0 0]
Ches. & Ohio.. . 9% 8% 10% *8% 8% 9% *8%
Do Is ef. 19 153s  19% 17% 15% 17 15%
Do 2d pref. 11 9% 12% 10 9% 11% *10
Chiciuro & Alton........ccccceeeeee 142 144 143 144
Do pref. . 150 150 155 155
Chic. Burl.A Quincy. §138 133% 138 137% 136% 138% 137%
Ohio. Mil. A St. Paul.  93% 873a 96% 90% 87% 91 87%
. Do pref. 120 117 120% *117% 117% 118% 117%
Chic. & Northwest... 119% §110 120% §115% 111 115 111%
Do pre ef. 140% §138% 142 140 138% 140% *138
Chic. & Rook Island.. *127 124 127% 126% 125 126% 125%
Chic. St L. A Pittsb. 17 15 18% 16% 16% 18% 17
. pref. 40 35% 43 39 35 40% *34
Chic. St P. Minn.AO. 53 42%  54%  48% 46% 51% 46%
Do pref. 114% §109 115% §109 106% 109% ‘106%
Cin. Ham. & Dayton ... 130 130 130 130 55
cm. Ind.St. L. &Ch 90 93% 95 93% 98
Cin. Sand. & Cleve.. 43 52 52
Cm. Wash. & Balt.. 5% 6% 6% 5% 7 *5%
Do pref. 11 8 11% 10 8% 10% *8%
Clev.Col.Cm. A'Ind. 72% 60 74% 64% 60% 65% 60%
Clev. & Pittsb., guar... 149 151%
Col. A Greenv., ref... 58
Col. Hock.Val. & Tol. 43% 37% 34 39% 35
Del. Laok. A West'm. 144 136% 133 138 133%
Den. & R. G., ass. pd. 35% 28% 24 28%  24%
Do . _pref. 62 53% 63% 61% 56% 66 60%
Denver & Rio Gr.W.... 20 23%
Dubuque & Sioux C 101
E. Tenu.Va.A Ga. Ry 18% 16% 13% 17 13%
Do 1st pref. 77 71 83% 79% 72 82% 72
Do 2d pref. 31% 24 35% 31% 23% 32 23%
Eliz. Lex. & Big 8 ............. 15 20 20 18 18
Evansville & T. *87 79 88 88 86% 9
Ft.Worth & Denv. C.............. 20% 25 25 22%  25%
GreenB.Win.&St. P. 11% 10% 143s 13% 12 13% *12
Harlem 20 225
Houst. A Tex. Cent.. 38% 44% *43 42 45 N
Ilinois Central......... 130 134 133 132% 135 133
Do L'sed Line4 p.c 94%  96% 95 96
Indiana BI. AW 15% 2039 17 14% 17% 15
Joliet A Chicago .. 150 150
Keokuk & Des 11 16 14 14 eveens
Do pref. 33% 38 33 36 36 —
Lake Erie A WeSt......cccouenenn. 11 11
Do ass tpd 15% 15% 20%
Lake Shore... 98% 90% 1003s 9t>% 91 96% 92
Long Island. 96% 92% 97% 93 95 *94
Louisville & Nashv..« 63% 58 69 6639 60% 67% 61
Louisv. N. A. & Chic. 67 00% 71 58 65% 60
Manhattan, consol... 163 153% 165% §l53% 154 158% 155%
ManhattanBeach Co.......... . 13% 15% 15% 16 17% 16
Memphis & Cha’ston. 55 44% 60 59 51 63% 58
Mexican Central................... 1338 14 13% 13%
Michigan Central.... 96 88 98% 93% 86 93% 87
Milw. L. Sh. & West. 163 63 71% *65 66% 7% t71
Do pref. 95% 93% 103 §98% 98 100% tioo
Prices bid. (Prices asked § Ex-dividend. ITEx-rights.



February 5, 1887.J

— December.
Low- High- Olo

Closing

3.

THE CHRONICLE.
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Low- High- Closing

Railroads. est. esi.zo/ Dec. est. est. Jan. 31.
40 ()
:\\/I/Illrl‘lvr\:g;:)(gﬁsAA gtor 22 17% 22% *19% 18 20 *17%
Do pret 48% 40 51% 44 42 43% 42
Mo. Kana. & Texas . 37% 28 38 33% 28% 33% 28%
115% §103% 116% §108% 105 109% 105%
19% 14 19% 18 15% lig? 1}18%
Morris A EssexX......... 138 142% ___ . 139% (]
Nashv. Cliatt. ASt. L. 93 67% 105% 88 81 88% 182
N.Y.Cent. & Hud. R. 114% 108% 117% §113% 111% 114% 111%
N.Y.Chlc. & St-Louis. 14% 12 16% 14% 9% 15 10
Do pref*  28% 23% 31 28 20 28 200
jr.Y. Lack. & West.. 101% 107% 105% 107 105%
N. Y. Lake Erie AW. 37% 31% 38% 34% 30% 34% 30%
Do pref. 77 70 78% 73 65% 73% 66%
N. Y. A New EngPd. 60% 44 66 55 51 57% 56%
N.Y.N.H. &Hartf'rd 220 220 T__ 210 220 e
N.Y. Ontario AW ... 21% 17% 22% 20 17 20% 17%
N. Y. Susq A West.. 9% 9% 12% 12 11% 12% 11%
pref... 26% 26% 33% 3 31% 34%  32%
Norfolk & Western.. 20 18% 27% 22% 18 23% 19%
Do pref... 51% 42 59% 52% 45 54 45%
28% 26 31% 27% 23% 28 26%
Do pref. 63% 58 66% 61% 56% 61% 56%
Ohio & Mississippi... 33% 25 34% 29% 23% 29% 23%
Do pref. 91 91
Ohio Southern.......... 20 16 21% 19 21
Oregon Short Line .. 32% 25 35% 30 29 310 .
Oregon & Trans-Con. 36 29% 3 33% 29% 34% 30%
Peo. Decat. & E'ville. 33 26% 34% 31% 30% 35% 33%
Fhila. A Reading.... 30 50% 36% 36 42%  36%
Plttsb.Ft.W.&C.guar. 144% 148 145 148 145
Rensselaer A Sar....... 169 170 170 170
Rlch.& Al. st’k. tr. ot. Jl_‘IO lélg% 8 10%
Richmond &Danville 55
fiiohmond& WestPt. 68% 1T30 72% Ti12% 40 S3 42%
Do pref. 79 81 81 75 87% 79%
Rochester A Pittsb.. 3% 4 4 4
Rome Water. A Ogd.. 95 gg gg 95 86 95 ...
St.L. Alton AT. H .. 38% 31 37% »
Do pref. 83 gg 310 28 gg 180
i *32 26 (]
Bt L'éos' Frangcalrsecf?' 69% 59 70% 65 63 67% 63
Do 1stpref. *114 112 117% 114% §112 117% §112%
62% 54 63% 58 55% 61% 58
pref. 112 106 12 *100% 107 108% 108%
Bt. Paul Minn. & Man 119 li% 118% 116 113% 117
10 17
South Carolina RR.. 17 17% 16 17
Southern Pacido Co.. 37% 36 39% 36% 35 36%
Texas &PaciUc......... 24% 21% 25 20 21%
Do Trustrec'ts 19 27% 24% 21% 24%
Do 1st asst, pd 22%  26%
To!. & Ohio Cent.... 35 38% 38% *36
Do pref. 60% 56% 03% 61 57 58%
63% 57% 65% 61% 55% 62 56%
Vir insia Migland_ 39 46 35 42
Wab. St. L. dsPac—
Paur, éom_ rsec%cts,, 20% 16% 24% 19% 13% 19 13%
Do pref.. 37% 30% 41% 35% 25% 35 26%
Telegraph. o5 9%
Cen. &So. Am. Tel.. 1221% 122%
78% 67% 79% 75% 71 76 71%
Express. *135 136% 140 *137 139% 144 144
*107 106 110 *1%70 1%720/ 116910/ l%g%
United States............ 63% 61 65 *| b b
Wells, Fargo & Co— *129 129 130 *129 126% 129% *127
Coal ano MininG.
Camer. Iron A Coal. 26*8 25 43% 43% 39% 49% 46%
Colorado Coal & Iron 39 33% 41% 40 35% 40% 36%
Consolidation Coal.. %_18_ %g 13 13 s
Homestane Mining..
Mainland Coal..... g % 17% 14 17 14
N.Y. A Perry Coal.. 61 62% 020 62% 70%
New Central Coal... 18 5 18% 14% 180
Ontario Silver Min .. 23% 22 25%
uicksilver Minin *6 6 9 7% 7% 8% *6
Q pregf *24 24%  28% 28% 28 33% *30%
Tenn. Coal Alron... 104 1137% 118 1144% 44 54% 46
arious. 60 60
Consolidated Gas Co. §79 76 82 80% 79 86% 84%
Del. & Hud. Canal... §104% 98% 106% 103% &% 104% 101%
Joliet Steel Co.. 123 130
N.Y. & Texas L 170 170
Oregon Improv. Co.. 40 47
Oreg'n R'y & Nav.Co. 106% §98 97% 104% 97%
Pacific Mail............... 54% 45% 48% 53% 50
Philadelphia Co..... 120% 105 109 114% 110
Pullman Palace Car. 141% 135% 143% 140 139% 147% 140%
* Prices bid. tPrices asked. 8§ Ex-dividend. HEXx-rights
BANKERS' STERLING EXCHANGE (POSTED RATES) POE JANUARY, 1887
60 Le- 60 De- 60 De-
Nov.  gdays. ttland. NOV- days. mand. Nov.  gays. mand.
........ ida 13.... 483 4 87 25.... 484%-5 4 88%
% H%“ Y— 1277 483 487 26.... 484%-5 488-%
3 481-% 485-5% 15.... 483-% 487-% 27... 485 488%
do ABLU AR 10 s g 290 4859 4 bovd
-% 485-5% 17.. o () i o -
° 481% 18 4 487% 30 e 8
7.... 481% 485% 19”1 483% 487% 31...485%6 4289
8.... 481% 2 485%-6 20.. 483% 487%
9 oS 21.. 483% 487%
10 482-% 486-% |22.... 4 83% 487% R'nge —
IX 483 4 87 23 s Low. 4 81 4 85
12.11! 4 83 4 87 J24— 4 84% 483-% High 486 4 89
UNITED STATES TREASURY STATEMENT.

The following statement for December, from the office of

the Treasurer,

has been issued.
returns from Assistant Treasurers,

It is based upon the actual

depositaries and superin-

tendents of mints and assay offices, and shows the condition of
the United States Treasury January 31]; we give the figures
for December 31 for comparison :
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JANUARY 81, 1887.

Assets and

Liabilities.

i 189,122.088
Ceiion ™ 85,018,481
Total gold........... Asset) 274.140,469
Certlfl%ates |ssue(d ...... ) 184,508,739
Certificates on hand... 18,843,632

Certiflc’s, net.(1Adbility) 105,665,107
in treasury
ILVERjDoIIars standtd 193 953 783
Bullion 4,377,039

Total silver (Asset) 198,840,822
Certificates issued...... 125,058,102
Certificates on hand.. 8,737,388

Certiflc's, Inet (L|db|l|t ) 118,315,714
Net silver'in treas
U, States notes....(Asset) 38,003,682
Certificates issued...... 8,
Certificates on hand..

Certiflc's, net.(Lidbilitv)

Net U.S.notes in treas
‘ational Bank notes. ..
Deposits in Nat. Banks

Balances... .(Asset)
Public Debt and Int—
Interest due,unpaid

8,720,000

2,434,851

Accrued Interest . 4,842,582
Matured debt 7,310,825
ICntﬁrdt g'r\w/l mattlredtdebg1 208,78

alle s not matur’

and balance of Int..., 23,056,420
Debtbearing no inter'st 3.500
Int. on Pao. RR. bonds

due, unpaid................. ,520
Aco'dInt., Pac. RR.b'ds 323118

Debt and Int.(Liability) 38,284,103
Fract'l cur’ cy(redeemey& 8500

Int.oh'cks &coupons p’'d 136,372
Debt and inter’st.(Asset 139,872
D’bt&int.net(zZ/£ab'iliti .

'F:easa/ehf% rfed dS notes i00,b00,*000
und held for redemp. of

Fnogeﬁ OIIi %\lat Bdankps - 89,049,115
und held for redemp. o

FNat golfd bdaPk nodtgs 90,979
ive p.c.f'nd for redem
of l\’?at Bank notes..“’.). 8,487,113

Redemp.res'r.(Liability) 197,627,207

Nat. Bank notes in pro-
ce’\s‘stof redem D éA&{et 4,399,913
et res’rves.(Liat>iiiti
Post Office dep’t account. _4.767,621
Blsguzs %ﬁ getrs bfafl c?sd 21,144,695
ndistrib’d ass'ts of fai
cNatlonal bgn ks.. 863,326
urrency and minor coin
redem{mon account.. @
Fractional sliver coin re
Rdgmptlton accgu t..h... 14,440
Secountonand exch 98 4e5.011
Treasurer’s transf'rch’ks
and drafts outstanding 5,700,289
Treasurer U. 8, agent for
paying int. on D.Col.bds 575,838
............ Liabilit 33,561,142
Int ou D Col. bt}s pd (Ass)é)t) 118,497
Net. (Liability)

Balances..(Liability)

Net balance!..-!Asset)

Assets not available—
Minor coin..................

SubS|d|ary sliver coin.

Aggregate net Asset......

¢02,634,221

261,854,170
27,780,051

169

December 81,1S86.

Balances.

262%12" ,018
27,485,804
97,215,605
168,475,365

188,506,238
4,739,877

193.245,615
124,535,102

7,338,482
117,216,670

2%679,328

170,912,413

80,525,108 75,998,945

6,510,000
24,283,682

296.409
19,053,660

23,169,826

227,065

18,183,923

288,44 1,672
1,021,171
8,846,714
8,874,855
211,837
5,377

32,130
1,988,705

8J.930.259
6,095,196

6,100,628

38,004,231 10000000
90,509,783

92,499

9,599,415

200,201,697

2,785,870
193,317,294 4,752,084

23,318,597
781,111
8,315
25,515
695,395
4,045,218
375,295
34,001,530
2,580

14,829,661

197,416,427

33,412,645 33,993,950
246,245,038
42,106,634

131,422
25,660,935

67,988,991

106,903
26,323,525

54,210,479

THE DEBT STATEMENT FOR JANUARY, 1887-
INTEREST-BEARING DEBT.

Amount Outstanding.

Character of Int. Due Accrued
Isstie. P'y'ble Registered. ~Coupon. Total.  €Unpaid. Interest.
$ $ $
8S..cuen Option. -F. 63,033,000 63,023,000 5206 472,672
,,,p1891A S—M 203,819.850 46,180,150 250,000,000 878,577 1,875,000
..1907. Q.—J. 616,679,300 121,107,300 737,786,600 1,573,298 2,459,288
183,350 57,768 621
fdg.certfs. Q.-J. 2 s

ISSS r:;‘engsi((:)ir s _?& J. 14,000,000 420,000 35,000
pacific RRs... J.&J. *64,623512 *64,623512 59,519 823,117
Aggregate. 948,145,662 167,287,450 1,129,619,462 2,494,370 5,165,699

*2 362,000 mature Jan. 16,1895; $640,000 Nov. 1.1895; $3,680,000 Jan. 1,1896 ;
$4,320,000 Feb. 1,1898; $9,712,000 Jan. 1,1897; $29,904,952 Jan. 1,1898; $14,004,560

Jan. 1« 1899.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

Aggregate of debt on which Interest has ceased since maturity Is $7,310,325 ;
interest due and unpaid thereon, $203.787. This debt consists of a number of
small items of which the principal amounts are called bonds, the largest
items being $5,160,900 called 3 per cents of the loan of July, 1882, and $401,600

called consol 6s of 1867.

DEBT BEARING NO INTEREST.

Less amount held in Treasurer’s cash..............
Less amount held in Treasurer’'s cash
Less amount held in Treasurer’'s oash

Less amount estimated as lost or destroyed...*

Aggregate of debt bearing no interest

Amount.

$57,325
846,681,016

8,820,000
100,000— 8,720,000

121,508,739
_________________ 18,843,632— 105,665,107

125,053,102
6,737,388— 118,315,714

................ 15,326,910
8,375,934— 6,950,976

'$386,390,133
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RECAPITULATION.

Principal. Interest. Total.
Interest-!)earing debt- t $ t $
434B....oiiee s 250,000,000
787,780,600
8D 68,023,000
Refunding certificates, 4s. . 186,350
Navy Pension fund, 8s...... 14,000,000
Pacific HU. bonds, 6 p. et... 64,623,512—1,129,619,462 7,660,070 1,187,279,532
Debt on which int. has ceased 7,310,325 203,787 7,514,112
Debt bearing no Interest—
Legal tender notes, Ac. . 846,788,841
Certificates of deposit. 8,720,000
Gold certificates 105,605,107
118,815,714
Fractional currency............ 6,950,976— 586,390,138 586,890,188

Totaldebt.....ccoovvvinnnnee

Less cash Items available for reduction of the debt. ..
Less reserve held for redemption of U. S. notes...........

Total debt, less available cash items.................
Net cash Inthe Treasury.........

1,728,819,925 7,863,858 1.731,183.784
.$270,934,924

100,000,000 $370,934,924

1,800,248,859

27,780,050

Debt, less cash in the Treasury, Feb. 1,1887..

Debt, less cash Inthe Treasury, Jan. 1, 1887..

Decrease of debt during the month.......
Decrease of debt since June 80,1886...

1,841,934,495

9,515,087
56,667,574

RAILROAD EARNINGS.

For the month of January twenty-six roads have thus
and without an exception they alj

far

reported their earnings,

show larger aggregates than a year ago, the total increase
Month of January. 1887. 1886. Increase. Decrease.
9 9 9
But. Koch. & Plttsburg 122,014 117.115 4,899
Cairo Yin. & Ohio 56,0 9 35,476 20,593
Canadian Pacific, 618,000 500,358 117,642
Chicago & Atlanti 138,106 106,398 31,708
Chicago & East. 1linois. 155,960 135,883 20,077
Chio. Mil. & St. Paul 1,491,000 1,445,174 45,826
Manhattan Elevated ... 229,553 200,669 28,884
Cincinnati Ham. &Day 220,960 195,995 24,965
Cin. Ind. St. L. & O..... J 54),382 404,903 136,479
Denver & Rio Grande.... 70,293 65,770 52
Det. Lansing & Northern 58,000 91,177 6,823
Evansville sTerre H___ 158,854 153,033 5,821
Long Island...........0. 200,400 159,748 40,652
Louisville N. O. & Texas 653,647 581,573 72,074
Mexican Central........ 417,000 316,875 100,125
Milwaukee L, S. & West.. 142,885 97,079 45,806
Mobile & Ohio............. 236,015 184,263 51,752
N. Y. City & Northern 39,359 34,035 5,324
Norfolk & Western. 161,655 200,857 60,798
Northern Paoifio... 542,375 480,330 62,045
Ohio &MISSISSIDDI 291,112 274,180 16,932
Peoria Dec. & Evansville 71,60i* 54,921 16,679
St. Jos. & Grand lIsland. 92,875 53,359 39,516
St. Louis & San. Fran... 386,501 282,607 103,794
St. Paul & Duluth 1 108,686 57,122 51,564
Toledo & Ohio Central.. 81,133 52,002 29,131
7,385,434 6,240,902 1,144,532
Netincrease (18*33 p. ot.) 1,144,532

Complete returns for the third week of the month, embrac-
ing sixtv-two roads, show earnings of $2,920,929 this year,
against $2,554,808 last year, the increase being $866,621. or 14

per cent.
3d week, of January. 1887. 1886. Increase.
Prev'lyrep'ted (38 roads) 2 0253 754 1 7797 832 2795 404
Buff. N. Y. & Phila.......... 41.500 41,100 '400 30,482
Central lowa....... 24,168 19,105 5,063
Cin. N. O. & Texas Pao.. 60,013 47,441 12,572
Alabama Great So.. .. 28,022 22,364 5,658
New Orleans & N. E 14,557 12,744 1,813
Vicksburg & Meridian. 12,171 8,607 3,564
Vicksburg Skrev. & Pac 12,983 6.757 6.226
Cincinnati Rich. & Ft. W 6,393 5,193 1,200
Cleveland Akron & Col.. 8,427 7,555 '872
East Tenn. V». &Ga 94,448 78,047 16,401
Flint & Pere Marquette.. 36,833 32,609 .;994.
Grand Rapids & Ind 30,941 25,962 4,979
Grand Trunk of Canada.. 240,779 249,990 9211
Houston & Texas Cent... 50,829 58,911 8,082
Kansas City Fort S. €G. 56,473 38,615 17,858 '
Kansas City Spr. & Mem. 42,460 20,050 22,410
Kansas C. Clin. & Spr___ 3,545 3,281 264
Louisv. Evansv. & St. L .. 18,228 14,444 3,784
Marquette Hough. & On. 5,261 5,263 '
Memphis & Chaneston... 42,722 28,321 14,401
Minnesota <& Northwest. 14.018 2,594 11,424
St.L.AIt. &T. H.. . 23,176 23,579 403
Brandies...... 18,720 14,358 4,362
Valley of Ohio.. 11,508 9.¢861 1,922
Total (62 roads)......... 2,920,929 2,554,308 414,801 48,180
Net increase (14-35 p, ct). | 366,621

fjfctfttetarsg©omtturcialJguglislii®eus

fFrom our own correspondent.!
London, Saturday, January 22, 1887
W hether the railway dividends so far announced have been
satisfactory or otherwise to the speculative community there
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revenue from the passenger traffic—the only exceptions
being the Northeastern, and the Manchester Sheffield & Lin-
colnshire companies—but in most cases an extra profit over
the corresponding period of the previous year has been
secured. This profit has not been obtained so much from an
increase in revenue as it has from a curtailment in working
expenses. During 1886 the railway companies have had the
advantage of low prices for materials. They were therefore
enabled to maintain the efficiency of the road and rolling
stock at a smaller expenditure than was possible during the
lest six months of 1885. And the difference will now be
divided amongst the shareholders in the shape of extra divi-
dends.

But whilst railway shareholders have, so far, cause to be
pleased with the results of the past half-year, we have yet to
discover how the heavy trunk lines traversing the main
arteries of trade have fared. The rates for passenger traffic
have been maintained, but in the principal manufacturing
centres it has been found necessary to re-arrange tariffs, and a
larger quantity of goois has therefore had to be carried for
the same money, necessitating a proportionately heavier out-
lay for haulage. Bearing this in mind, it is rather hazardous
to estimate the forthcoming dividends such lines as
the Midland, Northwestern and Great Western, although the
latter company derives considerable revenue from its coaching
traffic; but the general opinion seems to be that the dividends
will not be disappointing. Even should they fall short of an-
ticipations, it is hardly probablethat in the prepentstate of the
speculative account quotations would be much more than
temporarily affected. W ith the present trade outlook, “ bear”
selling of English railways would be a very risky proceeding.
The improvement in the iron trade is becoming more decided,
and the steady advance now taking place in America will, if
persisted in much longer, very materially stimulate shipments
W hat is taking placein iron isalso observable
in cotton and wool. All this, of course, points to a larger

me during the new year, but at the same time the ad-
vance in the value of raw material will mean a corresponding
ase in expenditure. However, the prospect is considered
it, and such being the case a firm market for railway
ities is expected. A satisfactory feature is the
ir prices ruling for ~cereal produce, which, while
lenting the purchasing power of the agricultural com-
ity, should give a stronger tone to the home trade. The

on

from this side.

Actual rividend
for Year.

Half-Year ended
December 31.

/—m  per Cent per Annum, .= oo

1886. 1885. 1886. 1885.

8 3k 2k 2

6k 5k 4%

Do A 4k 2k
.. 8 83 6

). 4 3k 2 1 k

.. 8 7k 4 3k

6 S

- 74 6k 5k

Do A 4k 3k
.6k 6k 5k 6

The easy tendency of the money market ha3 bren somewhat
emphasized during the week by the reduction in the rates of
allowance by the discount establishments of % per cent at the
quotation being now 3 per cent for money at call and 3}* per
The joint-stock banks have made no-
is a

if with notice.
It is clear that for the moment at least there
superabundance of money lying idle, or, to write more cor-
rectly, the unemployed balances exceed the immediate
demand, and such being the case, rates gave way. But that
there is no large surplus of money available should anything
like an active inquiry spring up, is clear from the fact that
the total of other deposits at the Bank of England i3 about
£4,000,000 less than it was a year ago. The absorption of bal-
ances by the revenue payments has not been so rapid as was
The weekly return shows that the position of the
leading establishments has improved. The reserve has gained
as much as £827,548, the whole of which, however, except
£65,000 received from abroad in gold, has been recovered from
the contraction of home circulation either in the shape of
notes or coin. The proportion of resources to liabilities is
about 3% per cSnt better than last week, namely 41 73, against
38 00 per cent. The stock of bullion at the present moment is
£20,029,718, or about £1,200,000 more than at the end of De-

cent
change.

expected.

can be no question that the results to the investing public are comper. This is a favorable change, but the present total is-
encouraging. Up to the present the announcements have gtj|| about £950,000 below last year. The reserve amounts to
been maioly from those systemswhich derive the bulk of their! g11 711 033 being a gain on the three weeks of £578,000, bu't
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falling short of last year’'s total by £689,000. The warlike
rumors circulated during the past few days respecting the
preparations by Germany, Belgium and France do not point
to any extension in the demand for money. |If persisted in
forany length of time, they will much more likely have the
effect of limiting the inquiry, as the trade revival, which is
unquestionably becoming stronger, will certainly be checked*
The rates for money have been as follows :

Interest allowed
for deposits by

Open market rates.

London Bank Bills. Troie Bille. Joint Disc t Ws
Three Four Six  Three Four Six Stock At 7to 14

Months Months Months Months Month>Months Banks. Call. Days
Dec. 17 AM® - 4 0 —3%® - 4H&4H 4)4R434 4)4R4%4  3y4  3)4 394 34
"4 AM® - 4 0 —3%® - 1>4@5 4>6@5 4)405 3)4 394394304
« 31 AM® —4 @ —3040 - 4)4®H4 AMR*M\AME®*M  3)4  3)6 394-304
Jan. 7 304® - 374@ - 3)4® - 4 44M 4 04)44 @4)4 3)4  3)4 39434
" 14 SWKS- 394® - SM® - SM&4M 39404)4 39404)4  3)4  3)4 3943%4
3M@ - 3)40 - 3)4® - S9i$4M 394@4(41394@4)4 3)4 3 3)4-3)4

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c «

1887. 1886. 1885. 1884.

Circulation, excluding 7-day and £ £ £ £

Other BillS. oo 24,008,685 24,803.630 24,847,535 24,750,430
Public deposits. 4.189.856 3,649,060 4,885,708 5 497,381
Other deposits.. 23,717.053 27,624.389 35,148,684 24,649,291
Government securities. 15,181,805 15,946,615 13,653,665 14,454,835
Other securities 19,099,000 20,968.599 21,448,528 21,080,710
Reserve of notes and coin. 11,711,033 12,400,050 13,010,462 12,650,624
Coin and bullion 20,029,718 20,953,690 21,613,997 21,657,054
Reserve to liabilities 41-73p.c.  39)4P-c 43)4 P-0. 4194 p.o.
Bank rate.. 5p.o. 3p.c. 5p.c 8p.ce
Consols..... 100%d. 100d. 99%d. 101)4d.

Clearing-House return.

- 189,415,000 126,633,00 104,911,000 104,485,000

The Bank rate of discount and open market rates at the
ohief Continental oities now and for the previous three wee) s
have been as follows:

Jan. 21.

Rates of Jan. 14. Jan. 1. Dec. 31.
Interextat  paiik  Open Batik Open  Bank Open Batik Open
Bate. Market Bate. Markt Bate. Market Bate. Market
8 294 8 m 8 204 3 3
4 3 5 SM 5 8)4 5 4
4 8)4 5 3M 5 8)4 5 494
Hamburg 4 3 5 3M 5 3)4 5 aMm
Amsterdam 2)4 2 2)6 2)4 2)4 2)4 2)4 204
2H 2% 24 24 24 294 24 204
4 4 4 4 4 4 4 4
4 4 4 4 4 3% 4 4
St. Petersburg 5 5 5 5 5 5 5 5
Copenhagen. 3 3 3 3 3 3 8 3

Messrs. Pixley & Abell write as follows on the state of the
bullion market:

Gold.—The only orders for gold have been for India, to which coun-
try (54,000, m bars and coin, have been sentby the P. & O. steamer
leaving to-day. The bank has received about the same amount as the
arrivals of the week, the total sent in being £67,000; the total re-

being £65, £60 ooming from the River Plate Australla India
and the Cape.

Silver.—The price has remained steady at 47d. per oz. during the
week, at which rate the bars by the steamer from Chile were sold. The
arrivals since our last have not beenvery large, being £3<*,000 from
Chile and £22,0u0 from New York. TheP. A O. steamer takes £46,160
to Bombay.

Mexican Dollars.- About £8,000 in value have come to hand from
America. These have been placed at 46d. per oz., at which price the
marketis steady.

The quotations for bullion are reported as follows:

GOLD. SILVER.
London Standard. Jan.20. Jan. 13. London Standard. Jan.20. Jan. 13.
« d 8. A d. d.

Bar gold, fine., oz. Tt 9 77 9 Barsilver.......... oz. 47 47

Bar gold, contain'g Bar silver,contain-

80 dwts. silver.oz. 77 10 77 10 ing 5grs. gold.oz. 47 % 4794
Span, doubloons.oz. Cake silver......oz* 50 11-10 50 11-16
8nAm.doubloons.oz. Mexican dols...oz. 46 46

Among the financial items of the week are noticed the
invitation for subscriptions by Messrs. Rothschild & Sons to
an issue of $4,000,000 Chicago Milwaukee & St. Paul Railway
5 per cent bonds, secured by a first mortgage on the Chicago &
Pacific Western Division. The authorized amount is $24,540,-
000 of which $18,540,000 have already been placed. Messrs*
C. de Murrieta & Co. invite subscriptions for £929,400 in 5 per
cent mortgage bonds of £100 each on account of the Western
Central colonies of Santa Fe Railways. The price of issue is
843~ per cent. The prospectus has also appeared of the Union
Boot & Shoe Company, with a capital of £50,000 in £1 shares,
the object being the development of an American patent in
the United Kingdom,

Tenders for the Victorian Government 4 per cent inscribed
stock for £3,000,000 reached a total of £10,200,000, at prices
ranging from the minimum of £102 to £103 12s, 6d, Tendersat
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£102 19s. will receive about 63 per cent of the amount applied
for, and those above that price in full. The average price was
£102 19s. 4d. S

The change in the weather is affecting the condition of the
wheat trade. The firm tendency has received a check and
the hopefulness respecting the future has abated. The Im-
perial weekly average has gone as high as 36s. 3d., but there
are now reactionary Symptoms observable, and it is quite
possible that a portion of the recovery of the past few weeks
will have to be surrendered. Business this week has mostly
been at a decline of 6d, to Is. per qr., and the fact that the
finish is flat seems to indicate that the full extent of the
lapse has not yet been reached. The quantity of wheat and
flour on passage to us from all parts is nearly 700,000 grs«
more than last year, and from across the Atlantic shipments

re-

just now have a tendency to increase. Such being the posi
tion of affairs, there does not seem to be any likelihood of our
market being at all sparingly supplied, in spite of the retioence
of home growers in sending forward their produoe. It is
estimated that the sales of home-grown wheat and flour in
the United Kingdom during the twenty weeks of the season
have fallen short of those for the corresponding period by
about 2,500,000 cwts., and our import during that period has
been 1,200,000 cwts. less, owing entirely to the smaller quan-
tities of wheat received—in fact, while wheat exhibited a loss
of 2,500,000 cwts., flour increased by 1,216,000 cwts.

The Indian Revenue and Agricultural Department have is-
sued the foliowing report, under date of Dec. 26 last: “ Acreage
under wheat above the average, which is 807,000 acres. T e
crops are a foot high and generally in excellent condition. So
far we have every promise of a good average crop. Aoreage
under linseed below that of lastyear, which was 621,000 acres,
owing to excessive rainfall at time of sowing. The crop has
suffered generally from untimely rainfall and blight. On the
whole, not more than a 10 or 12 anna crop is expected. This
refers to the crops in Berar,

The following shows the imports of cereal produce intot 6
United Kingdom during the first twenty weeks of the season

IMPORTS. 1883.84

1886-87. 1885-86. 1884-85. 84.

21,201,63218,938,722 23,524,719

gvgﬁla;.).,. .................. owt. 13;82%&;26 6.075.471 7'728/042 g;gggg;

Oats. 6453796 4,466,973 4,525,462 e

Peas. .. '976.798 0,930 889,695  €39.585

Beaus = 977,933 1321782 1,518,061  L,295.270

Indianoorn 9,165,253 10,349,976 7,243,712 -~ .0 oood
Elour 6122901 4906,290 5,973,995 1845,

Supplies available for consumption (exclusive of stocks on
September 1):

1886-87. 1885-86. 1884-85. 1883-84.
Importsof wheat.0Wt.18,704,982 21,201,633 18,938,722 > ?
Imports of flour......... 122.901 4,906,290 5,973,995 5,845,874

6,
Sales of home-grown.. 14,549,088 17,074,056 18,987,732 18,514,10(1

Total..oooovecvrenn. 39,376,971 43,181,978 43,900,449 47,884,693
1887. 1886. 1885. 1381.
Aver, price wheat....... week. 3cs. 3d. 29s. 10<]. 34s. 2d. 33s. 9d.
Aver, price wheat........ season. 32s. I1d. 30s. 9d. 32s. 2a. 4us.
The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom.
This week. Last week. Last year. 1885.
Wheat........ grs. 2,069,000 2,179,000 1,659,000 2%% .
Elour,equal to qrs 297,000 319,000 169.000 550
Maize.....cco....... qrs. 345,000 363,000 288.000 )

Busllsh Financial Harltets—Per Cable.
The daily closing quotations for securities, &c., at Londoa

are reported by cable asfollows forthe week ending Feb. 4:

London. Sat. Mon. Tues. Wed. Thurs. Fri.
Silvar, peroz........... 47 471ie  47%0 47%8 47 47
Consolspfor money...... 100% 1001316 100%Nie 1009x8 f978 100%
Consols for account..... 100% 100130 100% 100% 100 100%
Fr'oh rentes (In Parls) fr 79 471* 79 371* 77- 50 78-45 75-95 77-32%
C.S. 4i*s of 1891. 11238 112% 1123 11238 112% 112%
0. 8. 4s of 1907. 131 1311* 131% 131% 131%  130%
Canadian Pacific.. 6488 647a 63% 64 62%  61%
Chic. Mil. & St. Paul.... 901*  90% 88% 8938 88%  89%
Erie, common stock... 321* 32% 30% 31% 30% 30%
Illinois Central. 136 135 135% 134% 135
Pennsylvania... . 563a 55 55% 55% 55%
PhiladelphiaA Reading 191*  19%  18%  18% 18 18%
New York Central...... 114>*  114% 113% 113% 112% 113%

(Commerciai and U*iscellatxecrtts Hews

National Banks.—The following national banks have lately
been organized:

3.615—The Albany County National Bank of Laramie City, Wyo. Capi-
tal, $100,000. Ora Haley, President; Eli Crumrine, Cashier.

3.616—The First Notional Bank of Rook Hill, S. C. Capital $50,000,
W. L. Roddey, Pres'dent; W.J. Roddey. Cashier.

3.617—The First National Bank of Sheffield, Ala. Capital, $100,000.
Charles D. Woodson, President; T. L. Benham, Cashier.
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3.618— The First National Bank of Sutherland, lowa. Capital, $50,000*
Beniamin Thompson, President; Charles H. Brintriall, Cashier.

3.619— The First National Bank of Beaver City, Neb. Capital, $50,000.
Albert Fisher, President; Allen B. Edee, Cashier.

3.620— The First National Bank of Wenona, 111 Capital, $50,000.
Lewis J. Hodge, President: Charles H. Fowler, Cashier.

3.621— The Second National Bank of Atlantic City, N. J. Capital,
$100,000. George F. Currie, Pres.; Jesse G. Hammer, Cash.

3.622— Tiie East Alabama National Bank of Eufaula, Ala. Capital,
$59,000. Allen H. Merrill, President; John P. Foy, Cashier.

3.623— The National Exchange Bank of Dallas, Texas. Capital, $300,-

000. John N. Simpson, President; N. A. McMillan, Cashier.
3,624.—The First National bank of Farroersville, Texas. Capital, $50,-
000. Allen H. Neathery, President; Leonard E. Bumpass,

3.625— The Columbia National Bank of Washington, D. C. Capital,
$250,000. Braluard H. Warner, President.

3.626— The Union National Bank of Duluth. Minn. Capital, $500,000.
John J. P. Odell, President; Henry A. Ware, Cashier.

3.627— The First National Bank of Ponoa, Neb. Capital. $50,000.
George W. E. Dorsey, President; F. M. Dorsey, Cashier.

3.628— The Carson National Bank of South Auburn, Neb. Capital
%OO,hO_OO. John L. Carson, President; Andrew B. Davison,
ashier.

Bonds Held by National Ban ks.— The fOIIOWing interest'
Ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositories on February 1. We gave the statement for Jan-
uary lincnronicie 0f January 15 page 82, and by refer-
ring to that the changes made during the month can be seen,

U.S. Bonds Held February 1,1887, to Secure—
Description of Bonds.

Public Deposits Bank
in Banks. Circulation. Total Held.
3s, ActJuly 12,1882....  $1,040,900 $17,132,250 $51,173.150
Currency 6s . 120,000 3,201,000 3,321.000
4~ per cents.. 6,628,500 60,206,409 66,834,900
4 per cents 11,191,500 113,387,000 124,578,500
Total.oiiiiiiee $21.980.900 $223,926.650 $245,907,550

Government Kevenue.—Through the courtesy of the Sec-
retary of the Treasury, we are enabled to place before our
readers to-day the details of Government receipts for the
month of January. From previous returns we obtain the
figures for previous months, and in that manner complete the
statement since the beginning of the fiscal year for 1886-87
and 1885-86.

1886-87. 1885-86.

000s Omitted.

Cus- Inter’l Misc’ls/ Total. Cue- Inter’l Misc'ls 4¢q).

toms. Rev'ue Sowc's toms. Rev'ue Sourc’s

- $ t t t 8 $ $

17,899 9480 2258 29,037 16,219 8501 2,047 26,707
20,771 9,693 1,726 32,195 17,290 9,071 1,704 28,065
September. 20,086 9,460 2,141 81,687 17,521 10,446 2,003 29,971
October... 17,179 9,772 4,014 30965 17,316 11,953 1564 30,833
November.. 15141 9,689 2,746 27,576 13,057 9,250 8,074 25,381
December.. 10,832 9,544 2,747 28,623 14,426 9,603 1,729 25,758
January 17.021 8,779 2596 28,890 14,493 8,214 2,031 24,738
Total 7 months.. 124,429 66,422 18,228(209,079 110,322 67,033 14,1531191,513

Changes in Legal Tenders and National Bank Notes to
Februay 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
January 1, together with the amounts outstanding February 1
and the increase or decrease during the month; also the changes
in legal tenders held for the redemption of bank notes up to
February 1:

National Bank Notes—
Amount outstanding January 1,1887
Amount issued during Janury...
Amount retired during Jauuary..

$296,436,877
$431,880
4,125,305 3,693,425
$292,793,452

Amount outstanding February 1,1887*..

Legal Tender Notes—
Amount on deposit to redeem national ban

notes January |, 1887...... $91,170,772
Amount deposited during Jan y . $5.449,096
Amount re-issued & b’'nk notes retir'd in Jan. 4,091,760 1,354,334
Amount on deposit to redeem national
bank notes February 1. 1887 .............. $92,525,106

=Circulation of national gold banks, not included above, $281,289.

According to the above, the amount of legal tenders on
deposit Feb. 1 with the Treasurer of the United States to re-
deem national bank notes was $92,525,106. The portion of this
deposit made (1) by banks becoming insolvent, (2) by banks
going into voluntary liquidation, and (3) by banks reducing or
retiring their circulation, was as follows on the first of each of
the last five months:

Deposits by— Oct. 1. Nov. 1. Dec. 1. Jan. 1. Feb. 1.
$ $ $ %

Insol_vgqt bks 1,020,082 1,003,448 1,026,595 995,875 953,713

II_5>quduulg’t %nbdk’?' 9,706,193 9,630,938 9,507,531 9,361,304 9,109,895

actof 1874* 57,798,172 70,888,779 77,957,145 80,513,593 82,461,498

Total 68,529,417 81,523,165 88,491,271 91,170.772 92,525,106
«Act of June 20,1874, and July 12, 1882.

Coinage by United States Mints.— The following state-
ment, kindly furnished us by the Director of the Mint, shows
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the coinage at the Mints of the United States during the month
of January, 1887:
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. . January.
Denomination.
Pieces. Value.
$
Dou!IJIe eagles.. 000
Eagles....7 74, 740,000
360,000 1,800.000
Quarter eagles....
Dollars...." ... .
Total gold .ot e 434,000 2.540.000
2,920,000
Half dollars 2.920.000
Quarter dollars..
'Dimes 400,000 40,000
Total SIVer.....coiiii e 3.320.000 2,960,000
FiVe CENTS ..o m e 2,363,850 118,192-50
1 <03
ONE CENT.iiiii s 5.792.000 57,920-00
Total MiNOr ..o e e e 8,155,851 176,112-53

Total coinage 11,909,851 5,676,112-53

Imports and Exports for the W eek.—The imports of last
week, compared with those of the preceding week, show
adecrease in dry goods and an increase in general merchandise.
The total imports were $7,529,145, against $7,731,560 the
preceding week and $9,076,518 two weeks previous. The ex-
ports for the week ended Feb. 1 amounted to $5,919,566, against
$5,486,569 last week 6 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Jan. 27, and for the week ending (for general
merchandise) Jan. 23; also, totals since the beginning of the
first week in January;

FOREIGN IMPOSTS AT NEW YORK.

For Week. 1884. 1885. 1886. 1887.
Dry Goods $3,398,860 $2,072,273  $2,801,328 $2,612,399
Gen'Imer'dise.. 6,342,926 5,347,430 5,132,423 4,916,746

Total........ $9,741,786  $7,419,703  $7,933,751  $7,529,145

Since Jan. 1
Dry Goods......... $10,932,346 $8,873,086  $9,410,164 $11,159,704
Gen’lmer’dise.. 23,260,175 18,984,584 21,609,204 21,775,573
Total 4 weeks.. $34.192,521 $27.859.670 $31,019,368 $32,935,277

In our report of the dry goods trade will be found the int
ports of dry goods for one week later.

The following is a statement of the exports (exclusive
specie) from the port of New York to foreign ports for the
week ending Feb. 1 and from January 1 to date:

BXPOBT8 FROM NEW YORK FOR THE WEEK.

1884. 1885. 1886. 1887.
Forthe week... $7.291.734 $7,153.161 $5,745,327  $5,919,566
Prev.reported.. 17,367,935 22,588,154 17,519,189 17,730,672

Total 4 weeks.. $24,659,719 $29,741,315 $23,264,516 $23,650,238

The following table shows the exports and imports of specie
at the port of New York for the week ending Jan. 29, and
since Jan. 1, 1887, and for the corresponding periods in

U86 and 1885:
EXPORTS AND IMPORTS 07 SPECIE AT NEW YORK.

Exports. Imports.
Bold. i
Week. Since Jan. 1- Week. SinceJan.l.
Great Britain ........ L. $11,788 S, $1,578,107
992,589
259,580
Vest Indies.......... 3,570 29,225 8,150 239%913
South America....... 121,754 400,410 10,922 34,787
Allotheroountrles... 30,000 74,458 ,800 1,920
Tetal 1887 $155,324  *515,881 $20,872 $3,107,000
Total 1886. 640,157 2,263,604 219,435 15,256
Total 1885.... 361,956 1,349,141 450,538 1,305,538
Silver.
GreatBritain........... $212,800 $523,800 f— ... [ I
49,742
Germany 4,000 1,225
Vest Indies... 12,053 38,923 83'-3%%
South America........ 6,350 33,025 58,326
Allother countries... 7,000

Total 1887 $212,800 $602,945  $71,948  $148,886
Total 1886. 314,773 1,505,058 19,865 97917

Total 1885.... 366,409 1,272,166 35,937 ’

Of the above imports for the week in 1887, $10,650 were
American gold coin and $3,598 American silver coin. of
the exports during the same time $53,570 were American
gold coin.

United States Sub-Treasury.—The following table show

the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week :



February 5, 1887]

Balances.
pate.  Receipts. ~ Payments. Coin. Ooin Ceri’*.1 Currency.
1,036,022 1,4?2,066 131,832;0,5i29- 15,245,749 18.686.738
Jan. 29 1955298 1195526 131.823.977 15,384,459 18.571,794
1 1403764 1533,248 131,667,266 15342,661 18445819
Feb. 1678155 1,706,164 131/947130 15,174,140 18,499,434
1229'010 1,667,126 132,036,613 14,662,158 18,483.824
1203714 1,500,323 132,157.587 14,171,672 18.556.738
lotal ..| 7,782,281  9.014453].

Chicago & Atlantic—A press dispatch from Chicago, IU.,
Feb 3 said: “An ancittary amended supplemental bill has been
fifed in the United States Circuit Court in the foreclosure case
of the Farmers’ Loan & Trust Company against the Chicago
& Atlantic Railway Company to foreclose a first mortgage»of
«6 500,000, This was given June 13, 1881, and there are four
semi-annual instalments of interest due, »* Anting *°
000. There is also a second mortgage of $5,000,000 on tlbe

line, on which $900,000 back interest is due, and the bill
seeks to foreclose both mortgages.

“Dow, Jones & Co. on Thursday said: The facts
in the Chic. & At. foreclosure proceedings are these
In Feb., 1886, the first bill for forecloure was filed in
Indianapolis at the request of a minority of the 1st
mortgages. The case was argued in Chicago, and the

Judge sustained the points made by the Trast Company,
but declined to appoint areceiver then, but said that he would
«005“PPo™ ' @Me 1l gilp)es m ™ did -~
settlement. There were ancillary suits also flled in Chicago
and Toledo. The intimations of a probable settlement delayed
matters until August, 1886, when the

solved to foreclose.- On Sept. 24 an amended bill was filed to
foreclose the 1st mortgage. Again there was postponement
on promises of a settlement. Again the proposed settlement
failed, so that in the latter part of last month the second
mortgages joined with the first mortgages m a renewed effort
~foreclose. She bills that have been filedin Chicago now
are simply amended ancillary bills to conform to the bills of
the parent suit filed last year in Indianapolis. The rights of
the second mortgages will be protected in the present suit.

Manhattan Elevaled.-At Albany, February Indecisions
were handed down in the Court of Appeals in the cases of Lahr
vs. the Metropolitan Elevated Railway Company and Wagner
vs. the same, by which the judgment of the Court below m
favor of the plaintiffs is affirmed. These suitswere to recover
damages against the elevated roads for depreciation m the
value of property by reason of the erection and maintenance
of the elevated structure on the thoroughfare in which the
property of the plaintiffs was situated. The question of the
liability of these roads is thus definitely settled on this point.
The suit of George Lahr was for $10,000 damages because of
permanent injury to the premises No. 73 West Third Street,
and that of Emily Wagner for $3,841 for similar damages to
property on Amity Street. The case of Lahr is one of a dozen
or more suits in which the same legal principles are claimed
to obtain, and was by mutual agreement made a test case, and
and is thus of much importance to property-holders having
claims for easements, &c., against the eievated roads. The
Evening Post remarks that this decision upholds that made
bv the Court of Appeals some years ago in the Story case, m
which the roads were held liable for damages through loss of
of light and air to premises abutting along the line of the ele-
vated structure. The decision does not affect the question of
values for which recovery may be made, but simply refuses
to disturb the former decision made m the Story case. Rufus
Story sued for damages to his property in Front Street, and
contended that the smoke and gas from the engines prevented
him from enjoying his buildings, and that air and light we e
shut out by the elevated road structure. For the first tome
the Court of Appeals reversed the decisions <ffthe lower courts
and by a majority of one decided that Mr. Story was entitled
to damages. That was some four years ago, since when the
elevated roads have attempted in vain tO.hf7 e, thi §~?cl81°"
reviewed. The present case now mentioned, that of L.anr ana
W agner, reached the Court of Appealsthrough the efforts of
the defendants, the elevated roads, to get another decision-
the judges having changed since the Story decision was ren
dered. In this they have been disappointed, and the rule laid
down four years ago remains in force. A lanfe_*u® Ibf rf~r
eminent lawyers have been concerned m the Story case, for
whom this is a substantial victory. The next”~question to
cohi6 up will be that of the estimate of damages*

W abash St. Louis & Pacific.— At Springfield, 111., January
31, bills were filed in the United States Circuit Court by
James R. Jessup, acting trustee, in the two issues of bonds of
the Illinois & Southern lowa Railway, dated March. 1862,
amounting to $300,000, and the issue of the Great Western
Railway of 1859, amounting to $2,500,000, which are under-
lying mortgages of the Wabash system. The bills pray for a
foreclosure of those mortgages, also for a foredosure of the
consolidated mortgage dated 1867, which included the two
lines m question and other lines of the system.

—In the United States Circuit Court receivers Humphreys
and Tutt filed a petition for instructions concerning the future
operations of the Peoria Pekin & Jacksonville Railroad, the
Springfield & Northwestern, the Champaign & Southeastern,
the Edwardsville Branch, the Pike County & Louisiana and
the Attica Covington & Southern. The petitioners stated that
none of the parties interested in the lines had furnished
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security as required by the order of the Court. They also said
that they believed they could arrange with responsible parties
for the temporary operation of the lines on condition that
parties taking them would, at their expense, keep them in
their present state of repair. They were of the opinion that it
would be for the benefit of all interested that the operation
should be continued under the control of the Court. It was
ordered, subject to a final confirmation of the same by the
Court, that unless security shall be given by the parties in
interest, as required, the receivers may make arrangements
as above designated.

— The annual statement of the Provident Life Assurance So-
ciety is published to-day in our advertising columns, ana
shows a largely increased business over the preceding year.

For instance, the total income increased 80 per cent and the

disbursements 78 per cent; the dividends to policy-holders
increased 180 per cent,

while the expenses of management
increased only 54 per cent. The net assets Dec. 81, 188b,
amounted to $304,490 (a large part of which was invested in
U. S. Government bonds), and the surplus by N. Y. standard
was $193,318. The amount of insurances is over $36,0U0U,wu.
Altogether the statement is very favorable to the company.

— The attention of investors is called to the advertisement
of the first mortgage bonds of the Poughkeepsie Bridge Com-
pany offered by the well-known house of Messrs. P. W. Gal-
laudet & Co., this city. As this bridge is expected to become
a great connecting link between New England and the South
and West, the traffic predicted for it is of large proportions.

— Messrs. John H. Davis & CO0. offer a limited amount of
the bonds of the Minneapolis & Pacific Railway, of which the
particulars may be seen in the advertisementon another page.

Auction Sales.—The following were sold at auction this
week by Messrs. Adrian H. Muller & Son:

Shares. , Shares.
100 Merchants’ Nat. Bank... 13914 75 A&/ertelcl Insulating Cs%?z $15
100 Mechanics’ Nat, Bank...170 UIT CO.iis -
110 Bank of Manhattan Co..159 1-32 Interest of the Elevator
100 Christopher <(c Tenth Sr. “New York” $1.200
Railr0ad Co......ccoorrreererrs 125 .
100 B’ Way& Seventh AV.RR.214 .Bond*.

40 Newcastle &Beaver V al-
ley RR. CO.covvvveeicees
16 Mount Holly Luinberton
& Medford RR................ )
55 U. S. TrustCo....... 530%-531ia
53 Eagle Fire Ins. Co., N. Y.265
10 Sterling Fire Ins. Co.

$28,000 Atlantic Mutual Ins,
(fg Scrip of 1893 1884I and

U'U*Iva
$50, 000 Troy & Boston R R
7s, conv. mort., duo 19<y3. 1023|r
$1,125 Western Union Tel.
Co. Dividend Scri

.7
10 Continental Ins. Co..........23A $10,000 Altamont Coal  Co.
35 Amer. Loan and Tr. Co..141 ! t:)lfglg7entucky st gs Jan.. 3
14 Farmers’ Loan and Tr. 461 ¢ ;'200 LCOUPO" paid.......... ipi.DUV
5 Leather Mfrs.’ Nat. Bk..208 ehigh & Wilkesbarre

28 Farmers* Loan and Tr.. 4588 L Coal Co.
20 Tradesmen’s Nat. Bank.106
10 Bank of Commerce........... 174%

Incomes................. 907

1$262 Mutual Fire Insurance
Co. Scrip of 1886

20 Mineral Ranve RR. Co..131 ,$50» Mutual Fire Insurance
33 Safe Deposit Co., N. Y...130 Co. Scrip of 1886............... - 68%
1387.  Loan9. Specie. L. T'nders. Deposits.* Circula'n. Agg.CI'ngS

110884700 13,003,700 82,376,600
110:831.700 12,626,400 82.572,812
109,761,000 12,520,900 77,842,161

3 2
145,594,200 10.982.400 3,141,700
Jan 13 192315500 10.926.400 3,392,200
o 22 122859700 10851,600 3/512/600

Philadelphia Banks.—The totals have been as follows:

1887 Loans. Lawful Mon’y Deposits.*  Circulan Agg.CI'ngsS.
83,96;55,400 4. oz% 750 57,247,827
86 %%57600 %5 88%;1 688 83,718,350 4.020.750 gg ggg 22111

85 436800 22,806,300 82,922,000 4,012,500

*Jncluding the it m “ due to other hanks.

gauhtuQ and financial.

United States Government and other desirable

SECURITIES

FOB
I NVESTORS

All stocks and bonds listed on the New York Stock Exchange bought

totere». .Htm™*, o» monter Ketonce»

subject to draft at sight«
HARVEY FISK & SONS,
28 Nassau Street, New Y ork.

W E OFFER FOR SALE
KALAMAZOO STREET RAILWAY FIRST MORTGAGE 6 PER
pent BONDS, price, par and interest.
KNOXALLE & OHIO FIRST MORT. SIX PER CENT BONDS.
FORT SMITH & VAN BUREN BRIDGE BONDS, Guaranteed, Princi
pal and Interest, by the St. Louis & San Francisco Railroad, 106
and interest.
GRAPE CREEK COAL COMPANY'S FIRST MORTGAGE SIX PER
CENT BONDS, 95 and interest.
For further particulars call on or address
GRISWOLD & GIEEETT,
NO. 3WALL STREET, NEW YORK.
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DIVIDENDS.
The following dividend« have recently been announced:

Book» Closed,
(Day» inclutive.)

When
Payable.

Per

Warneof Company. Cent.

Railroad*.

mOhio. & Alton, pref.& com.(quar.) 2 March 1 Feb. 13 to

Chic. & Eastern H1inois............. 3 March 1Feb. 13 to Feb. 28
Cin. Ham. & Dayton, com. fquar.) 2 Feb. 1Jan. 22 to Feb. 7
Connecticut & Passumpsic Rivers 2*  Feb. 1Jan. 27 to ® -
Danbury & Norwalk........ccccccueene 2*) Feb. 15 Feb. 6 to Feb. 16
Detroit Lansing & Northern,com. 3 Feb. 15 Feb. 1 to Feb. 5
do do prof. 3* Feb. 15Feb. 1 to Feb. 5
Fitchburg.....ccoooeiiiiiicccce, 2 May 2Feb. 1to ...
Fans. CltyPc Scott & Gulf, com . 2*a Feb. 15
d pref.. 4 Feb. 15
Maine Central 3 Feb. 15
Massawippi..... 2*  Feb. 1
Rutland, pref.. 753. Feb. 1
Terre Haute & Indianapolis........ 3 Feb. 2
Utica &Black RivVer......coes . 4%4 Feb.
Hank*.
Bank of the ManhattanCo.......... 8*i Feb. 10 Feb. 2 to Feb. 9
New York National Exchange.... 3 On dem.
i . Insurance.
City Fire .o 4 Feb. 7 Feb. 2 to Feb. 6
WALL STREET, FRIDAY, February 4, 1857-5 P. M,

The Money Market and Financial Situation.—Between
the war rumors abroad and the Inter-State Commerce bill and
freight-handlers’ strike at home, our markets have still been
kept in a state of uncertainty.

To an on-looker from the American stand-point there really
seems to be so little cause for war in Europe that it is difficult
to get our business men to believe that fighting is at all
imminent. In fact, they are inclined to believe that the recent
war bluster has been almost entirely manufactured in order to
exert an influence on the elections in Germany and secure a
majority in favor of Bismarck’s military bill; some few brokers
whose views of men and things are limited to the market
horizon even venture to insinuate that the distinguished mag-
nate above mentioned is short of stocks or long of wheat.

The suspense in regard to the passage of the Inter-State Com-
merce bill will nolonger hang over the market, and in all proba-
bility the freight-handlers’ strike must terminate soon, as
their occupation is not one requiring highly skilled labor, nor
is mid-winter a period when work is abundant and laborers
generally scarce.

Railroad earnings are likely to vary from month to month
now in comparison with last year, and we cannot look for the
Bame uniform increase which was so notable in the compari-
sons of 1886 with the preceding year. Railroad building in
the West and South is also progressing rapidly, and the
returns from many roads will include increased mileage as the
year goes on.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 2% to o per cent,
the usual rate to stock brokers being 8@4 per cent; to-day the
rates were 8@4 per cent. Prime commercial paper is quoted
at 4$@5 per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £599,000, and the percentage of reserve to
liabilities was 47-70, against46'97 last week; the discount rate
was reduced from 5 to 4 per cent. The Bank of France gained
750,000 francs in gold and 4,025,000 francs in silver.

The New York Clearing House banks, in their statement of
January 29, showed an increase in surplus reserve of $3,502,075,
the total su IEIUS being $22,298,450, against $18,796,375 the
previous wee

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1887. Difference»fr'm 1886 1885

Jan. 29. Previou» Week. Jan. 30. Jan. 31.
Loans and dis. $353,051,000 Inc .$1,602, 800 $337,934,700 $293,746,700
Bpeoie............ . 92,851,600 Ine. 3,053.1 100.212.700 $101 732,000
Caroillation... 7,825,000 Dee. 40,400 9,599,600 11,285,300
Netdeposits.. 382,961.800 Inc. 2,900,900 389.954.700 352,343,300
Legal tenders. 25,187,300 Ino. 1,174,200 33,432,400 40.224.800

Legal reserve $95,740.450 Ino. $725,225 $97,438,675

Reserve held. 118,038,900 Ino. 4,227,300 133,645,100 ?3818322023
Borpins........... $22,298,450 Ine. $3,502,075 $36,156,425 $53,870,975

Exchange.—Sterling exchange has been rather quiet most of
the week, but rates have been very strong in consequence of
the foreign selling of our stocks and the scarcity of commercial
bills; the latter feature is largely the result of the strike of freight
handlers on the river front, retarding the shipment of mer-
chandise on the steamers. The B ink of England rate was re-
duced from 5 to 4 per cent, but this had very little effect on
the exchange market. Posted rates to-day are 4 85% and 4 89
against 4 85 and 4 88$ last Friday.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60days’ sterling, 4 85@4 85$; demand, 4 88$@4 883.
Cables, 4 89@4 89% Commercial bills were 4 84@4 84$;
Continental bills were: Francs, 5 21$@5 21$and 5 19%$@5 20;
r@eichénarks, 95$@95%$ and 95$@95$; guilders, 40$@40% and 40$

40%.
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The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah
buying par, selling $@$ premium; Charleston buying $ dis-
count @ par; selling $@$ premium; New Orleans, commer-
cial, 25c.'discount; bank, $1 prem. ; St. Louis, par @25c. dis-
count; Chicago, 40c. discount.

The rates of leading bankers are as follows :

February 4. Sixty Day».

485*
4.84*94 84*9
4 83% 34 84*4
52178®5 21145 19*95 18*
Amsterdam ( uilders).. 40iia®40* 4014®40e,MAm
Frankfortor Bremen (reichmarks)-------- 95vV®953a 1 95*»95*

United States Bonds.—Government bonds have been quite
du_II, and there has been no particular feature to the market.
Prices have not changed much and are to-day about where they
were a week ago.

The closing prices at the N. Y. Board have been as follows:

Demand,

Primebankers’sterling billson London.
Primeoommeroial
Documentaryoommeroial...............
Paris(francs)..

Interext Jan. Jan. Feb. Feb. Feb. Feb.

Period». 29. 31. 1. 2. 3. 4.
4*s,1891....... ...reg. Q.-Mar. '11018 *110* x!09* *109* *109* *109*
4128, 1891 . .coup. (S.-Mar. *11018 11038 110* *110* 110* *110*
4s, 1907.. ..reg. O.-Jan. *12838 *128* *128* *128* '128* *128*
4s, 1907.. .coup Q.-Jan. *12838 128* 123* *128* 128* 128*
3s, OptlonU 8....reg. <5. Feb *100 *100 *100 *100 *100 *100
6s, our’ ey, 95....reg.J. J. *125ig *126 *126 *126 *126 *126
6s, eur’ ey, '96....reg.J. & J. *12858 *128* *128% *128% #128% *128%
65, cur'cy, '97....reg. J. & J *13138 *131* *131* *131* *131* *131*
6s, cur'cy, '98....reg. J. & J. *134 *134* *134* *134* *134* *134*
6s. our’'ey, '99....reg.J. & J. *13658 *136% *136% *136% *136* *136*

*This is the i>rioe Did at me

State and Railroad Bonds.—State bonds have had an
active and well-distributed business, though there has been no
special feature to the market, and no class has been conspicu-
ous for activity. Virginia 6s deferred close to-day at 15;
Lousiana consol 43 at 81f bid; Tennessee settlement 3s at 78
bid; do. compromise bonds at 75 bid.

Railroad bonds sympathize with the stock market to a great
extent, and as a consequence have been rather unsettled and
irregular, with conspicuous weakness noticeable in a few,
while certain inactive classes remain quite firm. In volume
the business has been moderately active, and a few have shown
special activity, including Erie 2ds, Texas & Pacific Rios and
incomes, N. Y. City & Northern gen. mort. and, in a smaller
degree, Nickle Plate Ists, Denver 4s, Hocking Valley 5s, «fee
Erie 2ds were quite weak in the early dealings and, after a
partial recovery, somewhat irregular. N. Y. City & Northern
bonds have advanced quite sharply on rumors of a deal in con-
nection with New England.

Railroad and Miscellaneous Stocks.—The stock market
continues somewhat demoralized and during the past week has
been very much unsettled and lower. The selling has been
quite extensive at times and the market has shown consider-
able activity during its weaker periods. The most important
unsettling news has been the foreign cable advices, accompa-
nied by considerable selling for foreign account. The war
scare broke out afresh early in the week, causing a sharp fall
on all the Continental bourses, which was communicated to
the London market, and from there to ours. The most
important decline occurred on Tuesday, when the London
sales were large, causing a sharp fall here, and many leading
stocks declined to the lowest point of the year thus far. The
decline was too sharp to last, however, and a recovery took
place in the afternoon, which was continued more or less dur-
ing the following day. Thursday saw another decline, but
prices did not go as low as on Tuesday, though the foreign
markets were worse.

The decline has also been assisted by the continuation and
spread of the strike among the different classes of freight
handlers, and tbe varying rumors in connection therewith have
been used to influence prices to some extent. In fact, during
the first two days of the week this was the principal influence
in the market, and caused an unsettled feeling though no
important decline. The Inter-State Commerce bill is still dis-
cussed, though it has been regarded as almost certain that the
President would sign it, and its effects have been largely dis-
counted.

The weakest stocks have naturally been those that are the
most dealt in on the foreign markets, and most of these have
been quite active. Louisville & Nashville has been specially
prominent for activity and weakness, touching its lowest point
on Thursday. The weakest points in the market on Tuesday
were Lackawanna, Jersey Central, Reading, Richmond Ter-
minal, Western Union and the Vanderbilts. A conspicuous
exception to the prevailing weakness has been furnished in
New England, which has steadily advanced, touching 61f to-
day. The cause for this advance is probably to be found in
inside buying and manipulation, and there have been rumors
of some arrangement with New York City & Northern and
with Manhattan, the rise in the bonds of the Northern and the
dealings in Manhattan stock lending a certain probability to
this idea.

To-day, Friday, the foreign cables showed a better tone
abroad, and our stock market was generally firmer; Union
Pacific was an exception, as it sold down to 533, closing at 54$.

morning board: no tale was made.
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THE OHEONICLE.

PRICES OF STOCKS AT N. Y. STOCK EXCHANGE FOR WEEK ENDING
HIGHEST AND LOWEST PRICES.

STOCKS. Saturday, Monday, Tuesday,
Jan. 29 Jan. 31. Feb. 1.
Active RK, Stocks.
Atlantic & Pacific. 11*4 11*4 11  11*8 107 11 11 U3s
Canadian Pacific *63*4 64*4 62% 62% 61% 62*2 63  63*4
Canada Southern.. 56*2 560s 55 56 52% 5478 54*8 56*4
Central of New Jersey 66*4 67 6438 66°8 63*2 6538 340 66
Central Pacific.......... 36*2 37*4 36*2 36*2 34*8 % 35*2
Chesapeake & Ohio R o ) ‘82 9 8*2 8*2 9
[o] Istp ref. *16 17 1508 16 15*4 15*2 *15 16
Do 2d pref. 9%2  9*2 *10 11 g*2 92 *10 11
Chicago Burlington & Quincy. 138_ 138 137*2 137*2 137*8 137*8 137 _ 138*4
Chlcago Milwaukee & St.Paul. 877% 88*2 873s 88*4 85% 87*8 B 87*2
pref. 118 118*81 117% 117% 117*2 117*2 117*2 11778
Chlca o & Northwestern....... 112 112*8 111*2 112 110  111*4 110%1113s
8 pref. 138*4 138*4 *138 139 *138 139*2 139*2 1397
Chicago Rook Island &Pacific. 125% 125% 125*2 125*2 125% 126 *124 126
Chioa oSt Louis & Pittsburg. 17 17 17 17 16 16 19
pref. "302 373 “Gevs dvo iz oo 4
Chica 0 St. Paul Min. & Om.. 47*4 47*2 46 4
8o pref. *106*2 107*2 106 106*4 16%35 16%:%
ClevelandCol.Cin. &Indianap. 61 61 60*2 6078 59  60*8 60*2
Columbus Hocking \al.& Tol. 36 6*4 34% 36 34 35%4 5*4 36
Delaware Lackawanna &Wes' 134% 1353s 1333a 135*8 131% 13308 1327 134*4
Denver &Rio G.,assessm't pd 25 5 24 24%2 24*4  24*4
pref. 59 593a 59*2 60*4 58 59 59
Ea3t Tennessee Ya. & Ga. R 13*2 13% 13*2 13% 12% 13*4 12% 13*4
Do Sstpref  *To%2 78 T2 T2% 7104 7144 72 72
Do 2d pref. 24*4 24%  23*2 24*4 21*2 23*8 222 24
Evansville & Terre Haute—
Green Bay Winona & St.Paul. 12 12% *12 13 12% 13
Houston & Texas Central...... e 41*2
1llinois Central 132*%2 133 131*2 132*2
IndianaBloomjngt'n & Westn *15 16 15 16 12*2 14
Lake Shore & Mich. Southern. 92*4 9278 91% 9208 90 * 91% 91*4 923s
Long Island . *94  95%2  94*2 94*2
Louisville & Nashville . 61*2 62 60% 61% 58*4 60*8 59*4 6008
Louis. New Alb. <e Chicago... 59 60 60 60 60 60
Manhattan Elevated, consol.. 155 157 155 156% 155*4155% 155*2 156
Memphis & Charleston.. . 59 60 58 59 56 56 57 58
Michigan Central......... . 88 88%, 87 87% , 86 86% 87*4 88
Mil. Lake Shore & West. * 70*2 71 0 70 68 68
Do LOO *....... 100 * 100 *...... 00
Minneapolis & St. Louis.. *17+2  18*2 *17*2 18*2 17*2 17*2 *17%
p *41*4 43*4 42 42 40*2 41 40*2 41*4
Mlssourl Kansas & Texas 28*2 287a 28*2 28% 26*2 28 27*4
Missouri Paoiflo. 1050« 106*8 105*2 106*4 10408 105 »8 105% 10608
Mobile & Ohio . 15*8 153« . 5*8 1438 15%
N asliv. Chattanooga .Louis 81 81 o 79% 82 82 83
New York Central & Hudson. 11178 L12*4 111*2 LI12 10 111*8 11008 111*2
New York Chic. & St. Louis.. 10 10 10 10 9% 10*2 10*4 103s
Do pref 20 20 20 20 19 20 19 19%
New York Lake Erie &West'n 30% 31*2 30*8 3138 29*8 30*8 30  30%
Do pref. 65*2 67*2 66*2 67*4 65*2 66*4 67*4 67*2
New York & New England.., 56*2 57 557a 567 55*4 56% 56*2 59*4
New York Ontario & West 17*4 17*4 17*8 17*8 16*8 17 17 17
New York 8usq. & Western., 11% 11% 11*2 11*2 11 113s  11*8 11*2
Do pref 33 33 32%2 32*2 31 31% 31*2 32
Norfolk & Western................ 1878 187r 19*2 19*2 17% 18*4
[¢] 45 46% 4578 47 45 4508 45 46*4
Northern Pacific....ccevernene 26%2 26% 26*4 26*2 26*8 26*2 26*2 26%
57 57% 56*2 57% 56*8 57 567 57%
Ohio & MISSISSIppI 2308 24*2 23% 2408 22% 23*2 24  243s
Ohio Southern.......
Oregon & Trans- Continental. 303s 31*8 30*8 30*2 2978 30*2 3038 31
Peoria Decatur & Evansville *33% 34*4 333s 33*2 32*2 33*4 33*2 33%
Philadelphia & Reading....... 37% 3838 36% 38*4 34 36*4 35*2 3608
Riobinond & Alleg., receipts. 82 872
Richm’'d &West P’'nt Terminal 44*4 45*a 2*%2 44*8 41*2 4338 43*8 4478
Do pref 79*2 80*2 79% 80
Rome Watertown &Ogdensb’g 86 86 85 83*2 84%
St. Louis & San Francisco___  *29*2 30*2 . o 30*2 30*2 30*2
Do pref___ 64 64 63 63 *62 63*2! 61*2 64
Do Istpret 112 112 112*2112*2 *111 112*2 113 LI13
St. Paul & Duluth.......... 58*2 58*2 58 58% 57*2 57*2 58*2 58*2
Do pref.. *108 108*2 108*8 108*8 108 108 *108
St. Paul Minneap. & Manitoba 113 114  113*8 113*2
mSouthern Pacific Co...............
Texas & Pacific, 1stass. paid. 22% 23*8 22*2 23 2178 22*2 21% 22*2
union Paoiflo..........cccoecevveuennnn 560s 573s 56*4 578 55 56 56 567
Wab. St. L. &P.,P. Com. repts. 14 14 13% 14*4 13*8 13*2 13% 14
Do pref. 25*2 26% 26 26% 23% 24% 24% 25@
miscellaneous Stocks«
Colorado Coal & Iron.. 36 365r 35% 36*2 35*2 36*4 36% 37*2
Consolidated Gas Co . 847 86 840s 850s 837a 857 85*2 8678
Delaware & Hudson Canal... 102*4 10208 10108 10238 100% 101% 101*2 10208
Oregon Improvement Co 40% 40% ... 38 39
Oregon Railway & Nav. C 97% 97% 97% 98 96*2 98*8 9878 9978
Pacific Mail....iiinn 50 50*2 50 50%2 49% 50 50  50%
Philadelphia Co., Nat. Gas.... 110 110 110 110 *109*2..... 112*2 114
Pullman Palace Car Co.......... *146 147  146*2 146*2 *x143 1441 144*2 144*2
Western Union Telegraph___ 71% 72*8 71 72%4 7039 71% 7108 73
Express Stocks.
Adams . 144 144 144" 144 144 144  *142*2
American.. *107*2 HO 108*4 108*4 *108 110 110 110
United States.. 63 63 63 63 *62 63*2 64 64
Wells, Fargo & Co... *127 130 *127 130 128 129 *128 133
Inactive Stocks.
Atchison Topeka & Santa Fe. 97*8 97*e' . .
Boston & N. Y. Air-Line, pref. *101 102 *101 102  101*2 101*2 *ib'i 102
Buffalo Roch. & Pittsburg___ 34 34 34 34 34 34 *34 35
Central 1owWa__ .cccoveicevicinnns 1478 15 *o.n 15 15 15*4
Cincin. Ind. St Louis & Chic 98 98 98% 98% 97 977
C|ncmnat|Wash & Baltimore. 5%4 5% *5*4 6*4 5%4 5% *5 6*4
pref. g2 82 *82 9 g*2 8*2! 82 8*2
Denv. & Rio Grande Western. 20 20 20 20
Joliet Steel Co.. 130 130 125 125
Morris & Essex.. *140 141*2 140 140 1. 1140*2 140*2
New York Lack. & Western.. *105*4 107 10508 106 105*2 105*2 105 105
Pitts. Fort Wayne & Chic....... 146 146 145
Quicksilver Mining Co., pref.  *31 33 *30*2 32*2 x29 29 *28  29%
Bt Louis Alt. & Terre Haute.. 33% *31 34 *30 33
St. Louis Ark. & Texas.... 23 23 2238 223s
Toledo & Ohio Central.... *34 36 *34 36
Do *58 59 58 58*2 *58 59
Cameron Iron & Coal..... 46% 47% 46% 48 45 46* 46 48*4
New York & Perry Coal 701« 70%i 70*8 70*4
Tenngssee Coal & Iron.. . 48% 49 46 48 '45" '46" 46*4 47
Various Stocks, Ac. (Un| isted.)
Amer. Cotton Qil Trust.. . 62*2 63 62*4 62% 62% 63
Bine Line Certificates . 70 70% 69*2 70*4 6678 68*4
Lake Erle & West., 2d ass. pd. *24 25 23 23 *23*2 24*4
pref when iss. 59*2 60 59 59*2 57*2 58S 59 593s
Klngston & Pembroke............ 37 38 37 37 38 3838

These are the prices bid and asked; no sale was made at the Board.
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15*2
*10
137%

86
117%
110*%2

124*2

*16
38*2
46*2

106*4
60*8

347
132% 134*8
217

57

*13%4

*72
23*2

Wednesday, Thursday,
Feb. Feb. 3}/

11*8
62*4
56*8

6578

34*2
8

15*2
11
138

118
11138

126 "
18
39*4
47

107*8
60*2
35

J
*
EN

23*4
58
13%
75
2378
13

4

1
132% 132%

‘9118
95
57

1

86*2
*67

92*8
95
59*2

6
155*2 157*2
55 55

88
71

*95*4 100

1778
40%
26%
106
15

17Ta
40%
2738

106*2

15

110 11078

19*8
29*4
66
5708
16

10*4
19%
30*8
67
60*8
16%

1108 ll%

32

17*2
43*8
26*4
5608
23*a

‘3038
32%
35

43"

*29
62*4

113
57*2

'108

8
45*4
26*2
57%
24

'30%
33
36

"44*4

30*4
63*2

113

58
108*2

114*2 114*2

“20"

55*4

13%
24

35%

1B13
39%
9

114
143*2
71%

'142*2

'108*2
*62
'128

9738
'101

"2178
56*2
14
24*2

37
86*2
101%
39%
99
5078
114*2

143*2
72%

110’
63

9738
102

29%
33

58*2

0*4
a7%4

627
6778
25

59*2

~N D
[ee]
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FEB. 4, AND SINCE JAN. 1, 1887.

Sales
of the
Friday, Week,
Feb. 4. Shares. Lowest.
11*4 11*4 2,585 10@Feb.
598 61 4,565 597 Feb
55% 56% 16,520 52% Feb
66 6678 51,699 55*8Jan
33 34% - 7,215 33 Feb
*7 8*2 600 8 Feb
15 15 700 15 Feb
10 10 170 9*aJan.
138 138 662 1367 Jan.
86% 88*8 151,080 85% Feb.
119 119 1,180 117*4 Jan.
111*8 11108 16,361 110 Feb.
140 140 902 138*4 Jan.
*125 126 304 125 Jan
1678 1708 930 16 Feb
39 *, 1,500 35 Jan.
46% 4738 13,810 45*2 Feb.
107 107 1,429 106 Feb.
60*8 60*2 4,425 59 Feb.
35*4 36*4 8,475 34 Jan
1333a 135 186,920 131% Feb
22% 23*4 2985 21®Feb
56% 58*4 56*a Jan
13 13*s" 4,151 12% Feb
*72 75 460 71*4 Feb
23*2 24*4 6,335 21*a Feb
86% Jan
13 1338 1,350 12 Jan
42 Jan
132 132*4 1,207 131*2 Feb.
1,369 12*2 Feb.
917% 92% 103,545 90 Feb.
2 93 Jan
57% 59 101,720 57 Feb.
810 58 Jan
157 157*4 15,649 154 Jan
57 58 4,969 51 Jan
2,755 86 Jan
71 71 130 66*2 Jan.
99 99 160 98 Jan.
1778 177 310 17*2 Feb.
41*2  41*2 850 40*2 Feb
26% 2708 21,530 26*aFeb.
105*2 106*2 9,382 10408 Feb.
15 15 910 143a Feb.
83 84 1,800 79% Feb.
110*4 111*4 24,110 110 Feb.
10%4 11*4 ,000 90s Jan.
19 21 8,135 19 Feb.
2988 30*2 92,341 29*8 Feb.
66*4 67*4 7,185 65*2Jan
5978 6138 139,880 51 Jan
15% 16*2 635 15% Feb
11% 11% 2,534 11 Feb.
3278 3278 1,960 31 Feb.
18 18 1,470 17*2 Feb
44  45*8 22,070 43*8 Feb
2638 26*2 3,950 26*8 Feb.
57 573a 16,381 56*8 Feb.
23*2 24% 13,470 22% Feb.
19 Jan.
10,803 2978Jan.
33*2 3358 3,150 30*2Jan.
35%4 36%4 305,125 34 Feb.
82 872 610 8 Jan.
43% 4408 79,545 40 Jan.
*787 79*2 510 75 Jan.
83 84 465 83 Feb.
*29 30*2 200 30 Jan.
63% 64*4 1,900 61*2 Feb.
113 113 700 112 Jan.
58*2 58% 1,975 55*2 Jan.
*108 108*2 250 107 Jan.
1,123 113 Feb.
35 Jan.
20%2 223g 24,045 20 Feb.
5378 5578 95,250 5378 Feb.
*13*2 14 3,370 13*8 Feb.
23% 25 9,160 23% Feb.
37 37*2 8,200 35*2 Feb.
86 863s 36,528 79 Jan.
101% 102*8 9,267 100% Feb.
39 39 476 38 Feb.
98 98% 7,400 96*2 Feb.
505s 51% 12,460 48+*2 Jan.
*113*2 115 1,743 109 Jan.
143% 143% 42€ 139*2 Jan.
72*2 737 74,643 703s Feb.
*144 15 139% Jan.
*108*2 110 175107 Jan
*61 62*2 851 62*2 Jan.
129 129*2 78J126*2 Jan.
400. 9608 Jan.
101 102 5.101 Jan.
*34  34*%2 460 33% Jan.
700 14 Jan.
"*97% *98" 900 95 Jan.
*5 6 110 5*4 Jan.
8 8 1,740 8 Feb.
250 20 Jan.
110 122  Jan.
140 140 115 139% Jan.
. n 179 105 Feb.
145" 145’ 217 145 Jan.
29% 29% 200 28 Jan.
*30 33 30 Jan.
"367 22*8Jan.
*34 " "36 100 34*8 Feb.
*58 59 400 57 Jan.
48  483s 5,925 39*2 Jan.
69*2 7008 2,430 62*2Jan.
46 47 2,956 44 Jan.
62*2 62% 61 Jan.
66% 67*2 66% Feb.
*24 25 300 22% Jan.
59*2 6038 4,800 52 Jan.
*37% 38*2 1,500 37 Jan.

Range sinoe Jan. 1,1887.
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Highest.

12*a Jan.
6838 Jan.
63 *aJan.
68% Jan.
43*4 Jan.

1097 Jan.
65*2 Jan.
39% Jan.

138 Jan.
28% Jan.
66 Jan.
17  Jan.
82*2 Jan.
32 Jan.
89 Jan.
1308 Jan.
45  Jan.

135 Jan.
1708 Jan.
9638 Jan.
95 Jan.
67*4 Jan.
65*2 Jan.

158*2 Jan.
63*2 Jan.
93*4 Jan.
71 Feb.

100*8 Jan.

109*8 Jan.
19*2 Jan.
88% Jan.

114*4 Jan.
15 Jan.
28 Jan.
3408 Jan.
73% Jan.
613a Feb.
20*2 Jan.
1208 Jan.
3408 Jan.
233e Jan.
54  Jan.
28 Jan.
6138 Jan.
29*2 Jan.
21 Jan.
34*8 Jan.
35*2 Jan.
42*8 Jan.
10*2 Jan.
53 JAK
87*2 Jan.
95 Jan.
33  Jan.
673s Jan.

117*2 Jan.
61% Jan.

108*2 Jan.

117 Jan.
36% Jan.
267e Jan.

Jan.
19 Jan.
35 Jan.

40% Jan.
8678 Feb.
104% Jan.
47  Jan.
104% Jan.
53% Jan.
114*2 Feb.
147*2 Jan.
76 Jan.

144 Jan.
110 Jan.
64% Jan.
129% Jan.

98*2 Jan.
101% Jan.
35*8 Jan.
15*2 Jan.
98% Feb.
7 Jan.
10*4 Jan.
23% Jan.
130 Jan.
140*2 Jan.
107 Jan.
148 Jan.
33*2 Jan.
35 Jan.
23*8 Jan.
34*8 Feb.
58*2 Jan.
49*2 Jan.
70% Jan.
54% Jan.

64*2 Jan.
72*2 Jan.
26% Jan.
63*2 Jan.
413s Jan.
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Closing. |
Name of Bond. Jan. 28 Feb 41

27% | 27

Guar., 4s, 1037 86%

THE CHRONICLE.

PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE ON FRIDAY, AND RANGE SINCE JAN. 1, 1887.

Range since Jan. 1.

Lowest,
25% Feb.

186 h| 86% Jan.

Can. South.—1st guar., 5s, 1908 105% [05% 105 Feb.
2d, 5s, 1913...... 9 ....................... 94 94" 93 Feb.
Con. Io;/ve;—lst 7s,799, coup, oil 188/0b 1820/@ 820/ ggﬂ
J— 0| 0
Centralof N. J'—ist, 7s, 1890.. 108 b‘l vp-1; 98% Jan.
109 b.ll 09%b.]:L09 Jan.
105% |} 05%b.]: 05% Jan.
85 b.| 85%b.] 83% Jan.
11034b.: 13 b.:10 Jan.
Am. Dock & Imp., 5s, 1921, 102 ]Oliflb 99 Jan!
Ches. & O.—Pur. m. fund 6s, 'S " .
6s, gold, ser. B, 1908, coup, oil ~/9 77%"  76% jan.
Extern coup., 4s, 1986 .......... 75 a  72%b.] 73% Jan.
6s, currency, 1918.... 29% 27 27 Feb.
Mort. 6e, 1911.............. 104 ) 98% 9}% Jag.
—5- ' en.
Ches. O. & So. W.—5-Gs, 115 iE S 15 Jan.
1 S
Chic. Burl. & o MO an
Blenve‘{ D{\élzgl 98 98 Feb.
ain 4s .
i . 99 99%b. 98% jan.
Chic. & Ind. Coal R., 1st, 5s, '36 120 b. 121 b, L20%Jan.
i129% L28%b. L28 Jan.
i115% L15 b.j L15% Jan.
il07 b. 107% LO6% Jan.
i105%b. L05% 105% Jan.
102 %b. LO3%a.| 102% Jan.
%4312 g LélO B 140 Ja%
Id. 7s. 1 . 131  Feb.
S.%.E,ngsfung&s 1929. 118 b. 118 b. 117% Jan.
108 108 b. 108 Jan.
19 10,2 108 Jan
R o 0b. 107% Jan.
25-year debent. 5s, 1909....... 12106 1210 121 Fab.
126%b. 128 a. 126 Jan.
Ji?)]f E %—8% b. 98% Jan.
C. C. 0. & Ind.—Gen. 6s, 1934 .. i . 107 Jan.
102% 99% 98% Feb.
Col. Coal & Iton-1st, 6s, 1900. ll_ 85 b, 83% Jen;
g_ 88%a. 80 Jan.
1 b. 119%b. 119 Jan.
1stcon. 4s, 1936 ....cc.cccovcrecnen. 78 77%  76% Feb.
Den. & R.Gr. W .- ist, 6s, 1911 77 b. 79 a 80 Jan.
Assented.........cccoonen.. 75 b 76 u 76 Jan.
Den. So. Pk. & Pac.—1s 75 b. 70 b. 75 Jan.
Det. Mac. & Mar.—1st. Gs 1921
Land grant 3%s,1911 50%b. 50 49% Feb.
Income 7s, 1921............
9 98% 98% Feb.
i107 b. 107 b. 105 Jan.
0135% 135 bh. 134% Jan.
:LI:I.I:I% b. 11704 113% Jan.
Con 6s, 1935 6 115 jan.
Y.LE.&W—2d¢ 97% 95% 93% Feb.
----------- 88% 88% Feb.
i 89% 89%b. 88% Jan.
0 %ggo/b' 106 b. 106 Feb.
2d M., 7s, 1905......... ba 110% Jan.
"1100 a. 09% 99% jan.
913sbh. 913ab. 92% Jan.
1 .99 b. 97 b. 99 Jan.
38 39% 38 Jan.
Qllllg%g/hb %%12.0/ b.{120% Jan.
....... 0b. j 0 1101 % Jan.
Gold, 6s, 1923 1109 %b. 109%b. ;108% Jan.
flll14 a. 113 i112% Jan.
r. 108%b. 108 108 Jan.
1113 b. 113 h.
92 %b.! 94 94 Feb.
Gen. mort. 6s, 1921.......... . 68 b. 70 a. 66% Feb.
hd.BIl. & W. 15t pref 7s, oll21 b. 119% Jan.
1st, 5-6s, 1909.. 95%Db. 94%b. 91% Jan.
2d, 5-6s, 1909.. 83 b. 82 b 77% Jan.
Eastern’'Division—6s, 195 93%b  94% 91 Jan.
Income, 6s, 1921. 33%b.132% 30% Jan.
37%b. 38 b 38 Jan.
Int. & Gt.Nor.—l1st, 6s,gold,’ 19 117 b 117 b 117 Jan.
Coupon, 6s, 1909.......... 93 193 Jan.
1 68 a 65 1 64 Jan.
Knoxv. & 0.—1st, 6s, gold, 1925 95% 96 b 195% Jan.
Lake Erie & W.—1st, 6s, 1919 110 Jan
Income, 7s. 1899.....ccccoce..e. 140 Jan
Lafay. Bl. & M.—1st. 6s, 1919 i111% Jan
Income, 7s, 1899............. 168% Jan
Long Island—1ist, 7s, 1898. 121% Jan
.. 11334b il14% Jan
81110 b 120 b 119 Jan.
3.ij105% 104 %b ;105 Jan.
2d 6s, 1930............... . 93 b 93%a 190% Jan-
E. &N—lst 6s, 191 ..114 b 114 b 115 jan.
General 6s, 1930......... . 107%b.j107% {107 Jan.
Trust Bonds, 6s, 1922. . 106% 107% 104% Jan.
10-40, 6s, 1924............ 197 b.] 98 Jan.
.ou. N. A. & Oh.—l1st, 6s 0. 109% 108%b.j109 Jan
Consol., gold, t's, 1916. 24 96 aJ . J 95% Jan.
........... i6
)2 129 b. |129 b.i127% Jan.
1st, consol., 5s, 1902. 110 b
Mies'riPac.—1st, cons., 20 116 b. ill4%b .i114% Jan.
.120 23341 ,j122 Jan.
--i104% j102 il02 Feb.
2d mort., 7s, 1891. .. 108%b.108 %liJI09 Jan.
1.j12034 118 b.j119% Jan.
L.11153411.1115 1.j114 Jan.
Burl. C. Rap. & N. 1st, 5s, 1906. 107% 108 106% Jan.
Consol. &col. tr., 5s. 1934 102 102%a. 101% Jan.
Central Pacmc—gold 6s, 1895-8 114 b. 114 a. 114 Jan.
San Joaquin Br. 6s, 1900......... 111% Feb.
b. 103 b. 102% Jan.
Chic. & E. 111—1st, s. f. 6s, 1907 115 b. 115%b. 114% Jan.
Consol. 6s, 1934.. 114%b. 114 Jan.
Chi.R. I. &Pac.—6s, . 131%b. 130 Jan.
Exten. & col. 5s, 1934, ... 112 a. 109% Jan.
Del. & Hud. Can.—1st, 7s, 1891.108 b. 110 a. 109% jan.
Coupon 7s. 1894......cccevvevennnene ---- 116% jan.
Evans. &T. H.—1st cons. 6s, 21 - --- 116 Jan.
Mount Vernon—I1st, 6s, 1923 110 Jan.
111. Central—1st, gold, 4s, 1951 108 a.ll07%b. 1.08 Jan.

Note - The letter “ b” indicates price bid,and “ a
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j Highest.

29% Jan.
90 Jan.
106 Jan.
195% Jan.
90% Jan.

110 Jan.
} 07% Jan.
86% Jan.
:10% Jan.
‘L2 Jan.

81 —Jan.
75% Jan.
32 Jan.
98% Jan.
05% Jan.
15% Jan.
I .05% Feb.
.06 $bFeb.
99 Jan.

JLOO Jan.
1122% Jan.
130 Jan.
116% Jan.
iL09 Jan.
1106% Jan.
1103% Jan.
142  Jan.
133 Jan.
1120 Jan.
109% Jan.
110 Jan.
108% Jan,
122% Jan.
127% Jan.
101 Jan.
109 Jan.
102% Jan.
88% Jan.
91 Jan.
120 Jan.
80 Jan.
81% Jan.
78 Jan.
80 Jan.

53 Jan.

99% Jan.
108 Jan.
136 Jan.

118 Jan.
100 Jan.
92% Jan.
80% Jan.
106 Feb.

100% Jan.

97% Jan,
72 Jan.
120 Jan.
98% Jan.
86 Jan.
95 Jan.
343 Jan.
39% Feb.
117 Jan.
94% Jan.
65 Jan.

121% Jan.
114% Feb.
120 Jan.
106 Jan.

108% Jan.
107% Feb.

98 Jan.
110% Jan.

96% Jan.

102 Jan.
129 Jan.

116% Jan.
123% Feb.
105 Jan.
110 Jan.
121% Jan.

il17 Jan.

Name of Bond.

Minn. &St. L—lst, 73, 129227....

Imp. & Equip.—6
Mo. K.&Tex. —Con

Consol., 5s, 1920

Consol., 7s, 1904-5-6

1st, Extension, 6s, 192

1st pref. debentures 7s
2d pref. debentures, 7's
3d pref. debentures, 7s..
4th pref. debentures 7s.

65 1920...

Closing.

Jan.28! Feo. 4

133 b.
90

60%b.
33
33 b.

98%
b.5

113%

.. 1o’
Mabile & Ohio—New, 6s. 1927 69" b. 1109

133 b.
a.89 b.
96%

60 b.

30 a.
Mutual Un. Tele—S. f., 6s, 19111 85 a| 8438b.
.Y. Central—Extend., 5s. 1893406 b.

N.Y.C. &H.—lst, ¢
Debenture, 5s, 1904

N.Y.&Har.—1st,cou.,7s. 1900 131%b.

Y.Clilc.&St.L.—1st, 6s, 1921..
2d mort., 6s, 1923...
Y. Clty&No —Gen.,
Y. Elevated—1st, 75, 1906. .
Y. Lack.

Construction, 5s, 1923
Y. Ont. & W.—1st. 6s. 1914..
N.Y.Sus. &W.—l1st, 6s,’

N.
N.
N.
N.
N.

N. O. Pacific—1st, 6s, 1920
North. PaCIflc—lst cou
Gen’), 2d, coup., 1933..........
James R. Val. -Ist 6s, 1936..
N. Pac.Ter.Co.—1st, 6s. 1933..
Ohio & Miss.—Consol.,
2d, consol., 7s. 1911
Springfield Div.—7s, 1905 .
1st, general, 5s, 1932
Ohio Southern—1st, 6s, 1921.
2d,inc., 6s, 1921..
Oregon Impr Co—1

.,6s, "2

Consol., 5s, 1925..
Oregon & Transoon.

Peo.Dec. & Evans. —1st’65 20

Income, 6s, 1920
Evansv. Div— 1st, 6s, 1920.
Income, 6s, 1920

Il.cp. ofi
Debenture, 6s, 1897, coup, oi

7s, 1898.

910
Ore. R. &Nav. Co.—1st, 6s, 1909

7s, 1903 1345s

Rioh & All --1st, 7s, 1930, tr. rec 66 %b.

Riohrn. & Dan.—Cons., 6s, 1915

Debenture, 6s, 19 27
Debenture, assented.

Roch. & Pitts.—1st, 6s, 1921...

Consol., 6s, 1922

Income, 7s. 1932.........

St. L. Alt.& T.H.—1st, 7s, 1894.

2d, M., pref., 7s, 1894
2d., M inc., 7s, 1894
Dividend bas, 65, 1894 ..
St. L. & Ir. Mt.—1st, 7s, 18
2d mort., 7s, 1897..

St.
6s, Class B, 1906

Gen'lmort., 6s, 1931..
So. Pac., Mo—lst 6s. 1888..

St. Paul M. & M.—15st, 7s, 1909.

1st cons 6s, 19
Shenandoah Val.-
Gen’l mort., 6s, 1921
So. Carollna—lst 6s, 1620..
2d. 6s, 1931..
Inc., 6s. 1931..

So. Pac., Cal.—1st, 6s, 1905-12..

So. Pac., Arl.—1st, 6s, 1809-10..

So. Pac.. N. M.—lst, 65, 1911. ..
Tex. & Pac.—Inc. & Id gr, 7s,'15

Rio Grande Div.—6s, 1930—
Gen. mort. &term,, 65 1905..

Tex. & N. O.—Sab. Div., 65,1912
Tol. A.A. & N. M.—1st, 65 1924
Tol.A.A. &Gr.Tr.—lst, 6s. 1921

Tol. Peor. & West—I1st, 7s,

i
Tol. & Ohio Cent.—1st, 5s, 1935:

Union Pacific—lst, 6s, 189
Land grant, 7s, 1887-9...........
Sinking fund, 8s, 1893
Kan. Pa0|f|c—lst 6s, 1895

1st, 6S, 1896.....cceeeeneee.
1st consol, 6s, 1919 ...

Oregon Sh. Line -1st, 6s,

Wabasli-

Ist, St. L.Div.. 75,1889 __
2d,’'extended, 7s, 893..
Con conv., 75 1907..
Great West.—1st, 7s, 1888
2d, 7s. 1893.
St.L.K.C. & N—R.
West Shore—Guar.. 4s..

INACTIVE BONDS.

i109 Feb.
103% Jan.
1115% Jan.
112  Jan.
103% jan.
116 jan.
116 Jan.
i135 jan.
110% Feb.
i110 Jan.
118% Jan.
i118% jan.
111 Jan.
i108% jan.

1. CeSn .—(Oou.)—G’ld,3%s,1951. | 97 b.

33..
1st, 7s, 1909

6-9..

L.&N.0 —Gold,5s,1951 114 b.

Lake Sh.—Con.coup.,
Con. coup., 2d, 7s, 1903

Is, 75,1900 127 %a.

Metro. Elevated. —lst 6s, 1908. 119 b.

2d, 6s, 1899

Mil. ‘& Nor. —1st, M. L,, 65 1910|1055 g

1st, on exten., 6s, 19

MorgansL & T.—1st
1st, 78,1918

Nash. Ch. & St.

Norfolk & W.—Gen'l, 6s, 1931.
New River—1st, 6s, 1932

84% Feb.
106 b. 105% Jan.
134% 133% Jan.
.. 110 a. 109% 108% Jan.
,,,,,,,, 132 Jan.
95% 95% 85 Jan.
1 93 a 70 Jan.
. 65% ,70% 65% Jan.
. 1215sb. 121 b. 121% Jan,
125% Jan
. 110 108 Feb
108 107%b 107 Jan
90 88 91% Jan.
................ B 71 Jdan.
112 112 Jan.
. 78% 79 75% Feb.
1116 115 115% Jan.
o 42,0 100 Jan
107% b 6 Jan.
104 l%.|104%b. 104 Jan.
118 b. 117 b. 118 Feb.
X 119 a. 118 Jar.
C 111 112 a. 109 Jan.
103 103 103 Jan.
41% 41% 40 Jan.
92% 92%b. 92% Feb.
109 b. 109 b. 108 Jan.
104 b. 104 102% Feb.
01%b. a. 101 Jan.
,113%[) 113 a. 114 Jan.
.82 b. 83%a- 81% Jan.
407%b. 110 110 Jan
82 b 83%&. 79% Jan
b. 66 Jan
113%a 112%b 113 Jan
07 106%b. 106 Fob.
a 106 a
N I |H3 b
110 b. 110 b. 110 Jan.
103 102% L02 Feb.
104 b. LO2 Jan.
107 LO6% 106 Feb.
70 b. 72 71% Jan.
[ 114 Jan.
113 bh]ll2 a
106 b.] 107 a 107% .Tan.
35 b. 39 a 35 Jan.
114% 111 111  Feb.
113%b. 113%b. 113 Jan.
95 b. 95 Jan.
115%b. 114 b. 115% Jan.
116 114 b. 114% Jan.
115% 114 b. 1143a Jan.
110 108% 108% Feb.
101% 101%b. 101% Jan.
110%b. 110% Jan.
118 a 119 Jan.
119 118 b. 118% Feb.
98 b. 99 96 Jan.
. 42 a. 39% Jan.
. 107%a. 106 a. 107% Jan.
80 a 78 ft 80 Jan.
28 a. 25 a 24 Feb.
11l b. 110 b. 111% Feb.
110 b. 110 b.
10538b. 105 %b. 105% Jan.
62% 60% 59% Jan.
68% 65% 64 Feb.
62 b. 67 Jan.
100 a. 104 a
89 b. 8 b. 89 Jan.
104 b. 104% 103 Jan.
108 b. 108% 104 Jan.
96% 97 b. 95 Jan.
114% 114%b. 114 Jan.
. 102%b. 102 %b. 102 Jan.
118 b 118%b. 118% Jan.
1% a.
111% 111 b. 111%Jam
15 114%b. 114 Jan.
105% 106 105% Jan.
107 103% 103 Feb.
90 b 3 b. 97 Jan.
49% 40 b. 49 Jan.
91%b. 89% 89 Feb.
86 %b 85% Jan.
111%D. = = = = 110% Jan.
110 110 a 106 jan.
99% 99% 99 Jan.
84 90 a 90 Jan.
111 b 111 b 109 Jan.
99% 99% 99 Jan.
110% 111 1L0 Jan.
1102% 103 1023a Jan.
98 a 98 Jan.
116 115 Jan.
123% 126 Jan.
. 122%t>. 122%b. 122% Jan.
118% 117 Jan.
. 109%b. 110% 109% Jan.
104 b. 104 Jan.
. 102%b. 101 Jan.
10 a.
. 115 b.
3i128%b. 127 b. 129% Jan.
112 b. 113 112 Jan.
115 a. 115%a. 114% Jan.
1101%b. 100 b.

Imp. & extension, 6s, 1934_

W.—l1st, '6s, 1921, 128 a|12 %

" price asked; all other prioes and the range are from actual sales.

[voL. XL1V.

Range since Jan. 1.

Lowest.

132  Jan.

89% Jan.
90% Feb.
83% Feb.

. 112 Jan.
. 109% Jan.
106

Jan.
CO Jan.

b.31 b. 36 Jan.
33 a_| ..

Highest.

133 Jan.
90 Jan.
100% Jan.
87% Jan.
1113% Jan.
1110 Jan.
106 Jan.
65 Jan.
36 Jan.

85% .Tan.
1106% Feb.
134% Jan.
1109% Jan.
i133 Jan.

973sJan.

93 Jan.

71 Feb.
1123  Jan.
i126% Jan.
110 Jan.
110 Jan.

92% Jan.

71% Jan.
il14 Jan.

83% Jan.
116% Jan.
107% .Tan.
108% Feb.

111 Jan.

107% Jan.
47% Jan.
94% Jan.

109% Jan.

106 Jan.

102% Jan.

114 Jan.
85 Jan.

110% Jan.
84% Jan.
71% Jan.

. 1113% Jan.

107 Jan.

1108 Jan.
110% Jan.
1103% Jan.
i107 Jan.
1n07% Jan.
173% Jan.
1114 Jan.

1108 Jan.
i 38 Jan.
i115 Jan.
i11438 Jan.
99 Jan.
i115% Jan.
116% Jan.
i116% Jan.
111 Jan.
104% Jan.
110% jan.
120 Jan.
120 Jan.
i100 Jan.
43  Jan.
i107% Jan.
0 Jan.
28% Jan.
il12% Jan.

|106% jan.
64 Jan.
74% Jan.
| 69% Jan.

92 jan.

5 Jan.
10238 Jan.
118% Jan.
114% Jan.
112 Jan.
115 Jan.
107 Jan.
il07% Jan.
199 Jan.

60 Jan.

94 Jan.

85% Jan.
113% Jan.
1111% Jan.
103% Jan.

95% Jan.
112% Jan.
103% Jan.
112  Jan.
103% Jan.

1 99% Jan.
116 Jan.
128 Jan.
124 Feb.
119 Jan.
i110% Jan.
104 Jan.
]103 Jan.

130 Jan.
113% Jan.
114% Jan.



February 5, 1867.J

week ending January 29, 1886:
Average Amount
Bank*.
Loan* and i Leoal
Discount*,  BPESIL Tenderx,
9 L ]
NewYork......... 10.440.000 2.090.000  910.000
Manhattan Oo.... 9.653.000 2.863.000 334.000
Merchants'....... 6,335,960 1.564.700 800.700
Mechanics’ . . 8.260.000 3.359.000  771.000
America ... 11.452,400 2.325.900 600,200
P hen ix 3.061.000 861,000 36.000
City....... .. 7.767.700 4.972.900 522.000
Tradesmen S. 2.662.000 69.60 201.400
Fulton..... 1.218.500 663.600 146.900
Chemical. 19,000,300 7.510.900 1.641.100
Merchants’ Exoh. 3.549.200  678.800 205.700
Gallatin National..  5.917.100 702.400 660,200
Batchers'A Drov..  1.745.600 644.400 82.10
Mechanics’ A Tr.. 1,680.000 102.000  202.000
Greenwich . 1.073.500 123.200 130.100
Leather Manu 3.371.400 452.100 231.600
Seventh Ward 1.187.700  309.600 73,900
State of N.Y 3.620.800 40.5 364.30
Amerio'n Exc 15.562.000 5.054.000 1,192,000
Commerce 17,196.330 3.254.100 1,180.800
Broadway . 5.658.100 1.248.90 99.90!
Mercanftile 6.846.900 1.776.400 425.400
Pacific. 2.315.700 94.8 149.100
Republic. 7.778.000 1.818.400 443.700
Chatham. 4.782.700 1.187.800  352.000
Peoples’ . 1.936.800  299.700 115.000
North America... 2.744.600 632.000 180.000
Hanover.......... 10.598.600 2,814 900 516.500
Irving... . 3.050.000 646.800 200.300
Citizens’ 2.677.800 854.500 151.400
Nassau . . 2.704.500  231.200  401.600
Market.... . 3.012.400  517.700 172.100
St. Nioholas . 2.036.600  251.000 5.00
Shoe & Leather.. 3.356.000 787.000  335.000
Corn Exohange... 6.150.100 *727,200 237.000
Continental....... 4.656.100 1.473.800 475.900
Oriental 2.160.000  386.7011* 56.00
Importers’* 1rad 19.968,500 5.094.801 1,106,990
............... . 20,711,100 5,424,200 1.526.100
North River....... 1.943.000 100,000 159.0
East River... 1.230.700 255.100 124.3
Fourth National.. 16,801,700 6.466.700 1.083,300
Central National.. 8.233.000 2.352.00 942.000
Seoond National.. 3.293.000 801.0 226.000
Ninth National... 5.462.800 1.659.300  340.300
First National.... 21.586,900 5.495.000 667.700
Third National.. 5.355.100 1.253.100  265.700
N.Y.Nat. Exoh.. 1.335.100 265.000 145.400
Bowery....... .371.100  389.900 811.500
N. Y. County....... 2.102.400 647.700 141.500
German*Amerio'n.  2.735.600 467.100 122.700
Chase National.. 4.044.000 1.116.000 329.100
Eifth Avenue....... 3.422.900  756.200 132.600
German Exoh’nge.  2.486.100 250.000  400.000
Germania....... ... 2.456.200 144.500 425.700
United States. 4.955.000 1.151.300 162,800
Lincoln.. 2.395.300  694.400 189,800
Garfield... 1.760.000 409.200 151.100
Fifth National.. 1.420.300 316.900 148,200
B’k of the Metrop 3.791.600 1,301,600 184.700
West Side.. 1.813.700 231.600  263.000
Seaboard. . 2.206.500 390.600 185.000
Sixth National 1.795.600 438.000 1.00
Total.oooerees 353,051,000 92,851,600 25,187,300

The following are totals for several weeks

1887. Loans. Specie.

L. Tender*.

Deposite.

S 9 9
Jau.15 343,067,700 8?, 038 000 24,070,700 374,187,600
<22 351,443,200 89,798,500 24,013,100 330,060,900
“« 29 353,051,000 92/851,600 23,187,300 382,961.800

RAILROAD EARNINGS.

The latest railroad earnings and the totals from Jan. 1 to

latest date are given below. The statement includes the gross
earnings of all railroads from which returns can be obtained.

Latest Earnings Reported.

B o ADS.
Week or Mo

Boff.N.Y.A Phil. 3d wk Jan
Buff. Roch.APitt 4th wk Jan
Bur.Ced.R.ANo. 1stwk Jan
Calro V. & Chio. 4thwk Jan
CanadianPacific 4th wk Jan
Central lowa... 3d wk Jan
Chic. & Atlantic 4tii wk Jan
Chio. & East. 111 4th wk Jan
Chic. Mil. A8t.P. 4th wk Jan
Chio. & W. Mich. 3d wk Jan
Cin. Ham. & D. 4thwkJan
Cin.Ind.St.L.ifcO. 4th wk Jan
Cin. N. O. AT.P. 3d wk Jan

Ala. Qt. South. 3d wk Jan

N. Orl. & N. E. 3d wk Jan

Vioksb. & Mer. 3d wk Jan

Vioks. Sh. AP. 3d wk Jan

Erlanger Syst. 3d wk Jan
Cin.Rich.AFt.W. 3d wk Jan
Cin.Wash.A Balt 3d wk Jan
Clev.Akron& Col 3dwk Jan
Col. & Cin. Mid. 3d wk Jan
Denv. A Rio Gr. 4thwk Jan
Des. Mo. <cFt.D, 3d. wk Jan
Det.Lans’'gANo 4th wk Jan
E.Tenn.Va.AGa 3d wk Jan
Evans.c&Ind'plis 3d wk Jan
Evansv. & T. H. 4th wk Jan
Flint & P. Marqg. 3d wk Jan
FtW.ADen.City 3d wk Jan
Gr. Rap. & Ind.. 3d wk Jan
Grand Trunk ... Wk.Jan.22
Hous.&Tex.Cent 3dwk Jan
lud. Bloom.A W. 3d wk Jan
K.C.Ft.S.AGulf. 3d wk Jan
Kan. C.Sp. & M. 3d wk Jan
Kan. C.Cl. A 8p. 3d wk Jan
LakeE. & West. 3d wk .lau
Eong lIsland........ 4th wk Jan
Louis.Ev.&St.L. 3d wk Jau
Louisv.ANashv. 3d wk Jan
Louisv.N.O. &T. January ..
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1887.

38 153
18,228
293,825
200,400

1886.

41,100
37,234
34,148
11,732

178,000
19,105
34,288
36,811

456,715
18,570
61,467
62,514
47,441
22,364
12,744

8,607

23,784
78,047

18,138
32,609
15,736
25,962
249,990
58,911
49,074
38,615
20,050

159,748

THE CHRONICLE

Mew York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the

of—

Set Depositi
other

than U.S.

9.990.000
10.716.000
6.807.400
9.211.000
10.657.800
3.097.000
10.532.800
2.253.400
1.732.300
32.792,900
3.893.300

1.737.000
1.079.700
2.642.800
1.195.400
3.653.100
15.602.000
12,683,100
5.167.300
7.774.900
2.778.000

20.170.800
9.744.000
4.106.000
6.397.900

22,415,600
5.696.700
1.233.900
2.716.700
2.757.200
2.479.800
5.339.200
3.506.100
3.025.200
2.762.800
5.218.300
%-.079.800
5.066.100
2.036.700
2.301.700
2.030.600

382,961,8001
past:

Circuis*
tion.

9
45,000
45,000

262,000
90,000
103.400
691,100
220.500
2,600
537,400
43,600

975,900
317,200

180,000
169,500
45,000
442,200
436,400
49,500

930.600
43,000

224,300

262,800
200,400

220.200
180,000

4AMOO

45.000
133,900
45,000
180,000
7.825.C00

Circulation Agg. Clear'ds

9 9
7,872,200 654,516,859
7,865,400 675,749.782
7:825,000 701.859,881

1887.

9
120,500
122,014

47,030
56,069
618,000
76,031
138,106
155,960

816, 1140
200.400

Jan. 1 to Latest Date.

1886.

9
112,200
117,115

219,941

51,177
100,873
18,659
76,536
734,556
158,309
125,819
110,512

159.748

Latest Earnings Reported.

Roads.
Weekor Mo

Lou.N.Al.&Chic. 3d wk Jau
Manhattan EI... January..
Mar.Hough.* O. 3d wk Jan
Memphis AChas. 3d wk Jan
=Mexican Cent'l. 4th wk Jaq
MIIL.L.Sh.A West. 4tli wk Jan
Milwaukee A No 3d wk Jan
Minn.ANo.West. 3d wk Jan
Miss. ATenn... 3dwk Jan
Mobile A Ohio.. January..
N. Y. City A No. Wk Jan.29
bN.Y.Ont.A W. 3d wk Jan
Norfolk A West. 4tli wk Jan
Northern Pacific 4th wk Jan

PeoriaDeo.AEv.

St. Jo. A Gd. Isl. 4th wk Jan
St.L.Alton AT.H. 3d wk Jan

Branches......... 3dwk Jan
St. L. Ark.ATex. 3d wk Jan
St.L.ASan.Fran. Atn.wk Jan
St.Paul*Duluth 4rh wk Jan
Tol.AOhio Cent. 4th wk Jan
Valley of Ohio.. 3d wk Jan
d Wab.St.L. AP. 3d wk Jan
Wisconsin Cent’l3d wk Jan

Min. St.C.A W. 3d wk Jan

Wis. A Minn.. 3d wk Jan

= Mexican currency

1887.

9
27,339
653,647

42,722
133,100
53,500
13,576

291,112

1886. 1887.
9
29,193 85,504
581,573 653,647
5,263 15,722

28,321 117,022
104,694 417,000
32,030 142,885

9,953 40,533
2,594 39,864
28,204

184,263 236,015
8,432 39,359
18,024 58,014

151,057 542,375

22,398
15,875 92,875
23,579 67,523

16,187 81,133
9,586 30,189
85,967 276,967
21,890 76,129
2,906 15,522
1,893 28,329

177

Tan. 1 to Latest Date.

1586.

9

77,219
581,573
13.005
84,532
316,875
97,079
27,655
8,376

184,263
34,035
54,072

200,857

480,370

274,180
54,82D

[53.359
61,765
38,093
85,194

282,607
57,122
52,002
25,702

225,724
59,320

6,912
5,849

b Figures of earnings for last year have been adjusted so as to mak >
basis of comparison the same as this year.

d Including only 1,136 miles of road in both years.

Latest Earnings Reported.

Roads.
Week or Mo

Atoh. T. & 8. F.. November.
Balt. & Potomac December.
Cal. Southern... December.
{Camden & Atl December
Cp.F'rAYad.Val December.
Ofiesap. * Ohio. December.
Eliz.Lex.AB.S. December.
Ches. O. €S. W. December.
Chicago * Alton 4th wkDec
Ohio. Burl. A Q. November.
Chio. A Northw. 4th wk Dec
Ch.8t.P.Min.AO. 4th wkDec
Cin. J. & Mack.. November.
Olev. A Canton. December.
Clev.Col.C.A Ind November.
Col. Hock.V.AT. Deoember.
Danbury & Nor. December.
Denv. AR. G.W.IDecember.
Det.B.CityAAlp. December.
Fla.Ry.&Nav.Co December.
Georgia Pacific,. December.
GolfCol. AS. Fe. December.
ni.Cent.(111.<&So) December.
Cedar F.AMin. December.
Dub.ASiouxC. December.
la. Falls A8.C. December.
Tot. lowalines December.
Totalall lines. December.
Ind. Deo. A Spr. December.
Jack.Tam.&K.W December.
Lehigh*Hudson December.
L.Rk.A Ft.Smith November.
L.Rk.M.R.A Tex November.
Louis.* Mo. Riv November.
Lybens Valley. December.
‘Alex.N.,all lines December.
Mich. & Ohio... December.
Minn'ap. & St.L. November
Nash.Ch. &8t.L. December.
TfN.Y.C.&H.R... December.
cN.Y.L.Erie*W. December.
N. Y. Pa. & O. December.
N.Y.ANewEng. December.
N.Y.Susq.AWest December.
Northern Cent’l. December.
Ohio Southern.. December.
Oregon Imp. Co. November.
Oreg.R. * N.Co. December.
Oreg. Short Line November.
Pennsylvania... December.
Phila. AErle.... December.
tPhlla.& Readg. December.
Do C. & lron December.
Rlchm’d ADanv. December.
Va.Midl'd Div. December.
So. Car. Div.. December.
Col.&Gr.Div.. December
West.No.C.Div December.
Wash.O. AW .. December
tRome W.& Ogd. December.
Sc.P.Min.AMan. December.
Scioto Valley... November.
Shenandoah Val November.
South Carolina.. December.
So.Pac.Comp'y -
Gal.Har.&S.A. November.
G.W.Tex.AP.. November.
Louls’a West. November.
Morgan's DAT November.
N.Y.T. &Mex. November.
Tex. & N. orl. November.
Tot.At.System November.
Tot. Pao. Sys.. November.
Total of all___November.
Staten IsI'd R.Tr December.
Summit Branch December.
Texas & Pacific December.
rol.A.A. &N.M. December.
Union Pacific... November.
{ West Jersey... December.

1886.

1885. 1886.

$
1,719,355] 1,603,413 14,459 378

109,608
90.408
29,597
20,817

339,300
79,000

71, 1053
97,430

211,975

2, 041 719
2,825,009
44,592
103,906
769,237
41,353
2,351,431
83.569

e Not including earnings of New York
IMincluding West Shorein 1886.
t Notincluding Central of New Jersey in December in either year.

{ And Branches.

107,846 1,335 844
740 698
28,219 599 091
17,865 226 700
314,195 4,093 167
57,732 935 683
147,586 1,711 950
158,860 8,035,826
318,053 24,359 ,977
601,200 25,296 ,293
130,800 6,152,116
12,019 165,432
26,483 356,916
329,395 3,801,660
209,416 2,452 027
16,693 236,035
74,238 1,051,900
242,022

112,415
79,344 845,526
200,732 2,288,028
126,461 10,745,226
15,454 171,573
87,367 948,322
57,860  635,,303
160,681 1,755,,197
287,141 12,500,,424
43,328 451,901
14,438 296,595
19.319 217,134
88,108 626,825
54,894 343,897
53,031  507,,261
67,001 '1736,,940
129,665 1,729,113
21,867 224,064
171,555 1,400;,436
193,327 2,400,,771
310,184 32,651,,015
505,885 18,712,,428
539,709 6,308,938
309,179 3.957.598
86.40A 1,129,440
507,699 5,474;617
53,084 508,758
235,807 2,735,013
492,450 5,345,652
177,800 1,778;,606
,046,682 50,379,068
279,429 3,708,484
648,777 29,511 ,589
1345.258 15,843,679
348,132 4,055,504
124,160 1,550,651
76,349 776,451
75,734 599,649
39,574 529,041

7,726
155,616 2,689,493
686,850 7,393,884
52,742 622,198
57,765  686,3401
122,509 1,120,068

343,935 2,352 793
8,235 42 489
64.V38 578,627
465,353 3,658 143
24,751  144,7851
91,990 896 0141
998,502 7,672 825(
715,519 21,284 274
714,021 28,957 097
1,637 799 521
111,170 73 624
699,237 6,059,370
29.319

Jan. 1 to Latest Date.

1885.

$
,318,024
,323,093

561,347

224,870
,021,089

674.306
849.429
942.928
140.177
911,631
626,528
678,336
621.264
387,991
110,777
180,748
541,469
311.306
519,071
799.928
511,551
190,308
584.264
134,527
495,873
045,373
167.177
446,093
092,355
490,922
479,035
,653,766
102,738
677,725
,615,027
292,254
,286,791
960,826
971,636
556,632
810,906
696,653
476,650

1,741.%,163
7,521,138

636,779
1,151,840

2,866,367

548,671
,683,382

892,232
8,221,776
,631,129
,852,902
669,624
,396,677
,672,484

38,206 24,260,254 23,371,557

86.865 1.352.460

Pennsylvania A Ohio.

*Mexican currency,

1,286.013
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meonsuuuaieu: ™u»., N, avertible;

United States Bonds. Bid. Ask.
UNITED STATES BONDS.

4*38,1891. .rbg..Q —M x09*8 109*4

4*38,1891. coup.. 0Q—M 11C*4 110*2

4s, 1907 ..reg..Q—J 128*2 128%

4s, 1907.... coup.. .Q—J 128*2 128%

3s, option U. S .reg-.Q.—F. 100

6s, Currency, 1895.....reg— J&J 126

6s, Currency, 1896 .reg— J&J 128%

6s, Currency, 1897......reg— J&J 131*2

6s, Currency, 1898. ..reg....J&J 134*4

6s, Currency, 1899... 1367

TATE SECURITIES N

Alabama—Class “A,” 3t05,1906... 107J1 109
Class “ B," 5s, 1906 109
Class “ C," 4s, 1906 .. 104 106
6s, 10-20, 1900 .J & J 105

Arkansas—6s, funded, 1899 ..J& J 10
7s, L. R. & Ft. S.issue, 1900.A & O 26*2 30
7s, Memphis& L.R., 1899.A & 0 20 30
7s,L.R.P.B.&N.O.,1900,,A & O 21 26
7s,Miss.0. & R.Riv.,1900..A & O 28
7s, Ark. Central RR., 1900.A & O 7*2
7s, Levee of 1871,1900..... J &J 5

California—6s, funded debt of 1873” .

Connecticut—5s, 1897.. .M & N *100
New, reg., 3*25,1904.. J&J *103
New, reg. or coup., 38, 1910........ *100

District of Columbia—

Cons. 3-65s, 1924, coup. 1192 121
Cons. 3-65s, 1924, reg 121
Funding 5s, 1899 &Jt 113
Perm. imp. 6s, guar 109% 110%
Perm.imp. 7s, 1891 1135s
Wash.—Fund.loan(Cong.)6s,g.,'92f 110%

Fund. loan(Leg.)6s,g., 1902 Yarl 128, 129*2
Market stock, 7s, 1892 114is
Water stock, 7s 1901

do 7s, 1903 131

Florida—Consol, gold 6s.. & Jt 110 109

Giggglalgisé gold bonds, 1890 .Q J i63” 105+i

Kansas—7s, long J&J

Louisiana—New con. 7s, 1914..J&J 93
Stamped 4 per cent..

Baby bonds, 3s, 1886 49*2

Maine—4s, 88... 101
War debts assum 106*2

Maryland—6s, exempt 1887 J&J
6s, Hospital, 1887-91.. 1J&J 100
6s, 1890..

Massachusetts—5s, gold, 1891. A&O 107*2 108*2
5s, gold, 1894 J&J1 112*2 113*2
5s. gold, 1897.. 117*2

Michigan—7s, 189 108

Minnesota—Adj. 4*28 1911,10- 30 103 105

Missouri—6s, 1887......cccccouwn. J & J 100*2
Funding bonds, 1894-95__J & J 115
Long bonds, '89-90...........d &J 07
Asylumor Unlver5|ty 1892 J & J 112
Hannibal & St. Jo.,1887___ J & J 100*2

New Hampshire—5s,1892.....J &J 107*2 108
War loan, 6s, 1892-1894.......J&J | 111*2 114
War loan, 6s, 1901-1905......d & J 127*SI|30

Mew Jersey—6s, 1897-1902__ J&J* 125 32
6s. exempt, 1896.. &J* 121 125

Dew York—6s,gold,reg. .J&J 101
6s, gold, coup., 1887 & J 101
0B gold, 1891. & J 112
6s, gold, 1892. &0 115
6s, gold, 1893. &0

No.Oarolina—6s, old, 1886-'98..0&J _35
6s N.C.BR., 18835........ J&JH 170
6s do 7 coupons o ff__ A&O 140
6s, funding act of 1866.1900 J&J 12 T
6s, new bonds, 1892-8.. . 22 1
6s, Chatham RR..

65, special tax, cla
4s, new, cons., 1910.. 101
65,1919 126

Penna.—5s,new, reg.,'9
4s,reg., 1912

Rhode Isl'd—6s, 1893-4, coup..J&J 115 120

South Carolina—6s, Non-fund.,1888 _ 6 7
Brown consols 107

Tennessee—6s, unfunded.. 65 66
Compromise bonds, 3-4-5-6s, 1912 75 77
Settlement, 6s, 1913. 104 110
Settlement, 5s, 1913. 100
Settlement, 3s, 1913. 78 78*2

Texas—6s, 1892......... M&s1 110
7s,gold, 1892-1910. M&s1 115
7s,gold,1904..:.. ..J&J1 130

Vermont—6s, 1890. J & 1) 107*2 109

Virginiar-6s, old, 1886-'95___J & J 48
6s, new bonds, 1886-1895...J & J 48
6s. consols, 1905. ex-coup......J&J 54
6s. consol., 2d series.. J&J 65
6s, deferred bonds. . 15%4 15%
Tax- receivablecoup . Is 34*2 36

from 10-40s. 35 35*2
Fundlng bonds, 3s, 1932......... J&J 66*2 67
10-40s, cp. & reg., 3t0 5,1919.J&1 43
CITS SECURITIES.

Albany, N. Y.—6s, long....Yarionsl 120
7s long 135

Allegheny, Pa.—5s,ep., '83-97..Var. 100 106
4*28, coup., 3885-1901........ var 100 105
4s, coup., 1901
Allegheny Co., 103
4s, riot loan, 5-10s.. 101
4s, riot loan, 10- 205 101
5s, do 10-2 103
4s, refunded. 5- 205 1891 1906__ 102 103

Atlanta, Ga.—T7s.. o112
Do. 8s....

Waterworks

rPrice nominal; no late tram actions, t Purchaser also pays accrued interest,
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GENERAL QUOTATIONS OP STOCKS AND BONDS.
sent the per cent value whatever the par may be;
re often used viz.: “ M. for mortgage; “g.,” for:
T for sinking fund; “1g.,” for lai
Quotationsin New York are to Thursday; from other cities, to late mail dates.

Subscriberswill confer a favor by giving notice of any error discovered iu these Quotations.

City Securities. Bid.

Augusta, Me.—6s, 1905, Fund. J&J 121
Augusta, Ga—7s— 109
Austin, Texas—10s.. 115
Baltimore—6s. consol 1890 Q—J 107*2
6s, Balt. & O. loan, 1890 .Q—J 107*2
6s, Park, 1890.. Q—M 108*2
6s, bounty, 1893.. M&s 114*2
6s, do~ exempt, 1893... M& B 115

5s, water, 1894. J&J 110*2
6s, 1900 J&J
6s, West. Md. RR., 1902 .... J&J 123

5s,1916..
4s, 1920.. J&J
Bangor Me.——6s. RR.,1890-"94. Var| 107
6s, water 1905 124
6s, E.&N.A. Rai 109
6s. B. & Piscataquis RR.,’99:A&01 111
Bath,Me.—6s,railroad aid.....Var 100
5s, 1897, municipal 101*2
Belfast, Me.—6s,railroad aid, '98..1105
Boston,Mass.—6s, curJong 1905Yari 132

1283]

6s, currency, 1894. ..Var. 116*2
5s, gold, long.. Var.i 123*2
4*2S,1908..... A&O 114
4s, currency, long J&J 106*2
Brooklyn,N.Y.—7s, 1 . 115
6s, Water, 1891 112
6s, Water, 1899 129
6s, Park, 1924.. 147
7s, Park, 1915... 155
7s, Bridge, 1902 140
7s, Bridge, 1920... 155
7s, Kings Co., 1888 108
6s, Kings Co., 1886.... 100

Buflalo, N. Y —78,1895..
7s, water, long..
6s, Park, 1926

Cambrldge Mass.
6s, 1894. water loan..
6s, 1896, water loan
6s, 1904, city bonds.

Charleston S.C.—6s,st'k,'76-98..Q-J 90
7s, fire loan bonds, 1890—-J & J 20
7s, non-tax bonds
4s, non-taxable..

Chelsea, Mass.—6s, 1897, water loani 120*2
Chicago, 111—7s,1892-99......... 115*2
6s, 1895.. W1 . 113

4*28 1900. 107
3-655, 1902.. LOO
Cook Co. 7s, . 115
Cook Co. 5s, 1899... 107
Cook Co. 4*28,1900. 105*4
West Chicago 5s, 1890.. 102%
Lincoln Park 7s, 1895 105
West Park 7s, 1890.
South Park 6s, 1899. 105
Cincinnati, 0.—6s, 1897.....M&N1 116
7-30s, 1902.. 1134
4s t 100%
Southern R s, 1906__J&Jt 135
do 65, g.,1906......... M&N1 122
do Cur. 6s, 1909 F&At 122
do Skg. fd. 5s, 1910M&Nt 114
Hamilton Co., 4s '103
Cleveland,0.—7s, 1887 . 101*4

7s. 1894, funded debt
7s, 1896, canal
6s, 1898
5s, 1887-89.
Columbus, Ga.

Covington. Ky —7-*30s,long
7-30s, short....
Water Works, 1890..

Dallas, Texas—8s, 1904

10s, 1893-96....
Water, 6s. 1900..

Detroit, Mich.—7s,
7s, water, long

Ellzabeth N. J.

Evansvnle Ind—7s, Iong Various

Fall River, Mass.—6s, 1904— F& At 129
5s, 1894, gold F&At, 108*2
5s, 1909 F&At 119

Fitchbure, Mass.—6s.’91,W.L..J&J1 109
Galveston, Tex.—8s,1893-1909.M&8 101
5s, 1920
Hartford, Ct.—City 6s, var. dates..t 105
Capitol, untax, L*x122 -
Hartford Town 4*28, untax 1102
Haverhill, Mass.—6s, 1889 Oi 104
Hoboken, N. J.—5s, long.... .. 113

6s, long. 116
7s,long. L 122
Houston, Tex. 45
6s, funded 45

Indianapolis,ind.—7-30s,93-9, J&J1 110

Jersey City—6s, water, Iong 1895.. 108
7s, water, 1899,1902........ J&J 122
7s,improvement,1891-'94.
7s, Bergen, long—
Hudson County 5s, 1
Hudson County, 6s, 1905
Hudson County 7s, 1894.
Bayonne City, 7s, Iong

Lawrence,Mass.—6s, 1894...A& Ot 116*2
6s, 1900

Long Island City, N.Y-——Water.7s, 95 102

Louisville, Ky.—7s, long dates. V»rJ 121
7s, short dates Var.i 104

6s, long....
6s, short..
5s5,1890-1
Lowell Mass.—
Lynchburg, Va.—6S.......... J & J 112
J& J 124
Lynn, Mass.—6s, 1887....-—F&At]|100*4
Water loan. 6s. 1894.. J&JI116
tin London.

[Vor. JLIV

cons.,

Ask. City Securities. Bid. Ask.

122 Lynn,Mas.f0p».)-W at.
112 5s,1905........
120 Macon, Ga.—7s
108 Manchester N.H. —Gs
6s, 1902..

4s, 1911
Memphls T

‘Co
Milwaukee, Wis.—5s, 1891...J & D! 100

7s, 1896-1901..
117 7s, water, 1902
aneapolls—ls 1906-
129*5  5s, 1893
114 8s, 1886-1905
109 4*2S,1916........
125 Moblle Ala.—3-4-5s,
111 Montgomery, Ala. —N
114 5s, new..
101  Nashville, .
103 6s, long.....ccccco.e.
106 Newark—4s, long..
134 4%2S,long
117*2 5s, long.
124 6s, long
116 7s, long....

In.,6s,'96.J&J 120 121
119V
111
1894----J&J1 114 116
127
105
102

var. 108

109
1916.Various tioo 100%
Va>ious1 112*4 115
Various 1136 142
Vvarious H04 106*3
funded.M&N 71 73
ew3s..J &J 73

95 104
“idi 106
106 107
110 111

Vari 117 120
varj 120 122
125

116 New Bedford,Mass.—6s, 1909. A&Ot'134 137

114 5s, 1900, Water Loa
130 N. Brunswwk N.J.—

142 Consolidated 63 1892

160 Newport, Ky. —Water

109 New York City—5s, 1908 .1 130
6s, 1967... 104
65, 1896 127
65,1901 134
7s,1890 115
102*5  7s,1896 132
117 7s,1901 147
120%2 Newton—6 133%.
133 55, 1905, Water 10an ............... 120*3
Norfolk.Va. —6s,reg.stk,'78-85..J&J
8s, coup., 1890-93......cccviiiins Var
Norwich, Ct.—5s, 1907..........A&0t Y 7~ 120
123 140 145
Orange,N.J.—7s,long....ccc..... 115 129
Oswego, N. Y.—7s, 1887-8-9.. _—
Paterson, N. J.—7s, long 127
6s, long. - 122
5s, long.
4*28, long.
105
106 4s, long.... 109
8BS i &8s
109*4  8s, specialtax... 120 125

105*2 Philadelphia, Pa.-

134*2 Pittsburg, Pa.—4s, coup., 1913.J&J igg 105

101* 5s, reg. and coup., 1
136*2  6s, gold, reg..............

[T A.&0 113 115
7s,various...t 183

1 ilars 11773
1

bonds 7-30s.. 111 113
128

135

117

913.. 3‘2‘}] 120 121

123 7s, water, reg.&cp.,'93- A&O. 128 ot
124 5s, Refunded, 1912....

115 as, do 1915.. N 108 110
104*2 112 114
101%  6s, railroad aid, 1907............ M&s 124 125

6S, 1892 . e

131 4s,

Portsmouth, N.H.—6s,
Poughkeepsie. N. Y.—7s, water

'93,RR.it*" 111*2 112*3
115*2 116*3

126 127

121 122

141 142*3
rlioé6 ___

103*2

112%2 vevnnn

143

100 101

85

100 100*3

Var. 109*2 110*4
109% 110*3
103*2 104*3
102% 103%
123% 124*3
103 104

110*2 8t. Paul, Minn.- -4s, 1912.

115 5s, 1904

119 San Francnsc0—7s school.
124 Savannah funded 5s. conso

Somervllle Mass.—5s,

1895..

A&Ot
Sprlngfleld Mass.—6s, 1905..A&0t

109 7s,1903, water loan
125  Toledo, 0.—7-30s,
113 8s, 1893-94

A&Ot
1900.M & Nt
.Var.t

120 Washington, D.C —See Dist. of Col.

120  Wilmington, N.C.—S8s,
Worcester, Mass.—6s,
116 5s. 1905.

old, cou. on.
892...A&0t

ONDS.
127*2 (Bondsofcompaniesconsolici'ted will

befound under the co

nsol'd name.)

122  Ala. Gt. Southern—1st mort., 1908} 113

110 Debenture scrip, 6s,
Ala. N. O. T. &c. 1st d

old, 1506 | 106
eb. 6s........ 76

102*2  2d debent. 6s, 1907............ . 65
106  ALby & Susq. —1st M., 7s, '88...J&J 104*a
110*2  Consol, mort., 7s, 1906 ,guar. A&O N
113*2  Consol, mort., 6s,1906, guar. A&O 123**
124*2 kltegh. Val.—Gen. M.,7 3-10s..J&J 120

100*2 East, exten. M., 7s,
117 Income. 7s, end., 1
§ Part being redeemed.

1910....A&0
894...... A&O

1li Coupons on since’69.
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Railroad Bonds. Bid.

Atch. Top. &S. Fe—Ist,7s, '99 J&J *124
Land grant, 7s,g., 1902___ A&QO tI213i
Sinking fund, 6s, 1911
Guaranteed 7s, 1909 . J&j&A& DO 1123
5s, 1909'(1st mort.) A&Q 103
5s, plain bonds, 192
4*38,1920
Florence & EIDor’ do,

Ask.

124*9
122

........... J&T*>U07*-a 108

124
103*9

K.C.Topeka&W., 1st M. 7s ,0.J&J 112712 124

income 7s.A&O tll4

do
N.Me?:.&80.Pac.,Ist, 78,1909 A&O 1125*-2 126

Pueblo & Ark.V., 1st, 7s, 9.,1903. 1124
Sonora, 1st, 7s, 1910, guar.. J&J 1025
Wichita&S.W .,Ist,7s,9.,gua..I902 *115
Atlanta & Charlotte Air L.—1st,78 122

Income, 6S...cccciiiict ciiiiiiiiiccee, 103
Atlantlc* Pac.—1st 4s, 1937. J&J 86*
. D. Incomes, 1910 ... J&J 25**
CentralDlwswn old, 6s..
do new 6s. . . 100
do incomes, 1922.
do acc. Id. gr. 6s.1901 27
Baltimore & Ohio-New is__A&Q® .....

East Side 5s, 1925..
Sterling, 5s, 1927.
Sterling, 6s, 1895. .
Sterlmg mort., 6s, 9., 1902. M&S {120
do 6s, 9., 1910. M&Nr 1124
Parkersburg Br., 65 1919.. A&Q 1-6%4
Balt. & Pot'c—1st, 6s,9.,1911.J&J 122
1st, tunnel, 6s,g.,9'd, '1911.A&Q 122%9
BeIIsGap lst 7s, 1893 LJ&
1st, 6s, 1905

Consol. 6s, 1913. A& .
Belvidere Del. —1st,6s,c. 1902 J&l) 116
3d mort.6s, 1887.......... F&AT ...
Boston & Albany 7s,1892...F&Ai i 114%
6s, 1895.......... J&Jr fiis*a
Bost.Ccnc.&Mon.—S.F.,6s,’89. J&Jl(lOl*Q
Consol, mort., 7s, 1893. LA&QI1112%
Consol moit., 6s, 1893. ..A&q tl106

Bost. Hart.& E.—lst, 7s 1900.J&J
1st mort., 7s, guar J&J

Bost.H.Tun.&W. i'.eb. 55, 1913 M&&

.......... A&

90*8
3%
1115*9
flit?

103
107
1117
120
1117%9
(ii9
50

Boston & Lowell—7s, 92

M&s
M&N
383

j&j
Bost. & Providence—7s, 1893. J&J
Bost.& Revere B’h—1st, 65 '97.3&J
Bradford Bord. &K .—1st, 6s, 1932
Bradf.Eld.* Cuba—Ist.65,1932J&J
Brooklyn Ele.—1st, 6s, 1923..A&0
2d mortg, 3-5s, 1915
Bull. Brad.& P.—Gen.M.7s,'96.J&J
Buft.N.Y.&Erie—1st, 7s, 1916.J&D
Buit.N.Y.* Ph.—Ist,6s,9.,1921.J&J
Pitts. Titusv.& B.—7s,1896F&A
Oil Creek, IstM ., 6s,1912.A&0
Union & Titusv., 1st,7s,'90.J&J
Warren& Fr'kln,lst,7s,'96 F&A
Bufl.&Southwest.—6s, 1908..J.&J
Bur.C.R.&N.—Ist,5s,new,'06.j& D
Cons.Ist &col. tr., 55,1934..A&0
Minn. & Sc. L., Isr. 7s, guar. J&D
lowa C. & W., 1st, 7s, 1909.M&S
C.Rap.l.F.& N.,1st,65,1920.A&0
do 1st, 5s, 1921___A&O
Califor. Pac.—1st M., 7s,g.,’87.J&J
2d M., 6s,g.,end C. Pac., '89.J&]j
3d M. (guar. C. P.), 6s, 1905.J&J
do do 3s, 1905.J&J
Cal.So.—1st fs (Atoh. guar.)..J&J
Income 6s, iy"6... e M&S
Camden & Atl.—1st, 7s g '93..J&J
2d mort., 6s, 1904 A&O
Cons. 6s, 1911 e J&J
Canada So. —IstM uar.,1908,J&J
2d mort., 5s, 1913 ... M&
Cape Fear&Yad. Val.,1st,6s,1916.
Carolina Cent.—1st, 65 ,0.,1920.J&J
2d, ine., 6s, 1915. A&O
3d, inc., 6S, 1910 .cccccoet e
Catawissa—M ort.,, 7s, 1900.. .F&A
Cedar F. &Min.—1st, 7s, 1907.J&J
Cedar R .& Mo.—1st, 7s,'91...F&A
1st mort., 7s, 1916
2d mort., 7s, 1909, quar.
Cent. Br. U. Pac., Ists, 6s,’
Fund, coupon 7s, 1895
Ateh.& Pike'sP k, 1st, 6s,g.
Atch.Col.&Pac.,1st,(>8,19050.—F
Atoh.J.C0o.&W ., 1st,65,1905.0,—F
Cent, of Ga.—1st,cons., 7s,'93.JT&J
Cent. lowa—New 1st., 7s,'99.J&J
Inc. bonds,” debt certs.”, 7s,A&O
Eastern Div., 1st, 6s, 1912..A&0
Ills. Div., 1st, 6s, 1912. A
Cent.RR.of N.J.—1st 7s,1
7s, conv, 1902, assented___
Consol.M.,7s,1899, assented.Q—J
Adjustment bonds, 7s, 1903M&N
Conv. deben. 6s, 1908 M&N
Am. Dk.& Imp. Co.,5s5,1921.J&J
Leh.& Wilkesb.Coal,inc.,’88, M&N
Consol., 7s,gold,1900,ass'd.Q-M
cent. Ohio—1st M., 6s, 1890..M&S
Cent. Pac.—1st, 6s,gold,’'95-98.J&J
8.Joaquin, IstM .,6s5,9.1900.A& 0O
Cal. & Oregon, 1st, 6s, ¢g.,"88.J&J
do series B, 63 1892
Cal.&Or. C.P. bonds,6s, g 92 J&)J
Land grant M., 6s, g., 1890.A&0
west. Pacif., 1st, 6s, g.,'99..J&J
Cnarl'te Col.&A.—Cons.,7s,'95.J&J
2d mort., 7s, 1910 A&O
~heraw &Darl.—IstM.,8s5,"88.A&0
2d mort., 7s..
Ohee.O. &S.W.—M. 5-6s, 1911. F&A

106
78*9

103

135

35

27

1117*9

132%
1119
106
104
105
107
103
113

8.*3

106
109*2
10.9%
105%
85*9

'Prioe nominal; »o late transactions.
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124*9
103
11S
1235s
104
88%
26
104*9
104
23
32
105

112*4
112
113
1122
126

L09*v
114
89*2
75
109*3
10978
8578

109
95

110

112%
114

101

Railroad Bonds.

Cties. & Ohio—Pur. money fd. 1898
Series A, 1908
6s, g., ser. B, int. def
Extended 4s, 1986..
6s,currency, int. def., 1918..J&J
6s, 1911 A&O.

Cheshlre—es 1896-98 .

Chic. & Alton—1st M., 7s, 93 J&J

Sterling mort., 6s, g 1903..7&J .

Bds. Kan. C. Iine,Gs,g.,lQOS.M&N
Miss.Riv.Bridge, 1st.,s.f.,65,1912
Louis’a* Mo.R.,Ist,7s,1900F & A
do 2d,7s,1900 M&N
8t.L.Jacks'v.* C.,1st,7s,/94.A&0
do 1stguar.(564),7s,’/94A&0
do 2d M. (360), 7s, '98..J&J
do 2dguar.(188) 75,/98.J&J
Chic.& Atlantic—1st, 65,1920.M&N
2d, 6s, 1923
Chic. B. & Q.—Cons., 7s, 1903.J&J
Bonds, 55,T895 .J

5s, 1919,
4s, 1919,
4s, Denver Div., 1922,
4s, plain bonds, 1921.. .
Bur. & Mo. R, I'd M., 7s,'93.A&0

do Conv. 8s,'94 ser.J&J
Bur.&Mo.(Neb.),Ist,6s5,1918.J&J

do Cons, 6s, non-ex..J&j
do 4s, (Neb.), 1910... J&J
do Neb.RR,Ist,7s,"96A&0
do Om.& 8.W.,1st,8s,J&D
HI. Grand Tr., 1st, 8s, '90...A&0O

Dixon Peo.& H., 1st, 8s5,1889.J&J
Ott. Osw. & Fox R., 8s,1900.J&J
Quincy&Wars'w, 1st, 8s,'90.J&J
Atch’'n & Neb.—1st, 75,1907 M&S
3hic. Burl. & Nor.—5s, 1926

Debenf. 6s, 1896.......cccccccvnene J&D
Incomes.

Income bonds, 1907...................
1st, con., 6s, gold, 1934 ___ A&O

~—

P.du C. Div., 1st, 8s, 1898. F&A
P.D., 2d M., 7 3-10s, 1898. .F&A
1st, $, gold, 7s,1902 J
La. C., 1st M., 7s,1893.
I. & M., 1st M., 7s,1897........
I'a. & Dak., 1st M., 7s, 1899.J&J
Hast. & Dak., IstM.,7s,1910.J&J
do 5s, 1910.... .. J&J
Chic. & Mil., 1st M., 7s, 1903.J&J
1st mort., consol., 7s, 1905..J&J
1st M., I. & D. Ext., 7s, 1908J&J
1st M.,6s, S'thwest Div.1909J&J
1st M., 5s,La C. & Dav. 1919J&J
So. Minn. 1st 6s,1910..
Chic. & Pac. Div. 6s, 19 J&J
do West. Div., 5s, 1921.3&J
Chic. & Mo. Riv. 5s, 1926_J&J
Mineral Pt. Div., 55,1910...J&J
Chic. & L. Sup. Div., 5s, 1921J&J
Wis.&Minn.Div.,5s, 1921...J&J
Terminla 5s, 1914 J
Dubuque Div., 1st, 6s, 1920.J&J
Wis. Yal. Div., 1st, 6s, 1920.J&J
Fargo&South.- 6s,ass.1924.J&J
c Dak. & Gt. So. 5s, 1916.......... J&J

AConsoI gold, 7s, cp 1902. J&D

do do
Sinking fund, 6s, 1929
do

do debent., 55,1933.M&N
Exten. bds. 4s, 1886-1926...F&A
25-yrs. deb. 5s, 1909 M&N
Escan.&L.8up., 1st, 6s, 1901.J&j
Des M.& Minn’s, 1st,75,1907. F&A
lowa Mid., 1st M., 8s, 1900. A&O
Peninsula, 1st, conv., 7s,'98.M&38
Chic. & Mil., 1st M., 7s, '98..J&J
Mil. & Mad., 1st, 6s, 1905..M.&S.
Madison Ext., 1st, 7s, 1911.A&0
Menominee Ext.,1st,75,1911J&D
Northwest.Un., 1st,7s, 1917.M&S
Winona&St.Pet.—2d7s,1907M &N
Oott. C. F. & St. P., 55, 1909..M&S
North. Ills., 1st, 5s. 1910....M&S
Chie.R.1.& Pac. —65,1917 coup J&J
6s, 1917, reg LJ&J
Exten. & col. 5s, 1934.

Chic.&8.W.,Ist,7s,guar.,’99.
Chic. & St.LoUi8—1st6s, 1915,M&S
Chic. St. L. & P.—1st, 55,1932.A&0

Chic. & Gt. East., 1st, 7s, 93-'95.

Col.& Ind. C.,1stM.,7s,1904.J&J

do 2d M.75,1904. M &N

Un.& Logansp.,lIst, 7s, 1905.A&0

Cin. & Chic. A. L., 1886-'90........
Chic.St.P.Min.&Om.—Con. 6s, 1930
Ch.St.P.& Minn. Ist,65,1918M &N

North Wise., 1st 6s, 1930....J&]j
St. Paul&S.City, 1st 65,1919.A&0
Chic. & Tomah.—6s
Chic.& W.Ind.—S.fd. 6s, 1919 M&N
Generalmort, 6s, 1932 —M
Chic. & W. Mich. 53 1921, ..J&D
Cin. Ham. & Dayt.—Consol. Ss A&O

Consol, mort., 7s, 1905.. A&
6s, 1905 A&O

do .
Cin. H. & I, 1st M 7s, 1903.J&J
Cin. I. St. L. & Chic—Con. 6s. 1920
1st gold 4s, 1936

Cin.& Indiana, 1stM ,
do 2d M..7s,87-92.J&J

tPurchaser also pays accrued interest.

58,1929A&08

9 ~ 7*17
Bid. Ask. Railroad Bonds. Bid.
119 Cin. I. St. L. & Chic.—(Continued)
108 IndianapolisC. &L., 7s0f'97.. —t119
IL.... 78*4  Ind'apofls & Cin., 1st,7s,'88.A&0 t104
73*9 75  Cin.Laf.& Ch.—1st,7s5,9.,1901.M&8 1118
28 29*9 Cin. Leb. & Nor.—1stm. 5s....J&J 100
97 98% Cin.Rich. & Chic.—1st, 7s,'95.J&J 1112
110 110*6 cCin.Rich. & F. W.—1st, 7s, g J&D 1112
115 Cin. Sand’ky & Cl.—6s, 19 F&A 1101%
121 123 7s, 1887, ext M&S tioo
124*4 Consol, mort., 7s, J&D 1102*4
108 Cin.&Sp.—7s,C.C.C.& I.,1901.A&0 108
120 7s, guar., L.S.& M.8., 1901..A&0 115
iy 120 Cin.Wash.&B.—Ist,gu,4*3S-65sM&N 1054
2d mort., 55,1931 .. & j
117 3d mort., gold, 3s4s 1931..F&A
Income 53 193 26
wgon e Scioto & Hock. V, 1st, 7s....M&N 100
35 Balt. Short L., 1st, 7s, 1900..J&J 121*9
150%3 195, Clev. Col. C. & I.—1st, 7s, '99.M&N 122
3 tios 132*9  ~Consol, mort., 7s, 1914 125
o 103 Cons. S. F., 7s, 1914... . 123
108%9 109 Gen. con. 6s, 1934.. i&i 107
106% 107 Belief. & Ind. M., 7s, 1899...J&J 112
114 Clev. & Pitts.—4th M., 65,1892.J&J 106*9
93*9  Consol. S. F., 7s, 1900.......... M&N 128
gg 97*9 Clev.&M. Yal.—1st, 75,9,'93.F&A
‘U5 1?0 9 Columbia & Gr.—1st, 6s, 1916.J&J ii6
i 6 2d mort., 6s. 1926 A&O 90
1120 121 Co* & Cm. Mid.—1st, J&J 98*9
Uos Col. Hock. Val. & ToL—Consol. 5s. 84*9
1 93%9 109* Gen. 6s gold, 1904 j&D
e 15{‘5 S Col.&Hock.V.—IstM.,7s,97.A&0 H15
1122+9 123 2d M., 7s, 1892.J&J 105
109% 110 Col. & Toledo—1st mort. bonds til6
106*3 107 do 2d mort.......... 105
ti26  126*3 OMo&W .Va,,lst,s.f.,75s,1910M&N tu o
109 *3 Col.Sprmgf.&C.—1st,/75,1901.M&S 109
1124%3 109*4 Col. & Xenia—1st M., 75,1890.M&S 108
11630 125 _ Conn. & Passump.—M., 7s,'93.A&0 tilo%
vica 103 Massawippi, g., 6, gold, '89 J&J t|02*3
104*3 conn. West.—1st M., 7s, 1900.J&." 30
34 Connecting (Phila.)—1st, 6s .M&f 121
62 Consol.RR.of Vt., Ist, 5s, 1913.J&.1  89%
115 Cor. Cow. & Ant.—Deb.fs, '98M &N
116 Cumb. & Penn.—1st6s,’91  M&S 7§03 '
CumbDerl.Yal.—IstM .,85,1904.A&0
1é‘é*3 114% Dayton & Mich.—Consol. 5s__ J&J f107+*3
3d mort., 7s, 1888, now 2d.A&O
100 payt.& West.—IstM.,6s, 1905.J&J
1st mort., 7s, 1905 j&j u2s
131 DeIaware—Mort 6s,9 5.J&J 118
156 Del.& Bound B’k—1st, 7s, 1905F&A 130
Del.Lack.& W.—Conv.7s,1892 J&D
131%2 M o0iJ-Js, 1907 .. M&S 140
121 ﬁgj} Den. &R. G. 1st 75,901d,1900. M&N
o Gen. mort., 5s, 1913 Tr.rec.A&O 50
123% 1St con. 45, 1936 oo 76
123 123% penv.&R. G.W.—1st, 6s, 19I'i'M &S
do assented...
127*3 130 Penv.S.P.&Pac.—1st,75,1905
128 129 pes M. & Ft. D.—1st, 6s, 1905.J&J 97
123 130*3 do incomes.. 55
116~3 1st mort., 6s, on extension.. 95
1053 Det.&B.C.ist,8s,en.M.C.1902M&N  118*9
ﬂg 3 Ilég Det. B. C. & Alp.. Ist 65,1913 J&J
Det. G Haven&Mi uip.6s,1918 {117
107*3 " €on. M., a%tn|84 aﬂer%% ‘1918 h|4
DetL & North.—1st, 7s, 1907.J&J fI25
106*4 Det. Mack.& M.—1st, 65,1921.A&0
106 107*2 Lard grant 3*as, S. A., 1911......
105*3 106*4  Income, 1921
va 103% Dub. & l)ak.—1st M., 6s, 1915". & j
119*3 120  pyp.&S. City—1st,2d Div.,'94.J&J ..-9...
ﬂ% 112 punk.A.V.&P.—lIst,7s,9..1900J&D 110
East Penn.—1st M., 7s, 1888..M&S
E.Tenn.Va.& Ga.—1st,7s,1900J&J 122
140 141 Divisional, 5s, 1930...... .J&J 107
130*2 133 Ala. Cent., 1st, 6s, 1918.........J&J
131*3 132 E. Tenn. V.&Ga.R'y.—1st,55,1956.  98*9
113 East. & W. Ry., Ala.—lst, 6s, 1912
108% Eastern, Mass.—6s, g.,1906. .M&S 1128*4
110 “sterling debs., 65, 9., 1906..M&S i25
101% Eljz. City & Nor.—S.F. deb.,6s.A&0 107
1st mort., 6s, 1920.....ccccce.. M&S
115 Elizab.Lex.& Big S.—6s, 1902.M&S 107
Elmira&W'mspt—1st 8s,1910.J&J 119
133 138 5s, perpetual....ccecieeeenns A&O 110*9
..... 105
121*9 Cons, mort,, 7s, 1898 . . J&J 113
115 Equipment. 7s, 1900 A& 100
ti34 Evansv. & Crawf.—1st, 7s, '87. J&J 100
ti34 Evan8.&Ind.—1st,guar.,g.,6s,1924
1135 1st, con., 1926 J&J
130 Evans.& T.H.,Ist o 117*9
109 ) Mt. Vernon—1st, 6S............... A&O 109
cow, Wi Evansv.T.H.&Chi.—1st, 65, gM&N
13"1*4 132 Fitchburg—5s, 1899 A&O 1111
131*9 th2
112 tl8*9
C125 t120
101 Flint & P. Marq.—M. 6sJL920.A&0 121
101 97 Holly W. & M, 1st, 8s, 1901.J&J
105 Ft. Madison & N, W., 1st 7s, g.,1905
1123 Ft.Worth & Denv. C.—1st, 6s, 1921  g89*4
tl20 Frem't EIk'n& Mo0.V.—6s,1933A&0 1121*9
t120 do do Unstamped.. 1118*9
tioo Gal. H. & 8.A.—1st,65,9.,1910.F&A 106
121 2d mort., 7S, 1905....c..ccc.ccov...e. J&D
128 West. Div. 1st, 55, 1931___ M&N
123 do 2d, 6s, 1931...J&J 9138
126 127  Gal.Hous.& Hen.—1st,5s. A&O 75
:W9 123  Georgia—7s, 1883 90. LJ&J
116 6s, 1889...... .J&J 108
109 Georgia Pacnflc—lst 6s, 1922.J&J 108*9
101 191%9 2d mort. 56
1108 109 Gr.Rap. & s ,lg., 9 g
4127*9 . 1stM.,7s,l.g., gold,not guar A&O 116
1118 120 Ex land grant 1st 7s,'99
1112 113 Consol. 5s, 1924
tlo6 Gr.B'yW.&St.P.—Ist,65,1911.F.& A 97
100 2d, incomes, 1911 ..o, 37%9
1112 ...... Gulf Col. & 8. Fe—1st, 75,1909 J&J 121
u13 2d, 6s, gold. 1923 102*9

{In London.

c In Frankfort.

liCoupon 03.

9

Ask.

102*9

102
100*9
102*9
105*9?
83

47"
29

131

isa
112
100

86T
90

110

1*16*4
103*3;

90
110

108*3
104
115
130

115
120

76*3
79*b
76*3
77*s
101

103
119
116
125*3

51

125

98%
10039
128*9
130
107*9

92*9
101

121%
103
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G-EN'ERA.Li QUOTATION'S OP STOCE£3 AND BONDS— Continued.
Fop Explanation« See Note« at Head of First Pase of Quotations.

Railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask.
Han.&St.Jo-C od. 6s,1911..M&S 122% 123% Man.BeachImp.,lim.,7s,1909,M&S N.Y.& N E.—1st M., 6s, 1905.J&J 116%ir?
Ho'st.E.&W. Tex.—Ist,7B,'98.M&N 68 Mgrq tgt(e) Ho.& 0.—Mar.a0.,8s, '92 i(%l% ig%% gg g}s gscalleiadofo 35 F&/;\\ 183% 132%

2d. 6s, 1913. J&J. 65,1908 s
H.& Tex.Cen— 1891 114 68,1923 (extension).. J&D 990/ Y Ont &ﬁ 'jlslft r. gz llg(:)Li bgég 112
West. Div., 1st, 7s, 9., 1891 J&) 11106 110 65, 1025 (Mary. & West). I&D P01\ N0 Bl 0" Ish, ing. aco.7s, 1905 (43% 490
Waco &N.W.,1'st, 7s,9.,1903.J&J 11113 120 Memphis & L. Rock—1st, 8s, 1907 128 4 o S92 1ite b ﬁ%/”
Cons, mort., 85 1912.. A&O 93 96 Memph.A Chari.—1st,7s, 1915.J&J o prior fien,inc.ac.,5-6s, 306
Gen. mort. 6s, 1921 . A& 0 70 fdtmon |7§ e)fgel%ded -}gj ‘i 0 l‘é%
Hunt. & Br. Top—1st, 7s, *90. A&O 110>s st consol. 7s ,
20 mort. 75,5 165 A lisia et e en 15,1919 380 125 e e et Sertite, 0o, 1676.060 100 63
Cons. 3d M. 5s, 1895........A&O0 1021* ~ Gold, 6s, 1924 ... i
111.Cent.—1st M.Chic.& Spr. ggJ&J 1161« 116?78 Metrop’'n Elev.—1st, 6s, 1908. J&J i% 118 Ny Phd” N Nodr0_157ts lgggr Eélg i60 1(6)2
1st, gold. 4s, 1951 - 107 108 2d 6s, 1899.. M&N Tg e 1 220
Gold, 3%s, 1951 ..o 98 Mexican Cent —ist, 7s, 1911..J8) 51% 51% N.Y.Susq. & W.—1st, 5s,1911.J&J 03
Nidcie Diy- fcg.5s, 1921 J109 111 Bamdseripott I8 51" S1%  Debentures 4%s, 1897.....F&A] 70%
Sterling, S. F., 53, g, 1903 s 16 16% Midl'd of N. J.—1st,65,1910.A&0 112  113%
Sterling, gen. M. 6s,g., 1895.A&0 J1l4 118 [ncomes. 192 80 82 N.Y.Wood.* Rock,2d inc.1912.. 9%
Sterling, Ss ()1%)153'{55',;"'75;"58‘3‘? o7 109 5’5}?,‘3”1‘5‘;9118"5@ g3 75 76 Norfk &W.—Gen'l M_68,1931 M&NI 112* 114%
2d, 6s, 1907 116" Mexican Nat.—1st, 6s, 1912 ..A&O 35% 36% :\‘rT?WrRé.VEI;(tlesrg 625191%23 .égg 1(1)(3)%
Ten. lien, 7s, 1897 124  Mich. Cent.—Consol.,7s, 1902. M&N ﬁﬁ Adpuétment o . 10
5s, 1951, go Id 115 Consol. 5s, 1902.....cccccveeenneenne 107% 108 Cojnv b 65’1894" o
N.O.Jack.& Gt.N.2d8s,otfs. A&O 1st M. on Air Line, 8s, 1890. J&J o . - OS, - 114
Hlinols Midland, st 72 42 AirLine 1stM. 85, guar.. M&N 123%  SouthSide,Ya.,lst,8s,84-'90.J&J 102
ind. Bl & W.—1st, pf 7s. 0% 1909 s mes 3% do 2d'M.. ext.,1899.J&] 106
1stmort., 5-6, 190 960/ 5s, coup., 1931.. M&S do 3d M. 65, 460038 *100
26 mort. 132611909 g3% o5 reg. 1931, WSS 104% 104%  Va.& Tenn., 4th M. 86, 1800 J&) 124%
East.Div., 1st mort. 65,1921.J&D _94% 95 J.L.&Sag.NorthExt..85'90.M&N 113 113% N thdg I?Xte”ﬂEd853i189é’g-ﬁA8éJN Toa
Ind.Deo. &Sp.—1st, 7s, 1906.A&0 105 106 do Cons.IstM. (85 '91.M&S 107 o North PaFO mal_t 7-- 15-896 M&N 122
2d mort., 55, 1911 ..o J&J do  68,1891....ciiine M& 120 fg e"n-—73 '19563 e
2d, Income, 1906,Tr Co. cert.J&J - .. 40 Joliet & N .Ind.,Ist,7s (guar.M.C.) 50 Ne"- Im‘”t-é S o0E
New 1st mort. 6s, funded ..o Mich. & Ohio—lst, 6s, 1923 . M&N 100 N ‘m’ Oiné CS relg't’M FONTY
Ind’polis & St.L.—1st,7s,1919.var. 112 Midd. Un. & Wat. Gap—1st mort 76 85 e e
Ind’apolis&Vin.—Ist,7s,1908. F&A 11» 2d mort. 5s, quar. N.Y. S. 118 120 Nortme% --Casl: e e67 ey 120
2d mort. 6s, g., guar,, 1900.M&N 1040 MILL.S.& W.—1st M.6s, 1921 M&N j116% Northern Cent.— 1% per cent..J&J 108 1110
Int. & Gt.Nortli.-18t,65,1919.M&N 117% Mich. Div. , 1st, 68, 1924 ........ J&JI e J d . 0 p .. 122%
Coup. 65, 1909 oo mes 93 93% ’I‘Sth'a”d Div., ist 65, 1325.M&S 102 ?:onmr%rc}'r'teséslgoocéﬁb """"""" a9 123
lonia & Lansing_lst 85"89' LJ&J ST INCOMES. i e e . o 1Y . o
lowa City& West.—1st,75,1909M&8 . LR E & GlrstTr6l§3 1st. guar.. 65 108 Mort, bds., 55, 1926, sériés A J&J 108 109%
Fa Falls & Sioux C.—1st, 7s,’99A&0 " — )
Jefferson—Hawl'y Br. 7s, '87..d&J . ist, 6s, on extension 1913.J&D 102 103 NCO& mOFIE‘ itg IGStl\g/I %90‘é8 j]g%:]] {%gg %(1)2
1st mort., 7s, 1889.....cccc.c..... J&J loi Minn'p. & St.L.—1st M., 1927.J&D 118% 119 orthern, LSt M6 J 1103
Jeff. Mad.&Ind.—1st, 75,1906.A&0 H14% 115 st M., lowa City&W., 1909.J&D o207 orth. Pac., P. D'OD 6s, M&S. 1108
2d mort.. 7s, 1910 117 2d mort., 75, 1891 ............. J&J g Mo. ,'|3'1V- GSIV 19é9 et N DA 116%
Janctlon (p|i||')f15t, S0u_thwest.Ext.,Ist,75,1910.J&D 108 gen A I.g., st, 6s. Ji P
2d mort., 6s, 1900... Paciflo Ext., 1st, 6s, 1921.. A&O 4 89% Gen ;’ Qd ISt2d56r891933 AJ&8 105
Kanawha & O.—1st 0's. 1936. J &) /4% 76 Imp. & Equip. 6s, 1922.......... J&J 104" Jen ag g\; i) H 6 J 108 109%
Kan. C. Olint'n & Springfield—1s,5s 104 104% Minn. & N. W —1st, 5s. 1934..J&) 115 Samkes 'é al— st69 95320‘]§‘ 108
K.C.Ft.Scott& G.—1st,75,1908 J&D 1116 116% Miss.&Tenn.—1st M., 8s,series “A 106 105 SPOP gn'\? Ea Ist 65 11923'\£&|X 18
Pleas. Hill & DeSoto, 1st,7s,1907 1123 125 8S, SEries “ B” ... J&3 100, 190 t-h- or.Pac. gen.6s. . 104%8 108
Kansas C. Lawr. & So. ist, 6s, 1909 1112 113  Mo.K. &T.—Cons. ass.. 1904-6. F&A 96% 97% ort hPac g Co s 3398 107 110
K.C.St.Jos.A O.B.—M.78,1907. J&J 1125% 125% Consolidated 6s, 1920.. J& e o o b6 iorw’h&Woro'r—Ist M., 6s.'9 (105 107
K.C.Spr.&Mem.—1st.6s,1923.M&N 110% 110% Consolidated 5s, 1920 ..J&D )ad’nsb'g&L.Ch.—1st M.65,'97, J&J§1107 107%
Ken. Cent.—Stamped 4s, 1911.J&J 64 Ist, 65, g, 1899 (U, P. S.BraJ&d | o . Sinking fund, 8s,1890 100 ’
Keokuk&Des M.—Ist.Ss,guar.A&O 110 110% Han.&C.Mo., 1st 7s,g.,90.M&N 1010/0 1027 Consol. 65,1920, ‘A&O 43 44
Knoxv. & Ohio 1st, 6s, 1925...J&J 95% 99.. Mo.Pac.—1st mort.,6s, gld '88, F&A (d 1% Income, 3s & 651920 o
L.Erie & West'u—Ist,65,1919.F&A Consol. 6s, 1920.. 'M&N 108% 109 0.
Income, 7S, 1899 ....ccccrcvrrrcrcricnc 3 2d mort., 7s, 1891. e J&J o I Inoome, 65,1922, Tr. reo,.
Sandusky Div., 6s, 1919__ F&A Car.B., Ist mort., 65, g. '93..A&0 12439% >hio& Miss.—Cons. S.F.7s,'9
do income, 1920 7 13 3d mortgage 7s, 1906 M&N o Cons. mort., 7s, '98.
Daf. B1.& Mum,1st, 65, 1919.M&N Income, 7s, 1892 .M&S €0 62% 2d mort., 7s, 1911..

do income, 7s, 1899. 12 *1%9% Mobile & O.—1st pref. debentures.. 30 32 ® 1stgen ,K5s,1932. ... J&D

Lake Shore & Mich. So.— 2d pref. debentures.. 6 : Istmort.,.Springf.Div.,1905 M&N3 Tose 1030/
Cl. P. & Ash.,new 7s, 1892..A&0 114 3d pref. debentures 3(') . 26 o o 0
Bufl.&E.,newbds,M..,7s,'98.A&0 123 4th pref. debentures... 112 2d inoome, 6s, 1921... 9% 119%
Buff. & State L., 7s, 1886__ J&J New mortgage, 6s, 1927 Old Colony—6s,1897 F&A 1117(; s (
Det.Mon.A Tol.,1st,7s,1906.F&A 125 Collateral trust 6s, 1892 6s, 1895. .J&D uu oo
Kalamazoo Al.L&Gr.R.,1st,85.J&J 1st extension 6s, 1927 7s, 1894 M&S 1119% 11 0
Kal.& Schoolcraft, Ist,8s,'87.J&J 8t.L.&Cairo—4s, guar.. 17140 4%s, 1904.. A& ﬂ-ggu/ s
Kal.& WIi. Pigeon,1st.7s,'90..J&J Morg'n'sLa.&Tex.,Ist,6s, 1920.]&.] 124 Bost.C.&Fi 0J&J 11120/0 114
Dividend bonds, 7s, 1899...A&0 123% 124 lstmort., 7s, 1918 ................. A&O 0 B.C.F. &N. B. 55 1910 J&J 1118 0 120
L. S.&M.S..cons.,cp.,Ist,7825& J126% Morris & Essex—1st, 7s, 1914 M&N o 1A1% N. Bedford RR., 7s, 1894 .J&J TS

do cons.reg.Ist,75,1900.0—J 125 "126 2d mort, 7s, 1891.. . 9% Oreg. & Cal.—1st 65, 1921........J&J i

do eons., cp., 2d,7s, 1903..J&D 122(‘)% 122*8  Bonds, 7b, 1900..... N 2d mort., 7s 10138 i0*i%

do cons.,reg.,2d, 7s,1903.J&D 121% 123% General mort., 7s, 1901 134 126*8 Oregon& Transcont.—6s, 1922M&N 3o b
Mahoning Coal BR. 1st, 55..&J 103% _ Consol, mort.,7s, 1915 84 137 = Osw.&Rome—IstM., 7s, 1915 M&N a .

Lawrence—lstmort., 7s,1895.F&A . Nashua & Low.—8s, g. 2008% ﬁlOOA: Paslmrl?lir—fsutﬁygul\g . gss %gfgl\ﬁgg |192% n__Om

Lelhltgh Vil _slSt :8s, Cféjgg 98:};8 %%2/0 124 3 128% 130 Submd%/ bonds, Eng issue, 6s__. j102 105
2d mort. 75 1990 ., 6s, 109 Penn.RR.—Gen.M,6s,cp.,1910Q—J 134

mort., 7s, 1910 M&S 146 148 2d mort., 6s, 190L oo J&J p. e
Gen. M., s,f,,es,g_,lgzs,__,J&D 136 Nashv.&Decatur—1st,7s,1900.J&J  cooeeeens Gen'l mort., 6s,reg., 1910..A&3

L. Miami—Renewal 55,1912..M&N 112% 115 Natchez Jack. & Col. —1st 7s, 1910 Cons, mort., 63, reg., 1905..Q—M -

L.RoCKA Ft.S.—Ist,l.gr.,7s '95.J&J 114% 115 Newark & N. Y.—1st, 7s, 1887.J&J 102 do  6s,coup., 1905..J&D

Long Island—1st M., 7s, 1898. M&N New'kS’set&S.—1st. 75 g.,’89.M&N ibi Collateral trust, 4%s, 1913..J&D .
1st consol. 5s, 1931.......... 115 IN'burgli&N.Y.—1st M. 7s, 1888.J&J 100 Consol. 5s, 1919 ..cccee v J& 8 1100/0
South Side. 1st, 7s, 1887 100 New Jersey & N. Y.—lstmort.. 100 Penn. Co., 6s, reg., 1907__ Q.—J3J 109% 105
Newtown & FI., 1st, 7s, 1891 N. J.Southern—1st M.,new 65.J&J 103 do  1st M., 4%s, 1921.J&JJ %(23411 Toau
li.l.City & Flushmg 1st, 6s.1911 N. O. & Northeast.—Prior 1.6s.1915 no Penn.& N.Y.Can.—1st. 75, '96.J&[3 ! b
N.Y.&Man. Beach, 1st7s,'97,J&J 106 ... N.Y.& Can.-£ M., 6s,g.,1904.M&N ;ii3 115 1st mort., 7s, 1906.................. J&D) 130
N.Y.B. & M.B.,Ist con. 5s, 1935 N.Y.Cen.&H.-Debt cert. ex.5sM&N 106 106% Pensacola & Atlantic-1st m.F&A U

Lou'v.C.A Lex.—1st,75,'97 J&J (ex) 115% lid " | Mort., 7s, coup., 1903 ..J&J 131% 134% Peo.Dee. & Ev.—1st, 6s, 1920.J&J .oeeer &
2d mort., 75, 1907 ccoouvreereene 116 116% Mort., 7s, reg., 1903 J&J . 135 Incomes, 1920 ..o 110

Louisv.A Nash.—Consol, 1st, 7s 98 120 120% Debenture 5s, 1904 M&S 109% 110 Evansviile Div.,1st 65,1920 M&S  -were a4
Gecilian Br., 7s, 1907 . M&S 111% Sterlingmort., 6s, g., 1903...J&J i119 121 do income, 1920.. 119%
Louisville loan; 6s, '86-'87..A&0 New York Centrai—és, 1887.J&D 101% 102  Peo.& Pekin Un.—Ist,65,1921.Q—F ... 7

i Leb.-Knoxv. 6s, 1931......... M&S N.Y.Cliie.& St.L.—1st,65,1921.J&D 95 97 2d mort. 4%s, 1921............. 70o
Louis. Cin. & Lex., 6s. 1931.M&N 7 = 2d 6s, 1923.. M&8  90% Perkiomen—1st M., 6s, 1887, A&G 99% 9
Mem & 0.,stl.,, M.,7s, g.,1901J&D 1116 119 N.Y. Clty& No.—Gen'l,65,1910M&N  67% ........ Cons, mort., 6s, 1913, sterlmg i88

&Clarksv. stg 6s,9. 19(])]21!4&A117 Trust Co. receipts. 68 68% Petersburg -Class A, 1926 ....0& J 107o ios
N '0. & Mobile. 1st 6s, 1930.J&J 105 105% N.Y.Elevated.—1st J 121% 122 Class B, 1926. LA&G 107%
do 2d, 6s, 1930....0&J 93 N.Y. & Greenw'd L.—1st M. inc. 6s 33 35% Phila. & Erie—1 8.J&jJ 104 128
Pensacola Div.,1st.65,1920..M&S 100 2d mortgage in00Me.....c..cocvrueeern. 6 8 Gen. M.. guar., 6s, ., 1920. .J&J 11250
8t. Louis Div.. 1st, 68,1921. .M&S 1%3 N \\; 8;_Hal£ z‘mw—7slcoug 15)8(2)1MJ8§\‘I] 131 128 gorr:golr :EEll_geZ? e ﬁ&o 112%
do 2d., 35,1980.M &8 ao —1st. 6s unbury i s
Nash. & Dec., 1st 7s, 1900...J&J 120 121 2nd, 5s, guar., 1923.....c...... F&A 107*8 108  Phila. & Read'g—1st, 6s, 1910.J&J 120 126
E.H. &N, 1st 6s, 1919. J&D 114 115 N.Y.L.E.&W.—1st,75,'97, extt M&N 121 2d, 7s, 113 48
Gen’ mort., 6s, 1930.. .J&D 107% 108%  2d mort, exten., 5s, 1919 ..M &S 115 Debenture 6s, 1893 . LJ&P e 199%
Bo.&No.Ala., 8. F. 6s, 1910 A&O ...... 106 3d mort. ex. 4%s, 1923......... M&S 108 Consol.M., 75,1911, reg.& op.J&B3 122
Istmort,, 5|nk|ngfund 8s .... 4thmort., ext., 5s, 1920.. ..A&O 115 Consol, mort., 6s, 1911.......... J&D3 113 104
TruPt bonds, 6s, 1922.. 106% 10C% 5th mort., 7s, 1888. .....J&D 105% Improvement mort., 6s, '97.A&®3
Ten-forty 6s. 1924.... 97 100 lstcons. M., 7s,g.,1 e M&S 135% 1367 Gen'l mort., 65,1908 .. .
Fensa. & Atl.—1st,6s,gu,'21. 91% New 2d cons. 6s, 1969.. ...J&D . _ Gen’'Imort., 75,1903

L’'sv.N.A.&Chic.—1st,65,1910. J&J 108*8 NO do ex June, '86, coup.. 95 j Convertible, 7s, 1893.

Gen. mort. 6s, 1916................ A&O 96 Collateral Tr. 6s,1922.. .M&N io*7 Cons. 5s, 1st series

Lo'isv.N.O.&Tex.—Ist,55,1934M &S 92 Fund. 5s, 1969 ..J&D 88% 88% Cons. 5s, 2d series.

Maine Cent.—Mort. 7s, 1898...J&J 1123 124 1st cons, fundcoup., 78,1920 M&S 130  134% Conv. ac(j. scrip J
Exten. bonds, 6s,g., 1900...A&0 till 113 2d oon3.f'd cp., 55,1969........ J&D T 94 96 Scrip for 6 deferred %coupons
Cons. 7s,1912...... A&O 1134 136 Reorganizat'n 1st lien, 6s, 1908 . 105 ...... Deferred income..

Androscog.A Ken., 6s . tlo5 107 Gold income bonds, 6s, 1977.... I Income mort., eons, 7s 96, Jam
Leeds & Farm’gt'n, 6s, Jthl2 113 Long Dock mort., 7s, 1893..J&D 113% 115% Coal& I., guar.,7s,’92,ex-cp. M&S$S

rtl. & K, Cons M., 6s,'95. A&O 112 113 do con. g., 65 1935 . A&O 117 118% Phila. Wil. &Balt—Gs 1892 A&Q © 113
Dflbentnrpl 10-90 107% 110 N.Y.*.NEnar.—1st M.. 7s. IftrtS.T&| 126 126%] ! «8.1900. A&O till

*Price nominal;

no iate transactions.

t Purchaser also pays aoorued interest.

iln Loudon«

iCoupon off.
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February 5, 1887.J

Railroad Bonds.

Phil Wil. & Balt.,

Bid.

0s,1910...J&D t....... .

*Trustcerts., 4s, 1921........... &J 1021s
pittsb.Bradf.A B.—Ist,6s1911A&0 88
StSb.G* St.L.—1st,7s,1900.F&A 119
2dmort., 7s. 1913 ....cccoiienn A&O
Piftsb.Cl.&Tol.—1st, 6s, 1922.A&0 112
PittsD.&Con’'llsv.—IstM.7s,'98.J&J 123
sterling cons. M., 6s,g.,guar.J&J 127
Pittsh.FLW. & C.—1st,75,1912 Var 139
2dmort., 7s, 1912— J&J 138
sdmort., 7s,1912 A&O 137%
pittsb. McK.& Y. —1s5t,65,1932.J&J
Pittsb. & West.—1st mort..............
Port'nd&Ogb’g—Ist6s,g.,1900J&J 105
portRoyal & Aug.—1st, 6s,'99.J&J 105
Income mort., 6s, 1899 ......... J&J 40
Ben.&S'toga—1st 78,1921 cou.M&N 141
Bich'd & Allegh—1st, 7s, trustrec. .
2d mort., 6s, 1916..
Bich'd & Danv.—Con., i%gL
General mort., 6s, 1915.. !
Debenture, 6s, 1927 1061«
do assented.. - “«
Piedmont Br., 8s, 1838......A&0 10S
Rich. Fred. & Potomac—6s,ext. J&J
Mort, 7s, 1881-90
Rich. &Petersl) 8s,'84-'86.. A&O
Kew mort., 7s, 1915
Richmond York Riv. & . 1151«
2d Mort., 6S...cccecieeiecieeieeiiens & 102
Roch. & Pitts., 1st, 65.1921...F&A 115
Consol. 1st, 6s, 1922 .J&D 109
do Income, 1921. -
Rome & Carrollt.—1st, 6s.g., 1916 1S
Borne & Dec.—1st., 6s,1926...J&D 881«
BomeWat'n&0.—S.F.,7s,1891.J&D 110
2d mort., 75, 1892...ccoevrrnnrnnn. J&J 107
Consol., 1st ex. 5e, 1922— A&O
Income 7s, 1932..
Bntlanu—1st M., 6s, o 1071«
Equipment, 2d mort., 5s__ F&A  193x
StJo. & Or. IsI'd—Ist,guar.6s,1925.
2d mort.. Incomes, 5s, 1925......... *6*2*1
8t.L.AAIL.&T.H.—1st M., 7s, '94.J&J 114
2dmort., pref., 7s,1894.... F&A 110
2dincome, 7s, 1894. .M&N 1061«
Div. bonds 1894 .. T
Bellev.&S. Ul Ist,8.F.85.'96.A&0 115
Bellev.& Car., 1st 6s. 1923..J&D 115
St L. Ark. & Tex. 1st 65,1936. M&N; 98%
2d mort.. 6s, 1936...cccceuevunnn. 49%
St Louis & I. Mt.—1st, 7s, 92, F&A lit) k
2d mort., 75, g., 1897 ... M&N 1131«
Ark. Br. 1. gr., M 7s 95.J&D -0
Cairo Ark. & T.,1st,75 g '97.3&D T11%
Cairo& Ful., 1st,1.9.,75,g.,91.J&J 1061«
Gen.con.ry & L. g., 55,1931A&0 96
St Louis & San Fran.—2d,cLAM&N 114
2d M., class B, 1906.. 114
do class O, 1906.. 114
Boutb Paciflo.—1st M. 101%
Kan.C. &Sw., 1st,6s,9.,1916. J&J 101
Pierre 0. & 0 . 1st, 6s.. 105
Equipment 7s. 1895..... 104%
General mort.. 6s, 1931, 108
Ft.S.& V.B.Bd. Ist 6s, 1910 A&O
Trust bonds, 6s, 1920.. F&A
St. L. W. &W Gs 1919 . [N
St.L.vand.&T.H.-IstM.,7s,97.0&J 118
2d mort., 7s, 1898.. . 105
2d, 7s,guar., '98
St P. & Duluth—1 112
8c.P.Miun.& Man.—1st 75,1909 J&J 110
2d 6s, 1909 A&O
Dak. Ext., 6s. 1910, 119
1st consol. 6s, 1933 LJ&J 118
Minn's U'n, 1st, 6s, 1922__ J&J
SanduskyMansf.&N.—1st, 7s,1902 f118
Bay. FI. & W.—1st, 6s, 1934..A&0 108
At. & Gulf. con. 7s, 97 ......... J&Jy 117
So. Ga. & Fla.—1st, 7s, 1899 113
2d, 7S, 1899 ..o 112

Boioto Val.—1st, 75, sink'g fd..J&J 96%
A&O 64

2d mort., 7s, sink’g fd
Consol. 7s 1910

Shenandoan Val. —Ist,7s, 1909, J&J

General mort., 6s, 1921

Bhreve. & Hous.—1st. 6s, gu.,
Sioux C. & Pao., 1st M., 68,'98.J&J

A&O
1914

108

SodusBay& So.—Ist,5s,9.,1924J&J
So. Carolina—1stM.,65,1920.. A&0O

2d mort., 6s, 1931..
Income6s,1 9 3 1 .

8. Cen. (N.Y.)—Consol, mort.
Sj.Pae,Cal.—1st,6s,9.,1905-12 A&O
So. Pao..Ariz.—1st,6s,1909-10.J&J
80.Pae., N. M.—1st, 6s, 1911 .J&J

J&J
s, 43

105%

8oathwestern(Ga.)—Conv.,7s,1886
Staten Isl. Rapid Trans.—1st mort.

Steuben. & Ind.. 1st 6s, 1914..J&J

Stock. & Cop.-1st, 5s. 1905
Summit Br.—1st, 75 1903..

Sanb.Haz.&W-B.—let,5s, 1928M&N

,2dmort., 6s, 1938

®Mp.B.&ErieJune.—lst M.,7s
Syr.Btng.&N.Y .—oonsol.7s,’06 A& 0

111
cl03i«

103%

1110
131

slex Cent.—Ist,sk.fd.,7s,1909M &N

1stmort., 7s, 1911........cce.e

76

Texas & New Orleans—1st,7s.F&A
8ablne Div., 1st, 6s, 1912...M&S

Tex.&Pac —IstM.,6s5,9.,1905.M &S

lit

Consol, mort 6s, gold, 1905.J&D

trust receipts
1915.July
6s, 1930 Trust reo.

mo. and land gr.,
RloGr Div.,

reg.,

......... "93

60
65%

do X Aug. coup.
Genl mort.& term’ I 6s,1905A&0
do

do
-R.0. Pac., 1st, 6s,gold,

tr.reeeipts
la20.J&J

i|T6*3

toJ.A.Ar.&N.M.—1st,6s, 1921.M&N

Tol.A.A. <sGr.T., 1st,68,1921.J&J
10U& Ohio Cent.—1st, os, gu.1935
tol-Peoria&W.—Ist.75.1917, tr.rec.

no late transactions.

\Prioe nominal;
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ioi"
97
108

Ask.

129
140

90
107

142
70

106
118

106
104

118
103

111%
11212
107

971«

116
101%
104%

110
110
110

112

104

112
99k
i
651«

1109

~Purchaser also pays accrued interest.

IHE CHRONICLE,

GENERAL QUOTATIONS OF STOCKS AND BONDS—continued.

For Explanations see Notes at Head of First Pace of Quotations.

Railroad Stocks.

Tol. St.L.&K.C.,Ist,6s5,1916...J&D
United Co’sN.J.—Cons.,65,'94.A&0

do gen. 4s, 1923. F&A
Sterling mort., 6s, 1894. M&S
do 6s,1901..... M&S

Cam. & Arab.,mort.. 6s, '89.M&N
Ualon Pacific—1st.6s,9.,'96-"99J&J
Land Grant, 7s, 1887-9 A&O
Sink. F., 8s, 1893. .M&S
Reg. 8s, 1893..... M&S
Om. Bridge, sterl. 8s, 9., A&O
6s, 1908

Collateral trust, J&J
Collateral trust, 5s, 1907___J&D
Kans. Pao., 1st, 6s, 1895 F&A

do 1st M., 6s, 1896.
do Denv. D|v 6s..
do 1stcons. M. 65 1919 M&N
OregonShort-L., 6s, 1922 .. F&A
Utah Cen.—1st M., 65, g.,1890.J&J
Utah So., gen., 7s, 1909........ J&J
do ext,1st,78,1909 J&J
Utica & B’k R.—Mort., 7s, '91.J&J
Ver. & Mass.—Guar. 5s, 1903 M&N
Vloksb. & Mer.—New 1st mort. ...

3d mort.,income..
Vioksb. Sh. & Pao. —Prior lien, 6s.
Va.Midland—1st ser.,65,1906.M&S
2d series, 6s, 1911..
3d series, 5-6s, 191
4th series, 3-4-5s, 192
5th series, 5s, 1926..
Incomes, cumulative
Wabash St. Louis & Pacific—
1st, ext., 7s, '90,ex...
Mort., 7s, 1879-1909
2d mort 7s. ext. 1893, ex..M&N
Eqmpment 7s, 1883 . . M&N
Gen., 6s, 1920, Tr. reo.
Chic. Div., 5s, 1910 gold
HavanaDiv., 6s, 1910....
Indianap. Div., 6s, 1921
Detroit Div., 6s, 1921..
Cairo Div.. 55 1931..
Cons.mort.,7s,1907,eonvert. Q—F
1st. St. L. dIV 7s, 1889.
Gt. West., 111, 1st 7s,'88

do 2d, 7s,’93.,‘.
Q'ncy & Tol., 1st, 75,90
Ul.& S.la.,lIst, 6s, 1912..

8t.L.K.C. &N. (r.est.& R.),7s.
do Om.Div.,Ist7s,1919.A&0
do Clar. Br., 6s, 1919.. F&A
do No. Mo., 1st, 1895.. .J&J
do St. Cha’s Bridge 6s, 1908
Wab. Fund. 1907—Var. 7s. F&A
do Various 6s............ F&A
W.St.L. & P.—lowaD.6s, Tr. reo..
Warren (N.J.)—2d, 7s, 1900 ..A&O
W. Jersey & At. 1st Mf.,6s1910M &8
West Jersey—1st, 6s, 1896......
Istmort., 7s, 1899........
Consol, mort., 6s,1909.
West Shore guar. 4s
West'n Ala.—1st M., 8s, '88...
2d mort., 8s, guar., '90.......... A&O
West.Maryl’d—3d en.,6s, 1900.J&J
W’'nNo.Carolina-Ist,7s,1890.M &N

Consol. 6s, 1911.....ccccviiiinnne J&J
West'nPenn.—1st M., 6s,'93.. A&O
Pitts. Br., 1st M., 6s, '96. J&J

Wheeling & L.Erie—1st, 6s,g., 1910
Wichita & Western—1st, 6s__ J&J
Wilm. Columbia & Augusta, 6s........
WU.& Weldon—8.F., 7s,g.,'96.J&J
Wi isconsin Cent.—1st ser., 5s, 1909
2d series, 7s, 1909, if earned
Wis. Valley—1st, 7s, 1909.......... J&J
Woro'r & Nashua—5s,'93-'95.. Var.
Nash. & Roch., guar..5s."94.A&0
RAILROAD STOCKS. Par.
Ala. Gt. South.—Lim.,A., 6s pref
Lim., B,com
Ala. N. O. & Pae.,
do “de
Albany & Susqueh., Guar., 7.
Allegheny Valley...
Atchison Col. & Pacific
Atchison Topeka & Santa Fe..
Atlanta & Charlotte Air Line.........
Atlantic & Pacifi
Augusta & Savann
Baltimore & Ohio

&c,
do

f..'ﬁ
.100

do 1st pref.,6__ 100
do 2d, pref.
ParkersburgBrauch..
Bell's Gap............

Boston & Albany..
Bost. Con. & Montreal..
do Pref., 5.
Boston Hoosac Tun. & Western_
Boston & Lowell
Boston & Maine.
Boston & N. Y. A
Boston & Providence .
BoSeon Revere Beach & Lynn..
Brooklyn Elevated., new.
Brooklyn & Montauk..
do Pref
Buff. N. Y. & Erie, leased..
BuffaloN. Y. & Phila. ,ass. pdb
do do Pref...50
Buffalo Réchest r & Pittsb.........
Burlington C. Kapids& Nort
Cairo & Vincennes, pref..
California Pacitlo........
California Southern
Camden & Atlantic
do
Canada southern..
Canadian Pacific
Catawissa........
do

Rid. Ask. Railroad Stocks.
Catawissa—(Cont'd)—2d pref..
115 cCedar Falls & Minnesota. 100
Central*bf Georgia
{HO Central lowa..........
{118
107
1141«
1021« ref...100
118% Central of New JErsey . 100
116 Central Ohio 50
{123 128 do Pref
101 Central Pacific....
HIEK Charlotte Col. & Aug.
il 1119% Chesapeake & Ohio, common ..100
111% do 1stpref... 100
115% do 2dprof.... 100
105 106  Cheshire, pref
103 101  Chicago & Alton
80 Chicago & Atlant y__
Chicago Burlington & North...100
Chicago Burlington & Quincy..100
Chicago & Canada Southern ....
112% cChioago & East Illinois....
Chicago & Grand Trunk.
Chloago & Ind. Coal Rallway
pref
Chlcago Milwaukee & St Paul.100
do pref., 7.loo
Chicago & North Western.........100
do Pref.,7..100
Chicago Rook Island & Pao 100
106% Chio. St. Louis & PittS....c...co... 100
98 do pref 100
Chio. St. P. Minn. &Om.,eom..I00
113 do pref 100
Chioago & West Michigan......100
99% Cin. Hamilton & Dayton..........
do Pref.
Cin. Indianap. St. Louis & Chio.100
Cincinnati & Milford.. .
Cincinnati N. O. & Tex.
Cin. Sandusky & Cleveland......
90 do
Cin. Washington & Balt .
*90" do pref.. 100
110% Clev. Col. Cin. & Indianapolis.. 100
110 112 Cleveland & CantoN.....ooeonreeneens
99% 100 do do
85 . Clev. & Pittsburgh, guar., 7.
To0" Columbus & Xenia, guar., 8
nOO . .. Col.Hock. Val. & Tol.......
100%10a" Columbia & Greenville,p
71% Concord
115* Concord & Portsmouth,guar., 7100
103 Connecticut & Passumpsic .100
Connecticut River.......
Danbury & Norwalk.
40 60 Dayton & Michigan, guar., 3%..50
113% do Frer., guar., 8.50
106% Delaware & Bound Brook.. 100
113 Delaware Lack. & Western
126 Denv. & Rio Gr
do
102% 103  Denver & Rio Grande Western
107 109 Des Moines & Fort Dodge
110 111 do do
121 Det. Lansing & Northern, oom .100
do do Pref.100
97 100  Dubuque &Sioux City
110 East Teun. Va. &Ga. Ry. .
111 do do 1st pref..
do tlo 2d pref.
108 109 East Penn.......ccceeeee
120% 121% East & West, Alabama..
121% Eastern (Mass.)......
93% 93% do Pref
55 55 % Easternin N.H
127% 1*28 Elizabeth Lex. & Big Sandy 100
108 103% Elmira & Williamsport, 5 .
103 108% do P
Erie & Pittsburg, guar., 7..
{3% 10% Evansville & Terre Haute
+3N 4% Fitchburg. Pref.......
2% 3% Flint & Pere Marquette
1% do do
Fort Worth & Denver C.......
Galv. Harrisb. & San Antoni
Georgia Pacific
97% 97% Georgia Railroad & Bank’g Co. 100
90 »4 Grand Rapids & Indiana................
11% 11% Green Bay Winona & St. Paul..
132 Houston & Texas Central..
167 Huntingdon & Broad Top
do do
Illinois Central
10 do Leased line, 4 p. e. 100
43 Indiana Bloomington & West'n 100
201% do assess, full paid..
..., lowaFalls & Sioux Clty .............. 100
101" Jeft'v. Mad. & Ind'p’s, leased.. 100
Joliet & Chicago, guar., 7 .100
Kanawha & Ohio............
do Isi pref..
do 21 pref...
Kansas City Ft. Scott & G 0
do do pref.. 100
Kans. City Springf.& Memphis.......
Kan. City Clinton & Springf'ld.100
Kentucky Central .100
Keokuk & Des Moines .
do pref
Kingston & Pembroke...
La&e Erie & Western, ass. pd..I00
do Pref. when issued
Lake Shore & Mich. So
Lehigh Valley.............
Little Rock & Fort Smith.
Little Miami, leased, 8 guar___ 50
40%! Little Schuylkill, leased, 7..........5
55% Long Island.........ccccooo..

{ In Loudon.

Louisiana & Mo. River, com.
do Pref..
L misville & Nashville..

I Ooa”ou of. Price per share,

181

Bid.

80
137%

109’

120
118
110
193

75
167
145
133%

22%

57%

Ask

15

20

46%
65%
51%

80%
138

109%
1

194

168 J
133%
23%
58
21

95%

57%

c In Frankfort.
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GENERAL QUOTATION'S OF STOCKS AND

THE CHRONICLE

For Explanations See Notes at Head of First Page of Quotations.

R ailroad stocks. Bid.
11R. STOCKS.
Continued.
Louisv.N.A.&Chic.l0OO 56
Macon A Augusta........
Maine Central....100 150
Man. & Law’ce___100 205
Man. Beach Co...100 16
Manhattan, con...100 155%
Marg. H. & Ont.. .100
do Pref-.100
Memph.A Chari___25 59
Mexican Central ..100 12*8
Mexican National.. 8
do pref. 29
Michigan & Ohio
do Pr
Michigan Cent___ 100
Midland of New Jersey 25
Mil. Lake 8. A W..100 67
do pref.100 954
Mine Hill & 8.H ....50
MlInneap. A St. L..100 17%
do Pref...100 40%
Misso’l Kan,&Tex.100 27
Missouri Pacific...100 105%
Mobile A Ohio....... 100 15
Morris & E'x, gu.,7.50 140
Nashv.Chat.A St.L.25 82
Nashua A Lowell..100 159is
N’squehoning Vall’y50 555
New Jersey & N. Y 5
do pref. 20
N. Loud.A North’'ll100
N.Y.Cent.* H.Riv.100 110%
N.Y.Chlc.ASt.L...100 10
do Pref.100 18%
N. Y. City & Northern. 17
N.Y. A Harlem ... .50
N.Y.Lack.&West...100 105%
N.Y.L.ErieA West.100 39%
do  Pref.100 66
N.Y.A N.England.100 58%
do Pref.100 125
N.Y.N H.A HartflCO
N.Y. Ont. &West..100 'ié’
N. Y. Penn. A Ohio ...
do Pref.
N.Y. 8usqg. A Western.
do Pref.
N.Y. West Shore & B..
Norf.& West,, com.100
do pref.100
No. Pennsylvania..50
Northern Central... 50
North’'n N. Hamp.100
North’ll Pao.,com. 100
do Pref.100
Forw.A Worcester.100
Ogd. A L. Champ.100
Ohio A Miss............ 100
do Pref.100
Ohio Southern.......100
Old Colony ..100 178%
Oreg.ACal. ass. pd.100 tl°
ao Pref. ass.pd 100
Oregon Short Line..
Oregon Trans-Cont.. 30%
Oswego A Syr., guar.. 150
Pennsylvania RR. .50 551%
Pensacola A Atlantio 14
Peoria Deo. A Ev..100 33
Petersburg... 68%
Phtla. A Erie .50 5....
Phlla. A Reading.. 50 35%
do Pref_50 5.....
Phlla. Wilm.A Balt.50 70%
Pitts. Cin. & St. L..50
Pitts. A Con., I'sed.50
do Pref.
Pitts.Ft.W.A C.,guar.7 145
Pittsburg A Western. 19
Port.Baoo &Ports,Isd 6 132%
Port Royal A Augusta 5
Ports.Gt.F.A Con.lO0 118
Prov. A Woro'ster.100 140
Bens. A Saratoga.. 100
Rich. A Alieg., rec___ 8%
Richmond &Danv.100
Bloh.F. AP.,com.100 115
do Guar. 7.100 150
do do 6.. 128
Richmond &PbglOO 102
Bioh. A West Point___ 43%
do Pref...... 79
Richmond YorkR.AC 97
Rochester A Pitts. 100 4
BorneW. A Ogd...100 81
Rutland....... 100 8%
do Pref., 7..100 35%
SLJosephAGd Isi'd. 27
St.LouisAlt.&T.H.100 30
do Pref.100
St. L. Ark.& Texas ... 221
St. L. Ft. Soott& Wich. 7"
Bt. Louis A San Fr.100 29
do Pref 100 62
do Istpref.100 111%
Bt.L.Van. A T.H___ 8
Bt. Paul A Duluth.100 58%
do Pref.100 108
Bt.P.Minn. &Man.100 114
Boioto Valley........ 10
Beab'd A RoanokelOO
South Carolina....100
So. Padfio Co.........100
B'west., Ga., g d 7.100 128%
Byr. Blng AN.Y.100
BummitBranch,Pa.50 " 9%
Sunbuiy A Lewist..50
Terre H. A Ind’'nap.50 95
Tex A Pac. ass. pdlOO 21%
Tol. Ann Arbor A N.ill 14
Tol. Cin. A 8t. Louis 13c.

‘Price nominal: no

late transactions.
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Ask.

60

155
206
16

27%
106%

141
83
161
67

110%
10%
19%
22

107
29%
68%
58%

126

16*8

11%
32%

18
45

79
127%

26%

57%

179
12
22

'w*8%

.29

10"

48
100

22

o.

Miscellaneous.

Tol. A Ohio Central...
do Pref.

Tol Bt. L. & K. City
= do

pref77l

U.N.J.RR AC. Co0.100
Onion Pacific. .100
(Jtah Central..........100
Utica A Black Riv.l 00
Vo.A Mass.,I'sed,6.100
Vioksbh. A Meridian..
do pref
Virginia Midland
Vabash Pur. com.cert
do Pref.100
Warr'n(N. J)Isd750
Vest Jersey..........
VestJersey A Atlantlc

Vestem Maryland... 1

Vil. ColumbiaA Aug..
Wilm. A Weldon, 7.100
Visoonsin Central
do Pref.
Vorc'terANashua. 100
CANAL BONDS.
Chesap. A Delaware—
1st mort., 6s,'86 JAJ
Cies.AO.—6s,'70.Q.-J
Del. A H.—7s."91.JAJ
1stext., 1891..MAN
Coup. 7s. 1894.AA0
1st Pa.D.cp.,7s,MAS
Lehigh Navigation-
4%s, 1914......... Q—J
RR. 6s, reg.,'97.Q-F
Conv 6s,9.rg."94MAS
6s,9.,cp.Arg..'97JAD
Cons.M.,19117sJAD
Penn.—6s, coup., 1910
Schuylkill Nav.—
1st'M.,6s, 1897.Q-M
2d M.,6s,1907..JAJ
Mort. 6s, cp.,'95 JAJ
6s,imp.,cp.,’80 MAN
6s,btAcar,1913MAN
7s,btAoar,1915MAN
Susq.—6s,0p.,1918JAJ
7s. coup., 1902..JAJ
CANAL STOCKS,
Chesapeake A Del. .50
Del. A Hudson___ 100
Del. Div. leased, 8..50
Lehigh Navigation..50
Moms, guar., 4 100
do pi.,guar,10..100
Pennsylvania..... .
Schuylkill Nav........
do do pref 50
MISC'LLANEOUS
B DS

ON .
Canton(Balt.)—£ 6s,9.
Mort. 6s,9.,1904 JAJ
uUn. RR.,Ist, end.,6s
Col.CoalA Iron—1st,6s
Cov.ACin.Bge. 5s,3-5y
5s, 5 years MAS
Hend'uBridgets, 1931
Or.Imp., 1st, 6s. 1910
Oreg.R.AN.Ist.6s,JAJ
Debenture 7s, 1887.
Con. 5s 1925 J.AD..
Pullm’'n Palace Car—
3d series, 8s,’87FAA
4th do 8s,’92FAA
Deb’'nt're,7s,’88AA0
St. L. Bridge A Tun—
1st. 7s, g, 1929.AA0
Tenu.C.AL.,00n.6s.......
South Pitts, 1st, 6s..
niSC’'LLANEOCS
STOCKS.
Amer. Bank NoteCo..
Amer.Cotton Oil trusts
Aspinwall Land___ 10
Boston Land
Boston Water Power..
Brookline (Mass.)L'd5
Canton Co. (Balt.).100
Cev. A Cin. Bridge, pf.
Joliet Steel Co........100
Keeley Motor.
Maverick Lan .10
N.E.Mtg.Secur.iBost.,
N.Hampshire Land 25
N.Y.A Tex.Ld.,Lim. 50
Land scrip
Oregon Improvement.
Oregon Ry.AN.C0.100
Pacific Mail SS. Co.100
Philadel. Co. Nat. Gas.
Pullm’'nPalace CarlOO

St.Louis B'dge.Istpref {104

2d pref. certificates.
St.Louis Tunnel RR..
St. Louis Transfer Co.
Stand. Water Meter...
Union St'’k Yds.ATr.Co
West End L'd (B iston)

COAL A MINING
STOCKS, N.Y.
Cameron IronACoal50
Colorado Coal A 1.100
Consol.Coalof Md.100
Homestake Min’'g.100
Maryland Coal___ 100
New Central Coal .100
N. Y. A Perry
Ontario Sil. Min'g.100
Pennsylvania Coal.50
Quicksilver Min’g.100

do pref.100
Tenn.CoalATronCo0100
Wyoming Val.Coal. 100

Bid. Ask
216
55%
140
3%
13%
22

60%

141

114
87
25
101%
39
J 49
78
200

6%

98  98%
101%
102%

103% 109%

92 92%
108%

102%
102

#133 137
105
102

62%

8*8

8%

5%0

5%

128

2%

102

500.
40
99
49%
111%
144
152
1108
60
8u.
120
13%

t Purchaser also pays aooruei interest.

[Vor. XLTV,
BOND3—Continued.

Miscellaneous. Bid. Ask. Miscellaneous. Bid. Ask.
EXPRESS ST'CKS Brookline, Mass... 100 109 110
Adams.. .100 142% Cambridge, Mass..100 x160 155
Amer|can 108% 110 Chelsea, Mass........100 xI07 110
United Sta 62 63 Dorchester,Mass.. 100 x|06 709
Wells, Fargo A Co. 128 Jamaica PI'n,MasslOO X141 1419
TEL'PH STOCKS Lawrence, Mass...100ix136 139

AND BONDS. Lowell ..l 100 195 200
Amer. Dist. Tel... 100 Lynn, Mass., G. L..100 109 117
American Tel. A Cable 70 75  Maid. A Melrose...100 xI04 106
American Rapid bonds Newton A Wat'n ..100 xI138 141
Atlantio A Pacific stk 47 55  Salem, Mass.... 100 100 102
Bank's AMerch’ts.100 1 2 Brooklyn, L. 1......25 102 jp5

1st mortgage..... Citizens’, Brooklyn.20 57 65
Receivers’ certs Metropolitan, B'klyn. 78 80
General mort. cert.. Nassau, Brooklyn ..25 102 105
Baltimore A Ohio........ People’s, Brooklyn.10 55 “gp
Cent. A So. Am. Cable 93 100 Wiluamsb'g, B’klyn 50 125 139
Commercial Tel. Co... Charle8t'n,8.C.,Gas.25 18
Preferred... 102 103  Chicago G.A Coke.lOC iié% 122
Franklin... 25 33 Cincinnati G. A Coke. 182% 184
Gold A Stock.. 92 Hartford, Ct., G. L..25 31
Bonds 96 102 Jersey C.AHobok'n20 160
Manhattan Telegraph People's, Jersey C . 70
Mexican. 125 140  Louisville G. L. 114 115
Mutual Un| Central of N. Y. 60
N.Y.Mutual Un. Tel.. 72% 75 Consolidated, N. 86 86%
Mutual Union 6s—- 84 85 Equitable, N. Y .... 10 119
N'west.. 7h. 1904 .JAJ 101 Mutual of N. Y. 103 105
Postal Telegraph..100 N. Orleans G. L. .. 89% 91
Bonds, 1st6 s. 4 Portland, Me., G.L.50 70 75
Postal T. A Cable 30 35 st Louis GasTr...100 83%
80. Tel., 1st mort, b’ dSJ Laclede, St. Louis.100 102% 105
South’n A Atlantic.25 60 San Francisco G. L
Western Union___100 72% 72% Wash'ton City G. L.20 39% 39%
7s, 1900, M. AN .... 118 119 GOLD ASILVER

TELEPHONE MINING STOCKS~”

STOCKS. (N. Y. A SAN. FRAN.)
American Bell........ 100 211 212  Alice 100
Amer. Speaking...100 115 125 Alta Montana. 1*50
Colombia A Pan...100 AMie. . e
East Tennessee.. . Barcelona 15 <p

27% x28 BassioK....ccoeeerurine 100
Bechtel..
Belle Isle..
........ 1% 1%

New England.. 43% x 14
New York A N.J y 1-30
N. Y. State Overland. Consol. Callfornla 100

Peoples......cccoenne Chrysolite ..50
Southern N. England. Chollar...
Tropical.ccennns 10 500. 75c. Consol. Pacifi
W. 1 Telegr. A Tele.10 Crown Point...........

ELECTRIC Dunklin..

LIGHT STOCKS. Eureka Consol.... 100
Brash....... 100 80 Father De Smet.. 100
Brush Uluminat'g 100 100 110  Gold Stripe
Edison.. 195 200 Goodshaw........ 100
Edison .. 97% 110  Gould A Curry S..100
Swan Inoandesoent. Green Mountain___ 10
Unlted States......o.... *35' Hale A Noroross. .100
United States 111. Co.. 95 100 Horu Silver

TRUST CO.'S Indepeud-moe

STOCKS, N.Y. Iron Silver
Am. Loan A Trust.100 121 Lacrosse....

Brooklyn Trust...... 325  ueadville Consol___10
Central 100 435 Little Chief....
Farmers’'Loan A Tr.25 440 Little Pitts
Knickerbocker___ 100 117 Mexican G. A Silv.100
Long Island 157 Navalo ...
Mercantile.... 190 200 ophir

Metropolitan. .. 100 135 140 Potosi..

N.Y.Guar. A Ind..I00 105 Rappahanook.
N.Y.Life A Trust.l0O 510 Elea Elephant

Union Robinson Consol.. 50
United States......... 520 SierraNevada...... 100
N.Y. A BB'KLYN Sliver CIiff... .50

HORSE RRS. Spring Valley 1

BleeckerSt.A Fult.F'y 28 30 Standard. 1-15
1st mort., 78, 1900.. 112 116 i 4*40
Broadway A 7th Av... 210 ;30
1st mort., 5s, 1904.. 103 106
2d mort., 5s, 1914.. L05 2 2%
B'way Surf., gu.,5s,21 100  Atlantio. 10 11
Guar., 5s, 1905. 100 Brunsw'k Antimony.5 5 8
Brooklyn City... . 180 190 cCalumet A Heola...25 210 211
1st mort., 55, 1902.. 106 110 Catalpa Silver... 350.
Brooklyn Crosstown.. 165 175 Central.......... 20
1st mort., 7s, 18S8.. 105 108 Copper Falls
BushwlokAv. (Bklyn)) 150 155 Franklin 12%
Central Crosstown— 155 165 Huron... 2%
1stmort., 6s, 1922.. 116 120 Minnesota
Central PK.N A E.Riv. 120 National 1%
Consol. M., 7s, 1902. iié‘ 120 Osceola 2
Christopher A 10th St. 120 130 pewabic 2%
Bonds, 7s, 1898........ 110 112% Quincy. 54
DryDk.E.B.A Battery 160 165 2
Ist M., cousol.78, '93 110 93
Scrip 6s, 1914.. 7 105 107 MANCFACT»lNG
Eighth Avenue . 190 200 STOCK S.
Scrip 6s, 1914 . 107 110 Am. Linen (Fall Riv.) 800 810
42d A Grand St. F'y..i 220 ;35 Amory (N.H.) _ .100 _108% 110
Istmort., 7s, 1893.. 112 117 Amoskeag (N.A.) 1000 2300 ¢310
42dSt.Man.AStN.Av. 31 35 Androscog'n (Me.).100 LOO 102
1st mort., 6s__1 108 Appleton (Mass.).1000 560 ?2(5)
46 Atlantic (Mass.)“.lOO 114% 104
Houst.W.St.APav. Fy 140 Barnaby (Fall Riv.).. 100 80
1st mort., 7s, 1894.. 110 112 Barnard Mfg. (F.R. ) 80 °
Ninth Avenue.. 100 Bates (Me€.)oenne. 00 149 iggo
Second Avenue. . 180 jBoottCot. (Mass)lOOO 1375
ist mort., 5s,1910.. 105 107 'BorderCityMfg. (F.R) 125 . 0
Consol. 7s, 1888........"° Boston Co.(Mass.)1000 1080 "
Sixth Avenue 203 Boston Belting__ 100 147 égg&
1st mort., 7s, 18 110 115  Bost. Duck (Masg.)700 X325 J40
Third Avenife.............. 220 225 Chaoe (Fall Riv.) 100 95 T10%
1st mort., 7s, 1890.. 105 107 Chicopee (Mass.) ..100 110 560 0
Twenty-Third St......... 245 248 Cocheco (N.H.)....500 540 7%
Istmort, 7s, 1893.. 112 114 ICollinsCo. (Conn.)..10 7% 37

GAS STOCKS. Continental ;Me.). 100 60% 2C
Balt. Consol. Gas.......... 56% 56% Cres't Mills (F. R.) 100
Boston Gaslight...500 860 870 Crystal Spr. B1.(F.R.}- "5
East Boston 25 38 40 Davol Miils (F. R.)100 60 ¢
Roxbury.... 100 190 191 Dougl'sAxe (Mass)100, 710
South Bost 110x1........ Dwight (Mass.). . 500j 700

t In London. § Quotation per share.
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GENERAL QUOTATIONS OF STOCKS AND BONDS— conotlodsd.

For Explanations See Notes at Head of First Paso of Quotations.

Hancfac'ing Stocks Bid.
Everett (M ass.)--100 60
Fall Riv. lron W. .100

F.R. Machine Co..100

F B. Merino Co—.100

Flint Mills (P. R.) 100 89
Franklin (Me.)—.. 100 100
Gl'be Y.MiUs(P.R.)100 120
Granite(F.R.)—..1000

Great Falls (N. H.)100 92
Hamilton (Mass.) 1000 680
Hartf. Carpet (Ct.)JOO 201
Hill (M€)......covvvvee. 100 78
Holyoke W.Power.100 200
JacKson (N. H.)..1000 1000

King Philip (F.R.) 100 1
Laconia (Me).. ..400
Lancaster M .( )400
L'rel Lake Mills (F R.j

Lawrence (Mass. )IOOO 1450"

Lowell (Mass)........ 690 777
Lowell Bleaohery.200 123
Lowell Maoh.8hop.500 870
LymanM. (Mass.).100 70
Manchester (N.H.) 100 143
Mass. Cotton........ 1000 925
Mechanics’ (F. R.) 100 83
Merchants’ (F. R.) 100 113
Merrimack(Mass)1000 1390
Metacomet (F.R.) .100
Middlesex (Mass.).100 180
Narragans'tt(F.R,)100 85
Nashua (N. H.)___ 500 460
Naumkeag (Mass.) 109 106
NE. Glass (Mass.)375 85
Newmarket 330
Paoiflo (M ass.)...1000 1705
Pepperell (Me.)....500 1125
Pocasset (F. R".)...100 1110
Kich.Bord'n(F.R.) 100 72*3
Robeson (F. Riv.) 1000
Sagamore (F. Riv.) 100 110
SalmonFails(N.H.)300 255
8andw.Glass(Mass.)80 25
Shove (FallRiv.). 100
Blade (Fall Riv.).. 100
Stafford (FallRiv.) 100 103
Stark Mills (N.n.)IOOO 1020
Tecumseh (F. R.). 100 100
Thorndike(Mass.)1000 900
TremontAS. Mass)lOO
Troy C. kW . 500 850
Union C.Mf. (F R) 100 210
Wampanoag(F.R.) 100 145
ffasliingt'n(Mass.)100 106
Weed Sew. M’e (Ct.)25
Weetamoe (F. R.)100
WIllim'tio Linen(Ct)25 50
York Co. (Me.)....... 750 X920
BANK STOCKS.
Baltimore.
Bankof Baltimore 100 140
Bank of Commerce. 15 15%4
Citizens'—...............
Com & Farmers'. 100
fanners' B’k of Md.30 *Jhick
Farmers’ & Merch—40
Farmers'&Planters’25
first ltllat of Balt—100
franklin
German A 100
Howard 12
Marine 36
Mechanics'. 12%
Merchants’. . j—
National Exeh’ ge 100
People’s......ccoevveeeens 25 20
second National __100 15q
Third National__100 7gg
Union... . 84
Western. 30
B

‘ “antic

tles.......
Blackstone

n Nat.

SWstoa...

commerce.. .10 123
wnunonwealth. » 100 125
Uontmental............ 100 120

]Ath National..100 109*3
fcans’ .. 100 104
. 97
jjaoulton.......... V. .100 125
& A Leath®r — 100 114
113
- 110
goo?ao'tAu rers” }99 93
92
ANBri'g'hton)!100 137
*_ 94*3
c8r s %

i*rioe nominal; no I»Blicagaettons,
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Ask. Bank Stocks. Ask. Bank stocks.
65 T?eeodpels-nsp'tllnc;ﬁ ------------ Continental.........
. Com Exohange .
Republic 100 [East River.....q..
90 Revere 100 Eleventh Ward..
Rockland 100 First National.
100*3 3eoond Nat. 100 Fourth National
) Security.... Fulton
695300 Shawmut. 119  Fifth Avenue
oan Shoe A Leather.. 103*4 Gallatin National ,50
208 state.... 120  Garfield....cccoverenene, lo
o4 Suffolk 110*8 German American. .75
Third Nat. 100 96*s Germania...
Traders’ 100 96  Greenwich..
PO Tremont 100 103*3 Hanover..
}%g 3 Union..... 100 138 |mporters' & Tr.
567 Washington 100 123*s 125 Irving
5o Webster +-100 102*t 102* [ eather Manufts.. 100
260 Brooklyn. Manhattan. .50
780 Brooklyn........ . 132 Market..
130 First National.. Meohani
375 Fulton........ 160 Mechanics
> CityNational Mercantile.
143%3 Commercial Merchants’.
938 ° Long Island.. 120  Merchants’ Exoh ge50
90 Manufacturers Metropolitan........
115 Mechanics’ 50 210 225 Nassau
1200 Nassau . 220  New York
) Charleston. N. Y. Nat. Exoh’ geIOO
183 B'kofChas(NBA)100 121 New York County. 100
g7 FirstNat. Chas.. .100 205 Ninth National—..100
470 People’sNational. 100 200 North America 70
107 Chicago. North River
90 American Exch. Nat. 123 Oriental.
350 Atlas National. 117*s Paoiflo.
1710 ghlcago NaltN . Park.....
ommercial Nat.
ﬂgo Continental Nat. 116 Ef,%pn'&s
Ze :ZLAZIg Republio
Seoond National..I0OO
1000 \erchants' Nat— 360 Seventh Ward.......100
275 +. 156 Shoe & Leather___
30 137*s 140  St.Nicholas.
35 155 State of N. Y
65 700 Tradesmen'’s.
105 1677s United States Nat. 100
1050 o . 175 Philadelphia. §
110 ~ Cincinnati. B'k of N.America.100
1000 C!n'cmnatl N_atlonal.— 95 100 Centennial Nat 100
114 Citizens' National....... 180  central National—100
900 Commercial Bank 125 City National. 50
Fidelity National 175 Columbian
150 First National.... 290 Commercial N
1063 Fourth National 190  Commonwealth Nat 50
German National Consolidation Nat—30
g0 Merchants' National.. 151 Corn Exohange Nat.50
54 Metropolitan Nat........ 135 140 Eighth Nat.. .100
940 Nat. Laf. &Bk.of Com. 275 285 First Nat 100
Queen City National— 100 105 Farmers'&Mech. N 100
Second National.. . 180 200 Independence......... 100
Third National.. 150 155  Gjrard National 40
Union Nat 147*3 150 Kensington Nat
.. Western German Bank 197*3 Manufact'r'rs'Nat.
119 3 Hartford. Mechanics’ Nat—..100
35 (EtnaNat.—. .. 110 118  Merchants’ Nat....
American Nat....50 67 70 Nat. B’k Commerce.50
60  Charter Oak Nat—100 125 140 Nat.B'k Germant'n.50
46 City....... S ~...100 85 95  Nat.B'kN.Liberties 50
135 connecticutRiver 50 42 50 Nat.B'kRepublio..100
105  Far. & Meoh. Nat. 100 107 112  pNational Secu rity.100
" First Nat .100 100 103 Ninth Nat. Bank.........
12*3 ] 158 165 penn National
Mercantile Nat___ 100 95 100 People’s
13*3 NationalExchange.50 63 68 Philadelphia Nat..
134 phoenix Nat......... 127 130  gepond Nat...
203 95 100  seventh Nat.
g 5 225 Sixth Nat
~Louisville. Southwark Nat... ..
B'nkof Commerce.. 118 120  spring Garden ....
Bank of KentuckylOO 154 156 Tenth Nat. Bank.
------ Bank of LouisvillelOO 81 83 Third Nat... .100
Jitizens’ National.100 123 125 Union Nat..
137 ity Nat...oooornne. 100 120 121 Western Nat.
118  Falls City TobaccolOO 100 101  \est Philadelphia.
114*4 Farmers'of Ky ...100 109 114 Portland, Me.
120 Fanners’ & Drov.. 100 101 103 cCumberland Nat— .40
135*3 First Nat..cowenne. 100 158 159  Canal Nat...
German Ins. Co.’s. 100 125 Casco Nat
*185  German.......... 100 135 First Nat.
iég German National. 100 141 145  Merchants' Nat......
Kentucky Nat........ 100 138 139
125*9 |xmisv. Banking C0.40 250 National Traders. 100
123*3 MasoniC.....cocveevnnes 100 138 {40
130  Merchants’ Nat. —100 140 142 .
120*3 Northern of Ky ...100 124 126  Merchants’' Nat—.100
109%3 1 117 Nat. Bk of VirginialOO
130*3 gecond Nat. 114 115 planters’'Nat 100
101~ gecurity.. 169 170  State Bank of Va.100
121*3 ThirdNational 135 St. Louis.
136*3 Western.............. 100 114 115 B’kof Commerce..100
220 New Orleans. Commercial..
130 €anal & Banking..100 129 Continental
110  Eitizens’ ..100 29 33  Franklin..
104*3 Germania Nat Fourth Na
97*3 Hibernia Nat. International
128 JouisianaNa Mechanics’
115 Rietropolitan Merchants’ Nat .,.100
114 Mutual Nat........ 100 L25  St. Louis National.100
L10*s Rew Orleans Nat..100 365 Third National 100
33*3 People’s 55 San Francisco.
52 State Nat.. 96  Bank of California....
56 Union Nat LO4*s First Nat. Gold___100
New York, Grangers’ Bank..........
230 America............ 100 175 178 Ppaoiflo
L36*3 American Exch’ geIOO 138 FIRE
LO3*™ Broadway ... 275 STOCKS.
L37i« Butchers&DroversZS 1160** Baltimore.
H3*3 Central National—100 125 i%7' Associate Firemen’s.5
220  E€hase National___ 100 165 Baltimore Fire Ins.10
35  Chatham... Firemen’'sInsur'ce .18
147:3 Chemical Howard Fire 5
I36*SI c Maryland Fire..
.06*3 Citizens Merchants’ Mut
55 |€ommerce. 175

T Last price this week.

Quotation per share.

Bid. Ask. Insurance Stocks.
Boston.
Amerio&n F. & M..100
144 Eliot...
Firem
Manufacturers' .
Mass. Mutual..........
Mercantile F. & M.100
106 NeptuneF. & M...100
North Amerioan -100
Prescott.............. .100
Shoeh& Leather. ..100
Washington............ 100
139 141 Cincinnati.
200 Amazon (new stock) 20
159 Aurora .20
162  Cincinnati..
170  cCitizens’..
Comlmercial..
Eagle.....
137 Enterprise.
104 Eureka..
30 35 Fidelity.
Firemen’s
123
1%
135  Miami Valley
122 National..
Security..
193 washington
160  western
175 Hartford, Conn.
(Etna Fire...... ....100
:1[%9 Connecticut — .100
Hartford.. 100
1230 National .100
1108 Orient. 100
1135 Phoenix.. 100
120 steam Boiler. .50
105 London, Fug.
Commercial Union. J85
1210 Guardian .50
Imperial Fire .
344%q 345 | ancashire F. & L —25
141*3 142 | ondon Ass.Corp.lz2+3
305 306  |jv.&Lond. &Globe.2
132 132*3 North'nFire & Life —5
105 1059 North Brit. & Mer. 8%
62*3 Queen Fire & Life—.1
50  Royal Insurance........ 3
*7Len 72 New Orleans.
62*3 Crescent Mutual...........
274*« 275 Factors.’ and Traders’.
235 237  Firemen's. .
165*9 Germania..
130 Hibernia
103 Home...
54 Hope....
116 Lafayette. ..
138 Merchants’ Mutual...
59 140 Meohanios’ & Traders
% 56 NewOrleans Ins. Ass'n
1363 137 New Orleans Ins. Oo .
< e 180 People’s... .
";62 125 Sun Mutual..
112% 113 Teut,\c;ryx....

Brooklyn

125  citizens'. .
City... .70
108 Clinton. 100
106 comme .50
106  Continental 100
81  Eagle... .40
Empire City 100
Exohange.. .30
Farragut
51 53  Firemen’s.
163 165 German- AmerlcanlOO
151 152 Germania..
114 116
123 125
142 144  Guardian...
Hamilton
144 Hanover.
Home....
123 Howard
122 Jefferson. 30
Kings Co. (B'klyn) .20
113 116 Knlgkerbo(cker}./.“.)..so
Lafayette fB'klvn) .50
450 455 | ong Isl'd (B'klyn).50
325  Manuf. & Builders’100
Mechanics’ (B’ klyn)50
Mercantile. ....50
Merchants’ 50
100  Montauk (B’ klyn),, 50
Nassau (B'klyn)___
110*3 111*2 National
130 N. Y. Equitable........
109 112  New York Fire—
Niagara...
North Riv
Pacific
Park
Peter Cooper..
Peop
Phenix (B'klyn)___
Rutgers’..
25 30 Star?dard.
19*9 Star.
7*9
United States.
70 westchester
ll Assessment paid

JOD

180
257
119
295
135

92
200

33*9
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The Investors'Supplement CONtains a COmpIete exhibit of
the Funded Debt of States and Cities and o fthe Siocks and
Bonds of Railroads and other Companies. It is published
on the last Saturday of every other month—viz., February,
April, June, August, October and December, and is fur-
nished without extra charge to all regular subscribers of the
Ohronicle. Extra copies are sold to subscribers of the
Chronicle at 50 cents each, and to others at $1 per copy.

GENERAL INVESTMENT NEWS.

Boston & Maine— Eastern (Mass.)— Bills have been intro-
duced in the legislatures of Maine and Massachusetts provid-
ing for a consolidation of these railroads. By the terms of the
bill the Bo-ton & Maine Railroad Company can become pos-
sessed of the various properties leased or controlled by it,
including the Eastern and all its controlled or leased connec-
tions, either through the issues of its own stock in payment or
by the issue of bonds, or by adding its guarantee to the
present outstanding bonds.

Buffalo New York & Philadelphia.—Following is a state-
ment of the gross and net earnings of this road as specially
obtained by the Chronicle :

jmmmmmnen December— —
1

v — Oct. 1to Dec. 31.—.
1885.

1886. 1885.

Gross earnings $204,517 $626,422  $658,251
Operating expenses. 191,842 146,200 *587,177 494,507
Net earnings............ $2,960 $58,317 $39,245 $173,744

* Large amounts spant for steel rails.

Burlington Cedar Rapids & Northern.—Following is a
statement of the gross and net earnings of this road as specially
obtained by the Chronicle :

~—-—--—-December.— —> Year
1880. 1885 1886. 1885.
Gross earnings......... $306,779 $266,909 $2,933,309 $3,093,514
Operating expenses....... 210,098 218,562 2,132,403 2,189,542
Net earnings............. $96,681 $48,347 $800,906 $903,972
Cameron Iron & Coal Co.—In the application of this

company to the N. Y. Stock Exchange it is stated that the
capital stock is $3,000,000 and par of shares $100. The com-
9ny was incorporated under the laws of Pennsylvania, Dec.
= 1886, and a deposit has been made with the Farmers’ Loan
& Trust Company of a certificate for a sufficient number of
shares to redeem the outstanding shares of the Cameron Coal
Co.

Canadian Pacific.—The gross and net earnings for Decern
ber and the year were as follows :

- December. A ; Year.
1886. 1885. 1886. 1835.
Gross earnings........... $894,100 $729,935 $10,081,802 $8,367,218
Operating expenses.. 613,855 488,902 6,378,317 5,142,001
Net earnings........... $280,245 $241,033 $3,703,485 $3,225,217
Central of Georgia.— H, B. Hollins, of New York, was

elected FirstVice-President of this road at the directors’ meet-
ing in Savannah, Feb, 2. The gross earnings of the Central
and its branches, including the Columbus & Western, Mont-
gomery & Eufaula and Eufaula & Clayton railways, for
December were $480,982; expenditures were $217,066, making
the net earnings $213,916, an increase of $39,644 over the cor-
responding month of 1885.

Chicago St. Paul Blinneapolis & Omaha.— A Chicago des-
patch says that judgment for $351,965 has been found by the
United States District Court against the Chicago Portage &
Superior Railway, now owned by the Omaha Company. The
Omaha land grant will be held liable for the judgment, as in
February of, 1882, the Legislature of the State of Wisconsin
transferred to the Omaha Company the land grant of the
Chicago Portage & Superior Company, conditional upon the
extension of the road to Superior by December 1, 1882, which
provision was carried out. The amount of the grant was
458,000 acres.

Cleveland Columbus Cincinnati & Indianapolis.—The
statement of earnings and expenses for November and for
eleven months to December 1, obtained for the Chronicle, is
as below :

- November.------- , ;=-—--—-—--11 months.-------->
1886. 1885. 1886. 1885.

Gross earnings..... .$374,123 $329,395 $3,801,659 $3,323,751
Operating expen 203,339 215,743 2,364,176 2,463,883
Net earnings.. .$170,784 $113,651 $1,437,482 $859,867
Interest, taxes, 65,958 87,427 756,621 781,000
Balance..... .$104,826 $33,224 $680,861 $78,867
Additic ns 10,899 14,995 173,872 155,026
| Balance......ccoeeiiiins $93,927 $18,229 $506,988 def.$76,15S

Delaware & Hudson Canal.—An abstract of the annual
figures is given as follows:

1886. 1885.
Receipts from coal $7,081,842 $6,958,il9
Receipts from railroads.. 8,239,747 7,455,450
- Receipts from miscellaneous... 692,278 8+7,267
fitt Total receipts........... e $16,013,867 $15,260,866
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1886.
; won 1885
Expenses of all kinds......ccccccnee. $11,422,854 $10,724.906
$4,591,013

! ’ $4,535,960

3,415,526 3349564

Surplus $1,175,487 $1,186,396

Denver Circle.—The Denver Circle Railroad, with its lines
rolling stock, depots and engine house, has been sold to M
F. T. Condit, of New York City, representing a syndicate of
New York capitalists. The consideration was $750,000. It i%
reported that the new organization will pay all the debts o
the old com(j)an_}/, including the bonded indebtedness, which is
to be retired. The corporation will be stocked for $2,000 000
and $1,000,000 of bonds will be issued for the purpose of fund-
ing the debt and carrying out the plans of the new owners.

East Tennessee Virginia & Georgia.—The changes in the
board of directors of the East Tennessee Virginia & Georgia
Railroad Company in consequence of the recent acquisition of
the control by the Richmond & West Point Terminal Company
were made Thursday. Alfred Sully, Thomas M. Logan, John
H. Inman, George F. Stone, Emanuel Lehman, Isaac L. Rice
J. A. Rutherford and James B. Pace, of the Terminal board*
were elected directors, and George S. Scott, formerly President
gf the Richmond & Danville system, was also chosen a

irector.

Fort Worth & Denver City.—The gross and net eamnings
for December and two months were as follows :
December. Nov. 1. to Dee. 31
1886. 1885.  1886.  1885.'

$46,251 $33,361 $98,727 $76,875
.. 22,403 27,159 44,610 52,063

Gross earnings
Operating expenses....

Net earnings.....coveieviicninns $23,848 $6,202 $54,117 $24,812
Grand Rapids & Indiana.—Following is an approximate
statement of the operations of this road during the year 183
compared with 1885, as specially obtained by the Chronicle:

1886. 1885.
Gross earnings $2,078,509  $1,946,143

Operating expenses 1,331,687 1,342,428
Net earnings $746,822 $003,715
Interest on bonds... 715,600 714,100

BalanCe..ooooeeeceeeeecie e Surplus. $31,222 Def. $110,334

Houston & Texas Central.—Following is a statement of
the earnings of this road, as specially obtained by the chron-

icle !

P December-—--—, - Year.—--—---—--,
1886. 1885. 1886. 1885.
Gross earnings.............. $372,153 $356,051 $3,030,796 $2,681,520
Operating expenses.... 225,161 259,954 2,311,217 2,052,377
Netearnings.......... $146,992 $96,097 $769,579 $629,143

Huntingdon & Broad Top.—The report of last year’s busi-
ness showed receipts from the following sources : Gereral
freights, $329,094 ; passengers, $42,273 ; United States nils,
$3,468 ; Adams Express, $3,271 ; miscellaneous, $1,766 ; total,
$:79,874. The expenses were $157,139, and the net eamings
$222,735, being an increase as compared with the previous
year of $31,026.

Illinois Midland.—The reorganization of the old lllinois
Midland R_ailwaéy under the new name of the Terre Haute ad
Peoria Railroad has been effected, and the following are
directors: C. W. Fairbanks and Otto Gresham, of Indianapo-
lis; D. H. Conklin, Andrew Stevens and E. A. West,
Decatur, and W. G. Beale, of Chicago. The new owners will
take possession in March next, when the second paé/mentof

\ is made. The road was purchased by the %8 %r
dicate. The capital stock of the new company is $5,400,000,
in shares of $100 each, and the lifetime of the company is
thirty years. The line extends from Peoria to Terre Haute,
through Decatur, a distance of 175 miles, the company using
the track of the Illinois Central R. R. Company to get through
Decatur. The company will issue bonds and expend the noney
realized in rebuilding the road.

Indiana Bloomington & Western.—Application was mede
to Judge Gresham this week to take preliminary steps towerd
entering a decree of foreclosure and sale of the Indiana Bloom-
ington & Western Railroad. In July, 1836, Mr. C. E. Henderson
was appointed receiver and foreclosure proceedings taken by
the Central Trust Company of New York, the trustee of the
first and second mortga%es, which aggregate $9,000,000.
Nearly all the bondholders have agreed on a reorganization,
and the outline of a decree was presented. Mr. Crawford
asked leave to intervene on behalf of some bondholders. The
question ©f intervening will be heard at Indianapolis on Friday
next.

Indianapolis Decatur & Spingfleld.—The decree for the
sale of the Indlanaapolls Decatur & Springfield Railroad unae
foreclosure proceedings was entered inthe U. S. Circuit Cour*
at Indianapolis Feb. 2. The sale will take place immediately
after.the publication of the three months’ notice required Dy
the terms of the mortgage.

Kansas City Fort Scott & Gulf.—The following shows
the results of operating the road for the years 1886 and id®

1886. 3
Gross earnings " ..$2,539,*38 ))I
Operating expenses... . 1,475,527
Net arningS . v e $1,063,811 IIVIJs
Operating percentage 5811 $417.30»
Total interest charge $422,163 $101,375
Total sinkingfunds.... $92,300




February 5, 1887.J
1336. 1885.

Traffic guarantee K. C.S. & M $111,477 $109,625
Interest as above 422,184 417,305

Total charges. $625,941 $628,305
Netearnings......... 1,063,811 988,219

Surplus.............. $437,870 $359,915
s per cent on preferred 219,960

Balance $117,910
4 percent on common 185,920

Surplus for year. $31,990

Little Rock Mississippi River & Texas.— This railroad

was sold on Jan. 28 under foreclosure of mortgage and pur-
chased in the interest of Mr. Jay Gould. The price paid was
$1,800,000. The road runs from Little Rock to Arkansas City,
adistance of 112 miles, connecting with the Iron Mountain
Road. Mr. Gould was the only bidder.

Louisville & Nashville.— The gross and net earnings have

been as follows:

— Gross Earnmgs — Net Earnings.
886. 85.

1886. 1885.

July.... . %1, 259 774 %1, 057 991 $546,453 $361,605
August. . 1,200,567 1,078,146 505,340 400,612
September. 1,238,191 1,148,214 526,574 464,653
October.... 1,383,753 1,263,469 581,404 544.190
November.. 1,281,997 1,129,894 530,858 445,668
December... 1,278,905 1,164,212 538,873 473,515

Total s months. $7,663,147 $6,841,926 $3,229,502 $2,690,243

Louisville New Orleans & Texas.—The gross and netearn-
ings for December and the year have been as follows:
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ings of the Oregon Short Line R lilway Company, to provide for the
payment of the interest as it becomes due on this series of bonds, now
in consideration thereof of $1 to it In hand, paid by said obligor (Orego

Short Line Rtilway Company), the Union Pacific Railway Company
hereby guaranties to the holder hereof for the time being, that the-
obligor herein will pay each of the coupons attached to this bond when
it fall-» due.

In witness whereof, the Unlon Paoiflo Railway Company hath caused
this undertaking to be executed under its corporate seal this 10th day
of March, A. D. 1882.

The Union Paoifio Railway Company, by .

Sidney Dillon, President.

Attest: Henry McFarland. Secretary.

Philadelphia & Reading.—The time of depositing securi-
ties of the Reading Railroad Company under the Drexel-
Morgan syndicate for reorganization expiring on March 1, the
counsel for the trustees and those upon whose suit foreclosure
has been asked, will press the United States Court to name
the day for the sale of the property. The dissenting general
mortgage bondholders state that they will on Feb. 8 take an
appeal from the master’s decision on the rights of the general
mortgage scrip under the foreclosure sale. The cise is to be
taken, they say, upon this appeal to the United States Supreme
Court, by which they hope to gain a delay of some two years.
Ttseems highly improbable, however, that the Court will grant
any such delay without requiring such heavy security that the
appellants cannot furnish it.

— Theplan of the Committee of Income Bondholders for the
reorganization of this company has been published. It is im-
possible to give the plan in detail in the Chronicle, in the
limited space allowed for railroad news, but all parties inter-
ested can obtain copies by addressing Mr. Chas. S. Whelen,

- Decernber.-———-- S e ear,---------- > the Chairman, in Philadelphia.
1885. 1836 1885. F . . .
Grossearnings $240,646 $1,803,785 $1,337,237 — The result of the joint operations of the Philadelphia &
Operating expenses.. 137,616 131,003 1,252,563 1,033,227 Reading Railroad and Coal & Iron Company in the month of
i December, the first month of the fiscal year, was a decrease
Net earnings.............. $134,760 $109,643 $551,222 $354,010

Memphis&Little Rock.— In the item published in lastweek’s
Chronicle it appears that the statement was not sufficiently
plain that the recent decision by the U. S. Supreme Court was
entirely in favor of the trustees and against the claims of the
company as representing the Gould interest. The litigation has
attracted much attention, and the trustees state that their
victory is complete, except on the comparatively insignificant
point as to whether they should be allowed 8 per cent or 6
per cent interest.

Milwaukee Lake Shore & Western—In advance of the
annual report, the company furnishes the following for the
year 1836 :
Gross earnings
Miscellaneous receipts

Operating expenses.

1,335,860

Net earnings.. $1,015,228

New York & New England— Housatonic Valley.—The
Housatonic Valley Railroad Company, a corporation recently
organized to build a railroad from Birmingham to a point on
the New England road near Sandy Hook, has offered to buy
the interest of the city of New Haven in the New Haven &
Derbyroad for $175,000. It also guarantees to pay the $300,000
of first mortgage bonds maturing in 1888.

N. Y. Stock Exchange.— Application has been made by the
Virginia Midland™ Railway Co. to list $1,297,000 general
mortgage bonds. The Oregon Railway & Navigation Co. asks
to list $5,000,000 consolidated mortgage bonds. The Minnea-
polis & Pacific Railway Co. asks to list $3,035,000 1st mortgage
5per cent bonds. Tenn. Coal & Iron Co. apply to Stock Ex-
change to list $4,000,000 of its 6 per cent bonds of the $5,000,-
000 authorized last November. Gulf Colorado & Santa Fe ap-
plies to list $600,000 first mortgage bonds, issued on new road
at $12,000 per mile.

Northern Pacific.—The gross and net earnings by months,
in 1885 and 1886, have been as follows:

- Gross Earnings.------—- > Net Earnings.—---
1886. 1885. 1886. 1885.

$1,100,026 $1,000,011 $534,526 $549,444

- 1,226,353 971,289 658,952 506,708

September.. 1,372,673 1,224,955 769,031 692,059
Ootober...... 1,443.667 1,522,285 874,660 868,614
November. 1,299,906 1,249,353 749,247 717,605
December. 899,665 775,371 383,708 306,551
Totale months. $7,342,295 $6,743,269 $3,970,124 $3,640,981

Land sales for the same period in 1886, 145,755
amount of sales, including town lots, $507,706.

Ohio & Mississippi.— Following is a statement of the earn
mgs of this road as specially obtalned by the Chronicle.

acres;

- ecember------>  ----—--———--Year.----------—-—- >

1886. 1885. 1886. 1885.

Grossearnings.......... $296,918 $312,904 $3,827,832 $3,679,615

Operating expenses... 216,453 217,787 2,677,724 2,644,646
Net earnings.. ... $80,465 $95,117 $1,150,103 $1,034,969
— The Supreme Court ordered the Ohio & Mississippi to

resume running trains on its Springfield division, beginning
February 1.

Oregon Short Line.—In regard to the question of the
Union Pacific’s liability orrthe Oregon Short Line bonds, the
words on the bond itself are as follows:

Guarantee of interest by the Union. Pacific Railway Company : The
Oregon Short Line Railway Company, the obligor herein, having
granted to the Union Pacific Raillway Company certain perpetual
rights, privileges and eisementa, and having also entered into a per-
petual agreement with it tor the interchange of business, dated the 12 rh
day of January, A. D. 1882, and the Union Pacific Railway Company,
in consideration thereof, having agreed, as therein provided, to such a
dvision of joint earnings as shall'be sufficient, with the other net earn-
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of $74,796 in gross earnings and a decrease of $8,565 in net,
compared with December, 1885. The earnings of the Central
New Jersey in 1885 are not included, in order to make a
proper comparison.

/—— Gross Receipts.-————-- > — Net Receipts.-——- ,
1886. 1885. 1886. 1885.
December......... $2,919,238 $2,994,034 $s4s,643 $635,208

Philadelphia Wilmington & Baltimore.—The Treasurer
gives notice to holders of bonds due April 1, 1887, that they
are offered the privilege till March 1, 1887, of depositing
them to be exchanged at maturity for the registered bonds
of this company, datel April 1, 1837, and bearing 4 per cent
interest.

Richmond & Danville.— Stockholders of the Richmond &
D inville R.R. Company are notified that in accordance with the
cgf%gqlro%g’].]anuary 31, 1887, holders upon delivery of their
certticates endorsed in blank to Central Trust Company on or
before March 1, 1887, will receive therefor temporary certifi-
cates, exchangeable at Union Trust Company for common
stock of R. & W. P. Terminal Railway & Warehouse Com-
pany, 4 shares for 1, as soon as the same is ready for delivery.

St. Joseph & Grand lIsland.—Following is a statement of
the earnings of this road as specially obtained by the
Chronicle :

————— December.-----, e (-1 S

1886. 1385. 1886. 1885.
Gross earnings............... $108,976 $102,320 $1,169,425 $1,097,028
Operating expenses...... 70,535 52,368 682,463 - 730 333
Net earnings.......... $38,391 $49,952 $506,962 $366,695
St.Louis & Chicago.— At Springfield, 111., Jan. 25, a rail-

way suit was begun by original bondholders of the Chicago
Springfield & St. Louis Railway, who filed a bill in the United
States Circuit Court for foreclosure of mortgages held by the
Central Trust Company of New York, and sought the appoint-
ment of a receiver for the St. Louis & Chicago Railway.

Southern Telegraph.— At Richmond, Va., Feb. 1, the
Southern Telegraph lineswere purchased by Mr. James B. Pace
and associates for the sum of $460,000. It is generally believed
that the line will be operated independent of the Western
Union, as Mr. Pace is a large stockholder in both the West
Point Terminal and the Danville railroads, and it is supposed
that after the telegraph company is reorganized an effort will
be made to run its lines so as to cover the railroad routes and
also to construct a line as far South as New Orleans. The
name of thecompany isto be changed to the Potomac and Gulf
Telegraph Company. Some persons yet believe that the pur-
chase was in the interest of Western Union,

Summit Branch—Lykens Valley.— The annual statements
of these companies are given below:

Summit Branch.
1886

1885. Decrease.

Gross .$732,624 $1,396,677 $604,053

Expenses. .. 718,934 1,227,759 508,824

NET e $13,689 $168.918 $155,228
Lykens Valley.

1886. 1885. Decrease.

...$756,940 $799,927 $12,987

Expenses. .. 854,858 910,785 55,926

DefiCite e $97,918 $110,857 $12,939

W abash St. Louis & Pacific— Receivers Tutt and Humph-
reys, of the Wabash, were ordered by the Court to tender to
Judge Cooley the possession of the Eel River Railroad in
Indiana. In the event of his refusalto accept the road it was
ordered that Tutt and Humphreys continue the operation of
the road in connection with the Detroit & Butler Road until
further orders of the court. The tender was made and Judge
iCooley declined it,
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COMMERCIAL EPITOME.

Friday Night, Feb. 4, 1887.
intelligence from the Continent has been
sufficiently exciting, and yet conflicting, to give a great
pulse to specu’ation in the leading staples of agriculture, but
the strikes of the 'longshoremen anl their sympathizers have
continued to exert a paralyzing influence upon business
circles. Merchants proceed timidly in all transactions, whether
speculative or otherwise, feeling that the risks are greatly in-
The difficulties
of loading and coaling vessels continues to retard the export
trade, but the danger of a coal famine is believed to be no
longer serious.

The politioal
im

creased by the uncertainties of the situation.

The following is a statement of the stocks of leading arti-
cles of domestic and foreign merchandise at dates given:

1887. 1887. Rs8
Jan. 1. Feb. 1. =<3
Fork.... bbls. 19,824 27,116
Beef. .tes. and bbls. 65 73 25%2%
Lard.... e 33,710 39,499 41,643
Tobacco, domestic. 38,709 37,543 30,735
Tobacco, foreign___ 49,331 48,985 50:707
Coffee, Rio 225,871 224,107 258.904
Coffee, other 31,760 36,443 86,449
Coffee, Java, &o___ 96,900 135,144 61,150
Sugar. ....hhds. 9,293 9,592 13,335
Sugar. askets. 3,935 3,935 None
Sugar 1,961,308 1,859,976 459,620
Melado.. Noue. None
Molasses,foreign. hhds 150 571 1,1 »8
Molasses, domestio. bbls 7,000 5,000 7,000
353,e00 355.400 189,500
216,534 245,855 272,803
18,294 16.383 18,930
3,141 2,445 1,639
793 908 1,591
4,900 8,440 7,800
4,520 7,000 4,300
..... None. None 20,000
Saltpetre.. 11,150 12,750 13,650
Jute butts. 29,300 25,000 50,200
Manila hem 18,246 16,926 12,600
Sisal hemp 5,753 8,959 257225
The speculation in Lard futures was rather dull unti*

Wednesday, when it became brisker and values were buoyant,
some further advance being made on Thursday; to-day the
market was quieter, but made some further advance. L ird
on the spothas notsvmpathizid with the movementin futures,
and to-day was dull, closing at 6‘70j. for prime City, 6-90®
6‘95c. for prime to choice Western, 7 20j. for refined to the
Continent and 7'80c. for refined to South America.
DAILY CLOSING PRICES OF LARD FUTURES.

Saturd'y. Mond'y. Tuesd'y. Wedns'y. Thursd'y. Friday,
Feb. delivery.. 6-78 0-76 679 6-3 690 6*97
March “ .. 683 Cc82 6-81 688 6*90 6-97
April « 6-90 689 0'38 6-94 6-97 7 04
May “ 697 6*95 6*93 7-01 7*04 7*11
June i 703 702 7-00 ,7'08 7-11 7-18

The speculation in pork at the West has continued active,
rather hardening this market, but the close is dull at $13 75@-
$18 for mess. Cut meats have about maintained the advance
Quoted in our last, with pickled bellies 7@ 1%c.; but the close
is quiet. Beef has advanced to $8 50@9 per bbl. for extra
mess and $18@20 per tierce for city Indi m ess. Tallow has
been fairly active at 4%c. Butter is lower at 18@29\ for
creamery. Cheese is again dearer at 12@ 13~c. for S.ate fac-
tory, full cream.

The speculation in Rio coffee has been dull, and the course
of prices was quite variable, but the close after a recent
decline was to-day rather steadier with sellers at 1290@-
12*95c. for the active months ; but February options held at
18‘05c. Coffee on the spot was very dull throughout the week,
with fair cargoes of Rio quoted at the close at li%oc. Raw
sugarshave beenabout steady, and were to-day fairly active at
4 9-16¢. for fair refining and 5”7c. for centrifugal, 96 deg.
test. Molasses declined to 19”~c. for 50 deg. test, and teasare
quieter.

Kentucky tobacco has been quiet thus far this month. Quo-
tations are: Lugs, light, 8J~@5c., heavy, 8@ 5”c.; leaf, light,
«$;@11* 0., heavy, 67 (9 12c. Seed leaf has also been quiet
and sales for the week are only 1,600 cases as follows 250
cases 1885 crop, Pennsylvania Havana, 10@13J”c,; 300 cases
1885 crop, Pennsylvania seed, 107M@ IlJ~c.; 450 cases 1883
crop, Pennsylvania seed, II*@ 18c.; 200 cases 1881-82 crop,
Pennsylvania seed, 18@15>£0.; 200 cases 1885 crop, State
Havana, 8*@ 10%c.; 100 cases 1885 crop, Housatonic Hav-
ana, on private terms, and 100 cases sundries, 6@ 18c.; also
400 bales Havana, 60c.@$l 10, and 200 bales Sumatra, $1 30®
$1 60.

Spirits turpentine has declined and closes dull at 39c. with
rosins quoted $1@%$1 07* for common to good strained, and
tar at $2. Crude petroleum certificates have declined under
the effect of the labor troubles, but closed steadier to-day at
66" @ 66% c. Metals have been dull and straits tins declined,
with Bales to-day at22‘40c., for Feb. delivery. The interior iron
markets are dull. A strike of steel workers is threatened.
Ocean freights are generally very dull, but something has
been done in wheat to the Continent.
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Friday, P. M., Feb. 4, 1887.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, isgiven below. For the week ending
this evening (Feb. 4), the total receipte have reached 130 753
balds, against 132,531 bales last week, 155,884 bales the previous
week and 142,915 bales three weeks since ; making the total
receiptssince the 1stof September, 1886,4,486,382 bales,against
4,235,664 bales for the same period of 1875-86.showing an in-
crease since September 1, 1886, of 250,718 bales.

Sal. Mon. Wed.

Receipts at—

Tues. Thurs.

Fri.  Total.
Galveston......... 2,901 2,725 1,725 2,733 1,023 1,150 12,260
Indianola, &c.
New Orleans... 8,628 12,387 10,721 6,293 3,659 7,026 43714
Mobile 1243 349 498 125 176 723 3314
...... 255 255
Savannah....... 2800 1856 3,758 1,642 1,376 1,861 13203
Brunsw’k, dee. 86 86
Charleston....... 1,142 951 1,010 1,023 1,263 1,613 7,002
Pt Royal, dec. s 105 105
Wilmington.... 359 244 183 93 52 2.8 1,149
Moreh'd C.&c. 129 129
NorfolK.............. 1,308 2,994 2421 1,737 2,338 2,467 13265
West Point,&o0 743 934 818 707 618 10,597 14,417
New York. 484 ... 1,049 329 452 151 2,465
Boston.... . 1,10i 458 1,423 1,093 180 1,326 6,273
Baltimore......... L aad 6,769 6,769
Philadelp’a, <fe0. 1,153 43 192 43 21 1457
Totals thisweek 21,952 22,898 23,654 16,569 11,183 34,497 130,753

Forcomparison,wegive the following tableshowing the week’s
totalreceipts, the total since Sept.1,1886, and the stock to-night,
and the same items for the corresponding periods of last year,

i 1886-87. 1385-86. Stock.
Receipts to This SinceSep. This SinceS(p
Feb- 4 Week. 1,1386. week. 1,1885. 1887 1886

Galveston... 12,260 653,334 11,481 602,257 67,572 65,559

Ind’'nola,&o 781
New Orleans. 48,714 1,420,857 50,979 1,389,416 379,339 379,439
Mobile.. 3,114 190,765 0289 203 501 30,341
Florida....... 253 21,113 2,873  49,5(10
Savannah. .. 13,293 725,438 11,715 660,797 69,997 90,913

Brisw’'k, &c 86 25,341 279 13,788
Charleston .. 7,002 356,064 7,184 408,308 31,973 75,696
Pt.Royal,&o0 105 14,978 470 10,274 477 30
Wilmington . 1,149 127,735 1,824 85,512 3,032 10,463
M’head C.,&c 129 3,688 556 5,140
Norfolk.......... 13,265 *466,564 14,376 423,996 29,290 46,491
W.Point, &0. 14,417 277,533 4,692 210,933 13,780 1,301
New York... 2,465 70,767 512 45,513 256,912 279,779
Boston ......... 6,273 63,249 3,165 66,830 9,500 6,310
Baltimore... 6,709 44,065 2,420 34,028 20,346 31,770
Philadel’a.&o 1,457 24,901 703 26,090 10,054 20,243
Total............. 130.753 4,496,382 122,418 4,225,664 922,643 1,063,680

receipts since Sept. 1.
In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1887. 1886. 1885. 1884. 1883. 1882.

Galvest'n.dco. 12,260 11,481 7,583 11,301 15,941 8,146
New Orleans. 48,714 50,879 37,353 36,499 54,904 24,010
Mobile. . 3,114 6,289 7,139 5,678 9,467 5,219
Savannah ... 13,293 14,715 10,504 10,315 19,027 11,607
Charl'st'n, &o 7,107 7,654 7,318 7,233 15,712 6,218
Wilm’'gt'n, &o 1,278 2,380 1,194 1,531 6,754 2,590
Norfolk......... 13,265 14,376 7,391 12,864 21,710 14,192
W. Point, dec. 14,417 4,692 3,676 4,128 6,755 3,630
Allothers ... 17,305 9,952 7,627 21,902 15,5598 11,167
Tot. thisw'k. 130,753 122,418 89,785 111,481 165,868 86,779

Since Sept. 1. 4486,382 4235,364 4216,777 4032,797 4485,815 3874,317
Galveston includes Indianoia; Charleston includes Port Royal, &o.
Wilmington includes Moreh'd City,&o0.; WestPointincludes City Point,&o
The exports for the week ending this evening reach a total
of 181,037 bales, of which 71,798 were to Qreat Britain, 19,712
to France and 39,527 to the restof the Continent. Below are
the exports for the week and since September 1, 1886.

Week Ending Feb. 4. From Sept. 1.1886, to Feb. 4.1887.
Exported to— Exported to—

Export» oreat Total
_ real Conti- Tota reat Conti-
from Brit'n. France peng  week. BQritain. France pent  rotal.
Galveston....... 14,225 14,225 230,238 26,981 82,036 339,275
New Orleans.. 21,871 15851 16,872 54,094 453,120 287,027 230,602 975,749
24,639 24,639
Florida

Savannah 8,893 2,400 8,194 225006 18,018 183,292 426,940
Charleston 3,204 2261 83765 38014 111,674 233483
Wilmington... 1650 2722 4372 90,823 7,960 9,140 107,983
Norfolk.... ... 21,964 21,964 267,553 1,937 269,490
West Point,&c 4,688 4088 71,230 2150 8106 81780
New York.. 2141 310 2146 4597 288.009 33,040 134,814 455869
7,165 7,165 81,752 1,345 83097
Baltimore...... 6,907 1102 8069 72037 5132 16739 93908
Phlladeli'a,Ac 1,405 1405 28,577 2,493 31070
Total... 71,798 19,712 39,527 131,037 1,921,749 418,938 782,498 3:123,236

TVbi 1885-86 59,357 23,158 20,605 103,120 1.438.384 290,522 884,790 2-613.696
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la addition to above exports, our telegrams to-nightalso giv 94*03
os the following amounts of cotton on shipboard, not cleared fa*' §% &g‘{@;’) OHS.»
at the ports named. We add similar figures for New York ISD%}@)'(@ gﬁap e op -
which are prepared for our special use by Messrs. Carey, Yale »eeghj a a §*’{)O'- fieTH
ft Lambert, 24 Beaver Street. g% i Al &ém | eg | a
k . P 1 eg.
On Shipboard, notcleared—for @2 R L F* l x| B . u ! P
Feb. 4, AT— 1 ;@O | Bl vdex T
’ Great Other Coast- Stock. 0 11 1: . - 1% .
Britain, T'@NCe Eoreign  wise. Total. g' 1 Lﬂ’®'
NewOrleans 50,682 14,397 16,022 9,318 90,409 288,930 L ,
Mabile....... 12,600 None. None. None. 12,600 17,741 gpgootd | 1
Ciarleaton 2,200 4,000 6.500 1,500 14,200 17,773 »4 8 ««5 P
S.vannah. 1,400 None. 8.900 8C0 11.100 58,897 |LSf Pf el
G+iveston. 7,440 2.803 5,478 3,600 19,321 48,251 S 2 ®) © Si*
Njrfolk.. 11,000 None. 1.900 1,100 11,000 15,290 6b© 00/
Naw York........ 2,300 500 3.500 None. 6,300 250,642
Otterports..... 9,000 None. 1,000 None. 10,000 47,189 i
Total 1887...... 96,622 21,690 43,300 16,318 177,930 744,713 lo
Total 1886 ..... 101,427 18,283 65,252 17,559 202,521  861.759
Total 1885 ..... 83,829 7,539 30,544 8,809 130,721 738,341
The speculation in cotton for future delivery at this market oo
opened much depressed, and in the course of Saturday and
Monday there was a further decline of 6@ 11 points for this %‘@
crop, the summer months showing the most depression, while Dops
the next crop gave way 12@ 14 points. The weakness was due : 85‘3@
tothe free movement of the crop, strengthening belief in
the larger estimates of the total yield and to the unfavorable ©0O S
foreign advices, together with sympathy with the depression 000|9i_ S ﬁ ) R QD X
infinancial circles. But at the lower prices on Monday there Y ol weTo jop
vxesver¥ heavy buying, not only to cover contracts, but for ©080 ©O00 weoe ©OCO
the “ bull” account, in the belief that values had touched bottom i500p, ol opeo
and the expectation that the crop movement would at once > ft > 00
compare less favorably with last year; and on Tuesday a S coco @‘;/0 coco X 5 !
steadier reﬁort from Liverpool caused a stronger market RO %’8’ %" BB @ooc® @to'@&
here, though the South continued depressed. On Wednesday © g IRy é) %) <<© ©glc>)>-® 000
Liverpool was decidedly higher, and our market responded DOOD DA ) ©@®0® 1®0®.
\I/vith da Ismart advange, ngch v%as Ip%rtl Igst c;n tRe dSed z,’sg @ .@@&% it 1 gioc
ater dealings. Yesterday prices sharp eclined under the > > >
- . - @0 @D ®© (cs'eo) ©x0
war-like Continental advices. To-day ac?/ull opening was fol- . & % Bipi 9 Ao g o . clici. o
lowed by a decided advance, the foreign advices being some- @i 1%, % °m 099 'it'g‘)% © RS )
what reassuring. Cotton on the spot was quoted I-16c. lower . . ) 0 . H
A it lw2*1 P ® 0, @ c0co§ @ co@O D OD QOLC©O
on Monday, but the decline was recovered on Wednesday, ®a OF piadpl 020 a pACS, @j@@ﬁ)
with a larger business for home consumption. To-day the 873 RROE PP E BATM 4® 0

market was quiet and unchanged at 9)$c. for middling
uplands.

The total sales for forward delivery for the week are 742,800
bales. For immediate delivery the total sales foot up this week
2147 bales, including— for export, 2,147 for consumption,
— for speculation and — in transit. Of the above, — bales
were to arrive. The following are the official quotations for
each day of the past week.

UPLANDS. NEW ORLEANS. TEXAS.

Feb. 4. Sat. Mon Tue« Sat. Mon Tnes Sat. Mon Tnes
Ordin'y.tftt) 6% eUie 6116 6156 6% 678 6156 67a 679
StrictOrd.. 73js 7% 7% 7% 73,6 73« 1% 73l 73xa
Good Ord.. g+sg gile 8lx6 86,6 84 8*4 85,6 84 84
fltr.G'd Ord g»Js sifl 8 % 8% gsHxe 8116 8% gi*xe 811X6
Low Midd'g 9 81816 8156 936 9*8 9% 93,6 9% 9%
Btr.L'w Mia 9&ie 9H 9>4 9*3 9'ie 976 9% 97,6  97x6
Middling... 9~ 97216 91,6 911X6 9% 9% 911x6 9% 9%
Good Mid.. 9% 911,6 911,6 913x6 9% 978 9156 978 978
Btr.G'd Mid 10 913x6 915,6 103,6 10% 10% 103,6 10% 10%
Hidd'g Fair 1038 103,6 103,6 109,6 10% 10% 1096 10% 10%
fair.......... 11 10131610156 11S,« 11 % 11% 113x6 11% 11 %

Wed Th. Fri. Wed Th. Fri. Wed Th. Fri.

Ordiny.VIb 6% 6% 6 % 615le g15x6 615, 615x6 6156 6156
BtriotOrcL. 73,6 73x6 73,6 7% 7% 7% 7% 7% 7%
Good Ord.. s+s8 8 % 8% 83,6 836 856 sg5xe 856 85,6
Btr.G'd Ord 8»16 89x6 89x6 8% 8 % 8 % 8% 8% 8 %
Low Mldd'g 9 9 9 93,6 93x6 93,6 9Bxe 93x6 936
BtrL'w MIS 956 9516 9516 9*3 9*4 9*3 9% 9% 9%
Middling... 973 9% 9*3 911x6 911X6 9Ux6 911,6 911X6 911,6
Good Mid.. 9% 9% 9% 915,6 918Xx6 916xfl 9*5X6 915x6 913,6
Btr.G'd Mid 10 10 10 103, 103,6 103,6 103,6 103,6 103,6
Midd'g Fair 10% 10% 10% 109,6 109,6 109,6 109,6 109,6 109,6
Pair.. e 11 1-1 11 113,6 113,6 113x6 113x6 113x6 II»Xs

STAINED. Sat. Mon Tnes Wed Th. Fri.
Good Ordinary.... «lb. 69,6 % 6 % 69x6  69X8 6916 I4§1Ift ®
Btrlot Good Ordinary..... 7*4 WwXs V3i6 7% 74 7%
L)w Middling.......... slis 8 8 816 |Ils 816 ls «
Middling... sl8&e 8% 8%  B16x6 816x6 s *B%

MARKET AND SALES.

The total sales and future deliveries each day during the
Week are indicated in the following statement. ~ For the con-
Tenience of the reader we also add a column which shows at a
glance how the market closed on same hays.

*Includes sales In September, 1886, tor September. 42,300; Septem
ir-Ootober, for October, 287,200.; September-November, for November,
11,700; September-December, for December, 765,100.

o f We nave included in tne acove cable, ana snail continue each

SALES OF SPOT AND TRANSIT. FUTURES. eekto give, the average price of futures each day for each month.
SPOT MARKET ) be found ander each dav following the abbreviation “ Aver.” The
CLOSED Ex- Con- Spec-Tran- _ . o Deliv- rerage for each month for the week Is also given at bottom of table.
: port. sumi* ul'tn lit. otal. ales.  eries. Transferable Orders—Saturday, 9-350., Monday 9,300.;] Tuesday,
35e.; Wednesday, 9 40c., Thursday, 9-40c.; Friday, 9-450
Bat.. Quiet...orn. 153 153 89,300 ) g
IMon- Easy a 1,6 dec.. 421 421 174,700 100  The following exchanges have been made during the week :
ues. Quiet 226 226 145,500 100 5 pd. to exch. 500 Feb. for Apr. 1*27 pd. to exch. 800 Feb. for June
Wed. Steady a i,eadv. 773 773 130,300 pc. ’ : pr. pa. ' :
Timrg Easyy 288 288 132300 8 pd. to exch. 100 Mar. for May. | )
Prl.. steady.. 286 286 70,700 100 _-gjb Iv isib Ihe Su ppflyllof Cott%n to-night, aslmadﬁ up by c?lb’«
Total, Moo . 2147 2.1471742,800 300 1d telegraph, is as follows. The Continental stocks, as well as
Lose for Great Britain and the afloat, are this week’s returns,
Ike dally deliveries given above are actually delivered the day id consequently all the European figures are brought down

previous ro that on whion they are reported.

. The Sales and Prices of Futures are shown bythefo“OW'
mg comprehensive table.

i Thursday evenin But to make the totals the complete

mres for to-night ?Ifeb. 4j, we add the item of exports from
LTy Avnopfa of TltiHgv rmlr.
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1887. 1886. 1885. 1884 n
Stock at Liverpool balesi. 877,000 036.000 800,000 866,00°
Stock at London......... 12,000 17,000 37,000 60,00°
839,000 653,000 897.000 926,000

Stock at Ham lurg... 2,700 4,300 7,200 ,
Stock at Bremen..... 21,000 36,600 47.100 68,600
Stock at Amsterdam 30,000 29,000 43,000 53.006
Stock at Rotterdam. 200 400 700 1,200
Stock at Antwerp.... 700 2,100 1,100 3,800
Stock at Havre....... 225,000 168,000 216,000 183,000
Stock at Marseilles.. . 3,000 4,000 4,000 6,000
Stock at Barcelona... 41,000 45,000 45,000 55,000
Stock atGenoa....... 6,000 12,000 7,000 11,000
Stock at Trieste..... y 9,000 3,000 5,000 7,000
339,500 304,400 376,100 392,300
Total European stooks ....1,228,500 957,100 1,273,100 1,313,300
Indiacotton afloatfor Europe. 147,000 104,000 54,000 185,000
Amer'noott'n alloatfor Eurpe 619,000 418,000 474,000 513,000
®#fypt,Brazil,Ac.,afltforEVpe 31,000 31,000 46,000 57,000
Stock In United States ports .. 922,6431,063,680 869,062 1,043,772
Btook in U. S. interior towns.. 302,128 436,697 255,587 253,794
United Statesexportsto-day.. 24,000 19,308 10,100 19,000

Total visiblesupply............. 3,274,271 3,030,085 2,981,849 3,389,866
Ottne anove.the totals of American andother descriptionsare as foliovs

American—
Liverpool stock.......... bales 680,000 479,000 643,000 618,000
Continental stocks........ .... 240,000 239,000 272,000 304,0CO
American afloat for Europe... 619,000 418,000 474,000 513,000
United States StoCK......ccocevennnne. 922,643 1,063,680 869,0621,043,772
United States Interior stooks.. 302,128 436,697 255,587 253,794
United StateB exports to-day.. 24,000 19,308 10,100 19,000
Total American......ccccoeuen. 2,787,771 2,655,685 2,523,749 2,751,566
MattIndian, Brazil, Ac.—

Liverpool stock.. 197,000 157,000 217,000 248,000
London stock....... 12,000 17,000 37,000 60,000
Continentalstooks... 99,500 65,400 104,100 88,300
India afloatfor Europe... 147,000 104,000 54,000 185,000
Egypt, Brazil, Ao.,afloat...... 31,000 31,000 46,000 57,000
tet-

M; Total EastiIndia, Ao 486,500 374,400 458,100 638,300

r~ Total American ..2,787,771 2,655,6852.523,749 2,751,566

Total visible supply............ 3,274,271 3,030,085 2,981,849 3,389.866
Price Mid, Upl., Liverpool. 6 *sd. 4i016ed. 6d. 5Tsd.
Price Mid. Upl, New York.... 9**c. 93i«0. 11%80.

ty The imports into Continental ports this week have beep
74,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 244,186 bales as compared with the same date of
1886. an increase of 292,422 bales as compared with the corres-
ponding date of 18385 and a decrease of 115595 bales as
compared with 1884.

At the Interior Towns the movement—that is the receipts
foi the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1885- isset out in detail in the following statement.
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The above totals show that the old interior stocks he®
decreased during the week 11,143 bales and are to-night 134,51
bales less than at the same period last year. The receipts t
the same towns have been 7,047 bales more than the san
week last year, and since September 1 the receipts at all tl
towns are 69,883 bales more than for the same time in 1885-8

Quotations for Middling Cotton at Other Markets.-
In the table below we give the closing quotations of middlir
cotton at Southern and other principal cotton markets for eac
day of the past wees,
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Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Fe

Batur. Mon. Tuet. Wedile». Thurt. Fri.
Galveston... 9 8'®16 61318 81316 813,e 813,.
New Orleans. 8*8 8*8 8*8 8*8 &7Q *g
Mobile............ 9 8*8 8*8 8*8 15,.
Savannah... 91IR 9 9 9 9 9 18
Charleston.. 9*8 9*8 9*8 9*8 91« 9*8
Wilmington.. 9»16 8*8 8*8 918 9*8 9*8
Norfolk...... 914 »»is 9*16 9*4 914 9*4
Boston...... . 9% 9% 9% »*8 959
Baltimore.... 9#®938 9*4«9% 9*4 9*4 9*4 9*4
Philadelphia. 9=8 96r 9*8 9*8 9*8 6*8
Augusta..... 16 81*18 8*8* 516  81*18
Memphis .... g” 9 8*8 8*8 8*8 8*8
St. Louis.. 81*1« 81*16 8*8 8*8 8*8 8*8
Cincinnati... 9*8 9*8 9*8 9*8 9*8 9*8
Louisville.... 9 9 9 9 9 9

Receipts from the Plantations.—Ihe following table
indicates the actual movement each week from the plan-
tations. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week
Ending—

Receipts at the Porte. \S\kat Interior Towns. Rec'pU from Plant ru

1884-85 1885-86]1836-8711884-85 1835-8611886-67 1834-S5 1385.66]18Se-87

154,0751189,S52|236,018:349,488 543,557 443,565 140,043 212,090 240,649
- 133,094 140,82» 159,044820,785 526.561 423,252 105,201 123,833 138,781
- 130,951 108,488 142,915 304,359 513,993 889,745 110,025 (5,920 109,408
93,911 110,810] 155,8841208,080 493,250 330,428 87.132 89,507 132,567
75,295 134,804 132,531 280,878 476,342 851,361 58,087 117,898"17,404
89.785!122,418'130,753-271,790 469,013338,612 80.703 115,089110,004

The above statement shows—1. That the total receipts from
the plantations since September 1, 1886, were 4,774,934 bales;
in 1885-86 were 4,688,827 bales; in 1884-85 were 4,471,852 bales.

2. That, although the receipts at the outports the past week
were 130,753 bales, the actual movement from plantations was
only 116,004 bales, the balance being taken from the stocks at
the interior towns. Lastyear the receipts from the plantations
g%r7 (}gebsialme week were 115,089 bales and for 1885they were

) ales.

Amount of Cotton in Sight Feb. 4—In the table below
we %:ve the receipts from plantations in another form, and add
to them the net overland movement to Feb. 1, and also the
takings by Southern spinners to the same_date, so as to give
substantially the amount of cotton now in sight.

1886-87. 1885-86. 1884-85. 1883-84.
Receipts attheports to Feb. 4. 4,486,382 4,235,664 4,216,777 4,092,797
Interior stocks on Feb. 4 In

excess of September 1.......... 288,552

453,163

Tot. receipts from planta’tne 4,774,934 4,689,827 4,471,352 4,326,116
Netoverland to Feb. 1 ... . 583,220 559,199 442,478 444,671
Southernoonsumpt'n to Feb.1 194,000 164,000 144,000 150,000

254,575 233,319

Total in sight Feb. 4............. 5,552,154 5 412,026 5,057,830 4,920,787

Northern spinners’ takings to N i
1.189.11V7 191 KQ*A  g”gArra 1 AiQ,Q91

It will be seen by the above that the increase in amount In sight
to-night, as compared with last year, is 150,128 bales, the increase
as compared with 1884-85 is 494,324 bales and the increase over
1883-84 is 631,367 bales.

W eather Reports by Telegraph .—The weather has
been rather springlike in the greater portion of the South
during the week, with rain general and in some localities
quite heavy. The mild weather has been favorable to far-
mers, who in a few instances are breaking ground for the
next crop.

Galveston, Texas.—We have had ram on two days of the
week, the rainfall reaching ssxteen hundredths of an inch.
The thermometer has averaged 61, ranging from 49 to 70.
During January the rainfall reached eighty-four hundredths
of an inch.

Palestine, Texas.—It has rained on two days of the weeb™
the rainfall reaching nineteen hundredths of an inch. The
thermometer has ranged from 25 to 73, averaging 54, During
the month of January the rainfall reached thirty-five hun-
dredth of an inch.

New Orleans, Louisiana.—We have had rain on one_day
of the week, the rainfall reaching two hundredths of an inch.
The thermometer has averaged 68.

Shreveport, Louisiana.—Rainfall for the week two inches.
Average thermometer 60, highest 77 and lowest 32

Columbus, Mississippi.—It has rained on three days of the
week, the rainfall reaching one inch and forty-two hundredths.
The thermometer has averaged 52, ranging from 30 to 72.
During Jafiuary the rainfall reached three inches and twelve
hundredths.

Leland, Mississippi.—We have had rain on three days of
the week, the rainfall reaching two inches and thirty-nine
hundredths. The thermometer has ranged from 33 to 76,
averaging 60'3.

Greenville, Mississippi.—About all the crop has now been
secured, and ninety per cent of it marketed. It has rained on
two days of the week, the rainfall reaching one inch and
eighty-eight hundredths. Planters are breaking ground. The
thermometer has ranged from 35 to 77.

Clarksdale, Mississippi,—Telegram not received,
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Meridian, Mississippi.—Telegram not received.

Vicksburg, Mississippi.—It has been showeay on two Qa%/s
of the week, the rainfall reaching one inch and twenty-eight
hundredths The thermometer has ranged from 41 to 80,
averaging 66, . = . .

Gloster, Mississippi.—It has rained on one day of the week,
the rainfall reachi_n% one inch and ten hundredths. Average
thermometer 53, highest 80 and lowest 43. “During the month
of January the rainfall reached three inches and eleven
hundredths. ] ]

Helena, Arkansas.—We have had rain on five days of the
week, the rainfall reaching three inches and sixteen hun-
dredths. Most of the week the weather has been springlike,
but sleet is falling this morning. About all the crop has now
been secured. Average thermometer 49, highest 76 and low-
est 28. January rainfall five inches and seventy-one hun-
dredths. ]

Memphis, Tennessee.—We have had rain on four days of
the week, the rainfall reaching four inche3 and forty-seven
hundredths. Snow and sleet this morning. Average ther-
mometer 50, highest 74 and lowest 28. During the month_of
January we had rain on eight days, the rainfall reaching
five inches. The thermometer averaged 40, ranging from 4

to 72.

Nashville, Tennessee.—It has rained on five days of the
week, the rainfall reaching four inches and forty-five hun-
dredths. The thermometer has ranged from 28 to 71, averag-
ing 50. Rainfall for January three inches aud thirty-five hun-
dredths.

Mobile, Alabama.—It has been showery on every day of
the week, the rainfall reaching ninety-seven hundredth of an
inch. The thermometer has averaged 60, the highest being 69
and the lowest 43. Rainfall for month of January two inches
and ninety hundredths. .

Montgomery, Alabama.—It has rained on two days and the
remainder of the week has been cloudy and warm. = The rain-
fall reached one inch and forty hundredths. The thermome-
ter has averaged 61, ranging from 40 to 74. January rainfall
five inches and eighty hundredths.

Selma, Alabama.—It has rained on one day of the week,
the rainfall reaching forty-five hundredths of an anch. Aver-
age thermometer 61, highest 71 and lowest 43. During the
month of January the rainfall reached three inches and sixty
hundredths.

Auburn, Alabama.—The weather has been warm and very
favorable for farmers during the week. It has been showery
on two days, the rainfall reaching ninety-five hundredths of
an inch. The thermometer has averaged 57'9, the highest
being 71 and the lowest 37'5,

Birmingham, Alabama.—There has been rain on one day
and the remainder of the week cloudy and warm.

Madison, Florida.—We have had rain on two days of the
week, the rainfall reaching forty-three hundredths of an inch.
Average thermometer 55, highest 88 and lowest 40.

Macon, Georgia.—It has rained on one day, the remainder
of the week being pleasant. .

Columbus, Georgia.—We have had rain on two days ©f the
week, the rainfall reaching eighty-five hundredths of an inch.
The thermometer has avera%ed 58, the highest being 65 and
the lowest 44. Rainfall for the month of January six inches
and seventy hundredths. .

Savannah, Georgia.—It has rained on three days, and the
remainder of the week pleasant. The rainfull reached fifty-
one hundredths of an inch. The thermometer has ranged
from 37 to 77. ]

Augusta, Georgia.—The early part of the week was clear
and pleasant, but during the latter portion there has been rain
on three days. The rainfall reached one inch and sixteen
hundredths.” Average thermometer 56, highest 77 and lowest
82. During the month of January the rainfall reached three
inches and eighty-seven hundredths.

Albany, Georgia.—Telegram not received.

Charleston, South Carolina.—It has rained on five days of
the week, the rainfall reaohing sixty-five hundredths of an
inch. The thermometer has avera%eid 57, ranging from 41 to
75. Rainfall for January four inches and thirty hundredths.

Stateburg, South Carolina.—It has rained on one day, the
remainder of the week being for the most part cloudy or
foggy. The rainfall reached fifty-four hundredths of an inch.
The thermometer has avera%ed 58-1, the highest being 74 and
the lowest 88. Rainfall for the mouth of January three inches
and fifty hundredths.

Wilson, North Carolina.—We have had rain on two days
of the week, the rainfall reaching eighty hundredths of an
inch. The thermometer has averaged 53, ranging from 27
to 70.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 30’clock
Feb. 3, 1887, and Feb. 4, 1836.

Feb. 3,'87. Feb. 4,>86.

Feet. Inch. Feet. Inch.

New Orleans.... 4 8 7
Memphis......... 27 4 19 2
Nashville........ 38 8 13 6
Shreveport...... Above low-water mark. 5 0 13 3
Vicksburg....... 23 2 27 4

India Cotton Movement from all Ports.—Ihe receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down, to Feb, 3,

THE OHRONICLD,

BOMBAY RECEIPTS AND SHIPMENTS POH POUR YEARS.

Shipments this week  Shipments Since Jan. 1. Receipts.
Fear Great Oonti- Great Oonti- This

Britn. nent. rtotal. Britain nent. Total.  \yeek. Tear.
1887 1.000 16.000 17.000 .18.000 82.00C 100,000 43,000 209,000
1886 7,000 29,000 36,000 r 17,000 71,000 88,000 38,000 178.000
1885 4,000 14.000 18.000 15,000 51,000 66,000 26,000 111,000
1884 21,000]11,000)32,000 74.000 83,000 157,000 34,000 227,000

According to the foregoing, Bombay appears to snow an
increase compared with last year in the week’s receipts of
5,000 bales, and a decrease in shipments of 19,000 bales, and
the shipments since Jan. 1 show an increase of 12,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. “ Other ports” cover Ceylonf
Tuticorin, Kurrachee and Coconada,

Shipments for the week. Shipments since January 1.

Great Conti- Great

Britain. nent. Total. Britain. Continent. Total.

Calcutta—

1887......... 2,000 2,000 10,000 2,000 12,000
1886......... 1,000 1,000 2,000 8,000 4,000 12,000
Mad

1887, 2,000 2,000
i ac« 1,000 1,000
All others—

16?87%”5.... 4.000 4.000 9,000 4.000 13,000
1886. 3.000 3.000 10,500 2.000 12,500
T?LtBaEI;?“ 6,00 6,000 21,000 6,000 27,C00
1886......... 4,000 1,000 5,000 19,500 6,000 2,500

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales more than sama
week last year. For the whole of India, therefore, the tctaj
shipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE PROM ALL INDIA.

1887. 1886. 1885.
Shipments . i ) . .
to alt Europe This Since This Since This Since
from— week. Jan.l. week. Jan.l. week. Jan. 1.
17,000 100.000 36,000 88,000 18,000 66,000
Allother ports. 6,000 27,000 5,000 25,500 4,900 19,500
Total.......... 23,000 127,000 41,000 113,500 22,900 85,500

Alexandria Receipts and Sh ipments.—ThrOUgh arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. Thefollowing
are the receipts and shipments for the past week and for the
corresponding week of tne previous two years.

Alctandma, Egypt,
Feb. 2.

1886-87. 1885-86. 1884-85.
Receipts (cantars*)—
pts iBwese 80,000 65,000 110,000
Since Sept. 1 2,517,000 2,493,000 2,868,000
This Since This Since This Sine*
week. Sept. 1. week. Sept. 1. week. Sept. 1.

Exports (bales)—
ToLiverpool.........
To Continent.... —

5.000 194,000 6.000 174,000 10,000 239.000
6.000 97,000 4,000 99,000 5,000 101.000

Total Europe.... 11,000 291,000 10,000 273,000 15,000 310,000

* A oantar Is 98 Ibs.

This statement shows that the receipts for the week ending
Feb. 2 were 80,000 cantars, and the shipments to all Europe
11,000 bales.

Manchester Market.—OUrreportreceived by cable to-ni?ht
from Manchester states that the market for yarns is flat
but that shirtings are steady. We give the prices for to-day
below, and leave those for previous weeks of this and last
year for comparison:

1886-37. 1885-86.
OotVn OotVn
82* Cop'. 8% Ibs. Mid. 32* Cop. 8% Ibs. Mid,
Twist'. Shirtings.  yUpldt lutiti. Shirtings.  ypldt
d. .8 d. s d d. a d I.d B d d
Deo. 3 75,3—71%]A5 8 96 8 5% 7°8 98% 5 80 97 1% 51«
« 1073y 98 5 8 96 9 5% 7% 98 5 7%97 1 %”«
“ 17738 ®S 5 8 96 9 5% 735 97% 5 7%97 1
« 24 5 8 ®6 10 5% 7% 97% h 7%97 1 5
« 31 5 8 96 10 5% 7% 97% 5 7%97 1 4i6ia
5 8 96 10 558 7*a'©O71LR5 7%97 1
« 14 5 9%96 10% 5% 'U6 97% 5 7%97 1
« 2171 ®778 5 9%®6 10% 5316 71ia97% 5 7%97 1 lia
“ 237% ®77/8 5 9%®6 10%153ie 7 Hl 5 7%97 1 :
Feb. 4 7*8 97% 5 9%®6 10%15% 7 ®7»165 7%97 1  4l5ia
Overland Movement, &c., to February 1 —In our

editorial columns to-day will be found our regular statement
of overland movement, receipt, exports, spinners’ takings;
&c., brought down to February 1.

East India Crop.—From the Bombay Company’s (Limited)
cotton report, dated Bombay, Dec, 31, we have the foliowing”™
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Receipts continue to be mucb in excess of last year, and the large ar-
rivals from the Oomrawuttee districts are especially noticeable. Ben-
gals, which have been arriving freely, meet with butlittle demand, and
stocks are accumulating. The quality of recent arrivals is not satis-
factory, and show a considerable quantity of stain. Although the
weather has been cloudy of late, no rain has fallen since our last ad-
vices, and the damage done to the crop by the recent downfall will, it
Is thought, not be so serious as was at first anticipated. Pickingin the
Beras is proceeding apace, and unless unfavorable weather intervenes,
the prospects of the crop In general are good, and the outturn promises
to be large. From the Bbownugger districts it is reported that the
crops have suffered from the recent cloudy weather. In Guzerat the
Broach plants are now in flower, but still want bright, cold weather in
trt:et()jalyl/time and plentiful dews at night for the proper development of
the bolls.

The following is from Messrs. Gaddum, Bythe!l & Co.’'s
circular of like date:

Owing to the Christmas holidays in Europe, oombined with interrup’
tion of the telegraph wires, few telegrams have been coming through
during the past week, and the business transacted here reaches a very
small total. Holders, however, continue firm, and prioes of most de-
scriptions of cotton are about 2r per candy higher than when we last
wrote. Receipts of cotton at this port are on a fairly liberal scale for
Ibis time of the year, but, notwithstanding this fact, the only kind of
cotton of which there is any stock here is Bengals, nearly all the Oomra
that comes in being at once taken up by the local mills, if not wanted
for export. The stock of cotton held by the mills is said to he very
small, and the mills will therefore probably continue to keep in the mar-
ket and sustain prices until supplies Increase materially. The quantity
of cotton required by the local mills is now an important factor in the
Bombay cotton trade, and exporters feel more keenly every year the
competition of these mills in buying cotton.

We have no change to report regarding the crops. In the Oomra up-
country markets supplies are increasing gradually, but prices rule as
high as ever, and are almost out of reach compared with home values.
The Dhollera, Broach, and other growing cropB, continue to make satis-
factory progress.

Jute Butts, Bagging, &0.—There has beenonly a moderate
trade in bagging and the market is quiet. Prices are easy and
sellers are quoting 0@6”c. for 1% Ib., 63"@6%c. for Ib.,
7@77~c. for 21b. and 7%@8c. for standard grades. Butts are
doing better and trade is increasing.  Prices are firm at 1%@
1% o; for paper grades and 2@2J"c. for bagging qualities. The
stock on spot is 24,909 bales, which with 169,472 bales on the
way giive a visible supply of 194,881 bales, against 250,650
bales last year. Sales are reported of 5,000 bales within the
range of [*70@2c., mostly to arrive.

Comparative Port Receipts and Daily Crop Movement.
—A comparisonof the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day oi
the month. _We have consequently added to our other standing
tables a daily and monthly statement, that the reader maj
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1886, and 1n previous years, has been as follows.

Tear Beginning September 1.

Monthly

Beeeiptt. 1886. 1885. 1884. 1883. 1882. 1881.
Bept'mb’) 359,203 385,642 345,445 343,812 326,656 429,777
October.. 1,034,450 1,055,524 1,090,385 1,046,092 980,584 853,195
Movemb'r 1,197,259 1,083,552 1,122,164 1,030,380 1,094,697 974,043
Deoemb’r 1,164,886 1,069,920 1,104,211 1,059,653 1,112,536 996,807
January . 644,681 513,393 475,757 487,729 752,827 487,727
Total........ 4,400,479 4,138,031 4,137,962 3,967,666 4,267,300 3,741,549

Pero'tageof tot. port

reoeipts Jan. 31.. 76*68 86*64 81*80 70*89 79*27
The Exports of Cotton from New York this week show a
decrease compared with last week, the total reaching 4,597
bales, against 15,398 bales last week. Below we give our usual
table, showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and directions since September 1, 1885, and in the last column

the total for the same period of the previous year.

Exports op Cotton (bales)prom new York since Sept. 1,1886.

Week ending- Same

Total eriod

Exported to— Jan. Jan. 1Jan. Feb. eince pprevi’ue
13. 20. 27. 3. Sept. 1. year.

Liverpool.. 8.868 11,260 9,486 2,141 247,909 206,593
OtherBritish ports 746 299 1,000 40,100 32,503
Totalto Great Britain 9,614 [1,559j10,486 2,141 288,009 239,096
1,793 1,714 1,500 310 33,046 24,067
...................... 100
1,793 1,714 1,500 310 33,046 24,167
1,447 1,121 900 23,894 21,909

Hamburg.. 975 687 55 &06 ’
Otherports.. 2,324 1,474 1,146 42,437 48,559
Totalto North Europe. 3,234 4,746 3,282 2,046 122,137 107,040
Spain,Op'rto.Gibralt'r,&c 1,300 114 100 4,176 3,402
AL Other .. 388 130 8,501 10,319
Total Spain, &0 .o 1,300 502 130 100 12,677 13,721

Grand Total ..., 15.941 18,521 15,3981 4,597 455,869 384,024

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
164,275 bales. So far as tne Southern ?orts are concerned, these
are the same exports reported by telegraph, and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels clewed up to Thursday.

THE CHRONICLE

[Voi* XLiy.

New York—To Liverpool, per steamers Gallia, 883....Wyom - » ok
NG, 1,258 i .. 2141

To Havre, per steamer La Bourgogne, 310.. ‘oti*
To Bremen, per steamer Saale, 900.......... «nX
To Antwerp, per steamer Pennland, 352..

To Gottenburg, per steamer Salerno, 794

To Barcelona, per steamer Cartagena, 100.. .

New Orleans—To Liverpool, per steamers American, 3,100.... w
Espanol, 2,600....European, 6,049....Guido, 5,700..
Statesman, 3,045 .. i 20491

To Havre, per steamer Efficient, 3,884__ per bark Sarah, !
3,850....— .. 770
To Bremen, per eld, 5,276 ..... 527«
To Antwerp, per steamer Prinz Friedrich K 2100
To Barcelona, per bark Josefa Formosa, 900. 'qaq

To Genoa, per steamer Iniziativa, 4,161..........

Mobile—To Liverpool, per steamer Heliades, 7,501. . 7 501

Savannah—To Liverpool, per steamer Norfolk, 5,6 per *
barks Felix Mendelssohn, 2,796....Mercia, 2,353 ... in 740

To Havre, per bark Karin, 1,201... 1201
To Bremen, per steamer Elsie. 6,770 . 6*770
To Antwerp, per steamer Marion, 5,762 .. 5*762

To Barcelona, per steamers Coronilla, 3,922.-...3. M. Lock- !
wood, 4,650 R g 572
Charleston—To0 Bremen, per steamer Cosmop 3 700
To Barcelona, per bark Catalina, 1,500 ....c.ccc. cuvoviiniiiiincnen | ’sno

Galveston—To Liverpool, per steamers Boston City, 5,928.... .
Fairfield, 5,042__ Victoria, 5,567....per barks Herbert, SS

4,190___Roma. 1,955

To Havre, per brig Alphonsine, 751. .
Wilmington—To Liverpool, per steamers Beechville, 4,804....

Roseville. 4,849 ........ccoceevvveeeiieeiceeeeas 9,653
Norfolk—To Liverpool, per steamers Florence, 5,332___Hugo,

5,930__ Port Adelaide, 8.299....per ship Senator, 5,417.. 24 978
Newport News—To Liverpool, per steamer Duke of Bucking- '
NAM, 7,549 it ettt e 7 <549
Baltimore—To Liverpool, per steamer Mentmore, 1,311.. 1311
To London, per steamer Toledo, 1 ..... 'oa
To Bremen, per steamer Rhein, se6s .. 999
To Rotterdam, per steamers Cerdio, 472___ Pera, 155 627
Boston—To Liverpool, per steamers Kansas, 2,006....Samaria,
B9 2,600
Phitladelphia—To Liverpool, per steamer British King, 1,519. 1,519
To Antwerp, per steamer Switzerland, 719 .......cccoonivis e ‘719
Total. 164,275

The particulars of these shipments, arranged in our usual
form, are as follows:

Rotterdam,
Antwerp
Liver- Brem- and Baree-
vool. Hauvre, en. Oottenb. lona. Genoa. Total
New York... 2,141 310 900 1,146 100 ......... 4,597
N. Orleans 20,494 7,734 5,276 2,100 900 4,161
Mobile.... 50
Savannah.
Charleston
walveston
Wilmingto
Norfolk..
Newport
868 *627 111”1 2,807
2,600
2,238

JLIC] £=1 S 111,178

9,996 17,514 10,354 11,072 4,161 164,275

Below we add the clearances this week of vessels carrying
ootton from United States ports, bringing data down to the
latest dates:

JNEW ORLEANS —rOr Liverpool—jan. za—steamers Buenaventura
4,120; Catalan, 3,200; Ship Joseph, 5,463___Jan. 31—Ship Nettie
Murphy, 4,663.

For Havre-Jan. 4,411__ Jan.
Nantes, 8,318.

For Bremen—Jan. 28—Steamer Capulet, 6,300___ Feb. 2—Steamer
Romeo, 6,416.

For Sebastopol-Feb. 1-Steamer Oakdene, 4,100.

Savannah—For Havre—Feb. 1—Brig Iris, 2,401.

Charleston—For Liverpool—Feb. 2—Bark Sagona, 2,264.

Wilmington—For Dunkirk-Jan. 29-Bark Soli Deo Gloria, 1,650.

Norfolk—For Liverpool—Jan. 29-Steamer St. George, 3,990__ Feb.
1-Steamer Caldera, 5,844....Feb. 3—Ship Vanadis, 3,707.

BOSTON—For Liverpool—Jan. 25—Steamer Virginian, 1,526....Jan. 26
—Steamer Palestine. 1,658....Jan. 28—Steamer Catalonia, 465....
Jan. 29—Steamer Bulgarian, 1,979.

Baltimore—For Liverpool—Jan. 28—Steamers Baltimore, 3,208; Car-
thaginian, 1,647— Feb. 1—Steamer Nessmore, 2,

For Antwerp—Jan. 26—Steamer Alaska, 581....Feb. 1—Steamer
Chilian, 381.
Phitadelphia—For Liverpool—Feb. 1—Steamer Lord Clive, 1,405.

Below we give all news received to date of disasters to ves™*
sels carrying cotton from United States ports, &c.:

Beresford,steamer (Br.), before reported atBremen from New Orleans,
had fire on board In the fore «ompartment, where about 1,500
bales of ootton were stowed while at sea, but the fire was ex*
tinguished by pouring water down. The hatches were opened
Jan. 10, and up to the 13th there had been landed from the fore
compartment |,353 bales, of which 205 bales were damaged by fire
and the others by water.

Bessarabia, steamer (Br.), before reported at Charleston, loading for
Sebastopol. The ootton, wfiieh was damaged by fire and water on
steamer Bessarabia, was discharged and placed on the wharf.
The cotton in the after hold of the steamer was not damaged. The
vessel sustained no damage, and would finish loading when the
hold was cleared. Vessel and cargo were libelled for salvage.

Glenbervie, steamer (Br.), Wallace, from New Orleans, arrived at
Sel%astopol, Jan. 30, with 102 bales of ootton damaged by sea
water.

New Orleans, steamer.—A fire broke out on the Cromwell Line pier,
No. 9, North River, New York, afternoon of Jan. 29, completely
destroying the pier and buildings, also the cotton and other
merchandise which was on the pier. Steamer New Orleans took
fire and was hauled into the stream. Her upper works were con-
siderably damaged.

Oxenholme, steamer (Br.), Williams, at Liverpool, Jan. 28, from Balti-
more via Norfolk, lost 227 bales of ootton on the voyage.

Port Adelaide, steamer (Br.)—A fire, night of Jan. 25, on board of
steamer Port Adelaide, foot of Main street, Norfolk, destroyed 31
bales ootton. Steamer not damaged.

Vindobala, steamer (Br.), which sailed from Savannah, Jan. 22, for
Barcelona, had been ashore for two days down the river, but was
apparently undamaged, as she went out immediately on coming
on,

Ootton freights the past week have been as follows:

28—Ship Algonia, 29—Steamer
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Satur. .Mon 1t*c« xhurs.  Fri on arenewal of war-like reports from Europe that were so
positive as to cause panios on the Continental bourses. The
Uvtrpool,steam d. 816 3ie 3ie 3ie 316 31S advance in pricts, however, was not important, although on
Do sail...«!. e *eee Wednesday there was a considerable revival of business for
Havre, steam...c. *16 71S 7ie 716 716 71S export. To-day there was a lower and unsettled market,
Do sail.......... C. —- o— S under the more peaceful foreign advices.
Bremen, steam..e. 716 718 71 7ia 71S 71S DULY CLOSING PRICKS pF NO. 2 UBD WINTKR WHEAT.
Do sail__c. ) —_ J— oo 8at. Mon. Tues. Wed. Thurs. Fri
Hamburg, steiam «. 71« 718 71S 71S Tie 716 3%4 312:% 3127% g%i %%i 3231
Do sail— ¢ - - ren A 944 934 94 944 944 944
amstd’'m, steam e 50* 50* 60° 50* 45* 45 954 95 954 954 954 954
Dovia Leith.d.  »364 134 »s04 Ist4 1St4 1364 962 822 32;9 24 3?;‘ 954
Beval, eteam...d. 4 «61S 4®616 4®5ie 49*16 49*16 4®TI6  aygust delivery — %64 964 987 974 974 974
Do sail.......... d. Ly honnd — September delivery.. 87 4 974 984 984 984
Barcelona,steamd. 4 4 4 4 4 4 Indian corn opened duII and weak, but gradually gained
Genoa,steam— d. 15£4®@4 4 4 4 4 4 strength, and on Wednesday prices advanced materially on
Trieste, steam ...d. 932 988®1964 *82®1964 32®1964x 3 3@ 4 9530194 the prospective short supply. The higher prioes kept business
Antwerp» steam.d. Aga®11«<* 632 63S *33 *33 *33 for export within narrow limits, and the local trade was very

«Per 100 Ibs.
Liverpool.— By cable from Liverpool we have the following

iilatement of the week’s sales, stocks, &c., at that port. We
gdd previous weeks for comparison.
Jan. 14 Jan.21. Jan. 28 Feb. 4
Bales of the week............ bales. 65,000 50.000 57.000 58,000
*of which exporters took .... 7,000 3,000 4.000 3,000
Of which speculators took.. 4,000 2,000 5,000 9,000
BalesAmerican____ ....... — 44,000 37,000 42,000 42,000
10,000 8,000 7,000 6,000
Aotualexport............. .... %090 31000 261000 23000
Total stock—Estimated............. 766,000 82Jooo 831,000 877,000
~0twhich American—Estlm'd 578,000 624,000 641,000 630,000
Total Import of the week.. 127,000 138,000 93,000 122,000
Of whloh American.... 113,000 114,000 77,000 92,000
288,000 244,000 306,000 277,000
Of whloh American....... 261,000 220,000 256,000 244,000

The tone of the Liverpool market for spots and futures each
day of the week ending Feb. 4, and the daily closing prices
g( gpot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes Thursd'y. FrutaV.
, Fair
Market, (Barel Pratili * Inbuyers' prirmer.  business Irregular.
12:30P.M.] supported inquiry.  favor. frmer doing. 9
Cpr'ds 53je 54 54 54 54 54
id.OrI'ns.  gx19 54 54 54 54 54
Mid. dales . 8,000 8,000 8,000 10,000 12,000 8,000
Spec. &exp. 500 500 1,000 1,500 2,000 1,000
s i Steady at Steady at
uiet at Easy at uiet at eady al eady a
Toanket, ) QA Tavdl Tbhue Trofadt roatel  quier.
Dl cline. cline. cline. vance. cline.
'\éirk&t’ {5 325%'3,’ Weak. Steady.  Steady. Weak. Quiet.

The opening, highest, lowest and closing prices of futures for
Liverpool for each day of the week are given below, These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

.OI' The prices are given in pence and (Siths, thus: 463 means
463-64d., and 5 01 means 5 1-644
Sal., Jan. 29, iHon., Jan. 31. Tues., Feb. 1.
Open High Low. Oto». Open High Low. Olot. Open High Low. Olos
d d d d d d d d d d d d
February,.. 508 5056 5C8 508 500 500 505 505 505 505 505 505
Feb.-March 508 508 508 503 500 500 505 505 505 505 505 505
Mar.-April.. 509 509 509 509 507 507 500 500 500 500 500 500
Aprll-May.. 510 510 510 510 508 503 507 507 507 507 507 507
May-lune . 512 512 512 512 510 510 509 509 509 509 509 509
June-July.. 514 514 514 511 512 512 511 511 511 511 511. 5U
July-Aug... 510 510 516 510 614 514 513 513 513 513 513 513
Ang.-Sept.. 518 518 518 518 510 510 515 515 515 515 515 515
Sept.-Oot... 511 611 511 511 511 511 511 511
Wednes,, Feb. 2. Thurs., Feb 3. Fri., Feb. 4.
Open High Low. Olot Open High Low. Olos. Open High Low. Olos
d d d d d d d d d d d d
February... 500 507 500 507 507 507 500 500 505 505 503 505
Feb.-March 5C0 607 500 607 5<7 507 500 500 505 505 505 505
Mar.-Apr .. 508 509 508 509 508 508 507 607 500 500 500 500
Apr-May .. 509 510 509 510 509 509 508 508 507 508 507 508
May-June.. 511 512 511 512 511 511 510 510 519 510 509 510
June-July.. 513 514 513 514 513 513 512 512 511 512 511 512
July.Aug .. 515 510 515 510 515 515 514 514 513 514 513 514
Aug.-Sept.. 517 518 617 518 517 517 510 510 515 510 515 510
8ept,-Oct... 512 513 512 513 513 513 512 512 512 512 512 512

BREADSTUFFS.

Friday. P. M.. February 4,1887.

Various obstacles to the delivery of purchases have held the
trade in dour and meal within narrow limits. Buyers would
do nothing that could be avoided, and business has conse-
quently been very dull, but stocks are moderate, and there is
little pressure to sell. Prices are therefore generally main-
tained, the changes toward lower figures being few and unim -
portant, hut at the close the tendency is downward, holders
Peking offtis more eagerly.

The wheat market opened quite depressed, under the more
peaceful aspect of European politics and the obstacles to ship-
ments arising out of the strikes, butgradually gained strength
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slow. To-day partof the recent advance was lost and trade
was very dull at the decline.
DAILY CLOSING PRICKS OF NO.2 MIXED CORN.

Bat. Mon. Tues. Wed. Thurs. Fri.
4778 484 484 49 49 48ih
484 49 434 494 494 49%i
494 494 49\
504 50 504 504 504
504 504 504 504 504

Oats have shown an advancing tendency for mixed on the
spot and for early delivery, with some improvement in other
respects. The demand, however, was mainly to cover matur-
ing contracts, the local trade continuing very dull, and white
grades sharing but little in the advance. To-day the market
was dull and prices declined

.OSINO PRICKS OF NO. 2 OATS.

Sat. Mon. Tues. Wed. Thurs. Fri.
February delivery. 36 36 364 364 36*s 364
March delivery— 36 36 36 364 364 364
Aprildelivery. 364 364 364 364 36*8 364
vtay deltverv.. 364 364 364 364 364 364
June delivery 364 364 364 36*8

BTye is quiet. Barley is cheaper and sold yesterday to a
considerable extent at 60o. for 2-vowed State and 72o. for
No. 2 Canada, but closes dull. Barley maltsellsrather slowly
owing to business troubles of brewers. Buckwheat is quiet.

The following are the closing quotations :
FLOU jb.

Flue ..o Whbbl. 82 30« $3 00 Southern bakers'an* .

Superfine.. . 245» 325 family brds..s1bbl 8100 i 81 40

Spring wheat extras. 3 20® 360 Rye flour,superfine.. 280» 300

Minn, clear and stra’'t. 3 65® 4 65 220® 230

Wuitershlpp’gextras. 330» 360

Winter XX & XXX.. 3709 450 Western, »fee.. 2409 275

Patents....... .. 250@ 510 _Brandywine..... 275> 280

s Tithecn »inners ..... 325» 340 B'kwU'tflour, 100Ibs 175® 185

Sooth’'n com. extras.. 350» 390

GRAIN.

Whe Oats—Mixed.......... 35 9 38
Sprmg per bush. 85 ® 98 White.......... .374® 414
Spring No. 2. new 92 « 93 No.2m ixed. . 364® 374
Red winter, No.2 93 ® 91 B NOI- 2 VCVhlted.... .384 >>® 37974

96 arley-Canada .. 68
Red winter. gg %) 95 Two-rowed State.... 59 ® 61

Oorn—West, mixed 46 9 504 Six-rowed State..... 63 9 67
West. mix. No. 2. 484» 50
West, white.. 47 ® 51 M alt-

West, yellow 47 ® 51 State, s-roved...... 77 9 82
White Southern. 50 9 54 State, 2-rowed.. 68 ® 72
Yellow Southern 48 9 51 Canada. ... 80 » 90
o Peas—Cana .61 » 66
B¥%ate & Pa., § bush.56 - 58  Buckwheat 53 ® —
The movement of breadstuffs to market is indicated in the

statements below, prepared by us from the figures of the New
York Produce Exchange. We firstgive the receipts at Western

and river ports, arranged so as to present the compara-
tive movement for the week ending Jan. 29, 1887, and since
July*81, for each of the last three years:

(Uesipts at— Flour. Wheat. QOorn. Oats. Barley. Rye.
BblsIWIht Bush.dO Ibs Bush.SS Ibs Bush.32 Ibs BashAS Ibs Bush.50 Ibs
Chicago 190,475 225,909 597,800 721,797 238.469 7,40«
Milwaukee 10,323 240,093 21,490 44,950 56,555 5,700
Toledo.......... 5,010 35,185 24,049 3,359 10,165 1,600
Detroit......... 4,039 109.317 27,497 31,292 20,702
Cleveland... 3,999 27,000 31,5K) 23,000 3,000
St. Louis. ... 10,390 07,411 709,320 79,085 77,400 0,000
3,015 5,000 112,500 111,825 18,000 5,000
242,314 B
Tot. wk. '87. 249,251 952,229 1,580,540 T ,018.908 472,381 26,326
Same wk.'80. 135,189 449,059 1,729,408 993,957 531,170 31,331
Same wk.'83. 155507 1,878,918 2,417,328 974,723 505,377 49,034
Since July 24
1880-7........ 5,005,700 02.905.068 49,907,277 37.991.548 15.922,002 1,413,545
4,361.303 42,500,015 48,990,490 33.313,925 14,389,321 2,157,419
5,070,719 78,767,283 49.447.5*5 33.710,274 11,037 441 3.510.8, fi

The comparative shipmentsof flour and grain from tne same
orts from Jan. 1 to Jan. 29, 1837, inclusive, for four years
sow as follows

1887. 1886.* 1885 * 1884.

lour. .bbla. 1.013,214 863.577 1.253.328 905.764
W heat.... .bush. 910,148 1,196,269 2,215,594 2,007,192
2,069,176 5,828,045 9,365,863 7,314,482

2,8%1.038 3,219,410 3,1 .1,374 3,025,144

831,514 1,371,864 731,052 873,488

57,884 147,289 201,081 238,716

Totalgrain.... 6,689,760 11,752,377 15,697,964 187507,022

*include one extra week.
Below are the rail shipments from W estern
ports for four years:

lake and rive?
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18t»7. 1886. 1885. 1884
Week Week Week Week

Jan. 29. Jan. 30. Jan. 31. Feb. 2.

Flour.... .bbls. 277.225 142,835 155,567 149,051

265,914 232,111 1,678,918 207,062

640,993 902,944 2,417,328 1,380.853

767,289 458,477 974,726 517,576

226,874 252,845 505,377 149,874

19,749 19,281 49,034 49,385

Total... . 1,920,819 1,915,698 5,625,383 2,304,750

The rail and lake shipments from same ports for last four
weeks were:

Week Flour, Wheat, Corn, Oatt, Barley, Rye.
ending— bbls. bush. bush. bush. bush. bush,
Jan.29,'87 277,225 265,914 640,943 767,289 226,874 19,749
Jan.22,'87 231,038 181,734 491,534 719,275 178,611 16,835
Jan.J 5,'87 251,354 244,873 51»,809 636,572 240,103 12,730
Jan. 8/87 253,547 217,827 417,840 697,902 185,926 8,570
Tot., 4 w.1,013.214 910,148 2,069,176 2,821,0381 831,514 57,884
4w’ks’86. 543.233 915,912 3,326,7101,869,030' 910,869 79,599

The receipts of flour and grain at the seaboard ports for the
week ended Jan. 29, 1887. follow:

Flour, Wheat, Qorn, Oats, Barley, Rye.
At bbls. bush. bush. bush. bush. bush,
Hewvork ..... 148,621 267,850 80,074 311,760 105,000 6,600
Boston........... . 43,452 47.556 173,112 148,479 3,536
Portland L e
diia 10,400 (1850 ¢
Philadelphia... 35,11» 111,447 90,835 83,240 32,400 1,200
Baltimore...... 70,951 216,930 378,151 10,333
Rlohmond........  6.402 3<»,698 31,245 4,247
HewoOrleans... 8,855 113,365 86,683 31,000 ..
Totalweek... 315,512 799,248 843,130 600,914 140,936 7,800
Oor. week '86.. 174,505 88,818 1,487,911 403,110 90,290 9,186

The total reoeipts at the same Ports for the period from Jan.
1to Jan. 29, 1837, compare as follows for four yean:

887. 1886 * 1864 *

Flour,.... .. bbls. 1, 171 348 1,090,770 1,303,968
W heat.......bush. 3,394,379 646,797 2,196.450
Com.. 8.551,883 10.679,292 5,051.590
Oats.. 2,458,649 2,739,107 1,7*2 340
Barley.. 407,022 60.4,363 73*3,450
Rye...... 41,571 56,934 199,112
Total grain ... 9,356,504 14,972,493 18,415,455 9,925,942

*Include one week extra

The exports from the several seaboard ports for the week
ending Jan. 29, 1887, are shown in the annexed statement:

IfE:(Opl?]rt_s Wheat. QOorn. Flour. Oats. Rye. Peas
Bush. Bush. Bbls. Bush. Bush. Bush

Hew York 417,139 391,065 3 >,123 1,626 819
Boston. . 5 (,702 44,697 22,546 120,348
Portland. 98,738 5,105 — — 18,970
N. News. 99,287 16,000
Philadel. 180,673 212,347 4.157
Balcim'r« 176,648 176 970 90,713
H.Orl'ns 80,328 167,037 2,269 vt mRmomEeee
Biohm’'nd
Tot. w'k 1,107,515 1,003,118 204 913 1,626 140,167
8'mo time e

1886. 561,669 1,163,752 98,039 110,505 1,737

The destination of the exports is as below. We add the
corresponding period of last year for comparison.

Flour. Wheat. Oorn.
Exports
for week 1887. 1886. 1887. 1886. 1887. 1886
to— Week, Week, Week, Week. Week, Week,
Jan.29. Jan.SO Jan, 29. Jan.30. Jan.29 Jan. 30
Bbls. Bbls. Bush. Bush. Bush. Rush
Un,KIng. 153,645 58,903 874,673 197,303 782,458 846,16«
Oontln'nt 13,897 22U 232,832 3043(551 201,534 312,6i-9
B.AG.Auj 15,357 14,646 2,388 2.173
W. Indies 15,011 17,244 19,292 6,820
Brit,col’s 6,3 52 4,510 2,000
Oth.o'n’ti- 651 502 io 441 902
Total. 204,913 93,039 1,107.515 561,669 1,003,116 1 168,752

By adding this week’s movement to our previous totals we
have the following statement of exports this season and last
season:

Flour. Wheat. Oorn.

E ts 1 Sept. 1/38, Sept. 1,85, Sept. 1,’88, Sept. 1,85, Sept. 1.'80, Sept. 1,85,

xports to to Jan. to Jan. to Jan. to Jan. to. Jan to Jan.

28, 1887. SO, 1886. 29, 1887. 30, 1838. 29, 1887. 30, 1888.

Bbls. Bbls. Bush, Bush. Bush. Bush.

Un.Kingdom 2,891,435 1,807,048 17,708,847 5,012,009 10,190,995 15,887,918
Continent... 260,000 58,037 11,125,805 2,989,157 4,069,864 0,141,293
S. &C.Am... 498,597 362,744 15,033 2,700 351,125 763,810
West Indies. 329,655 399,378 3,071 4,107 237,264 151,235
Brit. Col'nies 204,313 280,051 13 17.900 50,209
Ofa. oountr’s 20,297 12,795 80,477 16,320 27,005 25,933
Total......... 4,005.281 2920,051 28,934,133 8,021,912 14,900,279 23,520,469

The visible supply ui grain, comprising cue siocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Jan. 29, 1837 :

Wheat, Corn, Oats, Rye, Bariev
In store at— bush. bush bush. bush. bush
Hew York.. 9,18*2.713 2,976,179 1,014.081 40,305 223,953
Do afloat 760.000 24 25,000 6.000 90,000
Albany.. 11,022 34,500 88,700 9,509 188,250
Buffalo . 2,850,906 220,760 4,811 35,253 217,651
Chicag .13,399.830 5,553,514 1,010,321 150,951 267,364
Do 180,915 1,422,578 .
Milwaukee 3,553,783 5,004
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Wheat,
In store at— bush.
. 10,118,325
Dlod 141.000
Toledo........ 4,016,945
Do afloat. 22,50 49.417 134
Detroit. 2,6 ->1,099
Oswego. 155,000 16.300
8t. Louis. 3,984,639 3,716,316 549,471 44,322
Cincinnati 71,000 65,000 140.000 23,000
Boston.... 420,505 200,822 365,902 1,633
Toronto. 162,699 ...... 16,679 4,249 408 709
Montreal.. 286.743 60,708 71,053 21,676 51162
Philadelphia.. 673,131 418,562 109,375 ’
Peoria......... 10,519 296,731 9.35,223 N
Indianapolis.. 127,335 165,190 334,572 181S7
Kansas City 274,138 315,329 10,468 6,933 ek
Baltimore.... 467,232 ..
Do afloat...... ...
Minneapolis. 7,418,628
8t.Paul.... ...... 760,000
On MISSISSIppI ......
On lakes.. 94,000
On canal & river. 54,200

Tot. Jan. 29,'87. 61,884,712 16.251,893 4,733,373 443,185 2.345,753
Tot. Jan. 22. *87. 61,964,599 16,404,949 4,774,226 4 44,2 27 2.420.235
Tot. Jan. 30, '86. 54,938,795 7,136.054 1,995,019 718,559 1,860,419
Tot. Jan. 31,’85* 42,653,259 6,338,113 2,532,403 511253 1.628,009
Tot. Feb. 2,'84* 32,786,734 12,770,798 5,523,638 2 518,295 2,690,789

* Minneapolis,and St. Paul not included.

Exportsof Breadstcffs for December, 1888.—The follow-
ing made up from the statement issued CR/the Bureau of Statis-
tics shows the exports of domestic breadstuff« from the under-
mentioned customs districts of the United States for the
month of December in 1886 and 1885 and for the sir
months since July 1, 1886 :

December. 1886.
Breadstuffs
Exports. 1886. 1885. Six Months.
Qu'ntlties  Value. Qu'ntlties1 Volite. Quantities  \value.
Burley, bush $ $ 1
Eew ork 20,813 10,000 84 80 102,255 83163
Phtladelptra
Baltimore..
New Orleans..
San F.AWil'm'te 159,528 06,030 26,624 18,315 980,770 642,34
Other cus. dist’s*
180,341 112,036 26,708 18,401 1,083,025 725557
1.321,809 632,743 2,984.384 1,591,103 7,307,162
385,572 200,164 294,740 159,224  1)577,707 8 %g{%
139,010 05,902 134,311 67,003 017,882 29,785
519,637 201,557 1,577,590 750,257 2,427,840 1156804
820,533 401,194 895,364 430,891 2.362.603 1,105,248
San F.&Wil'm’te 2,303 00 2,363 1,642 141
Other cus. dist's* 92,300 39,340 200355 135804 2,691371 1,096,844
Total, corn. 3,320,225 1,002,412 0,140,113 3,136,049 17,057,570 8121927
Oom-meal, bbls
New York 13,019 35,003 14,135 45,606 63,624 18,
12,197 29,379 10,175 25.447 58,158 141,901
Phlladelphla 200 501 905 2,7m 2111 %
Baltimore. 30 90 300 1,100 412
ls\lew FO g | &?r; 3 4 1 12 A
an I
Other cus. dist’ s* 3571 9,950 1,380 41160 21,295 67,935
Total, corn-meal 29,020 74,992 27,045 79,124 145,012 838929
Outs, bush.
New Ygrk 15,049 6,814 70,410 26,234 135,615 54540
Boston..... 012 28 1! 68 2,033 1170
Ph|IadeIph|a 2,505 1,075 1,000 458 4,989 2082
Baltimore.. 20 8 58 27 1,140 545
New Orleans. 52 32 912 359 798 363
San F.&Wil'm'te 8,855 4,072 18,062 5,800 44,905 20062
Other cus. dist’s* 10: 38 72,092 21,899
Total, oats.......... 27,093 12,269 85,699 32,984 202,778 100,662
Oatmeal, Ibs.
New York 0,573 943,195 27,311 1,423,131 43301
Boston. 83,774 641,240 17,042 8,034,390 80,826
Philade 3,240 183,358 7,880 768,500 230
Baltimore 695,520 20,860 1,398,794 49,71» 859,920 534
New Orleans. 50 4
San F.tttVil'm'te 5,000 103 37,296 855 54,045 16%
Other cus. dist’s* 909,100 19,358 5,156,230 105,842
Total, bDatmeal.. 2,364,782 61,016 4,170,123 122,199 11,290,216 279330
e, busl
Nev)\,/ York 34,346 20,100 74,080 484871
Boston..... 3,000 180
Philadelphia.
Baltimore..
New Orlean ..
San F.&Wil'iu'te
Other cus. dist's*
Total, rye........... 34,346 20.101 77.080 45,287
Whea bush
New or . 2,956,120 2,045,317 070,028 639.500 16,869,759 14804626
15,956 11,967 ‘805,632 732030
P i Iadelph ia. 810,018 741299 10,937 100,080 4,808,060 4249530
Baltimore. 1,109,127 1,074,584 130,708 117,440 8,584,590 7,456,186
New Orleans. 150,891  143.606 1,110,70
San F.&Wil'm'te 8,728,713 2,310,408 2,797,949 2,270,517 16.090,783 12958964
Other'cus. dist's* 103,000 90,540 ' 16,300 ' 14.070 3,250,040 2633988
Total, wheat. 7,981,731 7,023,121 3,725,922 3,148,119 51,585,504 43798.349
Wheat-flour
New York 409,706 1,603,932 339,104 1,551,380 1,914,833 7942303
Boston. 114:307 710,342 137,124 745577 1.217.228 018594
Philade 40,827 173200 38108 202275 . 107,017 _ 174457
Baltimore.. 150,857 770,707 62,285 295599 1,058,029 5.%
New Orleans. 7,500 31.324 1,59: 8,8: 31,459 2
San F.*Wil'm'te 145772 599287 153080 048873 7901182 S085%«
Other cus. dist's* 38,269 181,006 26,503 134,858 372.690 0%
Total,wheat-flo'r ~ 913.353 4,135,800 757,798 3,585,393 5,551,444 24800334
Totals.
New York 5,076,488 3.81.eie LIL5M
Boston 985.894 947,358 5850810
Philadel 985,279 381,100 13771065
Baltimore. 2,138.813 1,214,148 1207
New Orleans 575,565 10.09 16690214
San F.&Wil'm'te 3,011,486 2,941,002 5'481:017
Other cus. dist's* 326,842 303,948 g
Orand total . 130153461 ... 10.117.2091 oo 78200454

* Other customs districts:
Brazos, Texas..
Chicago, Ilinois.
Detroit. Michigan..

. $14,443 New Haren, Connecticut....
Portland, Malne .
34,133 Richmond,

Huron, Michigan

Miami, Ohio Tatal
Note—This statement Includes about 98 per cent of the entire exportsoft*
rticles named from all ports of the country.
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THE DRY GOODS TRADE.
New York, Friday, P. M., Feb. 4, 1887.

Business in the wholesale branches of the dry goods trade
was only moderate the past week, the receipts of goods from
the manufacturing districts and from abroad having been
greatly impeded by strikes among the freight handlers
There was for the same reason considerable difficulty at times
in forwarding merchandise from this city to distributing
points in the West and'South, but this was overcome to some
extent by the domestic commission houses, who were enabled
to make liberal shipments direct from the mills. The demand
at first hands was somewhat spasmodic and irregular, buyers

on the spot having manifested a good deal of caution in their
operations, while re-orders were hardly up to expectations.

Owing in a measure to unfavorable weather conditions, the
jobbing trade in the regular way was more or less quiet, but
asatisfactory package business in staple cotton goods, prints,
and some kinds of department goods was accomplished by a
few of the principal jobbers. The most notable event of the
week was an auction sale of domestic silk handkerchiefs and

mufflers, which realized about $90,000. The goods sold low
in some cases, but many lines were so freely duplicated by
the owners that they were evidently satisfied with the prices
obtained.

Domestic Cotton Goods.—Ihe exports of domestics from
this port for the week ending Feb. 1 were 5,955 packages, and
the principal shipments were as follows: China 3,555 packages,
British West Indies 400, H tyti 869, Aden 307, Hodeidah 250,
Santo Domingo 188, Venezuela 153, and Central America 120.
The demand for plain and colored cottons was steady, but lees
active than in preceding weeks, and stocks are so well in hand
that prices are uniformly firm all along the line. Print
clothswere in fair demand and firm on the basis of 3"£c. for 64
x64s and 3@ 3 1-16 for 56x60s. Stocks last Saturday and for
the three previous years were as follows :

Jan. 29, Jan. 30, Jan. 31 Feb. 2.

Stock of Print Cloths— 1887. 1886. 1885. 1884.
Held by Providence manuf'rs. 83,000 479,000 462,000 100,000
Fall River manufacturers... 29,000 38,000 481.000 222,000
Providence speculators....... 50,000 259,000 325,000 266,000
Outside speculators (est). 30,000 30,000 325,000 75,000
Total stock, (pieces) . 192,000 406,000 1,593,000 663,000

Prints were in light and irregular demand at first hands, but
the finer grades, as sateens, cretonnes, chambrays, foulards*
&c., were distributed in very fair quantities, and there was a
good steady business inwash fabrics, as ginghams, seersuckers,
fancy cotton dress goods, low grade lawns, &c., and white
goods, scrims and table damasks continued in good request.

Domestic W oolen Goods.—Men's-wear woolens have ruled
quiet in first hands, the wholesale clothing trade having shown
more apathy in regard to heavy goods for next fall than
is usually witnessed at this stage of the season. Desirable
lines of heavy cassimeres, worsteds, &c., have been opened by
the commission houses at about last year’s prices, despite the
appreciation of the staple, but buyers have thus far placed
comparatively few orders, and a sharp curtailment of produc-
tion will probably take place shortly unless there should be an
early improvement in the trade outlook. Worsted suitings
were only in moderate demand, but some fair-sized orders
were placed for popular makes of heavy cassimeres and the
finer grades of overcoatings. Kentucky jeans and satinets
were in fair request, and leading makes are steadily held by
agents. Jersey cloths and sackings continued in pretty good
demand, and there was a fair movement in all-wool and
worsted dress goods as the result of new business and in
execution of back orders. Flannels, blankets, shawls and
cloth skirts were severally quiet, as usual at this stage of the
season, but prices are generally steady. Carpets were in
moderately good demand, and current quotations are firmly
maintained by agents.

Foreign Dry Goods.—The demand for imported goods at
first hands was moderate, and the movement on account of
former transactions ieached a fair aggregate amount. Dress
fabrics were in fair request, but silks, velvets and satins have
not shown much animation, and men's-wear woolens ruled
quiet. Linens and white goods, also hosiery and gloves, were
distributed in very fair quantities, and large lines of embroid-
eries and laces were disposed of to fair advantage through the
auction rooms.

THE CHRONICLE.

193

Importation« of Drr Good«.

The importations of dry goods at this port for the week
ending Feb. 3,1887, and since Jan. 1, and the same facts for
the corresponding periods are as follows:

Receipt« of Leading: Article« of Domestic Produce.
The following table, based upon daily reports made to the
New York Produce Exchange, shows the receipts of leading
articles of domestic produce in New York from Jan. 1to Tues-
day last, Feb. 1; also the receipts for the same period in
1886 :

1887. 1886.
Asbes.... 199 220
Beans.... 24,608 8,912
Breadstuffs—
Flour, wheat.. 687,664 282,653
Corn meal 18.289 27,513
Wheat 1,248,116 91,300
Rye 19,250 6,450
corn 676,912 1,423,916
O aALS e e 1,197,670 992,434
Barley 544,117 614,675
Peas. 28,050 10,450
Cotton... 124,040 133,880
Cotton seed oil.. .bbls 13,353 6,710
Flax seed..... .bags. 13,475 11,816
ba,\?s. 12,735 3,565
...No. 7,719 4,026
.bales 7,873 5,174
2,822 11,363
138,522 233,750
.................... Pig»- 58,665 6,056
Molasses.. 7,809 17,338
Naval Sto
Turpentine, crude.. .. bbls 60 104
Turpentine, spirits 3,653 3,743
Rosin..... 13,162 14,463
Tar..... 2,244 1,334
Pitch 30 76
Oil cake 33,948 39,513
Oil, lard..coee coviieee v e 50 679
Peanuts.........cocceeeens 12,556 12,477
Provisions — 10,576
Pork... 11,983 2,735
Beef... 3,546 72,505
Cutm 97,848
Butter . 102,453 77,566
Chees kgs. 50,172 63,773
Eggs.. 29,581 43,556
Lard.. 29,313 44,151
Lard..... 15,619 23,213
Hogs, dressed 15,685 11,989
Rice......... 9,219 10,746
Spelter 21,933 2,194
Stearine..... ptrga t 33 1,008
378
249 1,228
Tallow ..o e, kgs. 6,875 3,870
Tobacco .boxes <tcases. 7,166 5,798
Tobacco 3,277 7,964
Whiske 15,312 21,880
Wool 2,907 3,373
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CANADIAN.

Bank of Montreal.

CAPITAL, - - - $12,000,000 Gold.
SURPLUS, - - - - $6,000,000 Gold.

0. F. SBMITHEBS, President.
9w. J. BUCHANAN, General Manager.

NSW TORE OFFICE:
59 Sc 61 WALL STREET,

WALTER WATSON, \ »
Alkx'r Lang, ) Agents.

No«.

Buy and Sell Sterling Exchange, Francs and Cable
Transfers; grant Commercial and Travelers’ Credits
available Inany part of the World; Issue drafts on,
and make Collections In, Chicago and throughout the
Dominion of Canada.

London Office, No. 22 Abchurch Lane.

Imperial Bank of Canada

CAPITAL (paid np), - - $1,500,000

SURPLUS, - - - - - - - $500,000

H. 8 HOWLAND, Pres't. D. K. WILKIE, Cashier.
HEAD OFFICE, TORONTO.

BRANCHES IN ONTARIO
Essex Centre.  Niagara Falls. Toronto.

Fergus. Port Colborne. Toronto, Yonge St.
alt. St. Catharines. Welland.

Ingersoll. St. Thomas. Woodstock.
T BRANCHES IN NORTHWEST.

Winnipe Brandon. Calgary.

Aggn%é In London :
Lloyd's. Barnett's & Bos- Agents in New York::
an)auet‘s Bank, limited, Bank of Montreal,

Promptest attention paid to collections payable in
arR/ part of Canada. k i

pproved Canadian business paper discounted at

the Head Office on reasonable terms, and proceeds
remitted by draft on New York. .

Dealers In American Cur'y and Sterling Exchange.

Merchants’ Bank
OF CANADA.
Capital, = = = $5,799,200 Paid Up.

Reserve,...eeeeeeen, $1,500,000

President, ANDREW ALLAN, Es%
Vice-President, ROBERT ANDERSON, Esq.

HEAD OFFICE, MONTREAL.

GEORGE HAGUE, General Manager.
W.N. ANDERSON, KASSlst_ant Gen'lI Manager.

LONDON, ENG.—The Clydesdale Bank (Limited.;
NEW YORK—The Bank'of New York, N.B. A.

The New York Agency buys and sells Sterl.mgD Ex-
change, Cable Transfers, issues cred'ts available in
all parts of the world; makes collections in Canada
and elsewhere and issues drafts payable at any of
the offices of the bank in Canada. "Every descrip-
tion of foreign banking business undertaken.

New York Agency, No. 61 Wall Street.

HENRY HAGUE,
JOHN B. HARRIS, JR., JAKents*

AGENCY OP THE

B a n k
OF

British N orth A merica,
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers.” Issue demand drafts on Scotland and Ireland,
also on Canada, British Columbia and San Francisco.

CIKCU U K NOTES Issued in Pounds Sterling

arts of the world. COMMER-
CIAL CREDITS ISSUED for use In Europe,
China, Japan, East and West Indies and the Brazils,
River Plate, Ac.

I%ilés collected and other banking business trans-
acted.

D. A. MCTAVISH, >
H. STIKEMAN,

available in_all

" JAgents.
FOREIGN.
THE
Anglo-Californian Bank
(LIMITED).

LONDON, Head Otlioce, 3 Angel Court.
SAN FRANCISCO Office, 422 California St.
NEW VORK Agentg, J. & w. Seliginan & Go.
BOSTON CmTeepond't«, Massachusetts N. Bk.

Authorized Capital, - - - $6,000,00t
Paid-up Capital, - - - - 1,500,000
Reserve Fuud, - - - - - - 400,000

Transact a general banking business. Issue Com-
mercial credifs and Bills or Exchange,available in all
grts oi the world. Collections m i ‘orders for Bonel,

ocks, etc-, exlgcuted upon the most favorable term:.

. >M
IGNaTZ STHIMHART, j# *nagers.
P.h L1L NTIIiAL, Cashier.

FOREIGN.

Heinemann & Co.,
62 Gresham House, E. C,,

LONDON.

Solicit accounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur*
chase and sale of Bonds, Shares, Ac., Ac, on
the Stock Exchange.

Interest allowed on Deposits, subject to 00-days
sight drafts, at Bank of England rate, and
one per cent below that rate subjeot to
demand drafts.

Negotiate Railway, State and City Loans.

Hong Kong & Shanghai

BANKING CORPORATION.

Paid-up Capital .... $7,500,000
Reserve Fund... 4,500,000
Reserve for Equalizationof Dividends.. 500,000

Reserve Liability ofProprietors.................. 7,500,000

The Corporation grant Drafts, issue Letters of
Credit for use of Travelers, and negotiate or collect

Bills pa}ﬁ]lble _at Bombay, Calcutta, Singapore,
Saigon, antl'i, Hong Kon\?, Foochow. “Amoy,
NIngpo, Shanghai, Hankow, Yokohama, Hlogo, San

Frajncisco and London.
A- M. TDWNMKND. Agent. 47 William Nr.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities on the New York, Lon-
don and Amsterdam Exchanges, in corres-
pondence with

BLAKE BROTHERS & CO,

18 W all Street, New York,
28 State Street, Boston, Mass,
AND

ADOLPH BOISSEVAIN & CO.

Amsterdam, Holland.

THE
Railway Share Trust Co,
(LIMITED).
No. 4 BANK BUILDINGS

LONDON, ENGLAND.

Capital Paid Up, £971,860 Sterling.

This Company undertakes the business of Trustee
to Loans of approved Railways, negotiates and
issues Loanson the London Market, acts as Agent for
Railways and other Corporations, either In the mat-
ter of payments of Interest on Loans, Dividends o>

or Registration of Stocks in London, or otherwise.

Cable Address—Pa VY, London.

Bank of Australasia,

_ (Incorporated by Royal Charter, 1835.)

4 Tlireadneedle St.,’London, England
Paid-up Capital, - - - - - - £1,610,000
Reserve Fund, . £700,000

Letters of Credit and Drafts issued on any of the
numerous branches of the Bank throughout Aus-

tralia and Nev> Zealand. K

Bills negotiated or sent for collection.
Teiej-r.-tphic transfers made. i .
Deposits received in London at interest for fixed
periods, or for transfer to the colonies on terms
which may be ascertained on application.
PR7DKATTX SELBY. Secretarv.

BAGGING.
WARREN, JONES & GRATZ7,
ST. LOUIS, Mo.
Manalactnrers ol Pure Jute Bagging.
IMPORTERS OF

IRON COTTON TIES.

IVol. xt,tv

N~Narm pXortgaocs.

Jarvis-Conklin
Mortgage Trust Co.,

8UCCES8SOBS TO

Jarvis, Conklin & Co.,
KANSAS CITY, HO.

Capital Paid Up - - $1,000,000

OFFICERS:
SAMUEL XI. JARVIS, Pres’t
EDWIN E. WILSON, 1st Vice-PresH.
HENRY P. MORGAN, 2d Vlice-Pres’t.

ROLAND R. CONKLIN, See'y.
WM. F. SHELLEY, Treas'r.
GEO. W. McCRARY, Counsel.

This Company offers for sale at par and
accrued interest its
SIXPER CENT DEDENTURES,
payable half-yearly at the office of TH 3 MER-
CANTILE TRUST CO., NEW YORK. These
Debentures run for Ten years, but with the
option of redemption at the end of Five years.
They are direct obligations of the Company,
and are further secured by an equal amount of
Real Estate Mortgages on Improved and pro-
ductive Real Estate worth from three to five
times the amount offthe mortgages, held by THE
MERCANTILE TRUST CO.,which under special
Articles of Agreement acts as Trustee for the
holders of the Debentures. They are issued in
denominations of $500, $1,000 and $5,0)0
These Debentures are a very desirable class
of investments for Estates and Trust Funds-
and for individuals and corporations desiring
an exceedingly safe inves ment, with a com,
paratively high rate of interest.
Write for further information and reference
to our office at Kansas City, Mo., or to
JOHN M. SHRIGLEY, Manager,
411 Walnut St., Philadelphia.
OR TO
Messrs. MORGAN ScBRENNAN,
Managers,
27 Custom House Street,
Providence, R. I.

The American Investment Compan]y, of TOm
metsburg, lowa, with a paid-up capital of $600,-
, surplus ,000, offers first Mortage
Loans drawm? seven per cent, both Principaland
Interest fully G . Also 6 per cent 10-
ear Debenturé Bond?.secured bg 105percent of first
ortgage loans beld in trust by the Mercantile
Trust Co., N, Five per cent certificates of
deposit for periods under one year. Write for full
information and references to the company at 150

Nassau St., N. Y.
A.L. ORMSBY,
Vice-President and General Manager.

Farm Mortgages

In Sums of $100 and Upwards on In*
diana and Ohio Lands.

NJTHING SAFER. ALWAYS PROMPTLY PAII\
SEND FOR PAMPHLET.

JOS. A. MOORE,
84 East Market St., Indianapolis,lad

INVEST THRORUGI-I| TIL-|EE SOUND AND

ELIAB
WESTERN FARM MORTGAGE CO,
LAWRENCE. KAN.
F. M. Perkins, Pres't. L.H.Perkins, Sec.
IVild Up Capital, - - - - $250,000
The choicest First Mortgage Farm Loans, also the
Company’s Ten Tear Debentures, based upon its
aid up capital and assets of over $650,000. No losses.
leven years’ experience, with absolute satisfaction
to over 1,500 investors. Send for circulars, forms and
full Information, Branch offices in N.Y. City and
Albany. New York Office 137 Broadwag.
0. O. HINE & SON, Agents.

Real Estate Mortgages on City

NORTH* {m? Farrp_ Property, tWorfth twto

0 Tour times amounts oT mort-

WESTERN ages,intetres_t 6_peir cgnttto
er cent, principal and inter-

GUARANTY esP_a_bsquteI)p/ guapranteed. Se-
LOAN CO., curities for guaranty held by tha

American Loan & Trust Com-
pany, of Boston, Mass.
Send for circulars to
NEHER Ar CARPENTER,
Bankers, Troy, N.Y.

Eastern Managers for Company

MINNEAPOLIS.
Paid-Up Capital,
9200,660.
Authoriz'd Capital
94,006,000.

Important Notice.
TO HOLDERS OF KANSAS REAL ESTATB

MORTGAGES:

Bend to HODGES & KNOX, TOPEKA, KANSAS,
Um Free Pamphlet containing the compiled Lain
*f lanmu relating to Beal Estate Mortgages.
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EQUITABLE
Mortgage Company.

CAPITAI« $600,000.

guaranteed farm mortgages.

OFFICESt I REFERENCES!
New York, 208 Broadway. First Nat. BK., New York.
Boston, 23 Court St. Boston Nat. Bk., Boston.
Philadelphia, 112 S.4th St. *th Nat. Bk. Philadelphia.
Kansas City, 7th& Del.Sts.IAm. Nat. Bk.,Kansas City.

For rates of Interest and full Information
send for pamphlet.

%xns\ ©ompatxies.
Mercantile Trust & Deposit

COMPANY, OF
BALTIMORE.

Capital, - 9500,000
KaBhorized Capitac $4,000.000

Authorized to act as fixernt >, Administrator,
Guardian, Kecelver, or Trustee, anJ is

A LEGAL DEPOSITORY FOR MONEY.

Accepts the transfer agency and registry of stocks
and acts as Trustee of mortgages or corporations.

Takes charge of property, collects and remits in-
terest and Income promptly, and discharges faith-
fully the duties of every trust known to the law.

Money received on deposit. All Trust Assets kept
leparate from those of the Company. .

urglar-proof Safes and Boxes "(having chrome
Bteel doors) to rent at $10 to $100 per annum in their
new and elegant chrome steel FIRE AND BURG-
LAR-PROOF VAULTS, protected by improved
Time Looks. .

Wills kept in vaults without charge. Bonds and
Btooks, Plate and all Valuables securely kept under
guarantee at moderate oharges. Paintings, Statu-
ary, Bronzes, etc., kept In fire-proof vaults.

JOHN GILL, W.W.SPENCE, L. C. FISCHER
President. Vice-Prest. Treas. & Sec.
DIRECTORS:

John E. Hurst,
Stewart Brown,
W. H. Blackford,
E. A. Jenkins,
Bernard Cahn,
J.Willcox Brown,

W.W. Spence, Louis McLane,
OhrlistianDevries Robert Lehr,
C.Mort'n Stewart W. A. Tucker,
Robert Garrett, Jas. Carey Coale,
Chas. D. Fisher, Oliver A.Parker,
Geo. P. Thomas, W.H.Whttridge,
0. R. Williams, J.A.Hambleton, Alex. Frank,
Andrew Reid, Thus. Deford. John Gill.

The Union Trust Co.,

611 AND 613 CHESTNUT STREET,
PHILADELPHIA.

Authorized Capital

Paid-up Capital.. 006

Acts as Executor, Administrato assinmee, etc.

and executes trusts of every description kn iwn to

$1,000,000

All trust assets kept separate from those of the
Company.
Burglar-Proof Safesto rent at $5 to $60 per annum.
Wills kept in vaults without charge.

Bonds, Stocks and other valuables taken under
guarantee. L
Paintings, Statuary, Bronzes, etc., kept in Fire-
Proof Vaults, . .

Money received on deposit at interest.
JAS.LONG, Pres't. JOHN G.READING, V.-Pres’t.
MAHLON 8. STOKES, Treasurer A Secretary.

R. PATTERSON, Trust Officer.

Directors—James Long, Alfred S.Gillett, Joseph
Wright, Dr. Charles P. Turner, William S. Price,
JohnT.Monroe, W.J. Nead, Thomas R. Patton.John
j G Reading, Wm. H. Lucas, D. Hayes Agnew, M.O.
Jos. I. Keefe, Robert Patterson, Theodor C. Engel,
Jaoob Nayler, Thos. G. Hood, Edward L. Perkins,
William Watson, Philadelphia; Samuel Riddle,
Glen Riddle, Pa.; Dr. George W. Reily, Harris-
burg,Pa. J. Simpson Africa, Huntingdon;Henry
S. Eckert, Reading; Edmund S. Doty, Mifflin-
town ; W.W. H. Davis, Doyle{town; R. E. Mon-
aghan, West Chester. -

The Brooklyn Trust Co.,

Cor.of Montague and Clinton Sts.,Brooklyn, N.Y.

This company is authorized by special charter to
act as receiver, trustee, guardian, executor or admin-
istrator. 3

It can act as agent in the sale or management of
real estate, collect interest or dividends, receive re-
gistry and transfer books, or make purchase and sale
of Government and other securities.

Religious and charitable institutions, and persons
unaccustomed to the transaction of business, will
find this Company a safe and convenient depository
for money, RIPLEY ROPES, President.

EDMUND W.CORLIES, Vice-Pres't.

TRUSTEES:
Joslah O. Low, E. F. Knowlton, H'y K. Sheldon,

Alex. M. White, John T. Martin, C.D. Wood,
A. A.Low, Fred. Cromwell, Wm.H.Male,
Alex. McCue, John P. Rolfe, Ripley Ropes,

MIlch’'l Chauncey, E. W. Corlies. Abram B. Baylis,
Wm. B, Kendall. H. E.Pierrepont, H. W, Maxwell,
James Ross Curran, Secretary.

Frederick C. Colton. Asst. Sec'y.

Metropolitan Trust Co.,

Millc Building, 85 Wall St., New York

PAID UP CAPITAL, $1,000,000.
Designated as a legal Depository by order of Bn
preme Court. Receive deposits >t money on interest,
act as fiscal or transfer agent, or trustee for corpora-
tions, and accept and execute any legal trusts from
persons or corporations on as favorable terms as
other similar companies. .
THOMAS HILLHOUSB8K. President.
FKEDERICD. TAPPEN, Vice-P'-ostdeot.
WALTER J. BRITTIn. Secretary.

THE CHRONICLE.

Jrxxst (Companies.

Union Trust Company

OF NEW YORK,

73 Broadway, cor. Rector St., N. Y.

CAPITAL,- - - - - - - $1,000,000
SURPLUS,- - - - - - - $2,000,000

Authorised to act as Executor, Administrator

Guardian, Receiver, or Trustee, and is
A LEGAL DEPOSITORY FOR MONEY.

Accepts the transferagency and registry of stocks,
and acts as Trustee of mortgages of corporations.

Allows interest on deposits, which may be made at
any time, and withdrawn on five days' notice, with
interest for the whole time they remain with the
company. . X .

For the convenience of depositors this company
also opens current accounts subject, in accordance
with its rules, to check atsight, and allows interest
upon the resulting daily balances. Such checks pass
through the Clearing House.

TRUSTEES:
James M. McLean,

Wm. Whlitewright,
Ambrose C. Kingsland,

Henry A. Kent,

R.T. Wilson, James H. Ogilvie,
Wm. F. Russell, 8. T. Fairchild.
C.D.Wood, I.H. Frothlngham,
James N. Platt, George A.Jarvis,
D.C.Hays, C. Vanderbllt,

James Forsyth,
George Cabot ward,

A.A.Low.

G.G. Williams,
R.G. Remsen,

J. B. Johnston,
Edward Sohell,
Amasa J. Parker,
Samuel F. Barger,
Geo. C. Magoun.
COMMITTEE :
G. G. Williams,

Henry Stokes,

Robert Lenox Kennedy,
EXECUTIVE

Wm. W hltewright,

James M. McLean, E. B. Wesley,

J.B. Johnston, C.D. Wood,

D.C.Hays, A. C. Kingsland.
DWARD KING, President,

K »
AMES M. MCLEAN, First Vloe-Pres't.
MES H.OGILVIE, Second Vice-Pres't.
A.O.RONALDSON. Secretary.

American Loan & Trust Co,

113 BROADWAY, NEW YORK.
Capital, Fully Paid.........c.cocee. 81,000,000

THIS COMPANY TRANSACTS A GENERAL
LOAN, TRUST AND FINANCIAL BUSINESS.

Receives Money on Deposit subject to check, and
allows Interest on balances.

All Checks pass through the Clearing-house.
MAKES INVESTMENTS OF MONEY.

ACTS AS EXECUTOR. ADMINISTRATOR,
GUARDIAN, TRUSTEE, ETC.

ALSO,ASREGISTRARAND TRANSFER AGENT.

An Authorized Depository for Court and
County Treasurers’ Fund.

ROWLAND N. HAZARD, President.
GEORGE S. HART, Vice-President.
D. SNOW. Secretary.
S S. THURSTON, Treasurer.
RECTORS :

Wallace C. Andrews,
IRA DAVENPORT,
WILLIAM D. SNOW,
John d. Kimmey,
Frederic A. Potts,
John Ross,
Alexander G.Black,
Frank C.Hollins,
Thomas L. Watson,
Elias C. Benedict,
William P. Anderson.

George H. Potts,
JOHN L. MACAULAY,
JAMBS M. VARNUM,
John I. Blair,
Edward F. Browsing,
Rowland N.Hazard,
George S. Hart,

m. B. dinsmore,
Elias Lewis, Jr.,
Jules Aldigé,
Stevenson Burke,

United States Trust Co.

OF yaw YORK.
No. 49 WALL STREET.

- $6,000,00C

This compan. is a legal depository forYnoneys pait
Into court: and la authorized to act as guardian ox

~UBINTEREST ALLOWED ON DEPOSITS, A
which may be made at any time, and withdrawn afcoi
five days* notice, and will "be entitled to interest fox
the whole time they may remain with the company
Executors, administrators, or trusteesof estates
and females unaccustomed to the transaction of busi-
ness, aswell as religious and benevolent institutions
will find this company a convenient depository fQJ
mone{. JOHN A. STEWART, President,
m WILLIAM H.MACY, Vice-President
* JAMES S. CLARK, Second Vice-Pres'

Capital and Surplus, - -

TRUSTEES:

Dan. H. Arnold, D. Willis James, Robt.B. Mintnrn,
Thos. Sloeomb, John J. Astor, Geo. H. Warren,
Charles E. Bill, John A. Stewart, George Bliss,
Wilson G. Hunt, S.M.Bucki'gham, William Libbey,
Wm. H. Macy, H.E. Lawrence, John C. Brown,
Clinton Gilbert, Isaac N. Phelps, Edward Cooper,
Daniel D. Lord, Erastus Corning, W.Bay'rdCntting
Samuel Sloan, S. B. Chittenden, Chas. 8.. Smith,

James Low, JohnH.Rhoades, Wm.Rockefeller,
Wm. W.Phelps, Anson P. Stokes, Alex. E. Orr.
HENRY L. THORNELL, Secretary.

N
LOUIS G.HAMPTON. Assistant Secretary.

ESTABLISHED 1865.

Eugene R. Cole,
STATIONER AND PRINTER.
Supplies Banks, Bankers, Stock Brokers and Corpo-
rations with complete outfitsof Account Books and
Stationery

p r New concerns organising will have their order*
promptly executed.

No. 1 WILLIAM STREET,
(HANOVER SQUARED

Vi:

fluirti cattcms.

» [Beady February.]

the

Financial Review.

(ANNUAL.)

1S8 V.

A YEAR BOOK.

OF

FINANCIAL INFORMATION

FOR

Bankers,
Stock Brokers,
Merchants,
Investors*

CONTENT st

Retrospect of 1886.

mercantile Failures.

Banking and Financial-

United States—National Bank Figures and
Currency Movements.

New York City—Bank Returns, &e.

London—Money Market and Bank Returns.

Commercial-

United States—Foreign Commerce, Trade
Balance, U. S. Exports and Imports of
Leading Articles. London—Review of
year, Bank Returns, &o.

The money Market-
Influences, and Prices of Call

Commercial Paper since 1879.

Gold and Silver-

Production, Consumption, Exports and Im-
ports of Gold and Silver in the United
States and abroad.

Foreign Exchange-

Market and Prices in New York, 1871-1886.

Investments and Speculation—
Compound Interest Table, Showing Accu-

mulations of Money in a Series of Years.

Table Showing the Rate Per Ceut Realized
on Securities Purchased at differentprices
(without regard to date of maturity.)

Stock Speculation in New York.

United States Debt and Securities—
Debtof the United States, 1791-1886.
Prices of U.S. Bonds, 1860-1886.

State Debts and Securities—
StateDebtsand Immunity from Prosecution.
Prices of State Securities. 1860-1886.

Railroads and their Securities—
Railroad Statistics of the United States.
Railroad Earnings.

Prices of Railroad Bonds, 1882-1886.

The New York Stock Market, 1881-1886.

Stook Quotations N. Y. Exoh., 1882-1886.

Stock and Bond quotations in Boston Ex

change in 1886.
“o « Phila. in 1886.
Balt, in 1886.

Loans and

89 00
1 s0O

Price of the Review, bonnd In cloth,
To Chronicle Subscribers, - - - -

WILLIAM B. DANA & CO,
PUBLISHERS,
79 dc 81 William Street, New York.

Chronicle Volumes

SINGE 1870.

Any office possessing these volumes since 1870 has
at hand for convenient reference a complete and re-
liable financial history of the period. Parties having
the more recentvolumes can obtain front the pub-
lishers most of the earlier volumes, or complete sets
can be furnished.

WILLIAM B. DANA dc CO,

79 A 81 WILLIAM STREET,NEgI®Bk
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Wviblicntious.

NOW READY.

HAND-BOOK

Railroad Securities.

JANUARY, 1887.

Price in Bed Leather Covers, == $1 00
To Subscribers of the Chronicle, 75

WILLIAM B. DANA A CO,,
79 & 81 WILLIAM STREET, NEW YORK.

Littell’s Living Age.

«TNi 1887 THE LIVING
i* AGE enlters_upon its forty-
fourth year, having metwith con-
tinuous commendation and suc-
cess
A WEEKLY MAGAZINE,

fit gives fifty-two numbers of
%xty-four pages each, or more
an

THREE AND A %UARTER
THOUSAN

,doub_le-column octavo pa{;es of
reading matter yearly, It pre-
Isents n_an_inexpensive form,
i Iconsidering its great amount or
matter, with freshness, owing to its weekly issue,
and with a completeness nowhere else attempted,
The_best Essays, Reviews. Criticisms, Serial and
Short Storiés, Sketches of Travel and Dis-
covery, Poetry, Scientific, Biographical,
Historical and Political Intormation,
from the entire body of Foreign
. Periodical Literature. i
It is therefore Invaluable to every American read-
er, as the only satisfactorily fresh’and COMPLE I'E
compilation of an indispensable current literature—
mfdtl?]pensable because it embraces the productlous
0 e

ABLEST LIVING WRITERS

iAn §II branches of Literature, Science, Politics and
rt.
OPINIONS«

Published week1y at (8 a year, free of postage.

W TO NEW SUBSCRIBERS for the year 1887,
remitting before Jan. 1, the numbers of "1886 issued
aft%_r the receipt of their subscriptions, will be sent
gratis.

Club Prices for the best Home and
Foreign Literature.

T[“ Possessed of The Living Age and one or other
ofour vivacious American monthlies, a subscriber
will find himself Incommand of the whole situation.”
—Philadelphia Eveniny Bulletin."}

“ To have The Living atge is to hold the keysof
the entire world of thought, of scientific inves |%a-
tion, psychological researcn, critical note, of poetr
and romance.” * * * “it hasnever beenso brighf,
S0 comprehenswe so diversified in interest, as it is
to-day.”—Boston Traveler.

“Itisone of the ?_ubllcatlon_s that mtelhiq:ent peo-
ple regard as practically Indispensable. From its
pages one learns what the worm_is thinking about.”

* % “It is an education in itself, as well as an
entertaiment."—Hartford GowraZt.

_“ It contains nearly all the good literature of the
time.” * * * eThere is nothing noteworthy in
science, art, literature, blogr_aph% philosophy, or
religion, thatcannot be found in it.” * * * “jt is
a iltrary in itself.”—The Ohurchma, ZNew York.

“ It may be truthfully and cordially said that it
never offers a dry or valueless page:”—New York
Tribune,

*or *10 50, The Living Age and any one of the
American *4 Monthlies (or Harper's IVeeldv or Bazar,
will be sent for a year, post paid; or, for *0 50, The
Living Age and the ¢(x. Nicholas. Address.

LTTTELL dr CO., Boston.

SECURE BANK VAULTS.

WELDEI) CHUOME M'EEL AND IKON
In Hound and Flat Bars, and 5 ply Plates and Angler
FOR SAFES, VAULTS, dee

Cannot be Sawed, Cut or Drilled, and practically
Burglar-Proof.

CHROME STEEL WORKS,

Circulars Free. KKOOKLVN, N. Y.

THE CHRONICLE.

gaining.

COLORADO CENTRAL

Consolidated Mining Co.
48 EXCHANGE PEACE.

Paul Lichtenstein. h.r.baltzer,
President, Vice-President,
R. V. Martinskn, w . E. Mantius,

Treasurer. Secretary,

G.W. Haln1, Sup't.

George Eustis & Co.,

BANKERS.
CINCINNATI. OHIO.

M&nmships.
ONLY
Direct Line to France.

GENERAL TRANSATLANTIC CO.
Between NEW YORK and HAVRE,
From Pier (new) 48, North River, footof Morton St,

ranway and the discomforts of crossing the Chanifei
bioait!

Ina

PRICE OF Eé§§é§géincludin%wine_):—To Havre—
Eirst.cabin, 8100and *80; second cabin, $60: steer-
age, $22—including wine, beddinf and utensils. Re-
turn tickets at much reduced rates. Cheeks onBanatTe
Transatlantlque, Havre and Paris,In amounts to suit.
Special Train from Havre to Parle.

The Compagnle Generale Transatlantic delivers
at its office in_ New York special train tickets from
Havre to Paris. Baggage cheeked through to Paris
without examination at' Havre, provided passengers
have the same delivered at the Company’s docl
New York, Pier 42 North River, foot of Morton 8t..
at least two hours before the departure of a steamer*

LOUIS DE BEBIAN, Agent,
No. 3 Bowlins Green.

Qusuxkucz.

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.
(ORGANIZED IN 1850)

261, 262 & 263 Broadway, New York.

G. H. BURFORD, President,
0.P.Fbalbigh,See'y. A.Wheelwright,Ass't Sec.

Wm. T. Standen, Actuary.

All the profits belong to the Policy-holders exclu-
sively.

All Policies issued by this Company are indisput-
able after three years.

All Death Clinms paid without discount as soon
as satisfactory proofs have been received.

This Company issues all forms of Insurance, In-
cluding Tontine and Limited (Non-Forfeiting) Ton-
tine.

One month's grace allowed In the payment of
Premiums on Tontine Policies, and ten days' grace
oo all others, the Insurance remaining in full force
during the grace.

Absolute security, combined with the largest liber-
ality, assures the popularity and suooess of this com-
pany.

GOOD AGENTS, desiring to represent the Com-
pany, a-e invited to address J. S. GAFFNEY, Super-
intendent of Agencies, at Home Office.

EQUITABLE

LIFE ASSURANCE SOCIETY,
120 BROADWAY, NEW YORK.

HENRY B. HYPE, President.
ASSETS January 1st, 1888....... R $66,558,387 50
LIABILITIES, 4 per cent Valuation .. 52,691,14887
SURPLUS. ..o $13,862,28» 18

(Surplus on N. Y. Standard 4*2 per cent
interest, $17,495,329,40.)
.. Surplus oyer Liabilities, on everystandard of valua-

vor. XLIY,

TU Ltttaujcje.

OFFICE OF THE

ATLANTIC

Viutual Insurance Co.,

NEW YORK, January 24,1867.

The Trustees, In conformity to the Charter of
the Company, submit the foUowlng Statement
of Its affairs on the 31st December, 1886:
Premiumson Marine Risks from

1st January, 1886, to 3IBt

December, 1886......cccccccceuinnne $3,809,250 53
Premiumson Policiesnot marked

off 1st January, 1886................. 1,426,049 46

Total Marine Premiums.......$5,235,299 99

Premiums marked off from 1st
January, 1886, to 31st Decem-
ber, 1886 ..o $3,817,699 86

PEriOd i $2,208,188 68

Returns of Premiums and Ex-

PENSES e $841,878 15

The Company has the following Assets, vix.:
United States and State of New

York Stock, City, Bank and

other Stocks...
Loans secured by Stocks and

.$9,382,375 00

otherwise......ccooiiiiiiiiiiccis 707,10000
Real Estate and Claims due the
Company, estimated at............. 501,647 81
Premium Notes and Bills Re-
ceivable. ... 1,568,134 20
Cash In BanK.......cccooeeiiniciicicninnne 285,254 68
AMOUNT...coiiiiiiccc e $12,444,51169

BIT PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 1stof February

THE OUTSTANDING CERTIFICATES of
the issue of 1882 will be redeemed and paid to
the holders thereof, or their legal representa-
tives,on and after Tuesday, the 1st of February
next, from which date all interest thereon wil
oease. The certificates to be produced at the
time of paymentand oanoeled.

A DIVIDEND OF FORTY PER CENT Is
declared on the net earned premiums of the
Company, for the year ending 31st Deoember,
1886, for which certificates will be issued on
and after Tuesday, the 3d of May next.

By order of the Board,

J.H. CHAPMAN?* Secretary.

TRUSTEES)

J. D. Jones,

W.H. H. Moore,
A. A.Raven,
James Low,

Wm. Sturgis,
Benjamin H. Field,
Josiah O. Low,

Edmund W. Corlles,

Robert B. Minturn,
William Degroot,
Horace Gray,
William E. Dodge,
William H. Maey,
0. A. Hand,

John D. Hewlett,
William H. Webb,
Charles P. Burdett,
Henry E. Hawley,
Adolph Lemoyne,

William D. Morgan,
Charles H. Marshall,
Frederick H. Oossltt,
William Bryce,

John Elliott,

James G. De Forest,
Charles D. Leverioh,
John L. Biker,

N. Denton Smith,
George Bliss,

Isaac Bell,

Edward Floyd-Jones,
Anson W. Hard,
Thomas Maitland,
John Edgar Johnson,
Ira Bursley,

James A. Hewlett,
George H. Macy.

tiaorqylarger han that of any other Life Assurance Com-

STEEL PENS ¢

GOLD MEDAL TARIS EXPOSITION-1878.
PERFECT OF PENS

JOHN D. JONES, President.
W. H. H. MOORE, Vice-President.
A. A. RAVEN, 2d Vice-Pres't.

y Assurance in 1885... . $96,011,378 00
Outstanding assurance. .857,338,246 00
Total paid Poﬁcy-Holgjers in 1885. 7,138,689 60
Paid Policy-Holders since Organisation 8&211.175 86
Income N 1885......c.ccccoiviiviiiereierercneienns 16,590,05381
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Justtvatucije.

iB,NE AND INLAND INSURANCE

COMMERCIAL MUTUAL

insurance company,
12 WALL STREET, NEW YORK.
ASSETS:

Xrandother Stocks and Bonds, Loans

RCENB S premmiviis; Re e < »40d
suranceand other Claims ..........ccccoo.c.. 65,220 75

iR Assets Janugpk AAE8T s BRSNS
WJBY D.KING, Sec. WAINWRIGHT HARDIE.V.P.
S - This Company issues Certificates of Insurance,
, ,arable in LONDON, at its Bankers, Messrs.
gKOWFfs SHIPLEY & CO.

""MANHATTARNT

life insurance company,
156 & 158 BROADWAY. NEW YORK,
HENRY STOKES, President.

From PhiIadeIPhia Inquirer, Jan. 80.1884.

The new plan of the Manhattan Life Insurance
romnany continues to. meet the popular favor. It
wimbiues the protective feature of life insurance
JIth the investment feature of the endowment

treyear, which gives the assured the option at the
¢dof the period of taking the endowment in cash
.. of continuing one insurance for a much larger
unountwithout any further payment of premium
tadeuendsut of the condition of "health at the time
ESTABLISHED IN 1S5J

gaiscjelXatLe”tts.

Crenshaw & W.isner,
71 WALL ST., NEW YORK,
COMMISSION MERCHANTS,

¢embers of the Cotton, Coffee and Produce Exch'f.
AGENCY OV

THE HAXALL CRENSHAW CO.,
RICHMOND, VA.

Standard Brands of Flour for Shipment to Warm
Climates always on hand.

ORIENT GUANO MANUEACT'G CO,,
ORIENT, L, I.
Standard Superphosphates.

SULPHUR MINES COMPANY
OF VIRGINIA.
High Grade Pyrites free from Arsenlo.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers In

‘OTTON SAILDUCK

And ail kinds of

OTTON CANVAS, FELTING DUCK, CAB
QOVBRING, BAGGING, RAVENS DUCK, SAIL
TWINES, AC., “ONTARIO” SEAMLESS
BAGS, “AWNING STRIPES.

Also, Agents
UNITED STATES BUNTING CO.

Itoli supply, all Widths and Colors, always it stock.
No. 109 Duane Street.

dotimii.

Alexander & Cargill,
COTTON BROKERS,
AUGUSTA, GEORGIA.

Entire attention given to purchase of COTTOi
TOORDER for SPINNERS and EXPORTERS.

Correspondence Solicited.

Rkferencbs.—National Bank of Augusta, Gr.
Henry Hentz A Co., Commission Merchants, New
fork: William B. Dana A Co., Proprietors Comm. r -
ﬁul h financial Chronicle,and other New Yorl

ouSes.

F. Hoffmann,
COTTON BROKER AND AGENT,
38 RUB DE LA BOURSE. HAVRE,

TTXLOWES, JOHNSON & TILESTON,
COTTON, STOCKS, BONDS, Ac.,

25 WILLIAM STREET, NEW YORK,
Orders In “ Futures” executed at N Y. Cotton Exch.
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THE CHRONICLE.
Colimi.

Williams, Black & Co.,
BANKERS AND COMMISSION MERCHANTS,
1 WILLIAM STREET,

NEW YORK.

COTTON, GRAIN,
PROVISIONS, COFFEE,

STOCKS, PETROLEUM,
ORDERS EXECUTED IN

NEW YORK, CHICAGO, NEW OR-
LEANS, ST. LOUIS, LIVERPOOL,
HAYRE, Ac.

iXHMAN, Stern A Co., Lkhman, Durr A Co.,
New Orleans, La. Montgomery, Ala.

LEHMAN BRO’S,

Cotton Factors

AND
COMMISSION MERCHANTS,
No. 40 EXCHANGE PLACE,

MEMBERS OF THE COTTON, OOFFEE AND
PRODUCE EXCHANGES.

Up-town Office, No. 204 Church Street,
New York..

Orders executed at the Cotton Exchanges In New
York and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-
Sndents in Liverpool:. Messrs. L. Rosenheim A

ns and A. Stern A Co.; In London, Messrs. B
Newgass A Co.

Henry Hentz & Co.,

COMMISSION MERCHANTS
8 South William St., New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

IVERPOOL AND NEW OR-
G Also orders for

at the NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

atthe NEW_ YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRADE.

Correspondents:

Messrs. Smith, Edwards A Co., Cotton Brokers,
Liverpool. ;
jag. Lea McLean, New Orleans.

Rountree & Co.,

COMMISSION MERCHANTS,

COTTON EXCHANGE, NEW YORK, and
NORFOLK. VA.

COTTON, GRAIN. PROVISIONS,
Stocks and Petroleum.

Orders executed in New York, Chicago and Liv-

rpool. All grades of cotton suitable to spinners’
w Ants offered on favorable terms.

John ;L. Bullard. Henry H. Wheeler.

Bullard & Wheeler,

COTTON COMMISSION MERCHANTS
NEW YORK.
ALSO
BAGGING AND IRON TIES,
(FOR BALING COTTON).

Dennis Perkins & Co.,

COTTON BROKERS,
125 Pearl Street, New York.

Orders for Spot Cotton and Futures promptly
executed.

Geo. Copeland & Co.,

COTTON BROKERS,

134 PEARL STREET, NEW YORK.

W alter & Fatman,

COTTON BROKERS,
53 BEAVER STREET, NEW YORK.

CHARLES B. TAUTER,
COTTON MERCHANT,

COTTON EXCHANGE BUILDING.
SPECIAL ATTENTION TO COTTON FUTURES

IX
dotto**.
Mohr', Hanemann& Co.,
COTTON EXCHANGE BUILDING,

New York.

Special attention Given to the Execution
OP ORDERS FOB FUTURE CONTRACTS.

Hubbard, Price & Co.,
Cotton Exchange, New York,
AND

Price, Reid & Co.,

NORFOLK, VA.
Cotton Brokers & Commission Merchants.

Liberal advances made on Cotton consignments.
Special attention given to the sale of cotton to ar-
rive or Intransit for both foreign and domestio mar-
kets. Orders for Future Contracts executed in New
York and Liverpool.

Robert Tannahill & Co.,

Cotton Commission Merchants,
Cotton Exchange Building, NewYork.

Special attention given to the purchase and sale of
FUTURE CONTRACTS
la New York and Liverpool.

R. Macready & Co.,

COMMISSION MERCHANTS,

COTTON EXCHANGE BUILDING,

NEW YORK.

Cotton, Coffee, Grain and Petroleum Bought and
¢old for Cash, or carried on Margin, on the various
Exchanges In New York City.

J. C. Graham & Co.,

19 South William St. At 51 Stone St.,
NEW YORK.

COTTON.
BUYERS FOR AMERICAN MIIXS.

Selma, Montgomery and New York.

Gwathmey & Bloss,

COMMISSION MERCHANTS,

No. 123 PEARL ST., NEW YORK.

Orders for future delivery of Cotton executed in
New York and Liverpool: also for Grain and Pre-

visions in New York and Chicago.

G. Schroeder & Co.,
Successors to W ARB A SCHROEDER,
COMMISSION MERCHANTS,
Cotton Exchange Building,

NEW YORK.

Orders for future delivery of Cotton executed In
New York and Liverpool; also for Grain and Pro-
visions In New York and Chicago.

Geo.H .McFadden& Bro.
COTTON MERCHANTS,
PHILADELPHIA.

Liverpool Correspondents,

FREDERIC ZEREGA Sc CO.

JOHN H. CL.ISBY & CO,
COTTON BUYERS,
MONTGOMERY, ALA.

DTTum aam nvT.v nv OtmiCRflI.FOR A CnifvTaflTow
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(tiottou.

Woodward & Stillman,

<&attau.

CHRONICLE.

[February 5.1887.

Walter T. Hatch.

Henry P. Hotel
Nath'l W. T. Hatch. Y

Arthur Jf. Hatch,

MERCHANTS, W. T. Hatch & Sons,
PostBuijding, 16 & 18 Exchange Place, sl NM AN, SWANN&Co BANKERS,
14 NASSAU STREET, NEW YORK

NEW YORK.

LOANS MADE ON ACCEPTABLE SECURITIES.
Special Attention to orders por Contracts
for Future Delivery op Cotton.
COTTON, ALL GRADES, SUITABLE TO WANTS

OF SPINNERS
Offered on Terms to Suit.

Insurance.

New York,

ANNUAL STATEMENT OF THE

Provident Savings Life Assurance Society

OF NEW YORK CITY,
FOR THE YEAR ENDING DECEMBER 31, 18386

COTTON MERCHANTS,

Increase During Year.-

BRANCH OFFICES { AsS&ibsj,

Personal attention given at the EXCHANGES tn
the purchase and sale of STOCKS and BONDS tm
cash or on margin.

DEPOSITS RECEIVED—subJect to check atsmht
—with Interest upon balance

Special attention paid to INVESTMENTS us
accounts of COUNTRY BANKERS.

Edward H. Coates & Co.,

Cotton Commission Merchants,

NO. 116 CHESTNUT STREET.
PHILADELPHIA.
No. 49 MAIN STREET,
NORFOLK, VA.
SPINNERS' ORDERS SOLICITED.

B. F. BABCOCK & CO.

COMMISSION MERCHANTS,

17 Water Street, LIVERPOOL,
Receive consignments of Cotton and other Prodnoa
and execute orders atthe Exchanges in Liverpool!
Represented in New York atthe office of

INOOHE. Amount. Percentage. 0 ’\:SAM LS? E:AECO?(K'k

Vet assets January 1,1886.......ccccc. ... $217,404 45 assau street, New vork.

Premiums... $648,826 50 $287.908 19 79

Interest... 8,730 90 2,606 22 40 ,

Total income. 657657 49 200,414 41 0 Bethlehem Iron Comp'y
$874,961 94 337,667 80 68
DISBURSEMENTS. 40 and 42 Wall Street,
Paid Claims by de $208,218 00 60,598 fa 13
Dividen sto ollcy holders. 200,284 73 129,541 18 160 . .
Surrendered Policies 7,866 63 5.461 99 290 Manilattan Building, New York,
Total to policy-holders............... $410,859 26 195,602 77 91
Total expenses of management. 158,168 90 53,445 43 54
TOtUl diSBUTFSEM ENES.ivereoeeeeeeeee e eeeen $569,028 16 249,068 20 78 N O rth BrItISh
Net assets December 81,1886........cccccceviniiniininns $304,490 28 $87.085 88 40
INVESTED AS FOLLOWS: & Mercantile Ins. Co.
8.06 percentregistered bonds

Bonds and mortgages. OF

Railroad bonds. . LONDON AND EDINBURGH,

Cash on hand and

AgentB’ ledger balances (secured).. U. S. Branch Statement Jan. 1,1886.

Notes receivable isi 82 Invested and Cash Fire Assets............ $3,421,870 79

4,490 2 LIABILITIES.:

Add-- $304,490 26 Reserve for Unearned Premiums.... $1,199,247 42
Net deferred and unpaid premiums Reserve for Unpaid Losses..... 150,887 w
Interest accrued gthengablllltles 5013 5§g.20 1389

et Surplus .2, s
$16,410 77
Depredation in marketvalue of U. S. bonds....ccco...... 1,848 75 $3,421,870 76
15.062 02 Losses paid tn U. 8. in 19 years ..$10,320,138 03
: U. 8. Branch Office, 54 William 8t., N. Y.
Grose asseti 1887 e $319,552 30 CHAS. E. WHITE, BAM. P. BLAG DEN,
LIABILITIES. Managers.

New York State standard............... 126,234 00 JAS. F. DUDLEY, Deputy Manager.

Actuaries 4 per cent. 134,241 00

Suplus, New York State standard. 193:318 80 1

Surplus, actuaries 4 per cent.......... 185,811 80 PhenIX |nSU rance CO

N b Amount.
Policies in force January 1,1886 “'2 e'é $25,151,296 OF BROOKLYN ,
issued in B 8,630 15,196,100 . .
0895 40347 396 Office, 195 Broadway, New York Citr.
terminated from all causes__ 1117 4,346,700 Statement of Company 1*1 Dayof Jan., 1887.
i i CASH CAPITAL $1,000,000 00
in force Dee. 81,1886, ..o 8,779 $36,000,696 Reserve gor unearcrju?d pre 3,4:1”68,830 Eg)é
Reserve for unpaid losses 59,197
WM, E. STEVENS, SHEPPARD IIOHANS, Netsurplus 557,086 78
Secretary. Pres’'t and Actuary. CaSh ASSELS.cvvvrrrrereeeresreer oo oo r$5,.883,171 6*

The Safe Deposit Co. of New York.

THE FIRST ESTABLISHED

OFFERS UNEQUALLED SECURITY.

IN THE WORLD.

STEPHEN CROWELL,president.

WM.R.CROWELL, Vice-President.
Philander shaw, secretary.

GEO. H. FISKE, Assistant Secretary.
FRANCIS P. BURKE. Sec'y Local Dep't.

ATNA

Insurance Company
OF HARTFORD.

RENTS SAFES IN ITS BURGLAR-PRQQFJVAULTS. capital.oo o $4,000,000 00
Liabilities for unpaid losses
RECEIVES SILVERWARE ON DEPOSIT. Mot Surpiuarance fund....... 250221 37
Assets Jan. 1, 1887.... $9,568,839 £3
THE OFFICES HATE B[EEN~NEWLY FURNISHED WITH Mo. 6§ Wall Street, Mew York.

EVERY

IMPROVE*MENT AND

[SECURITY.

14°> *4-2 and 146 Broadway.

FRANCIS M. JENCKS,
President.

GEORGEIiH- VOSR, W
.Seeretary,

JAS. A. ALEXANDER, Agent.

Commercial Union

A ssurance Co,limiter

OF LONDON

Office, Cor. Fine A William Street», Neu W |
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